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GENERAL
ACCIDENT F I R E AND LIFE

Assurance Corporation, Limited, of Perth, Scotland

PELEG HOWLAND, THOS. H. HALL,
Canadian Advisory Director Manager for Canada
Toronto Agents, E. L. McLEAN, LIMITED

THE

GENERAL ACCIDENT

Assurance Co. of Canada

Personal Accident and Sickness
Automobile and Liablilty Insurance
Inspection and Insurance of Steam Bollers

JNO. J. DURANCE, Manager TORONTO, ONTARIO -

London & Canadian Loan & Agency Co., Ltd.

EsTaBLisuep 1873 51 YONGE ST., TORONTO
Paid-up Capital, $1.250,000 Reserve, $725,000 Assets, $5 146,572
Debentures issued. one hundred dollars and upwards. one to five years.
Hest current rates. Interest payable half-yearly. These Debentures are an
Authorized Trustee Investment. Mortgage Loans made in Ontario, Mani-
toba and Saskatchewan.

"W, WEBDD, Jsr.. Secretary V. B. WADSWORTH, Manager

THE COMMERCIAL LOAN AND TRUST CO.

Head Office WINNIPEG
FHOS. D. ROBINSON, President. C. W. N. KENNEDY, Vice-President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

FOR CLIENTS. Correspondence Solicited.
W. H. SPROULE, Manager.

ALFRED WRIGHT ALEX. MACLEAN
President Manager & Secretary

LONDON2
LANCASHIRE

ACCIDENT

¥

Personal Accident Sickness
Employers’ Liability =~ Workmen's Compensation
Fidelity Guarantee Elevator Insurance

Teams' Liability Plate Glass
Automobile Insurance
Head Office }
Company'’s Building, 61-65 Ad East
TORONTO
BRANCHES —Quebec and Maritime Provimces. .....MONTREAL
Manitoba and Saskatehewan ........... WINNIPREG
British Columbia and Alberta........ VANCOUVER

| The Saskatchewan Mortgage
and Trust Corporation,

LIMITED

REGINA. SASK. Established 1909

Capital Paid up and Reserve, $850,000.
We have One Thousand Shareholders and Two Hundred Agents.

OUR SPECIALTY is loans on improved farms and modern
city property.
We will represent you in any Finanecial or
Trust Capacity.

OSLER & HAMMOND, 77\iNeiAt Acenrs

Dealers in Government, Municipal, Railway, Call, Trust and
Miscellaneous Debentures. Stocks on London, Eng., New
York, Montreal and Toronto Exchanges Bought and Sold
on Commission.

Osler, Hammond & Nanton
STOCKBROKERS & FINANCIAL AGENTS

Corner of Portage Avenue and Main Street, WINNIPEC

Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York & London, Eng., Exchagges.

CANADIAN FINANCIERS
TRUST COMPANY

Head Office - Vancouver, B.C.

Fiscal Agents for British Columbia Municipalities.

\PPLICATIONS REGARDING THE SALE OR
PURCHASE OF ALL BRITISH COLUMBIA
- MUNICIPAL SECURITIES INVITED.

Lougheed, Bennett, McLaws & Co.
' CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES
Solicitors for:

The Bank of Montreal, The Canadian Bank -of
Commerce, The Merchants Bank of Canada,
The Royal Bank of Canada, The Canada Life
Insurance Company, The Great-West Life Insur-
ance Co., The4Hbdson's Bay Co., The Massey-
Harris Co., Limited.
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Bain, Bicknell, Macdonell & Gordon

Barristers and Solicitors

James W. Bax, K.C, ALFrED Bicxknerr A, McLmax M
Perer Waite, K.C M. L. GorpoN J :d Eﬁ:?.".m' -
B.H. L Symmes J. 8. Dugcax

LUMSDEN BUILDING, TORONTO

ESTABLISHED 1882

Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

WINNIPEG . 508.9 Blectric Railway Chambers
W. A. Henderson & Co

LETHBRIDGE, ALTA Acadia Block

MEDICINE HAT, ALTA. 402 Huckvale Block

W. A. HENDERSON A. BE. Ginsox J. D. Remwo BasiL JONES

w. J. Bo'tll.AK.ﬁ. R. L. Remw, K.C. D. 8. Wausrinos - ’ v
- H. Dovotas 3.0, Ormeox JENKINS & HARDY
Bowser, Reid, Wallbridge, ASSIGNEES
Douglas & Gibson Chartered Accountants Trustees
e R Taits Shateh Sty 16% TORONTO STREET _ ... . TORONTO
Yorkshire Bullding, 525 Seymour St., Vaneouver, B.C. 52 CANADA LIFE BUILDING .... MONTREAL
F. C. S. TURNER WILLIAM GRAY JAMES GRANT

J. Bowarp CaLDWELL WaLTEr MiLLs, K.C
CALDWELL, MILLS & COMPANY
Barristers, Solicitors, ete.

MOOSE JAW, Saskx.

Solicitors for The Home Bank, The Moose Jaw Securities, Limited,
The Amortization Mortgage Company, Canadian Northern Railway,
Metropolitan Life Insurance Company, Dominion Life Assurance Com-
pany, Canada National Fire Insurance Company, R. G. Dun & Co.,
Beaver Lumber Company, Limited. Gordon, Ironside & Fares, Ltd., etc

F. C. S. TURNER & CO.

Chartered Accountants
Successors to
LAING & TURNER
Trust & Loan Building, McCallum Hill Building,
WINNIPEG REGINA

CLARKSON, GORDON & DILWORTH

CHARTERED ACCOUNTANTS, TRUSTEES, RECRIVERS, LIQUIDATOR®
Merchants Bank Building, 15 Wellington Street West, TORONTC
B. R. C. Clarksen, G. T. Clarkson,

H. D. Lockhart Gerdon. R. J. Dilworth.
Established 1884

D. A. Pender, Cooper, Slasor & Co.

CHARTERED ACCOUNTANTS

402 GREAT WEST PBRIA;IENT BUILDING .

WINNIPEG

Charles D. Corbould

CHARTERED ACCOUNTANT AND AUDITOR
ONTARIO AND MANITOBA

808 Sterling Bank Bldg. "R Winnipeg

Correspondents at Toronto, London, Eng., Vanceuver

RONALD, GRIGGS & CO.

AND

RONALD, MERRETT, GRIGGS & CO.

Chartered Accountianis Aunditers Trustees Liquidaters
Winnipeg Saskatoon Moose Jaw London, Eng,

A. A. M. DALE

CHARTERED ACCOUNTANT
WEYBURN SASK.

Rutherford Williamson & Co.

Chartered Accountants Trustees and Liquidaters
86 Adelalde Street East, Toremie
CORRESPONDENTS AT Cable Address—"'WILLCO."

Halifax St. John, N.B, Winnipeg Vancouver

EDWARDS, MORGAN @ CO.

CHARTERED ACCOUNTANTS

Imperial Life Building, 20 Victoria Street . TORONTO, Ont
617 Herald Building, First Street West CALGARY, Alts
710 London Building, Pender St. W, VANCOUVER, B.(
710 Blectric Railway Chambers, Notre Dame Avenue WINNIPEG, Mar
201 Royal Trust Building St. James Street MONTREAL, Que
George Edwards, F.C.A. Arthur H. Bdwards, F.C.A.
W. Pomeroy Morgan W. H. Thompson H. Percival Edwards
Osborne W. Borrett Chas. BE. Whire

COLLECTIONS
R. G. DUN & CO.

BESTABLISHED 1841
Dominion Bank Building, Toronto. Canada

t

Ask the Subscription Department
about our Special Book Offer

L. COFFEE & CO.

GRAIN MERCHANTS

Board of Trade Bullding.

THOMAS [-‘L'y-' Bstablished 1845 Toremte, Ontarte

PR JORR T ARG Ry
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Canadian Government
and British Exchequer Bonds

Such securities should always form the nucleus of well-considered investmests.

Security
DOMINION LOAN..
DOMINION LOAN

DOMINION DEBENTURE STOCK 5/ 1919
BRITISH EXCHEQUER ........... ¥ % 1920

PROV. OF ONTARIO
PROV. OF QUEBSEC

PROV. OF SASKATCHEWAN / : 1920
P OV. OF SASKATCHEWAN - 87 . 1921
PROV. OF MANITOBA (Guaranteed) 57 1934

Prices and full particulars on request.

Investment

=o' A. E. AMES & CO.

MEMBERS TORONTO STOCK EXCHANGE
(Union Bank Bwilding)

53 King Street West, Toronto
Montreal Office : Transportation Building.

Due
7 1925
1931

1925
1934

ESTABLISHED 1509
Total Funds Exceed Canadian Investments Over

$109,798,258.00 $9,000,000.00
/FIRE AND LIFE

~North British and Mercantile

INSURANCE COMPANY

- DIRECTORS
Wa. McMasten, Bsq. G. N. MoxceL, Bsq E. L. Prass, Bag.
Head Office ftor the Dominion: MONTREAL
Agents in all the principal Towns in Canada

RANDALL DAVIDSON, ™ Fire Depar
H. N. BOYD, Manager Life Department

Bvans & Gooch, Resident Agents, Toronto, 28 Wellington Street Bast

COMMENCED RUSINEsSS 1901
RECEIVED POMINION CHARTER 17th Jume 1908

Capital Stock Subscribed Capital Stock Paid Up

$500,000.00 $174,762.70

The Occidental Fire
INSURANCE conrANY
Under the control of the

North British and Mercantile Insurance Company

Raspais Davioson, President
C. A. Ricuarpson, Vice -President and Secretary
DIRECTORS:
W.A. T. Swearman
Head Ofice, WINNIPEG, MAN.
Agents Required at Unrepresented Poinis
Resident Agent, Toronto, Bryce B. Hunter, 51 Yonge Street

S. B. Ricnanns N. T. Huiany

BRITISH AMERICA

ASSURANCE COMPANY
(Fire, Hail, Ocean Marine and Inland Marine Insurance)

Incorporated 183
407-499 PARIS BUILDING (259 Portage Avenue , WINNIPEG

BOARD OF DIRECTORS :
W. R BROCK, President W. B. MEIKLE, Vice-President

JOHN AIRD Z. A, LASH, KC., LL.D.
ROBT. BICKERDIKE, M.P. GBO. A. MORROW
ALPRBDCOOPBRtLondon Eng.) AUGUSTUS MYERS
H. C. CO Lt -Co.. FREDERIC NICHOLLS
D. B. HAN\A Cou. Sin HENRY PELLATT,
JOHN HOSKIN, K.C.,LL.D cv.o
E. R. WOOD

W. B. MEIKLE, Managing Director E.F GARROW, Secretary

Assets, Over $2 500 000 00

Leosses pald since organization over W19 060 000 00

Railway
< Passengers
Assura nce Co.

OF LONDON,
Head Office for Canada 1nd wal.dh.dx TORONTO
Manager and Attorney, F H Russell.
Accident, Health, Employers’ and Public
All KlN[]S Liability, Motor Car, Elevator, Teams,
Plate Class, Burglary and Fidelity BondIng.
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September Bank Statement 1s Satisfactory

DEPOS]TS and Loans Again Reach High Totals—Savings
Were Undisturbed By War Loan Payment— Commercial

Funds Continue
September,
1915.

Deposits on demand $359,315,280
Deposits after notice 693,339,851
Current loans in Canada 771,086,757
Current loans elsewhere 49,147,877
Loans to municipalities 43,928,331
Call loans in Canada : e 71,578,886
Call loans eisewhere 135,108,412
Circulation 105,798,618

HE above are the principal items in the statement
of the chartered banks made to the Canadian
government for the month of September. All the
principal accounts show expansion during the
month as follows: Deposits on demand, 2.4 per cent.;
deposits after notice, 1.2 per cent.; current loans in
Canada, 1.7 per cent.; current loans elsewhere, 5.1 per
cent.; call loans in Canada, 2.08 per cent.; call loans
elsewhere, 1.4 per cent.; and circulation, 10.6. per cent.
The following table shows the course of domestic
deposit accounts for the past thirteen months:+

After notice
$603,3309,851

On demand

1915—September $350,315,280

October 302,042,103 701,330,850
November 400,735,171 714,210,286
December 423,600,384 720,000,207

4,264,486

187,002,020 1
28,242,600

389,825,007

1916—January
February

SN NN

March 180,165,388 18,160,212
April 402,000,055 749,359,957
May 412,301,481 765,004,041
June 428,117,340 767,508,130
Jualy 431,058,188 780,363,019
August 443,317,275 806,774,687

September 454,148,040 816,374,171

Since the March statement was issued demand de-
posits. which in that month were $389,000,000, have
shown approximate monthly increases. in round millions,
\;)r;l_ 13; \T_|.\, 10 _'UH(, IS lll]\, 4

September 11, or a total increase of

is follow :
August, 11:
$64,000,000 in six months
Monthly increases in savings deposits have been re-
corded since the beginning of the year. W ith a payment
of 10 per cent. on the second Canadian domestic war loan,
which totalled $200,000,000, and
necessitating the withdrawal of the
20,000,000, it was anticipated that a diminution in
savings might be recorded. A oratifying increase of
$10,000,000 in savings deposits, however,
The returns for October, November and December will

the subscriptions to
larger portion of

was the result.

To Increase — Analysis of Bank Loans.

August, September, Year's Month's
1916. 19186. inc. or dec. Inc. or dee.
$443,317,278 $454,148,0490 +26.4 + 2.4
~ 806,774,687 816,374,171 +11.7 + 1.2
739,038,513 752,545,756 — 2.4 + 1.7
66,556,371 69,949,215 +40.3 + 8.1
39,882,811 38,708,745 — 9.5 — 2.7
86,351,216 88,145,851 +23.2 + 2.08
171,380,353 173,877,586 +28.1 + 1.4
122,656,083 135,285,031 +28.5 +10.8 ~

largely show how the payments of $30,000,000, $30,-
000,000 and $27,500,000 respectively affect the record of
bank savings deposits.

The deposits record for the past five years for the

month of September is given in the following table com-
piled by The Monetary Times:—

September On demand After notice Total.
1012 ®174,268,01% $640,536,652  $1,014,005,560
1913 381,737,513 621,249,585 1,002,087,008
1014 148,284,206 658,401,501 1,000,685,707
1915 350,315,280 693,330,851 1,052,655,131
1916 454,148,040 R16,374.171 1,270,§22,220
Deposits of $1,270,522,220 in Canada and $149,-

744,085 elsewher oave a total of $1,420,267,208 in
September. Total loans during the month by the bariks
were divided as follow :

88,145,851
73,877,586

Call loans in Canada $
Call loans elsewhere 1

Current loans in Canada 752,545,750
Current loans elsewher« 60,040,215
Loans to government 10,833,071
Loans to provinces 1,103,740
Loans to municipalities 18,708,745%

$1,135,1064,864
The following table shows the trend of the Canadian
loans account for the past thirteen months:

Current in Call in
LLoans Canada Canada
1915—September ®771,086,757 871,578,884
October 780,785,7 74,574,270 3
November { el 813,203,787
December 5,51 47 R4.228,15¢%
1916—January 258,500,402 R2.584.6509
February 760,873,181 81,040,125
March 770.120.82€ 81.747.812
April 777,764,682 82,527,448
May w631, 126 01 26 626
June 747,470,541 86,776,474
July 740,040,741 87,155,648
August 230,038, 51 86 221.216
September »¢2 54%. 726 8RR 11¢ 8¢y
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Statement to the

‘ | CAPITAL STOCK | . |
| | ‘ ! s | Bal. due
| | Amount . to Dom. | o, onces |Depositsby|the public
] l NAME OF BANK ' Capital i ! of rest or | 23 Notes | 99 atter | B e | the payable m"""‘”
3 | : | reserve "2 : deducting 3 payable .
Authorized . | : S . in | ‘advances Soatand than
= N - ‘bled' Paid (Jl | % § cw“h'i"‘lh":“i”‘ ment ?:Canndl fued day | @
s
f“.m 9 | = 2 pay-lists, in Canads
i | g l etc.
| | e e S—
4 ] c ¥
J J L 3 : 334,645 | 100,342,139
1|Bank of Montreal. ........ 25,000,000 | 16,000,000 16,000,000 | 16,000000 10 20998474 ... 2334, .
2/Quebec Bank.......... 5000000 2735000 | 2735000 | 1000000 | 7 220843 | 1308908 | - K1
$/Bank of Nova Scotia. ...... ..... 10,000,000 | 6.500,000 6,500,008 12000000 14 7,728,582 TR ey
4|Bank of British North America.. 4.866,666 | 4.866,666 4,866,666 ~ 3.017.333 4 4.747.895 252138 l 194726 | 18.532.439
S/ Bank of Toronto. ................. 10,000,000 | - 5,000,000 5,000,000 6,000 1 4.7:!.77: | e | 1w
6/The Molsons Bank...... ... ....... S5000,000 4,000,000 | 4,000,000 4,800,000 l; 4.804. s | 17120 | 474868
7|Banque Nationale ................ 5,000,000 = 2,000,000  2,000.000 | 1,900,000 3.596 620 R AR Ar
8 Merchants Bank of Canada ... .. 10,000,000 | 7.000,000 = 7.000.000 | 7.000000 10 8.569,376 130418 | 2 ores | ‘S
9 Banque Provinciale du Canad. 2,000,000 | 1,000,000 1,000,000 830,000 7 1,172,543 ANES | e | mamam
10/Union Bank of Canada ..... .... 8,000,000 5000000 5.000.000  3.400,000 8 7.563,087 aan | (et naLm
i11/Canadian Bank of Commerce ..... 25,000,000 = 15.000.000 - 15,000.000 13,500,000 10 17.446.048 oS58 |
12{Royal Bank of Canada... ........ 25.000,000 12.000.000 11992420 | 12.560.000 12 16.697 096 . _ll | Teeer | mamee
13| Dominion Bank...... ...ccccou... 10,000,000 6,000.000 | 6.000.000 7.000000 12 5,706 821 l.g 'g | e | Beaes
::Emn of Hamilton ................ s.m.z ::: :.:z ‘.m.an :: :.mf: Ry - | Sorses | 1330924
Standard Bank of Canada........ 5,000 000, . 108, 151,988 | !
T | s mm IRR G| L mm| S0 A
17'Bank of Ottawa .......... . ,750. : 070, J
18/Imperial Bank of Canada 10,000,000 | 7,000000 | 7.000.000 = 7.000000 12 6.830.114 | 1,465,726 | u';:g‘n | 2;:}.:;
19/ Home Bank of Canada........ 5.000,000 2,000,000 | 1.946.512 300.000 5 2,491,675 el
20|Northeérn Crown Bank.......... 6000000 | 1.431,200  1.428.797 715600 | & 2,148,740 rn.-m | B e
21| Sterling- Bank of Canada . ...... 3,000,000 ~ 1.266.600  1.208.440 300,000 " I.ZM.: m.‘” \ |
2| Weyburn Security Bank..... ... 1000000 | 632200 | 47710  130.000 S 363 : 1089,
; | 1 ‘ ‘
| ISR 188,966,666 | 113,431,666 | 113,025,545 | 113,022,983 135,285,001 | 24.300,152 | 23,745.661 | 454,148,049 ' 816 Y | 149.744.988
ASSETS f
Y : =11 T 32.1 3 | £33 .
Current Gold and Sub- | Dominion Notes SEE| S l 3l e | B
idi Coin { ; €5 < = rom rom
; udmry "o‘ . - gs g g ;5| with | banks |bks. and
| 2 t Notes |Cheques !! and bal.]| and |banking
| ! | 5.§§ 5 of on - due | banking | corres-
NAME OF BANK . | | ;g" < othckr. m si. from m"._ pond’nts
| In Else | In | Bise z » ban .2 | other | pond'ts | else-
Canada | where | T°*! | Canada | where | —— i;ﬁ H wS%| banks | inthe | where
5 ! l £s in United | than in
; | v | 5| § §52|Canada| Kine. |Canada
2% a1 SEAN and U.K.
—— ’
‘. s : N | N & “ s £ l < l *
1|Bank of Montreal............ |I6.546.459 10603388 18,149,847 26.244.190| 3,173 26.247.363 | 790,000 5.000,000 1.711,865 9.583.774| <. -|12,353 862 27 604 471
Quebsc Bank................. | 355848 ....... 355,843  1.560.384| ........ 1560584 105000 ... ... | 150,421 865,065 250,527 408,571
$|Bank of Nova Scotia... .| 3.010.336' 2972.289 5982625 §.287.266/ 2.09 | 8280362 358179 1.750.000 946, . 799, 3,605,845
4|Bank of Brit. North America | 1.941.837| 208.29] 2150.128 2,505,126 122 2595248 1385694 ... ... 345208 113.475! 1,139,424
SiBank of Toronto.............. | 945008 .. M5005 9610380 ........ 9610880 254,634 . cooe 454 346 . 1 3.010,988
8|The Molsons Bank. . ........... | 545192 . 545192 488099 ........ 4889919 200000 500000 357.080 326, 1,841,073
7|Banque Natonale......... .. | 198,309 194,248 1,460,196/ . 1.460.196 = 100,000 1,500.000 351 425 125,584 873,372
8| Merchants Bank of Canada .. | 2.669 652 1.001,789 3671481 8083472 ....... 8.053.472 375000 1.500000 731.297 88,857 2.511.272
9|Banque Provinciale du Canala | 65648 . 65648 119004 .. -.... 119004 63397 ... ... 29669 877 eI
10|Union Bank of Canada........ | 976857 124621 1.101,478 6,135358 ........ 6,135353 260,000 2.700,000 49357 - 1ARZ 2475296
11/Canadian Bank of Commerce | 6.265.017' 7.021.734 13.286.751 14,988,489,  10.011 | 14.948.500 = 808,964 1,851,557 679,570 5,013,605
Royal Bank of Canada...... | 4,081,375 6.746,623 10.827.998  17,495.046! 922 | 17495968 595.340 4.960.000 3.657, 122.557| 9,408 338
13| Dominion Bank...... | 1,983 809/ 220 19834029 751797 ....... 7517978 261,950 ... .....| 786843 156,141) 2,634,072
14| Bank of Hamilton ..... | 864862 ....... 864.862 4,178,995 4178995 157,000 600000 453 505! 824.607| 1,085,934
15| Standard of Canad | 1,256,652 oo | 1256652 3361 245! . 3.361.245 150000 1,100,000 359,927 68,856 600,169
Banque d'Hochelaga ...... 383,896 ... 383.896 3008992 3003992 171,467 300,000 591,180 205,888 738,787
Bank of Ottawa ......... : 1.018.148|  250.000 1,268.148  3.511.852 . 3511852 212,180 350,000 399 445 ‘ um! 2,085,628
18| Imperial Bank of Canada .... | 1654374 ... 1.654.37¢ ‘898 . 8.924.218 866 .. .. .| 898, 3,841,957 7,918,712
Home Bank of Canada....... 115,985 115,985 889699 889699 92288 350,000 :59.485| 61,978 46987
Northern Crown Bank..... 05010 ... 205010 888 819! S88.519 100,500 900,000 173.775 619.7 404,356
21|Sterling Bank of Canada .. .o 54842 625099 625000 58807 ......... 145,920 22177, 376387
22 Weyburn Security Bank 12084 ... .. | 12,154 126,606 126606 15.200/ 17008 13267, ......) S92.498|.......... 194 889

!

Total... ...c.. ~n.mlel'.m.m'm.m 134.417.328

- e e —— ——

16,324 134,435,652 6,854,266 24,010,000, 15,272.607

The course of call loans abroad for the period be-
ginning two months before the declaration of war, is of
interest and is shown in the follt‘)wing table :—

1914—June .. $137,120,167 ° March . $101,0938,685
July 125,545,287  April 121,522,971
August 90,495,473 May 136,008,835
September 89,521,589 June 124,604,875
October 81,201,671 July 117,821,174
November 74,450,643 August 120,607,677
December 85,012,064 September 135,108 412
1915—Januar, 85,706,641 October 120,681,624
February 89,800,082 November

. 135,530,562
4 5
§

Of the deposit in Central Gold Reserves $7,210,000 is in gold coin : the balance is in Dominion Notes.

1s.m.ou|

|

December .... -3137,157,869

i $163,400,650
1916— January 134,248,552 June 182,757,015
February 139,138,651 T Rk . 177,121,733
March 141,880,089 August 171,380,353
April 147,146,443 September .... 173,877,586

In September, 1914, call

loans were $89,521,589,

in September, 1915, $135,108,412, and in the current

return are $173,877,586, being

$38,000,000 greater than

a year ago, and $2,500,000 more than in August.

The following table shows the course of the loan
accounts for the past five years:—
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Dominion Governnient---September, 1916

LIABILITI
Loans from Due to Due to Aggregate  Average " ;
other banks D€POsits banks and | Panks and Ac Liabilities amount of amount of Avexage Greatest -
) , made by bankin ccept Balances : . ’ amount of
in Canada d bal banking g P not dus o the loans to current amount of notes in
secured, 2*nd balan- correspond correspond- Bills il included oy Total directors,  gold and Dominion E s {
including | S¢S due to [ he | €Nts else- | payable . f under impérial Liabilities | and firms | subsidiary | Notes held | S'reulation
herbanks A ® | wh letters of Govern . at any time
bills re- ¢ United |‘Where than cvedit foregoing - of which | coin held during d th
discounted | 0 Canada | (oo | in Canada heads S— they are during the month e
or the UK partners themonth ooqeer {
¥ S < $ B - $ - s ¢
7.315.857 349296 1,442,508 2.926.096 699,879 696,114 | 18,127,188 36 20,993,474 | 1 .
350.000 10,555 185,100 831,279 350,420 1.5 2,240848 | 2- ¢
126,460 55,486 903 584 318,337 228,511 ¥ 657 842 6,011,754 N 7.799.479 | 8
4892 613,169 1,629,639 1.658,739 1,801,912 6.471 g 761 2.6 475199 4
234,312 152,530 457,583 1,023 159,116 947,148 9.: 4804600 | §
125,908 85,242 73,182 251,076 19,645 554,743 545.430 3,941,708 4804730 | 6
3.107 49.560 483,052 196 588 1,494,022 3536620 | 7
659.699 9,764 607,045 1.094,253 1,49 676,763 4.627.114 7.912.783 8569576 | 8
364 .99 400,000 9,703 68,286 134,769 1,219848 | §
271,718 102,859 622904 507,111 11,916 636,780 1,084 938 7,839 128 7.563.087 |10
172,489 751,620 3,572,515 889 487 2,158,057 7.7 1,086 771 12 820,000 15 457,000 17,446,048 11
163,489 250 853 4,078,107 333,771 324.510 15,068 525,972 10910075 17,180,556 16,687,096 12
475.453 18 RO8.167 208 920 610,118 320,751 565.111 1,917,000 7,861,000 5,706,821 13
48,877 181,515 109,331 222.816 852,770 2,273 665 3.621.306 14
504 484 4.663 2,886 1,259,025 3.617.416 4.105.443 |18
87 25,562 117.605 55,857 31.940.658 600 371,875 3,083,315 4158017 |18
17.099 12,832 186 488 9.224 108,505 49 . 2,986 257,77 3704 044 4.387 440 |17
362,803 1,327 59,104 68, 582 72,818,582 302.520 1,677,930 8,543,000 6,850,114 18
1.431 180,926 13,707,461 219,087 118,974 717.375 2,491,675 19
2,369 866 26,251 52,967 17,768,743 494 280 206 483 RO, )84 2,148,740 20
77.620 2,152 3,015 10,219,550 250,817 52,696 753 367 1.248,720 21
40317 2,816,076 72.591 13,045 142,872 363.087 (22
10,910,150 1,709 474 12,920,615 4,504 325 10 626 480 3,507,573 - 1.647.776.748 8,245,047 65 472,274 143.691.045 135,438 550
ASSETS
t8é¢c| : |
Domin'n | 3 3 ot 1 |Call and| Call and Other £ Bank | Liabili- l '
Govern- - 55 -4 Railway| short short current b Loans to M premises ties of Other
ment |“~LSg| and ! loans in loans Other loans & & | Loans | cities, Regl | Moes- | at not cus- assets
and % :a% | other |Canada else- current and = to towns, estate  Bages T ... | tomers not |
Pro- ST — . | bonds, |onst'cks] where | loans and disco'nts 2% Pro- muni- | Over- | other” onreal| .., under included| Total |
vincial |22 Ez deben. | debent. | than in | discounts | else- <% | vincisl |cipalities| due than | estate |, ¢ |ess| letters = under ‘ Assets
Govern- | 5§ 5% | tures |ures and| Canada .in where 2. |Govern- and debts bank sold o ounts of the fore- {
ment |gE€3 .| and bonds | (not ex- Canada than S | ments | school pre- | by the | (i any) | credit ROINK
securi- .. 9% | stocks | (not ex-| ceeding in -§ districts mises | bank | o itten | as per heads |
ties - 34 ceeding | 30 days) Canada | ¢ | off contra |
f OZadl 30 days) 3 | ‘
2 * 1 ] & ¢ # $ # § s $ & &
441,869 21,946,113 14.185 009 95,233,137 86,564,615 6,834,208 4.083971 768,149 418.837 3,477 115895 4,000,000 2926096 116,617 351,432,562 1
218,780 1,378,430 1.724.790 4.833 598 8,876,083 210,082 63,445 7.740 1,618 506 | 156,073 22888850 2
$.200,686 10,269 023 4.926.792 58353 940 12899 657 41,415933 5871572 111,047 826,250 3,812 2,486,438 313,337 88 005 115,217,962 3
2,433,566 10.031.240 125,495 3,109 897 7. 718,085 21,306,933 5 351,164 1,561 385,292 27,672 12,688 2.509.331 1.,658.739, 211,713 66,717,228 4
1,629,650 5.711,504| 1,022,045 2978 947 36,608,705 1,000 000 247 532 3,501,172 Iﬁ_SRRV 71.508.965 §
1.573.527 5.978.049 1,207,159 4.547,028 32,316,301 188 200/ B8 679 4.429 2079422 251076, 336,164 60,287 104 6
1.590,000 1,324,717} 1,043,781 2819256 . 18,090,973 28 500/ 290 828 211,432 1042313 49 560 23012 32,518,768 7
2,333,448 10,033,691| 4,270,815 5,754,511 3,840 834 49 947 582 362,022 146,761 267,732 27 858 4. 651 580 1,094,253 175,622 104,388 363. 8
19.300 2.143,647| 1,252,983 2.355,170 6.675.533 104,964 94 582 31.491 278 085 195,292 16,324,286 9
2824.947 11,724,760 3.623.914 7,496,767 6,357,075 41,084,596 4.245,109 106 568 2.1 615,450 351,170 101.787 1,166,439 | 507,111 11,466 98,296 705 10
7.092 085 19,313,036, 8,660,037 14,330,050 22,335 450 118926238 15 487 690 163 4 872,687 1,190, 357w 376,495 4848202 2158037 78 K33 265 536,267 11
| 688 322 14,256,215/15,282.364 10,474,354, 20.846 401 78,447,296 32,223 811 /4,000 000 62,936 2 RO4.058 866,215 1,094,455 58327 429 324.510 92,181 245659 97212
2,511,526 9,196,710, 4.347.356 4987086 4631 947 43875179 31.526 3728%0 111,567 27,739 14205 5,591,681 610,118 92 935 549 18
610,432 6,566,095 646 355 4,590,280 26,961,020 750,000 47 667 915 887 173,557 408 859 75,640 2,105 915 109.331 290,768 54,495 805 14
729,347 5348 805, 390,327 3.643,562 35,131,974 1,000 066 1,001,270 451 881 19.5¢7 1,300 1,198,737 4 663 127,395 57.470.081 1%
1,050 567 3,688,159 386 458 1,336 564 22,379 840 1.195375 564256 191,171 64,774 1,541 483 55857 257,971 40,168,527 18
4.768 29 8 629 083 562,670 1,670,072 25 384.5% 1,481,764 204,171 31,408 | 858§ 9,224 104,997 55,808 917 17
5,281 832 7,838,307 962,992 4.751.606 34,654,591 6,405 59,465 4,365.273 263,887, 855365 423.118 2,683,178 68582 71,658 RS 345760 18
134,245 2,112,911 873.986 2208135 7,678,535 32,713 164967 56,768 55094 75584 742357 34.961 15,959 887 19
972.777 1.676.681] 1,484,292 337,005 8,180,060 57,231 297708 249,842 36789 96.488 377.563| 6.251 176,600/ 2001531820
104,180 1,885 8668, 559600 268023 6814712 130, 415 16,706 274,790 2.152 79.315 11,838,075 21
. 109,588 100 15,000 1,279,467 65,026 50918 9,114 2,345~ 156,426 134,008 2,793,786/22
41,127,376 161162630/67° 39,320 8% 145,851 173.877.586 752,545,756 69,949,215 10833971 1.103,740 38 708,745 6,440,995 5,106 456 1 680 989 49 684 852 10,626 480 2,762 59) 1,893,604, 732
|
T. C. BOVILLE, Deputy Minister of Fiviance »
Sep- Current loans Current loans LdHlu\lh Cal! loans RETURNS OF. THE MOLSONS BANK
tember. in Canada elsewhere elsewhere S—
1912 $850,341,193 $30,440,472 $112,767,03¢ For "";\ FERL T ,""" thas 1“,"“-
F = o ¢ > nve 86.620.411 Known ban shows carni the usual deduc-
1913 866,251,630 40,402,013 . 4 tions, of $s82.656. a ompa \ t6.101 last vear I'he
1914 826,514,621 41,347,231 VIVIE S OV earnings were equal to 14.55 per cent., and the profits after
1915 771,080,757 40,147,877 135,108,412 deductions for patrioti relief and pension funds and war
1916 752,545,759 60,049,215 173,877,5% taxes on. circulation were.about 13 per cent
Savings deposits have gained from $33,781,358 in. 1915 to
$30,288,335 1In 191€ Other deposits showed a gain from $5,-

The loan ﬁu“n-\ for the past five vears [)CVMN] above 040,010 to $6,456,08;

. < . h ar k7 oiile seriod in4’1uding Current coin and Dominion notes .increased over a million
are interesting, as they cover an ,u g e ' dollars to $5,435,112. The bank’s deposit in the central gold
a Canadian real estate boom and its decline ; two years of reserve is .‘.\: ,000~and the deposit to secure note circulation
war; and war prosperity. ncreased 8 200,00
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TORONTO GETS 99.47 FOR BONDS

e,
High Price Paid for Block of $2,594,000 Serial Fives
—Twenty-seven Firms l,tmsted

A block of $2,504,000 5 per cent. serial bonds, running
from 1 to 20 years (an average duration of less than six
years from the-felivery date), was sold on Thursday to A.
H. Martens and Company, Toronto, at 99.477 and accrued
interest, from July 1st, 1916, the date of the bénds. This is
about a 5.00 per cent. basis. The sale is conceded by
financial men to be a splendid price. Mayor Church
characterized it as “the best loan made in the British Empire.”
Finance Commissioner Bradshaw, who handled the loan, was
the recipient of many congratulations.

