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STOCK BROKERS * 
FINANCIAL AGENTS

tl JORDAN STREET, TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous Debentures. Stocks on London, Eng., New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.

OSLER & HAMMOND,

Osier, Hammond & INanton
STOCKBROKERS & FINANCIAL AGENTS
Center of Fertage Avenue and Main Street, WINNIPEG
Buy and Sell on Commission. STOCKS AND BONDS. 
On Toronto, Montreal, New York A London, Eng., Exchanges.

*

f

Lougheed, Bennett, McLaws & Co.
CALGARY, ALTA.

BARRISTERS, SOLICITORS AND NOTARIES 
Solicitors lor:

The Bank of Montreal, The Canadian Bank of 
Commerce, The Merchants Bank of Canada, 
The Royal Bank of Canada, The Canada Life 
Insurance Company, The Great-West Life Insur
ance Co., The ^Hudson’s Bay Co., The Masaey- 
Harris Co., Limited. ◦
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CANADIAN FINANCIERS
TRUST COMPANY

Head Office Vancouver, B.C.
Fiscal Agents for British Columbia Municipalities.

\PPLICATIONS REGARDING THE SALE OR 
PURCHASE OF ALL BRITISH COLUMBIA 
' MUNICIPAL SECURITIES INVITED.

THE COMMERCIAL LOAN AND TRUST CO.
WINNIPEGHead Office

rHOS. D. ROBINSON. President C. W. N KENNEDY. Vice-President.
vVBSTERN MORTGAGE INVESTMENTS UNDERTAKEN

Correspondence Solicited.FOR CLIENTS.
W. H. SPROULH. Mam

GENEHAL 
FIRE amd LiraACCIDENT

Assurance .Corporation, Limited, of Perth, Scotland
THO&. H HALL. 

Menacer for Canada
PBLBO HOWLAND.

Canadian Advisory Director
Toronto Agent*. B. L Me LEAN. LIMITED

THE

GENERAL ACCIDENT
Assurance Co. of Canada

Personal trr Ideal a ad Makars*
lelnatMIr a ad Lia Mill y laearaarr

laeprrtlea and laearaarr ef Sir ami Boiler*
TanatT# evTAUie ?JNO J. DURANCE. Manager

London & Canadian Loan & Agency Co., Ltd.
BeraBLisHBD 1*7$

Paid up Capital. $1.290,0**
•efcratarra itsued. one hundred dollars and upwards, one to fire years. 
Heat current rates. Interest payable half-yearly These Debenture* are an 
Authorized Trustee Investment Mortgaea Loans made in Ontario. Mani
toba and Saskatchewan.

W WBDD. Jan.. Secretary

*1 feses ST.. Teuesre
Assets. *5 146.171Reserve. *725.000

T. B. WADSWORTH. Manager

ALEX. MACLEAN 
Manager S Secretary

ALFRED WRIGHT 
President
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*
Personal Accident Sickness

Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

..Automobile Insurance

Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

Head Office
Company’s Building, 61-65 Adelaide Street East

TORONTO '

neNTBBAL
..WINRIPM
TANI’erVBBaad AlbertaCali

The Saskatchewan Mortgage 
and Trust Corporation,

RBOINA. BASK.

Capital Paid up and Reserve, $860,000.

LIMITED
Betabllehed 1900

We have One Thousand Shareholders and Two Hundred Agents.
OUR SPECIALTY is loans on improved farms and modern 

cily property.

Ws will represent you In any Financial or 
Trust Capacity.
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Henderson, Reid, Gibson & Co.
CHARTERED ACCOUNTANTS

Bain, Bickncll, Macdoncll & Gordon
Barrister» and Solicitors

508 9 Electric Railway ChambersJanes W. Bain. K.C.
Petes White. K.C.

B H. L Sveeea

WINNIPEGAlfebd Bicknell
M. L Gordon

A. McLean Macdonbll. K C 
J. M For'.ie W A. Henderson â Co

Acadia Block 
402 Huckvale Block 

Basil Jones

LBTHBR1DGB. ALTA 
MEDICINE HAT. ALTA. 
W. A. Hbnderson

J. S. Duggan

LUMSDEN BUILDING. TORONTO J. D. ReidA. B. Gibson

W. J. Bowse*. K.C-
A. H. Douglas

R. L- Reid. K.C. D- S. WALIA SI DOS JENKINS At IIARI>Y
ASSIGNEES

Chartered Accountants Trustees
TORONTO 
MONTREAL

J. G Gibson

V Bowser, Reid, Wallbridge, 
Douglas & Gibson

BARRISTERS, SOLICITORS. BTC. 
Solicitors for Bank of British North America

Yopkshlps Butldlnff, 626 Seymour St., Vancouver, B.C.

16# TORONTO STREET 
52 CANADA LIFE BUILDING ....

i

JAMES GRANT IWILLIAM GRAYP. C. S. TURNERWALT,» Mill,. K C
CALDWELL, MILLS A COMPANY

Barristers, toiletter*, ete.
MOOSE JAW. Sase.

Solicitors for The Home Bank. The Moose Jew Securities. Limited. 
The Amortisation Mortgage Company, Canadian Northern Railway. 
Metropolitan Life Insurance Company. Dominion Life Assurance Com
pany. Canada National Fire Insurance Company. R. O. Dun â Co.. 
Bearer Lumber Company. Limited. Gordon. Ironside â Pares. Ltd., etc

J. Bow add Caldwell

F. C S. TURNER St CO.
Chartered Accountants 

Successors to
LAINO <k TURNER

i

McCallum Hill Building,
REGINATrust A Loan Building.

WINNIPEG *

D. A. Pender, Cooper, Slasor & Co.
CHARTERED ACCOUNTANTS

PERMANENT BUILDING
WINNIPBO

CLARKSON. GORDON & DILWORTH ;

Chartered Accountants, Trustees, Receivers, Liquidator 

Merchants Bank Building, 15 Wellington Street West, TOlOSTt

O T Clarkson 
R. J. DU worth.

402 GREAT WESTB. R C Clarkson $ 1
H D Lockhart Gordon

BatabHehed 1884

RONALD, 0R100S & CO.
A»D

RONALD, MERRETT, GRIGGS * CO.

Winnipeg

|Charles D. Corbould
Chartered Accountant and Auditor

ONTARIO AND MANITOBA A neiters Treat#*» Llenldetera

Saskatoon Moot* Jaw London, Eng,Winnipeg
Correspondents at Toronto, London, Eng., \ anceuver

806 Sterling Bank Bldg.

Rutherford Williamson & Co.
A. A. M. DALE Trustees and Useldater*i tenu

•i Adelaide Street East. Terente
CHARTERED ACCOUNTANT

WEYBURN
Cable Addreaa—" WILLCO.'"

Vancouver\ CORRESPONDENTS AT
Halifax SL John, N.B. IWinnipegSASK.

COLLECTIONS
R. G. DUN & CO.

EDWARDS. MORGAN «1 CO.
CHASTERED ACCOUNT ANTS

Imperial Life Building, 10 Victoria Street .... TORONTO. Oei
•17 Herald Building. Firat Street Weat CAWIAKY. Al»

îS «SS SSXfcCSSftS. 0~ ;kE K
»l Royal Truat Building St. Jame, Street . .. MONTMMA1- uu. 

George Bdwerds. P.C.A. Arthur H. Hdwards P.C.A.
W. Pomeroy Morgan W H Thompson H Percival Edward. 

Osborne W. Borrett
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Dominion Bank Building Toronto Canada
Cha». B. Whirr
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Security
DOMINION LOAN.,
DOMINION LOAN....
DOMINION DEBENTURE STOCK 5%
BRITISH EXCHEQUER ...........
PROV. OF ONTARIO..................
PROV. OF QUEBEC ..................
PROV. OF SASKATCHEWAN 
P OV. OF SASKATCHEWAN 
PROV. OF MANITOBA (Guaranteed) 5%

i

5%4..

5%

6%

5%
4%
5/.

•5%

Such securities should always form the nucleus of well-constdered tnvestmerfts.

Prices and full particulars on request.

EstablishedA. E. AMES & CO.Investment
Bankers ibbq i

MEMBERS TORONTO STOCK EXCHANGE
(Union Bank Building) ,

53 King Street West, Toronto
Montreal Offlaa : Transportation Building.

4

Canadian Government 
and British Exchequer Bonds

0

\
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Capital Stock Subecribad
Total Funds Hacwd ISMits On>

$ 109,798,258.00
FIRE AND LIFE

$9,000,000.00 Capital stock Paid Up

$500,000.00

The Occidental Fire
INSURANCE COMPANY

Under the control of the
North British end Mercantile Insurance Company

$174,762.70

North British and Mercantile
INSURANCE COMPANY

DIRBCTORS
We. HoHuna. Baq.

1er the iMe l MITSUI

Aemts in mil the principal Towns ia Canada

RANDALL DAVIDSON.
H. N. BOYD.

S*ana » Oooch. Resident Adepts. Toronto. » Wellington Street

C. A. Rjcmabdsom, Vice President and Secretary 
DIRECTORS- 

W. A. T. Swaaraaa
, WHSIFMI. MAX.

Agents Remind at VnrsPnsontod Points 
Resident Agent. Toronto. Bryce B. Hunter. II Yongs Street

S. 8 Ri N.T.Hnaa*
Manager Life Department

%

Railway 
Passengers 

Assurance Co.

m
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w LG*M*. ESC.

Heed OSce 1er Caaada sad Newteeadlaad t TORONTO 
Maaefler aod Attorney. F H Russell

Accident, Health, Employers’ and Publie 
Liability, Motor Car, Elevator, T<
Plato Claw, Burglary and Fidelity Bonding.

H
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BRITISH AMERICA
ASSURANCE COMPANY

(Fire. Hail. Oceaa Bariae and Inlaad Maria. Insurance i
Incorporated I US

ser-sep rtKIU SflLWH IIU Postage A.r..r,nmir

BOARD OF DIRECTORS :
W R BROCK. Pmidcnt W. B MBIKLB. Vice-Praidmt

D B. SP*XNNA ^.FHRBBNDREYR,^Nl'^LL8
JOHN HOSKIN. K.C., LL.D. CV Ô PBLLATT.

W. B. MBIKLB. Managing Director**^
B P OARROW. Secretary
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The following table shows the trend of. the f anadian 
loans account for the past thirteen monthf :—

Current in 
Canada.

$771,086,757 
780,785,754 
777.16z.563 
77 5-S'7.947

1016—January 758.500,402
760,873,181 

. 770,130,526
,. 777,7^4.682

763,1 36,0 ry 
747.470,541

.... 740.040,741
730,038,513 
7S2.54S."75A

Call in 
Canada.

$7*.578,886 
74,574.270 * 
83,203,787 
84,228,155 
82,584,650 
8i.040.i25 
81.747,512 
82,527.448 
84,826,636 
86,776.474 
87.355.648 
86,351,216 
88.145.851

Loans.
iq 15—September
October ... -........
November 
December . >.......

February 
March .... 
April ......
Mav ,............
June ............
July ........
August ........
September

largely show how the payments of $30,000,000, $30,-
000,000 and $27,500,000 respectively affect the record of 
bank savings deposits.

The deposits record for the past five years for the 
month of September is given in the following table com
piled by The Monetary Times:—

Total.On demand. After notice.
$374,368,917 $640,536,652 $1,014,905,569

1,002,987,098
1,006,685,707 
1,052,655,131 
1,270,522,220

September.
1912 .......
1913 ---- ,
1914

621,249,585
658,401,501
693,339.851
816,374.171

38i,737.5i3
348,284,206
359.315,280

454,148,049
1915
1916 ....

in Canada and $ 149,-Deposits of $1,270,522,220 
744,985 elsewhere gave a total of Si .420,207,205 *n 
September. Total loans during the month by the banks 
were divided as follow

$ 88,145.851
173,877,586 
752,545.756 
69.949.2T5 
10,833,971 

1,103,740 
38,708,745

Call loans in Canada . 
Call loans elsewhere 
Current loans in Canada 
Current loans elsewhere 
Loans to government 
Loâns to provinces .. 
Loans to municipalities .

I

I

i

t

HE above are the principal items in the statement 
of the chartered banks made to the Canadian 
government for the month of September. All the 
principal accounts show expansion during the 

month as follows: Deposits on demand, 2.4 |>er cent.; 
deposits after notice, 1.2 per cent.; current loans in 
Canada, 1.7 per cent.; current loans elsewhere, 5.1 per 
.cent.; call loans in Canada, 2.08 per cent.; call loans 
elsewhere, 1.4 pier cent. ; and circulation, id.fit pier cent.

The following table sh:>ws the course ot domestic 
depiosit accounts for the past thirteen months

After notice.
$693,339,851

701,330,850 
714,219,286 
720,990,267 
714,264.486 
728,242,609 
738,169,212
748,359.957 
765,064,041 
767.598,130 
789,363,919 
806,774,687 
816,374,17'

T

On demand.
$359,3i5,28o

392,042,193 
406,735,171 
423.690,384

. 387,002,926
389,825,667 

. 389,165,388
402,060,95s 

. 412,301,481
. 428,117,340

431,958,188
443.317.27S 

. 454,148,049

Since the March statement was issued demand de
posits, which in that month were $389,000,000, have 
shown approximate monthly increases, in round millions^ 
as folkiw : April, 13; May, 10; June, 15; July, 4! 
August, 11; September 11, or a total increase of 
$64,000,000 in six months.

Monthly increases in savings depxisits have been re
corded since the beginning of the year. XX ith a payment 
of 10 pier cent, on the second Canadian domestic war loan, 
the subscriptions to which totalled $200,000,000, and 
necessitating the withdrawal of the larger portion of 
$20,000,000, it was anticipated that a diminution in 
savings might be recorded. A gratifying increase of 
$10,000,000 in savings depmsits, however, was the result. 
The returns for October, November and December will

1915— September
October .........
November 
December .......
1916— January
February ........
March ........
April ................
May ........ .........
June ................
July ............. :
August ..........
September ....

fMonth’s 
Inc. or dee.

September,
1816.

$434,1*8,046
•16,374,171
751,5*5,756

69,6*9,115
36,706,745
66,1*5,851

173,877,556
135,185,031

Year1» 
Inc. or dec. 

+ 16.4
+ 17.7
— 1.4 
+ 40.3

— 9.8 
+ 13.1 
+ 18.1 
+ 18.5

September,
1615.

$356,315,1S« 
663,33»,551 
771,606,757 
*8,1*7,877 
*3,616,331 
71,578,686 

135,166,411 
166,766,618

August,
1616.

$4*3,317,176 
- 606,774,687 

736,636,513 
66,566,371 
36,881,611 
66,351,116 

171,360,353 
111,656,063

+ 1.4Deposits on demand 
Deposits after notice 
Current loans In Canada 
Current loans elsewhere 
Loans to municipalities 
Call loan» In Canada 
Call loans elsewhere 
Circulation ......................

+ 1.1 
+ 1.7 
+ 6.1 
— 1.7 
+ 1.06 
+ 1.4 
+ 10.6 '

I

i

DEPOSITS and Loans Again Reach High Totals—Savings 
Were Undisturbed By War Loan Payment—Commercial 

Funds Continue To Increase—Analysts of Bank Loans.

JAS. J. SALMON D
Managing Director '

FRED. W. FIELD 
Editor

i

A. E. JENNINGS
Advertising Manager
__________

f
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Chartered Banks’ Statement to the
tCAPITAL STOCK

Bad. due 
■ to Doan 

Oor eher 
deducting

circulation

Deposits hi 
the public 

payable 
after notice 

or on a 
fixed day 

in Canada

Deposits by 
the public, 

payable

in Canada

Balancée 
due to

Deposit»
elsewhere

than
in Canada

of rest orCapital

1fundCapital 
Paid Up

Capital
Subscribed for credits, 

pay-list a. meats

: etc

S»I I »
2.334.84S 100.342 139

4.4» 12S 
20.079 891 
I3.800.S21 
18.432.439 
11.302 141 
4.748.887 

24.484.032 
2 387.8» 

28.824.121 
77.111.472 
44.282.362 
22.378.842

1 Bank of Montreal.
2 Quebec Bank.......................... «..........
3 Bank of Nora Scotia.....................
4 Bank of British North America
4 Bank of Toronto ................ .........
8.The Moisone Bank.......... .................
7 Banque Nationale............................
8 Merchants Bank of Canada----
9 Banque Provinciale du Canada. 2.080.000

10 Union Bank of Canada ........ ......... 8.000 000
11 Canadian Bank of Commerce .... KjmjOOO
111 Royal Bank pf Canada ................. 24.800.800

KUB0XB0 
' 4.000.000 

4.000.000 
4.000.008 
4.000.000 

10.000.000 
5.0».008

«?* I 127.4».343 51.287.715
0.054.477

48.814.042 
27A87J67
33.044 445
M 802.321 
17.488.318 
49.149 795 
9.046 715 

42.129.373
IM.I28.4M 21.7811
93 394 484 
46.913,454 

13.842.878 28.914.449
13.830.924 30.227.241
6.284.384 20.9» 180

10.872.3» ! 32.430.337 
40 050.837 
7.118.243 
8.143.528 
5J78.747 

818.408

» 5»,I7I i..........
2.240.843 
7.728 432 
4.747.894 
4.781.739 
4.884.7» 
3.4*820

lejowj* 
1.000 000 

n.000.000 
3.017.333

24 000.000 . 16 000.000 
53»s. 0» 2.734.000

10X00.000 I 8.400.000 
4J86.88* I- 4.866.666

53*0.000 I 4,000 000

1.298.900 I 4».204 
1.778.415 274.**

770.982 480.8»
782.1* 184 7»
839.267 389 948
913.407 171.3»

8.589.378 1,400.41$ 1384.871
I.I72A43 1.058 324 1* 1»
7.4» 087 742.*! 5.873

4.848 334 3 Ml .878
3.486.186 981.4»
1.204.740 1*2.407

578.822 *1.177
1,151.9» MIA»

292.266 78.717
1.070.725 531.582

2AI0.2S2 21.482.084 !
935.394 2*1.790
7».527 6*24.8»
370.449 2.452.489

4.491 1.088 204

15.802 8» 
4.3*4.832

"I
4.8* *8 I.3M.3I7

443,450
7.000.080103*0*8 7 000 000

941.8711.4*8* 
11,500 000
128*.---
7.000.000

».{
I4.000.c00 
I2.8W.080 
4.000 000
3.SM.8M
3.000.000
4.880.000
4.888*8
7.000.000
2.880.800

».478.814 
472»!18.887.0*

S.708.821 
3,621.308 
4,106.443 
4.138.017 
4 3» 880 
6.8M.1I4 1.485,728
2*1.874 ... 
2148.740 
1.244.1»
3» 887

13 Dominion Bank.........
14 Bank of Hamilton ............
14 Standard Rank of Canada
15 Banque d'HochelaSa-------
17 Bank of Ottawa ................
18 Imperial Bank of Canada
19 Home Bank of Canada .. 
» Northern Crown Bank
31 Sterling Bank of Canada 
22 Weybvm Security Bank.

1 1000.000 
s 700.dk> 
47*000 
7.000 000

4

279.8»
l».7W

4»

TIM» . 66.080.000 1.431.200
63.880.8» 1.2*800 

1000.000 8*1.3* 130.0» 8

I” 818#>TNH, 1«.744.8»23 745.861 444.148.049IK.2*.»IIH8.8W.866 113.431.6» 113.004.445 j 113*325»Total

rASSETS

K
£ K

Dep sits 
made 
with 

and bal.

Due Duec ECurrent Gold and Sub
sidiary Coin

Dominion Not* from
banks

from 
bks. and 
bankingil andNotes ChequesI n bankingof dueon

NAMB OP BANK . from
other
banka

pond’ntsother other
banks pond’ta 

In the 
United 
Kina.

B1~" I TotalIn Blae- 
Canada where 11 where 

than la 
Canada
and U.K.

xX Canada4-

1.188.3* * • t» *» * * *I
26.247.383 798.8011 5.000.000 1.711.865 9 483.774
l,S»»4 105 000 ................ ! 150.421 8M.0M
8.2*382 346.179 1.738.808 9*.38t 3.401
23* 2* 1 3» 894 .................. ! 344.2* 2.884.118
8.81818» 284.834 .................. 444.346 1.842 27»
4.«8.918 200 000 .400 080 357.080 1 BU3.S17
1.4». I» 1*800 1,400 000 341.425 1046.807
6.W2472 375.000 1*0.000 731/297 3.218.3*

111.004 #3.3971................ 296,898 , 9* 242
3».008 1790.000 494.5711 2813.1»

12.3.43.W2 27 804.471 
240.527 

2.799.075 
1 >3.474 
941.249 

l.3».570 
124J84 
88.847 
25.777 
1,4»

679,470 
122.467 
158,141 
824.807 

88.646 
206.888 
31.887 

2841.957 
61.979 

619 7*
22177

1 Bank of Montreal......................
2 Quebec Bank ..............................
I Bank of Nova Scotia................
4 Bank of Brit. North Amènes
I Bank of Toronto ... J
6 The Mol sons Bank. .
7 Banque Nat onale.
8 Merchants Bank of Canada
9 Banque Provinciale du Canada

19 Union Bank of Canada.............
II Canadian Bank of Commerce
12 Royal Bank of Canada ..........
IS Dominion Bank............................
14 Bank of Hamilton ..................
15 Standard HpIfU
16 Banque d fiochelaga
17 Bank of Ottawa ........................
18 Imperial Bank of Canada ....
19 Home Bank of Canada --------

Northern Crown Bank ..........
21 Sterling Bank of Canada ....
22 Weybum Security Bank ....

3.1»16.546 4.49 
345 843

3.010.338 2.972. 
1.941.837! 

9428881 .. 
848.192 ..

I8.IW.847 26.244.1» 
346.843 1.360.364

4.882.82* 8.287.286
2.484.126

408,571 
3.806.845 
1.IM.424 
9.016.8* 
1.341.8» 

873472 
2.511.272 

48.7» 
2475 2» 
5.013.8* 
9.409 
2 634.072 
1,065.854 

8*.IM 
738.717 

2.8» 
7.818.712 

*987 
404.354 
SW.887 
194.889

20*
18.813
9.4»

2W.291 2140.128 

........  444:192
123

9.81
17.4

938 1*4.248 1.480.198
7.8» 882: I.WI.7» 3.871.4*1 8 883.472

».*•* .............. 65.448 119 004
978 657 124.821 I 181.4» 6.136.34»

8 2» 017 7 021 734 13 2M.7S1 14.838.489 
4.Ml .375 8.746.823 10 827.9» I7.4M.8* 

2» 1.984.

1.743 
12918 

. 1.2*383 
47.7»

HR.. .k.
6,

8.1»
I4.9W.I80 8M.M4 2,888.0» 1 *1.567 8.865.6»
17.498.9» 594.340 4.MO MO 3.647.320 10.696.342
7.8HA» *1.8*........ ........ 786 843 3.324.475
4.178.9* 187.8» 8M.8W 453 404 2.096 543
3.»l .245 140 0» 1.180.8» 449.927 1.524.4»
9 088.882 171.487 380.000 *1.1* 1.004.424
94118*2 212*8 150 owl 3». 44$ 1.720.8»
1.8*4 216 3* 88*1._____ . 89*069 2.397.1»

92.2» 150 000 ! 49.48< 464 X87
.MS 100.500 9M.980 173.775 1.276.537

36.607 .................... ! 144.9» 414.0»
........... 17.8» 13.387

14»
20.406
10.382

922
14M 8»! 

884.8»!
1.246.642 ..

7417.878 
884 8» 4.178 996

1.246.652 3.361 2*4
383.8» 5.883 992

1.3*1* 3.511.342
1.8*4.371 * • 924.211

..... :::.Tof Canada
.18 «. . . 1.064.460

. S 7*3.261 
834.4» 
188.411

1418.148 
1.844.374 

II.5.935 
H4.0IO 
44.842 
12.144

IIR
2*010 8» .816
44.842 
121*4 121.8»

.477
547»mSSi 15 495

.272807 50.782.0®6.324 134.4S.8S2 8454.2» 244184» 15IS.! I* 134.417.2»Total .. . 9.134.5* 24.WI.8S7 73.S3V

/ Of the deposit in Central Odd Reserves 87.210.0» is in gold com : the balance is le Dominion Net*.IB! S
J V.

Ill* 1

IIIIII i

: The course of call loans abroad for the period be
ginning two months before the declaration of war, is of 
interest and is shown in the

December 
1916—January 
February 
March 
April

*137.157.869 
134.248,553

... ^39.138.651 • Tulv

... 141.889.989 

... 147.149.443

May
June

$163,406,659 
182,757.015
177.121.733
171.380,353
173.877.586

1

table :—following
August
September ...1914— June ---- $137,120,167

July ..................
_ August ..........

September ___
October .......
November 
December
1915— January
February ___

March ..........
April ..............
May ..............
June ............ ..
July ..............
August ........
September
October ___
November

$101,938.685
121,522,971
136,098,835
124,604.875
117,821,174
120,607,677
135.108,412
120,681,624
135.530.562

125.545.287
96,495,473
89.521,589 
81,201,671 
74.459,643 
85.01^,964 
85,796,641 
89,890,982

In September, 1914, call loans were $89,521,589, 
in September, 1915, $135,108,412, and in. the current 
return are $173,877,586, being $38,000,000 greater than 
a year ago, and $2,500,000 more than in August.

The following table shows the course of the loan 
accounts for the past five years :—> v

34.3M.I32

InTotal

NAME OP BANK
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Dominion Government—September, 1916
LIABILITIES

.Due to 
banks and 
banking

correspond- Bills 
ents else- payable 

where than

Loans from --------
iSo^TadV

secured. *nd b*'*n‘ 
including “*
Sell* r#- Other bank* .

discounted Canada fCK*n*d“
or the u.K.

Due to 
banks and 

banking 
correspond 
ents in the

Greatest 
amount of 
notes in 

circulation 
at any time 
during the 

month

AvWage
amount of 
Dominion 
Notes held

the month

I $ I t « I 9 II *7.315.857 
350.000 
138.480

1 442.508 20,9$M74 i » 
2.240*43 
7.799.479 
4.751.980 
4.804.600 
4.804.730 j
3 888,830 i
8.569.376 , 
1,219.848 •
7388.087 18 

17 446.049 U 
16.887.088 11
5.706.821 IS 
3,621,306 U
4 105 443 U 
4.158.017 18 
4 337.440 17 
6X40.1 14 II 
2.491,675 IS 
.2,148.740 20 
1.248.720 21

363 .087 21

2.926.096
313.337 I 

1358.789 
457.583 
251 076 
49.560 

1 094.253

699.879 
185.100 ... 
228.511 i 

l .801.912
1.023 ... 

19.645

315.094.S57 
18.934 216 
95.905.135
81. WÊ 888 
59.061 937 
88.863.423 
28.298.290 
89.785.293 
14.6OO.O99 
88.702.863 

235.539.371 
218.667.5Ç25 

79.281.589 
47.: 57 J87 
50.006.339 
31.940.659 
49.362.865 
72.818.582 
13.707.461 
17.768.743 
10.219.550 
2.316.076

18.127.188 
888.428 

6.011.754 
2.055.761 

947.148 
545.430 
196 588 

4.827.114 
68.2*6 

636 780 1,884.888
12 820.000

528.872 10 910.075 ,
565.111 1,917.000
222.816 852,770
22.886 1.288.888

229.880 371.875
102.986 1.257.779
282,580 1.677.930
219.037 111.974
494.2*0 ! 206.483

52.096 . 
13,045

36 292.592 
1.255.666 
8,998.782 
2.801.186 
9.584 681 
3.^41.703 
1.494.022 
7.912.70 

134.769 
7.339 128 

15 457.000 
17 180.556 
7.861 (100 
2.273.665 
9 hi: 416 
3.0*3.315 
3 704.044 
8.543.000 

717.375 
801.184 
753.367 
142.872

696.114 . 
331.279 
657.842 

6.471 
159.116 
554.743 
40.082 
676.763

55.486
48,812

85 242

1.629.639
234.312
125.90*

9.764
364.999
102.859
751.620
*250.853

1.490 
9.703 

11.916 
7.771 

15.00 
320.751

........................................ 507.111
889.487 I 2.158.037
333.771 324.510
208.920 610.118

, 109.331 !...
4.663

55.857 ..
9.224 

68.582

18

87 25.562
12.832

117.605 !.........
186 488 i........
59.104 .........

180.926 .........

106.505
.377

866 26.251
2.152

52.967
3.015

40.317
250 317 
72.591

1.647.776.748 8.245.047 65.472,274 143.691.045 | 135.438.55010 910.150 1.709.474 12,920,615 4.504.325 10 628.480 3.507.573

ASSETS

Liabiti- i 
ties of Other 

eus- assets 
tomers not 
under included 
letters under 

of the fore
credit going 
as per heads 
contra

Domin’n
Govern

ment
and
Pro

vincial

ment
securi

ties

Call and 
short 

loans in 
Canada 

on st’eks 
debent

ures and 
bonds 

(not ex
ceeding 
30 days!

Call and 
short 
loans 
else

where 
than in 
Canada 
(not ex-

Other
current \Railway

and
other
bonds.
deben
tures
and

stocks

Loans to 
Loans cities, 

to , towns. 
Pro- . muni- 

vincial 'cipalities 
Govern- 1 and 
ments school 

districts

Mort
gages^

estate 
sold 

by the 
bank

Regl
estate

than

pre-

Other 
current and 

loans and disco'nts 
discounts j else

where 
than

Over
due

debtsI - in
Canada

ceding 
30 days)

in
Canada

t tt * «• • •
<11.««9 ill.946.113! 14.IAS.009 
-:«.79ll I 17K 4M)

1 .'OO.RW, Kl.2n9 KTD «.«6.797 3.333.940 
2.133.306 III 031.740 173 493 3 109 997
1.679.630 5.711,504 1.077.043 2 978.947 
1.373.577 5.973.049 1.207.159 4.347,078
1 590.mill I 374.7171 1.043.781 2 *19.256 
2.353,446 I 0.033.69l! 4.270.915 5.754.511

19.300 2.143,647
2 * 74.947 11,774.760 
7.097 0K5 19.313.036 
I 666.372 14.756.215 
2.S11,576 9.196.710

610.432 6.566,09.5 
779.347 5.346 905 

1.050.567 3.669.159 
4.769.29U M29.NI 
5.2*1.937 7.938.307 

134.245 2.112.911 
972.777 1,676.6*1 1.464.797
104,190 1.8*5.96* 559.600

________ 109.59*

» I »I t
95.733.137 *6.564,615 6,334.203 4.063971 768,149 17953.3*7 41*.*37 3.477 I1.5.H95 4,000.000 2.976.096
................. I 8J76.06S................. .................... ............... 107.497 210.002! 08,44» ' 7.740 1310.000 ............... .
! 2.999.657 41.415.933 5.971.572 ................................ 319.219 111.047 326 750 3.312 2.4*6.43* 313.337
7,719.0*5 21.306,933 5 351,164 1,561 1.721.741 3*5,292 : 27.672 12.6*8 2.309.331 1.656.739! 211.713

36.603.705 .............. ! 1.000000 ............... 1,2*3.467 247.532 3.501.172 457.5*3
................. 32.316.301 936.721 1*6.200: **.679 4.429 2.079.422 SOI.076
............... 18,090.973 .............................................. 351 013 2* 500 290.829 211.432 1.042.313 49.5*0

3,840.934 49.947,582 . 302.022:....................,............ 1.300,964 146.761 267.732 27.859 4.6SI.S60 1.094.253
6.675.533 ............... ................................ I 339.3*6 104,964 94.5*2 31.491 27* 035

41.054.596 4.24*.109 ............. 106.569 2.296.516 615.450 351.170 101.7*7 1.166 439 < 507,111
163 4.412.7*6 372.6*7 1.190.357b 376,495 4*6.202 2.156.037

5.327.429 324.510
610.11*
109.331 

4.663 
55,957 
9.224 

6* 5*2

116.617 351.432.562! 1
156.073 22 999.550 1
8*005 115.217.9621 3

68.717.223 4 
71.503.965 5 

336.164 : 60.2*7 104 *
23 012 32.519.76* 7

175.622 104.38* 363; I
195.292 16 324.266 ! 9

11.466 9* 296 705 16
7*.*33 265 536 267111
92.131 245 659 972 11

92.935 549 I* 
290.769 54.495 80S 14
127.395 57.470.0*1 It
257.97 l «0.16*. 527 1»
104.997 ! 5*.*09 917 17
71.659 *9.345 760 1*
34.961 15.959.8*7 IS

226 251 176,600 20.015 SI* »
2,152 79.315 1I.938.07.5 21

......... 134.096 2.793.7*6 22

1.724.790 1 *33.59*

1.252.983 2.356.1701...................
3.623.914 7.496,767 6357.075
8.660,037 14.330.050 22.335.4501 111.926.231 15,487.690

15.282.364 10.474.354 20.848 401
4.347.356 4.967 086 4.631.947

646 355 4.590.280 
390.327 3.643.562 
386.456 1.336.564 
«62 670 1,670.072)
962.992 4.751.606 ..
373.986 2.206,135

337.00* ..
268 023

4,000000 62.936 2 894 058 866.215 1,094.455
......... 372.834) 111.567 27.739 14.205 5.591.6X1
47.667 915 8X7 173.557 408.859 78.644) 2.105.915

1.001.270 451,881 19.5T7 1.300 1.'96.737!
......... 1.195.375 564.256 191.171 64.774 1,541.483

1.481.764 806.536 204.171 31.408 1,753.855
86.468 4 365 273 261.387- 355 365 423.1 IX 2.633.178

56.768 55.094 75.584 742.357
36.789 96.4X8 377.5*3

... ............. 274.790
9.114 2.3455 156.426

78.447.296 32.223.811 
11.83643.875.179 

26.961,020 ...
35.131.974 ...............
22.379 840 ...............
25.384.590 ...............
34.654.591 6.405 

32.713

750.000
1.000060) ..

164 967 
57.231 297.708 249.842;

130.415 16.706............
65.026 50,918

7.678.535
8.180.060 ........
6.814.712 ........
1,279.467100 15.000

1
173.877 586 752.545.756 69.949.215 108339711 1.103.740 38 708.745 6.440.995 5 106.456 1.680 989 49 684 852 10.626.4*0 2.762.591 l .893.604.73241.127.376 16116*2630 67* 39.320 88.145.851

a*T. C. BOVILLE. Deputy Minister of Finance

!
Cali loans 
elsewhere. 

$i 12,767,036
86,639.411 
89,521,589 

135,108,412 
• 73.877.586

RETURNS OF THE M0LS0NS BANKCurrent loans Call loans 
elsewhere. in Canada. 

$39.440.472 
46,402.913
41.347,231 
49.147.877
69.949.215

Sep- Current loans 
ternber. in Canada.

$859,341.193
866,251,630 
826,514,621

1915 771.086,757
1916 752.545.7S6

f

September 30th this well- 
after the usual deduc-

For the year ended 
known bank shows earnings, 
lions, of $5X2.656, as compared with $556,103 last year. The 
earnings were equal to 14.55 per cent., and the profits after 
deductions for patriotic, .relief and pension funds and war 
taxes on circulation were about 13 per cent.

Savings deposits have gained from 4S3.78i.35s in 1915 to 
$39,288,335 in 1916. Other deposits showed a gain from $5,- 
040,010 to $6,456,087.

Current coin and Dominion notes increased over a million 
dollars to $5,435,112. The bank’s deposit in the central gold 

is $5oo,oo6-*nd the deposit to secure note circulation

$75.205.261
70.047.291
70,063,414
71,578,886
88,145.851

1912
1913 
•914

I

1The loan figures for the past five years period above 
are interesting, as they cover an unique period, including 
a Canadian real estate boom and its decline ; two years of 
war ; and war prosperity.

reserve
' $200,000. '
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v/ net, and $500,000 4M pef cent. 10-years at 97.15 
net to*New York insurance companies

In April. 1915. a block of $4,533,696 454 per cent, city of 
Toronto long-term bonds was sold to Messrs. A. E. Ames 
and Company, and Wood, Gundy and Company, Toronto, on 

.joint account, their offer being 9067.
In May last, the city of Toronto sold an issue of $3,- 

ifa.ooo 5 per cent, at 99-637 to Messrs. A. H. Martens and 
Company, Toronto, and Messrs. Hirsch, Lilienthal and Com
pany, New York. Nine bids were received for the entire 
issue, ranging from 98.02 to 99-637- There were five other 
bids for parts of the issue, and twenty-eight financial houses 
s*fre concerned in these offers. The bonds sold were: $417,* 
000, hydro-electric, July 1st, 1917-48; $584,000, waterworks, 
January ist, 1917*4^1 Si,o6o,ooof public schools, July 1st, 
1917-45; $1,231,000, hydro-eleCtnc, January ist, «9*7-44;
$377,000, street railway pavement, July ist, 1917-21. The 
average jejm of the bonds runs close to 17 years.

TORONTO GETS 99.47 FOR BONDS
4—

High Price Paid lor Block of $2,594,000 Serial Fives 
—Twenty-seven Firms Interested

'A block of $2,594,000 $ per cent, serial bonds, running 
from 1 to 20 years (an average duration of less than six 
year- from the-delivery date), was sold on Thursday to A. 
H. Martens and Company, Toronto, at 99.477 and accrued 
interest, from July 1st, 1916, the date of the b6nds. This is 
about a 5.09 per cent, basis. The sale is conceded by 
financial men to be a splendid price. Mayor Church 
characterized it as “the best loan made in the British Empire.” 
Finance Commissioner Bradshaw, who handled the loan, was 
the recipient of marfy congratulations.

