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New Series.

MONTREAL, FRIDAY, APRIL 15, 1910.

M. 8. FOLEY,
Editor and Proprietor.

MCcINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq.

MONTREAL.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Keports in the Jouraal are unequal-
ted for comprehcnsiveness and correct-
mesg of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

© Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
1'otal Funds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:
Cor. St. James & McGill Sts., Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Powen

Made by the Camadian General Elee-
tric Co., of Toronto.

Has been in use only
months,

about three

Will be sold consid rably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGARETTES

The Oriental Smoke

Ten for 10c-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

ILE WORKS.

Established . 1868.

Incorporated. 1804,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa

~ g

Distinotive Qualities

OF.

N orth Star, Crescent
and Pear]l Batting

Purity
Brightness
Loftiness

THE -RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET E.. TORONTO
James Gunn,
President.

H. Waddington,
Manager.

N. H, 8tevens,
Vice-President.

Chas, R, Hill,
BSecretary.

3%, 7, Interest on Deposits.

4 7, lnterest on Deposit Receipts
ise for one year.

S 7, Interest on 5 year Debentures.
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THE CHARTERED BANKS.

The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament
OAPITAL (all paid-up). ..... $14,400,000.00

------------------------ 12,000,000.00
UNDIVIDED PROFITS..... 603,796,30
HEAD OFFICE: MONTRBAL.
BOARD OF DIRECTORS:
®¢ Hon. Lord Strathcons and Mount Royal,
@G.C.M.G., G.C.V.O., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.
gir Edward Clouston, Bart., Vice-President

E. B. Greenshields, Esq.  sir William Macdonald

R. B. Angus, ksq. Jaumes Ross, Ksq.

Hon. Robert Mackay Sir Thos. Shaughnessy,

David Morrice {.C.V.O.

C. R. Hosmer Alfred Baumgarien
8ir Edwara Clouston, Bart., General Manager.
A Macnider, Chief Inspector and Superin-

tendent of Branches.

. V. Meredith, Assistant General Manmager

and Manager at Montreal.

C. ®weeny, Supt. Branches, Brit. Columbia.
W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Brlnchu.o tario Branches
. Winslow, Inspector Ontarlo )

l.): ll: Clarke, Inspector Maritime Provinces

and Newfoundland Branches.

BRANCHES IN CANADA: .
n, Ont. waterford, Ont. Woltville, N.B.
:Jlll‘:ol:le, Ont. Buckingham, Q. Yarmouth, N.B.
Aurora, Ont. Cookshire, Que. Charlottetown,
Belleville, Ont. Danville, Que. P.E.L
Sewmanville, O Fraserville, Qu Altona, Man.
@:antford, Ont. Grand Mere, Q. Brandon, Man.
®rockville, Ont. Levis, Que. Calgary, Alta.
Chatham, Ont. Megantic, Cardston, Alta.
Oellingwood, O. Montreal, Que. Edmonton, Alta
Oornwall, Ont.  ** Hochelaga, Gretna, Man.
Deserento, Ont. ' Papineau av Indian Head,
Bglinton, Ont. * Peel St. Sask.
Penelon Falls, * Point St. Lethbridge, Al
Ft. Willliam, O Charles Magrath, Alta.
@ederich, Ont. « Seigneurs St Medicine Hat,
@uelph, Ont. * St. Anne de Alta. .
Mamiiton, Ont. Bellevue, Moose Jaw,Sask.
do Ba:iton St * St. Henrl, Oakville, Man.
Helstein, Ont. « West End, Outlook, Sask.
King City, Ont. ** Westmount. Portage la
Kingston, Ont. Quebec, Que. Prairie, Man.
Ont. “ gt. Roch.'s Raymond, Alta.
“ Upper T'wn. Regina, Sask.
do Victoria st. Sawyerville, Q. Rosenfeld, Man.
sieunt Forest, O Sherbrooke. Q. Saskatoon, Sask
Newmarket, O. St. Hyacinthe. Spring Coulee, A.
©Oakwood, Ont.  Three Rivers, Q. Weyburn, Sask.
Ottawa, Ont. Andover, N.B. VXInnlpel. Man.
* Bank Bt. Bathurst, N.B. ! Fort Rouge.
Haull, Que. Chatham, N.B. Logan ave.
Ont. Bdmunston,N.B Armstrong, B.C
Fredericton,N.E Chilliwack, B.(?
Grand Falls,N.} Cloverdale, B.C.
Picton, Ont. Hartland, N.B. Enderby, B.C.
Pert Arthur, O. Marysvilie, N.B Greenwood, B.C
Pert Hope, Ont. Moncton, N.B. Hosmer, B.C.
Sarnia, Ont. Shediac, N.B. Kelowna, B.C.
@ault St. Marie  gt. John, N.B. Merritt, B C.
Stirling, Ont. Weodstock, N.B Nelson, B.C.
Stratford, Ont. Amherst, N.8. New Denver,B.(
St. Mary's, Oni. Bridgewater, New Westmin-
Sudbury, Ont. NS ster, B.C.
Teronto, Ont. Canso, N.S. Nicola, B.C.
“ BathurstSt, Glace Bay, N.8. Rossland, B.C.
* QCaritom St. Halifax, N.§. Summerlasd,
* Dundas Bt. ‘ North End. .C.
‘ Queen 8t. Lunenburg, N.§ "2ncouver. B.C
‘“ Yonge St. Mah. g" -8« Westminster
Trenton, Ont.  port Hood X .
ort Hood,N.8. verpon, B.C.