The widespread interest taken in the present loan is
evidenced by the large number of tenders submitted, in all
14, from no less than 27 different financial houses, located
in New York, Chicago, Philadelphia, Cleveland, Cineinnati,
Montreal and Toronto. X

The following i§ a list of the bids received, all prices
being with accrued interest:—

.For all of the $2,594,000 offered.

B R BT .. oo o ineises Toronto 00.477

* R. M. Grant & Co., New York, C'hica‘go and Boston 09-33

Harris, Forbes & Co., Inc e s Montreal 09.09

(Wood, Gundy & Co. .............. ... Toronto)
(% E. Ames & Co.... .. Toronto) 09.078
(ZEmilius Jarvis & Co.. : ... Toronto)
(Kissel, Kinnicutt & Co... ..New Yorky} -99.03
B T B C i covsioncocoiosnions Toronto. 08.776
(W. A. Mackenzie & Co... ... Toronto)

{Breed, Elliott & Harrison.. .. .. .Cincinnati) 08.76

(Provident Saviags Bank ..... .......Cincinnati)
{Dominion Securities Corp., Ltd......... Toronto)

SN ol B S . ..ociviciioiniss New York) 08.753
{Kean, Taylor & Co. ...New York)

(Bioren & Co. ........ . . . Philadelphia) 098.675
(R. A. Daly & Co. PSIORERORR. T T

v T W R T U S e iy Montreal)

(The National City Co. . ev..t..New York)

(Kountze Bros. ......... .New York) 08.671
(Coffin & Burr, Inc. ..New York) P

{Canada Bond Corp., Ltd. ............... Toronto)
(A. B. Leach & Co. ..New York)
DS TR B ... .oveursiicline New York) 08.45
(Bond & Goodwin .. d .New York)

Macneill & Young ... Toronto 08.21

For $452,000 only.

Hayden, Miller & Co. .. .Cleveland 99.088

For $1,026,000 only.

G. A. Stimson & Co... .. Toronto 99.03

The bonds sold this week are issued for the following
purposes :—

Toronto Street Railway pavement ....... 8 527,000
Grants for patriotic purposes .. 1,404,000
" New registry office ....... A 47,000
Buildings, etc., for industrial firms. 78,000
Cherry -Street highway bridge .... 74,000
Permanent improvements, sewers, etc. 374,000
82,504,000

They are all an obligation of the city at large ; are issued
in coupon form, with provision for registration of principal;
dated July 1st, 1916; and are in denomination of $1,000.

Interest is 5 per cent. per annum, payable half-yearly
on January and July ist, the first half-vearly instalment of
interest being due and payable on January 1st, 1917.

In May, 1914, the city of Toronto sold 81,766,000 4%
per cent. 1o-year and $805,472 4% per . cent. 34-vear bonds to
Messrs. Wood, Gundy and Company, and A. E. Ames and
Company at 97.16, as well as $1,000,000 4% per cent. 10-

\
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years at 97 net, and $500,000 4% pef cent. lo-years at 97.1§
net to New York insurance companies. : 3

In April, 1915, a block of $4,533,006 4% per cent. city of
Toronto long-term bonds was sold to‘Messrs. A. E. Ames
and Company, and Wood, Gundy and Company, Toronto, on

<joint account, their offer being 90:67.

May last, the city of Toronto sold an issue of $3,-
ux),;(:) 5 ;er cent. at 99.637 to Messrs. A. H. Martens and
Company, Toronto, and Messrs. Hirsch, Lilienthal and Com-
pany, New York. Nine bids were received for the entire
issue, ranging from 98.02 to 99.637. Tbere were five other
bids for parts of the issue, and twenty-eight financial houses
were concerned in these offers. The bonds sold were: $417,-
000, hydro-electric, July 1st, 191748 ; ’584.000, waterworks,
January 1st, 1917-48; 81,000,000, public schools, July 1ist,
1917-45; $1,231,000, hydro-electric, January 1st, 1917-44;
$377,000, street railway pavement, July 1st, 1917-21. The
average teym of the bonds runs close to 17 years.

Serial Bonds Popular. .
The sale of the Toronto bonds in May was notable chiefly
for the fact that it was the first large issue of serial bonds,
and this is the second. Mr. T. Bradshaw, Toronto’s com-
missioner of finance, for some time had a(l_voqated the serial
plan-of bond issue in preference to the sinking fund plan.
This was the first public offering of Toronto bonds under

his régime. The advantages of the serial plan were discussed
“in several issues of 7 he Monetary Times last fall.

'

CANADIAN BANK CLEARINCS

The following are the returns of Canada’s bank clearing

houses for the weeks ended October 26th, 1916, and October
28th, 1915, with changes:—

Week ended Week ended

. Oct. 26, "16.  Oct. 28, "15. Changes.
Montreal . ...... $ 78,200,519 8 60,788,035 + $17,502,484
Toromto. . ...... 50,078,355 42,007,401 + 16,170,864
Winnipeg . 53,781,166 50,853,027 -+ 2,028,130
Vancouver . 7,602,080 5,386,672 +. 2,305,408
L e B 5,522,422 3,790,600 + 1,731,813
Calgasy . ..... 5,603,421 4,573,375 + 1,120,046
Hamilton . 4,435,640 3,181,770 + 1,253,870
e . . 4,025,415 3,540,001 + 485,354
Edmonton . 2,257,420 1,748,605 + , 8158
B s nessa 2,356,857 2,108,208 + 158,640
London 1,021,014 1,508,400 + 322,
Regina . i 3,422,100 2,661,100 + 761,000
B P .. - 1,758,208 1,482,731 + 275,567
Victoria . 1,768,065 1,452,654 + 316,311
Saskatoon . o 1,050,525 1,686,703 + 263,822
Moose Jaw ..... 1,304,261 1,312,052 + 81,300
Brandon . 575,847 619,850 — 44,003
Brantford 709,639 603,045 + 105,604
Fort William 640,010 564,164 + 75,
Lethbridge . 1,023,013 567,576 + 456,337
Medicine Hat 624,615 372,065 + 251,650
New Westminster. 286,903 - 201,560 + 85,343
Peterboro” 540,731 423,505 + 126,226
Totals . .... $230,750,215 $102,516,006 + $47,243,149
Sherbrooke . . 600,435
Kitchener . 436,200

Mr. Chas. H. Neely, manager for Canada of the Ocean
Accident and Guarantee Corporation, left last Saturday for a
business trip through the western provinces.

Mr. Mark Workman, president of the Dominion Steel
Corporation, has applied for $200,000 of the new British loan
in New York.” Mr. Workman subscribed $100,000 to each of
the two Canadian war Ioans.\

Mr. F. J.. Shaidle, of® Hamilton, has been appointed
special representative of the Sun Life Assurance Company,
for Ontario province. Mr. Shaidle is one of the best known
business men of the province and will be a Conservative can-
didate ati the next Dominion general election for an Ontario
seat. The Sun DLife has just closed a very satisfactory

month’s business and is 86,500,000 ahead of the results of
last year.
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Winnipeg Ofice: 1208 McArthur Building. Telephone Main o686y
G. W. Goodall, Western Manager.

SUBSCRIPTION RATES
One Year Six Months Three Months

Single Copy
$3.00 $1.75 $1.00

10 Cents

ADVERTISINC RATES UPON REQUEST.

The Moanetary Times was established in 1867, the year of Confederation.
It absorbed in 1869 The Intercolonial Journal of Commerce, of Montreal;
in 187, The Trade Review, of Moatreal; and the Toromto Journal of
Commerce.

The Monetary Times does not mecessanly endorse the statements and
opinions of its correspondents, nor does it hold itself respoasible therefor.

The Monetary Times invites information from its readers to aid is
excluding from its columns fraudulent and objectionable advertisements.
All information will be treated confidentially,

SUBSCRIBERS PLEASE NOTE:

When, changing your mailing instructions, be sure to state fully both
your old and your nmew address.

All mailed papers are sest direct to Friday evesing trains. Any sub
scriber who receives his paper late will confer a favor by complainiag to
the circulation department

CONSERVATION OF SAVINGS

That in one county in Quebec province over $100,000
have been thrown away by the farmers, is the statement
mad. by Monse gneur Choquette, a member of .the
faculty of Laval University. Some of the farmclts, seized
by a fatal frenzy, have not hesitated to sell their farms,
the heritage received from their forefathers, in order to
barter the value for a scrap of paper which guaranteed
them the ownership neither of an inch of land nor an
ounce of silver.

The farmers of that particular county are not the only
victims of the allurement of speculation. Men and women
throughout the country have been victimized by salesn.mn
of worthless stock. Monseigneur Choquette, speaking
for his owngounty, says: "‘Few days pass when farmers,
young and®ld, are not asked to fake part in ‘ﬁnanmal
concerns, in speculations which dangle untold riches be-
fore their longing eyes. The agents are clever n_nd per-
severing. They have a thousand strings to their bow.
Town lots, mining claims, natural gas and oil wells,
pa‘en‘s, are all means of enticement, all the more allur-
ing since the risk which accompanies them is hiddc--n more
or 1:ss honestly under the name of some master of finance,
or by an advertisement cleverly inserted in a conspicuous
place in a newspaper of wide circulation.” It is a veritable
scourge, a plague.”’ B

He asks whether the evil can be remedied. To some
extént there has been an improverhent in recent years,
first, because the average investor is becoming more
educated as to the merits of suggested investments;
secondly, because the trend of investment is towards
national securities and to other securities of repute. If
during the war, the people’s savings are successfully
turned into national chanpels, then after the war, a pro-
nounced appetite will have developed for high-grade
stocks and bonds. The road of the man selling worthless
securities will be more thorny. Savings will be conserved.
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A NATIONAL INVESTMENT

The Canadian people may now place their surplus
funds, however small, with the government in order to
help finance the war. In return, the government will
issue the nation’s debenture stock in sums of $500 or any
multiple of. that amount and will pay 5 per cent. per
annum to the lender. Holders of this stock will have the
privilege of surrendering at par -and accrued interest, as
the equivalent of cash, in payment of any allotment made
under any future war loan issue in Canada other than an
issue of treasury bills or other like short-date security.
Proceeds of the stock are for war purposes only.

This is an investment which will appeal to every
Canadian citizen who wishes to see the war brought to a
speedy ‘and successful conclusion. The debenture stock
is absolutely safe, gives the investor a good income and
is an excellent medium for the placing of small amounts.
The issue of Dominion debenture stock in small denomi-
nations removes the last obstacle in front of those who
have not yet participated in Canada's share of war
finance. »

UNSOUND INSURANCE

The persistent campaign of The Monetary Times jn
regard to the unsound basis of the insurance schemes of
most of the fraternal orders operating in Canada has been
amply confirmed in recent discussions. Professor M. A.
Mackenzie, of the. University of Toronto, in a recent letter
to the press, says:—

“There are many unreformed friendly orders in
Ontario with very many thousands of members holding
certificates for very many millions of dollars, which certifi-
cates are worth only a fraction of their face value. The
holders of these certificates are all more or less nervous.
They look sideways when they ask any young man to join
them, and-they want'to know the truth, though they
dread it. The executive officers of these unreformed
orders have guilty consciences over every batch of new
members, and they know that each year's delay reduces
the value of the surviving certificates, yet these executive
officers postpone the inevitable reconstruction, largely be-
cause they shrink from heing attacked in the press.”

What better argument is there for the insurance of
lives in reputable life insurance companies which do their
business on a sound actuarial basis?
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PLANNING AHEAD

When Sir George Foster some months ago issued a
call to action to.the business men of Canada, they failed
to respond.  When the Canadian Manufacturers’ Associa-
tion gave its backing to a well-organized export bureau
over a year ago,only a hundred Canadian manufacturers of
many thousands took an active interest in the scheme, We
as a people, are surprisingly slow in our work of planning
ahead at this important period in the history of Canada
and the British Empire. One is inclined to believe some-
times that the triple task of operating a natipon, conducting
part of a Great War and planning for the peace period,
is too big for us. Great Britain is p«‘rf:)rmiru: the task,
although it has had to make the nation into one vast
organized war institution
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In the United States—where nothing more warlike
disturB2 than the fine art of protecting the sensitive factor
of neutrality—banks, traders, governments and other
units are planning for the peace period in a way which
we might well emulate to at least some extent.

SIX PER CENTS

The popularity of the 6 per cent. treasury bonds
issued by Great Britain is reflected in the fact that within
a recent two weeks period about $180,000,000 worth
were sold. These bonds are being bought in Canada
and substantial blocks have found their way to the
United States. When the British chancellor was criti-
cized last week in regard to the high rate of interest
payable on the new bonds and the fact that it would lead
to their being largely held abroad, he replied: “‘That is
the very thing we desire.”” As'Great Britain has to find
$10,000,000 a day for 6 days every week for the purchase
of its large supplies in the United States; it is naturally
hoped that many millions of dollars’ worth of the new
treasury bonds will be purchased on this continent.

The 6 per cent. rate has naturally excited attention.
It proves that we cannot apply pre-war standards fo
current borrowing. Chancellor McKenna stated that
money might be raised at 5 per cent. or less .if the gov-
ernment wanted only a little, or even the eguivalent of
the greatest sum ever raised before the war, but ‘“‘it
should be remembered,’”’ he added, ‘‘we have to raise a
maximum sum about once a month, and it is only'{)ossiblc
to find out by the daily €xamination of the results of
borrowings and payments, whether we are successful in
meeting our obligations. In order to meet all expenses,
and to keep our undertakings with our allies, 1 have to
make sure of getting money.”” In other words, it is
often worth an interest rate fractionally higher, to insure
the success of an issue. This has been the experience of
Canada as well as of other countries during the present
war.

The British government would have issued a long-
term loan but the moment of competition for money is
deemed undesirable for that purpose. The government,
however, will resort to such a loan when the treasury
considers it advisable, and the government will not shrink
from the fulfilment of its promise in regard to the con-
versi;)n of previous loans.

WAR AND THRIFT

Bank deposits are accumulating rapidly but this is
not due to national economy. Automobiles have been
bought freely this year. The millinery trade has
flourished. . Fashion has not taken to. sackcloth and
ashes. Trade returns show imports of many things with-
out which we could very well get along in war times.
Bankers urge thrift ; so do government authorities. But
the people have not yet cultivated the habit. Skilled and
unskilled help is scarce, because much of our peace time
labor is at war. Labor left at home is getting almost
whatever it demands. Wages are high. Folks spend
freely and point with pride to the swelling bank deposits.
Their share in the increase may be small, if any. {
. The prosperity of war is upon us. Trade has
doubled. Mills and factories are working day and night.'
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The placing of about $1,020,000,000 of war orders ir{
Canada since August, 1914, has given a substantial im-
petus to industrial machinery. Corporations have paid
their war taxes, paid their debts, paid their dividends, and
put something away for a rainy day. Have we all thought
of that rainy day?

Prosperity seldom encourages thrift. The natural
thing is to spend when we have it and to save when it is
hardest. To-day, the cost of living is high, usually a
sign that money is being freely earned and freely spent.
When peace comes, a little reserve cash will be handy.
How many will be able to point to such a reserve after
this period of war prosperity? Thrift is necessary to
bring the war to a successful conclusion. It will be
necessary after the war, too.

s
.

CHARTERED ACCOUNTANTS

As the value of proper organization is more fully
recognized, the services of the chartered accountant come
into greater requisition. The desire on the part of many
municipalities in Saskatchewan, for instance, to have the
auditing performed by the best officials available is shown
in the fact that a great many have engaged as permanent
auditors a reputable firm of chartered accountants.

Mr. J. N. Bayne, deputy minister of municipal affairs
of Saskatchewan, in a recent report, states that the Insti-
tute of Chartered Accountants of that province ‘‘is per-
forming a work among our municipalities which should
be lasting. The efforts of its members in raising higher
the standard of municipal auditing will have its effect on
our municipal life for all time. In order to become a
chartered accountant of Saskatchewan, it is necessary for
the applicant to have had much experience in the keeping
of ‘books, and before he receives his degree each candi-
date must pass a rigid examination on general commercial
and municipal accounting. Naturally each member of the
institute is jealous of his reputation. He has often a
greater incentive to perform work that is masterly in its
thoroughness than a transient "auditor who, although
efficient, may have his attention diverted by other lines
of work.”

Mr. Bayne pays a tribute to the labor performed by
many local auditors who are not chartered accountants.
The value of a chartered accountant’s work, however,
stands alone. While his services have been utilized con-
siderably in the past, the demand for his skilled labor
during the next decade will be very pronounced. |

The Grand Trunk Railway has arranged for the showing
of moving pictures of life in Western Canada throughout the
United States. The films will include a variety of pictures
in the prairie harvest fields and through the Canadian
Rockies, the arrival of a fishing-boat at Prince Rupert with
8¢.000 pounds of halibut on board, which enabled the photo-
grapher to secure a series of views showing the expeditious

method of transferring the fish from the boat to the cars for
eastern shipment.

Canadian wheat is worth about $1.75 per bushel. In
Russia it is worth about so cents a bushel. A large part of
the difference in!price can be credited directly to the fact '
that the world markets are kept open for Canadians and
Americans alike by the absolute supremacy of the British
navy. Even a partial success of the German navy and the
breaking away into the Atlantic of half a dozen cruisers after
the battle of Jutland might have largely paralyzed shipping

on the Atlantic. Canada is recruiting her. sons for naval
service as well as for the military.

/
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NEW INCORPORATIONS
is Smaller—Thirty-three Additions

Co-panj List
% 1 This Week

Canada’s new companies mcorporated this week number
33. The head offices of these companies are located in four
provinces. The total capitalization amounts to $4,246,000.

The largest company is:—The H. Fortier Company,
Limited, $1,000,000.

Grouping the new concerns according to provinces in
which the head offices are situated, we have the following re-

sults :—

No. of i

Province. companies. Capitalization.
ERENEI® ...ccoriivensseonvrile 1 81,240,000
Quebec ............cccienins 14 2,605,000
- British Columbia ........... 7 151,000
Manitoba SRR 1 . 160,000
33 84,246,000

The following is a list of charters granted during this
week in Canada. The head office of the company is situated
in the town or city mentioned at the beginning of each para-
graph. The persons named are provisional directors :—

Regina, Sask.—Crescent Fuel Company.,.?’nnited, $10,000.
Kamioops, B.C.—McArthur and Harper, Limited, $10,000.

Moose Jaw, Sask.—Whitlock-Marlatt, Limited, $70,000.

Edmonton, Alta. —Edmonton Cigar Factory, Limited,
$20,000. ’

Wayne, Alta.—The Wayne Supply Company, Limited,
$30,000.

Victoria, B.C.—Sidney Canning Company, Limited,
$40,000. -

Cadillac, Sask.—J. A. McGillivray Company, Limited,

~ $20,000.

Argo, Sask.—The Argo Trading Company, Limited,
$15,000.

Lacombe, Alta.—The Lochinvar Cattle Company, Limit-
ed, $20,000.

Peace River, Alta.—The Peace River Drug Company,

Limited, $20,000.

New Westminster, B.C.—New Westminster Foundry Com-
pany, Limited, $10,000.

Montreal East, Que.—F. and B. Shoe, Limited, $30,000.
H. Pepin, F. Favreau, J. A. Blais.

Winnipeg, Man.—System Farms, Limited, $160,000. J.
A. Machray, J. Kerr, B. C. Parker.

Renfrew, Ont.—The Renfrew Curling Rink, Limited,
$20,000. D. Barr, T. A. Low, J. M. Austin.

St. John, N.B.—Nova Sales Company, Limited, $20,000.
W. B. Wallace, J. J. Stothart,- H. D. Payson.

_ Kitchener, Ont.—Grosz and Hohmeier, Limited, $40,-

o00o. W. H. Grosz, G. Hohmeier, M. E. Bollgert.

Sussex, N.B.—]. A. McArthur Company, Limited, $8,- ,

o0o. F. A. McArthur, H. A. McArthur, B. Freeze.

Brantford, Ont.—Canada Gelatine Company,
$250,000. S. P. Davies, G. Upton, J. Lyman.

Kingston, Ont.—Army and Navy Store, Limited, $100,-
o0o. Katherine R. Kelly, Ada M. Sharman, A. W. McCarthy.

Brockville, Ont.—The Brockville Homes Building Com-
pany, Limited, $40,000. W. H. Davis, A. C. Hardy, J. G.
Gardner.

Victoria, B.C.—The Universal Smokeless Heat Generator
Company, Limited, $50,000; Brown and Heath. Limited, $10,-

-000: the Shell Garage, Limited, $10,000.

Fort William, Ont.—The Roy Elevator Milling Company,
Limited, $100,000. J. King, F. P. Germain, C. M. Dickinson ;
Newcombe’s Limited, 840,000. J. W. Newcombe, Verna
Sterch, Lillian Newcombe.

Vancouver, B.C.—The David Evans Shipping Company,
Limited, $25,000. T. W. B. London, M. H. Thorburn, W. B.
Johnson; Western Canada White ‘Lead, Limited, $40,000;
W. W. Moore, Limited, $6,000; Dumas Club Company, Limit-

ed, $10,000.

Limited,
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Toronto, Ont.—The Cannon, Canadian Company, Limited,
$100,000. K. Ellis, A. Ellis, G. L. Smith ; Reliance Motor and
Tool Company, Limited, $60,000. W. B. Sturrup, J. S.
Duggan, C. A. S. McKay ; Frank Mapes Crittenden Company,
Limited, $50,000. G. A. Young, Elsie Whitehead, Leonora C.
Leigh; Canadian Molydenite, Limited, $100,000. F. M. Mc-
Dowell, G. R. Sproat, C. H. Kemp; Van der Linde Rubber
Company, Limited, $350,000. Sophia Tutty, Ella L. Kelly,
Susie Koss; Commercial Chemicals, Limited, $50,000. E.
A. Seburn, P. Robinson, Ethel M. Lennox.

Montreal, Qua.— Dominion Crucible Company, Limited,
$200,000. G. R. Drennan, F. G. Bush, A. G. Yeoman; Con-
tinental Construction Company, Limited, $10,000. G. E.
Chart, L. Choquette, L. C. Herdman; the H. Fortier Com-
pany, Limited, $1,000,000. G. R. Drennan, F. G. Bush, F. B.
Common ; Kendall Brothers, Limited, $50,000. A. P. Mathieu,
R. T. Mullin, A. Mathieu; A. R. Whittal Can Company, Limit-
ed, $s500,000. A. R. Whittal, F. R. Whittal, M. A. Phelan;
Machine Builders, Limited, $50,000. J. W. Cook, H. R.
Mulvens, T. B. Gould; La Compagnie Pneus Roger, Limitée,
$250,000. W. ). G. Roger, T. Leduc, C. R. Lasalle; Varnish
Specialties of Canada, Limited, $20,000. W. Taylor, R. E.
Allan, J. W. Cairns; Castle Corner, Limited, $400,000. J. W.
Blair, C. A. Hale, F. ]. Laverty; Labonté, Limited, $50,000.
J. A. Labonté, A. Salvas, L. E. Deguise ; Montreal Suspender
and Umbrella Manufacturing Company, Limited, $100,000. J.
Beaudry, H. Beaudry, C. Dessaulles; Farnham Realty Com-
pany, Limited, $45,000. A. R. W. Plimsoll, R. Brodeur, A.

' Chouinard ; Empire Electric Company, Limited, $20,000. G.

Jarry, A. Vaillancourt, A. Langlois.

CONSUMERS' CAS COMPANY'S REPORT

A revenue of $3,637,805, with larger sales of gas and
more customers were some of the strong feat the re-
port presented. at the annual meeting of nsumers’ Gas
Company of Toronto this week. Gas sales accounted for $2,-
487,673 of the company’s income, residuals produced $8s1,-
119, merchandise sold, piping and Pumer rentals $263,326,
and miscellaneous revenue totalled $35,686.

The cobt of providing Toronto with gas is shown in the
ifollowing figures: Coal, bituminous, $895,203; coal, anthra-
cite, and coke, $346,317; gas oil, $155,336; oxide, $9,138;
steam, $142,248; wages—manufacuring, $131,435; miscel-
laneous wages and general expenses at works, $180,786; street
department expense, $16,483; meter settings, $42,145; gov- .
ernment fees inspection of gas and meters, $13,262; meter
department expenses, $16,108; reading meters and delivering
bills, $10,006; customers accounting, $31,015; collection,
commissions and salaries, $37,013; sundry collection and
accounting expenses, $16,417; administration salaries and ex-
penses, $20,011; directors, $15,000; ayditors, $1,500; gen-
eral salaries and expenses, $90,100; triotic donations and
gratuities to dependents of enlisted employees, $38,008;
taxes, “including workmen’s compensation tax, $128,329; in-
surance premiums, $22,436; advertising, $16,346: arc lamp
and reflexolier expense, $44,515: cost of merchandise sold,
and piping work for customers, $175,027; merchandise stor-
age and selling expense., $s54,757; commercial department
expenses, $57.487; balance carried down, $910,576.

Interest charges totalled $50,008, dividends $488,200,
plant and building renewal fund $478,170. making a total of
$1,017.268. The companyv’s assets are valued at $11.001.700.

Precident A. W. Austins, in presenting his report, said:
“Having in mind the keenness of comvetition, and the fact
that a large number of citizens are absent from the city on
militarv service, the effectiveness of the companv’s policy of
advertising and proving the value of gas for illuminating,
as well as for fuel for domestic and industrial purposes, has
been fully demons<trated. A few vears ago gas was used
principally for illuminating purposes. It has now a thousand
other uses, and it has been the company’s nolicy to develop
and sell apoliances for anv, and all. of the purnoses for
which gas mav be advantageously used. The continued and
increasing rise in the ngice of raw materiale. and the higher
wages demanded for l::%L have materiallv increaced onerat-
ing costs., but the cshareholders will realiz~ that these are
matters bevond the control of the directors.”

The Consumer<’ Gas Comnanv, one nf the hast-managed
public utility corporations of America. continnes to make ;
progress in the vnusually exacting davs and to give its clients

excellent service at a low cost.
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PROTECTION OF LIFE AND PROPERTY

Needs of Public Met by Underwriters of Life, Fire and
Accident Insurance

|

Analysing the statistics relating to insurance in Canada
Mr. A. E. Blogg, of the London and Lancashire Fire Insur-
ance Company, in his presidential address before the Toronto
insurance institute said in part:—

Fire insurance premiums paid for the year 1915 show a

falling off .as compared with 1914, of 3 and 8/10 per cent., or a

total of $1,025,000.

Comparing the two years before the war with the years
1914 and 1915, the result shows a substantial increase of 8s,-
034,000, or over 10% per cent. This is a fair average of in-
crease in normal, times, and as there is only a slight increase
in loss ratio, we may conclude that the fire insurance business
has not been affected by war conditions.

The destruction of property in Canada by fire during the
nine months of this vear has been considerably below the aver-
age for the last four years. In round numbers thirteen mil-
lions, as against an average of sixteea millions. Our aim 1n
Canada, by government and people, must be to bring this
high average of fire waste down, and this is a work at which
every one can help.

Economy is the ordér ‘of the day. One might be sur-
prised to find that the expense ratio for fire and allied insur-
ances in Canada shows a slight increase in 1915, compared
with 1913. This, however, is more than accounted for by war
taxes, and comparing the two years preceding the war with
the vears 1914 and 1915, there is a reduction of 1% tenths of
1 per cent. on a total income of sixty-three and one-half
millions.

United States Companies Industrial Business.
Of the life insurance companies reporting to Ottawa that

- transacted more or less new business in 1915 there were 26

Canadian, 8 British and 13 United States companies.

Of the $121,033,310 of new insurance issued by Canadian
companies $6,037,537 (taken by one company) was industrial
insurance and $114,095,773 was on_ordinary plans. Of the
$5,727.313 taken by other British companies, $746,168 was
industrial insurance taken by one company, and $4.061,145
was on ordinary plans. Of the $04,358,035 of new insurance
taken by the United States companies 841,821,703 was in-
dustrial insurance (taken by two companies) and $52,537,232
‘was on ordinary plans.

The industrial business of the United Statés companies
was 86,4 per cent. of the whole of the new business of this
class secured in Canada while their ordinary business was
only 30.4 per cent. of the new business of that class.

Of the total erdinary business in Canada amounting to
81.164.050,031, Canadian companies carry $813,902,759, or
almost 70 per cent. ; British companies carry $57,434,538, or 5
per cent., and the United States companies carry $203,613,634,
or 25 per cent. of the total.

Oalv a verv small share of the industrial business of Can-
ada is transacted by our home companies, as only ope of our
companies does any of that class of business. While in 1015
only 12.5 per cent. of the new insurance on industrial plans
was secured by a Canadian company, 66.6 per cent., or two-
thirds of what is known as ordinary business was secured by
our home companies. ‘ 2

Results for Insuring Public.
. Of the $145,665,726 industrial insurance in force in Can-
adz on December 31st, 1915, Canadian companies carried $16,-
070.050; British, 652,480, and Unifed States companies,
$129,043,106

At the end of 1900 the Canadian companies had 8261 971,
4oy of ordinary business and 835,179,683 of industrial business
injiforce: the British companies had $30.485,344 of ordinary
business and the United States companies, $124,4313.416 of
ordinary business and $11,201,843 of industrial business in
force

From December 31st, 1900, to December 31st, 1915, the
Canadian companies increased their ordinary business in force
bv R2551.031.258 or 210.7 per cent.. and their industrial busi-
ness by 810,700,365 or 208 per cent.: the British companies
increased their ordinarv business in force by $17.040.104, or
42.0 per cent.; and the American companies increased their
ordinary business by £201.613.6354 or 2736 per cent. and their
industrial business by 8117,741,353 or 105.1 per cent.
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It may be a question worthy of their attention by represen-
tatives of our Canadian companies, why the American com-
panies secure so large a proportion of the Canadian life in-

.surance businwgs. I have always been led to umjlerstand that
_,mortality is much lower amongst Cangu_han. lives, interest earn-
/ ings are higher on high-class securities in Canada, and ex-

penses should not be higher. Are not these the main factors
involved in obtaining results for the insuring public?

Accident Insurance.

With the growth of the country and the increased
vehicular traffic on public highways, the extensions of electric
lines, both for radial and other purposes, the necessity for
accident insurance becomes daily more apparent and forms a
very necessary adjunct for a working basis in an agency in-
surance office. :

The need of the public has in the last two years resulted
in many forms of accident insurance—for instance, workmen’s
compensation by the government seems to be becoming more
popular in the Dominion of Canada. Ontario, Manitoba and
Nova Scotia have already adopted such an act and British
Columbia- has legislation to this end now under consideration.
In Quebec province a workmen’s compensation act has been
in operation for several years and has apparently given satis-
faction both to workmen and employers.

Automobile Insurance.

With the present craze for rapid transit, the purchase of
automobiles has so increased during the past few vears that
automobile insurance has now become a real factor in the in-
surance business and forins a good paying class.

