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AMERICAN BANK
NOTE COMPANY

BUSINESS FOUNDED 1795

ENGRAVERS AND PRINTERS

BANK NOTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS, V
DRAFTS, CHECKS, LETTERS OF Comfortable

CREDIT, ETC., FOR CORPORA-

The Aanuity C »f Canada offers-to the public Annuit
rye AND GOVERRNRFN TS and Life Iﬁ:guoz‘;:yn:w and approved oplanspnvhich ncut:
great economy and assure increased returns for premiums paid. ‘1

Special Safeguards against Counterfeiting We can help you enjoy your old age. h
Fireproof Buildings ' Let us show you our proposition. g

We have a number of good openings for capable Agum
!hroughout the Dominion.
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HEAD OFFICE AND WORKS: R —

OTTAWA, 224 WELLINGTON STREET The Annutty Company Of Camda

BRANCHES :
HEAD OFFICE, - = WINNIPEG, MAN,

HALIFAX - - 177 HOLLIS STREET

MONTREAL - O 171 ST. JAMES STREET Capital, One Million Dollun-F-ﬂ Government Depeosit.

TORONTO - . 2 TORONTO STREET llanlﬂ’jlwm. 6. J. LOVELL,

WINNIPEG . . - 325 MAIN STREET President. Managing Director.
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oTTAWA FIRE||CANAD A

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,

INSURANCE COMPANY GENERAL BANKING BUSINESS,

BRANCHES AND AGENTS
THROUGHOUT THE DOMINION. -

CORRESPONDENCE INVITED

OFFICES
’

S

e ez || SORGRN BAN OF CAND

HEAD OFFICE

Toronto, - Ont.
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THE MOLSONS
BANK

HEAD OFPFICE A%

» -
SOARD OF DIR
President.
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AGENTS IN GREAT BRITAIN AND UoroniEs—London ]
Limited. Ireland—Munster & Leinsier Bank, ralis and Be
The Union Bank of Australia, Limited, South Af tandard
Africs, Limited. [

ForuioN AcENTs—France—Societe Generale.
Antwerp—La Bangue @&Anvers. China and

AGENTS IN UNITED ATES. —Agents and C

jo all the pﬂm’ cities.
in all parts of the Dominion,
lowest. rates of 0

ernou)
i : """"4’;‘
of Moutreal m,(bntlh'du.h-bb—m
¢ Mon: cunnw,&umno
Sy, Heiden, W. A Bog J./T. Molineux,
of Montreal, J. M. Uresis, Manager.

Bank of
Na-
Lad.

: ;ffen that a dividend of two per

declared for the th
hext, and that the s
its- Branches on an

December next.

The transfer bopl

3oth November, both 4 '
By Ordes
Il 15

Toronto, 22nd Oc

fter Monday, the second day of

availahle in

The Bank of British North | ‘
Established in 1886. " Incorporated by Royal 1-, B

PAID UP CAPITAL -
RESERVE FUND - ,
-5 Gracechurch )

Head Office e
A, G. WAL

LIS, Secrefaty W. 8. GO
Court of Directors;
. H. Brodie, Esq. Richard H. Glyn, Esq. 80
john j’:mes Cater, Esq. E. A. Hoare, i '
. H. Mayne Campbell, Esq. H. J. B. Bsg.
HEAD OFFIOE IN CAVADA St Jumes Ntreet, |
H. STIKEMAN, General .
AMES ELISmed
H. B. MACKENZIE, Super of Central
JAMES ANDERSON, Inspector, O. R, ROW!
A. G. FRY, Assistant Inspector. W. G. H. T,
Alexander, Man, Duncans, g [+ nl.h.m
uunam. B.C. Estovan, fesk. Market Square
.u.m“"".'_‘ﬁu: Frodars X8 wer, P4 w
Brandon, Man. Halifax, N.S.
| Csinsville 00::':~ - luuol.‘i- I"V--. ATY
. ' Onigary, Alta. “ Vietoria Ave. N'th Battlefor
On-m(hm Hedlay, BO. - Osk River,
Dariingford, Msn.  Kaslo, B.C. .

,vitock of this Institution has beén
i :
months ending 3oth November

‘f)'will be payable at the Bank and

%;will be closed from the 18th to

vs inclusive.

ALEX. LAIRD,
General Mangger.

?ber, 19o7.

THE
BAN

Gwpard Lemoine
Qu bec Su Pu;vﬂt.

i own
Montmegny P.Q.
Mootrea: 5t. James St

“ Gr. Oatherine

! & of Scotiand, New York, US.A., Agents Bans of

QUEB

— -/ Pounded 1818. . lncorp'd 18as
| - Head Office, Quebec
Capital Authorized... $3,000,00
Capital Pai 3, 500,000
| Reserve ..... 1,280 000
Board of Directors:
John Breakey, ., President
John T.R_?.:.%&n-?n—idrﬂ
Boswel! Thos. McDougall
on. McDoUGALL, Geperal Manager
8t. George, Beauce, Yune

erunesageast

turgeon
Ville Maris, Que

Bank, New York State National Bank Albany,

| Gotomn

i
¥

g
I
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e,

"Mtl ﬂmm'd:ﬂlhm‘-  Brose
e e T T Ol
& Oo, Bank ot

. O

Merchaats Loan sad Co.
Chicago— ) :
Foreign Agenta— of

and branches. -

Limited,
—U of
est

in Canada for

ew
of
- Oradit

.

Capital Paid-up, $3,000,000. Reserve Fund, 5390008
HEAD OFFICE. - HALIFAX, N.§
A ’ A ; | h
joux RYLI.’ YZANT, Pn-ln&. . CHas. Aﬁ' l..b.‘: S
‘) I : ur
GENERAL MANAGER'S OFFICE, TORONTO OKE _ § g
H. C. McLzop, %a::al Inagc.' n?c.:m‘“ ‘,,
0t
hel
Deq

jor, Berlin, Hamilton,
Ottawa, IJ Londoa,
Toronto, King St. and

Dundas St.
St. Catharines.

Quebee - Montreal and Paspebiac,
New Richmond, Quebec.

E Republic. Puaris, Credit Lyoonais

Manitoba— Winoipeg. ¢



BANK
T"E)F TORONTO OF SCOTL_AND, Ltd.

Established 1810. Head Office : EDINBURGH.

Hoo. C. 8. Hyman, M.P. Robert Meighen :
A. E. Gooderh Nicholas Bawlf 5

Josxra HENDERSON, Asst. Gen'l Manager | ALEX. BoGi®, General Manager. Jas. L. AnpErson, Secremr’

vt LONDON OFFICE: 62 Lombard Street, E.C.,

(3 oficss) | ANp. WHITLIR, lhnagor Georce S. Coutts, Asst llmgn

o Busi nsacted. Circular N Drafts, and Letters -t
ness tra otes, i

% Dombert Cndhhuod a.numn.n..u.nm‘a‘:.h*hh ——rdl
Banliobe .:L- terma

Shelburne

wmummmm.nmumm»
Cartwricht The bank ugdertakes agency business for Colonial and Foreign Banks

Portage Is Prairie e §

#=" =E- |THE ROYAL BANK OF GIIADI

Saakers -—London, England—The London City snd Midland Bank, Limited. Incorporated 1869
New York—National Bank of O Chicago—First National Bank. CAPITAL, $3,900,000 RESERVE, $4,390,000
Collections made best terms and remitted for on day of payment mum
P s st la-y lq ot H. S. Holt,

Esq., Vice- President ||
1 Ihmlq FWT“MEHGL?L.'.Q%"-'!%MM.
Mal &nk Of unada. D. K. Elliott, Esq , '\1 H. Thorne, Esq. il

"r:‘ll-“.'»z‘wp‘w;«?&m:ﬁ ‘

HEAD OFFICE, MONTREAL

CAPITAL AUTHORIZED, $10.000.000.00 | = "8 ¥R E¥Y Shore, Kl S0, grient ot Braechen
CAPITAL PAID-UP - - - $ 4.860.000.00 | jrtiursKeniwors Gueiph oo Niagars Paii Centre Pembroke

Bowmanville Ha:.over&Elmwood Ottawa

St.
!ﬁsr- feeeceo-e-$ 486000000 [ |l U Qe Bwrse  Tooe
DIRECTORS:

EBEC

Montreal Montreal, St. ce::- Montreal, St. Paul Westmount
Montreal, West lnd erine St. West Montreal Ansex do. Victoria'
RAMSAY of Bowland tl.us ROGERS KERR OSBORNE, Ea NEW uu:.-m

wcxsuu-rr PELEG HOWLAND. WM. WHYTE Bathurst »
RICHARD TURNE Dalhousie Fredencton

HON.
Wik, HAMILTON MERRITT, M.D. (St Cathasines) Dtointtes e 8- Jéha
'MEAD OFFICE, - - TORONTO. e, e
EAST. BEANTFORD. COBALT ESSEX. PERGU
G
GALT, HAMILTON, FORT WILLIAM, INCERSOLL > 3’.‘#... L--m
uhA&s. oER on‘ka'%E%“" PR ooy g e e 4
ARTHUR, POKT COLBORNE RIDGEWAY, ’ .

T STE. MARIE, ST. CATHARINES.
Tm RONTO, KW LLAND..

Branches In Province of Quebec:
MONTREAL, QUEBEC.

in Province of Manitoba,

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
- Branches In of Saskatchewan, Combartond v i h x,

MLGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT, North Vancouver Vancouver, kas Eod

REGINA, ROSTHE Port Essington Vaacouver, )
Setiishos I Prost .' ‘Atborta. Ladner Port Moody cuma Creeilest

ATHABASKA uﬂm BANFF, CALGARY, EDMONTON, STRATH- Galia:
hd\musmw:: KED DEEK. o ol o gl - e PR
’Mln‘ British lumbla. NITED 1 Wikl S
ARROWHEAD, cmnggvggl.elsyr ,NELSON. REVELSTOKE, TS St S Tt
C
SAVINGS DEPARTMENT AT ALL BRANCHES,

T I G R L T T T R I S AT P L AL R e I R A T T R T T S S A R N P AP AT S S AR A e, By

e

Ieterst allowed on deposits from date of deposit and credited quartrely. THE TRADERS BANK OF CANADA i

Capital Authorized. $5,000,000. WPMU..f

UNION BANK $4,322,000. Rest, $1,900,000.

BOARD OF Dl R(CTO”

g C. D. Warren, Esq., President. R Stnnon Vwo»Pmident
0 F CA NA DA C. Kloepfer, Esq., Guelph. ¥ w {‘ ppard, Esq., Wanbaushene
: v : C.'S. Wilcox, Esq., Hamilton, B. johnston, Esq., K.C.

H. S. btnlhy. Esq.

HEAD OFFICE: TORONTO

: Sibart Strathy, Gmnl llnnug
DMM "- 83. . Assistant Getf Man., ntendent of Brapches.
nspectou—R P. Shems. . L.y Willis,

»
Nm is hereb BRANCHES : ONTARIO
y given that a Dividend at the rate of A ik S el

Stock of this Cent Per Annum, upon the Paid-up Ca ital | Ayimer Giencoe Oterville Sturgeon Falls

Grand Valle QOwen & und Sudbu
nstltutlon has been declared for the o o N — R 1
» and that the same will be payable at|Bimd River Hamilion : L e e

B ebu Hamilton Eas Tilsonburg
its Bran‘:hes on and after B:‘:v‘uvl; e H:r-r:uoa Ripley Toronto

My h Dl Bnth 100 Hepworth Ridgetown Avenue Road
SCCOM Dmlnw Cargi Ingersol! Rock wood King and Spadina
m t y o' MXL Ch ord Kincardine Rodney Queen and Broadview |5

fans D K St M 1ottenh
bmt‘hm fet bOOkS WI” be Closed fl’om ‘be SIXteenth D'l:l{;:. L:::":ld S:ullgly:Mlne “I:’:\;:N.-,

leth Novemsber, both Elmira Leamii Sarnia Winona
days inclusive. e g v e " Woodstock

NT: Annual General Meetmg of Shareholders will be | East Toromo Newcastle Springfieid Wasersown

br, N b Ba S L k Webbwoed
Decem u‘;m‘:’“ng ‘House in this city on Saturday, 5‘.',,.‘: Novwich ” e
ext,

to be ALBERTA '~ MANITOBA SASKATCHEWAN *
taken at Twelve o'clock. Calgary Wiani 3 Kegma
Edmontoa West Selkirk

By order of the Board, — ERS
BANK '

G. H. BALFOUR : : e .
‘h: > ’ Great Britain—The National Bank ot Scottand. New York— I'be American
M . . First National Bank. Buffalo—Marine Natiosal
Oa. Zznd' 190 General Manager Nationa: Bank. Cha.o—-.wu .l‘rh P

I —
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given that a dwtdend of
two per cent. for fé current quarter, being at
the rate of eight pgricent. per annum upon the
Paid-Up Capital S: k of this Institution, has
been declared, and that the same will be payable
at its Banking H ', 3 i ‘ i

Branches, on and a

s

2nd day of .
to shareholders of rgce ¢

on the 15th day \
: The Annual 4 'e:neral Meetmg of Share-
holders will be heldl at the Banking House, in
the City of Montres ,,‘ on Wednesday, the 18th
day of Decemberjm kt. The chair will be taken
at 12 o'clock noon.| :

By on "er of the Board,
I E.-F. HEBDEN,

. General Manager.
Montreal, October 244 1907. :

LMM
- 47,900,000
MLUE., President; WiLsor D: Mnﬂu\u,
Vice-President; A. W,
Jaues CARRUTHERS, \;
J. C. EaTon.

mafle and remitted for promptlyL
! ‘ﬁoughl and sold.

- 8’ Lottors of Credit issued, available
b fts of the world.

'1;lcrons

Wie. ROBERTSON, i W ROCHE, M.P. Vlc.-hm-r
C. C. Brackapar, || Gmo. Mirchsr, E. G. Srartn
A. E, jon GroRGE STARs

tlead Office,

GenEnar Maniomr,
... AsmiSTANT GENERAL MANAGER.
..SUPERINTENDENT Of BraNCHES.

e Glace Bay, Inverness, Mabou, North
Mines, Whitney Pier.

0 Spain, Trinsdad
SPONDENTS

‘N ARITISH WEST INDIRS
IN PORTO RICO—San Juan

. . . Halifax, N. S.

Dividend Notice,

Notice is hereby given that a divi-
dend of 2§ per cent. (being at the rate
of ten per cent. per annum) upon the
paid-up capital stock for the quarter
ending 3oth November next, has been
declared, and that the same will be
payable at the bank and its branch’
on and after 2nd December next.

The Transfer Books will be closed
from 23rd to. 3oth November Ilﬂ {
inclusive. "

By order of the Board.
J. TURNBULL,
. General h.
Hamilton, 21st October, 1907.

~ THE WESTERN
' BANK OF GANADA

',Onu.u n-l

-u.

M

m -—-o.'.'a."'-!-

LA BANQUE NATIONAI.E

On and after SATURDAY,: the Second of
November mext, this Bank will pay to its
' Shareholders a dividend of One and M

Quarters. per centy, being at the rate ofSﬂ-g |

cent. per annum upon its capital for tbq-

ending on the 31st of October next. |
This dividend will be paid according to the
list of shateholders inscribed on the 16th Octobet:
By order of the Board of Directors,
P. LAFRANCE,
Manager.

—

Québec, 18th October, 1907.

'EASTERN TOWNSHIPS wl

Cwmm

HEAD OFFICE . . SHER
.W.h.h over sixty branch ol: in t:‘-
COLLECTIONS AND BANKING
- IN THAT IMPORTANT TERRITORY

all Offices
Savings Bank Department st "

Branches in MANITOBA, ALBERTA and '.
ZORRESPONDENTS ALL OVER m
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luttrhn Empire Bank
pf @anada

HEAD OFFICE
»
CORNER OF YONGE AND FRONT STREETS

TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Societies and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with

conservative banking.

o

GEORGE P. REID,
General Manager.

North Augusta Ww

THE METROPOLITAN BANK.

Capital Paid-up, $1.000.000. Reserve Fund, $1.000.000
& J. MOORE, President. W. D. ROSS, General Manager
Head Office, TORONTO.
BRANCHES oronto .
East Toronto Muh cor: I.Lllhh-u!u
Guelph ’ﬂ“h Que &-wﬂlb—kh
Harrowsmith ~ Streetsville e oy g

M in New Brun

MMYM

hhﬂ.ﬂﬂ

l-na-n-c.o Pennock, W. Duthie.
.l"-ﬂ!noommthobomlnlonﬂm

Correspond nts in every banking Canada, and throughout
mm "“"':’""."'h'( business entrusted to it

INVITED

Oﬂeu to the
thelr business and

A SAXI:.GS BANK DEPARTMENT in connec-

THE BANK OF OTTAWA.

.)A.D or D!m.ﬂ
DAVID MACLAREN, Vice President.
H. K. Egan.

P o e

THE STERLING BANK

OF camnaDA
public every facility which
responsibility

Office of

HEAD OFFICE .

F. w. BROUGHALL, General Manager.

The Bank of New Brunswick.

ST. JOHN, N. B..

Rest and Undivided Profits over

the world

warrant,

the Bank.

- $707,000
- " .300.000

AMES MaNcHESTER,

ALTE
RE R W, Wlil‘l'l, M.D., Vxee-l;;eud«nt.

swick and Prince Edward Island.

President

THE NATIONAL BANK OF
SCOTLAND, LIMITED

wvqudcun- and Act of Parliament. Estasvisuzo ifag

Capital Subscribed ............ £5.000 000 $25,000,000
Pald gp ....coovonene dosibes £1 000 000 ;.:’owwo
..................... £4, 00,000 000,000
Reserve Fund ..........c00neee £1,030,000 § 5,150,000
Hesd Office - - - . EDINBURGH &
Twomas Hacrom Seurs, Geseral Manager. . Guomex B. Hant, Secretary. j

mmmmu—mmm ‘
JS.Ca--.I-.. J. Fanouvson, Assistant Masager: ;n
Cd-ﬂ-d?-q-u uadertaken, Acceph- -
m Cd-..m-l*“.‘l.ﬂd- 3
&-'&h'lh --.ph-.-

THE STANDARD BAN
OF CANADA.

. Dividend No. 66.

Notice is hereby given that a dividend at the rate of
Twelve per cent. per annum, upon the paid up capital’
stock of this Bank has been declared for (he qunter ending '
the 30th November next, and that the same will be pa)abll i
at tbe Head Office and Branches on and after -

Monday, 2nd December next

The Transfer Books w.ll be closed from the 1gth tO-

joth November, both days inclusive. 1
By order of the Board,

GEO. P. SCHOLFIELD, i

Toronto, 22nd October, 1907. General Munager.’”

THE FARMERS BANK of GANADA |

INCORPORATED by SPECIAL ACT eof ?WT R’
" MEAD OFFICE: TORONTO. ;
DIRECTORS *

Rt. Hon. Viscourt Tem, leton, Hon, President ¥- 1

W. Beattie Nesbitt, President, Col. James Munro, Vice-President, |

Robert Noble, -Allen Eaton, W.G. Sinclair, Joha Gilchrist,
R. E. Menzie, Burdge Gunby, A. Groves

LONDON COMMITTEE: H

Rt. Hon. Viscount Tempieton, t

Sir. Chas, Euan Smith, K.C.B. C.S.1. and C. Henry Higgios,

W. R. Travers. Gereral Manager.

BRANCHES ; :
Belleville, Cheltenham, Kerweod New Toronto, Wallacetowr,
Rethany, Fing:|, K1 mount, South.w» Willhemsiown
Burgessville, Hawkeston, Milton, S uffville, Zephyr,
n East, ‘Hillsdale, orval, Trenion,
Sub-Branches :
Allenford, Craighurst, aneivilie MNorth Claremont  Shagnonville, H
Browa Hill, Dunsford, vestleion Pon ypool 4
 CORRESPONDENTS ;

London and W r Bank Limited, | ondo , England. The Mercha nts
National Bank, New York US.A,, The Con ¥ xthae MNarional Bank,
Chncago. 111 Credit Lyonnais, P-ns France Berliner, lelluhn.
Berlin, Germany. § {
Transacts 4 general Banking Business. [xrhn1u tought .a‘ sold,
Lc«cnandn issued on Foreign Cowntries. ' b terest sllowed on, |
deposits of §l. and up comp ounded four times a year. |

NOVA SCOTIA’S SHARE IN THE POST OFFICE.

The Postmaster General’s last report shows that there
are in Canada 11,377 post offices, an increase of 236 this
yvear. Of these 1,897 are in Nova Scotia. and during the nine
months they are estimated to have handled 17,197,000 letters;
1,438,000 post cards, 363,000 registered lettérs, 407,000 free
letters, 1,649,000 packets of third-class matter. 304,000
packets of fourth-class matter and 3,630 closed parcels for the
United Kingdom and Other countries.

The number of money orders used in Nova Scotia during
the nine months was 174,340 and the total receipts for the
money order's were $2,567,030.

The gross revenue of the Halifax hmd office for the nine
months waé $70,704.75, and of the .John head office
$6,8077.16. St. John has nine hranrh ‘offices, and the tot&
revenue head office and all for the nine months was ‘78 505.~

56, while the total revenu*for the Halifax head office and |
branches and Dartmouth Ypr the same period was “l,&o.l«
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TRUST FU

the requirements, and ar
® ment for Trust Funds. |

Bc.‘md.ll'p-nk-lu,'.
Your name and address d-
are all that are necessary.

INVESTMEN

Wewlﬁowuﬂyft o
o

- Toronto Street. -

Canada Permanent
Mortgage Corporation
TO

ONTO

i
=

THE

Huron &

London, -

l

Loan and Savij\’

DEBENT!

One Hundred Dol

PE

4CE

Executors and Trustees
by statute to invest trust f
debentures.

4 J. W.LITTLE,
President.

upwards; one to five

.EsTABLISHED } 7
tal © - - - !
- ¥ |
4

upwirds, ave to fiv -
4 PER CE
Ioterest payable ha f

Mortgage Loans made in On 0
Sasks ch-wan. H

.DEDENTUT K
Issued, one a d «d ool

y

K
F;

Steady savings point a
way to success.

- This Company will be
pleased to receive your
account, and will wel-
come you as a depositor.

3247 Interest Allowsd, *

NATIONAL TRUST

COMPANY, LIMITED,

Sinking Fund
Investments

—_—

GOVERNMENT
w and

MUNICIPAL

BONDS
l-n.qu for Municipal Sinking

_
DOMINION
SECURITIES
CORPORATION LIMITED

5%
Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly

12 King Street West
. J. R. STRATTON, President. :

138 §. HOLLAND, General Manager.

Presipext :
ALEXANDER SUTHERLAND.
VICE-PrESIDENT AND Maxaging ~

Direcror:
W. S. DINNICK.
Dirgcron :
RIGHT HONORABLE ;
LORD STRATHCONA aspo MOUNT
ROYAL, K.C.MG,
NEAD OFFICES:
24 Adelaide Street East, TORONTS.
Debentures for one, two, three, four and
five years_issued, bearing interest at five
per cent. per annum, payable m

Write for booklet entitled *SOME
CARDINAL POINTS.”

The RELIANCE [*

Loan and Sanngs Compaty
Of Ontario.

THE

Toronte Mortgage!

Office, No. 13 T

Caritar: Paip-ur
Rzsurve Fonp -
ToraL ASSETS

President
HON, WM. NMORTIMER CLAR

Vice-Presidend |

WET LINGTON FRA
Debentures Issued to pay 4%. a L
Trust Funds. !

Deposits received at 347 interest.!
Losns msde on improved, Real
L2-g-—%

WALTER GILLES

I

L
i
|
|

| -lli Ontarjo Loan and Debenture Co..,

JOHN McCLARY, Presidest, LONDON, ONT

| s Capital Subperibed $2,000,000 Paid sp $1.200,000

Res¢rve Fund - - - $685,000
Total Liabilities 52,208,543 Total Assets 54168, 459

47/, Debeatures == e o

m%nvbopom

Per Annam: Legal Investment For Trast Funds.
Payable M charge at any agency of tho- Bank,

Mortgage Loans on Improved Real Estate.

ALFRED M SMART, Manager.

¢ 'n favourable

B =

e

Fine Salt—that dissolves quickly
on the food—flavouring deliciously
—never gritty, never bitter,
WINDSOR TABLE SALT,

of coursel
we

THE. HAMILTON PROVIENT I
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[The Royal

Trust Company,
HEAD OFFICE, MONTREAL
$1,000,000 |
00,000
700,000

BOARD OF DIRECTORS

" Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Drummond, K.C.M.G.
Hon. Sir Go;g_ s

Sk W, C. Macoonarp
How. R. Macxay

i B

A. Macxinzn
A T. Patenson
Sz R. G. Rasp
A James Ross

Sm T. G. Smaveunsssy, K.C.V,0.
S Wa. C, Van Homne, K.C.M.G.

TORONTO BRANCH
BANK OF MONTREAL BUILDING

* M. S L. RICHLY, Manager. J

LDS

]

&
7k

0

1

ESTABLISHED 1887.

The Imperial Trusts Co.

of Canada
17 Richmond St. West, TORONTO
u‘:!.nc-m.‘rmﬂ.. Administrator,
Asmumes entire charge of Real Estate.
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security.
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Although his lohq
terminatgé fatally, the
Glasgow last week of |
general-manager of th
wide-spread sorrow.
munity, and the coun
manufacturer and buysi

|

ontinued illness was expected to
ihouncement of the death at New
t¥ey Graham, director and assistant
fova Scotia Steel Company, caused
¢ 'was a valuable man to the com-
:in many respects, not only as a

48 man, having been long promin- |

ent in the iron and steel indus and i B

of Nova Scotia, but in matters of wides o

import. e was a deeply religious :
himself in labors far the up—buildﬁ?’d“.hq-.
neighborhood. A strong te.nperance advocate, ; a L .
ent worker in the Young Men’s Christian :
took an active interest in any work tending
fellows. New Glasgow mourns him deeply and
cause he did much for her. The whole province
him; for the good work of such men as he is
things that remain.
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STOCK EXCHANCE THIS WEEK.

—

The volume of business transacted on the

Toronto Stock Exchange has been g =
week and the fluctuation in prices was very narrow. Thew
seems to be neither sufficient financial strength to either raige
or lower prices to any very great extent. About the only buy.
ing going on is that which comes from the smaller investory
and this is usually of the least importance in stock markets,
The advance in the rate of interest which brokers charge their
customers—the former rate of 7.per cent. having been raised

to 7% per cent.—does not affect the situation very
> -

STOCK EXCHANCE NOTES.

b

The rights to the new Toronto Electric stock, the
for subscribing to which was not long ago extended,
been subscribed.