Tweed, Ont.
Wallaceburg, 0. 79297 N5, Victoria, B.C.

Warsaw, Oat.

IN NEWFOUNDLAND.
8t. John's, Bank of Montreal.
Bireby Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montreal, 47 Threadneedle
St., B. C, F. W. Taylor, Manager.
IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Melineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
@pokane, Wash.—Bank of Montreal.

IN MBXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKBRS IN GRBAT BRITAIN:

Lendon—The Bank of Bngland. London—
The Union of London and Smith’s Bank, Ltd.
Leadon—The London and Westminster Bank,
i4d. Londen—The National Provinecial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
ead Branches.

BANKBRS IN THBE UNITED STATHES:

New York—The National City Bank. The Nat-
sonal Bank of Commerce. National Park Bank.
Seston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffale. San

THE CHARTERED BANKS.

1The Bank of British
North America

Established 15836. Incor. by Royal Charter in 1840.
Capital Paid-up......... $4,866.666.66

T A 2,530,666 66
HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager,
COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman
Head Office in Canada, St, James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie, Supt. Br.
J. McEachren, Supt. of Central Br.— Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
F. Hope, E. Stonham, J, H. Gill+rd, Assist. Insp's.
BRANCHES IN CANADA
J. Elmsly. Manager Montreal Branch.
Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Macleod, Alta.
Battleford, Sask. Midland, Ont.
Belmont, Man. Montreal, P.Q.
Bobcaygeon, Ont * St.Catherine St.,
Brandon, Man. North Battleford, Sas
Bow Island, Alta. North Vancouver, B.
Brantford,. Ont. Oak River, Man.
Burdett, Alta. Ottawa, Ont.
Calgary, Alta. Paynton, Sask.
Campbellford, Ont. Quebec, P.Q.
Cainsville, Ont. ‘“ 8t. John's Gate Br.
Darlingford, Man. Raymore, task.
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, R.C.
Duck Lake, Sask. Rosthern, Sask.
Duncans, B.C. Saltcoats, sask.
Estevan, Sask. Semons, Sask.
Fenelon Falls, Ont. St. John, N.B.
Forward, Sask. St. John—Union 8t.
Fredericton, N.B. St. Martin’s, N.B.
Girvin 8ask. St. Stephen, N.B.
Greenwood, B.C. Toronto, Ont.
Halifax, N.S. Toronto—
Hamilton, Ont. King & Dufferin Sts.
Hamilton—Barton St. Bloor & Lansdowne
Hamilton—Victorla A West Toronto Branch
Hedlev. B.C. Trail, B.C.
Ituna, Sask. Vancouver. B.C.
Kaslo, B.C. Varennes, P.Q.
Kelliher, Sask. Victoria, B.C.
Kingston, Ont. Waldron, Sask.
Levis, P.Q. Weston, Ont.
London, Ont. Winnipeg, Man.
London, Market Sq. Wynyard, Sask.
“ Hamilton Rd. sub Yorkton, Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and
W. T. Oliver, Agents.
SAN FRANCISCO (120 Sansome 8t.) J. C. Welsh
and A. S, Ireland Agents.
CHICAGO- Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

]
Bank of Hamilton
HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL .. .. .. .. $2,500,000
RESERVE & UNDIVIDED PROFITS.. 2,827,140

TOTAL ASSETS....coviiiiiiiininnnnns
DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..Presideat

J. TURNBULL .. Vice-President and Gen. Man.

Civlr\u A. Birge, Geo. Rutherford,
Col. the Hon. J. 8, Hendrie, C.V.0. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES.
ONTARIO— Belkirk,
Simcoe,
Southamptn,
Atwood, Teeswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Queen & Spadina Brownlee
Yonge & Gould. Carievale
West Toronto, Caron
Wingham, Dundurn
Wroxeter, Francis
Grand Coulee
Melfort
Moose Jaw

SASKATC'WAN

Ancaster, Aberdeen

Dunnville, MANITOBA—
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Deering Br; Elm Creek
East End Br. Gladstone
North End Br. Hamiota ALBERTA -
West End Br. Kenton

Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
Mitchell, Morden
Moorefield, Pilet Meund B. COLUMBIA—
Neustadt, Roland

New Hamburg, Snowflake Fernie

Niagara Falls, Starbuck Kamloops
Niagara Falls 8., Stonewal! Port Hammond
ngeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg “ Fast Van-
Port Elgin, Princess St. Br. couver Br.
Port Rowan, ‘ North Van-

Preacisco—The First National Bank: The
Anglo and London Paris Nat, Bank.