The widespread interest taken in the present loan is 
evidenced by the large number of tenders submitted, in all 
14, from no less than 27 different financial houses, located 
in New York, Chicago, Philadelphia, Cleveland, Cincinnati. 
Montreal and Toronto. I

The following is a list of the bids received, all prices 
being with accrued interest:—
For aN of tti, $t,894,oee offered.
A. H. Martens A Co.

' R. M. Grant A Co., New York, Chicago and Boston 
Harris, Forbes A Co., Inc............

(Wood, Gundy A Co..........................
(A. E. Ames A Co........
(Æmilius Jarvis A Co........................
(Kissel, Kinnicutt A Co....................

- , Brent, Noxon A Co.......................
(W. A. Mackenzie A Co.................
(Breed, Elliott A Harrison............
(Provident Savings Bank ..............
(Dominion Securities Corp., Ltd.
(Wm. A. Read A Co........................
(Kean, Taylor A Co...................
(Bioren A Co ............................
(R. A. Daly A Co..........................
(C. Meredith A Co., Ltd................
(The National City Co....................
( Kountze Bros. ...'..........................
(Coffin A Burr, Inc............ ..
(Canada Bond Corp., Ltd. ..........
(A. B. Leach A Co. ......................
(Equitable Trust Co........................
( Bond A Goodwin ........................
Macneill A Young ...

For $481,*9 only.
Hayden. Miller A Co.

Serial Bonds Popular.
The sale of the Toronto bonds in May was notable chiefly 

for the fact that it was the first large issue of serial bonds, 
and this is the second. Mr. T. Bradshaw, Toronto’s com
missioner of finance, for some time had advocated the serial 
plan» of bond issue in preference to the sinking fund plan. 
This was the first public offering of Toronto bonds under 
his regime. The advantages of the serial plan were discussed 

-in several issues of The Monetary Times last fall.
Toronto 99 477 

99-33 
99 09-----Montreal

........ Toronto)
------ Toronto)
........ Toronto)
...New York!
........ Toronto
........ Toronto)
.. .Cincinnati) 
.. .Cincinnati)
........ Toronto)
...New York)
.. .New York)
• Philadelphia)

.......... Toronto)

........Montreal )
y. .New York) 

.New York) 
...New York)

..........Toronto)
...New York) 
...New York) 
.. .New York)

..........Toronto

CANADIAN BANK CLEARING»

The following are the returns of Canada’s bank clearing 
houses for the weeks ended October 26th, 1916, and October 
28th, 1915, with changes .—

Week ended 
Oct. 26, ’16.
$ 78,290,519 

59.078.355 
53,781,166 
7,692,080 
5,522,422 
5.693.421 
4.435.640
4.025,415
2,257.420
2.356.857
1,921,014
3.422,199
1,758,298 
1,768,965
1.950.525
1,394,261 

575.847
709.639
640,010 

1.023.913 
624.615 
286,903 
$49.731

99.078

9903
98.776

Week ended 
Oct. 28, ’15. 
$ 60,788,035

43.907.491
$0,853,027
5,386,672
3,790,609
4,573.375
3,181,770
3,540,061
1,748.605
2,198,208
1,598,409
2,661,199
1,482,731
1,452,654
1,686,703
1.312.952

619,850
603,945
564,164
$67.576
372,96$
301.560
423.505

Changes.
+ $17.502,484 
I- 16,170,864
+ 2,928,139
+- 2,305,408
+ 1.731.813
+ 1,120,046
+ 1.253.870

48S.3$4 
508,815
158.649
322,605 
761,000
27S.567 
316,311
263,822 
81.309
44.003

105,694
75^846 

456.337
251.650 
85.343 

126,226

98.76
Montreal...............
Toronto...............
Winnipeg..............
Vancouver............
Ottawa ..................
Calgary.................
Hamilton ..............
Quebec , ............
Edmonton............
Halifax .................
London ............... ..
Regina...................
St. John ..............
Victoria ................
Saskatoon . .....
Moose Jaw ___
Brandon . ..;... 
Brantford . .. 
Fort William — 
Lethbridge . 
Medicine Hat 
New Westminster. 
Peterboro’ . .....

98 753

98.675

+
+
+

98.671 +r +
+
+
+98.45 +

98.21 +
+
+

Cleveland 99088 +
+

For $1,016,6* only.
G. A. Stimson A Co.

+
Toronto 99-03

The bonds sold this week are issued for the following 
purposes :—

Totals ! ---- $239,759.215 $192,5*6.066
Sherbrooke . .
Kitchener .

+ $47.243.149
600,43$
436,200

t

Toronto Street Railway pavement ____
Grants for patriotic purposes .. .

r New registry office ..................... ..................
Buildings, etc., for industrial firms..........
Cherry Street highway bridge ....................
Permanent improvements, sewers, etc. ...

$ 527.000
1.494,000

47.000
78,000
74.000

374.000

Mr. Chas. H. Neely, manager for Canada of the Ocean 
Accident and Guarantee Corporation, left last Saturday for a 
business trip through the western provinces.

Mr. Mark Workman, president of the Dominion Steel 
Corporation, has applied for $200,000 of the new British loan 
in New Yo£k. Mr. Workman subscribed $100,000 to each of 
the two Canadian war loans.

Mr. F. J. Shaidle, 0$ Hamilton, has been appointed 
special representative of the Sun Life Assurance Company, 
for Ontario province. Mr. Shaidle is one of the best known 
business men of the province and will be a Conservative can
didate at the next Dominion general election for an Ontario 
seat. The Sun Life has just closed a very satisfactory 
month’s business and is $6,500,000 ahead of the results of 
last year.

$2,594,000

They are all an obligation of the city at large ; are issued 
in coupon form, with provision for registration of principal ; 
dated July ist, 1916; and are in denomination of $1,000.

Interest is 5 per cent, per annum, payable half-yearly- 
on January and July ist, the first half-yearly instalment of 
interest being due and payable on January ist, 1917.

In May, 1914, the city of Toronto sold $1.766.000 4M 
per cent. 10-year and $805.472 4M per cent. 34-year bonds to 
Messrs. W'ood, Gundy and Company, and A. E. Ames and 

(Company at 97.16, as well as $1.000,000 4M per cent. 10-

I{)
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THE MOHETAKT TIMES I9

jlumdarg $hm
Trade Review and Insurance Chronicle

of Canada

A NATIONAL INVESTMENT

The Canadian people may now place their surplus 
funds, however small, with the government in order to 
help finance the war. In return, the government will 
issue the nation’s debenture stock in sums of $500 or any 
multiple of. that amount and will pay 5 per cent, per 
annum to the lender. Holders of this stock will have the 
privilege of surrendering at par and accrued interest, as 
the equivalent of cash, in payment of any allotment made 
under any future war loan issue in Canada other than an 
issue of treasury bills or other like short-date security. 
Proceeds of the stock are for war purposes only.

This is an investment which will appeal to every 
Canadian citizen who wishes to see the war brought to a 
speedy and successful conclusion. The debenture stock 
is absolutely safe, gives the investor a good income and 
is an excellent medium for the placing of small amounts.

. The issue of Dominion debenture stock in small denomi
nations removes the last obstacle in front of those who 
have not yet participated in Canada’s share of war 
finance.

AWfreee: Corner Church and Court Street», Toronto, Ontario,

e0“erdW< *•«•“““**■
1X* McArthur Building.

G W. Good all. Western Manager.
0 Telephone Main

SUBSCRIPTION RATES
Sia Months

Si.IS
One Tear Three Month»

• 1.86
Single Copy

16 Cent»83.66

ADVERTISING RATES UPON REQUEST.

The Monetary Tiees wse established in 1M7. the year of Confederation. 
It absorbed ia 1869 The Intercolonial Journal of Commerce, of Montreal; 
ia ityo. The Trade Review, of Montreal ; and the Toronto Journal of 
Commerce.

The Monetary Times does not necessarily endorse the statements and 
opinions of its correspondents, nor does it hold itself responsible therefor.

The Monetary Times invite» information from its renders to nid hi 
excluding from its columns fraudulent and objectionable advertise meats. 
AD information will be treated coofcdentially.

/
SUBSCRIBERS PLEASE NOTE i

When changing your mailing instructions, be sure to state fully belli 
year old and your new address.

All mailed pSLpers are seat direct to Friday evening trains. Any sab- 
scriber who receives his paper late will confer a favor by complaining to 
the circulation department.

UNSOUND INSURANCE

The persistent campaign of The Monetary Times in 
regard to the unsound basis of the insurance schemes of 
most of the fraternal orders operating in Canada has been 
amply confirmed in recent discussions. Professor M. A. 
Mackenzie, of the. University of Toronto, in a recent letter 
to the press, says :— -,

There are many unreformed friendly orders in 
Ontario with very many thousands of members holding 
certificates for very many millions of dollars, which certifi
cates are worth only a fraction of their face value. The 
holders of these certificates arc all more or less nervous. 
They look sideways when they ask any young man to join 
them, and-they want’to know the truth, though they 
dread it. The executive officers of these unreformed 
orders have guilty consciences over every batch of new 
members, and they know that each year’s delay reduces 
the value of the surviving certificates, yet these executive 
officers postpone the inevitable reconstruction, largely be
cause they shrink from being attacked in the press.”

What better argument is there for the insurance of 
lives in reputable life insurance companies which do their 
business on a sound actuarial basis?

CONSERVATION OF SAVINGS

That in one county in Quebec province over $ 100,000 
have hi en thrown away by the farmers, is the statement 
mad by Mon-e gneur Choquette, a member of the 
faculty of Laval University. Some of the farmers, seized 
by a fatal frenzy, have not hesitated to sell their farms, 
the heritage received from their forefathers, in order to 
barter the value for a scrap of paper which guaranteed 
them the ownership neither of an inch of land nor an 
ounce of silver.

The farmers of that particular county are not the only 
victims of the allurement of speculation. Men and 
throughout the country have been victimized by salesmen 
of worthless stock. Monseigneur Choquette, speaking 
fur his ownsgounty, says : ‘‘Few days pass when farmers, 
young android, are not asked to tüke part in financial 
concerns, in speculations which dangle untold riches be
fore their longing eyes. The agents are clever and per
severing. They have a thousand strings to their bow. 
Town lots, mining claims, natural gas and oil wells, 
pa’en’s, are all means of enticement, all the more allur
ing since the risk which accompanies them is hidden 
or 1 ss honestly under the name of some master of finance, 
or by an advertisement cleverly inserted in a conspicuous 
place in a newspaper of wide circulation. It is a veritable 
scourge, a plague.”

He asks whether the evil can be remedied. To some 
extent there has been an improvement in recent years,— 
first, because the average investor is becoming more 
educated as to the merits of suggested investments ; 
secondly, because the trend of investment is towards 
national securities and to other securities of repute. If 
during the war, the people’s savings are 
turned into national channels, then after the 'war, a pro
nounced appetite will have developed for high-grade 
stocks and bonds. The road of the man selling worthless 
securities will be more thornv. Savings will be conserved.

women

PLANNING AHEADmore

When Sir George Foster some months ago issued a 
call to action to. the business men of Canada, they failed 
to respond. When the Canadian Manufacturers’* Associa
tion gave its backing to a well-organized export bureau 
over a year ago, only a hundred Canadian manufacturers of 
many thousands took an active interest in the scheme. We 
as a people, are surprisingly slow in our work of planning 
ahead at this important period in the history of Canada 
and the British Empire.'. One is inclined to believe some
times that the triple task of operating a nation, conducting 
part of a Great War and planning for the peace period, 
is too big for us. Great Britain is performing the task, 
although it has had to make the nation into one vast 
organized war institution.

successfully

November 3, 1916.
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The placing of about $1,020,000,000 of war orders in 
Canada since August, 1914, has given a substantial im
petus to industrial machinery. Corporations have paid 
their war taxes, paid their debts, paid their dividends, and 
put something away for a rainy day. Have we all thought
of that rainy day?

Prosperity seldom encourages 
thing is to spend when we have it and to save when it is 
hardest To-day, the cost of living is high, usually a 
sign that money is being freely earned and freely spent. 
When peace comes, a little reserve cash will be handy. 
How many will be able to point to such a reserve after 
this period of war prosperity? Thrift is necessary to 

successful conclusion. It will be

In the United States—where nothing more warlike 
disturb than the fine art of protecting the sensitive factor 
of neutrality—banks, traders, governments and other 
units are planning for the peace period in a way which 
we might well emulate to at least some extent.

thrift. The natural

The popularity of the 6 per cent, treasury bonds 
issued by Great Britain is reflected in the fact that within 

two weeks period about $180,000,000 worth 
sold. These bonds are being bought in Canada

a recent bring the war to a 
necessary after the war, too.were

and substantial blocks have found their way to the 
When the British chancellor was criti

cized last week in regard to the high rate of interest 
payable on the new bonds and the fact that it would lead 
to their being largely held abroad, he replied : 1 That is 
the very thing we desire.'* As Great Britain has to find 
$10,000,000 a day for 6 days every week for the purchase 
of its large supplies in the United States, it is naturally 
hoped that many millions of dollars worth of the new 
treasury bonds will be purchased on this continent.

The 6 per cent, rate has naturally excited attention. 
It proves that we cannot apply pre-war standards to 

borrowing. Chancellor McKenna stated that 
money might be raised at 5 per cent, or less if the gox- 
ernment wanted only a little, or even the equivalent of

raised before t,he war, but “it

United States.

CHARTERED ACCOUNTANTS

As the value of proper organization is more fully 
recognized, the services of the chartered accountant come 
into greater requisition. The desire on the part of many 
municipalities in Saskatchewan, for instance, to have the 
auditing performed by the best officials available is shown 
in the fact that a great many have engaged as permanent 
auditors a reputable firm of chartered accountants.

Mr. J. N. Bayne, deputy minister of municipal affairs 
of Saskatchewan, in a recent report, states that the Insti- 

of Chartered Accountants of that province “is per
forming a work among our municipalities which should 
be lasting. The efforts of its members in raising higher 
the standard of municipal auditing will have its effect on 
our municipal life for all time. In order to become a 
chartered accountant of Saskatchewan, it is necessary for 
the applicant to have had much experience in the keeping 
of books, and before he receives his degree each candi
date must pass a rigid examination on general commercial 
and municipal accounting. Naturally each member of the 
institute is jealous of his reputation. He has often a 
greater incentive to perform work that is masterly in its <_ 
thoroughness than a transient auditor who, although 
efficient, may have his attention diverted by other lines
of work." t ;

Mr. Bayne pays a tribute to the labor performed by 
local auditors who are not chartered accountants.

current

tutvthe greatest sum ever PH
should be remembered," he added, “we have to raise a 
.maximum sum about once a month, an<J it is onlyqxissible 
to find out by the daily examination of the results of 
borrowings and payments, whether we are successful in 
meeting our obligations. In order to meet all expenses, 
and to keep our undertakings with our allies, I have to 
make sure of getting money." In other words, it is 
often worth an interest rate fractionally higher, to insure 
the success of an issue. This has been the experience of 
Canada as well as of other countries during the present
war.

The British government would have issued a long
term loan but the moment of competition for money is 
deemed undesirable for that purpose. The government, 
however, will resort to such a loan when the treasury 
considers it advisable, and the government will not shrink 
from the fulfilment of its promise in regard to the con
version of previous loans.

many
The value of a chartered accountant’s work, however, 
stands alone. While his services have been utilized con
siderably in the past, the demand for his skilled labor 
during the next decade will be very pronounced. ,

The Grand Trunk Railway has arranged for the showing 
of moving pictures of life in Western Canada throughout the 
United States. The films will include a variety of pictures 
in the prairie harvest fields and through the Canadian 
Rockies, the arrival of a fishing-boat at Prince Rupert with 
80.000 pounds of halibut on board, which enabled the photo
grapher to secure a series of views showing the expeditious 
method of transferring the fish from the boat to the cars for 
eastern shipment

Canadian wheat is worth about $1.7$ per bushel. In 
Russia it is worth about $0 cents a bushel. A large part of 
the difference ini price can be credited directly to the fact 
that the world markets are kept open for Canadians and 
Americans alike by the absolute supremacy of the British 
navy. Even a partial success of the German navy and the 
breaking away into the Atlantic of half a dozen cruisers after 
the battle of Jutland might have largely paralyzed shipping 
on the Atlantic. Canada is recruiting her. sons for naval 
service as well as for the military.

Bank deposits are accumulating rapidly but this is
Automobiles have beennot due to national economy, 

bought freely this jnr>
Fashion has not taken to sackcloth and

The millinery trade has
flourished.
ashes. Trade returns show imports of many things with
out which we could very well get along in war times. 
Bankers urge thrift ; so do government authorities. But 
the people have not yet cultivated the habit. Skilled and 
unskilled help is scarce, because much of our peace time 
labor is at war. Labor left at home is getting almost 
whatever it demands. Wages are high. Folks spend 
freelv and point with pride to the swelling bank deposits. 
Their share in the increase may be small, if any.

. The prosperity of war is upon us.
1 doubled. Mills and factories are working day and night.

r
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BANK OF MONTREAL
Established 1X17

Capital Paid up 
Reserve Fund

116,000,000
$16,000,000 

Undivided Profits $1,321,193 
Total Assets

■

$390,421,701.

BOARD OF DIRECTORS!
Sir Vincent Meredith, Bart.,

R. B. Angus, tsq.
E. B. Greenshields, Esq.
Sir William Macdonald 
Hon. Robt. Mackay.
Lord Shaughneasy, K.C.V.O.

William McMaster, Esq.

Head Office i MONTREAL
Maaas«r—Si Frederick W illiams-Taylor, LL.D.

A D. Braithwaite.
Throughout Canada and Newfoundland 
Also at London, England
AodfNew York, Chicago and Spokane in the

A GENERAL BANKING BUSINESS TRANSACTED

Free Ideal

C. R. Hosmer, Esq.
A. Baumgarten, Esq.

C. B. Gordon, Esq. 
H.R.Drummond, Esq.
D. Forbes Angus, Esq.

I

I
General

A «ai étant General Manat*
I

{Branches 
and Agencies

I

I
i

8
■
s
I
■1
I
I

The CANADIAN BANK 
OF COMMERCE

Established 1867
Head Office TORONTO

. $15,000,000 
,. $13,500,000

)

Paid-up Capital 
Reserve Fund .

Sis EDMUND WALKER, C.V.O., LL. D., D.C.LPresident 
JOHN AIRD 
H. V. F. JONES ...

... ... General Manager
Assistant General Manager

372 Branches throughout Canada and in the United Statee, 
England, Mexico and Newfoundland.

NEW YORK AGENCY—16 Exchange Place
J. P. HULL.
J, A. C. KEMP,

LONDON, ENGLAND, OFFICE— 2 Lombard St., E.C.
C. CAMBIH. Manager

MEXICO BRANCH—Avemda San Francisco, Ns. ••
D. MUIRHBAD, Assistant Manager

ST. JOHN S, NEWFOUNDLAND
S. H. LOGAN, Manager

The large number of branches of this Bank in all parts 
of Canada enables it to place at the disposal of its 
spondents unexcelled facilities for every kind of banking 
business with Canada, and especially for collections.

Savings Bank Department at every Branch
(Yukon Territory excepted). j

| Agents

corre-

Mi

f

II

The
BANK ofTORONTO IMPERIAL BANK

INCORPORATED
IMS ESTABLISHED 1875

OF CANADADividend No. 141.

Notice is hereby given that a DIVIDEND 
OF TWO AND THREE-QUARTERS 
PER CENT, for the current quarter, 
being at the rate of ELEVEN PER 
CENT. PER ANNUM upon the Paid- 
up Capital Stock of the Bank, has this day 
been declared, and that the same will be 
payable at the Bank and its Branches on 
ancF after the 1st day of DECEMBER 
next, to Shareholders of record at the close 
of business on the 14th day of November 
next.

CAPITAL PAID UP $7,000,000 
RESERVE FUND - 7,000,000

PELEG HOWLAND. E. HAY.
President, General Manager.

HEAD OFFICE: TORONTO L-
tV *

Drafts and Money Orders sold, >nd 
money transferred by telegraph or 
letter. Interest credited half-yearly 
at Current Rate on Savings Deposits.

By order of the Board,
THOS. F. HOW, 

General Manager

i*

The Bank of Toronto, 
Toronto, October 25th, 1916.

77 Branches in 
Toronto

l/Ç Branches in 
Canada

■

•a#



Volume 57.THE M 0 * ETAIT TIMES
i*

Toronto. Ont.—The Cannon, Canadian Company, Limited, 
$,00.000. K. Lllis. A. Lll,s. G. L. Smith ; Reliance Motor and 
Tool Company, Limited, $60,000. W. B. Sturrup, J. S. 
Duggan. C. A. S. McKay ; Frank Mapes Crittenden Company. 
Limited, $$0.000. G. A. Young, Elsie Whitehead. Leonora C. 
Leigh: Canadian Molydemte, Limited, $100.000. F. M Me- 
Dowell, G. R- Sproat. C. H. Kemp; Van der Lmde Rubber 
Company. Limited, $350,000. Sophia Tutty, Ella L. Kelly, 
Susie Ross; Commercial Chemicals, Limited, $$0,000. E. 
A. Seburn, P. Robinson, Ethel M. Lennox. ...

Montreal, Qtu.— Dominion Crucible Company, Limited, 
$200.000. G. R. Drennan, F. G. Bush, A. G. Yeoman ; Con- 

* tincntal Construction Company, Limited, $10,000. G. E. 
Chart. L. Choquette. L. C. Herdman, the H Fortier Com- 
pany. Limited, $1,000,000. G. R. Drennan, F. G. Bush, F. B. 
Common ; Kendall Brothers, Limited, $50,000. A. P. Mathieu, 
R T Mullin, A. Mathieu; A. R. Whittal Can Company, Limit
ed, $500,000. A. R. Whittal, F. R. Whittal, M. A. Phelan; 
Machine Builders, Limited, $50.000. J. W. Cook, H. R. 
Mulvens, T. B. Gould; La Compagnie Pneus Roger, Limitée, 
$250,000. W. J. G. Roger, T. Leduc, C. R. Lasalle ; Varnish 
Specialties of Canada, Limited, $20,000. W. Taylor, R. E. 
Allan, J. W. Cairns; Castle Corner, Limited, $400,000. J. W. 
Blair, C. A. Haie. F. J. Laverty ; Labonté, Limited, $50,000. 
J. A. Labonté, A. Salvas. L. E. Déguisé ; Montreal Suspender 
and Umbrella Manufacturing Company, Limited, $ 100,00a J. 
Beaudry, H. Beaudry, C. Dessaulles; Farnham Realty Com
pany, Limited, $45.000. A. R. W. Plimsotl, R. Brodeur. A. 
Chouinard; Empire Electric Company, Limited, $20,ooa G. 
Jarry, A. Vaillancourt, A. Langlois.

NEW INCORPORATIONS

Company List is Smaller—Thirty-three Additions 
'X This Week

' Canada’s new companies incorporated this week number 
33. The head offices of these companies are located in four 
provinces. The total capitalization amounts to $4,246,000.

The largest company is:—The H. Fortier Company, 
Limited, $1,000,000.

Grouping the new concerns according to provinces in 
which the head offices are situated, we have the following re
sults :—I No. of

companies. Capitalization.
$1,240,000 

2,695,000 
151.000 

, 160,000

sProvince.
Ontario 
Quebec .
British Columbia 
Manitoba ......................

11
U

7
1

$4,246,0001 33
The following is a list of charters granted during this 

week in Canada. The head office of the company is situated 
in the town or city mentioned at the beginning of each para
graph. The persons named are provisional directors -

Regina, Sash.—Crescent Fuel Company.Jy*™
Kamloops, S.C.—McArthur and Harper, Limited, $10,000.
Mooee Jaw, Saak__Whitlock-Marlatt, Limited. $70,000.
Edmonton, Alta.—Edmonton Cigar Factory. Limited,

ited, $10,000

CONSUMERS' CAS COMPANY’S REPORT

A revenue of $3.637,805, with larger sales of gas and 
more customers were some of the strong featujlP^'?# the re
port presented at the annual meeting of .thfcConsumers’ Gas 
Company of Torohto this week. Gas sales accounted for $2,- 
487,673 of the company’s income, residuals produced $851,- 
119, merchandise sold, piping and jjurner rentals $263,326, 
and miscellaneous revenue totalled $35,686.J ; The cost of providing Toronto with gas is shown in the 
following figures : Coal, bituminous, $895,203 ; coal, anthra
cite, and coke, $346,317; gas oil, $155,336; oxide, $9.138; 
steam, $142,248; wages—manufacuring, $131,43$*. miscel
laneous wages and general expenses at works, $180,786; street 
department expense, $16,483; meter settings, $42,145; gov- 

Limited, $20,000. eminent fees inspection of gas and meters, $13,262; meter
New Westminster,)B.C.—New Westminster Foundry Com- department expenses, $16,108; reading meters and delivering

pany. Limited, $io,oeo bills, $19.096; customers accounting, $31,015; collection.
Montreal East, Qua—F. and B. Shoe, Limited, $30,000. commissions and salaries, $37,913 *•_ sundry collection and

H. Pepin, F. Favreau, J. A. Blais. accounting expenses, $16,417; administration salaries and ex-
Wlnnlpeg, Man—System Farms, Limited. $160,000. J. penses. $20.911; directors, $15.000; auditors. $1,500; gen-

A Machray, J. Kerr, B. C. Parker. eral salaries and expenses, $90,100; patriotic donations and
Renfrew, OnL-The Renfrew Curling Rink, Limited. gratuities to dependents of enlisted employees $38,008 ;

$20,000 D. Barr. T. A. Low. J. M Austin. *“**• ’«eluding workmen s compensation tax S128.V9. m
’ . . . J v, _ . n _ __ t surance premiums, $22,426; advertising, $16,346; arc lamp

- , 7 H n and reflexolier expense. $44,$.$: cost of merchandise sold,
W. B. Wallace, J. J. Stothart.-H. D. Pay son. an<j piping work for customers. $175,927; merchandise stor-

Kltehener, Ont.—Grosz and Hohmeier, Limited, $4<v a{fe anj selling expense. $54.757*. commercial department
000. XV. H. Grosz, G. Hohmeier, M. E. Bollgert. expenses. $57.487; balance carried down, $0,9.576.

__ ix, N.B.—J. A. McArthur Company, Limited, $8,- »t Interest charges totalled $20.908, dividends $488.200,
F. A. McArthur, H. A. McArthur, B. Freeze. plant and building renewal fund $478,170. making a total of

Brantford, 0*1.—Canada Gelatine Company, Limited, $1,017.268. The company's assets are valued at $11.001.700-
$250,000. S. P. Davies. G. Upton, J. Lvman. President A. W. Austins, in presenting his report, said:

Kingston, Out.—Army and Navy Store, Limited, $100,- "Having in mind the keenness of comoetition. and the fact
Katherine R. Kelly. Ada M Sharpen. A. W. McCarthy. that a large dumber of citizens are absent from the ntv on

military service, the effectiveness of the comnanv s policy ot 
advertising and proving the value of gas for illuminating, 
as well as for fuel for domestic and industrial purposes, has 
been fullv demonstrated. A few years ago gas was used 
principally for illuminating purposes. It has now a thousand 
other uses, and it has been the comnanv’s nolicv to develop 
and sell apnlianres for anv. and all. of ’be pumoses for 
which gas mav be advantageously used. The continued and 
increasing rise in the nnce of raw materials and the h’gher 
wages demanded for labrhe. have materially increased operat
ing costs, but the shareholders will realir» that these are 
matters hevond the control of the directors"

The Consumers’ Gas Comnanv. one of tbe b"«t-managed 
public utilitv corporations of America, continues to make good 
progress in the unu«ua'lv exacting days and to give its clients 
excellent service at a low cost.

. $20,000.
Wayne,

$30,000.
Alt*.—The Wayne Supply Company. Limited,

jVictoria, B.C.—Sidney Canning Company, Limited,
$40,000.

u—J. A. McGillivray Company, Limited, 

l—The Argo Trading Company, Limited,

Cadillac,
$20,000.

Argo,
$t$.ooa

Lacombe, Alta.—The Lochinvar Cattle Company, Limit
ed. $20,000.

River, Alta.—The Peace River Drug Company,Pi

-

OCX).

- i
OOO.

Broekvllte, Ont.—The Brockville Homes Building Com
pany, Limited, $40,000. W. H. Davis, A. C. Hardy, J. G. 
Gardner.

Victoria, B-C-—The Universal Smokeless Heat Generator 
Company, Limited, $50,000; Brown aqd Heath. Limited, $10,- 
000; the Shell Garage, Limited, $io,ooa

Fort William, Ont.—The Roy Elevator Milling Company, 
Limited, $100.000. J. King, F. P. Germain, C. M. Dickinson; 
Neweombe’s Limited, $40,000 J. W Newcombe, Verna 
Sterch, Lillian Newcombe.

Vancouver, B.C.—The David Evans Shinning Company, 
Limited, $25.000 T. W B. London. M. H. Thorbura, W. B. 
Johnson; Western Canada White ‘Lead. Limited, $40.000; 
W. W. Moore. Limited. $6,000; Dumas Club Company, Limit
ed, $10,000.

s.
I; I

i
Z

/



THE BANK OF BRITISH 
NORTH AMERICA

Ze4 c
3

SEX vEstablished in 1836. Incorporated by Royal Charter in 1840 i a

Paid-up Capital 
Reserve Fund

$4,866,666.66
$3,017,333.33 THE BANK OF 

NOVA SCOTIA
Head Ornes

6 GRACECHURCH STREET, LONDON.

Head Office in Canada
ST. JAMES ST., MONTREAL

H. B. MACKENZIE, General Manager
Capital paid-up - 
Reserve Fund 
T otaI Assets

$ 6,500,000 
12 000,000 

100,000,000

Advisory Committri in Montreal :

SIR HERBERT B. AMES, M.P. 
W. R. MILLER, Esq. W. R. MAC1NNES, Esq.

This Bank has Branches in all the principal cities of 
Canada, including Dawson (Y.T.), and Agencies at New 
York and San -Francisco in the United States. 
Correspondents in every part of the world.

Agents far the retentai Bask. West ingles

Drafts, Money Orders, Circular Letters of Credit and Travel
lers' Cheques issued negoiiable in all parts of the world.

Saving» Department at All Branohee

HEAD OFFICE HALIFAX, MS.
Agents and

BOARD OF DlRiCTORS
JOHN Y. PAYZANT, President 

CHARLES ARCHIBALD, Vice-President

J- WALTER ALLISON 
HON. N. CURRY 
W. W. WHITE, M.D. 
W. D. ROSS

G. S. CAMPBELL 7 
HECTOR McINNES 
JAMES MANCHESTER 
S. J. MOORE

\

M. C GRANT

General Manager’s Office, Toronto, Ont
the molsons bank

Capital Paid-Up. et.eee.i BRANCHES IN CANADAReserve Fund. Bt.ses.ses
Incorporated by Act ef Parti.crert ISM

■BAB suite 30 in Nova Scotia 
7 in Prince Edward Island 

87 in Ontario

33 in New Brunswick
II in Quebec 
14 in W<

NOVI BEAL
BOARD OF DIRECTORS 

Wn. Moca os Macaaiaaoa. President.
Oeo. B. Drurrmond

W. A. Black
Edward C. Pratt. General Manager 

BRANCHES

S. H. Ewiro, Vice-President 
-J P w . Molbon

est ern ProvincesWm M. birks
B J. Lharrberlin «

IN NEWFOUNDLANDalberta
calgiry Hamilton Toronto Montreal-Cont.

.. Mamet "• Queen St. W. “ Ma.ket*harbor
Edmonton i .met A Barton ' V eat Toronto “St. Henri
Le. abridge Hensall

BRITISH COL- H Sbgate
UMBIA Iroquois
Revelstoke Kinssville
Vancouver Kirsten

Beet End Kitchener
MANITOBA Lembton Mills

Winnipeg
P<K,eee At' M. .ford

ONTARIO Merlin
Alvin ton Morrisburg
Amherst burg Norwich
Ay mer Ottawa
Be leville Owen Sound
Brock v.lle Port Arthur
Chestcrvilie Ridgetown
Clinton Simcoe

Smith’s Palls «
Dutton Drumbo 8t Man '•
F xeter | Forest

Prankford

Bay Roberts Bell Island
Brigua Burin
Fogo

Bonavista
Carbonear

Bonne Bay 
Channel

_ ,,prand Bank Harbor Grace SL John's 
Twill ingate Wealeyville

Maisonneuve 
Wales I Waterloo ' Cote des Neiges 
Williamsburg “St. I a wren ce 
Woodstock 
Zur ch 

QUEBEC 
Arthabaska 
Bedford 
Chicoutimi 
C< wansville 
Drummond ville Upper Town

Richmond 
Roherval 

and Riviere du Sore!
Loup Station Sutton | St.Ceaaire 

Know I on 
Lachine 
Matanc 
Mont Joli 
Montreal

St Jam-* St. V-ctoriaville 
“St. Catherine Ville St. Pierre 

Waterloo

Trenton

Boulevard 
" Cote ht- Paul 
" Park A Bernard 
" Montreal. West 

». “TeireauItviHe 
Pierreville 
Quebec

IN WEST INDIES
San J

o . B1«ck River, Kingston, Mandeville, Montego Bay, 
Port Antonio, Port Maria, St. Ann's Bay, Savanna-la-Mar.

Havana, Cuba. t Porto Rico.

Foster 
Fra servi Me

IN UNITED STATES
CHICAGO

St Ours 
St Thérèse de 

Blamville 
Troie Pistoles 
Three Rivers

BOSTON „ NEW YORK (AGENCY)

S

St. Thomas 
“ Bast End 

Tees water
Aokrts in Great Britain and Colonias—London and Liverpool— Parr s 

Limited. Ireland— Munater * Leinster Bank. Limited Australia 
and New Zealand—The Union Bank of Australia. Limited. South Africa— 
The Standard Bank of RouthlLfr.ca. Limited.

Foaeioa Agents — Prance - Société Generale. Belgium—Antwerp— 
i ”*n<lu* Anvers. China and J^pan—Hong Kong and Shanghai Bank
ing Corporation. Cube-Banco Nacicnal de Cuba.

AGENTS IN UNITBD STATES—Agents and Correspondents in all 
the principal cities.
Collections m8de ,n a11 P«rte of the Dominion and returns promptly 
, remitted at lowest rates of excharge. Commercial
letters of Cr# dit and Travellers’ Circular Letters issued available in all 
parts of the world. 3

CORRESPONDENTS
London Joint Stock Bank Ltd. ; Royal Bank

St
Greet Brtlnl

of Scotland.

Freece—Credit Lyonnais.

United Slat-n—Bank of New York, N.B.A., New York ; 
Merchant. National Bank, Boston ; First National Bank, 
Chicago; Fourth Street National Bank, Philadelphia ; 
Citizen* National Bank, Baltimore ; Canadian Bank of 
Commerce, San francisro; First and Security National 
Bank, Minneapolis; First National Bank ol Seattle, Seattle
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It may be a question w-orthy of their attention by represen
tatives of our Canadian companies, why the American com- 
panics secure so large a proportion of the Canadian life üi- 
surance business. 1 have always been led to understand that 
mortality is much lower amongst Canadian lives, interest earn
ings are higher on high-class securities in Canada, and ex
penses should not be higher. Are not these the mam factors 
involved in obtaining results for the insuring public?
Accident insurance.

With the growth of the country and the increased 
vehicular traffic on public highways, the extensions of electric 
lines, both for radial and other purposes, the necessity for 
accident insurance becomes daily more apparent and forms a 
very necessary adjunct for a working basis in an agency in
surance office. ... - • . ,

The need of the public has in the last two years resulted 
in many forms of accident insurance—for instance, workmen s 
compensation by the government seems to be becoming more 
popular in the Dominion of Canada, Ontario, Manitoba and 
Nova Scotia have already adopted such an act and British 
Columbia has legislation to this end now under consideration. 
In Ouebec province a workmen’s compensation act has been 
in operation for several years and has apparently given satis
faction both to workmen and employers.
Automobile Insurance. __

With the present craze for rapid transit, the purchase of 
automobiles has so increased during the past few years that 
automobile insurance has now become a real factor in the in- 
sunncf business and fortns a good paying class.

There are roanv other forms of insurance 
assimilated with the accident business, designed for the pro
tection of contractors, manufacturers, landlords, and the public 
generally, classed as liability insurance, and in connection 
with the accident business the issue of guarantee bonds has 
been found a paying proposition and very useful to employers 
in the safeguarding pf their interests ; personal accident and 
health insurance havfc also proved most beneficial to the car
riers thereof, and are a great aid to people not receiving large 
salaries ai it enables them to bridge over a period of stress 
caused by illness or accident. , •>

PROTECTION OF LIFE AND PROPERTY

Needs of Public Met by Underwriters of Life. Fire and 
Accident Insurance

■ J

!
Analysing the statistics relating to insurance in Canada 

Mr. A. E. Blogg, of the London and Lancashire Fire Insur
ance Company, in his presidential address before the Toronto 
insurance institute said in part :—

Fire insurance premiums paid for the year 1915 show a 
falling off ,as compared with 1914, of 3 and 8/10 per cent., or a 
total of $1,025.000.

Comparing the two years before the war with the years 
1914 and 1915, the result shows a substantial increase of $$.- 
034,000, or over 10% per cent. This is a fair average of in
crease in normal, times, and as there is only a slight increase 
in loss ratio, we may conclude that the fire insurance business 
has not been affected by war conditions.