Twin City has steéadily declined this week, being

around 72. The high low in previous years for this
have been :—1900, 71, 60; 1901, 110, 66; 1902, 1283,
1903, 122%, 703 ; 1004, 107X, 87%; 1905, 122K,
1906, 122%, 100; 1907, 108%, 72.
*  “Financial -depressions create low prices and bargains
for those investors who have the discrimination and courage
to buy when stocks are cheap,” says a broker's advertise
ment. Unfortunately discrimination and courage are not the
only necessities when buying is concerned.

“No sir, you can bet it ain’t the people that have mo
money that cause panics. Panics are th’ tes‘h iv-too many
people havin’ money. Th’ top iv good times is hand
and th’ bottom iv hard times is good times. When I see wan
man with a shovel on his shoulder dodgin’ eight thousand
autymobills I begin to think ’tis time to put u.m“.-
boot.”] This is Mr. Dooley’s philosophy on panics.

‘One million Montreal Warehousing Company first mort-
gage 4 per cent. gold bonds, date April 1st, 1906, due Apeil
1st, 1936, have been listed upon the Montreal Stock Exchange.
The bonds are in coupon form in denomination, 'L‘:
£205 15s. 3d., and semi-annual interest is payable at the
agency of the Grand Trunk Railwav in England, at London,
and in Montreal. This issue forms the first and only lies
upon all the terminal storehouses and elevators of the Grand
Trunk Railway, by whom the principal and interest are i
conditionally guaranteed.
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DESIRED DIFFERENCE

———————————————
§ Your business stationery, 10
oo e e
m style a late

down right good printing, well
dressed. You know this. We

produce that kind.

q For satisfaction, have!lﬁ"A

"' on your X S
We cast our own type.

q—tbe i:rem of the leading type

faces. o 3

We specialize on catalogue work.

THE MONETARY TIMS

Printing Company, Limi
62 Church Street, TORONTO

!

5 ZEE R DR LAS EBRESESBRLSABER o -4

apgpegsg>apraB



1d
I

!_

&

il

h

Bedo ®¥Egk A0
IETHEH

i"".g',""};' w t:[a'g
HEE T

e

the TRADE REVIEW, Montreal,
COMMERCE, Toronto. :

The Monetary Times

Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869;

5%

1870; and the JOURNAL OF

:GI—NO. 20,

Toronto, Montreal, Winnipeg, VMm. Nov. 16th, 1907,

Fifteen Cenh}-

Che Monctarp Times

.mwmmmlmmmm.

PUBLISHED EVERY SATURDAY BY ‘THE MONETARY TIMES
' PRINTING COMPANY : ]

Tus Mowsrany Timus was established in 1867, the year of Confederation. It ab-
wibedin 1989, Tuz InTencorowiat Journar or Commsxnce, of Meatreal; in 1579,
Tus Taans Revisw, of Montreal; and Tus Tomowto Jounnat or Communcs

3 Present Terms of Subscviption, payable in advance :
United States and other Countries:

One Year - One Year - - $2.50
fix Months - - 1.25 | Six Months - - 1.50
Three Months - 0.75 | Threp Months - 1.00

ADVERTISEMENT RATES ON APPLICATION.

WEAD OFFICE: 62 Church BStreet, and Court Street, Toronte.
—n.:&m:nns-useu.wmuc.m

Sentreal OMce: B32 Board of Trade Building. T. C. Allum, Business and
Bditorial Representative. Phene M. 2797,
Yancouver Ofice: 19 Hastings Street. Represeatative : A. Oswald Barratt.
Reprmenting in Easters Canada: The Market Recerd, and The Daily Grain Letter,
e imding graia trade publicasions of the West.
All mailed papers are sent direct te Friday evening trains.
Subscribers who receive them late or not at all, will confer a
faver by reporting to the Circulation Department.

CONTENTS OF THIS ISSUE. - :

Editorfal ; P
Companies and Their Promotion . .............:.. .7.8;
e o T R R P SR RN 786
PO TS, . soccsnsvsiinboncriesesisssideiosses 787
Banking and Financial : :
Stock Exchange This Week . .........ccovveeennnnn
Clearing House Returns . . ..........cccveninn..ss ;g
Canadian Banking Practice—XXVIIL . ............ 796
DR BRI : o »onis conipess vessn doe swse 708
Vancouver Stock Exchange . . ............. R...t.. 810
Bankers Confer at Montreal . .........coco0puunn.. 811
Insurance :
Insurancein Canada . . ........civvvnnnnnnnnennnns 70t
Western Life Underwriters Meet . . .............. 793
Miscellaneous : ’ g
Marching to GeOrgia : . .....ccoveeneinenenecnege 788
From the Other Viewpoint . ...............: ' R 789
Wonderful Sydeey—IL. . . . ...coiiiiiniiiinannnnn 798,
Crop Financing in Canada and United States ...... nz
Financing:the Crop Movement . . '................ 706
Government ASSIStANCe . . .....cccvonecnaniaanan. 797"

Public Money : £

Money and Municipalities . . ............c00unn.. 800
Special Correspondence : ’ .
Montreafand Momey . . ..........cccceveiidenenndt 704
Winnipeg and the West . . ........ccconviuenan /i 700
Labor Considerations, Vancouver . . . ........(...

- -

In no case should letters in connection with Monetary
Times affairs be sent to individuals, whose absence from the
ofice may lead to delay in dealing with them.

COMPANIES AND THEIR PROMOTION.
Although the art of exploiting the savings of the
small investor has received a severe check, it does not
mean that the man of little truth and much hot ink has
disappeared. The enterprise of half the world is born
of the foolishness of the other half. While the mortal
need not starve when food is around, neither need the
monetary shyster become downhearted so long ds un-
thinking people give serious thought to advertising of
the t.heatncal variety. The sheep-like movements of
rtain of the investing public give life, and hope, and

prosperity to the financial fakir.
thObalt 1s a magical word. Its utterance will trans-
= sorrowful features into joyful radiance. And the
ect of Cobalt chatter to some is tantamount to the
Presentation of very dire news. Cobalt has served in
many forms. It has made the rich man poor and the
!;Ofeﬂy-strnken wealthy. Its greatest value, perhaps,
M its adaptability as a text. Little avail was'it to
'::tch Caution when, on the Wall Street ‘‘curb,”” men
"t crazy with excitement, in the sole hope of obtaining
shares before they reached the fifty dollar

Nipissing
mark. Their thoughts now ~will probably be interred

with their bones.
I:lns leads to some thoughts on Cobalt in.particular

of Nmmy promo.tlon generally. Upon the resources
D Ontario, English opinions of Canadian
which s M(:\.ods have been, to some extent, moulded;
a different thing to obtaining British capital.

fi 2,
4 ::"f: o:fi the recent visit of British financial writers
= fs of Ontario was the ‘decided and natural
ﬁu'm;“ of these gentlemen. The Canadian citizen

g » Into the_camp of the British journalist, the
maxim gun of /‘optimisti tatisti d

foseate g ptimistic statistics an
Statements. The _coolness with which these

S —— — —_— S— - |

reports were received is typical of the Britisher. The

philosopher, guide, and friend of the Brifish newspapef
man then found it only necessary to tell the truth, and
nothing but the truth. : |

When you inform an insular Londoner in Canada
that behind .him lie so many million feet of lumber, that-
before him are so many thousand acres of first-class
farm lands, and fhat beneath him are buried so many.
hundred gons of silver ore, he will probably remain uns
moved and mutter some commonplace. Later, he wi
think much of that lumber, of those farm lands, of that:
silver ore. Later, too, he may be able to tell you some«
thing you knew not concerning them. This sort of
listener is worth ten of the frothy and forgetful variety.
So British opinions of things Canadian especially whea |
given on the spot, are of value. Most of the bad that
has been said of Cobalt is deserved.

Before the Toronto magistrates has recently aps
peared Highland Mary. Mary is not the respectable
daughter of one of the Scotch chieftains of old. From
the evidence given to the present, it would appear that
Highland Mary had many little “‘lambs.” While the
case is proceeding, one cannot speak as phainly as f
desirable. But the admission of the secretary of High- |
land Mary—a mining company apparently formed to
exploit the Larder Lake district—that he was merely a_ |
“figure-head”’ is, to say the least, interesting. While
the public’s money has been invited and received, so far
there are no funds in the treasury for development purs
poses. . An engineer’s report tells of making a forty-foar .
days’ examination of thirty claims, and of finding goid
on each of them in very satisfactory quantities. That
would be about a day and 4 half to each claim. Of this
particular concern, under the circumstances, no mofe
can be said, But it leads to another consideration.

This prosecution is brought by the Crown againgt
certain people for an alleged breach of the Companies
Act of Ontario, and is the first such case. The new |
Companies ‘Act became openative on July 1st last | |
While undoubtedly it is not a pleasing task for a Gove! |
ernment department to engage in the exciting hunt and
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slaughter of “wildc’ ? whenever they feel so_disposed,
there is before themy/an almost unlimited field. :
Mr. R.- R. , bson, the editor of the London
Statist, recently spol I to the Monetary Times con(:e.rning
this question. He ’, one of the ‘‘Show-me’l Britishers
of the ultra-Missouf§ fype, and his criticisms are valu-
able. Writing on tlje subject, he says: '

““There are twa|intain points to be noted in connec-
tion with the safegiartls provided for the public by the
Ontario Legislaturelll The first is the general inability
‘to secure the filing “'l information of important character
as to the conditions |§ffecting investors in foreign-formed
companies operatingll in Ontario. The second is the
ability of mining 'fl panies formed in Ontatio to issue
their scrip at a ditélt or at a premium. | A case in
point as to issue of §hares at a discount that came under
my observation wasiithat of a company allied with the
mining industry reg " ered in Toronto. The docket of
such company showgd' that of a capital of | $1,000,000
the company paid $§86,000 in shares for the right to
conduct smelting opfirations, and for the advice and ser-
vices of experts. Iflidid not appear to obtain any- build-
ings or plant for thi§i §380,000 paid away in shares. Of
capital provided for|lsecuring working cash, it passed a
by-law authorizing the issue f 500,000 $1 shares at the
price of 50 cents eagh.!’ .

" The 500,000 shifre§ were sold to a firm jn Torefito,
Mr. Mabson says, it approximately the same date as
that of the authorify given for the issue of the shares
.at 50 per cent. disciint, and the firm in Torgnto offered
the shares by publifjl advertisement to the public in the
country at the price f’par! Being offered by the owner
of the shares, there|was no obligation on him to set out
in the advertisemen) the price he paid for his shares.
The broker’s adverfisément was not on all |fours with
the prospectus of thgicompany as to disclosure of vendor,
etc., agreements. I Apy similar advertisement may be
as eulogistic and pylfy as can be imagined, but a pros-
pectus, if adverti l Bas to be a matter of fact. It is
this sort of procedu_ as to big payment of consideration
money and selling ": ‘$hares and resale by the buyers
that leads to scandils.: But'the public records, if they
had been referred tg { would have disclosed the conditions

which were not digtldsed in an advertisement offering
the: shares for sale

“The ability tof isbue shares at a discount is one
that can very readily Be abused, and, indeed, one may,
without any fear offithe law of libel, advance the ‘asser-
tion that it is beingllabused in several directions. There
are instances in pg t where $1 shares of newly-formed
‘companies are, at tije price of 10 cents per share, being
peddled out by ad l“ rtisement in the Canadian news-
papers, and when thiey are offered at 10 cents it means
that some intermediary gets a profit at even that low
.price of one-tenth’ , par value. Naturally, ‘therefore, it
. behoves thé investafl who is tempted to take an interest
“ in mining ventures f| Ontario to be extremely careful to
see that he knows
company, the propgfty that is to be acquired, what is to
be paid for it, and l hé amount of working capital that
the arrangements ¢f the company provide for. Unless
these material factyl gre disclosed in any invitation to
subscribe ,f()rv(:apit,é-the less the speculative investor
has to do ‘with a dfynern of such chara?er the better.

““A curious ‘ ré is that many of those associating
themselves with ve i ‘vcs, who try tp induce the public
to buy shares at ,_‘, t imany people will think low prices,
do so by advertisg@hents in the papers, escaping the
liability for prospegifius misstatements; and these adver-
tisements sometim ate of the most outre and extrava-
gant character. PFgrhaps not more than a hole a few
feet in-depth has Hpen sunk into the ground but it is
made the text of 1 sereed as to the property showing
indications that mg e%it likely to be the ‘biggest mine
in the world,” and I 1li that sort of nonsense. | The very
extravagance of t language in these advertisements
has defeated the e, so far as educated and thinking

tonditions of the formation of the |

investors are concerned; but when a sm 1
sees an advertisement, with all its alluring languaes
dollar shares offered to him at the price of 1o cents -
he thinks he cannot lose much and may get a :
so he planks down -his cents freely. This sort
ness is giving Canada a very bad name on
the watér, and it is well to put the Ontario
right with mine investors here in showing it
endeavored to provide safeguards for the protection
the public. While the great majority of Ccompanies
formed on the most slender basis of material
disclosed by developments, there are some
ceived companies whose properties may turn out e
valuable. If on a proper financial basis share
in such concerns are offered in London, a very ¢
reception will be given to them to that afforded to w
are familiarly termed the ‘wild-cats.”” 4

Great credit is due the Provincial Secretary
careful framing of the Companies Act. But
scope for the more strict enforcement of its
In Ontario newspapers of ot i
respectability have advertised t most
“‘wild-cats.’”’ In addition to the many offenders
Canada' as their home, much of this unclean advertising
has come from the United States. It should not be kit
to fearless journals to check such undesirable methods
Windbag promotors imagine that every editorial pag
is purchaseable -at' a price. When they :M.r.
few instances, this is not so, a shelter in the shadow of
legal technicalities is sought. No cogent reason exists
for Ontario not enforcing its company laws to the last
letter. Such an example might well be followed by
other Provinces, in some of which are worse o
than in Ontario.

Cobalt was first regarded in Britain with suspicion,
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later with contempt, and now with some ridicule. This -

because some mining stocks were being in Lon-
don at a higher price than they were being offered in New
York at the same time, because alleged engineer's and
development reports were foisted upon the British public
as truthful documents. They received a cursory glance,
and were tossed away with probably the remark,
Yankee stuff’’; in which utterance there is one
tion—many of them really emanated in Chicago,
York, and other such cities. :

Foreign companies should not be /
smirch Canada’s financial reputation. There are
in the Companies Act regulating the operations
foreign companies doing business in Canada.
legislation is not sufficiently powerful to prevent
importation of fake promotions, there is necessity
more stringent laws. .

e ———

DEPRESSION.

Look on the bright side of things, we are
it pays to be sufficiently curious to examine
side sometimes. W hetherclor not Canada is to €xpe
ence a trade reaction is the moot point. The question
might be asked in the prgsent tense. :
around the country shouting to all who care ”'m
““Trade is flourishing ; things were never better. Rb
until their last coin chang?‘s into dingy ‘eonf'*‘.
well to look on the bright| side of things; gi"¢ ook
those who say the country is all right. They
correct. '

Again, it is advisable to know
in Montreal, in Toronto, or any city
mention thére are men who will tell you
tions are not what they should be’; that "1
bad”; that *‘We are feeling the pinch
that ““We are on the fringe of a
every day comes a story from some |
saying that such-and-such a firm has |
hands. Add to this the proper refusal
finance 'risky speculation, the car shortagé
the Wall S):reeptec slump, and the world-wide

i
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. insuperable objections to elevdted tracks.

- the merits of an undertaking which is a necessity and

. this trinity of authorities.

b the viaduct. This is both convenient and inconvenient.

toubles,
. Sbrioys
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The result is a mixture which would give

for to the pessimist who loves to dabble
Ieppinest of being miserable. If you are an analyser of
conditions you will find that those conditions
as bad as cold type would have you

with those who say there will be no
natural culmination of a series of events
has experienced—some fortunate, some
a contraction of business and a conse-

sion. It is largely witHin the power
itself to regulate the durability and the
of this reaction. If economy is practised—it has
to death—if conservatism remains the
business interests, Canada’s trade depression

motto of h
should be as insignificant and harmless as it deserves
o be.

B

TO BE, OR —

When Toronto Junction, Davisville, and other
avirons of Toronto city are considered part of the city’s
wmmercial heart, when électric trains worm their way
trough white-tiled tunnels beneath the streets of
Canada’s Queen City, then the railroad companies and
the city will be glad, if their foresight stands them in

stead now, that a substantial and useful viaduct
runs. along their waterfront. |
into the future is not cultivated, the dirge of the viaduct
that is not will be as continual and mournful as the chirp.-
o the persistent sparrow. There is a strange hesitancy
in dealing with improvements “which involve the demo-
liion of things that ‘‘have always done.’’ Just as the
werage man clings with affection to an ancient but easy
pair of shoes, so does the average railroad company
smetimes tenaciously hold on to things as they have
existed.

There is some opposition- to the building of this

' Yet the railroads say that the oppogition is
not theirs. This being so, the viaduct seems to be
its theoretical blue-print shape into
something that looks more substantial. _From some-
where or other have emanatedyall sorts of fanciful ard
o Such eleva- |
ion is but a matter of mutual agreement and money. |
l“ﬂﬂl—h&gded railroad directors, a persistent Board of
Trade, and a determined city council cannot agree on

4 desirable improvement, one can have little regard for

With due respect to the engineering fraternity, their |
feports can be used as an argument either for or against

sense rather than technicalities should decide for
the building of this project.
As fO_r the financial aspect it need not be a primary
onsideration. Some day or other the railroad tracks
Toronto’s waterfront ‘will have to be elevated
anyway.
udlvvaterlm Station, in London, England, is almost
e thiasted ra.llroad depot.. For a considerable distance
N terminal run train after train in quick succes-
dl;'ches 1s only when you walk through the labyrinth
es beneath, that you realize the magnitude of the
mpﬂ:e Clmdertaken by the [fondon and South-Western
&y_a"a sma(l)lmpany" _Ag:'un, in a south coast English
& Vet delv’ municipality than Toronto—you may find
Py th:‘;:ed above all obstacles opposing easy
. pot, including the crossing of street car
';ot:ge E‘mted (.?tates. the foremost solution of
. gestion and inconveniences suffered by To-
:‘::'ﬁ:! Vfladl.l(‘t. The railroad companies of CZnada
.n‘ymuston.errmg as to the whys and wherefores.
think of the future, even if it leads them into
n they will be removed from transportation
Viaduct for Toronto’s railroad traffic is an

World, ‘‘changed President R
excursion there, it might be ad
shape of the banking account.

If the knack of looking™ King’s birthday levee at St. John's, .
which may have been an accident and which may not.

Premier Bond’s attitude in the fisheries dispute reminds ;
We expect the petted heir of |
tender years to hide and sulk in a dark corner when '
things do not please him.
be different. Premier Bond has evidently well learned
the art of creating ‘‘situations.’’ :

one of the spoilt child.

necessity.

EDITORIAL NOTES.

The Jamestown Exhibition is a financial failure. An

unsolicited testimonial to the management of Canadian
exhibitions.

“One look at Wall Street,”” says the New York
velt'’s face.”” One
has changed the

.« & = »
A Brandon alderman, in view of the financial situa-

tion. has withdrawn many excellent publicity proposi-*
tions, for which certain sums had been voted. As a |
compensation for the alderman’s natural chagrin he may,

boast of his financial sense; To advertise a town at the
expens’e/;é’ its future prosperity is unwise.

A St. John paper philosophizes on the preference | |
possessed by some Canadian politicians for the Yankee . |
dollar compared with the English shilling.
is business,”’ it says, ‘“‘and the man who would not
prefer a dollar to a shilling is not true to British busi- ¢
ness
dollar is worth four shillings makes the contention an : i
admirable one. N4

““Business _

traditions.’” The trifling consideration that a -

*E & * 3

from the Governor’s :
Newfotundland, °

Premier Bond was absent

With Premiers things should :

On another page reference is made to an address.” |
by President Rand, of the Vancouver Stock Exchange.

When things became dull there certain interested parties
advised the introduction of ‘‘wash sale’” methods. :

stock would, perhaps, create a greater public interest, .
it was hinted. But these suggestions were met with the

reprimand they deserved. The Vancouver Stock Ex- .
change has witnessed many dull days, but it is better =

to be clean in methods, even though dull.
- * L .

Although a strenuous campaign between the rail-
ways and the people does not tend to promote harmony
between two necessary factors in the upbuilding of a
nation, the venting of transportation grievances is a good
thing. Last week a new freight tariff from Winnipeg
west was issued. The change in the rates is due to
representations made to the Railway Commission by the
Portage la Prairie Board of Trade. In a country of real

area, freight rates will always constitute a grievance. 5

Sometimes the railway companies will be wrong, some-

times the other folks.
s & =» @

“The uncertain nature of communication with the,
Province of Prince Edward Island resuits in congestion
of traffic; goods are held for weeks and. months in
transit, resulting in loss of sales; drafts for payment are
returned unaccepted for the given reason, ‘Goods not
Received,’ thus causing annoyance and cost to the
drawer, inconvenience to the banks, and trouble to the
drawee. The exorbitant freight rates charged, handi-;
cap the general business and tax the consumer.”’
is the budget of complaints rectived from Prince Edward
Island. TRis Province is prosperous, and it is charming:
=two very good reasons for the other eight Provinces
tightly embracing it commercially and sentimentally.

. ® = .

The attitude taken by Mayor Thompson, of Detreit,
in the Detroit United Railway affairs is questionable.
With the overcrowding of the company’s street cars he |

is rightly concerned. But the handing out, with an,

e
&9

Thel |
reported sales of so many thousand shares of a certain i

g
; 8

This'; |

|

i

i
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agile freedom of hig j@pinions regarding the Detroit
United dividend is gfiother matter. No further serious
notice should be taken of his views on the subject than
of the aveMige Detrgjt *‘strap-hanger.”” The dictatorial
spirit is sufficiently |§upireme in civic spheres. Many
' “m@ndge a company’s financial affairs,
tilnes to retain that knowledge rather
with a fanfare of editorial trumpets.
intluded among mayoral duties.

than to send it forth|
Such actions are nq*

>

In comparing vafiolis banking systems, Mr. Frame,
president of a Wisgpngin bank, say§: ‘‘Canada has
thirty-four large gentkal banks, Wwith, say, 1,200
brancHes. They issy# clirrency secured by a 5 per ‘cent.
deposit and by a firstilien on assets. No bank with less

gribed capital can issue currency.

\geveral branches, pays out enly its

‘tifferent kinds, not over 6,000

oy liome for redemption. Canada’s

total banking power lisiless than that of little Massa-

chusetts. She is aslegp compared to our activity, and it

.would seem to requ 4 very vivid imagination to find

any parallel conditioffs there.”’ Perhaps it is better to

participate in that |peaceful Canadian slumber rather
than. in the financial|pightmares of the United States.

BANKING AND FINANCIAL.
I

I &

| they require a bank to open there.

as ‘opened a branch at Florence, Ont.

ut one bank in Sydney, C. B.; now

Blenfait, Sask., s4
The Crown Bank

In 1899, thete way

there: are five. i .

_ At Granum, Alta.,the; merchants recently resolved to do
business on a strictly gash basis.

Savings bank deppsitérs in Detroit are making deposits
with Canadian banks i Windsor and Walkerville, it is said.

There are 1,200 § plders on the books of the:Montreal
Street Railway Company, Which shows the average individual
holdings to be 75 share§ ofi $9,000,000 capital.

Mr. Hoskins, barrister, this week delivered an interesting
address before the m rs of the Chartered Accountant
Students’ Association g the subject of Commercial Law.

ida, Sask., are

cash system, althoug
young for this.

. dccording to a despatch of Novem-

ber 4th, the elevators efused to buy or store grain of any

kind. The natural inﬁ#hen&e is that they are short of money.
Among farmers money |js ¥ery scarce and collections slow.

Large manufacturit

i ‘ g?ld or currency with which to pay

g1 cheques made out to bearer in de-

nominations of $35, ¢ $20, these to be marked good for

clearing house exchanges. -

American banks, |
border of Western Onfario
currency from their gdorrespondents
condition which is coimoh in small places in Minnesota.
They give Minneapolig§or New York exchange instead.

At a meeting of| {ie Alberta Railway & Irrigation Com-
pany in London, the ghaitinan expressed the hope that the
common shares would|be placed on a dividend paying hasis
in 1908. The}rect ) commend that the deferred ordinary
stock be place
ordinary on a six per @¢n
increase of $186,251. 1 $

‘Neepawa, Man., siys the Register: “If banks, by putting
on the squeeze, force|the lumber kings to drop prices in order
to sell some stuff for| vj}al money, put wild-cat speculators out

basis. The net earnings show an

of business, force the |
oiit of business to mak
obligations, and force|}
more economically, thg
knew.”’ et

rénm for men who can meet. their

.. wtll have builded better than they

™
i

D1 e—

HARQI{%UN; TO CEORCIA.

Some cuﬂumu in 3 mmdlon of the Canadian-American

All the ear marks;,
are found in the Pros
Gold Mines Company, |

/

! inaugurating: a strictly |
|somhie believe that the district is too

g oncerns in Detroit, being unable |

in séveral places along the Canadian
a and Manitoba, are unable to get |
in say Minneapolis, a |

on an |pight per cent. basis, and the preferred !

al members of the Next-week Club !

#ll to look before we leap and live -

excessively up-to-date finance, such |
m'us of the Canadian-American Loud |

’

Officers: President, William Murray, of Winsiaee
ernment Inspector; First' Vice-Prelidea’l. David
Portage la Prairie, municipal secretary; Second
den'tl‘ Chris. Campﬁell, of Winnipeg, alderman;

E. Thomas, of Winnipeg, hardwar ' Secretary,
L. Bond, of Winyipepge, "fiscal ag:n:‘“c‘?"- T.m
Berry, J.P., of Winnipeg, vice-president Bailey Sy Thomas
Robert Cruise, reeve of the Municipality of [i%
w. bar
health iy,

Reaves, of Athens, Georgia, capitalists: H.
rister-at-law ; Alfred Anderson, of Winnim city

spector ; Charles Barber, of Winni :
Guardian ;7 Solicitor, H. W, Whitla, gifpg in l.‘"'.u Game

Do the Directors Direct? -

Very modest looks the name, as a di
Reaves, Athens, Georgia, capitalist. Al
officer and director hails from Western
is incorporated under the laws of the State of
mine also being in Georgia. The story of the ;
of these Western Canadians into the Loud Gold
probably be found instructive. ‘

Mr. A. L. Bond is presumably the sales
stock. He has made a most readable, even if
r:ﬁport, to the c(lllrectors and shareholders. How ma
officers of the directors, with the exception perhaps
Bond and Mr. Reaves, know the first thing mﬁ
mining, or anything whatever concerning the L
mines. -

Says Mr. Bond in his report: “You have here
proposition, but will require considerable capital to
tc its fullest capacity, and I predict it will never be
its fullest capacity, as it is practically i

proper management of its directorate it will yield su
| gold.for the present generation, and others to follow it”

| * Figures Will Sink Into Oblivion.”