Princeton, couver Br,
Ripley,

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1856.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $8,500,000

Reserve Fund ............ 8,850,000
BOARD OF DIRECTORS:

Wm. Molson Macpherson .. ..Presideat

S. H. EBwing ....c.ccccce...Vice-Presideat

W. M. Ramsay J. P. Cleghora,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon

JAMES ELLIOT, General Manager.

A. D. Durnford, Chiet Inspector and Supt. ef
Branches; W, H. Draper, Inspecter.
W. W. L. Chipman, J. H. Campbeil,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:
ALBERTA. ONTARIO Ceont.

Calgary. Smith's Falls.
B’;:EUSC . St. Mary's.
ond City St. Thomas.

Edmonton. “ R
Lethbridge, or{;:f(f. End Brasch.

o
BRITISH COLUMBIA * Queen St. West Bs

Revelstoke. Toronto Junctlon.

Vancouver. Trenton.

do Westminster Ave. Wales.

MANITOBA. Waterloo.

Winnipeg. Williamsburg.

Winnipeg, Portage Ave. Woodstock. '
ONA'I;AIRIO- Zurich.
vinston. 180

Amherstburg. QUEBEC.

Aylmer. Arthabaska.
Brockville. Chicoutimi.
Chesterville. Drummondville.
Clinton. Fraserville & Riv. @
Drumbo. Loup Station.
Dutton. Knowlton.

Exeter. Lachine Locks.
Forest Montreal.

Frankford. Cote des Neiges
Hamilton. St. James 8t

“ Market Br. Market and
Hensall. Harbor Branch.
Highgate. St. Henri Branch.
Iroquols. St. Catherine 8t. By
Kingsville. * Maisonneuve Bras
Kirkton Pierreville
Lambton Mills Quebec.

London. Richmond.

Lucknow. Roterval
Meaford. Sorel.

Merlin. St. Cesaire.
Morrisburg. Ste. Flavie Statiom.
Norwich. St. Ours.

Ottawa. Ste. Therese de
Owen Sound. Blainville, Que
Port Arthur. Victoriaville.
Ridgetown. Waterloe.

imcoe.

AGENTS IN GREAT BRITAIN & COLONIES

London, Liverpool—Parr’'s Bank, Itd., Ire-
laud—Munster and Leinster Bank, Ltd. Awe-
tralia and New Zealand—The Union Bask eof
Australia, Ltd. South Africa—The Standasrd
Bank of South Africa, Ltd.

Collections made in all parts of the Demi®-
fon and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issuadl,
available in all parts of the world.

The Bankof Toronts

iNCORPORATED 1855.
HEAD OFFICE: TORONTOQ, CANABA.
CIRECTORS:
WM. H. BEATTY .. .. .. .. [Presidest
W. G. GOODERHAM .. .. Vice-Presideat.
Robert Reford, John Macdonald,
Hon. C. S. Hyman, Altert E. Gooderham.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson.
DUNCAN COULSQN .. General Manager.
Joseph Henderson .. Assistant General Mamagee
BRANCHES:
ONTARIO. London East, Gaspe,
Toronto, 9 offices London North,  St. bert,

Allandale, Millbrook, ALBERTA
Barrie, Newmarket,
Berlin, Oakville,
Bradford, UL Springs,
Brantford, Omemese, 2
Brockville, Parry Sound, Vancouver
Burford, Peterboro, MANITOBA.
Jardinal, Petrolia, Benito
w()obodiul“. Port Hope, Cartwright,
Colborne, gtr ”éfﬁ{mm P, Mowea,

. N
Coldwater, Sarnia, ortage la
Shelburne,

Rossburn,
Swan River,
Dorch-i!ter. Wi
gl‘l;z. s Wllllcebu;'g.
Gananoque, Waterloo, Glenavon
Hastings, Welland, Kennedy
Havelock, Wyoming, Langenburg,
Keene, QUEBEC. Montmarére
Kingston Montreal. 4 Offi's Wolseley,
ndon, Maisonneuve, Yorktonm,
BANKERS:
Londoﬂlw Eng.—The Londom City and Midlamd

New York—National Bank of Commerce.

Chicago—First National Bank.
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
B. E. Walker, Esq., C.V.O., LL.D., President
Z. A. Lash, Esq,, K.C., LL.D, Vice President
Hon. Geo. A. Cox Hon. Lyman M. Jones

James Crathern, . Hon. W. C. Edwards
Joﬁigmkln, Ksq., K.C., E. R, Wood

, Ksq.
. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL

.D.
J.W. Flavelle, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, hsq. Robert stuart, ksq.

ALEXANDER LAIRD, General Manager
4. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.

H. V. F. Jones.. .. Manager
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D. Mackintosh, Agents
This Bank transacts every description of Bankinw
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-
tries, and will negotiate or recefve for collection
bills on any place where there is a bank or banker.