The destruction of property in Canada by fire during the 
nine months of this year has been considerably below the aver
age for the last four years. In round numbers thirteen mil
lions, as against an average of sixteen millions. Our aim in 
Canada, by government and people, must be to bring this 
high average of fire waste down, and this is a work at which 
every one can help. *

Economy is the order of the day. One might bo sur
prised to find that the expense ratio for fire and allied insur
ances in Canada shows a slight increase in 191$, compared 
with 1913. This, however, is more than accounted for by war 
taxes, and comparing the two years preceding the war with 
the years 1914 and 1915, there is a reduction of 1 % tenths of 

total income of sixty-three and one-half

that are

* 1 per cent, on a 
millions.

— United States Companies Industrial Business.
Of the life insurance companies reporting to Ottawa that 

transacted more or less new business in 1915 there were 26 
Canadian, 8 British and 13 United States companies.

Of the $121,033,310 of new insurance issued by Canadian 
companies $6,037,537 (taken by one company) was industrial 
insurance and $114,995.773 was on, ordinary plans. Of the 
$5,727,313 taken by other British companies, $74^.1^ was 
industrial insurance taken by one company, and $4,961,145 
was on ordinary plans. Of the $94,358.935 of new insurance 
taken by the United States companies ^41,821.703 was in
dustrial insurance (taken by two companies) and $52.537»a32 
was on ordinary plans.

The industrial business of the United States companies 
was 86.4 per cent, of the whole of the new business of this 
class secured in Canada while their ordinary business was 
only 30.4 per cent, of the new business of that class.

Of the total ordinary business in Canada amounting to 
$1.164.950,951, Canadian companies carry $813,902,759, or 
almost 70 per cent. ; British companies carry $57,434.538, or 5 
per cent., and the United States companies carry $293.613,654, 
or 25 per cent, of the total.

Ontv a very small share of the industrial business of Can
ada is transacted by our home companies, as only ope of our 
companies does any of that class of business. While in 191$ 
only 12.5 per rent of the new insurance on industrial plans 
was secured by a Canadian company, 66.6 per cent., or two- 
thirds of what is known as ordinary business was secured by 
our home companies. ' >

PRODUCERS ARE COMBINING FORCES

It ik pow stated the consolidation of farmers’ organiza
tions in Western Canada, previously mentioned in these 
columns, is nearing completion. The organizations lnv'",v'™ 
are Grain Growers’ Grain Company of Manitoba, the Alberta 
Farmers’ Co-operative Elevator Company, the Grain Grow
ers’ Association, the United Fanners of Alberta, the bas- , 
katchew an Co-operative Elevator Company, and the Manitoba 
Grain Growers’ Association. The Canadian Council of Agri
culture is interested in this movement.

The scheme embraces a system of transferring of shares 
. of the Alberta and Saskatchewan organizations for shares 

of the Grain Growers’ Grain Company of Manitoba. A sub- 
sidiarv companv of the Grain Growers’ Grain Company, the 
New York Exchange Exporting Company, will also be en
gaged in the gigantic plan. The merger will comprise a 
membership of more than 100.000 farmers.

The Douglas Fir Exploitation Export Company as a per
manent organization is being formed, with thirty-eight out 
of sixty lumber mills on the Pacific coast as holders in the 
company, which is planned as a selling combination.

In the off-shore shipping trade provision is being made 
on the coast for fifty-two auxiliary sailing vessels, which, 
when completed, will have a capacity for about 75,000.000 
fket of lumber. The Canadian government recently bought 
plans and specifications of the steamship City of Portland, 
and nine vessels, costing about •$ 15.000.000. will be built 
at Vancouver and Victoria under a subsidy arrangement be
tween the William Brown Cotnpany, of Montreal, and Cana- 
diàn government. A subsidiary companv, to be called the 
Brown Auxiliary I.utflber Company, has been organized with 
a' capital of $5.000.000.

The city of Quebec, which is holder of $76.000 of stock 
in the Quebec Bank, will agree to the amalgamation of the 
Quebec and Royal Banks. This was decided bv the finance 
committee, and the citv treasurer was authorized to com
municate the city’s assent, as a stockholder, to the directors 
of the Quebec Bank.

‘ . I

Results for Insuring Public.
Of the $145.665,726 industrial insurance in force in Can

ada on December 31st. 1915. Canadian companies carried $16,- 
070Æ50 :
$129,943.196.

-^At-ihe end of 1000 the Canadian companies had $261.971,- 
40| of ordinary business and $5.170.685 of industrial business 
ini force ; the British companies had $59.485.344 of ordinary 
business and the United States companies, $124.433.416 of 
ordinary business and $11,*01,843 of industrial business in 
force.

British. $652.480, and United States companies.

0 From December 31st, 1900. to December 31st, 1915. the 
Canadian companies increased their ordinarv business in force 
bv $551.031.358 or 210.7 t>er rent., and their industrial busi- 

bv $10.700.365 or 208 per rent. : the British companies 
increased their ordinarv business in force by $17.949.194. or 
42.0 per cent. ; and the American companies increased their 
ordinary business bv $293.613,654 or 236 per cent, and their 
industrial business by $117.741.353 or 105.1 per cent.
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THE
Royal Securities Corporation

LIMITEDWeyburn Security Bank
HBAD OFP1CB. WEYBURN. SASKATCHEWAN

Capital Authorized Government 
Municipal 
Public Utility 
Industrial

INVESTMENT
BONDS

$1,000.000

BRanchss in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin, Colgate, Pangman, Radville, Assiniboia, Benson, 
V erwood, Resdlyn, Tribune, Expanse, Moss bank. Vantage 
xriW Good water.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General Man seer

«•■B»*r»s»»\« » *su« it»:»

164 St James Street 
MONTREAL

12 King Street East 
TORONTO
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The Dominion Bank THE

Royal Bank of CanadaHEAD OFFICE
Sir Boauwo 8 Osleb M P„

President

C. A. BOGERT, General Manager

TORONTO
’

W. D. Matthews, 
Vice-President urearetATia i

Capital Authorized........................
Capital Paid-up...............
Reserve and Undivided Profits. . . . 
Total Assets .............

$ 25,000,000 
12,000,000 

13,236.000 
238.000,000

The London, England, Branch
Of the Dominion Bank at 78 Comhlll, E.C.

Conducts a General Banking and Foreign Eschange 
BuA.neas. and ha. ample facilities for handling collections 

— and remittances from Canada.
HEAD OFFICE, MONTREAL 

Sir H. S. Holt, Pres. E. L. Pease, V. Pres. _
C. E. Neill. General Manager.

320 Branches in Canada and Newfoundland. 
Thirty-two Bran, he, in Cuba, Porto Rico, Dominican 

Republic, Costa Rica and Venezuela. 
BRITISH WEST INDIES 

ANTIGUA—St. John s; BAHAMAS—N 
BARBADOS—r Bridgetown ;
GRENADA—St. George's ;

ST. KITTS-—Basseterre 
TRINIDAD—Port of Spain and San Fernando. 

BRITISH HONDURAS—Belize.
BRITISH GUIANA—Georgetown, New Amsterdam, 

and Rose Hall (Corentyne).

and Man. Dir.

- 1

assail ; 
DO MINICA—Roseau 
JAMAICA— Kii gston

I
I

LONDON, ENGLAND 
Bank Bldgs , 

Princes Street, E.C.

NEW YORK CITY 
Cor. William and 

Cedar Streets.

Business Accounts carried upon favorable terms. 
Savings Department at all Branches.

The Standard Bank 
of Canada

Established 1173 f»Br.nch~
Capital .Authorized by Act of Parliament) ....____ $5 (no 000 on
Capital Paid-up ............................................................... lOOOOWee
Reserve Fund and Undivided Profits 4 #53 140 S3

DIRECTORS
w- Passcis. K.C., Vice-President. 

W. P. Allen, P. W. Cowan. H. Langlois. T. H. McMillan 
Schotfield, Thos. H. Wood.

W. P. Cowan. President.

O. P.

Head Office. IS King 8t. West 
OBO. P.

TORONTO. Ont.
SCHOLFIELD. General Manager.

J. 8. LOUDON. Assistant General Manager 
SAVINGS BANK DEPARTMENT AT ALL BRANCHES

AUSTRALIA

BANK or newjsouth wales
AUSTRALIAPAID UP CAPITAL .... 

RESERVE FUND -
RESERVE LIABILITY OF PROPRIETORS

• $ 17,500,000.00
• 13,375,000.00 

17.500,000.00

• $ 48,375.000.00i

AGGREGATE ASSETS 31st MARCH, 1816
• $310,327,208.00:rnr.*r.rHEAD OFFICE! CEORCE STREET, SYDNEY. LONDON OFFICE; 18 THREADNEEDLE STREET EC

As.nts BANK OP MONTRBAL. ROYAL BANK OP CANADA ’*
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orders from the imperial government would not command 
the price received for initial contracts. These orders were 
large, but that necessitated heavy increases in borrowings 
from the banks. . c

Standard Bank of Canada—The new issue of stock—
$500,000 at 200—mentioned in The Monetary Times last 
week, will add $1,000,000 to the bank’s capital which will 
then be $3,500,000, with a rest of $4,500,000.

The bank has been obliged to maintain large deposits 
in the central gold reserves to cover excess circulation. In 
the September bank statement this was $1,100,00a When 
the capital is enlarged the power of issue without special 
security automatically increases by $500,000, thus releasing 
funds from the gold reserves, all of which will be advan
tageous to this well-known institution.

Barostona Traction, Light and Fewer Company—In the
company’s first annual report President E. R. Peacock states 
that the directors consider the enterprises which this com
pany controls in Spain are developing in a sound and satis
factory manner, and if no unforeseen difficulties arise during 
the present year, the result of the year’s working should, 
notwithstanding the delay and adverse conditions referred 
to above, show a very satisfactory increase over the results 
of the year 191$. . .

The market for power is a remarkable one and indicates 
an increasing demand, and, in order to meet the growth, the 
distribution system has been, and is being, considerably 
extended and strengthened, and it is contemplated that a 
large part of the surplus earnings for the next two years will 
be applied in carrying out this work.

Dr. H. F. Par shall, in his report, estimates that when 
the new transmission line, which is designed for greater 
current capacity and higher working voltage, has been 
brought into service, the company will be in a very strong 
position as regards giving an efficient and reliable supply 
to Barcelona, since it will have two transmission lines over 
separate routes, which will provide a wide margin to meet 
all emergencies that may arise. As an example of the con
ditions under which this work has had to be done, specific 
mention may be made of the special towers required for the 
completion of the second transmission line. A ship was 
chartered from New York, but on reaching Teneriffe she 
found it more advantageous to discharge her cargo there, 
with the result that the towers were held up at Teneriffe for 
some months. All the material,- however, has now been 
shipped or delivered in Barcelona.

The distribution system in Barcelona has been extended, 
and many safety devices and improvements are in course 
of installation, which will add very greatly to the reliability 
and efficiency of the service. Further extensions in the dis
tribution system are planned for the coming year, which 
should materially strengthen the position of the company in 
Barcelona.

INVESTMENTS AND THE MARKET

News and Notes of Active Companies—Their Financing, 
^ Operations, Developments, Extensions, Dividends 

and Future Plans

Winnipeg Electric Railway—The earnings for September 
were $87,854.

Deme Mines Company. When the war tax policy of the 
Canadian government was announced Dome Mines shares 
dropped $6, from $29.50 to $23.50. The actual tax amounts 
to about seven cents a share.

Cenlagas Mines, Limited.—During the company’s fiscal 
year the following dividends have been paid: February 1st. 
5 per cent. ; August 1st, 5 per cent; and on Wednesday an
other dividend of 5 per cent, was paid.

British Columbia Electric Railway Company, Limited.
This company and its subsidiaries report aggregate net 
earnings from July 1st to September 30th, $200,384, com
pared with $86,393 in the corresponding period last year.

Montreal Arena Company—The company has declared 
a dividend of 2 per cent, for the quarter ending October 31st, 
payable to shareholders of record October 25th. The annual 
general meeting of the company will be held in the Arena 
on November 14th.

Canada Steamships, Limited. -The launching of the 
steamship Sir Trevor Dawson at the drydock of the Superior 
yard of the American Shipbuilding Company at Duluth. 
Mich., will add one of the largest freighters in service on 
the upper lakes. It is expected that the boat will be in com
mission early in November, and will be of American register 
at Duluth, and will be operated by one of the Steamships 
subsidiaries.

Company.—No dividend action is to 
be taken by the directors at present. Mr. Lloyd Harris, the 
president, pointed out at thb annual meeting that repeat

Russell Meter Car

CITY OF MONTREAL
$3,800,000

Forty Year 5% Gold Bonds

(Continued on 1>a%e jij.)The Bank of Montreal, Montreal, is authorized to receive 
on behalf of the City of Montreal, scaled tenders for the pur
chase of the undermentioned securities : r•3,see,see forty-year gold bonds dated 1st Nov 

teie, due let Nov , 1956, bearing interest at the 
rate of •% per annum, payable half-yearly on 1st May 
and 1st November each year. Principal and Interest 
payable In gold at the City Treasurer's Office, Mont
real, or at the Agency Bank of Montreal, M Wall 
Street, New York, at the option of holder. Bonds will 
be in the denomination of $1,MS each with Interest 
coupons attached.

'THE Great War and the 
Canadian Life Insurance 

Business.i Delivery and payment to be made at the Agency Bank of 
Mdmreal. New York, on or about the 20th November, 1916, 
witTf accrued interest to date of payment. Every tender must 
be accompanied by a certified cheque payable to the City 
Treasurer, Montreal, for orirper cent, of the total amount of 
the issue. Tenders must hi addressed to the Manager. Bank 
of Montreal, Montreal, Canada, marked “Tender for City of 

„ Montreal Bonds” and be delivered not later than 12 o’clock 
noon on the 13th November. 1016. Tenders must be for the 
whole amount offered. No tender for any part of the issue or 
for securities not precisely as described above or varying the 
terms of payment and delivery will be considered. C

The highest or anv bid will not necessarily be accepted. 
Further information and particulars may be obtained upon 

application to the Bank of Montreal. Montreal, the Agents 
. Bank of Montreal. 64 Wall Street. New York, or to the Citv 
I Treasurer. Montreal.

WHAT THE MORTALITY EXPERIENCE 
HAS ALREADY TAUGHT AND WHAT 
OUR COMPANIES ARE DOING ABOUT IT

See The Monetary Times Annual
JANUARY. 1917 PRICE 50t
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The HOME BANK
1854

The National Bank of Scotland
of CANADA Limited

Incorporated bjr Royal Charter and Act of Parliament.

Capital Subscribed
Paid up ......... ..
Uncalled ..................
Reserve Fund.........

ORIGINAL
CHARTER Established ires

NOTICE OF QUARTERLY . £6,000,000 $26,000,000
1,000,000 6,000,000
4,000,000 20,000,000

900,000 4,600,000

DIVIDEND
Notice is hereby given that a Dividend at the rate of FI VF 

PER CENT. (5*, PER ANNUM upon The paid up Capital 
Mock of this Bank has been declared for the THREE MONTHS 
ending the 30th November. 1916, and that the same will be 
payable at the Head Office and Branches on and after Friday, the
*IhDNCembhl’ 1916u TheTransfer Books will be closed from the 

16th November to the 30th November, 1916, both days inclusive.
By Order of the Board,

J. COOPER MASON,
Actg. General Manager

T
Head Office EDINBURGH

J. S. COCKBL'KN. General Manager. GEORGE A. HUNTER.
LONDON OFFICE-17 NICHOLAS LANE. LOMBARD 

JOHN FERGUSON. Manager

Secretary. 
ST. B.C.

DUOALD SMITH, Assistant Manager.
The agency of Colonial and Foreign Banks is undertaken, and the Accen- 

°* Customer» residing in the Colonies domiciled *
retired on terms which will be furnished on application

Toronto, October 25th, 1916 in London, src

THE

BANK OF OTTAWAX

ESTABLISHED 1974
Capital Paid Up, $4,000,000. Rest, $4,760.000. 

Total Assets over $65,000,000. The Sterling Bank
Head Office op CanadaOTTAWA, Canada

■wrd of Blrerters
8IRNHBNRV°N BAT^°N PreSident : ,OHN B FHASER- Vice*Pres. 

RUSSELL BLACKBURN 
SIR HENRY K. EGAN

The successful business man knows the value of a 
bank which is not only conservative and safe, but 
also accommodating and useful. Our patrons can 
testify to this bank's strength and helpfulness

ALEXANDER MACLAREN 
DENIS MURPHY

B. C WHm,EY8,ROBOROB » PBRLBT 

OBORGB BURN. General Manager. JMan.*., W DUTHIH. Ste* *“*

Interest-bearing Deposits received at all of the Bank's 97 
Branches.

Head Oflloe

King and Bay Streets, Toronto62

ESTABLISHED 1866 BANK OF HAMILTONUnion Bank of Canada MEAD OFFICE, HAMILTON
Capital Authorized 
Capital Paid Up
Surplus .

$6,000,000 
3,000,000 - 
3,476,000Head Office

Paid-up Capital 
Reserve
Total Assets (Over)

WINNIPEG
S 5,000,000 

3,400,000 
90.000.000

m*KfToee
Sib JOHN S. HBNDRIE. K.C M G-, President 

CYRUS A. BIRGK. Vice-President. 
George Rutherford 
J. Turnbull

J. P. BELL, General Manager

C. C. Dalton 
Robert Hobson

I • W. A. Wood

BOARD OF DIRECTORS
Hon. Pres.. SIR WILLIAM PRICB

BRANCHES
•UTAH*

Mitchell 
Moorfieid 
Neuetadt 
New Hamburg 
Niagara Falla 
Niagara Falla. 8 
Oakville 
Orangeville 
Owen Sound 
Palmerston 
Paris
Port Arthur 
Port Elgin 
Port Rowan 
Princeton

President. JOHN GALT. Bsq. 
Vice Presidents, R. T. RILEY. Esq.; G. H. THOMSON. Bsq.

W. R. Allan. Bsq B. B Cronyn. Esq
t*"™ „B î.ke' El<1 B. L Drewry. Esq
M. Bull, Esq S. Haas. Esq.
Major-General John W. J. S. Hough. Esq.. K.C 

Carson. C.B.

Ancaster
Atwood
Beamaville
Berlin
Blyth
Brantford

Bast End 
Burlington 
Chealey 
Delhi 
Dundalk

Dunnville 
Ford wich 
Pt William 
Georgetown

Gorrte 
Grimsby 
Hagers ville 
Hamilton 

** Barton St 
w* Deenng 
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Attention ig particularly drawn to the advantages offered 
by the Foreign Exchange Department ofourLbndon. England, 
Office, and Merchants and Manufacturers are invited to avail 
themselves of the Commercial Information Bureau established 
at that Branch.

I

MANITOBA
Minnedosa 
Morder 
Pilot Mound 
Roland 
Snowflake 
Stonewall

Bradwardine 
Brandon 
Car berry 
Carman 
Dunrea 
Elm Creek

Gladstone
Harriots
Kenton
Kjillarney
Manitou
Miami

Swan Lake

Winkler 
Winnipeg

” Norwood 
Princess St.

London, Eng., Branches, 6 Princes Street, E.C., and 
West End Branch, Haymarket, S.W.

315 Branches in Canada, 
extending from Halifax to Prince Rupert, offers excel
lent facilities for the transaction of every description of 
Banking business It has Correspondents in all Cities of 
importance throughout Canada, the United States, the United 
Kingdom, the Continent of Europe, and the British Colonies.

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. Letters of 
Credit and Travellers' Cheques issued available in all parts of 
the world.
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ed would surely compensate thé extra expenditure. He was 
also under the impression that an international commission, 
similar in its purpose to the railway commission, would be 
a good thing, although, as Mr. Sinclair, one of the commis
sioners, interposed, the ocean route being the property of the 
whole world, presented many difficulties in the accomplish
ment of the idea.

Mr. R.'J. Dale, speaking as a marine insurer, said that 
the insurance companies have to charge an extra premium 
after Octpber ist, for shipments by way of the St. Lawrence. 
He believed that if the government would take upon its own 
shoulder the extra premium charged the shippers, the insur- 

companies would not object to the change, but as he 
was sceptical as to the willingness of the federal authorities 
to entertain such a proposal.
RmmvsI of Handicaps.

Speaking in the name of the Corn Exchange Association, 
of which be was a delegate, Mr. Harling offered the follow
ing suggestions as to the removal of the above-mentioned 
handicaps: That the underwriters be requested to remove the 
clause in their marine insurance policies on the hulls and 
machinery of steamers, known as the B.N.A. clause under 
which steamers (not regular liners) are debarred from trad
ing to Canada during the open season of navigation unless 
at an additional premium—and to resume the original form 
of policy in existence prior to iqoo—limiting the period under 
which additional premiums be charged.

Secondly, ' that no extra insurance should be charged 
either on steamers or cargoes to or from Canadian ports ex
cept later than Oçtober 15th in the St. Lawrence—-and that 
maritime province rates be reduced to the basis of United 
States ports.
Soma Manufacturers' Ideas.

CANADA’S PLACE IN IMPERIAL AFFAIRS

Canadian Pacific Railway and Settlers—Ocean Traffic and 
St. Lawrence Route—Manufacturers on Trans

portation, Paper Industry, Etc.

At the Montreal sittings of the Dominions Royal Com
mission, Mr. J. S. Dennis, assistant to the president of the 
Canadian Pacific Railway, and head of that railway’s depart
ment of natural resources, stated that the flow of United 
States settlers into western Canadian points since the be
ginning of the war has been constant and is increasing.

Commissioner R. Sinclair, of New Zealand, enquired if 
the United States settlers in western Canada became Cana
dian citizens in the technical sense of the term, and Mr. Den
nis replied that a large number of them became citizens of 
Canada to this extent, that they became naturalized Cana
dians and took an interest in provincial and municipal poli
tics, but they were not concerned as other Canadians were 
in the great struggle the empire was making to-day.

Mr. Dennis said the total land grants to the company 
were 27,787,921 acres, all situated in Manitoba, Saskatchewan 
and British Columbia. There has been sold to date 21,276,- 
527 acres, leaving a balance available for sale of 6,$i1,394 
acres. The sale of the 21,000,000 acres approximately realized 
$100,396,817. Some of the land sold had come back to the _ 

through the failure of the purchasers to pay their 
instalments, about 7,000,000 acres.
Campaigns In Europe and united States.

Mr. Bosworth, vice-president of the Canadian Pacific 
Railway, gave an outline of what his company had done to 
encourage immigration to the Canadian north-west, referring 
particularly to its advertising campaigns in Europe and the 
United States, and explained the company’s system of pro
moting trade.

Mr.. Dennis said the Canadian Pacific Railway was anx
ious to obtain as large a number of colonists as possible from 
Great Britain, and established an organization in Great Brit
ain covering 150 agencies in an endeavor to induce people to

It prepared 100 “ready-made 
farms’’ to start with. They comprised an area of 160 acres 
each, and were restricted entirely to British colonization. The 
company secured 100 families from Great Britain to take up 
these farms, but it did not have very much success, because 
it was unfortunate in its selection.

anre

1 company

Mr. G. A. Murray, secretary of the Canadian Manufact
urers’ Association, was questioned on a paper of ideas which 
he had formulated and filed with the commission. I

The question of a uniform empire system of weights and 
measures and form of currency was first taken up by the com
mission. Mr, Murray declared that while he did not wish 
it to be understood that he advocated anything, he expressed 
himself in favor of the decimal system in currency. He stated 
that the United Kingdom and the United States by adhering 
to the present system and methods in business matters were 
gradually getting into isolation with the rest of the world. 
France, Belgium, Serbia, Rumania, Russia—all the allies— 
employed,the metri^system, and if the English were to com
pete with foreign countries, and especially Germany after 
the war, who used the metric system also, England would be 

, at a disadvantage.
It was pointed out that there would be great opposition 

in England to a change. Mr. Murray then stated that if it 
was decided to change and to make this system compulsory,, 
a period of not less than five years should be allowed in which 
to give business men time to change their systems.

The question of a uniform statistical year within the 
empire was another subject discussed. It was pointed out 

* that great advantages would result if upon government re
ports an extra column was provided for the calendar year in » 
addition to the individual fiscal year and would do away with 
all objections to difference. The uniform classification of 
exports and imports was also dealt with.

Mr. J. E. Walsh, manager of the transportation depart
ment of the Canadian Manufacturers' Association, declared 
that under normal conditions the freight rates eastbound were 
favorable to the importer, while westbound thev were against 
him.

come to western Canada.

Via tt. Lawrence Route.
t Messrs. W. H. Harling, of Messrs. Thos. Harling and Son, 

steamship agents, and JR. J. Dale, president of R. J. Dale 
Company, Limited, marine insurance agents, gave evidence 
relating to ocean traffic.

On being questioned by Sir Alfred Bateman and the 
other members of the commission. Mr. Harling said that the 
most serious handicaps suffered by the grain trade on the 
St. Lawrence route at the present time in the matter of ocean 
insurance are :—

.1.—r.The exaction by the underwriters of an additional 
premium of one guinea per cent, or more, according to the 

» season of the year, over and above the annual premium on 
• hulls of tramp steamers for one or. more voyages to the St. 

Lawrence, and
2.—The yearly date at which the advance in the rate takes-' 

place—viz., 1st October.
As the regular line vessels have not sufficient tonnage 

to handle all the grain offering from the port of Montreal, 
snippers are compelled to charter tramp steamers for a con
siderable portion of the grain freight offering, and, while 
the difference between the insurance rates on cargoes in 
tramp vessels from Montreal as compared with the United 
States Atlantic ports is comparatively immaterial, amounting 
to from decimal 15 (t-zoiof 1 cent) to decimal 20 cents (1-5 . 
of 1 cent) per bushel, tne extra insurance on the hulls of 
such vessels constitutes a very serious handicap.

E®r instance, assuming that the average value of a tramp 
vessel is $200,000, 'the additional insurance charged for one 
ortmore voyages would amount to $2,000 up to October 1st, 
or equal to about M cent per bushel. ‘

Explaining the above, Mr. Harling said that a difference 
of a fraction of a cent in freight charges or otherwise was 
sufficient to divert some of the trade to the United States, 
more particularly the port of Buffalo He was of opinion 
that if the government would undertake to pav the extra pre- 

^ mium demanded after October is*, the extra business obtain-

■

He advocated an international commission to take up the 
questions of uniform freight rates. He stated that the idea 
of his association was to supervise conditions, regulate 
vice and get a continuity of rates.

Sir Alfred Bateman asked him if he realized the enormous 
difficulties there would be in the way of getting all marine 
nations together for a conference on freight rates, and also 
asked if he did not intend an inter-imperial conference.

In the matter of a service via the Panama Canal. Mr. 
Walsh stated that in his personal view, there should be some 
sort of triangular service established between Great Britain 
and the Pacific coast, via the Panama Canal, touching the 
West Indies and the Atlantic.

The question of the establishment of a Canadian mer
cantile -ffiarine was also mentioned bv Mr. Walsh, but no 
discussion ensued as he declared it was more of a domestic 
problem, and he thought the time had come when Canada
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Murray’s Interest Tables
s^ow the interest due on all your investments.

Tables range from 2\% to 8% from 1 day 
to 368 on sums from $1.00 to $10,000

IS INDISPENSABLE AS AN OFFICE TOOL- 
SAVES TIME — ABSOLUTELY CORRECT.

Price $10 00
Address orders to

\

B. W. MURRAY
ACCOUNTANT

Supreme Court of Ontario, Toronto

i

T1IE QUEBEC BANK
QUARTERLY DIVIDEND

Notice is hereby given that a Dividend of One and Three- 
quarters per cent, upon the Paid-up Capital Stock of this In
stitution has been declared for the current quarter, and that the 
same will be payable at its Banking House in this City, and 
at its Branches, on and after Friday, the First day of 
December next.

The Transfer Books will be closed from the 16th to the 30th 
November, 1916, both days inclusive.

By order of the Board,
B. B. STEVENSON,

General Manager

t

Quebec, 24th October, 1916 28
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TAX CERTIFICATES AND DELINQUENTSshould be in line with her neighbor, who had recently voted 
$$0,000,000 to this end.

The evidence with regard to ship scarcity was given by 
Mr. James Carruther^, Montreal. He also spoke with refer
ence to freight rates on wheat and on flour. The side of the 
ship owners on these points was presented by Mr. W. 1. 
Gear, Montreal.

i In dealing with the shortage of ocean tonnage, Mr. Car- 
ruthcrs said that it would be possible to ship"twice the quan
tity of grain from Montreal if the ocean tonnage were avail
able. His explanation of the shortage was the increased in
surance on the St. Lawrence route ahd the great disadvantage 
of the port being closed during winter.

Mr. Sinclair: “Is anything being done in Canada to 
supplement the tonnage? Are you building any boats here?’* 

Mr. Carruthers: “No, not so far as I know.”
Mr. Sinclair : “It is about time that you were up and 

doing something in Canada.”
Mr. Black quoted figures to show the big difference in 

freight rates between wheat and flour.
Mr. Gear admitted the difference, but argued that ship

pers did not consider the larger space occupied on ships by 
V flour. The average cost of'handling flour on ship and on 
** shore was four times that of wheat. ,

Mr. J. N. Jamieson, elevator engineer, suggested that 
colliers which came from Sydney to Montreal with coal and 

..go back light should chrry grain. This could be stored at 
Sydney and could be shipped to England at any time of the 
year.

;
High Rate ol Interest Said to be Essential to Success ol

This Plan

Mr. J. W. Bristawn, of the state board of tax commission
ers, Olympia, Wash., writing to the Calgary Herald, says: 
“This method of tax certificates results in encouraging the 
payment of1 taxes as a preferred claim because the rate of in
terest on delinquent taxes is much higher than the rate of in
terest than money will earn for the average business man. 
This seems to be the chief reason for the issuance of certifi
cates of delinquency bearing 15 per cent, interest. Another 
advantage is that the tax certificate is a desirable form of in
vestment and the county issuing them has little or no trouble 
in disposing of the certificates and consequently never finds 
itself with its funds depleted by reason of tax delinquencies 
and also the county rarely lias to take over the land, because 
someone is willing to purchase the certificates and foreclose 
the lien.
High Rate of Interest.

-‘Those who oppose this method of collecting the de
linquent taxes say that the rate of interest, 15 per cent., is 
exorbitant, usurious and an unfair discrimination against the 
man who may be in straitened circumstances, 
been repeated attempts made to have the rate of interest borne 
by these delinquent certificates reduced from 15 to 10 per 
cent., but the argument that the present method gets the 
money usually seems sufficient to over-balance the objections 
that are raised against it. We are unable to advise you as to 
a better system in use in other states.”

From this it would seem that the success of the scheme 
depends in a large measure on a high rate of interest on the 
certificates as an inducement to investors and an incentive to 
the delinquent taxpayers to pay off their obligations.
Seattle's Experience Given.

This view is confirmed by a communication from Mr. 
George B. Suttlefield, secretary of the municipal league, of 
Seattle, who says ^ .

” 1 here has been some agitation during the last year or 
so with regard to the matter of tax certificates, 
point of this agitation has been that the rate of interest, 15 
per cent, per annum, was extortionate, and an attempt has 
been made to reduce the figure.

“The habitual purchasers of tax certificates profess to 
be entirely easy upon the matter, and state that after 
sidering the amount of property which they are obliged to 
hold for long periods of time, the irregularity of payments 
to them, and the difficulty of keeping all their funds working, 
they do not secure more than about seven per cent., although 
the certificates draw 15 per cent. They say, if the rate of in- 
terc$t is reduced by law to anything like seven or eight per 
cent., the result will be that no large purchases of tax 
certificates will be made, and consequently the county will 
be without the funds which are produced by the present ar
rangement. In response to the suggestion that the state or 
county invest surplus funds in these tax certificates, they point 
out that after a short time this will dispose of all the surplus 
funds and the situation will be as bad as before.
Many Foreclosures Recently.

“Generally speaking", the purchasers of tax certificates do 
not seek to acquire the property and are willing to give any 
reasonable amount of time to the owner to redeem, so that up 
to this time there has been little cause for complaint. At 
present, however, some of the largest buyers have for almost 
the first time in their experience found themselves so heavily 
loaded with investments of this kind that they have been fol
lowing a general policy of foreclosure, with the idea of 
mg the return of some of the invested funds.”

1-

There have.
V Mr. Clarence I. De Sola, Belgian consul in Montreal, 

stated that Canada was losing much from the fact that she 
could not enter into a direct competition with the United 
States in the way of a fast service such as is furnished to 
New York, and that a large percentage of Canadian trade 
went via New York simply because the service to the Do
minion w^s not speedy enough. He thought a system of 
“all red-route” trains and steamers could be operated suc
cessfully.
Pulp end Paper industry.

The disappearance of the wood pulp supply in Canada 
during the next 25 years, if conservation measures were not 
adopted*1 was prophesied by Mr. Ellwood Wilson, of the Laur- 
entide Company, an expert on the paper industry. Mr. Wil
son stated that three things were essential to protection of 
-pulp industry in this country : one was the adoption of a 
scientific scheme of reforestation, another a proper system of 
fire protection such as had been adopted in British Columbia, 
and on the lands under the control of the Laurentide interests 
on the Ottawa and St. Maurice Rivers, and also a system that 
would do away with the dangerous disposal of waste that now 
prevails in the forests throughout Canada. Mr. Wilson stated 
that during the past 3$ year*, 30 per cent, of the pulp wood 
lands of Canada had been burned over and rendered useless 
for generations to come.

Mr. Carl Riordan explained how the long haul to Europe 
with its consequent high freight rates, made it almost im
possible for -Canadian paper or pulp manufacturers to com
pete with the manufacturers of pulp in Europe, who are lo
cated principally in Sweden and Norway. He stated, how
ever, that when the war was over it was expected that with 
the higher taxes that would prevail in Europe, the higher cost 
of production and the higher cost of capital, the price of the 
European pulp would increase materially with the result that 
the Canadian manufacturer might find a new field for his 
output. _ _ t
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Mr. J. A. Cunningham has been re-elected president of 
the British Columbia Manufacturers' Association. The other 
officials are: Vice-president, Mr. J. Hanbury; vice-presidents. 
Vancouver. Mr. G. G. Bushby, New Westminster, Mr. J. R. 
Duncan ; honorary-treasurer, Mr. E. G. Baynes : reception 
and membership committee. Vancouver. Mr. J. W. Curran, 
New Westminster. Mr. W R. Gilley : tariff committee, Van
couver. Mr. B. Wilson, New Westminster, Mr. N. Nelson; 
railway and transportation committee. Vancouver, Mr. J. C. 
Grant. New Westminster, Mr. John Reid; commercial intel
ligence committee, Vancouver, Mr J. H. Hamilton. New 
Westminster, Mr. H. Schaake : press and advertising commit
tee. Vancouver. Mr. Harry Duker. New Westminster. Mr. W. 
R. Gilley: vigilance committee. Vancouver. Mr. R H. Gale. 
New Westminster, Mr J. McDonald; parliamentarv commit
tee, Vancouver, Mr. W F Martin. New Westminster. Mr. 
N. Nelson ; insurance committee. Mr. W H. Leckie. The 

. Victoria officials are to be added later.

1

secur-

L Baron Sakatani and associates, who were returning to 
Japan after attending the allied trade conference in Paris, 
were guests at a luncheon at Vancouver, at which Hon. Mr. 
Abe. Japanese consul, was host. Among those who made 
speeches were the mayor of Vancouver. Mr. F. W. Peters, 
president of the Canadian Club and general superintendent 
of the Canadian Pacific Railway, and Mr C. Gardner-Johnson.
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Place
Your
Valuables
In Our
Safety
Deposit
Vaults

Th« only place ol perfect safety from theft is 
in a safety rauit. You will feel much more 
contented, and you will appreciate the con
veniences and privacy afforded if you rent a 
Safety Deposit Boa in our Vaults. Visitors 
will find an inspection of our Vaults interesting

INCORPORATED IMP

CAPITAL:
Individual Boxes 

$8 per Year
Paid-up ... $1,000,000 Rest ... $750,000

DIRECTORS
Sir HERBERT S HOLT. Preeident 

>A. J. BROWN. K.C.. Vice-Preside*ITHE

TORONTO GENERAL TRUSTS
CORPORATION

^ B L. Pease
(i. H Dvooam James Redmond
Hon W J Hanna P W Roes
F. P. Jones Hon. W. B Roes
Wm Moi.sou Macphirso* sA. Haic Sims 
C. E. Neill 
Hugh Pa ton

Sir W. M. ArrsBM. Bart., Hon R. Dandurako 
M P.

J. E Alone d 
Fayette Bmowm 
Geo Caviemill 
C. A. Cmommib 
Hen. N. Cubby

Stuart StnathyFBATHERSTON OSLER. K.C.. D.C.L.. Pwesidewt 
Habiltoh Cssaaijs. K.C.. LLD. Vice-Pres.

Sir John M. Gibson K.C.M.O., LL D., Vice-Pres.
A. D. Larobuir General Manager. W. O. Watsor. Asst. General Manager 
TORONTO OTTAWA WINNIPEG

V. 2. HUGHES. General Manager

142 Notre Dame Street West, MontrealSASKATOON VANCOUVER

*s

Westminster Trust Company 1 The Standard Trusts Co.Head Offloe New Weetmlneter. B C.
, ACTS AS

Executors, Trustees, Liquidators and Assignees
J. 4. JONES. Managing Director J. A. RENNIE. Secretary-Treasurer

■rad earn 3*4 Mala Street. WltNIPM.

J. T- GORDON Esq., President 
(President. Gordon. Ironsides St Feres Co Ltd.)

Authorized Capital . ...... .........
Subscribed end Fully Paid. .

. • I 000 000 00 
750 000 00 
4M 000,00 

. 15.250.000 00
ArU as Traslre, EmsUr, A<tmlnUlratsr. 4. msrdIsm Age*t

Insure your Estate against mismanagement and loss by 
making your Will appointing this Company your Executor 
and Trustee. Will forma supplied free. All business of 
a trust nature transacted.