There lare many other forms of insurance that are
assimilated with the accident business, de<igned for the pro-
tectign of contractors, manufacturers, landlords, and the public
generally, classed as liability insurance, and in connection
with the accident business the issué of guarantee bonds has
been found a paying proposition and very useful to emplovers
in the safeguarding pf their interests; personal accident and
health insurance havé also proved most beneficial to the car-
riers there6f, and are a great aid to people not receiving large
salaries as it enables them to bridge over a period of stress
caused by illness or accident. ¢ :

PRODUCERS ARE COMBININC FORCES
It /i now stated the consolidation of farmers’ organiza-
tions in Western Canada, previously mentioned in these
columns, is nearing completion. The organizations involved
are Grain Growers’ Grain Company of Manitoba, the Alberta
Farmers’ Co-operative Elevator Company, the Grain Grow-
s’ Association, the United Farmers of Alberta, the Sas-
katchewan-Co-operative Elevator Company, and the Manitoba
Grain Growers’ Association. The Canadian Council of Agn-
culture is interested in this movement.
The scheme embraces a system of transferring of shares

_of the Alberta and Saskatchewan organizations for shares

of the Grain Growers’ Grain Company of Manitoba. A sub-
sidiary company of the Grain Growers’ Grain Company, the
New York Exchange Exporting Company, will also be en-
gaged in the gigantic plan. The merger will comprise a
membership of more than 100,000 farmers. :

The Douglas Fir Exploitation Export Company as a per-
manent organization is being formed, with thirtv-eight out
of sixty lumber mills on the Pacific coast as holders in the
company, which is planned ‘as a selling combination.

In the off-shore shipping trade provision is being made
on the coast for fifty-two auxiliary sailing vessels, which,
when completed, will have a capacity for about 75,000,000
fhet of lumber. The Canadian government recently bought
plans and specifications of the steamship City of Portland,
and. nine vessels, costing about 815,000,000, will be built
it Vancouver and Victoria under a subsidy arrangement be-

tween the William Brown Company, of Montreal, and Cana-

didan government. A subsidiary company, to be called the
Brown Auxiliaryv Luber Company, has been organized with
a' capital of $5,000.000

" The city of Quebec, which is holder of $76.000 of stock
in the Quebec Bank. will agree to the amalgamation of 'the
f_\ur‘v-.r and Roval Banks. This was decided by the finance
committee, and the citv treasurer was authorized to com-
municate the citv’s assent, as a stockholder, to the directors
of the Quebec Bank.

-
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INVESTMENTS AND THE MARKET

.Nows and Notes of Active Com Their Financing,
~ Operations, Developments, Extensions, Dividends -
: and Future Plans .

Winnipeg Electric Rallway.— The earnings for September
were $87,854.

Dome Mines Company.When the war tax policy of the
Canadian government was announced Dome Mines shares
dropped $6, from $20.50 to $23.50. The actual tax amounts
to about seven cents a share,

Mines, Limited.—During the company’s fiscal
year the following dividends have been paid: February 1st,
s per cent.; August ist, 5 per cent; and on Wednesday an-
other dividénd of 5 per cent. was paid.

British Columbia Electric Railway Company, Limited.—
This company and its subsidiaries report aggregate net
earnings from July 1st to September 36th, $200,384, com-
pared with $86,393 in the corresponding period last year.

Montreal Arena Company.—The company has declared
a dividend of 2 per cent. for the quarter ending October 31st,
payable to shareholders of record October 25th. The annual
general meeting of the company will be held in the Arena
on November 14th.

Canada Steamships, Limited.The launching of the
steamship Sir Trevor Dawson at the drydock of the Superior
yard of . the American Shipbuilding Company at Duluth,
Mich., will add one of the largest freighters in service on
the upper lakes. It is expected that the boat will be in com-
mission early in November, and will be of American register

at Duluth, and will be operated by one of the Steamships
subsidiaries.

Russell Motor Car ~—No dividend agction is to
be taken by the directors at present. Mr. Lloyd Harris, the
president, pointed out at the annual meeting that repeat

kS

CITY OF MONTREAL
- $3,800,000
Forty Year 5% Gold Bonds

The Bank of Moantreal, Montreal, is authorized to receive
on behalf of the City of Montreal, sealed tenders for the .pur-
chase of the undermentioned securities:

$3,800,000 forty-year goid bonds dated 1st November,
1916, due 1st November, 1956, bearing interest at the
rate of 5°. per annum, payable haif-yearly on 1st May
and 1st November each year. Principal and interest
payable in goid at the City Treasurer's Office, Mont-
real, or at the Agency Bank of Montreal, 64 Wall
Street, New York, at the option of holder. Bonds will
be in the denomination of $1,000 each with interest
coupons attached.

Apeli\'crv and payment to be made at the Agency Bank of
Mé‘treal. New York, on or about the 20th November, 1916,
witll accrued interest to date of payment. Every tender must
be accompanied by a certified cheque payable to the City
Treasurer, Montreal, for mfryper cent. of the total amount of
the issue. Tenders must b¢ addressed to the Manager, Bank
of Montreal, Montreal, Canada, marked “Tender for City of
_Montreal Bonds’’ and be delivered not later than 12 o’clock
noon on the 13th November, 1916. Tenders must be for the
whole amount:offered.: No tender for anv part of the issue or
for securities not preciselv as described above or varving the
terms of pavment and delivery will be considered.

The highest or any bid will not necessarily be accepted.

Further information and particulars may be obtained upon
application to the Bank of Montreal, Montreal, the Agents
Bank of Montreal, 614 Wall Street, New York., or to the City
Treasurer, Montreal
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orders from the imperial government would not command

the price received for initial contracts. These orders were
large, but that necessitated heavy increases in borrowings
from the banks.

Standard Bank of Canada.—The new issue of stock—
$500,000 at 200—mentioned in The Monetary T imes last
week, will add $1,000,000 to the bank’s capital which will
then be $3,500,000, with a rest of $4,500,000. ;

The bank has been obliged to maintain large deposits
in the central gold reserves to cover excess circulation.
the September bank statement this was $1,100,000. When
the capital is enlarged the power of issue without special
security automatically increases by $500,000, thus releasing
funds from the gold reserves, all of which will be advan-
tageous to this well-known institution.

Barcelona Traction, Light and Power Company.—In the
company’s first annual report President E. R. Peacock states
that the directors consider the enterprises which this com-
pany controls in Spain are developing in a sound and satis-
factory manner, and if no unforeseen difficulties arise during
the present year, the result of the year’s working should,
notwithstanding the delay and adverse conditions referred
to above, show a very satisfactory increase over the results
of the year 1915.

The market for power is a remarkable one and indicates
an increasing demand, and, in order to meet the growth, the
distribution system has been, and is being, considerably
extended and strengthened, and it is contemplated that a
large part of the surplus earnings for the next two years will
be applied in carrying out this work. :

Dr. H. F. Parshall, in his report, estimates that when
the new transmission line, which is designed for greater
current capacity and higher working voltage, has been
brought into service, the company will be in a very strong
position as regards giving an efficient and reliable supply
to Barcelona, since it will have two transmission lines over
separate routes, which will provide a wide margin to meet
all emergencies that may arise. As an example of the con-
ditions under which this work has had to be done, specific
mention may be made of the special towers required for the
completion of the second transmission line. A ship was
chartered from New York, but on reaching Teneriffe she
found it more advantageous to discharge her cargo there,

with the result that the towers were held up at Teneriffe for

some months, All the material, however, has now been
shipped or delivered in Barcelona.

The distribution system in Barcelona has been extended,
and many safety devices and improvements are in course
of installation, which will add very greatly to the reliability
and efficiency of the service. Further extensions in the dis-
tribution system are planned for the coming year, which

should materially strengthen the position of the company in
Barcelona.

(Continued om payge 32.)
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CANADA'S PLACE IN IMPERIAL AFFAIRS

Canadian Pacific Railway and Settlers—Ocean Traffic and
St. Lawrence Route—Manufacturers on Trans-
portation, Paper Industry, Etc.

At the Montreal sittings of the Dominions Royal Com-
mission, Mr. J. S. Dennis, assistant ‘to the president of the
Canadian Pacific Railway, and head of that railway’s depart-
ment of natural resources, stated that the flow of United
States settlers into western Canadian points since the be-
ginning of the war has beea constant and is increasing.

Commissioner R. Sinclair, of New Zealand, enquired if
the United States settlers in western Canada became Cana-
dian citizens in the technical sense of the term, and Mr Den-
nis replied that a large number of them became citizens. of
Canada to this extent, that they became naturalized Cana-
dians and took an interest in provincial and municipal poli-
tics, but they were not concerned as other Canadians were
in the great struggle the empire was making to-day.

Mr. Dennis said the ‘total land grants to the company
were 27,787,021 acres, all situated in Manitoba, Saskatchewan
and British Columbia. There has been sold to date 21,276,
527 acres, leaving a balance available for sale of 6,511,304
acres. The sale of the 21,000,000 acres approximately realized
$100,306,817. Some of the land sold had come back to thc
company through the failure of the purchasers to pay their
instalments, about 7,000,000 acres.

Campaigns in Europe and United States.

Mr. Bosworth, vice-president of the Canadian Pacific
Railway, gave an [outline of what his company had done to
encourage immigration to the Canadian north-west, referring
particularly to its advertising campaigns in Europe and the
United States, and explained the company’s system of pro-
moting trade.

Mr. Dennis said' the Canadian Pacific Railway was anx-
ious to obtain as large a number of colonists as possible from
Great Britain, and established an organization in Great Brit-
ain covering 150 agencies in an endeavor to induce people to
come to western Canada. It prepared 100 ‘‘ready-made
farms’’ to start with. They comprised an area of 160 acres
each, and were restricted entirely to British colonization. The
company secured 100 families from Great Britain to take up
these farms, but it did not have very much success, because
it was unfortunate in its selection. .

Via St. Lawrence Route.

:Messrs. W. H. Harling, of Messrs. Thos. Harling and Son,
steamship agents, and R. J. Dale, president of R. J. Dale
Company, Limited, marine insurance agents, gave evidence
relating to ocean traffic.

On being questioned by Sir Alfred Bateman and the
other members of the commission, Mr. Harling said that the
most serious handicaps suffered by the grain trade on the
St. Lawrence route at the present time in the matter of ocean
insurance are:— i

1.—The exaction by the underwriters of an additional
premium- of one guinea per cent. or more, according to the
season of the year, over and above the annual premium on
hulls of tramp steamers for one or more vovages to the St
Lawrence, and

2.~The yearly date at which the advance in the rate takes”
place—viz., 1st October.

‘As the regular line vessels have not sufficient tonnage
tz handle all the grain offering from the port of Montreal,
shippers are compelled to charter tramp steamers for a con-
siderable portion of the grain freight offering, and, while
the difference between the insurance rates on cargoes in
tramp vessels from Montreal as compared with the United
States Atlantic ports is c{mparatively immaterial, amounting

to from decimal 15 (3-20\0of 1 cent) to de¢imal 20 cents (1-5 .

of 1 cent) per bushel, the extra insurance on the hulls of
such vessels constitutes a very serious handicap. ,

Fer instance, assuming that the average value of a tramp
vessel is $200,000, the additional insurance charged for one
ortmore voyages would amount to $2,000 up to October 1st,
or equal to about ¥ cent per bushel.

Explaining the above, Mr. Harling said that a difference
of a fraction of a cent in freight charges or otherwise was
sufficient to divert some of the trade to the United States,
more particularly the port of Buffalo. He was of opinion
that if the government would undertake to pay the extra pre-
mium demanded after October 1s*, the extra busihess 6btain-

Vdme 57-

ed would surely compensate thé extra expenditure. He was

also under the impression that an international commission,
similar in its purpose to the railway commission, would be
a good thing, although, as Mr. Sincla}r. one of the commis-
sioners, interposed, the ocean route being the property of the
whole world, presented many difficulties in the accomplish-
ment of the idea. ; - :

Mr. R.~J. Dale, speaking as a marine insurer, said that
the insurance companies have to charge an extra premium

after October ist, for shipments by way of the St. Lawrence. °

He believed that if the government would take upon its owa
shoulder the extra premium charged the shippers, the insur-

ance companies would not object to the change, but as he -

was sceptical as to the willingness of the federal authorities
to entertain such a proposal. v

Removal of Handicaps.

Speaking in the name of the Corn Exchange Association,
of which he was a delegate, Mr. Harling offered the follow-
ing suggestions as to the removal of the above-mentioned
handicaps: That the underwriters  be requested to remove the

clause in their marine insurance policies on the hulls and

machinery of steamers, known as the B.N.A. clause under
which steamers (not regular liners) are debarred from  trad-
ing to Canada during the open season of navigation unless
at an additional premium—and to resume the original form
of policy in existence prior to 1900—limiting the period under
which additional premiums be charged.

Secondly, ' that no extra insurance should be charged
either on steamers or cargoes to or from Canadian ports ex-
cept later than October 15th in the St. Lawrence—and that
maritime province rates be reduced to the basis of United
States ports. ‘

Some Manufacturers’ Ideas.

Mr. G. A. Murray, secretary of the Canadian Manufact-
urers’ Association, was questioned on a paper of ideas which
he had formulated and filed with the commission.

The question of a uniform empire system of weights and
measures and formy of currency was first taken up by the com-
mission. Mr. Murray declared that while he did not wish
it to be understood that he advocated anything, he expressed
himself in favor of the decimal system in currency. He stated
that the United Kingdom and the United States by adhering
to the present system and methods in business matters were

gradually getting into isolation with the rest of the world. -

France, Belgium, Serbia, Rumania, Russia—all the allies—
employed _the metriggsystem, and if the English were to com-
pete with foreign countries, and especially Germany .after
the war, who used the metric system also, England would be
at a disadvantage.
. _It was pointed out that there would be great opposition
in England to a change. Mr. Murray then stated that if it
was decided to change and to make this system compulsory,
a period of not less than five years should be allowed in which.
to give businegs men time to change their systems.

The question of a uniform statistical year within the
empire was another subject discussed. It was pointed out
that great advantages would result if upon government re-

ports an extra column was provided for the calendar year in -

addition to the individual fiscal year and would do away with
all objections to difference.
exports and imports was also dealt with.

Mr. J. E. Walsh, manager of the transportation depart-
ment of the Canadian Manufacturers’ Association, '
that under normal conditions the freight rates eastbound were
;‘gvonble to the importer, while westbound they were against

im. ; ?

He advocate_d an international commission to take up the
questions of uniformy freight rates. He stated that the idea
of his association was to supervise conditions, regulate ser-
vice and get a continuity of rates.

__Sir Alfred Bateman asked him if he realized the enormous
difficulties there would be in the way of getting all marine
nations together for a conference on freight rates, and also
asked if he did not intend an inter-imperial conference.

In the matter of a service via the Panama Canal, Mr.
Walsh stated that in his personal -view, there should be some
sort of tnan_ﬁrular service established between Great Britain
and the Pacific coast. via the Panama Canal. touching the
West Indies and the Atlantic.

The question of the establishment of a Canadian mer-
cantile #arine was also mentioned by Mr. Walsh, but no
discussion ensued as he declared it was more of a domestic
problem, and he thought the time had come when Canada

The uniform classification of
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PRinch | Ford London St. George Windsor
Port William London Bast St. Thomas Yarker

MANITOBA
Brandon Macgregor Oak Lake Starbuck
Carberry Morris Portage la/Prairie Winnipeg
Gladstone Napinka Russell Banner-
Hartney Neepawa Souris man Av.
SASKATCHEWAN

Antler FProbisher Limerick Regina
Arcola Gainsborough Mapie Creek Saskatoon
Battleford Gull Lake Melville Shaunavon
Carnduff Humboldt Moo<e Jaw Unity

Kisbey Oxbow Whitewood

ALBERTA

Acme Donalda Lethbridge Sedgewick
Alliance BEdgerton Mannville Stettler
Brooks Ed t Medicine Hat Strome
Calgary ““Namayo Av. Munson Tofleld
Camrose Hu Okotoks Trochu
Carstairs Islay Olds Vq.nvilh
Castor | Chauvin Killam Ponnka Viking
Coronation Lacombe Red Deer Wainwright
Daysland Leduc Rimbey Wetaskiwin
Delburne

BRITISH COLUMBIA
Chilliwack New Westminster Sidney Victoria
Nanaimo Oak Bay Vancouver

Hastings St.
NEW BRUNSWICK NOVA SCOTIA
St John Halifax

SUB-AGENCIBRS—Ontario—Beachville. Calabogie Pmkvﬂ!o. Lon
don South, Muirkirk. Newington. Pelee Island Manéfoba Austin Gris
wold. Lauder, Sidney. Alberta—Botha, Czar, Rumsey, Heisler
Porestburg

New Yorx Acency—63 and 65 Wall Street
Baxkers I8 Ommar Britain—The London Yoint Stock Bank, Limited
Tomonro Brancu—A. B. PATTERSON, Manager

4

THE MONETARY TIMES

Murray’s Interest Tables

show the interest due on all your investments.

Tables range from 242 to 8% from 1 day
to 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL—
SAVES TIME — ABSOLUTELY CORRECT.
Price $10.00

Address orders to

B. W. MURRAY

ACCOUNTANT
Supreme Court of Ontario, Toronto

THE QUEBEC BANK
QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of One and Three-
quarters per cent. upon the Paid-up Capital Stock of this In-
stitution has been declared for the current quarter, and that the
same will be payable at its Banking House in this City, and
at its Branches, on and after Friday, the First day of
December next.

The Transfer Books will be closed from the 16th to the 30th
November, 1916, both days inclusive.

By order of the Board,

B. B. STEVENSON,
Quebec, 24th October, 1916 %

General Manager

Northern Crown Bank

HEAD OFFICE WINNIPEG

Capital (authorized), $6 000 060 Capital (pald up) $1 431 200
Reserve 8715 600 -

A general banking busi tr ted at ail branches
DIRECTORS .
PRESIDENT Sir D. H. McMillan, K.C.M.G.

Vice-PresiDENT Capt. Wm. Robinson

Jas. H. Ashdown A. McTavish Campbell John Stove!
Sir D. C. Cameron, K.C.M.G. B. F. H. Hutchings
BRANCHES IN WESTERN CANADA
ALBERTA MANITOBA SASKAT- Liberty
Calgary Arden CHEWAN Lioydminster
Edmonton Beausejour Alameda Lockwood
High River Binscarth Allan Macoun
Red Deer Brandon Manor
Crandall Balcarres Marengo
?.:“I'lm &-dm' h Maymont
iviere rden | Brock Moose Jaw
B. COLUMBIA ., Cadillac Nokomis
Ashcroft Miniota Dubuc Prelate
Eburne Pierson Dundurn Qu’'Appelle
New Pipestone Duval Quill Lake
Westminster Rathwell Ear! Grey Regina
Quesnel St. Boniface Fiske Rockhaven
Steveston Ste. Rosedu Lac  Fleming Rush Lake
VARCOUVER Somerset Foam Lake Saltcoats
Hastings St. Sperling Glen Ewen Saskatoon
Mount Pleasant Stonewsall Govan Sedley
Victoria WiNNIPEG Hanley Sheho
Portage Ave Harris Stornoway Stn
and Port St. Holdfast Swift Current
Portage and Imperial Venrn
Sherbrooke Kinley Viscount
Main & Selkirk_ Lancer Waldeck
William and Langham Wymark
Sherbrooke Laura

BRANCHES IN EASTERN CANADA

ONTARIO Enterprise Odessa Seeley's Bay
Bath Florence OTTAWA Toroxto
Bracebridge Inglewood Sparks St King St
Brockville Inwood Rideau St Agnes St
Burford > Kingston Wellington St Spadina Ave
Cheltenham Mallorytown Port Dover Woodbridge
Comber Napanee Scotland Woodstock

OFFICERS OF THE BANK
R. Campbell General Manager L. M. McCarthy, Supt. Branches
V. F Cronyn, Supt. Eastern Branches J. P Roberts, Supt. B.C Branches
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..o back light should carry grain.

should be in line with her neighbor, who had recently voted
$50,000,000 to this end. %

The evidence with regard to ship scarcity was given by
Mr. James Carruthers, Montreal. He also spoke with refer-
ence to freight rates on wheat and on flour. The side of the
ship owners on these points was presented by Mr. W. L
Gear, Montreal.

; In dealing with the shortage of ocean tonnage, Mr. Car-
ruthers said that it would be possible to ship twice the quan-
tity of grain from Montreal if the ocean tonnage were avail-
able.  His explanation of the shortage was the increased in-
suranée on the St. Lawrence route and the great disadvantage
of the port being closed during winfer.

Mr. Sinclair: “Is anvthing being done in Canada to
supplement the tonnage? Are vou building any boats here?”’

Mr. Carruthers: “No, not so far as I know.”

Mr. Sinclair: “It is about time that you were up and
doing something in Canada.” g

Mr. Black quoted figures to show the big difference in
freight rates between wheat and flour.

Mr. Gear admitted the difference, but argued that ship-
pers did not consider the larger space occupied on ships by
flour. The average cost of handling flour on ship and on
shore was four times that of wheat. ;

Mr. J. N. Jamiesorn, elevator engineer, suggested that
colliers which came frojn Sydney to Montreal with coal and
This could be stored at
Sydney and could be shipped to England at any time of the
year.

Mr. Clarence 1. De. Sola, Belgian consul in Montreal,
stated that Canada was losing much from the fact that she
could not enter into a direct competition with the United
States in the way of a fast service such as is furnished to
New York, and that a large percentage of Canadian trade
went via New York simpily because the service to the Do-
minion was not speedy enough. He thought a system of
*“all red-route’’ trains and steamers could be operated suc-
cessfully.

Pulp and Paper Industry.

The disappearance of the wood pulp supply in Canada

during the next 25 years, if conservation measures were not
adoptedY was prophesied by Mr. Ellwood Wilson, of the Laur-
entide Company, an expert on the paper industry. Mr. Wil-
son stated that three things were essential to protection of
pulp industry in this country: one was the adoption of a
scientific scheme of reforestation, another a proper system of
fire protection such as had been adopted in British Columbia,
and on the lands under the control of the Laurentide interests
on the Ottawa and St. Maurice Rivers, and also a system that
would do away with the dangerous disposal of waste that now
prevails in the forests throughout Canada. Mr. Wilson stated
that during the past 35 vears, 30 per cent. of the pulp wood
lands of Canada had been burned over and rendered useless
for generations to come.
Mr. Carl Riordan explained how the long haul to Europe
with its consequént high freight rates, made it almost im-
possible for ‘Canadian paper or pulp manufacturers to com-
pete with the manufacturers of pulp in Europe, who are lo-
cated principally in Sweden and Norway. He stated, how-
ever, that when the war was over it was expected that with
the higher taxes that would prevail in Europe, the higher cost
of production and the higher cost of. capital, the pricé of the
European pulp would increase materially with the result that
the Canadian manufacturer might find a new field for his
output. 1

Mr. J. A. Cunningham has been re-elected president of
the British Columbia Manufacturers’ Association. The other
officials are: Vice-president, Mr. J. Hanbury ; vice-presidents,
Vancouver, Mr. G. G. Bushby, New Westminster, Mr. J. R.
Duncan ; honorary-treasurer, Mr. E. G. Baynes: reception
and membership committee, Vancouver, Mr. J. W. Curran,
New Westminster, Mr. W. R. Gilley: tarif committee, Van-
couver, Mr. B. Wilson, New Westminster, Mr. N. Nelson:
railway and transportation committee, Vancouver, Mr. J. C.
Grant, New Westminster, Mr. John Reid: commercial intel-
ligence committee, Vancouver, Mr. J. H. Hamilton. New
Westminster, Mr. H. Schaake : press and advertising commit-
tee, Vancouver, Mr. Harry Puker, New Westminster, Mr. W.

R. Gillev: vigilance committee, Vancouver, Mr. R. H. Gale.

New Westminster, Mr. J. McDonald: parliamentary commit-
tee, Vancouver, Mr. W. F. Martin. New Westminster. Mr.
N. Nelson: insurance committee, Mr. W. H. Leckie. The
Victoria officials are to be added later
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TAX CERTIFICATES AND DELINQUENTS

High Rate of Interest Said to be Essential to Success of
This Plan -

Mr. J. W. Brislawn, of the state board of tax commission-
ers, Olympia, Wash., writing to the Calgary Herald, says:
“This method of tax certificates results in encouraging the
payment of taxes as a preferred claim because the rate of in-
terest on delinquent taxes is much higher than the rate of in-
terest than money will earn for the average business man.
This seems to be the chief reason for the issuance of certifi-
cates of delinquency bearing 15 per cent. interest. Another
advantage is that the tax certificate is a desirable form of in-
vestment and the county issuing them has little or no trouble
in disposing of the certificates and consequently never finds
itself with its funds depleted by reason of tax delinquencies
and also the county rarely has to take over the land, because
someone is willing to purchase the certificates and foreclose
the lien.

High Rate of Interest.

“Those who oppose this method of collecting the de-
linquent taxes say that the rate of interest, 15 per cent., is
exorbitant, usurious and an unfair discrimination against the
man who may be in straitened circumstahces. There have
been repeated attempts made to have the rate of interest borne
by these delinquent certificates reduced from 15 to 10 per
cent., but the argument that the present method gets the
money usually seems sufficient to over-balance the objections
that are raised against it. We are unable to advise you as to
a better system in use in other states.”

From this it would seem that the success of the scheme
depends in a large measure on a high rate of interest on the
certificates as an inducement to investors and an incentive to
the delinquent taxpayers to pay off their obligations.

Seattie’'s Experience Civen.

This view is confirmed by a communication from Mr.
George B. Suttlefield, secretary of the municipal league, of
Seattle, who says :—

‘‘There has been some agitation during the last year or
s0 with regard to the matter of tax certificates.. The main
point of this agitation has been that the rate of interest, 15
per cent. per annum, was extortionate, and an attempt has
been made to reduce the figure.

“The habitual purchasers of tax certificates profess to
bg entirely easy upon the matter, and state that after con-
sidering the amount of property which they are obliged to
hold for| long periods of time, the irregularity of payments
to them, and the difficulty of keeping all their funds working,
they do not secure more than about seven per cent., although

the certificates draw 15 per cent.. They say, if the rate of in-

terest is reduced by law to anything like seven or eight per
cent., the result will be that no large purchases of tax
certificates will be made, and consequently the county will
be without the funds which are produced by the present ar-
rangement. In response to the suggestion that the state or
county invest surplus funds in these tax certificates, they point
out that after a short time this will dispose of all the surplus
funds and the situation will be as bad as before.

Many Foreclosures Recently.

“Geaerally speaking, the purchasers of tax certificates do
not seek to acquire the property and are willing to give any
rcasopablg amount of time to the owner to redeem, so that up
to this time there has been little cause for complaint. At
present, however, some of the largest buyers have for almost
the first time in their experience found themselves so heavily
loaded with investments of this kind that they have been fol-

lowing a general policy of foreclosure, with the idea of secur-
ing the return of some of the invested funds.’’ ;

Baron Sakatani and associates, who were returning to
Japan after attending the allied trade conference in Paris,
were guests at a luncheon at Vancouver, at which Hon. Mr.
Abe, Japanese consul, was host. Among those who made
speeches were the mayor of Vancouver, Mr. F. W. Peters,
president of the Canadian Club and general superintendent
of the Canadian Pacific Railway, and Mr. C. Gardner-Johnson.

e
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Place il The only place of perfect safety from theft is

Y | 'n-a safety vault. You will feel much more

our = contented, and you will aporeciate the con —
Valuables | veniences and privacy afforded if you rent a INCORPORATED 1889
in Our | Safety Deposit Box in our Vaults. Visitors
willfind an inspection of our Vaults interesting CAPITAL:
' Safety »
! D.po.lt ; lndiv'dual Boxes Plid-up ver $1,000,000 Rest ... $£750,000
| Vaults E-] DIRECTORS
i ! $3 per Year Sik HERBERT S. HOLT, President
~A. J. BROWN, K.C., Vice-President
THE Sir W. M. Arrken, Bart.,, Hon. R. Daxpurasn ¢ "B. L. Prase

T R MP G. H. Duccax James ReEpmosp

ORONTO GENERAL TRUSTS J. E. Auowsp Hon. W. 3. Hanxa F W Ross

Faverre Brown F. P. Joxes on. W Ross
CORPORATION Gro. CavermiLL \.\'-‘quo- MacruErson “A. Hao Sims
FEATHERSTON OSLER, K.C., D.C.L.. Presiznr gl s T S —
HamiLron Casseis, K.C., LL.D., Vice-Pres. 1G S
Sk Joux M. Gisson, K.C.M.G., LL.D., Vice-Pres. ¥ 5. TOOKN, Genernt Renegw

A.D. Lanonvuir, General Manager. W. G. Warson, Asst. Geheral Manager am s ree t n
TORONTO OTTAWA WINNIPEG SASKATOON VANCOUVER 142 NOt" D 9 t t wes . !0 tma]

Chartered Trust and Executor
Company
(Foermerly The Title and Trust Company)
Is authorized to act as Administrator, Receiver, Executor,
Liquidator, etc., without giving security.
An estimate of the Company's charges for acting in any Trustee
Capacity will be gladly given. Engquiries solicited.

Board of Directors

B. F. B. Johnston. K.C., President. - Hon. W. A. Charlton, W. J. Gage
Noel Marshall, Vice-Pressdents. Geo. H. Hees, W. K. George, W. R. Hobbs
Jas. B. Tudhope, R. Wade, Jacob Kohler, A. McPherson, D. B. Hanna
John J. Gibson, Managing Director.

Chartered Trust and Executor Company
Traders Bank Bullding Toronto

Canadian Guaranty Trust Company
HEAD OFFICE: BRANDON

Board of Pirectors:
ALEx. C. FRASER, Lr.-CoL. A. L. Youne,
President Vice-President.

Joun R. LiTrLE, Managing Director.

Hon. GEOrRGE W, BROwN, WiLLiaM FERGUSCN, H. L. ADOLPH,
E. O. CuarreL , J. S. MAXxweLL, |NO. A. MCDONALD,
G. S. Munro, ,Wu. MarTIN, M.P., Joux E. SwmiTH,
F. N. DArRkE, ALEx. A. CAMERON, D. A. REESOR.

Acts as Executor, Administrator, Trustee, Liquidator,
and in any other fiduciary capacity.

SOONER OR LATER you will be making a will.

Are you providing for the care and management of
your estate in the modern way by naming a Trust
Company as Executor of your will?

Send for our booklet, ** I give, devise and bequeath.”

The Union Trust Co., Limited

TORONTO j
WINNIPEG, Man,
REGINA, Sask.
LONDON, Eng.

HENRY F. GOODERHAM, President
J. M. McWHINNEY, Gen. Mgr.

THE ROYAL TRUST COMPANY

EXECUTORS AND TRUSTEES

MEAD OFFICE, MONTREAL
Capital Fully Paid - $1,000,000 Reserve Funa - $1,000,000

BOARD OF DIRECTORS

Sir ViNcENT MEREDITH, BART,, R. B. Axcus
A. BaumGarTEN

President A.D. Brartuwarrs
S 8. Mowteny Ansas. C.V.0. E. J. ChamBerLIN
= : H. R. Drummonp
Vice-Pressdent C. B. Gornox

PRI [ 3 Howx. Sik Lomer Goun, K C.M .G,
E. B. GrErnsHIELDS
Toronto Branch C. R. Hosmer
Sir W. C. MacooNaLp

Bank of Montreal Bldg., Hon.R. Mackay

Hersert MoOLSON

YONGE AND QUEEN STS, Lorp Suavousessy, K.C.V.0
BRUCE L. SMITH, Sir Freberick WiLLiAms-Tavior, LL.D.
MANAGER A. E. Hour Manager

Westminster Trust Company

Head Office. New Westminster, B.C.
ACTS AS

Executors, Trustees, Liquidators and Assignees

J.J. JONRBS, Managing Director J. A. RENNIR, Secretary-Treasurer

THE FIDELITY TRUST CO.

HEAD OFFICE

Union Trust Bullding .. .. WINNIPEG
CAPITAL $1,000,000
CHAS. M. SIMPSON, President and Managing Director
W. L. PARRISH, M. P.P., Vice-President R S. EWING, Secretary

TRUST FUNDS CAREFULLY INVESTED

The Standard Trusts Co.

Head Ofice 346 Maln Street, WINNIPESG

J. T. GORDON' Esq., President
(President, Gordon, Ironsides & Fares Co Ltd.)

Authorized Capital .... £ 1,000.000.00

Subscribed and Fully Paid 750 000.00

Reserve . 455.000.00
Total Assets 15,250,000.00

Acts as Trustee, Executer, Administrator, Guardian, Agent de,

Insure your Estate against mismanagement and loss by
making your Will appointing this Company your Executor
and Trustee. Will forms supplied free. All business of
a trust nature transacted.

WILLIAM HARVEY W. E. LUGSDIN,

Vice-President and Managing Director Secretary-Treasurer
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OCTOBER FIRE LOSSES

Month’s Waste Was' Over $1,000,000 — Several
Lives Lost

The Monetary Times’ estimate of Canada’s fire loss dur-
ing October amounted to $1,078,815, as compared with Sep-
tember loss of $981,703 and $1,290,325 for the corresponding

period of last year. The following is the estimate for the
October losses :—
Fires exceeding $10,000 ............ . § 865,000
IR WD, . diiw it s i dies st siiceses i s 73,100
Estimates for unreported fires ............ 140,715
81,078,815

The Monetary Times' record for the past four years
shows the following monthly losses:—

1913. 1914. 1915. 1916.

