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V«AMERICAN BANK 
NOTE COMPANY

JMake 

Your #
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fibusiness founded 1795

I]

ENGRAVERS AND PRINTERS I

Old Age WILL INSURE V'-S^RT 
^ COMFORT V/ja# 
fiMK OU) MtÉHÉ ! 'IK NOTES, POSTAGE STAMPS, 

.RE CERTIFICATES, BONDS, 

.FTS, CHECKS, LETTERS OF 
DIT, ETC., FOR CORPORA

TIONS AND GOVERNMENTS

ComfortableDi I

The Annuity Company of Canada offers-to the public Annuity 
and Life Insurance upon new and approved plans, which secure ; 
great economy and assure increased returns for premiums paid. t' :

Special Safeguards against Counterfeiting 
Fireproof Buildings

,We
tLet as
« 'We have a number of good openings for capable Agents 

throughout the Dominion. y»HEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street IThe Annuity Company of Canada mBRANCHES :
HEAD OFFICE,
Capital, One Million Dollars— Fall Government Deposit.

WINNIPEG, MAN. gsHALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG -

177 HOLLIS STREET 
171 ST. JAMES STREET 

2 TORONTO STREET

ff

:aiROBERT MUIR, G. J. LOVELL,325 MAIN STREET

I

■ it
V

*

OTTAWA FIRE CANADA fi
«

1

illCOLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

j ill
INSURANCE company

:
!-

' CORRESPONDENCE INVITED
OFFICES 1
(

' THE .
»• Melinda Street.

toeonto. SOVEREIGN BANK OF CiliDi112, St. James St. 

MONTREAL.
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HEAD OFFICE :

Toronto, Ont.
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*
C APITAL PAID U?-

53,370,070
RESERVE FUAB-

53370,070
HEAD OFFICE, - - MONTREAL.

■ OAHD or PIBCCTQW»^

BHMSlMn
Undivided ProSts.

Office. MONTAI* ■

... THE MOLSONS 
BANK

BANK OF 
MONTREAL •f Dimeters ;

f by Act of
Hen Bib Obo. A. DbcMmobi»,

if, Vlce-Preeldent.
a.SirK We Molbok Macmraao*. PMrtlast.Sir R. O. Raid,

N, OSan' M merer. W. M. We.*. 8. 01
A. MiraiDn, <Wef Ink 
■. ▼. HBBeorre. AtwktaJ 

CXSwmsT.B^nr^mc^âi

E. P WiW 
D. R CLAM*. Inspector Mj

ou. Jaw* Elliot, —imr^rÆ-jri
■ RANCHES :

lamer Street South's Palls 
Market Branch St. Marys 

St. Thomas 
West End

w"KOTtaK«™md°Newfouui lead Brjocfcee. 

IBS IS CASA!»A
Montrent Coni nued 

- Went end 
» W

A U. of

H;Cnl«nry

I’BHI

Aliéna

port arth* 
Port Hope
gneeisrU'S.

F&.i|
Banbury ;

N Hl*h,.uVi St
St

KinworOle
London

Winni St* Bay Street 
Wueen Bt W. « 
Tptoel. _wSU*.
Waterloo

Si s£E-

Manford
Merita

Am bent burgtrille
TetMNew

Rat. AhaBr Brock WileMed V ne H 
UnreiUe, M
Portage- Ln

BrockrtUeas£s.o- SrWNorwich
Ottawa

Dutton?Trenton if
'Xebm,

ChicoutimiPort Arthur 
Ridgatown

AesriB ta Obbat Barrai* aao uotosn

r.rvat Palis 
Han land 
Mnrysnlle 
Bin. ua *

Bt John

:RtfK1 Pranktord
Wl Man.« : SSraHStEWaterford^

Are.
The Unkw-------
Africa. Limited.

Am

I, Bing <Xty Hats Scott»
C°r|^r*UeAG^<TS^5"u5$mKD*STATES -Agents 

in all the principal cities.
Collection. feSTJLT

S22
Lake Meg WeieooOison Bar »Leris fitS N»wWorth End in eil salts sfHo.Ottawa

- Bark St.
- Hall, P.*

Pa, Restai 1 
Bnonetrland<%'" 5*5^5*

■*». rm sots
pt. The Bank of British North America.Set.Parts Veee»*'

•• Wrctm iter AreWELd.8te.Perth
B-li Established in 1886.

RAID UP CAPITAL 
RESERVE PUMOH 

Head Office - B Orwceohurch Street, London. EC
A. G. WALLIS. Secretary W S. GOLDBT. Miffir

Court of Directors ;
I. H. Biodie, Esq. Richard H. Glyn, Esq.
John James Cater. Esq. E. A Hoars. Ksq. „
J. H.Mayne Campbell. Ksq. H. J. B. Kendall, EsjJ.

HRAO OPWIOe IS CANADA HA J
H. ST1KEMAN, General M

JAMBS BLM8LY, Supsrinlsndsat gf RrsBffiSA__ ,
H B. MACKENZIE. Snpe.intendent ofCaugal Brsaak..,«Mat 

JAMES ANDERSON. Inspector. O. R. ROWLEYI I a Mar «%■***■• 
A. G. FRY. Assistant Inspector. W. G. H. BELT,

Of CANADA
London, Ont

•• Msif il 1

' Incorporated by Royal Chart* * ME«SSk
ak of Montreal. Krchy OomiBagof Ulsodei-

: v
t

I* fl*«'Omub-k.Ms|b 
.0 Montreal.

IB Obbat baitaj»-London- l

I* T- a United Bra
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..._______ Waeb - Bank of 1
Hex,oi—Mexico, I». P.-T. A( .

in obbat Barrai*- - 
and Smith • Bank,

|tMet.K.a 
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trenLtl 

AYLeS^Mnn
BO.s. Heiden. W. A. 

of Montreal. J. M. Lreals.
N

Predscis LsMsek, *H
C.W.T 
Geo. D.
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■SEF& **tBamt. , Loodooand Wed 
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Alexander, Man. 
Uhcroft, KG 2S; f PeneiooMb, Ont. " Hsmilton RoadœMF gSF■TObLSLe.
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The Canadian Bank of Commerce.
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nd No. 83.
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ear"
Bobcaygeon, Ont

Hmntford. One 
Csinrrllle. Ont 
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Stock of this Institution has been
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Notice is hereby 

cent, upon the Capi 4 

declared for the th e 

next, and that the s ir 
its Branches on and «liter Monday, the second day of

Ir

%B.Û
Y

I

months ending 30th November; New York
will be payable at the Bank and

<HbbBofTbr

National Bank. Umited, tad branches. AWeHa-U 
New Zealand -Union Bat k of Anotralia- Limkod. fa 
Bank of India, UmUaA ^"t Indtoa^otonlal BMk.

Credit Lgonnak. AaenU in Canada for Colonial IHnk. _________

RANK OF NOVA SÇ0TW

itst'

If SB£December next. kW
:

The transfer bobli Ewill be closed from the 18th to
! p]'

30th Novemt>er, both dtts inclusive.

|k the Board,
t ALEX. LAIRD,

General Manager.

:

I
By Orde< 

3 Capital PalA-KR. 'ld.BBB.BBBi menu»- - ——- -
HEAD OFFICE. - HALIFAX. H. »
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low* Y. Paytaxt, PremdenLi E R. L. Boar**.
It ECTOR Mclirms.Toronto, 22nd Oci pber, 1907.

\> tobokto,GENERAL MANAGERS OFFICE,
H. C. McLaoo,

h; ' ~i Pounded 1818. 1 ncorp'd iSes
He*d Offloe, QuebecTHE QUEBEC 
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Capital Authorized... $3.000,0» 
Capital Paut-op .......

! Reserve ......MMM.,...i 1,191000 Not*(
MiBrtmh"ColJohn Breaker, lam. Preaidant 

f John T.Boae.6eq„vine-Pmiidrn«
Veeer BoeweU Thoa McDougall 

Taon. McDorean, Oehernl Manes er 
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cïca."""fort ElginTSackinUe" St. Andrews, St. 

Mary «. St. Stephen, Suesek Weodrtrt
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OetBTtO—Arnprior. Berlin. Hamilton, 
Ottawa, Peterborough. Lood<m, 
Toronto. Kin* St. and Dundae St.
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New Richmond, Quebec. 
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

-H
yWM.Iimti.Cai;

III si
.go*

'IS'I 1
VitUAM S. BsaTTT . fieideet. isié.

Paid-up Capital,...........
Reserve Fund,................

Alex. Bogie, General Manager.

Head Offices EDINBCKGH.
i........... £1,000 000

............... £1.000.000

Jas. L. Anderson. Secretary. I ;

LONDON OFFICE: 62 Lombard Street, E.C |
And. Whitlib, Manager. Gaoaoa S- Cotnrra, Asst Manager ;L>

M.F.a &

Nl Bewtfa. aJohn
Jonri Hendebuoe Amt. Dal

BRANCH

IS..Newmarket
OakvilleuJLk Point St. Cksrln

Vk^tTSsrl*» sîTîmbart
Manitoba

Oartwrieht

General 
Credit leaned 

With to
poaittoe to deal with re mina act and all

Reeking Bueiaeaa transacted. Circe hr Notes. Prato, mi Letter, #| < 
1 parable at baakiag houaea in all parts el the world.
1M Branches located all over Scotlaad. the bank te in a war, (avorable

00
I * ■If t 1

5a Sssr Rsfetor]

E ft
iHarbour Waterloo

The bank undertaken ageacr lor Colo ala I and Forain Baton i IF 1
Fort Hope

wubeâey*

Portage Is Praàrô
North

THE ROYAL BANK OF CANADA :Swan River
York too

fowdnti City and
?

I I »
• ! f 1 '

i 1
First National

day of |
at capital. sj.9eo.eoe RESERVE. Sd.JW.SMT<

el rethe beet t it

!Thee. E. Kenny, leg., H. S. Holt,Smith. Esq.; ti.U. haul I. B«.‘. Hon. t^Msckrafi. -

p i itnrSu: ïl Vh^Tktr- *Crw ■f i
HEAD OFFICE, MONTREAL

general Maaa^rr.^ W .^ B. l orranee. Superintendent at Branches .%

Thom

Imperial Bank of Canada. Jae.

B. L. Pease.
CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP------ $ 4.860.000.00

- - $ 4.860.000.00

c. Aaaiatant General Managers.
$ !»
m 1i.Arthur A Kenilworth Guelph

ita< over & Elm wood Ottawa 
lugemoll 
Niagara Falla

Niagara Falla Centre Pembroke
i !ville

Chippewa
Cornwall

Ottawa. Bank St. 
x Ottawa. Market Br. WellandREST li

jlDIRICTOni: QU
2 j, ....................... ..............
HON. ROBERT JAFFRAY..................

Montreal
Montreal. Wwe Red

Montrant St. Calk- M oui real. St Paul W 
arme St. W ent Montreal Annas do.

*uI« LAMS AT of Bow land ELIAS ROGERS J. KERR OSBORNE.
C8AKLES COCKSHUTT. PBLBG HOWLAND. W|f WHYTE (Winnipeg , 
CAWTHRA MCLOCK, HON. RICHARD TURNER (Quebec)

WM. HAMILTON MERRITT. M.D.. (St. Caiharmee.)
HEAD OFFICE, - - TORONTO.

In nf qriq ,
EATON, CALEDON BAST. BRANTFORD, COBALT. ESSEX. FERGUS, 

WNTHU.U GALT. HAMILTON. FORT WILLIAM, INGERSOLL, 
KENDRA, USTOWEL LONDON. NEW LISKEARD, 

NIAGARA FALLS. NORTH BAY. OTTAWA. PORT 
ARTHUR. PORT COL BORNÉ. RIDGEWAY.

SAULT STB. MARIE. ST. CATHARINES. ST.
THOMAS. TORONTO. WELLAND..

WOODSTOCK.
la F Petrine* mt One

MONTREAL. QUEBEC.
■MMkM le Prewlnee ef Manitoba.

BRANDON. PORTAGE LA PRAIRIE. WINNIPEG.
Ir p Fowl ROW MQ WdIR

UUI0NIE. BROADVIEW W^TH^ATTLEFORD. PRINCE ALBERT.

Nveaeheg la Provlnon ef Alberta.
«HARASKA LANDING. BAN FF, CALGARY. EDMONTON. STRATH- 

CONA. WBTASK1 WIN, RED DEER.
... F|Wwlnoe *« British Columbia.
AltOWHKAD. CRAN BROOK GOLDEN. NELSON. REVELSTOKE. 

■Awneera ^VANCOUVER. VICTORIA.
•ATI*eg DEPARTMENT AT ALL BRANCH

M depoeits from date of deposit and credited quarterly.

iSt. John. North RatNewcastle W
twSt. John

NOVA SOOTIA«

> 1113r*—r
There

Port Hawke*bury WeymouthBndewwstm
Guyvbr.ro i: S’PaiNOR HOWARD ISLAND MANITOBA l

illii
NEWFOUNDLAND

St. John's SASKATCHEWAN
Lgue \mHalbriteW Calgary

\i ii
__  : 91 B
Ht. haaeaeL § i ;fl

' 11,___J| '

IBRITISH COLUMBIA
Albrral Ni

Vancouver.
New Weetnuoetar Vancouver, Cordova St. V 4

Grand Porks 
Kelowna

North Vancouver V 
Port Eeungton V 
Port Moody

.En* End

Granville St.
CUBA

Havana. Gallant, St. Matanaaa
Santiago da Cuke

THE TRADERS BANK OF CANADA j $
OmpitRl Authorised SB,000.000 Ospltsl Fold up, ;ÿ||j| 

•4,322.000. Rost, •1.000,000.
BOARD OF DIRECTORS : ||| ,

C D. Warren, Esq . President. Hon. J K. Stratton. Vice-President. - * 1
C. Kloepfcr. Esq.. Guelph W. J, Sheppard, Esq., Wanbaushene, 1 H i
C.'S. Wilcox, Eaq., Hamilton. E. F. B. Johnston, Esq.. K.C. f if

H. S. Strathy. Eaq. i ïillil
HEAD OFFICE i TORONTO
Sthart Strathy, General Manager.

Gen. Man., Superintendent of Branches 
R. P. Sherris, J. L. WUlis.

>

Mssaah
UNITED STATES. New York. 66 W ilium St

Corresponde
I

I i

UNION BANK 
OF CANADA

r
». ï

mDividend Mo. 83. illary, Assistant 
Inspectors—

N. T. H

■ • 1
Notice « hereby given that a Dividend at the rate of 

fenni. rj ”.er Annum, upon the Paid-up Capital
tintent „ “18 ^nstltut*on has been declared for the
Ihe RsnV?U*jW’•and that tlie same will be payable at 
W Btok and ^ its Branches on and after

the Second Day of December
to the thiraLll^xT^°°^s wdl be closed from the sixteenth 

Tto A November, both days inclusive.
held at ,SDnal ?encral Meeting of Shareholders will be 
December ais^nex^ **ouse *n this city on Saturday,

Ch*ir to be taken at Twelve o'clock.

By order of the Board,
G. H. BALFOUR,

■RANCHES i ONTARIO
Feet William 
Gâencoe 
Grand Valley 

__ Guelph

Hamilton Eat 
Harr ist on 
Hepworlh 
InyersoP 
kmc ai dine 
kenora 
Lakefield 
Leaaungton 
Massey 
Newcastle 
North Bay 
Norwich

Hi ■
Artkur 
Aylmer 
Aytoe 
bee ton 
blind River 
Bndgeburg 
Brownsville 
Burling 
Cargill 
Clifford

Orillia 
Ou et ville

Stratkroy 
Sturgeon Falls 
Sudbury 
lanatock 
Tbameeloed 
1 llsonburg 
"I or onto

Avenue Rond 
King end Sped ma 
Queen a ad Broadview * S 

I otienbam 
Windsor

t

■ I ;Port Hope
Paisley
Prescott
fcip'ey
Ktdeeio

if: «i 1

et own
next

Rodney 
St. Mary»
Sahll See Marie 
Sarnia

Drayton
Dutton
Elmira
Flora
East Toronto 
Embro
Fergus

ALBERTA
Calgary

Steelier

II f t
J: MWi

■ Woodstock 
Wain town 
WebbwoeJ

Scbomberg
Springheid iStony Creek 
Suatlord 11,1 ISASKATCHEWAN 1MANITOBA

Wioaipeg 
Weu Selkirk I il ::Kegi /S^ y

il i i,

Ui 1
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ot Scotland. New York— rfce AmetinaaGreat Britain—Tke NationalQ^heCiOct. National Beak. Chicago—First Natiuaal Beak.
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The Merchants Bank of Canada Bank of Hamilton

DMdond Notioe.Notice is here jjj given that a dividend of 
two per cent, for thè current quarter, being at 
the rate of eight cent, per annum upon the 
Paid-Up Capital Stiobk of this Institution, has 
been declared, and l 
at its Banking Hi 
Branches, on and a

Notice is hereby given that a divi
dend of 2} per cent, (being at the rate 
of ten per cent, per annum) upon the 
paid-up capital stock for the quarter 
ending 30th November next, has been 
déclared, and that the same will be 
payable at the bank and its brandies 
on and after 2nd December next 

The Transfer Books will be dosed 
from 23rd to 30th November, both 
inclusive.

i*t the same will be payable 
iiie in this city and at its
*r the
It*
December next,2nd day 01

rto shareholders of riejprd at the close of business 
on the November.15th day of

The Annual 
holders will be he 
the City of Montre 
day of December ju 
at 12 o'clock noo

réneral Meeting of Share- 
at the Banking House, in 

Wednesday, the 18th 
it The chair will be taken
i-on

f* L
order of the Board,

E. F. HEBDEN,
General Manager.

I
By

By order of the Board.
J. TURNBULL,

.I

. General Manager. •■Montreal, October 24 1907.
Hamilton, 21st October, 1907.f---------------------------- j----------

ephen’s BankThe St.
"KÏ’S'I J. T. Womoca, CeitiT"”

. Come * Co. New York, Bonk et Ne» 
l*. mut Bonk. Montreal, Boekj at Montreal 

— Droite ieeuorl cm any Bronek L. 
at Mootreoi

THE WESTERN 

BANK OF CANADA

Com

B.N.A. Booton. Note. 
St Joke. N. B. Book of M
1 Of the

_____________sr-mnsir
* vv.

THE DOMINION BANK low.
‘"'titrais; ? <tdame to Bow York ead to 

-The Royal BookofM
j $8,800.000 

4.900.1 
47.0O0.I

r-*. President ; Wilm'ot" D: I 
L6ütin, W. R. Brock, R. Ji 
IS J For. K.C., M.L.A , A. M. 
arkncs A. Bogbrt, General 1 
ughoat Canada and,the United 
I* and remitted for promptly.
bought and sold. 

rê' Letters ef Credit issued, available 
arts ot the world.

Capital Paid up. 
Reserve Fond and 
Total Assets f 
-E. B. Oslkr, 1 

Vice-President; A. W, 
James Cabruthsrs, Jai 
J. C. Eaton. '

Branches and Agencies 
Cetleotlens i

divided Profits.
1y LA BANQUE NATIONALEATTHBWS,

Christ»,
NANTON,

Manager.
Sûtes.

1

On and after SATURDAY,* the Seceoi d 

November next, this Bank will pay to its 
Shareholders a dividend of One and This** 

Quarters per cent^ being at the rate of Seven p* 

cent, per annum upon its capital for the quart*

ending on the 31st of October next. ,
This div idend wiU be paid according to the 

list of shareholders inscribed on the t6th Octob*. 

By order of the Board of Directors,
P. LAFRANCE,

Manager.

Cemmerelel and Travel
m iu

of HalifaxUnion B;
Capital Authorti 
Capital Paid-up 
Beat...........L.

$8.000.000 
$1.600,000 
. $1.148,762

k'
jj#**—........

■> 1KKCTOK8
Ww. ROBERTSON. Pane»* fr. Ww. ROCHE. M.P., Vica-Paaonmri. 

C. C. Black aha». Quo. Mitchell, E. G. Smith 
A. K. JokSS Ueoeue Stabs

Head Office,
V

îI Halifax, N. S.
.R. L. THORNE^ Lg...... .

£ ÏJ- urS*CKLUv w e. buÎrvey.::* 51

....uixnuL Manasmu 
ajtt Girbuu. Mam A3 «a.

PMIMTEMDKMT 09 BRANCHES.
Quebec, 18th October, 1907.

1

IS ICRRI
-—Ipolio. Bornn,too Punn Boar River 
W. Clerk», Harbor, Dartmouth. Digby. Co-

. Glare Bay. lneerneee, Maboo. Nor» 
Mine,. Whitney Pier.

laalotletowa

/
EASTERN TOWNSHIPS BAN*

Reserve Feed. SHERBROOKE» 0^

IN NOVA SCOTIA-
Berwick. Bridgetown.

-- Capital $3.000.000
HEAD OFFICE

With over eizty branch

IN CAPS BRETON—Anchni
in nVt4 brunswicJc^S 
IN PRINCE EDWARD ISLJ 
•N iRITISH WEST INDIS 
IN PORTO RICO—San Iune,

COLLECTIONS ARB BANKING «I __
IN THAT IMPORTANT TKRRIXOR 

at aiCORPNerON DENTS ILondon and colu*»vSoi
BRITISHBranches in MANITOBA. ALBERTA and 1

IlOOWIlinlIO» II ALL OVSB TBS
OfNational New York.

MerchMt » Nad 
Firal National!

P
n
à. ■

I

9

1

a

pt
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THE NATIONAL BANK OF ! 
SCOTLAND, LIMITEDIton ïttttrù Empire Sank 

of Canada
■:
11-
iby Royal Ckvw aad Act af 

Subscribed
Ben ;

... ti.OOuOOO fSS.OUO.OOO 

... £1000 000 • S,000.000 
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COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 

Societies and individuals, being financially 

able and also willing to extend to its de

positors every accommodation connected with 

conservative banking.
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g:’

II be THE STANDARD BANK;
OF CANADA.
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losed IfDividend No. 66.

Notice is hereby given that a dividend at the rate of J 
Twelve per ont. per annum, upon the paid up capital 
stock of this Bank has been declared for the quarter ending 
tbe 30th November next, and that the sam* will be pa>able 
at tbe Head Office and Branches on and after

Monday, 2nd December next
The Transfer Books w.ll be dosed from the ig'h to. j jj 

30th November, both days inclusive.
By order ol the Board,

GEO. P. SCHOLFIELD,
General Manager.

both

GEORGE P. REID,
General Manager.ILL, ml R-■ ;&:!

The Metropolitan Bank.
(MRU Paid-up, si .000.000 8

X J. MOORE,

• 1 U!
# a

eserve Fund, $1.000.000
W. D. BOSS, Qenl 

TORONTO.

f Irsitut. 1IUI Toronto, 22nd October, 1907. :Mmr : !_ HRAMC1
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Port Elgin 
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j2&EL THE FARMERS BANK of CANADA
INCORPORATED by SPECIAL ACT at PARLIAMENT 

HEAD OFFICE 1 TORONTO. 
DIRECTORS f

Rt. Hon. Vfacourt Tenu let on, Hon. President j - 
W. Beattie Nesbilt, President, Cot. James Munro, Vice-President, 
Robert Noble, Allen Eaton, W. G. Sinclair. John Gilchrist, 
R. E. Men tie. Border Gonby. A. GroveS

LONDON COMMITTKEi

Queen St. W. * Dune See. 
Queen St K ami Lee Am 
cor. Queea ami McCaui
?a££r!*-w

4
ttf* wSGT* il: I

North Auguat. W
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I ifTHE BANK OF OTTAWA. -■
CartelSIALE LSsemnmm Cap*.! up>. 

*“ eaBvifcd profits. $fc»36.*i».«5.
BOARD OP DIRROTORM

DAVID MACLABEN. Vie.j^Gayr.B'yw*.
George H. Perte*. M.P.

Rt. Hon. Viscount Templeton,
Sir. Chas. Euan Smith, K.C.B. C.S I and C.HAY. Henry Higgins. 1IK. let

J 1. Prwr. H. X. Egan. 
Dam Murphy. 6 B -W. R. Travers. General Manager.

BRANCHES 1
:::

Milton,
Norral,

Sub- Bmnehea 1
Nertk Cl
Pen y pool

CORRESPONDENT# 1
London sad Wealmiuat. r Bank Lieàted. I onde-, England.
National Beat, Ne» Vrik U.S.A., ’he Cars Ijcrhenge Ne-ioaet Beak, 
Chicago. Ill Credit Lyoa.an, Paris, Franc* berlieer. Hud*I CeeelUchatt. 
Bertie. Germa*. *

Tr.aaact. • general Banking Bueineea. Fart ante, tees hi and said. 
Letters ol Credit issued on tore Isa Cntrtiies. a tenet allowed an.

poaaded fear times a year.

end ef
to its

Sara, Gaasral Mi D. M. Finer. Aaat Gaa Mgr.
New Teroeio, Wallereiewr, 
South wpion, Williams!
St. bEvIIIs, Zephyr,
T remoa,

Belleville, Cheltenham,
Re t ban y, F tup -1,
Berg es» ville, Hawk estoc,
Camden Enel, Hillsdale,

iltbrty-Thrse Ofltoen In the Dominion of Oonmclo

^WM^WtSSSThree- itd toitINVITED ShUBOerrille,Allen ford, Craig haru,
Brown Hill, Duaaford. i-‘tMle.oeten pa k

quarter The ktercha eta

%
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NOVA SCOTIA’S SHARE IN THE POST OFFICE.

S, nThe Postmaster General’s last report shows that there 
are in Canada 11,377 post offices, an increase ef 236 this 
year. Of these 1,897 are in Nova Scotia, and during the nine 
months they are estimated to have handled 17,197.000 letters,
1,438,000 post cards, 363,000 registered letters, *>7,000 free 
letters, <,649,000 packets of third-class matter. 304,000 
packets of fourth-class matter and 3,630 closed parcels for the 
United Kingdom ahdjdher countries.

The number of money orders used in Nova Scotia during 
the nine months was 174,340 and the total receipts for the 
money ordefs were $2,567,039.

The gross revenue of the Halifax head office for the nine 
months was $70,79475, and of the St. .John head office, 
$6,8077.16. St. John has nine branch offices, and the total 
revenue head office and all for the nine months was $?*,$<>$•* 
56, while the total revenuefor the Halifax head office and four 
branches and Dartmouth ipr the same period was $81,600.14-

ager. , 1

The Bank of New Brunswick.
head officesank IST. JOHN, N. B.

$707.000
$1,200,000

mLE.Q0*-
‘ Undivided Profits ever«

1 f*

t “ Hew Brunswick and Prince Edward Island.
* - President

n R « White, M.D., Vice-President. 
K““*- General Manager.

%

0LV**v

MA

the sterling bank
OF CANADA

A SAVINGS BANK DEPARTMENT In conneo 
whi with each Office of the Bank.

- BROUGHALL, General Manager.
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Canada Permanent
Mortgage Corpora Ion

-Toronto Street - TORONTO

!
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fTHE It
.Toronto Mortgage company

to St.
L $724,550 00 
j* 305.000 00 
: 8,50» $57 98
L.D..W.S., K.C.

.1

Office, No. IS T
Capital Paid-up - 
Rbssrvb Fond - 
Total Assbts| President
HON. WM MORTIMER CLARK,

Vice-Presi 4en^ 31»;
WHI LINGTON FRANK (f£.$

$

Debsatarse Issaed I# ps, 4L a
Trust Feeds.

Dears received at 11% isterest 
Loess wit ee improved, Real ea tavosnbie1

WALTER OILLSBP1E,

Jti
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XX THE STANDARD LOAN 
COMPANY.

Caphd - • $1,125,000.00

• • 52,2SO;000.00

SUCCESS
R

Steady savings point a 
way to success.

Thijs Company will be 
pleased to receive your 
account, and will wel
come you as a depositor.

PmeaiDEirr :
ALEXANDER SUTHERLAMD. 
Vtcs-PaesiDBirr and M 

Disectos:
W. S DINNICK. 

Disicroa:
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL. K C.M.G.

3'A% Interest Allowed.4
i

uNATIONAL TRUST
Debentures for one, two, thraa,iom^ 

five years, issued, bearing interest at tn 
per cent, per annum, payable haU-ysmiy, 

j Write for booklet entitled " SOU 
CARDINAL POINTS."

Tarent*.

XX
I

The RELIANCE *5T.Sinking Fund 
Investments j.

14 kiiw 8T. l, Toeerni W. N

GOVERNMENT
MUNICIPAL

BONDS
We allow interest at
»x PER OeWT.