WILLIAM HARVEY.
Vice-President and Managing Director

a
Total Assets

THE FIDELITY TRUST CO.
HEAD OFFICE

Union Trust Building ..
CAPITAL

WINNIPEG
• I.M4.4M

CHAS. M. SIMPSON. President and Managing Director
R S. EWING. SecretaryW L. PARRISH. M P P.. Vice-President

TRUST FUNDS CAREFULLY INVESTED W H LKiSIJIN. 
Secretary-Treasurer

l

II

Chartered Trust and Executor 
Company §OONER OR LATER you will be making a will.

Are you providing for the care and management of 
your estate in the modern way by naming a Trust 
Company as Executor of your will ?

Send for our booklet, “ I give, devise and bequeath."

V

•ly The Title aad Trust Company)

Is authorized to act as Administrator, Receiver, Executor, 
Liquidator, etc., without giving security.
An estimate of the Company’s charges for acting in any Trustee 
Capacity will be gladly given. Enquiries solicited.

j
Board of Dlpeetore

B. F. B. Johnston. K.C., PretuUnl. Hon. W. A. Charlton. W. J. Gage 
Noal Marshall. Vece-Preeidonte. Geo H. Hess. W. K. George. W. R Hobbs 
Jas. B. Tudhope, R. Wade. Jacob Kohler. A. McPherson. D. B. Hanna 
John J. Gibson. Managing Director.

Chartered Trust and Executor Company
Trstdere Bank Building

The Union Trust Co., Limited
TORONTO

WISMPECI, Man. 
BMilU. Mask. 
IOMM.V tag.

HENRY P. GOODBRHAM. President 
J. M. McWHINNEY. Gen. Mgr.Toronto

—

Canadian Guaranty Trust Company
MEAD OFFICE. BRANDON

THE ROYAL TRUST COMPANY
IIICITSSI ARM TiriTIII

HEAD OFFICE. MONTREAL
Capital Pally Fat* - $1,000.000 ffeservs Feed . $1,000.000

Board ef »l rectors : BOARD OP DIRECTORS 
R. B. Angus 
A. Bsuooartbn
A. D. Braithwaite
B. J. Chambcrlir 
H. R Drussond
C. B. Oorhor
Hos Sir Loobr Oocir. K C M O.
B. B. Orbrnsmiblds
C. R. Hobmbr 
Sir W. C. Macdonald 
Hon. R Macrav 
Hrrhbrt Molaor 
Lord Shauohrrbst. K C V.O.
Str FrbdrricrWilliabs-Tayvor.LL.D.

Manager

Alex. C. Eraser, 
President.

Lt.-Col. A. L. Young, 
Vice-President. 

John R. Little, Managing Director.
Hon. George W. Brown, William Ferguson, H. L. Adolph,
E. O. Ch appel , J. S Maxwell, Jno. A. McDonald, 
G. S. Munro, Wm. Martin, M.P., John E. Smith,
F. N. Darke, ALex. A. Cameron, D. A. Rbbsor.

Sir Viwcewt Meredith. Bart.. 
Prtêûlenê

Sir H. Montagu Allah. C-V.O-, 
Vic*-Prt9ÙUni

Toronto Branch 
Bank of Nontrcal Bldg.,

tsKi Ah» eeats are.
BRUCE L. SMITH.

Acts as Executor, Administrator, Trustee, Liquidator, 
and in any other fiduciary capacity. A. B Holt
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RECENT FIRESOCTOBER FIRE LOSSES
The Monetary Times’ Weekly Register of Fire Losses 

and InsuranceMonth’s Waste Was Over $1,000,000 —Several 
Lives Lost

Acton, OnC—October ti—Acton Tanning Company.
L°S ayÎwwr°Ont!—October 26—Central gas office, Cline’s im

plement store, Jones’ repair shop, Robert Karos black
smith shop, Leeman Parker’s store, the Elgin Reformer print
ing office and Howe’s implement store, and damage was done 
to adjoining stores. ' Loss, $20,000. ‘

Burnaby, B.O.—October 25—Mr. P. W. Fauvel’s shingle
mill, Sterling Avenue. Loss, Î3.<x»;

F am ham, Qua.—October 25—St. Elizabeth s Hospital. 
Loss, $135,000. Insurance, $35,000. Nineteen deaths.

CIBorB, Qua.—October 27—Mr. T. E. Rosseau’s resi-

The Monetary Times' estimate of Canada’s fire loss dur
ing October amounted to $1,078,815, as compared with Sep
tember loss of $981,703 and $ 1,290,325 for the corresponding 
perjod of last year. The following is the estimate for the 
October losses :—

Fires exceeding $10,000 -----
Small fires ..............................
Estimates for unreported fires

$ 865,000
73.100

140,71$

$1,078,815

The Monetary Times’ record for the past four years 
shows the following monthly losses :—

1913. 1914.
January- -f• - $3.9*3.385 $2.796,312 $1.249.886 $1,649.2*7
February 2,037,386 2,920,749 1,019,556 3.*75«6oo
March .. . 1.710,756 2,660.666 1,631,696 1,406,501

1,470,622 1,916,235 1.463.747 1,460,437
2,123,868 *,93$,5*6 881,85$ 1,850,205
3,069,446 1,267,416 1,157,*$6 494,557

.2,579,698 2,033,139 773.269 1,159,285
August ... 3.034.77$ 2,921,379 403,693 803,109
September ... 1,468,324 1,356,281 1,116,109 981.703
October ...' i,383.$72 1,326,565 1,290.325 1,077,815

dence
Klllamey, Man.—October 25—Grand Central Hotel and 

Red Store.\1916.1915
leh, B.C.—October 24—Two residences, Maywood

Road. Loss, $3.000. _ ,,
St. Catharines, Out—October 25—Messrs. Baldry, Yer- 

burgh and Hutchinson’s frame machine shop, Section 2, Wel

Waterford, Out.—October 26—York Block. Loss, $60.- 
000, including Col. 1. E. York, building, $25.000, stock, drug, 
hardware and paints, $18,000; H. A. Saunderson, general 
store. $13.000; R. K. Robinson, jeweler, $6,000. Cause, sup
posed burglars.

West V
residence. Loss. $1,000.

April
May
June
July

er, B.O.—October 24—Mr. E. Bourdon’s
The fires reported in October at which the losses 

amounted to $10,000 and over were:—
Produce warehouse. $300,000

30,000 
20,000 
65,000 
10,000 
70,000 

100,000 
20,000# 
10,000 
30,000 
25.000 

*3$.ooo 
20.000 
60,000

Lindsay, Ont., Oct. 5. 
Petrolia, Ont., Oct. 8.. 
Athabasca, Alta., Oct. 9 
Acton, Ont, Oct. 11...

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTEDFactory .................. ..

Hospital .................. . .
Tannery :..................

PontypoOl, Ont., Oct. 12----- Church and residences
Port Hammond, B.C., Oct. 14 Business section........
St. Stephens, N.B., Oct. 17. Lumber mill ..............
Blind River, Ont.f~Oct. 19.. Stores, etc.....................
Cornwall, Ont, Oct. 20___ Farm buildings .. .^ ..
London, Ont., Oct. 20

Victoria, B.C.—Fire Chief Davis’ figures for September 
are as follow : Loss on buildings, $2,782 ; loss on contents, 
$6,000; total loss, $8,782 ; insurance, buildings, $16,600; in
surance, contents, $1,000; total insurance, $17,600; property 
at risk, $58,000.

1

r

.—Fire Chief Heath’s report for Septem-Factory
Rimouski, Que., Oct. 20----- Monastery
Farnham. Que., Oct. 25 
Aylmer, Ont., Oct. 26..
Waterford, Ont., Oct. 26.... Block

ber is as follows :— . . . _
September 7—Chicken shed of St. Paul s Hospital. Cause 

Insurance, Canada National, stock.Hospital
Stores unknown. Loss, $5$.

$100; building. $500. . . „ , -
September 11—Crates of crockery, owned by Mr. J. “ • 

Cairns. Cause, smoking Cigarette. Loss, $17$-
September 13—Binder twine of International Harvester 

^Company. Cause, match dropped in binder twine. Loss, 
$1,200. Insured. . .

September 20—Straw stack. Cause unknown ; prairie fire.
September 21—Prairie fire. .
September 22—Boxes and rubbish. Cause, children play

ing with matches ; household goods. Cause, head flying off 
burning match. Loss, $25. Insurance, Canada National, 
contents, $1,500.

Quebec, Que.—During September there were 41 alarms 
by signal boxes, including 10 false alarms ; 17 alarms by mes
sengers and telephones. Of these, 24 fires were in buildings 
and 34 were chimney fires, making a total of 58. There were 
525 chimneys cleaned during the month of September. The 
following insurances and losses were reported : Insurance on 
properties, $286,500; insurance on stocks and furnitures, 
$29,750; losses on properties insured, $6,392; losses on 
stocks and furniture insurance, $7,029.25; losses on proper
ties, stocks, furnitures not insured, $1,637.

Vancouver, B.C.—The estimated loss by fire during the 
month of September was $3,014 ; the insurance loss was $2,- 
854, leaving the property loss above insurance, $160. The 
total value of property involved was $161,225. The depart
ment responded to 47 alarms during the month, divided as 
follows : Fires where no damage occurred, 12; false alarms, 
6; chimney fires; It; fires where damage resulted, 15 • smoke 
scares, 2 : fires outside city limits, 1. The following list 
shows the causes of fires : Flying sparks, 9; defective fire
place, 1 ; defective brickwork around* boiler, i_: unknown 
origin, 3; bush and grass fires, 4; upsetting oil 
electrical origin, 1 ; children playing with matches, 1 ; boys 
playing with torch, 1 ; exhaust pipe set fire to gasoline, 1 ; 
rubbish fire, 1 ; spontaneous combustion, 1 ; electric iron left 
turned on, 1 ; fire broke out again, t.

The structures damaged and destroyed included 15 resi
dences, 12 stores, 10 barns, 7 factories, 3 hotels, 3 lumber 
mills, 2 schools, 2 hospitals, 1 bank, 1 opera house, 1 mess- 
room, 1 railway station, 1 church, 1 monastery.

Among the causes were 1 exploded lamp, 2 spontaneous, . 
2 overheated stove pipe, 2 incendiary.

The following table compiled by The Monetary Times, 
shows deaths caused by fire during the first nine months of 
1916 compared with previous returns :—

I

if
1909. 1910. 1911. 1912. 1913. 1914. 19*5. 1916.

January ____ 16 27 27 27 . 14 26 3 10
F ebruary 8 15
March ------ 16 ao 18 24 22 27 23 23.
April 
May „

, June 
' July

August ------ 17
September .. 10 
October 26

l8 1111 21 2012

*8 37 *5 1120 22 U
15 28 18 33

16 52 13 6 18
4 *5 *10

$ *421
612 2

8 2680 I *3-, 22 16 29 3 *4 30
10 13 6 27 9 27 6
16 17 21 *$ . 9 7 37

11

J

-The fires at which fatalities occurred were :—
AdamsviHe. Que.. Sept. 29.. Set clothing alight.
Richard, Sask., Sept. 29----- Burning building .
Ville Roy. Que., Oct. 3 
Prince Albert, Oct. 3..
Toronto, Ont., Oct. 6.
Athabasca. Alta., Oct. 9----- Exploded oil lamp
Marsden. Sask., Oct. 9
Montreal. Que.. Oct. to----- Plaving with matches
Sutton. Que., Oct. 20.......... Burning residence .............
Belmont. Ont.. Oct. 23.......... Burning calcium carbide.. 1
Farnham, Que., Oct. 26.... Burning hospital ...
Port Williams. N. S., Oct. 31. Burning building

1
3

Burning building ............
Burning building .........
Lighting fire with gasoline.

4
1

3
Set clothing alight 1

stove, i ;1
t
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THE TORONTO MORTOAOI COMPANY 
Office. No. IS Toronto Street

Reserve Fund. IHMW.NCapital Account. SIM^SO-M
Total Assets. SS^RMse *S

President. SIR wit. MORTIMER CLARK. LL.D.. W S . K.C. 
Vice-Pres.. WELLINGTON FRANCIS. K.C.

pay 5%. a Legal Investment 1er Trust Funds 
Deposits received at 4% interest, withdrawable by cheque.
Loans made on improved Real Estate on favorable terms.

WALTER OILLSSPIE. Menacer

Debentures issued to

First Mortgages
Covering choice productive Canadian 

real estate, form the bulk of the investments 
of these institutions.

iTHE CANADA TRUST COMPANY 
tHE HURON t ERIE MORTGAGE CORPORATION

under the same management and control.
heed Offices

T. O MEREDITH. K.C..
President.

LONDON, Ceeade
HUME CRONYN.

General Manager

f^VER 200 Corporations, 
Societies, Trustees and 

individuals have found our 
Debentures sn attractive 
investment, 
five years.

5%
Terms one to

The Empire 
Loan CompanySecurity

WINNIPEG. Man.i

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Masonic Temple Building. London. Canada
Interest at 4 per cent, payable half-yearly on Debentures
T. H. PURDOM, K.C., President NATHANIEL MILLS. Manager

The most important document a person of large or small 
means is called on to prepare is his

LAST WILL AND TESTAMENT
It means the happiness and welfare of those most dear. 

Ask for Booklets “ Make Your WilL”

CAPITAL, ISSUED AND SUBSCRIBED ...$1,171,700.00 
PAID-UP CAPITAL AND RESERVE 860,226.00

The Imperial Canadian Trust Co.
Executor, Administrator, Assignee. Trustee. Ete

1

HEAD OFFICE : WINNIPEG, CAN.
BRANCHES: SASKATOON. REGINA. EDMONTON. CALOARY. 

VANCOUVER AflD VICTORIA «

]0[■ J ■

MAKING A WILL
It is of great importance to every man, when providing 

for the disposition of his property, that he appoint the most 
efficient executor. A Trust Company has the widest know-
ledge of business and financial methods.

You will not incer any expense or obligation by con- 
S ferring with our officers regarding the making of your rjl 
LJ will We havq^a fully equipped Department which gives 
■ its entire attention to the handling of estates. y 3

the TRUSTS and' guarantee
COMPANY. LIMITED

TORONTO•RANTrORO
JAMES J WARREN

CALOARY

E- B. STOCKDALE.
Gemmai Manager

[ ]0[■ B

ilC

Conservation of Funds
Nothing diminishes a man's resources so rapidly as im

prudent investment Protection of the principal sum ts every 
investor's first duly *

We invite inquiries about the details of our Guaranteed 
Trust Investment plan for investing clients' funds in carefully i 
selected first mortgages on improved real estate 

Bookie* mailed on request

: =

3Miom£(|rust Cbttipmuj
Capital Paid-up, $1,500,000.

18-22 King Street East, Toronto

Reserve, $1,500.000

t

DEBENTURES ISSUEDThe Hamilton Provident and 
Loan Society In sums of $100 and upwards. For terms of one or more years. Interest 

paid half-yearly
Interest computed from the date cm which money le received.Capital Subscribed ..

Capital Paid-up 
Reserve and Surplus Funds .. 1,014.032.60

4,874,400.66

82,000,000.00
The* Debentures Arc A Legal Investment For Trust Funds1.200,000.00
They area favorite investment of Benevolent and Fraternal Institutions, 

and of British and Canadian Fire and Life Assurance Companies, largely 
for deposit with the Canadian Government, being held by *uch institutions 
to the amount of more than ONB AND A HALF MILLION DOLLAR* 

We ahal* be glad t* mail a specimen debenture, copy of Annua1 Report, 
and any further information desired, to anyone seriating us their address.

Total Assets

investment for Trust Funds. Correspondence invited.
Canada Permanent Mortgage Corporation

Estebllohed 1653
Psid-un Capttsl »6.000,000.00.Hi 0*66, King Street, HAMILTON, Out

OBO. RUTHERFORD. Prssideet
Keeerv* Fund *4.7.%*,eee.es 
Toronto Street

Investments S.U.1U.NI.1L
TorontoD. M. CAMERON Trvasursr

November 3, 1916. the mohetaey times 23
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INSURANCE COMPANIES INVEST IN ALBERTAMANUFACTURERS AND FIRE INVESTIGATION

Over $29,000,000 Have Been Placed By Companies Doing 
Business There

Government Cannot Force Companies to Carry Undesirable 
Risks—Practice of Control May be Wrong

Investments by insurance companies in Alberta total 
$29,468,140, divided as follows:—

Life companies .............. ...........
Fire and miscellaneous companies

Just because some political opponents of Sir Adam Beck 
tried to belittle the waterworks system he installed for the 
city of London, on the ground that it had not had the effect 
he promised it would have on insurance?" rates, the Canadian 
Fite Underwriters' Association is now under investigation 
in Ontario by a commission, consisting of Judge Masten, and 
all sorts of wild rumors are in circulation that an attempt 
may be made to dissolve it, suggests Industrial Canada, 
the journal of the Canadian Manufacturers’ Association.

The Canadian Fire Underwriters' Association^ this au- 
i thoritv adds, is probably well able to fake care of itself. 

It is not altogether a philanthropic institution, and at times 
the insuring public may think it arbitrary and autocratic, 
but nevertheless the Canadian Fire Underwriters’ Associa
tion has done a great deal towards placing insurance ratings 
on a scientific basis, and, while the truth of this statement 
may not be generally accepted, we know it to be a fact that 
the operations of the Canadian Fire Underwriters’ Associa
tion have resulted in cheaper insurance through co-operation 
on the part of its members in reducing their expenses.
Safety Valve of Competition.

Presumably the object of this investigation is to enable 
the public to purchase insurance at a lower cost, but it is 
likely to prove a boomerang if it results in the initiation of 
any policy to control rates. The way.things are at present, 
the insured is always protected by thh safety valve of com
petition. If the rate of the tariff companies is considered 
too high, recourse can be had to the non-tariff companies, 
who are usually ready to underbid the board rate. If licensed 
companies refuse to quote a satisfactory rate, or are unable 
to give sufficient cover, the market of the.unlicensed com
panies is always available. Business men have a vital 
interest in seeing that nothing is dotie to interfere with the 
effectiveness of that competition. But if rates are to be con
trolled in any wav, if the law is to be laid down to licensed 
companies that," with respect to a certain class of risk, “thus 
much may you charge, and no more,’* there is certain to 
be trouble all around.
Rate Control May h* Wrong.

Insurance companies may, perhaps,^ be restrained from 
discriminating unfairly between risks in the same general 
class, and of similar construction, occupation and exposure, 
but insurance companies cannot be compelled, to carry any 
risk they don’t want to carry, and they won’t want to carry 
ar individual risk, or a class of risk, at a rate which their 
experience lias shown them to be unprofitable. Now, the re
turns filed with the superintendent of insurance will show 
that for the past thirty years the companies have not averaged 
more than 6 per cent, profit on their Canadian business. If, 
with a free hand, they are not able to do better than that 
for themselves, it is reasonable to assume that under a system 
of rate control their profits would be even less. The question, 
therefore, for buyers of insurance to ask themselves is, 
“Can we afford to see competition lessened by the with
drawal of any of the licensed companies from the field ? Can 
we afford to invite a situation where none of the licensed 
companies will give us a cover ?”

In theory, rate control may look all right, but in prac
tice it may prove to be all wrong, as some of the states 
across the border have found out to their sorrow.

t
$26,789,992

2,678,148

$29.468,140
Twenty-seven Life Companies.

The various life companies’ investments are as follow:—
Alberta-Saskatchewan, $58,918; British Columbia, $8,- 

493; Canada, $6,660,143; Continental, $55.369; Crown Life, 
$347.543 ; Confederation, $509,847; Dominion, $500,580; 
Equitable, 81,349.075 ; Excelsior, $744,585; Great-West, $2.- 
639,417; Gresham, $8,500; Imperial, $1,518,763; Indepen
dent Order of Foresters, $687,521.

London and Lancashire, $243,724; London, $134,441; 
Manufacturers’, $2,586,617 ; Metropolitan, $3>993,t67 ; Mu
tual, $1,108,958; Monarch, $90,151 ; National, $155,075; New 
York, $124,750; North American, $870,862 ; Northern, $225,- ' 
356; Prudential. $420,602 ; Standard, $664.592 ; Sovereign, 
$62,315 ; Sun, $1,020,516.
Fire end Other Com panlee.

The investments of the fire and miscellaneous companies 
- are as below :—

.Etna, $24,625 ; American Central, $30,000 ; Beaver, $13,- 
732; British Colonial, $31,866; British Crown, $20,000; 
Boiler Inspection and Insurance, $65,500; Canada National, 
$236,566; Commercial Union, $188,063; Canada Hail, $11,- 
047 ; Continental, $7,565 ; Canadian Surety, $21,000; Cana
dian Casualty and Boiler, $10,042 ; Dominion of Canada 
Guarantee and Accident, $122,278; Fire Association of Phila
delphia, >25,000 ; General Accident, Fire and Life, $66,684; 
General Accident, $26,936 ; Globe and Rutgers, $105,000; 
Globe Indemnity, $30,000 ; Guardian Accident and Guarantee, 
$10,000; Home, $250,000.

Hudson Bay, $32,434 ; Insurance Company of State of 
Pennsylvania, $5,000; Imperial Guarantee and Accident, 
$26,009; Law Union and Rock, $203,988 ; Liverpool and 
London and Globe, $8,000; Liverpool-Manitoba, $25,000; 
London Mutual, $2,150; Llovds Plate Glass, $4,350; Lon
don Guarantee and Accident, $107,000; Merchants’ Casualty, 
$38.000 ; National Plate Glass, $3,173 ; North American Acci
dent, $15,011; North Western National, $35,000; National 
Ben Franklin, $32,269 ; Northern, $24.333; National Union 
Fire, $45,222 ; North British and Mercantile, $389,330 ; North 
Empire, $2,100; Occidental, $9,551 ; Protective Association 
of Canada, $4.513 ", Phoenix of London, $166,440; Pacific 
Coast, $54,246 ; Springfield Fire and Marine, $49,125 ; St. 
Paul Fire and Marine, $75,000; United States Fidelity and 
Guaranty, $25,000.

.

1

?■ .

BRITISH COLUMBIA SULPHITE FIBRE COMPANY

An offering of $650,000 first mortgage 6 per cent, serial 
gold bonds of the British Columbia Sulphite Fibre Com
pany, Limited, is being made by Messrs. Peabody, Hough- 
teling and Company, 10 South LaSalle Street, Chicago. This 
is a part of the authorized issue of $ 1,000,000. The bonds 
are secured by a first mortgage on all property now own^d 
and that may be acquired by the company. The valuation 
of the security is timber limits, $840,000 ; sulphite mill and*" 
water-power, $1,235,980; tugs, scows, etc., $29,006, a total 
of $2,104,986, which, with the $305,000 working capital, 
makes $2,409,986 The cash investment of stockholders is 
$940,000, the bond issue of $650,000 making the total invest
ment $1.590.000. The prospectus states that the plant in 
1912 was built with a capacity of 12,000 tons. It is now pro
ducing 22,000 tons of sulphite fibre per annum. The sulphite 
company’s earnings at the present time is"* at the rate of 
$700,000 per annum. For business already contracted for 
the earnings in 1917 will be in excess of $1,000,000. It is 
estimated that the fair, normal earning 1 capacity during the 
life of the bonds will be $300,000.

The bonds are offered at par and accrued interest, except 
first maturity, which is on a 5 per cent, basis, and the second 
maturity is offered to net $% per cent.

I -1.

1:

1
Mr. H. E. Morgan, of the labor supply department of the 

British ministry of munitions, has been temporarily detached 
by the minister, for the purpose of proceeding to Canada, at 
the request of the imperial munitions board, to advise the 
board on British procedure in connection with labor in muni
tion factories.

Mr. W. M. Ackworth, London, England, is to be appoint
ed as a member of the Canadian railway board of inquiry, 
which is investigating the railway situation in the Dominion, 
in consequence of the resignation through ill-health of Sir 
George Paish. Mr. Ackworth has had much experience in 
railway matters. He was a member of several commissions 
on railway questions in Great Britain, and is the author of 
several works on the railways of the United Kingdom

«
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LEGISLATION IS AFFECTING ALBERTA

Unfavorable Attention Attracted by Act Termed Volunteers 
and Reservists Relief Act

TO GET GERMAN TRADE *

Enemy Sample Exhibition Has Been Practical Success— 
How Germans Tradedi

The serious and far-reaching effects of Alberta’s " Vol
unteers and Reservists Relief Act, both in the cities and 
country does not appear to have received the careful consid
eration that such legislation would warrant. While ostensibly 
to protect the soldier, it has prevented the circulation of 
much capital m th^ province, and has, generally speaking 
attracted unfavorable attention and caused injurious 
ment from outside sources.

At a meeting of the Mortgage- Loans Association of Al
berta it was decided to send copies of the following petition 
to the mayors and presidents of the boards of trade of the 
principal cities of Alberta, to the farmers’ organizations and 
to every member of parliament, in the hope that sufficient 
pressure will be brought to bear to improve the present un
satisfactory state of affairs.
Petition to be Preeented.

The petition is in the following terms :—
“That the Mortgage Loan Association of Alberta is in 

sympathy with every assistance, consideration and leniency 
being extended to bona fide soldiers.

“That the said Volunteers and Reservists Relief Act has 
been judicially interpreted as affording the same protection 
to members of l^cal militia units, engaged in ordinary civil 
occupation, as to the bona fide soldier.

“That insolvent persons, mortgagors and other citizens, 
are joining these home battalions or units with the sole ob
ject of taking advantage of protection intended for the bona 
fide soldier.

“That the extension of the statute is prejudicial to the 
commercial interests of the province, and consequently seri
ously affecting the interests of the volunteer bona fide soldier 
whom we should all be endeavoring to protect.

“That the act prohibits sale or foreclosure-proceedings 
not only where the mortgagor is a bona fide soldier, but also 
when a second, third, fourth and subsequent transferee, 
judgment creditor has joined a home unit.

“That the effect of the amendment to the land titles act 
which prohibits the issuing of an execution on a personal 
judgment in proceedings to enforce a mortgage or agreèinent 
of sale until after sale or foreclosure of the land, taken in 
conjunction with the Volunteers and Reservists Relief Act, 
has the effect of depriving the mortgagee or vendor of the 
opportunity of collecting from all parties personally liable 
when a volunteer or reservist appears to be in any way 
interested.

“That such deUy is only deferring and not benefiting 
the class of citizen whom we consider is not entitled to the 
protection of the act.
Restrain» Circulation of Money.

“That the delay and consequent accumulation of interest, 
taxes, legal and other charges, is depriving agents, managers 
and relations of opportunities of clearing titles, getting vacant 
properties occupied and productive, and thereby saving 
equities for the bona fide soldiers and their dependants, which 
are now being frittered away. '

“That the interpretation of the act, as practically apply
ing to any one who wishes to join one of the home units, 
is seriously restricting the loaning and circulation of money 
in the province.

“That the recent decision of the Honourable the Chief 
Justice of Alberta in Canada Life Assurance Company vs. 
Dickson, shows that the right reserved mortgagees under 
section 8 of the Volunteers and Reservists Relief Act, to take 
possession and collect rents, and generally protect the se
curity, cannot be taken advantage of by reason of the word
ing of section 3 of said act.

“That section 10 of said act states :—
“This act may be repealed at any time in whole or in 

part by proclamation of the lieutenant-governor in council.
“Your petitioners therefore earnestly "request that your 

government give the foregoing representations your careful 
consideration to the end that the act be so repealed as to 
protect only, and not injure, the interests of bona fide 
soldiers.”

The petition is signed on behalf of the association by 
Mr. W. Toole, president, and Mr. J. S. McMurchy, secretary.

The German and Austrian samples collected by the Brit
ish board of trade and brought to Canada at the request of 
Sir George Poster were on exhibition in Montreal from Sept- - 
ember 28 to October 7, and in Toronto this week and last.
1 he exhibition may be shown at Halifax prior to its return 

, England. Both at Montreal and Toronto it has proved a 
great success. In the former city, there was an attendance, 
of over 1,700, nearly all of whom were manufacturers. The 
Duke and Duchess of Connaught visited the exhibition on 
September zqth and spent some tunc in inspe, ting tin samples. 
His Royal Highness expressed the hope that Canadian manu
facturers would nut. neglect the opportunity of examining 
these samples of German and Austrian goods with a view 
to considering whether any of them can be made in Canada.

t
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To Develop Oversees Trade.
In an interview given to the press, Mr. Herbert Kershaw, 

who is in charge of the display, said :—
“In developing overseas trade the question of elevating 

’ native races never entered the mind of the Teuton. He never 
hesitated to pander to their lower instincts and supplied them 
with manufactured articles which were the scum of human 
ingenuity and the very negation of civilized progress.

“While we must not crhulate any of their evil methods 
there are two things we can do; prosecute trade with the 
combined genius we possess and maintain

I

■e* a vigorous out
look for any traps set by the enemy in the future. Military 
exhaustion is not synonvmouX with industrial exhaustion.

1 think that in the future our representatives should 
studs with great care not onlv the language of a country, 
but also the colours, marks, designs and finish of articles 
in demand. If they are men with a particle of imagination 
they will study the manners and customs and even the sym
bols in vogue.

■m

1 I

1

Some Important Detail».
“It is highly important also, in the case of countries such 

as I have mentioned, to send out catalogue^ printed in the 
vernacular, to quote prices in the currency of the country, to 
employ the dimensions in common use and to pack things 
in the way which pleases the importer.

“Germany’s cunning has extended still further. She 
has developed her trade in these countries by giving long 
credit. Particularly in the Orient and in Latin America the 
natives refuse to do business on a 30-day basis. Germany 
has made it a practice to give them.plenty of time to meet 
their bills. ”

or a

I
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FOR THIRTY YEARS ■
“I have been reading 7he Monetary Times for nearly 

thirty years, and under no consideration would I like to do 
without it, for even one week, as I get much valuable infor
mation from its pages.’’—Letter from an Ontario bank 
manager.

PROSPERITY IN THE WEST

“All indications show that the volume of immigration 
into Canada from the l nited'States at the close of war 
will be large,” said Mr. W. P. Hinton, traffic manager of 
the ^Grand Trunk Pacific Railway, at Montreal.

There has been a gratifying movement of settlers into 
Western Canada during the past summer. These- settlers 
have been possessed of means and good equipment. They 
*ere doubtless attracted - by the lower prices of farm lands 
which generally prevailed and by the certainty that even if 
one crop can be secyred, equal to the general vield of last 
year, the entire purchase price of the land will be regained. > 
Western Canada is on - the eve of much development and 
prosperity. - <

I anhers are prosperous ; their purchasing power was 
never so great. An illustration of this fact is that approxi
mately $2,000,000 more than any other year has been ex
pended by the rural population in the purchase of automo
biles. , In fact, the automobile seems to have become a farm 

t necessity.

>
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SIXTY-EIGHTH ANNUAL REPORT OF THE

CONSUMERS’ GAS COMPANY OF TORONTO
1

1916.TEAR ENDING 30TH SEPTEMBER,
w

Your Directors have pleasure in presenting to the Shareholders the Sixty-Eighth Annual Report, together with the
accompanying financial statements. . , ._____ . ,

Notwithstanding the unusual conditions which have existed, as a result of the war there has been a substantial gam 
in the dumber of customers ; while the quantity of gas sold during the year has xceeded the quantity sold m any 
other year in the history of the Company.

Having in mind the keenness of competition, and the fact that a large number of citizens are absent from the City on 
military service, the effectiveness of the Company’s policy of advertising and proving the value of gas for illuminating, 
as well as for fuel for domestic and industrial purposes, has been fully demonstrated.

A few years ago gas was used principally for illuminating purposes. It has now a thousand other uses, and it has been the 
Company’s policy to develop and sell appliances for any, and all, of the purposes for which gas may be advantageously used.

The continued and increasing rise in the price of raw materials, and the higher wages demanded for labor, have ma
terially increased operating costs, but the Shareholders will realize that these are matters beyond the control of the Directors.

Your Directors have pleasure in reporting that the friendly action brought by the City of Toronto against the Gas Com
pany, to determine whether the City or the Company should bear the cost of the removal of gas mains laid m a City street 
to another location in the street, in order to permit the City to construct sewers or other local improvement works in such 
street, has finally been determined by the Judicial Committee of the Privy Council, in favor of the Company. At the tnal 
of the action in the County Court of the County of York Judge Winchester gave judgment in favor of the City, but his 
judgment was reversed by the First Appellate Division of the Supreme Court of Ontario. An appeal was taken by the City 

I to the Judicial Committee of the Privy Council which, by a judgment delivered on the 1st day of August last, sustained the 
S judgment of the Appellate Division, in favor of the Company. The Judicial Committee of the Privy Council found that 

whilst it was within the right of the City in constructing a drain, to order the lowering of the Company s gas main, tne 
Cjtv is bound to pav the cost of doing the work. The settlement of this question will regulate the general liability as be- 

„ the Citv and the Gas Company for the cost of operations of such nature. . . ... ....
The number of the Company’s men who have enlisted for military service overseas, now exceeds three hundred and Blty. 
Thé Shareholders are asked to confirm the following grants made bv the Directors during the past year:—

The Toronto and York County Patriotic Fund ..................................................*5,000.00
British Red Cross Fund ..................................... ......... ............... .............................. $2.000.00

*30,008.00

I

r
4

, V

tween

January, 1916 
• October, 1916

Payments to wives and families of men enlisted for active military service overseas 
The following statement for the past, as compared with the preceding year, shows -

is Meters.
104,541
103.548 

1.903

STATEMENT SHOWING PROFIT
» Cm Company of Toronto from October let, 10U, to September 30th, 1010.

Gas Sales.
*2,487.67379
*2.421.021.37

*63.752-42 
A. W. AUSTIN, President.

Year ending 30th September, 1916 
« • *« “ " 1915

Increase
IAll of which is respectfully submitted.

Realized by the C
I Cr.Dr.

September 30th, 1916.September 30th. 1916.
To Coal, Bituminous ..............................................
“ “ Anthracite, and Coke .............. '•.........
“ Gas OU ........................................................ ..
« Oxide .............. ............... ...................................
“ Steam .................... .................................... .......
“ .Wages—Manufacturing ................................
“ Miscellaneous Wages and General Expenses

at Works ........................
“ Street Department Expense
“ Meter Settings ................
“ Government Fees Inspection of Gas and

Methrs ...........................................................
• “ Meter Department Expenses..........................

“ Reading Meters and Delivering Bills..........
“ Customers Accounting ......................-...........
“ Collection, Commissions, and Salaries-----
“ Sundry Collection and Accounting Expenses 16.417 68
“ Administration Salaries and Expense..........
“ Directors .....................................................
" Auditors
“ General Salaries and Expenses......................
" Patriotic Donations and Gratuities to De

pendents of Enlisted Employees........ ..
“ Taxes, including Workmen’s Compensation

Tax .......... .....................................................
“ Insurance Premiums .................................
n Advertising ................ .....................................
“~Arc Lamp and Reflexolier Expense..............
“ Cost of Merchandise sold, and Piping Work

for Customers ................................A...........
“ Merchandise Storage and Selling Expense.

Commercial Department Expenses ........ ..
1" Balance Carried Down ...................................

*895.20353
346.31712
155.33604

9.138.15
142,248.06
I3M35-S9

l
*2,487.67379 

851.11915 <4

263,326.05 
,686.53

By Gas Sajes ................
“ Residuals Produced 
** Merchandise Sold, Piping and Burner

Rentals ..................................................... ..
“ Miscellaneous Revenue ..............................

-

h

180,786.49 
16,483.78 
42,14560

t *
13,262.16
16,108.34
19,096.73
31.015.4'
37.9'3 56

I
20,911.51 
15,00a 00 

1,500.00 
90,100.81

38,008.00

128,329.56 
22,436.09 
16,346.64 
44.515 33

175.927 56 
54,757-66
57.48744

919,576.68 
*3,637.805.52

i1

*3.637,805.52September 30th, 1916.
To Interest ......... ...................................
-f‘ Dividends .......... ...........................
n Plant and Building Renewal Fund

* 50,998.09 
. 488,200.00

478,170.40 
*1,017,368.40

_ _ . September 30th, 1916.
Bv Balance Brought Down 

11 Reserve Fund ..............
* 919.576.68 

97.79' 81 
*1,017.368.49I

A. W. AUSTIN, ARTHUR HEWITT,
General Manager.

Examined and found correct—
W. E. SAMPSON,
EDMOND GUNN, F.C.A., Auditors.

President.
Toronto, 21st October, 1916.ha ?
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BALANCE SHEET
of the Consumers' Cm Company ol Toronto, September 30th, 191e 

Liabilities.
September 30th, 1916.

V Assets.
September 30. igi6. 

Real Estate, Plant and Equipment
Other Investments ...... ...................... . .
Materials and Supplies ............................
Cash in Bank and Offices ........ ..........
Accounts Receivable .. .......... .................
Accounts Receivable Accrued not due .

Capital Stock :—
Act 1887 ........
Act 1904 ........

$10,013,914.51
205,94996
416.960.35
128,335.00
234,418.80

2.211.47

.. $2,000,000.00 
• V 2,882,000.00

$ 4,882,000 00Reserve Fund :—
Amount at Credit Oct. 1, 1915. $ 782.748.02 
Transferred to Profit and Loss,

September 30, 1916 .., 97.79181

D „ . . $ 684,956.21
Premium on Stock, Act 1904 .. 2,601,527.28

Plant and Building Renewal 
Fund, Amount at Credit
October 1, 1915 ................

Less Repairs and Renewals ...

3.286,48349

;$1,342,067.84
334.057.96 .