January .¢.. 83,013,385 $2,796,312 81,249,886 81,649,217
February 2,037,386 2,020,749 1,019,556 3,2754/600
March .. . 1,710,756 2,660,666 1,631,606 1,406,501
April ... ... 1470622 1,016,235 1,403,747 1,400,437
May ...... 2,123,868 1,035,516 881,855 1,850,205
{une ------ 3,000,446 1,267,416 1,157,156 494,557

AT »2,579,608 2,033,130 773,269 1,150,285
August 3,034,775 2,921,379 403,603 803,100
September .. 1,468,324 1,356,281 1,116,109 981,703
October 1,383,572 1,326,565 1,200,325 1,077,815

The fires reported in October at which the losses
amounted to $10,000 and over were:—

Lindsay, Ont., Oct. §...... Produce warehouse. .. $300,000
Petrolia, Ont., Oct. 8....... T T A ST W 30,000
Athabasca, Alta., Oct. 9..... D s e e d 20,000
Acton, Ont., Oct. 11........ Y - i.iii e 65,000
Pontypool, Ont., Oct, 12.... Church and residences 10,000
Port Hammond, B.C., Oct. 14 Business section ..... 70,000
St. Stephens, N.B., Oct. 17. Lumber mill .... 100,000
Blind River, Ont.] Oct. 19.. Stores, etc. . 20,000¢
Cornwall, Ont., Oct. 20.... Farm buildings . 10,000
London, Ont., Oct. 20...... TNy ..... v 30,000
Rimouski, Que., Oct. 20.... Monastery .... ‘ 25,000
Farnham, Que., Oct. 25..... Hospital 135,000
Aylmer, Ont., Oct. 26....... Stores .. 20,000
Waterford, Ont., Oct. 26.... Block ..... 7 . 60,000

The structures damaged and destroyed included 15 resi-
dences, 12 stores, 10 barns, 7 factories, 3 hotels, 3 lumber
mills, 2 schools, 2 hospitals, 1 bank, 1 opera house, 1 mess-
room, 1 railway station, 1 church, 1 monastery.

Among the causes were 1 exploded lamp, 2 spontaneous, -

2 overheated stove pipe, 2 incendiary.

The following table compiled by 7he Monetary Times,
shows deaths caused by fire during the first nine months of
1916 compared with previous returns : —

1909. 1910. 1911. 1912. 1913. 1914 1915 1916,
January .... 16 27 27 » . 18 26 3 10
February 8 15 12 I 21 18 1 20
March . 16 20 18 24 22 27 23 23,
April . 18 37 20 15 1 22 14 6
May . 21 15 28 18 33 8 5 14
June . 16 52 13 6 18 12 2 6
July .. 4 15 110 9 9 8 13 268
August . 17 1 22 16 29 3 14 30
September 10 10 13 6 27 9 27 6
October - . 26 16 17 21 15 9 7 37

The fires at which fatalities occurred were:—

Adamsville, Que., Sept. 29.. Set clothing alight.. . 3
Richard, Sask., Sept. 29.... Burning building . =
Ville Roy, Que., Oct. 3..... Burning building .... e
Prince Albert, Oct. 3....... Burning building ......... 1
Toronto, Ont., Oct. 6...... Lighting fire with gasoline. 1
Athabasca, Alta., Oct. ¢.... Exploded oil lamp ... 3
Marsden, Sask., Oct. 9...... Set clothing alight .. 1
Montreal, Que., Oct. 10.... Plaving with matches .. 1
Sutton, Que., Oct. 20...... Burning residence ........ 1
Belmont, Ont., Oct. 23...... Burning calcium carbide.. 1
Farnham, Que., Oct. 26.... Burning hospital .......... 19

Port Williams, N.S., Oct. 31. Burning building

THE MONETARY TIMES
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RECENT FIRES
The Monetary Times’ Weekly Register of Fire Losses
and Insurance :

-

Acton, Ont.—October 11—Acton Tannin,
Loss, . Insured.- 3 :
sAm&—Octobcr 26—Central gas office, Cline’s im-
plement store, Jones’ repair shop, Robep Karns’ bl..ck.
smith shop, Leeman Parker’s store, the Elgin Reformer print-
ing office and Howe’s ilx‘nplcm‘cnt store, and damage was done
to adjoining stores. ' Loss, $20,000. 3
’ ‘. B.C.—October 25—Mr. P. W. Fauvel’s shingle
mill, Sterling Avenue. Loss, $3,000. 7 ;
nrnn.‘. Que.—October 25—St. M's Hospital.
Loss, $135,000. Insurance, $35,000. Nineteen deaths.
Cifford, Que.—October 27—Mr. T. E. Rosseau’s resi-

dence. :
nc;m-m. Man.—October 25—Grand Central Hotel and

Red Store. £
e Saanich, B.C.—October 24—Two residences, Maywood
Road. Loss, $3,000. :
St. Catharines, Ont.—October 25—Messrs. Baldry, Yer-
burgh and Hutchinson’s frame machine shop, Sectm 2, Wel-

e atsd. Gut—Ockober 36—Yerk Block. Tae, DI
000, including Col. 1. E. York, building, $25,000, stock, drug,
hardware and paints, $18,000; H. A. Saunderson, general
store, $13,000; R. K. Robinson, jeweler, $6,000. Cause, sup-
posed burglars.

West KVW. B.C.—October 24—Mr. E. Bourdon’s
residence. Loss, $1,000.

Company.

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED

Victoria, B.C.—Fire Chief Davis’ figures for September
are as follow: Loss on buildings, $2,782; loss on contents,
$6,000; total loss, $8,782; insurance, buildings, $16,600; in-
surance, contents, $1,000; total insurance, $17,600; property
at risk, $58,000.

Saskatoon, Sask.—Fire Chief Heath’s report for Septem-
ber is as follows:— .

September 7—Chicken shed of St. Paul’s Hospital. Cause
unknown. Loss, $55. Insurance, Canada National, stock,
$100; building, $500.

September 11—Crates of crockery, owned by Mr. ). F.
Cairns. Cause, smoking ¢igarette, - Loss, $175.

September 13—Binder twine of International Harvester

‘Company. Cause, match dropped in binder twine. Loss, .

$1,200. Insured. e
September 20—Straw stack. Cause unknown ; prairie fire.
September 21—Prairie fire. :
Septemiber 22—Boxes and rubbish. Cause, children play-

ing with matches; household goods. Cause, head flying off

burning match. Loss, $25. Insurance, Canada National,
contents, $1,500.

Quebec, Que.—During September there were 41 alarms
by signal boxes, including 10 false alarms; 17 alarms by mes-
sengers and telephones. Of these, 24 fires were in buildings
and 34 were chimney fires, making a total of 58. There were
525 chimneys cleaned during the month of September. The
following insurances and losses were reported: Insurance on
properties, $286,500; insurance on stocks and furnitures,
$20,750; losses on properties insured, $6,302; losses on
stocks and furniture insurance, $7,029.25; losses on proper-
ties, stocks, furnitures not insured, $1,637.

Vancouver, B.C.—The estimated loss by fire during the
month of September was $3,014; the insurance loss was $2,-
854, leaving the property loss above insurance, $160. The

total value of property involved was $161,225. The depart-.

ment responded to 47 alarms during the month, divided as

follows : Fires where no damage occurred, 12; false alarms,

6; chimney fires,; 11; fires where damage resulted, 15; smoke
scares, 2: fires outside city limits, 1. The following list
shows the causes of fires: Flying sparks, o; defective fire-
place, 1: defective brickwork around boiler, 1: unknown
otigin, 3: bush and grass fires, 4; upsetting oil stove, 1}
electrical origin, 1; children playing with matches, 1;

playing with torch, 1; exhaust pipe set fire to gasoline, 1;
rubbish fire, 1: spontaneous combustion, 1; electric iron le
turned on, 1; fire broke out again, 1.

¢
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The Hamilton Provident and
Loan Society

Capital Subscribed .. ««  $2,000,000.00
Capital Paid-up ve .o 1,200,000.00
Reserve and Surplus Funds .. 1,014,032.60
Total Assets ., .o .. 4,874,409.66

DEBENTURES isox¢ i of e yeas i

at 4% per annum, able
balf-yearly. The Debentures of ﬁ‘u pSeocioty are P:ylegtl

investment for Trust Funds. Correspondence 1nvited.
Head OfMice, King Street, HAMILTON, Ont
GBO. RUTHERFORD, President D. M. CAMEROR, Treasurer

DEBENTURES ISSUED

In sums of $100 and upwards. For terms of one or more years. Interest
paid half-yearly
Interest computed from the date on which money is received.

These Debentures Are A Legal Investment For Trust Funds

Theyarea favorite investment of Benevolent and Fraternal Institutions,
and of British and Canadian Fire and Life Assurance Companies, largely
for deposit with the Canadian Government, being held by such institutions
to the amount of more than ONE AND A HALF MILLION DOLLARS.

We shal! be glad t~ mail a specimen debenture. copy of Annua' Report,
and any further information desired. to anyone serding us their address.

Canada Permanent Mortgage Corporation
Established 1855
Paid-up Capital $6,000,000.00.
Reserve Fund $4,750,000.00, Investments 833 546,949.74.
Toronto Street - - . . . Torento

First Mortgages

Covering choice productive Canadian
real estate, form the bulk of the investments
of these institutions. ,

THE CANADA TRUST COMPANY
THE HURON & ERIE MORTGAGE CORPORATION

under the same management and control.

Head Offices LONDON, Canada
T.G. MEREDITH, K.C., HUME CRONYN,
President. General Manager

VER 200 Corporations,

0 O Societies, Trustees and
Individuals have found our

o Debentures an attractive

investment, Terms one to
five years.

ADSOIULE | The Empire
Se(}lll"ity Loan Company

WINNIPEG, Man.

THE DOMINION SAVINGS

AND INVESTMENT SOCIETY

Masonic Temple Building, London, Canada

[nterest at 4 per cent. payable half-yearly on Debentures
T. H. PURDOM, K.C., President NATHANIEBL MILLS, Manager

THE TORONTO MORTGAGE COMPANY
Office, No. 13 Toronto Street
Capital Account, $794,550.00 Reserve Fund, $530,000.00
Total Assets, $3.386,136 85
President, SIR WM. MORTIMER CLARK, LL.D., W.§., K.C.
Vice-Pres., WELLINGTON FRANCIS, K.C.
Debentures issued to pay 5%. a Legal Investment for Trust Funds
Deposits received at cginurut. withdrawable by cheque.
Loans made on improved Real Estate on favorable terms.
WALTER GILLESPIE, Manager

The most important document a person of large or small
means is called on to prepare is his

LAST WILL AND TESTAMENT

It means the happiness and welfare of those most dear.
Ask for Booklet: ‘“ Make Your WillL"

CAPITAL, ISSUED AND SUBSCRIBED ...$1,171,700.00
PAID-UP CAPITAL AND RESERVE ...... 860,225.00

The Imperial Canadian Trust Co.

Executor, Administrator, Assignee, Trustee, Ete.

HEAD OFFICE : WINNIPEG, CAN.

BRANCHES: SASKATOON, REGINA, EDMONTON, CALGARY,
VANCOUVER AND VICTORIA 4

De——=—  0//[c——0]

—
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MAKING A WILL

It is of great importance to every man, when providing
for the disposition of his property, that he appoint the most
efficient executor. A Trust Company has the widest know-
ledge of business and financial methods.

Y.ou will not incar any expense or obligation by con-
fe_rrmg with our officers regarding the making of your
will 4We have a fully equipped Department which gives
its entire atten}ibn to the handling of estates. z

™e TRUSTS sno GUARANTEE

COMPANY, LIMITED

b

El—lllEllll_ET

BRANTFORD TORONTO CALGARY
JAMES ]J. WARREN E. B. STOCKDALE,
PresipeEnt GunERal MANAGER
G 3jo]i )|
JL Ji=

=

— |

Conservation of Funds

Nothing diminishes a man's resources so rapidly as im-
prudent investment Protection of the prncipal sum is every
investor's first duty, =

We invite inquiries about the details of our Guaranteed
Trust Investment plan for investing clients’ funds in carefully .
selected first mortgages on improved real estate

JU

Bookle* mailed on request

Capital Paid-up, $1,500,000. Reserve, $1,500,000
18-22 KING STREET EAST, TORONTO

Rational Trus Compary J

— JL
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MANUFACTURERS AND FIRE INVESTIGATION

Government Cannot Force Companies to Carry Undesirable
Risks—Practice of Control May be Wrong

?

Just because some political opponents of Sir Adam Beck
tried to belittle the waterworks system he installed for the
city of London, on the ground that it had not had the effect
he promised it would have on insurance rates, the Canadian
Fize Underwriters’ Association is now under investigation
in Ontario by a commission, consisting of Judge Masten, and
all sorts of wild rumors are in circulation that an attempt
may be made to dissolve it, suggests Industrial Canada,
the journal of the Canadian Manufacturers’ Association.

The Canadian Fire Underwriters’ Association, this au-
thority adds, is -probably well able to fake care of itself.
It is not altogether a philanthropic institution, and at times
the insuring public may think it arbitrary and . autocratic,
but nevertheless the Canadian Fire Underwriters’ Associa-
tion has done a great deal fowards placing insurance ratings
on a scientific basis, and, while the truth of this statement
may not be generally accepted, we know it to be a fact that
the operations of the Canadian Fire Underwriters’ Associa-
tion have resulted in cheaper insurance through co-operation
on the part of its members in reducing their expenses.

Safety Vaive of Competition.

Presumably the object of this investigation is to enable
the publi¢ to purchase insurance at a lower cost, but it is
likely to prove a boomerang if it results in the initiation of
any policy to control rates. The way.things are at present,
the insured is always protected by the safety valve of com-
petition. If the rate of the tariff companies is considered
too high, recourse can be had to the non-tariff companies,
who are usually ready to underbid the board rate. If licensed
companies refuse to quote a satisfactory rate, or are unable
to give sufficient’ cover, the market of the.unlicensed com-
panies is always available. Business men have a vital
interest 'in seeing that nothing i1s done to interfere with the
effectiveness of that competition. But if rates are to be con-
trolled in any way, if the law is to be laid down to licensed
companies that,” with respect to a certain class of risk, “thus
much may you charge, and no more,” there is certain to
be trouble all around.

Rate Control May he Wrong.

Insurance companies may, pcrhaps,\ be restrained from
discriminating unfairly between risks in the same general
class, and of similar construction, occupation and exposure,
but insurance companies cannot be compelled, to carry any
risk they don’t want to carry, and they won’t want to carry
ar_individual risk, or a class of risk, at a rate which their
experience Rf'as shown them to be unprofitable. Now, the re-
turns filed with the superintendent of insurance will show
that for the past thirty years the companies have not averaged
more than 6 per cent. profit on their Canadian business. If,
with a free hand, they are not able to do better than that
for themselves, it is reasonable to assume that under a system
of rate control their profits would be even less. The question,
therefore, for buyers of insurance to ask themselves is,
“Can we afford to see competition lessened by the with-
drawal of any of the licensed companies from the field? Can
we afford to invite a situation where none of the licensed
companies will give us a cover?”

In theory, rate control may look all right, but in prac-
tice it may prove to be all wrong, as some of the states
across the border have found out to their sorrow.

Mr. H. E. Morgan, of the labor supply department of the
British ministry of munitions, has been temporarily detached
by the minister for the purpose of proceeding to Canada, at
the request of the imperial munitions board, to advise the
board on British procedure in connection with labor in muni-
tion factories.

Mr. W. M. Ackworth, London, England, is to be appoint-
ed as a member of the Canadian railway board of inquiry,
which is investigating thé railway situation in the Dominion,
in consequence of the resignation through ill-health of Sir
George Paish. Mr. Ackworth has had much experience in
railway matters. He was a member of several commissions
on railway questions in Great Britain, and is the author of
severdl works on the railways of the United Kingdom
3
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INSURANCE COMPANIES INVEST IN ALBERTA

Over $29,000,000 Have Been Placed By Companies Doing

Business There

Investments by insurance companies in Alberta total
20,468,140, divided as follows :—

Life companies ............... REREERRE $26,789,002
Fire and miscellaneous companies ...... 2,678,148
$29,468,140

Twenty-seven Life Companies.

The 'various life companies’ investments are as follow :—

Alberta-Saskatchewan, $58,018; British Columbia, $8,-
403; Canada, $6,660,143; Continental, $55,369; Crown Life,
$347,543; Confederation, $500,847; Dominion, $500,580;
Equitable, $1,340,075; Excelsior, $744,585; Great-West, $2,-
639,417; Gresham, $8,500; Imperial, $1,518,763; Indepen-
dent Order of Foresters, $687,521.

London and Lancashire, $243,724; London, $134,441;
Manufacturers’, $2,586,617; Metropolitan, $3,093,167; Mu-
tual, $1,108,058 ; Monarch, 890,151 ; National, $155,075; New

York, $124,750; North American, $870,862; Northern, $225,- -

356; Prudential, $420,602; Standard, $664,502; Sovereign,
$62,315; Sun, $1,020,516.

Fire and Other Companies.
The investments of the fire and miscellaneous companies

! are as W S

XEtna, $24,625; American Central, $30,000; Beaver, $13,-
732; British Colonial, $31,866; British Crown, $20,000;
Boiler Inspection and Insurance, $65,500; Canada National,
$236,566; Commercial Union, $188,063; Canada Hail, $11,-
047; Continental, $7,565; Canadian Surety, $21,000; Cana-
dian Casualty and Boiler, $10,042; Dominion of Canada
Guarantee and Accident, $122,278; Fire Association of Phila-
delphia, $25,000; General Accident, Fire and Life, $66,684;
General Accident, $26,036; Globe and Rutgers, $105,000;
Globe Indemnity, $36,000; Guardian Accident and Guarantee,
$10,000; Home, $250,000.

Hudson Bay, $32,434; Insurance Company of State of
Pennsylvania, $5,000; Imperial Guarantee and Accident,
$26,000; Law Union and Rock, $203,088; Liverpool and
London and Globe, $8,000; Liverpool-Manitoba, $25,000;

London Mutual, $2,150; Llovds Plate Glass, $4,350; Lon- -

don Guarantee and Accident, $107,000; Merchants’ Casualty,
838,000; National Plate Glass, $3,173; North American Acci-
dent, $15,011; North Western National, $35,000; National
Ben Franklin, $32,269; Northern, $24,333; National Union
Fire, $45,222; North British and Mercantile, $389,330; NO_ﬂh
Empire, $2,100; Occidental, $9,551; Protective Association
of Canada, $4,513; Pheenix of London, $166,440; Pacific
Coast, $54,246; Springfield Fire and Marine, $40,125; St.

Paul Fire and Marine, 875,000; United States Fidelity and
Guaranty, $25,000.

BRITISH COLUMBIA SULPHITE FIBRE COMPANY

An offering of $650,000 first mortgage 6 per cent. serial
gold bonds of the British Columbia Sulphite Fibre Com-
pany, Limited, is being made by Messrs. Peabody, Hough-
teling and Company, 10 South LaSalle Street, Chicago. This
is a part of the authorized issue of $1,000,000. The bonds
are secured by a first mortgage on all property now o
and that may be acquired by the company. The valuati
of the security is timber limits, $840,000; sulphite mill an
water-power, $1,235,080; tugs, scows, etc., $29,006, a total
of $2,104,086, which, with the 8$305,000 working capital,
makes $2,400,086. The cash investment of stockholders is
$040,000, the bond issue of $650,000 making the total invest-
ment $1,500,000. The prospectus states that the plant in
1912 was built with a capacity of 12,000 'tons. It is now pro-
ducing 22,000 tons of silphite fibre per annum. The sulphite
company’s earnings at the present time is" at the rate of
$700,000 per annum. For business already contracted for
the earnings in 1917 will be in excess of $1,000,000. It is
estimated that the fair, normal earning |capacity during the
life of the bonds will be $300,000.

The bonds are offered at par and accrued interest, except

first maturity, which is on a 5 per cent. basis, and the second
maturity is offered to net 53 per cent.

5
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LEGISLATION IS AFFECTING ALBERTA

Unfavorable Attention Attracted by Act Termed Volunteers
and Reservists Relief Act

The serious -and far-reaching effects' of Alberta’s Vol-
unteers and Reservists Relief Act, both in the cities and
country, does not appear to have received the careful consid-
eration that such legislation would warrant. While ostensibly
to protect the soldier, it has prevented the circulation of
much capital in the province, and has. generally speaking,
attracted unfavorable attention and caused Injurious com-
ment from outside sources.

At a meeting of the Mortgage. Loans Association of Al-
berta it was decided to send copies of the following petition
to the mayors and presidents of the boards of trade of the
principal cities of Alberta, to the farmers’ organizations and
to every member of parliament, in the hope that sufficient
pressure will be brought to bear to improve the present un-
satisfactory state of affairs.

Petition to be Presented.

The petition is in the following terms:—

“That the Mortgage Loan Association of Alberta is in
sympathy with every assistance, consideration and leniency
being extended to bona fide soldiers.

““That the said Volunteers and Reservists Relief Act has
been judicially interpreted as affording the same protection
to members of l¢cal militia units, engaged in ordinary civil
occupation, as to the bona fide soldier.

““That insolvent persons, mortgagors and other citizens,
are joining these home battalions or units with the sole ob-
ject of taking advantage of protection intended for the bona
fide soldier.

““That the extension of the statute is prejudicial to the
commercial interests of the province, and consequently seri-
ously affecting the interests of the volunteer bona fide soldier
whom we should all be endeavoring to protect.

“That the act prohibits sale or foreclosure -proceedings
not only where the mortgagor is a bona fide soldier, but also
when a second, third, fourth and subsequent transferee, or a
judgment creditor has joined a home unit,

“That the effect of the amendment to the land titles act
which prohibits the issuing of an execution on a personal
judgment in proceedings to enforce a mortgage or agreement
of sale until after sale or foreclosure of the land, taken in
conjunction with the Volunteers and Reservists Relief Act,
has the effect of depriving the mortgagee or vendor of the
opportunity of collecting from all parties personally liable
when a volunteer or reservist appears to be in any way
interested. g

““That such delay is only deferring and not benefiting
the class of citizen whom we consider is not entitled to the
protection of the act.

Restrains Circulation of Money.

“That the delay and consequent accumulation of interest,
taxes, legal and other charges, is depriving agents, managers
and relations of opportunities of clearing titles, getting vacant
properties occupied and productive, and thereby saving
equities -for the bona fide soldiers and their dependants, which
are now being frittered away.

“That the interpretation of the act, as practically apply-
Ing to any one who wishes to join one of the home units,
1s seriously restricting the loaning and circulation of money
in the province. 2 :

‘““That the recent decision of the Honourable the Chief
Justice of Alberta in Canada Life Assurance Company vs.
Dickson, shows that the right reserved mortgagees under
section 8 of the Volunteers and Reservists Relief Act, to take
possession and collect rents, and generally protect the se-
curity, cannot be taken advantage of by reason of the word-
ing of section 3 of said act.

““That section 10 of said act states:

“This act may be repealed at any time in whole or in
part by proclamation of the lieutenant-governor in council

“Your petitioners therefore earnestly Fequest that your
government give the foregoing representations your careful
consideration to the end that the act be so repealed as to
protect only, and not injure, the interests of bona fide
soldiers.”

The petition -is signed on behalf of the association by
Mr. W. Toole, president, and Mr. J. S. McMurchy, secretary
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TO GET GERMAN TRADE

Enemy Sample Exhibition Has Been Practical Success—
How Germans Traded

The German and Austrian samples collected by the Brit-
ish board of trade and brought to Canada at the request of
Sir George Foster were on exhibition in Montreal from Sept-
ember 28 to October 7, and in Toronto this week and last.
The exhibition may be shown at Halifax prior to its return
to England. Both at Montreal and Taronto it has proved a
great success. In the former city, there was an attendance
of over 1,700, nearly all of whom were manufacturers. The
Duke and Duchess of Connaught -visited the exhibition on
September 29th and spent some time in inspecting the samples, |
His Royal Highness expressed the hope that Canadian manu- |
facturers would not neglect the opportunity of examining
these samples of German and Austrian goods with a view
to considering whether any of them can be made in Canada.
To Develop Overseas Trade. _

In an interview given to the press, Mr. Herbert Kershaw,
who is in charge of the display, said :— :

“In developing overseas trade the queéstion of elevating
native races never entered the mind of the Teuton. He never
hesitated to pander to their lower instincts and supplied them
with manuyfactured articles which were the scum of human
ingenuity and the very negation of civilized progress.

“While we must not emulate any of their evil methods
there are two things we can do; prosecute trade with the
combined, genius we possess and maintain a vigorous out-
look for any traps set by the enemy in the future. Military
exhaustion is nof synonvmout with industrial exhaustion.

“l think that in the future our representatives should
study with great care not onlv the language of -a' country,
but- also the colours, marks, designs and finish of articles
in demand. If they are men with a particle of imagination
they will study the manners and customs and even the sym-
bols in vogue.

Some Important Detalls.

“It is highly important also, in the case of countries such
as I have mentioned, to send out catalogues printed in the
vernacular, to quote prices in the currency of the country, to
employ the dimensions in common use and to pack things
in the way which pleases the importer.

“Germany’s cunning has extended still further. She
has developed her trade in these countries by giving long
credit. Particularly in the Orient and in Latin America the
natives refuse to do business on a 3o-day basis, Germany
has made it a practice to give them.plenty of time to meet
their bills.”

FOR THIRTY YEARS

“I have been reading 7he Monetary Times for nearly

thirty years, and under no consideration would 1 like to do

without it, for even one week, as [ get much valaable infor-

mation from its pages.”’—Letter from an Ontario bank
manager.

PROSPERITY IN THE WEST

“All indications show that the volume of immigration
into Canada from the United® States at'the close of war
will be large,” said Mr. W, P. Hinton, traffic manager of
the Grand Trunk Pacific Railway, at Montreal.

There has been a gratifying movement of settlers into
Western Canada during the past summer. These. settlers
haye been possessed of means and good equipment, They
Wwere doubtless attracted-by the lower prices of farm lands
which generally prevailed and by the certainty that even if
one crop can be secyred, equal to the general vield of last -
vear, the entire purchase price of the land will be regained.
Western Canada is on.the eve of much development and
prosperity. =

Farmers are- prosperous; their purchasing power was
never so great. An illustration of this fact is that approxi
mately 82,000,000 more than any other vear has been ex
pended by the rural population in the purchase of automo
biles. . In fact, the automobile seems to have become a farm
necessity
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SIXTY-EIGHTH ANNUAL REPORT OF THE

CONSUMERS’ GAS COMPANY OF TORONTO

YEAR ENDING 30TH SEPTEMBER, 1916. .

Your Directors have pleasure in presenting to the Shareholders the Sixty-Eighth Annual Report, together with the

accompanying financial statements.

Notwithstanding the unusual conditions which have existed, as a result of the war, there has been a substantial gain

ers will realize that

in the fumber of customers; while the quantity of gas sold during the year has exceeded the quantity sold in any
_other year in the history of the Company.
# _ Having in mind the keenness of competition, and the fact that a large number of citizens are absent from the City on
military service, the effectiveness of the Company’s policy of advertising and proving the value of gas for illuminating,
as well as for fuel for domestic and industrial purposes,. has been fully demonstrated.
A few years ago gas was used principally for illuminating purposes.
Company’s policy to develop and sell appliances for any,

_ The continued and incyeasing rise in the price of raw materials,
terially increased operating costs, but the Sharehold

It has now a thousand other uses, and it has been the

and all, of the purposes for which gas may be advantageously used.
and the higher wages demanded for labor, have ma-
these are matters beyond the control of the Directors.

Your Directors have pleasure in reporting that the friendly action brought by the City of Toronto against the Gas Com-

The settlement of t

pany, to determine whether the City or the Company should bear the cost of the removal of gas mains laid in a City street
to another location in the street, in order to permit the City to construct sewers or other local im
street, has finally been determined by the Judicial
of the action in the County Court of the County o

ent works 1n such

Committee of the Privy Council, in favor of the Company. At the trial
f York Judge Winchester gave judgment in favor of the City, but his
judgment was reversed by the First Appellate Division of the Supreme Court of Ontario. An appeal was taken by the City
to the Judicial Committee of the Privy Council which, by a judgment delivered on the 1st day of August last, sustained the
judgment of the Appellate Division, in favor of the Company. The Judicial Committee of the Privy Council found that
thin the right of the City in constructing a drain, to order the lowering of the Company’s gas main, the
City is bound to pay the cost of doing the work.
tween the City and the Gas Company for the cost of operations of such nature.

his question will regulate the general liability as be-

The number of the Company’s men who have enlisted for military service overseas, now exceeds three hundred and fifty.
The Shareholders are asked to confirm the following grants made bv the Directors during the past year:—

January, 1916........ The Toronto and York County Patriotic Fund ............ccivvninninens $5,000.00
- October, 1916........ Deitith Rod Cotos PO .. ..iv.icivosssissannssssosssessosssissstvivesashs $2,000.00
Payments to wives and families of men enlisted for active military service overseas .......... $30,008.00
The following statement for the past, as compared with the preceding year, shows:—
5 Meters. Gas Sales.
Year ending. joth September, 19016............. i ciuununs 104,541 $2,487.673.70
“ o - ® B R SRS e R 102.548 $2.422.021.2%

All of which is respectfully submitted.

$63.752.42
A. W. AUSTIN, Pre;ndent.

STATEMENT SHOWING PROFIT
Realized by the Consumers’ Cas Company of Toronto from October 1st, 1915, to September 30th, 1916.

Dr.
> _ September 3oth, 1916.
To Coal, Bituminous .............. b Saiad $895,203.53

“ . Anthracite, and Coke ........%..... 340,317.12
Gas Oil P R B T M g 155,330.04
T SR B R S LS aessins F 9,138.15
LT SR s e R s rona: AN

“ Wages—Manufacturing ................. 131,435.59
Miscellaneous Wages and General Expenses

B WOERE’ . coscovssinssessinsdosannes 180,786.49
Street Department Expense ............ 16,483.78
Bater SIS <ciiccitescrsiorasonase 2,145.60
Government Fees Inspection of Gas and .

R AT RN R SR s BT 13,262.16
Meter Department Expenses .............. 16,108.34
Reading Meters and Delivering Bills ...... 10,006.73
Customers AcCOUNtING .....coovvcevnssens 31,015.41

¢ Collection, Commissions, and Salaries.... 37,013.56
Sundry Collection and Accounting Expenses  16,417.68
Administration Salaries and Expense ...... 20,011.51
L R R S IR B E S 15,000.00
DRI . o otiovas s ssspias caknendsssions 1,500.00
General Salaries and Expenses............ 00,100.81
Patriotic Donations and Gratuities to De-

pendents of Enlisted Employees ........ 38,008.00
Taxes, including Workmen’s Compensation

g o SRR R SRR e P .- 128,329.56
Insurance Premiums ....... 22,436.09
ABVEENNE - -icorsssrrsiesiodbavinisscors 16,346.64

““Arc¢ Lamp and Reflexolier Expeanse ........ 44,515.33
Cost of Merchandise sold, and Piping Work

CTE T T T SRR S S 175,927.56
Merchandise Storage and Selling Expense. 54,757.66

“ Commercial Department Expenses ..... 57.487.44

¢ Balance Carried Down ..... Seiie s o by SERENNES

$3.637.805.52

- $ 50,008.
T T RS SRR e : 438%2
Plant and Building Renewal Fuad 478,170.40

$1,017,768 40

e ———————— .
ARTHUR HEWITT,
General Manager.

A. W. AUSTIN,
President.
Toronto, 215t October, 1016.

Examined and found correct—

Cr.
September 3oth, 1916.

By Gas Sales P R e | CRRAE RS Rty 2 Y
“ Residuals Produced .............cc00een 851,110.15
“ Merchandise Sold, Piping and Burner

T AR NG 5 R s ST 263,326.05
“ Miscellaneous Revenue ................ /15,6&. 53
¥4
/
5
/
///
/
s

$3,637,805.52

September 30th, 1916.

By Balance Brought Down ... ]
““ Reserve ot st b sty e S ‘ 919'576.().

.......................... 97.791.81
& $1,017,368.49

W. E. SAMPSON,

EDMOND GUNN, F.C.A., Auditors.

.
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BALANCE SHEET

of the Consumers’ Cas Company of Toronto, September 30th, 1916

Liabilities.

September 30th, 1916.
Capital Stock :— )
BRSO s v e o A $2,000,000.00
U § SN e e O 2,882,000.00
—_8 4,882,000 00
Reserve Fund :—
Amount at Credit Oct. 1, 1915. $ 782,748.02
Transferred to Profit and Loss,

September 3o, 1916 ...... 07,791.81

8 684,056.21
2,601,527.28
—— | 3.280,483.40

Premium on Stock, Act 1904 ..