Compounded hall yearly oeDOMINION
SECURITIES

of
in

of $100 and upwards tnr period» ri 
from « to 10 years with hM«4 

payable haV- 
cubMkmw

CORPORATION LIMITED 
26HNU STEASI TdtCinO

yearly—i

5% TIE HAMILTOIPWWIOHT «
LOAN SOCIETYDebentures

For a limiter! time we will issue 
debentures bearing 5% interest 
payable half-yearly 1*1

TOTAL
orfor

«

four per cent, per Sony «•»yearly. The Debentures of Ù*9"*V" 
legal investment «or Trust Fends. C*m 
poodeoce invited

A TURNS».

I
U

. J. R. STRATTON. Preside*.
JV *. HOLLAND. Qwwrel Mender.

«7:
,CB»®

Tie mtirlo Lm and Dibmlira Ce»,
JOHN McCLARY. Presides!. LONDON. ONT 

Capital

Total Us
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RseSrvs Fsod • - •
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1Per Ana
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MANUFACTURED IT

THE CANADA SUGAR 
REFINING CO. l««

MONTREAL

■ 1
%

-

Th TonUe Gmnl Tnsls 
GononliN

ACTS AS
! j]

i!EXECUTOR 
ADMINISTRATOR

1 mOR
liTRUSTEE ip

o# the Corporation willThe
wkhbe pleased to consult at any

those who contemplate availing 
Klees of the services of a Treat Co» !
paby. All 
treated as strictly confidential

will be
ft
• iWills appointing the Corpormtloa

Executor are received lor custody
FREE OF CHARGE.

1
J.W. Languir, Maiaglig Unfit*

WinnipegToronto Ottawa

$AGRICULTURAL SAVINGS A
COMPANY ki-

:
B

• . ONTARIO #LOKDOS,
.a

SPm* ...

<

Wet. Raid. Piss.îfV MT. H.

os favorable Si-
ia Cun «W er 

C. r. BUTLER. Muwar

Is lowt. J-
ÇOUNT1BS Grey

4

Ha—|»B. H. M1LLPR.

For Qualify 
and Purify 
BUY l. 4

44,

and the other grades of 
refined Sugars of the old
and reliable brand of

■

«
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SHAREHOLDERSThe Royal 
Trust Company,

loan

BROKERS\00
’.00 And others bolding share certificates, 

deeds. Insurance papers, mortgages, notes— 
anything the loss of which wosJd cause 
serious iocooveoieoce or loss—will find a 
com parti
VAULTS a source of convenience and

HEAD OFFICE, MONTREAL

SI,000,000

. . 700,000

. - 700,000

board of directors

Rltltf Hoa. Lord Stratbcona and 
Mount Royal. G.CLM.G. 

President.
Has. Sir George Drummond, K.C.M.G. 

Vice-President.

).00
Capital Subscribed • 
ùpital Paid Up - •AND.

it in our SAFE DEPOSIT

irlty.
AI

MOUNT
In rent at >2.00 

INSPECTION NVITEDPerSib W. C. Macdonald 
I Ion. R. Mackat 
A. Macs ids*
A.T. Pa

ItbMS*
LI TUBCl mm „ „ _ _r i HosMS S«* R. G. Ram
|L V. Maaiwrn Jam»» RoseS* y. G. SuAiMunsasv. K.L.V.O.

W*. C. Vas Honn». K.C.M.G.

TORONTO BRANCH 
BANK OF MONTREAL BUILDING
• M. S. L. RICHLY, Manager.

Trusts & GuarantM Go.at it tes
LIMITED

14 King Street West. - Toronto■SOM

Capital Paid-up and surplus.

*. W. Utr.*
t

C£7

ACCOUNT 
BOOKS

■aTABLiSHKO 1SS7.

The Imperial Trusts Co.*
of Canada

IT •tTTMN
Acts as Executor, Trustee, Administrator,

entire charge of Real Estate. 
Acts ss Transfer Agent for Corporations.

i lasser S. Ball, Manager

Ac.
EVERY KIND—STANDARD MAKE ^ 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS—Newest

HnN •

at

BAYS IRE DANGEROUS.
ran B 4 BROWN BROS., Limited,thy a*

sv res

CANADIAN CASUALTY
sad Bet 1er

INSURANCE CO.
*M4 Adelaide St. Beet. TORONTO.

ns ky <w tte BEST. CHEAPEST and 
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Lt «.
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EASTERN 
CANADA j 
EXCURSIONS
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e
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•* H per cent. rats.

fiOMUTS INTEREST TABLES

price ato.oo
1 W- MURRAY. . .

RAILWAY
1»07

2 howIflW TORONTO 
Coart ot Ontario.

Id To Points in 
Ontario end Qntke* 

__jtrenl sM » est.
Tickets on Sale daily Dec. let to tint 

inclusive For European Passenger» 
Nov. »ird to Dec. SuL—t of respond, nely 
low rate to points East of Montreal end to 
ennsT sanatN end continsntal eveora 

CHOICE OK ROUTES 
Liberal Sir p-over Privileges, l ining and 
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rEMBEZZLEMENT
COVeUlljiày THE BONDS OF

CANADA GUARANTEE 
INSURANCE CO.

THE DOMINIO 
& ACCI

‘

POSITIONS OF TRUST, ftc.
w

J» E. ROBER General Manager
:

TORONTO

%

DIVIO D STOCK
6%i

per annum, pa fable half-yearly. Write 
for FOURTH !NTH Annual Balance 
Sheet

k

0IN6 & LOAN ASSOCIATION,
The Peeples Bldgs.,

>OR, - Ont.

THE PEOPLES 9U
Heed

WILLIAM THOMSON $ CO.,
St. John, Halif&J lontreel, Toronto, Winnipeg. 

Fling Accident and Guarantee 
ithe Ontario Fire Insurance 
Agents New York folate Glass

Managers of the j ;
/ Company of Can^u 

: , Company. 
-^Insurance Co.

1-
Spec a

Although his lofigl :éjntinued illness was expected to 
terminate fatally, the jnhouncement of the death at New 
Glasgow last week of HifVey Graham, director and assistant 
general-manager of the I $ova Scotia Steel Compajny, caused 
wide-spread sorrow. e was a valuable man to the com
munity, and the couni ù in many respects, not j only as a 
manufacturer and btiai ‘it man, having been long promin-

t

I j
-I

t - C. E. A. Goldman 
CORPORATION

Æmltlee Jar via 
MUNICIPAL

H|
Ü
5BV »

i

- FOR INVESTORSŸOR TRUSla.CS

Æmilius Jarvis & Co., ToTonto
Tomato Stock

1
>.<1

What doe» it Mu to a" 
official, or clerk, oecupy-

i 6UÂRAINT: to be guaranteed to the 
M entot hie respoestbil- 
xe. by one of our 

fidelity bond. ?

..uJh£.ai

JËês
//*.

that hi, fitneas 
lor the office he fill* is 
finally Touched for by an 
accredited authority.

It
- i
-•**

/

fjo))i>f«ai badting.
: ...

THE LONDON SUABANiEE & ACCIDENT CO., LTD.i
Phone Mao. M2 Ti

ent in the iron and steel industry, and in the coal Wei 
of Nova Scotia, but in matters of wider range and ofS? 
import. He was a deeply religions man, and did »L”<*r 
himself in labors far the up-building ’of his tow»1^ 
neighborhood. A strong temperance advocate udimM? 
ent worker in the Young Men's Christian Xssociatiwu 
took an active interest in any work tending to den* w? 
fellows. New Glasgow mourns him deeply and troj, £ 
cause he did much for her. The whole province will 
him ; for the good work of Such men as he is e,w 
things that remain.

STOCK EXCHANGE THIS WEEK.

The volume of business transacted on the Montreal *m 
Toronto Stock Exchange has been exceptionally «m,q S 
week and the fluctuation in prices was very narrow. tv7 
seems to be neither sufficient financial strength to either rain 
or1 lower prices to any very great extent About the only W 
ing going on is that which comes from the smaller iareton 
and this is usually of the least importance in stock —r*~i 
The advance in the rate of interest which broken charge tkdr 
customers—the former rate of 7. per cent, having been raised 
to 7% per cent.—does not affect the situation very seAouij

STOCK EXCHANGE NOTES.

The rights to the new Toronto Electric stock, the thee 
for subscribing to which was no* long ago extended, hsw„al 
been subscribed.

Twin City has steadily declined this week, beiag qsMed 
The high low in previous years for this stack

have been:—1900, 71J 60; 1901, no, 66; 1902, 128ti, «7#; 
1903, 122X, 79H ; i<X>4, 107X, 87X ; 190$, 122X, ms*; 
1906, 122X, 109; 1907, 108X, 71-

“Financial depressions create low prices and bargain 
for those investors who have the discrimination and cottage 
to buy when stocks are cheap,” says a broker’s advertise
ment. Unfortunately discrimination and courage are sec the 
only necessities when buying is concerned.

“No sir, you can bet it ain’t the people that have sc 
money that cause panics. Panics are th’ result iv too ass? 
people havin’ money. Th’ top iv good times is hard tees, 
and th’ bottom iv hard times is good times. When I ***** 
man with a shovel on his shoulder dodgin’ eight thossaad 
autvmobills I begin to think ’tis time to put me money is ne 
boot.’1) This is Mr. Dooley’s philosophy on panics.

One million Montreal Warehousing Company first Mort
gage 4 per cent, gold bonds, date April 1st, 1906, dseAprS 
1 st, 1936, have been listed upon the Montreal Stock Exchaage. 
The bonds gre in coupon form in denomination, *100^ * 
£205 15s. 3d., and semi-annual interest is payable at tbefisai 
agency of the Grand Trunk Railwav in England, at loom, 
and in Montreal. This issue forms the first and only Be 
upon all the terminal storehouses and elevators of the Gram 
Trunk Railway, by whom the principal and interest are •* 
conditionally guaranteed.

!
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THAT

DESIRED DIFFERENCE
fl Your business stationery, to 
create favorable impression, de
mands style and up-to-daUfe* re*J 
down right good printing, w*“ 
dressed. You know this. We 
produce that kind, 
g For satisfaction, have us figure 
on your need*.
fl We cast our own type. Re*« 
—the cream of the leading W* 
faces. * • 1
We specialize on catalogue work.
the MONETARY TIMES 
Printing Company, Li111***®
62 Church Street, TORONTO

1



reports were received is typical of the Britisher. _ The 
philosopher, guide, and friend of the British newspaper 
man then found it only necessary to tell the truth, and 
nothing but the truth.

When you inform an insular Londoner in Canada 
that behind him lie so many million feet of lumber, that 
before him are so many thousand acres at first-class 
farm lands, and that beneath him are buried so many, 
hundred Jons of silver ore, he will probably remain un
moved and mutter some commonplace. Later, he will 
think much of that lumber, of those farm lands, of that = 
silver ore. Later, too, he may be able to tell you some
thing you knew not concerning them. This sort of 
listener is worth ten of the frothy and forgetful variety. 
So British opinions of things Canadian especially when 
given on the spot, are of value. Most of the bad that 
has been said of Cobalt is deserved.

Before the Toronto magistrates has recently ap
peared Highland Mary. Mary is not the respectable 
daughter of one of the Scotch chieftains of old. From 
the evidence given to the present, it would appear that 
Highland Mary had many little "lambs.” While the 
case is proceeding, one cannot speak as plainly as is 
desirable. But the admission of the secretary of High
land Mary—a mining company apparently formed to 
exploit the Larder Lake district—that he was merely a 
"figure-head” is, to say the least, interesting. While 
the public’s money has been invited and received, so far 
there are no funds in the treasury for development pur
poses. . An engineer's report tells of making a forty-four 
days* examination of thirty claims, and of finding c<»ld 
on each of them in very satisfactory quantities. That 
would be about a day and à half to each claim. Of this 
particular concern, under the circumstances, no more 
can be said. But it leads to another consideration.

This prosecution is brought by the Crown against 
certain people for an alleged breach of the Companies 
Act of Ontario, and is the first such ca<e. The new 
Companies Act became operative on July ist Js** 
While undoubtedly it is not * pleasing task for a Gov
ernment department to engage in the exciting hunt md

!

letters in oonneetkm with Monetaryle ee
The stairs be sent to Individuals,

lead te delay In dealing with them.
the

COMPANIES AND THEIR PROMOTION.
. (

Although the art of exploiting the savings of the 
Mull investor has received a severe check, it does not 

that the man of little truth and much hot ink has 
<fi»ppeared. The enterprise of half the world is bom 
ef the foolishness of the other half. While the mortal 
■wd not starve when food is around, neither need the 
°onetary shyster become downhearted so long as un
thinking people give serious thought to advertising of 
the theatrical variety. The sheep-like movements of 
certain of the investing public give life, and hope, and 
Prosperity to the financial fakir.

Cobalt is a magical word. Its utterance will tràns- 
jnn sorrowful features into joyful radiance. And the 
effect of Cobalt chatter to some is tantamount to the 
presentation of very dire news. Cobalt has served in 
■tiny forms. It has made the rich man poor an* the 
povtity-stricken wealthy. Its greatest value, perhaps, 
tin it* adaptability as a text. Little avail was'
Proach caution when, on the Wall Street “curb,"
•rot crazy with excitement, in the sole hope of obtaining 
NVtismg shares

it to 
men

_. before they reached the fifty dollar
■, " 7he,r thoughts now will probably be interred 

••to their bones.
This leads to some thoughts on Cobalt in.particular 

<rf «C0Tmy Promot'on generally. Upon the resources 
^•jrthera Ontario, English opinions of Canadian 

. . "Wthods have been, to some extent, moulded ; 
^ . ls a different thing to obtaining British capital. 
to Ure °f *** recent visit of British financial writers 
tosnir" W°°^s Ontario was the decided and natural 
fired 'ff" • t*1cse gentlemen. The Canadian citizen 
liair luii’ *"1° l*le.camP °f the British journalist, the 
du-.. 0re° max‘m gun of optimistic statistics and 

statements. The coolness with which these

-

rod

/
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SIje Jftmtetarg fîmes
Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869; f
the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto.

i
■ ;
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investors are concerned ; but when a small 
sees an advertisement, with all its alluring langu^T^ 
dollar shares offered to him at the price of io cents rZ* 
he thinks he cannot lose much and may get a great (fed 
so he planks down his cents freely. This sort of bwL 
ness is giving Canada a very bad name on this side 
the watw, and it is well to put the Ontario Govern»* 
right with mine investors here in showing how it fcu 
endeavored to provide safeguards for the protection of 
the public. While the great majority of companies n 
formed on the most slender basis of material merits 
disclosed by developments, there are some soundly con. • 
ceived companies whose properties may [turn out *n 
valuable. If on a proper financial basis share interests 
in such concerns are offered in London, a very different 
reception will be given to them to that afforded to «fat 
are familiarly termed the ‘wild-cats.

Great credit is due the Provincial Secretary for la 
careful framing of the Companies Act. But there is 
scope for the more strict enforcement of its prorisioni. 
In Ontario newspapers of otherwise 
respectability have advertised the 
"wild-cats.” In addition to the many offendersdainwg 
Canada1 as their home, much of this unclean advertiseg 
has come from the United States. It should not be left 
to fearless journals to check such undesirable methods. 
Windbag promotors imagine that every editorial page 
is purchaseable at a price. When they discover, ia a 
few instances, this is not so, a shelter in the shadow of 
legal technicalities is sought. No cogent reason exists 
for Ontario not enforcing its company laws to the last 
letter. Such an example might well be followed by the 
other Provinces, in some of which are worse offenders 
than in Ontario.

Cobalt was first regarded in Britain with suspicion, 
later with contempt, and now with some ridicule. This 
because some mining stocks were being quoted in Lon
don at a higher price than they were being offered in New 
York at the same time, because alleged engineer’s sod 
development reports were foisted upon the British public 
as truthful documents. They received a cursory glance, 
and were tossed away with probably the remark, “More 
Yankee stuff” ; in which utterance there is one consola
tion—many of them really emanated in Chicago, New 
York, and other such cities.

Foreign companies should not be allowed to be
smirch Canada’s financial reputation. There are danse 
in the Companies Act regulating the operations 
foreign companies doing business in Canada* » *w 
legislation is not sufficiently powerful to prévoit 
importation of fake promotions, there is necessity or 
more stringent laws.

i.. whenever they feel so disposed, 
an almost unlimited fiejd. 
ason, the editor of the London 

Statist, recentl spoljfe to the Monetary Times concerning 
this question. He || one of the “Show-me” Britishers 
of the ultra-Missouflj type, and his criticisms are valu
able. Writing on tie subject, he says :

"There are twqi h-foin points to be noted in connec
tion with the safeguards provided for the public by the 
Ontario Legislatures «The first is the general inability 
to secure the filing information of important character 
as to the conditions a filtering investors in foréign-formed 
companies operatin; j in Ontario. The second is the 
ability of mining ce jp panics formed in Ontario to issue 
their scrip at a dis j >u|rit or at a premium, j A case in 
point a* to issue of j 1 sires at a discount that came under 
my observation was 1 that of a company allied with the 
mining industry re§ j stored in Toronto. The docket of 
such company shoy fed' that of a capital of $1,000,000 
the company paid ! |8o.ooo in shares for the right to 
conduct smelting op j rations, and for \he advice and ser
vices of experts. It did not appear to obtain any- build
ings or plant for th $380,000 paid away in shares. Of 
capital provided for securing working- cash, ft passed a 
by-law authorizing 1 e Issue of 500,000 $1 shares at the 
price of 50 cents eqjjh.jj’
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-e# were sold to a firm in TorpAto, 
at approximately the same date as 
y given for the issue of the shares 
lint, and the firm in Toronto offered 

advertisement to the public in the 
if par ! Being offered by the owner 
vas ho obligation on. hint to set out 

yhe price he paid for his shares. 
I sèment was not on all fours with

The 500,000 sh 
Mr. Mabson says,; 
that of the authorit 
at 50 per cent, disc 
the shares by publi 
country at the pricri 
of the shares, there 
in the advertisemei 

' The broker’s adver 
the prospectus of th 
etc., agreements, 
as eulogistic and pi 
pectus, if advertise! 
this sort of procéda 
money and selling 
that leads to scand

ft
F
ra
to
ft
i
■
Ik
»

company as to disclosure of vendor, 
Ally similar advertisement may be 
fyjjas can be imagined, but a pros- 

bps to be a matter of fact. It is 
as to big payment of consideration 

f Shares and resale by the buyers 
s. • But the public records, if they 

had been referred td| wrjould have disclosed the conditions 
which were not digitised in an advertisement offering 
the* shares for sale t par. , *

"The ability t< issue shares at a discount is one 
that can very readi be abused, and, indeed, one may, 
without any fear ofjtlfo law of libel, adyancé the asser
tion that it is beingj abused in several directions. There 
are instances in po t where $1 shares of newly-formed 
companies are, at t e price of 10 cents per share, being 
peddled out by ad niisement in the Çanadian news
papers, and when tgef; are offered at 10 cents it means 
that some intermet

■ F
so
a

n
H
«
SO
wl
in.-
tie
If
Ti
ft
a
ft

1
ftDEPRESSION.arijr gets a profit at even that low 

price of one-tenth dfl jfor value. Naturally, therefore, it 
, behoves thé investqj v|ho is tempted to take an interest 

"" in mining ventures; 1 jOntario to be extremely careful to 
see that he knows lejtondirions of the formation of the 

jt)||that is to be acquired, what is to 
he amount of working capital that 

; .ijpe company provide for. Unless 
$re disclosed in any invitation to 

I, the less the speculative investor 
inçern of such character | the’better. 

• “A curious feaflpr§ is that many of those Associating 
ti|hes, who try to induce fhe public 
rt many people will think I6w prices, 
icpts in the papers, escaping the 
ul misstatements ; and these adver
se of the most outre arid extrava- 
baps not more than a hole a few 

toft sunk into the ground but it is 
screed as to the property showing 
ef it likely to be the ‘biggest mine 

in the world,’ and jiglL that sort of nonsense. The very 
extravagance of f 
has defeated the

f B,
. ftLook on the bright side of things, we are ^ . 

it pays to be sufficiently curious to examine 
side sometimes. Whether or not Canada is to e^jj

trade reaction is th» moot point. The q
Some men rue 

to listen:

00
ft

company, the prop* 
be paid for it, an«j| 
the arrangements < 
these material .fact! 
subscribe .for capit 
has to do with a <

ence a
might be asked in the present 
around the country shouting to all who care 
"Trade is flourishing ; things were never better, 
until their last coin changes into dingy coppers. ^ 
well to look on the bright; side of things, ^
those who say the country is all right, 
correct.
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" This an
H1th
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themselves with vi Ri
Again, it is advisable to know that m ^ 

in Montreal, in Toronto, or any city or town ' Cofltc- 
mention there are men who will tell y00* ®ments ^ 
lions are not what they should be”; that 
bad”; that "We are feeling the pinch of tignt ^ 

We are on the fringe of a 
every day comes a story from some jF>® ^ ntf)^ 
saying that such-and-such a firm has law to
hands. Add to this the proper refusal 0 ^ of
finance risky speculation, the car 5h°f^IS|t 
the Wall Street slump, and the worl

to buy shares at wl 
do so by advertise 
liability for prospe* 
tisements sometinfo
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t !!!The result is a mixture which would give 
hours to the pessimist who loves to dabble 

^ElTrt of being miserable. If you are an analyser of 
. éditions you will find that those conditions 

“""^‘one-half as bad as cold type would have you

EDITORIAL NOTES.

The Jamestown Exhibition is a financial failure. An 
unsolicited testimonial to the management of Canadian 
exhibitions.

> cents each, 
‘great**, 
tort of h**.

Government 
how it h* 

•mtectioeol

k
If i ** *• • * * ii

“One look at Wall Street,” says the New York ,
velt’s face.” One 

has changed the

with those who say there will be no
,. „ jhc natural culmination of a series of events 

Canada has experienced—some fortunate, some 
"Jfjuaate—is a contraction of business and a conse- 
®Lt general depression. It is largely within the power 
of the country itself to regulate the durability and the 

If economy is practised—it has 
death—if conservatism remains the

World, “changed President R 
excursion there, it might be a 
shape of the banking account.

oo*v
ddcds

sutrial tit*
A Brandon alderman, in view of the financial situa-, 

tion. has withdrawn many excellent publicity proposi- ^ 
tions, for which certain sums had been voted. As a j 
compensation for the alderman’s natural chagrin he may, 
boast of his financial sense, To advertise a town at the 

its future prosperity is unwise.

soundly 
n> out wy

«7 (Mere* 
ded to what

V ■
of this reaction, 
preached to <

Mtto of business interests, Canada’s trade depression 
*odd be as insignificant and harmless as it deserves

are

»

expense
r» be.:tary for his 

lut there is A St. John paper philosophizes on the preference 
possessed by some Canadian politicians for the Yankee 
dollar compared with the English shilling. “Business , 

other is business,’- it says, “and the man who would not

11/TO BE, OR — B 1questionable 
st flagrant 
ers claiming 
1 advertising 
1 not be left 
)le methods. 
Gloria! page 
scover, ia a 
e shadow of 
eason exists 
i to the last 
owed by Ae

■

When Toronto Junction, Davisville, and ............. ,
«rirons of Toronto city are considered part of the city’s prefer a dollar to a shilling is not true to British busi- 
msmercial heart, when electric trains worm their way ness traditions.” The trifling consideration that a

of dollar is worth four shillings makes the contention anthrough white-tiled tunnels beneath the streets
Canada’s Queen City, then the railroad companies and admirable one.

> the city will be glad, if their foresight stands them in ,
rood stead now, that a substantial and useful viaduct Premier Bond was absent from the Governor s 
nas. along their waterfront. If the knack of looking*King’s birthday levee at St. John’s, Newfoundland, 
i*> the future is not cultivated, the dirge of the viaduct which may have been an accident and which may not. 
that is not will be as continual and mournful as the chirp Premier Bond’s attitude in the fisheries dispute reminds , 
of the persistent sparrow. » There is a strange hesitancy onc °f the spoilt child. \\ e expect the petted heir or v 
ii dealing with improvements which involve the demo- tender years to hide and sulk in a dark comer when 
to*, of dungs that "have always done.” Just as the things do not please him. With Premiers things should 
attrage man clings with affection to an ancient but easy be different. Premier Bond has evidently well learned 
pair of shoes, so does the average railroad company the art of creating situations.
sometimes tenaciously hold on to things as they have ' *,***. . .. ...

■ On another "page reference is made to an adores»
Tbere is some opposition to the building of this by President Randf of the Vancouver Stock Exchange. J 

viaduct. Yet the railroads say that the opposition is When things became dull there certain interested parties S 
not theirs. This being so, the viaduct seems to be advised the introduction of wash sale methods. The < 
emerging from its theoretical blue-print shape into reported sales of so many thousand shares of a certain | 
something that looks more substantial. -From some- stock would, perhaps, create a greater public interest, :■ t 
where or other have emânated/all sorts of fanciful and >» was hinted. But these suggestions were met with the | 
insuperable objections to elevated tracks. Such eleva- reprimand they deserved. The Vancouver Stock Ex- - 
tion is but a matter of mutual agreement and money. J change has witnessed many dull days, but it is better j 
If hard-headed railroad directors, a persistent Board of *° be clean in methods, even though dull.
Trade, and a determined city council cannot agree on i ****.. . , |j -
d* merits of an undertaking which is a necessity and Although a strenuous campaign between the rail- |,
1 desirable improvement, one can have little regard for ways and the people does not tend to promote harmony 
this trinity of authorities. between two necessary factors in the upbuilding of a

With due respect to the engineering fraternity, their nation, the venting of transportation grievances is a good 
"Ports can be used as an argument either for or against thing. Last week a new freight tariff from Winnipeg E

. Je viaduct. This is both convenient and inconvenient, west was issued. The change in the rates is due to.
But sense rather than technicalities should decide for representations made to the Railway Commission by the 

- At building of this project. Portage la Prairie Board of Trade. In a country of real
A* for the financial aspect it need not be a primary area, freight rhtes will always constitute a grievance. ; I 

«■«deration. Some day or other the railroad tracks Sometimes the railway companies will be wrong, some- :
*°8 Toronto’s waterfront will have to be elevated 
®yway.

Waterloo Station, in London, England, is almost 
ton L„ated railroad depot. For a considerable distance 

fix* terminal run train after train in quick succes- 
. ‘ ^ "ls only when you walk through the labyrinth 

*rCTS beneath, that you realize the magnitude of the 
j"*n>nse undertaken by the London and South-Western 

road Company. Again, in a south coast English 
smaller municipality than Toronto—you may find 

•ns.»* c*evatc<* *bove all obstacles Opposing easy 
traclT ^P0*; including the crossing of street car
Ae traffJn t*lc Hn'tec* States, the foremost solution of 
ronf„ra C,COnFcst'on and inconveniences suffered by To- 
*ro nôS * C ViadVrt- ^he railroad companies of Canada 
The* ' co™err‘nff as to the whys and wherefores, 
years .1 °f ,t*le future, even if it leads them into
trouble' n* • ^ W1** f* removed from transportation

__ viaduct for Toronto’s railroad traffic is an
****** necessity.
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I“The uncertain nature of communication with the. 

Province ôf Prince Edward Island results in congestion 
of traffic ; goods are held for weeks and months in 
transit, resulting in loss of sales ; drafts for payment are, 
returned unaccepted for the given reason, ,‘Goods not |i 
Received,’ thus causing annoyance and cost to the: 
drawer, inconvenience to the banks, and trouble to the 
drawee. The exorbitant freight rates charged, handi
cap the general business and tax the consumer.” This . | 
is the budget of complaints redrived from Prince Edward 1 
Island. Tflis Province is prosperous and it is charming ! 
»^two very good reasons for the other eight Provinces 
tightly embracing it commercially and sentimentally.
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The attitude taken bv Mayor Thompson, of Detreit# 
in the Detroit United Railway affairs is questionable. 
With the overcrowding of the company’s street cars he 
is rightly concerned. But the handing out, with an.
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agile freedom of Hid Opinions regarding the Detroit 
United dividend is ; (other matter. No further serious 
notice should be tak| i |>f his views on the subject than 
of the aveAge Detr>| t “strap-hanger.” The dictatorial 
spirit is sufficiently upreme in civic spheres. Many 
may know how to itsnàjge a company’s financial affairs, 
but it is better some|| to retain that knowledge rather 
than to send it forth! | rith a fanfare of editorial trumpets. 
Such actions are not ! included among mayoral duties.

• * !| I •' • •

In comparing v| lops banking systems, Mr. Frame, 
president of a Wisconsin bank, say?: “Canada has 
thirty-four large ntirai banks, with, say, 1,200 
brancffes. They issj i durrency secured by a 5 per cent, 
deposit and by a firi] jlién on assets. No bank with less 
than $500,000 subst 1 ibed capital can issue currency. 
Each bank, with its evfcral branches, pays out only its 
own notes—thirty-f<| ujr different kinds, not over 6,000 
—and sends all oth<t& Home for redemption. Canada’s 

f iis iless than that of little Massar 
lefep compared to our activity, and it 

à very vivid imagination to find 
; there.” Perhaps it is better to 
adeful Canadian slumber rather 
ightmares of the United States.

