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wholesale Indents promptly upeute‘d at lowest e?ah
prices for all British and C goods,
Books and Stationery,
Boots, Shoes and Leather.
Chemicals and Druggists’ Sundflz:,
China, Earthenware and Glassware,
Cycles, Motor Cars and Accessories,
Drapery, Millinery and Plece Goods,
Fancy Goods and Perfumery.
Hardware, Machinery and. Metals,
Jewellery, Plate and Watches.
Photographic and Opucal‘(}oods,
provisions and Oilmen’s Stores,
etc.. etc.
Commission 2/2% to 5%.
Trade Discounts allowed.
Special Quotations on Demand.
gample Cases from $50 upwards.
Gonsignments of Produce Sold on Account.

WILLIAM WILSON & SONS
(Established 1814)
25, Archurch Lane, London, E.C.
“Annuaire, London.”

Cable Address:

OB BETAEER CARBANE
D VLK 15 MIAENT

Both Leaders in Troubled Mexico are Transporting
Soldiers to Strategic Points—But Peace
Convention Will Meet.

El Paso, Texas, October 5—Despite the fact that
thereé has been no halting in the plans for the Mexi-
Peace Convention, which is due to
meet in s Calientes within the week, an out-
break between the forces of Carranza and Villa in
Northern Mexico is thought to be imminent.

can National

Both sides are transporting soldiers to strategic
points. General Maclovio Herrera, former Villa
leader, who declared allegiance to Carranza, has

evacuated his stronghold at Perral in' Chihuahua and
is moving westward through the mountains to Sina-
loa, in the hope of joining forces with General Car-

rasco and General Iturbide.

General Villa is believed to be in Jiminez, although
it was said in Juarez that he would make Zacates his
garrison until the Agus Calientes  coinférence.

Some of the Juarez garrison will go south immedi-
ately 'with a shipment of 6,000,000 cartridges, which
have been consigned to Vila's men at Torreon and
Chihwahua City.

The gz

rrison of Nacozari, State of Sonora, which
is on the Carranza side, has gone to Agua Prieta, on
the border, where there has been considerable revo-

lutionary fighting in the past.

BRITISH ASSISTING BELGIANS.

Antwerp, October 5.—British Belgian troops

and

PROTECT CROWN PRINCE

——

Assaults of Kaiser’'s Forces at St. Mihiel Cease in
Order that Rear of Crown Prince’s Army May
be Covered from Unnecessary Attacks
of French Armies.

(Special to The Journal of Commerce.)

- Paris, October 5.—A heavy attack was to-day di-
rected against the right wing of the werman army,
under General Alexander Von Kluck, the French
and the British armies striking with greatest force
at Douai, north east of Arras and near the Belgian
frontier.

At this place thé manoeuvres of the Allies, com-
pletely to isolate the forces commanded by General
Von Kluck, were nearer success than at any time
since the beginning of the battle of the Alsn? 24
days ago.

Simultaneously the French resumed their success-
ful operatons against the invaders at the eastern
battle zone, in the southern portion of the Woevre
district where the advance of the French have been
continuously vicotrious for ten days.

The assaults of the Kaiser's forces at St. Mihiél,
where an endeavor was made in full force to pierce
the British lines, have ceased. All the German troops
in that region are now engaged in protecting the
rear of the army of the German Crown Prince,
against which the French are directing uninterrupted
attack by several army corps drawn from the cen-
tre, where the German offensive appears to have
broken down completely.

British and Belgian troops are now fighting in the
defence of Antwerp. Wounded Belgian soldiers from
‘the front say that a big district between Liesel and
Waelhem has been flooded by the Belgians and that
the Germans in retreating, lost considreable artillery,
including one of their heaviest guns.

These soldiers say that German airmen are kept
afloat all the time watching the operations of the
Belgian troops’ movements in the rear of Waelhem,
‘Wavre, St. Catherine and Leirre.

The Germans are using their biggest Krupp guns
against the forts situated at Wavre, St. Catherine,
Daelhem and Leirre, together with heavy Austrian
artillery. In spite of the assurances of the general
staff, it is believed the German shells have done
great damage.

The Belgians claim to have inflicted a defeat of
a German force near Duffel, about 12 miles south of
Antwerp. ; The Germans hdié so many Kkilled that
they asked for an armisticeto bury their dead, but
the Belgian commander, fearing a ruse, refused to
grant it.

Russian reports indicate that the German offensive
toward the Niemen river, from the East Prussian
frontier has ended in a rout of the Germans which
has been under way for more than a week.

GERMANS ARE OPTIMISTIC,
Berlin, October 5. (By wireless to Sayville)—Three
Antwerp forts and the redoubts have been taken, ac-
cording to an official announcement issued here. The

are now fighting shoulder to shoulder in the defence
of Antwerp, according to a statement made at the
War  Office. field now co-
operating effectually with the English heavy artillery.
According to a report from the front the British |
troops intrenched position along lhe}
Neth river opposite the main German army. The
Germans attempted to cross the stream but were |
beaten back by the artillery.  Although it was known '

that British forces had landed at Ostend the offi-
cigl announcement
that Britis

Belgian artillery is

took up an

to-day gave the first intimation
h troops and English artillery are aiding in
the defence of the Belgian temporary capital.

It is reported but net officially confirmed, that the
British marines transported heavy naval guns to Ant-
Werp to reinforce the fortresses.

The

southe:

German bombardment of works south and
city is going on without cessation.
claims that the Germans have not
a breach at any point and are losing
In unsuccessful assaults.

The Belgians claime(L‘lu have  inflicted a defeat
on the German force near Duffel, about 12 miles
south of thig city.  The Germans had 80 many killed
that they asked for a armistice to bury their dea’(l

but the Belgian mmander fearing a ruse ref: 1sed to
C de:
4

of the
The War Office

been able to force

ily

o THE VIENNA STATEMENT.
lenna, October 5.—Fjela Marshal Potorek has sent

the following report of operations against

. Servian an
.\lomenegrln invaders; - %

“I'ighling in the fi

rst action which
has alreaqy tetai y Wwas started there

ted in our favor. After two days
two Montenegrin brigades have
he rest are now in panicky condi-
leave behind a1y thel‘;dten el i
e g ransports including a consider-

quantity of supplies, The complete Servian

battalion wag ca;
t
Hon» Plured by half of an Austrian batta-

tion across the bo

——l
. ROME IN FRENZY,

Rome, October 5—The
toa frenzy by the
trians were

) Populace of Rome was driven
| Publication of reports that the Aus-
still laying mines in the Adriatic,

1arily expecteq,

e
M HEINZE 1o APPEAR,
ork, October 5~Upon application of Morrig
. Ohio Copper Ming Com-
ien. g Mayer in the United States Dht::t' Court
F. Augustus Heinze to ap-
es Commissioner Gilchrist,

S#ULy 85 to his:connections with

Rome, October 5.—Russian troops hold all the |
passes of the Carpathians into Hungary. The Cos-

Austrian defenders, and that the Russian Cossacks
have reached a point ten miles from Cracow.

varia has taken command of the German army of the
north, according to dispatches received at the French
Embassy here from the War Office at Bordeaux,

Switzerland, that two 'Austrian ships earsying car-
goes of grain for the Austro-Hungarian army have

statement says: “The Antwerp forts of Leirre, Wael-
hem and Konenighoyacht and their immediate re-
doubts with 30 guns have been taken. This breach
in the outer circle of forts renders an attack on the
inner circle and the town possible.

“An official relating to
western area of war says:

report cperazrons in the
Near Augustowo the third

Siberian and parts of 22nd Russian army corps form-

‘ ing the left wing of the Russian army crossing the

Niemen were defeated after two days' serious bat-
tle. Over 2,000 unwounded prisoners, plenty of guns
been killed, wounded or reported as missing.
SEND NOTE TO PORTE.

Athens, October 5.—Ambassadors of the triple en-
tente, Italy and Spain, have presented to the Grand
Vizier of Turkey another note protesting emphatically
against abrogation of capitulation recently announc-
ed according to a diplomatic message received from
Constantinople. .

Participation of Italy and Spain in this action is
regarded as a Porte that those two
counries are ready to cast their lots with England,
TI'rance and Russia.

notice to the

HOLD THE CARPATHIANS.

sacks have already advanced 50 miles into Hungary
and have crossed the river Theise, cutting the rail-
road and isolating Sziget.

GERMANS LOSE HEAVILY,

Paris, October 5.—The Matin publishes a dispatch
from Petrograd saying it is reported the Germans lost
80,000 men in killed, wounded and captured in the
fighting in the Augustowo and Mariampol districts,

RUSSIANS NEARING CRACOW,
Petr}grﬂd, October 5.—Unofficial reports from the
front state that Tarnow has been captured from its

GERMAN LOSSES HEAVY AT ANTWERP.
«London, October 5.—"“The Germans are losing heav-
ily at Antwerp in attempting to cross the Nethe
River,” says a dispatch from Antwerp. “Fierce can-
non and rifle fire together with electrified wire en-
tanglements have absoluiely shattered the Gormansw
The whole southern section of the line presents a |
terrible scene, bales' covering the groand.”

\ CHANGE IN COMMAND.
‘Washington, October 5—The Prince Royal of Ba-

CAPTURE GRAIN TRANSPORTS.
New York, October 5.—It is reported from Chjasso,

been captured by British warships, in the Adriatic Sea;
A'mear Hela. f Rk “

Efforts to Isolate Forces of Gen. Von

A
SIR WILFRID LAURIER, ;
who is to address ‘a me here this week in behalf
of the French-Canadian Regiment.

00000000000000000000000
LLOYD'S NOT IN DIFFICULTIES.

A special cable recéived to-¢ay by Mr. R.
J. Dale, president of the Montreal Board of

Trade and represgntative of Lloyds, says:
“Reports regarding Lloyds absolutely wun-
founded. Probably of German origin.” This

is in answer to the . story from London on
Saturday to the effect that Lloyds were in
financial difficulties.
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PARIS HAS RUMOR OF VON KLUCK'S
CAPTURE.

Paris, October 5.—President Poincare is expected
to appoint General Joffre a -French Field Marshal
during his -visit to the field headquarters of the
French army.

A persistent rumor has been current here for 24
hours that General Von Kluck's line of communica-
been cut, and that the German right
been forced to retire, leaving 40,000 pris-
Among the cap-

tions has
flank has
oners in the hands of the Allies.
tured, this report says,
person, but these reports have no official confirma-
tion.

The condition of German prisoners that are daily
being transported through this city shows the des-
perate plight of the invaders. They are
haggard hollow-eyed, their
and dirty, most of them are without hats and hoots.
They are all famine stricken.

exhausted,

and uniforms are torn

It is estimated that more than 10,000 pnisoners
passed through here during the past 72 hours.

Kluck has all the reinforcements

looks to be very

If General Von
that -can be spared,
bad indeed. A strong force is pushing its
way through to northeastern France the
Belgian frontier, and military men believe that Von

his gituation
French
toward

Kluck will soon need at least 200,000 more men to
guard his line between Douai and Alost in Bel-
gium.

Fighting of more or less intensity is going on
along the Meuse, while the French are pressing vig-
orously against the army of the German Crown

Prince in the Argonne region. Along that section of

the centre near Rheims, there are heavy exchanges
of artillery fire.
The end of the great battle of the Aisne, which

began on September 12, is believed surely to be at
hand now. Members of the staff of General Gal-
leini, military of Paris,
“This week Then we
our eyes to Belgium.”

governor
the

are now saying:

will see end. will turn

SETTLEMENT OF HOME
RULE QUESTION CERTAIN.

Belfast, October 5.—An amiciable settlement of the
Home Rule question is now regarded as certain as
soon as the war terminates. This view has been
strengthened by the attitude of John Redmond in his
recruiting speeches throughout Ireland.
Wexford yesterday, he said:

“I will meet’' Andrew Bonar Law by gentleness and
by reason. I pray with all my heart and soul that
out of this terrible war one blessed result will come
for Ireland and that is that, as Irfsl|n1r-11 g0 on
fighting, Catholics alongside of Protestants, the North
of Ireland alongside the South of Ireland, that it may
prove to be a sign of the future unity of our Irish
nation.

Speaking at

“German domination would mean the loss of all th
liberties we have won. I will put it quite plainly,
did General Botha, the South African Premier in hi
speech. Are you for Britain and her colonies, or are

was General Von Kluck in

Chicago and probably shipments will soon be taken to

|

CAOP WAS HARVESTED Th. Covadion Ban
THEENEEISEIRLED o Comnres

i H jce—~—
Large Amount of Fall Ploughing Done | cad Office~TORONTO
will lncrease Acreage Twenty-Five
per cent next year

| Paid Up Capital - - -
Rest - . .. .

PRINCE 'RUPERT DRY DOCK

Board of Directors:

$15,000,000
13,500,000

Opening Up of Grand Trunk Pacific Will be a Great| SR EbMine WaLker, C.V.O., LL.D, D.CL., President
Boon to the Western Provinces—Farmors 2N Lo Es KC. TL D, VicePresiding .
ohn Hoskin, w KC., LL.D. D.CL,
Are Taking up Heartily the Ques- :" I‘ ‘;"::'(;?" Esn., K LL.E o
: ir John M. Gi ~ MG K.C :
tion of Mixed Farming. n J"“(."lv .'K.L_.M( , K.C., LL.D:

Frank p
William Farwel), Eaq, D.CL

: _ Chailes Calby, kbq., M.A.. Ph.D.
The Grand Trunk Pacifie line is now practically | gl }\ \I‘IA\..I' Esq, LL.D. A. Kingman, Evq
. : | &lon, C Edward Vood. Esg.
completed,” Already a regular passenger and freight :3 r1.| Gl Ko “‘* Snlt‘n \T&';',flﬁf, g
service has been established between IFort William and »\'nt“l"{" H‘; vens, Esq (Alf:nn;_iﬂ L:m;]‘ El e
fhme 3. G. Foster, E )
Prince Rupert and it is expected that ere a very H.J Fuller George W. Alland B,

great while connections eastward to Montreal will
have been established. |

Mr. E. J. Chamberlin, the president

ALExXANDRR k.n mD, General Manager
Joun Atwp, Kssistant General Manager.

of the com-

pany, has just returned to the city after a trip to the \A‘ll)ll\” AT:)\NI(EJHE:H:"‘:J(;'IJ':,I":)OU;TT \(“‘_AFN'
coast. Conditions in the West he found very satis- ENGLAND AND MEXICO, AND A(}.F.N'IZS:
Tastery, Jideea. AND CORRESPONDENTS THROUGHOUT

“While the crop generally,” he remarked, “will fall THE WORLD, THIS BANK OFFERS UN-
considerably below that of 1913, yet the quality is SURPASSED FACILITIES FOR THE
fairly good and the increased prices will do much to TRANSAGTION OF EVERY KIND OF
help in the shortage of yleld. Taken altogether, the BANKING BUSINESS IN CANADA OR IN
people are very optimistic and are preparing for uj FOREIGN COUNTRIES.
very large acreage next season The crop has been
harvested at least three weeks earlier than usual so i
that a very large amount of fall ploughing has been Collections Effected Promptly and at Restonsble
done and this will be a great bencfit to the crop of Rates
1915. Under favorable conditions, | should think
the 1915 erop will be far in excess of anyvthing they e |
have ever had in the Northwest, as the acreage will
probably be increased at least 25 per cont

Building Line in West

“l found our line in British Columbin In much
better condition than I expected; in [lact, the work
done i8 remarkable considering that 150 miles were

graded and track laid in 12 months throu the moun-

tains of British Columbia. We now have a first-class
track as far west as Prince George B.C, and at
least half of the track between Prince George and
Prince Rupert s fully finished and the Lalance of jt
has a first and much of it @ second 1ift of ballast and |

compares to-day very favorably with other unlrn:ul'

lines in the Northwest. here is a hiz force

putting on the fin¥hing touch and we

of men

at work ex-

Crown Trust

pect before the close of the season the entire line |
will be in first-class condition. We are now run- |
ning a through sleeping car train twice o week be Co
tween IEdmonton and I'rince Rupert connecting with mpany
the through traing to Winnipeg, and thix is heing well
patronized and giving very good service to the peo-
le. We are also running freight regularly through 145 S J S
Im Prince Rupert, t’ ames treet’
Extensive Dry Dock. Montreal
“It has not generally been understood that this
company is buillding o very large and extensive = N
dry dock and ship-building plant at Prince Rupert, Pald-up Capltal
the dry dock being capable of floating a 20,000 ton

battleship. It is that this dry dock
and ship yard will be fully completed and mm-hm,.ry’

$500,000.00

‘ A trust company for the pub-
“This comps 80 far have not tak *tion re- | H i illi
is company so far have not taken any action r ‘ li's service, able and willing to
s of their own on the Pacific ,
sct in any approved trust capa-
city. Enquiries invited.

now expected

installed ready for any cln

offered by January 1st, 1915

lative to steamship line

Coast, deeming it advis

ize the old established lines which are running be-

for the present to ,.:mnn-}
|
d the Orlent.

|
line in British r.,]m..rml
|
|

Pacific Coast

“The Grand Trunk ['ucific

tween the

Irving P. Rexford, Manager

runs for something over 200 miles through the Fraserp
River Valley, which i 1 wide valley now heavily
This timber will be marketed and taken

‘ timnhered

I'rairle Provinces

fertile

| east The
|

for consumption ir

and

where it has been cleared is very

yields heavy crops to the acre From Prince George |

throug valley o el
| tv Hazelton the line 1 ,vi\th th& valley of th 0000000000000 000000 Q0 OO
Nechaeo and the Bull Rivers, which are also 0 o
very wide with much open country and very lightly o WAR SUMMARY. o
timbered Settlers are pouring in rapldly and 0 0
within a very short time v will have a large popula- /00000 000000000000 0000 00

tion in that part of the country
An officlal commuication from the Russian General
‘Hv;.fr says that the battle of Augustowo which ls

as they will be able to |close to the German Frontier In Russian Poland

8Supply of Fresh Fi
opening up of the . T
Prairie Provin

“The will be a great

boon to the

have an all-year-round

! for shipment if they de- [ended in & complete victory for 'l)u;lhmalnns.

sire, and they are alres getting—which has been |

very much needed—a supply of fresh fish from Prince Germans are sald to be In disordered retreat to-
Rupert The British Columbia fisheries are located [wards ¥Kast Prussian frontier. As a result of thls
| within two or three hours run of Prince Rupert har-|battle, Russian Poland is expected to be entjrely
bor and they are already making extensive shipments |cleared of the German troops.

to the east from that port the fish going at the pre- ——
Winnipeg, 8t. Paul On the Allies left wing the struggle ls at its height
in region of Arra# without any declsion having as

sent time as far east as and

Montreal and Teoronto. yet heen reached.

——

you on the side of Germany?
“Believe me, we cannot remain aloof.

“Up to the present time the G. T. P, has handled
The war | about 5,000 car loads of grain more than they hand-

has come upon us and we must make our choice. The | led for the same period last year, hut this is largely

is to defend the Empire's liberties against their de- 'thm that increase will be continued for the full sea-
clared enemy.”
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Cheering information is contained in to-day’s des patches. The Alfies in fhgir flanking movement are
nearsr success ta-day than at any time since the Bat tle of the Aisne started fwerity-four days ago. The
Allies are now at Douai, a small place between Arras and the Wﬁ frontier: In the centre and in
Lorraine the A_lliu also report success. 2 =440 2 J

only choice of honor, or safety and of statesmanship | due to the earlier harvesting and.we do not expect |

French War Office says that in region of Soisgons
|sorne of the German trenches have beéen captured.
——
All German attacks have been repulsed amd Allies
have assumed the offensive at several points,

Berlin officlally saye flanking movement directed
inst the German right wing has been turned back
and in Argonne region the German offensive s myak-
ing steady gains.

President Poincare of France accompanied by
some members of his cabinet left Bordeaux for wisit
to the front.

Emperor Nicholas of Russia is said to have started
for eastern theatre of war.
. IS
Japanese operations against Tsing Tao are ofgie’
jally reported 10 be proceeding successfully.

N

All Antwerp forts are holding out although one of
two have beem badly damaged By the German bom-
bardment.

Dispateh form Constantinople says that
has closed the Dardanelles to all shipping.

Tirkcey

PURSUE FLEEING TROOPS.

Vienna, ‘Wi& Berlin and Amsterdam, Oefober 5, —
The advants of the Servian and Monteénegrin troops
into Bosnis has been checked and they have been
driven from ghat country, it has been officially wn~
nounced. The announcement says the Austrians are,
pursuing thé fleeing allied troops 4md hawve inflicted
heavy logse8 on the invaders. 7
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SURMIVORS OF SUNKEN
CRUSENS TELL THRILLING STOAES

Men of Aboukir, Cressy and Hogue Actoﬂ Like Heroes.
—Had Little Time to Think ‘After
Vessels Were Hit,

Liverpool, September 25—About 200 of the survivors

of the ill-fated cruisers Aboukir, Cressy, and Hogue
says the Liverpool Post. Some

CANADIAN SERVICE

- From arrived here yesterday, B
Southampton. Montreal. | 30 hen had thrilling stories to tell of their experi
Bept BB, . 5 uiss s ASCANIA .. .. .. «.,. Oct. 10 v did so in simple language, after the

ot ences, and the) e
Steamers call Plymouth Eastbound. Rates: Ascania, and jocularly treated incidents

| manner of sailors,
UP- | would have remained

the remainder of their lives. 0 s
According to several of the men, the 'Aboukir, |

first vessel struck, sank in about twenty-five mlnntes.:v
the Hogue in three and the Cressy in the |
| same time. As one man put it, it was all over in
an bour. All three ships had gone down, and nothing
| was left a huge mass of pnrually-rln(hr‘ll and

€ 3 jieces of
| naked men struggling water to get D

Cabin (1) Fastbound and Westbound, $47.50 a nightmare with some men for

Third Class, Eastbound and Westbound, §30.25.
THE ROBERT REFORD CO., LIMITED,
General Agents, 20 Hospital Street. Steerage Branch,
488 St. James Street. Uptown Agency, 530 St.

Catherine Street West,

ONALDSON LIN

minutes,

but
in the

the timber or anything clse that would keep Klwm‘
| afloat. ‘ -
ACAsGOW! FASRENGER: AND FREIGHT One of the modest heroes of the Aboukir said tha

\y morning he was lying

SERVICE. about half-past six on T Wit

Froh Olaison: From Montreal | * .\ hk when suddenly he heard a terrible com=|
Ot 17 -yeetines) LRTITIA : Oct 31| ion on deck, and then & horrible smell came rush-|
The Hoad Office, 20 Hospital Street, should be €on- |\ 4ty 0n He asked nne of his males had the 4
sulted before booking passage for these sailings,as ac- | e or been shelled, and he replied: “No. ‘
shouted down to where

'Phone Main |\ ji4 10 after this somebo

commodation is rapidly being taken up. :
} He thought it was

lef

B82. he was lying: “Is anyb i
Passage Rates—Cabin (I1) FEastbound and West- | gpout time to get up, and did so pretty quickly. On!
bound $57.50 up. Third-class, eastbound and west- | deck he found everything i order—no panic—and all |
one wrong. The Cressy \

bound, $33.75. the men as if nothing had

For all information apply to
THE ROBERT REFORD CO, LIMITED.
General Agents, 20 Hospital Street. Steerage Branch,

- you been torpedoed?”

“Ia
|
‘When they saw |

know

wireless,
and they Don't
the Flogue list shortly afterwards they knew

“When Captaln Drummond

sent them a
replied, * vet.”

(88 St. James Street. Uptown Agency, B30 Bt/ Tue suilor proceeded:
Catherine St. West. _he's u hero—saw there was no hope he gave th(\.‘
order, ‘Every man for himself. Take your own |
chance, and then the boys simply went for it When
the ship listed heavily I dived for it, and was floating
I I 2 about clutching a piece of oar for about three hours
| before the fishing smack Coriander, from Lowestoft, |

MONTREAL—--LIVERPOOL picked me up.
“l want to put in a word about the captain. !
HESPERIAN, Thursday, 8th October. 0.00 should think he was the last to leave, and all the
BAIOON: uv «on peiwiwiiom o enw, ool FEN foisfe W e $:0‘00 time while the ship was sinking he was trying to save
Second Cabin ° - 350/ men. I should reckon he saved quite twenty men,
Third Class v BB iR anybody shouted, ‘What ahout yourself, |
captain' he'd turn round and say, ‘You look to youf-
MONTREAL'-'GLASGOW self, my boy. Never mind me.” Even in the water, he
NUMIDIAN, Saturday, 10th October. | went swimming about picking up men. Aye, he was
Cabin (1)... ... e vee w. $4750) 4 man to be proud of. I think he got saved. I hope |
ThirdClass ... ... c..co oo o e e e $31.25) 50 |
For all particulars apply : “The Germans," he concluded, “did it on us beauti- |
N fully. There were about a dozen submarines around.
H. & A. ALLA | I give them credit for a very fine piece of work. We
2 St. Peter Street and 576 St. ('_'athcrino West; T. shelll returniihat sompiinent, Mhe Gbessy'aizunners
Caek & 8on, 530 5t Caltherine \.‘est; W H: Henty, were about the gamest men that ever llved. They
286 St. James Street; Hone & Rivet, § St. Lawwnce‘ kept up firing untll she had forty degrees.of list, and
Boulevard. the shells were simply going into-the air. They died

‘ gamely did those fellows.”

0000000000000 0000000000000000000& ‘ The men expect to he granted ten days' Teave, and |

“We're after the |

| then, as several of them remarked,
The Charter Market < Y(';ormmm again. We've got one or two little (h’hls;
: | to wipe off now you know.” i
000600000060 006 0000000000 00@®®| A Harwich mun. a sick bay attendant on lhp‘

ers continue firm
for tonnage

leum in barrels.
fallen off materially, and there has been little or mo
inquiry for timber,
gince the outbreak of the war

of an American
terial from Rotterdam to New
the boat to go over
been obtained from the British and French gov-
ernments
CArgo.
portant
an@ three on time charters in different trades, all
for fairly prompt loading.
appears ample for the prevalling requirements, but
owners offer their boats sparingly at the rates nam-
ed by charterers.
tinues quiet,
ing in the West Indla and coast trades.

prompt.