Plant and Building Renewal
Fund, Amount at Credit
October 1, 1918 ......... $1,342,067.84

Less Repairs and Renewals ... 334,057.96

$1,008,000.88
Transferred from Profit and
Loss, September 30, 1916. 478,170.40
1,486,180.28
122,050.00
38,706.67
1,025,241.65
...... e 161,038.00
8!!.(\0!,71)'\.«:)
——

Reserved for Dividend No. 266
Liabilities Accrued Not Due
Special Bank Advance

A. W. AUSTIN,
President.

Assets.

September 30, 191¢
Real Estate, Plant and Equipment
Other Investments ....... bk
Materials and Supplies R R T gy 416,060.35
Cash in Bank and Offices ...... : 128,335.00
Accounts Receivable .......... 234,418.80
\ccounts Receivable Accrued not due ...... 2,211.47

P
»

$10,013,914.51
205,049.90

$11,001,7900.00

ARTHUR HEWITT,
General Manager.

We beg to report the completion of the audit of the books and vouchers of the Consumers’ Gas Company of Toronto,
for the year ending joth September, 1016, and certify to their correctness.

Toronto, 21st October, 1916.

The following gentlemen were unanimously re-elected Directors for the ensuing year:—A. W.
Sir Wm. Mortimer Clark, K.C., LL.D., Herbert Langlois, Thomas Long, Sir Edmund Osler, M.P.

F. LeM. Grasett, M.D., John Hoskin, X.C., LL.D., D.C.L.

At a meeting held subsequently Mr. A. W.
dent and Vice-President, respectively:

SOVEREIGN FIRE TO WITHDRAW DEPOSIT

New York State Has Completed Its Examination —
Reinsurance of Outstanding Policies

The report on an examination of the Sovereign Fire
Assurance Company, Toronto, by the New York insurance de-
partment has been completed and placed on file. The company
requested the examination in order that it might be permitted
to withdraw a part of its deposit in New York state. It is
probable that the insurance department will permit the com-
pany to do this, as the examination showed that most of the
policy obligations had been terminated by the assureds’
acceptance of the policy of the Globe and Rutgers, which re-
insured the Sovereign’s business.

The report states that the New York insurance depart-
ment holds total assets of the Sovereign to the amount of
$215,516 as of May 31st, 1916. Again these assets were
liabilities of $1,605 for an outstanding loss and a possible small
claim filed against the company by the receiver for the
Franklin Fire. These liabilities, however, still leave assets
in this couatry in excess of $200,000. The report I part is
as follows :—

Assured with Clobe and Rutgers.

From an examination of the company’s reinsurance
schedules at the home office in Toronto, Canada, it was found
that the total outstanding policy liability on contracts issued
by the Sovereign, including those issued' by the Acme Fire
Insurance Company and not yet terminated, on May 3ist,
1916, amounted to the sum of $314,037. Of this amount,
$221,612 expires during the remaining seven months of 1916;
889,225 during the vear 1917, and 84,100 in the vear 1918

The company has been anxious, and has expressed a de
sire to withdraw a part of its capital deposit, and to such end,

(Signed) W. E. SAMPSON, } Audi
EDMOND GUNN, F.C.A,, J Auditors.

Austin, A. H. Campbell,
,» Wellington Francis, K.C.,

Austin and Mr. Wellington Francis, K.C., were unanimously re-elected Presi-

N

with the approval of this department, made an effort to re-
place its policies by substituting those of the Globe and
Rutgers and to cancel the balance before the _terminating
date. That its efforts in this direction have been largely
successful is evidenced by the fact that policy obligations on
may 3ist, 1916, amounting to $225,645, of a total outstanding
of $314,037.50, have been assumed by the Globe and Rutgers
under a certificate signed by the assured in each case. The
provisions of the certificate, it is assumed, relieve the
Sovereign from any liability and preclude any action against
the company for claims that mav be presented-on account of
the original contract having been executed between the
Sovereign and the assured.

Evidence of Cancellation.

For the balance, or ’31.\0.:0:.50. the company .was unable
to present actual evidence of cancellation, although 817,655
of said amount presumably is canceled, for the reason that
canceled checks for the return premium have been returned,
properly endorsed, by the assured in answer to the company’s
request for cancellation, in the form of a registered five-day
cancellation notice, the policies evidently h

aving been lost or
mislaid.

Assuming the cancellation of suc ) policy obligation, there
still remains outstanding $71,637.50, for which no evidence
was submitted canceling direct the Sovereign policies. Such
amount includes 825,854 policies of the Franklin Fire Insur-
ance Company reinsured by the Sovereign It must be
understood that. notwithstanding the efforts of the company
to cancel its policy obligation, the fact remains that the Globe
and Rutgers Fire Insurance Company of New York reinsured
this liability under the several contracts enumerated above,
and are legally liable and financially responsible to provide

for the payment of any claim that may become due there-
under.
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* mecessity of keeping up

COMMERCIAL AND INSURANCE COMBINATIONS

Wherein They Differ is Explained to Ontario Fire In-
surance Commission by Fire Underwriters’ Secretary

At the Ontario fire insurance rates inquiry, before Judge
Masten, Mr. John A. Robertson, the secretary of the Under-
writers’ Association, presented - the following statement,
which had been asked for at the previous sitting of the
commission : —

I am asked to explain the essential differences between
an ordinary combination controlling the price and output of
commodities and an insurance combination, and why the
latter in some'form has been admitted by all inquirers into
the subject to be necessary to the successful carrying on
of the fire insurance business.

The first difference lies in the fact that the manufac-
turer or dealer in any specified article knows when he sells
it what its cost is, and, therefore, whether or not he will make
a profit ong it. An insurance policy, on the contrary, may
either result in a loss or a profit, and the price ¢an only be
fixed on the past average of as large a number as possible
of similar transactions. Any one or a number of these trans-
actions may result in loss, due either to what may be termed
the normal course of the business or to such occasional, but
certain, disasters as conflagrations, the incident and extent
of which can never be determined. The companies, there-
fore, combine so as to obtain the widest possible range of
experience, and on this wide average, rates are named, and
the companies’ members of the .combination agree in the
interest of their continued solvent existence that they will
require these rates.

Less than Approved Rates.

The element of chance, however, is so strong in fire

" insurance and the competition for greater revenue so keen

that there are always companies, or their officers, who, under
pressure from agents or from large insurers, are willing to
accept business, particularly big business, at less than the
approved rates, in the hope that the particular transaction
may not result in loss. This pressure is felt most strongly
by the smaller and weaker cOmpanies, who are under the
income in order that the fixed
charges required for offices, salaries, and such like are main-
tained at a reasonable perceptage of the income. In Ontario,
many companies have been organized to demonstrate that

tariff rates are too high, and what has been the melancholy

result? Since 1890 no less than thirty have been compelled
to go out of business, and if-we take the wider field of North
America, we find that no less than one hundred and forty-
nine companies have failed or retired since January, 1910.
It may be pointed out that in the United States, where
by short-sighted legislation associations of insurance com-
panies have been prohibited, it has been found necessary,
as, for instance, in lowa, Michigan and New Jersey, after-
wards to authorize the establishment in one form or another
of rating bureaus, which, while useful in checking discrimi-
nation, do not provide that prompt response to changing
conditions that regular meetings of companies, who are in

direct contact with the insuring public and agents, bring
about.

Methods of Improving Conditions.

The second feature that distinguishes associations of
insurance companies from other combinations is that their
meéthods of doing business automatically bring about con-
stantly improving conditions by which the public benefits.
The methods particularly referred to are the various services
of inspection for municipalities and individuals, the expert
free information and advice respecting construction and pro-
tection given to property owners, architects and builders,
and the rating of risks by schedules which definitely penalize
defects and give credit for every detail of merit. It is plain
that single companies acting individually would be unable
to maintain staffs of experts competent for these various
services, and it is equally plain that an individual company

" wou'd he ‘powerless in making recommendations to municipal

authorities, or even to the owner of an important plant. In
fact, it is certain, and experience has proved it, that co-
operatioh on the pait of the companies is the only plan by
which improvement may be brought about, or even good
ronditions maintained. It has been demonstrated in the
United States that where there has been unrestricted com-

!
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petition in fire insurance, conditions have always deteriorated
and losses increased. 2

This brings us to the last point—the solvency of the
companies as affecting the buyer of indemnity., When an
individual purchases an article from a maanacturer or
dealer he seeks to obtain it at the lowest price. Having
secured it, it is then a matter of perfect indifference to him
whether the seller, as a consequence of this low price, loses
money on the tramsaction, or even becomes !'nnkrupt'. It is
entirely different with an insurance policy, which has its only
value in case of loss, and this value depends absolutely on
the standing of the company at that time. -

Maintenance of Rates is Necessary. :

The maintenance of adequate rates, therefore, is neces-
sary for the continued existence of solvent insurance com-
panies, upon which the whole commercial existence of t_he
country is dependent, and these rates, owing to the peculiar
characteristics of the business, can only be properly made
by the combined experience of a number of companies. The
past has shown that the absence of combinations for fire
insurance rating (and this condition has not been infrequent
in the United States) resulted, first, in lower rates in the
particular section affected; second,.in the falling off of good
conditions, owing to the loosening of united control, and
the consequent increase of losses; third, to the weakening
and elimination of smaller companies and the eventual
lessening of competition; and fourth, to enormous discrimi-
nations between risks of similar character, the large insurer
always obtaining the advantage. 3

Necessary to Combine, b

The only one of these that on the surface appears to
benefit the community is the first, viz., the temporary reduc-
tion of rates, but even this has been of so partial and dis-
criminatory a character that no real good resulted from it.
It must be recalled also that insurance companies are only
collectors and distributors, and if, therefore, in any section
too low rates are obtained, some other section must unques-
tionably make this good. i T

The argument, in short, therefore, is this, that owing
to the price value of any single fire insurance contract being
un(tnown, it is necessary for the companies to combine in
order, by their united experience, to fix rates, which, in the
average, will cover the aggregation of risks of a similar
class; that this combination enables effective services to be '
given that is to the advantage and in the interest of the
public; and finally, that only by combination and by agree-
ment to maintain adequate rates can the companies remain
in such a financial condition as will enable them to fulfil
their duty of providing the necessary security to the public
in the event of any and every fire disaster.

CUSTOMS OFFICER AT NEW YORK

Editor; The Monetary Times :

Sir,—In your issue of the 20th inst. you state that the
Hon, Dr. Reid has refused the request of British Columbia
for the appointment of a customs officer in New York. I
understand that, so far as is known here, the position has
not yet been definitely settled, and British Columbia still
believes that Ottawa will do the right thing.

Sir Geo. Foster in his interview here clearly showed us
he thought there was a good deal in our contention, though
the Hon. Dr. Reid tried to sidetrack it by promising at some
future date a subsidized Canadian steamship line from east-
érn Canadian ports to the Pacific with an eye to procuring
traffic for the Intercolonial Railway, and incidentally hauling
goods many hundreds of miles out of their course—an obvi-
ously wasteful proceeding. Undoubtedly the cost of sub-
sidizing such a line would be enormous for some years to
come.

If the request is refused, it simply means British Col-
umbia is being sacrificed by those in power in Ottawa for
the benefit of the Canadian railway corporations, with the
practical result that, owing to various causes, the benefits
of water transport between eastern manufacturers and west-
ern markets, and vice versa, are denied to this province,
and goods that cannot stand the heavy railway haul across
the continent will be obtained from our neighbors across
the line.

: Yours faithfully,

; Julius H. Griffith.
Vancouver, B.C., October 2sth, 1916.
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She’s Daddy’s Girl- |

s

The very sunshine of his life. He’s plan- [

ning great things for her—if he lives, =

And if he dies---well, he’s proud of the fact §

that she will then receive---regularly-—each =]

month---as long as she lives---a cheque from =

The Imperial Life to provide for her every need. =

;,H.;fvl.’ " A You can provide in this way for your little g
}'M‘! lfirin!' girl. Our free booklet tells all about it. =
,),f f Write for a copy. Address— 2
THE IMPERIAL LIFE |
| Wu o, Assurance Company of Canada =
I"fm“ ﬁi “I“ fr HEAD OFFICE - TORONTO =

i‘-!f !
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To Inbestors

THOSE WHO, FROM TIME TO TIME, HAVE FUNDS REQUIRING
~~  INVESTMENT, MAY PURCHASE AT PAR

DOMINION OF CANADA DEBENTURE STOCK

IN SUMS OF $500 OR ANY MULTIPLE THEREOF.

Principal repayable 1st October, 1919

Interest payable half-yearly, 1st April and 1st October by cheque (free
of exchange at any chartered Bank in Canada) at the rate of five per cent
per annum from the date of purchase.

Holders of this stock will have the privilege of surrendering at par and
accrued interest, as the equivalent of cash, in payment of any allotment
made under any future war loan issue in Canada other than an issue of
Treasury Bills or other like short date security.

Proceeds of this stock are for war purposes only.

A commission of one-quarter of one per cent will be allowed to recog-
nized bond and stock brokers on allotments made in respect of applications
for this stock which bear their stamp.

For application forms apply to the Deputy Minister of Finance, Ottawa.

DEPARTMENT OF FINANCE, OTTAWA,
OCTOBER 7th, 1916
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OCTOBER MUNICIPAL BOND SALES

Home Market Absorbed Average Amount of Securities—
: Factors Affecting Trading Noted

The municipal bond sales in Canada for October, as com-
piled by 7he Monetary T imes, amounted to $1,461,665, com-
pared with $960,455 for September and $1,245,874 for the
corresponding period of last year. 2 Z

Comparing the record of October, 1915, with that of the
month just ended, the bond sales are as follow:—

. 1916,/ 1915.
Canada .... . 81,461,665 $1,245.874
United States M s 1,589,000
81,461,665 $2,834,874

The maunicipal bond sales for the past month reﬂgct
quiet business in these securities due to various facters in-
cluding the allotment of the war loan, the absence of the
larger municipalities from the market, the absorpnon»_of
British exchequer bonds, Anglo-French bonds, and Russian
bonds, and Dominion debenture stock.

The municipal bond sales in Canada during the first ten
months of the past five years, according to 7The Monetary
Times’ bond record, were as follow :—

1912. 1913. 1914. 1915. 1916.
Jan. - 82,133,531 81,337,500 81,053,137 81,784,047 81,000,441
Feb. .. 2,506,378 1,038, 5,005,336 3,047,011 1,410,009
Mar. 1,026,716 335,402 5,123,176 2,572,357 2,027,741
April 927,160 3,603.857 2,847,053 8,603,004 1,979,852
May 1,028,748 880,630 6,400,755 13,464,281 2,649,000
June 1,600,344 2,435,726 4,617,857 2,305,744 3,395,583
July 1,067,476 1,501,024 2,180,758 1,618,422 1,485,225
Aug. 1,640,547 526,300 395,395 1,087,415 852,447
Sept. .. 1,908,605 1,663,260 3535050 2,768,484 060,435
Oct. ... 1,306,664 2,481,062 622,040 1,245,874 1,461,665

Canadian municipal bonds sold in the United States dur-
ing the first ten months of 1916, compared with sales of 1914
and 1915, were as follow : —

1914. 1915. 1916.
January civsssces @ 340000 $3,183,218
February $ 50,000 6,471,000 899,500
March 18,000 6,543,047 505,000
April 25,000 ° 7,100,823 2,158,000
May 1,750,000 600,000 7,210,000
June ¥ s S - s 3,168,743
| ESSRRRIGS 1,130,000 890,000 3,540,000
August 35,000 750,000 97,300
September ... 90,000 6,748,342 317,000
N o vican 2 R - = .

The following are the particulars of the sales in Canada
by provinces:—-_

Quebec : $955,000
Nova Scotia 226,000
Ontario 134,725
Saskatchewan 54,500
Manitoba ° ....... 42,300
British Columbia . 25,000
Alberta ...... 24,050
81,461,665
The following are the details :— '
' Quebec. I
Quebec R.C. Schools . 840,000 5 1921-36
Sorel . ; 100,000 5% 1936
St. Pierre Claver 100,000 5 1926
Aylmer . 45,000 5% 1046
Sherbrooke 75,000 5% 1045
Maisonneuve 200,000 5% 1936
Maisonneuve : iveee. 130,000 s% 1919
Riviere St. Pierre Schools...... 80,000 6 1946
Magog 25,000 6 AP
8955,000
Nova Scotia.
Truro 8 65,000 5 s
New Glasgow 100,000 s 1958
Glace Bay 61,000 5 ilisn

226,000

Ontario.
Oakville : : $ 6,023 5% - 1910-36
York Township e 4,000 5% 1936
T RO RS PRI RN 12,902 5% 1936
Halton County .........co....s 24,400 5 1936
Humberstone b daevssisvann 1,800 H 1921
Monck Twp. s bl Ty 4.;6:)’ :)’“ 1926
Waterloo .......... B s e 3 P
R:d::y T I : 8,500 5% 1046
Kenyon Twp. AeE 16,000 5 1935
Dunaville ........ B i 53,000 6 1046
$134.725
Manitoba.
Plastets BRI - ......cuiivein $ 14,000 6 1936
Hodgorsville S.D. ............ 1,000 7 1931
TR RS LS e l,m 6 1931
TR TN > icoriniass o i A 5 1936
Winnipeg Beach ............ ¥ 3,500 6 1926
842,300
Alberta.
BRNG: iovsiviiissoverusdiknad $13,500 6 - 1934
Scholl Diatricls ... W80 10,550 7 1926
$24,050
Saskatchewan.
T TR RS R e e ¢ $16,000 6% 1936
T s i v ans wad boiats sasus 8,740 i R
SORIIE DI  ..uiiitiaiiay 39,850
: 854,500
: British Columbia.
I SRR e $10,000 5% 1931
POt Oy ic.l.oiveses T 15,000 e 1946
$25,000

Mr. W. M. Martin, M.P. for Regina, upon invitation of
the Lieutenant-Governor, accepted the responsibility of form-
ing a new cabinet as follows for Saskatchewan: Premier and
minister of education, Hon. W. M. Martin ; president of coun-
cil and minister of railways, Hon. J. A. Calder; attorney-
general and provincial secretary, Hon. W. F..A. Turgeon;
minister of agriculture, Hon. W. R. Motherwell ; minister of
public_works, Hon. A. P. McNa"; minister of telephone,
Hon. Geo. Bell: minister of municipal affairs, Hon. George
Langley; provincial treasurer; Hon. Charles A. Dunning.

Fifty Years in Business

“1 am very pleased to see that The
Monetary Times will soon celebrate its
Bftieth birthday. This is certainly a fact
to be proud of in Canadian journalism. It
is one of the few financial papers which
E | we receive regularly, and it is never filed

| until | look thoroughly through it.”— Zx-
tract from letter of the manager of an

important investment and loan corpo-
ration.

See The Monetary Times Annual
JANUARY, 1917 PRICE 50c
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New Bond List

t The following High Grade Canadian Government and Municipal Bonds are selections
from our New Bond List. These securities combine the maximum of safety with an
attractive income return, varying from

D% to 64%

Security, Mafturity Security. Maturity.
Dominion of Canada . 1825 City of Montreal Protestant School
Dominion of Canada ) 1931 Commission .. -5
Dominion of Canada Stock . 1919 Creater Winnipeg Water District. 1921
Province of Ontario .. 1925 City of Kitchener . .. 1917-46
Province of Quebec .. 1926 Town of Preston . 1921-28
Province of Nova Scotia 1926 City of Edmonton . :
Province of Alberta Cuaranteed Municipality of Point Crey
County of Lincoin . Municipality of Burnaby ..

County of Lanark Municipality of South Vancouver.
City of Toronto . City of New Westminster .
City of Toronto City of New Westminster

A gl e v Al
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A copy will be gladly furnished on request.

Wood, Gundy & Company

Canadian Pacific Railway Building
Montreal Toronto New York

S e

Wholesale Dealers in

Western Canadian School
CANADIAN BONDS R
AND DEBENTURES and Municipal Debentures

Bought, Sold and Appraised

Correspondence Invited

A.F. CARROTHERS & CO. |

Suite 218-219 McLeod Bldg.

EDMONTON, CANADA

W. GRAHAM BROWNE & Co.
222 St. James Street cu MONTREAL

A. H. MARTENS & CO. _ THE .
‘ ROYAL BANK BUILDING, TORONTO, ONT. Bond and Debenture Gorporation

61 Broadway, Dime Bank Bldg., -OF CAN ADA, LlllTBD
New York, N.Y. Dealers in Detroit, Mich.

Government and WESTERN MUNICIPAL
Municipal Bonds AND SCHOOL DEBENTURES

ieldi o 67 :
\ Yielding from 5% to 6% 805 Union Trust Building -  Winnipeg

Full particulars on request. {
i
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INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing,
Operations, Developments, Extensions, Dividends
and Future Plans

3 _
/ (Contiriued from page 16.)

Brazilian Traction, Light and Power Company, Limited.
~—Messrs. Wm. A. Read and Company have purchased $7.-
500,000 Of three-year 6 per cent. secured gold notes of the
Brazilian Traction, Light and Power Company, Limited
This is the first offering of South American securities, other
than government or municipal bonds, made in New York.

Canada Steamships Lines, Limited.—Mr. J. W. Norcross,
vice-president and managing director; Mr. F. S. Isard,
comptroller; and Mr. C. A. Barnard, director of Canada
Steamships Lines, have sailed for London. The trip is in
connection with English business relating to the ships that
have been chartered for service on the other side during
the war.

North Atlantic Fisheries, Limited.—This Halifax Com-
pany has sold its Port Hawkesbury plant to Messrs. Leonard
Brothers, of Montreal and St. John, and is thus enabled to
pay off the claim of the bank for a sum approximating $100,-
o000, and for which the bank was pressing. This money had
been loaned, and liquidation of the company was threatened.
The directors had given their personal guarantee for the
debt.

To meet the situation previvus to this sale the company
held a special meeting and authorized the issue of $250,000
in 6 per cent. bonds at 75 of par. This issue has been with-
drawn. g

Ford Motor Company of Canada, Limited.— Writing 7 ke
Monetary Times, Mz. W. R. Campbell, secretary of the com-
pany, gives the following information: For about a year and
a half prior to December 1st, 1915, this company paid divi-
dends at the rate of 10 per cent. quarterly on the old capi-
talization, which would be approximately at the rate of 6
per cent. on the present capitalization. The last dividend
at this rate was paid on December 1st of last year. Shortly
prior to that date the company had paid a cash dividend of
500 per cent. on the old capitalization.

Since December 1st last it has not appeared expedient
to the directors of the company to pay cash dividends, con-
sequently the regular dividend was suspended at that time,
since when no cash dividends have been paid.

International Paper Company.—This company, which
has large Canadian interests, will in the next two months
renew contracts or the greater part of its 1917 output of
newsprint. Mr. P. T. Dodge, president of the company,
has notified_customers that the price would not be less than
three cents per pound, f.o.b. mill. =

The price, three cents per pound, f,0.b. mill, is equiva-
lent to about one and a quarter cents per pound over the

price and tetms at which it is understood last year’s con- -

tracts were closed. If the company’s mills maintain their
output at 1,800 tons daily, the increase of one and a quarter
cents"would mean additional gross next year of almost $25,-
000,000 from newsprint alone.

In the last four months, during which time the profits
from newsprint were not materially larger than they were in
|9|4,,the company éarned more than $2,000,000.

International Nickel Company.—When the plans for its
proposed construction and improvement work in Canada have
been completed the International Nickel Company will have
increased its capacity approximately 40 per cent., or from
an annual output of 60,000,000 pounds of nickel to between
80,000,000 and 90,000,000 pounds.

Original plans called for the expenditure of $2,000,000
on a Canadian refinery. The management, however, decided
Jater to increase facilities all along the line through a single

" appropriation, and $5,000,000 was then decided upon as the

prospective investment. The refinery will cost about $2.000,-
000. Smelting facilities at the Canadian Capper Works will
be enlarged and water-power capacity will be increased.
The nickel company handles about 850,000 tons of ore
annuall{v, the average grade of which runs about 4% per
cent, nickel. Copper values average about one-half the nickel
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content, or‘2% per cent. The company saves about 92 per
nickel.

mLT:{- tnh:L«l turned out in the ( anadian plant will be for
the use of Great Britain and its dommnions. |his output, it
is estimated, will be from 20,000,000 to 30,000,000 pounds
a vear. With an increase in nickel output copper vyield is
expected to automatically increase from about 30,000,000
pounds to better than 40,000,000 pounds per annum.

North American Pulp and Paper Company.—Interest has
been shown in the common stock of - this company on the
Toronto and Montreal exchanges unlisted departments.’ The
gomipany was organized in May, 1915,, and controls, through
stock ownership, the Chicoutimi Pulp Company, the St. Law-
rence Pulp and Paper Corporation, and the Tidewater Paper |
Mills Company. -The two first-named companies have 510,000
acres of freehold land and 850,000 acres on Crown licenses,
which are estimated to contain 22,000,000 cords of pulpwood.
They are at present operating on long-term contracts for the
disposal of their product, of which the present production
is said to be about 120,000 tons yearly, and plan to ulti-
mately increase their output to 300,000 tons of mechanical
and sulphite pulp. The Tidewater Paper Mills Company has
its mills in New York and Brooklyn, and plans to shortly
increase its output to 120,000 tons of newsprint yearly.

The capitalization of the companies is $2,000,000 6 per
cent. preferred stock, cumulative from Apnl 1st, 1917, and
1,000,000 shares of common having no par value. There are
no bonds: The directors of the companies are:— .

Trustees—Rufus L. Wilfor and Gilbert Hodges, Jr.,
Boston, Mass. i

Officers—]. E. A. Dubuc, president; John H. Duffy,
vice-president.

Executive Committee—W. H. Clark, George W. Robert-
son, W. H. Sharp,  Philadelphia, Pa.; John H. Duffy, New
York: J. E. A. Dubuc, Chicoutimi; P. W. Herrick, Cleve-
land;: G. T. Oliver, Pittsburg, Pa. ) ]

The names of four prominent Canadians, Senator Wilson,
Hon. Rodolphe Lemieux, Mr. C. S. Wilcox and Mr. Wallace
Nesbitt are mentioned as being added to the.directorate.

Nova Scotia Steel and Coal Company.—One important
decision regarding new developments by the company was
reached at the recént meeting, namely, to enlarge the
company’s shipbuilding activities by building a sécond ocean-
going- vessel about 25 per cent. larger than the first ship,

k& now under construction. The frames of the first are all up

and the double bottom practically placed. It should be ready
for launching«in the spring, and work on the second will
be started immediately. !

In the Eastern Car Company’s works a drop forgings
plant and an electric furnace are being installed. These will
make the works self-contained in practically every respect,
and will obviate delays now unavoidable in the securing of
special parts required for car construction. In addition to
some foreign business, the company is busy on an order for
soo fifty-ton cars for the Transcontinental Railway. The
cars are intended for the carrying of oats, and are of an ex-
ceptionally large type, the largest ever constructed in Can-
ada, and call for a capacity of 3,265 cubic feet. This order
will be finished towards the end of the year.

“Yoq have only\mW's of the iron and steel
markets in the United State derstand what the position
is here,” was a remark of Col. Cantley. “Demand continues
to outrun supply, and with costs rising the natural tendency
of prices is higher. There is nothing in sight just now to
check that tendency. It is not a runaway market, for a run-
away market implies swift reactions. The movement has
been steadily upward, practically without interruption.”

As regards forward business, the company is booked

: practically to capacity to the middle of 1917. Business had
been offered for the second half of the year, but the com-
pany had seen no reason for making haste in accepting con-
tracts! further ahead than the first half of the year; rather
the contrary.

Bevpnd stating that there had been no discussion on
the subject at the meeting, Col. Cantley gave no informa-
tion about the prospects of a dividend on the common
shares. :

The directors and officers present were: Col. "Thomas
Cantley, president; Hon. J. D. McGregor, first vice-presi-
dent, New Glasgow; William D. Ross, second vice-president,
Toronto: J. Walter Allison, George S. Campbell, Halifax;
Frank Stanfield, Truro: Frank W. Ross, Quebec; Lorne C.
Webster, Montreal; and N. B. McKelvie, New York.
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nomical management.

rely on.

administration

The Most Important Point

after making your will,

its provisions will be properly carried out, and
that your estate will receive efficient and eco-

If you appoint ‘a friend or relative as your
executor, you have only the good health,
strength, and honesty of such individual to

By having a Trust Company administer your
will, you overcome those risks, and give your H
heirs the benefit of the experience gained in the,
management of many estates

One of our Officers will be pleased to

arrange an snferview or corvespond
with you in regard to your will or its

mt)e

1s to arrange so that

2195

Sterhng Trnst
Corporation

President
W. S. DINNICK.

Manzging Director
HERBEKRT WADDINGTON

80 KING STREET EAST. TORONTO.
Telephone, Main 2717,

JOHN McCLARY, President

™ ONTARIO LOAN
& DEBENTURE CO.

LONDON INCORPORATED 1870 Canada
CAPITAL anNp Unpivipep PROFITS $3,550,000
0 SHORT TERM (56 YEARS) 0
DEBENTURES
0 YIELD INVESTORS 0

ASSETS OVER $8,000,000

A. M. SMART, Manager

The Lonilon and Lancashire
Life and General Assurance

Association,
of London,

offers excellent opportunities to young men desirous of
permanently connecting themselves with a thoroughly
reliable life company. .

HEAD OFFICE FOR CANADA

164St. James St.
ALEX, BISSETT .

Limited,

England,

Montreal
Manager for Canada

| CROWN LIF

a

"1
33

Combine prudence with -patriotism by in-
vesting your war loan dividend in a
Crown Life Policy. That's good senti-
ment and good business. '

Let us send you some fresh Insurance facts.

Crown Life Insurance Co., Toronto

Agents wanted in unrepresented districts n

SIMPLICITY FIRST

18 about as important in your life assurance as
‘‘Safety First,’' because a contract that is not
simple to understand may not be safe for your
particular purpose.

The life assurance policy of the future must be
an attractive and exactly worded contract, but
above all CLEAR and SIMPLE — the nev:
policy standard as set by -

The Sovereign Life Assurance Co.
of Winnipeg

An Investment of Merit

We can offer investors 7% Cumulative
Preferred Participating Shares of

DOMINION LINENS LIMITED

at par with a bonus of 20% in Common Stock.

Preferred shares are preferred both as to assets and
earnings, no bonds being either authorized or issued.

~Preferred sharesrank equally with Common after 7%
is paid on Common,

—Both classes of shares backed by dollar for dollar of
tangible assets.

—Unlimited market for Company’s output at rofitable
! ) pan} P p
prices. Not dependent on war orders.

Preferred dividend being regularly paid and its
continuity assured. °

~Efficient managemedt and strong Board of Directors.

Circular forwarded upon request.

Ferguson, Sanson & Graham

Investment Bankers

Toronto General Trusts Building, Toronto, Canada

“an
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INTERNATIONAL INSURANCE .UPEII“TENDINT‘
{

An international organization, comprising chiefly the
life insurance companies’ superintendents in Canada and the
United States, was formed at Chicago last week. It is known
as the Association of Life Agency Officers. At the organiza-
tion meeting, six Canadian companies were represented as
follows: Mr. A. G. Ramsay, Canada Life; Mr. A. N. Mit-
chell, Canada Life; Mr. George H. Hunt, Imperial Life; Mr.
E. J. Harvey, North' American Life; Mr. L. J. Spalding,
Manufacfurers’ Life; Mr. Fred. Halstead, Dominion Life;
and Mr, E. E. Reid, London Life. :

About seventy Canadian and United States companies
were represented at the meeting. Mr. George H. Hunt,
of the Imperial Life, Toronto, was elected a member of the
executive council. Among the objects of the association
are the betterment of salesmanship conditions in the life
insurance business,-the better training of salesmen, and the
elimination of undesirable practices. Most of the Canadian
companies will probably be represented in the new associa-
tion in due course. The Canadian members hope to bring
to Canada one of the association’s annual conferences within
the next-year or two.

SEPTEMBER RAILWAY RETURNS

The Canadian Pacific Railway’s September return shows

_ the following resulf§: Gross earnings, $12,134,160; working

expenses, $7.004,401; net profits, $5,120,759. For three

months ended September 3oth figures are: Gross earnings,

$37,652,068; working expenses, $23,037,430; net profits,

$14,614,638. In September, 1915, net profits, $4,745.301, and

for three months ended September 3oth, 1915, $10,088,018.
The returns for the calendar year to date follow:—

Cross.