From a series of hackneyed mining
estimated that the yield from the Loud Gold mines
something like $6,350,000. ‘‘Now,” says Mr. Bol
you spenﬂ $200,000 to obtain that amount? I
you would not require that amount. One
dollars would be sufficient. The estimate is
actually in sight; not allowing for veins, zones,
grounds, which we have hundred of acres of,
for the Loud Bottom to become better as
dreds of feet. 1 have only allowed for 20
We intend using the drill on this bottom
value to a great depth, and should it turn out as
| above figures will sink into oblivion.” Which last may be
true.

| How to Become Wealthy.

Then follows a pathetic appeal, appropriate
i fact that apparently the more stock sold, the
Mr. Bond and his firm.

} - ““Now, gentlemen, I have endeavored to
| idea of dur property, and I urge one and all, to
|

;

if
ke 1

2

£

]

e

5
i3

i
-3 1

| aside amd take hold of the opportunity and
your hand, and if each one of the present shareholders
induce one or'more of his friends to purchase stock, is
| company, it would not only double the price of his own
but that of his friends, and the company would be
| tion to obtain this gold and make one and all of you
Before attempting to digest this philanthropy, we'
ore deﬁqitﬁ Ofoftht:e !

es 1a L
i o of the coneen.

gl

| like to hear something
| ican Loud Gold mines,
to us, look very much like mere figure-

———“-0-———
CLEARINC HOUSE RETURNS.

.

The following are the figures for the Canadian
Houses for the week ending with November 15th,
vember 7th, and. November 14th, 1907, with
crease or decrease over 19ob:—

Nov. 15, 06  Nov. 7, 'o7. Now. 14 o7 95
...$35,751,024 837,004,084 $33,035,040

... 30,115,354 20,130,568
. 14,604,182 16,002,085
1,777,663 2,316,404
1,892,016 - 2,501,420
3,137,232 4,536,684
1,300,530 1,480,572
829,339 1,181,329
.. 2,284,104 2,779,469
. “1,204,358 1,561,830
2,082,014 3,803,354
1,523,662 1,825,204
847,204 914,600

.$08,340,572 $105,039,481

Montreal
Taronto
Winnipeg
Halifax
Hamiltqn
Vancouver
St. John
Victoria
Quebe
London -
Ottawa

| Calgary
Edmonton

Tétals

G b Bintmb &
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London Opinion of Canadian Affairs, Unwholesome

. thought the mayor’s visit to London and the publicity which

* osember 16, 1907 THE MONET
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FROM THE OTHER VIEWPOINT.

Speculation, the West, and Municipal Financing.

finance generally and its methods have won,

the past three years, the respect of the British

> who regard it as far ahead of things in the United

ﬁ' Canada must do everything pessible to retain this

valuable confidence, for confidence is easier to lose than

20 M

" .;\.'u is the opinion of Mr. R. H. Court, general manager

o the illustrated English weekly, “Canada,” and who has

spent the past four months in this country, seeing for him-

its resources and possibilities. Mr. Court is in close

twuch with the commercial, finagtial and Canadian interests
ia London, and his views are. therefore, valuable.

“will impair that Confidence.’’

“You must not send wildcat schemes to Britain,” he
continued to the Monetary Times. It will tend to impair |-
British confidence. The investor can obtain in Canada
and 8 per cent. for his money, where in England he can
but 4 per cent. Financial mortgages in this country
excellent investments.”’

“What do you think of the suggestion that English
basks should assist the financing of our crop movement?”’

“The English banks,” replied Mr. Court, “would un-
doubtedly assist in this direction, but only through the
medium of your own banks, which are, it appears to me,
apable of handling the situation. I know there are many
complaints in regard to this: but the car shortage is res-
ponsible fot much of these.’

Asked as to Winnipeg’s financial problems, Mr. Court

had been given the failure to sell the city’s debentures had
dose the Western metropolis harm. ‘‘Winnipeg’s standing
has suffered by its credit being almost hawked around in
Canadian municipalities desiring to dispose of
their bonds and debentures should appoint a reliable firm
of English brokers as their agents.”

Appoint Reputable Firm as Agents.

“It is proposed,” suggested the Monetary Times, ‘‘that
Id have a permanent agent in London to
deal with its financial matters.”

“I would not advise them to send over any such agent.

sbou!d appoint, as I have said, a reputable firm to
their affairs in England.”

“How did you find the West?”’

“The West is all right,” said Mr. Court, enthusiasti-
ally. “The canker of undesirable speculation has been
cut out, the very best thing that could happen. The un-
scrupulous | Yankee speculator has done little good in
Western Canada during the past year, but the action of the
banks in closing down on this fraternity will be found a

essing in disguise. In six or eight months I think that
opinion will be genmeral throughout Western Canada, and
that we will then see the country forging ahead faster than
ever. l‘::s' mucl'l iéngressed with that part of the Do-
minion, its splendid cities. The West one day will be
the backbone of Canada.” - d
Wil Have a Cool Reception.

Speaking of the various Canadian concerns, the proposed
7‘?:" of Canada was mentioned. ‘“‘We have heard of it |
i England,” said Mr. Court, “and if its promoters come
over there to. raise money, they will receive a very cool
z‘mon. We were glad to see the Monetary Times had
taken a decided stand in this matter. ‘Canada,’ our paper,
s doing the same.”

u.'-'so“n leaves Montreal this week for the Maritime

]

each in currency to tide them over. Hundreds, thousands ;
more, who knew the ropes, did the same. Otherwise, ths b
could not have tﬁ?d for lunch, for boot-blacking and =
cigars, to say no of their milk bills, fruit, and other '
daily necessaries of domestic life. There was- no currency
to had. My checks on the Trust Company, like every-
body else’s, had to go to the Clearing House. !t took two :
days to get them certified.
Pocket Full of Cheques. . A &
Our office on Wall Street has room for about thirty :°
persons besides our staff. On one day 100 people crowded i
in Some of them wanted to see the show—others didn’t
know what they wanted. All were excited. We were com-
pelled to turn out all except our customers. To °
my knowledge, nineteen persons kept the staff of one
bank from ten to five paying checks they held. A"
few men placed in line with a pocket full of cheques were -
fed with more cheques by other banks and trust companies, |
so that other people could not get attended to.” /
: ;:,H°' “long is this unnatural state of things going to =
ast? ¥
“It is getting better steadily. The action of Cortelyou
for the Government and the bold, business-like attitude of :
Pierpont Morgan served to allay the ‘‘panicky” feeling.
Now, you see, the possessors of stocking savings and :
mantel-piece safes are attracted by the demand for cur-
rency, and can get $22% in cheque for every $20 they hand
out. It reminds one of the peasants of France paying ont:f,
after the German war. Only in that case it was patriotic
pride; while in the New Yorkers’ case it is the penurious
grasp of the small capitalist.” . &4
—— - — 3

PERSONAL NOTES.

.

.Mr. G. J. Lovell, general manager of the Annuity Co. of .
Canada, is in Toronto this week. 5
Mr. G. E. Fleming, of Medicine Hat, Alta., has been
moved to the Merchants Bank at Lethbridge. !
Mr. B. G. Hansuld, of Medicine Hat, Alta.; is relieving
in the Merchants Bank at Maple Creek, Sask. * { AR
Mr. R. H. Machin, of the Bank of Montreal staff b, |
Vernon, B.C.; has been transferred to Nelson.
Mr. J. K. L. Ross has been appointed commercial mans | §
ager of the Dominion Coal Company. o
Mr. W. W. Hutchison, Eastern manager of the Lake o‘__," :
Woods, is visiting the company’s property in Toronto and’
London, Ontario. &
Mr. Neil Sinclair, of the firm of Sinclair & Stewart, Sums
merside, P.E.I., has been appointed United States Consulag
Agent for the town. s !
Mr. P. H. Turnbull, late accountant of the Petrolia’
branch of the Metropolitan Bank has been appointed manager.
of the Suttqn West branch. ) F
Mr. G. B. Johnson, of Nelson, and Mr. A. C. Gourley; .
of Toronto, are recent arrivals on the staff of the Bank of:
Montreal at Vernon, B C. i
Mr. Rupert B. Buchanan, of the Eastern Townships:
Bank, Vancouver, B.C., has been appointed manager of the
bank’s branch at Coleman. 3
Mr. E. Belcher, of the Lethbridge, Alta., branch of the
Merchants Bank, has been appointed temporary manager at:
the bank’s Lacombe branch. g 2
Mr. E. W. Burch has been appointed general agent for
Canada of the Great Western Railway of England. It is the
intention of the company to. establish an office in Toronte.
| Mr. Chas. M. Hays, second vice-president and generals
| manager of the Grand Trunk Railway, was in Toronto th'q
| week® attending. the session of the Dominion Railway Com«
mission.
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WALL STREET.

Toronte Man Chats on the New York Panic and Its
- Effects.

A well-dressed, well s;t_;
A -up man, who had left the

me;?l of Argonaut Rowing Clubs and a Royal Grena-

Wall St promotion a few years ago to join the game
R bac.krleet, where he had been reasonably successful,

. ast week on a visit to Toronto.
bold do“onhhol!da,v,_ he said, ‘““and left my partners to
2 bluff 1o (t’e situation. No use three fellows setting up
] 0 business where there isn’t business enough
week of Octe{)ee was enough heat in Wall Street in the last
T e fo T to_satiate the most exacting. One thing
o bours (;a I had the good luck, by standing in line for
e hst week, to get a check certified for enough
- Y household expenses for a few weeks.”

uw:l'l “it"’ ';:d as that.”
. » 1t's this way. [ know twenty people besides
Mmyself who, when the squeeze came, secured Czo': 850, $500

Mr. R. B. Anderson. of Wiarton, Ont., succeeds-Mr G.
| M. Sharpe, at the Vonda, Sask., branch of the Canadiam |
| Bank of Commerce. Mr, Sharpe has beea promoted to the §
Moose Jaw branch. & ;
‘ Hon. Geo. A. Cox has retired from the presidency of thé
Crow’s Nest Pass Coal Company, which office he has he
for nine years. ‘Mr. G. G.,S. Lindsay, K.C., has sucreed# %
him. MraJames D. Hurd is now general manager, and MK i
R. M. Youhg, secretary. 4§ 3
Mr. A¥. D. Peterson, of the Cranbrook, B.C., branch 6‘
the Imperial Bank, has been transferred to Revelstoke, and
has been succeeded by J. W. McKee, of Revelstoke ;
i Nunns, of Edmonton, succeeds J. G. Cooksey, who has gont
| to the Revelstoke branch ’

' Baron (d'Ursal, of Paris, who has been commissioned by

| the French Governmient to investizate agricultural and other
ast week, after an

} possibilities in Canada, was in Vancouver 1

| extended trip through the middle provinces. Many peop
are coming out from Brittany, and he said it was desirable §
know what kind of people would prosper most out here. g
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KING PRACTICE.

out risk with certified cheques,
drawn on a bank of u ubted strength. A point that has
to be considered is th; the process causes a delay of a
day in the present ;}of the cheque at the | bank on

This can be done \

which it is drawn. As jj riile, the bank is under obligation
to forward these items|to the places at which they are
domiciled as quickly a§ possible. Should it happen that
an item is sent by thqu‘ l(twer process and the drawer or
the drawee fail beford tiis presented, there might be a
caseagainst the ban damages if the customer who
- deposited the item caﬁ prO\e that it would have been

duly honored had it mn sent direct.
. Economizing the Ents

he ﬂ',emittances on points where the
ieffect a debit for that branch,
y listing all items, cheques and
;same day payable at the same
; ist is then the debit entry. When
fecorded, numbered and listed,
uit, first entering each item on
btter. On their being entered in
: &e sent away in letters to the

Though each of t
bank has a branch isj
entries are economiz
bank drafts received
point. The total of t
the remittances are
the teller passes them)
the debit side of his
the propér books, t
points at which they gfie! ! payable.

It has occasionglily: happened that defalcations
occurred in connectiofi|l With these remittances. Those
payable at branch poij i are simply sent at debit. But
the items sent to otheba
tion and remittance, Bgif
pint. When the paymepts come

a general ledger acce
‘back from the spofidents the general ledger aooount

gs. In the mail in the mogings
T ts sent by other bank_# as pay-
ions, etc. Dis clerks

| to use

- the drafts to draw c3 ‘hz for themselves instead of to
credit them to the acggunt to which they belong. By
keeping track of the ifgms so wrongfully used they have
been able, through substifuting others from time to time,
to carry their frauds \through a long time [till they

yely stopped by keepm ‘what is
Sundry credits book. hen the
{in the morning he rccords in
for which credit entries should
y. Then, when he checks the
: he takes the waste book and
sees that every itefy éntered there has been duly
credited. If any credi q’r\mlssmg, it is an easy matter

to trace the items. i!

Other Receipts Over fl
Besides the de

This can be éffect)
called a waste book, ar
manager opens the m

' Counter.

§ s in current account ihere are
various other receipf | coming in over the teller’s
counter. There are wsits of the savings bank cus-
tomers and of dcpesng chxpt holders, purcha#e money
for drafts and transfe) s, settlements for notes and bills
due. In all of them j xs necessary to be sure| that the
cash and other items p ‘jnvcd are ‘‘good,”” and that for
each credit accorded gni equal amount of cqsh cash
items, or deblts, is regeived.

‘ As the savings bank depeositors-and those who prefer
the more old-fashioned: deposit receipts arel not as
familiar with banking’ 'thods as are the regqlar daily
customiers of the bankjithe teller has to take a little more
trouble to explain things to them, and perhdps| to write
out slips for them. great many of .them are timid,
and have a sort of feé that the bank does l{ot much
want to be bothered with such small business as theirs.
A firstclass teller will Jay himself out to convince them

isi [
: \
it ¢ |

 opportunities to forward the interests

that the bank values their busmea,
feel that they are welcome visitors
to deposit or withdraw.

Value of Small Deposits.

One of the main things to be borne in
the bank desires the great bulk of its M
from this class of its customers. The bank
show that while the demand deposits, or
counts, can show wide fluctuations, the
notice deposits is steadily upwards.
acter of permanence that fits them
in current loans and discounts to
of the country. Therefore, every bank
its notice deposits increase as rapidly
possible, and the teller is an officer

and to
'hau't
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matter. He is the officer, more than
in direct contact with the depositors
manent money. Many of them judge the
the demeanor of the teller. Is he crusty
turning to attend to them with a frowning or u
counténance, the customers are apt to say:
ness is not wanted at that bank.”’ A teller

can do incalculable damage to the bank’s

had petter be kept out of the cash
gether, no matter how skilful he may be in
money, wherever the savings bank business

portant.

One of the peculiar things reguﬁ
positors is that a large number of them have

scattered, in different banks. In transacting
with the bank they will, time and again by
disclose the fact that they have, in
deposits with the bank, respectable deposits
banks, or with the Post Office or Dominion
savings banks. The right kind of a teller will
be a factor in unconsciously infl these

to his own bank through the which his cus-
tomers have for him. He will not require either ¥
have recourse to undignified methods to get them.

Bank Depositor is an Asset.
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Besides, if the bank’s depositors are converted into

active friends, it is impossible to measure the good they

can do for it in influencing their friends and *

ances to go to it with their business.

Regular and occasional customers,
time during the day, ask for drafts on
that country or on points in the United
or elsewhere. When the bank receives
one of these customers and gives him i
pomtdesu'ed it is said to have sold him
the draft is on some point in Canada,
exchange; in of New York or some other :
point, it is called New York, United States, or
exchange; if on London and drawn in :
exchange. The word exchange is here
brioader sense. In practice it is coming to have
meaning as commission, and is applied the
charges which bankers make when they issue
buy remittances.

This function of the banks—the buying
of exchange—is n'nportant and it is 'Udl
young bankers to aim at understanding it.
ness in inland exchange is the most important,
the largest. People. in all the villages, towns,
cities are all the time sending money to other
Canada. It may be for purchases of goods,
or contributions to friends or relations, payment
or for other purposes.

Banks and the Handling of Exchange.

The bank ‘stands ready to receive ti
branches, and to issue in exchange a
good for the required amount at the
remittance is to be sent. It does not
or how large is the transaction. It can
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New Per Total in Per
Ebe SIISUl'ance ¢br°“iCle Business. Cent. Force. Cent. i
8 < 8- el
November 16, 1907. Canadian companies.62,450,253 65.72 420,804,847 64.13 .
S b ——— British companies .. 3.472,426 4.7; 45,655,051 6.96 s &
i Ameri ies . 28,000,526 X ,740,102 8.9t &y B
mind is the INSURANCE IN GANADA. merican companies.28,000,52 29.5 189,740,102 2 91 4
:N R , Total = ........ 05,013,205 ..... 656,260,000 ..... [ 8
Current » . of the Canadian Insurance The home companies, therefore, do nearly two-thirds =
-4 The e sults Ry of the life assurance business of Canada, the remaining |

ourse of the Superintendent is a portly one, containing 931 pages,
have a chap. compared with v80 in the 1904 volume. The number of

employment mies'reporting to the Department has increased.

third being distributed, very unequally, between the
American and the British companies. The growth in
British companies’ business has been slow and irregular

ess : fire insurance companies: 15 Canadian, 17 0 . - . i
...m There If:nf” American ; 64 life- companies: 24 Cana- these thirty years past; in America it was fairly steady -
1 “.‘ dian, ,;5 American, and 14 British, though of the British | UP ’1904,~.smce whn_ch it has fallen off ; C.madlan com-
h“ caly 9, and of the American companies only 12 take new | pani business, which started to grow im earnest in
bank in this pusiness. Then there are accident, employers’ liability, | 1886, has gone up by leaps and bounds in the last twenty
hﬂﬂ . sickness, marine, burglary, plate glass, | years. The amount they now write In foragn fields is
xed or per. steam boiler, contract, and personal property companies large. . e ; ! : :
ank through thenumber' of 13 or more. . , Assessment life assurance is done by four com- |
and suly, b - <4 of 6 4 panies, three of which transact also sickness and disa- 1 :
¢ _ Turning, first, to the condensed re.corc:‘.o bre “}': ler- bility assurance on the assessment plan; to these 2§ |
. “My busi wiiting, the cash taken for premiums in this branc ?s; pages are devoted.. The total business reported by these
: " year amounted to $14,687,063 as, compared with | (7" acented by 131,128 certificates for ‘$143,283,750, !
of that kind 2 Th t paid losses was | | s y 13 . 43,253,75%
aterest, He ‘14;82:5'671 in I9;5$6 e amousn l;‘: &"I"he Stio of | 2N increase over 1905 of 8,341 certificates for $6,348,549. '
rtment $6,584,291, agamn ,000,519 In 1QO5. .
in ; losses to premiums by the different groups of companies Emsrmee o oo
0s b in is shown in this table :— FIRE AND MARINE NOTES.
Paid Received Losses Szfnme
for for paid or A fierce prairie fire swept through the district south- of |
For g 1906. losses.  premiums. %.  190S. | Seine River some days ago, destroying tons of hay, two |
ave
< deposits ° . s . settlers of St. Anne, east of Winnipeg, being heavy losers.
business. Canadian companies.$1,602,131 3,179,310 50.30 406.42 N B ,
inadventure, British companies ... 3,820,244 8,601,374 44.52 42.35 A by-law to borrow $6,500 for fire protection purposes
::: American companies . 1,152,016 2,907,270 39.66  35.95 \gas passed on Saturday last by the ratepayers of Langham,
ask. . : '
Goverament BT 36,5.84,291 $14,687,063 44.83 42.00 I AR I A '
At Chesley, Ont., on November 11th, a by-law was voted |

i)

, . > on anhd carried to expend thirty-eight thousand dollars om
It is tl;us shown that the American companies suf- a system of waterworks. Artesian wells will give the supply. |

his cus- fered the lightest ratio of fire loss and the Canadian the o B o 6
cither to I. Co:ul;tpal;:son with previous years gives ﬂte E. S. Miller, Limited, have been appointed agents in i,
them. lﬂﬁfm result -that the two years here compared have | Winnipeg for the St. Paul Fire and Marine Insurance Com- |
ml?d upon the companies the smallest ratio of fire |pany. The company, we understand, have made a deposit at
oo loss since the year 1869, with the single exception of | Ottawa. T o ;
good they | only 39.36 of the premiums was lost. The village of Casselman, near Ottawa, which was prac
, the average since Confederation has been over | i .jjy destroyed by fire in 1807, had a narrow escape from a

1}

6 per cent. per year. 3 like fate off Sunday night last. H. V. Landry’s general store |
A much larger volume of fire business was done was gutted and two hotels adjoining it damaged by fire. The |

time to-time loss is placed at $8 ith $4,000 insura
or points i last year, the gross amount of policies being '31,210,- hot: &5 Pl ot SS,mpe 'l .‘4; .‘ o ; |
es, Europe, W5y AS com?ared with $1,140,005,372 in 1905. The completion of the waterworks and high pressure fire |
money from British and. Canadian compandes éach wrote $22,000,000| protection system at Prince Albert, Sask., has lowered the |
raft on the more, Umt.ed States companies about $25,000,000. fire ir[ssuranfce l|;atehs‘. ’l;hle, Bo;rd P?f 1;radetis infangeg by the
change. I % f — . the $1,210,000,000 were sl8'5-54‘- sAe:;:cnaartyno: fl;ate thea:;douczt-ion willo‘{)te ‘f.'reosr: I'1“5 to :oepr:rnc':;:. i
alled inland 730; the ratio per cent. of premiums charged to risks TR ]
nited States - 1905, lndg 1.53, as compared ?v!th 1.60 in 1904 and “Underground” fire insurance by United States coms|
. or foreigo A 1.50 In .'903- The United States companies | panies is complained of by Hamilton underwriters: A number
.,-ﬂ got largest ratio. of premium in every year. - |of them have waited on Mayor Stewart, ‘asking that a by-law '
used inits : 3 i . - . | be passed compelling American companies to pay a high
ve the same Clﬂ&d_ ﬂt:c:ire h¢|n311rance: companies are doing busi- | license before being allowed to do "business in Hamilton. |
ness—or ra they were in 1 in forty-four States | They complain that fire American companies are cutting in on/
the tolls of of the American Uni i a0 y : their business by reducing  rates, particularly on buildings
nion, in Newfoundland, India, and .
e drafts of ’ . ik equipped with sprinkler systems. 7 ]
: . ., s »
and selling ~ lnlapd mar'ine business was disastrous last year, A portable instrument which will test electric wiring at
: *h ru:elpt§ being 35(,2’4,5 and the losses $559,133. working prqssurf, is sajd l? have b'cen apprgved by the =
The busi- marine lmdcr'vriting was not much better, for the Canadian Fire Lnderwnt.ers Asspcnauon. It is callegl the =
‘w incurred were $ 28 4 $<68 i Evershed Megger, and is kept in stock at Nao; 3 Dineen
3 por? miums taken 535,285 against $568,167 in pre- | pyiiding.in Toronto. This appliance has been recommended
OWNS, ' for fire iBsurance companies, Government institutions, city
'.”h Tlfming to the results of life underwriting in the engineers and councils and large factories. . ¥
5, ~ inion, by com . . _ PR I ;
‘d“ i w’rinzn qhoaasn;on v;(“: fll?-o" the amount ?f Since the fire-chief of Blind River, Algoma District, Ont.
in Ca d s a marked falling off. Th.e year's| w.< arrested in connection with the incendiary fires therej
of 1905 wﬂ.en: a amounted t% $95,013,205, while those | was discharged by the magisrate, the fires have not ceased,
105,907,336. ‘The Canadian companies i
M a d&l’ i 4 P b
. 3 ease of $5,088,888; the A i - i
oney at its 5,088,888; the American com OPEN !,
or order, PArcs a decrease of $6,305,689; the British, an increase POSITION i

of . ¥

n§59°-466 fm new business. The total in force shows i .  Off
um&e rom 863?,334,340 in 1905 to $656,260,900. Experienced Clerk for Fire Insurance Office.
the groups show increases, but the Canadian by far Gaod salary and opportunity for advancement.

most marked. The amounts of new policies and -old
in our table, which follows :_pol Apply 628-632 Traders Bank Bldg., Toronto.
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and a deputation from thaf.place, headed by the mayor came After noting the advent of the

to Toronto to interview t kel Government on the serious state of | facturers’ Mutual Fire Insurance Com:

things.” As a result thel/Government has decided to offer a | part of its circular to members, the lnnn.&;

reward of $s500 to supple¢miént the reward of $s500 offered by | York, makes the following comment:—**

the municipality, for evigi¢ice which will result in the arrest | Press, the assurances given in the circular are :
and conviction of the guilfy parties. : The most perfect organization, whether for hmm g i

e » = | periodical inspection, in the mutual interest of 3 “'

It is understood thaf khe withdrawal of the Alliance In- | P¢T Of establishments, cannot change the character

K {risks assumed, unless they are improved to reduce
_surance Company from United States was due largely to |hazard. If im'provcmcnts are made, the cost

demands upon it by thq /ihsurance departments of various | . - - n
- <l & - tot ance.
states for increases in its|gdrplus. Numerous suits were filed | -° he premiums paid for insur Where can be
¢ a . W tep a saving that could not be secured through a
against the company groWjig out of its San Francisco’losses, tion with the oli-ling ominanies I Proper
which it sought to comprpinise on the ground of jits earth- | .pa. > M
quake clause, and the depagtment held that these suits shuld |

. { On Saturday a fierce and menacing fire
be charged against assety for the full amount sued for. | Josephs Building, 76 Bay Street, Toronto. T:h