Çerry, J.P., of Winnipeg, vice-president 
Robert Cruise, reeve of the Municipality of Daeohm^B r* 
Reaves, of Athens, Georgia, capitalists ; H W WKi»u lT 
nster-at-law ; Alfred Anderson, of Winnipeg citv 
spector; Charles Barber, of Winnipeg, ProviLijr * 
Guardian Solicitor, H. W. Whitla, of Winnipeg” ^***
Do the Directors Directf

Very modest looks the name, as a director of I r 
Reaves, Athens, Georgia, capitalist. Although every *1» 
officer and director hails from Western Canada the 
is incorporated under the laws of the State of Georgia. tW 
mine also being in Georgia. The story of the introdect!™ 
of these Western Canadians into the Loud Gold mines vnU 
probably be found instructive.

Mr. A. L. Bond is presumably the sales agent of the
stock. He has made a most readable, even if eitraordman 
report, to the directors and shareholders. How many oftk 
officers of the directors, with the exception perhaps of Ifr 
Bond and Mr. Reaves, know the first thing concerning gold 
mining, or anything whatever concerning the Load Gold 
mines. f

Says Mr. Bond in his report : “You have here a graad 
proposition, but will require considerable capital to work it 
tc its fullest capacity, and I predict it will never be worked to 
its fullest capacity, as it is practically inexhaustible, bet with 
proper management of its directorate it will yield aifc» 
gold , for the present generation, and others to follow it"

total banking powe 
chusetts. She is as 
would seem to requ| 
any parallel conditi4|Hp 
participate in that 
than in the financial

-f'.i i
AND FINANCIAL.BANKI

“ Figures Will Sink Into Oblivion.’*
From a series of hackneyed mining calculations, it is 

estimated that the yield from the Loud Gold mines will Mai 
something like $6,350,000. “Now,” says Mr. Bond, “Wodd 
you spend $200,000 to obtain that amount ? I think sel In
you would not require that amount. One hundred 1.__ _
dollars would be sufficient. The estimate is only taking what is 
actually in sight, not allowing for veins, zones, or other placer 
grounds, which we have hundred of acres of, and not ilkeiagx 
for the Loud Bottom to become better as we go down kin
dreds of feet. I have only allowed for 20 feet of the sefaet 
We intend using the drill on this bottom and asceitas its 
value to a great depth, and should it turn out as expected the 
above figures will sink into oblivion.” Which last may he 
true.

IIj they require a bank to open there, 
as opened a branch at Florence, Ont.

In 1899, theie was jput one bank in Sydney, G, B. ; now 
there are five.

At Granum, Alta., |he; merchants recently resolved to do 
business on a strictly Cash basis.

Savings bank depositors in Detroit are making deposits 
with Canadian banks: iini Windsor and Walkerville, it is said.

There are 1,200 ^hiajfehplders on the books of the Montreal 
Street Railway Compaj i|, which shows the average individual 
holdings to be 75 shares op $9,000,000 capital

Mr. Hoskins, batti jjter| this week delivered an interesting 
address before the mpjipbers of the Chartered Accountant
Students’ Association oh tie subject of Commercial Law. How to Become Wealthy

Merchants of Von«*. jSask are inaugurating a strictly Xhen fo|lows palhetic appeal appropriate in view if the .
al‘houH|o*e beheve that the d.stnct ,s too fafl ,hat apparenllyPthe morePs£ck’S0P,d, the more will bm* 

young for this. ! ! j] |; Mr. Bond and his firm.

- «.-îfeîsïri.iftLTSrsttASi-.
kind. The natural infowntu is that the, are short of money. id d k hold of the opportunity and fortune that h* 
Among farmers moneys Very scarce and collectons slow^ yQur hand an<j if each one J7he prJent shareholders,

Large manufactur «g toncerns in Detroit being unable induce ohe or more 0f his friends to purchase stock, 
to get from their ban | gold or currency with which to pay company, it would not only double the price of his owa 
their hands are issujb# deques made out to bearer in de- but that of his friends, and the company would beiaiP» 
nominations of $5, fjif j;an4 $20, these to be marked good for tion t0 obtain this goid and make one and all of you weattf
c earing ouse exc am|fcs.^ Before attempting to digest this philanthropy,»»**^
, American banks, : I several places along the Canadian like t0 hear something Acre definite of the Canadian-AW 
border oL Western Onj inland Manitoba. are unable to get ican Loud Gold mines. Aid especially of the director*, 
currency from their f frglpondents in say Minneapolis, a t0 u lopk vcry much like mere figure-heads of the «et» 
condition which is coiijjnoh m small places m Minnesota. >
They give Minneapolij Jpr New York exchange instead.

At a meeting of] i to |pberta Railway & Irrigation Com
pany in London, the j fiai tin an expressed the hope that thé 
common shades would! tye placed on a dividend paying basis
in 1908. The (firectqrj -lfe<Sminend that the deferred ordinary 1 ,_
stork be place# on an ejjght per cent, basis, and the preferred . -•___• fv- Canadian CkanN’ teM&St P1*’*- Tb= net nnrnin,, \

v ' ' " i| 2 D vember 7th, and November 14th, 1907» P*1™
Neepawa, Man., jsUs the Register : “If banks, by putting crease 0r decrease over 1906:- 

on the squeeze, force] t|ib l^taber kin^s to drop prices m order 
|1 money, put wild cat speculators out 
X.il members of the Next-Week Club I 
i rhom for

Bienfait, Sask., sa 
The Crown Bank !

■
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CLEARING HOUSE RETURNS.

Nov. 7, '07. No*. Hi °7-
$33,635,«X» - n 

25,346,373 
14-897,o»1 + 
2,072,335 +£ 
1,692,643 -£* 
3,946,303 +*5-7
1,528,0»' ,
1,187,294
!’SS I i
i-g *7*

to sell some stuff forji 
of business, force thp 
oùt of -business to mja

Nov. 15, ’06
Montreal ...$35,751,924 $37,004,984

29,130,568 
16,902,985 
7,316,404 

- 2,501,429 
4,S36,6*4 
1,480,572 
1,181,329 
2,779,469 
1,561,830 
3,803,354
1,825,204 

914,669

!fj w|io can meet their
I s- |ll to look before we leajp and live : 

Wjll have builded better than they

men
Toronto 
Winnipeg 
Halifax 
Hamilton ... 1,892,916
Vancouver 

! St. John . -,.
: Victoria

30,115,354
14,694,182

1,777,663

obligations, and forci 
more economically,
knew.” -

?
1
i • +17-5• 3,137,232 

1,300,530
829,339 

2,284,104
• '1,204,358 
. 2,982,014

:
INC TO GEORGIA.MARCH

Some Curiosities In th* F remet Ion of the Canadian-American Que^<* 
Loud Cold Mines. London 

Ottawa
m , Calgary ... 1,523,662

All the ear marks excessively up-to-date finance, such Edmonton .. 847,294
are found in the prospgçtuij of the Canadian-American Loud :
Gold Mines Company, Bfeire are its officers and directors : '

! a

-4»$93,794,522Totals .$98,340^572 $105,939,481
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from the other viewpoint.

g of Canadian Affairs, Unwholesome 
the West, and Municipal Financing.

each ,in currency to tide them over. Hundreds, thousands 
more, who knew the ropes, did the same. Otherwise, they 
could not have paid for lunch, for boot-blacking and 
cigars, to say nothing of their milk bills, fruit, and other 
daily necessaries of domestic life. There was- no currency 
to be had. My checks on the Trust Company, like every
body else’s, had to go to the Clearing House. |t took two 
days to get them certified.
Pocket Full ef Cheques. , - «

Our office on Wall Street has room for about thirty ;| ff J| 
persons besides our staff. On one day 100 people crowded '? f 
in Some df them wanted to see the show—others didn’t :='|
know what they wanted, 
pelled to turn out all except
my knowledge, nineteen persons kept the staff of oUe 
bank from ten to five paying checks they held. A 
few men placed in line with a pocket full of cheques were 
fed with more cheques by other banks and trust companies, , 
so that other people could not get attended to.”

“How long is this unnatural state of things going to > 1 ,
last?” *; S I

“It is getting better steadily. The action of Cortelyou 
for the Government and the bold, business-like attitude of * 
Pierpont Morgan served to allay the “panicky” feeling. ■
Now, you see, the possessors of stocking savings and 
mantel-piece safes are attracted by the demand for cur
rency, and can get $22 H in cheque for every S20 they hand f 
out. It reminds one of the peasants of France paying out , 
after the German war. Caly »•; that caac ;t ™ piîrtoî:c ; 
pride; while in the New Yorkers’ case k is the penurious ^ 
grasp of the small capitalist. ”

II
1*

iBiMi
“ %’ i, the opinion of Mr. R. H. Court general manager 
j .1.. ni„«rated English weekly, Canada, and who has 

four months in this country, seeing for him- 
. „ _uulCes and possibilities. Mr. Court is in close 

«L-kwith the commercial, financial and Canadian interests 
gLoedon, and his views are. therefore, valuable.

“You must not send wildcat schemes to Britain,” he 
coadaoed to the Monetary Times. “It will tend to impair 
àat British confidence. The investor can obtain in Canada 
.U and 8 per cent, for his money, where in England he can 
M but 4 per cent. Financial mortgages in this country
ue excellent investments.” . _ .

“What do you think of the suggestion that English 
haaks should assist the financing of our crop movement ?”

“The English banks,” replied Mr. Court, “would un- 
dosbtedly assist in this direction, but only through the 
a^inm of your own banks, which are, it appears to me, 
capable of handling the situation. I know there are many 
«■plaints in regard to this, but the car shortage is res
ponsible for much of these. ’

Asked as to Winnipeg’s financial problems, Mr. Court 
thoafbt the mayor’s visit to London and the publicity which 
lad been given the failure to sell the city’s debentures had 
done the Western metropolis harm. “Winnipeg’s standing 
kai suffered by its credit being almost hawked around in 
Laadoo. Canadian municipalities desiring to dispose of 
their bonds and debentures should appoint a reliable firm 
of English brokers as their agents.”

■i

All were excited. We were cont
our customers. To I

:
'

«

■
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PERSONAL NOTES.
Ei

Mr. G. J. Lovell, general manager of the Annuity Co. of „ 
Canada, is in Toronto this week.

Mr. G. E. Fleming, of Medicine Hat, Alta., has,heed ; 
moved to the Merchants Bank at Lethbridge.

Mr. B. G. Hansuld, of Medicine Hat, Altadis relieving 
in the Merchants Bank at Maple Creek, Sasic. ** 1

Montreal staff at

.

m!I
%

Mr. R. H. Machin, of the Bank of 
Vernon, B.C., has been transferred to Nelson.

Mr. J. K. L. Ross has been appointed commercial nun- 
of the Dominion Coal Company.

Mr. W. W’. Hutchison. Eastern manager of the Lake 
Woods, is visiting the company’s property in Toronto 
London. Ontario.

Mr. Neil Sinclair, of the firm of Sinclair & Stewart, 
merside, P.E.I., has been appointed United States Con 
Agent for the town. - j «'

Mr. P. H. Turnbull, late accountant of the Petrolia 
branch of tfie Metropolitan Bank has been appointed manage!, 
of the Suttqn West branch.

Mr. G. B. Johnson, of Nelson, and Mr. A. C. Gourleyi, 
of Toronto; are recent arrivals on the staff of the Bank <*• 1
Montreal at Vernon, B C. \ V

Mr. Rupert B. Buchanan, of the Eastern Townships 
Bank, Vancouver, B.C., bas been appointed manager of the 
bank’s branch at Coleman.

Mr. E. Belcher, of thg Lethbridge, Alta., branch of th* 
Merchants Bank, has been appointed temporary manager a»- 
the bank’s Lacombe branch. M

Mr. E. W. Burch has been appointed general agent for 
Canada of the Great Western Railway of England. It is tl* 
intention of the company to establish an office m Toronto.

Mr. Cfcas. M. Hays1, second vice-president and general* 
manager of the Grand Trunk Railway, was in Toronto thw 
week attending the session of the Dominion Railway C01**, 
mission.

Firm as Agents.
proposed,” suggested the Monetary Times, “that 
should have a permanent agent in London to 
its financial matters.”

“I would not advise them to send over any such agent. 
They should appoint, as I have said, a reputable firm to 
handle their affairs in England.”

“How did you find the West?’,’
“The West is all right,” said Mr. Court, enthusiasti

cally. “The ranker of undesirable speculation has been 
cai out, the very best thing that could happen. The un
scrupulous Yankee speculator has done little good in 
Western Canada during the past year, but the action of the 
basks in closing down on this fraternity will be found a 
Messing in disguise. In six or eight months I think that 
opinion will be general throughout Western Canada, and 
that we will then see the country forging ahead faster than 
wr. 1 was much impressed with that part of the Do
minion, and its splendid cities. The West one day will be 
the backbone of Canada." —

1-i-“It is
fSrs ager

J
1 ISum-'

r :
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•N Have * Cool Reception.
Speaking of the various Canadian concerns, the proposed 

,"*®k” of Canada was mentioned. “We have heard of it 
** England," said Mr. Court, “and if its promoters come 
ww there to raipe money, they will receive a very cool 
reception. We were glad to see the Monetary Times had 
wen a decided stand in this matter. ‘Canada,’ our paper, 
*» doing the same. ”
„ Mr. Court leaves Montreal this week for the Maritime 
Provinces.

8I

1
■

*4 ■1Mr. R. B. Anderson, of Wiarton, Ont., succeeds Mr Oi 
M. Sharpe, at the Vonda, Sask., branch of the Canadiag 

Mr. Sharpe has bees promoted to the

WALL STREET.

■T( Nan ChaU on the New York Fanle and IU Bank of Commerce.
-ffaota ; Moose Jaw branch.

! Hon. Geo. A. Cox has retired from the presidency of tM
A well-dressed, well set-up man, who had left the ! Crow’s Nest Pass Coal Company which office he has held

Mhuementt of Argonaut Rowing Clubs and a Royal Grena for nine years. Mr. G. G.,S. Lindsay, K.C., has succeeo 
d»r offica] promotion a few *ears ago to join the game him. Mr-James D. Hu/d is now general manager, and Mfe 

v ?reet» w^crc he had been reasonably successful, R. M. Youpg, secretary. j§e
«tre back last week on a visit to Toronto. Mr. M D. Peterson, of the Cranbrook, B.C., branch
Lnl, j °n holiday," he said, “and left my partners to tj,e imperial Bank, has been transferred to Revel stoke, DM j. 
a hl„ff°Tn *he situation. No use three fellows setting up has been succeeded by J. W. McKee, of Revel stoke ; 
for nn. t0Tv busincss where there isn’t business enough Nunns Qf Edmonton, succeeds J. G. Cooksey, who has gone 
week of OrZ eDough beat in Wal> Street in the last t0 the ’Rcvelstoke branch .
I'm J.J < , to satiate the most exacting. One thing n nf Pari- who has been commissioned by

VtWs* jbp •“ • *- ssartrsss- sr -47—„»sr 
wJftttA.TUi ïr, sasAïSs srsawsrartar.- - -
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ANKING PRACTICE.CANADIAN that the bank values their business, and to 
feel that they are welcome visitors 
to deposit or withdraw.
Value of Small Deposits.

One of the main things to be borne in mind i. A- 
the bank desires the great bulk of its loanable restuïl 
from this class of its customers. The bank mürü 
show that while the demand deposits, 
counts, çan show wide fluctuations, the course of tk 
notice deposits is steadily upwards. They have a 
acter of permanence that fits them well for empkJzL" 
in current loans and discounts to the 'busiaesiinten!! 
of the country. Therefore, every bank desires to haw 
its notice deposits increase as rapidly and steadily « 
possible, and the teller is an officer who has sLjj 
opportunities to forward the interests of the bank mSs 
matter. He is the officer, more than any other, comm# 
in direct contact with the depositors of fixed orp* 

money. Many of them judge the Kant, through 
the demeanor of the teller. Is he crusty and surly 
turning to attend to them with a frowning or unpleasant 
countenance, the customers are apt to say: “My busi
ness is not wanted at that bank." A tellerpf that ked 
can do incalculable damage to the bank's interest. He 
had better be kept out of the cash department alto
gether, no matter how skilful he may be in coating 
money, wherever the savings bank business is im
portant.

É. P. Eckardt.By H
<:

XXVIII.1 ! ji- - - - - -  !
This can be done itvidiout risk with certified cheques, 

drawn on a bank of urjpgbted strength. A point that has 
to be considered is tbat |he process causes a delay of a 
day in the presentment of the cheque at the bank on 
which it is drawn. As i|| riile, the bank is under obligation 
to forward these iterr 8 to the places at which they are 
domiciled as quickly a$ possible. Should it happen that 
an item is sent by the slower process and the drawer or 
the drawee fail before ft! is presented, there might be a 
case against the bank foR damages if the customer who 

. deposited the item caul prove that it would hiave been 
duly honored had it been sent direct.

-, Economizing the Entity
Though each of tijj 

bank has a branch is lj 
entries are economize^ 
bank drafts received 1| 
point. The total of thd 
the remittances are a|

< the teller passes thenj 
the debit side of his lj 
the proper books, the? 
points at which they \

It has occasion^ 
occurred in connection 
payable at branch poii 
the items sent to othej 
tioa and remittance, ji 
a general ledger accç 
back from the correspt 
is re-credited with thé 

The crooked worl 
stage of the proceedirl 

owill be a number of d 
ment for remittances, !! 
having the handling 4 
the drafts to draw c) 
credit them to the acji 
keeping track of the ijj 
been able, through sub 
to carry their fraudf 
amounted to consider!

This can be éff 
called a waste book, 
manager opens the njj 
this book all the itenii 

• go through during the 
cash book next morniti fij he takes the waste 
sees that every iterfl entered there has been duly 
credited. If any credit éNvnissing, it is an easy matter 
to trace the items. I! §'

<*■ current *>

manent:
Remittances on points where the 

1 ; effect a debit for that branch, 
>ÿ listing all items, cheques and 
; same day payable at the same 

li#t is then the debit entry. When 
recorded, numbered and listed, 

blit, first entering each item on 
M§er. On their being entered in 
! ire sent away in letters to the 
Hj payable.
jjys happened that defalcations 
'éith these remittances. Those 
Is: ; are simply sent at debit. But 
banks have to be sent for collec- 
ihg debited in the meantime to 
rtt. When the payments come 
dents the general ledger account

i

One of the peculiar things regarding beak de
positors is that a large number of them hare Hepmii, 
scattered, in different banks. In transacting busses 
with the bank they will, time and again by madrentee, 
disclose the fact that they have, in addition to their 
deposits with the bank, respectable deposits in ether 
banks, or with the Post Office or Dominion Government 
savings banks. The right kind of a teller will prove to 
be a factor in unconsciously influencing the* deposits 
to his own bank through the good-will 
tomers have for him.
have recourse to undignified methods to get them.

(

1
I

amounts.
has been done in the second 

In the mail in the
which his cos- 

He will not require either tot mornings 
its sent by other banks as pay- 
elections, etc. Dishonest clerks 
these have been know 

1 for themselves instead of to 
•«nt to which they belong. By 
rip so wrongfully used they have 
itjuting others from time to time, 
through a long time till they 
6 sums.
éiy stopped by keeping what is 
sundry credits book. Wh*en the 
li in the morning he records in 
for which credit entries should 

lily. Then, when he checks the 
book

Bank Depositor is an Asset.
Besides, if the bank's depositors are converted ito 

active friends, it is impossible to measure the good they 
do for it in influencing their friends and acquitt

ances to go to it with their business.
Regular and occasional customers, from time to *e 

time during the day, ask for drafts on other points ■ 
that country or on points in the United States, Europe, 
or elsewhere. When the bank receives the money fmn 
one of these customers and gives him its draft on 0* 
point desired, it is said to have sold him exchingt-B 
the draft is on some point in Canada, it is called * 
exchange ; in of New York or some other United Stow • 
point, it is called New York, United States, or mop 

London and drawn in sterling, •to*» 
is here used ■ *

to use

canI#

and
f exchange ; if on

exchange. The word exchange 
broader sense. In practice it is coming to have the 
meaning as commission, and is applied to the to 
charges which bankers make when they issue drifts 
buy remittances. ^

This function of the banks—the buying and
it is worth while *

'

Other Receipts Over theCounter.
Besides the deposits in current account there are 

various other receipt j coming in over the! teller’s 
counter. There are deposits of the savings bank cus
tomers and of deposit receipt holders, purchase money 
for drafts and transf<j*|, settlements for notes and bills 
due. In all of them it is necessary to be sure| that the 
cash and other items received are “good," and that for

infl equal amount of 
ceiVed.

c depositors and those who 
the more old-fashioned deposit receipts are! not as 
familiar with banking methods as are the regular daily 
customers of the bank, the teller has to take a little more 
trouble to explain things! to them, and perhaps to write 
out slips for them. A great many of .them are 
and have a sort of feeling that the bank does no 
waht to be bothered with such small business as theirs. 
A first-class teller will lay himself out to convince

of exchange—is important, and L .. ... _
young bankers to aim at understanding it-

People, in all the vaagW^W»*^ness
the largest.
cities are all the time sending money tot.
Canada. It may be for purchases of E00*’ofdeM* 
or contributions to friends or relations, payme 
or for other purposes.
Banks and the Handling ol Exchange.

The bank stands ready to receive 
branches, and to issue in exchange a
good for the required amount at the point __
remittance is to be sent. It does not matter ^ 
or how large is the transaction. It can S”0**. ^ 
commission for which it will undertake the

*
each credit accorded 
items, or debits, is rj( 

As the savings

cash, cash

prefer

the money et*1 
draft, or ordff.

which*timid, 
t much

them

i*
!
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Cent. «I

Tâ èi
28.91 I

95,013,29$ ....... 656,2*0,900 ....... If

The home companies, therefore, do nearly two-thirds ^ 
of the life assurance business of Canada, the remaining 3 
third being distributed, very unequally, between the S 
American and the British companies: -The growth in 
British companies’ business has been slow and irregular _ ; t 
hese thirty years past ; in America it was fairly steady £ 
ip ^h 1904, since which it has fallen off ; Canadian com- 1 p 
pants’ business, which started to grow ia earnest in || |,:
1886/has gone up by leaps and bounds in the last twenty v J 
years. The amount they now write in foreign fields is | 
large.

TH^ MONETARY TIMESV, 4L tlnrcfflber 16, 19°7-
New

Business.
Total in 
Force.

Per
Cent.Ibe insurance Chroniclemakeüea

^ertheyg,
>

• -
November It, 19*7. Canadian companies .62,450,253 65.72 420,864,847 

British companies .. 4,472,426 4-72 45,655,95'
American companies. 28,090,526 29.56 189,740,102

mind a the 
We resow#

INSURANCE IN CANADA.

Total
ank returns The report for 1906 of the Canadian Insurance 

Saoerintcndent is a portly one, containing 93» P^es; 
JJLred with 780 in the 1904 volume. The number of 
SSes reporting to the Department has increased. 
There are 43 fire insurance companies : 15 Canadian, 17 
S and it American; 64 life companies: 24 Cana- 
ST,6 American, and 14 British, though of the British 
«dv 0 and of the American companies only 12 take new 

Then there ye accident, employers’ liability, 
porantee, sickness, marine, burglary, plate glass, 

boiler, contract, and personal property companies 
more.
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Assessment life assurance is done by four com- jf 
panics, three of which transact also sickness and disa- | ’.| 
îility assurance on the assessment plan; to these 25 ± *| 
pages are devoted. The total business reported by these 
is represented by 131,128 certificates for $143,283,750, : g 
an increase over 1905 of 8,341 certificates for $6,348,549. |gg

lo the number of 13 or
Turning, first, to the condensed record of fire under

writing, the cash taken for premiums in this branch last 
amounted to $14,687,963 as. compared with 

I14.285.671 in 1905. The amount paid f§r losses was 
16,584,291, against $6,000,519 in 1905. The ratio of 
losses to premiums by the different groups of companies 
is shown in this table :—

r

m
FIRE AND MARINE NOTES. aReceived Losses Same 

paid for
%. 1905-

Paid
A fierce prairie fire swept through the district south of 

Seine River some days ago, destroying tons of hay, two 
settlers Of St. Anne, east of Winnipeg, being heavy losers.

• t » t
A by-law to borrow $6,500 for fire protection purposes 

twas passed on Saturday last by the ratepayers of Langham, 
Sask.

forfor
l bank de
lve deposits

inadveeture, 
ion to their 
its a other

1premiums.

$3,179,319 50.39 46.42
8,601,374 44-52 42 35
2,907,270 39.66 35.95

$6,584,291 $14,687,963 4483 4200

losses.1906.

Canadian companies.$1,602,131 
Iritish companies ... 3,829,244 
American companies . 1,152,916 1

■■I n v
At Chesley, Ont., on November nth, a by-laiW was voted , ■= 

on atad carried to expend thirty-eight thousand dollars on | 
a system of waterworks. Artesian wells will give the supply. 1

• • • • :r* .
E. S. Miller, Limited, have been appointed agents in 

Winnipeg for the St. Paul Fire and Marine Insurance Com
pany. The company, we understand, have made a deposit at 
Ottawa. T

Total

rill prate to
iefa 2sc» 

t either to

It is thus shown that the American companies suf
fered the lightest ratio of fire loss and the Canadian the 
heaviest. Comparison with previous years gives the 
gratifying result that the two years here compared have 
imposed upon the companies the smallest ratio of fire 
kw since the year 1869, with the single exception of 

, 1902, when only 39.26 of the premiums was lost. 
Indeed, the average since Confederation has been over 
66 per cent, per year.

A much larger volume of fire business was done 
last year, the gross amount of policies being $1,210,- 
099,865, as compared with $1,140,095,372 in 1905. 
British and Canadian companies éach Wrote $22,000,000 
more, United States companies about $25,000,000. 
Gross premiums on the $1,210,000,000 were $18,554,- 
730; the ratio per cent, of premiums charged to risks 
taken being 1.53, as compared with 1.60 in 1904 and 
1905, and 1.50 in 190^. The United States companies 
8«t the largest ratio of premium in every year.

:se

'M
:

m
i

averted ito * * * *
The village of Casselman, near Ottawa, which was prac

tically destroyed by fire in 1897, had a narrow escape from a 
like fate 06 Sunday night last. H. V. Landry’s general store 
was gutted and two hotels adjoining it damaged by fire. The 
loss is placed at $8,000 with $4,000 insurance.

#'*_•*
The completion of the waterworks and high pressure fire •< 

protection system at Prince Albert, Sask., has lowered the 
fire insurance rates. The Board of Trade is informed by the 
secretary of the Manitoba A Northwestern Underwriters’ 
Association that the reduction will "be from 15 to so per cent. 'Wf
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“Underground” fire insurance by United States com- Jiff 
panics is complained of by Hamilton underwriters : A number 
of them have waited on Mayor Stewart, asking that a by-law > 
be passed compelling American companies to pay a high 
license before being allowed to do business is Hamilton. '■ \ 
They complain that fire American companies are cutting in on ;gg 
their business by reducing rates, particularly on buildings p 
equipped with sprinkler systems. ; Sr

i I • * * • ** * ggi ..otP
A portable instrument which will test electric wiring at m 

working pressure, is said to have been approved by thé 
Canadian Fire Underwriters’ Association. It is called th* |S| 
Evershed Megger, and is kept in stock at No, 3 Dinees ft 
Buildingtin Toronto. This appliance has been recommended 
for fire insurance companies, Government institutions, city ÿ 
engineers and councils and large factories. ; f j

used eie Canadian fire insurance companies are doing busi- 
or rather they were in 1906—in forty-four States 

« the American Union, in Newfoundland, India, and 
Europe.

ve the
the tofli W
ie draft* * 1

Inland marine business was disastrous last year, 
the receipts being $562,415 and the losses $559-133- 

marine underwriting was not much better, for the 
incurred were $535,285 against $568,167 in pre-

mums taken.
^Turning to the results of life underwriting in the 

inion, by comparison with 1905, the amount of 
P™cjes written shows a marked falling off. The year’s 
PWcies in Canada amounted to $95,013,205, while those 

•90S were $105,907,336. The Canadian companies 
a decrease of $5,088,888; the American 

of t- * ^r.case $6,395,689; the British, an increase 
590,466 in new business. The total in force shows 

«•crease from $630,334,240 in 1905 to $656,260,900.
groups show increases, but the Canadian by far 

most marked. The amounts of new policies and ok 
$nown m our table, which follows:—

and st®°C 
while for1

The
U
towns, 
sr pi**»*

UTS*
r 4M

Since the fire-chief of Blind River, Algoma District, Ont.; g 
was arrested in connection with the incendiary tires there; S 
was discharged by the magisrate, the" fires have not ceased; ;;

• 1 8
i- rPOSITION OPEN

/or <***' 
» which»»*

1com-

Experienced Clerk for Fire Insurance Office. 