Month. Change. Per cent.
Janwary . ...... $ 8,588,826 + $2,479,790 40.6
February . ..... ,795,830 + 2,060,151 31.0
March . 10,380,081 + 2,527,002 2.2
April . 10,881,306 + 3.425446 459
T PP 12,472,167 + 5,210,671 71.8
B - i 11,802,600 + 4,380,575 8.3
July .”.... 12,24 + 4,352,064  55.1
August . ...... 13,270,407 + 4.469,015 50.7
September 12,134,150 + 1,860,004 1511

The Grand Trunk Railway’s figures for the same month

Earnings.
T TR Y GRS P S R SRR U e 84,616,007
¢ Expenses . el e DB bk S 3,028,043
Net September, 1916 ................ 81,508,054
Net September, 191§ .- ..........co..0vn 1,176,640
BRCIEREE ., .- dicvicsndsismessssnvans $ 341,403

Thése of the Canadian Northern Railway System are as
below : — ]

1916. 1915§. Inc. or dec.
Total gross earnings. $ 3,187,000 $2,757,000° + § 430,900
Operating expenses ... 2,455,300 1,847,100 + 608,200
Net earnings ......... 732,600 909,000 — 177,300
. Aggrégate gross earn-

ings from July 1st.. 10,707,000 6,702,300 + 4,004,700

Aggregate net eamn- -
ings from July 1st.. 3,002,000 1,854,000 + 1,148,000

Y —

Three copper properties west of Port Arthur, Ont., on
the line of the Canadian Northern Railway, are attracting
attention. The holdings are located at Mine Centre, Rocky
Islet, and at a point eighty-four miles west of this place.
At the latter place the owners are constructing a narrow-
gauge railway to cross the six miles of country intervening
between the property and the railway line. There is at Mine
Centre a vein of copper 80 feet in width exposed for 350 feet.
Three shafts have been sunk and several branches have been
cut across. The first carload of ore shipped returned a per-
centage of 5.46 copper, a second car ran 6.81 per cent., and
the third car more than 8 per cent. From the deposit to
which the narrow-gauge railway is being constructed 342

tons of ore, averaging 7.11 per cent. copper, have been
shipped s

Volume 57.

SIX PER CENT. EXCHEQUER BONDS

Details of Britain’s Newest Securities—Unlimited
Amount at Par

Much interest is shown here in the issue of 6 per cent.
exchequer bonds in Great Britain. These securities have
proved very attractive to investors, and many sales of these
bonds have been made in Canada. They are being 1§sued
at par through the Bank of England, and interest will be

payable half-yearly from the date of purchase, on February -

16th and August 16th—the whole to be repayable at par on
February 16th, 1920. o

The principal and interest are chargeable on the consoli-
dated fund of the United Kingdom. The bonds are issued
in denominations of £100, £200, £500, £1,000 and £5,000,

and bear interest at G per cent. per annum, payable half- .

yearly by coupon, the first coupon on each bond representing
interest from: the date upon which payment for the bond 1is
made until the next succeeding day om which a half-yearly
payment of interest is due.

In Event of Future Loans.

In the event of future loans (other than issues made
abroad, or issues of exchequer bonds, treasury bills or
similar short-dated securities) beipg raised by His Majesty’s
government for the purpose of carrying on the war, bonds
of this issue, if accompanied by all undue coupons, will be
accepted as the equivalent of cash to the amount of their
face value for the purpose of subscription to any such loan.
Interest accrued to the date of the surrender of a bond will
be paid in cash. J

Bonds may be registered in either of the following
forms, viz.:—

1. Registered 6 per cenf exchequer bonds, 1920, trans-
ferable in the bank transfer books.

2. Registered 6 per cent. exchequer bonds, 1920, trans-
ferable by deed.

Without Income Tax Deduction.

Holdings of registered bonds, which will be transferable
in any sums which are multiples of £5, may be re-convegted
at any time, in whole or in part (in multiples of £100) into
bonds to bearer with coupons attached, such re-conversion
being effected by means of a transfer executed under the
provisions ordinarily applying y the transfer of government
stocks.

Dividends op registered bonds of this issue will be paid
without deduction of income tax, but the income derived from
such dividends will be assessable to income tax in the hands
of the recipients at the rates of tax appropriate to their re-
spective incomes. Dividend warrants will be transmitted by
post, A warrant for the amount of the first dividend payable
will be forwarded when due to the holder, or, in the case
of a joint holding, to the first holder in whose name the
bonds are originally registered.

Exempt from Taxation,

2 Bonds of this issue, and the interest payable from time
to time in respect thereof, will be exempt from all British
taxation, present or future, if it is shown, in the manner
directed by the treasury, that they are in the beneficial owner-
ship of a person who is neither domiciled nor ordinarily
resident in the United Kingdom of Great Britain and 1
Further, the interest payable from time to time in respect
of bonds of this issue will be exempt from British income
tax, present or future, if it is shown, in the manner-directed
by the treasury, that the bonds are in the beneficial owner-
ship of a person who is not ordinarily resident in the United
Kingdom of Great Britain and Ireland, without regard to
the question of domicile

Where a bond belongs to a holder entitled to exemption
under these provisions the relative coupons will be paid
without deduction for income tax or other taxes, if accom-
panied by a declaration of ownership in such form as may
be required by the treasury.

The issue of these bonds has turned funds from invest-
ment in a large number of other securities.

~ Evidence of interest manifested in the sheep industry
in Southern Alberta was furnished at the Canadian Pacific
Railway sale at Coaldale, when 3,600 sheep were sold at
prices ranging from $8 to $14 per head.

’v} 7
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8% NET
FARM MORTGAGES

We want $1,000 on each of thirty-two quarter sections
of ﬁrlt-clau land. Principal re- paxnble in five years;

interest payable the First of January and the First of
July. All expenses paid by the Mortgagors. Titles
examined by MacDonald, Craig, Tarr & Ross.

D. A. DOWNIE & COY.

TRIBUNE BLDG. - . WINNIPEG, Man.

‘2
n

WRITE FOR BOOKLET ON PROFITS FROM SAVING”

STANDARD RELIANCE

MORTGAGE CORPORATION
Mead Orfice.82 88 Ning St.E Toronto

ROBINSON & BLACK
Real Estate, Insurance and Financial Agents

CENTRAL WINNIPECPROPERTIES A SPECIALTY
Reference : DOMINION BANK
Office: 200 Carry Bullding, WINNIPEC

Port Arthur and Fort William
Realty Investments

Inside City and Revenue Producing Property.
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the
twin Cities.

General Realty Corporation, Limited

Whalen Building, PORT ARTHUR, Ontarie

H. OOHARA & CO.

(Members Toronto Stock Exchange)
Stocks and Bonds dealt in on all Exchanges. Western -
Municipal, School District, Rural Telephone Debentures
specialized in. Write tor particulars.

ROYAL BANK BUILDING, TORONTO.

D. W. KARN, President

5% DELEN.URES 5%

For a limned time we will issue debentures bearing 5% interest

payable half-yearly.
The Dominion Permanent Loan Company

1? King Street West, Toronte
F. M. HOLLAND, Gen. Manager

WAGHORN,| =55t
GuyNN&(o.| ==

Caled Insr. Co.

nton & Natioas

Sleck brvhers, Pinancial 4 lusurance Agents Lh.:. ’
VANCOUVER and LONDON. England Batywal Plate @lass

Six per cent. Debentures

Interest payable half yearly at par at any bank in Canada.
Particulars on application.

The Canada Standard Loan Company

428 Main St., Winnipeg

OLDFIELD, KIRBY & GARDNER

INVESTMENT BROKERS

WINNIPEG
Cansdian Managers

InvesTmEsT ComPoraTiON OF CANADA, LTD.

London Office :
4 Guear WincuesTER STeEer, Lospox, E.C

UsE "“"MILNES’ COAL”
HIGHEST GRADE OF ANTHRACITE

The Price is just the same as other
grades. Why net buy the Best?

Head Office: Private Exchange:
88 KING STREET EAST MAIN 5597

One of the best AUTHORIZED investments for TRUST
FUNDS is our

52 DEBENTURE

Ask for Booklet ‘“ About Debentures.”

Paid-up Cupcul ......................... $2,410,925.31
Reserve ..... T A T S S WLy T 685,902.02
BEBUED ...ccocosassscesssssessnssscscscssen- e 7,426,971.18

The Great West Permanent

Loan Company

WINNIPEG, TORONTO, REGINA, CALGARY,
EDMONTON, SASKATOON,VANCOUVER, VICTORIA,
LONDON, ExaG. EDINBURGH, Scor.

The Last \\"ord in Accident
and Sickness Insurance is

The Dominion Gresham’s
New “ Gresham Maximum” Policy .

AGENTS WANTED EVERYWHERE.
1
Applications in Ontario should be addressed to

L. D. JONES, Superintendent of Agents for Ontario
412 Jarvis Street, Toronto.

e T B S 0 S
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THE WHITE COMPANY, LIMITED.

- e

s /BLIC Ngtice is hereby given that under the First Part of chapter 7
of the Revised Statutes of Canada, 1906, kmown as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the sth day of October, 1916, incorporating
Wilirid Mayvard Cox aand Howard Armour Harrison, barristers-at-law,
William John Beattie, student-atlaw, -and Richard George Roberts and
John Frederick Van Lane, accountants, all of the City of Toroato, in the
Proviace of Ontario, for the following purposes, viz. —(a) To manufacture,
build, buy, sell, repair, comvert, alter, let om hire, deal in, import and
export, automobiles, motor cars, motor boats, motor trucks, statiomary,
portable and traction eangines, tractors, tools, machinery, implements, gas
engines, steam cugines and all other types of eagines, and the various
parts and equipment thereof’ and to carry om generally an automobile
business in all its branches; (b) To carry on any other business, (whether
manufacturing or otherwise) whiche-may seem to the company capable of
being conveniently carried on in conmection with its business or calculated
directly or mdirectly to enhance the value of or reader profitable any of
the company’s property or rights; (c¢) To acquire or undertake the whole
or any “part of the business, property, good-will and Ii_:hilme: _ol any
persom or company carrying onm any portion of the business yhch the
company is authorized to carry om, or passessed of property suitable for
the purposes of the company, and to pay for the same in _ush. bonds or
paid-up shares or partly in cash and partly in bonds or paid-up shares of
the company, as may be agreed upon; (d) To apply for, purchase or
otherwise acquire any patents, copyrights, licenses, concessions and the
like, conferring any exclusive or mon-exclusive or limited right to use, or
any secret .or other information as to any inveation which may seem
capable of being used tor anmy of the purposes of the company, or the
acquisition of which may seem calculated directly or ind.irec}ly to benefit
the company, and to use, exercise, develop or grant licenses in respect of,
or otherwise turn to account the property, rights, or iaformation so
acquired; (2) To enter into partmership or into aany arrangement (o.r
sharing of profirs, union of interests, co-operation, joint Qve.-nu. reci-
procal concession or otherwise, with any persom, firm, association or com-
pamy carrying om or engaged in or about to carry om or eagage in ‘any
business or tramsaction which the company is authorized to carry om or
engage in, or any business or transaction capable of being conducted so
as directly or indirectly to beaefit the company; and to lend money to,
guarantee the contracts of, or otherwise assist any such personm, firm,
association or company, and to take or otherwise acquire shares, bonds,
and securities of any such company, and to sell, hold, issue or re-issue,
with or without guarantee, or otherwise deal with or dispose of the same;
() To take, acquire, lease, hold, sell and dispose of real estate and
personal property of every nature and kind as security for or in satisfaction
wholly or in part of debts, liabilities or obligations incurred or to be in-
curred im respect of or in commection with the business aforesaid, or any
of the purposes or objects of the company; and to purchase, lease, erect,
or otherwise acquire, =xchange, sell, let, assign, transfer, or otherwise
dispose of, own, maintain, develop and improve any and all property, real
personal, necessary to effect the carrying out of the purposes of the
company; (g) To comsolidate or amalgamate with any other company
having objects similar in whole or in part to those of the company; (h) To
sccept in payment of any debt or debts due or owing to the company, the
stock, shares, bonds, debentures of any other company or companies, and,
notwithstanding the provisions of section 4§ of The Companies Act, to use
any of the shares, bonds, debentures or other securities, or the funds of
the companmy, to purchase or otherwise acquire and to take, hold, assign,
transfer or sell the shares, bonds, debentures or other securities of or in
any other company or corporation, and to guarantee the payment of the
principal of and interest on the bonds, debentures or dividends upon the
shares of any other company or corporation, and while holding such shares,
bonds, debentures or other securities of any other company or corporation
to exercise all the rights and powers of ownership thereof, including the
right to vote theteon through such agent or agents as the directors may
appoint, and to distribute such shares, bonds, debentures or other securities
or any assets of such other company in specie upon a divisiow of profits
or distribution of capital among the sharcholders; (i) To enter into any
arrangements with any authorities, municipal, local or otherwise, that may

seem conducive to the company's objects, or any of them, and to obtain .

from any such authority any rights, privileges and concessions which the
company may think it desirable to obtain, and to carry out, exercise and
comply with any such arrangements, rights, privileges and concessions;
(j) To establish and support or aid in the establishment and support of
associations, institutions, funds, trusts and conveniences calculated to
benefit employees or ex-employees of the company (or its predecessors in
business) or the deperdents or connections of such persons, and to granmt
pensions and allowances, apd to make payments towards imsurance, and
to subseribe or guarantee money for charitable or benevolent objects, or
for any exhibition or for any publi€, general or useful object; (k) To
promote any company or companies for the purpose of acquiring all or
any of the-property and liabilities of the company, or for any other pur-
pose, which may seem directly or indirectly calculated to benefit the
company; (1) To .purchase, take on lease or in exchange, hire or other.
wise acquire, any personal property and any rights or privileges which the
company may think neceSsary or convenient for the purposes of its
business and in particular any n&hlncry. plant, stock in .trade:
(m) -To construct, improve, maintain, work, manage, carry out or
control any roads, ways, branches or sidings, bridges, reservoirs, water.
eourses, wharves, manufactories, warchouses, eclectric works, shops, stores
and other works and conveniences which may seem caleulated directly or
indirectly to advance the company’s interests, and to contribute to,
subsidize or otherwise assist or take part in the construction, improvement,
maintenance, working, management, carrying out or control thereof: (n)
To lend money to customers and others havigg dealings with the company
and to guarantee fhe performance of contracts by any such persons: (o)
To draw, make, accept, endorse, execute and issue promissory notes, bhills
of exchange, bills of lading, warrants and other negotiable or transferable
instruments ; (p) To procure the company to be registered and recognized
in any foreign country and to designate persons resident therein according

to the laws of such foreign country to represent this company and to
accept seryvice for and on behalf of the company of any process or suit;
(q) To adopt such means of making known the products of the company
as may seem expedient, and in particular by advertising in the press, by
irculars or catalogues, by purchase and exhibition of works of art or
interest, by publication of books and periodicals and by graating prizes,
rewards and domations; (r) To sell, lease, transfer or dispose of the
undertaking of the company or amy part thereof, to such persom, firm or
company tor such consideration as the company may think fit, and in
particular either for cash or for shares, boands, debentures or securities
of any other company (whether promoted by this company or not) having
objects altogether or in part similar to those of the company, or
partly for cash or partly for such shares, bonds, debentures or securities;
(s) 1o raise and assist in raising money for and to aid by way of boaus,
loan, promise, endorsement, guarantee or otherwise any corporation in the
capital stock of which the company holds shares or whose bonds or
debentures or obligations are held by the company, or with which it may
have busine$s relations, and to do any act or thing for the preservation,
protection, improvement or enmhancement of the value of any such shares,
bonds, debentures or other obligations, and to act as employee, agent or
manager of any such corporation and to guarantee the ance of
contracts by any such corporation or by any persom or persoms with whom
the company may have business relations; (t) To lease, purchase, con-
struct, own, maintain and alter any buildings or work mecessary or com-
vemient for the purposes of fhe company and to take options on lands and
buildings belonging to others and to exercise such options or not as may
be deemed expedient; (u) To sell, improve, manage, develop, exchange,
lease, dispose of, turn to account or otherwise deal with all or any part
of the real and personal property, rights and franchises of the company
and to give optioms thereon or any pdrt thereof; (v) To invest and deal
withLthe moneys of the company not immediately required in such manner
as the directors may from time to time determine; (w) To employ brokers,
commission agents and underwriters upon any issue of shares, bonds,
delgntures or other securities of the company and to provide for the
remuncration of such person or any other persons rendering services of
any kind to the company; (x) To remunerate any person, firm, association
or company for services rendered or to be rendered in placing or assisting
to place or guarantecing the placing of any of the shares in the com-
pamy’s capital or any debentures or other securities of the company, or in
or about the formation, promotion, orgamization or imcorporation of the
company or the conduct of its business; (y) To pay all or any costs,
-charges or e liminary or incid l te or in d in tion

xp pr e 3
with the promotion, organization, formation, establishm registration
and incorporation of the company; and to purchase or othe:."l'u acquire om
such terms and in such manner as the directors of the company from time
to time decide any shares of the capital stock of this company, provided
that the consideration therefor be paid out of the company’s profits or
surplus, if any, and not out of the capital of the y; (2) The business
or purpose of the company is from time to time to do any ome or more
of the acts and things herein set forth either alone or in conjunction with
others or as factors, comtractors or agents, and to do all and
everything necessary, suitable and convenient or proper for the accom-
plishment of any of the purposes or the attainment of any ome or more
of the objects hercin emumerated or incidental to the powers herein
named, or which shall at any time appear to be conducive to or expedient
for the protection or benmefit of the company; and it is hereby declared
that in the interpretation of this~clause the meaning of any of the objects
of the company shall not be restricted by reference to any other object or
by the .jnu'podtn- of two or more objects, and that in the event of any
ambiguity this clause shall be construed in such manner as to widen and
Bot to restrict the powers of the company. The operations of the com-
pany to be carried on throughout the Dominion of Canada snd elsewhere
;.y the mame of “The White Company, Limited,” with a capital stock of
‘:rlty thousand dollars, divided into 400 shares of ome hundred
lars each, and the chief place of business of the said company to be
at the City of Toronto, in the Province of Ontgrio. Dated at the office of
the Secretary of State of Canada, this 11th day of Sctober, 1916
THOMAS MULVEY,
Under-Secretary of State.

THE MANOR ESTATES, LIMITED,

UBLIC Notice is hereby given that under th i hapte:
P ':;l the Revised Statutes of Canada, 1906, :“F'lr‘n“l’l.{}r:: (‘Zo-pnii::
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 17th day of October, 1906,  incorporat-
ing Robert Abercrombie Pringle, Thomas Anderson Burgess and Louis
Cote, barristers-at-law; Robert Hatfield Pringle, customs broker, and Mary
lda K.enyt. stenographer, all of the city of Ottawa, in the Province of
Ontario, for the following purposes, viz.:—(2) To acquire by purchase,
lease, exchange, comncession or otherwise, city lots, farm lands, mining
or fruit lands, town sites, grazing and timber lands, and any description
of rc‘! estate and real property or any interests or rights therein, legal :
or equitable or otherwise, howsoever: to take, build upon, hold, own, main-
tain, work, develop, sell, lease, exchange, improve .n'd oth'ervi!'e deal
n l!d dispose of':v:h lots, lands, sites, real estate and real property or
any interest lhete{n'; to deal with any portion of the lands and property
so acquired, ubd:ytdmg the same into building lots, and generally lay-
ing the same out into lots, streets and building sites for residential pur-
poses or otherwise; (b) To construct streets upon the land of the com-
pany, mecessary sewerage and drainage system, to build upon same for
re-nde.-uul purposes or otherwise, and to supply buildings so erected with
electric light, heat, gas, water or other requisites therefor; (¢) To act as
agents for the sale and purchase of real estate and all interests therein
and to procure real estate investments for any person; to act as selling
agents for the owners of any real estate; subdivision, building sites, town
sites or lands of any kind or any interest therein, and to take ove-f and
acquire from any persom or corporation any agency, inclusive or other-
wise, for (he_nde of any such lands, sites or interest therein, and to
accept an assignment of and perform any contracts made by any person
with any other persom or corporation for the sale of any such lands,
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sites or interest therein as agents or otherwise and generally to act as
real estate, house and remtal agents, and as incidental thereto to carry
on the business of fire insurance agents; (d) To apply for, purchase or
otherwise acquire, any patents, licenses, concessions and the like, con-
ferring any exclusive or non-exclusive, or limited right to wuse, or auny
secret or other information as to any invention which may seem capable
of being used for any of the purposes of the company, or the acquisition
of which may seem calculated directly or indirectly to benefit the com-
pany, and to use, exercise, develop or grant licenses in respect of, or
otherwise turm to account the property rights or information so acquired;
(e¢) To take or otherwise acquire and Bold shares in any other com-
pany having objects altogether or in part similar to those of the company
or carrying on any business capable of being conducted so as directly o
indirectly to benefit the company; (f) To enter into any arrangements
with any authorities, municipal, local or otherwise, that may seem con
ducive to the company’s objects, or any of them, and to, obtain from
any such authority any rights, privileges and concessions which l'hl' com-
pany may think it desirable to obtain, and to carry out, exercise, and
comply with any such arrangements, rights, privileges and concessions
(g) To do all such other things as are incidental or conducive to -the
attainment of the above objects. The operations of the company to be
carried on throughout the Domigion of Canada and elsewhere by the name
of “The Manor Estates, Limited,” with a capital stock of fifty thousand
dollars, divided into. soo shares of ome hundred dollars each, and the
chief place of business of the said company to be at the city of Toronto,
in the Province of Ontario. Dated at the office of the Secretary of State
of Canada, this 19th day of October, 1016

THOMAS MULVEY,
17-3 Under-Secretary of State.

VAN DER LINDE RUBBER COMPANY, LIMITED,

Pl'BLlC Notice is hereby given that under the First Part of chapter 739

of the Revised Statutes of Casada, 1906, known as “The Companies
Act,” letters patent have been issued under the Seal of the Secretary of
State of Canada, bearing date the 26th day of Qctober, 1916, incorporating
Sophia Tutty, bookkeeper, Ella Lester Kelly, Susie Ross and .\lynlev}'.tmlc
Thurgarland, stenographers, William Archibald McFarlane and IDC:'D(
Thomas Aloysius Foley, students-at-law, and Lester Millman Keachie,
barrister-at-law, all of the City of Toroato, in the Proviace of Oatario,
for the following purposes, viz.:—(a) To carry on the business of -A::d-
facturers of and dealers in rubber and moulded goods and goods -
products in which rubber of amy kind whatsoever or any analogous :):
stance may be used and to manufacture and deal in plgstnc go b:.
materials and products of all kinds whatsoever, and to cultivate rubber
plants, guayule and all other plants capable o(‘bﬂn‘ used for the manu-
facture of rubber or similar products and plastic goods, and to carry on
the business of rubber plantations in all of its branches, and to carry .o:
and work the business of manufacturers, winners and buyers of every 'ku-
»{ rubber plants. and vegetable, mineral or other product of (hedm\l. :.;)
prepare, manufacture and render marketable any such ?roduc(, lnd to sell,
dispose of and deal in any such product, either in its prepared, Il‘n‘:r
factured or raw state, either by wholesale or retail, and to carry om the
business of chemists. and electricians, and manufacturers of and dealers
in all kinds of chemicals and electrical goods ; (b)' To buy, sell, manu-
facture, refine, manipulate, import, export and deal in all gubsllnces.' ap-
paratus and goods capable of being used in any such business ns_;o;er
said or required by customers of or persons having dealings wit (te
company, either by wholesale or retail; (c¢) To own, comstruct, o:)eu cd.
manage and deal with ships, barges, vessels and other marine cra l.h nn‘
so far as may be expedient to carry on the business of general merc ;{:(
and buy, lease or otherwise acquire and to clear, plant and work er; edr
estates and plantations or any interest therein, as may be d("m I'. -
visable in the interests of the company (d) For the purpose of supplying
the needs of the company’s business tv’pu‘r(.h:\xe, lease or lc?mfth.nv
interests in lands, water powers and water privileges and'lo‘dr\'vr.-p there-
from any power, electrical or other energy needed for ‘al-? yusiness on n;
outside the lands of the company and to use and transmit the 11-2“121"
to sell, Jease or dispose of said lands or interests therein and dm s; o
dispose of surplus power or energy not required f.v the needs on‘e‘
company and to enter int working arrangemients ux'}\ u(h(or rr‘»‘m?‘:r -
persons, firms or corporations for ths u<e or transmission 0 ;'uc . h!",n
and to establish, operate and maintain any electric, gas or fﬂ‘CY ‘\‘erllvi:'
heating _or power plant and t sell or dispose r\f.surh n;;p us rf ,m-h'
gas or other light, heat and power and all Ehf_rraydil‘ pr HCII.‘O\inn .
plant; provided. however, that anv sale, distribution or nan‘:m 1
electric energy for Fight, heat and power brv-:mi the lands of ¢ rlra:n;:ai:
shall b subject to all provincial and municipal laws ll’l.d regu ;' n’ =
that behalt (e) To acquire by purchase, lease, concession, rt{; an: Ls
otherwise. land, buildngs and hereditaments f:f any tenure or r!:(; v"‘:
and any estate or interest therein, and any right over or "'"Y"'d' - Nl\n
land, and to turn the same to account as may scem expedient, an ”l o
struct, reconstruct, erect, alter, operate, maintain and mma:h'. a R
ings, erectiops, factories, shops, storefouses, '.'.rp"u. Ama" I"'C'\‘ 'F:‘.
engine howses and other constructiops and erections for its bu l:\ ‘v’)m
to hold, improve, decorate, furnish such buildings and erections as m: b
de-med proper, and to acquire as aforesaid all other pf"\p"ﬂ\‘. mova e
. of the purposes o

immovable, necessarv and useful for carrying on any Sicnios dispore
the company, and with power t sell, lease, exchange or ntho-r r“,., Rapete
f any such property, lands or interests therein or:r ey S it

mpasy may deem propers (D To carry on any other business t-r:;:h:;
manufacturing or otherwise) which may seem to the r?mp-n,' ”‘91‘ late
being conveniently earried on in connection with its b «m'uﬁnr k;a ru? ::!
directly or indirectly to enhance the value of or render pro b ';—a:"hrJP
the company’s property or rights: (g) To it wndertahe of com-
or any part of the business, property and labilities of :\"\" ﬂfr!;n r -

iny earrying on anv business which the company "}' 'h”- :\m ':ﬂ:’,
wm, or possessed of property suitable for the purposes of ¢ ' .:‘”.’:. 4
%) To apoly for, purchase or otherwise acquire and wse, any iaventions,
patents, brevets d’invention, trade marks trade mames, licenses, '"“;

«sions and the like, conferring any exclusive or non-exclusive, or eans

Y

right to use, or aany secret or other mformation as to aany inveation or
discovery which may seem capable of being used for any ol the purposes
of the company, or the acquisition of which may seem calculated directly
r ndirectly beneht the company, and to use, excrcise, dcyelmp, im-
prove or grant licenses in respéct of, or otherwise turn to account the
property, rights or information se acquired; (i) Lo eanter into partanership

any arrangement for sharing of profits, union of interests, co-
operation, joint adventure, veciprocal conecssion or otherwise, with any
person or company carrying on or engaged or ‘about to carry om or
engage in any business or transaction which the company is authorized to
carry on or engage in, or any business or tramsaction capable of being
conducted so as directly or indirectly to benefit the company; and to lend
money to,- guarantee-the contracts of, or otherwise assist any such person

or company, and to take or otherwise acquire shares and securities of aay
such company, and to sell, hold, redssue, with or without guarantee, or
stherwise deal with the same; (j) To take, or etherwise acquire and hold

shares in any other company having ebjects altogether or in part similar
to those of the company or carrying on any business capable of being
conducted so as directly or indirecily to benefit the company, notwith-
standing the provisions of section 44 of the said Aet; (k) -To eanter into
any arrangement with any govermment or authoritiés, supreme, municipal,

local or otherwise, that may scem conducive to the company's objects, or
any of them, and to obtain from any such government or authority any
rights, privileges and concessions which the company may think it de-
sirable to obtain, and to carry out, execrcise and comply with any such
arrangements, rights, privileges and concessions; (1) To establish and
support or aid in the establishment and support af associations, institu-
tions, funds, trusts and conveniences calculated to benefit émployees or
ex-employees of the company (or its predecessors in business) or the de
pendents or commections of such persons, and to grant pensions and
allowances, and to make payments towards insurance, and to subscribe
or guarantee money for charitable or benevolent . objects, or for any
exhibition or for amy public, general or useful object; (m) To promote
any company or companies for the purpose of acquiring all or any of the
property and liabilities of: the company, or for any other purpose, which
may seem directly or indirectly calculated to benefit the company; (n) Te
purchase, take om lease or im exchange, hire or otherwise acquire, any
personal property and any-rights or privileges which the company may
think mecessary or comvenient for the purp ses of its business and in
patticular any land, buildings, easements, machinery, plant, stock in trade,
as may be reqguired and to comnstruct, maintain and alter any buildings. or
works necessary or convenient for the purposes of the company; (o) To
comstruct, improve, maintain, develop, work, manage, carry out or comtrol
any roads, ways, tramways, branches or sidings, bridges; reservoirs,
watercourses, wharves, manufactories, warehouses, electric works, shops,
stores and other works and eonveniences which may seem caleulated
directly or indirectly to advance the company's interests, and to contribute
to, subsidize or otherwise assist or take part in the construction, improve-
ment, maintenance, working, management, carrying out or control thereof;
(p) To invest and deal with the moneys of th: company not immediately
required in such manmer as may from time to time be determined, and to
lend monecy to such perions and on such terms as may seem expedient,
and in particular to customers and others having dealings with the com
pany, and to guatantee the performance of contracts by any such persoms;
(q) To sell or dispose of the undertaking of the company or any part

thereof for such consideration as the company may think fit, and in par-

ticular for shares, debentures or securities of any other company havieg
objects altogether or in part similar to those of the company; (r) With the
approval of the shareholders, to remunerate any person or company by the
issue of fully paid-up stock or otherwise, for services rendered or to be
rendered in placing or assisting to place or guaranteeing the placing of
any of the shares in the company's capital, or any debentures, boads or
ther securities of the company, or in or about the formation or promotion
of the company or the conduct of its business; (t) To issue paid-up shares,
bonds, debentures or other securities of the company in payment or part
payment for any property or rights which the company may desire to
acquire or, with' the approval of the shareholders, for any services rem-
dered or to be rendered or for any work done or to be done for the com-
pany or in or towards the payment or satisfaction of debts or labilities
owing by the company; (u) To adopt such means of making known the
products of the company as may seem expedieat, and in particular by
advertising in the press, by circulars, by purchase and exhibition of
works of art or interest, by publication of books asd periodicals and by
grinting prizes, rewards and donations; (v) To sell, improve, manage,
develop, exchange, lease, dispose of, turn to account or otherwise deal
with all or any part of the property and rights of the company; (w) Te
do all such other things as are incidental or conducive to the attainment
of the above objects; (x) None of the powers given by any paragraph
aforesaid are to be restricted or limited by reference to or inference from
any other paragraph. The operations of the company to be carried oa
throughout the Dominion of Canada and elsewhere by the name of ™van
der Linde Rubber Company, Limited,” with a capital stock of three
hundred and fifty thousand dollars, divided into 3,500 shares of one hundred
dollars each, and the chief place of business of the said company to be
at the City of Toronto, in the Province of Ontario. Dated at the office of
the Secretary of State of Canada, this 26th day of October, 1916

THOMAS MULVEY,
18-2 Under-Secretary of State.

COBALT ORE SHIPMENTS

The following are the shipments of ore, in pounds, from
Cobalt Station for the week ended October 27th:—

Dominion Reduction Company, 83,000; Nipissing Mining
Company, 305,025. Total, 388,025 pounds, or 164.4 tons.

The total shipments sifice January 1st, 1916, now amount
to 25,053,402 pounds, or 12,076.7 tons
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[+ DIVIDENDS AND NOTICES

Tenders will be received by the undersigned up to and

- including Thursday, the gth day of November next, for the

right to cut the Red and White Pine timber on lots 1 and 2,
concession 5; lots 1 and 2, concession 6, Township of Janes;
lots 1 and 2, concession 1, Township of McNish, and lot 12,
concession 1, Townsghip of Pardo, in the District of Nipissing,
which timber has been partly damaged by fire.

Tenderers will state the price they are prepared to pay
per M. ft. B.M. for the Red and White Pine timber, in addi-
tion to the Crown dues of $2 per M. ft. B.M.

The burnt Pine is to be removed during the present
season of 1916-17, and all the merchantable Red and White
Pine by the joth April, 19:18..

Each tender is to be accompanied by a marked cheque
for 82,000, payable to the Order of the Honorable the Pro-
vincial Treasurer, and the successful tenderer will be required
to enter into bonds in a sufficient amount, with sureties, as a
guarantee of the payment of the price and the due perform-
ance of terms and conditions of sale.

Tenderers are not to tender for each area separately, but
are to make one tender for the combined areas, comprising
3% square-miles, moye or less. g3 :

For further particulars and Blue Print showing the area
in question, apply to the undersigned.

G. H. FERGUSON,
Minister of Lands, Forests and Mines.
Toronto, October 20th, 1916.

N.B.—No unauthorked publication of this notirc will be
paid -for. .

r

BARCELONA TRACTION, LICHT AND POWER COM-
PANY, LIMITED.
_—
~  NOTICE. ,

Notice is Hereby Civen thit the Annual General Meeting of
the Shareholders of Barcelona Traction, Light and Power Com-
pany, Limited, will be held at the office of the Company,
Manning Arcade, King Street- West, Toronté, Canada, on
Wednesday, the 20th day of November, 1916, at the *hour of
12 o'clock, to receive the First Anhnual Report of the Board of
Directors for the year ended 31st Decemper, 1915, approve
agreement of gth April, 1915, referred t6 in Directors’ Re-
port, and the carrying out of the sam¢, for the election of
Directors for the ensuing year, and tle transaction of such
other business as may be transacted at a General Meeting, and
that at the conclusion of the Annual Meeting a Special General
Meeting of the Shareholders will be held for the purpose of
sanctioning an amendment to By-law No. 2 of the Company,

_removing the prohibition therein contained on the issue of

bonds, debentures or other securities for sums of less than
one hundred dollars each.