Gulf to picked ports,
French Atlantic or North Spain 3s 3d, or Mediter.

ranean, including west coast of Italy 3s 64, Octo- vessel settled down -we gathered up every plece of
ber-November. wood we could lay our hands upon. ‘
Coal—British steamer Aushenblae, 2,500 tons, | “Tables and chairs were seized. and we jumped
from Baltimore to Clenfuegos, p.t, prompt. into the water, 1 got hold of a deck chair and made |
Norwegian steamer Aero, 1092 tons, same, from for the tragﬂer. and ¥ was pltked up after being in the

Phitadelphia.
delphia to Calais, $110.
Charleston to New York, p.t.'

256 tons, New York and Brazil trade,
trip,

tic trade, three to four momths’
livery New York, prompt.

Rotterdam to New York, with dye malerial, $35 per
ton, October-November.

dia trade, six months, £760, October.

Decrease in Year Between June 30, 1913, and June 30,

state Public Service Commissiin has compiled & table
of the accidents on steam railroads in this state for
the wears ending June 30, 1913, and June 30,
which shows that the decrease In passengers killed is
' more than 72 per cent. and 40 per cent. in number
injured. A yearagofbl
“the preceding 12 months. But 14 passengers on stearn
vallroads met death during the last year,
number of passengers injured last year was 943 as
against 1,746 the yeu- before. Casulties mng

Hogue, in an interview yesterday said that when

the Hogue sank he swam to @& boat and got into it. l
Several men were picked up, ‘but *three died in the |«
and had to put thém overboard to make

Rates on full cargo steam-
although the demand
best. As has been

New York, October 5.—
in all trades,

is but moderate at

boat, they

the case for some time past the hulk of the orders - forEhelivin |
room for the g

i s to trans-Atlantic destinations, |

ko !:)hl’nper incipally grain Aurul and petro Some of the men from; the.Cressy while in the water
rinc y BTé » > & - :

e oHmom s i actually sang “We all go: the same way home.”

The demand for deal carriers has

The whole was ipdescribable, and never to be
forgotten. |
Twenty-five men were seen clinging to a raft, and |

sing “Nearer, my G 1 ) s were wash-
A charter very much out of the ordinary is that singing ear IA my God, to Thee. ome were wash |
teamer for a cargo of dye ma ed from the raft, and disappeared for ever. |
s T g 0 -
York at $35 per ton,

permission having

scene

cotton or general cargo carrers

Lieutenant Harrison, of H, M. 8. Cressy, who has ar- |
at Penarth, said:—

“We had to do the best we could and that is all |
that can be about it. The Aboukir was struck
about 7.30, and we were well on the
and were standing by ready to pick up survivors.

“Next it the Hogue's turn. She had gone to
the assistance of the Aboukir, and had lowered boats |
to pick up the poor fellows in the water. !

“We were struck about half an hour afterwards. [
They fired three torpedoes at us The first one dlrli

|

in ballast,

rived home

American boat to lift the
the more im-

for grain

to allow an
©Of the other fixtures quoted,

those of other boats

said

were two scene immediately,

The supply of tonnage was

The sailing vessel market con-

with only a limited demand prevail-

not do much damage; the second missed us altogether. |
It was the third that settled the Cressy; but we were
not idle.

steamer . Green Jacket,

Charters—Grain— British

18,000 quarters, from the Gulf to Marseilles, 3s 6d. . |

“We kept firing on the submarines all the time, and |
we had the satisfaction of seeing one at any rate |
going to the bottom.

“Most of us were on deck at the time, and as the

Greek steamer Keramial, 32000 quarters from the
United Kingdom, 3s, option,

water fof an hour and ten minutes.”

Out of thirty officers, only eight were saved.
vessel carried a total crew of 800.

Lieutenant Harrison feared that the great majority
were gone of the total of 2,000 in the three cruisers.
He 'believed that the number of rescued was some-
| thing approaching 800,

He added: “One of the most remarkable escapes
in our ship was that of the parson. He could not
swim an inch, and became unconscious, when he was
picked up, but otherwise he was none the worse for
his immersjon,

“I may tell you this, there was absolutely no panic |
on the cruiser. The men were as calm as at arill, |
and they behaved splendidly. We dre all anxious to |
be at them again. A

“The men are just itching to come to gribs, and they
will know it when we do.”

A PRISONER IN BERLIN

Canidian M

Schooner Fany C. Bowen, 802 tons, from Phila- The

Lumber—Schooner The Joséphine, 563 tons, from
Miscellaneous — Norwegian steamer Storfond, 2,-
one round
basis 4s 7% d. October.

Britlth steamer Venetia, 2,333 tons, trans-Atlan-
basis, about 4s, de-
2103 from

Amaerican steamer Matanzas, tons,

Dutch steamer Ubbergen, 1150 tons, West In-

FEWER RAILROAD FATALITIES

1914, Was 72 Per Cent—46 Per Cent.
Decrease in Injuries.

tia Officer is in Hard Straits—Friends
Will Send Him Money.

The tramsportation division of the New York up-

8t, John, N.B., Otcober b—A letter to Colonel J.
L. McAvity, tomamanding ‘the 62nd St, John Fusiliers,
tells that E. R, Van Der Osten, who was a lieutenant
in the 62nd here last year, is a prisoner of war in
Berlin with his wife, and is under parole there. His
letter says: "We are facing starvation because I
cannot do anything and am closely watched, having
to report to the authorities every three days.” My~
Van Der Osten was for a time in Toronto, His wife
is a New Brunswick lady. An effort is being made
by relatives to send them $1,000,

1014;

8 were killed duri

the total

pployes also show a  decrease, but their
18 stitl very lirge, 194 being kilea ana 3022

)Mm'- Phases.
Full Moon—«Oclober 4

| New Mopn~Qctober 19.

| Last Quarter—October 12.

| Sun Tises 5,60 am., sets 541 p.m.

High Water at @ucbec To -morrow. - i
7.13 a.mRise, 15.3 fect.
©  7.14 p.m—Rise, _1(5.8 feet.

“Weathép Forecast.

Lower Lakes and Georgian Bay.—Moderate south-
| easterly winds; fair and moderately warm.

Ottawa Valley and Upper St. Lawrence.—Light
winds; fine and warm.

Lower St. Lawrence and Gulf and Maritime—Moder-
ate winds, fair and warm.

Superior—East and south winds, fair and warm.

Manitoba—Unsettled and showery, with lower tem-
perature,

Saskatchewan and Alberta—
“1lh occasjonal rain or sleet.

Cool and unsettled,

SIGNAL SERVICE.

Department of Marine and Fisheries.
Momntreal, October 5th,
Crane Island, Clear, gale, south west.

L'Islet, 40-—Clgar, strong west.
Cape Salmon, 81—Clear, strong south west. In 8.30

am. Queridd.

Father Point, 157—Cloudy,
am. Canada

1914.

strong west. In 6.30 a.m,

(Gaspe Line), 4.00 am. Gladstone. Out

| 12.30 a.m. Alden.

Little Metis, 175—Smoky strong, south west. In

| 4.30 pm. yesterday Cape Breton.

Matane, 200—Cloudy, strong south west.
p.m. yesterday

Cape Chatte, 234—Cloudy, strong south west,

Martin River, 260—Unsettled south. In 7.00 p.m,
vesterday Kendal Cestle. "

C. Magdalen, 294—Smoky south/

Fame Point, 32 Smoky south west,

Anticosti:—

West Point, 332—Cloudy,
Ellis Bay wharf.

South Point, 415—Foggy, strong west.

Heath Point, 438—Cloudy, south east.

Point Amour, 673—Cloudy, south west.

Cape Race, 826—Clear, variable.

Belle Isle, 734¢—Hazy, strong south,

Quebec to Montreal.

Longue Pointe, 5—Clear, west. In 530 am. Wa-

gama, 8.25 a.m. Carleton. Out 6.40 a.m. Robidoux and

Out 4.30
Savoy.

south east. Honoriva, at

10 bergs.

tow.
Vercheres, 19.—Clear, south west.
Sorel, 39—Clear, west. In 8.30 a.m. Port Colborne,

Left down 4.00 p.m. Spray and tow.
Three Rivers, 71—Clear, west.
Batiscan, 88—Clear, west.

St. Jean, 94— Light, fog,
Grondines, 98—Light fog, south west,
Portneuf, light west.

south west

108—Foggy,

St. Nicholas, 127—Clear, south west.

Bridge, 138 —Clear, south west,

Quebec, 139—Clear, south west. Out 220 a m.
Blackheath, 5.30 a.m. Norhilda.

West of Montreal.

Lachine, 8.—Clear, west. Eastward 7.16 a.m. On-
land, 8.10 a.m. Augustus, 8.15 a.m. Melrose, 8.30 a.m.
| City of Ottawa, 8.35 a.m. Windsor. Yesterday 11.45
| pm. Meaford.

Cascades, 21—Clear, west. Eastward 7.30 a.m., Mec-
| Vittie.

C. Landing, 33—Clear, west. Eastward 2.00 a.m.
| Plummer, 4.00 am. McKinstry.

Galops Canal, 99—Smoky south west. Eastward

| 6.16 am. McTier; 6.156 a.m. Pzacker, 6.30 a.m. Edmon-
ton, 645 am. Holcomb, 7.15 a.m. Fairmount.
P. Colborne, 321—Clear, south. Eastward 5.40 a.m.

Ungava, 516 a.m. Winnipeg. Yesterday 1.00 p.m. Sen-
ator Derbyshire, 1.30 p.m. Renvoyle, 7.06 p.m. Dorion,

7.66 p.m. Advance.

M. P. EARNINGS.

Missouri Pacific—4th week, September $1,694,000;

decrease $18,000. Month September $5,119,000; de-
crease $190,000. From July 1st, $15,727, ; decrease
$251,766.
CENTRAL OF GEORGIA,

Central of Georgia—August gross in-
crease, $18,495; net, $168,938; increase, §

Two months gross, $2,197875; increase, Nbﬂxh;
net, $426,865; increase, $219,007.

e

| AMERICAN OIL MAN

CONTINUES QUITE HOPEFUL.

Franklin, Pa, October 5.—The head of one of the
largest pipe line companies says to the Barron Finan-
clal News Service:

‘“While general
bottom, we in the oil country are quite hopeful. I
believe the oil industry has the worst hehind it and
from now on business should go ahead with a rush.
I do not look for further recessions in the price of
crude oil in this field.”

This bears out here that
Pennsylvania crude oil at $1.45 per barrel is cheap
and without something unforeseen occurs the price
will probably hold at that level for some time.

business may not have seen the

the general opinion

4
Empress of Russia An Auxiliary Cruuur in the Paci-

4 stack apd had® her mainmast cut off clean.

CINVERTED B.PH R~ ..
PROVES METAL 4 L 15 ) FGHTER

fic Disables Qerman Cruiser in a
Running Fight.

Seattle, October 5./The Blue funnel liner Talthy-
bius, in port from the Orient, brings details of the
disabling of the German auxiliary cruiser, Princess
Alice, by .the British auxiliary ecruiser Empress’ of
Russla, formerly & Canadian Pacific liner, off the
Philippines early in September, as already briefly
cabled. The German vessel was hopnd for Tsing-
Tau and was reputed to carry $10,000,000 for the Ger-
man officials there. She was sighted by the Em-
press and fled atonce, pursued by the Britisher. The
Empress carries four 6-inch guns and six 4,7 inch
guns. The Alice had eight 6-inch guns. The Em-
press overhauled the German boat, and a running fight
followed. The German boat lost the top of her smoke-
The
stern was torn away and several holes made in the
hull. The Empress was unmarked. The German
ship, to avold capture or foundering, headed for the
Island of Cebu, and ran on the beach. The British
vessel did not follow inside the three mile limit. The
loss of life was not learned.

PACIFIC COAST MARINE NOTES.

Vancouver, September 24, 1914—The Curacoa dock-
ed in Vancouver yesterday, after her voyage from
Alaska, and from a short distance the observer could
\hnt tell she had only recently been raised from the
bottom of the sea after months of immersion. . She is
a 1,480 ton vessel, of 257 length, 38 feet beam and 18
feet depth. It will be remembered the Curacoa,
which was owned by the Pacific Coast Steamship Co.,
was wrecked at Warm Chuck, Alaska, on June 21,
1913, and sank in 78 feet of water. The wreck was
by the Vancouver Dredging and Salvage
Company, who sent their salvage crew north in Sep-
tember and removed all the cargo. In April of this
yvear a second crew went north and commenced sal-
vage operations to raise the hull. This presented
many unusual difficulties, as the vessel was against a
sharply sloping beach and a channel had to be
dredged for more than a hundred feet to enable the
hull to be raised on hydraulic slings and carried for-
ward to the beach to be pumped out. This was
accomplished by means of scows and slings, aided by
six hundred empty gasoline drums and specially de-
vised tackle. Owing to the position of the wreck
and the general difficulties of operation, this is con-
sidered to be the finest piece of salvage work on the
north- Pacific in many years.

purchased

The British steamer Brodmount,
coming to Vancouver, has been diverted and will pre-
ceed instead to Seattle, for which no reason has been
stated. This vessel inaugurates a new service from
China ports via North Pacific ports and the Panama
to the United Kingdom.
tity of eggs, and is noted for her

last reported as

She carries a large quan-
large refrigerator

space.
The G. T. P. steamer Prince George, which was |
taken over by the Admiralty with the intention of

being used as a hospital ship,
to the owners, take her usual
place on the Vancouver-Prince Rupert run.

has now been returned |
and will in due course

Until October
One Way second class—
Vagcouver, Seattle, Portland

Chicago - ..0. ... ... ..

—————

Lv. MONTREAL .
Ar. CHICAGO ..

to Toronto

Windsor St. 8.46 a.m.

3 St. James Stree!

141—- t
Wlndlor }lotcl Place Viger and Wlndg

San Francisco, Los Angeles, San Dlego

Low fares to many other polnu.

CANAD‘!AN PACIFIC'

REDUCED RA'I'!I TO PACIFlC COAST,

CHICAGO EXPRESS

TORONTO—-DETROIT—CH ICAGO,

The

via Belleviile, Trenton, Brighton, Colborne, P
Newcastle, Bowmanville, Oshawa, Whitby,

TICKET OPPICE¥

Canadian No. 21
++ 845 am. 10.00 pm,
«. 745 am. 905 pm

Lake Ontario Shore Line

hone Main 8123
or Street Stationy

GRAND

Leaves Montreal 11.00 p.m.,

Vancouver,

TRUNK

DOUBLE TRACK ALL THE WAY

Montreal-- Toronto--Chicago
INTERNATIONAL LIMITED.
Canada’s Train of Superior Service,
Leaves Montreal 9.00 am., arrives Toronto 4.30 p.m,
Detroit 9.55 p.m.,, Chicago 8.00 a.m. daily.

cor.

RAILW\?
SYSTEM

IMPROVED NIGHT SERVICE.

arrives Toronto 7.3
am., Detroit 1.45 p.m., Chicago 2.40 p.m.
partment Sleeping Car Montreal to Toronto daily,

Club-Coms«

LOW FARES TO PACIFIC COAST.
Going until October 8th.
One way second class via Chicago to
Seattle, Portland
San Francisco, Los Angeles, San Diego
Low fares to many other points.

Francois Xavier

—Phone Main 6905

122 St. James St.,
CITY
TICKET Windsor Hotel
OFFICES: Bonaventure Station

—Phone Up. 1186
— Main 8229

Shipowners, However, Are Still

Liverpool, September

. to be shown at the Liverpol docks oving
ly increased number of ships unloadin: at

in preference to east coast and

Enquiry by shipping firms interested in the Chin-
ese immigration trade has elecited from Ottawa the
information that it is the intention of the ‘
to prohibition of immigration ur:
Chinese into Canada, except regards m('r('han(s’

The present order expires on Sep-J
tember 30 and the renewal will apply up to March 21
of Hindus have left
for their own country owing to the slackness of em-
ployment in mills,

govern-

ment renew the

as

and students.

next. A considerable number

The local office of the Great Northern Railway an-
nounced the cancellation of sailing of their steamer,
from Seattle for
gives color to the rumor that
sidering taking over this

the Minnesota, the Orient, which

the C. P. R. are con-
and perhaps some other ves-
sel to maintain their Vancouver-Orient service, which
is at present entirely suspended, owing to all their
vessels having taken over by the Admiralty.
There is no confirmation of this, but officials state
that plans are under consideration.

been

BOSTON AND ALBANY.
Boston and Albany—Year ended
Gross $16,835,041; decrease $122,326.
Net $3,403,847; decrease $714,990. !
Total income $3759,903; decrease $643,167.
Deficit after $783, increase $578,779.
Proport pay by New Haven $95,324; decrease $7,095.
Deficit $688,233; increase $585,814.

June 30th, 1914—

charges

HOCKING VALLEY EARNINGS.
Hocking Valley—August gross $711,035; decrease,
$99,637. Net $287,409, decrease $41,641. Surplus after
charges, $145,847, decrease $62,045, Two months gross,
$1,162,450, decrease $352,238. Net $395,895
$177,848. Surplus after Chalg("i, $115,235,
$242889.

decrease
decrease

Montreal,

higher rates will be secured before the

season.
The export
a few weeks ago,

of chemicals, to w
made
scale.

Liner sailings from Liverpool
here from the North Sea and otl
been resumed.

have now

As an evidence, perhaps, of the changed o
Chamond s

it may be noted that the St.

to load from Liverpool to Montreal next
to be berthed fur

is unusual for a steamer

to the regular line

in opposition

GREAT AGTVITY BEING SHOWN
NOW AT LIVERPOOL 000K

Grumbling At The

ac

sout

| regards the export trade, the feeling

the local freight market is expec

hich

continues on d

to |

1er routt

rs

High Rate of Insurance Being Charged by the
Government.

(Special Correspondence.)
26.—Great

tivity conticues

hern ports. As

g enerally 1s one

of disappointment with the slow progress made, but
| it is satisfactory to note that an imprevemer tuke
ing place. British manufacturers are <een
interest in the qu=stion of capturing German and
Austrian “tharkets ~abroad, but so fur the chiel bene
fit has been derived from the cassation of our ene-
mies’ competition at home. This hus causel a e
in price of many classes <~f manufaciur parsicu-
larly marked in iron and steel Ti:e position is re-
garded with some dezree of confidence and a re-
| sumption of the export trade on an increasing is an-
ticipated during the autumn months.

Shipowners continue to grumble at the alleged
heavy war risk fate fixed by the government. A rate
one-fifth of that now in operation would 1t is sug-
gested, still show a large profit for the woyvernment

Although 2s 9d is now regularly paid for grain from

cluse of the

nee was

nereased

taly nd other

s bo!

nditions
tnnounced
nth. It

Montreal

However, as |

noted some time ago, the concentration of stcamers
points which were suspended@ on the outhreak of war

to have some effect in the future.
E are

xports of sugar

for several shipments laid down on the wua
were stopped, the Customs officers decliy
British

There is a growing tendency on the part
to demand higher wages before signing on
is likely to accelerate the disposition i

mit the shipment even to

ters to lay up tonnage. However,

reached a serious stage so far.

again prohibited

col

the

P
5 here

ng to per

onies

of seamen
and this

many quar-

matter has not

Another
Fighter

The Allan liner Alsatian,

in common with the Em-

press of Russia, which gave

such a good mccount of her-

solf, is carrying guns now

1Py

it year as .‘.hu Zl& Killed ard 3,760, in- | six-sixty-one were injured as against 692 the year
before. The total number of trespassers killed last
year was 348 18 againat 393 'the’ year before, 358 being
injured as againat 409 the year Before,’ - The total of
all classes killed Inst Year was 007 as agalyst 828 the
year before, and the number infured Wwas 4,984, 4s
mm' 6,609 the year Ptlén.;—New‘ York" Commer-

O o il = L) Bt P o

d of

oIt Hopg,
Leavy

pms- !
wlnuld Wnllnmm _:_
SRS
C.M.G, L
.General D. A. Macdonald,
‘::,:muter-xenerd of the mllitia, m at
. Chateau Frontenac in Quebec on &turby

Max Aitken I8 at present in New York,
Bir s : \
wan has returned from a visit
parents, Dr. and Mrs. Cowan.:

Mr. Harold Co
Napanee, with his

Archer has returned to town &

Mr. Robert
mmer in Dorval.

gpending the sU

Mr. Alfred Baumgarten returned last evening fi

gte. Agathe.

Mr. Alex. R. Angus has returned frem the Wi

Mountains, where he has been spending the past

weeks.

Mr. and Mrs. Maurice Day and family, Duroc
gtreet, Who were at Shawbridgé for the sumr
months, are back in toewn.

Mr. H. R. Wood and Mr. H. R. Drackett, directors:
the Ice Manufacturing Company, are West on a bu
pess trip this week.

Mr., Travers Allan spent the week-end-in the Li:
rentians. »
sir Thomas Roddick, who since his return fr
England with Lady Rodden, has been confined
the house with a serious attack of pneumonia,
and is able to be ¢

much improved in health,

again.

Mr. Percy Molson and family have returned ho
from their holiday in the Laurentians.

Mr. and Mrs. Daniel
West, have closed their
George, N.B.,

Gillmor, Dorchester stre
summer desidence at ¢
and are back in town.

AT THE HOTELS.

Mr. and Mrs. R. M. E. A
R. P. Brainerd, Chicag
and Mrs. J. J. Sha

At the Place Viger:
derson, Sydney, Australia;
W. H. Powell, London; Mr.
London; Mrs. E. Morgan, Quebec; William Bri
bane, Glasgow; Mr. and Mrs. R. H. White, a
Miss White, Edinburgh; E. P. Montague, Ne
York; Mr. and Mrs. H. Morris, Toronto; E. E. Du
can, Ottawa; E. Laliberte, Quebec.

At the Windsor: J. B. S| Black, Sackville; F. .
Purdy, New York; Mrs. W. F. Wilder, London; M
and Mrs. E. F. Seymour, Morrisburg; Mrs. J. Ca
sy, London; W. E. Simpson, London; Mrs. J. Ha
Chicago; Mrs. and Miss N. Burgess, Boston; W.
Anderson, New York.,_

At the Ritz-Carlton: Dr. and Mrs. A. E. Forbe
A. E. Grundy, Manehester; Mrs. W. J
. T. Breed, Cincinnati; Mr. and Mrs. .

L. Goldman, New York:; Mrs. J. D. Chamberli
Burlington; C. H. Taylor, New York; H. P. Pec
London.

TO PURCHASE EAST BOSTON CO.

Boston Consolidated Gas Company petitioned ti
Massachusetts Gas Commission for authority to iss
$1,024300 additional stock to purchase the East Bo
ton Gas Company.

Real Estat;: an;:i

Quotations for to-day on the Montreal Re

Bid. Aske
Aberdeen Estates .. .. «e ss oo oo oo 120 1243
Beaudin, Ltd. ..... vt vee aes aae . 199
Bellevue Land Co. vv ve ve ve o0 o0 70 78
Bleury: InV.. €0! w s 5o wvis w5 97 104
Caledonia Realty, Com... .. .. ., .. 15 18
Can. Cons. Lands, Ltd... e vo o0 oe 3 5
Cartier Realty e TeAT (e aRE 3 79
Central Park, thme ..... cee seees 100 1071
Corporation Estates .. ... ... ... ... 55 69
Charing Cross Co., 6 p.c. ..... .e 4 241
City Central Real Estates, Com. .. ... 15
City Estates .. wims e tewac wwncon BB 63
Cote St. Luc R. & Inc. Co. .. .. .. B0 52
. C. C. Cottrell, Ltd., 7 p.c., pfd. .. «. 14 173
Credit National ..... - . 120 122
Crystal Spring Land Co. .. .. .. . 6015 75
Dayost Realty Co,, Ltd. .. e« vo 0o 45 50
Denis Land Co. ..... ave e - 75 841,
Dorval Land, Litd. co 4o ee eese ees 20
Drummond Reaities, Ltd... .... .. 100 101
Eastmount Land Co. & ¥a 90 100
Fairview Land Co. ae we ss se 100 125
Fort Realty 25 30Y
G .. 2 30Y
o T Montreal Land Com «ee 174 190
o e ]"fd‘.. . ws s e . 100 118
ghland Factory Sites, Ltd. .. «e 25 39
Improved Realties, Ltd., Pfd.. - B0 60
Do, Com... .. .. .. .. .. 15 13
K & R. Ream Cn 7%
Sy “ ee ee e 100
Mpaignie Montreal Est.. |0 99
Les Teresa Ciment, Ltee. « «v s BB 68
Lachine Lang Co..
Vi - s+« 100
of Mr)ntreal o rice 40 6.
Landholders co., ptq, ; 94'
Lauzon Dry Dock Land, Lta. B -
14 Boqi v ee 80 97
£ ete Blvd., Pie IX. . 64y
Compagnie des Terres. de Ciment 4
L o . 0 66
Pagnie National de L'Est 8
La Compagnie Montreal mst. Ve -
La Salle Realty .. MEdass 2(7) 24
P 9 98
L& Compagnie a'tTmmeuble Uaton, Lte. 55 68

Compagnie m,
mobili 4 -
ada Ltee., ., e A Can AT

La Compagnie PR 7
Induatrlel et - -
bles, Ltee. .. . «Imme“
S R~ 92
la Compagnie Montreal Ouest de N. ?‘
D ge . -, ‘ e
Longueu] Realty Coyi . ns p
;’Umon de I'Est ., A oy
ountain Sites, Ltd s "
:Me! City Annex .. . :'2 K
uontmartre Realty Co. 1 o
ont. Dep, Corp ptd. £ : iy
Mont. Deb Corp, Com, I;; g
5 o e 36
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Until October 8.
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b abie

AGO EXPRESS
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The
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++ 845 am. 10.00 pm,
«. 745 am. 905 pm

ntario Shore Line

to Toronto '
ton, Brighton, Colborne, p
inville, Oshawa, Whitby,
.

Ot Hopg,
Leayy

CKET OFFICES:

s Street Phone M 2

e Viger and Windsor Strert i'x;‘:m.
RAILW\?

TRUNK SYSTEM

RACK  ALL THE WAY

l-- Toronto--Chicago
NATIONAL LIMITED.

Train of Superior Service,

9.00 a.m., arrives Toronto 4.30 p.m,
hicago 8.00 a.m., daily.

'ED NIGHT SERVICE.