Good salary and opportunity for advancement. 
Apply 628-632 Traders Bank Bldg., Toronto.
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After noting the advent of the fW—ilfc___

facturer»’ Mutual Fire Insurance Company andT* ***" 
part of its circular to members, the Insurant* Pse*?^» *
York, makes the following comment :_"T* ATt! 01
Press, the assurances given in the circular are unZ** 
The most perfect organization, whether for insunn»”*!*: 
periodical inspection, in the mutual interest of a centia* ” 
her of establishments, cannot change the character 
risks assumed, unless they are improved to redwxtW Ï 
hazard. If improvements are made, the cost must beitiü 
to the premiums paid for insurance. W here can be 
a saving that could not be secured through a nroner «Mo
tion with the old-line companies ?"• • • •

On Saturday a fierce and menacing fire broke out is tW 
Josephs Building, 76 Bay Street. Toronto. The buildiu 
gutted and most of its contents destroyed. A newsLr 
repon says : "Aided by the draft from long stairways Vtu 
north side and elevator shafts *t front and rear tk 
fire made rapid headway through the ceatn g 
the building toward the top.” Yet this brick stne 
tuse, rebuilt in the heart of the space swept by the gnat fa 
of April 1904, was supposed to be of modern construct**. 
Had the designers ever heard of self-acting gates for ekfitets 
and stairways, to prevent just such a draft? Fhe firms 
tenants of the building, lost from $5,000 to • 40,000 nek 
while the building received $10.000 damage, the total rtad- 
ing probably $100,000^ Some water and smoke damage 1» 
done to adjoining buildings.

place, headed by the mayor came 
government on the serious state of 
ibvernment has decided to offer a 
int the reward of $500 offered by 
lice which will result in the arrest 
I parties.

* • •

the withdrawal of the Alliance In-

and a deputation from tl 
Torontoto interview tl 

things.' As a result the 
reward of S$oo to supply 
the municipality, for evifl 
and conviction of the gtii

to

It is understood tha 
surance Company from i 
demands upon it by th^ 
states for increases in iis 
against the company grol

g United States was due largely to 
Insurance departments of various 
ritplus. Numerous suits were filed 
flg out of its San Francisco losses, 
faise on the ground of its earth- 
|tment held that these suits shuld 
#r the full amount sued for.

* *
A historié church hai been burned near Montreal. It is 

the parish church of Latflgiie Pointe, built in 1729, during 
the French regime. Altljtugh built in the most solid man
ner, with stone walls two' eet thick, it was gutted, and only 
the walls left standing. 5 Iti one sense the loss of its con
tents is irreparable, hisfojr ç. Vestments and silver sacramental 
vessels, which had been brought fiom ^France two hundred 
years ago, being burned. < The loss Ik placed at $48,000, 
with insurance of $18,0941;: The adjoining presbytery was 
also injured.

Inspection of electric 
made the business of a si 
Montreal, instead of bein. 
the Association granting 
formerly with the Royal 
intimately familiar wit! 1 
ment of chief electrical 
started the machinery in 
spectiôn will cover all de 
appliances used in connei

which it sought to com 
quake clause, and the d< 
be charged against asset

;

! L» * *

installments has properly been 
|;;of officials of the C. F. U. A. in 
gme by individual companies, and 
Indicates. STILL IT CONTINUE!.Mr. James Bennett, 

ïlèctric Company, and said to be 
I details, has received the appoint- 
ispector, assumed his duties and 
movement. The underwriters’ in- 
ifs of wiring, fittings, fixtures and 
idh with light and power.
# * •

dop that another great otfice—the 
ntile Insurance Company—has ar- 
)cean Marine Insurance Company, 
t Important deals recent years, 
the Ocean Marine is £1,000,000, in 
liiflh have been subscribed, and

p< t share is now paid up. Under 
xrtetan, the present occupier of the 
Obean Marine has for the twelve 
Betid of 20 per cent.

Fire Waste of Canada and the United
tbtent Millions a Year.

Not much comfort is to be derived from peresiag fa 
figures of the last fire-waste circular in the United States mi 
Canada. The losses for October, as compiled by the New 
York Journal of Commerce, were $13,350,250, which is sheet 
the same as the previous October. But in October 1901 they 
were only $9,593.000; in October 1903, $10,409,000, aad ia 
October, 1904, $12,866,000, showing a steady growth. Ia 
that month of 1905 they were $12,267,000.

Taking the ten months of this year it is found that 1 
steady increase is made from $124,000,000 and $125,000^00

It is thought in 
North British and Meflèj 
ranged to take over thje 
of London, with the pit 
The authorized capital!o 
vhares of £25, ajl of 1 
£100,000, on which £2 itj 
the direction of Mr. P.j 5 
underwriter’s chair, the 
years to 1905 paid a qiv

/

*

> f * *
A report is to be ^ presented to the Montreal Civic Fire 

Committee on the supj | :t of fire boats for the harbor. 
Chief Benoit has for p for* time been an advocate of in
troducing these boats ap dp auxiliary to the fire brigade, 
but objection has hithfey > been raised against the proposal 
on the ground that the polls are too heavy, and that less 
money could be spent with equal advantage • in another 
direction. The approximate cost of a fire boat, with every 
modern equipment, wpt 11 mean the expenditure of about 
$130,000, and the cost 41 maintenance would necessarily be 
very heavy. j I, jL . .

rament hail insurance is to come 
sl#ure next session. Several hail 

1 by farmers jp that province. The 
}f what four companies doing this 
tdlpay :—

! »

£The question of 
before the Manitoba I| 
losses have been sustajni 
following is an estimate 
sort of business will hav r Acres

insured.
682,974
99,4oo

154,896
14,092

Insurance Company, 
Manitoba Farmers’ Mutt 
Provincial Mutual 
Central Canada 
Mennflnite Mutual

' Losses. 
.. .$263,163 

18,365 
... 47,780

;ai:
..r-l-f i

rf hr
I-® •if........ $329,308

i ■ ------------<>■ I * *
ed .that the Canadian manager of 
ife^cantile fire insurance company 
” tè the Montreal city council. He 
id Insists on arousing them out <1 
e protection. He has now written 
atj expression of opinion from the 

heacity. In 1904 a fire patrol was 
ed districts of the city, and in 1905 
e present position of the water sup 
so§, ‘tit is to my mind mqst 
It patrol1 should be established.” 
ia* should be mounted, but horses 
laps Mr Davidson, as the men are 

them out on foot as a fire

• • i* j EVEKSH ED’S PATENT

“MEGGER”
THE ONLY PORTARLK INSTRUMENT CA ABLE OF lUU**

electkic wihino at woe kino pkessuk*-
Ilf STOCK I* TO* WTO.

• • i
T. 951,362

«9
It is not to be ex pet 

the North British and 
should be “persona grat 
has too much energy ; a 
lethargy in respect of fl 
a letter which is taken a 
insurance companies of 
established in the conged 
it was withdrawn. “In t| 
ply,” said Manager Da 
sary that a special fl 
Chief Benoit thinks thj 
are not available. The 
not hard worked, why 
patrol.

IR»«*» le— elRanges I |f$' «J • 1 500 wwi v O— * __
FOR fire insurance cos . CITY councils. CITYE. m
I ARCS FACTORIES. O »V REN WENT INSTITUTION, 
adapted fly the Cao-diaa Fire Underwriters Aeeodeti*

• F «le Ageet -
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A feature of the present shortage of money for com4, 
mercial and industrial uses is the unusual extent to which? 
possessors of life assurance policies are borrowing money'/ 
from the companies that issue them. Much of this kind of f 
borrowing has been done. Withdrawals of money in savin it* j 1 
bank accounts have also been considerable. -There are case#.; 1 
in which borrowing on one’s life policy ie justifiable. But f 
the propriety of so borrowing for speculative purposes by a,. | 
married man, whose life assurance ought to be kept aa*. I 
sacred investment for his wife and children, is not defensible. | 
Some of the saddest cases in life assurance history in G*#§ | 
ada, cases where home and comfort have been lost tb widow $ 
and children, have arisen through borrowing on life policial*; 
for speculative investment.

! T I1 a
Gathering at |

issejsssasss
“ TktiwS table affords comparison by months of

iL!. «wnr until thn<*P Ol

*s^2nLl

* Internet
m warranted
ranee er iw
certain 
acteroftfc, 
lu« the fat 
1st be adfai 
1 be effected
** «Htjen-

the
1906.

$17,723,800
18,240,350
18,727,750

292,501,150
16,513,850
13,950,650
12,438,050
9,641,600

10,852,550
13,873,450

1907.
$24,064,000

19,876,600
20,559,700
21,935,900
16,286,300
14,765,000
18,240,150
20,248,000
11,449,400
13,350,250

lQO$.
..$16,378,100 
.. 35,591,000 
.. i4,75i,4oo
.. 11,901,350 
.. 12,736,250 
.. 11,789,800 
.. 13,175,250
.. h,435,6oo
.. 13,715,250
.. 12,267,000

• •

February « 
March • •
April

IMay
Jw • • •

July , . •
August . . 
September 
October . • •

WESTERN LIFE UNDERWRITERS MEET, 

itlon Holds a
e out in the
HlüdMg^

wnyseethe 
1 rear, the 

centre g 
nr» 

be great fae 
onstreet**, 
for dentin 
Five irms, 

♦0.000 each, 
total reach- 

lamage ns

Saskatchewan Ai
*11$180,765,300$424,400,200Total 10 months $i43»74*»ooo

Two hundred millions a year seems to be the toll the Fire 
Fiend exacts from the careless property-owners of this con
tinent Sometimes, as in 1904, it is run up to $250,000,000 
»«d in 1906 to $424,000,000 by conflagrations. In which case, 
terrified, we make haste to be prudent—only, later, to be care
less again. ______

At Regina last week a banquet was held by the Life Un*; f 
derwriters’ Association of Saskatchewan. Among those pra» , 1 
sent were Mr. C. C. Knight, of the Sun Life, in the chair.;- | 
Hon. J. A. Calder, Minister of Education ; Mayor J. W, 4 
Smith ; Messrs. E. B. Andros, Imperial Life : A. C. Me- t 
Gowan, Confederation Life; W. D. McBride, North America* | 
Life ; S. J. McKee, Mutual Life of Canada ; H. S. Cross,: N< f 
A. L. ; J. Addison Reid, Manufacturers’ Life; Fred. E. § 
Parker, R. G. Jarvis, G. H. McNtill. F. A. Garvin, W.jA. 1 
Knight, James C. S. Pratt. M. W. Lovelace, Robert Mor- | 
rison ; G. H. Port ecus (city) ; J. A. Fonister, Saskatoon,.; 8 
Sun Life; J. B. Blackstock. Saskatoon, London Life ; Phil. £ 
Francombe, and J. H. H. Young, Canada Life; S. Chivym* J 
Wilson, National Life ; D. J. MacLeod, L.L. ; John. M. Shaw,.' 
S.L. ; P. A. Winterwute. G. J. Robertson. M.L. ; F. C. Sin*-, 
clair, S.L< ; J. G. Milloy. Mutual Life of Canada ; J. W., 
Mobray, S. Splashett. J. W. Kirker. M L. ;_W. S. Pickup;
W. L
Home Life ; J

lLIFE AND ACCIDENT INSURANCE.

The Dominion of Canada Guarantee ft Accident Insur- 
tace Company has placed a branch office in Calgary in the 
Cameron block. The branch is in charge of Harry W. Fal-

• * *

We understand that Mr. Cox, the vice-president of the 
Nttional Association of Life Underwriters, is to attend the 

dug of the Buffalo Association, postponed till Decem-

* P * *

The Canadian industrial business of the Metropolitan 
Life is keeping up well. Several Canadian districts are 
veil in front as to the ordinary average issue per month per 
^a. Mr. Monast, in Three Rivers ; Mr. Fahey, in Van
couver; Mi. Bratton, in Victoria. And under the supervision 
of Mr. R. B. Ellis, the Westmount-Montreal district is forg
ing rapidly ahead. r ~

clcu pj o
. Trant. Continental Life; F. Jr Reynolds, *; 
Nay, Great West", J. M. Wessd, Imperial |

■ ! li !
. bodd, Whn 
Life; J. W.I States ud 

by the Nev 
kh is about 
it 1901 they 
900, ead m 
youth: la

cmad that 1 
1125.000^00

her.
Life.

Clrulaa.Harmony In Life I
Responding to the toast of -the Life Association Move* 

ment, the chairman commented on the harmony among Ça*4 
adian life men to-day and its contrast with former times.
Twenty years ago, he said, insurance men were Ishmaelitei p 
indeed. Every man’s hand was against every other man. Thi i 
promoters of the movement realized that there must be; a* j 
entirely new spirit in the ranks of underwriters. The i^e* | 
which the insurance man must recognize and strike each da|| | 
to reach was the principle of the Golden Rule.

Another subject which came under the consideration Cjf 
the recent convention was that trinity of evils, rebating, mis
representation and twisting ; but a better day was doming;fog 
the life business. i -g ■ "

The Provincial Minister of Education said it was recog* 
nixed the world over that life insurance was an essential fa<tip 
of modern civilization because it was the duty of practkMH 
every man to see that those dependent on him should in tbë 
event of his death be well provided for. He hoped that ;th| J 
new law to cover tlfe whole field of insurance would safegdai# i 
the interests of the policyholders and shareholders to the § >
greatest extent. If the action of his government in putting 
a tax on insurance companies was not satisfactory, he:b*> 
lieved the Government would be pleased to have repr 
fions on the subject at some early date.
■ellaves In Life Inauranea.

Mayor Smith declared his belief in the principles of life 
assurance. He thought every young man in the country » 
should invest a modest amount in life insurance. Otheÿ | 
visitors spoke to various toasts. Mr. McBride proposed life 1 
assurance interests. Mr. McGowan and Mr. Young respond* 8 
ing; Mr. S. R. Moore, editor of “The West.” resnonded f# | 
the press, and Mr. J. Addison Reid made an earnest speech | 
in reply to the toast of "The Ladies.” The gathering wak in f 
every way satisfactory and encouraging.

I

* * • *

The president, vice-president, and secretary of the Sun 
Life Assurance Company have issued a lengthy circular to its 
policyholders, denouncing the Armstrong law of New York 
State. It also requests policyholders to express their disap
proval of the draft insurance bill intended to be submitted at 
Ottawa, and their hope that Parliament will eliminate or care
fully amend all clauses that would tend to lessen the security 
or diminish the profits of policyholders.

* * * *

A new feature in the report of the Ontario Inspector of 
Insurance is the statements of three weather insurance com
plies in the province. Their aggregate capital, in cash and 
» premium notes, is $127,507. They have 3,730 policies for 
$♦.154,236 in force, an average of $1,114 per policy. The 
risks are three year risks. Th^ first one formed was the 
Ontario Weather Insurance Mutual Company, at Grand 
Valley, in 1904; the next the Western Farmers, Woodstock, 
January, 1906; the latest the Huron, at Zurich, in May, 
1906.

V

y.:\4

iv

• • • •
. Commenting on the financial turmoil of recent weeks in 

me United States, the doubt and distrust cast on banka and 
wher financial institutions, the United States Investor says: 

Holders of life insurance policies and prospective applicants 
***** *° *0 Iflad and proud of the position which life insur
ance occupies to-day. Fortunately not many banks have 
•uwd. hut some have done so, and all have been forced to 
•jjmrally contract their operations' On the other hand, no 
me insurance company has closed its doors, none has 
"Pmj'ated any just claim, and all companies which were 
lw fetter »"y confidence have fulfilled their obligations to the

ENT f I
- > IAUTOMOBILE CARACE8.

In this country, not many automobile garages have bee* 1 

burned. In the Urtited States it is different- The *
writers there have made a compilation of fires in garages. |H* 
a list of 20 to 30 instances of fire is the result. Here are son* § 
of the instances : A short circuit in the electrical annaramp <* 1 
a gasoline car resulted in the destruction of five autnmnhyctç, 1 
the garage and surrounding houses and barns. A garage W*p j 
destroyed as a result of an employee dropping a match into * i 
pool of water caused bv overflow from sewerandhcavilv cosk | 
ed with oil. Careless dropping of match i<roifed inflammafil» , 
on floor and caused $15.000 loss. Fmnloyee struck a mate* i 
to light lamps while tank w*s bein'* filled. The explosion ana j 
subsequent fire ruined building and contents. A cigar <“ 
laid on machine and forgotten caused bad fire. And caret 
ness with matches, smokers, open lamps, flooding carbure 
explosions, etc., have caused great fires.

It

a a a a
Will there be any life insurance legislation this session ? 

■•Wstion is a natural one and has been answered very 
wtntiy by those who do, or who do not, hope for such

bill hÜTi" **>me’ wh° 80 not like the Commission’s draft 
■.declare that any new provisions based upon it can 

_jn , p*SSi Others are of the opinion that some legislation 
Comm- .”**** *n though it will not necessarily embody the 
j^mwsston 1 recommendations. We have some reason for 
0-***** * hill will be brought in framed very largely 
it win ;* *hich the Insurance Commission advised. That 

. m such case, be opposed strenuously by the life insur- 
eompames is extremely likely.
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MONTREAL AND MONEY.

Financial Topics Promiflpnt^in City of Royal Mount- 
Manufacturing Reaction.

Monc ry Ti

1

imes Office,
ontreal, November lîth.

From what can be asf *rta|®ed in banking circles, there 
does not appear to be any fondation in fact for thd report 
concerning the probability if tie absorption of some of the 
Smaller French banks by tl fir (larger competitors.

I asked Mr. M. J. 4. Frendergast, general manager of 
the Bank of Hochelaga. if he Knew anything of the matter. 
He replied. “I assure you tbsfflutcly that I know nothing 
whatever about it, nor have I heard anything about it.”

There is every reason o iùppose that Mr. Prendergast 
would have heard somethin of-4he matter had there bien any 
serious talk of it. as the fl ink of Hochelaga is the largest 
French bank in Canada. %

1 also asked Mr. M. C t)evj$ier, general manager, Credit 
Foncier Franco-Canadien, : : hp had heard anything ; of the 
matter. “No,” replied he, “this is the first I have heard of 
it. I think if there were anything in the wind it woujld have 
reached me. I do not just seftwhat object would be accom
plished by the absorption q| amalgamation.”

Beigg further questioned as to the financial situation and 
the volume of loans, he isaj hi

“Our company has riotij cepped entirely to loan money on 
any security whatever. W\ decided to refuse to make; further 
loans last week. The r^aii h # our action was that, had we 
kept on granting loans at '1 lie 'fate we were doing, we would 
have been short of money t jfop very long. Applications for 
loans had been coming in t tlje rate of upwards of à half a 
million per month for sq>m|i tii^le. and during the past few 
weeks they aggregated a t in^much larger amount.! There 
was little use discriminate; between the nature of th< securi
ties offered, as they were i 11 j|rst-class. To have selected 
loans under these circums) mefes would have been jto start 
trouble with our customers sooner or later.”

When asked how long ! be Company would continue in its 
present attitude, he said, f pofcsibly for several months, and 
certainly until the funds pf : ; ke (Company have been augmented 
by receipts for new stock, t e issue of Which has already been 
decided upon.” M B \
Shortage of Money Is A out!,

This shortage of mdn^ j has now become very acute and 
is interferring with busiqei of all kinds. Grain men are now 
feeling the effects to an ext nt never before experience. The 
export business is almost f a standstill because of the diffi
culty of getting cash to ml re the grain. It would hardly be 
possible to seH Sterling Et change. Local banks pijactically 
cannot gett money from Nej York for bills sold here 
there. The Clearing House certificates which are ta 
place of circulation in Net* York, to a very large extent, are 
not knowri here and could )orT>e used. Canadian insurance 
companies are experienc nl quite a run on their loan depart
ment. ■ Those com panic: | hup promise loans of definite 
sums, according to each individual policy, are constantly 
being applied to and many cotfimercial men of businiess have 
drawn to the full limit tipi 1 the conditions of their policies. 
Bankers also allow that |j 1er* have been very larjge with
drawals of money from »ag ngs bank accounts. This money 
is doubtless largely going nto the purchase of sjocks, and 
when recovery comes the -e $ np doubt that a very large 
ber of small investors wi 1 tye 6b board the balloon for a good 
rise.

to people 
iking the

num-

.There is every indie;(tips that there will be a considerable 
contraction in the volume i f Manufacturing during the 
ing winter. Already the tiiyvd|n 
-come quite marked and aj lost
that some of the large cst^ kli^iments are either discharging 
part of their employees or abdu

corn
ent in this direction! has be 
every day are heard rumors

t to do so. These Concerns 
are interested in the majniri»c|irc of all sorts of machinent- 
and as is natural, those Whcwe business is based on the supply 
of articles of luxury ar; iei*g affected first. There are 
rumors also to the effect t!at .there will be a considerable 
falling-off»in the output »f agricultural implements, and h is 
even stated that one or more 'implement factories will close 
down entirely for a portion of,"the winter. Manufacturers of 
electrical machinery, mini* [, hydraulic, and. in fact, almost 
all lines of machinery, sue* to, be reducing their output. A« 
explained by the manufacturers, the situation is a peculiar 
one. It would seem that t ie* is no lack of demand for 
goqds. They could readi yj in| buyers for far more than tfcev

$

PROCURE INFORMATION regarding
INVESTMENTS WHICH THE AVERAGE 
MAN CANNOT PROCURE FOR HIMSELF.

MONEY INVESTED WITH ABSOLUTE SAFETY 
IN. SMALL OR LARGE AMOUNTS TO HE TUMI 

FROM 4 PER CENT. TO • PER CENT

D. M. STEWART, <& CO.,
BANKERS 

«• Street151 St. Je M3*r*lA

arc able to supply, but they would have to accept bo yen' 
terms of payment, and this they cannot afford to do. The 
shortage of money, apparently, is at the bottom of the trouble. 
The goods are required and buyers are not afraid to auk 
purchases and to undertake to make payment, but the maw- 
facturers have not the money or the credit to 1 carry 01 opera
tions on this basis. Instancing the result of this conditio 
of affairs, is the case of one very large concern which has 
announced to its customers that hereafter a certain percentage 
of cash must accompany all orders. Anticipating that dé 
will probably reduce the volume of their trade, the concen 
has already discharged a number of its employees.
He Stock Market Yet.

This condition of affairs is not conducive to a brighter 
feeling among financial men. At all times there are a 
ber of firms which are running close to the wind, so far » 
finances are concerned, so that any serious condition arising 
is bound to embarrass them and probably compel thee to 
make arrangements with their creditors. It is consequent* 
thought not impossible that a small crop of failures may be 
reported before the situation straightens itself out. Finaa- 
ciers are of the opinion that tight money will continue to hi 
the governing factor for a long time to come. Certainly it is 
not expected .that any recovery of consequence in the stock 
market will take place before the end of the present year. It 
is thought that thereafter money will be easier than it new 
is; but this is in reality saying very little towards financial 
plentifulncss. During the past week the situation has prob
ably been more acute than it has yet been. There ait a 
number of instances of banks having called in loans, which 
they had so far permitted to stand. In many case 0» 
money has gone to 7X per cent. That there .have been rety 
few marked declines in the stock markets is entirely attribut
able to the fact that prices are so low already that it is practic
ally impossible for them to show any very great decline. The 
probabilities are that the crop movement is responsible for 
the additional pinch at the present moment and that the com
ing bank statement will show a very small margin for expan
sion in circulation. — . 1

A further reduction in the number of hands employed k > 
the C. P. R. Angus Shops is being made, yet it «stah* 
officially that less than 200. including the 1 $0 discharged 
week and those discharged a few weeks previously, w™* 
laid off. These men, it is stated, were only temporary 
employed for special rush work. The C. P. R- 1* ’**'*“*' 
in this matter of discharging its mechanical 
being reported that the G. T. R. has also laid on nbost 25» 

The bonds of the Montreal Warehousing Company 
been listed on the Montreal Stock Exchange. They «**. 
entire issue of 91,000,000 first mortgage 4 P*ricent- ™ 
bonds, dated April 1st, 1936. « ^

The bonds are in coupon form in denomination, *- , 
or £205 15s. 3d., and semi-annual interest is payable » 
agency of the Grand Trunk Railway, at London. Eng., 
Montreal. This issue forms the first and only lien 
the terminal storehouses and elevators of the Grand
Railway, by whom the principal and interest are uncowi^
ally guaranteed by endorsement upon each bond, a 
of the new equipment suggested bv the Harbor ^ 
si oners for the port of Montreal will be a floating craw ^ 
commissioners have decided to forward to the Hon.
:ster of Marine and Fisheries, plans, *PeclViCMor t0 be 
estimates for a modern floating crane for the na - 
lelivered at the opening of navigation next year. . ^ 
tarv submits the following comparative state*** 
revenue from the opening of navigation : . o- ,,v, no

On imports......................... 9176,50® 00 «r
On exports......................... 64.500 oc «
On local traffic................. 35.643 24 3*’ ^

9283,291 «*9276,642 34
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lcrude tar, crude naptha, emulsion (germicidal), purified 

bolic acid, purified naphtha, black varnish, creçsote shingle | - 
stains, etc. ; Saunderson Manufacturing Company, rojymg | 
paper, etc. ; Sydney Cement Company, Rampart Sydney | 
Cement, from blast furnace slag; Shaw ft Mason. Lim|tifc& I 
brass founders ; Sydney Foundry ft Machine_ Works ; |
Bros., Dolan Company, Limited, bread and biscuits; Sydney jj 
Boat ft Motor Company, Rhodes. Curry ft Company ; Cliap- § 
pell Bros, ft Co. ; Andrews Bros, ft Boutilier ; Sydney Dont ft I 
Sash Factory. -4^ 1 Ifjt

•eld.

nf«ri»flwas wrecked two years ago on Wye Rocks, below 
was eventually floated by means of compressed 

the North American Wrecking Co., it being the inten- 
**’ the ship temporarily and then float her around
tl0v She was successfully floated, but when near.
g_i” A, ajrain sank in deep water and remained there all 

Further efforts made to float her this season 
^.resulted in further damage. It is difficult to say what 
*îllbedone with the ship by the new owners, who are said to

George" Caverhill, president of the Montreal Board of 
T_u ha« returned to Montreal, after a visit to England. He 
trriTmnrr strongly than ever that London is the true money 

of the world, and says that the financiers there, having 
S. the troubles in the United States, had made reason- 
îWe provision and preparation for it. He thinks tljat some 
mthod should be devised of bringing before the smaller in- 

1 «tors at Great Britain the cheapness and excellence of many 
Radian stocks, and believes if such were done many mil
ans more of British capital would find its way here for in
vestment. Mr. Caverhill added that general conditions in 
England were very good indeed, notwithstanding the situation
™ ^The™ Drummond Mining Company, of Montreal, has 
scored the lease of a large mining area in the county of 
Gloucester N. B., and will immediately undertake the 
development of the properties. The deal was put through by 
T M Burns, M.L.A., of Bathurst, and it is said that $80,000 
was paid for the lease. The Gloucester iron deposits are ex
ceptionally valuable. The Government receives a royalty of 
5 cents per ton on alt the ore mined.