. e | gutted and most of its contents dest

¢
A histori¢ church hag|Been” burned near Montreal. It is | report says: ““Aided by the draft from
the parish church of gue Pointe, built in 1729, duringlnonh side and elevator shafts at fromt -
the French regime. dugh built in the most solid man- | fire made rapid headway through
" mer,” with stone walls twa feet thick, it was gutted, and only | the building toward the top.” Yet
the walls left standing. [{In one sense the loss of its con- | tuse, rebuilt in the heart of the space swept
tents is irreparable, histofic vestments and silver sacramental | of ‘April 1904, was supposed to be of modern
vessels, which had been|htbught fiom .France two hundred | Had the designers ever heard of self-acting gates
years- ago, being burned The loss i placed at $48,000, | and stairways, to prevent just such a draft?
with insurance of 8180 The adjoining presbytery was | tenants of the building, lost from $5,000 to
also injured. | while the building received $10,000 damage, the
|ing probably $100,000. Some water and smoke damage was
Inspection of electrig | done to adjoining buildings.
azde the business of ais %of officials of the C. F. U. A. in | -
ontreal, instead of being! done by individual companies, and
;he Association. granti gcpniﬁcates. Mr. James Bennett.! STRL 7 AT
ormeyly with the Royal [Eléctric Company, and said to be |
intimately familiar with afl #etails, has received the appoint- | Fire Waste of Canada and the United States Costs the
ment of chief electrical ' s'pector, assumed his duties and | tinent Millions a Year.
started the machinery ini!movement. The underwriters’ in- | X = :
spection will cover all defails of wiring, fittings, fixtures and Not much comfort is to be derived from perusing
appliances used in conne with light and power. figures of the last fire-waste circular in the United States
R Canada. The losses for October, as compiled by
SRR i g York Journal of Commerce, were $13,350,250, which
It is thought in Lo m that another great office—the the same as the previous October. But in October 190
North British and Mercpntile Insurance Company—has ar- | were only $9,503,000; in October 1903, $10,400,000, and
ranged to take over the [)cean Marine Insurance Company, October, 1904, $12,866,000, showing ,’ steady growth:
of London, with the Amportant deals of recent years. |that month of 1905 they were $12,267,000. G itk
The authorized capital (o mk Ocean Marine is Ll,opo,ooo, in | Taking the ten months of this year it is found thata
shares of £25, all o ich have been subscribed, and |steady increase is made from $124,000,000 and $125,00000
£100,000, on which £2 n per share is now paid up. Under ; ;
the direction of Mr. P, fetan, the present occupier of the y
underwriter’s chair, the||{OCean Marine has for the twelve
years to 1905 paid a di id of 20 per cent.
. i = =

B

Committee on the su t of fire boats for the harbor.
Chief Benoit has for ng time been an advocate of in-
troducing these boats| 4fi auxiliary to the fire brigade,
but objection has hithe been raised against the proposal
on the ground that the|go$ts are too heavy, and that less
money could be spent x:h equal advantage -in another
direction. The approxi € cost of -a fire boat, with every
modern equipment, wr iean the expenditure of about

A repon. is to be& s*":ted to the Montreal Civic Fire

$130,000, and the cost maintenance would necessarily be
very heavy. ! |

{

The question of q yerament hail insurance is to come
before the Manitoba Legjslaturé next session. Several hail
losses have been sustajngd by farmers & that province. The
following is an estimate/pf what four companies ‘doing this
sort of business will haw 2 E

, L Acres
Insurance Company, 1 ’ insured.
Manitoba Farmers’ Muﬁda i . 682,074
Provincial Mutual . .8 ; 99,400
Central Canada 154,806

Menqgnite Mutual .. 14,002 EVERS H ED’S PAT tlT ;

f THE ONLY PORTARLE INSTRUMFNT cx%mo’:"
It is not to be expeg hat the Canadian manager of ELECTKIC WIRING AT WORKING PRESSUR
" the North British and || ntile fire insurance company IN STOCK IN TOR/'NTO. -
should be “‘persona grata” tb the Montreal city council. He In.ulo— 0| 0—20|0—100 o-ols--.-l '.I‘
has too much energy; 38d insists on arousing them out -f ||  R-ges! o' as.] goo! wwl _ s E
lethargy in respect of profecti~n.. He has now written || FOR FIRR INSURANCE COS , CITY COUNCILS. cm‘." R1C. M
a letter which is taken a4 afi expression of opinion from the || 'ARGE FACTORIES. G WRRNMVENT o in
insurance companies of |the city. In 1904 a fire patrol was || 2dpted by the Canudian Fire Underwriters
established in the congesfied ‘districts of the city, and in 1905 ©  Pole Ageat -
it was withdrawn. “lq the present position of the water sup J. F. B. VANDEL‘“"
Ty da s meast R B 99 minil mawt weces No. 3 DINEEN BUILVING, = ° M. ol
sary that a speci ight trol’ shou established.” ou’o *
Chief Benoit thinks t‘” an should he mounted, :m horses EVERSHED a VlGN ENG.
are not available. Thenjisays Mr Davidson, as the men are || ELECTRICAL ENGINEERS, - e

not hlard worked, why =gt Send them out on foot as a fire Contractors to the Admiralty, War Offics, G.P.CL. Not
patrol. -8 |
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. correspondin, riods of 1902 and 1903, dnd $143,000,-

..‘ $ ;’: ten months, 19os and 1906 (allowing

:u San ’btrncuco conflagration), to $180,765,300 for the
months of this year. ;

The following table affords a comparison by months of

Josses this year with those of 190s and 1906:

1905. 1906. 1907.

Jasuary . . -----$16,378,100 817,723,800  $24,004,000
February . . .-+ 35,591,000 18,240,350 19,876,600
Masch . . «ooooe 14,751,400 18,737,750 20,550,700
Bis » ... 11,901,350 292,501,150 21,925,000
ﬁ:". e . 12,736,250 16,512,850 16,286,300
Jume . . cneeeeees 11,789,800 13,950,650 14,765,000
Joly . o o seeeeeer 13,175,350 12,428,050 18,240,150
August . < cooooeo 11,435,600 9,641,600 20,248,000
September . . .-+ 13,715,350 10,852,550 11,449,400
m .. . 11,267,000 1318731450 13,350,250
Total 10 months $143,741,000  $424,400,200 $180,765,300

Two hundred millions a year seems to be the toll the Fire
Fiend exacts from the careless property-owners of this con-
tinent. Sometimes, as in 1004, it is run up to $250,000,000
and in 1906 to $424,000,000 by conflagrations. In which case,
terrified, we make haste to be prudent—only, later, to be care-

less again.
LIFE AND ACCIDENT INSURANGCE. l‘

—_—

-

The Dominion of Canada‘Guarantee & Accident Insur-
ance Company has placed a branch office in Calgary in the
Cameron block. The branch is in charge of Harry W. Fal-

coner.
. & = @

We understand that Mr. Cox, the vice-president of the
National Association of Life Underwriters, is to attend the
meeting of the Buffalo Association, postponed ‘till Decem-
- - pow =

The Canadian industrial business of the Metropolitan
Life is keeping up well. Several Canadian districts are
well in front as to the ordinary average issue per month per

* Mr. Monast, in Three Rivers; Mr. Fahey, in Van-

; Mr. Bratton, in Victoria. And under the supervision
of Mr. R. B. Ellis, the Westmount-Montreal district is forg-
ing rapidly ahead.

: The president, vice-pregident, and 'secretary of the Sun
Life Assurance Company have issued a lengthy circular to its
, denouncing the Armstrong law of New York
State. It also requests policyholders to express their disap-
proval of the draft insurance bill intended to be submitted at
an: their hope that Parliament will eliminate or care-
amend all clauses that would tend to lessen the security

the profits of policyholders.

. % & »

- A new feature in the report of the Ontario Inspector of

is the statements of three weather insurance com-

panies in the province.  Their aggregate capital, in cash and
in premium notes, is $127,507. They have 3,730 policies for
$4,154,236 in force, an average of $1,114 per policy. The

Aare three year risks. The first one formed was the
OItmo.Weather Insurance Mutual Company, at Grand
o in 1904; the next the Western Farmers, Woodstock,
:‘l’!, 1906; the latest the Huron, at Zurich, in' May,

® & » »
Commenting on the financial turmoil of recent weeks in

Mancial institutions, the United States Investor says:

: of life insurance policies and prospective applicants
-'lle:' 0 be glad and ‘proud of the position which life insur-
m‘*;:mes to-day. Fortunately not many banks have
+- t some have _done so, and all have been forced to

Hfe i y contract their operations:: On the other hand, no
‘,“':;llce company has closed its doors, mone has
'Mwby“of any just clatm, and all companies which were
s any confidence have fulfilled their obligations to the

Will there be any life insurance legislation this session?
| Q‘:‘shon 1S a natural one and has been answered very
leei ﬁoY by those who do, or who do not, hope for such
bill, k“‘" Some, who do not like the Commission’s draft
never pa that any new provisions based upon it can
will be b’!-m Others are of _the opinion that some legislation

e ,rbt in though it will not necessarily embody the
W;:l recommendations. We have some reason for
‘!M'&e %es“ a bill will be brought in framed very larcely
itwill i which the Insurance Commission advised. That
such case, be opposed strenuously by the life insur-

is extremely likely. -

A feature of the present shortage of money for
mercial and ‘industrial uses is the unusual extent to whi
possessors of life assurance policies are borrowiag men
from the companies that issue them. Much of this kind of s
borrowing has been done. Withdrawals of money in savings';
bank accounts have also been considerable. .There are ca
in which borrowing on one’s life policy is justifiable, Bi
the propriety of so borrowing for speculative purposes by
married man, whose life assurance ought to be kept as
sacred investment for his wife and children, is not defensib
Some of the saddest cases in life assurance history in C
ada, cases where home and comfort have been lost t widow
and children, have arisen through borrowing on life policies
for speculative investment. {
‘ D
WESTERN LIFE UNDERWRITERS MEET.

Saskatohéwan Association Holds a Sucdessful Cathering

At Regina last week a banquet was held by the Life U
derwriters’ Association of Saskatchewan. Among those pre=
sent were Mr. C. C. Knight, of the Sun Life, in the cha
Hon. J. A. Calder, Minister of Education; Mayor J.
Smith; Messrs. E. B. Andros, Imperial Life: A. C.
Gowan, Confederation Life; W. D. McBride, North Ameri
Life; S. J. McKee, Mutual Life of Canada; H. S. Cros
A. b.; J. Addison Reid, Manufacturers’ Life; Fred
Parker, R. G. Jarvis, G. H. McNull, F. A. Garvin, W. ;
Knight, James C. S. Pratt, M. W. Lovelace, Robert "Mor=
rison; G. H. Porteous (city); J. A. Fonister, Saskat ¢
Sun Life; J. B. Blackstock, Saskatoon, London Life; Ph&g o
Francombe, and J. H. H. Young, Canada Life; S. Chiverss =
Wilson, National Life; D. J. MacLeod, L.L.; John M. Sh:';g ?
'S.L.; P. A. Winterwute, G. J. Robertson, M.L.; F. C. . 0
clair, S.L.; J. G. Milloy, Mutual Life of Canada; J. '
Mobray, S, Splashett, J. W. Kirker, M.L.; W. 5. Pic
W. L. bOdd. . Trant, Continental Life; F. ] Reynolds;. =
;'—l_c;me Life; J. W. Nay, Great West; J. M. Wessel, Imperi
ife. -

Harmony in Life Insurance Circles. ;
Responding to the toast of -the Life Association Moves §
ment, the chairman commented on the harmony among Cans &
adian life men to-day and its contrast with former times: |
Twenty years ago, he said, insurance men were Ishmaelite§, &
indeed. Every man’s hand was against every other man. Thi g
promoters of the movement realized that there must be al
entirely new spirit in the ranks of underwriters. The id
which the insurance man must recognize and strive each |
to reach was the principle of the Golden Rule. i

Another subject which came under the consideratio
the recent convention was that trinity of evils, rebating, mi
representation and twisting ; but a better day was toming!
the life business. {
The Provincial Minister of Education said it was
nized the world over that life insurance was an essential f
of modern civilization because it was the duty of practich
every man to see that those dependent on him should in t
event of his death be well provided for. He hoped that|
new law to cover tie whole field of insurance would safeguan
the interests of the policyholders and shareholders to [the
greatest extent. If the acfion of his government in putting =
a tax on insurance companies was not satisfactory, he beés
lieved the Government would be pleased to have represents
fions on the subject at some early date. |
Believes in Life Insurance. . ¢
Mayor Smith declared his belief in the principles of life
assurance. He thought every young man in the countty 8
should invest a modest amount in life insurance. Of
visitors spoke to various toasts, Mr. McBride proposed i
assurance interests, Mr. McGowan and Mr. Young respong:
ing: Mr. S. R. Moore, editor of ‘“The West.” resnonded for
the press, and Mr. J. Addison Reid made an earnest speéech 3
in reply to the toast of ““The Ladies.” The gathering was in §
every way satisfactory and encouraging. |38 K
——-— -

AUTOMOBILE CARACES.

In this country, not many automobile garages have heen
burned. In the United States it is different. The under:
writers there have made a compilation of fires in gafages, and ¢
a list of 20 to 30 instances of fire is the result. Here are sorg 3
of the instances: A short circuit in the electrical annaratus ok
a gasoline car resulted in the destruction of five automobies;
the garage and surrounding houses and barns. A garage wa§ §
destroved as a result of an emplovee dronning a match info & §
pool of water caused bv overflow from sewer and heavily coale
ed with oil. Careless dropnine of match ionited inflammab
on floor and caused $15.000 loss. Fmnloyee struck a mate
to lizht lamps while tank wae bein~ filled. The explosion ané
suhsequent fire ruined buildin> and contents. A cigar stub §
laid on machine and forootten caused bad fire. And careless-
ness with matches. smokers. open Iamps, flooding

explosions, etc., have caused great fires.
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“in City of Royal Mount—
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tary Times Office,

it “Montreal, November 13th.

From what can be 354 tté)ed in banking circles, there
i foufidation in fact for the report

does not appear to be any !
concerning the probability; e absorption of some of the

smaller French banks by théir darger competitors.

I asked Mr. M. J. A.|Prefidergast, general manpger of
the Bank of Hochelaga, "jei‘ new _anything of the matter.
He replied, ““I assure yqu/pbs@lutely - that I know _pothmg
whatever about it, nor have{l gard anything about it.”’

“There is every reason|{fp #ippose that Mr. Prendergast
would have heard somethinj ‘o!‘;éhc matter had there been any
serious talk of it, as the Bank of Hochelaga is the largest
French bank in Canada. 1 4 i )

I also asked Mr. M. CHevalier, general manager, Credit
Foncier Franco-Canadien, {{f hé had heard anything | of the
matter.. “No,”” replied he, “this is the first I have heard of
it. I think if there were afjythiing in the wind it would have
reached me. I do not just|se& what object would be accom-
plished by the absorption of amialgamation.” |

Beigg to the financial situatjion and

|
{

-

further questipn ; ]
the volume of loans, he .'. N ‘

“Qur company has oW cefised entirely to loan money on
any security whatever. /¢idegided to refuse to make further
loans last week. The r¢asgn 6f our action was that, had we
kept on-granting loans 3t fhe ¥ate we were doing, wg would
have been short of money H¢fofe very long. Applicatjons for
loans had been coming in |t the rate of upwards of a half a
million per month for somg tifive, and during the past few
weeks they aggregated a ypry much larger amount., There
was little use discriminating bétween the nature of the securi-
ties offered, as they were @i Mrst-class. To have selected
loans under these circum céis would have been [to start
trouble with our customers/soogier or later.”’ .

When asked how long |the €ompany would continge in its
present attitude, he said, & ofsibly for several months, and
certainly until the funds of the Sompany have been augmented
by receipts for new stock? e iSsue of which has already been
decided upon.”’ il |
Shortage of Money is Aqul J

This shortage of m nf h@is now become very acute and
is interferring with businegs Il kinds. Grain meéen are now
feeling the effects to an extgnt Bever before experienced. The
export business is almost tandstill because of the diffi-
culty of getting cash to mgje the grain. It would hardly be
possible to seH Sterling E¥chi#nge.
cannot get money from N ; Yerk for bills sold here to people
there. The Clearing Housg ceéftificates which are taking the
place of circulation in New!Yadtk, to a very large extént, are
not knowr here and could/pot_be used. Canadian insurance
companies are experiencin quite a run on their loan depart-
ment. - Those companies Which promise loans of | definite
sums, according to each gndividual policy, are constantly
being applied to and mapy koMimercial men of business have
drawn to the full limit ypgh the conditions of their |policies.
Bankers also allow that ther¢ have been very large with-
drawals of money from $a¥jng$ bank accounts. This money
is doubtless largely goi gy‘[ntﬁ the purchase of sfocks, and
when recovery comes thefe iis np doubt that a very large num-
bgr of small investors will e dh board the balloon for a good
rise. [-HE =&

.There is every indicjtipn tBat there will be a considerable
contraction in the volu f manufacturing during the com-
ing winter. Already th vﬂncm in this direction has be-
-come quite marked and|alfost every day are heard rumors
that some of the large establishments are either discharging
part of their employees pr/jabdut to do so. These concerns
are interested in the manufacture of all sorts of machinery.
and as is natural, those whe isiness is based on the supply
_ of articles of luxury ar¢ [Bei affected first. There are
rumors also to the effect that there will be a considerable
falling-off:in the output pf zﬂcultural implements, and it is
even stated that one or » ‘implement factories will close
down entirely for a porti fthe winter. Manufacturers of
electrical machinery, mining, hydraulic, and, in fact. almost
all lines of machinery, sge m t  be reducing their output. As
explained by the manufacturess, the situation is a peculiar
one. It would seem th hefe is no lack of demand for
goqds. They could readilyf n‘ buyers for far more than they

SECTION

Local banks practically

e “INVESTMENT BU

PROCURE INFORMATION REG
INVESTMENTS WHICH THE A
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IN. SMALL OR LARGE AMOUNTS TO RE
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are able to supply, but- they would have to accept
terms of payment, and this they cannot afford to do. The
shortage of money, apparently, is at the bottom of the trouble
The goods are required and buyers are not afraid to make
purchases and to undertake to make payment, but the many- .
facturers have not the money or the credit to carry on
tions on this basis. Instancing the result of this

of affairs, is the case of one very large concern which Bas
announced to its customers that hereafter a certain

of cash must accompany all orders. Anticipating M:

.will probably reduce the volume of their trade, the concern

kas already discharged a number of its employees.
No Stock Market Recovery Yet.

This condition of affairs is not conducive to a brighter
feeling among financial men. At all times there are 2 num-
ber of firms which are running close to the wind, so far as
finances are concerned, so that any serious condition arising
is bound to embarrass them and probably compel them to
make arrangements with their creditors. It is consequently -
thought not impossible that a small crop of failures may be
reported before the situation straightens itself out.
ciers are of the opinion that tight money will continue to
the governing factor for a long time to come. Certainly it
not expected that any recovery of consequence in the stock
market will take place before the end of the present year. It
is thought that thereafter money will be easier than it 'sow
is; but this is in reality saying very little financial
plentifulness. During the past week the situation has prob-
ably been more acute than it has yet been. There are 2
number of instances of banks having called in loans,
they had so far permitted to stand. In many cases
money has gone to 7% per cent. That there have been W
few marked declines in the stock markets is entirely
able to the fact that prices are so low already that it is
ally impossible for them to show any very great declines. 1
probabilities are that the crop movement is responsible for
the additional pinch at the present moment and that the con-
ing bank statement will show a very small margin for expis-

sion in circulativm. —

week and those discharged a few weeks
laid off. These men, it is stated., were
employed for special rush work. The C. P.
in this matter of discharging its mechanical em|
being reported that the G. T. R. has also laid off
The bonds of the Montreal Warehousing Company
been listed on the Montreal Stock Exchange. are
entire issue of ‘l,ooo,ooobﬁrst mortgage 4 pén cent.
bonds, dated April 1st, 1936. - g =
The bonds are in coupon form in du.lommahﬂ,
or £205 15s. 3d., and semi-annual interest 1s
agency of the Grand Trunk Railway, at London,
Montreal. This issue forms the first and
the terminal storehouses and elevators of the
Railway, by whom the principal and interest are
ally guaranteed by endorsement upon each .
of the new equipment suggested by the Harbor
sioners for the port of Montreal will be a floating
commissioners have decided to forward to the Hoa.
ister- of Marine and Fisheries, plins, S
estimates for a modern floatine crane for the
delivered at the opening of navigation next year.
tary submits the following comparative suf‘:‘”
revenue from the opening of navigation:
On imports . . . 8176,500 00 "2’,’:".
On exports . . ... ; ¥ M: :
On local traffic . . «eee.. o ls
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Has Been Sold.

After a series of accidents and adventures, in which up-
wards of $150,000 Was spent in an effort to float the ill-fated
Allan Liner steamship Bavanan, and again place her on the
high

i

as, the vessel has been sold for $6s,000. The
Bavarian was wrecked two years ago on Wye Rocks, below
Quebec, and was eventually floated by means of compressed

- o North American Wrecking Co., it being the inten- !
repair the ship temporarily and then float hg around |
1o New York. She was successfully floated, but when near.‘
Quebec she again sank in deep water and remained there all |
Jast winter. ~ Further efforts made to float her this season |
only resulted in further damage. It is difficult to say what |
will be done with the ship by the new owners, who are said to |
be New Yorkers. . . . |
Mr. George Caverhill, president of the Montreal Board of
Trade, has returned to Montreal, after a visit to England. He
feels more strongly than ever that London is the true money
centre of the world, and says that the financiers there, having
foreseen the troubles in the United States, had made reason- i
|

R
g

sble provision and preparation for it. He thinks that some

method should be devised of bringing before the smaller in-

yestors ot Great Britain the cheapness and excellence of many |
Canadian stocks, and believes if such were done many mil- |
lions more of British capital would find its way here for in- |
yestment. Mr. Caverhill added that general conditions in

England were very good indeed, notwithstanding the situation

in the United States. '

The Drummond Mining Company, of Montreal, has
secured the lease of a large mining area in the county of
: , N.B, and will immediately undertake the
development of the properties. The deal was put through by
.T. M. Burns, M.L.A., of Bathurst, and it is said that $80,000
was paid for the lease. The Gloucester iron deposits are ex-

_ceptionally valuable. The Government receives a royalty of
§ cents per ton on alf the ore mined.
s —_——— 1

WONDERFUL SYDNEY.

Story of Cape Breton City Possessing Vast Resources
and Possibilities.
g <o
1L E
~ The geographical position of Cape Breton Island, jutting
out as it does into the Atlantic, and being the extreme east-
eramost point in Canada, are points in its favor. Regarding
export trade in manufactured goods and rapid ocean transit,
Breton is the Long Wharf of the American continent.
harbor is the key of the situation. It is nearer to
, African, and South American points than any other
of the North Atlantic or gulf ports. These figures will give an
idea. The distances are in nautical miles:
To Milford To To Per- To Cape To St

From. Haven. Liverpool. nambuco. Town. Vincent.
Sydney . . . 2,010 2,144 3,567 6,467 2,511
New York . . 2,002 3,036 3,678 6,005 2,043
"":IW News 3,157 3,006 7,046 ...
Orleans. ..... 4,553 4,146 7,355
o o » 2908 2,625 6,073 3,083

Sydney is a World’s Centre.

This table shows Sydney’s advantage in point of distance
over other iron-producing centres in the world’s markets:
. Birm- Birm-
Sydney Pittsburg .ingham Westfalen ingham

N.S. U.S. Alabama. Germany. England. ©° To—

6,467 75224 7,585 7,076 6,631 Cape Town
t."ﬁ 4,100 4,400 4,777 4,232 Pernambuco
Ne - g,zsl 7,522 7,790 7,345 Cape Horn.
128 ,001 8,970 9,238 8,703 Valparaiso
13.77!?) 13,412 13,721 13,089 13,544 San Francisco
" 14,243 14,552 14,820 14,375 Vancouver
090 11,623 11,032 12,200 11,755 New Zealand

Average distance of Pittsburg and Birmingham, United
2&, from European markets, is 4,362 miles, and the aver:
distance of Sydney from the same markets is 2,547 miles.

is thus a world’s centre.
o tr::::‘;tnonsf gpgeal to bt:e ma:ufactnrer. They are
ns of Sydney’s being, t! consti =
antee for Sydney’s great e, T A
Approx imately one million dollars a month is paid out to
lihswof sal:!d mining employees within a radius of eighteen
.4 60 ney. Within the city itself are the following in-
"mw;n minion Iron & Steel Company, employing a total
en, a number of these are at the iron mines at New-
hwléc:ind others at the dolomite ‘and -limestone quarries
..:‘h‘ ?“ns of Cape Breton, and manufacturing pig iron,
- inigots, blooms, slabs, billets, rails, wire rods, gas, coal
’ . ::lfd and ‘amm?nia; Dominion Tar & Chemical
t h‘c"'ﬂv » Manufacturing briquetting pitch, soft pitch, roof-

| industrial, commercial and other pursuits. )

crude tar, crude naptha, emulsion (germicidal), purified ‘cart
bolic aci&, purified naphtha, black varnish, eregsote shi g ..
stains, etc.; Saunderson Manufacturing éompany, r ;|
paper, eté.; Sydney Cement Company, Rampart S ’a :
Cement, from blast furnace slag; Shaw & Mason, Lim K
brass founders; Sydmey Foundry & Machine Works; Lynch |
Bros., Dolan Company, Limited, bread and biscuits; Sydaéy
Boat & Motor Company; Rhodes, Curry & Company; Cl‘;
pell Bros. & Co. ; Andrews Bros. & Boutilier; Sydney Doot & #
Sash Factory. +

Testimony to Sydney's Prosperity. iy
The first four industries operate their plants night and
day; the last four are wood-working establishments. . ' New §
industries organized and to establish immediately are: §
National Rolling Mills of Canada, Chemical Tannery, and
Woolen and Knitting Mills, Within easy distance of the city
are the nine collieries of the Dominion Coal Company, as
additional three are to be opened at once; Atlantic Collieries,
Limited, Nova Scotia Steel & Coal Company, four collied
blast furnafes and open hearth furnaces; Mackay Coal (Min-
ing Company ; Sydney Mining Company; The A. C. Themp- §
son Company, stove founders; and the Cape Breton Red E °
Brick Company. All of these industries are connected Wit
the city By either electric car or by ferry. The outside indus-
tries and the outlying collieries form a v¥ritable circle of
feeders for the city and to-day Sydney is the distribating &
point for practically the whole of Cape Breton Island, as:well 8-
as, to an appreciable and constantly increasing extent, for the ¢
western shore ports of Newfoundland. The wholesale hat
of Halifax are finding it necessary, in order to meet sud
fully the competition from this locality, to establish bra#
in this city. These are simple details, but form an effe
testimony to Sydney’s prosperity.
The highest prices paid in Upper Canada and the
time Provinces for farm produce and provisions obtains in th
local market. Within a radius of €ighteen miles, there'is &3
population of from 50,000 to 60,000, mainly of the indust j
mining and laboring classes. This section is supplied |
cipally from points outside of the island. But the soil of
locality is well adapted for hay, wheat and vegetable prod
Assuming the average crop to be represented by 100y
season’s yield has been: Hay, 100, oats, 05, wheat, 100,
potatoes, 130, turnips, 100, beans, go, peas, 100. P DeS -
yield as high as 400 bushels to the acre. A special eXpe
Fent, made in virgin soil, yielded 380 bushels of marké

: 3

tatoes from three-quarters of an acre. 2R
The . proposition in under-glass-grown vegetables for
early spring market, is one of the most attractive of alf; t}

class of product being imported in large quantities and sdld
readily at fancy prices. Apples, pears, pluins and ‘w
varieties of hard fruit; are all prolific and of a fine quali :

Opportunities for the Dairyman.
Upwards of one million pounds of butter is annuall
ported into Cape Breton Island. A few farmers, (t
‘here and there on the island, are devoting their ener%tf o
dairying' and meeting with success. The quality of thes
creamery and dairy product is fully up to the standard of the®
imported article, the latter mostly coming from Ont "’3'
Dairymen from Upper Canada could make big money in
line in Cape Breton. . ’ 5
Cape Breton lamb and mutton has a continental
tion for quality and flavor. A small beginning has been made!
towards supplying the home needs in the matter of S ;;?
meats, hut practically all the beef used is from Ontario &nds
by far the larger portion-of the miutton, lamb, hogs, ptu ';'E
veal, etc., is raised outside of the island. Sheep ranching: ing
this island means fortunes for the enterprising. Bl
With a population of between 50.000 and 60,000 withig &
radius of eighteen miles, a cash market, and easy means ¢
communication, the money-making possibilities that exist.
practical farming in the country sections are alme
unlimited. :
In a country abounding in mineral wealth, where &b
ance of raw material is at hand, where the land is fertile
where the rivers and coast teem with fish, where tranSpokta
tion is rapid and cheap, and where the district is within easy
distance of the best markets, in that section must be splendic
opportunities for business ventures and for investments
Cape Breton, with Sydney as a distributing centre, comhines
all of these advantages. Men of foresight will quickly: grasg
the immense possibilities that the island offers as-a field fo

:

el

Coal raising is brisk at Nanaimo, B.C. In the las
of October. they turned out 2,200 tons per day, which

much as the present machinery can handle.