11.00 p.m. arrives Toronto 730
.m., Chicago 2.40 p.m. Club-Com.
Car Montreal to Toronto daily,

ES TO PACIFIC COAST.
g until October 8th.
ass via Chicago to
attle, Portland

3 Angeles, San Diego
3 to many other points.

t, James St., cor. Francois Xavier
—Phone Main 6905
—Phone Up. 1186

—Main 8229

sor Hotel
venture Station
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~Taylor are at the Inquiries are Pouring in as to What Extent Marine 3 e bt l Real estate ir e, tagze g
tain Winfleld. Sifton is at the Carlton, .. and War Risk Insurance Covers the ' me Thieves Broke Into Premises of Mr.| . vy Al Y lase
: : : ! ; Owners of Cargoss. SR nhein and Gaused serious Fire, o the . saje “by
; —— b 4 4 e Adelard
yor-Genersl . 5. Mdomil QOO 1R G, E s BBE - : | Police Are on the Case. cate, of |L:du;' = t© Desirt L. Desbals, advo-
X gy oy ok : 7 & § | ) ots 35« " trea
¥ .master-general of the miiitia, was at theé :New York, October 5.—The first great 'world war ¥ [teet by msqf 1 it R UM maniuriny 4
teau Frontenac in Quebec on Saturday. M the business community #n ignorance of many ‘. 'l‘hl) hat thieves deliberately started the tire which I“,anl;\ lmnw .‘wg: bulldings . thereon in Outremont
Cha : conditions that are now being encountercd in the tory $15,000 damage at the warehouse of the Fa ‘817 ﬁt\u‘ M Fg 0w . Reloy . peic, Duitie
gir Max Aitken 18 at present in New York. transaction of trade. The marine insurance compan- e Wasto and Metal Company, corner of Welling- | ‘
¢ 4 A s e o ton and ColborxT« streets, on Saturday night, is the | Josegh Hor voe:
s, Harold Cowan has returned from a visit in|ing information as to liability .on various forhs of s ‘,’t the police. The entlre oity brigade was call- | ¢, J. A. En -1).‘" AT S c; st pHers. A9l
nee, with his parents, Dr. and Mrs. Cowan. policies under different. conditions. | d out to fight the fire, which broke out shortly after men;llr‘n . 'x‘-l»'. DYRTLIRETYS Packele S8, Soutretl,
RS The following statement pre by a leading ma J nine. o'clogk and was noticed by the watchman in 496 B kn.. ook M IREIE v ith. the aeor e,
pared by ead A opposi 98 Bloomfie .
A, Robert Archer has retwrned to town after;rine insurance underwriter outlines to what extbriti g;.(m“ Cading, WERIRES 18 wa Mwrm. When e AT e
3 ) | re arrived on the scene, he ord {] > E
i he summer in Dorval. marine and war risk insurance covers the | ; PRV incoond Joseph F
spending ¢ owner of | alafm FUDE In. The waste Joseph Frederick Poirler sold to J
; paper and other Inflam- Joseph A, Bfs-
cargo. | . sonette, lot 12 3
mable material in the builai Sk, - . lot 1225-108 St Mary ward, measutir 24
4 Baumgarten returned last Vening fhoch 5 { ng causca the flames to|gee " o k d : g ¥
Mr, Alfre "_' Rokpoot 40 thi, ek viniamet and - theSaeitive spread rapldly, and the enmtire neighborhood was eet by 48 feet. with Nos, 909 911, 916 an 1917 Cartier
ste. Agathe. application of marine and ‘war imsurances, it is im- | e threatened for a time, but the | street, for $12.000.
e ut theé brigadde got control
Alex. R Angus has returned from the White S to give a clear-cut @nd satisfactory rule to | MR. ROBERT BICKERDIKE, over the flames about 10.30 oclock. —
r. Alex. R. / L e applied in | DI Las Z
Mntalne eare e has been apSHAINE HRE Pt tow | oo mP;‘ e a K:n::nl Way 6wing.fo the fact that | Director of the Western Assurance Company, is prob- t November the bullding was gutted by fire, REAL ‘ESTATE MORA
Mou y erent situations ‘may arise in different | ably one of the best known marine insurance author- nnd‘th‘zq firemen were ovéreome by the dense smoke, RATORIUM,
s fu.:, The ord,:m"y T ;,mw contains  the fol- | ities in the city and is kesping clossly in touch with | Wil Other Were seriously injured. The same buid-| OF LTSt to all in the Province df Quocbec wh
owing clai 3 s i § s ) ot Q who
yr. and Mrs. Maurice Day and family, D g clause (known as the ¥. C. & 8. clause): | the present situation on the other side. Mr. Bicker- ing was the scenc of a fire Jast month. not long af-|“" " T3 exlite on which they are oblige® to make
¢ who were at Shawbridgé for the summer Warranted by the asqured free from loss or ex- | dike is a loyal subject of King George, and optimism | '°F the owner, Sam Lichtenheln, had lost consideranly | PAYMents | “trong rumor that it |« the Intenti

m«n;s are back in town pense arising from capture, seizure, restraint, deten- | marks his attitude in relation to current matters. ly by the fire ai Atwater baseball park of the T ' Government to decl 1 moratort -

mon! tion or destruction, and the consequences- thereof, or | Detectlve Gaznon made an investigation of the| " 81 estiic transactions, m
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2 bomae, HEAER, who. ko6 A g occurring in a port of distxess or otherwise. ;Ma:,nchuun- Industrial Accident Board Presents | TO NEGOTIATE LOAN. R great idos victibng would nat be 1
s ‘ ' [ aluable PI izi i > Wer b tor landloyds S
England with Lady Rodden, has been confined to And the ordinary deviation clause, reading as tol—“ uable an f:: ;):::n:;:fafuty in [Placey i (hit;z\gin. o“f ‘. ! A Norweuinn rovernment n::_’:\l:: 1 ; compalled to make thelr pay-
the house with a serious attack of pneumonia, is |1°W® R | ploy . ;‘;n;:o';‘oz";:;k“ ting a loan of from $6.000.000 to ‘e ta ": L position to be more lent in
R i i : any | ey — ,000, vill arrive | i ds P maticr
much improved in health, and is able to be out This policy shall Vno.t bg vitiated by any uninten- | (Bxclusive Lessad Wire 45 Tha Journal of & )\ riv here within a few davs, A
again. . tional error in description of voyage or interest, or by | * ommeros.) | o T : b the province could he declared
_ deviation of the vessel from the voyage described, Boston, October 5.—The Massachusetts Industrial | WAR AFFECTS AUSTRIAN WORKERS. by the Lic t-Governor in Council.
Mr. Percy Molson and family have returned home provided the same be communicated to assurers aslACC‘deM Board presents a plan for organizing safe- | The question of whether or not a nutive of Austria- —
from their holiday in the Laurentians. soon as known ‘to the assured, and an additional pre- | ty in .placer.t of empitymehtAn the Commonwealth |Hungary can euc Canadian company for damages
mium pald if required. which it believes will reduce eventually, by one half, while his country is at war with Great Iiitain was ECHOES OF CONDUCT BREAK.
| the logs occasioned through preventable occ ti arg the Sujieric “ourt 31 L
sir: snd Sfs, Danfel Gillmor, Dirchéfter strsst S P, : b ) gh p able occupational :;,b“:in'::n he { uperior Court on Saturd ind after The eity t Montreal has been ordered hy M
5 X ¢ ) . - e g of irzuments from  counsel Tustice ') SELSE Y e
t, have closed their summ S band c g i s | n  hott 18t i i to #iva v, g
2:: . \-B( {;(:; o haCkuin lz:vndesidence at St. l:) £ ai’::n may‘ be ordelerd by a t.yelll::erenl cruiser The commission says: “Through the organization sides was taken cn delibere, ! Company part ! to give the Cook Constmiction
orge, N.D., and & s suc: exau ‘: ;glven ‘:0; :r e;;""'":a“o"' and “""%0! efficient safety committees the employers of Mas- | The case Is thai of Angelo Viola an Austro-Hun. | WOrk exceito '8, within elght days, as to the
nunation iy e allowed to proceed. A |gachusetts may save eventually an average of near- |garian subject rcsident in Montreal wh. + conduit et fpot where the break in the
temporary detention of this character might well be ||y $40 on each injury reported to the Industrial Ac- sue the Mackenzi 1 Mg . PR o 't December; alao as tn what
AT THE HOTELS. considered. a ‘mere ‘deviation ‘within fhe: meaning of| gdent. Board o et of ”,'] ind ] .|‘nn 'lnn\]v n damages | According to i, 'v. were the causes of the hr vl
‘ " ‘ ; B Juries recetved in an Cit which | And particule » tha : ® break;
At the Place Viger: Mr. and Mrs. R. M. E. An- :l:c::utsae abme1 q:totbed. al:lt:let:e assured under such | The employes of the State may save, through such ' happened before (h war hegan. Mr. .1 A v.,‘.,‘]] ; [y 17, 1) ‘ — the-part of the contract dated
derson, Sydney, Australia; R. P. Brainerd, Chicago; stances might be en to protection against | organization at least 50 per cent. of thel oss in wages  Goldstein and Beullac. attorney for Violn . oke | carry out ’ 't I8 sald the company dig not

W. H. Powell, London; Mr. and Mrs. J. J. Shaw, marine perils at an additional premium to be arrang- }susmmed by them on account of these injuries a dally allowance for his client pendi ked for u

; ) s e endin; declsio "

London; Mrs. E. Morgan, Quebec; William Bris- ;d‘ In suc“(& case, if the ‘-"111'80 were damaged by fire| The board's statistics show that during the first of the sult, a countcr-motion was at oni .y : :;‘ " -

o P s . 5 : n

bane, Glasgow; Mr. and Mrs. R. H. White, and xue to spontaneous combustion while the steamer was | year's administration of the Workmen's Compensa- Messrs. Cook and Mugee, attorney for | Moan SELLING AT 6/4% BASIS

Miss White, BEdinburgh; E. P. Montague, New ‘“ the port of detention, we are inclined to the opin-|tion Act, 89,694 non-fatal and 474 fatal injuries were urging that Viola a- a subject of o 1., I“H, New Yorl

York: Mr. and Mrs. H. Morris, Toronto; E. E. Dun. | 0" that the assured would be protected—subject, of | reported. | which Canada was at war, had no legal <f\miing | ! - rk. Octaber 5.—I. P. Morgan and Company
i . X R tanding he anagers of the New Y . . .
can, Ottawa; E. Laliberte, Quebec. cuursve‘ to the payment of an equitable additional The average sum paid in compensation benefits per fore the courts, and asking tht the sult Lo dismissed .”",|:k.: ! ) York Central 6 per cent note
At the Windsor: J. B. S| Black, Sackville; F. A. prfmmm, | case reported was $18.70. The actual premium cost on these grounds cate state that the report from  Boston that
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Y Xork; ) X | se . . 5 (iicoived e h asls
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sy, London; W. E. Simpson, London; Mrs. J. Hall, stea.mm.ls stranded while gojng into the port of de—‘emcient safety organizations show that at least 50 for $1,000,000 loan (o finance coffee 1. Z| l,,, cemt busls that in 984y for the Year notes
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Canadian Manu“ﬁggﬁfin‘g i
W Establishmggu' 4

risks of war
the London .
twenty-eight
the Lioyd unde
war risk at & premi
—that 18, to, g
man paid twenty-five

Then c‘n;a:i gn‘.‘p! succession! an
¢ laration o warag:

The campaign sbout to be ‘carried on by the Can-
adlan Manufacturers’ Assoclation fn favor of made-
-in-Canada goods, and also for the purpose of ex-
tending the markets for Canadian-made goods, calls
fresh attention to the progress made by our manu-
facturers during the past degide. %

In 1900, Canada possessed /14,660 manufacturing i)
establishments. In 1910, this number had increased | tum to Russia,'her
to 19,218, with an invested capital of $1,247,000,000, | his Invaaton‘ot’_ €
and annual output of $1,165,000,000. When compared ] tion of war.on’ i
with the United States, it is found that Canada, al- | merchant ship “"ﬁ." lay 2
though possessing less than one-twelfth of the popu- évul_d_'uverhaul he};,’
{lation of the neighboring Republic, makes a very
| creditable showing as a manufacturing - country.
|During the ten years under review, the Unif®d

jStates did not increase either in the number of her

rance, in-

pnty -tive : cenits th

must pay, twenty=one'doliars. OFf,cours
| establishments, the amount of capital invested or | was prohibitive, . § g oAl

the value of the output in the same ratio as Cnnuda.} Then the Britisi w,&nmenl intervenéd by estab-

The following comparative tables show the posl-\'ushlng a war-risk office and writing Insurance on

| tion of manufacturers in Canada and in the United | British ships. At first 1€ charged five per cent, The

i that rate

| States: private underwriters cdught their breath and’their
Advertising rates on application. Canada. courage, and also bégan writing war insurance &t flve
1900. 1910. | per cent.” The Lloya underwriters did thé‘same; dnd
Establishments 14,650 8 | at last accounts they were writing the bulk'of the
MONTREAL, MONDAY, OCTOBER 5, 1914. Capital $446,916,487 51.247,5,83,609 ‘ insurance at rates that were quite reasonable in view
i‘Wages v @ 89,673,204 197,228,701 | of conditions.
Materials .. 266,627,858 601,509,018 At a time of pani¢ and collapse the .government
LlOde Products A 481,053,375  1,165,975,639 | intervened. . Its intervention quickly brought® about
i | United States. | stable and tolerable conditions; whereupon—having
The cable despatches received on Saturday stat- | 1899. 1909. acomplished .its dbject—it practically ‘stépped: aside.
ing that Lloyds were in financial difficulties, arouse "Eslablishmenls 207,514 268,491  That tig’a gobd iHustration of intelligent ;govetnment
' fresh interest in this well known insurance um‘.m‘y. Capital . $8,975,000,000 $18,428,000,000 I intervention.—Saturday Evening Post.
The report was unfounded and re(e}-rea'd to individ- Wages 9 000,000 3.427.000,000 :
ual members rather than the ussoclatmr‘l. Materlals . 575,000,000 12,141,000,000 IMPROVEMENT TO FOLLOW WAR.
Lloyds is an association of underwriters, ship-|p. q..ts 11,406,000,000 20,672,000,000 B )
owners and marine insurance brokers, and is the It is to be hoped that as a result of the special ef- The 'anl.on smns.t ,Sa'\bs' Ehould .lhe mar-ba
most famous institution of its kind in the world. ‘furts being put forth by the Canadian Manufacturers’ | sharp and ‘speedily finished, the chronic apprehen-

The name is derived from the coffee house of Ed-

ward Lloyd, established away back in 1685. A
this famous old coffee house merchants met
gossipped over the events of the day, read letter
from - foreign countries arranged

business. The small quarters in Tower

and
Street

which was the original home of Lloyds, soon proved
too small and a move was made to larger quarters
at the corner of Lombart street and Abchurch Lane

where his house became the great centre of busi
ness and exchange and of matters relating to ship

ping. In 1696, the proprietor founded . Lloyds News

intelligence
In 1774

for the purpose of supplying marine
changing the name in 1726 to Lloyds' Post.

Lloyds moved to the former premises of the East

India Company in the Royal Exchange, which
their headquarters at the present time.
time, the various marine
united for mutual protection. In 1811,
tion was reorganized and in 1871 it was formally in-
corporated by Parliament In addition to insuring
property afloat, Lloyds also undertoo kto supply and
distribute shipping intellizence and published vari-
ous journals, among which are Lloyds’ Weekly
Shipping Index, Lloyds' Confidential Index, and
Lloyds’ Register.

Lloyds engage in a world-wide business. Founded
in the first place for the purpose of promoting ship-
ping and furnishing its members with news of mar-
ine matters, it has gradually extended its field until
to-day it has taken the whole range of insurance for
its province. In many respects, Lloyds is akin to
our modern stock exchanges, being an association of
underwriters, merchants, shipowners and insurance
brokers. The management consists of a committee
of twelve, elected by the members for four years,
with three members retiring each year. Members
pay an entrance fee of $1,944 and an annual subscrip-
tion of 098. The underwriting members of Lloyds
number 650, while the sum invested by the commit-
tee for the association totals more tha n$35,000,000.
Each member who wishes to engage in the marine
insurance business must deposit with the commit-
tee for the association totals more than $35,000,000.
ed all possible scope, business being carried on by
the individual members and not by the association.
One of the chief advantages of belonging to Lloyds
is that business seeks you instead of you seeking
business. Another important advantage is the un-
surpassed news gathering service which is at the
disposal of members. The business secured by one
member is often parcelled out among a dozen or
more, and in this way the risk is lessened.

The news gathering service of Lloyds is one of
the most comprehensive in the worid. Lloyds’ sta-
tions are established in all parts of the world and
keep a keen lookout for the passing of ships, news
of which is immediately cabled to the head office.
Every day the departure and arrival of thousands
of vessels is chronicled in Lloyds’ lists. While the
principal business of Lloyds still has to do with
marine insurance, they cover every possible kind
of insurance. In many respects the premiums asked
on policies covering war risks and a thousand and
one other eventualities constitute one of the best
trade barometers in the world. Their agents keep
a close watch on political movements in various
countries, accurately chronicle crop returns as well |
as furnishing daily a summary of the news of the |
world. There is nothing too large or too small for |
Lloyds to note or to insure. They take cognizance
of the sinking of vessels, of the prevalence of fog,
icebergs, typhoons, earthquakes, mine disasters,
strikes, industrial upheavals, political changes, new
discoveriesvinventions and a.thousand and one other
occurrencesw hich are h ing daily thr
the  world. F /

The result of this wide news gathering service
and the disposition of the members to gamble, or
take a chance, leads to one of the most curious
facts connected with Lolyds, viz., that of taking un-
wusual risks. It is possible to get insurance on any
kind of a possible occurrence. The freak insurance
or to classify it properly, the freak bets, placed at
Lloyds constitute one of the world’s most unique in-
stitutions. When the news of a great disagter oc-
curs, some brokers take the view that the news may
be false or exaggerated, and offer to reinsure the
cargo or the lives of the passengers at a heavy pre-
mium. Those who hold the insurance in the first
place probably accept, and allow those who take
the gambler’s chance to await the results. Insurance
is placed against® the outbreak of war, and against
the destruction of crops in all parts of the world,
Within the past few months, insurance has been ef-
fected by underwriters for and against Home Rule
in Ireland, striks risks are continually being placed,
i for and i war, and for and against
peace is also written. Lloyds also insure cricket

~matches, garden parties, church fetes and flower

shows against lossby rain. Recently one man ob-
tained insurance at Lloyds against the risk of shock
caused by his coffins being delivered to the wrong
house at night. Another man, by paying a premjum

$7, was guaranteed $6 8 day for every day on
he was unable to reach London by train. The
freak insurance policies issued by Lloyds

I d only to

and

for future

is
About this
brokers and underwriters
the associa-

sion of a coming war is ended, and no recurrence of
that trouble is likely to occur for many years. The
| world will breathe again. In case of a speedy end
to the present war inecubus, we shall witness a bound
in price of securities of stock exchange character to,
| in our opinion, higher levels than those which were
current prior to August, 1914.

| ociation, the Government and the press of the
"country, that the output of the Canadian manufac-
turing establishments will be greatly increased.

t
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German Finance Unsound

. . B90000000000000000000000000000000000

! An examination of the financial and industrial : ::

" |condition of Germany for the past year or two leads § “A LITTLE NONSENSE ?

" |one to the conclusion that however well prepared $

she may have been in a military and naval sense, ‘: Now AND THEN ” :

' |she was not prepared for the present war in a fin- | ¢ p:

' |ancial sense. Despite Germany’'s marvellous ad- 000006000“9000000000«0“0“000“«-

vances in the realms of commerce and industry, a Buy a Bean, says Boston.— Wall Street Journal.
considerable proportion of it was built up on a flimsy

Willie—Pa, where do jailbirds come from? .
Paw—They are raised by larks, bats and swallows,
my son.—Cincinnati

foundation. Even German manufacturers admitted
their recent boom was “one of production, not pro-
fits.” That their trade activity was of a more or less
precarious nature is shown by the fact that the 8,742
failures in'1911 increased to 9,218 in 1912, and that
during the last year or two the banks were forced
to carry a large number of newly organized and
rapidly extending industrial concerns. In Germany
there is a great deal of barter one industrial con-
cern swapping trade orders against another. Added
to the more or less unstable industrial conditions
were the increased war loans and the heavy taxa-
tion for army and navy. It is true that the- German
banks hoarded gold. but they have not sufficient re- |
sources to tide them over the present conflict. |

Enquirer.

In a few days we shall probably hear that Przemysl
has become Przemyslgrad.—Hamilton Herald.

The chef was interviewing the young man who had
applied for work, says Lippincott’'s. *“Have you had
any experience the he asked.
“Why, I should say so,” replied the energetic youth.
lunching for almost years.” !

in lunch business,”

“I've been twenty

“If me employer,” said

“don't rethract what he

gorrah, I'll lave his sarvice
“Sure, and phwat did he say?"' asked the other.
“He tould me I could look for another place.—Ex-

one workman to another,
id to me this mornin’, be-

A Polyglot Empire

If Italy goes to war with Austria-Hungary, as to-
| dayls- despatches would seem indicate, it will
probably mean the complete collapse of the Dual
Monarchy. No nation in the world contains so many
different races as the Empire ruled over by Francis

Joseph The Sunday school

In Austria-Hungary, there are only 11,500,000 Ger-‘Ur the lessons.

mans and Hungarians, while the Slav population | .ywpho was the wisest man, James
numbers 21,000,000. The Roumanians number near- |

| change.

‘She wears futurist gowns, you know,” “No, 1
don’t .know a thing about it. What a futurist
| gown, anyhow?” “You can search me—perhaps they

are gowns which are yet to be paid for.”—Puck.

to is

teacher was making a review

“Solomon.”
ly 4,000,000, while there are 1,000,000 Italians. The | ,.Tlhlmr,ns‘ :ight‘ Now, Frank, who was the strongest
remainder of the population is made up of smaller man " .
races. The 21,000,000 Slavs are made up of the | .jyonan”
following groups: Czechs and Slovaks, $,100,000; | “Wrong. But what reason have you for believing
Poles, 4,300.000; Ruthenes, 3.900,000; Serbs and Jonah was the strongest man?" A
Croats, 00,000; Slovenes, 1,200,00. It should be whale couldn’t

“'Cause the hold him after it got

pointed out that the purely German stock in Aus-
tria-Hungary is very small, there being some 10,-
000,000 Maygars, who are considered as being of
German stock. These Magyars were originally
Asiatic origin.

| him down.—Boston Commercial.

A Glasgow merchant, famous for stinginess,
of into his office one morning and found a young clerk

came

face
o

whera%@}:'ﬂ,‘!’w British
wiul‘prize \0f! apy German
:ﬁi‘r-ﬂuk in-

“twenty-one

,vesSel owner

BANK NOTES FOR CLEARIN
iy SETTLEMENTS.

o :
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bank notes should be full legal tender instead of par-
tial fegal tender. 'This suggestion was prompted not
by a desire to serve the interest of the banks but that
of the public. 71t was pointed out that under the pre-
sent arrangement an individual might be unable to
get leégal tender even if he had funds at his credit in
a bank or-banks.” The bank is empowered to pay its
debt to him in bank notes; and if his creditor were to
refuse to accept the bank notes on the g-rouhd that
they were not legal tender, there would be no way
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citizen as well as between bank and citizen. Bankers in Canada and London, Englang
3 2land, for

The position of affairs as régards bank notes in Can- ominion Gove,
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cepted and the Bank of England and other banks Waterloo Place, pall

must accept the notes when tendered; but parties to = %‘EB‘D%N!'_ ”w_':");oﬂ(;!’nngrgw,r Y\(l)&l\'[.
whom the Bank of England is indebted need not .ac- ggg;éxng vVXJs'HS"“” CHICAGO,
cept them. That is the status in England in ordinary .

In MEXICO: MEXICO, D. .

times—the bank’s notes are legal tender everywhere
excepting in case of payments by the bank  itself;
whereas our Canadian plan, adopted as a war mea-
sure, provides that the bank notes are to be legal
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In conversation with the writer the other day a - gRAIA(zfADMg ACT OF tor Gonzales fr.. Costa R
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notes. The suggestion, in other words, was that 4 +098,968. 49

NEW MARKETS OPENING
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duots of
i in our home

TAment gamption ; d interests of those 1
ada is the.exdct opposite of that prevailing in Eng- :':‘::‘;H.E‘_smﬁc:l:nlﬂwrg-ml Cities and Towns giatance to the widely vatrt:;( ey ey Gise. e
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\ fected first-hand trade winning efforts is new
hand.

The appeal Was made at a meeting of the consul

tender as regards payments made by the banks, but
not as regards payments made by other parties.
Although the banks have been authorized to_pay THE
their debts with their own notes, it is only the debts
to the public that are settled in this manner; the
balances or debts between banks are settled in Do-
minion notes, as formerly. Some of the radical news-
papers, the Toronto World, being conspicupus among
them, have endeavored to make a strong point against
the banks, because they do not use their own notes

Incorporated 1869

Capital Authorized -

- = $25
in clearing house settlements. Their argument is that Capital Paid up e @ & s11
the banks by means of the Government authorization Reserve Funds - - - = S13
foist off their notes on the public, but will not accept Total Assets - « = = SI80

them as clearing house differences. It is intimated
that some of the less important banks are desirous
of settling their differences in bank notes, but that the
larger or stronger banks will not consent; and the
world has some very foolish editorial talk in re-
gard to the action of the Bankers' Association in~“in-
timidating ‘“the red cross bankers going out to suc-
cor business.” Its theory is that the smaller banks
would Toosen up in making loans to business men, if
they were only allowed to hand in their promissory
notes at the clearing house every day, when the bal-
ance was against them—in that way they are anxious
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general held under the auspices of the l.:'an~Americz
States Association at the Hotel M.cA]pm‘
Effective Medium Available.

Through the newly organized central body of Lati
American consular representatives in this city, S?f"
(Gonzales said, an effective medium for the closest ar
most intimate commercial relations between o‘ur An
érican business interests and those of Latin An
erica is nOwW available. The republics of Latin An
¢érica, he said, are now suffering as much, if ne

000,000 moré, from the scourge of the European conflict tha
+560,000 we are, and are badly in need of assjstance, for whic
-500,000 they have turned their eyes, hearts and commerci:
,000,000 3

interests to the United States.

Senor Gonzales said Latin America does not as
charity from American bankers and busines
men. “We ask help, co-operation, and at the sam
{ime we want to help and co-operate,” he continue
“For a period of four hundred years of our life w
have been used to treating with the financial an
trade markets of Europe. During the latter por

our

K tion of this time this great nation on the same con
4o Stramy tinent, with us to the south, has been developing
The hour has now sounded in the clock of time i
which you can take the share in our markets whic!

was formerly held by Europe. We turd our eye

to succor the public, but are restrained by the ac-

to you. Now don't turn your backs to us. There i

tlon of the association.