$1,008,009.88

478,170.40
Transferred from Profit and 

Loss, September 30, 1916.

Reserved for Dividend No. 266 
Liabilities Accrued Not Due ..
Special Bank Advance ..............
Sundry Accounts Payable ___

1,486,180.28
-I122,050.00

I38,796.67
1.025,241.65 

161,038.00

$11,001,790.09 0 $11,001,790.09
A. W AUSTIN.

President. ARTHUR HEWITT.
General Manager.

We beg to report the completion of the audit of the books and vouchers of the Consumers’ 
tor the year ending 30th September, 1916, and certify to their correctness. Gas Company of Toronto,

(Signed) W. E. SAMPSON,
EDMOND GUNN, F.C.A.

} Auditors.Toronto, 21st October, 1916.

The following gentlemen were unanimously re-elected Directors for the ensuing year:—A. W Austin A H Camnhell
l*. Tbom" s" osi"' «- • Asaîê

*• ”• Mr K C” **» unanimously ,,*«,0 P.nsi-

:;
i

“SOVEREIGN FIRE TO WITHDRAW DEPOSIT

New York State Has Completed Its Examination — 
Reinsurance of Outstanding Policies

wjth the approval of this department, made an effort to re
place its policies by substituting those of the Globe and 
Rutgers and to cancel the balance before the . terminating 
date. That its efforts in this direction have been largely 
successful is evidenced by the fart that policy obligations on 
may 31st, 1916, amounting to $225,645, of a total outstanding 
of $314,937 50, have been assumed by the Globe and Rutgers 
under a certificate signed by the assured in each case. The 
provisions of the certificate, it is assumed, relieve the 
Sovereign from any liability and preclude any action against 
the company for claims that may be presented on account of 
the original contract having been exeçuted between the 
Sovereign and the assured.

The report on an examination of the Sovereign Fire 
Assurance Company, Toronto, by the New York insurance de
partment has been completed and placed on file. The company 
requested the examination in order that it might be permitted 
to withdraw a part of its deposit in New York state. It is 
probable that the insurance department will permit the com
pany to do this, as the examination showed that most of the 
policy obligations had been terminated by the assureds’ 
acceptance of the policy of the Globe and Rutgers, which re
insured the Sovereign’s business.

The report states that the New York insurance depart
ment holds total assets of the Sovereign to the amount of 
$215,516 as of May 31st, 1916. Again these assets were 
liabilities of $1,605 for an outstanding loss and a possible small 
claim filed against the company by the receiver tor the 
Franklin Fire. These liabilities, however, still leave assets 
in this country in excess of $200,000. The report in part is 
as follows :—
Assured with Globe and Rutgers.

From an examination of the company’s reinsurance 
schedules at the home office in Toronto, Canada, it was found 
that the total outstanding policy liability on contracts issued 
hy the Sovereign, including those issued' by the Acme Fire 
Insurance Company and not yet terminated, on May 31st, 
*9t6, amounted to the sum of $314,937. Of this amount, 
$221,612 expires during the remaining seven months of 1916 \ 
$89,225 during the year 1917, and $4,100 in the year 1918.

The company has been anxious, and has expressed a de
sire to withdraw a part of its capital deposit, and to such end.

trEvidence of Cancellation.
lor the balance, or $89,292.50, the company was unable 

to present actual evidence of cancellation, although $17,655 
of said amount presumably is canceled, for the reason that 
canceled checks for the return premium have been returned, 
properly endorsed, by the assured in answer to the company's 
request for cancellation, in the form of a registered five-day 
cancellation notice, the policies evidently having been lost or 
mislaid. 1

Assuming the cancellation of such policy obligation, there 
still remains outstanding $71,637.50, for which no evidence 
was submitted canceling direct the Sovereign policies Such 
amount includes $25,854 policies of the Franklin Fire Insur
ance Company reinsured by the Sovereign. It must be 
understood that notwithstanding the efforts of the company 
to cancel its policy obligation, the fact remains that the Globe 
a".d Rutgers Fire Insurance Company of New York reinsured 
this liability under the several contracts enumerated above 
and are legally liable and financially responsible to provide 
for the payment of any claim that may become due there
under. fi
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petition in fire insurance, conditions have always deteriorated 
and losses increased.

This brings us to the last point—the solvency of the 
companies as affecting the buyer of indemnity. XV hen an 
individual purchases an article from a manufacturer or 
dealer he seeks to obtain it at the lowest price. Having 
secured it, it is then a matter of perfect indifference to him 
whether the seller, as a consequence of this low price, loses 
money on ihe transaction, or even becomes bankrupt. It is 
entirely different with an insurance policy, which has its only 
value in case of loss, and this value depends absolutely on 
the standing of the company at that time.

COMMERCIAL AND INSURANCE COMBINATIONS ‘

Wherein They Differ is Explained to Ontario Fire In
surance Commission by Fire Underwriters' Secretary

At the Ontario fire insurance rates inquiry, before Judge 
Masten, Mr. John A. Robertson, the secretary of the Under
writers' Association, presented the following statement, 
which had been asked for at the previous sitting of the 
commission

I am asked to explain the essential differences between 
an ordinary combination controlling the price and output of 
commodities and an insurance combination, and why the 
latter in some form has been admitted by all inquirers into 
the subject to be necessary to the successful carrying on 
of the fire insurance business.

The first difference lies in the fact that the manufac
turer or dealer in any specified article knows when he sells 
it what its cost is, and, therefore, whether or not he will make 
a profit 09 it. An insurance policy, on the contrary, may 
either result in a loss or a profit, and the price dan only be 
fixed on the past average of as large a number as possible 
of similar transactions. Any one or a number of these trans
actions may result in loss, due either to what may be termed 
the normal course of the business or to such occasional, but 
certain, disasters as conflagrations, the incident and extent 
of which can never be determined. The companies, there
fore, combine so as to obtain the widest possible range of 
experience, and on this wide average, rates are named, and 
the companies’ members of the combination agree in the 
interest of their continued solvent existence that they will 
require these rates.

V.
Maintenance ef Rates Is Necessary.

The maintenance of adequate rates, therefore, is neces
sary for the continued existence of solvent insurance com
panies, upon which the whole commercial existence of the 
country is dependent, and these rates, owing to the peculiar 
characteristics of the business, can only be properly made 
by the combined experience of a number of companies. The 
past has shown that the absence of combinations for fire 
insurance rating (and this condition has not been infrequent 
in the United Sûtes) resulted, first, in lower rates in the 
particular section affected; second, in the falling off of good 
conditions, owing to the loosening of united control, and 
the consequent increase of losses ; third, to the weakening 
and elimination of smaller companies and the eventual 
lessening of competition ; and fourth, to enormous discrimi
nations between risks of similar character, the large insurer 
always obtaining the advantage.

te Combine.
The only one of these (hat on the surface appears to 

benefit the commenity is the first, viz., the temporary reduc
tion of rates, but even this has been of so partial and dis
criminatory a character that no real good resulted from it. 
It must be recalled also that insurance companies are only 
collectors and distributors, and if, therefore, in any section 
too low rates are obtained, some other section must unques
tionably make this good.

The argument, in short, therefore, is this, that owing 
to the price value of any single fire insurance contract being 
unknown, it is necessary for the companies to combine in 
order, by their united experience, to fix rates, which, in the 
average, will cover the aggregation of risks of a similar 
class; that this combination enables effective services to be 
given that is to the advantage and in the interest of the 
public ; and finally, that only by combination and by agree
ment to maintain adequate rates can the companies, remain 
in such a financial condition as will enable them to fulfil 
their duty of providing the necessary security to the public 
in the event of any and every fire disaster.

Ni

Li
The element of chance, however, is so strong in fire 

insurance and the competition for greater revenue so keen 
that there are always companies, or their officers, who, under 
pressure from agents or from large insurers, are willing to 
accept business, particularly big business, at less than the 
approved rates, in the hope that the particular transaction 
may not result in loss. This pressure is felt most strongly 
by the smaller and weaker companies, who are under the 

• necessity of keeping up income in order that the fixed 
charges required for offices, salaries, and such like are main
tained at a reasonable perceptage of the income. In Ontario, 
many companies have been organized to demonstrate that 

.tariff rates are too high, and what has been the melancholy 
result ? Since 1890 no less than thirty have been compelled 
to go out of business, and iSwe take the wider field of North 
America, we find that no less than one hundred and forty- 
nine companies have failed or retired since January, 1910.

It may be pointed out that in the United States, where 
by short-sighted legislation associations of insurance com
panies have been prohibited, it has been found necessary, 
as, for instance, in Iowa, Michigan and New Jersey, after
wards to authorize the establishment in one form or another 
of rating bureaus, which, while useful in checking discrimi
nation, do not provide that prompt response to changing 
conditions that regular meetings of companies, who are in 
direct contact with the insuring public and agents, bring 
about.
Methods of Improving Conditions.

The second feature that distinguishes associations of 
insurance companies from other combinations is that their 
methods of doing business automatically bring about 
stantly improving conditions by which the public benefits. 
The methods particularly referred to are the various services 
of inspection for municipalities and individuals, the expert 
free information and advice respecting construction and pro- 

. tertion given to property owners, architects and builders, 
and the rating of risks by schedules which definitely penalize 
defects and give credit for every detail of merit. It is plain 
that single companies acting individually would be unable 
to maintain staffs of experts competent for these various 
services, and it is equally plain that an individual company 
* ou'd he «powerless in making recommendations to municipal 
authorities, or even to the owner of an important plant. In 
fact, it is certain, and experience has proved it, that co
operation on the part of the companies is the only plan by 
which improvement may be brought about, or even good 
conditions maintained. It has been demonstrated in the 
United States that where there has been unrestricted

7

CUSTOMS OFFICER AT NEW YORK

Editor# T ht Monetary T imts :
Sir,—In your issue of the 20th inst. you state that the 

Hon. Dr. Reid has refused the request of British Columbia 
for the appointment of a customs officer , in New York. I 
understand that, so far as is known here, the position has 
not yet been definitely settled, and British Columbia still 
believes that Ottawa will do the right thing.

Sir Geo. Poster in his interview here clearly showed us 
he thought there was a good deal in our contention, though 
the Hon. Dr. Reid tried to sidetrack it by promising 
future date- a subsidized Canadian steamship line fr 
era Canadian ports to the Pacific with an eye to procuring 
traffic for the Intercolonial Railway, and incidentally hauling 
goods many hundreds of miles out of their course—an obvi
ously wasteful proceeding. Undoubtedly the cost of sub
sidizing such a line would be enormous for some years to 
come. 1

at some 
rom east-

con-

If (he request is refused, it simply means British Col
umbia is being sacrificed by those in power in Ottawa for 
the benefit of the Canadian railway corporations, with the 
practical result that, owing to various causes, the benefits 
of water transport between eastern manufacturers and west
ern markets, and vice versa, are denied to this province, 
and goods that cannot stand the heavy railway haul across 
the continent will be obtained from our neighbors across 
the line.

Yours faithfully,

Vancouver, B.C., October 25th, 1916.
Julius H. Griffith.com-
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She’s Daddy’s Girl-
The very sunshine of his life. He’s plan
ning great things for her—if he lives.
And if he dies—well, he’s proud of the fact 
that she will then receive—regularly—each 
month—as long as she lives—a cheque from 
The Imperial Life to provide for her every need.

You can provide in this way for your little 
girl. Our free booklet tells all about it 
Write for a copy. Address —
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HEAD OFFICE TORONTO11
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Eo Dnbcstors
THOSE WHO, FROM TIME TO TIME, HAVE FUNDS REQUIRING 

INVESTMENT. MAY PURCHASE AT PAR

DOMINION OF CANADA DEBENTURE STOCK
IN SUMS OF $500 OR ANY MULTIPLE THEREOF.

Principal repayable 1st October, 1919nt
Interest payable half-yearly, 1st April and 1st October by cheque (free 

of exchange at any chartered Bank in Canada) at the rate of five per cent 
per annum from the date of purchase.

Holders of this stock will have the privilege of surrendering at par and 
accrued interest, as the equivalent of Cash, in payment of any allotment 
made under any future war loan issue in Canada other than an issue of 
Treasury Bills or other like short date security.

Proceeds of this stock are for war purposes only.
A commission of one-quarter of one per cent will be allowed to recog

nized bond and stock brokers on allotments made in respect of applications 
for this stock which bear their stamp.

For application forms apply to the Deputy Minister of Finance, Ottawa.
DEPARTMENT OF FINANCE. OTTAWA.

OCTOBER 7th. 1916.
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Ontario.OCTOBER MUNICIPAL BOND SALES

Home Market Absorbed Average Amount ol Securities— 
Factors Aflecting Trading Noted

1919-36$ 6,023 
4.000 

12,902 
24.400 

1,800 
4,600
3.500
8.500 

16,000 
53.000

Oakville ...........
York Township
Galt ............... -
Halton County 
Humberstone . 
Monck Twp. .
Waterloo .........
Rodney -A... 
Kenyon Twp. 
Dunnville ....

1936 >
1936
1936
1921
1926

5. •!

5
The municipal bond sales in Canada for October, as com

piled by The Monetary Times, amounted to 91,461,665, com
pared with $960,45$ for September and $1,245,874 for the 
corresponding period of last year.

Comparing the record of October, 1915, with that of the 
month just ended, the bond sales are as follow :—

1916/
$1,461,665

1946

l •935
1946

Sl34.72$1915.
$1,245,874

1,589.000
Canada .... 
United States Manitoba.

Pipestone R.M....................
Hodgorsville S.D...............
Haig S.D...............................
The Pas ..................... ..
Winnipeg Beach .............

$ 14.000 
1,000

1936 i ■<,
$2,834,874

The municipal bond sales for the past month reflect 
quiet business in these securities due to various factors in
cluding the allotment of the war loan, the absence of the 
larger municipalities from the market, the absorption of 
British exchequer bonds, Anglo-French bonds, and Russian 
bonds, and Dominion debenture stock.

The municipal bond sales in Canada during the first ten 
months qf the past five years, according to The Monetary 
Times' bond record, were as follow :—

$i ,461,665 »93«
. 1,800

12,000
1931
1936
1926 )3.500

iff <42.300

Alberta.
<13.500

10,550
Reddiffe ...........
School Districts

•934
1926

/ 1916.1912.
Jan. ... <2.133,531 <1.337.500 <1,953.137 <1,784.947 <1.909.441
Feb 2,596,378 1,038,806 5.995.336 3,047,011 1,419.909
Mar 1,926,716
April ..
May 1,928,748
June .. 1,690.344 2,435.726 4,617,857 2,395,744
July ,.. 1,967,476
Aug. .■
Sept. ..

191$1913 19M <24.050

Saskatchewan.335.492 S.123,176 2,572.357 2.027,741 
927.160 3,693.857 2.847,953 8,603,094 1.979,852

880,630 6,400,755 3,464,281 2,649.000
3.395.$<3

.591.924 2,180,758 1,618,422 1,485,225
1,649,547 $26,300 395.395 1,087.41$ 852,447
1,998.605 1.663,260 535.050 2.768.484 960.435
1,396.664 2,481,062 622,049 1,245,874 1,461,665

<16,000 6H 
8,740 

39,8$o

Saltcoats .....
Wevbum .........
School Districts

1936

<54.590

Oct British Columbia.
— ............. <10,000
..................... 15.000

Saanich 
Port Moody

Canadian municipal bonds sold in the United States dur
ing the first ten months of 1916, compared with sales of 1914 
and 1915, were as follow:—

1931
•946

<25.0001916.
< 340,000 <3,183,215
6,471,000 899.500

595.000 
2,158,000 

600,000 7,219,000
3,168,743 
3,540.000

97.300
317.000

1914 1915.
IJanuary . 

February 
March 
April ___
May ....
June
July ... 
August . 
September 
October .

< 50.000
18,000 6,543.947
25,000 7,100,825

1,750.000
Mr. W. M Martin, M.P. for Regina, upon invitation of 

the Lieutenant-Governor, accepted the responsibility of form
ing a new cabinet as follows for Saskatchewan : Premier and 
minister of education, Hon. W. M. Martin ; president of coun
cil and minister of railways, Hon. J. A. Calder ; attorney- 
general and provincial secretary, Hon. W. F. A. Turgeon ; 
minister of agriculture. Hon. W. R. Motherwell ; minister of 
public works, Hon. K. P. McNa'' ; minister of telephone, 
Hon. Geo. Bell : minister of municipal affairs, Hon. George 
Langley ; provincial treasurer, Hon. Charles A. Dunning.

y
... 2,100.000
.. 1,130.000

35.000
90,000

890,000
750,000

6,748.342
1,589,000

The following are the particulars of the sales in Canada 
by provinces :-i-_

Quebec . j...........
Nova Scotia ___
Ontario £...........
Saskatchewan
Manitoba -...........
British Columbia 
Alberta ...............

<955.ooo
226,000
134.725
54,590
42,300
25,000
24.050 Fifty Years in Business

<1,461,665
The following are the details :—

Quebec R.C. Schools
Sorel ... :.............................
St. Pierre C laver .................
Aylmer ,............................ ..
Sherbrooke
Maisonneuve .....................
Maisonneuve .......................
Riviere St. Pierre Schools
Magog ............... ..

l "I am very pleased to see that The 
Monetary Times will 100e celebrate its 
fiftieth birthday. This is certainly a fact 
to be proud of in Canadian journal urn. It 
■ °°e «f the few financial papers which 
we receive regularly, and it is never filed 
until I look thoroughly throuqh Ex
tract from Utter tf the manager af an 
important investment and loan corpo
ration.

r
</x>,ooo 1921-36

1936
1926

100.000
100,000 
45.000 
75.000 

200,000 
. 130,000
. 80,000

25,000

1946
•945
•936
1919
1946

: <955,000
Nova Beotia.

Truro .........
New Glasgow 
Glace Bay ..

See The Monetary Times Annual
JANUARY, 1917

$ 65.000 
100,000
61,000

1958
PRICE 50c

$226,000 in
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Wholesale Dealers In

Western Canadian School 
and Municipal Debentures

y

Canadian Bonds 
and Debentures
Bought, Sold and Appraised Correspondence Invited 1.

A. F. CARROTH ERS & CO. -W. Graham Browne a Co.
232 St. James Street Suite 218-219 McLeod Bldg.

EDMONTON, CANADA
MONTREAL

ï I

-

A. H. MARTENS & CO. THE

Bond and Debenture Corporation(Members Toronto Stock Bxchangc)

ROYAL BANK BUILDING, TORONTO, ONT.
Dime Bank Bldg., 

Detroit, Mich.

*
OF CANADA, LIMITED61 Broadwa 

New York, LNyY. Dealers in

Government and 
Municipal Bonds

Yielding from 5% to 6%

WESTERN MUNICIPAL 
AND SCHOOL DEBENTURES

!Winnipeg805 Union Trust Building
Full particulars on request. f

II

New Bond List
The following High Grade Canadian Government and Municipal Bonds are selections 
from our New Bond List. These securities combine the maximum of safety with an 
attractive income return, varying from

5% to 6#%
Maturity.Maturity.

IMS
Security.

City of Montreal Protestant School
Commission .. . ......................

Greater Winnipeg Water District. 1M1
1917-46 
1921-99

Security.
Dominion of Canada .....................
Dominion of Canada .....................
Dominion of Canada Stock ..........
Province of Ontario ........................
Province of Quebec .......................
Province of Nova Scotia ..............
Province of Alberta Guaranteed 
County of Lincoln 
County of Lanark 
City of Toronto 
City of Toronto .

19461931
1919

City of Kitchener..............................
Town of Preston ..............................
City of Edmonton 
Municipality of Point Cray
Municipality of Burnaby ..............
Municipality of South Vancouver
City of New Westminster............
City of New Westminster

IMS
1M6

1M11M6
19621942

1919-361936
19291919-1M6
19451945
19431939

A copy will be gladly furnished on request.
*

Wood, Gundy & Company
Canadian Pacific Railway Building

Toronto New YorkMontreal

....



News and Notes of Active Companies—Their Financing, 
Operations, Developments, Extensions, Dividends 

and Future Plans
1

(Continued from page 16.)

Brazilian Traction, Light and Fewer Company, Limited.
—Messrs. Wm. A. Read and Company have purchased $7,- 
500,000 Of three-vear 6 per cent, secured gold notes of the 
Brazilian Traction, Light and Power Company, Limited. 
This is the first offering of South American securities, other 
than government or municipal bonds, made in New York.

Canada Steamships Lines, Llmlted.-Mr. J. W. Nordross, 
vice-president and managing director ; Mr. F. S. Isard, 
comptroller ; and Mr. C. A. Barnard, director of Canada 
Steamships Lines, have sailed for London. The trip is in 
connection with English business relating to the ships that 
have been chartered for service on the other side during 
the war.

North Atlantic Fisherian, Limited—This Halifax Com
pany has sold its Port Hawkesbury plant to Messrs. Leonard 
Brothers, of Montreal and St. John, and is thus enabled to 
pay off the claim of the bank for a sum approximating $100,- 
000, and for which the bank was pressing. This money had 
been loaned, and liquidation of the company was threatened. 
The directors had given their personal guarantee for the 
debt.

To meet the situation previous to this sale the company 
held a special meeting and authorized the issue of $250,000 
in 6 per cent, bonds at 75 of par. This issue has been with
drawn. •■'X

Fcrd Meter Company of Canada, Limited. Writing The 
Monetary Times, Mr. W. R. Campbell, secretary of the com
pany, gives rhe following information : For about a year and 
a half prior to December 1st, 1915, this company paid divi
dends at the rate of 10 per cent, quarterly on the old capi
talization, which would be approximately at the rate of 6 
per cent, on the present capitalization. The last dividend 
at this rate was paid on December 1st of last year. Shortly 
prior to that date the company had paid a cash dividend of 
500 per cent, on the old capitalization.

Since December 1st last it has not appeared expedient 
to the directors of the company to pay cash dividends, 
sequently the regular dividend was suspended at that time, 
since when no cash dividends have been paid.

con-

Intematlonal Paper Company—This company, which 
has large Canadian interests, will in the next two months 
renew contracts or the greater part of its 1917 output of 
newsprint. Mr. P. T. Dodge, president of the company, 
has notified ^customers that the price would not be less than 
three cents per pound, f.o.b. mill.

The price, three cents per pound, f.o.b. mill, is equiva
lent to about one and a quarter cents per pound over the 
price and tetms at which it is understood last year’s con- • 
tracts were closed. If the company’s mills maintain their 
output at 1,800 tons daily, the increase of one and a quarter 
cents* would mean additional gross next year of almost $25 - 

x 000,000 from newsprint alone.
* In the hast four months, during which time the profits 

from newsprint were not materially larger than they were in 
•QM.fthe company Famed more than £2,000,000.

International Nickel Company.—When the plans for its 
proposed construction and improvement work in Canada have 
been completed the International Nickel Company will have 
increased its capacity approximately 40 per cent., or from 
an annual output of 60,000,000 pounds of nickel to between 
80,000,000 and 90,000,000 pounds.

Original plans called for the expenditure of $2,000,000 
?" * Canadian refinery. The management, however, decided 
.later to increase facilities all along the line through a single 
appropriation, and $5.000.000 was then decided upon as the

ThVrfinen wi" about $2,000 
000. Smelting facilities at the Canadian Copper Works
be enlarged and water-power capacity will be increased

I he nickel company handles about 850,000 tons of ore 
annually, the average grade of which runs about /* ^ 
cent, nickel. Copper values average about one-half the nickel

r.
will

content, or 2% per cent. The company saves about 92 per 
cent of the nickel.

The nickel turned out in 'he < anadian plant will be for 
the use of Great Britain and its dominions. 1 his output, it 
is estimated, will be from 20,000,000 to 30,000,000 pounds 
a year. With an increase in nickel output copper yield is 
expected to automatically increase from about 30,00p.000 
pounds to better than 40,000,000 pounds per annum.

North Amor lean Pulp and Paper Company—Interest has 
been shown in the common stock of this company on the 
Toronto and Montreal exchanges unlisted departments. The 
vmfipany was organized in May, 1915,, and controls, through 
stock ownership, the Chicoutimi Pulp Company, the St. Law
rence Pulp and Paper Corporation, and the Tidewater Paper L 
Mills Company. The two first-named companies have 510,000 
acres of freehold land and 850,000 acres on Crown licenses, 
which are estimated to contain 22,000,000 cords of pulpwood. 
They are at present operating on long-term contracts for the 
disposal of their product, of which the present production 
is said to be about 120,000 tons yearly, and plan to ulti
mately increase their output to 300,000 tons of mechanical 
and sulphite pulp. The Tidewater Paper Mills Company has 
its mills in New York and Brooklyn, and plans to shortly 
increase its output to 120,000 tons of newsprint yearly.

The capitalization of the companies is $2,000,000 6 per 
Cent, preferred stock, cumulative from April 1st, 1917, and 
1.000.000 shares of common having no par value. There are 
no bonds,'l The directors of the companies are :-r—

Trustees—Rufus L. Wilfor and Gilbert Hodges, Jr., 
Boston, Mass.

Officers—J. E. A. Dubuc, president ; John H. Duffv, 
vice-president.

Executive Committee—W. H. Clark, George W’. Robert
son. W. H. Sharp, Philadelphia. Pa. ; John H. Duffy, New 
York; T. E. A. Dubuc. Chicoutimi ; P. W. Herrick, Cleve
land; G. T. Oliver. Pittsburg, Pa.

The names of four prominent Canadians, Senator Wilson, 
Hon. Rodolphe Lemieux, Mr. C. S. Wilcox and Mr. W’allace 
N bitt are mentioned as being added to the directorate.

f.

Nova Scotia Steel and Coal Company.—One important 
decision regarding new developments by the company was 
reached at the recent meeting, namely, to enlarge the 
company’s shipbuilding activities by building a second ocean
going vessel about 25 per cent, larger than the first ship, 

V now under construction. The frames of the first are all up 
Î and the double bottom practically placed. It should be readv 

for launching*^ the spring, and work on the second will 
be started immediately.

In the Eastern Car Company’s works a drop forgings 
plant and an electric furnace are being installed. These will 
make the works self-contained in practically every respect, 
and wiH obviate delays now unavoidable in the securing of 
special parts required for car construction. In addition to 
some foreign business, the company is busy on an order for 
500 fifty-ton cars for the Transcontinental Railway. The 
cars are intended for the carrying of oats, and are of an ex
ceptionally large type, the largest ever constructed in Can- 
ada and call for a capacity of 3.265 cubic feet. This order 
will be finished towards the end of t)>

‘‘You have onlyX^uwad the reviews of the iron and steel 
markets in the United StateV-to-mfderstand what the position 
is here, was a remark of Col. Cantley “Demand continues 
to outrun supply and with costs rising the natural tendency 
. f[ic? ,s higher. There is nothing in sight just now to 

Ck that tendency. It is not a runaway market, for a run
away market implies swift reactions. The movement has 
been steadily upward, practically without interruption.”

regards forward business, the company is booked 
practically to capacity to the middle of 1917. Business had 
been offered for the second half of the year, but the com- 

t JÜ” 1° rTas5m for "taking haste in accepting con-
tkt tjLÎîmher ahead than the first half of the year; rather 
tne contrary.

- I v, stating that there had been no discussion on
the subject at the meeting. Col. Cantley
non about the prospects of a dividend “on the snares. *

e year.

gave no informa- 
common

de^'New^?”* ^Gre^r first “'vic^p^i-

e£f~î!T™-*-" æ
Webster, Montreal; and N. R McKelvie. New York.
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CAPITAL and Undivided Profits $3,550»000

o, o,SHORT TERM (6 YEARS) 
DEBENTURES 

YIELD INVESTORS '00

LONDON Incorporated 1870 Canada

JOHN McCLARY. President A. M. SMART. Manager

ASSETS OVER $8,000,000

THE ONTARIO LOAN 
& DEBENTURE CO.

i
. »•
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CROWN LIFEThe Most Important Point
after making your will, is to arrange so that 
its provisions will be properly carried out, and 
that your estate will receive efficient and eco
nomical management.

Combine prudence with patriotism by in
vesting your war loan dividend in a 
Crown Life Policy. That’s good senti
ment and good business.

Lst us send you seme freeh Insurance tacts.

If you appoint a friend or relative as your 
executor, you have only the good health, 
strength, and honesty of such individual to 
rely on.
By having a Trust Company administer your 
will, you overcome those risks, and give your 
heirs the benefit of the experience gained in the» 
management of many estates

One of our Officers -will be pleased to 
arrange an interview or correspond 
■wtth you in regard to your will or its 
administration.

Crown Life Insurance Co.,Toronto
Agents wanted In unrepresented districts 27

□ □

2195

SIgrBttg Ernsts 
dorp omit on

President 
W. S DINMCK

80 KINO STREET EAST. TORONTO.
Telephone, Main 1Î1T.

Managing Director 
HERBERT WADOINGTON

An Investment of Merit
\ <

We can offer investors 7% Cumulative 
Preferred Participating Shares of

DOMINION LINENS LIMITED

at par with a bonus of 20% in Common Stock.

— Preferred shares are preferred both as to assets and 
earnings, no bonds being either authorized or issued.

—Preferred shires rank equally with Common after 7% 
is paid on Common,

—Both classes of shares backed by dollar for dollar of 
tangible assets.

—Unlimited market for Company's output at profitable 
prices. Not dependent on war orders.

—Preferred dividend being jegularly paid and its 
continuity assured.

—Efficient management and strong Board of Directors.

Circular forwarded upon reçues/.

The London and Lancashire 
Life and General Assurance 

Association, Limited,
of London, England,

)

offers excellent opportunities to young men desirous of 
* permanently connecting themselves with a thoroughly 

reliable life company. ~ Ferguson, Sanson & Grabam
HEAD OFFICE FOR CANADA

164 St. James SL
ALEX. BISSETT

Investment Benkere
Toronto General Trusts Building. Toronto. CanadaMontreal

Manager fer Csoldo r>irfw
> print

■ V

SIMPLICITY FIRST
is about as important in your life 
“ Safety First, ' ' because a contract that is not 
simple to understand may not be safe for your 
particular purpose.

The life assurance policy of the future must be 
an attractive and exactly worded contract, but 
above all CLEAR and SIMPLE — the nev 
policy standard as set by' .

assurance as

The Sovereign Life Assurance Co. 
of Winnipeg

in
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m

»

i
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SIX PER CENT. EXCHEQUER BONDS

of Britain's Newest Securities—Unlimited 
Amount at Par

1 INTERNATIONAL* INSURANCE SUPERINTENDENTS
j / _____ <

An international organization, comprising chiefly the 
life insurance companies' superintendents in Canada and the 
United States, was formed at Chicago last week. It is known 
as the Association of Life Agency Officers. At the organiza
tion meeting, six Canadian companies were represented as 
follows : Mr A. G. Ramsay. Canada Life; Mr. A N. Mit
chell, Canada Life ; Mr. George H. Hunt, Imperial Life ; Mr. 
E. J. Harvey, Northr American Life; Mr. L. J. Spalding, 
Manufacturers’ Life ; Mr. Fred. Halstead, Dominion Life; 
and Mr. E. E. Reid, London Life.

1 About seventy Canadian and United States companies 
were represented at the meeting. Mr. George H. Hunt, 
of the Imperial Life, Toronto, was elected a member of the 
executive council. Among the objects pf the association 
are the betterment of salesmanship conditions in the life 
insurance business, the better training of salesmen, and the 
elimination of undesirable practices. Most of the Canadian 
companies will probably be represented in the new associa
tion in due course, "fbe Canadian members hope to bring 
to Canada one of the association’s annual conferences within 
the next- year or two.

Details

bonds have been made in Canada They are being issued
tat
,6th and August i6th-the whole to be repayable at par on
February 16th, 1920. __^ ,•

The principal and interest are chargeable on the con soli- __ 
dated fund of the United Kingdom. The bonds are issued 
in denominations of £100, £20o, £500, £1,000 and £s.«». 
and bear interest at 6 per cent, per payable lulf-
vearly by coupon, the first coupon on each bond representing 
interest from- the date upon which payment for the bond 
made until the next succeeding day on which a haH-yearl> 

of interest is due.

■ .

il
I H

IHI

payment
In Event nf Future L<

In the event of future loans (other than issues made
S short-dated Maj«ty^

government for the purpose of carrying on the war. bonds 
of this issue, if accompanied by all undue coupons, will be 
accepted as the equivalent of cash to the amount of their 
face value for the purpose of subscription to any such loan. 
Interest accrued to the date of the surrender of a bond will 
be paid in cash.

Bonds may 
forms, viz. :—

1. Registered 6 per cent exchequer bonds, iqzo, trans
ferable in the bank transfer books.

a. Registered 6 per cent, exchequer bonds, 1920, trans
ferable by deed.

■
SEPTEMBER RAILWAY RETURNS

The Canadian Pacific Railway’s September return shows 
the following result?; Gross earnings, Siz.i34.i6o; working 
expenses, $7,004,401 ; net profits, $5«,29*759- For three 
months ended September 30th figures are : Gross earnings, 
f 37,652.068; working expenses, fz3.037.430; net profits, 
$14,614.638. In September, 191$. net profits, $4.745.30». «d 
for three months ended September 30th, 191 $• $10,988,018.

The returns for the calendar year' to date follow 
Cross.

$ 8.588,826 
8.795.830 

10,380,981 
10.881,306
12,472,167 
11,892,609 
12,24 
13,27©* .
IZ.I34.159

The Grand Trunk Railway’s figures for the same month

Earnings.

1

be registered in either of the following

[H* Per cent. 
40.6 
310
33-a
459

Change.
+ $2,479.799 
+ 2,060,151
+ 2,527,992 
+ 3.435.446
+ 5,310,671 
+ 4.380.575 
+ 4,352,064
+ 4.469.015
+ 1.860.994

Month. 
January . .. 
February . . 
March . ...
April...........
Maye.............
June . ....
July . '........
August . .. 
September .

Tax Deduct leu. \Without I
Holdings of registered bonds, which will be transferable 

in any sums which are multiples of £5. m*y be re-converted 
at any time, in whole or in part (in multiples of £100) into 
bonds to bearer with coupons attached, such re-conversion 
being effected by means of a transfer executed under the 
provisions ordinarily applying to the transfer of government 
stocks.

Dividends op registered bonds of this issue will be paid 
without deduction of income tax, but the income derived from 
such dividends will be assessable to income tax in the hands 
of the recipients at the rates of tax appropriate to their re
spective incomes. Dividend warrants will be transmitted b> 
post; A warrant for the amount of the first dividend payable 
will be forwarded when due to the holder, or, in the case 
of a joint holding, to the first holder in whose name the 
bonds are originally registered.

71.8

557.440
0.467i

isrtii *

are ;—

$4,616,997
3,018,943

- Gross . ..:
Expenses .

Net September, 1916 
Net September, 1915

Increase.............

$1,508.054
1.176,649

$ 341.405

Exempt from Taxation.
Bonds of this issue, and the interest payable from time 

Inc. or dec to time in respect thereof, will be exempt from all British 1 
taxation, present or future, if it is shown, in the manner 
directed bv the treasury, that they are in the beneficial owner
ship of a person who is neither domiciled nor ordinarily 
resident in the United Kingdom of Great Britain and Ireland. 
Further, the interest payable from time to time in respect 
of bonds of this issue will be exempt from British income 
tax, present or future, if it is shown, in the manner directed 
by the treasury, that the bonds are in the beneficial owner
ship of a person who is not ordinarily resident in the United 
Kingdom of Great Britain and Ireland, without regard to 
the question of domicile

Where a bond belongs to a holder entitled to exemption 
under these provisions the relative coupons will be paid 
without deduction for income tax or other taxes, if accom
panied by a declaration of ownership in such form as may 
be required by the treasury.

The issue of these bonds has turned funds from invest
ment in a large number of other securities.

Those of the Canadian Northern Railway System are as 
below :—

1916.
Total gross earnings. $ 3,187,900 $2,757,000 + $ 430,900

?.45S.3°o 1.847.100 + 608.200
732,600 909.900 — 177.300

*9*5-

- Operating expenses ...
Net earnings ...............

. Aggregate gross earn
ings from July 1st.. 10,707,000 6,702,300 + 4,004,700 

Aggregate net earn- *
ings from July 1st.. 3,002,000 1,854,000 + 1,148,000

Three copper properties west of Port Arthur, Ont., on 
the line of the Canadian Northern Railway, are attracting 
attention. The holdings are located at Mine Centre, Rocky 
Islet, and at a point eighty-four miles west of this place.
At the latter place the owners are constructing a narrow

-gauge railway to cross the six miles of country intervening 
between the property and the railway line. There is at Mine 
Centre a vein of copper 80 feet in width exposed for 350 feet.
Three shafts have been sunk and several branches have been 

-cut across. The first carload of ore shipped returned a per
centage of 5.46 copper, a second car ran 6.81 per cent., and 
the third car more than 8 per cent. From the deposit to Evidence of interest manifested in the sheep industry
which the narrow-gauge railway is being constructed 34a in Southern Alberta was furnished at the Canadian Pacific

k tons of ore, averaging 7.11 per cent, copper, have been Railway sale at Coaldale, when 3,600 sheep were sold at
I shipped prices, ranging from $8 to $14 per head.
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8% NET
FARM MORTGAGES i-

:
IWe want $1,000 on each of thirty-two quarter sections 

of first-class land. Principal re-payable in five years ; 
interest payable the First of January and the First of 
July. All expenses paid by the Mortgagors. Titles 
examined by MacDonald, Craig, Tarr h Ross. ROBINSON & BLACK

Real Estate, Insurance and Financial Agents
CENTRAL WINNIPEO PROPERTIES A SPECIALTY

Reference DOMINION BANK
omet! too Carry Building, WINNIPEG

D. A. DOWNIE & COY.
TRIBUNE BLDG. WINNIPEG, Man.

H. O’HARA ^ CO.Port Arthur and Fort William 
Realty Investments

(Members Toronto Stock Bzchehge)
Stocks and Bonds dealt in on all Exchanges.