The Dominion Bank

HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $4.000,00:
Reserve Fund & Undivided Profits 5,300,001
Total Deposits by Public 45,700,000
Total Assets, - - - 58,900,00t
DIRECTORS:
E. B. OSLER, M.P.
WILMOT D. MATTHEWS

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. General Manager
E. A. BEGG, Chief Inspector.

Presidem
Vice=Pres.

Branches and Agencies throughout Canada an:
the United States.

Collections made and Remitted for promptl
Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED?
MONTREAT, RRANCH:—162 St. James 8t.;
J H. Horsey., Manager.

—THE—

Standard L.oan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Ascets $1,340,000.00
Total Assets. ..............

Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G
J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

THE CHARTERED BANKS.

Union Bank.Canada

Established 1865.
HEAD OFFICE, -. QUEBEC.

Capital Paid-up.....- $38,202,670
Rest......ceoveveee.. 1,900,000

BOARD OF DIRECTORS. .
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E. L.

John Galt, .

R. T. Riley, oo -y

E. J. Hale, Esq., -Geo. H. Thomson, Esq.

G. H. Balfour . . +« <o General Manager.

............... Asst. Gen. Manager.
Advisory Committee, Toronto Rranch.

Geo. H. Hees, Esq. homas Kinnear, Esq.
BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec.
Quebec Branch, Place d’Armes. 8t. Polycarpe.
ONTARIO Alexandria, Barrie,Carleton Place,Cobalt,
Cookstown,Crysler, Englehart, Erin, Fenwick, Fort
William, Haileybury, Hastings Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalte,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market Branch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith’s Falls,
Smithville, Stittsville, Sydenham, 7Thornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,

Winchester.

MANITOBA. — Baldur, Birtle, Boissevain,
Brandon, Carberry, carman, Carroll,
Clearwuter, Crystal City, Cypress River,
Dauphin, beloraine, Glenboro, Hamiota, Hart-
ney, Houland, Killarney, Manitou Melita, Minne-
aosa, Minwo, Morden, Ncepuwu,ﬁcwdsle,ngn,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North End
Branch, Winnipeg, Sargent Ave. Br.: Winni-
peg, Logan Ave. Br.. Winnipeg (Selkirk and
Salter Sts.)

SASKATCHEWAN.—Adanac, Arcola, Asquiph,
Carlyle, Craik, Cupar, Esterhazy, Eyebrow, Fill-
more, Gull Lake, Humboldt., Indian Hpnd,
Jansen, Kindersly, Landis, Lang, Lanigan,
Lemberg, Lumsden, Macklin Maple Creek,
Marytield, Milestone, Mouse Jaw, Moosomin,
Neudorf, Outlook, Oxbow, Pense, Perdue,
Qu’Appelle, Regita, Rocanville, Rosetown,
Saskatoon, Saskatoon West End Branch, Scott,
Sintaluta, Strassburg station, Swift Current,
Theodore Tessier, Wapella, Watrous, Weyburn,
Wilkie, Windthorst, Wolseley, Yorkton,
Zealandia.

ALBERTA —- Airdrie, Alix, Barons, Bassano,
Blairmore, Bowden, Calgary, t arbon, Cardston,
Carstairs, Claresholm, Cochrane, Cowley,
bidsbury, Edmonton, Fort Saskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Irvine, Lacombe, Langdon, Leth-
bridge, Lethbridge (North Ward), MacLeod,
Medicine Hat, Okooks, Pincher creek,
Stirling, Strathmore, Three Hills, Wainwright.

BRITISH COLUMBIA—Frince Rupert, Vancouver
Vancouver (Mount Pleasant), Victoria.

Agents and Correspondents at all important

Centres in Creat Britain and the
United States.

» Esq.,
F. E. Kenaston, Esq.,
M. B. Davis, Esq

THE STANDARD BANK OF CANADA.
Dividend No. 78.

NOLLICE is hereby given that a Divi-
dend of THREE PER CENT for the
current quarter ending the 30th ol
April, 1910, Dbemg at the rate of
TWELV EE PER CENT PER ANNUM
upon the Paid-up Capital stock of this
Bank has been declared, and that the
gsame will be payable at the Head Office
of the Bank and its Branches on and
after Monday, the 2nd o1 May next, to
Shareholders of record of 22nd  April,
1910,

By order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.
Toronto, March 29th, 1910.

The Dominion Savings
and Investment Soeciety,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital Authorized.. $5,000,000
Capital Paid Up & Rett 6,595 100

STERLING EXCHANGE BOUGHT AND
SOLD.

Best Current Rates for Documentary
Bills, Foreign Cheques, Commercial

Paper, ete.

Traders Bank ot Can.
CAPITAL & SURPLUS $6,550,000
TOTAL ASSETS. .. $39,500,000

BOARD OF DIRECTORS:

President.
Hon. J. R. Stratten....Vice-President.

C. Kloepfer, Bsq., Guelph; W. J. Sheppard,
Bsq., Waubaushene; C. 8. Wilcox, h&..
Hamiiton; B. F. B. Johnston, Esq., K.C.,
Toromto; H. S. Strathy, H©sq., Toronto.

HREAD OFFICE, TORONTO.