It is the to say that any one set of
banks in Canada is more anxious than other to ex-

‘“veriest rot" SIR JOHN FRENCH, REPORTE

A great reporter is accompaying the
pand loans and thus set business going actively | troops in France. He has been present
again. The banks, big and little, are in much the|every engagement and he has transmitie

spme position. unequalled for clearness and
his .credientials from no less
English War Office. What is

doing this work of reporting

They have found their deposits fall- Interes
ing, and théir lending capacity thus decreasing; and
at the same time they are averse to the policy of lend-
ing money for the purpose of enabling manufactur-
ers and other customers to flll their warehouses with

goods for which there is no market.

an anthority

more remat
in conne

most exacting labor that can be
man. His main
When the situation

lines what has happened with a muastor

impos

business is commu

A moment’'s thought, by anyone possessing a rea- permits he sits: do

sonable share of intelligence, will show that if the
banks settled their differences in
confusion would

) o

Office

French
reports War
struck with his weighty lucidity,
the “important facts, the total
tempt at “effect,” and the remarkabl
Her

reporter is Sir John
the British

bank notes great
result. one respect the policy
would simply resolve itself into the Bank of Mont-
real, the Commerce, and other large banks making
huge forced loans to the smaller institutions. To
illustrate how the plan would work, we may take
the Government operations. The Bank of Montreal
is principal banker for the Dominion Government, and
as such at most of the financial centres it receives the
deposits of the customs, post-office,
tors of the national revenue.

In to with
his calm

absence

of pertinent description.—Chicago 1

For the first time in the history (
nation will have machinery exhibit
tion when the Panama-Pacific Internat

tion opens in 1915,

and other collec- t
i

As a rule these Gov-
ernment deposits tend strongly to make the Bank of Chi I i
hina has asl

rather a flourishing hand. “My
With Servia fighting against Austria on one side, | man,” he observed, “dinna mak'’ the tals o' yer &'s and
and seeking to enlist the support of the Serbs, with | ¥'s quite so long. I want the ink to last the quarter
Russia fighting her on another side, and emleaml"ium_"uvorkshirp Post.

ing to win over her Slavic population, and Italy on

another side about to strike a blow to win back the‘
million Italians and the Provinces } |
took from her, it would not be at all surprising to‘nghhmd Mounted
see the utter collapse of this polyglot Empire. From Continent.
all appearances there is no rhyme or reason why arrest for sc
they should be one under the Dual Monarchy.

| writing a letter in

|

Brigade, with the allies on - the | ¢

yme offence, and Lord Lovat enquired of | ¢
the sergeant as to what his offense was.

“He's a very troublesome fellow, sir,” replied the
sergeant. “Got too much lip, goes out without feave,
comes back when he likes, and gets drunk when he
f‘likes~jusl as if he was an officer.”

- |
Alsace-Lorraine, which will revert to France at the |

end of the war, is a great iron producing district, its |
output in 1913 amounting to 21,135,554 metric tons. i

First thing the Kaiser knows that right wing of
his will be left ——in France.

k

AUTUMN PICTURES.

So summer’s a step behind us
And autumn's a thought

The flowers afringe remind us
That is passing the door.

Since the outbreak of hostilities Germany has lostl
124,000 square miles of territory, and will eventually
lose all her colonial posessions

before;

beauty

Each day hails brotherly gray days
That are spectred in each chilly dawn,
And the early sunsets of gay-days,
Spent the fast-browning lawn,

The Sage of Exfrid . may have resigned from his
self-appointed task of publicity agent for the apple
crop, but his preresignation efforts have already |
borne good fruit. Our fried McArthur has good |
ideas and is an indefatigable worker in every worthy
movement.

on
| -
The woodlands tinted in sad-tone,
The birds as still as a tomb,
Whisper of winter winds mad-blown,

As the leaves beat tunes to their doom.

If Canada could only coin the autumnal gold of her
forests and glades she would be the richest nation
in the world. 'As it is, we rejoice in nature’s riotous

In orchards the apples ‘drop wildly,
display of color. Nature never fails to do her part.

And ring out the dead summer's knell,

obliged to accept payment from the other banks in

of getting rid of them.
A good story is being téld by Lord Lovat, head Uf’m"“t would be drawing
which Austria | {ne famous Lovat Scouts, who is to command the | making its disbursements.

A very much ruffled private was under |2NCes at the Canadian clearing houses,

the Government's withdrawadls,
000,000 per year must be provided by the b:
sterling exchange—to meet the interest on the Gov-
ernment debt payable in London.
notes will not sorvc_thls purpose;

ent creditor of the other banks at the clearing houses
as a result of its position as banker for the Cana-
| dian Pacific Railway Co.

Montreal creditor at the clearing house. If it was

granted 2,000 square feet in the Palac

i B s xposition structures
their notes, its vaults would soon be crammed with the largest of the expositio ;

the notes of other banks, sl LS

i have been at work
and it would'have no means

In the meantime, the Govern-
on the Bank of Montreal in
Only a part of these
disbursements would be represented by adverse bal-

pavilion on the exposition grounds
intey

promises to be one of the most

being built to represent forty foreign

STATE INSURANCE.

It is a matter of common knowledzs

and the notes
of other banks could only be utilized in part to meet

Something like $10,- | Ance companies are daily settling ¢l
liability exists, this being done to
cost of litigation. The first

liability adjuster gets is to settle

ank in "
instruer

Obviously, the bank o

if exchange cannot
he otherwise procured, gold must be released.

and pay rather than fight. Competition ha
imperative for each company to give
ly satisfactory to its policyholders

to be supposed that the State would
vice, having no competition, havin

interest in the injured workman, and leine
“red tape” which

In the same way the Bank of Montreal is a consist- -

T

Last fiscal year the gross

experience has prov t

t practically

m with

v oand out-

zestive bits

CHINA TO EXHIBIT MACHINERY.

ms

¢ eminent:

a great field open for you, a field in which ever;
time you have gone there in good faith you hav
always had splendid results. Friendship, sympathy
good faith and confidence must be your basis. Thi
Monroe Doctrine, which has been so misunderstood
has now the real opportunity to prove beyond doub
its great benefits to the United States and to the
Latin American
the

R.

English

d reports

than the

thle republics. It means America fo
continent where independence anc
the true spirit of republics prevails, not as a theory

but as a fact.

Americans

1
i amy,
Needs Credit Facilities.

“Latin America needs help from your banks and
it needs credit facilities. We offer our extensive and
to you in exchange. Qur
markets in Europe are cut off. Your markets must
soon incre Take our raw products,

The

out valuable raw products

f

any se wonderfully,

grant us credit, transférm our raw materials into the
finished product and sell both them and your own
semi-finished and finished products to us on terms of
reason, but

do it in good faith, and then you can learn
what we and our markets are worth. Twenty re-
bublics south of the Rio Grandé are well worth your

estimation. We open our arms, our hearts, our
faith to our brethren from the north.”
Consular generals from Argentina, ~ Brazil, Chili,
hin Peru, Ecuador and practically all of the Latin Ameri-
tan nations attended the meeting and vigorously ap-
Pauded Senor Gonzales' address. Speeches urging
our manufacturers to embark in the new trade fields
with haste and care consistent to the importance
of the opportunity now presented were made by utl\s.;r
runs\{!:n' representatives, More than one hundred
prrrm-nn’nl leaders in the banking ard mercantile
worlds attended the session.

—_—
) PRICES ON SUGAR.
New York, October
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less

5.—All refiners are now quat—i
ated on the basis of 650 cents,}

% &5 o 3 S
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The preludes of breezes stop mildly,

The party or parties responsible for the neglect
and ill-treatment of the horses left at Valcartier
should be severely dealt with. It appears that when
the camp was broken up some 200 sick and injured
horses were left behind and had to remain forty-
eight hours without water. Others were allowed to
wander away and become torn on barb wire, and
then left to bleeed to death. This is uncalled for, and
those responsible should be punished.

'Midst showers of leaves as they fell,

The virginal garb of the June-time,
Turns lemon and crimson and brown;
Like the riotus color of noontime;
In a Duchess-like glory of gown,

Gray trurks of beeches grow r:lenrer;'
The maple russets to gold,

And each warm day grows dearer,
As it heralds the coming of cold.

S8COTCH COLONIZED DANTZIG.

One of the largest Scottish colonies on the Con-
tinent formerly existed at Dantzig, the Jvaluable port
which Germany will lose if the anclent kingdom of
Poland be reconstituted. 1In the last decade of the
fourteenth century a number of Scottish .knlghu
Journeyed to Dantzig t6. help in the crusade of the

'Tis September's radiant rareness,
Which Nature sings in the breeze:

Its perfumes atones for the bareness
That it hasteps by fanning the trees,

And summer’s a step behind us,

De-

T Order i the Lithuanian heathens, and
one of the city gates—now known as the Hohé Thor—
was christened the Douglas Thor, after Lord William
Douglas, who was slain there.—London Dally Chron-
icle.

And autumn’s a thought before,
And God's great gifts remind us
Of the love there i$ instore.
C. D. CLIFFE,

earnings of the company were $129,800,000, or an 3 ! exander & Fmalnder of (he yeay | o TPrOvement during

average of about $430,000 per working day. A eor separable from-all N.:uto departments.—Alexan vear.

siderable part of the withdrawals by the C.P.R. must Matthew, Vancouver, in Insurance I'ress Tlmno\-‘

be paid for in London. Thus the dividends to Euro- New York, l)cl..h,,rA;—,N__li::S?:gED'

::::nyx:lorc‘kholders amount to something like $19,000,000 should be compelled to hold in their vaults ¢ "; pram'icnlly nothing doing in the ;eon:‘e‘;alrsn;:l:er:
dreds of thousands of dollars worth of the promis me loang are nominally quoted at 7 to §

The taking of bank notes. asisettlement of clearing sory hotes of the other banks. and ca)) money ig renewing at 6 and 8 o
house balances. would theréfore amount to accumu-| The case of the, public is different. When an i- S e per cent.
lation of these notes in the bank's vaults in Canada, | dividual withdraws his money from the bank in the . REGULAR DIVIDEND,
while the bank was obliged to part with gold to meet | form of bank notes he uses the money at once in pur* Pittshurg, October 5.~Oklahoma Na;ur'l &
te Withdrawals In:Hobdon, chasing goods or articles or in settling his debts he hany declareq jtg regular quarterl‘y dlv:l ;5 e

Other large banks, having big railway, provincial | is not compelled to accept and hold a steadily increas- :"'T Cent, payable October 20, to stock of reecn dOf 5
government, or  municipal accounts, are in much the [ing amount of the money without heing able to pit er 9. ord Octo-
same position. There is no just reason why they | it to profitable use. T r———
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If you are not already a Subscriber to Ihe. JOURNAL  OF COMMERCE---the
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You sare authorised to send me THE JOUﬁ.NAL OF COMMERCE
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NEW MARKETS OPENING

d For
a‘rh-t They May be Enabled to

ide Themselves Over the Existing Crisis
0 Induced by the War.
RS e

nited States Ask
% o Republics

q

i}'ﬂr York, October

‘“";' Gonzales from Costa Rica|

Financial Aid For the South-

5.—Manuel Gonzales, Consul- |
a and president of the newly

5‘{'; i

it ¥

e Than in September Last Year by‘ws,oon. There-
¥ by Lessezing the City. Per Centage of
o the Takings.

S e

| | *  =—Barley in Fair Demand and Flax Dead.
v e
Toronto, Ont., October 5.—The increase of the re-
ceipts of the Toronto Rallway Company for the first
nine months of the year equalled only two and one-
fifth per cent. The returns for the past two months
have shown a decrease,” with the result that the per-
centage has very much declined.
The Street ‘Railway earnings for Septembe{ were
$525,264.55, as compared with $638,822.42 in Septem-
ber last year, The city's share is $42,021.10, a de-
crease of $1,967.65. Receipts for the year to Septem-~
ber 30 are $4,584,334, as compared .with $4,482,027 for
the same period last year. N
Following are the receipts for the first nine months
of the year as compared with the same period in

% _ cents lower.

Cables came % higher and later 1 penny. Europe'
demand I8 getting keener, a -shortage of 365,000,00

Barley only in fair demand and flax deaq.

oy cents.
" E. J,CHAMBERLIN,

1T WINNPE

ﬁl’q Demand Was Very Good on all Grades of Wheat
* Winnipeg, Man., October 5~Winnipeg wheat opened
% to % cent up; oats 3 to % higher; flax % to 2%
¢ A better feeling pervaded in the grain trade to-day.
bushels wheat being noted, compared with last year, |

Cash demand was very good on all grades of wheat. |
2 C. W. oats were in demand, but no other grades.

At noon Qctol\t-r wheat stood 106 ; December wheat
109%; a galn of % cent over opening, and May 1164

As a Result Only one Shipment, that
From the 0’Brien, was Made
| Last Week

o/ FORWARDED TWENTY-SIX BARS

——
| Eleven Cars of Ore Left the Northern Mining Field
‘ During the Week, of Which Nine Came

| From Cobalt and the Balance

From Other Points.

|

|

Cobalt, Ont., October 5.~The Insurance rates upon

Bl Trading was healthy. Exports were bidding well, { bullion for Trans-Atlantic shipment have been boosted
btﬂl o (erican Consular Association of New | 1913:— 1914, 1913 President of the Gfand Trunk Pacific Railway, who | Weather dull and wet and more Wet weather fore- to double their previous figure, but, at the moment, _
grned Lat™? Amod o strong message of appeal tO|January ... ... ... .. ....... (§501,843 $472461 | has just returned to the city after a tour over the lines | casted. It Is not possible to give the exact rate.

e e de“Wsr financiers, manufacturers and mer- | February ... ... ... ... .... 461247 434,380 | of the company in the west, . Cars lnspected October ‘3rd and 4th: The local express companies and the mines are
;;erican bandkvl;;lr etforts toward taking up a great| March . ese weeyesire 5 BHTE1 487,507 1914 1913. | without details on this most important point, but it is
dents (0 17 nmarketed crops and all raw pro-|April ... ... ... 501,436 476,640 Wheat ..... ... treosee ew L41O 2474 | expected that definite information will be forthcoming
Sotion of the U nd South America for use and con- | May ... ... ... 534,465 510,769 OBES socdo bee oo i il s e . 278 340 | within a few days

duots of C_“‘"ml :.ome markets—to lend financial as- | June ... . 525,533 512,068 Barfey .. RO ] 2961 The old rate. which was fixed under a twelve-
aamption 11 :“rwidely varied interests of these re-|July ... ..., . 515,883 500,021 Flax .... 0. o000 . 89 62 | months agreement and which covered all risks, ex«
wncc o Pqouth so that they may tide them- | August ... ... 507,912 538,322 N T T P T pired on Wednesday last, and the express companies,
publics to lh"’; crisis in finance and trade which | September ... ... ... ..... 525264 549,859 * WILL MAKE DISTRIBUTION. having in mind the extra risks attached to the At-
gelves over I about by the general war in Eu- 5 S St ; New York, October 5. —Assets Realization Company | lantie passae are reported to have doubled the
Bis been prought $4,584,334 $4,482,027 announces that it will make a distribution of § per | rate.

8 Gonzales declared that the supreme moment cent. to its Cl‘“*}‘““'»\’ The great Europeah war if, of course, the reason for
f:'sﬂ:;Zh 'Amt‘ri(‘zm manufacturers may absolutely NEW YORK BONDS. This is the first payment that has been made since | the hoist R

p W

kets of Central and South America
f exchange in commerce, investment
1 enterprises and intelligently di-
de winning efforts is now at

capture the mar
by fair methods 0
in Latin-Americar
sected first-hand tra

"‘;:' appeal was made at a meeting of the consuls-
e 8 o -

general held under the auspices of the l.:'an~American
States Association at the Hotel M.cA]pm‘

Effective Medium Available. )
rough the newly organized central body of Latin-

e ar representatives in this city, Sgpor

i nsul
éz\:f;"s;;na. an effective medium for the closest and
most intimate commercial relations between o‘ur Am-
érican business interests and those of Latin Am- ‘
erica is nOwW available. The republics of Latlrll Am- |
érica, he said, are now suffering as much, if nm..l
more, from the scourge of the European conflict th.an:
e, and are badly in need of assjstance, for which |

we ar |
turned their eyes, hearts and commerclal;

they have
interests to the United States. |
Senor Gonzales said Latin America does not ask‘
charity from American bankers and business
men. “We ask help, co-operation, and at the same
ime we want to help and co-operate,” he continued.
or & period of four hundred years of our life we
have been used to treating with the financial and
trade markets of Europe. During the latter por-
tion of this time this great nation on the same con-
tinent, with us to the south, has been developing.
The hour has now sounded in the clock of time in
the share in our markets which“
was formerly held by We turd our eyes
Now don't turn your backs to us. There is
in which every
time you have gone there in good faith you have|
always had splendid results. Friendship, sympathy,
good faith and confidence must be your basis. The
Monroe Doctrine, which has been so misunderstood,
has now the real opportunity to prove beyond doubf |
its great benefits to the United States and to the‘
Latin American It means America fm‘f
continent where independence and |
the true spirit of republics prevails, not as a theory,
but as a fact.
Needs Credit Facilities. |
“Latin America needs help from your banks and
it needs credit facilities. We offer our extensive and
to you in exchange. Our‘
markets in Europe are cut off.
800N incre

our

which you can take
Europe.
to you.
a great field open for you, a field

republics.

Americans—the

valuable raw products

Your markets must |

|
se wonderfully, Take our raw produc(s.‘

grant us credit, transform our raw materials into tho‘ cents. No sales. Receipts 127; shipments 161; stocks, |
finished product and sell both them and your own |Z27.864. Rosin nominal. No sales; receipts 410;

el

mi-finished and finished products to us on terms of
reason, but do it in good faith, and then you can learn |
what we and our markets are worth. Twenty re-:
bublics south of the Rio Grandé are well worth your |
estimation. We open our hearts, ‘
rethren from the north.”

our arms, our |

faith to our |

Consular

generals from Argentina, Brazil, Chili,i
ador and practically all of the Latin Ameri-
attended the meeting and vigorously ap- |
blavded Senor Gonzales' address.

Peru, E

tan nations
Speeches urging |
our manu

With haste anda

Toronto, October 5,—Th« tl grain market to-day
consular representatives, More than one hundreq K M2l conditions will be reached in comparatively near New York, October 5.—Federal Sugar Refining (0. was quict, the only featire being the additional
Prominent leaders in the banking ard mercantile | future. This is the first occasion since the outbreak | reduced Standard granulated 10 points to 6.40 cents.| strength of Manitoba wheat msequence of the ad-
worlds attended the session. ior the war that a view has been taken in those cir-| Other refiners hold to the 6.50 cents basis. vance at Winnipeg. Consinnptive demand, however, |

—_— . | cles. = was poor for both Northerns and Ontario  wheats,

PRICES ON SUGAR. A decline in exchange market to normal level THE MEXICAN SITUATION, Oatsmlso were in poor requecst, and prices easy. The
l}\'e“ York, October 5—All refiners are now quot- | would be a matter of greatest importance and some Washington, October 5.—The result of the confer- ‘,”..”,- market continued quiet. |
Ng standard granul

less 2 per cent. for cash. ‘

' Spot quotations for Cen-
trifugals i unchanged

‘ at 5.01.
falling off ip unfilled tonnage in September, As a

Tesult of
Sult of the attitude of banks, there have been a| &'
large number of ¢

low Prevailing prices,
dustry wij) show much

Femainder of the year,

It is not expected the steel in-
» If any, improvement during | 2!
-—

TIME LOAN UNCHANGED.
+ October 5.—Aside from renewals there
doing in the money market.
are nominally quoted at 7 to 8 per cent,,

ney is renewing at 6 and 8 per cent,

New York

is Practically nothing
Time loang
&d call mg

—_— e

REGULAR DIVIDEND.
October 5.~Oklahoma Natural Gas Com-
ed its regular duarterly dividend of 11
ayable October 20, to stock of record Octo-

l'iushnr;:_
bany declar
Der cent, i
ber 9,

—_—————

A MUST mE MARKED DOWN.

il nvrk‘ October 5.—Special Committee of Five
York Stock Exchange rules that borrow

and Jogq ed

umoul:lan:d Stocks must. pe marked down by the
of dividenq i ¥ '

Ing Hohss. d deduction, allowed in .lhe Clgar-

K $4.15;

facturers to embark in the new trade fields which there is expert knowledge of foreign exchange
care consistent to the importance | Situation it is confidently asserted that rates are now
of the opportunity now presented were made by other | 4¢finitely on a decline and that something like nor-

ated on the basis of 6.50 cents, | leading bankers of Wall Street have gone so far as
| to say that if the foreign exchange difficulty should
| be overcome
W\'onld speedily adjust themselves.

ancellations on steel purchased be- | the present favorable tendency in foreign wexchange
| market,

to the present satisfactory developments.

deferred action on the quarterly
dividend of 50 cents a share was declared in July. In
explanation an official of the company said: “Action
by the board was due chiefly to unsettled@ conditions
which now prevail in the copper trade; and reduced
output of our mine.,”

Company declared its regular quarterly dividend of
13 per cent. on preferred stock, payable November 2
| to stock of record October 30.

New York, October 5.—New York City news 6's
| are quoted as follows:

hina and the British Colonies Are

the affairs of the company were placed in the hand

s There was only one shipment of hullion from the

3 . of a Creditors’ Committee composed of Albert H.|camp 1 ¢ 3
< p last week, the O'Brien sending out 26 bars on
| Maturity Bid. Asked.  Last Sale| Now Tak"’g More American Wiggtn, Samuel McRoberts and Benjamin S. Guiness | Thursday
23 i 11th, 19 '
1917 1023 102% Goods on Decemlbzr 11th, 1914, 9 ®ieven of orn left the northern mining fleld dur-
1916 101% - 101 ¢ UL e The ' disbursement will amount (o approximately {IN& the week, of which nine came from Cobalt, and
1001 100% 250,000 and™Will reduce the company

SOUTH AMERICA BUYING FUEL

Hardware, Textilel: Novelties and General Merchan-
| dise Are Prominent Among the List.—Ship-

to about $4,750,000
UNLISTED MARKET GOOD.

New York, October 5.—Market for unlisted stocks |
during the past week has come up to all expectations

STERLING EXCHANGE.

New York, Octol

|
’1915
{ On moderate e
|

|

exports to the South American countries are not in- ) T
| PLAN WINTER'S WORK.
Washingtan, October 5 The

The following were the prices for rosins in yard:

creasing as rapidly.
B $4.00 asked; C $4.00 asked; E. $4.05 asked; F $4.056

The president of one of the largest firms in New

WW $6.35.

M $4.50; N $6.00; WG $6.25; i St. Louis cleatings, $14,012150. decrease $1,670,147
A LIQUIDATION COFFEE CONTRACTS. ‘

October 5.—Turpentine spirits 30s 3d. |
Jendon ’ . L New York, October 8.—A meeting of the ):r»w‘

FORE]GN-EXCHANGE NORMAL York Coffee Exchange Members has been called for | TORONTO GRA[N MARKET QUIET
3 p.m. It is reported that the meeting will be held for . B )
S the purpose of devising some means for “”“i":l“”'z‘Very Little For Oats, General Consumptive Demand

for Northern and Ontarioc Wheat Was Poor—

open coffee contracts, the sessions of the Voluntary 5
Manitobas Were the Feature.

Liquidating Committee have been postponed by thv‘
_—

SUGAR DECLINES, (Special to the Journal of Commerce.)

New York, October 5.—In high banking circles in

ence between representatives of Provisional Presi Quotations were as fololws

dent Carranza and General Villa, which begun to-day Manitoba Wheat, lake ports, old crop, No. 1 North-
in, Agus Calientes, is awaited with greate interest in | ern, $1.15; No. 2 Northern, $1.12%;
official circles here, | Northern, $1.1
Administration men declared that the conference | 0ats, new crop,
most likely would select Fernando Iglesias Calderon | cents; Bay ports,
as provisional president, and settle the other differ- | 46c. |
ences between the “First Chief” and Villa. The opin-| Ontario wheat No. 2, ear lots, $1.04 to$ 1.06. Outside, |
ion prevails among diplomats that the refusal of the | according to freights. American corn, fresh shelleq, |
Council of Carranza General at Mexico City to accept | No. 2 yellow, 79 cents, c.i.f. the bay. Canadian corn, 81 |
the resignation of Carranza and the announcement of | cents to 82 cents, Toronto.

Calderon, that he could not accept the provisiunnlf Barley, good malting barley, outside, 63 cents to 67 |
presidency on Villa's terms will have no effect on the | cents nominal. Manitoba barley, 62 cents to 65 cents
Agus Calientes conferences. : lake ports.

State Department officials could not see any newf Rolled Oats, Per barrel, $6.75; wholesale, Windsor |
complications liable to result from the firing across | to Montreal. |
the border at Naco, Arizona, and the reported wound- | Millfeed, car lots, per ton, bran, $23 to$ 25. Shorts,
ing of an American trooper. They also declared that | $26 to $27. Middlings, $38 to$ 20. Good feed, flour, $30
Council Silliman, who is on his way to the Capital, | t© $32. Manitoba flour, first patents, $6.60 in jute bags.
was not summoned by the government, and they did | Ontario flour, winter, 90 per cent, patents, $4.50 to
not know why he was coming. $4.70. Montreal or Toronto freizhts, in bulk, nominal, !

Cornmeal, yellow, 98 pound sacks, $2.65 to$ 2.75, {

the other difficulties in the situation
The operations of

old pool have had great influence in bringing about

new crop, No. 1|
No. 3 Northerns, $1.10. Munlml,a!
0. 2, C. W., 54 cents; No. 3, C. W, 53

Ontario oats, new, outside, 45¢ to |

but of course the heavy grain shipments

nd increased exports of other kinds have contributed

DEFERS ACTION ON DIVIDEND.
New York, October 5.—Miami Copper Company has
dividend. Last

FEDERAL SUGAR DIVIDEND, ]
New York, October 5.—The Federal Sugar Refining

B L

MORE INQQIRIES FOR STEEL. [
Philadelphia, October 5—The week opened with a |
|having its principal place of business in the city | Tather better feeling In the steel industry. There are |
|and aistrict of ‘Montreal, will seek and ask for the | more inquiries and some well informed people look |

NOTICE is hereby given that Viewmount Land
_— ‘ECompan)’v Limited, a body politic and corporate,
HILLCREST COLLIERIE_S.