Municipal, School District, Rural Telephone Debentures 
specialised in. Write tor particulars.

ROYAL BANK BUILDING. TORONTO.

Western

Inside City and Revenue Producing Property. 
Mortgage Loans Placed.

Write us for illustrated booklet descriptive of the 
twin Cities. 5% DELEN'. URES 5%

For a limited time we will issue debentures bearing 5% interest 
payable half-yearly.

The Dominion Permanent Loan Company
It klsf Street West, Tomato

General Realty Corporation, Limited :

WBales Belldla*. PMT ABTBtB. •atarto
D W. KARN. President F. M. HOLLAND. Oen Manager

I]1

Representing LOANS 
Ufa ue

Snllld Lite Amt 0*
Co dïwa
. Oo of OuU.

INSURANCE 
oetee leer. 1

» laMiun AgeaU îSIüt
S0U.-01 Halo' nioa.

Six pep cent. DebenturesWag horn, 
/> Gwynn&Co.

lUiBbttrgL

Interest payable half yearly at par at any bank in Canada. 
Particulars on application.

The Canada Standard Loan Company
428 Main St., WinnipegItliertri and LiMHIt. Regie»*

Use “ MILdNES’ COAL”OLDFIELD, KIRBY At GARDNER
BS HIGHEST GRADE OF ANTHRACITE

The Frlee Is Jest the same as ether 
grades.

Head Offloe :
88 KING STREET EAST

WINNIPEG
Wby set bay the Best?

Private Exchange > 
MAIN 6697

Canadian Managers
lavsoTeeBT CoBPoaATioa oa Canada. Ltd. 

London Office ;
4 Owbat WiwcHearea Sraerr. Low dob. B.C. ;

i

One of the best AUTHORIZED investments for TRUST 
FUNDS is our The Last Word in Accident 

and Sickness Insurance is5% DEBENTURE
Ask for Booklet “About Debentures." The Dominion Gresham’s

New “Gresham Maximum” Policy 1$2,410,925.31 
6K5.WI2 02 

7,426,971.18

Paid-up Capital 
Reserve ......
Assets .............. !
The Great West Permanent

Loan Company

I
AGENTS WANTED EVERYWHERE.

I I|Applications in Ontario should be addressed to

L. D. JONES, Superintendent of Agents for Ontario
412 Jarvis Street, Terente.

WINNIPEG, TORONTO, REGINA. CALGARY, 
EDMONTON, SASKATOON, VANCOUVER, VICTORIA, 

LONDON, Eng.

il
il

EDINBURGH, Scot.

WRITE FOR BOOKLET ON PROFITS FROM SAVING"

Mh STANDARD RELIANCEw
MORTGAGE CORPORATION
Htàd Office. 3Z 88 King St. E Toronto

V

T



thb manor estates, limited.

PUBLIC Notice is hereby given that under the First Part of chapter 7» 
1 *eT,led S**1"** ot Caaada, .90*, known at 'The Companies
* '’V'”' **’' keen issued under the Seal of the Secretary ol

■°LC“Î^ be"B< J?s,c ,k* tTth day of October, sp<*. incorporât.
Abercrombte Pr.agie, Thomas Anderson Burgess and Louis 

Cote, bam,ters-at-Uw; Robert Hatield Pringle, customs broker, and Mary 
yyy*»' aD o{ «he city of Ottawa, in the Province of 

Outer,o. for the follow,a, purpose,, vis. :-<«> To acquire by purchase, 
lease, exchange. concession or otherwise, city lots, farm lands, mining 
•r fruit lands, town sites, graiing and timber lands, and any description 
!l ■ ****" property or any interests or rights therein, legal
or equitable or otherwise howsoever ; to take, build upon, hold, own, main, 
‘am, work, develop, se 1, lease, eschaage, improve and otherwise deal 
m and dispose of such lots, lands, sites, real estate and real property or
Î^Vco'.irV.f ''“kÜ'li-'0 ^ wilh “7 Portioe of the lands and property 
so acquired, subdividing the same into building lots, and generally lay-
'** the *•■« o»‘ "‘o *°*V »'reds and building sites for residential pur
poses or otherwise ; (b) To construct streets upon the land of the com- 
pany, necessary sewerage and drainage system, to build upon same for 
residential purpose, or otherwise, and to supply buildings so erected with 
e eetnc light, heat, gas, water or other requisites therefor ; (e) To act as 
agents for the sale and purchase of real estate and all interests therein 
*" to Procure real estate investments for any person ; to act as selling 
agents for the owners of any real estate/ subdivision, building sites, town 
sites or lands off any kind or any interest therein, and to take over and 
acquire from any person or corporation any agency, inclusive or other- 

'or the sale of any such lands, sites or interest therein, and to 
accept an assignment of and perform any contracts made by any person 
with any other person or corporation for the sale of any such land*.

to the laws of >nc_h foreign counts: 
accept service lor and on behalf of 
<ql To adopt such means of makmi 
as may seem espedieat, and in pari 
ircniars or catalogues, by purchas 

interest, by publication of book, an 
rewards and donations, (r) To se
undertaking of the company or any 
company tor such consideration a, 
particular either for cask or for si 
of any other company (whether pros 
object, altogether or in part <imi 
partly for cash or partly for such >1 
(a) lo raise and assist in raising m 
loan, promise, endorsement, guar anti 
capital stock of which the compan 
debentures or obligations are held b 
have businels relations, and to do 1 
protection, improvement or enhances 
bonds, debentures or other obbgatim 
manager of any such corporation 1 
contracte by any suck corporation 01 
the company may have business re! 
struct, owa^ maintain aad alter any 
iraient for the purposes of Che corn) 
buildings belonging to others and t« 
be deemed eapedient ; (u) To sell, 
lease, dispose of. turn to account u 
of the real and personal property, 1 
and to give apt tuns/thereon or nay 
witVUhe money, of the company not 
as the director, may from time to ti 
commission agents and underwriter! 
debentures or other securities of I 
remuneration of such person or an] 
any kind to the company ; (a) To re 
or company for services rendered or 
to place or guaranteeing the placii 
pony’, capital or any debenture, or 
■ir about the formation, promotion, 

■apaay or the conduct of its 
charges or ripen ses preliminary 
with the promotion, organisation, 
and incorporation of the company: 
such terms and in 
to time decide any share, of the 1 
that the consideration therefor be 
surplus, U nay, and not out of the c

Sis company aad to 
say process or suit; 
sets of the company 
iag in the press, by 
of works of art or 
by granting prises, 
or dispose of the

iy think it, and in 
sn turns or securities 
pany or not) having 

the company, or 
mure, or securities; 
id by way of bonus, 
y corporation in the 
or whose bonds or 

r with which it may 
1er the preservation, 
of any such .shares, 
employee, agent or 
the performance of 

r person, with whom 
ease, purchase, coo- 
k necessary or con- 

lands and 
ions or not as may 
develop, exchange, 

ith all or any part 
es of the company 
To invest and deal 
red in such m 
To employ brokers, 
of shares, bonds, 
to provide for the 
ndering service, of 
in, iro, association
placing or assisting
shares in the com- 
the company, or in 
scorporation of the 
f all or any costs, 
: erred in connection 
ihment, registration
otherwise acquire on
company from time 
company, provided 

impany's proits or 
I! (•) The business

or purpose of the company is from 
of the act, aad things herein set 
others or as principals, factors, 
everything accessary, suitable and 
plishmeut of any of the purpose, o 
of the objects herein enumerated 
named, or which shall at any time • 
for the protection or beneht of the 
that in the interpretation of this-elm

y one or more 
In conjunction with 
and to do all and

for the accom-
of any one or more 
the powers herein 

icive to or expedient 
t ia hereby declared

, _ _ ___ _____ )f frtiy of the Obj^CU '
Of the company shall not be restricted by reference"to any other object or 
by the juxtaposition ef two or more objects, and that ia the event of any 
ambiguity this clause shall be construed ia such aauer at to widen and 
not to restrict the power, of the company. The operations of the com- 
b»«y to be carrtedou throughout the Dominion of Canada and elsewhere 
iLlh< ,!**' °,f Tï Wk“* Ce-paay. Limited." with a capital stock of 
forty thousand dollars, divided into «00 shares of one hundred 
“f1"* **ch, and the chief place of business of the said company to he 
“ *V_CI7 01 Toronto, in the Province of Ontprio. Dated at the otice of 
the Secretary of State of Caaada, this nth day of -Mctober,

THOMAS MULVEY,
Under secretary of Slate.

THE WHITE GOMPAHY. LIMITED

PUBLIC Notice is hereby given that under the First Part of chapter 79 
of the Revised Statutes of Caaada, 1906, known as “The Companies 

Act," letters patent have been issued under the Seal of the Secretary of 
Mate of Canada, bearing date the 5th day of October, 19*6, incorporating 

, Wilfrid Maynard Cox aad Howard Armour Harrison, barristers-at-law, 
William J»hn Beattie, student-at-iaw. 'and Richard George Roberts aad 
John Frederick Van Lane, accountants, all of the City of Toronto, ia the 
Province of Ontario, for the following purposes, vie. <a> To manufacture, 
build, buy, sell, repair, convert, alter, let oa hire, deal in, import and 
export, automobiles, motor cars, motor boats, motor trucks, stationary, 
portable and traction engines, tractors, tools, machinery, implements, gas 
engines, steam engines and all other types of engines, and the various 
parts and equipment thereof; aad to carry oa generally an automobile 
business ie all its branches ; (bf To carry oa any other business, (whether 
manufacturing or otherwise) whieWt-may »eem to the company capable of 
being conveniently carried on in connection with its business or calculated 
directly or indirectly to enhance the value of or reader proâtable say of 
the company's property or rights; (c) To acquire or undertake the whole 
or any ' part of the business, property, good will aad liabilities of nay 
person or company carrying oa any portion of thh business which the 
company is authorised to carry on, or possessed of property suitable for 
the purpose, of the compnny. xod to pay for the same ia cash. bowl* or 
paid-up shares or partly ia cash aad partly is bonds or paid-up shares ef 
the compaay. a» may be agreed opoa; (d) To apply ”

■ therwise acquire aay patent,, copyright,, licenses, concessions and the 
like, coeferriag aay exclusive or uou-exchastve or limited right to a,e, or 
aay ,ecret or other «formation a, to aay invemtion which may «eem 
capable of beiag a,ed tor aay of the parpoae, of the compaay, 0» the 
acquisition of which may seem calculated directly or indirectly to hnuett 
the company, and to u»e, exercise, develop or grant license, ia respect of, 
or otherwise turn to account the property, rights, or information to 
acquired ; (e) To enter into partnership or into any arrangement for 
sharing of prohts, union of interests, co-operation, joint adventure, reci
procal concession or otherwise, with aey person, trm, association or 
pany carrying on or engaged in or about to entry on or engage in any 
business of traasactinu which the company Is aathorised to carry on or 
engage in, or any business or transaction capable of being conducted so 
as directly or indirectly to beneht the company ; and to lend money to, 
guarantee the contracts of, or otherwise assist any such person, arm, 

pany, and to take or otherwise acquire shares, bonds, 
and securities of any sack company, aad to sell, hold, issue or re-issne, 
with or without guarantee, or otherwise deal with or dispose of the same ; 
(f) To take, acquire, lease, hold, sell aad dispose of real estate and 
personal property of every nature and kind ns security for or in satisfaction 
wholly nr in part of debts, liabilities or obligations incurred oe to be in
curred in respect of or in connection with the business aforesaid, or aay 
of the purposes or objecta of the company ; aad to purchase, lease, erect, 
or otherwise acquire, exchange, sell, let, assign, transfer, or otherwise 
dispose of, own, maintain, develop and improve any aad all property, real 
and personal, necessary to effect the carrying oat of the purposes of the 
company; <g) To consolidate or amalgamate with any other company 
having object' similar in whole or in part to those of the company ; (h) Ta 
accept in payment of any debt or debts due or owing to the company, the 
stock, share', bonds, debentures of any other company or companies, and, 
notwithstanding the previsions of section «4 of The Companies Act, to use 
aay of the shares, bends, debentures or other securities, or the funds of 
the company, to purchase or otherwise acquire and to take, hold, assign, 
transfer or *eB the shares, bonds, debentures or other securities of or ia 
any other company or corporation, and to guarantee the payment of the 
principal of and Interest on the bonds, debentures or dividends upon the 
shares of any other company or corporation, and while holding inch shares, 
bonds, debentures or other securities of any other company or corporation 
to exercise all the rights and powers of otraership thereof. In clod hi g the 
right to vote thereon through such agent or agents as the directors may 
appoint, and to distribute such shares, beads, debentures or other securities 
or any nssets of such other company ia specie upoa a division of proits 
or distribution of capital among the shareholders ; (1) To enter into nay 
arrangements with any authorities, municipal, local or otherwise, that may 
seem conducive to the company's objects, or any of them, and to obtain 
from aay snch authority aay rights, privileges and concessions which the 
company may think it desirable to obtain, aad to carry ont, exercise and 
comply with any such arrangements, rights, privileges and concessions ; 
(j) To establish and support or aid in the establishment aad support of 
associations, institutions, funds, trusts and conveniences calculated to 
beneht employees or ex-employees of the compaay (or its predecessors ia 
business) or the dependents or connections of such persons, and to grant 
pensions and aQowanees, and to make payments towards insurance, aad 
to subscribe or guarantee money for charitable or benevolent objects, or 
for any exhibition or for xny publie, general or useful object ; (k) To

panics for the purpose of acquiring all or

association or e

promote any company or tom 
any of the-property and liabilities of the eompaay, or for any other pur
pose. which may seem d*erdy nr indlreeilr calculated to beneht the 
company; (1) To purchase, take on lease or In exchange, hire or other
wise acquire, any personal property and any rights or privileges which the 
company may think necessary or convenient for the purposes of Its 
business snd in particular any machinery, plant, stock In trade : 
(m) To construct. Improve, maintain, work, manage, tarry ont or 
control any roads, ways, branches or sidings, bridges, reservoirs, water
courses. wharves, manufactories, warehouses, electric works, shops, stores 
and other works and conveniences which may teem calculated directly or 
indirectly to advance the company’s interests, and to contribute to. 
subsidite or otherwise assist or take part in the construction. Improvement, 
maintenance, working, management, carrying out or control thereof ; (a) 
To lend money to customers and others having dealings with the eompanv 
and to guarantee Ae performance of contracts by aay sorb persons ; (o) 
To draw, make, accept, endorse, execute and issue promissory notes, hills 
of exchange. Mils of lading, warrants and other negotiable or transferable 
Instruments; (p) To procure the company to be registered and reeagniied 
in any foreign country and to designate persons resident therein according

/
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L£dAL NOTICES
right to use, or auy secret or other iu(ur»atiou as to any invention or 
discovery which May seem capable ol being used Cor any ot the purposes 
of the i umpauy, or the acquisition of which may seem calculated directly 
or indirectly to beaefct the company, and to use, exercise, develop, im
prove or grant licenses in respect of, or otherwise turn to account the 
P-' petty, rights or int. imati u s acquired; (>> lo enter into partnership 

any arrangement for shaung ol profits, union of interests, co
operation, joint adventure, reciprocal c cession or otherwise, with any 
person or company carrying on or engaged in or about to carry on or 
engage in any business or transaction which the company is authorised lo 
carry on or engage in, or any bu iness or transaction capable of being 
conducted so as directly or indirectly to beneht the company ; and to lend 
money to, guarantee the contracts of, or otherwise assist any such person 
or company, and to take or otherwise acquire shares and securities of aay 
such company, and to sell, hold, re issue, with or without guarantee, or 
►tberwise deal with the same, <)- l t.u , ,r #thrr*»>c acquire and hold 
shares in any other company having objects altogether or in part similar 
to thuse of the c mp.my or carrying uu any bu>m< ss capable of being 
conducted so as directly or indirectly t > benefit the company, notwith
standing the provisions of section 44 .-f the said Act; (k) To enter into 
any arrangement with any government or authorities, supreme, municipal, 
local ->r otherwise, that may seem conduc ive to the company's objects, or 
any of them, and to obtain from any such government or authority any 
rights, privileges and conce slons which the c mpany may think it de
sirable to obtain, and to carry out, exercise and c-reply wjth any such 
arrangements, rights, priv 1 g and concession!; (1) To establish and
support or aid in the establishment and support of associations, institu
tions, funds, trusts and convenience* calculated ter beneht employees or 
ex-employees of the company (or its predecessors in business) or the de
pendents or connections of such persons, and to grant pensions and 
allowances, and to make payments towards insurance, end to subscribe 
or guarantee money for charitable or benevolent objects, or for anff 
exhibition or f-r any put-lic, general or useful object; (m) To promote 
any company or companies for the purpose of acquiring all dr any of the 
property and liabilities of the c- mpany, or for any other purpose, which 
may seem direc.tly or indirectly calculated to beneht the company; (n) To 
purchase, take oa lease or in exchange, hire or otherwise acquire, 
personal property and any rights or privileges which the company may 
think necessary or convenient f ir th puip ses of its business and in 
particular any land, buildings, easements, machinery, plant, stock, in trade, 
as may be required and t c n 1 u 1 m.«Int un and alter any buildings, or 
works necessary or convenient for the pu-poses of the company; (o) To 
construct. Improve, maintain, develop, w rk, manage, carry out or control 
any roads, ways, tramways, bran' hr> or si-lings, bridges, reservoirs, 
watercoursewharves, manufactories, warehouses, electric works, skops, 
stores and other works and c -nveniences wh ch may seem calculated 
directly or indirectly to advance the company's interests, and to contribute 
to, subsidite or otherwise assist or take part in the construction, improve
ment, maintenance, working, management, carrying out or control thereof;
(p) To invest and deal with the money' of th- company not immediately 
required in such manner a' may from tirar t ' time be determined, and to 
Iced money to such person1 and on such te-m a< may seem expedient, 
and in particular to customers and others having dealings with the com 
p*ny, and to guarantee the performance -»f contracts by any such persons ;
(q) To sell or dispose of the undertaking of the company or aay part 
thereof for such consideration ns the company may think 6t, and in par
ticular for shares, debenteres or securities of any other company hnving 
objects altogether or in part similar to those of the company; (r) With the 
approval of the shareholders, to remunerate any person or company by the 
issue of fully paid-up stock or otherwise, for services rendered or to be 
rendered in placing or assisting to place or guaranteeing the placing of 
any of the shares in the company's capital, or any debentures, hoods or 
other securities of the company, or in or about the formation or promotion 
of the company or the conduct of Its business ; (t) To issue paid-up shares, 
bonds, debentures or other securities of the company in payment or part 
payment for any property dr rights which the company may desire to 
acquire or, with the approval of the shareholders, for any services ren- f 
dered or to be rendered or for any work done or to be done for the com
pany or in or towards the payment or satisfaction of debts or liabilities 
owing by the company; (u) To adopt such means of making known the 
products of the company as may seem expedient, and in particular by * 
advertising in the press, by circulars, by purchase and exhibition of 
works of art or interest, by publication of books and periodicals and by 
grânting prises, reward' and donations; (v) To sell, improve, manage, 
develop, exchange, lease, dispose of, turn to account or otherwise deal 
with all or anv part of the property and rights of the company ; (w) To
d • all such other things as are incidental or conducive to the attainment 
of the above objects; (x) None of the powers given by any paragraph 
aforesaid are'to be restricted ot limited by reference to or inference from 
any other paragraph. The operations of the company to be carried oa 
throughout the Domini- n of C*nada and rlsewhrrr by the name of "van 
der Linde Rubber Compxnv, Limited." with a capital stock of three 
hundred and hfty thousand dollars, divided into 3,soo shares of one hundred 
dollars each, and the chief place of business of the said company to be 

* at the City of Toronto, in the Province of Ontario. Dated at the oftce of 
the Secretary of State of Canada, this vMh day of October, 19*6.

THOMAS MULVF.Y,
Under-Secretary of State.

or interest therein as agents or otherwise and generally to act assites
real estate, house and rental agents, and as incidental thereto to carry 
on the business of hre insurance agents ; (d) To apply for, purchase or 
otherwise acquire, any patents, licenses, concessions and the like, con
ferring any exclusive or non-exclusive, or limited right to use, or any 
secret or other information as to any invention which may seem capable 
of being used for any of the purposes of the company, or the acquisition 
of which may seem calculated directly or indirectly to beneht the com
pany, and to use, exercise, develop or grant licenses in respect of, or 
otherwise turn to account the property rights or information so acquired; 
(c) To take or otherwise acquire and hold shares ia any other com
pany having objects altogether or in part similar to those of the company 
or carrying on any business capable of being conducted so as directly ot 
indirectly to beneht the company ; (f) To enter into any arrangements 
with any authorities, municipal, local or otherwise, that may seem con 
ducive to the company's objects, or any of them, and to obtain from 
any such authority any rights, privileges and concessions which the com
pany may think it desirable to obtain, and to carry ont, exercise, and 
comply with any such arrangements, rights, privileges and concessions; 
(g) To do all such other things as are incidental or condncive to the 
attainment of the above objects. The operations of the company to be 
carried on throughout the Dominion of Canada and elsewhere by the name 
of "The Manor Estates, Limited," with a capital stock of fcfty thousand 
dollars, divided into 500 shares of one hundred dollars each, and the 
chief place of business of the said company to be at the city of Toronto, 
in the Province of Ontario. Dated at the oftce of the Secretary of State 
of Canada, this 19th day of October, 1916.

THOMAS MULVEY,
Under-Secretary of State.

1T*

VAN DIR LINDE RUBBER COMPANY, LIMITED.

PUBLIC Notice is hereby given that under the First Part of chapter 79 
r of the Revised Statutes of Canada. 1906, known as "The Companies 
Act,” letters patent have been issued nnder the Seal of the Secretary ot 
State of Canada, bearing date the e6th day of October, 1916, incorporating 
Sophia Tutty, bookkeeper, Ella Lester Kelfe, Soiie Ro.s and Myrtle htoile 
Thuritarland, stenographer,. William Arch,bald M=r*r'î"f_ *”d .fffSS
Thome, Aloysio, F. .ley. students-at-law, and Lester Millman Keachie, 
barri,ter at-law, all of the City of Toronto, in the V”™?' ol f 
for the following purpose,, vis. :-(a) To cirry,.^ .old?Ynd
facturer, of and dealer, in rubber and moulded good, aad «°™ “r 
product, in which rubber of aa, kind whatsoever or any “?i0«0e**£
• tance may be used and to manufacture and deal in pla»Uc F°™*e 
material- and product, of all kinds whatsoever and “- cult,.ate rubber 
plant-, guayule and all other plaat, capable of bem, used for^ the 
facture of rubber or similar products and plastic goods. and to 
the bu-ines- of rubber plantations in all of ,ts branches, andi to' J^r* ”” 
and work the business of manufacturers winner, °<"«r
of rubber plant, and vegetable, mineral or other >w*ict <* • “
prepare, manufacture and render marketable an, such product, and to «U, 
dispose of and deal in an, such pr duct, either », Its prepared. -*«; 
factored or raw state, either by wholesale or retatl and t. carry onthe 
business of chemist, and electricians, and manufarturers of and dealers 
in all kind, of chemicals and electrical good,; <J*>. T°,,b"7v.?„:.r“t>. 

‘facture, reine, manipulate, import, eaport and deal tn all substances, ap
paratus and goods capable of being „ed in an, such business a. afore 
said or reouired by customers of or persons having dealing, with tne 
company, either bv wholesale or retail ; (c) To own, ecastruct opera e
manage a»,I deal srlth ships, barges, vessels and other manne craK and 
,0 far a, may be expedient to entry on the bustae..’ of
and buy, lease or otherwise acquire and to clear, P1**' deemed ad-
estates an«l plantation* or any interest therein, as may be de mea a 
" able ,n theTesu of ,h. rnmpanv ; <d> F;r ,he purpose 
the need, of .he company'- business, to purchase. lca.*e.°d,«?oTthere 
Interest, in land., water power, and water privilege" a"1*0 develop there 
from anv p wer, electrical or other energy needed for bn,,n”* °" °d
outside the land, of the company and to use and transmit the 
to sell, lease or dispose of said land- o, .Merest, therein and to sell or
dispose of surplus power or energy not requtred for the need, ot tn
company and to enter Into working arrangements with other
persons, ftrms or corporations f r th- or|tT*n.te,J2, or other lighting
aud tn establish, operate and maintain any electric, g , electric)
heating , nr power plant and t sell nr dispose of sneh sMplu, e.eemc,
gas or other light, heat and power and Jj*J*jH“L,*ï,n,missioe „( 
plant; provided however, that anv sale distnbutmm or transmission o, 
electric energy for I ght, heat and power brrond the land, of the^c mp JT
,ba|1 b» subleet to all provincial and municipal laws an t _ ,,r
-ha, behalf 1 (e) To acquire h, purchase. lease, comee.slon enehange or 

. otherwise, land, build ng« and hereditaments «^ •uM««
and anv estate or interest therein, and any rig .. . d to
land, and to turn 'he -am, lo account a. mav te«* "Tl” ' bAM-
«tract, reconstruct, erect, alter, o pern t e ra aintainand .j .hop.,

lectori,., shops, storehouses, depots. .•Mm+'g.

\

16-2
ings, erections,
engine b^i'Pi and other constructions
,0 hold. Improve, derornte. furnish ;,,rh “proJern"m^.blê'.nd
de med proper, and to acquire a, af Z "urpo.es of
immovable, necessary and useful for carrying on anv -or tn^ P P ^
the eompanv, and with power to sell, lease, rechange _ a« the
of anv «nch property, lands or interests therein or rig (whether
company may deem proper; (O To carry on any other business (whether 
manufacturing or otherwise) which «« -eem to the eomp.n, e.p.We of 
being conveniently carried on in connect o„ wjth its business or ealrulat 
direr,W or «ndiree.lv to enhance the value of or render £•*«•*» - 
,h, company's proper,, or rights; (g) T» aeqn-re ne «peruke the whole 
or any par, of the business, property and Itabt .ties o y per ^ rar™ 
pany earryfng on any business whlrh the eompanv i- an .
on, or poTsessed of property suitable for th, purposes of the romp.ny, 
(M To apply for. purchase or otherwise acquire and —• 
patents, hrevet, d'inven'lon, trade marks trade 
cessions and the like, conferring any exclusive or non exclusive.

and erection, for its bu iness and 
Stirh building, and erections as may be;

Cobalt ore shipment!

Hf The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended October 27th :—

Dominion Reduction Company, 83,000; Nipissing Mining 
Company, 305,925. T0131,^388,925 pounds, or 1^4.4 tons.

The total shipments sitice January 1st, 1916, now amount 
to 25,953,492 pounds, or 12,976.7 tons.
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DIVIDENDS AND NOTICES$U

Tenders will be received by the undersigned up to and 
• including Thursday, the 9th day of November next, for the 

right to cut the Red and White Pine timber on lots 1 and 2, 
concession 5; lots 1 and 2, concession 6, Township of Janes; 
lots 1 and 2, concession 1, Township of McNish, and lot 12, 
concession 1, Township of Pardo, in the District of Nipissing, 
which timber has bffcen partly damaged by fire.

Tenderers will state the price they are prepared to pay 
per M. ft. B.M. for the Red and White Pine timber, in addi
tion to the Crown dues of $2 per M. ft. B.M.

The burnt Pine is to be removed during the present 
season of 1916-17, and all the merchantable Red and White 
Pine by the 30th April, 1918.

Each tender is to be accompanied by a marked cheque 
for $2,000, payable to^ the Order of the ttonorable the Pro
vincial t reasurer, and the successful tenderer will be required 
to enter into bonds in a sufficient amount, with sureties, 
guarantee of the payment of the price and the due perform
ance of terms and conditions of sale.

Tenderers are not to tender for each

TENDERS FOR PUVPWOOD AND FINE LIMIT

Tenders will be received by the undersigned up to and 
including the 1st day of February, 1917, for the right to cut 
pulpwood and pine timber on a certain area situated on the 
Black Sturgeon River and other territory adjacent thereto 
in the District of Thunder Bay.

Tenderers shall state the amount per cord on pulpwood, 
and per thousand feet board measure, on pine, that they are 
prepared to pay as a bonus in addition to dues of 40 cents 
per cord for spruce, and 20 cents per cord for other pulp- 
woods, and $2.00 per thousand feet, board measure, for pine, 
or such other rates as may from time to time be fixed by 
the Lieutenant-Governor-in-Council, for the right to operate 
a pulp mill and a paper mill on or near the area referred to.

Such tenderers shall be required to erect a mill or mills 
on or near the territory and to manufacture the wood into 
pulp and paper in the Province of Ontario

as a

area separately, but 
are to make one tender for the combined areas, comprising 
3% square, miles, more or less.

For further particulars and Blue Print showing the 
in question, apply to the undersigned.

Parties making tender will be required to deposit with 
their tender a marked cheque, payable to the Honourable the 
l reasurer of the Province of Ontario, for ten thousand dollars 
($10,000), which amount will be forfeited in the event of their 
not entering into agreement to carry out conditions, etc 
I be said $ 10,000 will be applied on account of bonus dues as 
they accrue, but the regulation dues, as mentioned above, will 
require to be paid in the usual r~‘ 
of wood and timber are received.

The highest or any tender not necessarily accepted.
For particulars as to description of territory, capital to be 

invested, etc., apply to the undersigned.

area

G. H. FERGUSON.
Minister of Lands, Forests and Mines.* r

Toronto, October 20th, 1916.
N.B.—No unauthorized publication of this notice will be manner as returns of cutting

paid for.
I

BARCELONA TRACTION, LIGHT AND FOWER COM
PANY, LIMITED.

- NOTICE.
G. H. FERGUSON.

Minister of Lands, Forests and Mines. 
Toronto, 1916.

N B.—No unauthorized publication of this notice will be 
paid for.

Notice la Hereby Given thht the Annual Genera) Meeting of 
the Shareholders of Barcelona Traction, Light and Fewer Com- 
J**®, Limited, will be held at thr office of the Company. 
Manning Arcade, King Street West, Toronto, Canada, on 
Wednesday, the 29th day of November, 1916, at the "hour of 
12 o’clock, to receive the First Annual Report of the Board of 
Directors for the year ended 31st December, 191$. approve 

I agreement of 9th April, 1915. referred to in Directors' Re
port, and the carrying out of the same, for the election of 
Directors for the ensuing year, and the transaction of such 
other business as may be transacted at a General Meeting, and 
that at the conclusion of the Annual Meeting a Special General 
Meeting of the Shareholders will be held for the purpose of 
sanctioning an amendment to By-law No. 2 o| the Company, 

.removing the prohibition therein contained on the issue of 
bonds, debentures or other securities for sums of less than 
one hundred dollars each.

Should you he unable to attend the meetings in person, 
kindly sign the proxy, returning same to this office, at your 

, earliest convenience.
Holders of Bearer Warrants wishing to attend and vote at 

the meetings must, on or before the 13th dav of November 
1916. deposit their warrants at the offices of the Company’ 
Manning Arcade. King Street West. Toronto, Canada, or 34 
Bishopsgate, London. F.C.. who will deliver to the depositor 
a certificate in the prescribed form, entitling him to attend and 
vote at the meetings in the same way as if he were a register
ed member of the Company in respect of the shares specified 
m the certificate.

BANK OF MONTREAL

Notice is hereby given that a Dividend of Two-anione- 
Half per Vent., upon the paid-up Capital Stock of thii In- 
stitution, has been declared for the current quarter, also 
a Bonus of One per Cent., both payable on and after Friday.
If ,,Fl.rSA,?ly °f D!cember n«t, to Shareholders of record 
of 31st October, 1916.

f

By order of the Board,
FREDERICK WILLIAMS-TAYLOR,

General Manager.Montreal, 20th October, 1916

THE ROYAL BANK OF CANADA. 

DIVIDEND NO. 117.

A^tice is hereby given that a Dividend of Three per cent, 
being at the rate of Twelve per rent, per annum) upon the 

Paid-up Capital Stock of this Bank, has been declared for the 
current quarter, and will be payable at the Bank and its 
Branches on and after Fridav. the first dav of December next, 
to Shareholders of record t$th November 

By order of the Board.By order of the Board.
C. E NEILL.

General Manager.
U. d.B. DALY, -Secretary.

Toronto. Canada. 26th October, 1916 Montreal. P.Q., October 17th, 1916.
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DIVIDENDS AND NOTICES

UNION BANK OF CANADA.I

DIVIDEND No. 119.

Notice is hereby given that a Dividend at the rate of 
eight per cent, per annum, upon the Paid-up Capital Stock 
of the UNION BANK OF CANADA, has born declared for 
the current quarter, together with a bonus of 1 per cent., 
and that the same will be payable at Nts ■ Banking House, in 
the City of Winnipeg, and also at its branches on and after 
Friday, the 1st day of December, 1916. to Shareholders of 
record, at the close of business, on the 15th day of November. 
1916.

TENDERS FOR PULPWOOD AND PINE LIMIT

Tenders will be received by the undersigned up to and 
including the 1st day of December next for the right to cut 
pulpwood and pine timber on a certain area situated on the 
Pic River and other territory adjacent thereto, in the District 
of Thunder Bay.

Tenderers shall state the amount per cord on pulpwood, 
and per thousand feet, board measure, on pine, that they 
are prepared to pay as a bonus in addition to dues of 40 
cents per cord for spruce, and 20 cents per cord for other 
pulpwoods, and $2.00 per thousand feet, board measure for 
pine, or such other rates as may from time to time be fixed 
by the Lieutenant-Governor-in-Council, for the right to 
operate a pulp mill and a paper mill on or near the area 
referred to.

Such tenderers shall be required to erect a mill or mills 
on or near the territory and to manufacture the wood into 
pulp and paper in the Province of Ontario—the paper mill 
to be erected when directed by the Minister of Lands, Forests 
and Mines.

Parties making tender will be required to'deposit with 
their tender a marked cheque, payable to the Honorable the 
Treasurer of the Province of Ontario, for twenty-five thou 
sand dollars ($25,000), which amount will be forfeited in the 
event of their not entering into agreement to carry out con- . 
ditions, etc. The said $25,000 will be applied on account of 
bonus dues as they accrue, but the regulation dues, as men
tioned above, will require to be paid in the usual manner as 
returns of cutting of wood and timber are received.

The highest or any tender not necessarily accepted.
For particulars as to description of, territory, capital to 

be invested, etc, apply to the undersigned,
G. H. FERGUSON,

Minister of Lands, Forests and Mines.

The transfer books will be closed from the 16th to the 
30th of November, 1916, both days inclusive.

By Order of the Board,
G. H. BALFOUR.

General Manager.
Winnipeg, October 19th, «916.

1

CONDENSED ADVERTISEMENTS
" Positions Wanted/' 2c. per word ; ** Positions Vacant." * Agents or 
Agencies Wanted," 3c. per word ; other condensed ..dvertisements. 3c. 
per word. Minimum charge for any condensed advertisement.50c. per 

All condensed advertisements must confoim to usual style.insert ion
Condensed advertisements, on account of the very low rates charged for 
them, are payable in advance.

THE STORY OF A YOUNG FINANCIAL MANS 
SUÇjCESS.—A financial man, thirty-ihree years of age, came 
to our office four years ago to take up a new line of busi
ness—a line against which he had been prejudiced, but 
which he knew ckrried great rewards for the successful. His 
average commissions this year will be over $5,000.00, and 
he has built up a future income of over $3,000.00 a year on 
business already written. We are enlarging our organization 
to prepare for an enormous expansion of business during 
the next few years. We have positions for two good 
with successful records. This offer will be open during the 
next week. Only applicants of unquestioned integrity and 
with the highest references will be considered W. A. Peace, 
Manager 'Toronto Branch, Imperial Life Assurance Company, 
20 Victoria Street, Toronto.

Toronto, August 28th, 1916.
N.B.—No unauthorized publication of this notice will be 

paid for.

men

t.

THE CANADIAN BANK OF COMMERCE.

DIVIDEND No. 119.
ACCOUNTANT, 31 years, twelve years’ banking ex

perience, wishes to make change. Would like position with 
financial or commercial firm ha\ inn good . prospects. Apply 
Box 9, Monetary Times, Toronto.

Notice is hereby given that a quarterly dividend ot 2% 
per cent, upon the capital stock of this Bank has been de
clared for the three months ending 30th November next, to
gether with a bonus of one per cent., and that the same will 
be payaole at 'he Bank and its Branches on and after Friday, 
1st December, 1910. The Transfer Books of the Bank will 
be closed from the 16th to the 30th of November next, both 
days inclusive.

By Order «it the Board,

SUCCESSFUL BANKER, with wide experience as Man
ager and also four years as Manufacturer and in Wholesale, 
seeks investirent in a sound financial or other Company where 
his .services would be required. Is capable of taking over corre
spondence, "advising on investments or acting as secretary- 
treasurer. Small capital at present,- but can increase to a 
good round amount later. Box 11, 1 he Monetary Times, 
Toronto.

JOHN A1RD, litGeneral Manager.Toronto, 27th October, 1916.

CANADA CEMENT COMPANY 

PREFERENCE SHAREHOLDERS

DIVIDEND NO. 17. SCOTCHMAN of good education and ability, with 6 
years’ residence in Canada and many years Secretarial and 
Commercial experience in London and Africa in positions of 
trust,, seeks similar position in one of the Cities, East or 
West. Limited amount of Capital introduced if necessary. 
Correspondence invited. Retlaw, Box 254, Calgary.