The bigzest month of the year in output from th
minjon Coal Company’s collieries was October 1907.
qnzotli‘ty raised in that month was 342,460 toms,
48.000 fons better than September. In October, 1906

, soluble disinfectant, crude benzole, liquid cresote,

output was 350,000 tons.
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CROP MOVEMENT.

1

- Farmers Neq‘ not be Anxious—Mr. Fielding Tells of the Reasons for

Government’s

Helpful Action. s

“We can assure the fah of the West that they need
not have any anxiety. There are from twenty to twenty-five
millions of bushels of faed (Wheat in Western Canada. There
. are | days in which to| Ship this down the lakes. Uniess
this is ihe, the farmers will not have, in

The situation is one of gravity
pted certain methods by which
otherwise be a crisis, will be
’s action will be given in

: many rea I do not deem it advisable

to state at present what tHat action is.”"—Hon. W. 8. Fileld-

§ the Monetary Times.

a8 been aroused in business and
banking circles. The |Mgnetary Times this week made
specia) and exhaustive i qMfities intc the situation.

There is a not in¢opdiderable quantity of bad wheat
in Western Canada. A |gpgdly proportion is what jis known
as feed wheat. This, \.f igh of somewhat inferior quality,
- is, as is' known, marketaljle and,.if it can be transported
cheaply and sold without : ng held too long at the elevators
or elsewhere, yields prdfitd to all concerned. This portion
of the crop is obviously! ,hn important and remunerative
factor in ‘the farmer’s anniial money-making period. No. 1
hard wheat can well b | expense of all-rail tran$portation
‘and can wait without umn e inconvenience until the close of
‘navigation.

Money is Short, sois T
The farmers have Id
tire movement. The Hanki
and have apparently given/iaid to the limit which cpnstitutes
safe and sound banking. | Bt in view of the lengthy period of
ailed throughout the world, the
it seems, not been sufficient. The
he fact that the time for the
giof navigation, is extremely short.
To further complicate matters, the speculators are complain-
ing bitterly that the bapks|will not finance their operations.
This complaint may distnissed without serious| thought,
the banks by checking thig/ indesirable feature, having acted
wisely. ! |
It is at this janctur¢ that Mr. Fielding, on behalf of the
Dominion Government, stgps in. The Monetary Times was
afforded a special interyieW: with him on Thursday. While
he declined, as he has ¢ ns Stently done, to—state the methods
. adopted by his Depart lf-?!o overcome the present incon-
_venient and grave situajiof,he stated the reasons which in-
duced the Government fo ist the country in the present
time of distress. | e ’
Covernment Methods Not of
“The matter,”’” he spidh *‘is represented to us as one of
extreme gravity; indeed,|| ﬁis is generally admitted. We
have received deputations ! ﬂﬂ telegrams from Winnipeg urg-
ing upon ‘us the seriousn#ss of the matter. There is, un-
doubtedly, a crisis. The jadaptability of the Canadian is
proverbial. It is the f the Canadian handy-man to
grapple with the proble P
Asked further as tq

ment, unusual interest

_ Cilose of Navigation.
d to the banks to finance the en-

- money scarcity, which h:
- assistance of the banks |
situation is aggravated
movement, before the cl

methods heing adopted by the
Government, Mr. Fielding id, “““It does not seem to me
that these methods are thmediate public interest. They
will be given publicity jn/idie time.: I quite appreciate the
position of the Monetar )
has always advocated $afg ‘and sound finance. But I can
says this: in my opiniof, SHe steps whichi we have taken are
both safe and sound. | Eyery movement. of a ‘Government
is eriticized : no"doubt opir pFesent actid will be. Ttlis hardly
advisable, however, to haye igis W uch critigism at
one and the same time| the farmers they
need have no anxiety.
Crain Trade Supreme

“When the situatio

ment scheme will be [T.I
“Yes,” replied Mr. |

lieved, the“details of the Govern-

Shed ?"’- !
‘ :)_i!imz. “Some may say| that the
grain_trade should stand wpbn its own base, but this is not
‘reasonable. The grain fradé in Canada stands in 3n entire-
ly different position to pny bther business or industry. If
the -farmer cannot mar ethis' crop, the storekeeper cannot
be paid; he, in turn, j";t pay the Winnipeg wholesale

¢8 have responded to this appeal |

fme%, a journal, which [ believe,"

merchant who, in his turn, cannot pay the
onto manufacturer. So it goes on. It is the dollar
counts, and we are assisting, in a certain way, that do
‘““The business situation in Canada i.’ el
anxiety. Business itself is in a healthy condition, byt
lack of capjtal is felt keenly. While the industrial expaneia
of Canada has been unusually rapid, the banking #
not increased in proportion.’’ . hay
Mr. Fielding has rightly been obdurate in his refusal 4

disclose particulars of the manner in which the Government

is lending its aid in these critical days.
Bank of England’s Action Cited.

A suggestion has been made in certain quarters ;
banks will be allowed to issue currency beyond ..
of their paid-up capital. As a fitting panacea
plaint, similar to that from which the Dominion
fering, the suspension of the Bank Act in England,
important role played by the Bank of Eng c
a Covernment bank, is cited. The Bank in
for instance, was suspended during the Overend
crisis. This, in our opinion, seems a method somewhat us
likely to be adopted by the Dominion Government.

The Government of this country are i
heavily, to at least one leading bank. ' It does not
the Monetary Times a wild suggestion that all, or
a part of this indebtedness should be paid off by the
ment. It is money which, in one sense, is lying idle.
it placed in the coffers of a bank or banks, to which
reality it belongs, the banking strength of Canada would
immediately increased by several million dollars.

e
| ‘CROP FINANCING IN CANADA AND THE
STATES.

Both in Canada and the States there is considerable diff-
culty experienced this year in financing the regular movement
of the crops. With our neighbors the difficulty uua:
regularly each year, due, as most people know, to their
tive currency system. In Canada no difficulty is®
unless very special circumstances prevail. Hardly anybody will
dispute that the circumstances and conditions that have char
acterized the present season are very special. r
everything has been the stringency in money, felt not

t alone but in all civilized countries. Especially in
|'America, were the banks and other credit institutions !

i

|hard to make their resources do the wark the were

| calling them on to do. In mid-October the banks in York
City were paralyzed by the blighting break-down of cos-
fidence. Since then the trouhle has spread more or less all
over the States.

Though bank depositors in Canada have not taken alam
the Canadian banks had no choice but to strengthen up. The
bankers would have been foolish indeed had they &
preparations to meet the possible spreading of the
this country. Coming as.it did in the height of.the
ing period it was inevitable that that operation
hampered, by the strengthening up measures ¢
bankers. It has been proved, abundantly, in the
when the waters are smooth the Canadian sys‘em
crop movements much easier and better than
States system can. Now it is being proved that eur systes
does the better work also during a heavy gale.' For ouf
are being moved : our farmers can sell their stuff for o
while the Americai system has practically broken
want of currency. ‘

Methods of Crop Financing Compared.
It will be well worth while, at this juncture,

the financing of the crops, as it is done in the mm--‘ :

mentsiof a bank in a Dakota town, and of one

Perhaps this can be illustrated best bv'follo'illd.-”
in begins to

branchés in Manitoba.

_market about the 1oth September.

Manitoba bank office will require to stoc

in preparation. The former may get it from
Chicago, but the demand falls in the last instafl
central supply of currency at New York. There "M‘
in the States. available for use as currency except BEC
most of which is figuring during the summer as 4
money of the banks in the central cities. In ihers like
demands received from the Dakota bank. and "
the great banks in New York and Chicaeo m
their cash reserve money—their very life b

e
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in fields and, after being held for a while
interior bank, to be scattered round amdng
as a medium of exchange. As the pro-

serve
Tt ﬁ'::: the central banks get weaker and weaker
h : ’I s they are able to repair the drain by importing from

the process is quite different. The Manitoba branch
for currency just prior to the beginning
of grain. Its parent branch will send the bank’s
which are not cash till they are issued. So the
branches in the wheat fields can stock up in an-
of grain movement without draining any actual
the centres, except the ‘‘ones’ and “twos’’ needed
“All that is required is the transfer of:a lot of
ises to pay from the central or depot branches
in the wheat fields.
Hurried to Ports.
, when the payments for grain commence, the Can-
bank “promises to pay,” which are just as good as a
of exchange as the hard cash put out by the United
banks, are paid out as proceeds of loans against ware-
receipts, and in purchase of bills of exchange with
of lading for grain attached. As fast as the railroads
“carry it, the grain is hurried to the lake ports, and
it goes to seaports. On arrival at the sea foreign
exchange are drawn and negotiated in the New York
and the banks get back the money which they loaned
the shape of their own notes. But, in the meantime,
those notes, or some of them, may yet remain in circulation,
passing from hand to hand, being required as currescy. So
: the bank may get payment in cash for some of its ;?ns for
: which it has paid out as proceeds nothing but its promises.
the great difference between the position of the

2.

i

;t

it

R

£
§
3

t'm central branches in Toronto and Montreal, and that of the
he Govers- banks in New York and Chicago. In the case of the former
dle. Were there is no drawing away of their life blood. Until the
which B drculation of a Canadian bank gets up its limits, the effect
 would be “of the crop movement is seen in the head office in an in-

aease of its liabilities, on .note circulation, and probably by
a corresponding increase in its advances and purchases of
bills of exchange. It does not part with cash. The cash
remains in vault, and may even be augmented through the
segotiation of the foreign bills of exchange already referred
to. N

How the Movement Benefits.
in the Canadian bank head offices the outward rush of

movement ﬁ. circulation and the expansion in loans and advances is
urs = decidedly -exhilarating. On the contrary in the New York
heir Jnstitutions the loss of cash has a tendency to produce de-

1countered pression.
ybody will When their work is done, these extra issues of bank notes
m»* are paid for and retired, and everything quiets down to
ﬂ tormal. Created for a special purpose, they vanish when
t mot ot wanted. .Though the same special need crops up in the
in North States there is no recognition of it as special in the currency
s laboring system.  The supply of currency there may be only sufficient
ﬁ* : for normal times. No matter; it has to do the extra work
: ": of moving the crops in addition to its ordinary work. X
or less all ——-————
4
h% WHAT IS ELASTICITY?
 up-
ade no In view of the prominence of the word “elasticity” in fin-
0 of M iscussions at present the explanations and reflections
’ I. ! B. Fprgan, once given in a letter to the Texas
be Association, are unusually interesting.
the f popul;rly accepted meaning of word seems to be
that i elast“l.‘ T,l,us is precisely the reverse 'of the real meaning
ﬁ . lu;Sty' To illustrate ; if I take a piece of soft gum
he United y s and pull it out, it will expand to the limit of its
.:' system “"‘u da“it!'i:nd when released will remain expanded. Gum is
“w !
M: "._ however, I take a rubber band in a similar way and
down for &ltylmislttix'hen I let go it will contract. It is elastic. Elas-
' cna;u?:?dhty in a substance which enables it to con-
Precisely what ell:str}fpssqte on it has been remqved. This is
, compare e ia e an icity in the currency is. It is the contrac-
countries. oo fOuny of it which takes place when the demands
the move- inish :: or it decrease. These demands increase and
{ our 0WD ) l:l strong and weak in accordance with the natural
> come 10 Seasonable ﬂuqtuauons of business.
a ‘ the “The]d ¢ Y -

m t ".:: of elasticity in our currency is that when once
B own d co:::s expanded like the gum and does not of its.
e on ilexi.m,e contract like the rubber band. The amount of it |
: their 1 1o less when the demands of commerce are at
ard e 1 than it is when they are at their highest, and vice
s l="‘ ability 1o cour of only one way by which this elasticity, this
_. drawa), :’:c:h can be given to it; that is by daily with-
u” lation, all bank ;o:cmalh_redempnon and Ppractical cancel-
s * the . o es which are not kept in circulation by

; commerce. When the Bank of England

<

—~
redeems its notes it cancels, destroys and does not re
them. Other banks issuing, credit currency, such as the
Scotch and Canadian banks when they redeem their notes
cancel them so far as their existence as any part of the money
of the country is concerned, but do not destroy them. 3

“They are written off their books and are laid asidd fof
the purpose of being reissued when the opportunity occirss
They are, however, so far as their conneéction with the rifs
culating medium of the country is concerned, as utterly out of
existence as if they did not exist at all, and remain so whtif
they are again issued. I &
Tight Money Due to Easy Money. . BN

In the long run, commerce suffers more from the perjods |
of overabundance than from those of scarcity. The ongili of!
each recurring period of tight money can be traced to preged<
ing periods of easy money. Whenever money becomes avers!
abundant that bankers, in order to keep it earning somethihg),
have to force it out at abnormally low rates of interest, the
foundations are laid for a period of stringency in the not; faxt
distant future; for then speculation is encouraged, prices are

inflated, and all sorts of securities are floated until the maney:

i
4

market is glutted with them.-

“Our monetary system is not the sole- cause of thi
alternating fluctuations, but it lends itself to them an
auxiliary to other causes. Our national banking system 3
the government treasury system also-aid and abet them, 2
the three together are responsible for them. If these th
systems, so closely allied, were all adapted and -adjust o
the needs of commerce, as they should be, their relation to
commerce would be to develop it on a sound basis by estabs
lishing steady markets. Their influence would be to prevent
rather than to cause such oscilliations, as now take place bes
tween easy and tight money, speculation and  stagnation;
inflation and depression.’* ’ -

L] —_—— -

GOVERNMENT ASSISTANCE.

!

Opinion of United States Financial Authority/ of
Currency and Credit—Canada’s Problems. = -

—_— i

“In the first place, our system of currency and an |
which is necessarily at the bottom of all business movem { -1
and which should be automatically responsive to every condis |
tion of trade, and equal to every industrial and comme;gg
emergency, however created, is admittedly inelastic, satisfacs
tory as some of its feature undoubtedly are, and, as- experi¥
ence unceasingly proves, is sometimes lethargical, sometimes |
provocative of strain, and sometimes an invitation to tash ©
speculation or umscrupulous manipulation.” g |

Thus the Honorable Charles Francis Phillips, ‘of Ng_ {
York in his introduction of practical problems in banking a
currency. “It lacks delicate adjustment,” he continues, “t
percolating qualities ~essential to "-a constantly maimai_ﬂe‘_ {
equilibrium, and especially the faculty of rendering as efficient
service to small as to large transactions, to isolated a8 tg |
closely connected fields of operation, to minutely subdivided °
as to highly concentrated capital. This condition is not du€ |
to any want, on ourpart, of either abilitv or resourcefulnessf |
but to the absence of scientific co-ordination, so matural and |
so usual in countries relatively new, and to a certain vanity :
and a somewhat reckless spirit of independence inducing ug§ |
to eschew {mitation and initiative. 8l
Reference to the Canadian Situation. 4

“Models_in accordance with which we might work for ouf |

betterment are so far from lacking that they may be almos§ |
said to abound ; and they are so completely beyond the charge '
of empiricism that their rational and sustained success has |
become well nigh proverbial. We have only to look across |
our border to the north to see much to which we might gon«
form with qualified advantage. Our Canadian neighbors with
less resources and less experience than ourselves, but we may
fairly claim, with no more aptitude for intelligent enterprisé;
[ though certainly with greater reverence for authority, and i
| more native respect for wise precedent, have largely escapcd; :
| by adherence: to well devised methods, many of the difficulties |
| with which we have to contend and many of the risks we have |
| to encounter.

“They are free from the menace that lies in-the interfers |
ence of the Government with banking; they have not t& |
| encounter the danger to metallic reserves inherent inm thE& & |
’large amount of our outstanding treasury notes. 3

| Canada’s Branch Banks.

“They are able by their system of branch banks. their

| treatment of the circulating notes of their financial institus

| tions, their habit of unlimited re-discount. and other safe anék

tried means, to make theircurrency and their commerci

'as fluid as the waters of the ocean, and well |
conditions which |
in channel or ifi

28 3

e ——

| credits well nigh as 4
| nigh as obedient as thev to the varying
{ demand, now here, now there, a change

volume.”’ -y
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nuur {ARE INTERESTED.
1 4 i

Next to th€ farme ] ithe bankers are most ipterested in
the unusual circum:}a’ i¢s which have arisen this fall. "To
the Monetary Times thi§ week, a well-informed bank manager
at Ottawa said that if Wias quite evident that the Government
meant to bring pressuféito bear upon all concerped to move

diliipon the banks to give évery possible
facility for so doing. | The banks, he added, would not finance
the wheat speculator.| | ol )

The big milling cpipanies had necessarily, to obtain

-much of the best whta'g ﬁ) keep up the quality of their fine

the Western crops, a

grades. It was obvijoggly the - intention of the speculative
fraternity to éndeavo) {d H‘carry over’’ large quantities of this
good wheat and thus/ #hold up” milling companies next
spring. R Ny
Another prominq'nlfé gianager at Ottawa severely criticized
the average bank critig| + He instanced a complaint made to
him that the Canadian| binks had refused to finance a wheat
shipment at Fort Willi Inquiries were made and it was
found that the transa @n throughout was negotiated by
United States parties A il that the Canadian banks had no
part, whatever in the )erations. ‘““We do not; mind criti-
- cism,” he added, “byt gfitics should make sure of| facts.”

JAN BANKERS HANDLE THE
MEAT CROP. }
" “Q p— {

Here, in brief, is tlj¢ story of the movement of the Cana-
dian crop in the fall; || *

(1) The farmer dd
or he orders grain ¢
and sale. i

(2) At Winnipeg

HOW THE OANZI

ivers his wheat at a neartby elevator,
#nd ships to Winnipeg for inspection
H ¢ grain is either purchased by the
milling companies d stored by them for future use, or
it is sold to large deaj¢fs who carry wheat over| from month
to monthhoping to| pppfit on the difference between the cash
article and the price of [fstures. It is the latter glass who are
not being assisted b ‘ the banks in their speculations just
now, and many of the ¢othplaints against the bankers emanate
from this fraternity.. ||| |

(3) Regarding th¢| éxport business, those who send the
wheat eastward are &n the same firms who speculate in
grain futures.  Thet b functions of these. houses are entirely
distinct. ‘As exporters these firms enter the Winpipeg market
and buy wheat on the [track and in the elevators. |

(4) When shipme ;: | fime comes they forward their goods
down the lakes from Ppet Arthur or Fort William.

(5s) Next, with thd help of the Canadian banks an ‘‘inland
draft’”’ is drawn on a New York or other export house.

~ (6) This draft, ‘withe inland bill of lading attached, is

handed to the buyer of t&e draft, who sees the shipment made
"and negotiates a sterly

ng or continental bill of exchange, to
which is attached t ; ‘
- (7) When the graj

§if] of lading. 3
p is on the high seas en route to
Eurbpe, Canadian barjks which financed the shipment at Win-
nipeg ‘get their mon "
The Canadian baj

hack. ;

$ thus advance the requisite funds to
the shipper at Winnij
when the cargo is onf

g, Their money is returned to them
e Atlantic. The funds thus released
id then finance more shipmems.

A‘.‘ﬁ> [
F MONTREAL STATEMENT.

nt of the Bank of Montreal, issued
9 after deducting charees of manage-
all bad and doubtful debts, of 81,980,
af represent 13.70 per gent. on out-
,400,000, which.compares well with the
. - There was the sum of $2,139,969

138. Profits- of the
standing capital of $
12% per cent. of 1

available for distributioh, of which the dividend of ten per |

jo and left $690,060 to be carried for-
| iccount.  The rest remains at eleven
yat deposits of the bank n¢t bearing in-
¢bmpared with 1906, by pver five mil-
: , 1 posits bearing interest have decreased,
by nine million dollarg.: This, while it indicates that a good
deal of money has beps withdrawn for investment purposes,
also shows that loang fér ordinary commercial and industrial
purposes are larger, ifice current loans are this year $10s,-
107,000 as against only 8101,814,000 a year aga. The state-
ment is a strong and satisfactory one. “ i

cent. ahsorbed $1,44
ward to profit and lo
millions. One finds
terest have increéa
lion dollars, while w

coMm ERCIAL MARKETS.

ayments were met much fbetter on the
iexpected. The weather has not been
n trade, yet retailers report a very;suc-
The shortage of money does not seem
the retail trade up to the preserit} but
“influenced later by the| inabi?ﬁ}g of

Retail dry good
4th than was general
productive to activity |}
cessful season so far.|
to have greatly aff:
this may materially |

considerable numbers who are being placed
ment, tofmake purchases as previously.
report a fair ‘activity in trade, as
metal merchants. Trade duri’ng t:: m“ .
active 4s it was a year ago. will
—_———
Said Mr. Holcombe, of the Phoenix ¥
recent dinner of the Chicago Life Underwriters’ A gar
“True life insurance is not overdone. The
of the insurable lives in this country, lives upon
have a right to depend, is many times greater
insurance which is now or ever has been carried op
It is for us to so conduct our affairs at the ln-.‘:
the field that we shall be recognized as the friends
people and not their enemies.” : o

el s

BANK OF WINNIPEG.
Seek Incorporation of Nev
this Session. ...h

g

;I

Fii
Fe

EN
e

Western Men Will

Mone Times’ Office,
nuﬁhﬂn‘“ﬂ.‘"‘

banking and financial circles regarding the announcement
by Messrs. Chrysler, Bethune & Learmont, in the Canadia
Gazette, of October 2nd, that an application would be made
at the next session of the Parliament of Canada for the i
corporation of a bank to be known as the “Bank of
! peg.” Some two years ago there was a charter grasted for
the purpose of establishing this bank, but to the w-
fortunate demise of one of the parties cho;u

it at that time the promotion had to be abs ed, and it
was only recently that the Monetary Times was favored with
an advance copy of a private prospectus which has bea
issued under the names of the present applicants for the
charter, and who are the provisional directorate uatil such
time as there are shareholders in the undertaking. . Thes
gentlemen are Charles F. P. Conybeare, K.C, b
Lethbridge; Walter E. Seaborn, barrister, Jaw;
Frank Denton, K.C., barrister, Toronto; R‘ﬂ H. )

I

Winnipeg ; and Clarence H. F. Bell, banker,

Further Financial Facilities Necessary.

The prospectus -outlines the phenomenal of
Western Canada in agriculture, commerce and
which has weighed upon the present applicants for the =
newal of the charter of the “Bank of Winnipeg," s they

believe there has not been a
‘banking facilities to meet the existing u
for further development; and to ensure con
they believe that further financial facilities are aa
necessity, and they have every confidence in the
it will heartily support another local bank.
natural resources of the four western provinces
minion have as yet only begun to be :
| creased transportation facilities have been
have much to do with the building up of new
a rapid growth in population from
immigration now directed to the western

G

&
;

;

i
|

: of
Columbia. These developments clearly point to the need

additional financial institutions to provide for the legitima®
demands and promotion of sound responsible enterprists

issue of Stock at Premium. <

The prospectus further deals with
which has been greatest in the West, the
| Columbia with its immense forests and
{ with the natural resources of the three

[ vinces, which are rich, diverse and pTro:M

i

|

i
B

&
w

i of acres of yet uncultivated soil.
| primarily a western one, and the prospectus
policy as being progressive, yet conservative,
westein. The directors will be chosen
shareholders, and composed of men eminent
finance. The prospectus makes the statement
moters are determined to place the control
among many rather than in the _hands of
and the first issue of the stock is at &
cent. There will b: 3:) public fl

has been secured an e arran; :
progress completed. The provisional directors
ed the bank’s temporary offices at 603
Winnipeg, with Mr. Bell as their secretary.
been done in accordance with the Banking
indications point to the Bank of Winni
ing a prominent position ‘in western
the parties whose mames are connected
and the manner of their ﬂaatio:‘ along
stood as the assurance of the Minister '
charter will be granted at the coming session

o
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broker, Toronto; Horace Chevrier, ex-M.P.P., merchant,
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:'.."ll.l ‘ he Market Rocord and The Daily Grain Letter,
;l"ﬂ_ﬁ' s
r e WINNIPEG AND THE WEST.
s
g Efiects_of Tight Money Being Felt
i Grain Shipments— S, 0 y ,
‘ ‘.. —Car Shortage.
“Monetary Times’ Office,
Winnipeg, November 11th.
- As 1 write, Western Canada is enjoying its first fall of
| New Bank the “beautiful” for this season. The weather for the past
' week has been ideal for threshing and plowing, and good
progress has been made with the fall work by farmers in
., ewery section of the country. Threshing returns in many
mber gth. instances are better than expected, and while there is con-
yeen caused in siderable grain being marketed yet a large amount is going
announcement ioto store either in elevators or granaries awaiting the
the Canadian market’s higher prices. ]
ould be made Early in the season the inspection showed that about S
da for the in- per cent. of the wheat then arriving graded 3 Northern or
ank of Winni- better, which is considered the prime of flour-making wheat.