2 £ ;
The regular, quarterly dividend of 1% per cent. on

i indebtedness

Inter-State Commerce

one each from the Casey-Cobalt and the Tough Oakes,

| La Rose headed thelocal tonnage, with Coniagas

second on the |

The ores hipments for the week ending October 2nd

rings of were as follow
of the Committee of Five on Unlisted Securities. It ments of Coal to Mediterranean Ports commercial bills, the foreign exchange mahet opened Pounds
is understood that there has been gradual increaSe in Double Those of Few Weeks Ago. “" slight recession from Saturday's quotations with Conlagas . . 166,010
| dealing’s and that prices generally are holding around X T P | 4.94% for "(‘f“llll‘l sterling, and 4.95% for cable trans La Ross ., 166.070
top figures established the early part of last’ week. New York, Oc¢tober 5.~The increased shlpping faci- Efers. Firmer tonc |.(er developed and demand ster- McKiniey =
lities now as compared with those at the time the |ling advanced to 445 and cabled to 196, Rate for Niplssing
DOMINION TRUST COMPANY. European war was declared, it was stated yesterday ‘ franc cheques wax 071y und 5.06%, for cables. Mark Townsit
The Dominion Trust Company decided to defer the at the central offices of the American Exporters & |exchange is still weal at 92% to 93 for i and Gity iof ol
" = = s ee en ae
quarterly 2 per cent. dividend which was payable Importers' Association, has enabled a number of the | cables. Casey=Gubmit )
October 2nd. exporting firms to greatly increase their export trade. . - m——— | 721.189
A member stated that considerable quantities of mer- BARYTES FOR CANADA [ Gold Ore from Swastika—
NAVAL STORES SLOW chandise of all kinds is now being shipped to Austra- Tough=Oakes e 80,550
gl lia, China and a number of other places far away from | . S The bullion shipments o'
the centre of tht war, especially to English (‘ulﬂnif\q‘ Mines in Cape Breton Will Fill Need Formerly Sup- 1¢ bullion shipments for the week are .
? centre c v CBROCIEEY RS | Ounces ‘alne
5 : { |
Primary Sellers are Asking Full Values—Jobbers are throughout the world. The shipments include hard- | plied by Germany. OBrien 0. oo v s 26 26,614 $14.106
Buying in a Small Way. ware, textile fabrics, American novelties and ;;mmrnl‘ St Fob N — = AP
a . St. John, N.B., October § [‘he barytes mines in
merchandise. ' ~, " FRENCH HAVE GIVEN GROUND
New York, October 5.—Saturday the naval stores| «ywhile this trade is increasing and is a help,” he | C3Pe Breton will woon be able to supply  Canada BUT RESULT NOT DECISIVE
market was slow, but prices were firm in tone. The said, “It daes; not compensets for the trade which has with an “.‘,‘. needed, and produce o surplus i Bt Fe o R ‘ i i at
primary sellers are asking full values and this tends been stopped in the European countries by the w,"..;f“l' export,” st orge Corbitt, of Annapalis Royal ) ari ( « ‘., er ; | u”.,' « ;| n|n :m; n' wut‘. a
N ‘ N.8 ere after ¢ s o x operti i b op o-day e 0 e Frenc ave B
to sustain the local ideas. Yet the movement is quiet Whatever the outcome of the war, this country, being | here after a visit to mining Properties in Cape p.mn 1 ulmits that th rench have heen
as usual at this time of the year. Jobbers are buy- the largest producer in the world, has felt its influ- | Breton, in which he and other Nova Scotin « itallsts  OPRed Lo give ground at certain points, but the re-
= 2 3 J | are it o ual ad " S sult of the battle is t t deo 3
ing in a small way, and manufacturers replenish ence through many channels the war being more or | are interested.  He said German had supplicd ( imada ur; ll (u: o s m"t “,\n tecislive -
iefly i » pas 7 Bt w icial statement follows “O - e ring
supplies but few are willing to anticipate the future|jegs of a blow to the commerce of the world. We | ¢Mefly in the pasi, but now it was proposed to ‘Iv‘— > A n OWR n our le wing
despite the factors holding scheme. can only hope that when the war is over the I.““w”vf‘lnp a new-industry Iin Cape Breton and tie neced- | NOrth of the Olse the battle continues violently, Its
Y = = ry P actur result rests undeclded We | * bee 20! Ned at
Spot turpentine was repeated at 48 cents in some | states may have the facilities it lacked before of |S2TY manufacturing | y‘l' o :‘” “l' 1'\' ‘ 1'“\‘”" "v)\ « "ll:" r' ”|
‘ ! 3 | certain points to glve ground, n the rest
circles, though % cent less, it was said, could have sending the bulk of its exports in American-owncd T = e ‘“ ot “‘:“ {5 oy Hlar aL. o 16
on 're is no change,
been done in some quarters. Merely a routine move- | ghipg." PERFECT THEIR ORGANIZATION. . L i .
. = X ) e s Washington, October 5. -Directors of the St Liouls In Russin a battle which lasted 6 days, the Ger-
ment is reported. Exporters and shippers of bituminous coal said | R | ma army whict erating bet > I )
Tar is quoted at the basis of $§.50 for kiln’ burned | yesterday that the exports of coal to the Mediterran- | #"d Minneapolis Federal Reserve Banks are here to- An “Arin ieh was operating between the East
d retort at $7.00. .Pitch is steady at $4.00, ean shimtries. 1 . éinued to. ince the| 92y In consultation with the Federal Reserve Board | I'Tusslan frontier and the Niemen has been defeated
an etor 00, . s, 8 4 XA ean countries have continued to increase since he | ‘ B i ' " ; E .
Rosins are steady at the basis of former levels. war in Europe was declared and arc now far more | " order to perfect their organtzations and lwumw'“””' Its full line anl has effected a retreat ahondon-
a o a “u as i ar € | e e e | Ing a quantity of supplies It has evacuated o -
For common to good strained $3.80 to $3.90. was ask- than double what they were several weeks ago, but the | 2®Pration as soon as possibl | B pr acuated eom
a The inquiry is hand to mouth _ = pletely the territory of the government of Suwalki
ed. y .

and Lomza

asked; G $4.05 asked; H $4.00 to $4.05; I $4.10 asked; | york was optimistic over the prospect, however. He| COMMIission met in conference to-day. Plans wer. GERMANY'S PRISONERS HAVE
K $4.65 asked; M $5.25 asked; N $6.55 asked; W& said that he believed the trade with the South Ameri- “”(linml. for the winter's work. During this week BEEN WELL TREATED,
$6.80; WW $6.90 asked. can countries would prove a goog asset to the United | they will begin preparation of their report on the ’ Berlin. via Amsterdam, October b.—British, French
States. Regarding the shipments of coal to the Me- J “!“'-‘"“‘ ) of the -‘*‘".I‘lll'u(lul of railroads from their | Belgian and Russian prisoners of war are unanimous
Savannah, October 5.—Turpentine nominal 453 diterranean countries, he said: | water line connections. Hearings and arrangements In declaring that they have received good treatment
“The volume of exports of coal from the l,'nilmlj in their cases have alrcady hLeen concluded, .-I'lvh‘ hands of their .lmrnmn captors.
ship- | States to these countries is slowly but surely increas- | — = The International '\”“""" correspondent was permit-
ments 6; stocks, 110,310. i”"‘:' It will continue to increase and is now "(.;”_I_v} BAND_(__(:LEARINGS. ted to visit n!w 'ff the prison camps on Sunday. He
| Quote: A, B $3.50; C, D $352%; E, F, G, H, I $3.55; three times what it was two months ago.” I Chicago clearings, $50.772.500. decrease $4,465,417 found the prisoners were being well fed and glven
[

humane treatment,

I'rom none of the prisoners could be secured any
confirmation of the alleged artocities that have been
described in such harrowing detalils by the English,
gian and French correspondents,

According to the official list that the correspon~
dent was permitted the German armies
in the western and eastern theatres have taken 196,~

to Inspect

0000 prisoners since the war began.

These llsts divide the prisoners roughly as fole
Russlans, 110,000; French, 62,000;

British, 6,000,

| The Germans have suffered heavy losses In the
No attempt is made to conceal that fact. The
lists already published show that nearly 140,000 have
been killed, wounded or erported as missing,

lows
18,000,

Jelgians,

war,

ASKS TO CANCEL AGREEMENT.

New York, October 5.—Argentine’s Minister of For-
eign Affairs has addressed a protest to the Foreign
Office of Brazil against the renewal to the United
States of preferential duty on flour.

Last year our .exports of wheat flour to Brazil
were 632,059 barrels valued at $3,296,157,

WRECKED CREW ARRIVE,
Washington, October 6.—The 89 officets and crew
who were rescued from the revenue cutter Tacoma,
which was wrecked in Alaskan waters recently have
arrived at Unalaska, according to dispatches to Re-
venue Cutter Headquarters.

NO CHANGE IN STEEL TRADE.

New York, October 5~The week opened with little
change in steel conditiems. Tonnage cancelled by con~
sumers has been large and this is one reason why the
United States Steel Corporation will show a heavy

BUYS GoLD.
London, October B.—~The Bank of England bought
£304,000 in bar gold and £1,514,000 in United States
gold coin.

9 Jute i5
% Whic
Wag,

Washingt

bag been fopy,

—
GOLD SgENT TO OTTAWA.

on,

™ announceq
that
ted the $100,000,000 Gold Fung,

Plete and that ¢

Te

October 5.—The Federal

Ve the foreign exchange situation
; will be made up in
N million dollars of t
arded to Ottawa.

RIS
USES FoR 2
Washing{on, o, COTTON CORD.

Cotton

Ment i Making g

cord for jute twine,

NOW needed by the
h hag

c

Reserve

, is
Te-
his fund already

tober 5.—The Post Office Depart-
1 inquiry with a view to Substitut-
An enormous Quantity
Bovernment, the Pprice

materially increasea Decause of the

the preferred stock of Hillcrest Collieries has been de-
clared, payable October 15th to shareholders of record
September 30th,

WINNIPEG ELECTRIC.
The Winnipeg Electric. Railway has paid its regular
quarterly dividend of 3 per cent.

UNITED STATES CLEARINGS.
New York clearings $204,820,584; decrease $41,607,-
270.
Philadelphia clearings, $21,720,749;
566,674,

decrease $1,-

SILVER UP.

London—Bar silver 24;d., up %d.

passing of an Act by the Legislature of the Prov- | fOr a marked improvement both in foreign and dom- | AUSTRIANS LOSE CONFIDENCE OF GERMANS.

ince of Quebeec, at its next session, for the follow- ‘1 estic business in the near future, ! Petrograd, October 5—Unofficial reports received
ing purposes: .the sai@ Act to confirin the chanerl |

——— | here declare that Arch Duke Charles Frederick, who
and Letters Patent of the said Company; to permit COTTON AT LIVERPOOL. | was Commander~in-Chief of the Austrian armies so

it to carry on generally the business of a land com-| LIVerpool, October 5~Cotton sales 3400 bales, in- badly defeated fm Galicia, has been succeeded by
pany and to exércise all the powers that it has ob- | cluding 3,000 American, Arch Duke Charles Francis, heir to the throne’of
tained by its charter, the said act to confirm and| 1Austria-Hungnr;. Arch Duke Frederick has been
ratify the tion of the , the issue of ANTHRACITE SHIPMENTS, | placed in command of the first Austrian army for-
its stock and the acquisition of certain properties| FPhiladelphia, Octobeér 5.— Reading'’s Anthracite | merly led by General Von Auffenburg.

from the Estate of the late Alexis Brunet, and of a | Shipments in” September Were approximately 1,101,- | In the great battle that is soon to reach a climax
deed of sale 6f August 27th, 1912, four deeds of sale | 000 tons compared With 888,660 year ago. !uver a line 200 miles long, Arch Duke Charles Francis
of September 14th, 1914, and for all other

purpose | ——— | and his armies ﬁm form the right wing of line oppos-
whatsoever relating to these presents. : ; NORTHERN PACIFIC EARNINGS, |ng the Russi#fs. That Germans have lost confi
: | Northern Pacific—A oss, $6,075,932; de-|dence in Austriins is shown, however, by mews that
EORGE PARE, | p —August gross, a
< < Ani the C. crease $145,548. Nef $1,471,762; decrease $74,885. | the Bavarian @orps have taken up positions &t Czes-
~tr - T

|
) | Two months' gross, $11.867,995; decrease, $626,459. | tochowa, where the fiercest fighting against Austro-
Montreal, September 30th, 1914, l

Net, $8.417,509; decrease $211,204. German right wing s expected.
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WAL STEET SO

position to Make Best of
Temporary Difficulties

APPRAISING COST OF WAR the B

Big Subscription to German Loan and Relapse in | ers to submit bids on the stocks they have, appear
London Money Rates are Features ¢f Financial | many of the leading London papers.
Situation Abroad Which Have Occasioned | a million men now in service and the prospect that t!
Much Comment.

the Wholesale Supply Has Been Exhausted—
Patriots Stripping Their Own Beds.

London, October 5.—Colder weag,har throughout t
training camps in England and in the war zone on t

and great coats which the English army is facing.
Advertisements of the War Office, frankly stating

" is a serious problem.
- camps have been provided with regulation blanket
N 5. — Ma rs continue to mend. | :

New York, October 5. — Matte 1| In fact a majority of the men still in Eng

yery 4 i t in Wall Street and
Recovery is slow but I find that in W ave resonitl catlbelaid s et dassitorial

| practically no equipmont of any sort as yet.

nd

other husiness channels confidence is gaining and there

is more disposition to make the best of temporar,

ficulties and go ahea nless high authoriti [ E ybody. is sy « ‘ting blankets or!
dif: E u
are in error e \0 stra s permanently rel ax- | e hew yan triots are not ly strip
s n < ener’'s new
ror the money st e % ‘ ‘ ‘ :

ing and the embargo on foreign trade has been al-

res the way to an early re-
A B arket | DY new ones th

blanke

most removed.
storation of normal conditions in the money m
and a broader activity in general trade. | husbands
Bankers are Sanguine. [

Consequently the financiers who have been busy de- |
optimistic. They be-

form of tribute is considered abou

| as heavy as the equivalent in cash, But as mos
|
the famine. a

do not know blanket

being appecased in

half

phrase goes, is rap

In all a million and a pairs o

had

new camps
Lo be

vising remedical measures a . blankets must
of |

lieve that most of the hig problems growing out |

NEW TRADE MAGAZINE

the world war have either been solved or are in a fair
way of being disposed of and that the war inrlur-nw‘,
itself is being rapidly More than that, in- |
auguration of the new hanking system is so near ac- “The Americas”

spent

complishment as to be an uplifting factor in the fin- tvisen United States and South
ancial and industrial situation. Directors so far sel- Ararion
ected for the federal reserve banks include such| o

men as George F. Peabody, Frederick H. Curtis, Wil- The latest :

’ New York, October

and other bankers of national re-

SHORTIGE

Million and & Half Pairs Are Required and Already |

Continent has emphasized the shortage of blankets
has exhausted the supply of blankets,in the hands
‘With about half

| number will shortly be doubled the blanket supply
Few of the men in (raining

who
have | Vice-President and Managing-Director Ogilvie Flour

e

is Designed to Promote Trade Be-

s 0 me|  MANY VESSELS TRANSFERRED

ik
| Only a 8mall Increase in Price and
Current Supplies Mainly From Jav
'‘Mauretius, Cuba and Demerara. .

’

he
he

London, October 5.—The Royal Commission ap-
pointed at the outbreak of the war with full power to
deal with all questions on the public sugar supply has
issued its report. It shows that the commission has
made a great experiment with Btate socialism, and
with success, so that there has enly been a small
increase in price and no shortage of sugar.

The commigsion practically cornered thé available
supply and so checked speculation for & rise in the
price. The sugar 50 cornered was sold to refiners
at a fixed price yith the provise that they in turn
should sell to retailers at moderate prices which were
definitely 'determined.

The report gives all the necessary details of the re-
cord of fixing prices and so forth, but says nothing
concerning the sources of supply or the quantity se-
d cured. It is understood, however, that most of the
- sugar was obtained from Java, Mauretius, Cuba and
Demerara, and that owing to the depression of the
trade in America the commission was ahlé to obtain
all they wanted at not more than double the ante-
bellum prices, About 900,000 tons were purchased
s at an average of $100 a ton, involving an outlay of
$90,000,000. It is not expected that the transaction
will involve any loss to the Governmeént, as the prices
fixed assure a considerable reserve of profit.

PRICE OF CANARIES SOARING

Exports of Birds From Germany Has
Ceased Since War Began.

it

1-
in

he

8.

W. A, BLACK,

Mills Company, whose annual meeting will ba held
this week.

'New York City Was Able to Borrow
More Cheaply Abroad Than
at Home

Philadelphia, October 5.—The European war has
cut off the supply of canary birds. , The birds come

o | from the Hartz and St. Andrewsberger Mount

No Shortage—

Practically |

Would Make United States Labe
Favorite Mark of Goods the
2 _ World Over

CALL FOR GENERAL CO-0PER ATigy

“Made in Amerjca” Products Association, |,
on Foot With Capital of $10,000—Amerin,
Manufacturers and Merchants Design to

Make the Best of War Conditions,

Set

S
New York, October 5.—The nation-wide “Mgge in'
America” movement . officially launched iy New

York last week is rapidly gathering momentum ang
promises efficiently to direct the present Doputay
agitation in favor of home consumption of Amery.
can made goods,

It is proposed to make “Made in America" meap
for the United States what “Made in Germany" hag
meant for that nation; that merchants, manufactyy.,
ers, distributors and business concerns senerally ghay
benefit by increased sales and that évery citigey of
the United States shall be indirectly henefited by
busy workshops and the general era 5
that is gure to follow.

The movement, which had been under discussion
for a fortnight, took concrete form when articleg
of incorporation were granted at Albany t the “Made
in America” Products Association. Inc., with a nom.
;inal capital of §10,000. The stock is bhe jsgyyg in
‘shares of $100 each and no person, cc
;terest‘ will be allowed to acquire more than ope
share, which will be requisite for membership i
| the Association. ach stockholder must he tpe Te.

of PTosperity

icern or ip.

liam C. NcMartin periodicals designed (o promote trade hrtween the R ains | presentative of an important manufacturine .
pute and it is evident that the twelve reserve bhanks United States and South America is “The Ameri " | Annual Banquet of. the New York Chamber of Com- in the heart of the war country. The birds are ex“’tributing concern. Thompson, Freedman ~1 )r‘ dis.
will start by December 1 (if not before) under aus- =, 48-page monthly published by the National merce Has Been Abandoned Owing to the tremely scarce here. of No. 2 Wall Street, will 1(;0|( after ”,:“1( 'no‘ke‘
picies calculated to reassure and stimulate business | city Bank of New York Existence of War in Europe. The regular importation of the “golden-throated | terests of the Associslﬁon. and l(‘l"n]m(un‘l “Gdﬂl -
Judging from the views of representative mpr('ll:m'\[ [;’ the foreword of the first number. the hope I8 —Mr. Warburg Resigns. songsters,” as they are termed in the catalogues, | terg Bave besn: opened at No. 15 “r‘m‘\.\ :ea quar-
I have flo doubt that this aspect has already begun| ... .q ip.e «rhe Amcricas” will create a medium R creased with the start of the war. It Is reported that | While the organization has not \‘.'[ »l
to quicken trade in many directions. Better bankir | which will be of assistunce in bringing the business New York, October b.—Praise for the banks of New |2 large shipment has been finally started to this city pleted, the Board of Dil‘(‘ClOl:‘i will ,i”]‘-:on ‘com-
facilities and the release of gold for years tied up| = .. 1 ied swtes and South America, clos- | York for coming to the rescue of the city in its re- |from Holland, whence it had been sent overland from VVhela‘n, of the United Clgar'h‘lm-w Imtw (f A
in bank reserves, it is believed, will result in a se er together, and to provide any instrument for the | cent dilemma created by necessity of meeting in- | Germany, but there is no hope of being able, “‘M‘Schumann. of Moller and Schumann, \':lrm"-h A 4,
of credit conditions of the sort to stimulate industey |y | oponee o0 {qeqs resarding the aims and pro- | debtedness abroad and a defence of the cify's finan- | dealers say, to satisfy the demand which is always | tacturers; Harry Tipper, president of the Aduer.
throughout the country. Su it is not surprising that jects of Pan American (‘ommerce. cial system were voiced by Seth Low, president of |the greatest at this time of the year and during;‘,—ng Men's League; R. A. Holmes of {,““rl Vertlss
with a few exceptions hixh financlers who strongly Among the leading contributors to the initial num- | the Chamber of Commerce, at the first regular‘ the holiday season. ’Knnpp Go., muiufactuers ot h‘a‘w ‘mdm}.l and
opposed the new banking system while it was being bers are Frank A. \'anderlip, President of the Na- monthly meeting of that body since it adjourned for| One fancier said to-day that in other years h"\Thompson. of Thompson, Freedman ,|>,|.(] ‘:‘ml,ﬂ bl
threshed out by Congress have modified their objec- tiorial Clty Bifiks Eiil; Carbo, Minister of Kin-| the summer. | has had from 400 to 500 birds in stock, but that|er prominent men will be added to the me; -60;?'-
tions very materially and now approve it. ance of Argentina; William C. Redfield, Secretary of Just before Mr. Low addressed his remarks to | now he has less than 100. “I can’t get any m‘)reimee(ing will be held within a few days [‘” t:ﬁ:;l:
Honors Without Solicitation. Commerce of the United States, and John E. Garden, | the members, the latter voted to omit their usual an- | anywhere at any price,” he said. “Of the-one ShiD-Jpermunent organization. Mr. Thompson, in a stte.
J. Horace Harding who was elected last week a dir- | Vice-President of the National City Bank and head | nual banquet this year because of the existence of ment that has gotten through I was able to procure ment issued on Saturday, said:

of its Foreign Department
The principal articles treat of trade expansion, the

ector of the New Hayen to fill one of the vacancies
the resignations of Willlam Rocke-

resultirig from {
board has grown more |

four dozen. What will happen to the Christmas trade

when ordinarily I sell 700 birds, I do not know.

war in Europe.
| Mr. Low told the members that he

had been nre—! In

“Although it is not the intention to make capital
of the misfortunes of Europe, the incorporators of

feller and his jates in the United States Government work along that line, the | sent at the conference at the United States Treasury | consequence, instead df being able to offer the cheap-|the Association feel that the time is ripe for Am-
financially in the past decade than perhaps any broker advantages of direct forcign exchange and the chances | Department, at which the raising of a gold fund | est' birds as low as $1.75, the minimum price is now |erjcan manufacturers and merchants (o hand tge.
in . Well Street. A modest and unpretentious man, for trade and investment in Argentina. | was suggested, and continued: | $3.50.” E(her and take advantage of the opportunity that has
horfors have come to him without solicitation. Only | The magazine is well printed and illustrated and| *I am glod to assure the members of the Chamber | B““‘ seed, cuttlefish and other bird foods, .all of presented itself. During the past month newspapers
a few years ago the name of J. Horace Harding looks to be able (v do the work it has laid out for| that without dissent all of the gentlemen were pre- [Which are imported, have jumped greatly in price. A|and magazines have liberally indorsed i “Made in
was unknown on corporation boards. Today, though |itself. sent—and they represented ever, Federal reserve:few months ago a pound of birdseed sold wholesale America” movement, and much good has alregdy

voung, it is to be found on| " district in th country as I recall-recognized that |for 2} cents. The quotation to-day is 11% cents. been accomplished thereby. This zood work cannot

he is still comparatively
3 some of them he represents large capital-

:‘::snindl:,h:lr interests, in others his own. For from HALIFAX BOND OFFER]NG

the outset of his career Harding had the good fortune | _—

to win the favor of such Henry C. Frisk, | Bankers Approved of Making Sale at 86, Amount Of-

Daniel G. Reid, Norman B. Ream and numberous other fered by Brokerage Firm.

capitalists and leaders of finance and business. Why —_—

elsewhere some folks

men as

(Special to The Journal of Commerce.)

it is that in Wall Street as
succeed while others fall by the wayside? Personality | Halifax, N.8&. October 5.—The city authorities of
supplies much but not all of the answer. It is said Halifax have had a good deal of trouble in deciding

to do rding an issue of bonds to realize

They are at 4% per cent. for thirty years.

regd

that in the case of J. Horace Harding., success is the what
keen mind, good judg- | $56,000.
Halifax brokers combined and made an offer of 86
per cent., which meant that the city must place about

plus a

result of personality
ment and hard work.
New Haven Resignations.
T understand that the only reason the Rockefeller- ‘ $64,000 to obtain the money required.

Baker resignations from the New Haven were not of- Mayor Blight and Controller Scanlan objected to
fered long ago is that neither the oil man nor the | giving any such terms for the issue, the last having
founder of the First National Bank wanted to retire | been at 90.06, and they advocated selling them piece-
while the fire of government suits and federal in- |Mmeal to private investors in Halifax.

late J. P. The controllers agreed to ask the bank managers

vestigations. George F. Baker was the
Morgan’s most earnest and strongest Wall Street ally. | In Halifax for advice.
Morgan’'s voice, of course, was always dominant in | recommended the acceptance of the broker's offer
the New Haven counsels. He was as all powerful 1 of 86.

there as Willlam Rockefeller for years has been at They informed the controllers that if they should
the council board of the St. Paul. Believing in | borrow the money from the banks, instead u.r xssui.ng
the Morgan policies for New Haven Baker and |the bonds, there would require to be deposited with
Rocksfeller approved them but no unbiassed -person them bonds as collateral security for an amount ten
has yet charged that either Morgan, Rockefeller or | Per cent. than the
Baker ever derived a penny of profit from the New | Ihe majority of the controllers then voted to ask
Haven financing and that railroad's purchases of the city council to ratify the resolution to give the
trolley and steamship lines. High legal authorities | P0nds to the Halifax brokers. The aldermen acquiesed,
tell me, by the way, nothing practical will eventuate | 2nd the brokers got the issue. It is understood that
from the proposed criminal suit against the old New |they have a purchaser for the issue at about 90,
Haven management. They believe that Charles S.,
Mallen, whose testimony assures him immunity, could |
not be convicted even were such immunity withheld.
Both William Rockefeller and George F. Baker could | Increase $38,200.
no doubt have escaped punishment as witnesses, That  ¢rease $115,000,
they havé deélined to testify unless foréed te do 8o | $676,600.

does not look as if they much dread these proceed- |
ings. | chances are that such ownership will be still larger
‘afler the present unsettlement in the latter trade
| has passed. But, of course, if there is anything in
the report that the governors of the stock exchange
| intend to confine members of their organization
strictly to the security business Wall Street connec-
tions with the cotton exchange instead of enlarging
Equally. suprising, at least | ill cease. Criticism of this proposal is caustic. Stock
;bxchango houses in many cases found cotton depart-
| ments profitable. l-‘requenfly it happened that when
i the stock market was idle cotton was active and fur-
:' nished commissions which met or more than met their
| expenses. It is true that some firms have suffered
':cvnrv losses as a result of the collapse in the cotton
| market. That extraordinary dislocation, However, was
‘brnuzh! about by a cause which may never again
develop——a general war in Europe. s

These

ntlemen met and

greater sum horrowed.