Notice is hereby given that a dividend of 1N % for the 
three months ending September^. 30th, 191b, being at the 
rate of seven per cent, per annum, on the paid-up Preference 
Stock of this Company1 has beeir'declared, and that the samè 
will be paid on the lbth day of November next, to Preference 
Shareholders of record at the close of business October 31st, 
191b

The Transfer Books of the Company will be closed from 
November 1st to 10th, both days inclusive.

Bv order of the Board of Directors.
H. L. DOBLE,

WANTED, by an experienced Fire Insurance Man, posi
tion as Special Agent for some good office. Accustomed to 
handling agents, and inspecting all kinds of risks. Best 
references as to ability and character. Box 13, The Mone
tary Times, Toronto.Secretary.
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The Monetary Times' Weekly Register ot Municipal 
Activities and Financing

TENDERS FOR DEBENTURES
The following table compiled by The Monetary Times, 

gives the bank loans to municipalities since August, 1913, 
to the latest month this year for which figures are available :—

ÎÎI3.

Tenders will be received up to 2 o’clock p.m. on Friday, 
24th November, 1916, for $42,000.00 debentures of the County 
of Bruce. Debentures are issued for Patriotic purposes, pay
able in ten annual ^instalments. Interest 5>4 
and interest payable; 20th December each year at Bank of 
Commerce, Walkerton. 
ment of County $28,192,131 
including this issue. Delivery to be accepted and payment to 
be made at Walkerton on delivery of debentures on December 
20th, 1916.

Tenders will be opened at County Treasurer’s office, 
Walkerton, on Friday, November 24th, 1916, at 2 p.m. Ten
ders to be marked “Tender for debenture," and addressed to

NORMAN ROBERTSON,
County Treasurer, Walkerton.

1916.1914.
$29.301,620 $35.952.805 $32.015.371 

- 30,372,854 38,437,903 35.149.915
. 31,890,843 41.227,449 38,649.462
. 30,168,812 43.031.360 44,371.050
. 33.689,577 43.948,436 43.924,036
• 37,260,571 46,889,816 46,773.032
• 36.372,334 44,029,44b 42,385,096

. $41,310,281 39,664,534 46,020,730 39,882,811
• 37.465.383 44.338.873 43,928,331 38,708,745

-----  37,846,369 47,316,076 45,682,230 ................
35,173,817 44,706,055 41,064,550 ................

• 3«?5i 8,573 38,256,947 30,878,028 ...............

PrincipalJanuary .........
February ....
March ....
April ....
May ___
J une ....
July ....
August 
September 
October 
November 
December

Fort Arthur, Ont.—A by-law ratifying the agreement with 
Mr. A. G. McIntyre, for the erection of a pulp mill has been 
carried.

Coupons attached. Equalized assess- 
.00. Debenture debt $202,039.39,

Sherbrooke, Que.—An issue of $75,000 5 per cent. 1945 
Protestant school bonds have been sold to Messrs. W. A. 
Mackenzie and Company, Toronto, and Messrs. Nesbitt, 
Thomson and Company, Montreal.

Bruce County, Ont.—Tenders are required for an issue 
of $42,000 SH per cent. 10-instalment bonds. The closing 
date for bids is November 24th. 
treasurer, Walkerton. 
another page. )

Montreal, Que.—A loan of $5,000,000 has been author
ized, but for the present an issue of $3,800,000 5 per cent. 
40-year gold bonds is to be made. The Bank of Montreal 
is making the offering on behalf of the city. The bonds will 
be in denomination of $1,000, with interest coupons attached. 
The securities will be dated November 1, 1916, and will fall 
due November 1, 1956, at 5 per cent., payable half-yearly. 
Tenders for the whole amount close on November 13.

Vancouver, B.C.—One of the proposed amendments to 
the city charter is that the council be authorized to raise by 
debentures $5,000,000 in yearly instalments of $ 1,000,000 each 
for the purpose of relieving taxation during the next five 
years, from 1917 to 1921, inclusive, by money by-laws voted 
on by the electorate. It was pointed out that under this the 
burden of improvements that have been made would be ex
tended over five more vears, which would give a measure 
of immediate relief to the ratepayers.

Saskatchewan.—The following is a list of bond applica
tions granted by the local government board -

School Districts.—Springbrook, $2,600, 20-years, not ex.
itv. Secretary-treasurer, G. E. Seymour, 

Fort Qu’Appelle; Sich,. $400, 10-years, not ex. 8 per cent, 
annuity. J. B. Chart rand, Marcelin ; Eyre, $1,700, 10-years, 
not ex. 8 per cent, annuity. J. J. Daley, Eyre ; Speers, $2,- 
000, 10-years, not ex. 8 per cent, annuity. S. C. Wilson, 
Speers; Dollard. $5,500, 20-years, not ex. 8 per cent, instal
ment. H. Cressy, Dollard ; Wabash, $1.600,
8 per cent annuity. E. J. Suedtke, Willmar ; Sibbald Lake, 
$1,500, 10-years, not ex. 8 per cent, annuity. J. Davidson, 
Glasslyn.

'Rural Telephone Companies.—Tribune, $10.600. 15-years, 
not ex. 8 per cent, annuity. E. T. Spera, Tribune ; Borden, 
$4.000, 15-years, not ex. 8 per cent, annuity. W. W. Hoff
man, Borden ; South Cfylon. $4.900. 15-vears, not ex. 8 per 
cent., annuity. R. L. Boal, Ceylon ; Dandv Rose. $4^00. 15- 
vears, not ex. 8 per cent, annuity. F. B. Seibold. Kendal ; 
La Fleche. $12,500. 1 s-vears, not ex. 8 per cent, annuity. D^

not ex. 8

COMMERCIAL CHEMICALS, LIMITED.

QUBLIC Notice is hereby given that under the First Part 
K of chapter 79 of the Revised Statutes of Canada, 1906, 

known as “The Companies Act," letters patent have 
been issued under the Seal of the Secretary of State of Can
ada, bearing date the 23rd day of October, 1916, incorporat
ing Earl Adlai Seburn, accountant ; Percy Robinson, student ; 
Ethel May Lennox and Margaret Jane Martin, stenographers, 
and Marcus Smith, student-at-law, all of the city ot xoronto, 
in the Province of Ontario, for the following purposes, viz. :— 
(a) To manufacture, buy, sell and deal in goods, wares and 
merchandise ; and in particular and without in any way re
stricting the generality of the foregoing to manufacture, buy, 
sell and deal in chemicals ; (b) To carry on any other business 
(whether manufacturing or otherwise) which may be deemed 
necessary for the company’s business ; (c) To sell or dispose 
of the undertaking of this company or any part thereof for 
such consideration as this company may think fit, and in: 
particular for shares, debentures or securities of any other 
company having objects altogether»or in part similar to those 
of this company ; (d) To sell, improve, manage, develop, 
exchange, lease, dispose of, turn to account, or otherwise deal 
with all or any part of the property rights of the company ;
(e) To do all or any of the above things, as principals, agents, 
or otherwise, and either alone or in conjunction with others ;
(f) To do all such other things as are incidental or conducive 
to the attainment of the above objects. The operations of the^ 
company to be carried on throughout the Dominion of Can
ada and elsewhere by the name of “Commercial Chemicals. 
Limited," with a capital stock of fifty thousand dollars, 
divided into 500 shares of one hundred dollars each, and the 
chief place of business of the said company to be at the city 
of Toronto, in the Province' of Ontario. Dated at1 the office 
of the Secretary of State of Canada, this 24th day .of October. 
1916.

N. Robertson, county 
(Official advertisement appears on

8 per cent, annu

10-vears, not ex.

THOMAS Ml’LVEY,
Under-Secretary of State.18-2

SHAWINICAN WATER A POWER STOCK

In May, the company» issued to shareholders $1,361,250 
common stock at 115 in the ratio of one share of new stock to 
10 shares of old. The British treasury's permission was 
obtained to allow English holders to participate, which they 
did freely. As to the amount of new capital received by the 
company in this way from the United Kingdom, Mr. James 
Wilson, secretary, in a statement to The Monetary Times, 
says :—“It is difficult to determine this owing to the fact 
that subscriptions from F.ngli'sh shareholders were in many 

received from Canadian and New York bankers. It is

J. Toland, La Fleche -, Eclipse, $14.000, 15-vears. 
per cent, annuity. F I. Wright. Success : North Bienfait, 
$1,600. 15-vears, 8 per cent, annuity. A. Nelson. Bien
fait; Lac Pellettier, $ 10,000. 15-vears, not ex. 8 per ,cent, 
annuity. C. R Hunter. Swift Current ; South Me]aval. $8.- 
700. 15-years, not ex. 8 per cent, annuity. R. A. Crosby, 
Melaval.

Villages.—Blaine Lake, $500. instalment. S-vears. mter- 
I J Coffin. Blaine Lake ; Speers,

S C
cases
difficult for us to determine anv figure that Would be approxi
mately correct before all the interim certificates are turned in."

est not ex 8 per cent.
$1,250, instalment, 7-vears. interest at 8 per cent. 
Wilson, Speers.
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Meek Es
Ocr. Itrn Figure» fCANADIAN SECURITIES IN LONDON BsiWl

M1Ü Ve*FAMES (Coniimucd)NIAIlirU (Ccm*immtd)MIEUSUT »HlEITTE».
Inina «- Investment Corp. oI Canada. «1% deb. stock 

Trust A Loan of Canada Ui paid)
Do. 1 £3 paid).
Do. UI paid)

Mf„.............*•Victoria. I M2. «%.................
Do . 1M0A0.4%.................
Do . IMS. 4*%................

6..........4...........
-«I1Canada. 1909-34. S*% _.7S.7.N

69». ». 7». 40» A....Mb
.. Mi*

Do.. IS*. 3%........................................
Do.. IM7. 24% ......................................
Do.. Can. Poc. L.O stock. *4%
Do.. IMOAO. stock. S*%........................................71. Mi. I*, 4

c Do.. 1914-19. Stb ......................................................... ..........M. I

- West mount. IM4. 4%..
Winnipeg. I92I-M. 4% 

Do.. 1*40.4%. .. 
Do.. 1*4000 4%.
Do.. 1*404*. 4»%

W 1*4'ELLA h KOI a
Ame»-Hold«n-McCready.»% 1st mort, bonds.
Asbestos and Asbestic ............................... .•...............
Asbestos Corporation. S% 1st mort, bonds....
Belding Paul A Corticelli. »x debs............................
Bell Telephone. *% bonds........................................
British Columbia Breweries, «% bonds. ..........
British Columbia Electric. 4*1= deb. stock. ...Ml ». |

... Ali. I I. M 
... .AÜ.I.M

iso.*
72*....

t'ASAMAS BASIE*
Bank of British North America ......... til*r ro Mortal

42**=3*Alberta. IMS. 4%.............. ..
Do.. 1»SS. 4%..........................
Do . 1*4». 4»% ...................
Do . 1*24. ti t...........................

British Columbia. 1*41.1%
Do . 1*41. 44%.........................
Do.. 1*17. tit,

toba. 199.0%,.............
Do IMS. 4%......................

..1*47.4% ,... .

.. 1*4». «%..............

mCanadian Bank of Commerce.

ît££?c ANorth-West. «%_bond........... ......................_»7 Do ...................

«#iM=rïSSfffii'ü«ii'”W .......*« rt .................

Calgary A Bdrhontoa. 4% dab. stock. • *• Cal^ryPower. * fc bonds.....................
Canada Atlantic. 4% gold bond» €•*. 70». ». M» Do. or*. .............. ......................................
Canadian Northern. 4%(Man.) guar, hoods.......... M Camp Bird .. --------- ;..................................

Do.. 4% «Ontario Division) 1st mort bonds... «2t* ..................................

ft&**~*;—^...............*-2i1 ^aîn^bondi.::::::::
vZ: ï% B555tCSJ!rr............M*.M.M».M Co*». Steamship. S% deb. stock

Do Alberts. 4 V dtb. ttock.......................................... 'll Do.. / *> pref. . ...
Do " 5% Land mort, debe........................................ M. i 1. • Do., ord. (voting trust cert».)...
SS * SasKuhewTn 4% deb stock............................. 73» Canadian Collines, 5% 1st. mort bond*......................24*

Do., »% income deb. stock. ...I................................. M. 4» Do.. 7% "
Do-. Manitoba. 4% deb. stock ...................... • • ■ ■ - *» D°" )** mort ^x*'‘j _
rv> iieu 4% deh .tack ft*. 2». Si if Canadian Cotton. *% 1st mort, bonds
D^S%nn«,a Till .....................”... 09».» Canadian F»irbonk».*% pref...................
£• .......... ............................... *4 Canadian General Electric.ord..................... 12*1 4».*|,|

Canadian Northern Alberts. 3*% deb. stock.................71* Do.. 7% pref. stock..
Can Nthem Ontario. *»% deb.stock. I9M---------  734* Canadian Marconi ...

Do..*»%deb. stock. IM* ;........................................ ••••7***
4% deb stock......................... .................. .......................•*»•

Do.. *»% deb stock IMI.............

tBS

-M4* 73.4

:±3V
ïïi*

Do
7H*Do.

Do. 1*90 stock. 4%-----
Do . IMS. 44% .................

New Brunswick. 1*4*. 4% 
Nova Scotia. 1*42, *»% .. 

Do.. 1*4*. 9»»...........
Do.. IM4. 14%..................

40*

7M. M. 7M
3*4. 71.7*

704*
• Do.. I«4A4. «4%

Ontario. 1*4*. *4%
Do.. 1*47. 4% ....

1 Do- IS4.S HÎ * 4 
- Quebec. 1*19. 4»%.. 

Do.. IM*. 4 fc. ....
Do.. 1914. 4%.........
Do 1*97. *% ..............
Do. 1*94. 44%.............

h-»»
77». 0.7». 9

.................Ml*

......................... 19

£
.7**

-2 n\.%
........................si

.". *7». i. M
. mr

■t
Saskatchewan. 1*4*. 4% 

Do.. i*o?ÿ,
Do.. 1*1». 44%............
Do.. IMI. stock. 4% 
Do.. IM4. 44%............

79 ........................................... Ill
•s 4td..*d..*d..iid.

Canadian Mining.......................... ...............12» . «d.. 7»d.. I id.
Canadian Pacific Lumber, «% let mort, bd».............Ig
Canadian Steel Foundries. «% 1st mort, bd»------..S7»e i
Canadian Vickers. «% 1st mort, deb»..............102. it. i i
Canadian Western Lumber, <% deb. stock...........  43»*

Do..9% income stock.. ................... .............................. 2*1.1
Canadian Wes. Natural Gas. 9% deb. stock  ..........Mg

Cascade Water. 4»% 1st mort, bonds..............................Sf
Casey Cobalt . ................
Cedar Rapid». «% bonds..

M* Cockshutt Plow, 7% pref......................
Columbia Wes. Lumber. 6»% pref
Dominion Canner*. 9% 1st mort, bonds...... ........... ".. (7*
Dominion Glass. 7% pref................................................ 94*
Dominion Iran A Steel.9%cons, bonds ... .7*1 ». ». I
Dominion Steel, ordinary.....................................................«7. 4

Do . «% pref........................................................................................-M
Do..1% notes................................................. .. ..................... IM. 11

Dominion Teatile................................................. . .................... 87*
..........~..*tP Electrical Development of Ontario. * V. debs .. IT*
94. ». S, 4» Forest Mills of B. Columbia. 9% deb. stock

..............*g Imperial Tobacco ......................................................
Do.. «% pref. ............................................... ................

Kaministiqiiia Power................................................
Do.. gold bonds..................................................

. Lake Superior Paper. g% gold bonds.,................ 804 794
Lake Superior, common............  ...............Ill, ». 141, 4

j Do.. 9% gold bonds....................................... ............................fif
Do.', S% income bonds

*3» . » **»
................ M

7Hè*
m.•3*

a....... 71». I.
Canadian Northern Pacific. 4% deb. stock............• M

Do.. 4»% deb. stock ------
Canadian Northern Quebec. 4% deb. stock 
Canadian Nthn. Westn.. 44%deb. stock
Canadian Pacific, shares $190. ................

Do . 4% deb. stock.. .....................................
Do.. 4% pref. stock................................. .. .

. 1% bonds .... .................

Municipal
7M79»*

81
Burnaby. IMS. 4»% ........................
Calgary IMO-42 44%.....................

Do. IMS-17. «»% ... -............
Do-, I*>*-44. 9%.............. ..................

Bdmonton 1917-44. 9% ..................
Do.. 1*17-49.44 * ..........................
Do.. 1*19-91. «4%........................
Do.. 19*2-92. 4»%.............................

. Do.. 192* 33. 9%...............................
Do . IP2*A*.*%...............................
DO., 1*9*. 9%.....................................

r Port William. 1*29-41. 4»%..........
Greater Winnipeg. 1954.44 b .
Hamilton. 1*90-40.4%..........
Lethbridge. 1942-1 4»%...................

....... Mr
•2.1». I 

IMi.M. M.| 
*0». 794 *01. w 

77».». 7.» s.5» IM*
94*.......... .79*

....................*4*
Ml. M. 8

8*4. 0. 14.

Do . Alpoma
8% notl 1074.1. ». •Do.

Central Ontario. 5% 1st mort, bonds
Detroit Grand Haven, equip. «% bonds................... 104»*

DO., con. mort 0% bonds............. .....t   .................... lOO»*
Dominion Atlantic 4% let deb. stodF .............. 00»*

Do.. 4% 2nd deb. stock .................(T. ............................... 7lp
Duluth. Winnipeg. 4% deb-stock . . ... OL ». *». 4 
Ed mon Dunvegan A B.C.. 4% deb. stock 
Grand Trunk Pacific. 1% guar, bonds....

Do.. 4% bonds (Prairie! A.. .....................
Do. 4% bonds (Lake Superior).................
Do-. 4% deb. stock..............................................
Do . 4% bonds IB Mountain).......................
Do . 3 V notes L....... ...... ......................................
Do.. Branch Lines. I9M. 4% bonds. ....i............ ..Ml*
Do . do IM2-42. 4% bonds .............................................. IM*

Grand Trunk. f% 2nd equip, bonds............... .......... 100»*
Do.. 9% deb. stock........................... ............... ............... 99»
Do . 4 V. deb. stoct............................................7||. 2J. 70|. II
Do Nor. of Canada, 4% deb stock .............. 74*
Do. Great Western. 9% deb. stock..........
Do Wellington. Grey A Bruce. 7% bonds
Do.. «% notes................
Do.. 9»% notes, 1*1».
Do., do.. I0M....................WWP...S™...
Do .41 guar, stock. ...L..............-...........
Do . 1% 1st pref stock,....... ..................
Do . *% And pref. stock.................................
Do . 4 V 3rd pref. stock................................
Do., ord. stock..................... ...........................|

Grand Trunk Junction. «% mort bonds.............. ........ 94»*
Grand Trunk Western. 4% 1st mort................................. 714*

Do., do., dollar bonds ......................................................74. 9t
Manitoba South-Western. 9% bonds.....................MO». IM

7f|* Me. St. Paul A Sault St*. Marie. 4% letmt.bds. I oof
Do.. 1st coos mort 4% bonds....................................... .Ml*
Do..2nd mort 4% bonds..................................................... JÉ*
Do.. 7% pref.. $ ME.................................................................  IS»-
Do . common. 4ML.......... ..........
Do 4% Leased Line stock...

83 Nakusp A Slocan, 4%
New Brunswick. 1st mort. 9% bonds .......................... *7

Do.. 4% deb. stock......... .............................................................. 77
77»* Ontario A Quebec. 5% deb. stock ..................... .M. 97»

87 Do , shares *100. 8%..............  ...........................................hjJ
.. .. 01»* Pecific Ot. Eastern. 4*% deb. stock.... 8||. I, 70». *0»

*4*. 94J ; Qu'Appelle and Long Lake. 4% deb. stock.................. **»•
■c - 71* Quebec A Lake St. John. 4% stock..............................M. 01 |

Quebec Central. 4 L deb. stock.
Do.. *»% 2nd deb. stock.......................
Do .8% 3rd mort, bonds. .................
Do . stock ....................... ... . . .

St. John A Quebec. 4% deb. stock ..
St. Lawrence A Ottawa. 4% bonds 
Temiscouata. «% prior lien bonds

Do.. 5% committee certificates.___ a...................
Toronto. Grey A Bruce. 4'V bonds ...\...................... 78|*
White Ps.s A Yukon. i% deb. stock..................... .. 41»*

Do..»%deb stock.............................................................. m*
Wisconsin Central. 4% refunding bonds... 7*i»d M. »

I
15*

7*r

3»
..........M

99». 5. 894**Do.. I940A0. 4» b
Medicine Hal. 1*94-94. 9%.................

on. IMS. 4% 
treat. 3%......

Do. IMS. 4% ■
Do. 1*42. *4%

.... M
ME 'l« ... I*s M. 

....I*». Id.
................ 12**

*7«. 7. I. 1

■i—
•I*

Do. ISt. Louis). I*4L 44% . ■
Do. IMI-2-1. 44%...............................

Jaw. 1990-91,44%.................
Do. 1991-1.9%..........................

New Westminster. l93l*CS,4i%.
De.. 1B43-BS, 5% ................

Berth Battleford. 1*41-9*. 54% 
North Vancouver. IMI. f%

Do.. IMI. 44% ...................
Ottawa. 1992-91 4|% .....

Do IIM-49.4% ..........
Point Grey. 19*0 61. 4»% ..

DO.. 1963-62 5% ....................
Port Arthur. I0M4I. 4|%

Do . 1932-43. 3 », ...................
Prince Albert. 1093. 4|% ..........3

DO.. 1921-43 
Quebec 1M3

Do.. 1989. 4%.................
Do . 191*. 4»%.................
Do. 19*2.1»%................
Do.lMI.4%.............
Da.. 19*3. 4*%.................

Nogina. 192* 32 4»%.
Do.. I941A1. 9%...........
Do . 19213a 5% ............

St.John. N B . 19*4.4%
Do.. 1*4191. 4% ................... |

Saskatoon. 19*. *%................
Do . 1*40. 4»% ..........................
Do.. 1941 «I. 9%
Do. 1941 Al. 4»%

■berbrooke. 1983. 4|% . .
South Vancouver. 19*2. 9%

Do . IMI. 4 V..............................
Toronto. 191120. 9%......... .

Do. 1922-2* 4%........................
Do.. 1919-21. 4%........................
Do.. IM*. 34% .........................
Do.. IMS 4%..............................
Do.. 1*4 8.4%
Do .1948.4*%

Vancouver. 1981. 4% ..............
Do . 1992, 4% ........................
Do.. I9M-47. 4%.......................
Do . 1*47-49. 4%.....................
Do 1930 12 4% ...................
Do.. IMS. 4*%---------- -----------
Da.. 192133 4*%.....................

Vancouver and District. IM4. 4|J

a: .....40
M. Id.Le Roi. No. 2....................

__ .... ms* I Manchester Liners...
93 4) .3* *1 I Moline Plow. 7% pref

'.M Mood Nickel 7% pref....
Do.. 7% non. cum. pref 
Do*. ord
Do.. 9% deb. stock .. .
Do..*» deb. stock..........

Montreal Cotton. 9% debs.............................. ......
Montreal Light. Ac. ord.................. ..................

Do.. 4»% 1st mort, bonds....................................
Montreal Street Railway. 44" debs .....

Do.. I ISM)........................................................................
Montreal Water. Ac . 4»% prior lien............................ 92. »
Nova Scotia Steel. 5% bonds........................ ..................... M?

Do.. *% deb. stock................................................i................ 93»*
Do., ord.......................... ..............................

Ogilvie Flour Mills ....................................
.I12f* I Ottawa Electric. 9% refund, bonds

7I|« Penman’s 9% gold bond»--------- ....
uni* Price Bros . 9% bonds............................

Riordon Pulp. 7% pref................
Do . g% 1st. mort, debs___
Do.. ordinary...............................

Robert Simpson Co.. *% pref 
Do.. 9% 1st mort, bonds...

Shaw,mean Power. $100____
Do.. .3% bonds............................

SO» Do.. 4»% deb. stock...............
etf* Spanish River Pulp. «%.
*7* Do. -"m - -.................... ..
**» Do.. 7% pref..............;... .................JM.

• 74»Vt Standard Chemical of Canada. 7% pref. .. ... 47». 7. »
___ 77*» Steel of Canada. 0% bonds. ............................. M. 7l. *»,9
.. *7$* Do., 7% pref. ..................................

Do.. com mon .............................
Toronto Power. deb. stock.........................

Do.. 4»% con*, stock. ...............................
Toronto Railway. 44% bonds..............................

i Vancouver Power. 44% d»b. stock.............
West Canadian Collieries. 8% 1st. mort...
West Kootenay Power. 9% bonds.._______

90* M'estern Canada Flour. «% 1st mort.............
10, Id * Western Canada Power. 9% 1st mt. bonds 
14s id * Winnipeg Electric. 4»% deb stock

11" ..........*

■F73

;»K* '}•»r
............ -24».

23s. I0»d 
86s. Od.. 9s
........... *44*
......... MME

............*$•
K!-

"Ill ;5

=£................... ME*
.......................71»*

804*NR:::::::
a r 1.12e

I32iexd. * 5 . ■« •W
• roi» 

9*i. 9.1.1 
................  *
...............97«*

85*•*f*

94*
. Te rn

I
15». »

» *
1st mort, bonds

SP «3S! w
®3ie

I ! :..rS

w,l*: m*

£ '
.......... 90*

«>*•
.............. 83*
77». 9. 74. »

20*

me

«1:1 |
71». ». f : British Can. A Gen. Invest
■**»11» British Empire Trust, pref. ord.............

921 2 Do . 5% cum pref.............................................
9lJ* | Investment Corporation of Caned»

70
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1 *«]A Free Course
In “ Salesmanship ” Prosperous and 

ProgressiveWe have thought about the young man 
who sees no prospects ahead. Would you 
like to be in a business that wilKgive you

1

A Good Living Wage 
A Profitable Future 
A Provision For Old Age

Up-to-date business methods, backed by an 
unbroken record of fair-dealing with its policy
holders, have achieved for the Sun Life of 
Canada a phenomenal growth.

To-day, the Company operates actively in 
forty-two countries and upon five continents.

In the past six years its assurances in force 
have nearly doubled ; in the past eleven years 
they have more than trebled.

More than 166,000 of-its policies are now in 
force for assurances totalling over $265,000,000 
—much the largest amount carried by any 
Canadian life company.

We teach a man the Insurance Business, 
which ofers permanent success, does not 
fluctuate, is a professional occupation, and 
has been truly named “The best paid hard 
work in the world."
This is done by a correspondence course 
and personal assistance, tree of charge. 
When he is fully prepared for the work, 
we place him in a p.sitioa and help him 
to make good
The hrst two lessons of the Company's 
correspondence course will be sent to any
one interested. It will pay ycung men 
who desire to get on in the world to look 
into this
All correspondence strictly confidential.

■
;

‘p

l

S *

SUN LiFpifesraAKcia 
Cmpah^ OF CANAM
Head Office^-Montreal

j

7
CANADA LIFB ASSURANCE CO 

Hea» Office, Toronto
1

V
y Incorporated IRSI.WESTERNWESTERN MONEY —WESTERN ENTERPRISE 

WESTERN ENERGY Fire, (Explosion 
Ocean Marine and 

Inlnnd Nnrlne 
Insnrnnee.

ASSURANCE COMPANY
ever $4 000.000 00 

«3.000 *00 00
Mend timer i TORONTO. Ont.

W. B. MRIKLH.
Vice-President and General Manager

Aaaeta ....
Losses paid aince organisation “The Western Empire

Life Assurance Company w. R BROCK. 
President

C. C FOSTER. 
Secretary •

Head Office : 701 Somerset Bldg., Winnipeg, Canada.
POLICIES SECOND TO NONE.

PLAIN BUSINESS CONTRACTS FOR BUSINESS MEN.

3

(PIRE)
BRITISH CROWN ASSURANCE

Corporation, Limited
OF GLASGOW, SCOTLAND

j

Vacancies for proven producers as District Managers. If 
you want to increase your earnings, see our latest Agency 
Contracts. Apply—

WILLIAM SMITH, Managing Director
The Right Hon J. Parker Smith, Prea. D W Maclennan, Oan. Mgr. 
Head Office Canadian Branch—TRADERS BANK BLDO., TORONTO 

A. C. Stephenson. Manager
Liberal Contracts to Agent» in Unrepresented Districts

CALEDONIAN INSURANCE COMPANYLive OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER

The Oldest Scottish'Fire Office
Head Office for Canada

J. G. BORTHWICK. Manager
MUNTZ & BEATTY Resident Agente

Temple Wldg . Bar St.,TORONTO Telephone Main W * *7

MONTREAL
.

Men capable not only of writing applications but 
ef collecting the premiums, are always welcome 
to our forces and can be advantageously placed.

Union Mutual Life Insurance Co.
Portland, Maine The Northern Assurance Company, Ltd.

of London, Eng.HBNRl E MORIN. SumwvteoaARTHUR L. BATES. PnnsiDsirt
For Agencies in the Western Division, Province Of Quebec 
and Eastern Ontario, apply to WALTER 1. JOSEPH, 
Manager. 302 McGill Building. Montreal.
For Agencies in Western Ontario, apply to B. J. ATKINSON. 
Manager. 1*7 Manning Chambers. 72 Own St. Went.Torento

Accumulated Funds, 1914 ....... ................................
B. P. PEARSON. District Agent, Toronto, Ont

Read *Srr 1er Canada, AM Metre Renie HI reel Weal. Mentreat
O. 8 MOB HR I Y Manager

$41,615,0»' il

I

I

II

?



Mexican Northern Power .........................

Mexican Mahogany â Rubber Corp.,

Mont. Tramway â Power Ce....._____
National Brick ................................................

Rail way * Power Co---------

Wygmck.........................................
War Loan (lull, petti ..........
War Loan 140% paid) . ___

pref

23751

\

Sales

British Can Cannera. Ltd ............

Can. P*R................. ................

Can. Light â Power

Can. Coal A Coke................. ............. .

Canadian Pacific Notes
____ ' Glass Co*. Ltd...................
Dominion Olass Co.. Ltd. ............................  pref.

lb

?

4"
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INDEX NUMBERS OF COMMODITIESBUILDING PERMITS COMPARED
4I1LRETURNS FOR THIRTY-FIVE CITIES. laeaa N01

DEPARTMENT OF LABOUR 
FIGURES) duly

Ibid uiilAug. 1816.
with Aug. ISIS 

se>

DEPARTMENT 
OF LABOUR 

FIGURES

1VIS
Jul> Aug Aug.

ISIS IISIS ISIS

L O saura ana F<PerCcat. I 505.1 
196 • 
16* «
187.1

198 1
in.s us.2le e e a * eeeeeeeeeeeeeeoe

aeaeaeaaesoeaeeesose IS# 8W<*CITIES
Nova Scon*...........

Halifax...................
Sydney ---------- -

164 «
178.1

191.3
179.1I8A» 

♦ 41.MS 
- a xe

♦ 28.41 
+ 78 81
- 82 »

107 » I
AH.88.318 eeaeaeeeaeeeeeee

Meats:IS 119.9 
291.1 
111.8 
*7 e 
»■ 
149 S

234 4 
211.8 
288.4 
292.2 
mi 
180.»

117.1
172.1

Cattlsaad beef 
Hogs and hog |-72.88

- 88 77
- 18 44

— 118.427 
-187.727 
- 2.788

New Bevwswic* ..-.
Moncton ......-----
St John.................

41.120
17.870
22.290

178.4
218.8 
201 2 
141.2

Bmmmf».. eoeeeeaossosea

All •>
r 81 7»

- IS. 42
♦ 84 4»
♦ 1 84
- 18.71
- 44 88
♦ 281 48

201.184 III. Duet
IV. Pisa :

♦ 288.174
- 7.150
♦ 282.377
♦ 4.147
- 2.488
- 2.798
♦ 22.850

leooaooaoooaoei

Maisonneuve........1
Montreal ............ 164.8

1*8.8
168.»

IMS 
168 1 
161.1

5 146.7
160.8 
141.8

3Beh114 888
IIA0O
5.500

9AS.
V. Oman Penes : 

laf Fruit»
Fresh fruits, entras.................
Fresh fruits, foreign...............
Dried fruits ...

Three Rivers 
Westmount .... 88 4 111.4

114.2
ie.i
268.1
111.4
172.8

85 05
124.»
1*3.8
101 2 
127.8 
1M.2

186.2♦ 140 52
♦ 21 25
♦ Ml .80
♦-41S.II
- 40.11
♦ 244 84
♦ I 14
♦ 32 85
- 18 36
- II 47
♦ 878 II
- II 81
♦ II* IS
- *4.17
♦ 156 48
♦ 3M 42

-.119.442
28.489

109.478

♦ IOereaio ..------
Berlin .............
Brantford .. 
Pert William 
Guelph : 
Hamilton 
Kingston

197.1«♦ 4.827
♦ 90 400
♦ 20.7*0 
- 9.200
♦ 270.420

164 04
17.23

111.4All...........4.845
lat IM 0 

126.6
158 » 
198.» 
IW.5 
111.I 
1*1 9

169.7 
121 » 
149 1
116.7 
1*8.1

23. »i♦
Tan. coffee, etc................♦ 28.7*5

- 28.195
- 9.2M
♦ 1*4.006
- 2.677
♦ 48.417
- 13 386

1*7 ie.i118.730 
12.095 

100.755 
18.879 
81.488 

1 7.588 
n07.i|8 

1X9.715

Ottawa ...................
Peterborough-----
Port Arthur ....
Stratford .............
St Catharines. 
St. Thomas ,:....

141.7
166.4All

294.8 
186.7 
iee.1
868.9 
924 * 
189.6 
1*4.6

tU.9
166 *

199.46Wi
4 it: 4saeaoaaasaoasssoossoo

104 8 83 »3905
263.3
lie 6
132 3 
181.1

241 4s
4 166 6Pisa >a* *•••*•# oo * se*a s s s e o ea** e
2 118.4Oilcloths224.198 ♦ 44.M 

♦ 1.8» 98
♦ 7.81

♦ *7.I7»|
♦ 55.325
♦ HAS#

Maarroa* -----
Brandon.... 
Winnipeg .

20 158.1AM....................
VII. Hi ana. Laataan. 

Hide* aad tallow
1*3.4» I

308.4 
tut I

.0 IM 24
93 8
199.1
292.2

4 174.1118.4»
8AM

- MMS*aa*TCHsw*w 
Mooer Jew............. 188.25 182.4♦ 8.7» 

- 236.995
♦ 4AM

90t-
29*2 178.8am97 - 71 SS

4.8M

141,900

VIII. Metals eus 1 
Iron and steel. 
Other metals

it
lit 5 
114.1 
I».» 
167 6

1*2 8 
1*1.6 
138.6

108 S
I to 3♦53 84

♦ JO 00
♦ 74 24

eseeeseeoesesssee*
111.97, ICalgary .................

Edmonton ------- 174.6 1*9.951.4M MB.............21.800
IX. Fuac ABO Liowtibo :

149.» 146 » 116 I8 <3 279 
4.5.50

825*71
2.7»

♦ 965 41 
• 100 00

♦ I AMI 97
- *81

♦ 484.724
2.2»

BamsM COccam* 
Now Wi . 
Vancouver 
Victoria

Pad.............

8■ «82 1 0:>
128 8 U8.1 8An...........

•1.418 x.
1M.I 
US.2
198.8
171 4

188.1
184.1
ue.i

171.1
170.0

a e so * e * #e e
2A34J88I 64.921 801 62 4#7Total 4 ♦ I At SAIS) ♦78.47

161 6Paint», oils and
All.............

t' 172 I 147.8
f XI. H IMONEY MARKETS 146.65 lie e

188.2
M.l
ut.t
148.7 
234 1

182 I
IF*.8 
111 4
178.8

146.8
lli. 2 170.1
■88.1'
111 I

■ 3iT»bi* cutlery....
Messrs. Glazebrook and Cronyn, exchange and bond 

brokers, Toronto, report exchange rates as follows :—
Buyers.
1-32 dis.

Par

176.6(
188.7145 IAll

227.2 176.1
XIII. MSellers. 

1-64 dis. 
Par

Counter, 
to M 
to X

it 782 3
140.6

160.2Raw PureN Y. funds ..........
Mont, funds ...........
Sterling—

Demand...........
Cable transfers 
Rates in New York—Sterling, demand, $4.7554. 
Bank of England rate, 6 per cent.

134.7
1M.6
ISO 6

141.1
17b 6All

178.6 I 178.8ah 1*1.6*4 75 45 *4 75 <>o
$476.25 $4.76.40

$478 
*4 79 i

* Six commodities of the market, fruits, vegetables, etc. One line el 
spelter was dropped in IMS.

1
MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES

X. Wi 1st

$

I

Par
Value

Stars Mlerrllaeroes ICmImhuJI
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2300

Value
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S 3*38
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: :I ♦ 
♦
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♦-

li|
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| ii| §iïlSi
iii

§i
isi
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 im
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ill

 ii
f

iii
i i
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Foreign Banking 
Business of every 
kind transacted

THE

London City & Midland 
Bank Limited

Correspondence

Invited

It is our aim to provide a ready market 
for any securities purchased through us.

Bills Collected 
Bills Bought and Sold 
Drafts Issued 
Telegraphic Transfers 
Letters of Credit 
Commercial Credits 
Shipowners' Freights 

and Disbursements

HEAD OFFICE»

6 TH READNEEOLE STREET
LONDON, E.C. R. A. Daly \ Co.I 23,903.960 

$ 20,000,000 
$787.696,280

Paid-up Capital 
Reserve Fund 
Deposits

Poretgn Branch Office 
and Shipping Branch
• FINCH LANE 
LONDON. E. C.