Should you be unable to attend the meetings in person,
kindly sign the proxy, returning same to this office, at your
earliest convenience. .

Holders of Bearer Warrants wishing to attend and vote at
‘the meetings must, on or béfore the 13th dav of November,
1916, deposit their warrants at the offices of the Company,
Manning Arcade, King Street West, Toronto. Canada, or 34
Bishopsgate, London, E.C., who will deliver to the depositor
a certificate in the prescribed form, entitling him to attend and
vote at the meetings in the same wav as if he were a register-
ed member of the Company in respect of the shares specified
in the certificate.

By order of the Bnard.

U. deB. DALY, Secretary.

Toronto, Canada, 26th October, 1916

=~

TENDERS FOR PULPWOOD AND PINE LIMIT

Tenders will be received by the undersigned up to and
including the 1st day of February, 1917, for the right to cut
pulpwood and pine timber on a certain area situated on the
Black Sturgeon River and, other territory adjacent thereto,
in the District of Thunder Bay.

Tenderers shall stat¢ the amount per .cord on pulpwood,
and per thousand feet board measure, on pine, that they are
prepared to pay as a bonus in addition to dues of 40 cents
per cord for spruce; and 20 cents per cord for other pulp-
woods, and $2.00 per thousand feet, board measure, for pine,
or such other rates as may from time to time be fixed by
the Lieutenant~Govemor-in-Council, for the right to operate
a pulp mill and a paper mill on or near the area referred to.

Such tesderers shall be required to erect a mill or mills
on or near the territory and to manufacture the wood into
pulp and paper in the Province of Ontario.

Parties making tender will be required to deposit‘with
their fender a marked cheque, payable to the Honourable the
Treasurer of the Province of Ontario, for ten thousand dollars
(810,000), which amount will be forfeited in the event of their
DOt entering into agreement to carry out conditions, etc.
The said $10,000 will be applied on account of bonus dues as
they accrue, but the regulation dues, as mentioned above, will
require to be paid in the usual manner as returns of cutting
of wood and timber are received.

The highest or any tender not necessarily accepted.

For particulars as to description of territory, capital to be
invested, etc., apply to the undersigned, wred

G. H. FERGUSON,
Minister of Lands,‘ Forests and Mines.
Toronto, 1916.

N.B.—No unauthorized publication of this notice will be
paid for.

BANK OF MONTREAL
Notice is hereby given that a Dividend of Two-and-one-

Half per Cent., upon the paid-up Capital Stock of thi‘ In-
stitution, has been declared for the current quarter, also
a Bonus of One per Cent., both payable on and after Friday,
the First Day of December next, to Shareholders of record
of 31st October, 1916.

By order of the Board,

FREDERICK WILLIAMS-TAYLOR,

General Manager.
Montreal, 20th October, 1916

THE ROYAL BANK OF CANADA.

DIVIDEND Neo. 117.

Nétice is hereby given that a Dividend of Three per cent.
(being at the rate of Twelve per cent. per annum) upon the
Paid-up Capital Stock of this Bank, has been declared for the
current quarter, and will be pavable at the Bank and its
Brandhes on and after Fridav. the first day of December next,
to Shareholders of record 1sth November.

By order of the Board.

C. E. NEILL,

! General Manager.
Montreal, P.Q., October 17th, 1916.
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TENDERS FOR PULPWOOD AND PINE LIMIT

Tenders will be received by the undersigned up to and
including the 1st day of December next for the right to cut
pulpwood and pine timber on a certain area situated om the
Pic River and other territory adjacent thereto, in the District
of Thunder Bay.

Tenderers shall state the amount per cord on pulpwood,
and per thousand feet, board measure, on pine, that they
are prepared to pay as a bonus in addition to dues of 40
cents per cord for spruce, and 20 cents per cord for other
pulpwoods, and $2.00 per thousand feet, board measure for
pine, or such other rates as may from time to time be fixed
by the Lieutenant-Governor-in-Council, for the right to
operate a pulp mill and a paper mill on or near the area
referred to.

Such tenderers shall be required to erect a mill or mills
on or near the territory and to manufacture the wood into
pulp and paper in the Province of Ontario—the paper mill
to be erected when directed by the Minister of Lands, Forests
and Mines.

Parties making tender will be required to deposit with
their tender a marked cheque, payable to the Honorable the
Treasurer of the Province of Ontario, for twenty-five thou
sand dollars ($25,000), whick amount will be forfeited in the
event of their not entering into agreement to carry out con-
ditions, etc. The said $25,000 will be applied on account of
bonus dues as they accrue, but the regulation dues, as men-
tioned above, will require to be paid in the usual manner as
returns of cutting of wood and timber are received.

The highest or any tender not necessarily accepted.

For particulars as to description of, territory, capital to
be invested, etc., apply to the undersigned,

H. FERGUSON, ;
Minister of Lands, Fcrests and Mines.
Toronto, August 28th, 1916.

N.B.—No unauthorized publication of this notice will be
paid for.

THE CANADIAN BANK OF COMMERCE.

DIVIDEND No. 119,

Notice is hereby given that a quarterly dividend of 2}4
per cent. upon the capital stock of this Bank has been de
clared for the three months ending 3oth November nex*, to
gether with a bonus of one per cent., and that the same will
be pavaole at the Bank and its Branches on and after Fniday,
1st December, 1916. The Iranster Books of the Bank will
be closed from the 16th to the 3joth of November aext, both
days inclusive.

By Order of the Board,
JOHN AIRD,
27th October, l()l(). General Manager.

. - S

CANADA CEMENT COMPANY

Toronto,

PREFERENCE SHAREHOLDERS
DIVIDEND No. 27.

Notice is hereby given that a dividend of 13 % for the
three months ending September 3oth, 1916, being at the
rate of seven per cent. per annum, on ihe paid-up Preference
Stock of this Company has beerdeclared, and that the same
will be paid on the 16th day of November next, to Preference
Shareholders of record at the close of business October 3ist,
1916

The Transfer Books of the Company will be
November 1st to 1oth, both days inclusive.

By order of the Board of Directors
H. L. DOBLE,

Secretary

closed from

UNION BANK OF CANADA.
DIVIDEND No. 119,

Notice is hereby given that a Dividend at the rate of
eight per cent. per annum, upon the Paid-up Capital Stock
of the UNION BANK OF CANADA, has been declared for
the current quarter, together with a bonus of 1 per cent,,
and that the same will be payable at Sits-Banking House, in
the City of Winnipeg, and also at its branches on and after
Fridav, the 1st day of December, 1016, to Shareholders of
record, at the close of business, on the
1916.

The transfer books will be closed from: the 16th to the
soth of November, 1916, both dayvs inclusive

Bv Order of the Board,
G. H. BALFOUR,
General Manager.

15th day of November,

Winnipeg, October 19th, 1916

GONDENSED ADYERTISEMENTS

* Positions “nnted ' 2. per word: 'Positions Vaunt o Acenu or
Agencies Wanted,” 3¢c. per word ; other cond dvert

per word. Minimum charge for any condensed adveruum&nr.wc pcr
insertion. All condensed advertisements must conform to usual style.
Condensed advertisements, on account of the very low rates charged for
them, are pay:blc in advance.

THE STORY OF A YOUNC FINANCIAL MAN'S
SUQCESS.—A financial man, thirty-three years of age, came
to our office four years ago to take up a new line of busi-
ness—a line against which he had been prejudiced, but
which he knew carried great rewards for the successful. His
average commissions this year will be over $5,000.00, and
he has built up a future income of over $3,000.00 a year on
business already written. We are enlarging out organization
to prepare for an enormous expaasion of business during
the next few years. We have positions for two good men
with successful records. This offer ‘will be open during the
next week. Only applicants of unquestioned integrity and
with the highest references will be considered. ‘W, A. Peace,

Manager Toronto Branch, Imperial Life Assurance Company,
20 Victoria Street, Toronto.

ACCOUNTANT, 31 vears, twelve years’
perience, wishes to make change. Would like position with

financial or commercial firm having good . prospects. Apply
Box 9, Monctary 7 imes, Toronto

banking ex-

SUCCESSFUL BANKER, with wide experience as Man-
ager and als¢ four years as Manufacturer and in Wholesale,
seeks investnient in a sound financial or other Company where
his services would be re quired. Is capable of taking over corre-
spondence, advising on investments or acting as srcfctary-

treasurer. OSmall capital at present,  but can ‘increase to a
good round amount later Box 11, 7 he Monetary - 1 imes,
'.lnllrhh'.

SCOTCHMAN of good education and ability, with 6
yvears’ residence in Canada and many years Secretarial and
Commercial experience in London and Africa in positions of
trust, seeks similar position in one of the Cities, East or
West. Limited amount of Capital introduced if

\ necessary.
Correspondeénce invited. Retlaw, Box

254, Calgary

WANTED, by an experienced Fire Insurance Man, posi-
tion as Special Agent for some good office Accustomed to
handling agents, and inspecting all kinds of risks. Best
references as to ability and character. Box 13, The Mone-
tary 7T imes, Toroato.
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DUMINION SAVINGS BANKS

POST OFFICE SAVINGS BANKS

Ds. . AUGTST. 1916 m
Deposits Total Withdraw- Balance on
* tcv'co:lu T &‘:‘l.l'-“ 'n:ni |  Barancs in hands of the Ministe * ots
- ! n il .
| | of Finance on 3lst July, 1916.. 891.785.10
Hawiloba -— s cis. $ cts $ cts. $ cta. } DurosiTs in the Post Office Sav
SRS -cco :sovnsase vova 10.601.00| 30271144 7.001.35 585,000,090 ings Bank during month......
British Columbia — - Transrzes from Dominion
Visterin  .... . ccceeseecie _23.853.25 1. 212.797.14 23.411.49] 1,186 38595 ernment Savings Bank durin
Prince Bdward Island :— o )
" Charlotietown .... .. 25.240.00| 2001,158.15f 39,808 12/ 1.961.320.71 PRINCIPAL. .0 vvuens
INTEREST accrued
New Brunswick — from Ist April to 1
................ 1.666 w|  278.355.3 7.083 L2215 dateoftransfer... .......
S ssecsses - 56.386.13] 5.529.387.77 85,657 2. | 5,443,730 52 | | —_—
: | Durosrs transferred from t.
........... | Post Ofice Suvings Bank of th. |
13448303 | United Kingdom to the Pos |
t:l:&g Office Savings Bank of Canad. 38722
: !
ﬂ‘ﬁ‘i# l sopuats and mads seinsiont
. !
i Wt | on Sist March, 1916 (estimate)|............
- z& BaLancs at the cred:
by 41 InTznzsT allowed to Depositor: of s
2667186 | on accounts closed counts on Sist
5 DRSS ppaiciy - —— . | WORR. e ¢ cococcsnnsnsnrens 3,860, August, 1916 41,086,083 43
W oot soove cosconsiieses 1708551 |g‘~_.|u' 234,532 5113425, 4034 | ————s— * Jo— cm—
P AR S e et S vaa e o et e 41777881 1777 86188
'
. GOVERNMENT FINANCE
PUBLIC DEBT 1918 b =1 1916 Total 30th |Exresprruns on Carrral | Total 30th
; ots | Assmre— 5 .| Sept... 1916 Account, Etc. Sept. 1916
Payable in New York...... li‘l,&z'n - lmu]—-u—m Fds. lll.i.".ﬂ 7 -
m. . 20 Other lnvestments ........
'.-H.: Bogland. ..... .| 470,215,341 83 Province ct boashe Se90s ausssedbes M
Loans .|| 11883.074 70 Miscel and Bhe. Accounts| 1,743,513 Tl el SolPublic Works, Railways . saninki
Circul'n Redemp. \ + - — — |Bxcise esness seses v
Notes otal Assets. .. .1 391,38 Post Office 800 L Subsidies
2 : lu'.,,mm“ . : .._I_”_:l Pbe. Works, R lways 12.5:6.08y g2| “rilway i _e
10,484,430 15| Total Net Debt 30th Sept..| §%0 275, 5,857 353
1 L.y, 451 otal Net Debt Sist Aug... 830.821.2.0 ¢ e e
Miscel. and Bkg. Accounts.| 33 :88 6% — = 103.589.680 S
Debt ml Increaseof Debt........... 2065414 48,5571 | (SO 116,057 106548

BANKS’ LATEST STATEMENT, SEPTEMBER, 1916

i
I

Balance due
m‘.
on
Dominion A Deposits eisewhere
Canadian Municipa A8 Loans from other
Bonds, Debentures. 87.1%. Balance due
Call and Short Loans 85,145,851 Balance due
Call and Short Loans, 173 7. 588 Balance due
- - ’g.:“!.;g Acceptance
Current Loans '
Ws3y. 1 Other Liabilities
1103
|0 745
5,440,995
51848
1 69" vi9
49,634 352

TORONTO STOCK

Wees Expep Novemser lst

Latest i | Latest | o | | Latest !
*l Bt ~ Sales Price | Sales | ! Sales | Latesty o .
I vanessibs s W T LY iMacDonald..........pref.. 71 sece HONIBOB civeeiocnnervsses vt )
R es s preft.] %0 | W s | |Wcintyre....... 5 ... | 08 | 14900 |Riordan........ 2" :':'T 1128
o 39 s |McKinley Darragh..... | & cosn' RN TRES " o et 31 e
Calumet & Montana Mine| = 8} | 500 |Mining Corporation. 64 vor TN Lt iy o vights] - 13 | ...
. e [ 0w L EEVERR T SRR 17 | .... |Sherwin Williams.bonds
Canadian Cottons.. | = |Hollinger 7 | W8 [Nat.8.Car.... ... T e !thnr 7 e .f{ Sk
: AN ) 7 | .. RS Cur....... pref.] B | &8 Mm :
Carriage Factories I JHm Bank 61 |New Ray............... |
Shimbors | 18 | . |Poster By 5 5 {North Amer. P. & P.Co.| 12f | “" "500
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MUNICIPAL BOND MARKET

The Monetary Times' Weekly Register of Municipal
Activities and Financing

The following table compiled by 7 he Monetary 7 imes,
gives the bank loans to municipalities since Awgust, 1913,
to the latest month this year for which figures are available :—

TA913. 1914. 1915. 1916,

B oase: thdsninn $29,301,620 $35,952,805 $32,015,371
February - 390,372,854 138,437,003 35,140,015
March . . 31,800,843 41,227,440 38,640,462
April 30,108,812 43,031,300 44,371,050
May 33,080,577 43,048,436 43,924,036
June 37,260,571 46,889,816 40,773,032
July . 30,372,334 44,020,440 42,385,006
August . 841,310,281 30,064,534 46,020,730 39,882,811
September 37,465,383 44,338,873 43,028,331 38,708,745
October 37,846,369 47,316,076 45,682,230  ..... .
November 35,173,817 44,706,055 41,004,550 ..

December 3¢518,573 38,256,047 130,878,028 ‘

Port Arthur; Ont.—A by-law ratifying the agreement with
Mr. A. G. Mclntyre, for the erection of a pulp mill has been
carried.

Sherbrooke, Que.—An issue of $75,000 5 per cent. 1945

Protestant school bonds have been sold to Messrs. W. A.

ackenzie and Company, Toronto, and Messrs. Nesbitt,
‘homson and Company, Montreal.

Bruce County, Ont.—Tenders are required for an issue
of $42,000 5% per cent. 10-instalment bonds. The closing
date for bids is November 24th. N. Robertson, county
treasurer, Walkerton. (Official advertisement appears on
another page.)

Montreal, Que.—A loan of $5,000,000 has been author-
ized, but for the present an issue of $3,800,000 5 per cent.
40-year gold bonds is to be made. The Bank of Montreal
is making the offering on behalf of the city. The bonds will
be in denomination of $1,000, with interest coupons attached.
The securities will be dated November 1, 1916, and will fall
due November 1, 1956, at 5 per cent., payable half-yearly.
Tenders for the whole amount close on November 13.

Vancouver, B.C.—Onre of the proposed amendments to
the city charter is that the council be authorized to raise by
debentures $5,000,000 in yearly instalments of $1,000,000 each
for the purpose of relieving taxation- during the next five
years, from 1917 to 1921, inclusive, by money by-laws voted
on by the electorate. It was pointed out that under this the
burden of improvements that have been made would be ex-
tended over five more vears, which would give a measure
of immediate relief to the ratepayers.

Saskatchewan.—The following is a list of bond applica-
tions granted by the local government board :—

School Districts.—Springbrook, $2,600, 20-years, not ex
8 per cent. annuity. Secretary-treasurer, G. E. Seymour,
Fort Qu'Appelle; Sich, $400, 1o-vears, not ex. 8 per cent.
annuity. J. B. Chartrand, Marcelin: Eyre, $1,700, 10-vears,
not ex. 8 per cent. annuity. J. J. Daley, Eyre: Speers, $2,-
000, 10-vears, not ex. 8 per cent. annuity. S. C. Wilson,
Speers: Dollard. $5,500, 20-vears, not ex. 8 per cent. instal-
ment. H. Cressy, Dollard ; Wabash, $1.600, 10-vears, not ex.
8 per cent. annuity. E. J. Suedtke, Willmar:; Sibbald Lake,
$1.500, 10-vears, not ex. 8 per cent. annuity. J. Davidson,
Glasslyn.

*Rural Telephone Companies.—Tribune, $10.600, 15-years,
not ex. 8 per cent. annuity. E. T. Spera, Tribune: Borden,
84,000, 15-vears. not ex. 8 per cent. annuity. W. W Hr)ﬂ-
man, Borden: South Ceévlon. $4.500, 15-vears, not ex 8 per
cent.. annuity. R. L. Boal, Cevlon; Dandy Rose, 84.000, 15-
vears, not ex. 8 per cent. annuity. F. B. Seibold, Kendal;
La Fleche. 812.500. 15-vears, not ex. 8 per cent. annuity D
] Toland, La Fleche: Feclipse, $14.000, 15-vears, not ex R
per cent. annuity F. 1. Wright, Success: North R:r-nf_m:_
81,600, 15-vears, 8 per cent. annuity A_ Nelson, Bien
fait: Lac Pellettier, 810,000, 15-vears, not ex. 8 per «cent.
annuity. C. R. Hunter, Swift Current: South Melaval, $8.-
700, 15-vears, not ex. 8 per cent. annuity. R A. Crosby,
Melaval :

Villages.—Blaine Lake, $s500, instalment, s-vears, inter
est not ex. R per cent 1. 1..Coflin, Blaine Lake : Speers,
$1.250, in<talment, 7-vears, interest at 8 per cent S L
Wilson, Speers.
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| DEBENTURES FOR SALE ‘I

TENDERS FOR DEBENTURES

Tenders will be received up to 2 o’clock p.m. on Friday,
24th November, 1916, for $42,000.06 debentures of the County
of Bruce. Debentures are rssued for Patriotic purposes, pay-
able in ten annual _instalments.. Interest 5% %. Principal
and interest pavable; 2oth December each vear at Bank of
Commerce, Walkertoh. Coupons attached. FEqualized assess-
ment of County $28,192,131.00. Debenture debt $202,039.39,
including this issue. Delivery to be accepted and payment to
be made at Walkerton on delivery of debentures on December
20th, 1916,

Tenders will be opened at County Treasurer’s office,
Walkerton, on Friday, November 24th, 1916, at 2 p.m. Ten-
ders to be marked “Tender for debenture,” and addressed to

NORMAN ROBERTSON,
County Treasurer, Walkerton.

| LEGAL NOTICE |

COMMERCIAL CHEMICALS, LIMITED.

of chapter 79 of the Revised Statutes of Canada, 1900,

known as ‘“The Companies Act,”’ letters patent have
been issued under the Seal of the Secretary of State of Can-
ada, bearing date the 23rd day of October, 1916, incorporat-
ing Earl Adlai Seburn, accountant ; Percy Robinson, student;
Ethel May Lennox and Margaret Jane Martin, stenographers,
and Marcus Smith, student-at-law, all of the city ot 1oronto,
in the Province of Ontario, for the following purposes, viz. :—
(a) To manufacture, buy, sell and deal in goods, wares and
merchandise; and in particular and without in any way re-
stricting the generality of the foregoing to manufacture, buy,
sell and deal in chemicals; (b) To carry on any other business
(whether manufacturing or otherwise) which may be deemed
necessary for the company’s business; (c) To sell or dispose
of the undertaking of this company or any part thereof for
such consideration as this company may think fit, and in|
particular for- shares, debentures or securities of any other
company having objects altogether-or in part similar to those
of this company; (d) To sell, improve, manage, develop,
exchange, lease, dispose of, turn to account, or otherwise deal
with all or any part of the property rights of the company;
(e) To do all or any of the above things, as principals, agents,
or otherwise, and either alone or in cobjunction with others;
(f) To do all such other things as are incidental or conducive

PL’BLIC Notice is hereby given that under the Firgt Part

to the attainment of the above objects. - The operations of the(

company to be .carried on throughout the Dominion of Can-
ada and elsewhere by the name of “Commercial Chemicals,
Limited,” with a capital stock of fifty thousand dollars,
divided into .s00 shares -of one hundred dollars each, and the
chief place of business of the said company to be at the city
of Toronto, in the Provincer of Ontario. Dated at the office

of the Secretary of State of Canada, this 24th dav.of October, *

1916
THOMAS MULVEY,
18-2 Under-Secretary of State

SHAWINICAN WATER & POWER STOCK

In Mayv, the company: issued to shareholders 1,361,250
common stock at 115 in the ratio of oné share of new stock to
10 shares of old. The British tréeasury’s permission was
obtained to allow English holders to participate, which they
did freely As to the amount of new capital received by the
company in this way from the United Kingdom, Mr. James
Wilson. secretarv, in a statement to 7he Monetary T imes,
savs :—*Tt is difficult to determine this owing to the fact
that subscriptions from English shareholders were in many
caces received from Canadian and New York bankers. It is
difficult for us te determine anv figure that would be approxi-
matelv correct before all the interim certificates are turned in."’
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CANADIAN SECURITIES IN

GOVERNMENT SECURITIES.
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A Free Course
In “Salesmanship”

We bave thought about the young man
who sees no prospects ahead. Would you
like to be in a business that wilFgive you

A Good Living Wage
A Profitable Future
A Provision For Old Age

We teach a man the Insurance Business,
which offers permaneat success, does not
fluctuate, is a professional occupation, and
has been truly named *“ The best paid hard

work in the world.’

This is done by a correlrondence course
and pzrsonal assistance, free of charge.

When he is fully prepared for the work,
we place him in a p.sition and help him
to make good

The first Jwo lessons of the Company's
correspondence course will be sent to any-
one interested. It will pay young men
who desire to get on in the world to look
into this

All correspondence strictly conhdential.

CANADA LIFEB ASSURANCE CO
Heap Orrice, ToroxTO

43
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Prosperous and
Progressive

Up-to-date business methods, backed by an {
unbroken record of fair-dealing with its policy-
holders, have achieved for the Sun Life of
Canada a phenomenal growth.

To-day, the Company operates actively in
forty-two countries and upon five continents.

In the past six years its assurances in force
have nearly doubled; in the past eleven years
they have more than trebled.

More than 166,000 of. its policies are now in
force for assurances totalling over $265,000,000
—much the largest amount carried by any
Canadian life company.

SUN LlFEKssm.mcm

CoMeARY, OF CANADA

HEAD OFFICE - MONTREAL

WESTERN MONEY-WESTERN ENTERPRISE
WESTERN ENERGY

The Western Empire

Life Assurance Company
Head Office : 701 Somerset Bldg., Winnipeg, Canada.

POLICIES SECOND TO NONE.
PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

Vacancies for proven producers as District Managers. If

you want to increase your earnings, see our latest Agency

Contracts. Apply— :
Ao i WILLIAM SMITH, Managing Director

w E S T E R N ln;‘onw)nrl:!u 1851,

Fire, lx_plulo-.
ASSURANCE -COMPANY Ocean Marine and

Assets .. over $4.000,00000 Imland Marine
Losses paid since organization ™ 63,000 000.00 Insurance.
Head Ofice: TORONTO, Oni,
W. R. BROCK, W. B. MEIKLE, C. C. FOSTER.
President Vice-President and General Manager Secretary -

F E
BRITISH CROWN ASSURANCE
Corporation, Limited
OF GLASGOW. SCOTLAND

The Right Hon. J. Parker Smith, Pres. D. W. Maclennan, Gen. Mgr.
Head Office Canadian Branch—~TRADERS BANK BLDG., TORONTO
A. C. Stephenson, Manager

Liberal Contracts to Agents in Unrepresented Districts

Live OPPORTUNITIES are OPEN
for AGENTS who CAN DELIVER

Men capable. not only of writing applications but
of collecting the premiums, are always weicome
to our forces and can be advantageously placed.

Union Mutual Life Insurance Co.
Portiand, Maine

ARTHUR L. BATES, PrESIDENT. HENRI E. MORIN, Surzrvisor
Por Agencies in the Western Division, Province of Quebec
and a‘lnm Ontario, apply to WALTER |. JOSEPH,
Manager, 502 McGill Building, Montreal.
For Agencies in Western Ontario, apply to E. J. ATKINSON,
Manager, 107 Manning Chambers. 72 Queen St. West, Torento

CALEDONIAN INSURANCE COMPANY

The Oldest Scottish “Fire Office .
Head Office for Canada MONTREAL
J. G_ BORTHWICK, Manager
MUNTZ & BEATTY, Resident Agents

Temple Bldg., Bay 8t., TORONTO Telephone Main 66 & 67

The Northern Assurance Company, Ltd.

of London, Eng.

Accumulated Panda, 1914 ....c.cviveevvirccsnsnes $41,615,000

E. P. PEARSON, District Agent, Torunto, Ont

Head Ofice for Canada, S5 Notre Dame Sireet West, Montreal

G. E. MOBERLY. Manager
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BUILDING PERMITS COMPARED

RETURNS FOR THIRTY-FIVE CITIES.

DEPARTMENT : Aug, 1916, compared
s July Aug. Aug. with Aug. 1915,
OF LABOUR 1916 1916 1915  |Increase+ Decrease—
FIGURES ma—— cmpr i
| Amount Per Cent
CITIES < ] ~
Nova ScoTiA....... 109,840 107,366 0,157 + 18,209 + 20.41
Halifax. 173,000 93,516 51977 | + 0158 | + M9
Sydney 17.840 13,850 37.180 P30 | - 29
New Bausswick.. .. 43.540 41,120 151,547 110,427 ~72.86
on ....- 25,740 17.870 125567 | -7 | - 8.7
St. John 17,800 23,250 295 |~ 270 -~ 10.4
Quesec. . .. 903,815 801,594 95,7200 4308174 + 81.7%
Maisonneuve . ... 3,640 38000 435 | - 73% - 158
Montreal .. 545,870 S02.340 | 308763 | 4292577 | + .45
Quebec. ... 117,698 114 869 10622 | + 4247 | + 384
Sherbrooke.. . . 157,500 11,300 13900 | ~ 2,600 - 8.7
Three Rivers 17,525 5,500 8,250 - 2,7% “. .0
Westmount 61,585 29,885 7835 | 4+ 22050 | +281.48
OwTaRIO 1,661,963  2.3519.442 964.349| +1.355.005  +140.52
Berlin......... | 28402 2,775 | + 467 + 21.25
Brantford . ....... .1 | 103,470 13,070 + 90,400 +691 .66
Fort William 1.800 33.325 6.625 + 890 | +4as.11
Sy LA 12,082 4,885 8125 | — 320 | - 40.12
Hamilton 157.295 356695 80275 | 4206420 | +344.34
Kingston 9,898 25,063 24.7%2 + WM | + LM
London. . 214.020 107,985 $1.2800 | + 26,705 | + 3285
. Ottawa 99,750 118,750 141885 | — 23135 | ~ 16.35
3 4.025 12,085 15325 |~ 329 - 21.47
Port Arthur 151,654 180,755 ¥6.750 | + 164,008 +979.19
Stratford . 26,810 19,975 262 | - 26 | - 1M
St, Catharines 46,184 91.499 42882 | + 4817 | +113.8
St. S..: 4,580 7.590 21,185 | — 13598 | - &4.17
Toronto............ 515,750 107,518 433413 | +673.905 @ +155.49
Windsor ...... 263,445 123,718 34325 | + 89390 @ +260.42
MaxiTona .. 103,200 224,150 156975  + r:.mi +44.08
Brandon 9,500 50,700 5375 | + 55325 |+1009.30
Winnipeg 93,700 162,450 151,600 | + 11850 | + 7.8l
SASKATCHEWAN 151,535 110,450 336.685 —us.ns1 — 8904
Moose Jaw....... 113,610 9,200 2500 @ + 6700 | +288.%0
Regina. . 30,150 97.250 354,185 | -256985 | — 72.55
Saskatoon 1,778 4.000 Nil | + 4000 |
ALBERTA 41.700 83,900 $4.500, + 29,400 +53.04
Calgary ........ 31,500 32,500 25000  + 7500 @+ 30.00
Edmonton ......:. 10,200 51.400 29500 | + 21,900 | + MM
Brrriss CoLumma..! 178,088 633,279 199,085,  +494.224 +355. 41
New Westminst'r 5 100 4,650 2325 | + 2328 +100.00
Vancouver . .. 156465 625 879 55320 | +5705% | +1.081.37
Victoria 16,530 2.75% 81410 - 78660 | - 96.62
- Total.... .| 3Deses 8430600 24098 193813 +7.0
MONEY MARKETS
Messrs. Glazebrook and Cronyn, exchange and bond
brokers, Toronto, report exchange rates as follows:—
Buyers. Sellers. Counter.
Bl U ..o aninn 1-32 dis. 1-64 dis. % to &
Mont. funds ............. Par Par ¥ to X
Sterling—
Demand RTRET T $4.75.45 $4.75.60 $4.78
Cable transfers ..... $4.76.25 $4.76.40 $4.79

Rates in New York—Sterling, demand, $4.75%.
Bank of England rate, 6 per cent.

THE MONETARY TIMES

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

Volume s7.

INDEX NUMBERS OF COMMODITIES

s =

(DEPARTMENT OF LABOUR
FIGURES)

6] 2062 ) 193.2| 1823
4] 1969 1733 186
5) 1684 | 1646 W19
15) 1878 | 178.3| 179.4
6] 2169 234.4| 237
6] 221.1| NN36| 172.1
3] 2136 2s.4| 176.4
3| W79 | 2] 286
17] 223.8 | *28.1| 2013
9] 199.8| 160.5 | ML3
6] 1548 154.8 | M45.7
3| 1563 156.8 | 1400
9| 1533 1565 1438
5| W4 1134 ®0
8| 1245 142 1053
4| 139 1639 124
4| 303.2) 308 | 154.0
$| 1250 Mb4| B2
19 1843 1720 1114
10] 1690 1559 | 152.7
4) 12851 1285 1219
6| 1634 W05 1133
6| ML7| ML) 1957
| 1564 1516 0.t
5| 226 | 2319 1984
4] 165.7) 1505 | 1276
3| 088 1048, 859
2| 506.2| 2%3.3| 248.4
4| 28| 95| 1658
$| 1825| 13235 1N6.4
20| 194.5] 192.1] 1568
4| 20.0] 308.4| 1962
4| 228 228 1143
3 g.’ 198.3 | 162.4
u 3| 2| 1190
11| 28| M28 | 1088
12 2142 335 195.8
10 1385 15| 1133
33| 1675 1T0E | 1889
6| MO5| 69| 1163
4| 92.4| 924 m.'
10| 1286 w1 8
14| 1681 | 1681 1M1
0| 1533 154.5] 1200
14| 1969 188.3] 161.8
8] V4d] 21| W
6| 66| 66| 1459
4| 12| 18.2] 170.3
2| 90.1 90.1 0.3
4] 132.5| 1:23| 155
18| 146.7 | 145.1| 138.7
16| 234.1 | 2373 | 175.2
4| 2923 2063| 1502
6| 00| MO.5 | 1847
7| 34| 1421 ]| 1160
17| 1788 1765 | 1308
WS*| 178.5| 88| 1515

* Six commodities off the market, fruits, vegetables, etc. lhtdl
spelter was dropped in 1915, " -

B 2 S

Weax Exoep Novemssr IsT

Vm l-l.nllum Sales

Frontenac Breweries Co............ccovvvunnnn. l..

................................... 100 990

Mexican Northern Power...................... 100
..bonds| 100

IWW&Ru*M.( ....... . 100

Mont. Tramway & PowerCo..... .............. 100 0 39 23751

Sherbrooke Railway & Power s e 3 aaw a3

Wt . Power...........omt veoous % P i

ar D S tasessssatasncibasions 100 |244600

War Loan 40% paid) | 100 ”‘

3
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TH: : Foreign Banking
London Cny.&_Mldland o g Bt
Bank Limited

HEAD OFFICE:
Letters of Credit

5 THREADNEEDLE STREET Commercial Credits

LONDON, E.C. Shipowners' Freights
and Disbursements

Paid-up Capital - $ 23,903,960 .., ..cn Branch Ofice

Reserve Fund - $ 20,000,000 ¢"¢ShibbingBranch
teposts - - $7876%6280 Lommces “ANE

SIR EDWARD H. HOLDEN, Bart.,, Chairman.