C. N. R, EARNINGS.
Canadian Northern—4th week September $764,500
Month September $2,109,900» in-
I'rom July lst, $5,071,900; decrease

Foreign Financial Situation,

The majority of people are amazed at some as-
pects of the foreign financial situation. For
stance, the big subscription t? the German loan, The
latter somewhat weakens the argument that want of
money will quickly end the great struggle between
Germany and the Allies.
to the average observer, has been the relapse in Lon-
) don money rates. But, of Gourse, patriotism is the one
case and slack business in the other furnish logical
explanations of these unexpected happenings. I hear,
also, that the direct cost of the war, though enormousy
I8 not as great as T)ma estimates claim. The es
timate of $50,000,000 'a day, for example, is said by
s'g)me good authorities to be considerably above. the
truth. But what of the indiréct cost.of this unprece-
dented confliet? That, no doubt, already exceeds half Exchange Memberships.
a’billion dollars. And what of the government loans| I hear that many cotton exchange seats owned
to come after peace is made? Time will answer these | by Wall Street men will be up for sale if the fore-
questions but some bankers even now figure that at ‘xoln: policy is approved. That brings up the ques-
the first blush such berrowings will aggregate in ex-|tion of the latter's probable effect on stock exchange
cess of $5,000,000,000. > £

I talked last week with a gentleman who at Carls-
bad before the war broke out discussed steel condi-
tions with one of Germany's largest steel makers.
The latter made no bones of saying that Germany
would make a big and immediate effort to capture
America’s steel trade no matter at what temporary
- #scrifice as regards prices. Bhortly after this, How-
ever came the Kaiser's ultimatums and——mobiliza-
tion,

in-

ments would Increase or lessen thelr value.
Bonds ‘are Recovering.
Investment houses report some recovery in their
business and 'belleve that If money cheapens the de-

quarters of the bond department.
with Important forelgn onnections mow are of the
opinfon that fears of heavy selling of bonds by Fur-
ope when the stock exchange reopens will prove
\ About the Law's Delays. groundless.
+. The federal suit to dissolve the United States Steel

bion is almost forgotten in these wartimes,
/possible-that the war Will be forgotten by the

‘decimion in the steel suit Is' handed down?
. 8teel ‘Brbkers and Cotton. b
well-known fact that many Wall Strect
n.the past few years. ventured pros-

Interlocking Directorships.

Directorates of our leading corporations will presen-
ely congist mostly of dummies and stalking horses—
the' represéntatives; ot coftrolling interests who used |
to represent themselves. E. H. Gary has reslgnedi
| from all boards hut-that of the Steel Trust and other
leaders of finance and industry are fast severing such
relations. Thus, a bit of fool legislation is depriving
big eg;pqratia”~ :at the ecounsel of \:?mm Dust-

seats and whether doing away with cotton depart-|

mand for local municipal bonds will extend to other !
Moreover, firms |

New York was upon the firing line in this matter |
of foreign exchange, that it was fighting not its own
battle only, but the battle of the country; the battle

PORTO RICO RAILWAYS
| to sustain the credit of the country, which is the| ———

most valuable thing we have, and the battle to broad- | Considerable Disappointment, Has Been Expressed
en out the discount market that the Over the Passage of the October Dividend.

exports of the country should constantly enlarge.

in London se

. Rgpresenged Real Problem, (Special to The Journal of Commerce.)

“Thé necessity of providing this large amount of | Hgjitax, N.S, October 5.—Many Halifax people
gold represented a real problem particularly are interested in the common stock of the
| unmet; but, after all, I think we ought to remember | porto Rico Railways Company and there will be con-
in justice to the city that it is because the eity's | gjerable disappointment over the passing of the Oc-
credit was so good that last spring it was able to | her gividend. The reported decreases in earnings

as long as it was|

borrow abroad mnre' cheaply than it could borrow have more or less prepared shareholders for the loss
The city, therefore, is not to be blamed, it| ¢ tne common dividend.

seeems to because by the chances of war this The company’s circular in explanation speaks of
problem involving the city made so much trouble | .. difficulty of financing on capital account and of |
| for the week or two that it lasted. Iam in sympathy  (p. determination to complete the power house at the|
| with the suggestions made from the dam when. completed, will eliminate
| munity that the city ralse more through the tax 1evy.| 1o expense of steam power in operation, so that in

| The real trouble springs from the fact that the city's ;. meantime surplus earnings, after payment on the

here.

me,

banking com-

second which,

.‘finunch\] system is itsolf. most unfortunate. It bor- preferred dividend, will be devoted to payments on
‘rnws money from the first _ot January until the capital expenditures.
| month of May to pay its current expenses. In May

Nova Scotia from time immemorial, has heen in- |

| . i t .
half of its tax levy Is collectible, the other half does terested commercially with Porto Rico, and this con-

| not come in until November. The consequence {s that
‘the city is always obliged every year to issue a very
‘large volume of revenue bonds that have to be paid

| for in the late autumn,

tributed to some extent to give our people confidence |
in the Public Utility concern under consideration.
It has just been announced,that the preferred divi-
Sy the: € ¥ 5 Yorl dend on Amherst Pianos, Limited, while earned, will
| W ireater New York
| “ on ) 0 o A be deferred for three months as a precaution in case
| consideration the charter commission, of which I had : . i !
| of worse financial conditions.
| the honor to be a member, was confronted by that | = S
ituation in a very difficult form Fomewnat simllar & 2l o
81 d Y C . ! - " N "
X | Humphreys Unshrinkable, Limited, whose works are
Collected His Taxes. at Moncton, and where they have the advantage of |

“The city of Brooklyn began to natural gas to produce cheap power.
on the first of and

charter was under

chain is taken in
very

its taxes
it only had to

collect
January, borrow ;

|money to make up any deficiency in collection. At
that time the city of New York did not collect its | COULD LEND ALL AVAILABLE MONEY.
taxes until October, and had to borrow for nine|

months of the year in order to

its current expens-

|
|

| In August, as a Result

‘keepers genenally to protect the hea
|of the government hotels on the isthmus by requit

could lend every dollar they have available at much | ©X@mination.

and will not be allowed to lag. The Association pro-

poses to launch a comprehensive, carefull plangss
|and thoroughly up-to-date advertising campaign in
newspapers and magazines, which will insure per-

manency to the movement. The United States can
make practically everything it consumes. If we get
our citizens accustomed to asking for and using Am-
erican made goods, this country will soon be virtul

|1y independent of the foreign markets. This yil
!mean that millions of dollars that formerly wet
3abrond each year will be spent at home. The wok
shops will be kept busy and the entire country il
share in the prosperity resultant from this mow
ment.”

PANAMA CANAL’S REVENUE

of the War, Sum Securd
Was Not up to Expectations.

‘Washington, October 5.—The Panama Canal is be

| ginning to produce revenue, but not enough yet to

meet calculations of the financial expert because of

| the interruption of traffic by the European war. In
| August the revenues were $01,664. The greater. part

of this was received after August 1j, the date o
| which the canal was officially openel Lastbound
llrafﬁc slightly exceeded the westhound by about §-
| 500 in tolls.

Though the canal is in operation. a creat deal o
| excavation remains to be done to bring the chanm
|to its proper proportions. In August dredges
| took out 1,174,695 cubic yards, and 13300,000 yards

|remain to be removed.

‘
The canal government has set an example to hote
the patron

Chicago, October 5—The Herald says local banks |IP& all employees handling food to suimit to medial

A recent examination disclosed the

es. If it had seemed to be possibre to the commis- | above 7 per cent.  Cattle, grain and cotton paper is [Presence of one typhoid carrier in a “silver mess”
sion we would have put New York city upon the basis | offered at 7% to 8 per cent. Interior banks appar- | WO was promptly deported. The sanitary conditio
upon which Brooklyn then was; but in order to do| ently are not taking care of local needs to their | °f the Personnel was found to be highly satisfactor
that it would have been necessary to have Borrowed! full ability and are disposed to hoard. Periodical examinations will be madc determine
the whole amount of one year’'s levy, or else to have | the presence of tuberculosis and other diseases.
had two tax levies made in one. That naturally wzw!
impossible, the second alternative, and we shrank BURLAP INQUIRIES, TWIN EARNINGS.
!.rom th'o first one hecunsc‘}ll( would .h:wo consumed a | N'T‘“’. York, ) October b5.—Burlap inquiries for the Twin City Liries—Thind week in Scptember =
very large part of the city’s borrowing capacity just | Argentine were received on the local market during [$181,489; Increase, $11,213. From January 1, §5.54:
at the moment when it would have to be able to bor- | the past few days. Bids were made on some fairly “90_‘ ix;c,rease $35'7 3,,.,'- :
|row to meet the requirements of the larger city; | 8ood size quantities, but so far as can be learned no ! 4 T
ltherefort‘. parts, including the city of Brooklyn, were | 800ds changed hands for the Plate, Big manufac-
| put upon the basis of New York, turers who were approached stated that the prices the C. P. R. EARNINGS. {
“I speak of this, gentlemen, because I fee] very | buyers were willing to pay were full spot market rates,| The C. P. R. Statement for the last nine d!‘-‘*‘:d
trongly the importance of relieving the civic govern-| but that as the cloths were needed here to fill con- | September shows a decrease of $865.000 as compan
ment of undue criticism in this connection, I think| tracts, holders declined to sell, with the corresponding period last yeir The de
they were really to be praised for having borrowed crease in gross for the entire month \\‘:tsl Sm:‘:
money abroad when they did rather than at home, be- than that of July or August, being slightly less
{cause they got it more cheaply, and I want you to IMARlTlME PROVINCE SECURIT'ES ’12 per cent.
| understand how inevitable it was that they should se A ! Comparative weekly earnings for HH‘_ month ar
| have to borrow money in the spring somewhere,” Quotations furnishéd by J. C. Mackintosh & o lglven in the following table: y eron 18600
‘ Success of Suggestions, Members Montreal Stock Exchange, Exchange Buijld- ’1“- ce es 4a 32110000 - §2.496000 34,00
Mr, Low. congratulated the Chamber upon the suec- ing, Halifax. nd .. .. .. 2496,000 ‘.'_._;f;m.n oy
:cenu of suggestions made by it for the reljef of the Miscellaneous: |, Asked.  BId. rd .. .. .. 2578000 2,‘.,.510241] o
isituntlon created by the war, He told them that 80| Acadia Sugar, Pref.. 100 9% ith .. .. 3,295,000 4,160,00¢ i
Y;fm- 45 vessels with a tonnage of 172802 gross tons, Do., ordinary ..... 65 60 » " 408,00
{had been transferred to American registry under the| Brandram-Henderson, Com. 30 25 $10,479,000 $11,887,00C :
| American ship registry bill, oné of the measures sug- | Bast. Can. Sav. and Loan .... 145 140 et
gested by the Chamber. at its special meeting held | East. Trust Co. sorees. 2568 168 INQUIRY FOR SECURITIES. il
Thursday, August 13.. The war risk bureau of the Mar, Nail, Pref.. with 40 p.c. com. stock Washington, October §.—There is an incre g
Treasury Department, establishment of which also DODGE & ovaiv'ss 3 HonaNnsmdes 100 98 inquiry here for bonds and stocks among b.ond .‘
| Was suggested by the Chamber, already has issued.or Mar. Tel. and Tel. Pref. .,.. 1023 100 stock brokers that bresszea. in their npl'nw:;m‘.
| has pending war risk insurance for between -$7,000,- 98 . falr demand when financial conditions attain hu'
0. AN 15,000,000, R I o “30 |nearly to the normal. In local secwities U7
Paul M. Warburg, member of the Federal Reserve| Stanfield's. Ltd.. Pref. .. .. TRy | | 90 |have been some small transactions sinc® the i
Board, tendercd his resignation from the Chamber of | Trinidad Electric «v .. .v .. .... 73 change closed, at figures * around closing P’;m]
Commerce because of his acceptance. of that pesition Bonds:— it None of the local securities except one [h(l F:d o
in the Federal government. ‘Jacob H. Sohiff Was | Brandram-Henderson, 6 p.c. .. ,. .. 9114 92 | Traction Street Railroad Company, has reduct ‘
ol o Vicenresldant tn: Mr. Warniig's, Dlade i Basiern GAn S 2o .+ ¢ ne b sire 1 100 95 | passed its dividend since July 3lst ‘
; Mmr Rall, €06 ooy Lo v Sii 100 98 s T N
thf ‘f:nﬁ"';:{:f:ﬁu?mfvﬂ:f u::’;n';:::::‘c:‘c.i t:‘: FE SR Anq “_ p.c. Deben. Stock .. 98 RAFCIS WngA T‘-(-m f
Hague will not be held next yoss, A ©| Porto Rico Tel. 7 p.c. .. .. .\ ... 108 100 Paris spot. wheat opened up & ¢ :
; o Stanfleld's, Ltd., 6 p.c. .o o0 ve vy .. 95 20 day at 1.45%.

/ f ey

. yiLLS WORKING SHORT TIME

Are That Things Will Not Improve ™
e Until After the War is Over,
P

; i
s (Special Correspondent W. EI. Dowding)

ptember 22nd, 1914—While the acti
the textile industry generally are just at D
| ties of ted only by the stocks of ‘raw material ¢
sent limi em_? capacity of the mills, the state gt
the prmiufd e of Lancashire is hardly so satisfactc
cotton ‘;‘B {he third of the great pllln.rg of Brit
Cotton T’ m—the other two are coal mining e
M“!‘m 5 and the spindles of Lamcashire n
.‘multur:m for over one quarter of the to
;:ll;hasipurls, It is sufficiently obvious that
decline in the cotton trade cannot be viewed with

difference.

Cotton expo

! London, Se

ris in August, 1914, only amounted
425,440,000 as compared with $46,590,000 for Augu
1!1;!‘ and $48,910,000 for August, 1912, Exports L
month would indeed have fallen lower still had 1
the manufacturers intelligently anticipating the ca
cellation of orders, forestalled the possibility by a
vanced deliveries.

The chances of immediate recovery are poor, .
as old orders get filled it is likely that the mi
still shorter time and fewer days per wée
At the same time it is quite possible that the i
creased markets in India and China will in the absen
of German competition, do something to keep thin
at their present level. German competition, howewvs
reat factor in-the cotton indu

a

will work

pas never been a &l

ry. e

On July 17th, even before the war, the Spinner

Federation by an 80 per cent vote resolved to sh

down during September all the mills affiliated

the Federation for a period equivalent to three week
g0 that much time would have in any case bes
worked both in mills and in weaving sheds. Gene
ally speaking, a depression in the Lancashire trac
automatically brings with it a reduction in the pri

of raw material, but in the existing crisis the a
tion of the American producers in holding up supplis
has served to harden prices. The estimated averag
st of production of American cotton 4is 9.50 cen
per 1b. The price of middling American in Liverpo.
on July 1st. was 15.20 cwts. Under free competitio
it should have fallen to 7 cents, but actually it wa
held up to {"30 cents and now stands at 12 cent
in spite of the remonstrances of the British spinner

Another formidable obstacle to the revival of th
industry is one which fortunately it is within th
competence of the Government to remove. The ship
ping companies, by increasing freights to India an
China by 25 per cent, and to South Africa and th
Pacific by 33 1-3 per cent, have almost prohibite
the export of cotton yarns and cloth, though thi:
as I have said, is a factor which can and should b
swept away, if necessary by legislation, for the self
ishness of individuals may result in inflicting on th
country a loss only second to defeat in battle.

There is no branch of industry, on the other hang
which stands to be more profoundly and happily af
fected by the war than the steel trade. Neverthe
less, it 1s unfortunate that with the world’s chieftes
dumpers out of action, Great Britain should find her
slf with only a limited capacity. But the fact is
that while the world's demand for iron and
has been progressing by leaps and bounds, Britis}
capital invested in these industries has not increasec
proportionately. Up to the outbreak of the war
Germany was taking 7,000,000 tons out of the world’s
total of 18,000,000 tons iron and stee lexports a year
Britain taking 5,000,000 and America 2,000,000. Now
while Germany's credit is hopelessly crippled, we hawve
neither mills nor men sufficlent to enable us to take
any great lead. In America, on the other hand, the
productive capacity of the country has increasec
largely in excess of domestic requirements. Since
1907, the year of the panic, the American plant has
never been producing more than 70 per cent of ite
capacity, and now the golden opportunity has come
Just as the commercial race has lately been between
Britain and Germany, in the future it is likely to be
between Great Britain and the United States. The
:;;:: 3}):811:' ‘Irll;:tfr;r x‘vhlle we over here‘xre handi-
by s hug’e ;»NP i om capacity, Amermfa is hindered
lm o mo;.: , n the cost of production. Between

9 he net cost of producing
';::;rs::mr}. in spite of metalurigical and mechanical
ments, increased by nearly $5 a ton, and of
Producing steel rails by nearly $7 a ton.
In the United States
have risen, and mining
the output of ore has

stee

pig iron in

Moreover
of America, mining royalities
costs have increfised, and while
declined, the cost of coal and
ghts are advanced and tran-
ave largely increased. Over here, there
oy maten) cr?rrespondlng rige, for the increase in
iy r'< |sﬂ almost exactly offset by improve-
Ny ipf cesses. Hence .the shuation created by
i ‘;Flull of possibilities for both countries, and
i lnd. : vﬁ?onernlly there is the conviction that
ustry is about to take a new lease of life,
—— T N
LABORS OF CONGRESS,

Washington, Octope

Teason why o

Coke has gone up frei,
8it charges
has been no

T b.—President Wilson sees no
ongress should not conglude its labors

ers to-day
Ng regular session of Con;reu. he

g Philippines Bill, the Ship Purchase
homa;';d Conversation measures to be passed. He.
hat these will be disposed of by Mareh 4th

" 80 that Congress
g December, can adjourn until the follow-

comi
expects Jones'
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LIVERPOOL WHEAT.

October §.—Wheat opened up Rd. from
October 8a, 13%8d.; Dec, 8s. 44, Corn
%d. from Saturday. Oct. 5s. 8d.
October 5.—Later Pprices show October
from Saturday at 8s. 24.
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COTTON EXPORTS.

October §.—Rety

Y ™ms made
Partment
56,066 b,

Liverpoo),
Urday,
%ened yp
Liverpoo),
Wheat up 19,

Washington
De
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Show ‘that for five days ended

sles of eotton were exporteq
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decreased 554,644 1

Visible supply -

visible supply
ring September.

totay
on October 18t was 10,080,990.




Lh bii_tl_d States Label
te. l:u'i of Goods the
World Over

GENERAL CO.0PER ATION

ica” Products Anociatinn, Tnc, Sg
ith Capital of 510,000—Am=ric|:|
urers and Merchants Design to

he Best of War Conditions,

—_—
ctober 5.—The nation-wide “Made iy
ment.  officially  launched i New

is rapidly gathering momentun ang
ntly to direct the present Doputay
vor of home consumption of Amerj.
5

1 to make “Made in America" meap
States what “Made in Germany" hag
nation; that merchants, manufactyy.
and business concerng senerally ghay
ased gales and that év ery citizen of
tes shall be indirectly benefited by
i and the general
follow.

t, which had been under discussion
, took concrete form when articles
were granted at Albany t the “Made
ducts Association. Inc., with a nom.
$10,000. The stock is he isgye in
each and no person, conc
allowed
ill

era of Prosperity

'TN or in.
to acquire more thap gpe
be requisite for iembership iy
BEach stockholder must he the re.
an important manufacturing or dis.
n. Thompson, Freedman and Cooke,
Street, will look after the legal in.
ssociation, and temporary headquar~
pened at No. 115 Broadway.
ganization has not yet peen com-
rd of Directors will include C. A,
United Cigar Stores Co; Carl J,
oller and Schumann, varnish manu-
7 Tipper, president of the Advertis-
ue; R. A Holmes, of Crofut, and
mnufactuerrs  of and  Henry
ompson, Freedman and Cooke, Oth-
n will be added to the Board, and a
held within a few days o effect
Mr. Thompson, in a state~
Saturday, said:

hats;

ization,

s not the intention to make capital
es of Europe, the incorporators of
feel that the time ripe for Am-
rers and merchants to hand toge-
vantage of the opportunity that has
During the past month newspapers
ave liberally indorsed the “Made in
ent, and much good already
d thereby. This work  cannot
llowed to lag. The Association pro-

is

has

zood

a comprehensive, carefully plangs
ip-to-date advertising campaign in
magazines, which will insure per-
movement., The United States aan
everything it consumes. If we get
tomed to asking for and using Am-
s, this country will soon he virtul-
f the foreign markets. This yill
ms of dollars that formerly wet
will be spent at home. The worke
)t busy and the entire country wil
sperity resultant from this mom

- CANAL’S REVENUE

Result of the War, Sum Secund
Not up to Expectations.

tober 6.—The Panama Canal is be
ce revenue, but not enough yet to
of the financial expert because of

f traffic by the European war. In
1es were $01,664. The greater. part
ved after August 15, the date o
was officially opened sthound
ceeded the westhound by about §-
al is in operation. a creat deal o
s to be done to bring the channd
portions. In Augus e dredges
cubic yards, and 13

oved.

nment has set an example to hotel
to protect the health of the patron
. hotels on the isthmus by requir
handling food to sulmit to medial

recent examination disclosed the
yphoid carrier in a Iver mess’
deported. The sanitary condition
as found to be highly satisfactory
ations will be made to determine
iberculosis and other diseases.
WIN EARNINGS.

s—Thind week in September =
$11,213. From January 1, $.641

3!

P. R. EARNINGS.

for the last nine days &
5.000 as companed
The de-

itement
decrease of $86
ding period last
r the entire month was smallf
r August, being slightly less than

year

Kly earnings for the month &%

’12;‘) MM'P. $2.496,000 4386,00
‘»:0"0 2,462,000 34,00
000 2,769,000 1!{.0«
:.000 4,160,000 365,000

) ——
00 $11,887,000 1,408,000
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Y FOR SECURITIES

sber §—There is an incress::‘l
nds and stocks among bond !
, bresszea. in their opinioh L}
financlal conditions attain mare

mal. In local securities tef*

s . Ex-
nall transactions since therim
figures * around closing P +

the Capit

ecurities except one
lroad Company, has '
since July 31st
e et
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opened up % cent

educed oF

'Hfm 3 [
otton
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- yiLLs WORKING SHORT TIME

nces Are
- u

ntil After the War is Over,
e —

' . E. Dowdi
(Special Correspondent W, EI- awding)

3 £ iton, September

| ties of the tex
t limited on
;pmductive capacit
cotton trade of
Cotton 1s the
hduumausmrtho
sgricuiture—an
mally account
British exports.
decline in the cotton
difference.
Cotton expO
5,440,000 as C
::13 and $48,910,000 for August, 1912,
month woul <
the manufacturers intel
cellation of orders, forestal
vanced deliveries.
The chances

will work
At the same time
creased markets in Indi:

of Ger

pas never been a &l

try.
On July 17th,
Federation by an 80 per cent vote resolved to shut

even before the war, the Spinners

down during September all the mills affiliated to

the Federation for a period equivalent to three weeks,
g0 that much time would have in any case been
worked both in mills and in weaving sheds. Gener-
ally speaking, a depression in the Lancashire trade
automatically brings with it a reduction in the price
of raw material, but in the existing crisis the ac-
tion of the American producers in holding up supplies
has served to harden prices. The estimated average
st of production of American cotton 4is 9.50 cents
per 1b. The price of middling American in Liverpool
on July 1st. was 15.20 cwts. Under free competition
it should have fallen to 7 cents, but actually it was
held up to {%'30 cents and now stands at 12 cents,
in spite of the remonstrances of the British spinners.
Another formidable obstacle to the revival of the
industry is one which fortunately it is within the
competence of the Government to remove. The ship-
ping companies, by increasing freights to India and
China by 25 per cent, and to South Africa and the
Pacific by 33 1-3 per cent, have almost prohibited
the export of cotton yarns and cloth, though this,
as I have said, is a factor which can and should be
swept away, if necessary by legislation, for the self-
ishness of individuals may result in inflicting on the
country a loss only second to defeat in battle.

There is no branch of industry, on the other hand,‘

which stands to be more profoundly and happily af-
fected by the war than the steel trade. Neverthe-
less, it {s unfortunate that with the world’s chieftest
dumpers out of action, Great Britain should find her-
self with only a limited capacity. But the fact is,
that while the world's demand for iron and steel
has been progressing by leaps and bounds, British
capital invested in these industries has not increased
proportionately. Up to the outbreak of the war,
Germany was taking 7,000,000 tons out of the world’'s
total of 18,000,000 tons iron and stee lexports a year,
Britain taking 5,000,000 and America 2,000,000. Now
while Germany's credit is hopelessly crippled, we have
neither mills nor men sufficlent to enable us to take
any great lead. In America, on the other hand, the
productive capacity of the country has increased
largely in excess of domestic requirements. Since
1907, the year of the panic, the American plant has
never been producing more than 70 per cent of its
capacity, and now the golden opportunity has come.
Just a8 the commercial race has lately been between
Britain and Germany, in the future it is likely to be
between Great Britain and the United States. The
race is a fair one, for while we over here are handi-
capped by a limited cnpacily. America is hindered
by & huge rise in the cost of production. Between
18% and 1908 the net cost of producing
:;!;rs:::l:rsisml::ri:soefdn:)etalurlgical and mechanical
i 3 Yy nearly $5 a ton, and of
Producwig steel rails by nearly $7 a ton.
n the United States
have risen, and mining
the output of ore has
Coke has gone up frei
8it charges h
has been no

pig iron in

Moreover
of America, mining royalities
costs have increfised, and while
declined, the cost of coal and
ghts are advanced and tran-
ave largely increased. Over here, there
corresponding rige,
TaW materials ig almost exactly
Ments in Processes,

.lhe War is full of pog;
In the steel
the industry

for the increase in
offset by'lmprove-
Hence .the siwation created by
sibilities for both countries, and
generally there is the conviction that
Is about to take a new lease of life,
e TR
LABORS OF CONGRESS,

Waahi
ashington, October 5.—President Wilson sees no

That Things Will Not ‘Improve Much |

22nd, 1914—While the activi-
tile industry generally are just at ‘pre-
ly by the stocks of ‘raw material and
y of the mills, the state gt the
Lancashire is hardly so a‘atlslactoryA
third of the great pllln.rg of British
other two are coal mining and
d the spindles of Lamcashire nor-
for over one quarter of the total

It is sufficiently obvious that a
trade cannot be viewed with in-

ris in August, 1914, only amounted to
ompared with $46,590,000 for August,
Exports last
d indeed have fallen lower still had not
lligently anticipating the can-
lled the possibility by ad-

of immediate recovery are poor, and
as old orders get filled it is likely that the mills
still shorter time and fewer days per wéek.
it is quite possible that the in-
a and China will in the absence
man competition, do something to keep things
at their present level. German competition, however,
reat factor in-the cotton indus-

g T

 (Exclusive Leased Wire to The Journal of Commerce.)
i New York, October §—The charge made by local
fetail grocers that the puhlk markets inaugurated
by ‘the city constitute a discrimination of the most
ﬂwx:ant character has prompted certain officials un-
der, whose direction the markets were established to
modify their attitude toward the store-keepers.