STUART STRATHY General Manager
N. T. HILLARY... _Asst. Gen. Manager
J. A. M. ALLEY. ..Secretary

P. SHERRIS . ...Inspecter
J. L. WILLIS .Auditor to the Boar@

ONTARIO: Massey,
Mount Korest,

Arthur, Newcastle,

Aylmer, North Bay,

Ayton, Norwich,
Beeton, Orillia,

Blind River, Ottawa.
Bridgeburg, Otterville
Brownsville,  Qwen Sound
Bruce Mines Paisley, Ont.
Burlington, Porcupine
Qarglll, Port Hope,
Chapleau Prescott,

Clifford, -
Collingwood, g}gfe‘;f)wn' Woodstock,

Drayton, Rockwood Wroxeter
Dryden Rodney, ALBERTA:
Durham, St. Catharines, Calgary
Dutton, St. Mary's, Camrose
Elmira, 2auit Ste. Marie Castor
Elora, Sarnia, Didsbury
Embro, Schomberg Edmonton
Embrun Sprlnf'!'lold' Erskine
Fergus, Stoney Creek, Gadsby
Fort William, Stratford ' Gleichen
Glencoe, Strat‘hro » Holden
grar;dhvmley, Sturgeony‘l?‘s]h Stettler
>uelph,
Hailevbury 3231"331( SASKATCHEWA
Hamilton, Thamesford Forget
Hamilton, East. THsonbur. Regina
Hamilton, Mkt : 8. Saskatoon
g:;r:»;?lr.l, Toronto Briches ¢ landia
Kenora, Avenue Road MANITOBA:
II\'lll\(v':;.lrdlnp, Danforth Ave. Winnipeg,
Lakefield, Qerrard & Jouves \ 7
Leamington, Gerrard & Main {; (,'(.)” “ Bla
Lien’s Head, King & Spadins . fancouver
QUEBEC

Lynden Queen and
Broadview  Montreal

Matheson

AGENCIES: London, The L-ndon City and Mid-
lfm'd Bank. New York, The National Park Bank.
Chicago, The First Naional Bank. Buffalo, The
National Bank.

Yonge and
Colborne
Yonge & 13loor
Yonge and
Richmond
Union Steck Yds
Tottenham,
Twecd
Vars
Waterdown,
Webbwood.
W. Fr. William.
Windsor,
Winona,

UNITED EMPIRE BANK

of Canada.

Head Office, $3or tortnd Toronto.

Conservative investors wil! ind a safe
naying proposition in this New Canadia®
Bank Stock (issued at par). Allotments
«ill be made to early applicants.

George P. Reid, General Manager.
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THE CHARTERED BANKS.

THE

Royal Bankor Canada

INCORPORATED 1869.

vapital Paid-up. . ; . $5,000,000 |
Keserve & Undivided Profits. $5,928,000 |
HEAD OFFICE, - MONTREAL.

Board of Dire :tors
H. 8. HOLT, Esq., Pres.”  E. L. PEASE, E«q.,V.-P.
Wiley Smith, Esq. G. R. Crowe, FEsq.
Hon. D. Mackeen, Esq. D. K. Elliott, Esq.
James Hedmond KEsq. W. H. Thorne, Esq.
F. W. Thompson, Esq. Hugh Paton, Esq.
T. J. brummond, Esq. W. B. Torrance, E:q.
E. L. PEASE, GEN. MANAGER
W. BB. Torrance .. .. Supt. of Branches
C. E. Neill and F. J. Sherman, Asst, Gen. Mgrs.
BRANCHES:
Maitland, N.S
Mouncton, N.B.
Montreal, Que.
Moutreal, Stanley St.
Moutreal, Scigneurs St.
Montreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,
Nelson, B.¢
Neweastle, N. B,
New Alborni, B.C.
New Westminsier, B.C,
Niagara Falls, Ont.
Niugura Falls Centre
Oshawa, Ont.
Ottawa, Ont. (3 Behs,)
Fembroke, Ont,
PPeterborough, Ont,
Pictou, N.S,
Plumas, Man,
Port Essington, B.C.
Port Hawkesbury, N.8,
Port Moody, B.C
Privee Kuwrt. lL(:.
Regina, Sask,
Rexton, B.
Rossland, B.C.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.s.
Antigonish. N.s
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont
Brundon Man,
Bridgewater, NS,
Burk's Falls, Out.
Calgary, Alta.
Campbellton, N.B
Churlottetown P.E.I
Chilliwack, B.C.
Chippawa, Out,
Clinton, Ont
Cobalt, Ont.
Cornwall, Ont.
Cranbrook, B.C.
Cumberland, B.C,
Dalhousic, N.B.
Dorchester, N.B,
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont
Elmwood, Ont.
Fredericton, N.B.

Galt, Ont. =t. John, N.B. (2 Behs)
Gowgnnda, Ont, St John's, Nfid.
Grand Falls, N.B, St Paul, \\lullll(‘.l]) Que

Sac l\\llh N.B.
Salmo, 8.
>).nlu-|nu~»4hw, N.S.
South River, Ont.
summerside, PUEL
Sydney, C.B.