Has
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Testimony to Sydney*» Prosperity.
The first four industries operate their plants night 

day ; the last four are wood-working establishments. Ne» 
industries organised and to establish immediately off; 
National Rolling Mills of Canada. Chemical Tannery, and 
Woolen and Knitting Mills, Within easy distance of the cijy 
arc the ifine collieries of the Dominion Coal Company, . dp 
additional three are to be opened at once ; Atlantic Colliljnes, 
Limited, Nova Scotia Steel ft Coal Company, four collieries, 
blast furnaces and open hearth furnaces ; Mack ay Coal Mi»-1 
ing Company ; Sydney Mining Company ; The A. C. Ttomp- | 
son Company, stove founders ; and the Cape Breton Red | 
Brick Company. All of these industries are connected mim | 
the city by either electric car or by ferry. The outside indue- § 
tries and the outlying collieries form a veritable circle Of g 
feeders for the city and to-day Sydney is the distributing j, 
point for practically the whole of Cape Breton Island, as. well t- 
as, to an appreciable and constantly increasing extent, few the 
western shore ports of Newfoundland. The^wholesale houses 
of Halifax are finding it necessary, in order to meet success- 2 
fully the competition from this locality, to establish branches | 
in this city. These are simple details, but form an effective f 
testimony to Sydney's prosperity. 8 1

The highest prices paid in Upper Canada and the *iri- ; 
time Provinces for farm produce and provisions obtains 1» the g 
local market. Within a radius of eighteen miles, there|j£j(»fl 
population of from 50,000 to 60.000, mainly of the industrial, | 
mining and laboring classes. This section is supplied ^pnft- 
cipally from points outside of the island. But the sou os thl>- 
locality is well adapted for hay, wheat and vegetable products. 
Assuming the average crop to be represented by too,- this 
season’s yield has been : Hay, ioo, oats, 9$, wheat. 100, 
potatoes, 130, turnips. 100, beans, 90, peas, too. rotate# 
yield as high as 400 bushels to the acre. A special egpe|v 
ment, made in virgin soil, yielded 380 bushels of market able 
potatoes from three-quarters of an acre. •. .
1 The proposition in under-glass-grown vegetables for 
early spring market, is one of the most attractive of alt this 
class of product being imported in large quantities and sold 
readily at fancy prices. Apples, pears, plums and Otter 
varieties of hard fruit, are all prolific and of a fine quality.
Opportunities for the Dairyman.

Upwards of one million pounds of butter is annually im
ported into Cape Breton Island. A few farmers, scattered1 
here and there on the island, are devoting their *®*r**f* 
dairying and meeting with success. , The quality of foO 
creamery and dairy product is fully up to the standard efthe^ 
imported article, the latter mostly coming from OMan<x 
Dairymen from Upper Canada could make big money 1» twit
line in Cape Breton. « ______ , i ,4

Cape Breton Iamb and mutton has a continental reputa
tion for quality and flavor. A small beginning has been made 
towards supplying the tome needs in the ™at,^ °f.sr*"}; 
meats, but practically alt the beef used is from OnUrto and 
by far the larger portion'of the ihbtton. lamb^hogs, poultry, 
veal, etc., is raised outside of the island. Sheep ranches*. m 
this islaad means fortunes for the enterprising. -l .I

With a population of between 50.000 and 60,000 w^bt* J 
radius of eighteen miles, a cash market and easy menus ri 
communication, the money-making possibilities that exist, 11 
practical fanning in the country sections are slroosC
UD* in a country abounding in mineral wealth, where abund
ance of raw material is at hand, where the land is fefytlej 
where the rivers and coast teem with fish, where tratepOM* 
tion is rapid and cheap, and where the district is within easj 
distance of the best markets, in that section must be sple*£i< 
opportunities for business ventures and for investment. 
Cape Breton, with Sydney as a distributing centre. co»W«« 
all of these advantages. Men of foresight will quickly gTAsr 
the immense possibilities that the island offers as a nrld.foi 
industrial, commercial and other pursuits.
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WONDERFUL SYDNEY.

Stery of Cape Breton City Possessing Vast Resources 
and Possibilities.
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The geographical position of Cape Breton Island, jutting 

out as it does into the Atlantic, and being the extreme east
ernmost point in Canada, are points in its favor. Regarding 
export trade in manufactured goods and rapid ocean transit, 
Cape Breton is the Long Wharf of the American continent. 
Sydney harbor is the key of the situation. It is nearer to 
European. African, and South American points than any other 
of the North Atlantic or gulf ports. These figures Will give an 
idea. The distances are in nautical miles :

To Milford To To Per- To Cape To St. 
From. Haven. Liverpool, nambuco. Town.

6,467
6,995 
7,046 

. 7,355
6,973 3,083

fl
ffr

Vincent.
Sydney . . . 2,010 
New York . . 2,902
Newport News.......
New Orleans...........
Quebec , . . 2,762

3,567
3,678
3,696
4,146

2,511 
2,943 .

2,144
3,036
3,157
4,553
2,625
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This table shows Sydney’s advantage in point of distance 
om other iron-producing centres in the world’s markets :

Birm- Birm-
Sydney Pittsburg ingham Westfalen ingham 

N.S. U-S. Alabama. Germany. England.
7,224 
4,100 
7,231
8,661 

13,412 
14,243
11,623

_ T o-—
6,631 Cape Town 
4,232 Pernambuco 
7,345 
8,793

13,544 San Francisco 
14,375 Vancouver 

12,200 11,755 New Zealand

6,467 7,585
4,409
7,522
8,970

7,076
4,777
7,790
9,238

13,989
14,820

3,567
6,bSo Cape Horn 

Valparaiso8,128
12,879
13,710
11,090

13,721
14,552
H,932

Average distance of Pittsburg and Birmingham, United 
Slates, from European markets, is 4,362 miles, and the aver- 
Age distance of Sydney from the same markets is 2,547 miles. 
Sywjjsy is thus a world’s centre.

These conditions appeal to the manufacturer. They are 
6Be °* the reasons of Sydney’s being, they constitute a. guar- 
antee for Sydney’s great future. , _ /
. . **^>roxi|nately one million dollars a month is paid out to 
»lMtml and mining employees within a radius of eighteen 
5** .°f Sydney. Within the ci tv itself are the following in- 
®“«nes: Dominion Iron ft Steel Company, employing a total 
foan/H° 1 number of these are at the iron mines at New- 
ia .1and’ a.n<* °ibers at the dolomite and limestone quarries 

®ji»er sections of Cape Breton, and manufacturing pig iron, 
t»r -iT*’- "loo.ms> *I*bs, billets, rails, wire rods, gas, coal 
_>reipburic acid and ammonia ; Dominion Tar ft Chemical 

» -?T***y, «"«mrfacturing briquetting pitch, soft pitch, roof- 
cement, soluble disinfectant, crude benzole, liquid cresote,

1

A
t ifTheane.

■ 6.1.tbeMte-
ions

much as the present machinery can handle.
The biggest month of the year in output from ,he J2®l '

minjon Coal Company’s collieries was P^^tonî^wbiA^J " 
qatotity raised in that month was 342,460 tons, t
48.000 tons better than September. In October, 1966, 
output Was 3$o,6eo tons.
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FINANCING THE CROP MOVEMENT.
... ' ______________________ :

Farmers Neel not be Anxious—Mr. Fielding Tells of the Reasons for
Government’s Helpful Action.5

?

"We can assure the fahners ef the West that they need merchant who, in his turn, cannot pay the Montreal or T 
have any anxiety. Tfare are from twenty to twenty-** onto manufacturer. So it goes on. It i, the dollar fa 
lane of bushels of feed wheat In Western Canada. There coun.t.^t *ndb^*-r*"!! w*y’lhaZ doU«-’'

- J * ye in which to Ship this down the lakes. Unless anxiety Business itself i. in a health^condifmV^ 

within th«t Ahe, the farmers will not have, In lack of capital is felt keenly. While the industrial èxnu* 
ml cash. The situation la one of gravity of Canada has been unusually rapid, the banking capitals! 

the Government have ««opted certain methods by which «* “ proporti°?;” .
illir. 7. . n. w|„ ^ Mr- Fielding has nghtly been obdurate in his refusal to

disclose particulars of the manner in which the r-_____
it'e action will be given In lending its aid in these critical days.
I do net

>

thirty day 
le moved

are
this

they believe that
averted. Details of the

It advisable 
action Is."—Hen. W. 8. Fleld-

eouree, but for Bank of England’s Action Cited.
to state at present A suggestion has been .made in certain quarters fat fa 

bank's will be allowed to issue currency beyond the 
i, , -. ... .. . .. ,, of their paid-up capital. As a fitting panacea for s cow
\ of Mr. Fielding that the Govern- plaint, similar to that from which the Dominion is now saf. 
| the financing of the crop move- fcring, the suspension of the Bank Act in England and tfe 
i been aroused in business and important role played by the Bank of England—oradic* 
inetary Times this week made a Government bank, is cited. The Bank Act in EnriuZ 
Hies into the situation. . for instance, was suspended during the Overend Genet
siderable quantity of bad wheat crisis. This, in our opinion, seems a method somewhat w- 
dly proportion is what is known ukely t0 j*. adopted by the Dominion Government 
Igh of somewhat inferior quality.

the Monetary Time».Ing, Minister of FI

Since the announcemej 
ment had decided to asbij 
ment, unusual interest hi 
banking circles. The j N 
special and exhaustive ir-1

There is a not in 
in Western Canada. A 
as feed wheat. This, a 
is, as is known, mark* 
cheaply and sold without 
or elsewhere, yields prt 
of the crop is obvious! 
factor in the farmer’s a 
hard wheat can well beai 
and can wait without ui 

'navigation.
Money le Short, so to Tli

The farmers have 1<
Before Clow of Navigation.
*d to the banks to finance the en

tire movement The t its have responded to this appeal 
and have apparently giv aid to the limit which constitutes
safe and sound banking. tit in view of the lengthy period of . . . _ . . ., .. _
money scarcity, which ha Availed throughout the world, the Both in Canada and the States there is considerable «*• 
assistance of the banksl, it seems, not been sufficient. The c«l‘y experienced this year in financing the regular 
situation is aggravated' b r the fact that the time for the of the crops With our neighbors the difficulty recurs pr«t,

ïtfssr £ tiissrSss sa SM,caassm5£wB« jo** «Irecki™ M fUrfrebb, feature, harf., acred ;m„red ^ p.ree.t ,jflg

W1 hi, at this junctur* .1 at Mr. Fielding, on behalf of the 1 »lone. but in •“ civilized ^"tnes^EspeciallymN^ 
Dominion Government, steps in. The Monetary Times was A"1*™* wcfe ‘hKe banks and otherafforded a special ^ertejl with hime” -JS calbh^turn on to’do”?» So«ober the banks i^Nev York

he declined, as he has c mslBently done, tn-state the methods | Q were ,vzed b th, b,ighting breakdown of
adopted by h,s Depart, leril to overcome the present ,neon- fideynce ^ ^ thy troublc las sprcad more or fa, *
venicnt und grave situa loi he stated the reasons which in- QVÇr ^ states
duced the Government fo assist the country in the present Though bank depositors in Canada have not taken ilk* 
time of distress. i the Canadian banks had no choice but to strengthen ep. T*

Immediate Interent. bankers would have been foolish indeed had they ma*
,ïç“is represented to us ns one of preparations to meet the possible spreading of the trodpk
tins is generally admitted. We this country. Coming as it did in the height of the cror«m~
rid telegrams from Winnipeg urg- *°g period it was inevitable that that operation shewn 
ss of the matter. There is, un- hampered by the strengthening up measures takenjr 
adaptability of the Canadian is bankers. It has been proved, abundantly, in the P»«, i»*
! -of the Canadian handy man to when the waters are smooth the Canadian system enaen" 
a * crop movements much easier and better tw«

Now it is being proved that »ur syne® .

î

.... . . , The Government of this country are indebted, and fairh
« a?d.’. lt,can °e transported heavily, to at least one leading bank. It does not nm _
mg held too long at the elevators the Monetary Times a wild suggestion that nil, or « lew 

to all concerned. This portion a part 0f tbjs indebtedness should be paid off by the Goiem- 
kn important and remunerative ment. jt js money which, in one sense, is lying idle. Were 
ial money-making period. No. i ;t p|acc<i jn the coffers of a bank or banks, to stick ie 

expense of all-rail transportation rea|jty jt belongs, the banking strength of Canada would W 
! inconvenience until the close of immediately increased by several million dollars.

to

CROP FINANCING IN CANADA AND THE 
STATES.

f
i

Government Methods Not
“The matter,” he sjpii 

extreme gravity; indeed, 
have received deputations 
ing upon us the serioujsnl 
doubtedly, a crisis. The; 
proverbial. It is the dut 
grapple with the problein.

Asked further as to I 
Government, Mr. Fieldln 
that these methods are pfi

e methods being adopted by the States system can. ------------ - . - rcn«
laid, “It does not seem to me does th' better work also during a heavy gale, l’or oo 
«mediate public interest. They are being moved ; our farmers can sell their^stutr 

will be given publicity in;} dite time. • I quite appreciate the w “llc the Amen< 
position of the Monetary ! ‘tines, a journal, which I believe, " want of currency.

Thev are being moved ; our farmers can sell their i$tun 
„ ,wi while the America* syst m has practically broken do™ w. r

has always advocated iafi -;ànd sound finance. Bjut I can Methods of Crop Financing Compared. rnmottt
says this : in my opinio*. *|fji steps which; we have taken are It will be well worth while, at this juncture, >n{n
both safe and sound. ! E* erv movement/ of a 'Gojvernment the financing of the crops, as it is done in the tw
is critirixed: mlrdoubt oir tjje-ent actflSfwvfill be. Itlis hardlv Perhaps this can be illustrated best bv followin ^
**ri”bk- " Ml* "¥• b,r„'£f iVli^ireb*. .

t them.” .market about the loth September. Both the Dakota __
Manitoba bank office will require to stock up wi ^

™. . in preparation. The former may get it from^ sc ^
rll.eved, theydetails of the Govern- Chicago, but the demand falls in the last Jvns,a”“JSL,, 
|fbcd - central supply of currency at New York. There is
siding. “Some may sav; that the i„ ,he States, available for use as currency except naro^
Ibn its own base. Hut this is not most of which is figuring during the summer «i* ^
« in Canada stands in an entire- money of the banks in the central cities. In respo™* ^ 
other business or industry. If demands received from the Dakota bank, and otiwn ^ 

tiis crop, the storekeeper cannot the great banks in New York and Chiea<ro beginro ^ w 
not pay the Winnipeg wholesale their cash reserve money—their very life blood—

'

one and the same time! We < 
need have no anxiety, jt» sb 
Crain Trade Supreme Ip Çâneda, ;

“When the situation is 
ment scheme will 1>e mih 

“Yes,” replied Mr. Ft 
grain-trade should staml U 

^ reasonable. The grain rw 
« 1y different position to km 
U the farmer cannot marl et;
" he paid -, he, in turn*, fa»
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redeems its notes it cancels, destroys and does not reiiptM 
them. Other banks issuing, credit currency, such as «bé 
Scotch and Canadian banks when they redeem their niâtes 
cancel them so far as their existence as any part of the meheÿ 
of the country is concerned, but do not destroy them.

“They are written off their books and are laid aside for 
the purpose of being reissued when the opportunity occurd* 
They are, however, so far as their connection with the cif- 
culating medium of the country is concerned, as utterly < 
existence as if they did not exist at all. and remain so 
they are again issued. ,
Tight Money Due to Easy Money.

In the long run, commerce suffers more from the periods 
rerabundance than from those of Scarcity. The origib of 

each recurring period of tight money can be traced to preced
ing periods of easy money. Whenever money becomes over
abundant that bankers, in order to keep it earning something, 
have to force it out at abnormally low rates of interest, the 
foundations are laid for a period of stringency in the 
distant future ; for then speculation is encouraged, pri 
inflated, and all sorts of securities are floated until the money! 
market is glutted with them.-

"Our monetary system is not the sole cause of these 
alternating fluctuations, but it lends itself to them and is 
auxiliary to other causes. Our national banking system nn4 
the government treasury system also aid and abet them, ÉtMl 
the three together are responsible for them. If these three 
systems, so closely allied, were all adapted and adjusted to 
the needs of commerce, as they should be. their relation to 

would be to develop it on a sound basis by estate 
lishing steady markets. Their influence would be to prevent 
rather than to cause stich oscilliations. as now take place be
tween easy and tight money, speculation and stagnation» 
inflation and depression.’" * .1

— «to the grain fields and, after being held for a while 
Ie gf the interior bank, to be scattered round amdng

to serve as a medium of exchange. As the pro
to Vi-s on the central banks get weaker and weaker 
JJsfthey are able to repair the drain by importing from

E*n5*\ ^ process is quite different. The Manitoba branch 
.. r-ji gis» call for currency just prior to the beginning 
!?Tuiiwries of grain. Its parent branch will send the bank’s 
* "*»otes which are not cash till they are issued. So the 
ELihan branches in the wheat fields can stock up in an- 
V****r" 0f ,he grain movement without draining any actual 

h from the centres, except the “ones” and “twos” needed 
far change All that is required is the transfer of a lot of 
eUcdpromises to pay from the central or depot branches 
tetfeebranches in the wheat fields.

it

!L
H -

;

^**Then when the payments for grain commence, the Can- 
bank “promises to pay,” which are just as good as a 

arfiam of exchange as the hard cash put out by the United 
Sûtes banks, are paid out as proceeds of loans against ware- 
boese receipts, and in purchase of bills of exchange with 
Mis of lading for grain attached. As fast as the railroads 

it, the grain is hurried to the lake ports, and 
On arrival at the sea foreign

fait
are

on carry
fence it goes to seaports, 
bfls of exchange are drawn and negotiated in the New York 

and the banks get back the money which they loaned 
a the ’ shape of their own notes. But, in the meantime, 
those notes, or some of them, may yet remain in circulation, 
passing from hand to hand, being required as currency. So 

bank may get payment in cash for some of its )oan
commerce

is for
which it has paid out as proceeds nothing but its promises.

Mark the great difference between the position of the 
astral branches in Toronto and Montreal, and that of the 
basks in New York and Chicago. In the case of the former

Until the

I'
m

♦»
fete is no drawing away of their life blood, 
circulation of a Canadian bank gets up its limits, the effect 

>wf the crop movement is seen in the head office in an in
crease of its liabilities, on note circulation, and probably by 
a corresponding increase In its advances and purchases of 
tib of exchange. It does not part with cash. The cash 
remains in vault, and may even be augmented through the 
negotiation of the foreign bills of exchange already referred

•t-GOVERNMENT ASSISTANCE.
— _ 1 iHfliOpinion of United States Financial Authority | 1

Currency and Credit—Canada’s Problems. Li 1
•«:

“In the first place, our system of currency and ere 
which is necessarily at the bottom of all business moveme 
and which should be automatically responsive to every co: 
tion of trade, and equal to every industrial and commercial 
emergency, however treated, is admittedly inelastic, satisfac
tory as some of its feature undoubtedly are, and, as- expert 
ence unceasingly proves, is sometimes lethargical, sometime* 
provocative of strain, and sometimes an invitation to f*sk 
speculation or unscrupulous manipulation.” ;

Thus the Honorable Charles Francis Phillips, of. New 
York in his introduction of practical problems in banking and 
currency. "It lacks delicate adjustment.” he continues, “th* 
percolating qualities essential to ’ a constantly maintained 
equilibrium, and especially the faculty of rendering as efficient 
service to small as to large transactions, to isolated as tp 
closely connected fields of operation, to minutely subdivided ’ | 
as to highly concentrated capital. This condition is not due $
to any want, on ouyjart. of either ability or resourcefulness,^ j
but to the absence of scientific co-ordination, so natural and | 
so usual in countries relatively new. and to a certain vanity 

- hriew of the prominence of the word “elasticity” in fin- a«d a somewhat reckless spirit of independence inducing ujR 
**jal discussions at present the explanations and reflections to eschew Imitation and initiative.
? y *• B. Forgan, once given in a letter to the Texas Reference to the Canadian Situation. | J j
"“Tk ^ssoc*ati°n. are unusually interesting. “Models.in accordance with which we might «fork for our
email ' P°Ixlarl5f accepted meaning of\he word seems to be betterment are sb far from lacking that they may be aliriosjt 

pmsion. This is precisely the reversenf the real meaning said to abound; and they are so completely beyond the charger 
in m. kT!1*" ’ T° illustrate ; if 1 take a piece of soft gum 0f empiricism that their rational and sustained success ha* 
caoacit“ds and pull it out. it will expand to the limit of its become well nigh proverbial. We have only to look a dross. J

°° w*len released will remain expanded. Gum is our border to the north to see much to which we might con- j jl
“If Iv. ’ form with qualified advantage. Our Canadian neighbors »it||

emanrf’» WkVeri * lake a rubber band in a similar way and jess resources and less experience than ourselves, but we may 
ticitv i tkWhen v g0 *l will contract. It is elastic. Elas- fairly claim, with no more aptitude for intelligent enterprise: 
tract wkt6at ™ a substance which enables it to con- though certainly with greater reverence for authority, and |
Pterise!»e«kUt i C l?r?ssure on it has been removed. This is more native respect for wise precedent,, have largely escaped^ 
tig, nat elasticity in the currency is. It is the contrac- by adherence* to well devised methods, many of the difficulté*
ef am.ounf 9* it which takes place when the demands with which we have to contend and many of the risks we have
fcmirish .J - decr'ase These demand* increase and to encounter.
»nd seato^ a . weak in accordance with the natural “They are free from the menace that lies in the interfer» 
Otmand ^bJefluctua'ions of business. - ence of the Government with banking ; they have not t*
"” Commerce. encounter the danger to metallic reserves inherent in this i |

issuerf^ latkof elasticity in our currency is that when once large amount of our outstanding treasury notes, 
own acr„Ml’^,ns e*Panded like the gum and does not of its Canada'* Branch Banka. ......
« existed C°n,ract bite the rubber band. The amount of it I “They are able by their system of branch tanks, their i 
tkeir k»».? ll no. , * wben the demands of commerce are at treatment of the circulating notes of their financial instituj j 
versa t L.than,lt ,s when they are at their highest, and vice tions, their habit of unlimited re-discount and other safe an* 
abilitv it ”°7 of only one waV by which this elasticity, this tried means, to make their» currency and their commercial 
drawal ,krr.?, r£ct: can be given to it ; that is by daily with- credits well nigh as fluid as the waters of the ocean, and well 
htion of actUa' redemption and practical cancel- nigh as obedient as thev to the varying conditions which
the teouirem. . * ?otei which are not kept in circulation by demand, now here, now there, a change in channel oc m 

its of commerce. When the Bank of England volume. ” —

w i
& •

la the Canadian bank head offices the outward rush of 
fe circulation and the expansion in loans and advances is 
decidedly exhilarating. On the contrary in the New York 
intitulions the loss of cash has a tendency to produce de
pression.

When their work is done, these extra issues of bank notes 
are paid for and retired, and everything quiets down to 
•omul. Created for a special purpose, they vanish when 
ut wanted. Though the same special need crops up in the 
Sûtes there is no recognition of it as special in the currency 
system. The supply of currency there may be only sufficient 
far normal times. No matter ; it has to do the extra work 
d moving the crops in addition to its ordinary work. SC
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considerable numbers who are being placed out of 
ment, to make purchases as previously. Wholesale 
report a fair activity in trade, as do also boot ^4? 
metal merchants. Trade during the coming winter win 
active is it was a year ago. be »

ARE INTERESTED.

Next to th€ farmerij the bankers are most interested in 
the unusual circumstan ils which have arisen this fall, lo 
the Monetary Times <hi Week, a well-informed bank manager 
at Ottawa said that i #is quite evident that the Government 
meant to bring presiufrjfeUo bear upon all concerned to move 
the Western crops, and Ipon the banks to give «Very possible 
facility for so doing. Tf£ banks, he added, would not finance
the wheat Speculator. \ 1 .. ! ,.

The big milling dp ipanies had necessarily: to obtain 
much of the best whèaà ft> keep up the quality of their fine 
grades. It was obvfou ill- «he intention of the speculative 
fraternity to endeavof ft Tcarry over” large quantities of this 
good wheat and thus *?hold up” milling companies next
spring. Î j I L . . . .

Another prominejnt Manager at Ottawa severely criticized 
the average bank criti| - He instanced a complaint made to 
him that the Canadian: links had refused to finance a wheat 
shipment at Fort WilliaM. Inquiries were made and it was 
found that the transaction throughout was negotiated by 
United States parties and that the Canadian banks had no 
part whatever in the operations. “We do not mind criti
cism," he added, “but kitties should make sure of: facts.

■ANKERS

Said Mr. Holcombe, of the Phoenix M .
recent dinner of the Chicago Life Underwriters* AtioditJT 
“True life insurance is not overdone. The aggregate»!», 
of the insurable lives in this country, lives upon when otkm 
have a right to depend, is many times greater than allàî 
insurance which is now or ever has been carried os tb
it is for us to so conduct our affairs at the home 
the field that we shall be recognised as the fn—^ of ^ 
people and not their enemies." .

:
♦

BANK OF WINNIPEG.

Western Men Will Seek Incorporation of New I* 
this Session.

Monetary Times' Office,
Winnipeg, November yh

IAN BANKERS HANDLE THE A considerable amount of speculation has been earned a
MFAT cone banking and financial circles regarding the

■ ____ " by Messrs. Chrysler, Bethune & Learmont, in the f-—*-
A story of the movement of the Cana- Gazette, of October 2nd that an application would be n*
% ■ at the next session of the Parliament of Canada for t>e w
vers his wheat at a near bv elevator, corporation of a bank to be known as the “Bank of Wi*.
and ships to Winnipeg fgr inspection peg." Some two years ago there was a charter gmtH I*

I the purpose of establishing this bank, but owing totfaa- 
grain is either purchased by the fortunate demise of one of the parties closely identified wit*, 

A stored by them for future use, or it at that time the promotion had to be abandoned, ud it 
tk Who carry wheat over from month was only recently that the Monetary Times was favored itt 
St on the difference between the cash an advance copy of a private prospectus which has bees 
futures. It is the latter class who are issued under the names of the present applicants far tk 
die banks in their speculations just charter, and who are the provisional directorate mtU sac* 
implaints against the bankers emanate time as there are shareholders in the undertaking. Tk*
IT I
export business, those who send the 

tèn the same firms who speculate in 
Inunctions of these, housed are entirely 
these firms enter the Winnipeg market 
ftek and in the elevators, i 
time comes they forward their goods 
t| Arthur or Fort William, 
elp of the Canadian bank: 

ew York or other export h

:-

*:
■A

HOW THE CANA
i

j
Here, in brief, i| 

dian crop in the fall:
Is) The farmer d 

or he orders grain chi 
and sale. 1

(2) At Winnipeg j 
milling companies a; 
it is sold to large deal 
to month,1 hoping to: pi 
article and the price 0) 
not being assisted by 
now, and many of the I 
from this fraternity.:. !

(3) Regarding thi 
wheat eastward are d 
grain futures. The t* 
distinct. As exporter* 
and buy wheat on theji

(4) When shipmeji 
down the lakes from i

(5) Next, with tho 
draft" is drawn on a j1

(6) This draft, wl 
handed to the buyer oj 
and negotiates a sterl 
which is attached the

(7) When the gr; 
Europe, Canadian bai™,, 
nipeg get their money back.

The Canadian ba 1 tS 
the shipper at Wineii eg. 
when the cargo is on lift 
go back to Winnipeg gift

gentlemen are Charles F. P. Conybeare, K.C., fanisto, 
Lethbridge; Walter E. Seaborn, barrister, Moo* J«w; 
Frank Denton, K.C., barrister, Toronto; Robert H. Mat**, 
broker, Toronto; Horace Chevrier, ex-M.P.P., merckik, 
Winnipeg; and Clarence H. F. Bell, banker, Winnipeg.
Further F Immolai Facilities Necessary. ___

The prospectus outlines the phenomenal develops** « 
Western Canada in agriculture, commerce and indawr, 
which has weighed upon the present applicant! for tk » 
newal of the charter of the “Bank of Winnipeg, as tkr 
believe there has not been a corresponding mcrep n « 
banking facilities tg meet the existing demands to pnm* 
for further development ; and to ensure continued progt® 
they believe that further financial facilities are an *bso«e 
necessity, and they have every confidence m tbewe* » 
it will heartily support another local bank. Tfa 
natural resources of the four western P*’0*™?M ®J 
minion have as yet only begun to be developed, ana^ 
creased transportation facilities have been piw*®» 
have much to do with the building up of new isdn .

pid growth in population from the enormous 
immigration now directed to the western f®?*™* --j g
Columbia. These developments deafly po*»t

THE SANK éf MONTREAL STATEMENT. additional financial institutions to provide for Ot
:} I ----- demands and promotion of sound and responsib en

The annual stalcrnelfit of the Bank of Montreal, issued )MIM 0( stock nt Premium. ,
this week, shows pro its, after deducting charges of manage- The prospectus further deals with Canadas 
ment and providing-f if ill bad and doubtful debts, of $1,980,- which has been greatest in the West, the wealtn <*
138. Profits of thé ifa* represent 13.70 per çent. on out- Columbia with its immense forests and fishmes,*" 
standing capital of $ 4.400.000, which, com pares well with the ! with the naturaj resources of the three fertile 
12% per cent of fax ( ; | There was the sum of $2,139,969 vinces which are rich, diverse and prominent vitl 
available for distribution, of-which the dividend of ten per f acres of yet uncul,ivated soil. ^of « 
cent, absorbed $i,44Q,ooo and left $699,969 to be earned for- Drimarily a western one, and the prospectus spe»«. 
ward to profit and lo 1 ; Account. The rest remains at eleven V,,- ; Degressive, yet conservative, aud^-T
millions. One finds hat deposits of the bank nftt bearing in- JJn ThI directors will be chosen fro® “2 5 
V .1 „ 'nlVZJ W-,th ,<^6’ b.vkovcr.five m'1: Shareholders, and composed of men eminent® buinatH'S 2vg
£5 BEB rr rpurposes are larger, ! % current loans are this year $,oS,- ^ °b{ *£ ^fic floUtton until «be
.07,000 as against on|y.$,o, .8,4,000 a year ago. The state- vî. h^J sJ^r^ and U.e anangement, which m 
men, is a strong aftef ff one. X t^ffeT The ‘provifiona#

, -i * ® * • * ed the bank's temporary offices Ererytk®* **
COMMERCIAL MARKETS. Winnipeg, with Mr. Bell as their secret»* ^

been done in accordance with the BankmgArt; 4* 
indications point to the Bank of Witm 1g«n, b*
ing a prominent position in western ^ ,mieo»
the parties whose names are connect*» ^ j, «edto
and the manner of their flotation, . flna** *<*
stood as the assurance of the ^ of P*®***
charter will be granted at the coming

s an “inland 
ouse.

lithe inland bill of lading attached, isi: the inland bill of lading attacnea, is 
t|e draft, who sees the shipment made 
lg or continental bill of exchange, to 
ifl of lading.

is on the high seas en route to 
È which financed the shipment at Win-

thus advance the requ site funds to 
Their money is returned to them 

Atlantic. The funds thus released 
then finance more shipments. a ra

-1
:<

terest have

Retail dry good* jpâjrmenîs were met much ibetter 
than was general^ expected. The weather has n 

r in' trade, yet retailers

on the
The weather ! has not been4th than

productive to activity in trade, yet retailers report a very suc- 
cessful season so far. The shortage of money joes not seem 
to have greatlv affecte d the retail trade no to the preseiitt: but 
this may materially |e ofluenced later by the inabipty, of
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There haw been overWINNIPEG SECTION from 4X to 6X feet in thickness. There have been over 
300,000 tons of coal blocked out ready for mining, and af : 
large amount 
by electricity, 
screenings.
chinery are expected to arrive at the mine soon.