SIR EDWARD H. HOLDEN, Bert., Chairmen.

IRN MENT. MUNICIPAL AND 
CORPORATION BONDS

OO'

BANK OF NOVA SCOTIA BUILDING
TORONTO, ONT.

ATLASCommercial Union Assurance Co. Assurance Company, Limited
Or LONDON. ENGLAND

Tb« Company commenced butine** in the BKIQ* 1H.
end the following figure* *how it* record —

Income 
• 8*7,OSS 

*57.118 
7*9.885 

8.800.870 
5.846.006

LIMITE», OF LOntl, EKUI8

Total Annual Income Exceed*
Total Funds Exceed......... ..
Total Fire Losses Paid ...
Deposit with Dominion Government 1,225,407

Head •See C*a*4la* Breach i

.........$ 47,250,000

......... 142,000.000

..... 183,366,690

: Fund*
| 800,805

8.08*.mo
4.875.410 

11.105.405 
IS, 186.000

At the Accession of 
KINO OBOROB IV.
KINO WILLIAM IV. - 
QUERN VICTORIA 
KINO EDWARD VII 
KINO OBOROB V. 

end *t
81st DBCBMBBR. ISIS ...MONTREALCOMMERCIAL UNION BLDG. :7,757.140 „. 18.858.150

la addition th* Company ha* » Subscribed Cspital of Eleven Million y / 
Dollars (of which 01 830.000 i* paid up). ■-

Agents wasted la aareprewaled district*.
Head Office for Canada, 260 St. James SL, MONTREAL

MATTHEW C. H1NSHAW, Branch Manager

4 AS. McORBOOR. Maxaobb

49 Wellington St. EastToronto Office
G BO. R. HARO RAFT:

Oeaeral Agent for Toronto and County of York.

THE DOMINION OF CANADA
GUARANTEE & ACCIDENT INS. CO. UNION

ASSURANCE SOCIETY

:

Plate 01**4 Insurance 
Guarantee Bonds

Sickness InsuranceAccident Insurance
Automobile InsuranceBurglary Insurance 

The Oldest and Strongest Canadian Accident Insurance Company
? aero ever LIMITED

(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch
T. L. MORR1SEY, Resident Manager

North-West Branch —
THOS. BRUCE, Branch Manager

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

Wtmatpeg CalgaryT# rente ■•■treat I

* .
Montreal n

Waterloo Mutual Fire Insurance Company
WinnipegBstaslishsd IB lies

Head Office Waterloo, Ont. I$908,244.00 
. 30,000.00

ALLAN BOWMAN. Vice President. 
BYRON B. BBCHTBL. Inspector.

Total Assets list December, 1916..............
Policies in force in Western Ontario, over

OBOROB DIBBBL, President.
L. W. SHUH. Manager

TORONTO
1C

1

:
fTHE LAW UNION * ROCK INSURANCE CO„ Limited

Founded in 1S0E
tints exceed 041888.88888 Over 011.888.888.88 invested in Canada 

PIRB and ACCIDENT RISKS Accepted 
Canadian Head Office 87 Beaver Hall. Montreal 
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian-Manager

Sun Fire FOUNDED A.D. 1718 1or LONDON

THE OLDEST INSURANCE CO. IN THE WORLD
Toronto

!

Canadian Branch
LYMAN ROOT. ManagerW. D. Aiken, Superintendent

Accident Department ■

S!H

The LONDON ASSURANCEEconomical Mutual Fire Ins. Co. of Berlin
BKRUK. eNTABie 9■bab erne* Head Office. Canada Branch. MONTREAL

Total reads
CASH AND MUTUAL SYSTEMS 

Total Assets, $726,000 Amount of Risk, $27,000,000 
Govsxnmekt Deposit, $50,000

OBO. O. H. LANG.
Vice-President

*ts,aes.se*
PIRB RISKS accepted at current re tee 

. S. Bruce Herman. 18 Wellington St. Biet
Established A4). 1738 

Toronto AgentsW. H SCHMALZ. 
Mgr SecretaryJOHN PBNNBLL. 

President ii

k.

?

I
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nm

m
m
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I V •
irifim el tkt elTRADE OF CANADA BY COUNTRIES TraNe mm* (mhmin, 4H4awa.l

Jlki■mi mm Jtmm '
l«l«ieu19161*11

Import»

SOjOil.lll
181.838

1.484

Export»BapoetiImpprt-Imnorts Expprt»
I»«British Btnptre. 161.738.824

2.l64.2:fl
118.418

«0.906 627 
l..106.37 4 

104.138

11 421.016 
344 386 

4.374

3.443
19.014

1.38!. 310 
18 9 881 
147.359 

1.436 923 
124.100

62964.33* 
486 814 

41 660

9.172.603
7.943

33.844.086 
494 314 

18 331

4.8 *1 761 
87.946 

1.000

United Kingdom... 
Australia.......................

172
British Africa

K2h.:v.vv.v.
West........................

British East Indies
Guiana...........
Honduras . 
West Indies

1.4636836.990 
706 »71 
30.034 

138.424

88613.907
472.179

11.723
14.469
72.246

3 *43 913.848
19.861

333,417
311.381

2i m393.739 
63.747 

114.860 
113.631 I 

410 
434.763 

9.417

8.4637.332 405<i 3.170.067

Î2SJ
‘"woms

"" 396.106"

478.244
166,890

18,523
1.461.467

416.26 
363.087 

16.361 
6*3.478 
162.1* *

'•""61.606
- 14

81.40» 
182.388

178.
1 «15810.18 1,164 883 

34 923 
1.409,304 

183.171

771 709
67.360343 349 

31.343 
7.396 

77.169

5.4V7Fiji. 7.1,408,304 ........................
17.873 373.064Gibraltar ......................................

Hong Kong .........................
Malta...................  ...........................
Newfoundland ..................
Hew Zealand ...........................
Other British Empire..........

Totals. British Empire..

.........114.324

.........iM 047
173.423 .

m M
86039

1.494 360 
911 840

84 4 911 
441.973 

11.891

....... 307.861

”1,1,8
H6.niI»* 846 

932 633 9.3
2.Ill778

170.871 81.836.3*6.84971.7r.43611 961 474 11,219.966«7,248,96326 036J687.822.!
Foreign Countntt 384.463

■1.173
306.4047!13 Oil 111.343169 731343.970174.414 48 196Argentine Republic ... 

Austria-Hungary . 
4eor»« and Madeira Is.

1.84174 1.906
3.961

864.46*
164.411
128.044

177*37 1.........36I>W I

29.464 
8 972 

41*19 
16.248

171
52.813 
19.364 
3.146 

45.746 
13.671 
3.138 

v 90.476 
6.603 

764 
6.569 
11»« 

874 
1.374 

5.449 638

82.863 
81.448 

8 822 
114.596 
21 140

20.111 
189.663 
31.934 
1B.I76 
11,796 
38 463 

218.166 
3 771

4.6*5 
40 461 
5.845 

63.304 
11.796

Be « .

£= 
............1

I.............
Central American States....

..... .

Chile •• 84.716 
104.61*4 11,8 8

7.8311.4443,367ibis.. 314.824
8.224

93 323■ M 3.86!1 2.» *_______irk.
Dan. W. Indies............ .
Dutch 8. Indies..............
Dutch Guiana ____....

121,547 1.306727 1031K1
18.049 
9.033 
3.481 
4.374 

8.418 413

10. VO
4.44»Sffl 33 644» 863I «9

7 B8
1.068280 1.018

$24Bit
406 413

3,713
1.814.00*

4.341 . 11326
8.601.364

1.697
1.333 866(.4*1:1 4.330 930. z,.......... 140wi :*.** HI297426French Africa............

French Writ Indies 
Germany...........

> 14.7.» 11.633 23.43 ........ ■*437 1.............
12802 

402

9.72l 4 764 
•8.048 

« 7.348

■as

r.SS
1.144

187 813 
406.984

*8#US
'*15.396"

6.3.13
" O.*:

0 38.113.036/ .............. Ï4B4

•* 39.no.............. 136*801*
40.450 708.084

10.619 6 149 44 998418Hawaii
1.816 8.17 1.8512T ..........SOÜll"

204,917
............wg"

; T5

40.430

3.369 809n i98
93.219

168.718
5.884 802 

240.197
89.810 
14.964 
31.383 

441.44* 
101 428 
130 841 
47.843

••4" 218
9.9301.741 

17.784 
134.806 
220.693 

9.806 
1.441

if*
300.188 .

1.343• ..................................................
Miquelon and St. Pierre
Netherlands ...........................
Norway...........................

9MB
1.184.634

13.963 
878 118

3 444722
43 930* 634

4.762 734.446*1”

39,727
580 3.676II 2034**6Philippine Islands... 

Farta Rice......................
116

31.838 8.1 11*6 1458 .640«5
.......... 27.668 80.768 21611/67 296Pert/ffii Africa

MeUMama...
9.336

.......... 14.363"!................... 213 '

1.380

- 1356...16.350
BMW" "18

3.044

as
4.437

cntiS
1A81 

l«.f'77 
21.066 

1,061 644

"448.336.373 "l«.i#7Ü"
36 118.6W

i
143 4*1,Iff 168,906.» 00
U7.ni.676 177,1

1.134 070 
79 834 
94.017 
46 614 

731.370

71.840 467

3H «S7a. 105

31.870 910

—-------Is ....
San Domingo

Spain 1

9418468.472
*::0.1*755*i*i 1.441

81.964 men61.784 
9.217

400 I 434.477
9*37.318 8.441

323.989

" 46,739 330" 4Ï. 181 988 101.4/0 014
38.663 34 89.183
2.448 ........................ *.743
4,672 - 10.964 21 «96
2.*03 ........................

64.401.371 44.636.71*1 ! 166.966*60
9I.6U.14C 66.768,27* 117.164 66

324.048

*«s"United States 

Uruguay....
17 **<

12.44 « 
28.90»

33.446
18.346

4.872
"win"18011

3.1131.787300Other foreign countries.................
Totals, foreign countries .

« 175 6.044
Î7.961316 
34,784.370

76 474.9«1
99 794.976

101.114 843
172.851.» 2(Grand Totals ..........

3343.943 4443127.402 .116 4271.846 688 *437.412.344

/ PRELIMINARY STATEMENT OP THE TRADE OF CANADA FOR SEPTEMBER
Month of September Twelve Months ending

1814 191.1 ISIS 18181914 1*1.3—1-----
22.575.9*7 
13.WI.575

» *e «
Dutiable Goods 22.277.732 

15 7*0 434
37 902 748 
30 843 522

381.*54.4911 
^■•111

341.8M 238 
180.197.281 
531.883.480___41310, or
572.172.110

245.816010
171.787.3074r

Total imports (mdse.).................
•Coin and bullion................».............

Tetal imports .......... .................
Duty Collected........................ ...............

3S.SS7.577 38 028 15* 
*97 378

88 79* *2
571*88 

88 «4.848

JB417.1*3.180 
107 1*5 428II 50 SO* 543IS 221

*2.452.788 38 (25.534 

_______?:***
735.9*8 *4*524 3*8 *11

*818.1 IB.010.574II *42 7*1 •I 43*405 M 747.430

Produce—The mine .............................
The âeheries ... ...............
The forest...............................
Animal produce.................
Agricultural produce-----
Manufactures .................
Miscellaneous ...................

Total Canadian produce .......................... .

5.120.240 
1.807.B0 
4 *45.471 
7 053 312 
7.178 7*8 
5.1*8 314 

12.803

S.l 1.418 *.■81.919 
2.38*.727 
3.478.74* 

12 185.711 
25 1*4 084 
S7.BI.177 

SIIJ72

77.43* 74* 
33.274.771 
53.953.850 

111491.831 
398.455.537 
381.381 41* 

6.197.148

57.174.139 
19 964.999 
42 I9l.lt! 
•2 034 578 

171.118.844 
*3 3*5 9*1 

224480

50.420.149' 
2I.802.3W 
47 141 910 
W 1*7.377 

18* 573 78* 
12* 09**41 

S.OSS 7*4

2.7W.3I3
*827.025

10 1*8 414 
11.138!
9.244.974

*70.04*
8I.7W.0I3

0.747.401
40.544 0*4 

164.451

4*. 129.730 
7.5W.I47

an 1.031.040.004 
20.505*47

-265.1*1 424 087 8W
18W.219 44.Ut.917

4W.2M.040 
20 212,147

82.423 0W 4W.422.I57-

174 937 085 
43 045 1.55

Total exports It 
*Oata and bullion . 

/Total exports .

»........ . 53 71.1 MCI 
144 JB

92.271 JW 
___ 181.004

1.052.820,451517.802.740 
94.828 SSS

48JW.84S .104i 1.278.477 *W*11.81*778
AeoaooATs Tsapb.

1ST 181.887.881 I 1.000 0*3 489 
*1.530.774

77.111.05*
I0JW.S72 nM81 1.738.384.7W‘ *3.5.254 443 

281.813 (SIOsin and h . nr 730.290 27*
ITotal trade - WJ51 888i——P_____________________________________________________ 2J14J04J84*2 4*5 I 1*1.797 8*1 1 Ml 504 778 1.

Ill
.'I
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s : 
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As in the previous British loan in the United States, 
Canadian securities are being used as collateral in the loan 
floated thi? week, those of the Dominion government and 
Canadian Pacific Railway being mentioned in the official an
nouncement of Messrs. J. P. Morgan and Company, man
agers of the underwriting syndicate, in the details of the new 
$too.ooo.ooo $% per cent, collateral gold loan of the British 
government, the subscription books for which were opened

close November 8, or earlier, 
of the loan, $150,000,000, will 

mature in three years and the other half in five years. The 
three-year notes will be sold at 99and interest, yielding 
about 5^ per cent., while the five-year obligations will -be 
offered at 98% per cent, and interest, netting about 5.8$ per 
cent. The notes which are coupon in form, and in denomin
ations of $1,000, $5,000 and $10,000. will be dated November 
1, 1916. Principal and interest (May t and November t) will 
be payable without deduction for any British taxes, present or 
future, and will be payable either in New York at the office 
of Messrs. J. P. Morgan and Company, in . United States 
gold coin, or, at the option of the holder, in London in sterl
ing at the fixed rate of exchange of 4.8654 to the pound. 
Each maturity is to be subject to redemption, in whole or in 
part, at the option 6f the government, on 30 days' notice, as 
follows:—

From To 
Nov. 1, Oct. 31,

1916 1917. inclusive
191$,
1919,
1920,
1921,

The loan will be secured by the deposit of miscellaneous 
collateral having a value of at least $360,000,000, divided into 
two groups of $ 180,000,600 each, and will be deposited with 
the Guaranty Trust Company, of New York. The pledged 
securities are : Group I. Stocks, bonds and other securities 
of American corporations (including, the Canadian Pacific 
Railway Company) and bonds and other obligations (either 
as maker or guarantor) of the government of the Dominion 
of Canada, the colony of Newfoundland, or Provinces of 
the Dominion of Canada, and Canadian municipalities, ag
gregate value not less than $180,000,000. (Of the foregoing 
there will be somewhat over $100,000,000 in aggregate value 
oi Mterttiei of cmporaHoas of dm United States and of the 
Canadian Pacific Railway Company.) Group II. Bonds and 
other obligations (either as maker or guarantor) of any or all 
of the several following govrrnmeflfs. to wjt : Commonwealth 
of Australia, Union of South Africa. New Zealand, Argentina. 
Chile, Cuba, Japan, Egypt and India, and approximately 
$25,000,000 value in bonds or o^her obligations of dividend
paying British railway companies : Aggregate value not less 
than $180,000,000.

Tuesday and which are to 
in their discretion. One-half
on

Five-year
notes.

Three-vear
notes.

103 & int.
102 & int.
101 & int. ,

int.
11917

1918
1919
1920

102
101

DIRECTORS
A. H. C. CARSON, Toronto.
R. HOME SMITH, Toronto.
F. D. WILLIAMS.................

A. C. McMASTER, K.C.
S. G. M. NESBITT

........ ..........President

.........Vice-President
Managing Director 

W. T. KERNAHAN 
H. N. COWAN

G. H. WILLIAMS

Head Office, 33 Scott St., TORONTO
«

The London Mutual Fire 
Insurance Company

ESTABEISH ID I860
$784,426.31
$404,046.0;

Assets • • • •
Surplus to Policyholders •

BRITISH LOAN IN NEW YORK

✓

Vickers, Limited, Montreal, has an order for two 7.000- 
ton steamers for Norwegian owners.

*
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Provident Savings Bank and Trust 
Co. and Breed Elliott & Harrison

New YorkI ndiiChicago lieCincinnati

Dealers in High Grade CANADIAN 
AND GOVERNMENT BONOS

WE BUY ANI) SELL
W. JENNINGS O’NEILL, Agant, Electric 

Railway Chambers, Winnipeg, Man.

Municipal Bond Sales
For 1916

Compiled, Revised and Tabulated from Official Reports
If A list of original purchasers, price and income basis of the 
Municipal Bonds sold in 1915, showing purpose, amount, 
interest rate and maturity of each issue. The names of the 
borrowing States, Counties, Cities, etc., are arranged 
alphabetically.

PRICE $5.00 PER COPY

THE BOND BUYER
The Authority on Municipal Bonds

New York, N.Y.26 West Broadway
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•t- prof.

British Columbia Fishing * Pecking,

C «Cement

Caeeda Cottons

l.’naamnn General Rlectric

Canadian Pacific Railway
Canadian Rubber
Canada Stsamahip Lines. .«

1 0ÜL
Carriage Factories 
Cedars Rapids . 
One Invest. . J

Detroit Railway 4. .V...

__________ Bridge ...............
Dominion Canners............

....mi.

Duluth ................
Halifax Railway

Gold Mines............
Illinois Traction.......................
Lake of Woods Milling.........

•••J pmf
I*mi ni

Cyall Con. Co. 
KsémmM......... IS

T :.t.
.....prof

Ligt.. Heat and

•n
lus

Montreal Tram Debenture
im

Ogthrie Flour Mills_____

Ontario Steel Products

....

-• Pref

Price Bros.............. ... .
Richelieu A Ontario 
Riordan Paper...................

....

prefRussel
Quebec Railway. Light. Heat g Power . 
8e wyer^- Massey

* »PrefShawinigan Water and Power 
therwin WHfanw..

pref
Prrf

Spanish River 

Steel Co of Canada . .

.. w.
pref

............... prtf.-Toronto Railway 
Tucketts ............

a Twin City ........ ■■■■■■■
* Winnipeg Railway

2""ï Bntiab North America 
— of Commerce

--------of Montreal____
Bank o# Ottawa.........
Bank of Toronto .. ..
Bank d’Hochelaga 
Bank of Neva Scotia
Dominion Rank.....................
Merchants Bank .................

pref Ü

V

Quebec Rank... 
Royal Ranh ..., 
Standard Bank 
Galon Rank com

Montreal Um Mi
Ames-Holden 
Bell Telephone.
Canada Cement 
Canadian Consolidated Rubber . .1
Canadian Converters.......................
Canadian Locomotive............ ............
Cedars Rapids 
Dominion Coal 
Dominion Cotton
Dominion Iron and Steel ........
Dominion Textile............................
Dominion Textile ........................
Dominion Textile..........................
Dominion Textile 
Labe of Woods Milling
Lyall Con. Co ___,............
Montres! Light. Hekt t Power
Montreal Tramways ................
Montreal Tramways ........

V Ft
ino

H
to« X*1 »tA s:r..R
97C

n 1 os
9Ïa

.....deb »
* Nova Scotia Steel

Ogilvie........................
Ogilvie ...................

* m
10

insC

MOO

icw

mm

i»o
97 14300

lane

m
liwnmm

MOO

M I0H»

Asked
xiAmes Holden...........

American Cyaamid
wprof
its
ill
Ih

"l 1S«
OSBritish Columbia Pishing A Packing a
9hpref
«64Canada Car I Foundry......

Canadian OeMral Electric ..

Landed * National li

7$prof
1Î0

iëi
pref

MII
1-3Pact Sc Railway
ITS

a►a.*..

Voting Trustesse#saaa#a # e
07*
91prof• ill seeeeeseaeeee

City Dairy

•• 10»Oas ....... ..../....
T»Crow,'a Nest 

Detroit ........ v
264

Dominion Cannera. 21
Pref

Dominion Telegraph
Duluth Sup...................
P. N Burt.....................

Hamilton Provide.*.
Huron » Brie ...........
Illinois ...............
Lake of the Woods..
La Rone.........................
Landed 0.41.............

Mackay Companies. ]

90
iliso

ml. ...•.
tu

./...........pref

W
.

■

.
17

Maple Leaf Mfflk*................
Maple Leaf Milling ..
Monarch ...............
Monarch............................
Nipiaalng .....................^
Neva Scotia Steel...».
Ogilvie.........
Pacific Burt

» i
pref. AM

1414r

SO.t pref.

Pref. Ml
Parte Rico

Royer.

m
95pref.

com.
pref.Russell Motor
Pref

Shredded .Wheat..................... ..." 1’.”

'Spanish .River

Smelters...........  ’

Stee! Company of Canada !

Toronto General Trust 
Toronto Mortgage ....
Toronto Rarer _____
Toronto Railway...........
Tuckett*...........................
Twin City .......... ..*.** ,
Winniner Rlectric - . . . .
Rank of Commerce....
Bank of Ottawa ............. ...............
Bank of Hamilton........... ..............
Bank.of Montreal.............
Bank of Nova Scotia. .. 1 ...........
Bank of Toronto............. .
Dominion Rank .................. t't,*..........
Imperial Rank ................
Merchant. Bank.
Mol anna Bank ....................
*ova! Bank ........................
Standard Rank. ...............
t’nioe Rank ...................

Canada Bread ......................
Canada Cement ..................
Rlectric Development_____
Porto Rico ......................
Prov. of Ontario ..................
Bio..................................................
^'f^mpany of Canada

........ pref

......mi.

... .rights 

............... pref

t
171

L**iT M

M

Porto Rico................. ..............:•••............ .
Quebec Railway. Light and Power..
Spanish River.........................................—
Steel Co. of Canada................................
Sherwin-Williams......................................

Old
Dominion War Lean

Bid Sales

11*41
im

I47ÎM
m

Bid Sales

AakeuMae Ires I Banda 1 Continued 1Montreal and Toronto Stock Tranaactions
Stack Prices far Say 

Montreal hgurea supplied to The Monetary Ti 
Ce., St. Sacra

bee 1st and Sales far Week.
by Messrs. Burnett A 

t St.. Montreal. Toronto quotations " and inters t "

> a
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LONDON SUCCESS AND PROGRESS
These are two outstanding features of the history of the 
North American Lite over the past 30 years.

Payments to 
Policyholders

38,016 343,746 4,849.287
105,712 2,300,518 15 779,385
538,827 6,968,014 37,580,047

1,386,025 16,716,889 56,245,318

GUARANTEE AND 
ACCIDENT COY.

Limited
Head 0HIoe for Canada t 

TORONTO

Ü Insurance 
in ForceYear 

1 HH,'.

1895

I ncome
153 401 
581,478 

1,660,064 
2,749,951

This is a rapidly growing institution and offers an attractive 
opportunity for a live agent.

i
iiTAtu»Nio sees 1905

1915
Employer's Liability
Elevator
Coe tract

Personal Accident Sickness 
Fidelity Guarantee 
Internal Revenue

Court Bonds
Teams and Automobile

North American Life Assurance Co.AND FIRE INSURANCE a
“ Solid as the Continent "•

manTS. «nt.BUB OFFICE

tV-
i

TO OBTAIN 
LIFE INSURANCEt

ie to take advantage of the surest preventive of poverty 
civilization has produced.
Some think of Life Insurance at bcnefltting others alone 
The first idea ie to protect dependents, but thi« is by no 
means the only benefit. There ia no better way of caring for 
one's own future, no better "old-age pension" fund, the 
payments for which are largely at om'iHvh disposal during 
the whole period of payment
The Great-West Life Policies provide protection on most 
attractive terms They ere inexpensive, clearly-worded, 
liberal and profitable Information on our various plans trill 
be gladly given—state age.

The Great-West Lite Assurance Co.
Dipt. “ F M

WINNIPEGHEAD OFFICE
Ask far a vest packet uerese beak -free #■ wawsl.

I

The Imperial 
Guarantee and Accident 

Insurance Company
of Canada

Guardian Assurance Company 
Limited • Established 1821.

V Assets exceed Thirty-Five Million Dollars
Head Office for Canada, Guardian Bldg., 

Montreal
B. B. HARDS Assistant Manager,

Head Office: 48 Kino St. W., TORONTO, Ont. 
IMPERIAL PROTECTION

Guarantee Insurance, Accident Insurance, Sickness
Insurance, Automobile Insurance, Plate Glass Insurance.a

H. M. LAMBERT Manager
A STRONG CANADIAN COMPANY ARMSTRONG & DeWITT, General Agents,

6 Wellington Street East
Paid up Capital 
Authorized Capital 
Subscribed Capital 
Government Deposits

$200,000.00.
$1.1*111,000.00.
$1,000,000.00.

$111,000.
Toronto•r

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS
OFFICE SUPPLIES

All Kinds. Size and Quality Real Value.

BROWN BROS.. Ltd.

Great North Insurance Co.
Head Office CALGARY, Alta.

ft OPP1CBRS
W.J.WALKBR. Bid 

How. P. B. LB8SARD, M L.A.
President and Manager 
tat Vice-President ... 
and Vice-President. C. P. P. CONYBHARB. D.C L .K.C.

A. H MBLLOR. EsqSecretary ...

d DIRECTORS
Hon Alex. Rutherford, n.*.. ll.o.. n e.1_

South Edmonton 
Hon P. E. Lessard, h.l.a Edmonton
F A. Walker. «X.» ... Port Saskatchewan
Edward J Praam. Baq. Calgary
C. F. P Conybrarr. o.c L.. s.c.... Lethbridge 
W J Walker P.%q Calgary
GeorH. Rosi, ll b . *.c. Calgary

Niw Adders*—
I*---------Cor. Simcoe and Pearl Toronto

I

Protection—Savings—Investment
M* **" All the three features of savings, protection and investment 
are combined in the participating endowment policies issued by The 
Mutual Life of Canada. .
*• vleea. Msny who would save little or nothing under any other 
system have succeeded with the help of an endowment policy in securing 

the first thousand.”
IsTMtMfaL No other security is more safe than a Mutual Life endow
ment policy and as to profit these policies return from $120 to $210 for 
every hundred invested in them, in addition to the protection afforded. 
Prole* tloa. In addition to the savings and investment features, the 
home of the policyholder is absolutely protected throughout the endow
ment term for the amount of the contract—which is therefore the best 
security a man can hold.

The MUTUAL LIFE ASSURANCE CO.
Waterloo OP CANADA Ontario

y 'à
*' •'!
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ANNUAL DIVIDENDS
Agents WantedARE PAID ON ALL POLICIES ISSUED BY

ASSURANCE 
COM PA N Y

Mni luk tf »«• Dratla BalMlaf • WUinPK
OPENING FOR INSPECTOR OP AGENCIES

THE NORTHWESTERN LIFEi
APPLY FOR PARTICULARS.

«i

Gresham Life Assurance Society
LIMITED

L.
Head Office fob Canada

Montreal
ASSETS $53.000,000 '

Gresham Building
ESTD. IMS.

i

I

THE M0HETA1Y TIMES Volume 57.50

The Standard Life Assurance Co. of Edinburgh
Established IKS. Head Office (or Canada : MONTREAL, tier. 

Invested Funds 
Deposited with Cana

dian Government and

1828• HAMM Investments under Can
adien Branch, over 9 H.OW.eW 

Revenue, over...
Bonus declared 

7.MMM Claims paid ....
F. W. DORAN. Chief Aient. Ont.

l*ori. 
____ w.sâeeoe
.... i5i.ooo.aao

»

D. M. McOOUN. Mgr.

£
L’UNION

Of PARIS, PRAIA Cigar a day Costs no more than an 
Endowment Policy at Life Rate In the

London Life Insurance Co.
LONDON -

Fire I
Capital fully subscribed 29% paid up .................•
Pire Reserve Fund  .............................................. 4,•19,00000
Available Balance from Profit and Lam Account 200.400 00
Total Losses paid to Slet December. 1011............. OO.m.OOO.OO
Net premium Income in 1012 .................................. MOI.441.00

Canadian Branch. 17 St John Street, Montreal; Ms ns per for Canada.Canada
Mavwice Pobbahd. Toronto Office. IK Wellington St. Bast 

J. H. Bwirt. Chief Aomt.POLICIES “GOOD AS GOLD’’

PROVINCIAL MANAGER WANTED
Company established la Cam ads. A.D. ISM

Phoenix Assurance Company, Limited
ef London, England

First British IIPop NEW BRUNSWICK
Also DtotPlet Mntiagrere for Perth. Wellington. Grey. Bruce. 
Essex and Middlesex. Liberal contracts to good business-getters. 

Apply giving ful
I

inrt toilers to
FIRE LIFEA. KBSTY. Ooperlntendent of Ageneies.

The Continental Life Insurance Co., Toronto M___________ JMR.......... .................. ..........
Pire I nam s paid .............................................................................
Deposit with Federal Government and Investment in Canada 

for security of Canadien policy holders only exceed.

Agents wanted in both branches. Apply to
R. MacD. Paterson,
J. B. PATiaaoM,

is.

2.900.000

The British Columbia Life Assurance Co I Managers
■BAB ePFICB UM onn, B.r.

Authorized Capital. $1.000.000.M Subscribed Capital. 9l.000.000 00 100 St. Francois Xavier Street, Montreal, Que.Paeaioewr-L. W Shatford. M P.P.
Vice-PaaaiDears—T. B Ladner. L. A. Lewis 

Secretary—C. P. Stiver
Liberal contract, offered to general and special agents

AS with profit policies affected prior to the Slot December will rank 
hr a full year's reversionary bonus at that date.

I

Are You The Man?
If you are a man of character, honesty and 
ability, who can organize men and enthuse 
them, making them produce, we have an A1 
proposition to make to you. Get your 
letter off to us to-day for full particulars.!

THE WESTERN LIFE 
ASSURANCE COMPANY

Head Offlc WINNIPEGr :

The Trustee Company of Winnipeg
SASTWS BLW41 WI1IIPK

Prendrai Hon. D. C. Cameron Vtee-President— W. H. Cross. Man 
aging Director-M J. A M. de la Giclais. Director»—Pierre de Lancesaeur 
Horace Chevrier. Joseph Bernier. M.P.P.. N. T. MacMillan. B. J. McMurray. 
W. J. Butman

la

British Colonial
FIRE INSURANCE COMPANY
2 PLACE D’ARMES, MONTREAL

Authorized Capital $2,000,000
Subscribed Capital • $1,000,000

Agents Wanted in Unrepresented 
Districts

k

7

IP
**

 -WM
-M

P 
•"

«P
**

-*



Norwich union. 
TireInsurance 
^ociety^jmited

JVorwick. fèiglcmd4

r>aU«4 11*1
PIRH INSURANCE

ACCIDENT AUD SICKNESS 
PLATE GLASS

EMPLOYERS' LIABILITY 
AUTOMOBILE INSURANCE

Norwich Union Building 
TORONTO

Head Office foe Caeaoa 
IS-I4 Wellington St. Knot

THE CANADA NATIONAL FIRE
INSURANCE COMPANY
BEAD OFFICE: WINNIPEG, MAN.

SURPLUS TO POLICYHOLDERS, $1,820.752.82 

A Caaadlan Company Investing Its Funds In Canada 

General Fire Insurance Business Transacted

APPLICATIONS FOR AGENCIES INVITED
Toronto. Ont.. Brooch: SO Kin* St. West, C. B CnoeoLD. M(r.

-< s*
. **
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IÔ ROYAL EXCHANGE ASSURANCECanada Branch 

Hand Office. Montreal
POUNDED A.D. 1730

Loase* paid rxrrr-d 4t.tA.000.no*» DIRECTORS 
|l. Chevalier. Bsq 

Sir Alexandre Lacoste. 
Wm. Molson Macpherson. 

Bsq.
Sir Frederick William». 

Taylor. LL.D.

Head Office foe Canada

ROYAL EXCHANGE BUILDING. cJriuili MONTREAL 
( •■Milan Blrrrier*

De. B. P. Lachapelle 
H. B. Mackenzie ...
J. S. Houon. Bag.. K.C 
R. A Weston, Bag.
Si* Vinceet Mbwedii h. Bart.,

Chairman

J A- Jessup. Manager Casualty Dept. 
Aetnue Baeey. General Manager

Correspondence invited from responsible 
gentlemen in unrepresented district* re fire 
and cannait* sip«rip*

tKlm Montreal 
Montreal 
Winnipeg 

Halifax. N S.

I

•1: J. Gardner Thompson, 
Manager.

Lewi4 Laing 
Assistant Manager.

J. D. Simpson. Deputy
Assistant Manager.

Montreal

hi

T
Head Office:

Royal Bxshange. LondonC

± * IT

1> 4

Head Office—Corner of Dorchester St. West and Union Ave,. Moeteeal 
DIRBCTORS

/. Gardner Thompson. President and Managing Director.
Lewis Laing. Vice President and Secretary 

^ M. Chevalier, Bsq . A. G Dent. Bsq . John Brno. Bsq.,
Sir Alexandre Lacoste Wm Molson Macpherson. Esq .

J. C Rimmer, Bsq Sir Frederick Williams-Taylor, LL D. 
____________ J D Simpson, Assistant Secretary.

Incorporated 1876THE

MERCANTILE FIRE
INSURANCE COMPANY

All Polities Guaranteed by the London and Lancashieb Piee Insubaecb
Company of Liveefool.

TORONTO PAPER MFC. COMPANY, LTD.
MILL» AT CMWWALL, •MT.

Manufacturers of Soft dried. Air dried. Tub siaed Bond Ledger and 
Linen Papers. S.C and M P Writing. Envelope and Coloured Flats 
Extra grade S. Ç.. M. P. and Antique Book. Lithograph and Off-set 
Papers Linen Finishing a specialty.

— Ask js«r A enter fer «ample* s»4 priées. —

CONFEDERATION LIFE
ASSOCIATION

Issues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
Officers and Directors:

President : J. K MACDONALD. BSQ 
VICE-PR 1 SI DENT AND CHAIRMAN OF THE BOARD :

W D MATTHEWS. BSQ
Vice-President

SIR BDMUND OSLBR. M P.
John Macdonald. Esq 
Cawthra Mulock Btq 
Joseph Henderson. Bag. 
Lt -Col A. E. Oooderham 

Gen. Supt. of Agencies.
J. TOW HR BOYD

Thos J. Clark. Esq 
Lt.-Col. J. P M.chie 
Peleg Howland. Bsq 
Lt.-Col Frederic Nicholls

Managing Director and Actuary.
W. C MACDONALD. F A S.

Medical Director
ARTHUR JUKBS JOHNSON. M D.. M R C.S.(Bng )

HEAD OFFICE TORONTO

/

LA ALFRED WRIGHT, 
Manager1 ►

f1
A. E. BLOGG, 
Branch Secretary

i { ‘ >•4 airee* E.
reeerre

Security. S3I.7SS.000

yjc

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY

I

iti
àÉ

àM
lÉ

Èf
iiÉ

EÈ
i

r~

T

■r

- 1 . 
...



Province of Ontario, 4#’s...................
City of Toronto, Ont., 4’s...................
City of London, Ont., 4>4's..........
City of Peterborough, Ont., 4#’e ... 
City of St. Catharines. Ont., 4X’a
City of Kingston, Ont., 4X*s........
City of Brantford, Ont , 4‘e...........
City of Woodstock, Ont. 4#'s....
City of Stratford, Ont, 4’s ............
City of Beilevilie, Ont.. 5j4’s........
City of Brockville, Ont., 4tf’s
City of Galt. Ont., 4’s.............
City of Guelph, Ont., 4j4’s.............

1925
1949
1936
1937
1922r 1927
1934
1936

1926
1922

. . I

Further particulars furnished upon request

Dominion Securities Corporation
LIMITED.e. k w«od. . . MONTREAL BRANCH 

Ctitdi Life BeildiniC. A. Mow»» « Vim ftiofcoi mi
1W.MM 
J. A. Finer •
W. S. Hodeno . . Ti 
T.H.
A.P. Whde . . Aw'tTi

K.W.SOO* . . Monaeor
HEAD OFFICE

IS KING STREET EAST 
TORONTO

LONDON. BMC.. BRANCH
Ne. 1 Auitln Frloro 
A. L. Fullerion. M>iu|<>

. Aefi

i

L

* | • i t i

BUSINESS FOUNDED 1795

American Bank Note Company
(IIICCIPOUTID BT ACT Of rAJLLIAJLBWT OF CAM ABA)

ENGRAVERS AND PRINTERS

Xi
I1

POSTAGE AND 
REVENUE STAMPS. 

DEBENTURES 
SHARE

CERTIFICATES.
ETC. FOB 

GOVERNMENTS 
AND

CORPORATIONS

BANK NOTES. 
BONDS. DRAFTS.

LETTERS OF 
CREDIT. CHECKS. 

ETC.FOB 
BANKS AND 

CORPORATIONS

-

8FSCUL SAFSOOARDS WORK ACCEPTABLE 
OS ALL

STOCK KXCHAMRScoewnannme

FIRS PROOF RUILOINOR

HEAD OFFICE AND WORKS; OTTAWA 808-388 WELLINGTON STREET

BRANCHES:
TORONTOMONTREAL WINNIPEG

/

f

. i

T
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Ontario Government and City Bonds
Authorized Trustee Investments in the Province of Ontario-
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