Grand Forks, B.(
Guelph, Ont,
Guyshoro, N.3

Halifnx, ) 2 Behs.)
Hamilton, ont.
Hanover, Ont Tillsonburg, Ont.
Ingersoll, Ont Toronto, Ont, (3 Behs.)
Jacquet River, N.B I'ruro, N.8
Jolictie, F.Q. Vancouver, B.(
Kelownu, B.¢ Vernon, B,C.
Kenilworth, ont, Victoria, B,C.
Ladner, B.o, Welland, Ont.
Lipton, sask. Westmount. P.Q.
London, Ont * Vactorin Ave,
Londonde rry. N8, Weymouth, N.S.
Louisburg 3. Winnipeg, Man (2 Behs))
Lumsden, k Woaodstock. N.B.
Lunenburg, N.s.

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzunitlo, Matanzas, Mayarl, Sagua, santiago de
Cuba. sSan JuanPorto Rico). Nassau (Bahamas).

New York Agency, 68 Willinm Street.,

.18 Behs.)

Union Bank of Halifax
142 Notre Dame St., West,

W have exceptional facilities for mak-
ing COLLECTIONS throughout
Canada.

We have over Forty Branches ih the

Marvitime  Provinces.

EXCHA NG
RATES

Bought and Sold at BEST

C. AL GRAY, MANAGER.

The Provincial Bank

Head Office: 7and 9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebee.
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP. .. . 1,000,000.00
RESERVE FUND.......... 361,358.98

BOARD OF I)Il\MJHR\
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien
Vice-Pres.: Mr. W. F. Camsley, of The Wholesale
Firm of Carsley Sonsand Co
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of *A. Racine & Co.”” Whole
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

BANQUE d’HOCHELAGAH '

1874-1909.

CAPITAL AUTHORIZED $4,000,000
CAPITAL PALD-UP $2,500,000
RESERVE FUND .. .. $2,300,000

DIRECTORS:

F. X. St. Charles, Esq. .. President
Robt. Bickerdike, ksq., M.P_, Vice-Pres
llon. J. D. Rolland, J. A. Vaillancourt,
lisq.; A. Turcotte, ksy.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A, Prendergast, General Manager.

F. G. Leduc, Manager.

0. E. Dorais, lnspector.

OFFICE: — MONTREAL.

CITY BRANCHES:

De Lorimier, Mount Royal Ave, (cor. St Denis), St.
Catherine Street, kast; St. Catherine Street,
Centre; Notre Dame Street, West; llochelaga;
Muisonneuve ; Point =t. Charles; St. Kdward,

2490 St Hubert St ; St Henry; Town of St
Louis ; Viauville ; Verduu; Ville kmard.

HIEAD

BRANCHES:
Berthierville, P.Q. St. Boniface, Man.
Edmonton, Alta. St. Hyacinthe, P.Q.
Farnham, P.Q. St. Jacques I'Achigan, Q.
Joliette, P.Q. St. Jerome, P.Q.
Laprairie, P.Q. St. Pierre, Man.

L' assomption, P.Q.
Louiseville, P.Q.
Quebec.

Quebec, St. Roch
sSorel, P.Q.
Sherbrooke, P.Q.

Three Rivers, P.Q.
Valleyfield, P.Q.
Vankleek Hill, Ont.
Winnipeg, Man.
Winnigpeg, Higgins Ave.

We issue Circular Letters of Credit for
travellers, available in all parts of the
\World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
und telegraphic transfers on all import-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of
exchange,

La Banque Nationale
Founded in 1860.

Capital................... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was inaugurated a year ago
and has given complete satis-
taction to all our patrons, as to
rapidity, security and economy.
‘L'he public is invited to take
advantage of its facilities.

Our Office Iin. Paris
Rue Boudreau, 7 Sq. de I'Opera
is found very convenient for the Cana-
dian tourists in Ilurope.

Transfers of funds, collections, pay-
credits in lSurope,
transacted

ments, commercial
U'nited States and Canada,
at the lowest rate.

St. Stenhen’s Bank
Incorporated 1836. St. Stephen, N.B

CAPITAL., . 820(‘.000

RESERVE. . 52.500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. (Glyn, Mills,
Currie & Co.
Boston, National S8hawmut Bank. Canada, Bank
of Montreal and Branches.

treal

|

New York, The Royal Bank of Can. |

i Montreal, Place d’Armes

Drafts issued on any branch of the Bank of Mon- !

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBEC

Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED .. 3
CAPITAL PAID UP .. .. .. .. ...
REST .. .. . S T

DIRECTORS:

JOHN T. ROSS .. I’vesident
VESEY BOSWELL . Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K ©. J. E. Aldred.
EB. B. STEVENSON.......... General Manager.
BRANCHES:

Pembrooke, Ont.
Shawinigah Falls, Que.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebee, St. Roch Sturgeon [Falls, Ont.
Inverness Que. St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

. $3,000,000
. 2,500,000
1,250,000

Quebec, St. John St.
Quebec, St. Peter St.

do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.
Montmagny, Que.