They, no longer attempt to deny that it would be
utterly impossible for the retail grocer to sell his goods
as cheaply as the huckster or farmer or push-cart
pedlar, none of whom is required to pay a single penny
for the privilege of djsposing of his wares. Joseph
Hart{gan, City Commissioner of Weights and Mea-
sures, who has been particularly active in ferreting
out the dishonest open market food purveyers for
short measure methods, in a recent address before
the Brooklyn Retail Grocers’ Association, said in part:
“The retail grocer believes that by implication he has
been made out a pick-piocket and thief in the re-
cent newspaper agitation on the raising of prices of
foodstuffs since the European war began. ° This Is not
80.

“The open markets were started only as an emer-
gency proposition. The European war caused many
to think that thousands qf tons of American food-
stuffs would be shipped to Europe to supply the bel-
ligerents; but as it turns out the war seems to have
been timed to meet the harvest season over there.
Ilurope is supplied with provisions to last it from
six months to a year, so our shipping of enormous
amounts of food to the warring nations has not mater-
alized.

“Another report had it that American producers

would hold their crops for foreign export, it was also
said that a scarcity in the imports of tin would raise
the prices of canned goods. Newspapers played this
up and some panicky gentlemen got ‘cold feet' until
Chairman Perkins, of our Food Committee, disproved
the report about the tin through his connection with
the United States Steel Corporation of which the
American Tin Can Company is a sybsidiary concern.
“But because of these feelings and the unsettled
condition of affairs when the war began, borough
President Marks thought it would be a good plan to
put his idea of open markets into operation and bring
together the producers and the consumer.
“Personally I enforced the same regulations at the
various markets as with the regular merchants
througoat the city and 1 may say that the percentage
of short weighting was originally about 76 per cent.
greater in the markets’'than among the regular retail
trade in New York. Since then this condition has
been remedied:
“I think that it is a good thing in that it gets the
push-carts and peddlers together in one place where
it is easier to regulate them. I have eliminated a
good deal of the deliberate crookedness among this
class. The grocer throughout the Greater City has
largely given over the green grocery business to the
Italian and the Greek, and I do not think that since
the markets have been started many of the average
grocers could say that they had lost a dollar's worth
of business because of them.
“I think the only disadvantageous thing for the re-
tailer is the neWwspaper publicity that has attended
the opening of the markets. The success of the mar-
kets is undoubtedly due to the free advertising that
they have received.
“The farmer is not going to the markets and will not
g0 there. He -can more quickly™and conveniently
dispose of his stock by selling out to the wholesaler
even if he makes a slight financial sacrifice to do this.
Something may be done in this regard by having
permanent stands in the open markets, where the far-
mer could unload his stock and somebody else gell it.
“What degree of income has the retailer lost? My
investigations shcw that there has been no appreciable
increase in the price of foodstuffs since July 26th. A
comparison of the prices at the markets and those
of the retailers show no great difference. The markets
owe their success to being a novelty and an experi-
ment. 4The novelty of the experiment will soon wear
off. People will not tontinue to 80 to the open mar- |
kets.  The cold weather will be the best test of their
lasting power.
“If we could combat this desire of the people for
luxuries with which they can do without, I believe
that the retailer could make more profits in a year's
business. I believe that if he dealt more in the old-
fashioned staples instead of the highly advertised
specialties and luxuries that do nt vield him a
working profit, his net profit at the end of the year
would more likely be from 15 per cent. to 20 per cent.
instead of 10 per cent. or 11 per cent.

“The grocers of to-day have made an® appreciable
advance over those of twenty years ago in their ser-
vice to customers, improved store ﬂxtu‘l"ea and sani-
tation, etc. They may be justly proud of the improve-

Idle Machinery is Incnsasing; Approaching in Soms
e Machinery ' pproaching in "
Instances P.-ugn!u@: wlt Steppages—Spin- *
ners are ‘With Liverpool
Prices.

London, October b5.—~The semi-demoralized condis
looking to the resumption of business on the Liver«
pool Cotton Exchange, Thgre is slight evidence thus
1rar that spinners are buying direct from Amerioa,
| The situation apparently i that spinners are loaded
{up with Liverpool dontracts at high prices. They
| have hedged against these contracts in New York
'and New Orleans;
| On paper these Hedges protect them fully agalnst
| their severe losses én _t.heig-, !ume contracts. But ow=
ing to the closing down of business in America and
|Ihe ®reat finaneial risks incifléntal to covering Am-
;erlenn commitments under existing ‘conditions cotton
| manufacturers and traders age not likely to actively
| cover their (-()ﬁimitments on your side until they have
| some relief from their losses on the Liverpool con-
| tracts. ! .
| It is not impossible that the condition of the cot-
ton industry is being exaggerated by manufacturers
here for the ulterior purpose of
ment aid in the form of loans on cotton.

President MacAra, of the.Cotton Spinners’ Associa-
tion, recently appealed to theé Chancellor of the Ex-
chequer for treasury ald to the industry.

His suggestion was that this aid should take the
for mof establishing cotton reserves to be purhcased
at present levels, These purchases ultimately would
prove profitable, since ehe destruction of foodstuffs

~

obtaining govern~

age of grains at the expense of cotton.
Reports of a complete closing down of cotton mills
are not generally credited in conservative quarters.
Cotton yarns are inactive. Sales are small and

show heavy losses.

. {88 during these days, ladies who éan be found sip-
Iping tea In the tea rooms at the Ritz Carlton at
jfive o'clock in the afternaon, ou markets days can

| resulting from the war will tend to enlarge .the acre- |

is Now Found on Market Days at the
s Only Anether Way of Evincing
Patriotism.

‘Nmr has the Bonsecours market been =0 popular

Great Breakfast Dish is Likely to be
Greatly Reduced in the |
United States

—
be found as early as eleven o'clock in the morning,
dm with some farmer as to the price of a half LARGE SALB lN CANADA
& domen ears of corn, Nore of them know exactly
|Why they are doing it, but at present it is the thing
to'do, it 18 patriotic, it is almost as patriotic as knit-
ting, Balaclava Caps. For, by doing this, are they not
hsowing their contempt for the middleman, and help-
ing the farmer, who is the backbone of the country,
and the only man who shouldn't have gone to the

Trouble Between American Importers and the
Norway Shippers and Curers at Bergen Grew
Out of War—Fight Will Bring Market
Lower Yet,

war? New York. October 6. — Thos» who are accus

Bﬂddﬂ reckoning to save as much as twenty-five tomed ‘to the wwvory salt matkercl as a breaktast
cents on & bag of potatoes, two cents on a dozen eggs, dish can count on a cut in the cost of living as
ten gents on a pumjkin, and another ten cents on|® "Wt (T 4 war between Norway packers and
green cOfm, they cxpect to save between them the | APCHCRN uporters The latter having lgaored
difterence between the cost of a stall on the market and | 0 4°MA01% fur financing  shipments from  Nor-
the rent Of & St Catherine street store, this differ- | 0¥ ‘N Mot Sea Mackerel Fishermen's Union
ence will, of course, g0 to swell the patriotic fund has entercd \meriean markets ax its own dis-
There 18, however. one objection to the market, and |1 0MOT  Tiwriers have met this move hy cutting

Current statements of the mills are unsatisfactory.
Cloth orders are poor throughout the list and prices
are steadily dropping. Idle machinery is increasing,
approaching instances practically full stoppages.

Cross-bred wools, tops and yarns grading up
508 are in active demand. Stocks of cross-bred tops
at Bradford are virtually exhaustced X

Quotations as a rule have been withdrawn await-
ing the London sales which begin but
will include only imports arriving priof to August
18th. '

The demand at the wool sales is now expected to be
keen, and prices possibly will show good advances, It

in
to

on Tuesday,

likely to bid freely. Merinos tops und yarns are im-
proving.
pear as a buyer.

Government orders for Khaki,
flannels and hosiery
French orders are also
outlets are quiet.

WAR HAS HELPED CHEESE MEN

The Demand For Cheese Has Improved Since War
Started—Hard to Get Freight
Accommodation,

serges, blankets,

Keeping machinery

the

are busy

increasing, but regular

ac-

Dairy produce men say that war has helped to
celeraté business but the difficulty has been in get-
ting freight' accommodation. Many ships have been
used for transports.

“Although I don’t believe that a hundred cases of
butter have been shipped to the other side, I believe |
that the war has increased the demand for cheese, and |
has helped the dairy produce export busines snldj
Mr. A. Brice this morning. |
The demand for cheese from the old country has

been exceedingly good, a great deal will be required in

feeding the armies in the field, and all that the local |
exporter wants is to be able to get the means of ship-

ping.

The butter situation is not so good, and although

at the beginning of the war the price of butter went

up, as it was thought that England would not be able

to get her suppliés from Denmark and her other usual

sources, the bottling up of the German fleet, however,

has solved this problem, and England is getting her

supplies the same way as usual, consequently the price
of butter has gone back again.

o ARk 7 AL
CHICAGO WHEAT MARKET.

Chicago, October 5.—A somewhat larger volume of

ments they have effected in their business, but I be-
lieve I will not be misunderstood in suggesting that‘
there may be room for further improvements alon,
lines little considered until now.

“Anything that can cut down the high overhead
expenses of the modern grocer must of necessity be
of service to the consumer also, and I think one of
these things would be a centralized delivery system
co-operative or otherwise. The United States Gov-
ernment has solved the problem of co-operative de-
livery in the Post Office, illustrated by the collection
of mail from drops br sub-stations by WwWaggons or car-'
riers, its sorting and routing at a central distributing

8|

demand for wheat established prices about 1

hedge, an increase of more than 6,000,000 bus
the visible statement, caused a rather substantial re-
cession in the later trading.

cent
higher at the opening to-day, but the absorption of

hels in

Sentiment is Igpt bullish by the freight situation |

is expected that the neutral continental countries are |

It is hoped here that America will soon ap- |

that is that it i« (oo rar away, and the farmers will prices an alurk Inthie eguntry, “The principal buyers
A0t SAGHE the vogetables they sell. There is, of at all larze points are eredited with "sitting tight" on
coursé, only one thing to do, as no one is quite patri- i islull ikl AL
otic enough to carry a bunch of carrots, six ears of :‘:.‘(."?f‘;' Wi ,‘l\(,‘,m,‘,w':"k“'.]m” Pt e boen
) X wreed do from 83 b per barrel
corn, and a dozen ¢ in a hamper, that might be The b ”: ""“':"’:_l‘_l‘_:'_”;‘! he NoFway
dolne as a last Fesort in a case where a city was be- shippers nnd ‘l B \-' = ) , o
steged, there is really only one thing to do, and that thie: walt \‘ ,l w”.‘rl("h:h:\l,l‘ﬁ‘l: ""I‘.““‘ |H!‘“ \l‘”: “:
i cab ’ R, ’ S oriirs Gy
15(;‘; :nr:r:e, & cub (eits @OVSREHAYS ventn and. it financing shiipnicing, American importers declined to
would take quite 1 few dozen eggs. on which two cents :I"\‘(]:‘:;:‘l;l e \.-.-unglnn oXROTLeE ", bl il
a dozen I8 saved. tn pay for the cab, so it | much |00 "“[“. m"‘«‘ ";Hl"‘vrr“nr I:: T:n\fd :;‘ ';V»" ‘;M‘ et
better to buy thice hags of potatoes, as (lijs would ,,-N,”‘m'“‘ Ut | ‘\lll“_::] ‘," \‘, ‘“('| ‘1;‘ l.‘ o
mean a saving of twenty-five centy bag, and in ",;(' mnrket thetr I‘ ‘;',(' ;‘l ‘:n(.“ l‘l‘ . Hor
At first this Is what everybody was doing, but af. | oS R ackereiiean
ter a few weeks. whey every cellar and hl:rlll'(:[ \\lvf.« :‘.,‘n;::‘_:”:_i”;’ " K, e ikibuidon oFithe maskerel eatis
loaded ‘:,“h bags of potatoes, it became evident that This stoc ‘.‘ ;1‘,’ I‘ll‘.:rx“l:“:‘,:. from 80 to 10 per cent. of
some other metho ! wo '{ o be followec o ) e ) gt N
‘ntnlloun so’r’nv of the |m|1‘:‘lll\e.;n:l‘l:' .).m‘f‘ ‘\‘H‘” ml ;lxli\-“,: conirn amackerel cure I Norway, will be soid in thin
iy iy 188 1001t 50 Bor: titends o oo H“'I;‘WN country and Canida. Some estimates on the 1914 pack
lady solved the prohlem and invented a mer) ‘.vlb £ (i fir + 000 bavegls. The cuss. thid yeat was
Al n " WRICh | ymatter than kit owing to the danger of fishing in
s e rake This original person found that |, North Sen 1 sRint mined )
by purchasing a raast of beef at one of (1, hutcher On the Kristinmiafjord o r a fow d
shops in the mark:ii the butcher would deliver all the first shipment '-‘x | ,“'“ \,r”:mr; : ,; o CAXsaamn the
i\'ezvtnblen she houkht from the farmers  so overy- | oot P “,_i:‘":‘,m,l,,l“x,‘\,‘_' _.M,l,' _I"‘\'.MII 4
|one now buys a ronut of beef, and has (1. veget i“:n\:ul:n, Aue in the ne \|‘ tew ||‘l,“< I ,:l.-“’,‘,“‘,“l' . i
‘ah]eﬂ sent home, us it is 80 convenient, an awny So far the agent of the U .’ )" : el .
:I\H(»gpthm« with the necessity of taking . . Wh Of im‘ nt of his ,‘,lv',‘,‘, g ,‘:, ,“.“,", . :“j“’“ i
:m\ursﬁ she very scldom needs the 1. 15t of  heef EM,:“‘\ ot 1o Ill.,‘ 'vwl ”‘:“ ‘,;\m\;m, ml’ ‘h'w‘(l:v‘w;ll\\':‘ul
n as te e 8 - ke i BO ) npe ot n
:!s niv'n :d:"'”.m:ill’_“‘ |’”m:|p|lnll f‘:,';":,,““"';_ ‘wy‘. .lnw h drop of from $1 1o $3 per barrel Later a further drop
s6rts: o fram the 1 -k.- " - “ w8 WHL i price was ordered, and this was followed by another
sant : ar f'»_“““ ey housh it [gtump of from $2 10 per barrel. Importers  are
Is an extra roast of f, it disn't neagt much | quoting $30 per barrel for No. 1, $22 on No. 2 “q'
in the way us three nags «f potatoes ned CAN'L I No. 3, $16 on No. 4.°and $12.50 on No f.o.l \'h‘ Y '-I“
1!4:r;k learly as cextravagant, as drivin, me in ."|-,,,‘ cut brought the “,”‘,,,(,,_-4 ,,,,,‘,. ;,,’],‘\\'.“:,,.l:”l“r
| cab. ) i‘)w- Union. and the general impre on | a ‘-A ‘-
There is. however, still one trouble Wieh wor- | trade is that the fght win I-u:nl, an'lrl\“wllz v”;..nlt .ﬁmjk
Ties these good housewives, many of (1 furme "8 | For this reason the trade is holding off for the ;'[
|in carting the veuetalles from their ns, “'i" looked for. Tt i« cortain that l'»r macke ‘I o
;hv butcher, who is to deliver them witl 1), meat, | suming public will get cheaper ,,,,';‘,,‘., ,:' :l IW"I,,.
|forget to bring all the arder, it would. of couypae | ' g rie ' e
be utterly impossible fcr anvone to do this, as :::'\ 1‘( [.l»“n'.lHLyI,l\l.\lllvl‘l:-,:lw‘=|;w{:l! e iRvang Ganstien,
| have nothing to carry t)e things in. It was RUg - —_—
gested by someone, that if al) the heelless  socka SALES OF WHE;‘}.
which were knitted and shiped to the other side, New York, October § Recelpts of wheat nt pry
lru’l were turned down, as it was feared they would [ ary markeéts in the west during the past twe "\M';‘“
cripple the entire army “re sent back to Mont- | have vont to the country in cash and credit 1o amo \;
real, they might serve soni patriotic use after all, |l of first hand sellers over $16,000,000, or ,,.,,,’.,. ,y”,“
as thew could be left down at the Bonnsecours | $3.000 000 n dny for each hu-‘nu-unl du‘\‘ In the "‘r"’"‘;‘
market, and on every murket day they could be | North American exported 9,449,000 bushels urlwm-v.v
used by the ladies in carriing the vegetables rrum}»‘w week which eredits the American wide of H’u-
the farmers waggons to 11, butcher shop The .r,",,u mint o with something better than $10,000,000 fop
|fect would he most impro-sive. hesitles far fewer | the we v
| things would be forgottin is really shockin Sinee Jaly first 95,472,000 bushels have been ex-
the short mvnmnry of some these rustics. They | ported, 1he credit for whigh ¢an not he much under
are so stupid they never ndoall the things th, $100.000 000
have been paid for. | —
- N | MORE MERCHANT VESSELS,
Wishington, October §. —During the weck ended
REDUCES WAGES. | September 26th, 28 merchant vessels were luuinh‘rlmll
New York, October 5 'l-.cinnd, Cliffs Tron Com e il )
pany, the largest emplovei of labor on the Mar | EARTHQUAKE IN ASIA MINOR,
quette range of iron ore m hag cut the wages of Athens, October 5 —An earthquake

( occurred at

all employees from presid: a dispatch received

following notice was post«

wn 10 °‘per cent. Thae
We regret to announce

Smy

rna, Asla-Minor, according to
here to-day.

that owing to extreme [ s<ion {n the iron and - S
steel business brought cly by the European COMMERCIAL BAR SILVER.
war, it is necessary to maul per cent. reduction in New York, October 5 -Zimmerman and

Forshay
wages to take effect Octoli quote silver 52%; Mexican dollars, 40 cents,

OO OO OO OO OSSR OOMO

' | The TextileManufacturer’s Paper

‘ )
‘ ana an The Only Canadian Publication

Devoted Exclusively to the

but the buying power lacks breadth and the market |
responds readily to-anything of a bearish character
There was renewed activity by export houses and a
considerable amount of business was closed. The | :

i¢ i CD
movement is holding up beyond the expectations of EaCh ISSUC s ntains

Interests of the
Textile Industry

Textile

station and its delivery at its destinatiom by waggons

‘many. . Shortly before the close market was barely | 7 N .
steady with Dricesdn shade higher than 1ot nonc, Many Valuable Technical

close.

:::nit“r.r?; Z:’:S’\'::“:l::u:: ":; conglude its labors STy ! . Aﬁ.er adiv-.ndr‘l; :‘ﬁhcenit the corn market edveloped { ﬂnd Practlcal Artl(les on thﬁ
S i e War Tax Bill and the ¢ | heaviness In sympathy with wheat. There was scat- | 1 :
v s et o veers hat o) SUGAR BEET IN ENGLAND ~ |rea s sommag'saey i e o wrvsersc Manufacture of Textile Fabrics
P week, BT)el for an adjournment within the next | weather conditions in ‘parts of the belt, mainly west | f
that at gy, l: President told his callers to-.day Shorta of § . v i ! ;of the Mississippi River. i :
oiia Jone‘i'?mpns regular session of Congress he ”Im r'"';r a N pory of | Cash demand was moderate but speculative inquiry .
Bill ang C: hilippines Bill, the Ship Purchase ports ro:—; .r:‘nnﬂy eces n.. :wu light. . : :
o n:wersatlon measures to be passed. He| ~ ow. Move. s, | The oats market was fractionally higher early on A]so Tradc News Summaries and Commcnt on all FaCtOfS
K o6 et g)e will be disposed of by Mareh 4th 3 report of Ub!:ft.l export buying. Later pit offerings Aff t. th I d ” s S o l R t
B e nN&ress can adjourn until the follow.| London, October 5.—Owing to -the shortage of su- | inereased on’theé heavy receipts. Elevator interests eCcting -] n. ustry, as W"C a ? Pecia eports
' gar for consumption in the: United Kingdom, conse- fiwere sellery Fe. on the DomCStIC and Forelgn Prlmry Markcts
T T T quent upon the stoppage of the importation fo peet | Chicago range: Satdy X 5
LIVERPOOL WHEAT. sugar from Germany, sugar beets are now be‘ngjwnea[: Open., High. Low. 2pm. close '

Liverpool, October b.—Wheat opened up Ha, planted exclusively in the eastern counties of Eng- | DeC 109%  109% T08%  108% 108 ; : .

o R TR R R R ) o R THEMANPATORED N WORKNAND L TO TS
”L":: UP %9d. from Saturday.. Oct. 5s, 84, O™ | revenue duty for customs purposes, but home-grown | CorM: ; | N
'huir:%]' October 5.—Later prices show October| "U82T Will be free from excise, though in thus ex- | Dec- 68% “Ky 7% 67% 68 | 1

P 1d. from Saturday at $s. 2d. ‘empting from excise a commodity subject to import sree. 1% Y% 0% 0% 70%{
e SR dutfes, the present Government is making a departure =
it COTTON EXPORTS. kfrom its free trade principles. R e S PUBLISHED MONTHLY gy
“shington . Octoner 5—Returns ‘made to the ; o vy e it

= zbepamnent Show that for five days ended
Dﬂhbe‘ nd, 56,066 bales of cotton were exported,

e ————
VISIBLE CoFFeg su §
PPLY.
York, Qctober 5. -

decreased 554,644 bugs. g
Vistble supply on Gotober 1

visible supply
ring September.
St was 10,080,990,

totay

CHICAGO WHEAT.

Chicago, Octbber '5.—Wheat Dec. 109 to 108%, up
1% May 115% to 116%, up % to 1.
LCorn: Dec. 68% to 88%, up £ to %;
3%, up % to 3.

Oats: Dec. 18% to 49, up % to %; May 52 to 51%,
Up ¥ to %.

May -70% to

VISIBLE WHEAT, |
Visible of Ameriean wheat—Iu erease 6,204,000 bu- |
shels. Corn décrease 367,000. Oats increase 2,197,000 |
bushels. ¢ % . !
Bonded visible wheat decrease 73,000 bushels. Oats
increase, 5,000. Barley increase 18,000,
Canadian visible wheat increase 2,772,000 bushels.
Oats increase 1,415,000, e
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NO ON PUBLIC UTILITIES
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: 4 i NI B n X A 2-million-dollar company has ! . 2 - % L
4 ¥ Theodore Gary, president of the Kansas Ctfy Homoe | The Lécal Corn ange Will be Represented at
H b - i ©70 77 Pelephone (o and the Kansas.City Long Distance To:-day's Meeting in Toronte by 4 4"'1 nley
eie 2 5% s Telephone Co., to take over and operate independent ! Cook—C, ion of Old C ]
Bl’ltllh Forces,Sald to be in Belxlnm telophone exchanges in the following eleven cities

Montreal's grain exporting interests will be dis-
cussed at a g of the D ion’ Grain C
slon which is being held at Tordhto to-day, at which
the Grand Trunk ‘eleyator charges will be taken up,
“|as well as elevator charges at the Georgian Bay
‘ {ports. Both of these matters very strongly interest
the grain gxporting men of Montreal, since any in-
crease in charges means a corresponding inerease in
the cost of shipping grain via Montreal as compared
with United States ports. The main point to be ar-
gued by the Montreal interests is the increased rates
for the Grand Trunk elevator, and for this represen-
tatives of the Montreal Corn Exchangé and Board of
Trade will 'be present, .

The appeal against rates on the Georgian Bay ports
elevators is taken by the PDominion Millers’ Associa-
tion, and will not be officially taken up by the'M‘oin‘-
real interests, On the eclevator charges appeal the
Corn Exchange will he represented by Mr. J. Stanley
Cook and Mr. W. H. D. Miller, of the Committee of
Management, while the Board of Trade will be repre-
sented by Mr. W, 8, Tilston, manager of the Trans-
portation Bureau. All three left last night for Tor-

and towns of Texas: Waco, Marlin, Waxahachie,
Ennis, Orange, Fort Worth, Austin Taylor, Temple,
San Antonlo, Port Arthur, and the connect long dis-
tance lines. The general offices are to be in Waco.
These are the officers of the jiew company: Theo
dore Gary, chairman of the odrd of directors% J. B
Earle, Waco, president; A. F. Adams, Kansas City,
vice-president; E. €. Bloemeyer, secretary; H. L.
Gary, treasurer.

=--Artillery and Infantry Doing
. Effective Work

1433 LIVES WERE LOST

¢
Definitely Ascertained How Many Were Killed When
Three Cruisers Were Torpedoed—Healy
and Home Rule.

The penny transfer charge, which went into effect
September 1, may not be sufffcient to prevent the
rate of street car fare being raised, officials of the
Cleveland Rallway Co. have indicated following the
adoption of the auditor's report for August- by a
board of diretcors’ meeting. The report showed that
without the penny charge for transfere being in ef-
fect during the month the net deficit was $90,090.67,
nearly $24,000 more than the deficit incurred in July.
Both traction and city officials have asserted that
$60,000 will be the maximum amount of money ob-

On this basis, the
the

The Lopdon Morning Post's Engliéh correspondent
in’ Antwerp makes the following statement:

“The Belgian field artillery is co-operating effec-
tually with our heavy artillery. Our infantry is en-
trenched on the near bank of the Nethe opposite
the main German foreces. Two Germap attempts to
cross the river have heen smothered by our artil-
lery.”