While the ^blockade on the western line is not nearly jscfl 
serious as last
ceived by the railway companies through the Winnipeg _____ ..
of Trade and others, for the betterment of freight service in" 
grain moving. The C.P.R. has already transferred 
freight trains from Railroad construction work to the haul
ing of grain, which will to a large extent relieve the present 
congestion. The most serious feature of the car shortage" is 
that it brings no relief to the country merchants, as were the 
farmers receiving payment for their grain when money is be-; 
coming much easier in the country, the general stores would: 
be able to rkeet their bills,to the wholesalers. t

t of machinery installed which will be operated ; 
the potirer being genefated from fine coal and; * 

Electric mine locomotives and coal cutting ma-.
4N eeUTM T««KT.

of
Mm with* le

end The Dally Orele Letter. year, yet numerous complaints are beyng rejjT' 
ilway companies through the Winnipeg Board

The

WINNIPEG AND THE WEST.

fink Shipments— Effects of Tight Money Being Felt 
—Car Shortage.

Monetary Times’ Office,
Winnipeg, November "th- The latest to enter the field to induce the Government to"., j

As I write, Western Canada is enjoying its first fall of take action regarding the money stringency as jt affects: 
the “beautiful" for this season. The weather for the past fanners is the Manitoba Grain Growers’ Association, who,- 
*eck has been ideal for threshing and plowing, and good among other resolutions, will ask the Dominion Government^ 
progress has been made with the fall work by farmers in at their next legislative assembly to amend the Banking Act,£"
«verr section of the country. Threshing returns in many to permit of banks loaning money to the farmers on the:
instances are better than expected, and while there is con- security of the grain on the farm. Had the Association: 
siderable grain being marketed yet a large amount is going asked for the banks to be granted power to lend money on:' 
ido store either in elevators or granaries awaiting the on track or *in store, and their request granted, it
market’s higher prices. , would to a large extent relieve considerable of the anxiety

Early in the season the inspection showed that about ft) in the West at the present time. Other matters of great im
per cent, of the wheat then arriving graded 3 Northern or portance will also be asked from the Dominion Government, "■ 
better, which is considered the prime of flour-making wheat, such as operating the terminal elevators at Fort William and 1
Sot even the most optimistic in the grain trade believed that Port Arthur under Government control, the appointment of |

hthese returns would be forthcoming, or that they could last an inspector of Manitoba grains at British ports, absolute 
hr any length of time. However, it is surprising how high finality of Manitoba grain certificates, a permanent survey 
the percentage has been of good grade wheat up to the board for establishing grades of wheat, amendment of the '
pieseat. Last week showed that from 5$ to 6$ per cent. Railway Act to facilitate the procuring of compensation for
«É grades in the milling class. . loss sustained from fires or injured stock, and the reduction

As 1 have already indicated in these columns during the of freight rates on coarse tgrains. 
past month, and particularly on October 14th, our prices Delay In Crain Shipments.
me much out of line with the actual demands, and that Never before existed such conditions'as at present pré- S
*e market was governed more by speculation than the value vail in the grain business at the head of the lakes. Vessels %
inch our wheat should sell at. At that time our prices are charging a %c. less than last year’s rates, yet there is R
me froin S1.14H to $1.15% for No. 1 Northern. Since no grain moving. So little has been done for export that
thee they have declined to 94 X, and even at that low price vessels have left Port Arthur and Fort William light to load V 
the stnngency of the money market prevented large ship- at Duluth. While there is between six and seven million 
amts for export. The difference between our local market bushels of wheat in the terminals or en route, it is impossible 
ad Liverpool on that morning netted exporters 9 to 10c. per to get a freighfload to Montreal or Buffalo.
kAd profit yet they were unable to do business as thee The returns f Saskatchewan show twenty-eight ; Eg
dTS, „«Veti.W?$ u MCry eD’ and expor}erT on 'odd million bushels of wheat, one-third of which will grade. f;

any cargoes, as I have N vNorthcrn or beu^, an<i it is believed that the proving I
drmdy sa.d: owing to the money situahon. - will £n the,whole receive more money from the present crop |

monton, Pittsburg of Canadian West. than they did fr0m that of last year.
Edmonton is probably destined to be the Pittsburg of The Western Standards Board has received intimation * 

■«era Canada. The Board of Trade has notified other from Ottawa that it has not the power to legally establish |
.[° vuUt Saikalchewan- Alberta and Manitoba of commerçai grades of oats. This is rather an unfortunate . |

wt Tk <Ed,moDlon has large quantities of coal for ex" thing, as a great amount of good oats will not this year
Sùh'.v at pre$ent ,givcn *>7 lhe railroads, and grade No 3 on account of being slightly touched by frost. I I,
» Jn .^u1Pcj ,ncrjasc ,n these within the next year or „ has nol detracted from the value for use, yet they have to 8
eri Cm2. . .t<>n, t0 8Upp,y thv grea,er part°f West' be put into the rejected grade under the Inspection Act.
f™ Canada with coal. In one year the output of the mines
ms increased from $0 to 100 per cent. The Board of Trade 
w taken steps to secure data that will cause a reduction in 
** are insurance.

Even to .those engaged in railroad work in Western Can- 
“* Progress being made in covering the country with a 

orfc of railways is astonishing. The latest undertaking 
e work of the Canadian Northern in their grading a 
southwest from Edmonton, which will eventually enter 

Work is proceeding a few miles from Saskatoon,
«■puns are laid for entering the Goose Lake district early 
Cii<r..»SpnniF- , ** '* anticipated that the road will reach 
v«gary m the fall of next year or early in 1909.
,u il,^ettin,g tke Alberta Irrigation Railway Company 
aun AiLi? i°ndon. during the past week, when the chair- 

, ,ss?r ™e hope that the common shares would be 
4e mm J,V,dend paying basis next year. The finances of 

are ln, a very satisfactory condition, and the 
Placed on °™mend that the deferred ordinary stock be 

a 6 ner r 8 basis and the preferred ordinary
i'*6,ooo to l";’, ooa "C Mt earn*ng* $b°w an increase from

ol Car Shortage.
»»y>ÏÏCHnnWrh LheJr«ident of the Diamond Coal Com- 
who w.s in th» V' V" B“lyea> Lieut.-Governor of Alberta, 
hr, Mr vT v along with the managing diree-
»r»irres."whirhTW0?d’ 1 was told of the excellent 
mg Up 0f ... ** been made by the company in the open-
Ptoducers of th. ‘!r promise.s to be one of the heavy

» *°es of high or.îu* comPrising an area of over 560
^ million tons nf *dC „lgnitc Property, yielding practically 50 ! 

tons of excellent coal, the main seam of which is '

■

i-
I

:

ï-i BN)

■L

1 •

■ ?
COBALT ORE SHIPMENTS. I 1

Seven hundred and sixty tons of silver ore were shipped 
from Cobalt in September. Of this, 135.88 tons went to Cana- li 
dian smelters, 31.75 to England for experimental purposes, 
and the balance of $93.1$ tons to the United States. In 
October the shipments amounted to 1234.10 tons, of which 
172.17 tons were shipped to Canadian smelters, and 1061.33 
to the United States. The figures for September and October,
1906, respectively, were 597.50 and 1098.11 tons.

The following are the ore shipments, ih pounds, fog the 
week ended November 9th : Buffalo, 40,000 ; Kerr Lake 
(Jacobs 1, 62,040; La Rose, 455,040; Nipissing, 135,040; 
O’Brien, 260,000; total, 952,120 pounds, or 476 tons.

The following are the shipments, in pounds, since 
January 1st: Buffalo. 2,138,820; Coniagas, 4,622,820; Cobalt Î 
Central, 101,360; Çolonial, 74,250; Drummond, 108,920; [ , p 
Foster 513,396 ; Green-Meehan, 196,780; Hudson Bay, 45,170;
Kerr Lake (Jacobs), 495,770$ La Rose, 2,613.010: McKinley 
Darragh, 891,240 ; Nipissing, 4,286,341 ; Nova Scotia, 156,000; 
O’ferien, 2,695,580; Red Rock, 91,443; Right-of-Way, <34,$3o;
Silver Leaf, 43,518; Silver Queen, 837,157; Trethewey, i,504,- 
688; Townsite, 192,078; Temiskaming. 229,011 ; University,
61,383 ; Imperial Cobalt, 37,530.

The total shipments since January 1st, 1907, are now 
22,001,526 pounds, or 11,000 tons. In 1004 the camp produced 
158 tons, valued at $136,217; in 1005, 2,144 tons, valued at 
$1,473,196; in 1906, 5,129 tons, valued at $t,QOO,ooa

Last week’s shipment, 476 tons, is the largest in the his
tory of the camp.
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MONEY AND MUNICIPALITIES.
!

and Notes of Civic Finance and Progress throughout
the Countiry.

■-

News

1

These be troublou tijtoes for those who have securities 
to sell. Cities are ap< iodizing, to no one in particular and 
everybody in general, lor ! not having sold their debentures 
when the money marke wjjs healthy and credit was as plenti
ful as sunshine in Aug isL Apologizing for getting wet in a 
rainstorm because you ha<l no umbrella is as reasonable.

Municipal financie % Attracts public attention. Every
thing a city council d( es as severely criticized ; it jis usually 
utilized by the local n |w «paper reporter as an aid to ac-

of'the big metropolitan 
When they have

A by-law to regulate the weight of bread offered for uk 
by bakers will be introduced at Souris, Man.

Olds, Alta., council have received an offer for their d*. 
bentures of 912,000 at 92—5 per cent., a fair offer 
money conditions.

Messrs. Wood, Gundy & Company, Toronto, hare bees 
given thirty days’ option on $250,000 civic thirty-year debea 
tures at 98 net in Calgary.

The sale of $9,000, Pembroke, Ont.,*^# per cent, public 
school debentures has been made to estate J. W. Munroe of 
Pembroke, at 97- Maturity part yearly for ten years.

The following by-laws will be introduced at future 
ings of the Brandon City Council : Asses 
curfew bell, cemetery debentures, fire 
closing.

cumulating wealth frot* the treasury 
dailies. Municipal autl ortiies are human, 
obtained an excellent jImÉ for their debentures, they refuse 
to entertain offers. T bid for the reason that they expected 

Then the decli §e came. Town clerks, and mayors, 
and city treasurers fou id themselves confronted with 
or.(less reasonable rabb e Asking “Why did you not do this? 
and, “Why did you not do that?”

Jhe blame perhap | if in the fact that cities and towns 
-a4 to the value of their civic deben- 

for the times that were

ssment
alarty, and itrea

Woodstock, Ont., proposed to submit a by-law ia Jaaeey 
to raise $60,000 for a new city hall. In view of the ptooey tad 
local industrial situation, it is probable that the action will be 
postponed for a year at least.

Consideration of a by-law to provide for the coastractiaa 
of a trunk sewer, sewerage disposal works and contact beds, 
at a cost of $3,370,000, and of a by-law for the' consuwtien 
of a water filtration basis at the Island to cost $1,750,000 bis 
been adjourned by the Toronto City Council.

The Régine City Council has decided to accept an offer e< 
90 English capitalists made through the Bank of Manual, 
for $555,ooo worth of debentures. Owing to the change free 
4)4 to 5 per cent, in the rate of interest, the proposed radia
tion by the ratepayers will be necessary.

Messrs. Wills & Company, the well-known New York ad 
Toronto bond house, have recognized for some time that a 
very large clientele for good bonds could be secured among 
small investors and savings bank depositors if such isms 
could be sold to them on the installment plan. The orach 
larger interest they yield would appeal to them at once 
Although it will require considerable capital to carry bonds 
for moderate investors, while they are paying for their pnr- 

municipal chases gradually, Wills & Company, contend the basse# 
thus create^ will be so large and profitable that the oetlay 
will be justified.

The municipal works of Moosejaw, Sask., may k 
summed up as follows : General improvements charged to car- 
rent expenses, $50,000; granolithic walks, $25,000; wastra- 

subject to tensions (new pipe line to Snowdy Springs), $100,000; wc- 
tric light extension, $90,000 ; sewer and water extension xa 
house connections, voted upon three months ago, nowoew 
expended, $125,000; total, $390,000. When the mumaiw 
electric lighting and sewer and water systems were cowtran- 
ed three years ago, the city had a population of less 
3,00a The population, now 7,500. has increased in aw 
years to what was expected in ten years. .

In the, treasury of Quebec province there is a satirtscttq 
surplus. The increase over last year’s surplus totm: Ç» 
responding four months already amounts to over WU^SI ■

In addition to the fact that Calgary needs 
civic purpqses, there is another consideration 
influence the city to sell its debentures. The ”n 
have. no funds to spare for business men and ma 
The banks have some millions of dollars lent o 
ties. If the municipalities sell their b°n“*. . „0;tJ re
the banks and that will be that much additionaMsp' 
leased for business purposes. What the Wert j,
than anything else just now is foreign capi 
one way—and a very good way—to get ,t —f*[!**7 

The municipal finance committee have deci 
mend the Medicine Hat, Alta., council not ^
debentures, but to recommend to the cou «itb *
waterworks and natural gas systems in acco year
following suggestion, vit. To place a fwv
mortgage on the gas and waterworks ***** ’. -ip, of * 
000 at 6 or 7 per cent., and with the proc .j pobik 

indebtedness, and proceed with gebeef**’
works and retire the mortgage with the sal ^ » 4a-
when the market is in better shape. Using 9° , ^ g <p 
benture price, as an illustration, , gf $20.000-
cents would release $1*0,000, or a direv, --un to ft.-* 
interest on that $20,000 at $ per cent. wc£ ^ gf faM** 
a year or $20,000 in twenty years, or a d *•«■*
Mortgaging the city-owned ****** money, w— 
$200,000, and paying 7 pe* cent. ,«**■« *• J?
the city the interest difference on the wno» ..pfO* 
tween the 5 per cent, paid on debentures

more.
a more

acquired inflated ideas 
tures, inflated any fay 
Every city has a tight to name the price at which it 
pill sell. If the figure does not harmonize with prevailing 
economic conditions, if for the city to seriously consider

The matter in thethe pros and cons of t| ie new situation.
past was treated loosely. Now Canadian municipalities are

debentures. But there is nofacing mediocre bids f nr their 
necessity to apologize. Many made the mistake in not selling 

The. ont f, and philosophic, course ifs to make 
ig circumstances, and to co without 
B Carping critic would call a municipal

months ago. 
the best of the exisi
anything which even 
luxury. I

Another phase of tt ia subject—the shunning of 
debentures as investing rots by small investors. Many there 
are who apprecfcttajhe itfrlihg worth of this form df security. 
The large business dope§ by respectable bond houses is one 
proof of this. The so t Reason why some hold alo*f from in
vestment is the fact fiat the stock markets are 
frequént attacks of fl4 tWions. Stocks whose prices 
fall as the thermoaet* t j'mercury, are only one cr£ many at
tractions. Municipal bonds are not subject to erratic 
fluctuations. They are tfce gilt-^ged of gilt-edged securities. 
A default of payment (father interest or principal is almost 
unknown in this classé Bonds may be bought to yield from 
five to six per cent. ,

The Canadian mu siCipality must finance its Necessities 
according to current )aametary conditions, and it> luxuries 
when money is plentj ul and times are exceptionally good.

present has a wonderful offering of 
dec worse than look into the' merits of 
ieBentures as investments.
I £ • jH 11 m m* m

rise and

The investor who, a 
“good things” might 
municipal bonds and

¥ !
NEWS AND NOTES.

The Monetary Times takes particular Interest In muni* 
I progress. In It* columns are printed news and notes 

of municipal finance end happenings throughout the 
try. We shall be plot sed to resolve from town Works and

MÛT new's 
api news Items which they think will In-from time to time,

tereet our readers. :
Ellerman, a Saskatchewan village, is to be incorporated 

as a town.
Rigid economy, il is .[said, is to be exercised in Ottawa 

ciVic circles. *>L
Weybum, Sask.,- s considering the question of a water 

" Supply system. ,
Many important livid improvements are being carried on 

at Calgarv. Alberta. [ J
The Hanson gasoline lighting system has been installed 

i in the Wapella, Sask.J to*n hall.

present

1I;
%
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-, M mortgage, or 3 per cent on $200,000, or $4,000 per 
for two or three years, $8,000 or $12,000, as against

Saw* irLra
«t Medicine Hat has probably $350,000 in revenue bear
er assets of which the gas and water systems represent 
1250,000. ’These two asset* are earning an annual revenue 
ja excess of $40,000.______, ^ 1

CITY AUDITORS AND THEIR DUTIES.

season will reach 'fully one and a half or one and throb» i 
quarters of a million of dollars. ' ,1 ll!

The coastal waters of the island are surely capable of : 
producing far larger yields if the industry were more vigtd-;| 
ously prosecuted. These fisheries are capable of supporting ' 
many times the number of people now engaged in this line ’ 
of workf

FACTÔRY LOCATIONS. $

,Hi | **
titles areTheThe municipal pcandals at Berlin, Ont, and St. John, 

NB have drawn attention to the methods employed in 
.ytiVing civic accounts. Auditor Cluff last week notified the 
Ottawa Board of Works Department that he will refuse to 
audit any more of their accounts until given a statement 
of credits outstanding. Apparently there is an overdraft 
of the appropriation. The officials state this is not so, when 
atdits, or amounts due the department are taken into cal
culation. The auditor wants to be shown that the funds are 
aot exhausted. The board’s appropriations this year were 
$70,000 for streets, etc., $25,000 for scavenging, $10,000 
for snow cleaning, and $3,500 for parks.

Unless an auditor checks and cross-checks, and asks 
for those books and accounts, for which he is not expected 
to ask, he might as well be a mechanical dummy. Too 
often an audit is a financial farce. It should be a guarantee

in certain books are strictly 
demand every assistance to

i K
to

i

In
with

ready to
rate'for In■ verywe are 

this 00 It will he furnished for the il '

Manufacturers desiring good 
locstioo are Invited to cor
respond with

WM. SHEARER, Sec y. Board of Trade
BROCKVILLE

BROCKVILLE Inthat the figures appearing 
correct. Auditors should 
accomplish this end.

: i:
ONT { 1 '

DEBENTURE» OFFERING.

Brantford, OnL-^Until November 25th, $40,000 city de
bentures. Arthur K. Bunnell, treasurer. (Official advertise- 

appears on another page.)
NNehell, Ont—Until November 30th, $10,000, 5 per 

Mitchell Woolen Company 
years. J. Barnett, Town Clerk.

B-C.—$40,000 5 per cent, electric light and 
•Networks debentures. R. Morrison, city clerk. (Official 
advertisement at pears in another page). .

Until November 15th, 1907, $6,501% 6 
Per cent, debentures. Maturity 20 years. J. H. Couch, 
secretary-treasurer. (Official advertisement appears on an
other page.)

Ij'

?

nifsRV IN ova Scotia. ‘ Harbour free from 
L/IUD ■ * ice the yedr round. Offers Special 
Advantages to Manufacturers desiring to locate.

J
Population 1*200 ; gravitation water system ^ - 

sewerage ; electric light ; efficient fire department ; "i‘ 
unexcelled shiparing facilities and connections.

il
debentures. Maturity 10

f

l
If*=s

BRANDON’» DEBENTURE TROUBLES. 'it

«Th»» Aldermen Evans, Wallace and Doran be a special 
committee, with authority to negotiate for offers for the 

°f. city debentures held by the Imperial Bank at 
me best price obtainable, and that the sale be deferred till 
mayor Ashdown can be conferred with.”
Wars Declined from IBS to $4.

*** a resolution carried by a majority of one at 
LI!?"1 ,Rran<lo.n council meeting. The latest offer for 
nrandon bonds is at 84. The matter arose on a request 
“°m the Imperial Bank, which carries the city’s account, 
m att'Hmting to $203,726.68, that the city accept
d»hJ>>er °' 84 'or $,.$n.ooo worth of thirty-year 4 $4 per cent. 
l.n«!l!ire?’cCompr'.sin* $'*5.ooo of waterworks debentures, 
, ’ j ,of fire equipment debentures, and $15,000 of cerne- 

J j,0.res- T1,e subject was discussed for nearly two
fir« ,r*n*pired that since these debentures were
km a. °*£T* have been made for them ranging from
Bi.v™-to. ,4; 'he ,03 offer was accepted, but the party
it l»;JLl,.i!,,th^rew" 88 *be other bulk offers were refused. 
î— * thought each time that the market would shortly

B

WINNIPEG, Canada. No other
point in Western 

Canela can present the same combined advantages tor 
the Manufacturer or Investor as Winnipeg Let us send 

1 you full information. ' . I

*

I ■
V.

CHARLES F. ROLAND, ;
’■-Industrial Commissi oner, 

The Winnipeg Development and Industrial Bi 1
1

-~£
I

aAbsolutely Fnlr Freight Rates In sll Directions, .. f 
Unequalled Railroad Shipping and Cletrlhutlng 
Facilities Supplied by four (real Railway 
Systems, and Lowest Rate of Expenses, at

Wlw Ce"tlnue to Walt

Aid. Adnink* d,sp'’*edl to criticixe the Finance Committee, 
there »«P„nar*u^ ihat’ **. ?** municipal bonds were low. 
beyond th* f<?r cn2,r’zinF city’s administration,
all were '^at fh®. offers had been refused, for which
bg the h»nlr’ly IesP9ne,Me- The muj-iritv favored accept- 
vntated waitin °^,r’ *)ut Aldermen Coldwell and Doran ad- 
m» «f !r.nn,hs OT • year and paving a higher

Tiie nroLiV? **'"* ,he «^bentures at such a sacrifice. 
» doubtwTVc:,nm^1•<:0nSU,, Mayw Ashdown, of Winnipeg, 
advise Brand™°mp,,ment to that gentleman, but be would

PORTAGE LA PRAIRIE f

i MANITOBA j
Together with Free Sites for 1 n des trial Purposes,
insur»» 10 M~iul*< turns W bo e. ah is aid )i W « r. the 
fulleet poesible r*n«>pat on in <be ci nwrt m rf on. 
preetdarted presperilt that is certain to pfevsil through
out this great Canadian West.

The possibilities are practically unlimited for all sorts 
of Industrie* I

Fall and nwbeetle inhumation supplied promptly and 
with 1 lee so re by

:

,

HERBERT W. BAKER, Secy. 
Tfitfr Tliiaii CHI ail Burl à TraR

Portage la Prairie, Mamiteb

■

I
, . . mentent possibilities lies hi the

lt sks*£?• rF
“** UlMd- The total value of the fishery this

i

mm

41.

t

ered for sak 

for their ds-
r

• have hem 
'•year debts-

cmt.puibc 
• M unroe, of
ears.
futtue

!

md meet

iw in January
rodic

action will be

! construction 
contact beds, 
constructs 

i,7$o,ooo ku

:pt aa ofer of 
of Montreal, 
change free 

rosed ratifica-

iew York sad 
: time that e
cured
f such issues 

The urn* 
* tact. 

1 carry beads 
for their pur-
the
iat the ontlxy

sk., may be 
larged to cur- 
00; water a- 
100,000; eke- 
extensioa sad
0,
he
ere eoaetruct- 
of less the 
sed b three

a satisfactory 
, for the cir
er $24,171- 
ds money to 
which should 
anks say *1 
aanufacturers 
to municip» 
y caa pay ■ 
aal capital » 
requires -

Igary Herald, 
ded to recew
sell Ae cdyi

I to bond * 
lance with* 
or three y*** 
for say

STdl-s?

res of If**

». a* to
he7



î .1
*

Si
the MONETARY times v< 4«.• * 802 II

= r-T"-*=
east} and west. Mshone Bay, N. Although Mahone Bay has a repot*.

tion second to none for shipbuilding business, that line b 
not been as brisk as usual this year. The largest vessel ten. 
ed out here this season was the steamship Scotia, desired 
for passenger and freight service to ports east of Halifax. 
O. A. Hamm has turned out a number of speedy yadiu fw 
parties in the United States and elsewhere. He built the 
Manoa, 60 feet, for H. B. Ames.'M.P., of Montreal, repaired 
the Gloria for Mr. James Ross of the same place; built the 
Grilse for Mr Pratt, vice-president of the Standard Oil Co 
of New York, and a number of very handsome and speed? 
yachts for parties in Halifax and elsewhere. The sails fa 
these were supplied by Langille & Begin, who also do cos- 
siderable work for the R. N. S. Y. C. of Halifax. Johs 
McLean & Sons, boat and vessel builders, have this rear 
turned out 50 dories for use in the bank fishing, 5 gasoline 
launches, including two hunting or cabin launches, 22 
boats for the South Atlantic seal fisheries. 6 trap boats fa 
trap fishing on the Labrador coast, a set of life boats for the 
steamer Scotia, and are now finishing a 45-foot boat of the 
lighter type to be used in the dry dock at Halifax. G. A. 
Westhaver Sc Son, proprietors of the Nova Scotia Oar t Block 
Works, the only factory in the Dominion turning out machine 
made oars, will pay out several thousand dollars for ash, 
maple and spruce stock used in their business. The 
machinery used by this firm has been designed by them
selves, and their products are shipped not only to the Mari
time Province^, but also to ports on the Great Lakes, British 
Columbia an® Newfoundland.

:?

News and Notes ofF Activity and Progress Throughout 
the Domini

The following are «4»racé from letters submitted 
Monetary Times. Each tern helps to make known the 
of which it speaks : V- \ y

Crossfield, Alta.—Bi isindis is better and money! 
plentiful. Payment of at counts is steadily improving).

Aylmer, Ont.—This 1 janalian Canners’ Association 
putting up a $75,000-blap t fop) ‘the manufacture of condensed 
milk. y. 1 [ | \ ' 1

Tisdale, Seek.—The Tisdale Telephone Company has 
been formed to build a |eiep|one line from here tb New 
OsgOode, eighteen miles,

Treherne, Men.—T:
decision in .favor of Smi 
here, and work has begp) [ 3

Tlleonburg, Ont.—T1 e 
• pan y havf completed Vit II 
t factory here, which wijl c *s

to the 
town

V
more

1 are

Railway Commission has given its 
Strict for the new C. P- R. ; stationI

orden Milk Condensing Com- 
gcments to erect a branch pf their 

‘ ut $150,000, and will employt
istoo men.

Edmonton, Alta.—Atjjsngdments are being completed for

be of immense advantage to this thriving Western city.
- - - accçunt of the late harvesjt little

|t farmers are taking advantage of 
r plowing; little movement of 
fore the freeze-up. Ajs crops

s

* !