Not even the most optimistic in the grain trade believed that
Athese returns would be forthcoming, or that they could last
" for any length of time. However, it is surprising how high

doned, and it the percentage has been of good grade wheat up to the
s favored with pesent. Last week showed that from §5 to 65 per cent.
ich has been still grades in the milling class. .
icants for the As I have already indicated in these columns durihg the
ate until_such past month, and particularly on October 14th, our prices
king.  These were much out of line with the actual demands, and that
C, b the market was governed more by speculation than the value
Jaw; which our wheat should sell at. At that time our prices
ot H. 3 were from $1.14% to $1.15% for No. 1 Northern. - Since
P., merchant, then they have declined to 94%, and even at that low price
innipeg. the stringency of the money market prevented large ship-
X ments for export. The difference between our local market
of and Liverpool on that morning netted exporters g to 10c. per
and : bushel profit, yet they were unable to do business as thes
B?.’ demand at Liverpool was not very keen, and exporters on
peg, -h= this Mewvdere unable to handle any cargoes, as I have
! already ; owing to the money situation. ¥
ds o gl B gemonton, Pittsburg of Canadian West.
nz . Edmonton is probably destined to be.the Pittsburg of
the West tha M“m:. ’ls'::ek Bohard of ;‘lx:ede has ng;iﬁed othe;
The gt P ghout Saskatchewan, rta and Manitoba o
Do fact that qumonton has large quantities of coal for ex-
'.'::-b port. Thc};cnlities at present given by the railroads, and
' il with lle anticipated incrzase in these within the next year or
ol 50, will enable Edmonton to supply the greater part of West-
ous stream o em Canada with coal. In one year the output of the mines
es and Briish . increased from 5o to 100 per cent. The Board of Trade
to the need of e "h_;:‘:eps to secure data that will cause a reduction in
the legitimat rance.
le enterprses: E'“'p:: those bequaged din railroad work in Western Can-
‘ gress being made in covering the country with a
:" :‘t'iewkvg:k ra:lfv:l);s né ast:nishli&:g. The latest undertaking
) of the Canadian Northern in their grading a
ries, and alw southwest ffo_m Edmonton, which will eventugalily e-gterv
e #: - Work is proceeding a few miles from Saskatoon,
’ with S g7 s are laid fo! entering the Goose Lake district early
tution will spring. It is anticipated that the road will reach
speaks of 2 in the fall of next year or early in 1909.
.‘w* . heldu?:nf og the Alberta Irrigation Railway Company
m “‘ man CIPI’stedon on during the past week, when the chair-
Iw.' Pt on a divid the hope that the common shares would be
tﬁ. sk % Brarig end paying basis next year. The finances of
of sp::cy are in a very satisfactory condition, and the
ew ” - al":l!;;n'lend that the deferred ordinary stock he
”-‘ 56 st cont per cent. basns'and the preferred ordinary
beront 4 " ptped e ool;l'hc net earnings show an increase from
of Car Shortage.

h!mhl:g 'l(t;h the President of the Diamond Coal Com-
e “::. s. H. V. Bulyea, Lieut.-Governor of Alberta,

e city last week along with the managing direc-

nderw, was told of the excellent

%dd million bushels of wheat, one-third of which will grade.

! Kerr Lake (Jacobs), 495,770; La Rose, 2,613.010: McKinley

- .

from 4% to 6% feet in thickness. There have been over |
300,000 tons of coal blocked out ready for mining, and & |
large amount of machjnery installed which will be operated | |
by electricity, the power being generated from fine coal and '
screenings. Electric mine locomotiyes and coal cutting ma
chinery are expected to arrive at the mine soon.

While the blockade on the western line is not nearly so: ' &
serious as last year, yet numerous complaints are bejng re< |
ceived by the railway companies through the Winnipeg BoanE
of Trade and others, for the betterment of freight service 'i
grain moving. The ‘C.P.R. has already transferred
freight trains from Railroad construction work to the haul
ing of grain; which will to a large extent relieve the presént’ |
congestion. .. The most serious feature of the car shortage'is’ °
that it brings no relief to the country merchants, as were theﬂ% ‘
farmers receiving payment for their grain when money is be- | &
coming much easier in the country, the general stores would:
be able to mieet their bills_to the wholesalers. %

The latest to enter the field to induce the Gavernment to.. |
take. action regarding the money stringency as ijt affects.
farmers is the Manitoba Grain Growers’ Association, who,
among other resolutions, will ask the Dominion Government:
at their next legislative assembly to amend the Banking Act,t’
to permit of banks loaning money to the farmers on the
security of the grain on the farm. Had the Associationi
asked for the banks to be granted power to lend money oni!

ain on track or ‘in store, and their request granted, it
would to a large extent relieve considerable of the anxiety
in the West at'the present time. Other matters of great im- .
portance will also be asked from the Dominion Government, !
such as operating the terminal elevators at Fort William and |
Port Arthur under Government control, the appointment of
an inspector of Manitoba grains at British ports, absolute
finality of Manitoba grain certificates, a permanent survey
board for establishing grades of wheat, amendment of the!
Railway Act to facilitate the procuring of compensation for'
i0ss sustained from fires or injured stock, and the reduction
of freight rates on coarse:grains.
Delay in Crain Shipments. <

Never before existed such conditions-as at present pre-
vail in the grain business at the head of the lakes. Vessels
are charging a %c. less than last year’s rates, yet there is:
no grain moving. So little has been done for export that .
vessels have left Port Arthur and Fort William light to load
at - Duluth. While there is between six and seven million
bushels of wheat in the terminals or en route, it is impossible
to get a freight'load to Montreal or Buffalo. :

The crop returns for Saskatchewan show twenty-eight

No. 3 Northern, or better, and it is believed that the province .
will on the whole receive more money from the present crop

5

than they did from that of last year. 1h 83

The Western Standards Board has received intimation
from Ottawa that it has not the power to legally establish @ ' &
commercial grades of oats. This is rather an unfortunate-; 5
thing, as a great amount of good oats will not this year
grade No. 3 on account of being slightly touched by frost.
It has not detracted from the value for use, yet they have to
be put into the rejected grade under the Inspection Act. .

- ' e

COBALT ORE SHIPMENTS.

Seven hundred and sixty tons of silver ore weré shipped
from Cobalt in September. Of this, 135.88 tons went to Cana- . .
dian smelters, 31.75 to England for experimental purposes, -
and the balance of 593.15 tons to the United States. _In.
October the shipments amounted to ‘1234.10 tons, of which
172.17 tons were shipped to Canadian smelters, and 1061.33
to the United States. The figures for September and October,
1906, respectively, were 597.50 and 1008.11 toms.

The following are the ore shipments, ib pounds, for the
week ended November oth: Buffalo, 40,000; Kerr Lake
(Jacobs), 62,040; La Rose, 455,040; Nipissing, 135,040;
O’Brien, 260,000; total, 952,120 pounds, or 476 tons. 4

The following are the shipments, in pounds, since
January 1st: Buffalo, 2,138,820; Coniagas, 4,622,820; Cobalt
Central, 101,360; Colomial, 74,250; Drummond, 108,020; !
Foster, 513,306 ; Green-Meehan, 196,780 ; Hudsen Bay, 45,170;

Darragh, 891,240; Nipissing, 4,286,341 ; Nova Scotia, 156,000;
O'Brien, 2,605,580 Red Rock, 91,443 ; Richt-of-Way, 134,530;
Silver Leaf, 43,518; Silver Queen, 837,157; Trethewey, 1,504,~
688 ; Townsite, 102,078; Temiskaming, 229,011; University,
61,383 ; Imperial Cobalt, 37,530.

P

de py the company in the open-
It promises to be one of the heavy
fict, comprising an area of over 560
grade lignite property, yielding practically so '

ent coal, the main seam of which is'

The total shipments since January 1st, 1907, are now
22,001,526 pounds, or 11,000 tons. In 1004 the camp produced
158 tons, valued at $136,217; in 1005, 2,144 tons, valued at
$1,473,106; in 1906, 5,120 tons, valued at $1,000,000.

Last week’s shipment, 476 tons, is the largest in the his- -
tory of the camp. &
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MONEY AND MUNICIPALITIES.
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vic Finance and Progress tlu-oui ghout
the Country. ~

tithes for those who have| securities
to seil. Cities are |apq oéiz'mg, to no one in part;iculax and
everybody in general, for i not having sold their debentures
when the money marke{ was healthy and credit was as plenti-
ful as sunshine in Augp st: Apologizing for getting wet in a
rainstorm because you 'baa no umbrella is as reaspnable.

Municipal financigg #ittracts public attention.. Every-
thing a city council ddes is severely criticized; it lis usually
. utilized by the local ‘ws'papex reporter as an aid to ac-
cumulating wealth frop the treasury .of the big metropolitan
dailies. Municipal authy ties are human. When they have
obtained an excellent frice for their debentures, they refuse
to ertertain offers. TP 15; for the reason that they expected
Then the declifie tame Town clerks, and mayors,
and city treasurers foufid themselves confronted with a more
or, less reasonable rabbj &sking “Why did you not do this?”
and, “Why did you no{ dg that?”

The blame perhap i§ in the fact that cities and towns
acquired inflated ideas|as to the value of their civic deben-
tures, inflated anyway for the times that were
Every city has a right to name the price at which it
- will sell. 1f the figu  does not harmonize with prevailing
economic conditiéns, it 4 for the city to seriously conmsider
the pros and cons of the hew situation. The matter in the
past was treated. loose Now Canadian municiﬁalities are
facing mediocre bids fpr their debentures. But there is no
necessity to apologize. | Many made the mistake in i;mt selling
months ago. The on ‘and philosophic, course is to make
the best of the existif ircumstances, and to 40 without
anything which even ' ¢arping critic would call a| municipal
luxury. il : §

Another phase of this subject—the shunning of | municipal
debentures “as investments by small investors. Many there
are who appreciate the| _AI,dﬂihg worth of this form af security.
The large business do je. by respéctable bond houpes is one
proof of this. The sqle feason why some hold aloof from in-
vestment is the fact u the stock markets are fsubject to
frequent attacks of flugtuations. Stocks whose pricgs rise and
fall as the tbermom‘e" :mcrcury, are only one oﬁ many at-
tractions. Municipal| }f)onds are not subject to erratic
fluctuations. They arg tﬁe gilt-%iged of gilt-edged |securities.
A default of payment ‘ {either interest or principal is almost
unknown in this class] Bonds may be bought to yield from
five to six per cent. | . ,

The Canadian mupigipality must finance its pecessities
according to current fdinetary conditions, and itf; luxuries
when money is plentiful and times are exceptionally good.
The investor who, at present has a wonderful offering of
“good things”’ might'} i worse than look into the merits of
municipal bonds and;G bentures as investments. |

These be troub!ou

NEWS AND NOTES.

The Monetary Timel
cipal progress. In ity
of municipal finance Anc
try. We shall be pless
secretary-treasurers report
from time to time, ‘
terest our readers. ||

Ellerman, a Sasq‘i cijewan village, is to be incorporated
as a town. 11
___ Rigid economy, it is isaid, is to be exercised in Ottawa
civic circles. Sl 3
, Weyburn, Sask., |}
* gupply system. il

Many important ¢
at Calgary, Alberta. ||| :
__The Hanson gasq ne lighting system has
. in the Wapella, Sask.,town hall.

%

:

énsiderin’g the question éf a water
i improvemeits are being carried on

been installed

|

‘| one way—and a very good way—to get it.—Calgary

A by-law to regulate the weight of bread offered
by bakers will be intraduced at Souris, Mag = o

Olds, Alta., council have received an offer for
bentures of $12,000 at 92—s5 per cent. i theis do
money conditions. ' il » & e *

Messrs. Wood, Gundy & Company, To

a s’ g p 2 ronto, have h
given thirty days’ option on $250,000 civic thirty
tures at 98 net in Calgary. oy qvu: year deben-

The sale of $9,000, Pembroke, Ont. % cent.
school debentures has been made to u{ate%J:’.W‘. lq*é
Pembroke, at 97. Maturity part yearly for ten

The following by-laws will be introd
ings of the Brandon City Council: Ms:ed - -
curfew bell, cemetery debentures, fire
closing.

Woodstock, Ont., proposed to submit a
te raise $60,000 for a new city hall. In vicvlz.z h
local industrial situation, it is probable that the -a='
postponed for a year at least.

Consideration of a by-law to provide for the construction
of a trunk sewer, sewerage disposal works and contact
at a cost of $3,370,000, and of a by-law for the construction
of a water filtration basis at the Island to cost $1,750,000
been adjourned by the Toronto City Couneil.

The Regina City Council has decided to accept an offer
go English capitalists made through the Bank of Montreal,
for $555,000 worth of debentures. Owing to the
4% to 5 per cent. in the rate of interest, the proposed
tion by the ratepayers will be necessary. ¢

Messrs. Wills & Company, the well-known
Toronto bond house, have recognized for some
very large clientele for good bonds could
small investors and savings bank deposi
could be sold to them on the installment
larger interest they yield would appeal
Although it will require considerable capital
for moderate investors, while they are payi
chases gradually, Wills & Company, cont
thus created will be so large and profitable that the
will be justified.

The municipal works of Moosejaw, Sask.,
summed up as follows: General improvements
rent expenses, $50,000; granolithic walks, $25,000; water
tensions (new pipe line to Snowdy Springs), $100,000; elec
tric light extension, $90,000; sewer and water
house connections, voted upon three months ago,
expended, $125,000; total, $390,000. the
electric lighting and sewer and water syst
ed three years ago, the city had a population of
3,000. The population, now 7,500, has i
years to what was expected in ten years.
In the, treasury of Quebec province
surplus. ‘I‘he increase over last year’s
responding four months already amounts to over 828,571

needs money for

In addition to the fact that Calgary ! hould
civic, purpqses, there #s another consideration which sk -
influence the city tc sell its debentures. The banks say !
have no funds to spare for business men and manufacturers
The banks have some millions of dollars lent to
ties. If the municipalities sell their bonds they
the banks and that will be that much

leased for business purposes. What the West
than anything else just now is foreign capt
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The municipal finance committee have
mend the Medicine Hat, Alta., council not
debentures, but to recommend to thg cou
waterworks and natural gas systems in
following suggestion, viz.:—To place a2 two
mortgage on the gas and waterworks system,
coo at 6 or 7 per cent., and with tbe_pfw“" !
present indebtedness, and proceed with the
works and retire the mortgage with the s.lh
when the market is in better shape. Using
benture price, as an illustration, $200,000
cents would release $180,000, or a direct 108% @
interest on that $20,000 at § per cent. would
a year or $20,000 in twenty years, or a direct
Mortgaging the city-owned assets for the
$200,000, and paying 7 per cent. for:the
the city the interest difference on the W
tween the s per cent. paid on debentures
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4 on mortgage, or 2 per cent. on $200,000, or $4,000 per
ﬂ?« two or three years, $8,000 or $12,000, as against
% and the city voulci- have the use of such money,

3 if the debentures are sold at a discount it would not

edicine Hat has probably $350,000 in revenue bear-
gt assets, of which the gas and water systems represent
:m These two assets are earning an annual revenue

in excess of Qw,m

CITY AUDITORS AND THEIR DUTIES.

The municipal scandals at Berlin, Ont., and St. John,
N.B., have drawn attention to the methods employed in
auditing civic accounts. Auditor Cluff last week notified the
Oawa Board of Works Department that he will refuse to
sudit any more of their accounts until given a statement
of credits outstanding. Apparently there is an overdraft
of the appropriation. The officials state this is not so, when
credits, or amounts due the department are taken into cal-
culation. The auditor wants to be shown that t}:e funds are
got exhausted. The board’s appropriations this year were
$r0000 for streets, etc., $25,000 for scavenging, $10,000
for snow cleaning, and $3,500 for parks.

Unless an auditor checks and cross-checks, and asks
for those books and accounts, for which he is not expected
to ask, he might as well be a mechanical dummy. Too
often an audit is a financial farce. It should be a guarantee

___that the figures appearing in certain books are strictly

correct.  Auditors should demand every assistance to
accomplish this end.
- -

DEBENTURES OFFERINC.

Ont.—;Until November 25th, $40,000 city de-
bentures. Asthur K. Bunnell, treasurer. (Official advertise-
ment appears on another page.)

Mitehell, Ont.—Until November 3oth, $10,000, 5 per
cent. Mitchell Woolen Company debentures. Maturity 10
years.’ J. Barnett, Town Clerk.
~ -Kelouma, B.C.—$40,000 5 per cent. electric light 'and
waterworks debentures. R. Morrison, city clerk. (Official
advertisement appears in another page). .

, Langham, Sask.—Until November 1sth, 1907, $6, 6
per cent. debentures. Maturity 20 yun.’ H. Cs:z::h,
secretary-treasurer.  (Official advertisement appears on an-

other page.)
—_————————
BRANDON’S DEBENTURE TROUBLES.

“That Aldermen Evans, Wallace and Doran be a special
tommittee, with authority to negotiate for offers for the
$150,000 of city debentures held by the Imperial Bank at
c: best price obtainable, and that the sale be deferred till

yor Ashdown can be conferred with.”
Offers Declined from 103 to ss.

This was a resolution carried by a majority of one at

4 recent Brandqn council meeting. The latest offer for
— bonds is at 84. The matter arose on a request
- the Imperial Bank, which carries the city’s account,
‘:"nent amounting to $203,726.68, that the city accept
er of 84 for $150,000 worth of thirty-year 4% per cent.
.'Nn':fe?. comprising $125,000 of waterworks debentures,
g . deb: fire equipment debentures, and $15.000 of ceme-
2 ntures. The subject was discussed for mearly two
— ;nd_ it transpired that since these debentures were
authorized offers have been made for them ranging from

e 3 0 R4. The 103 offer was accepted, but the party
it ba: it withdrew. All the other bulk offers were refused,
K thought each time that the market would shortly

Wil Continue to wait.

& ':l:]d;hleﬂrry. chairman of finance, said it was necessary
e debentures, against which money had long since
- - vanced, as the bank was pressing the city to this
i weme of the aldermen criticized the bank, and
:H.'".Adol';\e disprsed to criticize the Finance Committee.
'mn argued that, as all municipal bonds were low,
- nr; reason for criticizing the city’s administration.
o o e alct that the offers had been refused, for which
ing the b';ﬂl'l: ly responsible. The majority favored accept-
"';', s offer, but Aldermen Coldwell and Doran ad-
of b INg six months or a year and paving a higher
erest to selling the debentures at such a sacrifice.
is douby l'l:ﬂ‘rpmal to consult Mayor Ashdown, of Winnipeg.
e n‘an :ompl;eu:'e‘:t to that gentleman, but we would
L its own civic questions thout

Tecourse to advice hundreds of miles distant. -

One of C

g

— I s

ape Breton’s greatest possibilities h
=:' hm-:;m fisheries. Even at the m':“ﬂ:e.ti:
..hmmun.m.mmmm-w

scason will
quarters of a million of dollars.
The coastal waters of the island \
producing far larger yields if the isdustry were more vigo
ously prosecuted. These fisheries are capable of suppo
many times the number of people now engaged in this line

of work,
FACTORY LOCATIONS.
The following Canadian municipalities are
offering inducements to secure manufacturing enter-
prises. Those Interested should correspond with

BROCKVILL

respond with

W M. SHEARER, Sec'y. Board of Trade
BROCKVILLE . . « e - . ONT

DIGBY,

Population 1;200; gravitation' water system ;;f
sewerage ; electric light ; efficient fire department; *
unexcelled shipping facilities and connectiuns.

Conssgronpencs SovLiciTan.

WINNIPEG, &, %o

. ® point in Western
Canagla can present the same combined udmnﬁes for
the Manufacturer or Investor as Winnipeg Let us send

A you full information. -

CHARLES F. ROLAND,

lnéuﬁﬂ.l Commissioner,
The Winnipeg Development .(pd Industrial Bureau

PORTAGE LA PRAIRI

The total value of the fishery this

Absolutely Fair Freight Rates in all Directions, -
Unequalled Railroad Shipping and Cistributing
Facilities Supplied by Four Creat Railway
Systems, and Lowest Rate of Expenses, at

MANITOBA -

with Free Sites for Industrial
insures 10 Manbtac turers, Who eraless a1 d Jobler: the
fnllﬂ:, p::;iblo rlmd;:.l'm in rhe ccmirg n.hrf vn-
precedented presperity that is certain to prewsil through-
out this great Canadian West.

The possibilities are practically unlimited for all sorts
of industries! :

Full and autbentic infoimation supplied promptly and
with jleasure by

HERBERT W. BAKER, Secy.

Twesty Thousapd Clud and Board of Trade.
Portage la Prairie, Manitoba.

Manufacturers desiring good
Jocation are invited to cor:

?lova Scotia. ©° Harbour free from |
ice the yedr round. Offers Special’
Advantages to Manufacturers desiring to locate.

3 il it e s o pathia B by faiad 2o PO OWIIITNL . r -res byttt
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News and Notes of 4 ’tivﬁ]
‘the Dominion. v

A

_ The following are @ racts from letters submitted to the

.Monetary Times. anh tem helps to make known the town

‘of which it speaks: o & ¥l
Crossfield, Alta.—-Bysindss is better and money more

Aylmer, Ont.—The (fanadian Canners’ .Association are
putting up a $75,000 plagt fof ‘the manufacture of condensed
milk, {p . 3 3

Tisdale, sask.—The j"l'isaale Telephone Company has
been formed to build |a|felephone line from here to New
Osgoode, eighteen milcs.,g % |

Treherne, Man.—The Rallway Commission has given its
decision in favor of Smif Strget for the new C. P. R. station
here, and work has begt; L 3 i

Tilsonburg, Ont.—The Bérden Milk Condensing Com-

,pany havé completed arrapgements to erect a branch pf their
{factory here, which wi?{ cpist about $150,000, and will [employ
100 men. . |

Edmonton, Alta.—,

ngéments are being compléted for
the building of a $1, oo btidge over the water to Edmon-
ton. It will be 250 fegt highi 2,500 feet in length, and will
ibe of immense advant ge|to this thriving Western city.

-

Rosthern, Sask.—On| acdpunt of the late harvest little
marketing has been d : fagmers are taking advantage of
the splendid weather tq d¢ théir plowing ; little movement of -
wheat or money is ex before the freeze-up. As crops
are very satisfactory a g séason is expected. {

Creeiman, Sask.—[ wheat here is not as good as at
first expected ; money wil  cofisequently be slow until spring
opens up. Merchants | will bé forced to accept only |half of

heit customers till next fall. ‘The

their accounts and carfy | d )
merchants have, thereford, décided to commence a | strictly
= ;’ .

cash basis. i 8
Killarney, Man.— muifttee has been appointed to con-
Jishihg a business college here. It
opeffing in this part of the province
Bruce MacKenzie would conduct

| Mapetary Times hopes tg see in

is thought there is a g
for such’an institution.|
the institution, which [th
full swing shortly. [l £ :

Prince Albert, ++-The combined railway and traffic
bridge at this city is wel ‘under way; when complete, it will
convey the C. N. R. intq|thejivast fertile district lying north
of Prince Albert, opening ug its wealth of agricultural land
and bringing the famops| Shel Brook region into closér touch
with market. The line | when extended will connéct, with
Battleford and form #nt*.hciz main line connection between
Winnipeg and Edmontpnyi It;is hoped that the cropiof 1908
will be hauled over thjs linei The country north of Prince
Albert is a rich mixed farmig country and this year has
proved its advantages in ) ith§tanding what in some parts has |
been called a hard yeaf. |Thoysands of bushels of grain and
vegetables, and thous nq og tons of hay are now waiting |
shipment. / :

EAST AND WEST. B

|

: lo S .
B By ool is sondily impeoving, iyachts for parties in Halifax and elsewhere. The

| siderable work for the R. N. S. Y. C. of Halifax,

———
~ Mahone Bay, N. 8.—Although Mahone Bay has
tion second to none for shipbuilding business, &.‘

; “ | not been as brisk as usual this year. The lar ::
and Progress Throughout | vessel

ed out here this season was the steamship i -
for passenger and freight service to ports east of

|O. A. Hamm has turned out a number of speedy
| parties in the United States and ‘elscwh:re,‘
| Manoa, 6o feet

He

' for H. B. Ames,"M.P., of re
the Gloria for Mr. James Ross of the s:m:‘;-ha- '
Grilse for Mr. Pratt, vice-president of the Studa;d
of New York, and a number of very handsome and

these were supplied by Langille & Begin, who aho.?

McLean & Sons, boat and vessel builders, have
turned out 50 dories for use in the bank fishing, §

| launches, including two hunting or cabin launches, 22

boats for the South Atlantic seal fisheries, 6 trap
trap fishing on the Labrador coast, a set of Tife :
steamer Scotia, and are now finishing a 45-foot boat

| lighter type to be used in the dry dock at Halifax.
' Westhaver & Son, proprietors of the Nova Scotia Oar & B

Works, the only factory in the Dominion turning out i
made oars, will pay out several thousand dollars
maple and spruce stock used in their  business.
machinery used by this firm has been desiﬁnd by
selves, and their products are shipped not only to the
time Province}, but also to ports.on the Great Lakes, Briti
Columbia and} Newfoundland.

 eo——

CANADIAN CLUBS.

i
Many new Canadian Clubs are being formed. According
to the Monetary Times register these excellent organizations
have being in Barrie, Brantford, Calgary, Cornwall, Dawson,
Edmonton, Guelph, Halifax, Hamilton, London, Monctos,
Montreal, Orillia, Oftawa, Perth, Peterboro’, Portage la
Prairie, Port Arthur, Quebec, Regina, Saskatoon, St Cath
arines, St. John, St. Thomas, Toronto, Vancouver, Victoria,

Winnipeg and Woodstock.

DIVIDENDS. i

»Tl!1e Hbme Bank

of Canada

DIVIDEND No. 4
Notice is hereby given that a
Dividend at the rate of SIX PER
CENT per annam upon the paid-up
Capital Stock of The Home Bank of
Canada has been declared for the
H alf-Year, ending November 30th,
1907, and that the same will be

yable at the Head Offize and

ranches of the Bank on ;
afrer Monday the second day of -
December next. |
The Transfer Books will be closed
from the 16th  to the 30th of
November prox., both days in-
clusive. By order of the Board.

Toronto, October 23rd, 1907.
JAMES MASON, :
General Manager.

> ——

THE SOVEREIGN BANK OF CANADL

Notice is hereby given that a dividend at zr‘:
six per cent. (6%) per annum on the Capital St s
Bankhas been declared for the period of
ending November 30h, 1907, and that the same ¥
payable -at-the Head Office and at the 5":‘.
and after MONDAY, the 16th day of o
The transfer Books will be closed from the 1
14th day of December, both days inclusive.

| By order of the Board. ‘ﬂ
. JEMME
e ,J(-,,..a Mansg®

!

Toronto, October 22nd, 1907
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INVESTMENT AND FINANCIAL BROKERS.

MARSHALL, SPADER @& CO.