This despatch is the first intimatiop that English
forces have gone to Antwerp and are co-operating .
with the Belgians in the defence of, that city. talsied by the penny tranafer raty

officials indicated, that ir transfer

even
m Avgust and the maxi-

penny

A Paris_ degptach to the Exchange Telegraph | charge had been in effect onto,.in order to attend the sessions there this morn-
Company says that numerous German prisoners | MUm’ estimated~amount collectad according to -the ing. : it
passed through various French stations on Friday | deficit figures there would still be §$30,000 approXim- This is a continuation of an old complaint of the
night. The ddnvoys comprised%1,245%"1,310 ana 980 |2tely to care for. Corn Exchange, which was to have been heard by

prisoners respectively.
to Versallles.

They were taken from Juvisy
They included almost the entire regi-

| the Grain Commission a couple of weeks ago, when it

The Seattle City, Council agreed with the receivers | Wwas postponed owing to the fact that all the interest-
of the Seattle, Renton and Southern Railroad to buy

ment of the Frussian Guard, with band and staff ; ed parties were busy before the Railway Commission,
officers. Several additional trains with prisoners |he road for $1,600,000, and the transfer was '"‘)v“d(' which was also sitting here.
are expected to arrive s00n, = . s October 1. The line will be part of the municipal| 7, 4o complained by the Corn Exchange that the
—— ’ system already in: operation. The Seattle, Renton Montreal Warehousing Co. have raised the rates for
Exclusive of offirers, 1.- and Southern Railroad 1= twelve miles long, and ex-

3 lives were lost
sinking of the Britlsh cruisers Aboukir, .Cre
Hogue in the North Sea. September 22, according
tn a report Admiralty. The
661, and the Hogue 362.

the
and

in their Elevator B 8o as to make them equal to those
| charged by the Harbor Commissioners’ elevators. It
is claimed that the company's rates used to be one-
fourth cent a bushel for elevating and storage and |

|
one-fourth cent. a bushel for delivery, but that both |

of Seattle to the coal
twelve
of the line will now per-
northern and southern divi-

tends from the busines ntre

mining and manufacturing towns 6f Renton,

the miles distant, the purchasc

lost 510 men, the Cressy

issued hy Aboukir

mit the city to connect

sions of its municipal system, which do not now reach

E H ‘
{1l at Litehtield, Conn. s rapidly recovering.

British troops are with the.

the defence of ‘Antwerp.
g A

Southern Alberta, from Stettler to the boundary,
covered with a blanket of snow.

one night's readings in New York from his poems.

$19,091 in September, against $249,853 in July.

Colonel Horace A. Hutchins, Civil War veteran
'and Standard Ofl Co. official, died at Madison, N.J.,

aged 76 years.

The Tuckerton wireless station, recently put out

commission by the burning out of a generator, has

resumeéd operations.

The fifty-first annual convention of the National
‘Wool Growers’ Association will be held in Salt Lake

City, November 12-14.

The estate of Josiah White, president of the Marl-

boroug-Blenheim Co., who died at Atlantic City,
vilued at $8,155,113.

The steamer Uruguay, carrying Sir Ernest Shackle-

ton and his Antarctic expedition, left the port of Vig
Spain, for Buenos Ayres.

The National Highways Protective Association re-

port shows that 72 persons were killed by vehicles i
Greater New York during September.

Pope Benedict XV. has appointed a committee of
| cardinals to prepare plans for a sepulchral monument

to Pope Pius X., in the crypt of St. Peters.

Rudyard Kipling has refused an offer of $3,000 for

The stock transfer tax in New York State netted

in

Stronger This ¥,
Many Seasons Pas; -MeGip
Iso Looks Good

FAREWELL OF THE BRAVES

New Champions Made it Three
York—Baseball Dopesters—i
liards.

is

Out' of Fiye at
nternationa| Bil.

The M. A. A. A. seems to have a better {,
this season ‘tham_they have had for many g, s
past. It was fully expected that the
raw as they weres without Practice,
through the Winged Whee‘lers. Saturday 8u
wa.g.not the case. A six to nothing defeat jg nmd‘
serious reéverse when inflicted by a team Which hn:
to defend championship honours, on 5 Club wh
has been used to the cellar position for some nmch
Both clubs showed lots of speed and » v'rrns(dpmb;‘
knowledge of the fine points of the game, fop “‘hxc:
Shaughnessy and McEyenue are responsible, Ap,,
mid-season, when both aggregations ; 1t the [:[
of their form, an exhibition or a city ,,,“mm"mmn
game should be a drawing card, Which, shoulg the ,.:
ceipts be contributed to the Patrioc Fung, would
mean a neat little sum for the cause

—
The Braves finished up their visit
Saturday with a win and a loss,
Rudolph warmed up for three
ther allowed a hit.

MGl squaq

of would walk

is

0,

Lo New Yo
Both
innings

Jameg ang
n apiece. Ng,

To-day the Phillies arg at New Yoy

while Bog.
ton cross the river to Brooklyn,

These are the bright days for hase

the business district.

The Italian Government is spending $10,000,000 on

winter outfits for troops, including woollen vests and

|
N In announeci their decision not to declare the|
fur coats suitable for n campaign in the mountains. npouncing, ‘the i .
i regular quarterly dividend o per-cent. on common
The Italian army is now quite ready. 8 quar J T ) -
stock, which would nominally be paid October 15, di-
i ~, rectors of the Puget Sound Traction. Light and Pow-
In Swiss military circles, according to a Central X . 8 " ey ity
¢ it 1 . er Co. make this explanation to stockholders: “Dur-
News despatch from Berne, it is estimated that Ger- Sl P ;
ing the last two y s the Puget Sound district has
many now has actually under arms twenty-seven d X <
suffered from general dejression in business through-
army corps of her regular troops and an equal num- . .
out Pacific States and Dritish Columbia T'his has

ber of reserves Of these, twenty-four army corps

5 - % been reflected in earninzs avilable foir common stock
are in France, gix in Belgiumn and Alsace, thirteen in o

dividends. As it subsaantial cash balance

- nas
Ilast Prussia, and eleven beiween Thorn and Cra- . .
no floating debt the comapny i3 sirong financially,
cow.
. - but as it is impossible 1) estimate how long bhusiness
There are in addition, the despatch adds, what is I
depression will continue dirsetors betieve reSOUrces

assumed to be 1,500,000 men and

volunteers serving in the interior, while 600,000 fresh

of the Landstrum
should be conserved.”

recruits are reported to be in training sufficiently - - xic

advanced for them to be ready for service in Novem- . PREDICTIS PE}ACE O_R MEI 0: ;
ber. This would mean a total of 4,160,000 fighting| St Louls, October 5. —American bankers have
mei agreed to lend President Carranza $10,000,000 as soon

as he is recognized by Washington, according to Rich-

An additional cruiser squadron will, it is learned,
meet the Canadian army divisiom, which is now on
its way across the Atlantic, when it nears British
shores. The contingent is now being escorted by a
convoy of cruisers and battleships, but will be met
by the second convoy and taken to a point of debark-
ation which will be dedided upon later.

Wilson's personal representative with the Carranza
government, pdssed through here yesterday en route
to Washington on a hurried mission concerning the
Mexican situation.

said:
ranza government, and what is more,
trouble in getting it, The adminis
ready to recognize Carranza as the ruler of Mexico
for at least thirty days, and I believe the time for

I anticipate no

‘The future of the Irish Home Rule Act depends in
some measure on the duration and result of the Hu-
ropean war, in the opinion of Timothy Healy, M. P.,

and |

ard H. Cole, who with John R. Silliman, President |

Mr. Cole, who is a personal friend of Carranza, also |
“I am going to seek recognition for the Car-f

| ing abroad.
ion has boen’

—_— bal dopesters
charges have heen raised to three-tenths of a_cent| President Poincare and Emperor Nicholas have :}h‘[‘ :“e" W*:’ W:e“’ the pen than is mightier (hgy g,
a bushel, so that the total charge which used to be | started for the front to encourage the men fighting T‘; = pounl ”n 5pe‘”““i Swifter than u throwy ball,
five-tenths cents a bushel is now six-tenths cents.ffor their countries. | They can tell to the fiftih decial pla What egep

|  Whilst' this is a small amount per bushel it fs/ T player is worth, and by a S“f“ Oof these estimates can
‘(']uimed that on the large amount of grain handled‘ Major Von Marteuffel, the German officer who is}stale definitely what team _“"“ Win and by hoy many
here for export it will amount to a considerable sum, | alleged to be responsible for the destruction of Lou- |TUNS: What the receipts will be, and how mye A
Inll of which will have to be added to the cost of ex- yain, is a prisoner in the hands of the French. ‘playcr Will carry home for his share of spoils, Iy
; fact, it seems a shame to play ti N0s, heen
| PORLTE Eraln.yia ghonireal. T ‘these exhaustive calculatiaons ar gy
At the same gession of the Grain Commission the | Sir Wilfrid Laurier will this week address a mass || ? S are so frequently foyng
question of the increased rates and shortened period | meeting in Sohmer Park to encourage enlistment | €rror. Paper estlmutes‘ of the rc of a bage.
[ of three storage elevators at (ieorgian Bay ports will | among French-Canadians. ball game or of any sporting event fo that motter,
| be taken up, and this also is o question of consider- are about as reliable as a paper estimates of pr

_— fits
[ to ] ar
| able interest to Montreal, since any increase in the The Kaiser has offered the Order of the 'Red Eagle | ° P® made of a hundred dollar iny.

| rates there means a corresponding increase in the | to the first aviator who succeeds in dropping explo- Stock Exchange.
!cnst of shipping grain and its products via Montreal
as compared with the cost via American ports.
This complaint was made by the Dominion Millers’ |
Assnciulion__ who object to the shortening of the per-

Stment on e

—_—
A London despatch says Wal

sives on London.
ter Knox
Stratford, Guelph and St. Thomas regiments have | C't» WhO Was engaged as trainer 1,

| | Olympi 4 AHCheE GF
| been granted permission to hold field Olympic team In %Il branches of

Of Orillia,
the  Engligh

athietics,

g4y manoeuvres “ temporarily released from his o by
lod of free storage of grain for domestic consumption | on Thanksgiving Day. | > 18 feng ) d_will
| at Georgian Bay ports elevators from 30 days to 20 | ‘;re'turn to Can:nda .hy the Athenia, wiich sajls on
| days during the greater part of the season, and to 10 The Raymond Trust Co. of Raymond, Wash. has ‘1‘1: ed;::'?:z‘ l_i::‘c;“ialt]y v‘)‘l_l.)““' men under his trajp.
days during the late fall when the main rush of closed its doors following a run brought on by rumors ”ng in 1916, iave n:“\, whieh ?“f\ scheduled for .
grain from the west is on its way down, with an in- of insolvency. Deposits were approximately $150,- g W gone In for a more serious eop.

tes i oy
creased charge for storage after the free period has } st with the Germans, and they

000. may pay a
elapsed : | the German capital at an earlier date {

S . = anticipated, e exciting \imsts
It is claimed by the milling interests that this in- . . J nticipated, and under more exciting mstances,

= N Georges Clemenceau, former Premier of France, | It is regarded in England as certamn 1. 3

creased cost of handling grain for domestic consump- vy, | N 4 1 w1

- 2 = | has published a new paper called L'Homme En- | fixture is off, and even if another centre is ol
tion will militate agailist the Canadian milling of chaine,” the “Man in Chains,” following the P 4{ e o ‘ re is chosen
grain and favor the ‘export of grain in bulk for mill- 2 2 & g or the Olympic games, their cclebiation wit prib-

ression of his “Free Man" by the War Minister. ably ay as s or i
On the other hand it is argued by the|” 0 bly ‘be delayed at least one or tw
elevator owners that i the interests of the export
grain trade this move was necessary in order to pre-

vent congestion at the elevators during the busy sea-

r

—_—
Next to Ira Thomas, of the Athletes
declare that Josh Devore is the luckiest

Hon. W. L. Mackenzie King, ex-Minister of Labor,

players
who has been appointed by the Rockefeller Foundation i

in hase-

7 h action was ne ipe £ W
who arrived in New York yesterday from Liverpool | #U¢" action was never more ripe than now, son. _

on the Cunard liner Campaugia. To some extent Ire- 2 \:l”f“ ArT “;”l..ﬂq head of Hn. civil LO,\ Llnmanl' s
land, he said, owed the enactment of the measure to|° l‘ (‘\'I'“' I‘”" Villa as head of the military de- CiTahENER
the present conflict, partmen lere would be peace in Mexico within

twenty minutes, and it would be :

T. P. O'Connor writes in part in Collier's. Weekly:

“There must be a general e¥ction in 1915,” he con- a permanent peace,”
tinued, “and if the war lasts a year the Liberals will

certainly be returned therafore will have the

REDUCTION IN SALARIES.

and

H Rule Act to h ile Pittsburg, Octoer §.— Announcement has |me"‘hr\rsh and heartless commander; all these pictur-
ome Rule Act to handle. as | 2 3
i 4 e P 08 o anv: " sque phrases applied to Lord Kitchener are ab-

“If the war is over in a short time I fear a Con- |™2de thal r“" Plttsburg Coal Company ordered a | q:lulel; isldading

2 J ( sotive = i E 3 S &
servative victory and then there will be consequent reduction of 10 per cent, effectiy October 1st, m‘ X by e ver to tallk
p : =R » |salaries on employes not included in the wage | - When met at a dinner party he is eage i

complicdtions of the situation, as regards Ulster,

agreement with the United Mine Workers: . or olheria"d talka.pamirably, With s -certain diredtrions and
labor union contracts. It is said the. order Oper_lterseness but not without lmazinu’lion, and with
ates for employes receiving $100 per month or over.""re“[ insight. In the intimacy of his own room at
Westinghouse Electric Manufacturing Company andfmght Al -with only. ¢ frlend. ot two, he cx.m o
its allied interests also announce the: whols gvening thpough; and ‘nobody ‘thinks of
among employes of 8 per cent, beginning October
1st. This reduction it is understood, does not af-
fect the laborer or shop worker, but the salaried
employe whoses alary is above a fixed minimum.
—_——

A New York physician has received a letter from
France saying that French losses in killed, wounded
and missing for six week's fighting, including battle
of the Marne, were slightly more than 300,000.

SASKATOON'S FINANCES.
Saskatoon, Sask., October be— According to a
statement made by Mayor Harrison this morning, the
Bank of Montreal owes the city just $106,000 more
than the city owes the bamk, something that is high-
ly comforting to the bank of Montreal no doubt, and
equally so to the city,

The ottal deposits with the bank at the present
time, including sinking fund and interest, amount to
$482,000, while the current borrowings of the city to-
tal $376,000, which makes the difference Just around
the hundred thousand dollar mark.

salary reductions
and shrewd comment.

The Humanity of the Man of Iron.
» The emotionless machine has plenty
though well under restraint; is considerate
ordinates—scarcely says a harsh. word—never utters
a harsh comment behind anybody’s back, and often
has distinguished himself from more excited sub-
ordinates, not by the rigor, but by the greater hu-
manity, of his judgment and action. This man with-
| out emotion has, in reality, a keen and abiding sym-
paihy with those eastern people among whom his

of emotion,
to sub-

life has been mainly spent. He speaks their lan-
"......,v..ov-v---w-{oo-—o..-.......---’.-.o..o-o...o-.o‘u‘o¢o...cv" guage, understands their nature.
': ? . . : This man, who has fought such tremendous bat-
& 9 tles, prefers a deal to a struggle; and, though he can |
& ,: [be so stern, has yet a diplomatic tact that gets him |
:: 4 |and his country out of difficult hours.
1
::a . 4 One of his greatest qualities is his accessibility.
"' ' 2 i: Anybody who has anything to say can approach him;
4 as anvthi i
5 Qoo'ovaD'.‘ov..Ooov-’o.....-qvv.v.-v-vv.-...OOO-..U..‘QQ 3 anybody who has anything to teach him will Tind a
ready and grateful learner. This is one of the se-
crets of his extraordinary success and universal popu-
larity in Egypt. Lord Kitchener was the cadi under
the tree. A student Lord Kitchener began; & stu-
/ d dent he will remain to the end ®f his days. 5
NOW is the tlme to plan your There is yet another mlstakv‘ about Kitchener;
> that grimness supposed to mean absence of all hu-
Winter selu'ng wmpaign’ Our mor. . . His sense of humor is never absent; he Bees
experts are at your service to the humorous side of, everything—even in the most
serious situations. It has carried him through; with-
assist you in pl’epaﬂng bOOkletsy out it he would have found his career and his life
folders, and other printing re- impoesible.

Loves Work and Knows Men,
quirements. L we have a Vel’y The. roots of Kitchener's greatness lie in intense
large Stock Of paper and en- ambition to succeed—above all, to the incessant de-

4 { sire to work and fill every hour with  something
Velopes, bought to guard, as far | done. He is sent as a youngster to Palestine; through
as possible, against immediate | peril to life, through great privation, he pursues his

3 | work until he has completed a map of all western
increase to our customers. :: Buy Palestine. He learns Arabic, and, above, all, the
your printing matter now. Arabel character.  Kitchener found his coronet in
the Arab grammar.
g Cholce of subordinates is.one of Lord Kitchener's
\ greatest powers.

He nearly always has had the right
man in the right place, And his men return his con-
fidence because he gives them absolute confidence.
This is one of the reasons why, though he works so
terrvifically, he is never tired, never, worried

A great soldier, but perhaps a greater oi‘gnnlzer

i
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onal Press, Limited

t

. ‘ :; than anthlng else. This is hig Supreme quality,

. Printin Dcpartmcul--”m'ﬂ 2662 :y and for that quality there is necessary, above all

< : 4 * thlnp, a clear, penetrating brain, At school he was
35-45 ST. ALEXANDER STREET, MONTREAL $ « §|celebrated for his knowledge of mathematics. | A4

ity : % 4 Jmathematician, an engineer, a man of sclence, g

T I

great accountant-th

ese things he has been in alp
his’ enterprises, . .

The silent Sphinx; the efnotionless machine; the |

l'tons of pulp and 20 to:

pography and natur‘al resources of the country. With

the strongest, and that in the presen
and Austria have 30,269 units, as
England, France and Russia.
Allies' units 40,214,

mates that German losses total 1,000,000 men,

stragglers and the like.
German organized units of 4,000,000 men are held by

France,

are actually ﬂgitln‘. Germany h
“4,260,000; Russia, 6,0000,000;
land, 470,000; Servit, 260,000.

to investigate indygstrial and labor questions, has gone

to. Cambridge, Mass.,, to take up his new duties.

Hon. W. H. Heart, Prime Minister, announced on
Saturday that Ontario would give $15,000 towards the
Belgian relief fund, to which the Dominion has al-
ready contributed $50,000.

Twin City is named by the New York Financial
| Bureau as one of ten stocks regarded
| tive interests in New York
| vestments in the list.

by conserva-
as among the safest in-

Sir Charles Fitzpatrick, Chief Justice of the C.
dian Supreme C

ana-
ourt, will be among the speakers at

: " |
interrupting the stream of interesting reminiscence | the annual convention of the American Bar Associa-

| tion which is scheduled for October 20th, 21st and

ball. Thomas, it will be remembered
the Highlanders, a tail-end club, to Det
there just in time to take part in a
and get some of the dough. After losing
Detroit sold him to Philadelphia,
and remained to take part in three

15 sold from

where

|
|

world's se
is about to have a hand in the fourth. Josh Devore
was taken from Newark by the Giants and got into
| two world's series. After being shunted to two
[clubs, Josh was picked up by the b
time to be with a team that has an excellent

of helping him to a little more of the priz

Willie Hoppe. defeated Melbourne
serles  of combination billiard m::cl
week in New York. The compeii:
five 600 point English matches and -
line contests. The American scored

I

‘22“(1~ against Inman's 3,703. Iach sh himself the
= master of his own game, but _the © American ¢
Lieut. Harold Pearson, son of Lord Cowdray, the [proved to be more adaptable and d ortionately
| noted oil financier, and head of S, Pearson & Son, | better at the English game than « Inman at the
‘Limited. Who was taken prisoner at the battle of | American method.
Marne, was later shot and killed by a Ger

man sentry |
‘while trying to escape.

|
’ The Eastern Manufacturing Company
| over the Katahdin P
| Me., of which

has taken
ulp and Paper plant at Lincoln,
George. B. Keith, of Boston, has been
| the principal owner. The mill has a capacity of 45
ns of paper daily,
—_—
NEWSPAPER SPECIALS.

The Iron Cross was established by Frederick Wil-
liam III, King of Prussiain 1813, as a reward for
bravery in war with Napoleon,
form known as “Cross Patte,”
pended by a black ribbon wit
the centre of the-cross is a sp
and above it a crown with the Kaiser's initials and

the year. Generally the Emperor tosses ribbon on re-
cipient.

and consists of the
with silver border sus-
h two white stripes. In
ray of three oak leaves

OSSO
The Tribune publishes price list of foodstuffs in
Hamburg and New York showing that the German
housewife gets goods at lower price that prevails in
the United States. .
—

Roger W, Babson, in Sunday’s Sun,
tional strength’ ean be computed from
of the population’ times number of effj
dividend by arear plus a constant

says the Na-
the formula
cient people,
based on to-
this formula he shows that past wars have gone to
t war Germany
against 35,496 for i
Belgium increased the
—

Colonel R, N. Maude, British military expert, esti-

includ-

illness,
adds that half of th

ng killed,( wounded, missing; losses through &

He
e

he Russians, leaving at the most 2,000,000 men in

g
Swiss military experts figure t
90,000 men jare devoted to war,:

hat a total of 15,~
of . which 10,000,000,
as a grand total of
France, 4,600,000; Eng-

Port of St. John.
ment ef Ottawa has asked our lumbermen to send
them quotations on this class of materi
quotations are being forwarded.
no limit to the quantity of pit props that are proci §
able in New Brunswick.

ter has not yet been definitely

war, but no héadway has been made
ing to the Postmaster-General, are be

rather difficult, the question of winter mal

pected to open before the middle of Nt

BUSINESS A5 USUAL IN ST, 08
FFTR TEMPIRAY PSS

Disturbance Caused by War Had Only a Temporary
Effect Decidedly Better Feeling Among
the Business Men.

(Special Staff Correspondent.)

St. John, N.B., October 5.—The husiness situation
which has been considerably disturbed by the war,
is gradually ‘returning to its normal condition, and

there is a decidedly better feeling prevailing among
business men and manufacturers. The lumber and
textile industries are showing evidence of a
al improvement. Many trade enquirics are being re:
ceived from Great Britain to supply lines of mani-
facaures that were formerly procured from (;nrm:gﬂ.\'
and Austria. Hardware manufacturers are reachiné
out after this new business. It is very probable that

ener-

the urgent demand for pit props that is coming from

¥ 1 gh the
British collieries will be largely supplied through th
The Trade and Commerce Depart:

and these
absolutely’

There

-oaching Win=
The ocean mail schedule for the approaching ¥
wnounced, althoush

ided

t has heen reported that the service will be divi

between this port and Halifax. The St. John Board
of Trade which has been very active in press

claims of this port upon the government, has he
advised that the subject had been taken up with (3

ing the

been

i the outbreak of th
teamship companies prior to i
steamers, accord”
ing used by the
| service 5.3
il servic®

xisting state of affairs. So many

overnment, that the providing of a mai

has not been reached as yet.
e SR

LONDON STOCK EXXCHANGE.

Lond {
ndon, O e —Stock Exchange is P
3 ctober 5.
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Amsterdam says the Kaiser
neral Staff IField Marshall Von

Major Von

A dispatch from
dismissed Chief of G
Joltke, has
Yoights-Rhetz to the p

and pointed General

ns say that all Antwerp forts hold. out.

Belg!

f French War Office says
is ¥statiomary.

m

Latest communicg
that  géneéral s

with in

d

ar to be moving forward

Russians

tentlon of again invading East Prussia.

A Rome dispatch s have also commenced

the invasion of Hu

has

|
|
|
|

Berlin, October 6.—By Wireless via Sayville—Thi
official statement was issued here. Situation of the
German and Austrian armies everywhere is most |
hopeful
Great surprise is expressed at the activity ef the
German cruisers abroad. It As expected they would
fall easy victims to the Eritish wa ips within a
Drtnizht after the declaration of war but the Ger-
mans are now astonished to learn of the damage |
they are doing to the enmy's mar
The Goehen, Br . Emden, Karlsenuo and Leip-
Bg are the vessels cs have caused the
liveliest catistaction in Germany.

In addition the Scharnhorat and Gneiscnau sta-

tioned in the Dacific are reported busy

near Tahiti,

baving destroyed

h gunboat Seelce.

ALLIES YIELD SOME GROUND.

Washington, October 6.—The British Embassy
ceived this report from the

re-
Toreign Office in London
on the situation on the battle line in France up to miad-
night :

“Battle continues with great violence on our left
Wing to the north of the Oise.
At

No decisive resuit has
points we had to yield
Along the remainder of the front no changes

been reached,
ground,
Teported.”

certain

PROGRESS MUST BE SLow.

London, October

; 6.—The great German army in
France cannot be crushed. Even the most optimistic
nllitary men in Londe

Kaiser's war machine' cannot even

account of its immense strength the
Allies must resolve

be routed. On
campaign of the
itself into steady exertion of
ot ; des of Ge@any"s army pushing
ere possible, advancing inch by inch into
Sronger Dositions and striving with ceaseless cannon-
e invaders.
army has shot its bolt,” declared an
e Bt o v\\.'nr ofi»ice,. “Apparently the only
Allies now liés in administering a s,
of hard blows each one of which
08t the Alljes heavily,
mans still more heav:
Cerlainly pe
forceq o the

Pressure against all s

ade t) unnerye th
“The German
Ultache of the

eries
must necessarily
but which will cost the Ger-
ily. The German troops must
Menaced more and more by conditions
m by a long stage of hostilities,”
—
2 15,000 HOMELESS,
mady:l:::;. :])Ctober 6.—More than 15,000 percons were
i . ess'by the earthquake in the Vilayet of
& "o-t a dispatch from the city of Koni
e more than 6o persons
it .:; :ere felt for several hours before the sever-
s :curred and this gave the peopls a warn-
e ved many thousands from death. Those
Perished were. inhabitants who refused to stay
the open air until tne shocks ceased.

lost their.lives. Slight

R E
BATTLE OF Algne ENDS IN A DRAW.
hﬂdon, ¥

October §.—The battle of the Afsne is a
rankly admitted at the War Of-

rival that of
that of Gen-

'“"Dukeo(w
3 > ¢llington in 1810
] Grang In 1864-g5, e g

n are now convinced that the |

eh states|,

|
|
|

|
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