AGENTS:
London, Eng.— Bank of Scotland Boston
—Boston National Shawmut Bank ’&cw York,

N Y.—Chase National Bank Philadelphia, Pa.—

| Girard National B nk. bParis, France,— Credit

Lyonnais.

EASTERN Townswies

Capital $3,000,000
Reserve Fund 2,100,000
HEAD OFFICE : SHE_RBROOK E, Que.

With over seventy-three branch offices in the

Province of Quebec, we offer facilities

possessed by no other bank in Canada for

Collections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000
Capita'! Paid-up........ 5,000,000
Reserve Fund . 5,000,000
DIRECTORS :

D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P.
Wm.Ramsay of Bowland  Elias Rogers

James Kerr Osborne Charles Cockshutt

Peleg Howland WilliamWhyte, Winnipeg
Cawthra Mulock Hon.RichardTurner,Que

Wm. H. Merritt, M. D, (St. Catharineg)

Head Office. Toronto.
BRANCHES

Pnlgrave
Port Arthur

North Battleford

ONTARIO Prince Albert

Amherstburg Port Colborne Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway Saskatoon
Brantford Sault Ste. Marie Wilkie

Caledon East South Woodslee

Cochrane St. Catharines(2) ALBERTA
Cobalt St. Davids Athabasca
Cottam St. Thomas (2) Landing
Elk Lake Thessalon Banfl
Essex 'I‘Qron(o.< 10) Calgary (2)
Fergus Welland Edmonton (2)
Fonthill Woodstock Lethbridge!
Fort William I Red Deer
Galt QUEBEC Strathcona
Gowganda Montreal Wetaskiwin
Hamilton Quebec (2)
Harrow \ T
Humberstone MANITOBA B. COLUMBIA
Ingersoll Brand Arrowhead
Kenora randon Cranbrook
Listowel Portage La Fernie
London . bralrle  golden
Marshville Winnipeg (2) Kamloops
Michel

New Liskeard
Niagara Falls (2) g
Niagara-on-the- Balgonie

SASK'WAN  Movie
New Michel

Lake Broadview Nelson
North Bay, Hague Revelstoke
Ottawa Moosejaw Vancouver (8)
Victoria

Agents: London, Eng., Lloyds Bank Limited, N, Y.
Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.
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THE

HOME BANK OF CANADA.

Head Office ©
8 King Street, West, Toronto.

SIX OFFICES IN TORONTO.
TWENTY-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

JAMES MASON ’ General Manager.

The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Try..
The Journal of Commerce

for an advertisement

jf)&i‘ P ﬁ/i
B Gt

HCE m&‘é;

DEVOTED TO.

s )

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:

Canadian Subscribers . .. .. $3 a year
British Subscribers. .. . ..12s.6d.
American - .o .. ..33.52 a year
Single Copies.. .. .. .. .. .. 25c each
Extra s (5 to 50) .. .. 20c *

* (80 to 100). .. 1l5¢ *

= * (100 and over) lUc

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors.:

President, G. T. Somers, Pres. Canada Grain Co. Vice- Pruddem Ww.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont, W. D. Dineen, Pres, W & D. DineenCo Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Brou Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co ,Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL. General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE MET ROPOLITAN BANK

Capital Paid Up ........ o oia 475 wie wie mie i s $1,000,000.00
Reserve and Undivided Proﬂts .......... 1,3 07,8 09.25
HERD OFFICE, = . TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, Gencral Manager.

A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware In Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, carada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

Ajl machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have censtant use for it.

Send for description,

R. B. JARDINE & CO,,

We do not undertake to return
unused manuscripts.

HESPELER, ONT.
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Large Stocks are carried by

“STANDARD” TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPECG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK BSIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

flenry J. Kavanagh, K.C.
#. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADYOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Oable Address, *‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUKD
Gommissioner for the Provinces of Quebec & Ontario.
Mechanics' Building, 204 ST. JAMES STREET,
MONTREAL. Tel. Main 2499,

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R L. Gosnell
BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. . ... H. A. Btewart
CANNINGTON .. .. .. .. .. A.J. Reid
CARLETON PLACE.. .. Colin MeIntosh
DES8ERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. J. C. Ross
GODERICH .. .. .. . E. N. Lewis

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY McLsughlin & Peel
LISTOWEL .. .. .. .. H. B. Morphy
LONDON . W. H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwel
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W, C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griemsoa

OWEN SOUND .. .. ..A. D, Creaser
PETERBOROUGH .. .. Roger & Bennet

PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. . H. A Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. . A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATIHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens

THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Binclair
TORONTO .. . .. Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond

l

LEGAL DIRECTORY.

WINDEOR .. Patemsom, Murphy & Sale
WINGHAM. . .. ..Dickinson & Holmes

WALKERTON .. .. A. Collins
WALKERTON .. .. .. .. Otto F: Klel»
QUEBEC.
BUCKINGHAM .. .. .. .. F. A Baudry

MONTREAL. . T.P. Butler, K.C., D.C.L.