York Stock e. New York Cotton
Mambers = e O s ‘of Trade® Broadway & Waldoet-Asories .Y,

SECURITIES COTTON & GRAIN,
TORONTO OFFICE: Tuz Kinc Eowarp Horme,
J. G. BEATY, Manager,
Long Di leleph Main 3373 and 3374

BOND AND DEBENTURE BROKERS,

BANKERS

JAMES C. MACKINTOSH & (0. &%snoxxns

. 184 Hollis Street, + HALIFAX, N.S,

Stocks, Boads Debentures. Muaici Corporatio
m: a Specialty ‘I:c‘“ m“hv:m lnd;
snswered. k

7 & 9 King St. East, - TORONTO, |!
We bave 2 large and |

DEBENTURES &5

Companies for deposit with the Government and also for Estates.

G. A. STIMSON @ CO.

24-26 King Street West, - « - TORONTO, Oni

OSLER & HAMMOND, 3222 527

OSBORNE @ FRANCIS

(Members Toronto Stock Exchange)
BANKERS AND BROKERS

_Investment Bonds ‘2 Specialty
CORRESPONDENCE INVITED
54 King Street West TORONTO

31 JORDAN STREET, TORONTO. _‘

Deslers m Municipal, Rallway, Call, Trust
Miscell Debentures. Stocks N Yi
Moatrea and Toronto Eachanges boveht e3¢ soid oo commiatan)

ﬂ*\‘
L. COFFEE @ CoO.,

Grain Merchants

EsTABLISHED Boardl of Trade Building
8es Toronto, Ontario.

.5
X
TroMmas FLYNN, ol

DEBENTURES FOR SALE.

TOWN OF MITCHELL.

Sealed tenders will be received by the undersigned up to
o'clock p.m., Saturday, the soth day of November, 1907, for
the purchase of $10,000 5 per cent. debentures, payable in ten
years, re loan Mitchell Woolen Company. Particulars from

the undersigned. No tender necessarily accepted.
JAMES BARNETT, Town Clerk.

TOWN OF OKOTOKS.

T.dulfotthepnrchmofdebfnmmofthe'rmol
Okotoks, Alberta, for 84,700, will be received by the under-
Signed until the 2nd day of December, A.D., 1907. These de-
beatures are the first issued by the Town of Okotoks. De-
bentures bear interest at 6 per centum, and are repayable in
fifteen annual aggregate consecutive instalments of $483.03
#ch. Debentures to be issued December 2nd, A.D. 1907.
First payment, December, A.D. 1907.

0. B. STOCKFORD,
Secretary-Treasurer Town of Okotoks, Alta.

TENDERS FOR DEBENTURES

Sealed Tenders for the purchase of debentures of the
City of Brantford, to the value of Forty Thousand Dollars,
¥ill be receive by the undersigned up to twelve o’clock, ‘noon,
% Monday, the 25th instant.

Particulars on application to

ARTHUR K. BUNNELL,
City Treasurer, Brantford.

FOR SALE

cl-::"’ will be received by the undersigned for the pur-

L‘:,hooo debentures of the City of Kelowna, B. C., for
S9% coat. ": and \\I.atexfwotks purposes, to bear interest at
Kelowna, B, C., November 7th, 1907.

R. MORRISON,

SALE OF ASSETS

TENDERS ARE TO BE FOR EACH PARCEL SEPARA

TENDERS will be received by the undersigned up !
and including the 12th day of December, 1907, for the fblloﬁ-
ing assets belonging to the estate of Elizabeth MacKay, late
of the City of St. Thomas, deceased. :
PARCEL 1.—

40 shares of $100 each of the Wilson-Lytle-Badgerow

Company of Ontario, Limited.
PARCEL 2.— ;
100 Permanent Preference_shares of $10 each of Tﬁ
Colonial Investment & Loan Company. :
PARCEL 3.— 3 :
134 Common shares of $100 each of St. George Muswﬁ. 3
Limited. .
PARCEL a.—
8350 of First Mortgage Bonds, Series “B ” of T
Improved Realty Company of Teronto (Limited). !
The highest or any tender not necessarily accepted.
WILLIAM E. IDSARDI, Executor,
St. Thomas, Ontario. ,
St. Thomas, November 14th, 1907.

PUBLICATIONS REVIEWED.
CANADIAN SECURITIES.

The English investor should find in the Canadian Securi::
ties Handbook, published by the Financier and Bullionist, of |
London, Eng., just the right primary guide to the study of = §
Canadian finance. It'is compiled by Mr. R. ]. Barrett, editor’ = §
of the Financier and Bullionist, who recently spent somg: -
time in Casada and whose name is a guarantee of useful and ' |
reliable information. The book is well indexed and is an ex-i: |
cellent Canadian securities vade mecum. e I

ACCOUNTANTS’ YEAR BOOK. 1

The Incorporated Accountants’ Year Book for 1907-8, i°
comprising a list of members, articles, by-laws, examinatiog:
papers and library catalogue has come to hand. It containg
more than 6oo pages and is an exceedingly-useful addition t¢ =
the library of those immediately interested. The book might
well be indexed.

!
i

el 1
Canada still continues to be the greatest attractive forcg
for European immigrants. The quality is, indeed, monre
gratifying and enviable than even the quantity.

City Clerk.

races are flowing into the United States.—*“Life,
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The only genuine basis upon
which an advertiser can figure
is circulation, its q-my apd’
quality.

The
Canadian Cement
= and

Concrete Review

o

ARG bty

A

is the only exclusive cement
paper in Canada, and has both.

It is reaching the cement
interests inm all parts of the
Dominion. If youmanufacture
cement, ée-at machinery or
supplies of anykind, calculated
to interest cement workers, it
will pay you well to advertise
in our journal.

dvertising rates and copy of
journal on réquest.

If you are in any way connec-
ted with cement and concrete
interests and are not subscrib-
ing to our journal, you cannot
do better than send your dollar
in to-day for a year's subscrip-
tion. You will be put in direct
touch with all that is doing in
the trade-projected work, and
des the discussion of the weighty
:.;cg:ﬂ:‘i;;l} o .-:: - problems constantly cropping
8::'2;:&'“ feee e up. You cannot find'a better
! o investment for that spare dol-

-
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gosBERENER!

Rich & Ont Nav....|....| lar.
West India Elect....|.... |

Wlnwulhctl, o .1 100 S
Trinidad Elect .. A = ean o SRR | Our November number, just

o : % ‘ out, will give an idea of what is

(w) U-&ted on Steck Exchange * Qua n.. Al { being done in this line.  Send’

# Inel i Includes bonus of 2 per cent After deducting n,us.m for reinsurance.
" Including a bonus of § per cent. (D) For twelve months. Including bonus of § per cent for sample copy.

Western Crop Bepons CREDIT CLEARING HOUSE.

You want to kno THE OBJECTS OF THIS ORGANIZATION ARR
Western Crops. ﬂu!:eo.l:,u:“w The - nummurnmmn AGAINST LOSSES

"Odtuno- affects the BAD DEBTS, T0 CURRR'T THE ABUSE OF
“m of t EXCH INFORMA-
vm“,;:"v, o the mm‘: R e Toronte - Canada
Sy et
E
.m""h"d&u;d‘-mum S:.b.- —.Lm.dv-u-ﬁ'-”
Specimen 2. 3190 per annum in advance. _ CHANTS AND MASUPACTURRRS. !
COpies sent on applicationto Kenr & SALTER, Managers, Winnipeg

30 Swrrw Sraser, Winwivns, CAPITAL, $20,000.00
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NORTHERN BANK |
WINNIPEG | | piitssie.

Robs Vice-President; A. J.

4, declared from time to time by

. . Cameron, Hon. W. H. M

Dougail, F. & Nnho-.llo-. . P. Robiin, Fred. W. Stobart, A.
&u..jwa.corc. I
Gndy

k R. upt.olﬂnneh-.
Ay e z:a.w..f.;‘."é‘.'.‘.u :
Am
'h&nﬂ.—fb“dl
ial National Basi i
doo—Parrs Baak, Limited. The

AND SAVII“ co.,

£
¢+ Winnipeg, Man.
%

i Cap.. 81 750,000, Assets, over $1,000,000
the sermi-annual dividends that may be
‘irectors.

Authorized Capiul.ﬂmﬂ'l ubsgrib

Thbold.toltnhmt;l‘ll be. P
The Company declared its .A b
eent, per annum onhehdl
to secure a most profitable

on this stock at the rate of 8 per

1906. This is a rare op)| lnully

Authorized e, 000
e e paR

Board of Directors—
Arax J. Avamsox, M.P.,
President.

!!o- R. P. Rosuy,
X Vice President.

F. W. HEUBACH, Ltd,

WINNIPEG, Manitoba,
MEN
INVESTMENT BROKERS, l"ar'r&u AND REAL. EStAT

The management and of property
-dm-mcm-n-p::‘dm for mon-residest

~Address: UNION BANK BLDG.

MORTGAGE COMPANY

OF CANADA
Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG

MONEY TO LEND ON IMPROVED FARM PROPERIY

at lowest current rate of interest and on convehient u-
Advisory Board W. H. Cross, A-GM"'

v Last Mountain Valley
toott yus” reres B o sl W S
Werite omv for Maps and all particulars. w'..'ﬁ

W. J. YOUNG @ Co.

W. PEARSON CO,, Lw..
LIMITED.

INDUSTRIAL BROKERS,
313-314, 317 PORTAGE AVE. WINNIPEG, MAX.

“LAND IS THE BASIS OF WEALTH"

Safeguard your estate by mak llvoui-vm-.lllnl
Loans made on im-clal inmv= E s«u-u--hm
Estate bought u.lSouo-Co-d-b-an-“

WILLIAM GRASSI

221 MeDormott Avenue, Winnipeg.
m-uummmmu

W RusszLr, Managing Dir
Micuazr Lowe

G. B.McCluln M.P.
OGlm Howx. ] H.
ISTOUN F. E Kuutrol
eho.h in a Guaranteed or unguaranteed
Certificates issued.

in COMPANY

WInnlpeg, Man,

ﬁistock for sale at $1xo.oo

per share. Pays 8%
Debentures ix# vy ‘amounts from $100 up-
wards issued, bear { interest,

Henry Byrnes, C. ‘ ‘0, M.D. Chas. M. Simpson,
President. ge- Pres, Manager.

all é’ I‘mi Cnmpany

W. H. Ssaourz, Macager

WM. G. SCOTT @ CO.

REAL ESTATE AND FINANCIAL Bm
413 &-414 Ashdown Biock, Win

BUSINESS AND RISIDSNTIAL Plo’llf'
Send for [lllustrated Booklet * Tus Garsway 1o Wearrn”

KOOTENAY FRUIT LANDS.

En bloc or at retail. Ourland s are all carefully selected. and for
ment cannot be excelied. We also bave lasge tracts of Westers
Lands that are money makers.

O. W. KERR & CO.. Limited

Financiar Brox
024-'25 UNION IANK. vnnmm

a“n

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDING,
Cor. Main and MoDermott,

Winnipeg, - Man. |

Members or the Winnipeg Real
Estate Exchange

15 Low, 552240
“ i.- u

Strathcona
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Asdis Investigations Liquidations Trust Accounts T. Mavws Dary, K.C. W. Mapmsy Cmicwron. Rorawp W. McCions. ‘
VE&NON PICKUP & CO Cable Addres “parcwms,” Bedford-McNiel and Westers Union Codes.
Accoustants and Auditors DALY, CRICHTON & McCLURE,

-ndul-duudwmm-hlwudvm BARRISTERS and SOLICITORS.
Interpational A

atants’ Seciety. U.S.A.
Owrmices ILDING, - Man,
Jekphone 3633 422 Ashdown Block, WINNIPEG, Men. o) CHATED. SIS B AT

3
Chrloon Cross @ Menzies JOHN 500’]‘1‘ Chartered Accountast

ARTERED ACCOUNTANTS and Auditer.

M Chartered Accountant of and -
01 the Domision A..mm.»‘.'t c;:nm to practice in all Provinces PR, gy o g - R 8t Secieties of Masissbe s0d Sesthand, B
1] min o vedue, u“ .“

MU
BANK OF TORONTO CHAMBERS WINNIPELG = » _ : B

W. A. FAULKNER & COMPANY, OSLER, HAMMOND & NANTON,

STOCK BROKERS.

STOCK BROKERS,
Phene 6388, 408 Ashdown Bullding, WINNIPIG. CO;"M ‘ﬁzdl.:dc:clpﬂu'sprosc%uglmsse G.

Financial Agents for corporations, investment orders executed On Toronto, Montreal, New York and London Exchanges.
on London and New York Exchanges. Telephone 1992.

: N 1
TR
3’ = B

IVERY BANK SHOULD || L L GULLIVAN & CO.

know the merits of WORLD FAMOUS
. STOCK BROKERS - WINNIPEG, CANADA
Diebold Safes and Vauilts '

Prices quoted F,0.B, any point in Canada or Alaska. - l .

Securities.
WINNIPEG SAFE WORKS

SOLE CANADIAN AGENTS,
! M)m-m REALTY LIMITED | | ¢

Q-o. WiLLiaMsoN b e

ot Wi e |

Dicbold Safe & Lock Co., - Winnipeg, Man.
)0-"

OLDFIELD, KIRBY & GARDNER, Warrs on Woms.

Real Estate, Insurance "“"""‘"’“'r"‘.:.“"w""‘
and Financial Agents. - “  Montreal, Brandos.

mm—m« w
Bn.-ch.Brn‘oa WinNsirse,

.trool. .- - WINNIPEG.

W. SANFORD EVANS| |

PROPERTIES FOR EXCHANGE EVERYWHERE OFFERS
FARMS FOR_CITY HOUSES AND LOTS. Western, Municipal and School District

HOUSES AND LOTS IN CITY FOR FARMS.
H you are bumng snage dther way we can sty you. Debentures for Investmént

Wa iavite your correspondence. & 2
LGN SPILETTE, - 613 Molntyre B 35 AIKINS BLDG,, WINNIPEG. .0

T.H. CROTTY @ Co SOUTHERN ALBERTA FARM LANDS

Write hwmuummuwnuruuu—
Established 1879. b

Westera Farm La Stocks, Mortgages, Bonds, Ete. ¥
and Management for non-Residents. EMPRESS n.ocx*: Phene 4594, - wumxnc

515 Main St. opp. Clty Hall, Winnipeg.

SNAP IN ACREAGE near Winnipeg. Twd

blocks, one of S04

hnchor Inyestment Co'y||~ Sl ae., Il |

' Puows 6813 FINANCIAL AGENTS axo snexns;' 48
Suite 206-208 Somerset Block Buock, Wanses. i)

Winnipeg - Manitoba
WE HAVE LARGE BLOCKS OF
WESTERN LAND AND BRITISH
COLUMBIA TIMBER S B 0

Correspondence Solicited
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" WINNIPEG ADVERTISERS

A § TD INQUIRERS.
! 4]

J. A., Port Hawkesb
lished from which we |

,g}l.S.—There are no figures pub-
| afiswer ‘your inquiry, as to cost of

such foodstuffs. You | m I* apply to George Johnson, Do-)

minion Statistician, Ottawa. i

L. R. C., Burk’s Falis.5Next to the Bank of England,

000,000, total assets £88,858,000:
pital £3,548,000, total assets £64,-

| with £14,553,000 capital gf{iresources of £107,000,000 is the
1

* Lloyds. Bank. Limited,

| REAL ESTATE |

073,000; the Bank of Frainc& capital £3,700,000; La Societe
Generale, £10,000,000 capit total assets £54,108,000. The
capital of the Bank of Mgftrgal is $14,400,000 (rest, $10,000,-
000), and its total assets $168,000,000. The Natignal City
Bank of New York has $25/000,000 capital and $248,000,000
assets. The National Bapk i of Commerce has $25,000,000
capital and $248,000,000 asséts. The National Bank| of Com
merce has $25,000,000 capit®ll and deposits amounting to

,3177.939.000; total resout c% $224,000,000.

COLONIAL ASSURANCE (o,
Head Office, Winaipeg, Man,
GENERAL FIRE INSURANCE' BUSINESS,

Assets equal to $21.68 for. every $1000 of risks ...,...'
with $12.47 of the average u-:u of all other Canadisy

{:ompu:iu.
W. SMITH,

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

717 Mcintyre Block, WINNIPE
'!‘" -

| VANCOUVER ADVERTISERS

o
1

—

The British éolumbia Permanent Loan and Savings Co,

HEAD OFFICE -

VANCOUVER, BRITISH COLUMBIA

The %rgest and strongest’ Western Company

Can affoir: ® pay good dividends
to lnvestor#, | b%cmse it enjoys the
advaatage of g Qarge earning power.
- Has cawd ‘g. licoaservative, yet
progressive madagement. '

Has D|! té‘s who direct.

e >

7 Per Cent.

Allowed on Short Term Investments,

6 Per Cent.

Five year Debentures for sale at par.

PRINCE RUPERT

Choice acreage for _ 4 three and four acre tracts,
close to the termi y of PRINCE RUPERT.
Adjoins the finest bgb of that new port

ANVESTMENT
@z axoiTanus, Aconsss

égyosr COMPANY
Wes, VANCOUVER, B.C.

Real Estate, Insurance
and Financlal Brokers

\\IS ‘\E&(O WRITE FOR PRINTED
" ‘laite’.‘:::o&ollv.r
it moath oa application
. C.D.J. CHRISTIE,
A\RIES PUBLIC. Telephone 1095

WE will invest your

money in Real Estate

or place samein Mortgage.

We specialize on acreage

adjoining the City limits.
, Write for References

d Bailey, Codrick & Co.

REAL ESTATE YANCOUVE

MORTGAGES

d'uu':lh'utoplm

#% or te invest in real estate.

FERENCES PROVIDED.

. '-I‘."ohu
money out on m4
BANKERS & OT

'THE W. S. HOLLAND AGENCY

517 Pender Street, VANCOUVER, B.C.

Associated with Wm. Thompson & OCo., of St jobs,
Halifax, Toronto, Montreal, and the Lo c :
INSURANCE AGENCIES, Limited, of Vancouves, B

Representing:—The Anglo American Fire Insurance Co.: The
e e Winsines, T, S o T -E""""
asura " nsura .3 ‘
. mzc.uru.a-u..mumcn =
#York Plate Glass Insurange Co; The Inlemaity Accidest Co
Hope Live Stock Mutual Benefit Association.

ABBOTT & HART-McHA&Q.

Barristers and Selicitors.

407 Hastings Street -
Solicitors for the Merchants Bank of Canads, &c., fc

. Bedford McNeill
Cable Address—‘““Devant.” C‘“{ Moreing & Neal.

LIMITED

H. N. Galer,
Vice President.

PAID-UP CAPITAL, SIW
SURPLUS, $50,000.00.
Financial Agents, Real Estate, Investment and Insurants
‘ Recelved:

W, L. Germaint
A. C. Flumertelt, Masege-
President. General

Brokers. Loans carefully placed
Executors and Trustees.
Estates Managed.

_WFAD OFFICE, VANGOWER, B2

Branches: Victoria and Grand Forks, B.C. and Wise§

ConmusroNnencs SOLICITSD.
Represented in Spokane, Wash.

The Oldest, Strictly Non-Tariff Office in British Columbls |}

VANOCOUVER, Oanads

British American Trust Cos
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"VANCOUVER ADVERTISERS

WII.SON- SENKLER & BLOOMFIELD

Basristers, Solicitors and Notaries, Inns of ‘ourt Building,

VANCOUVER - CANADA.
CHARLES LSON, J. H. SENKLER, K.C
EDGAR SLOOKAIELD AR T
Cable Address: "'ml.-. .

“hhlﬂldlm&

J. KENDALL & CO.
OChartered Accountants ‘
Vancouver, - - :B.0.

Cable ** Keaview." P. O. Box 149

Ezcdutnﬂmomﬂ:dhrpho‘-odm

co’". ‘M l'.u' lm!v?l.-;.ll and large trs:of tim er on ;

B o1 2
417 Richards St.,, Vancouver

éstabli~hed CORRFSPONDENCE luvrnn

RAY @ WINDLE, - VANCOUVER, s.t.

Timber | |D. G. SCOTT, ™ Opuig e, VANSOUVER.
s Will sell you timber lands or buy yours. All S | ; “"J
mdhuhl--mo-“‘ ' We open to t'c‘lf
Smith @ 5annerfield, | T0 MANUFACTURERS B oo ,,:5
|

IMPERIAL TRUST CO., Ltd.

with which is ama'gamates A A BOAK & €0, Ltd.

Trustees. !mnn. Administrators, Agents for Financial and
MI Companies.

Caledonian [nsurance Co., (fire) ; Home Insurance Co .
ate Glass [nsurance Co. ; Loldo- Guarantee and

Paid Up Caphal.
Shares in this Company a profitable and ulo Investment.
1f you will allow us t invest your money on ¥irst dortgages,
we will gesrnst « both. Principal and I[nterest.
JW WEART . d A. A BOAK. Join' Wenavers
Offices : 434 - 438 Richards St. VANCOUVER, B.C.

ESTABLISHED 1891.

JOHN J. BANFIELD

INSURANCE, REAL ESTATE, LOANS
REPRESENTING
NORWICH UNION FIRE INSURANCE SOCIETY
NEW YORK UNDERWRITERS FIRE.
RICHMOND & DRUMMOND FIRE INSURANCE Co.
DOMINION PERMANENT LOAN CO.
ONTARIO ACCIDENT INSURANCE CO.

607 Hastings St. W. - VANCOUVER, B.C.

To INVEST BEST send your money WEST
VANCOUVER

is nvdlv—-vbv? 'i-o
. tbt L RPOOL OF T PACIFl. , AN UNE lALED
C' IVATE, 'he POPU!I ATION is INCREASING- ASTLY,
VARI' D ATTRACTIONS for Tourists and Spuorismen.
Maps »~ narticulars free.  Houses, Farms, , Lots. Business Pr..m,

Established 1882.  Reference : Bank of Hamilton. |

P.O. BOX 237 VANCOUVER
LONDON OFFICE, - =+ =+ =

*LIMITED]

has special facilities for placing Loans on first mort-
gages and other approved securities at
6% and upwards.

CORRESPONDENCE INVITED

BANKERS . . .

ASFA-IDE RESORT, -;:_'

i

JODDARD @ SON

auu.nuu.,,

The Western Corporatlon..

FINANCIAL AND REAL ESTATE AGENTS ?
Vancouver and North Vancouver, B.G.

Ay

MOLSONS BANK

DOMINION TRUST COMPANY, Ltd.

: XWAGHORN.

i
5

GwYNN & Co.

Capital Authorized, 32,000,000  Subscribed, $500,600

Stock Brokc rs. Yancouver

Reserve, 354 (L0
Loans. |

EXECUTIVE BOARD :

T J. B Huuln. President ; W. D. BryponJdacxk, Ist Vige-

ll_VEﬂIEIY AGENTS
ADMINISTRATORS

EXECUTORS
ESTATES MANAGED

h’mwmummth&mmt margin at from 6 to 8 per cent. interest

Principal and Interest guaranteed for ONg per cent.

¥e
0% can safely invest your money in Vancowver Reai Estate through us, and make handsome profits.

SAFETY DEPOSIT VAULTS AT

Branch Office at New Westminster, B.C.

ESTABLISHED 189

H. G. ROSS

l-tu-y Public Insurance Adj
Manufacturers’ Life Insurance Co., Toronto,

.M Fire Insurance Co. (City Agents).

Rear Estare, Mo
Awp Loaws, Tivssn Livrrs

318 Hastings St., West

President ;
Vice-President : Jas. A. Tuompson, Treasurer ; Rosert MARTIN, Jas. R. Grav.
TRUSTEES

4% ALLOWED ON DEPOSITS.

Head Office : 328 Hasings S., VANCOUVER, B.C.

Fi ull-lnm‘

Insurance General Agents B.C.

(and at Victoria)
Powers ot Al to be issurd to ¥ :
m F. Helliwell, F.C.A. (C._l.l :

-~

Registered Cable Address: “ ROSS."”

LEANDER SHAW

raste.
Investment Agents—Edinburgh Life wh
—Sovereign Fire Intnr-
ance Oo. City Agents—Caledonian Iasurance Co., Stc.

OClarkson, Oross & Heliwell
Molson's Bank Chambers, 5
Varcouver, British Colum*

Money lavested on First Mortg e _t Current Rates of
Interesr. Rents Collected. 3
Large and Small Farms, Ranges and Orchards,
Mineral P ies handied. Several Coal Properties °
and Lumber Manufactur ng Plants for sale

VANCOUVER,, B.C.

—
- RE— o—

S
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PACIFIC SECTION

Vancouver Office: Re lative; A. OSWALD BARRATT,
nges Street.

NSIDERATIONS.

Notes of the Oriental’ Influx—Steamship Service to the
|“Far East. = .

tary Times Office,
|¥ Vancouver, B. C., November gth.

The immigration afid labor problems, which are ‘closely
associated, have assumed new aspects during the past week.
harvesting operations in the prairie

ve come on to the coast, since the

’ that labor is in great demand out
here. The trouble i t when labor was urgently required, |

i
|
{
|
|
|
{
|
|

it was not to be had, @md by the time the news got around |
several months pas kbd now we are at a time of year when |

hands are available, buf#djustment is slow.
In the fall, men|coglle in from the Yukon and outlying

districts where they Ihd been mining and prospecting, for |

|

timber and minerals, and the labor stringency is alleviated to
- some extent. This yeafy in addition, has come the slump in
copper, and with the rediiction of operations in the interior and

coast camps more men afe to be had than usual. Further, the |

| ’

| betterment of the service between Vancouver

|the Orient. The Athenian and Tartar are h=

!removed, having been sold to a Japanese

|demand is for faster and better boats to

Empresses, which for years have been the

There is talk of the Empress of Britain and the

Ireland coming out, but new steamers will have to

| take- their places before this can be done.
Improvement is also being made in

plying between British Columbia and N::‘ lm

Indravelli and the Den of Ruthven will replace

and Pondo.

/  With the increase of the number of i ies in

Westminster, great difficulty is being found in

homes, Many dwelling; were put up this year, but

not enough to meet the demand, which is

ing. Business premises are also scarce, and

| of opening have had to wait until spring. - As a result, severs

| new blocks and many residences will be erected within the

next year.

——————
VANCOUVER STOCK EXCHANCE.

‘“We feel that in the Vancouver Stock Exchange the citimss
|of Vancouver have an institution which merits support, sad
| which, in course of time will be.looked upon and spoken of
| with pride.” 3

dullness in the lumber idustry and the closing of the shingle | , ~1hese were. the words of President C. D. Rand, of the

mills ‘on the first of |the inonth for an indefinite period, has | ¥ancouver Stock Exchange at the close of mh'md ‘

thrown more men on' market. Consequently, it is not | the business year of the exchange.

surprising that when s een able-bodied laborers applied at

the City Hall the other day for work, they were turned away |

disappointed.