CANADIAN CLUBS.
1 — 1

Many new Canadian Clubs are being formed. Accordiag
to the Monetary Times register these excellent organization 
have facing in Barrie. Brantford. Calgary, Cornwall, Davne, 
Edmonton, Guelph, Halifax, Hamilton, London, Moncton, 
Montreal, Orillia, Ottawa. Perth, Peterboro’, Portage la 
Prairie, Port Arthur, Quebec, Regitta, Saskatoon, St Cath
arines, St. John, St. Thomas, Toronto, Vancouver, Victoria, 
Winnipeg and Woodstock.

Rosthem, Sash.—
marketing has been dp 
the splendid weather tp do 
wheat or money is expfect .
are very satisfactory a igopil season is expected.

Creelman, Sash—Thè wheat here is not as good as at 
-first expected ; money fij consequently be slow until spnng 

Merchants fwitl be forced to accept onlyj half of 
heif customers till next fall.

decided to commence a strictly

t
ed fa

opens up. 
their accounts and cariry 
merchants have, therefor* 
cash basis.

The

nmijttee has been appointed to con- 
ishihg a business college here. It 

ôpeUing in this part of the province 
Mackenzie would jconduct 

Times Hopes tq see in

Klllamey, Man—A
- sider the question of es 

is thought there is a go 
for such'an institution! ' 1 Jr. Bruce 1 
the institution, which jthf ' Monetary 
full swing shortly. • i ! j ■

Prince Albert, Sapk.4-Tte combined railway and traffic 
bridge at this city is vfell under fay; when competes, it will 
contrey the C. N R. iW the vast fertile district lymg north 
of Prince Albert, opeiiing up- its wealth of agricultural land 
and bringing the famous Shell Brook region into closer touch 
with market. The line When extended will connut with 
Battleford and form another; main line connection between 
Winnipeg and Edmontpn,: It,is hoped that the crop;pf |9o8 
will be hauled over th s jine.: The country north of Pnnce 
Albert is a rich mixed f#tii|g country and this year has 
proved its advantages n Withstanding what in some parts has 
been called a hard year. Thousands of bushels of grain and 
vegetables, and thousi ntfa og tons ot hay are now waiting 
shipment. * m f

11 i y-

DIVIDENDS.
■ ■>,

The Home Bank
of Canada

DIVIDEND No. 4
Notice is h-reby given thata 
Dividend at the rate af SIX PER
CENT per annum upon the p.id up 
Capital Stock of The Home Bank of 
Canada lias been declared f'-rtbe 
Htlf-Year, ending November 30th, 
19 i7, and that the same will be 
payable at the Head Offiw and 
Branches of the Bank on and 

second day ofaf-er Monday the 
December next. I
The Transfer Books will beckwed 

the 30th ot

E

ratiffSki: from the 16th to 
November pros. both days 10- 
dusive. By order of the Board.
Toronto. October 23rd. 1907.

1w.aMTawio. -jSi
!

JAMES MASON.i

v

THE SOVEREIGN BANK OF C«S
s=.r igSSSiïBànWJias been declared for the ° , ^ «ill he

ending November 30*h, iqo?. »n° that me „
payable at the Head Office and •* 
and after MONDAY, the 16th day of the

The transfer Books will be closed from 
14th day of December, both days inclusive.

i By order of the Board.

Toronto, October aand, 1907
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INVESTMENT AND FINANCIAL BROKERS.

JOHN MACKAY & CO.NAltSHALL. SPADER <*X CO.
l}_ New York Sleek Bxcbeng.. New York Cociee Eackaage, 

Ckieeg Board of Trade. Broadway h Waldorf-Astoria, N.Y.
INVESTMENT securities cotton a grain.

TORONTO ornes : Tai King Bdwawo Hotel.
BOND AND DEBENTURE BROKERS,

7 & 9 King Si East, - i TORONTO*
\

J. G. BEATY, Manager,

DEBENTURES
Companies lor deposit with the Gw------------------ -s— “  lwwee^B I ri

G. A. STIMSON <H CO.
• - TORONTO. Oaé

'
24-26 Kin* Street West,

5
OSLER t HAMMONO.Rr.lMTaSi

21 JORDAN STREET, TORONTO.
, Railway. CaH. Treat mmèOSBORNE <EL FRANCIS .

(Members Toronto Slock Exchange) •

BANKERS AND JOKERS

;T<

21~^Tn"

L. COFFEE (Bl CO., if
Crain Merchants

Investment Bonds * a Specialty
CORRESPONDENCE INVITED 

54 King Street West TORONTO Established
»*«$ Board ot Trade Building 

Toronto, Ontario.Thomas Flynn,

*4!

IDEBENTURES FOR SALE. / SALE OF ASSETS
rTENDERS ARE TO BE FOR EACH FARCEL SEPARATOWN OF MITCHELL.
|3

TENDERS will be received by the undersigned up 
and including the 12th day of December, 1907, for the foi 
ing assets belonging to the estate of Elisabeth MacKay, latp I 
of the City of St. Thomas, deceased.
PARCEL 1.—

40 shares of $100 each of the Wilson-Lytle-Badgero^ 
Company of Ontario, Limited.

11Sealed tenders will be received by the undersigned up to 
•’dock p.m., Saturday, the 30th day of November, 1907, for 

St purchase of 110,000 5 per cent, debentures, payable in ten 
jmt, re loan Mitchell Woolen Company. Particulars from 
St eadersigned. No tender necessarily accepted.

JAMES BARNETT, Town Clerk.

Sfy

* Ï
,FARCEL «.— , _

too Permanent Preference-shares ef $10 each of Thi 
Colonial Investment A Loan Company.

shares of $100 each of St. George Mansion*

town of OKOTOKS.
FARCEL 2.— r

iX Common 
Limited.

FARCEL
•350 of First Mortgage Bonds, Series “ B ” of Tltg 

Improved Realty Company of Toronto (Limited).
The highest or any tender not necessarily accepted. 41-

WILLIAM E. IDSARDI, Executor, |f 

St. Thomas, Ontario.
St. Thomas, November 14th, 1907.

Tenders for the purchase of debentures of the Town of 
Okutoks, Alberta, for $4,700, will be received by the under- 
”n«d until the 2nd day, of December, A.D., 1907. These de- 
Mattres are the first issued by the Town of Okotoks. De- 
^*t*re* bear interest at 6 per centum, and are repayable in 

annual aggregate consecutive instalments of $483.93 
Debentures to be issued December and, AD. 

payment, December, A.D.

IVIf

1907.
1907.

O. B. STOCkFORD,
Secretary-Treasurer Town of Okotoks, Alta. mr PUBLICATIONS REVIEWED.

CANADIAN SECURITIES.

The English investor should find in the Canadian Securi
ties Handbook, published by the Financier and Bullionist, tâ 
London, Eng., just the right primary guide to the study at 
Canadian finance. It is compiled by Mr. K. J. Barrett, editolff ! 
of the Financier and Bullionist, who recently spent somf|;l 
time in Canada and whose name is a guarantee of useful ane. •; 
reliable information. The book is well indexed and is an es-l 1 
cellent Canadian securities vade mecum.

ACCOUNTANTS’ YEAR BOOK.

TENDERS for debentures
Sealed Tenders for the purchase of debentures of the 

Brantford, to the value of Forty Thousand Dollars, 
_ „ ”ceive undersigned up to twelve o’clock,
* "00dal’. the 25th instant.

■•ther particulars on application to

ARTHUR K. BUNNELL,
* City Treasurer, Brantford.

mm
H!noon.

I

y
*

The Incorporated Accountants’ Year Book for 1907-8^ :x 
comprising a list of members, articles, by-laws, examination- 
papers and library catalogue has come to hand. It contains | 
more than 600 pages and is an exceedingly- useful addition to 
the library of those immediately interested. The book mimlli 
well be indexed.

ljHj
Canada still continues to be the greatest attractive forcée 

for European immigrants. The quality is, indeed, more. 
gratifying and enviable than even the quantity. The “cheap**.

flowing into the United States —“Life,” Melbourne.

FOR SALE
onS receivcd hy the undersigned for the pur-

Qectric of the City of Kelowna, B. C., for
5 per «ut. ^ an^J^*tCrwork> ptirP°scs> *0 bear interest at

Kelowna, B. C., November 7th,
1907.

-R. MORRISON, i 11
City Clerk. races are tMJ

11

BA RII2I 
* BBOlJAMES C. MACKINTOSH & CO.

124 Halils Street. • HALIFAX. N.S 
Owlet to Stock*.
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STOCKS & BONDS
an «real Prie 
Jnlleted

British Colombia Mioiag

at Mi Mw. M, æd tT
Prie* oorreetud by Bureett A Ce.. It,St. Seen meet St.. Beat» 
Stocks corrected by H. O'Hara * Co.. M Toronto St.. Toronto. 

Stocks corrected hr Robert Mors Hth % Co- 57 St. fraacois Xarier
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WINNIPEG
; X F. W. H EU BACH, Ltd.

WINNIPEG, Manitoba,
BROKERS, R KMT AL 

AGENTS.
The management and securing of property for 
‘------«facturera a special feature.

Address: UNION BANK BLDG.

I *«.000.000 
- $i..*emeoNORTHER^ BANK 

WINNIPEG

,
Cepitel Paid-up.
Reserve Fund -

Sir Ô’h'mcMUIto. UotOo...

pr~t±2?. r?
•àsKte&S A*taa
r. K. renwhafl. Supt. of Br.nrhae 
nu in Wretern C-nnda.

■SSï!.!^“

INVESTMENT AND REAL 1ST ATIi
:

P Vi
r^Likb^g!* t. it.

Branches at all prindfl

MORTGAGE COMPANYla Canada—The Bank of Mi
_____ U National " "
Pam Bank. Liatii

OF OANAOA 
Capital Subscribed S2.000.00S 

4M, MAIN STREET, WINNIPEG

Cor-Tho

:«
; PERMANENT LOAN 

AND SAVINGS CO.,
MONEY TO LEND ON IMPROVED FARM PNOPERTY

at lowest current rate of interest and 00 convrhieot termT X,THE MEAT
Advisory Board W H. Cross,

I R. T. Riley, F. T. Griffin.
^ Winnipeg. Man. A. Gooses, ,,430 Mein !j

Can., e 7*0,0001 Asset», over gl.000.nn0 
- annual dividend, that may be

Authorised Capital. g7.MO.000 I Si 
The holder of thta atoek will 

, declared from time to time by the 
The Company declared 111 **‘ 

seat, per annum for the half veer en 
a moat profitable gilt-edge 

Five per oent. Full-paid 
thretiyenra.
■oyW-*

me
>1 'tree tor».

«1 this stork at the rate of 8 per 
Tbit is a rare 

in e progressive W L.ast Mountain Valley
SASKATCHEWAN.

opportunity 
n Company. 
, withdraw

al»,
to

lie an
ehta m

o^fceel Estate oo raeaonabiased conraaieet

W T, Utjseder, Beg.. President mad Manager; a
•- Popham. Bag. M. D.. Vme-Prea. [ f . Gordon. Bet*. M.P.F. Proa.. Gordon.
SkS'kiü’ss.'AAJ WîœttaÆ
P H. Alexander. Keq». Swretarv.

mn 00 First Invest peer money in choice selected Wheat Lead k Ob
celebrated district.

Write owner for Maps and all particulars.
W. PEARSON CO., Ltd.,

.
] V vWlnnl2t

4 -

The STANDARD TRUSTS COMPANY
J- T. GORDON.

WM. WHYTE, le», am Vied PaaMDSjrr C P. R., Vies Pi 
by the Govi l’. iiyti j eC Man toko, Saskatchewan

M.P.P.. PsamnsaT.

and Alberta to
Fmaacialact m Executor. Trustee.

or ie any ether or
thatfar the ion of any

Trust Company.ithin the aaopt

strictly confidaetigl 
Heed Offices:

Car. Fort St. end Portage Am,

WM HÏÏVTT*—
Managing Director.

uAll

“LAMP IS THE BASIS OF WEALTH’’
■■ aw,
4 is lealusrsrrssnssa srarasKTumCssra

Real Estate bought anl Sold on Com
Cerreependeuee

orjeimTh^ustem Trust Go.
Hsad Olfici,WINNIPEG.

Authorised Capital. IJ.JJO.JJJ

Board of Directors —
Ala* J. Anunoa. M.P.,

t .
Invited.

WILLIAM GRASSIEô m.F.
Ho*. R. P. Rosun.

’ Vice President. Real(Member of Ike
W. RueesLL, Managing Director. 

Micuacl Lone
__...ma G. R. McCerney. M.P.
C. O'Gbadv Hon J H. Rod,
—:---------- F. E. KenarroN

in a Guaranteed or unguaranteed

K!7D. H McDonald

WM. G. SCOTT <H CO.
REAL ESTATE AND FINANCIAL BROKERS

HdN, J. H. i.aiaoNT 
K. MacKcmzib
J. G. TmuuFF. M.P

Cowwrutm In
413 k * 414 Ashdown Block, Winnipeg, 
BUSINESS AND RESIDENTIAL PROPSItl 

Seed for illustrat.d Booklet “Tes Gatxwav ye Wsacra.
*
A

EMPIRE LO I COMPANY KOOTENAY FRUIT LANDS.
Head Office, Winnipeg, Man.

. til ! »
lock for sale at $110.00

Be bloc or at retail. Our land a are all 
cannot be excelled. We else he

LimitedA limited amoun 
per share. Pays Sfe.

Debentures ir ahy .amounts from $100 up
wards issued, bearing 5% interest,

O. W. KERR A CO
S24-S2S uSmS^WINNWTO

• »

Phone 4411

C arke, M.D. Chas. M. Simpson.
Vk^TPres. Manager.

Man.

Henry Byrnes, C. W
President.

15 Lot, $5*240 
fe*. gdjoiaao U* 

Stralhceaa R*
Price 500 each. H 

ca«h. balance 6

Bonk of Homgtoo x= Winn.

>
Tit Commercial loan & Trust Company

Head Office. ) Winnipeg, Han.
BANK OF NANILTON BUILDING,
Ce». Mein

Winnipeg, - Man.

MeDermett, 6%.12
C, W. N. Krm. x

- The. mrE3css Realor dm Winni,may ko Cl
\

w,
,W. H SraoeiLSe Maotftr « M.

1

W. J. YOUNG <a Co.
LIMITED.

INDUSTRIAL BROKERS, 
313-314, 317 POSTAGE AVE. WINNIPEG, MAE

CONKLINS
LAND OFFICE

I

->
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illOSIER. HAMMOND 4 NANTON. ■IISTOCK BROKERS.
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Bay and Sell on Commtaatoo. STOCKS AND BONDS.
On Toronto, Montreal. New York and London Exchanges. 
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W. SANFORD EVANS
OFFERS

Western, Municipal and School District 
Debentures for Investment

36 AIKINS BLDG., . WINNIPEG.
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SOUTHERN ALBERTA FARM LANDS
Write tor Ulaatratad ctrcalar ef the

IMPERIAL, INVESTMENTS LIMITED
Western Farm Lends,

BLOCK. - Phtae 49*4. - WINNIPEG

‘?..

WINTER WHEAT BELT
T

■Etc.

EMI I

SNAP IN ACREAGE
on this if sol
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îiand one of 600 acrea. $100.000
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Inn lpt1 Diebold Safes and Vaults
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wnmiPEa safe worksCo. SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., • Winnipeg, Man.
i

6, MAE
OLDFIELD, KIRBY & GARDNER,

Real Estate, Insurance 
and Financial Agents.m"

ifacturing
V

Ml Bain Street. WINNIPEG.
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riOPElTIES F01 EXCHANGE EVERYWHERE
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CO.
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T. H. CROTTY <& Co.it
_ Established 1879.

_ .REAL ESTATE AGENTS 
Kentmg and Management for non-Reaidents. 

515 Main St. opp. City Hall, Winnipeg.
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Anchor Investment Co’y
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>5x240
■8 La- 
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Suite 200-208 «et Block

Winnipeg - Manitoba
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WESTERN LAND AND 
COLUMBIA TIMBER
__ Correspondence Solicited

BLOCKS OF
_ BRITISH
* * *
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w. A. Faulkner & Company.
STOCK BKO!

mm Building, WINNIPEG.

Financial Agent* for corporatjcni. invr surer t orders executed 
on Loodoe and New York Exchanges.
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THE HARPER I HSU RANCE AGENCY
Only reliable non-tariff

!

717 McIntyre Block, WINNIPBO.

ADVERTISERS

COLONIAL ASSURANCE CO
Heed Office. Winnipeg, Man.

6ENERAL FIRE INSURANCE BUSINESS.
I

Assets equal to $3168 for. every $1000 of risks 
with $12.47 of the average assets of all other 
^om pactes.

W. SMITH, S

ANSWERS, TO INQUIRERS.
J. A., Port Hawkesbuiy, »k.S.—There are no figures pub

lished from which we can answer your inquiry, as to cost of 
such foodstuffs. You m gli| apply to George Johnson, Do
minion Statistician, Ottawa.?

L. R. C., Burk’s Faj$s.«fNext to the Bank of England, 
with £14,5$3,ooo capital àpcferesources of £107,000,000 is the 
Credit Lyonnais, capital £10*600,000, total assets £88^858,000:

‘ Lloyds Bank. Limited, Capital £3,548,000, total assets £64,- 
073,000 ; the Bank of Fr*jpct| capital £3,700,000; Là Société 
Generale, £10,000,000 capital, total assets £541198,000. The 
Capital of the Bank of Mphtrml is $14,400,000 (rest, $10,000,- 
000), and its total assets $g>8,000,000. The National City
Bank of New York has |25|boo,ooo capital and $348,000,000 
assets. The National Bajnklof Commerce has $25,000,000 
capital and $248,000,000 pisdts. The National Bank of Com 
merce has $25,000,000 càjiiUd and deposits amounting to 
$177,939,000; total résout $224,000,000.

< -

VANCOUVER
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1 WINNIPEG ADVERTISERS

i Gao afford to pay good dividends 
to Investors, ,because it eujoys the 
advantage of i\ large earning power.

7 Per Cent
Allowed on Short Term Investments.

Has cautions, ^conservative, yet 
progressive manage meat.

who direct.
6 Per Cent

Five year Debentures for sale at par.Has Direqb

PRIN THE W. S. HOLLAND AGENCY1 RUPERT
517 Render Street, VANCOUVER. B.C.

The one,. Suker Noo-Tsriff omee I. Brilhb 
AMcwud with Wen. nrenetin A Go . td St tin

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES. Limited, of VAHCoeeBe.BC.

The Aeele America. Flee iMWare. jre:_Tbe Bwjlt 
Fir. Iia.ri.c. Co ; The Ostari. Fire losuriace Co. i 11» Cokw ne 
leser.ee. Ce ; The Wlaeipet Fire laeer.ee. Ce.; Th«W.»jwJw | 

.Jeenrance Ce.- The Stwliac Accid.it led Gunrnr Cel ™ 
fYerh HUte Glare I a. a ram* Ce; The laierew Acodeet Ce; » 
Hop. Ura Stock Meta.1 Bee«6t Areoeietioe

Choice acreage 1 three and four acre trecti, 
y of PRINCE RUPERT.
> of that new port

sPLENcjib Investment
Fee Feu. F4n^ul|aa a.-fri-a,

*N fRUST COMPANY
Uhl TED

eet, \|«t. VANCOUVER. RC

flF

dose to the tern» 
Adjoins the finest

:

The CANADIy
407 Hastings Sir

ABBOTT Ù HART-McHARG,
*07 Hastings Street - VANOOUVE*. On***

Solicitor, for the Mercfcaats Beak of Canada. kc., k.
«.{KXÎ8S

. Rial Estatt. Iisimei 
% iH Fiuaclal BrakarskY i*

Cable Addreae—"Dorset.'
ReetE-siele Aaeie’er 

"N IreeeéSIlrweee «pplieretoe
C. D. J. CHRISTIE.

E» PUBLIC. ~
*. J. CLARK, J.P.^ British. American Trust Co.

LIMITED
H. N. Geler,

Vice President

PAID-UP CAPITAL, $100,000.0$. 
SURPLUS, $50,000.00.

* NUT 14»

w.1.05*5\JU E will invest your 
" money in Real Estate 
or place same in M ortgage. 
We specialize on acreage 
adjoining the City limits.

Write for References

A C. Fluerertelt,
Preei

.

I 1 endFteenelel Agents, Reel >. I'
Brokers. Leans oerotvlly

E T
REAL ESTATE MORTGAGES WM OFflCf. tAHCWH. BC-fi B.C.

We «'hie dreere wiehiagte place
er t# terew ie red nun.
LEFERENCES PROVIDED.

to
Branch* : Victoria and Grand Forks, B.C..

BANKERS 8t OTI
Represented In Spokane, Wash.

>
!

— British Columbia Permanent Loan and Savings Co.
HEAD OFFICE

' 8 r
- VANCOUVER, BRITISH COLUMBIA

and strongest Western CompanyThet

ÎBaÜPii. CLobrirk Sc (Lu.
VANCOUVER, g.C.REAL ESTATE
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J. KENDALL & CO. IWILSON, SENKLER & BLOOMHELD •I IDuritur Solicitors and Notaries, Inns of ourt Building,
CANADA.

J. H. SENKLER, K.C 
R. C. SPINKS.

CabW Addraea: “ Smut. •

5. I rVANCOUVER :>B.O.Vt 1fJLAlLU WILSON, KC 
IDG** BLOOMFIELD P. O. Bee 1,14s. -Cable " Reesfew."

tm We less el MeaeeeL

mm and HMBIR
Essai eat audace showing» and large bodiee of ore.

D. C. SCOTT. e‘<aKT5jïS.V^£îuvF5

■t t

Timber S ! I
g? V.f ÎWill mS jrou timber Uadi or bey yours. All

TO üfiUFtCTURERS
1,a
IIopen to represent 

Houses in B^g*'
We are 
Eastern
Our connections are

l1 1011
417 Richard* St.. Vancouver Ii,CORPPSPONDENCB INVITED I1 3

databli'bed
RAY 4L WIND LE. - VANCOUVER. B.C.; *

8
To INVEST BEST send your money WEST 

VANCOUVER
IMPERIAL TRUST CO., Ltd.

with a Rich I. ema’gewaten A A. ÜOAK AC*». Ltd.

.
H
l

illTreeteea. Isadora. Administrators. Areata for ElaaecUl sad a• ajnminie-fe^B»_art)* ? I OQt Of tM fCMOM---A RESORTf lH^T^U^FllPVOL SOF TrtE PACIFI . AN UNEQUALKO H
Cl IVATE. 'be POPUI «TION la INCREASING VASTLY, 
VAR! D ATTRACTIONS for Too riot, aad Sport - 

Hep. —» n.rticufer, free. Houeee. Peraw. Acreage. Ijeta Be.,

*1*KtptieeettBr Cele leelaa Inauraact Co . (fir.) ; Home leeeraeeeCe . 
Rrw i Llord's Plat. Glass leaor.ee. Co. : London Go.r.ntae and
larilralCo . Ltd.:TheCaeede AccidentAanenacai Ce .............

Attboriaed Capital (WO.ngS Subscribed Capital. B14S.80S 
Paid Up Capital. #0.0» 

la this Company • profitable aad sale laasatment.
If lee aril! allow es l, iavast yoer moeey on Plrot aortaagno, 

as will gwaraa> r both Principal aad Internet-
i. W WRAPT . d A. A.BUAKI.da' R.aaeare 

OCcas : <34 • 438 Richards St. VANCOUVER. B. C

I
?

Property.
Reference : Banb of Hamilton.

G ÎODDARD <B, SONJ P.a BOX » VANCOUVER^ MALL

: I
LONDON OFFICE, - -

ite- Western Corporation,
'LIMITED^

ESTABLISHED 1871. 1
JOHN J. BANFIELD financial and real estate agents \J ’IE

Vancouver and North Vancouver, B.C.
has special facilities for placing Loans on first mort- < 

gages and other approved securities at 
6% and upwards.

:
INSURANCE, REAL ESTATE, LOANS

’
NORWICH UNION FIRE INSURANCE SOCIETY.

NEW YORK UNDERWRITERS FIRE. 
RICHMOND A DRUMMOND FIRE INSURANCE Co. 

DOMINION PERMANENT LOAN CO.
ONTARIO ACCIDENT INSURANCE CO.

H7 Hastings St W. - VANCOUVER, B.C.

I
.*

h J ■
: I

CORRESPONDENCE INVITED
«4 ■

MOL SO NS SANA 1A BANKERS
--- -t

-Là 'I

DOMINION TRUST COMPANY, Ltd. A ;

ïCdpltal Authorized, >2,000,000 Subscribed, SSOO.MHi Reserve, Ml ,tt€

EXECUTIVE BOARD :
i. B. Mathew. President : W. D. Bovdon^ace. let Vice-President ;

«• T. Laboums. lad Vice-President : Jas. A. Tltoarsoa. Treasurer ; Kobkwt Mawtin. Jaa. R. Obat.
INVESTMENT AGENTS EXECUTONS TRUSTEES

ADMINISTRATORS ESTATES MANA6ED

General Agents B.C.— Sooemiga Pita laser-I,
Co.. Rlc.Calodoaiaa 1anon Oo. City Ag,

f
!placed on Fliîgt Mortfif* with SO per cent margin at from • to • per coat, interest 

Principal and Interest guaranteed for Owe per coot. 
tnfoty invest your money in Vrnncpumer Rent Estate through mi, mud make kmudmme pro/d*.

4 % AUOVD cm

N
*a He-1-well

Molnon’s Bank Chambers, V 
VAhOocvga, British Columbia
(and at Victoria)

Olarkaofl,
SAFETY DEPOSIT VAULTS AT

Head Office : 328 Hastings Si, VANCOUVER, B.C.
_ Branch Office at New Westminster, B.C F C.A (Can.)

ABLI8HKD 1 t - BOSS *

LEANDER SHAW
Cable

H. G. ROSS
"*t*rF Fuhlie Insurance Adjuster

i

*I
Life Insurance Co.. Toronto, 

mnmtoba Fire Insurance Co. (City Agents).
Nrit*. Minute, Iwiasu 

aw Lotas. Tmana Unira

Money. Invested on First riortg r« .1 Current Kates af 
Interest. Rent, effected.

Large mmA Soldi Farm», Range* and Orchards. U 
Mineral Properties handled. Srrrr.l Coal Pr.-pertwe 
and Lam her Manufartur ng Plante for sale •k

3,8 Hastings St., West VANCOUVER, B.C.
■ 1 ; 
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PACIFIC SECTION betterment of the service between Vancouver and Virt 
the Orient. The Athenian and Tartar are both 
removed, having been sold to a Japanese comnaaVTa® * 
demand is for faster and better boats to --rnlrW*** Î*

Ireland coming out, but new steamers will have to1* kÜÏ* 
take their places before this can be done. Deut *

Improvement is also being made in the <-i— j . 
plying between British Columbia and New Zealand” 
Indravelli and the Den of Ruthven will replace the i- ^

Vi

HI
LABOR CONSIDERATIONS.

Notes of the Oriental^ Influx—Steamship Service to the 
; Far East.

M< betary Times Office,
: I Vancouver, B. C., November gth. •

The immigration a iti labor problems, which are 'closely 
associated, have assfimi 1 new aspects during the past week. 
With the completion of harvesting operations in the prairie 
country the faro) hands have come on to the coast, since the 
report has gone abrjaa4 jthat labor is in great demand out 
here. The trouble ijs tl at when labor was urgently required, 
it was not to be haq, a aid by the time the news got around 
several months passed, thd now we are at a time of year when 
hands are available, bui .Adjustment is slow.

In the fall, men: coihe in from the Yukon and outlying 
districts where they ha ijé been mining and prospecting, for 
timber and minerals^ at e the labor stringency is alleviated to 
some extent. This ÿea y in addition, has come the slump in 
copper, and with the |re$ action of operations in the interior and 
coast camps more m*n ; A to be had than usual. Further, the 
dullness in the lumber industry and the closing of the shingle 
mills on the first of thi -tnonth fot an indefinite period, has 
thrown more men on i lie market. Consequently, it is not 
surprising that wheii s làeen able-bodied laborers applied at 
the City Hall the otheal day for work, they were turned away 
disappointed.
Can Afford to Pay Poll fax.

Sawmill men whdt 
Japanese with white», 
woods for the latter, 
paid as high wages as 
published after casual 
say that the rate is 
cheaper.

With the increase of the number of industries ia v_ 
Westminster, great difficulty is being found in nsnnÛjT* 
homes. Many dwellings were put up this year but ertfnüg 
not enough to meet the'demand, which is constantly 
ing. Business premises are also scarce, and people -frjhT 
of opening have had to wait until spring. As a result, meti 
new blocks and many residences will be erected witÿntW 
next year.

t

?
VANCOUVER STOCK EXCHANGE.