Bills Collected
Bills Bought and Sold
Drafts Issued

CORRESPONDENCE
INVITED

It is our aim to provide a ready market

tms———

for any securities purchased through us.

R. A. DarLy & Co.

GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS

TORONTO, ONT.

! BANK OF NOMA SCOTIA BUILDING

Commercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND

Total Annual Income Exceeds........ $ 47,250,000
Total Funds Exceed.......cco000vuun 142,000,000
Total Fire Losses Paid............... 183,366,600
Deposit with Dominion Government .. - 1,225,467

Head Ofice Canadian Branch :

COMMERCIAL UNION BLDG. -

JAS. McGREGOR, Maxacer

Toronto Office - 49 Wellington St. East

GBO. R. HARGRAFT:
General Agent for Toronto and County of York.

MONTREAL

ATLAS

Assurance Company, Limited
OF LONDON, ENGLAND :

The C d business in the REIGN OF GEORGE I
and the following figures show its record :—
At the Accession of Income Funds
KING GBEORGE 1V. § 387,085 § 800,605
KING WILLIAM 1V. 657,115 8,088,380
QUEBEN VICTORIA 7R9 865 4,575 410
KING EDWARD V11 $.500,670 11,188,408
KING OBE’)ROB V. 6,846 895 15,186,090
and at
SisTr DECEMBER. 1915 .. 1,757,140 19,953,150
In addition the C a Subscribed Capital of Eleven Million

y h
Dollars (of ;:\ich $1.320,000 is paid up). J
Agents wanted In unrepresented districis.
Head Offce for Canada, 260 St, James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO.

Accident Insurance Sickness Insurance  Plate Glass Insurance

Burglary Insurance Automobile Insurance Guarantee Bonds

The Oldest and Strongest Canadian Accident Insurance Company
Toreomte Montreal Winnipeg Calgary Vamnceuver

Waterloo Mutual Fire Insurance Company
BsSTABLISHED IN 1863
Head Office, Waterloo, Ont
Total Assets 31st December, 1815.................. $908,244.00
Policies in force in Western Ontario, over .......... 30,000.00

OGBORGE DIERBEL, President. ALLAN BOWMAN, Vice-President.
L. W.SHUH, Manager BYRON E. BECHTEL. Inspector

UNION
ASSURANCE SOCIETY

LIMITED

(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch Montreal
T. L. MORRISEY, Resident Manager

North-West Branchk Winnipeg
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

TORONTO

THE LAW UNION & ROCK INSURANCE CO., Limited

or LONDON Founded in 1806
Assets exceed $48.000.00000 Over $12.500,000.00 invested in Canada
FIRE and ACCIDENT RISKS Accepted
Canadian Head Office: 57 Beaver Hall, Montreal
Agents wanted in unrepresented towns in Canada.
W. D. Aiken, Supgrintendent l J. E. E. DICKSON,
Accident Department Canadian-Manager

SUN FIRE FOUNDED A.D. 1710

THE OLDEST INSURANCE CO. IN THE WORLD

Canadian Branch Toronto

LYMAN ROOT, Manager

Economical Mutual Fire Ins. Co. of Berlin
HEAD OFFICE BERLIN, ONTARIO
CASH AND MUTUAL SYSTEMS
ToTtar Assers, $725,000 AMOUNT OF Risk, $27,000 000
GOverNMENT DEerosiT, $50,000

JOHN FENNELL, GERO. G. H. LANG W. H SCHMALZ,
President Vice-President Mgr -Secretary

The LONDON ASSURANCE

Head Office, Canada Branch, MONTREAL
Total Funds $20,000,000
Established A.D. 1720. FIRE RISKS accepted at current rates

Toronto Agents

S. Bruce Harman, 19 Wellington St. East
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TRADE OF CANADA BY COUNTRIES

Moxte or JUNE

N

Volume 37.

qm;ﬁodmmod
Trade and Commerce, Ottawa.)
I

<

THREE MONTHS BNDING JUNE

Countmies 1915 1916 1915 1916
, Imoorts | Exports | Imports Exports Imports |- Exports hn;oru : Bx:uu
. W P s ;
Togos | 82985330 | 15821016 | 66908827 | 26021141 | 161735624
Mot | Tisian 1 MRy | " seemis ‘ 355,306 | 1,396,374 153838 | 2,165.250
1,000 19237 | 172 | 141 860 5911 ‘ 105.130 1.482 148 518
| 1
- wh 3,252 68 1,563
’ﬁ ,".’."6 | 8462 | 302.739 19.% | 70’{:;2 24.301 mall
" | ST ..o cimandent | @RI | B | B |.... YRS ;
| | 115,000 1,282,210 125,524 2,170,087 323,427
e 2258 | fossm | nise .9 801 , 178,660 46,974 311,231
19,354 3% | 16,523 | 510 147350 | 840 : 1,005
843,470 342 359 1,551,567 84,7 159928 | 771708 4,357,064 1,154 883
10210 22343 5407 | s 12100 | 6730 oz |
""" 84,608 | rgim | ""m;ifz'a“! 17.872 mm mf'g auu-l 183171
| PRSI Ay b ls sgaauagnse | A 1 BB lisscisnvansaes
81.500 27051 | wssoar | Taau 120 816 844911 226,126 1,494 360
‘48 | ; 364,755 | 922522 53,973 923692 911 240
..... SOl | Wpm| SRl NSRS R TRl NN
7.822 9% 26 028, 968 11 11661 575 | 67,248,962 \ 21,319,985 71,737,539 35,.260.949 | 170,871 608
messs | wms | sssse | e | 7ssees 11,253 | 385463 305,404
w5 PO imesioisl BiSswss 5o ¥ pee il R 1.5 i | BB Lo oo fesene
B i saniis Lo o ”m {. ;% ..... P
4,85 52813 37 1405 S ! :
#0553 19.394 174,887 29,455 199083 | 81858 64466 )
5,835 3.158 29 AOS 8 972 21, ‘ 8.822 155,521 23512
204 | 15745 150.132 52,619 120,176 115,590 228 044 65874
11,79 | R L 16,258 11,799 B SR ke 38 216
2287 | 3,138 19,174 2,515 28 593 7.631 799 24,768
W6 | . 90578 3696 93323 218.268 215,624 104605 326135
1.250 5.603 4892 295! 3771 9225 11,8 8 7.152
113 T GG i 103 1,547 12 1,308
1539 | 594 - 883 11,187 23271 19.049 10,550 23644
e 2703 Bz g 3,496 75.464 9.032 4,549 7.599
75 i - PR e 2,561 068 1.028
19 2,375 g o 5351 | 1.%97 5.975 3712 . 12828
149 628 ‘ 8,901,864
4 i 140 a3
23,628
....... et
s
5.684 602
i
ne
541,558
164 428
190 841
57.853
3.678
106 443
216
2,358
vctol';.I'-I.l
“13,120
8.
137,
3
324
149,140 786
. 118,619
Venezuela.............. 509 5672 | - 10985 21'%96 38,346 18011 8,973 314
Other foreign countriey.............. W 8 S f...icaci ! 1,787 6.175 3,112 6.054 7.996
Potnls, Sorolen Sountrion ... .o.oeneneonnn. i 61316 | 65501273 | 51826701 | 10890606 | 78474951 | 101,114.358 | 152 461,197 | 168,000,680
g BTG | DLMEIC | TR | 1ITI6S 6 | 90 TH.M76 172,851,862 | 187,781,078 | 177,166,268
D soan- <ol Rbspos ssosavenssnotdo vy, M——
: $197.402.516 $243963 544 | 372 618 es 527,512 M4

.~ PRELIMINARY STATEMENT OF THE TRADE OF CANADA FOR SEPTEMBER

Month of Septemb

Twelve Months ending September

\

are seriously disturbed by them in this instance and they should not be taken as an indication of the trade of Canada.

! 1914 1915 EET R Bl 1915 | 1916
InpPorTs POR CoNSUmPTION 4 & 8 | ) . ¢
BRI i de s domsbmiiis 22,575,997 nmmze | 37952740 |  341.686.238 245.395 816 381.654.492
LT e MO S SRS e T 13.991.578 15.750.43¢ | 084352 | . 190,197,251 171,787.367 l 303,624.113
Total imports 36,567,572 38028156 | 68796262 |  S31.853489 |  417.183.188 685,278 605
*Coin and bullion | 15 885 221 597 378 l < 57686 |  dl3mey 107,185 428 50 608.343
RS AR - o oos i) oo vabininaonesiiie e i oot 52,452,798 38 625,534 { __3u9s | smanae | 524368 611 735.886.948
7904995 | 11842791 91.438 405 80 747.433 129 610.574
|
120, 5.600.418 l 6.9%1.919 57,174,939 55,428,149 | 77.436.746
987, 2,750 313 2,366,727 19,964,899 21.362.398 1 23.274.772
‘948, os2768 | 5.475.240 @191 12 7241 070 53952,
? 10.188.424 | 12 188,712 62.034.576 86.197.977 | 111,331,332
! 1190908 | 25.164 034 179,110,844 136 573 766 | 396,455,537
188, 0244974 | 37.801.177 63.355 %93 125 009 041 | 361,381 419
12803 6046 | s 224 830 2,085 284 | 8.107.248
Total Canadinn Produce . ... .......oc.veveieerenssennnn. 31.796 613 46.129.738 | $0.285,18) 424057088 | (74,937 085 1,081.840,004
DI SR = o i st avisnsuransssvbontintpnsssssiosevinrs) 8747481 7568147 | 19m.218 44.152,917 43 045.155 | 20,985.647
Total exports (mdse) 2 168.210.010 517.982.740 1.052,925,651
*Coin and bullion | 151.604 20.212.147 | 94,628 533 ’ 225.552.088
| Total exports - 92423008 ' 488422157 612,610.773 | 1,378.477 686
A1 91.742.602 161.067.661 1,000.063 489 935,254,443 ‘ 1.738.204.256
1836672 | 7416800 __190.390 | 61.5%0.774 201,813 961 | 6.
suics 93,351 338 92 485 698 161,797 951 1 061 594.273 1,196.979.384 | 2.014.964.634
SNore.—It will be noted that the figures relating to the imports and exports of coin and bullion for the twelve months ending Sept. were: imports 1916,
&:.m; 1915, $107,185,428, ‘and exports 1916, $225.552,085 ; 1915, $94,628,533. Although it has been toincvl.ude th?: figures in tri“:‘:um-, ii:o.m-l
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BRITISH LOAN IN NEW YORK

As in the previous British loan in the United States,
Canadian securities are being used as collateral in the loan
floated this week, those of the Dominion government and
Canadian Pacific Railway being mentioned in the official an
nouncement of Messrs. J. P. Morgan and Company, man
agers of the underwriting syndicate, in the details of the new
£300,000,000 5% per cent. collateral gold loan of the British
government, the subscriptioni books for which were opened
on Tuesday and which are to close November 8, or earlier,
in their discretion. One-half of the loan, $150,000,000, will
mature in three vears and the other half in five vears. The
three-vear notes will be sold at 99 and interest, vielding
about 53 per cent., while the five-vear obligations will -be
offered at 98% per cent. and interest, netting about 5.85 per
cent The notes which are coupon in form, and in denomin
ations of 81,000, $5,000 and $10.000, will be dated November
1, 1916, Principal and interest (Mav 1 and November 1) will
be pavable without deduction for anv British taxes, present o1
future, and will be pavable either in New York at the office
of Messrs. J. P. Morgan and Company n United States

gw]«! comn, or, at the option of the holder in London in sterl
ing at the fixed rate of exchange of 4.8 to the pound
Fach maturity is to be subject to redemption, in whole or in
part, at the option of the government, on 30 days’ notice, as
follows :-
From To Three-vear Five-vear
Nov. 1, Oct. 31, notes notes
1916 1917, inclusive 103 & int 105 & int
1917 1918, - , 102 & Int. 104 & int
1918 1910, i 101 & int 103 & Int
1010 1020, o 102 & Int
1020 1921, - 101 & Iint

The loan will be secured by the deposit of miscellaneous
collateral having a value of at least $360,000,000, divided into
two groups of $180,000,000 each, and will be deposited with
the Guaranty Trust Companyv, of New York. The pledged
securities are: Group I. Stocks, bonds and other securities
of American corporations (including. the Canadian Pacific
Railway Company) and bonds and other obligations h‘n‘}‘\m
as maker or guarantor) of the government of the Dominion
of Canada, the colony of Newfoundland, or Provinces of
the Dominion of Canada, and Canadian municipalities, ag
gregate value not less than 8180,000,000. (Of the foregoing
there will be somewhat over 100,000,000 in aggregate value
of securities of corporations of the United States and of the
Canadian Pacific Railway Companyv.) Group II. Bonds and
other obligations (either as maker or guarantor) of any or all
of the several following governmefits, to w)t Commonwealth
of Australia. Union of South Africa, New Zealand, Argentina,
Chile, Cuba, Japan, Egvpt asd India, and approximately
825.000,000 value in bonds or uﬁw' obligations of dividend
paving British railway mpanies: Aggregate value not less
than £180.000.000

Vickers. Limited, Montreal, has an order for two 7,000
ton steamers for Norweg®mn owners

The London Mutual Fire
Insurance Company

ESTABLISHED 1859
Assets . . . . . . $784,426.31
Surplus to Policyholders - - . $404,046.0

DIRECTORS

A. H. C. CARSON, Toronto........... President

R. HOME SMITH, Toronto....... Vice-President

F. D. WILLIAMS...... ..... Managing Director
A. C. MCMASTER, K.C. W. T. KERNAHAN
S. G. M. NESBITT H. N. COWAN

G. H. WILLIAMS

Head Office, 33 Scott St., TORONTO

Municipal Bond Sales
For 1915

Compiled, Revised and Tabulated from Official Reports

9 A list of original purchasers, price and income basis of the
Municipal Bonds sold in 1915, showing purpose, amount,
interest rate and maturity of each issue. The names of the
borrowing States, Counties, Cities, etc., are arranged
alphabetically.

PRICE $5.00 PER COPY

THE BOND BUYER

The Authority on Municipal Bonds
25 West Broadway Néw York, N.Y.

Provident Savings Bank and Trust
Co. and Breed Elliott & Harrison

Cincinnati Chicago Indianapolis New York

Dealers in High Grade CANADIAN
MUNICIPAL AND GOVERNMENT BONDS

WE BUY AND SEILL

W. JENNINGS O'NEILL, Agent, Electric
Raillway Chambers, Winnipeg, Man.
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Bell Telephone. i N a : e
Canada Cement. .

R 14300
Canadian Consolidated Rubber. ......... ... 100 . " p
Canadi'n Converters . b . 81
Canadian Locomotive ek 83 o 12000
Cedars Rapids ek sopisivacadises 9% go
Dominion Coal % Genrererienreaidy 944
Dominion Cotton. ....7. i 9
Dominion Iron and Stee! a6 ' { 11500
Dominion Textile...... Al 0 \ 2000
Dominion Textile. .................... ..B ’ |
Dominion Textile C 4 |
Dominion Textile D 964 | 3000
Lake of Woods Milling s
Lyall Con. Co ¥2
Montreal Light, Hnt & Power.. "2 |
Montreal Tramways 9 |
Montreal Tramways deb %0
National Breweries bod
Nova Scotia Steel %0 2] 88 10000
Ogilvie . 10 eas |
Ogilvie c e

Winnipeg Blectric.
Bank of Commerce. .
RBank of Ottawa ......
Rank of Hamilton....... ... ......00"" """
Rank of Montreal. sNeecconntes ivesosnnni
Pank of Nova Scotia. ... P TVSIOR SR
Rankof Toronto .................. seny
Nominian Ranlk
R T oo coiinocacossnn. cose
Merchante Rank. .. *os casinnbus oo
e v i D L OESNANNOO S i sl
Royal Bank ... .. ... ; .
[tandard Rank.

nion Rank

Rio

Qteel (‘omuny of Cmn‘a
War Loan ...

L4

apsmige il

‘¥ SEssusy

L)
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( . ..."“. Bonds (Contsmued) —_ Anbc‘ su‘ Sales
Montreal and Toronto Stock Transactions m | | e
Stock Prices for November ist and Sales for Week. s w0 7500
Montreai hgures supplied to The Mometary Times by Messrs. Burnett EE PR RewelE
Co., St. Sacrament St., Montreal. Toronto quotations ** and intere t
: : 84 143800
—— | Asked | B | Saies e a 8500
. = | = z 84 eee. | 63200
== sai 53 Asked } Bid | Sales
: ?“ | o "l::): 2 2
g ‘ ,:. ! Ta “ : g
u vens
] 9’1 | w ”u’;' 16 158 | 1083
| & 654 | 1w e | us | ...
R AEIE
A AR S121%
s |3 . g
s 2 #‘ 72 10
g -“5‘ ll’: 120 1He [
Aands » isg | iso o
n% - {g “ iy, Lt
s | i | W el K
) ¢ ! | snn s
" | 1 1& ia
- g 15 = 1320
‘W | e84 | e oy | i | oisns
- R A I
™ 182 1 poas .l
g s Bl 20
ne | s | e W) |
R i | o | e
oot - B4 |' - n 20 3
ok - N B
s "§14 ’ 6l | uw o 13 120
...... - il | b » e -
Montreal Tram Dtbcntu'c ............. ioh | o | e 140 a
 Scotia Steel el gl 25 210 npe:
wedi | & gy St 5
~ | n el o £l
Bl (8. Tigts
| | oy i
et iy ¥ i | . | e
- - .o . "
S| e | e
. i 129 1284 I 4368 Aw = b}
“cﬂmlway Mt Huthv-'r % | ,“ ¥ 5 m. '..“ I.
uwnr‘aueyu . com . 10
_.pref.|- | 138§ 305 bl % |
Shawinigan Watnand?ow e | 120 n 1
Sherwin-Wil lliams =T et 10 80 ) 190
.......... | ’ T .
T T IR St e e pref. % | ie | s | e | oS
m"l“m--....... o2 o:'n' g:‘ ! g; lgg l“‘! "' N
Steel Co. of Canada. ... . o e ® | W8
pre a e
Toronto Railway........ IR TR £54 ‘s.f - : ‘@i
Tucketts S irsn b ..pref j v} 83 83 o7 266
4 Twin City W | w | 205 ue l'
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LONDON

GUARANTEE AND
ACCIDENT cCOY.

Limited
EsTABLISHED 18860 Head Office for Canada:
TORONTO
Employer's Liability Personal Accident Sickness
Blevator Fidelity Guarantee Court Bonds

Contract Internal Revenue Teams and Automobile

AND FIRE INSURANCE

Protection—Savings —Investment

“3Sim l!.,"”.:l'l lhtchthm l‘n_turu of savings, protection and investment
are combi in the participating endowment i i
Mutual Life of Canada. s ata e d o
l.vi-‘;. Many who ;o:ldmuhn I‘i:ftlc or no&inl under any other
system have succeeded with t elp of an endowment policy in

the first thousand." e o
lavestment. No other security is more safe than a Mutual Life endow-
ment policy and as to profit these policies return from $120 to $210 for
every hundred invested in them, in addition to the protection afforded.
Pretection. In addition to the savings and investment features, the
home of the policyholder is absolutely protected throughout the endow-

ment term for the amount of the contract—which is therefore the best
security a man can hold.

The MUTUAL LIFE ASSURANCE CO.
Waterloo OF CANADA Ontario

The Imperial

(Guarantee and Accident

Insurance Company
of Canada
Head Office: 46 Kine St. W., TORONTO, ONT.

IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance, = Sickness
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
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SUCCESS AND PROGRESS

These are two outstanding features of the history of the
North American Life over the past 30 years.

Payments to Insurance
Year Income Policyholders Assets in Force
1885 153 401 38,016 343,746 4,849,287
1895 581,478 105,712 2,300,518 15.779,385
1905 1,660,064 538,827 6,968,014 37,680,047
1915 2.7!9,951 1,386,025 15,716,589 56,245,318

This is a rapidly growing institution and offers an attractive
opportunity for a live agent.

North American Life Assurance Co.

" Solid as the Continent ™
HEAD OFFICE - TORONTO, ONT,

TO OBTAIN
LIFE INSURANCE

is to take advantage of the surest preventive of poverty
civilization has produced.

Some think of Life Insurance as benefitting others alone.
The first idea is to protect dependents, but this is by no
means the only benefit. There is no better way of caring for
one's own future. no better ~old-age pension' fund, the
payments for which are largely at one’sown disposal during
the whole period of payment o

The Great-West Life Policies provide protection on most
attractive terms. They are inexpensive, clearly-worded,
liberal and profitable. Information on our various plans will
be gladly given—state age.

The Great-West Life Assurance Co.

Dsrr. “F" %
HEAD OFFICE 5 A WINNIPEG
Ask fer a vest pocket memeo hook —free on request.

!

Paid up Capital - - - $200,000. 00.
Authorized Capital - $1,000,000.00.
Subscribed Capital $1,000,000. 00.
Government Deposits $111,000.

Guardian Assurance Company
Limited - ® Established 1821.

Assets exceed Thirty-Five Million Dollars

Head Office for Canada, Guardian Bldg.,
Montreal

H. M. LAMBERT Manager. B. B. HARDS, Assistant Manager.

ARMSTRONG & DeWITT, General Agents,
6 Wellington Street East - Toronto

LOOSE LEAF
LEDGER-BINDERS
SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES
All Kinds. Size and Quality Real Value.

BROWN BROS., LTD.

NEw ADDRESS—

Cor. Simcoe and Pearl - Toronto

Great North Insurance Co.

Head Office - CALGARY, Alta.

OFFICERS
President and Manager W.J. WALKER, Esq
Ist Vice-President ... Hox. P. E. LESSARD, M. L.A
2nd Vice-President, C. F. P. CONYBEARE,D.C.L K.C
Secretary A.H. MELLOR, Esq

DIRECTORS
Hon. Alex. Rutherford, n.a., LD, B L,
South Edmonton
Edmonton
Fort Saskatchewan

o

-~

Hon. P. E. Lessard, m.L.A
F. A Walker, m.L.A
Edward J. Fream, Esq Calgary

3

C.F.P.Conybeare, D.C L. . K.C Len\hnd!e
W. J. Walker Esq Calgary
Geo. H. Ross, LL B, K.C Calgary
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The Standard Life Assurance Co. of Edinburgh

Established 1825, Head Office for Canada: MONTREAL, Que,
Invested Funds........§ 66,500,000 Investments under Can-

Deposited with Cana- adian Branch, over.. § IC 000.000
dian Government and Revenue, over.. e 1,900,000
Government Trust- Bonus declared ............ 40 850 000

ees, over....... . 7000000 Claimspaid............ 151,000,000

D. M. McGOUN, Mgr. F. W. DORAN, Chief Agent, Ont,

A Cigar a day Costs no more than an
Endowment Policy at Life Rate in the

London Life Insurance Co.

LONDON , Canada
POLICIES *GOOD AS GOLD™ &

Fire Insurance Company, Limited, of PARIS, FRANOER

Capital fully subscribed 25% paidup .......... $ 2,000,000.00
PireReserve Pund ... ........ccccccvnnevinrnnns 4.,919,000.00
Available Balance from Profit and Loss Account 208,459 00
Total Losses paid to 3ist Doeonlnr. B coconss 90,120,000.00
Net premium income in 1918 ........copveveinens 5.561,441.00

Canadian- Branch, 17 St. John Street,
Mavmice Fermanp. Toronto Office, 18 Wellington St. Bast
J. H. Bwanrt, Chief Agent. -

PROVINCIAL MANAGER WANTED

For NEW BRUNSWICK

Aiso Distriet Managers for Perth, Wellington, Grey, Bruce,
" Bssex and Middiesex. Liberal contracts to good business-getters.
Apply giving ful rticulars to

« A. KENTY, Superintendent of Agencies.

The Continental Life Insurance Co., Toronto

The British Columbia Life Assurance Co.

HEAD OFFICE 'AI(‘QI"II. BT,

Authorized Capital, $1,000,000.00 nbed Capital, $1,000,000 00
Pa-mcn—l. w Shat'ord
L A Lt'll

Vice-Pr r»—T.B d
Secretary—C. P Stiver
Liberal contracts offered to general and special agents

First British Insurance Company established in Canada, A.D. 1804

Phoenix Assurance Company, Limited

FIRE of London, England LIFE

Pounded 1792 -

T.talmm ......................................... $ 90.000,000
DD MBRR D oo v05000 00 o sbonssbes s vesdsss  sEPESOEPSESS
M'ith Federal Government and Investment in Canada

for security of Canadian policy holders only exceed...... 2,500,000

Agents wanted in both branches. Apply to
R. MacD. PATERSON,
J. B. PATERSON,

100 St. Francois Xavier Street, Montreal, Que.

All with profit policies affected prior to the Sist December will rank
for a full year's reversionary bonus at that date.

} Managers

ish Colonial
FIRE l&l*sURANCE COMPANY
2 PLACE D’ARMES, MONTREAL

Authorized Capital -
Subscribed Capital -

$2,000,000
$1,000,000

Agents Wanted in Unrepresented
Districts

Are You The Man?

If you are a man of character, honesty and
ability, who can organize men and enthuse
them, making them produce, we have an Al
proposition to make to you. Get your
letter off to us to-day for full particulars.

THE WESTERN LIFE
ASSURANCE COMPANY

Head Offlcr WINNIPEG

™

ANNUAL DIVIDENDS

ARE PAID ON ALL POLICIES ISSUED BY

THE NORTHWESTERN LIFE &3WEANY

COMPANY
Head Office: Bank of Nova Scotia Baliding - WINNIFEG

OPENING FOR INSPECTOR OF AGENCIES 1

The Trustee Company of Winnipeg

Head Ofiee 300 NANTON BLDG., WINNIFEG
President—Hon. D. C. Cameron. Vice-President—W. H. Cross. Man-
aging Divector—M. J. A. M. de la Giclais. Directors—Pierre de Lancesseur.
mcm Joseph Bernier, M.P.P.. N. T. MacMillan, B. J. McMurray,
Iiman.

Executors, Trustees, Administrators, and Agents for Investor
In Morigages

Agents Waﬁted

APPLY FOR PARTICULARS.

Gresham Life Assurance Society

LIMITED

Heap Orrice ror Cuqun
Gresham Building
ESTD. 1848,

Montreal
ASSETS $53,000,000
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Canada Branch
Head Office, Montreal

L of
/ ,/ \\ DIRECTORS
LIVERPOOL

M. Chevalier, Bsq
Sir Alexandre Lacoste
Wm. Molson Macpherson,
Esq

Sir Frederick Williams-
Taylor, LL.D.

AND

J. Gardner Thompson,
Manager

Lewi« Laing
Assistant Manager,

INSURANCE COMPANY )]
s~ (") LIMITED 45, 3

J. D. Simpson, Deputy
Assistant Manager.

ROYAL BXCHANGE ASSURANCE

FOUNDED A.D. 1720
Losses pald exceed $235,000, 000

Hrap Orrice ror Canapa

ROYAL EXCHANGE BUILDING,

MONTREAL
Canadian Plrectors

Dr. B. P. LacHaPriLe Montreal
H. B. Mackenzie Montreal
J. S. Houvan, Bsg., K.C Winnipeg
B. A Wegstows, Esg Halifax, N.S.

Sir VincentT MereDiTH, Bart
Chairman Montreal

J. A. Jessupr, Manager Casualty Dept
ArTHUR Barry. General Manager

Correspondence invited from responsible Head Office:
gentlemen in unrepresented districts re fire Royal Exchange, London
and casualty a@enciec

' CONFEDERATION LIFE

ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
OFFICERS AND DIRECTORS :
President : J. K. MACDONALD, BSQ
VICE-PRESIDENT AND CHAIRMAN OF THE BOARD :
W. D. MATTHEWS, ESQ
Vice-President
SIR EDMUND OSLER, M. P
John VMacdonald, Esq Thos. J. Clark, Esq
Cawthra Mulock Blgq. Lt.-Col. J. F. Michie
Joseph Henderson, Esq. Peleg Howland, Esq
Lt.-Col. A. E. Gooderham Lt.-Col. Frederic Nicholls
Oen. Supt. of Agencies, Managing Director and Actuary,
J. TOWEFR BOYD W. C. MACDONALD, FAS.
Medical Director
ARTHUR JUKES JOHNSON, M D, M.RCS.(Bng.

HEAD OFFICE TORONTO

Head Office—Corner of Dorchester St. West and Union Ave., MONTREAL
DIRECTORS
J. Gardner Thompson, President and Managing Director.
Lewis Laing, Vice President and Secretary

M. Chevalier, Esq . A. G Dent, Esq ., John Emo, Esq.,

Sir Alexandre Lxcoste. Wm. Molson Macpherson, Esq
J.C Rimmer, Bsq.. Sir Frederick Williams-Taylor, LL.D

J. D Simpson, Assistant Secretary

THE Incorporated 1875

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the Loxpox AND LANCAsHIRE FIRE INsURANCE
Compaxy oF LivErPOOL

TORONTO PAPER MFG. COMPANY, LTD.

MILLS AT CORNWALL, ONT.

Manufacturers of Soft dried, Air dried, Tub sized Bond. Ledger and
Linen Papers. S.C. and M. P. Writing, Envelope and Coloured Flats
Extra grade S.C., M. F. and Antique Book, Lithograph and Off -set
Papers. Linen Finishing a specialty,

— Ask your dealer for samples and prices. —

™t CANADA NATIONAL FIRE
INSURANCE COMPANY
HEAD OFFICE: WINNIPEG, MAN.

SURPLUS TO POLICYHOLDERS, $1,820,752.82
A Camadian Company Investing its Funds in Canada
General Fire Imsurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED

Toronto, Ont., Branch: 20 King St. West, C. B. CorsoLp, Mgr.

E

ALFRED WRIGHT,

LONDON 3 (S,
LANCASHIRE

Branch Secretary

8 Richmeond Street K,
TORONTO

FIRE.

)

v —_—

Security, $31,750,000

./NORWICH UNION
IRE_/NSURANCE
<SOCIETY /IMITED

j@rw’c/;., é‘ng/a/;d

Founded 1797
FIRE INSURANCE
ACCIDENT axp SICKNESS EMPLOYERS' LIABILITY
PLATE GLASS AUTOMOBILE INSURANCE ™
Norwich Union Bullding
TORONTO

Heap Orrmice ror Canana
12.:14 Wellington St. East
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| Qntario Government and City Bonds
‘ : Authorized Trustee Investments in the Province of Ontario

Province of Ontario, 4%’s................. TR S G e g a Due 1925

City of Toronto, BRI et i AR Due 1949
S I N ot anirr . vud s inssihsser sy GosaRh Due 1936

City of Peterborougb e R s v s .0:4% s Aot Due 1937

City of St, Catharines, ()nt 4%’ S il aanelis g R e Due 1922

City of Kingston, Ont., 4/4 P RS IRI S TR Due 1927

City of Brantford, Ont ............. rinies reneeiD

City of Woodstock, Ont 4'/ Bt L i it e Due 1936

City of Stratford, Ont.. RN AR ; : .....Due 1925 '
City of Belleville, Ont., 5%'s ... ....... ... ....Due 1926 '
City of Brockville, Ont., 4}{’s .. ... .. .. e ke Tt Due 1922 :
e e TGRSR SR e e .....Due 1941

City of Guelph, Ont 4%’s . OBRC LR TR o Due 1935 {

Further particulars furnished upon request

Dommon SECURITIES ORPORATION &

E. R Wood - LIMITED. MONTREAL BRANCH

vavH-nw . VM Established 1901 Canada Life Building
. W. Mischell  Vice-President W.Swele + + Manager

SARSE o - s o Someney HEAD OFFICE .

;vhuu-- 'A.-T""" 26 KING STREET EAST '&OND;’NAWﬁ--“;NCH
. H. Andison . t Secretary o. ustin riars
AF. Whis . . Asft Tresswrer TOKOIJ IO A L. Fullerton. Manager

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COI\'IPANY

(INCCRPORATED BY ACT OF THE PARLIAMENT OF CANADA)

ENGRAVERS AND PRINTERS

_——————=x

:

1B A R e o -l i,
oy Bt i 430504

BANK NOTES,
BONDS, DRAFTS,
LETTERS OF
CREDIT, CHECKS,
ETC., FOR
BANKS AND
CORPORATIONS

'l/ll PROOF .UILDINO’
HEAD OFFIOE AND WORKS: OTTAWA 208228 WELLINGTON STREET

BRANCHES:
MONTREAL TORONTO

POSTAGE AND
REVENUE STAMPS,
DEBENTURES
SHARE
CERTIFICATES,
ETC. FOR
GOVERNMENTS
AND
CORPORATIONS

WINNIPEG

~2