&

| ** Wash Sale ' Methods Not for Vancouver, -

| business, but outsiders had a way to remedy all H,du

| Hie
- Can Afford to Pay ﬁ.qfu, | had 'not been opened a week before certain ties, interes
Sawmill men whefj appealed to dedlined to displace |in certain stocks, in which we were dealing, were &

Japanese with whites, pithough there might be work in the
woods for the latter, l,‘ spite statements that Japanese are
paid as high wages as ﬂhitc men, which some people -have
published after casual imquiry, your correspondent is able to
say that the rate is pot g:e same, and that the Japanese are
cheaper. [ B8

Although thereb jeen no more large importations of
Japanese or Hindus,| is enough on hand to create quite

urging the advisability and necessity for introducing *
sale’ methods into the exchange, urging that the reported
salgs of so many thousand shares of this or that stock wosld
not fail to create a greater public interest and induce the p
lic to commence buying. As this exchange was :
the purpose of doing business on legitimate lines, it

less to say that suggestions of this nature were

sented, and, I think, I am quite justified in

a problem for the wintpli - In the .former case, the boarding | fictitious sales have been made on our board since

house keepers, who heli the laborers from Japan for money- | We had hardly opened our doors when troubles in the fisas- -

making purposes, wi ave an expense, since with winter
many will come. bac he city to await work. With the
Hindus, the burden of §#pport will fall upon themselves, and
s they are very poo cannot help but suffer,

The incoming o{ 5 any Chinese of late, they paying | taken out their little hammers, and have done
m

the poll tax of $500,

cial world commenced.

Some Petty Opposition.
‘“As if this was not enough to discourage
| our local brokers, who are not members of the

.

hit lead to the suggestion that the fee { to knock stocks in general, and the Stock %
might be further in¢reds€d. Not on the principle of making |ular, out of existence. In the face of these
it higher becausé mo ﬁi’e coming in, but when the tax was fdiscouragements, it affords me much pleasure
advanced to that figupd, wages were much lower and now |the Vancouver Stock Exchange is not at all

that the price of labor bls gone up, it would not be out of J do not think it is very generally understood

reason to increase the th¥ proportionately. With high wages,

the members of the exchange are prepared to

the Chinese can far| m te easily afford to pay the $s500 now | buying or selling orders on any of the leading
than he could when |thd Bigher figure was fixed, and $750 or ‘ the United States or Canada ; but such is the

even $1.000 might npt b€ too much under present condifions.

any member of the board is prepared to fill

Opinions of Board | the stecks dealt in on the exchanges in New York,
The feeling is By p& means confined to a few on the | Montreal or Toronto. Several of our local

Coast that Great Britai ’énd Canada have been| outdone by |
Japan in regard to wha Wwas expected under the treaty which |
has been so much disch#ised of late. . With the traditions of |
British ‘probity and intdgfity in mind, British representatives |
may have signed th¢ gompact without taking into considera-
tion that the other p Was the wily Oriental, who, with the
instinctive bargainin| ®pensity of the more primitive races,
saw a way of evading tHe treaty. Certain it is, that some-
thing must be vi'mnx‘ }én 5,000 Japanese, out of 8,000, can |
come to Canada to remain in one year, when it was under- |
stood that only 480 wa4 to be the number. Yet. this is the |
figure given out by (hei ominion immigration official at this |
port. 1 ‘

A visitor in the dity|¥esterday was Mr. Alex. D. McCarty,
of Neéw York, special repfesentative of R. G. Dun & Co. who
left for Sydney, Aus @, to re-organize and probably extend
the company’s businesq there. They have no English com-
petitors in the field there, but two local organizations are in
operation. | i

The Vancouver Boalrfl of Trade. at its meeting this week, |
besides resolving agpinhti the unrestricted inflow| of Asiatics. |
took’ up the matter df Anf inter-imperial news service. This |
is a matter of considergBle import ta the West. Newspapers f
are, under the circumstafices. limited in circulatién. yet there
is an unlimited call |for] telegraph news, and particularly of |

o

Canada and Englan
Steamship News and | !
_ Mr. D. E: Brown, .?perimendent of the Pacific steam- |
ship_service of the Canagdian Pacific Railway Compariy, is now :
in Montreal (Onferrirrg with the official heads relative to the |
i

already complied with the conditions required
before their stocks can be listed, and if the
the trouble to look over the records for the past OBt
they will see that, notwithstanding the great depression

[ shrinkage which has taken place in outside stocks, .
| local stocks listed on our exchanee have ¥,

advanced. This shows that the public have confidence 8
management of local companies.

already been made to the exchanﬁeyhp“' h’k'; -

turned down by your executive, and this :+ would

to while we re:i:in in office, I also stated that it -
of the objects of this exchange to expose wild-cat and the
and their methods whenever the opportunity oc in that
exchange has already, through the press, taken mu
direction, and I venture to predict that it will lﬂ'm Ve
before wild-cat schemes and wild-cat promotors ‘.';’*
couver and vicinity a wide berth when they want

unwary public.”’

“Many applications to list stocks of doubtful -dhl

Cable Address “Financiers.” CodeWaster Us

N FINANCIERS LINITED.
CANADIA s
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| ““We did not expect,”” he continued, “any great amoustef
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xERS CONFER AT MONTREAL. g
o ACCOUNTANTS. I

Monetary Times Office,
Montreal, November 14th.

g of the Canadian Bankers’ Associ-

The annual meetin o
was held here to-day at the Bank of_ Montreal, and °
from about 10.30 till noon. \ ’ o - ulc e

ation [ 1118
Jasted A . . {1/
;2o the general belief that an important meeting of | (il
mh ﬁsl:auu couled not take place without a full discussion re- Chamnd Accn“mm | e
' the The qurding the exceptional financial situation, more particularly ; g1 |
 the Kazembe with reference to the best course to pursue in order to aid the | Teiephone M420 TORONTO. 13 Adelaide St Last
s wheat movement, several of those present were asked what - | |
mﬁ i New was doe, at the conclusion of the me!leting. The ilnvariable = : ; i
answer that the meeting was simply the annua ‘meeting gl
'uh of the C':l:adun Bankers’ Association and that nothing out- cun‘sn. & un“ss CHARTERED ACCOUNTANTS, . 1 i i
side the events of the year had beensdiscussed. It was not ' ) 'l_'wﬂlla.Ruj.nvns. LiQUIDATORS | ! 3.} !
sogle shsolutely denied that nothing more definite had been spoken E R ot:“é’u“k:: C,“C-:"' 33 Seont s'wnjfom ecal B B : pa
Tok, sevnl o but the answer was that any announcements considered Established. 1864. T | 1
ed “_.t gecessary would be made by the officers of the Association. ; a | f 14
V 1 asked Mr. J. T. P. Knight, secretary of the i\ssociztion, W - & | My
; action had been taken with a view to relieving the i ; (¥
3E. ::tym Said he: “The meeting was merely the regular W. J' ROSS' Chartered ‘“.'o J il
asual meeting of the Bankers’ Association, which is always BARRI Ont. ‘ :
. held on the second Thursday of each Novembsr. The usual Co“in‘wqod, Cg . W. Cuurcmir & Co.
the s relating to the Association was -transacted and that Orillia, Cjo M. upnore, Barrister. '
ge the citizens business g he . 3
 support, and was all that was done. .
and spoken of “From the fact that it lasted only one hour, it is evident -
that no matter of importance could have been dealt with.” -
i':d"ti The only changes in the list officers, as compared with Jenklns Q Hard)’
narter that of last year, was the omission of the name of Mr. W. i ‘
< Graham Browne from the Journal Committee, and the sub- ASSIGNEES, CHARTERED ACCOUNTANTS i Yl §
- stitution of that of Mr. W. D. Ross, general manager Metro- Estate and Fire Insurance Agents
wiitan Bank for that of H. S. Strathy, general manager * :
Traders Bank, on the list of Members of Council. The 15; Toronto Street = « = Toronto. ﬂ
officers for the ensuing year are accordingly as follows: Mr. 52 Canada Life Building - Montreal

E S. Clouston, Bank of Montreal, president ; Messrs. Duncan —
Coulson, Bank of Toronto; George Burn, Bank of Ottawa; i : !
i Stikeman. B.N.A.. M. J. A. Prendergast, Hochelaga, vice-
ml’ B.ebd:;a ‘)‘(ess;s. B. Fb Walker. Bank of Commerce; E. Edw ds M 4 1
f , Merchants; . R. Wilkie, Imperial; Thomas - & Co '
McDougall, Quebec; Jas. Mackinnon, Eastern Fownships ; ar ’ organ Y
KC lclﬁod, N(lwa S(r‘otia-. James Elliot, Molsons; P. A. CHARTERED ACCOUNTANTS
Lafrance, Nationale; G. P. Scholfield, Standard; C. A.. o
Bogert, Dominion ; E. L. Pease, Royal ; G. H. Balfour, Union I&ZO.‘KIME’CSL West, Toronto, Ontario. §
o Canada; E. L. Thorne, Union of Halifax; W. D. Ross, | O=fRa'Signu CA: Achrf. Biwent -y o Lo g B
l!ﬂmhtan, members of the executive council, and J. T. P. g Winnipeg Office:
Knight, secretary-treasurer. ; 20 |
- Edwards @ Ronald, c..iiCiesis. | |
Slow Pay and Bad Accounts | —— Tl 1
Are specialties with our collecting depart- —
ment. ... Don’t write anything off until we -
B hiat e can do with & TORONTO PAPER MFG. CO. LTP-
MILLS AT CORNWALL, ONT %
R. G. DUN 6 CO. We manufactore PAPER High and medism grades. :
TORUNTO and Principal Cuies of 1'>minion 'ENGINE SIZED, TUB SIZED, A pmiss
- - waire Anp coromsp WRITINGS, BONDS, LEDGERS 5

w » a5 c BOOK LITHO ENVELOPE awo COVERS

Made id Canada For Sale by all Wholesalers. |
A TRIP TO THE WEST INDIES _ —
The “P. & B.” steamers sailing from Halifax every ' 38 |

twelfth day for Bermuda, the British West Indies and Demerara, MGG e Sesewe—- ‘F ;
are all very superior ones. The trip occupies about thirty eight The Ontario Accident and Lloyds Plate Glass |
days, and is a delightful cruise from the start to the finish. . Insurance Companies - B
Through tickets from Teronto and all points on the rail- Issue Specially Atiractive Folicies, covering Accident Accident and Sickness |
ways are sold by x Co.hoeti Lmpicyers, Elevator, General and Public Lisbility, Plate Glass: [

Eastmure & | ightburn. Gen. Agts, 61 to 65 /delaide St E. T0ACNTO

R. M. MELVILLE,
Corner

Adelaide and Toresto Streets.

Port Arthur and Fort William | | /

Warehouse Sites, Central Retail Sites. water Lots | A
For information, location and prices, address “ ;

R A. RUTTAN. Box 195, Port Arthur, Ont., Cad. | ;

f £

'GRAND TRUNK RAILWAY SYSTEM'

Known all over the Dominion for
purityTand excellence,

c ' |
e ol CALIFORNIA MEXICO FLORIDA | |
CHOCOLATE wxu';'r;ﬁ:e ::;:)nrs .

round trip tickets are issued by the y ¥

GRAND TRUNK RAILWAY SYSTEM
giving choice of ali the best routes going one way and returning |
another. e
Full information may be obtained at Cjty Office loﬂh-"l
corner King snd Yonge Sts. ¢

‘CAKE ICINGS etc.
The COWAN Co. Ltd., TORONTO.
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©oF | EESEET

SOLD BY AL]
WHOLESALE

PRINCIPLES TO BE
"IN LECITIMATE

In our judgment, baniin ‘]ianics camr
not be prévented unles .
principles-are observed:— | |
First.—All busmcss res
that is,

stroyed, busmcss is arres‘ i
.cial panics and failures in e
Thlrd —Confidence is

attempts to prevent or punish financial
malpractice through the law; it is de-
stroyed by the malpractice itself.
Fourth.—Banks of deposit are not pri-
vate concerns to be administered for pri-
vate profit; they are public service cor-
porations, and their officers and directors
are trustees for the depositors.”
Fifth.—It is natural, just, and whole-
some that the public should lose its
confidence and express distrust by with-

.drawal of deposits when bank officers

fail to maintain the highest standards
of trusteeship in the use and investment
of deposits.

Sixth.—By education, by public senti-
ment, and by the influence and s&ppon
of " his . colleagues, the bank .director
should be made to feel that he fills, not
a private office, but a position. of public
trust. Rigorous enforcement of efficient
laws should compel these bankers who
do not voluntarily observe this principle
of trusteeship to practice it or be pun-
ished for breach of trust.

The great body of American bankers
are men of the highest honour: - They
can be trusted. They ought| ta be pro-
tected against the misdeeds and dishon-
ourable standards of a few unscrupulous
bankers who regard a bank surplus as
merely their own personal balance to be
drawn upon at will. And the country
should recognize the obligation it owes
to those who have stepped in courage-
ously to repair the mischief which their
unscrupulous ’ contemporaries have
caused.—The Outlook.

Since' 1873 the Bank of England has
never had dccasion to advance its rate
to so high a figure as 7 per cent. And

-ato-o‘_nd”iow
loodof years and is
That'

s a roof of

as a matter of fact in the 2281 dags
since the Bank Act of 1844 went into
operation, there have been only 577 days
of 7 per cent. discount rate, and only 268
days of money at 8 per cent., and only
95 days at g per cent. Whn the Bank
of England put its rate at 6 per cent,
about a year ago, it threw out a danger
signal to. the world. It was as if the.
bank had said to the international
markets: ‘“Look out, a storm is com-
inx.”

SMITH, KERRY & CHACE
CowsurTing anp ConsTrucTivg Encissss
Hydraulic, Electric. Riilway, Monicipal Industrial
W.U. Code used. Cable Address “Smithes”
Rooms 124-7 Confederation Life Bldg.,

TORONTO
'.0;&

Cecil B. Smith J. G. G. Kerry

[ Rag CUTTERS FOR .PAPER STOCK

NEW GIANT TRIPLEX No. "

ERANTFORD -

Write us for Prices and Particulars.

The Waterous Engine Worlls Co., Ltd.

CANADA.
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Plnemx Assurance Cnmpany

Limited,

Establishes 1782,

l‘ ' OF LONDON, ENG.
LOSSES PAID, - - - 148,000,000

Paterson & Son, ' e, |

Chief Agents for the Domiaion, nouluuu.

QUEEN gt

WILLIAM \dA(.l\Al..l\sudenl Manager
J. H. LABELLE, Assistant Manager
MUNIZ & BEATLIY, Kesident Agents

.m'.(*x !l'd. Main o o aad 01

C S. 5COIT, Resideat Agent
damilton, Uat.

b N N N M e e e e e

INSURANCE.

1879

Richmond & Drummond

FIRE INSURANCE COMPANY :
Head Office, Richmond, Que. Capital $250,000

transacts a Fire Insurance business,
v s to the Dominion of Canada; no foreign
risks written. lnnuminlaee,l“nurlyumom
Hown, Wi MrrcneLL, President. " Avex. Auzs, Vice-Pres,
&C. "A1G, General Manager :

Ee

ONTARIO BRANCH.—For Agencies at pointscin this Province -
address:—J. H. lwt.CM Ageat, No. ow:umoa-& East, Toronto.

el b 8 8 8 8 0. 0 8. 0.8 8.8 8 8.8 8.8 .

s
|

{ ,'“ ."‘

s ARt L

Mercantlle Flre

INSURANCE COMPANY

R A——
All Policies ‘Guaranteed the Lowpow axp Lascasuins Firs Insunamcs
L ANY OF Livaxroot.

- . Y

Caledonian Insurance Co., of Edinburgh
The Uldest Scottish Fire Office.
Head Omoe for Canada MONTREAL. -
WUWI& Masager., -
MUNTZ & BEATTY, Resiaert Agents

J. G. BORTHWICK, Secretary.

FOUNDED 1825, '

Law Union & Crown Go., of Londen.
TOTAL CASH ASSETS EXCEED - - - - $24,000,000
Fire risks acceped on almost every description of imsurable property. *
112 St. James Street, MONTREAL (Corner of Place &Armes.)

neaoorrice. ) E. E 'DICKSON, Manager.

Dovaras K. Riwour, Toronto Agt. Agents wanted throughout Canada.

Temple Bidg., Bay St., TORONTO. Aelephons Main 66 & 67.
d Bctlh
Economical Fire Ins. Co’ :
CASH AND MUTUAL SYSTEM>
Total Net Assets; $319,377. Amount of Risk, $16,231,751
Goverameant Deposit, $35,9.5
Jobn Fenuell, hc-‘l:-.-l?-.: w.l.nh-h. J:MA..I-II'-.. '

t—u-ua-namu.mmmumm 398, sBo
G K Moszary, Inspec. E. ¥, FEaksoN, Agt.  Bowr. W. TYRE, Maa. for Canada.

NORTHERN ASSURANCE CO. Of London Eng.
“STRONG AS THE STRONGRST 2
Canadiao Branch, 88 Nowre Dame St. West, Moatreal.
lncome and 1906.
Capital and Accumulated Fuads ——
Aﬂln-hamalm.h-h-.um- interest on lo-

................................... $47,410,000
8,805,000

06mmercial Union Assurance Co.

LIMITED, OF LONDON, ENGLAND

IRE, LIFE, MARINE, ACCIDENT
Cnhlll mm.mm I&Mh trust
(Total ~- for Lite Policy $15,675,316
“ . 156,000,000 Total Funds exceed - 60,000,000

Head Office Casadian Brasch, 91 Notre Dame St., W. Montreal

Jas. McGregor, Mgr-
GEO. R. HARGRAF [ Gen. Agent for Torento and County of York.

Toronte Ofice. 49 Wellington St., Bast |

ESTABLISHED 1864

1EN YORK UNDERWAITERS AGENGY

W ASETCURED §18, "~ $18,061,926

PROVINOIAL AGENTS,

JOSEPH MURPHY, JNO. WM. MOLSON,
Toronto, Ont. ' Montreal, Que,

W. R. COLGATE, WHITE & CALKIN,
Winnipeg, Man, St. John, N.B.

ALFRED ). BELL, Halifax, N.S.

| " 0 NIGHARDSON, Superiatendest for Casada, TORONTO.

|BRITISH AMERICA

.Assurance Co'y
A.D. 1883 Head Office, rononrof

BOARD OF DIRECTORS

HON. GEO, A. COX, President W. R. BROCK, Vice-Presideat .
ROBT. BICKERDIKE, M. P. W, B. MEIKLE .
E. w. CoX GEO. A, MORROW
.- B. HANNA AUGUSTUS MYERS

FREDERIC NICHOLLS
JAMES KERR OSBORMNE
SIR. HENRY M. PELLATT

JOHN HUSKIN, K C, L.L.D.
ALEX LAIRD
Z. A LASH, K.C

E. R. WOOD
W. B. MEIKLE, General Manager P. H. SIMS, Soava .
Capital, $1,400,000.00

— | Assets, $2,162,763.00
Losses paild dm organization -  $29, 033 20,00

N

P A I RNl 2 LWL 4 IR NS AN TN,

~—
>

—

TERN Assurance Co.

lncﬂpora!ed 1851,

Assets, over
Income for 1906 over 3,609,000 00

u.... omc. ’roaou'ro. ONT.
Hon. GEORGE
W. B. MEIKLE,

Fire and Marine.
e $3,570,000 00

A. COX, President.
G. G. FOSTER,

General Manager

A NAISMITH, Piiide. R M. MATHESON, |
A. F. KEMPTON, Vice-President.
Sec. and Mgr. C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - 850000000
SUBSJRIBED OCAPITAL - - $300,00000

The Occidental Fire
Insurance Co.

—_

Secretary.

Head Office - - WAWANESA, mnou}

v
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AGENCIES THROL 'f

.TA‘I‘!M!NT JANUARY L1907

s1,500, 00’9

RESERVED FOR ALL OTHER LIABIL!

7.168.303

ET SURPLU

o b1 9?;426
8729

Assurance
Society

OF  LONDON.
W AD. 1714,

Insurance
Millers & Manuf
lnmanco Com

Fire Ins. E

ONE OF | THE OLDEST AND

STRONGEST OF FIRE OFFICES
- OCANADA BRANOH:

Gor. St m and McGill Streets, Montreal

; 4 nomsxv - = - Resident Manager.

W.and E. A, BADENACB Toronto Agents.
Office, 17 Leader Lane.

mummmm

- lol-h-'.t Department:
R. W. DOUGLAS, Local Manager, 341 Main Street,
| Winirse,

Toronto Department: ‘[

SIITB & mnllll. (h-.ld.—.. 24 Toronto

Head Mnc—um
SATTHEW C, HINSHAW Bianch Manager

| [EH

This mrmludmﬂhm is larger
tln-lhaldany-edlytn‘e
Canada, asd in estern
Canada its mhho. is larger than the
mh.dcicdamalnﬂmhuulhm

tr?m Commergial
RESUL If you wut busifiess fr::
du rapidly growing and best buying prov.

aces place an advertisement in
7 3 R T R
T T o e ¥t
WINNIPEG

LIFE INSURANGE,

EXeelsior Llh -

Head Ofee: lxnll. l.
89-81 Vioteria
; fotOl’.“

1906 the most o—-u year id a -q*

AS a tree is known by its frult, o Bie
k: its to peliey
m‘mh ~é

G i i s b e S ChERG S O
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TO AGENTS.

There is always a place for a good man among the

field workers of the Canada Life.

‘Men of good character, willing to work with 2 per-

marient connection in view, should address

Canada Life Assurance Co.

THE -zinonuru
M’E INSURANCE CO.

. (Incorporated by the State of New York)
‘ hmnmmnmmmmm

ASSETS, $176,429,015.04

Mcma-ld—--m in the
hhou-Cou‘omu-oﬁoovmunym

of Ono..{‘

Ottawa.
THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 1go6.
n pa. in number of Claims Paid.

6,163 \)-ay--s.drosa-m
mm.” per day in New Insurance Written.

$38,909.09 oer day in Payments to Policyholders and addition to Reserve
$80,465,58 ver dav in Increase of Assets. Some Facts from the Report of 1906 OB

"E"':T",_T*:.?.:m&..“’“cﬁi“f“’“‘ SUN LIFE ASSURAI!C! oonrm

New York
of Gnolhn Soonrmol

]
M. over “,MW ” 0' 'ﬂmm’ﬂ 3

CONFEDERATION LIFE

ASSOCIATlON
Head Office, - Toronto, Canada

=% ST e FC&E]’HI Lifc »

W. . m\nntws Ese. FRED'K WYLD, Esa. :
Directors

: :um Esq. MP. . WM. WHYTE, Esq. .9 ASSI.I l'aflce
’ WILKIE Esq. GEO. MITCHELL, Esq.
: NORDHEIMER, £qq JOHN MACDONALD, Esq. HEAD OFFIOE, - - RO VY, G,

MoLEAN HOWARD, Esq.  WON. J S. YOUNG

W. C. macooNALD. J. K. MACDONALD,
- moucigs “;‘ sgprig S — " Most Desirable Poliey Contraets.

UED ON ALL APPROVED g1
BOVED PLANS || o oxten. o o wumw

|
|
!
|
|
;
|
|
|
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Low Préemium Rates.
Policies indi
Loan Value

Cash S

LONDON &

¥ | ANCASHIRE omn 1. s
o e s et R ceelpos FIRE L. GULDMAN, AlLA, Fca | |
NSURANCE COMPAN Managing Director,
Correspondence is invited with
reference to agency openings.
Address :

T. G. McCONKEY,
Supt. of Agencies,

acavesprtd || THE LONDON ASSURNGE | vome ofee o
: b Estasuisaep A.D. 1720 :

| Head Office, Canada Branch, Montreal
: TOTAL FUNDS, - $20,000,000

[/ T s e THE ROYAL-VIOTORIA LiFg
. INSURANGE (0.

ts
S. Bruce Harman, 19 Welli Street East.
mmm'muﬂh:!

FIRE-LIFE STANBARD I.IFE IN Cask incows

SECORTY - Assurance Company of Edinburgh. IN LEGAL RESERVES
Established 1825. : IN INVESTED ASSETS
Wead Office for Casada, MONTREAL, Que. po————

: IN LOANS TO POLICYHOLDERS
fsbasebedd “exa$ 57,254,046 e ——————————
Investments, Canadian Branch. 17,000,000 IN PAYMENTS TO PO ICYHOLDERS

Rovenws .ciecococes s oW o8 o0 RY z:;,& it 3h s 8 o ¥

- agement for yesr. No Interest Overdie or
D. M. McGOUN, - -+ -= MANAGER Unpaid on Investments at end of year,
CHARLES HUNTER, Chief Agent Ont. AFFLY TOR AGENCIESTO

DAVID BURKE.AIA FSS
Guwzmar Mawacsz, MONTREAL.

o~

SUN FIRE |[sszaz.. asome

INSURANCE OFFICE Always a place for Faithful Work

Head Meu."nruu::ic'?t? London,Eng. IM" "'"I U'l m t

choice dl't"c‘t Ei to PQ- THE OLODEST INSURANCE PORTLAND - MAINE. =
liable producers of new COMPANY IN THE WORLD Frep E. Ricnarps. President Hewu E

bu .'ﬂe‘. bv l l]l Canadian Branga —15 Wellington St E.,Toronto,0nt, Moniw, Chief Agent for Canada.

1 J. A. STEWART . Ontario Inspector Quebec
THE NORTHER l_lFE TORONTO AGENTS : apply to WaLTwn J. Josurn, Manager, 15!
' : HIGINBOTHAM & LVON, Telephone M, 488. St -James St., Montreal .

. HEAD OFFICE, LONDON: ONT IRISH & NAULSON, Telophones M. 986 & toty For Agencies in Western Ontark

Ageants Wanted in all Unrepresented St
A , W. J. Prck, Magr.,17 Toronto St Fomes §

NORTH BRITISH & MERGANTLE

Ll
i Write for infornga(iiﬂ n.

3
g I

Resident Agents, Toronto Brasch,
EVANS & GOOCH.

i i . €S CLOUSTON. pacs. ~ : !
‘ pov. ) %, $GARONER THOn50n i . e saw
3. B HALL, A. 14 a4 . %,..m‘un:i '::.:"'::'&' -
,i # >

P. H. ROOS . : 6 - o CQ?-,
FRED HALSTEAD - S 1 oL0% ‘zl&mgglm ."
ASSETS - $1,238,988.00 | WOOD & KIRKPATRICK. AP