“We feel that in the Vancouver Stock Exchange the dti*ss 
of Vancouver have an institution which merits support ind 
which, in course of time will be .looked upon and spoken of 
with pride."

These were the words of President C. D. Hand, of the 
Vancouver Stock Exchange at the close of the first quarter of 
the business year of the exchange.■ !
“ Wash Sal# ” Methods Not for Vi

i “We did not expect,’’ he continued, “any great emeu*if 
business, but outsiders had a way to remedy all that, red vt 
had 'not been opened a week before certain parties, mtertstol 
in .certain stocks, in which we were dealing, were stroofb 
urging the advisability • and necessity for introducing ‘vask 
sale’ methods into the exchange, urging that the reponei 
sates of so many thousand shares of this or that stock would 
not fail (o create a greater public interest and induct the pub
lic to commence buying. As this exchange was formed hr 
the purpose of doing business on legitimate lines, it is eeed- 
less to say that suggestions of this nature were quickly re
sented, and, I think, I am quite justified in believing that m 
fictitious sales have been made on our board since its opeeag 
We had hardly opened our doors when troubles in the ' 
cial world commenced.

y

4 appealed to declined to displace 
i illhough there might be work in the' 
Üÿspite statements that Japanese are

bite men, which some people -have 
quiry, your correspondent is able to 
he same, and that the Japanese arenot

Although there fias 
Japanese or Hindus,: th 
a problem for the win! 
house keepers, who fio| 
making purposes, vfifij 
many will come back t 
Hindus, the burden pf : 

l#6 they are very poof tfc
The incoming of so many Chinese of late, they paying 

the poll tax of $500, jmigjit lead to the suggestion that the fee 
might be further inprei sad. Not on the principle of making 
it higher because mprp aie coming in, but when the tax was 
advanced to that figurej, .wages were much lower and now 
that the price of labor bafs gone up, it would not be out of. 
reason to increase thje tiff proportionately. With high wages, 
the Chinese can far m easily afford to pay the $500 now 
than he could when the jfigher figure was fixed, and $750 or 
even 91,000 might not WUoo much under present conditions. 
Opinions of Board of Trade.

The feeling is by up means confined to a few on the 
Coast that Great Brjtai ajhnd Canada have been outdone by 
Japan in regard to Wha: was expected under the treaty which

Been no more large importations of 
fc is enough on band to create quite 
y~ In the .former case, the boarding 
-the laborers from Japan for money- 
Bave an expense, since with winter 
The city to await work. With the 
tpport will fall upon themselves, and 
I cannot help but suffer

Soma Potty Opposition.
“As if this was not enough to discourage us, certiis of 

our local brokers, who are not members of the exchange, hive 
taken out their little hammers, and have done their level belt 
to knock stocks in general, and the Stock Exchange in partit- 
ular, out of existence. In the face of these difficulties a* 1 
discouragements, it affords me much pleasure to state that 
the Vancouver Stock Exchange is not at all discouraged I 
do’ not think it is very generally understood that practically 
the members of the exchange are prepared to execute either 
buying or selling orders on any of the leading exchanges ■ 
the United States or Canada ; but such is the case, and ready 
any member of the board is prepared to fill orders * 
the stocks dealt in on the exchanges in New York, BoW 
Montreal or Toronto. Several of our local companies hare 
already complied with the conditions required by the exeUM* 
before their stocks can be listed, and if the public 
the trouble to look over the records for the past three 
they will see that, notwithstanding the great depression 1» 
shrinkage which has taken place in outside *,0^**j ***7 _ 
local stocks listed on our exchange have remained .

This shows that the public have confidence »

has been so much disduSsed of late. . With the traditions of 
British probity and integrity in mind. British representatives 
may have signed th^ jji iihpact without taking into considéra- 

' *as the wily Oriental, *ho, with the 
more primitive races, 

some-
out bf 8,00b, can 

year, when it utas under- 
be the number. Yei this is the 

Dominion immigration official at this
|i .
jflsterday was Mr. Alex. |D. McCarty, 
yffcsentative Of R. G. Duri & Co. who 
tSl to re-organize and probably extend 
||here. Thev have no English com- 

■4. but two local organizations are in
ation.
The Vancouver .Boarl of Trade, at its meeting this week.

tion that the other pkrrir 
instinctive bargaining propensity of the 
saw a wav of evadiig Itfcc treaty. Certain it isj, that 

I thing; must be wronjj: »bfn 5,000 Japanese, 
come to Canada to repilin in one year, w] 
stood that only 480 jwjfc 11|o 
figure given Out by jh* 
port.

advanced.
management of local companies.

“Many applications to list stocks of doubtfulmmt * 
already been made to the exchange, but have beeta 
turned down by your executive, and this policy will 
to while we remain in office, I also stated that it w00” 
of (he objects of this exchange to expose wild-cat core^^ 
and thefr methods whenever the opportunity °ccur*cI’ ^ 
exchange has already, through the press, taken stei» ^ 
direction, and 1 venture to predict that it will not .
before wild-cat schemes and wild-cat promoters wit IP . ^ 
couver and vicinity a wide berth when they want to 
unwary public.”

À visitor in the qi# 
of New York, special iji 
left for Sydney, Austral 
the company’s busirtettii 
petitors in the field jhe 
operation.

* <

besides resolving again 11 the unrestricted inflow of Asiatics, 
took up the.matter <jf pointer-imperial news service. This 
is a matter of considerable import to the West. Newspapers 
are, under the circurjisf, |4rcs. limited in circulation, vet there 
is an unlimited call If or Telegraph news, and particularly of 
Canada and England. B 
Steamship News and1 N

- C.d.WttWBÜ'1»Cable Address TinaactCTS-^^^^^BBB

CANADIAN FINANCIERS UNIT»
PruBtin, Broktf», n»»^1 ****

5/ Local iadostrial sod âaàadal
Mr. D. E: Brown,Superintendent of the Pacific steam

ship service of the Ca|na4$an Pacific Railway Company, is now 
in Montreal conferring djth the official heads relative to the

1 IB
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TORONTO RAPER MFC. CO. LTD.
MILLS AT CORNWALL. ONT

W. MMlMm PAPER Hi*k »nd medium «rade.

WRITINGS. BONDS. LE DORRS 
BOOK. LITHO ENVELOPE

•mRMBN GINS BISBP.
WHITS AMD COLORED

COVEB^ 
For Sale by all Whokealerê

M F. â A C- 
Made iâ Canada :t

fACvlUfcN I» AND DISBAkls
The Ontario Accident and Lloyds Plate Glass

Insurance Comparai
'-c2e2 tsssa *.SS,.Ï=S tSlSt.'ÏÏZ.ttSZ
toiwii HkWi.6w-<H». 61t. 1511.11* M t im«t>

—
Port ArtHur and Fort William

Warehouse Sites, Central Retail Sites. Water Lots
For information, location *nd prions, nddrene

R A. RJTTAN. Bor 195. Port Arthur Ont.. Ceft.
r:

I

GRAND TRUNK RAILWAY SYSTEM'
CALIFORNIA MEXICO FLORIDA sare the favorite

WINtERRESORTS
round trip tickets are issued bv the

GRAND TRUNK RAILWAY SYSTEM ,
giving choice of alt the best routes going one way and returning
another:

■<

Full information may be obtained at City Office north-west 
corner King and Yonge Sts I

«

t I . _ a

-

*:
r;:

1!

A TRIP TO THE WEST IRBIES
The •• P. a B." steamers sailing from Halifax every 

Mfch day for Bermuda, the British West Indies and Demerara. 
«1 all very superior ones. The trip occupies about thirty eight 
lays, and it a delightful craise from the start to the finish.
' Through tickets from Toronto and all points on the rail- 
nap ere told by

R. M. MELVILLE,
Center Adelaide

Known all over the Dominion for 
puribCand excellence,

COWAN'S 
COCOA 

CHOCOLATE 
CAKE ICINGS etc.

; tiicowai ce.Lti., Toronto.
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BANKERS CONFER AT MONTREAL.

Monetary Times Office,
Montreal, November 14th.

bSth hS*1*” general11 belief that as important meeting of 

nature could not take place without a full discussion re- 
exceptional financial situation, more particularly 

T^ference to the best course to pursue in order to aid the 
ÏÏL, movement, several of those present were asked what 

l - -, the conclusion of the meeting. The invariable 
’ that the meeting was simply the annual meeting 

Association and that nothing out- 
had been -discussed. It was not 

definite had Been spoken 
announcements considered

ïïïftt
may, and tw

&W
k E«Prt*d
to be huât*

dm of ho*, 
«aland. The

theKtieabe

(tries « He.
m supplying 

• hut CYHknth 
tantiy *»*.
eopkdesm*
remit,
led withe the

-•ACCOUNTANTS.
i_jî

John I. Sutcliffe
Chartered Accountant

!

' 13 AdeU de SUasiTéléphoné If 420 TORONTO.

Chartsbsd Accountants, 
Trusties, Receiver», Liquidators

Ont» 10 Bank Chambers, 31 Scott Street, To.oi.ro 
E. R. U Clarke*. F.C.A. W. H. Crew, F.C.A.

CLARKSON A CROSS,d the Ca"w*'3n Bankers’ 
ride the events of the year 
Cutely denied that nothing 
rf but the answer was that any _ . .
iossary would be made by the officers of the Association.

i «ted Mr. J. T. P. Knight, secretary of the Association, 
à mv action had been taken with a view to relieving the 

Said he: “The meeting was merely the regular 
—i meeting of the Bankers’ Association, which ts always 

fold on the second Thursday of each November. The usual 
relating to the Association was transacted and that 

ns all that was done.” t
“From the fact that it lasted only one hour, it is evident 

fat no matter of importance could have been dealt with.”
The only changes in the ,list officers, as compared with 

itat of last year, was the omission of the name of Mr. W. 
Graham Browne from the Journal Committee, and the sub
stitution of that of Mr. W. D. Ross, general manager Metro- 
fobtan Bank for that of H. S. Strathy, general manager 
Traders Bank, on the list of Members of Council. The 
«Seers for the ensuing year are accordingly as follows : Mr.
L S. Clouston, Bank of Montreal, president ; Messrsj. Duncan 
Cwlson Bank of Toronto ; George Burn, Bank of Ottawa ;

’ H. Stikeman. B.N.A.. M. J. A. Prendergast, Hochelaga, vice- 
presidents. Messrs. B E Walker. Bank of Commerce ; E. 
F. Hebden, Merchants : D. R. Wilkie, Imperial ; Thomas 
McDougall, Quebec ; Jas. Mackinnon. Eastern Townships ; 
É C. McLeod, Nova Scotia; James Elliot, Molsons; P. A. 
Lafrance, Nationale ; G. P. Scholfield, Standard; C. A.. 
bgert, Dominion ; E. L. Pease, Royal ; G. H. Balfour, Union 
«( Canada; E. L. Thorne, Union of Halifax ; W. D. Ross, 
Metropolitan, members of the executive council, and J. T. P. 
Knight, secretary-treasurer.

>
more

W. J. ROSS, CkaUtrH Acciiitait,
BARRIE, Ont. ■ .

Colling wood, cjo R W Churchill ft Co. 
Orillia, c/o M 6. Tudhopb, Barrister.
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CMARTERED ACCOUNTANTS
Toronto, Ontario.

W. PMMRirlkrnA 
Fred. Paga Higgiaa.

18-20 King St West,
Arthur H. Edward»,Greet Bd-ant. F.CA. 

Thoe. S. Clark.
!

Edwards ® Ronald, cn^fuie bm*.
Slow Pay and Bad Accounts

Are specialties with our collecting depart
ment. Don’t write anything off until we 
see what we can do with it.

R. G. DUN 6 CO.
TORONTO and Principal Cum. of I► reunion
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attempts to prevent or punish financial 
malpracticè through the law ; it is de
stroyed by the malpractice itself.

Fourth.—Banks of deposit are not pri
vate concerns to be administered for pri
vate profit!; they are public service cor
porations, and their officers and directors 
are trustees for the depositors.*

Fifth.—It is natural, just, and whole
some that the public should lose its 
confidence and express distrust by with
drawal of deposits when bank officers 
fail to maintain the highest standards 
of trusteeship in the use and investment 
of deposit sj.

Sixth.—By education, by public senti
ment, and by the influence and support 
of his colleagues, the bank - director 
should be made to feel that he fills, not 
a private office, bus a position of publ’c 
trust. Rigorous enforcement of efficient 
laws should compel these bankers who 
do not voluntarily observe this principle 
of trusteeship to practice it or be pun
ished for breach of trust.

The great body of American bankers 
are men ^of the highest honour. They 
can be trusted. They ought toj be pro
tected against the misdeeds and dishon
ourable standards of a few unscrupulous 
bankers who regard a bank surplus as 
merely their own personal balance to be 
drawn upon at will, 
should recognize the obligation it 
to those who have stepped in courage
ously to repair the mischief which their 
unscrupulous contemporaries 
caused.—The Outlook.

Roof for the 
Hears to Com*.

“OSHAWA" 
GALVANIZED 

STEEL SHINGLES
Put them — T~~r~rtf rnmeiue mm ^ . 
-j--— wife *w h. The hUa 
they cover ie proof «garnet UghtahirfcZ 
wind, rain and enow. Theycoatleoa£a2 
gey re made better, and of better «225

sbou‘x°0,i*4

The PEDLAR PeepleS?
OdweaMeatteelOtteeaT—.n tetal^

as a matter of fact in the n,Sii days 
since the Bank Act of 1844 went mo 
operation, there have been only 577 day* 
of 7 per cent discount rate, and only M 
days of money at 8 per cent, and only 
95 days at 9 per cent. When the Bank 
of England put its rate at 6 per <**., 
about a year ago, it threw out a 
signal to, the world. It was as if the
bank had said to the international
markets : “Look out, a storm is com
ing. »

And the country
owes

SMITH, KERRY & CHACEhave

Hydraadc. Ilactrk. Railway.
W.U. Cede eeed. Cable Addrom "1n*Éw*

Rooms 124-7 Confederation Life BHp, 
TORONTO
J. C.G. Kany W.G-Cbw

Since 1873) the Bank of England has
ratenever had occasion to advance its 

to so high a figure as 7 per cent. And
CaaU B.
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IN LEGITIMATE

In our judgment, banking panics cair- 
not be prevented unless tp* following 
principles are observed : — !

First.—All business rests 
that is, confidence in the tjp 
eity of the average man.

Second.—When this confjd 
stroyed, business is arrested and 
cial panics and failures inimitably follow.

Third.—-Confidence is not destroyed 
by public exposure and ton Jejnnation of 
dishonesty and breaches of trust, or by
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11Fine INSURâNCF. !

1
-il '11 11 111 1 I » I I »4-M-l-M-> III » II I I I l-l + t » Ml m

(tain Assurance Company. 11 "" 1907 . ,

Richmond 6? Drummond : 1

FISC INSURANCE COMPANY
I HtU Office, IteKsoai, Ok. Capital $150,000 1‘ i1OF LONDON, ENG. 1Ii The Com pan v transacts a general Fire Insurance business. * ’ 
• which la confined to the Dominion of Canada ; no foreign • L 

Insurance in force, 1906, nearly $4,000,000. j ‘ 
Alix. Amis, Vice-Pres. 1

illehea 1762.,
- ILOSSES PAID, - - - >146,000,000

Paterson & Son,
I risks written.
> Hon. Wm.Mitcexli-President A lex. 1

J. C. McCaig, General }ianagtt

. I

il I
100 St. Fr—cels

m
■ ONTARIO BRANCH.-For poiititi* this hnin - 1

1—i. H. Ewart, Chief Agent, No. • Wellington St. Edet, Tomato.
HWWf I il I H 111 111 111111 Hi 111111 I I I it

atMUMIHfcAL1er
i m

,11

iInsurance Company 
oi America___

is?». ' yQUEEN
WILLIAM MACKAI.^Keaxleni Manager 
J. M. LaBKLLE, Assistant Manager 
MUNIZ A BEAflY, Resident Agents

hi I

THE

Mercantilej Fire Il1 f •tilINSURANCE COMPANY
t 1y IlU i|

AU Policies'Gsanstasd PissMr. $■J r.C S. aLO IT,
Out \ I

POUNDED 1 mCaledonian Insurance Co., of Edinburgh Law UiiM & Crewe Imraiei Co., if Loiiaa. .1 ! I
hi
HI

. I
oak Firs Ofich. TOTAL CASH ASSETS EXCEED .... S24.000.000The Oldest

Ifar of a
112 St. James Street, MONTREAL ic«u> «4 ru« <r

CANADIAN 
HEAD OFFICE

LANSING LEWIS, Manager J. G. BOR IH WICK, Secretary.

MUNTZ a BEATTY, Resident Agents
lele|*oue Main SI tE.

U'

i. E. E. DICKSON, Maiagir. i
T«Vie Bldg, Say St.. TORONTO. IXwoui K. giaour, Toronto >gt. Agents wasted throeghoel Cseeds

II
I m

Commercial Union Assurance Co.
limiibd. or London. England

» IBS, Lira. BABIN I, ACCIDENT 
Capital Fare Sebembed fMTIMW Lite

|T<

■
il

■Feeds Sa special i 
let Lila PeSq Haddsee. 
Teui r.ade^^^H n 1SU.S7l.il»

1 i

iHead OSes Caaadiaa Braack. M N 
. McGregor. Mgr- Toreaaa OSes. 6 Weill «g» SB St., last
GEO. K. HAKGRAFt Gee. Age at 1er reroute sad Coesty el Vert.

I
1.

:NORTHERN ASSURANCE CO. Of London Eng.
••sraoue as tub rnuaesnl' i-Cdaadiaa Branch, SS Noire Dame St. West, Montreal.

Feeds, lead

aid tree "internet on In

fo. the Security of Policy-Uoldera.. 
L r. f-l.asos. Ip. Hun. W. True,

ir « R 1

:

4- iji 1 1
Ml I

BRITISH AMERICA$47.a.V.ooo_ bund»., 
rtroaod iM*URd

^Assurance Co’y
Head Office, TORONTO

EE

A. D. 1833r i 1
BOARD OF DIRECTORS

W. R. BROCK. Vice-Preeideet ’lit 
W, B. MEIKLE 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NKHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PKLLaTT

HON. GEO. A. COX, Preeide.it 
ROBT. BICKERD1KE. M. P.
E. W. COX 
U. B. HANNA
JOHN HOSKIN. K C., L. L D. 
ALEX LAIRD 
Z. A. LASH, K. C.

'

1
I

IE. R. WOOD |,i
W. B. MEIKLE. Geueral Manager F. H. SIMS. Secnrtary ‘ |!

Capital, ft,400,000.00 ,| *
Aaaeta, $2,162,763.00

1

1 I■ I5;

1- $29,633,620.00
-

iA. NA1SM1TH, ProudeoL R M. MATHESON. 1
Vice-FreeKifcnL

C D. KERR. Treasurer.
. 8600 OOO OO
- 6600.000 OO

i

iA. F. KEMPTON,
See. aad Mgr.

AUTHORIZED CAPITAL
subscribed capital

11

Assurance Co.
Fire and Marine.

, $3,570,000 00
income fur 1906 over 3.609,000 00

H««d OMice

7

Assets, over
The Occidental Fire 

Insurance Co.
i! .

TORONTO, ONT.
Hon. GEORGE A. COX, President

«•181661,

V**-i*mident

:

!

IW. B. MEIKLE, 6. C. FOSTER,
Secretary.

Head Office - - W A WAN ESA. MANITOBA
General Manager

6 I
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CASH AND MUTUAL SYSTEM»

TeW Net Aaaeta, $319,377. Aaseeat et tfiak, $16,231,751 
Deposit. $35,9*5

JiUss.C.tt.Us|, W.M.

ESTABLISHED 1864

H « UNDERWRITERS AGENCY$18,061,926RL!S£r!fctiURKU
PROVINCIAL AGENTS,

JOSEPH MURPHY.
Toronto, Ont. 

w- *. COLGATE,

JNO. WAI. MOLSON,
Montreal, Que. 

WHITE A CALKIN,
SL John, N.B.Winnipeg, Man.

ALFRED J. BELL, Halifax, N.S.
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____r J. R. STRATTON • •
J. K. McCUTCHBON • • * 1 

J. B. KIRBY - - - •

TIN Minutai UH lun^f'
Subscribed Capital, ftOOftO»*

bon: JOHN drydin. - - 
CHARLES H. FULLER. $■" 

SrrwU vacanoeejorjp*»*

to
O. B. Wl

. y r—»i 1
tSmnanJXmmratt

jhismancp ^ STATEMENT JANUARY L 1907

CAPITAL8
K«8 $1.500.000

RESERVED FOR ALL OTHER LIABILITIES

7.1 68.303
NET SURPLUS

S- * 30,426 
13.786.72»
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AGENCIES THI IOUT CANADA

Union
Assurance

Society

THE DOMINION FIRE 
INSURANCE COMPANY

S-

Authorized Capital, |1,
Subacrib $684,000

Tarama.ROBERT F. MASSti
1

i ALEXANDER
PHILIP OF LONDON.

«•the AD. 1714.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

_ CANADA

General
-

QUEEN ETY
Fire In» Co.

!

HAND-IN ND T. L. MORRISKY - - 
W. and B. A BADENACH, Toronto

17Insurance any

Millers &
Insurance Company

Fire Ins. Exchange
Corooration

differs Mbs Assurance Company, IMS'ii
of

MW», - • P11.M9.i99
Total Security far Policyholder, taoeah ta 
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II“KEYS TO SUCCESS”s

An attractive ;!Kin the Life I
Policy to sell, good territory to can 
contract under which to work, and the cordial 
■apport of one’s

r; :
>m a

’• %iy- %
mAll t to 1fi;IIpet en t agents by The Great-West Life Assurance 

Company, and excellent territory is available at 
the present time at the fallowing points in Ontario:

t: '
*3

■
f li •

too, Napeoen. Galt, OrangerUle, Petrol#*, 
Seafortf» and Strathroy. i-y

5$
The Great-West Life Assurance

Company
■ BAD omet

6ÏI
1II rSanta Foote Worn the ftopori af ISOS

SÜN LIFE ls$u,,,"^r,1HT °'
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Imwmt tooj........
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Federal Life * * >
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i

Assurance Co. .a * S

- HAMILTON, CANADA.
B a........... ea.ew.TOt es

.......... 17.W4.076 61
............. 347,69» U

Capital_________
Total Asearaoce ia Force .............
Paid to Policy-holders 1906...........

■oat Deelrable Policy Contracts.

Inr ■

> i-DAYID IEXTEI, •
II

THE mtTRORaUTAM

UFE INSURANCE CO.
(laeecperated by the State of New Yorb)

or BY

ASSETS, $176,429,015.04

TTb aaabar of Policies ia fores is Eres tor than that of any 
fowies, graatar thaaafl the regular Life I nsurancs Companies put

■em* Qwhee, Ottawa. T<

TOT DAILY AVERAGE OF TH1 COMPANY'S BUSINESS DURING 

of Claim. Paid.|2 hr*W-

^ESWfeyh
K320,403,09 PwdayiaNewh 

108,909.09 -r4«jriar.y—h

$8,465,58 t* 4*v Is lacrnaa, of Amata.
MyHahra rafarhapth. plaa. of the Matropolitaa may be ebtaieed at aay of

<rf Canadian Securities deposited with the Dob-

of Policies Iliad.
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Canada Life Assurance Co. i -
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TO AGENTS.
There is always a place for a good

} '
field workers of the Canada Life.

among theman

Men of good character, willing to work with a per

manent connection in view, should address
.

CONFEDERATION
ASSOCIATION.

Hsad Office, - Toronto, Canada

. W. H. BEATTY, ten.
_ _ Wct-PwtlSmiit,
S. 0. MATTHEWS, Eae

Dl renters

• ws. WHYTE, Esq.
6E0. MITCHELL, Esq. 
iOHH MACDONALD, Esq. 
NON. I ». YOUNG

FRED’K WVLD. Eee.

[ 1 •SLE*. Esq M.P.
• *. «IUIE Esq.
* "«RMEIMER. Esq
1 "«LEAN HOWARD, Esq

" U^t0HkLa 1 K. MACDONALD,

NUC.U ISsteToT All AR^VtÏTuiS
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Low Premium R «les. 
Policies ixfnstiWt 
Loan Value Guaranteed ah.

Cash Surrender and Paid-u 
after Three Ve

North American 
Life Assurance Co.

- - $7,800,000

of
if wo

L; AV

No ae to 1 ►
lea efThese are some of th

1 Assets 
Net Surplus - $660,000

JOHN L. BLAIKIE, President 

l. Goldman, a.i.a., f.ca.
Managing Director.

lasarlag V■ iThe Crown Lifo Company
Head Off. 

Crown Ufe Building,
Meet Liberal Policy in the Me 

available to Reliable R
COL. THE HON. D. T1S

I
, Can.
I Territory

J
iLE, P. C.. M.P..
! li"

Manager.WILLIAM WALLACE. 
A. H. SELWYN MASr Correspondence is invitad with 

reference toI I •gwy opmiag,.

Address:

T. G. McCONKEY,
Snpt. of Agendas.

/ I
; - .ii

Insurance Coi 
North Am

ny ofi

a
i Eownded 
j 17SSin*

APHILADEL Home Office nmoHTo, #
k k Established A.D. 17*0Nat ... s

Head Office,

S' TOTAL FUNDS, S20.000.000
| FIRE RISKS atcapmd at currrtt rates. 

Toronto
S. Brum Harman, is

ll
SI 1,000.00

THE BQYAL-YICT9UA UFEROBERT HAMPSON ft 
General Agwnta fe

4 . INSURANCE CO.

«^riRE-UF
■security!

The Directors- Report far ssMAwnlnyth. 

**E*U5S 

IN CASH INCOMESTANDARD LIFE;

Assurance Ciapiiy if Etflilirgb. 
Head Office foTcauda! MONTREAL, Oil.

57.354.046
Invert manta, Canadian Branch 17.000.000 

Deposited with CanâdiaeGovt., 6.975 998

Apply fee full particulars.

D. M McGOUft, - -% •' MANAGER 

CHARLES HUNTKR.' Chief Agent Ont

IN LEGAL R,E SERVES

IN INVESTED ASSETSCANADIAN
rtaaorric* MONTREAL IftSta IN LO 4 NS TO POUCTHOLDEIIS

Invested Funds4; |
IN PAYMENTS TO POT ICYHOUUIS

7,871,407
and ri per cent. RiViuerio* la FiJW.B d Da

No I. Orwdat a
V Unpaid on 1 at end ef ram.

APFLT PQR AORNCft* TO!>

i DAVID BU«»KE AIA.F.S.S.
MONTREAL

*

I

APLEA T CLEAR RBASONABLI 
POLICIES. CONTRACTS.

Always a place Her FaMrfrt Wert*.

ERMANENT
ROFITABLE

- Union Mutual Life Instruct hconnection off 
choice dlstrlctt 
liable producer 
business by

red In 
to re- 
of new

;

■ PORTLAND - MAINE.
Fbsd E. Richards. President Him E 

Morin, Chief Agent for Canada. 
For Agencies in the Wasters DMAs, 

Province of Quebec and Eaetera Ostaria 
apply to Waltpr J. Joesrg, Manager, 151 
St Jam* St.. Montreal 

For Agencies in Western Ontario*^» 
W. I. Peck. Mngr.,17 Toronto St .Toterto

iiiTHE NORTHER |>

HEAD OFFICE. LOMOd*. ONT
Write for hrihe. JiL 1 iJ

>
-

1

LIFE *

A
/A V..

ASSURANCE CO.
HEAD OFFICE. WATERLOO,
THOS. HILLIARD. *4 jl m|"- »» 

J. B- HALL. a. 1. a. a. a. 1, i] Sicamaar 
P. H. ROOS ! 1111 ”

FRED HALSTEAD

A
Ç security unexcelled Æ
m waoswet Montreal. .II
2 j ° E
[c I ACLOuITON Mia .lm 

jswow* mows*. •*. o/_
Lvl» » jaeasou. lit......

fire
r

ONT.

Phénix—
sii Y Insurance ComP***y 

»'Of BrooHlyn, N.T. 
WOOD A KIRKPATjHÇLToronto

938.00ASSETS O' ft

-r

NORTH BRITISH tiEWTIf
nteuBANCB coMFAinrft. m v~Total Ameta

Mgr

Braid rat Agents. Torouto Btasrt 
EVANS A GOOCH.

SUN FIRE
INSURANCE OrriCE

Founded A.n. 171#.

HiU Office. TlrudiMili St. Luhi.Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLDt

Canadian Branca - .5 WeHint.opSl E..Toroa.o,Oat.

J.* A STEWART
* Ontario Inspector 

TORONTO AGENTS :

Agents Wanted In all Unrepresented 
Districts.
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