180 St. James St., Tel Main 2428
STANSTEAD .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A, Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogern
ANNAPOLIS ROYAL .. H. D. Ruggie
BRIDGEWATER .. Jas. A. McLeam, K.C

KENTVILLE .. . Roscoe & Dunlep
LUNENBURG .. . 8. A. Chesley
PORT HOOD . .. 8. Macdonnell
SYDNEY . Burchell & McIntyre
YARMOUTH .. E. H. Armstrong
YARMOUTH Sandford H. Peltes

NEW BRUNSWICK.

CAMPBELLTON.
SUSSEX .. .. ..

I H. McLatehy
White & Allises
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, Mcleod & Bentiey

MANITOBA.

PILOT MOUND .. .. .. W. A, Donald

BRITISH COLUMBIA.

NEW WLESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bemne#t

EDMONTON .. ..Hary H. Robertsss
RED DEER, Alberta .. Geo. W. Greesms

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St.,, - - Toronto
ESTABLISHED 1873,
Pald-up Capltal,, ..oooneinaiine o $1,000,000
285,000

ABets............l...........010 8,700,000
DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

BOILER SHOP.

IHE STKVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AR
PETROLIA, ONT., (now of twemty year's standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Be-
tiners and Mills in this section are nearly eatirely supplied with Boilers aad
other Plate Work from this shop; while for well-drilling purpoecs it has sesb
many boilers to Germamy, Austria, India and Australia. It also makes 0il Stills,
Tanks. Bleachers and Agitatcr, Salt Pans, Steam Boxes for Stave and Hoop
\lills. and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machime Shops, including Steam Fngines and Castings in Iron a=e

Brass.

Having a full outfit of machinery and tooils, including Steam Riveter, and mes
of long experience, it invites comparfcon of the quality of its work. with ase

shop in Canada

ARTHUR KAVANAGH,

MANAGER.

J. H. FAIRBANK,
PROPRIETUR.
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SUGARS

ExtraGranulated

AND OTHER GRADES OF REFINED.
Supply your customers with omly the lest sugars obtainable IT WILL PAY.
Manufactured by the

lanada Sugar Refining Co, Limited, MONTREAL, Que

—<THE BEST ARE THE CHEAPEST—
ASK FOR AND SEE THAT YOU GET

{EANADIANOIEIGESCHOO
EURN TUREXCQRIETDY

For Sale

A well finshed CHERRY COUNT ER
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—~2 ALS(Q: —

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JC HNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented Districte,

COMMERCIAL SUMMARY.

—A find of hard coal a few miles
north of Wallaceburg, Ont., is reported.

—A recent census places the popula-
tion of Montreal at 530,000 without the
suburbs.

The Canadian General Electrie Co.
will spend $250,000 in additions to its
Peterboro’ works.

To end of December 9,673 old-age
pensions in Ireland and 404 in Scotland
had Dbeen eancelled.

—U.S. investments in Mexico are
now estimated at $700,000.000, and in
Cuba at $135,000,000.

—klevators in Western Canada, 1900,
523; capacity 18,879,000 bushels; 1909,
1,455, capacity 65,000,000 bushels,

A bill giving the ervand Trunk per-
mission to enter Rhode Island was pass-
ed in the State Assembly April 7.

—The employees of the German firm
of Krupp increased by about 4,000 last
year and now number nearly 67,000,

—Canada is estimated to have 130.000
telephones, or 1.7 per cent of the world’s
telephones.  Europe 2000000, or 27.1
per cent; U.S. 5068800, or 68.5 per
cent; other parts of the world 200,000,
or 2.7 per cent.

—FExchanges through the banks last
week at all leading cities in the United
States amount to $3.021.043.674. a loss
of 3.5 per cent compared with last year,
but a eain of 2.6 per cent in compari-

Ahigh CABINET DESK, made for the
above institution ; all in good order.

Address
Journal of

Commerce,
MONTREAL.

son with the corresponding week in 106.

—The Ddminion Securities Corpora-
tion has purchased the following securi-
ties : —$100,000 city of Nanaimo, B.C.,
5 per cent debentures, due at the end of
50 years, issued for sewerage Purposes;
$59,404 city of St. Thomas, Ont.. deben-
tures, of the following description: $42.-
G00 41, per cent, issued for hydro-electric
purposes, $5,752 41/, per cent issued for
local improvements, $11,652 5 per cent
issued for local improvement purposes.
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~The Merchants® Mutual Line, Limited, a new steamship —The Inter-State Commerce Commission, in a decision just
and vessel company of Toronto, has been Federally incorpor- made public holds it to be “unjust and unreasounable” for the
ated with a capital stock of $750,000. Pullman Company to charge equally for the upper and lower
berths in its sleeping cars. Differential charges are ordered COA". of 1

There is talk now about a new merger to take in (an-  in several instances, and Pullman rates from Chicago to the British C
adian Coloured Cotton, the Mount Royal Spinning Co., and Pacific are ordered reduced. A short night’s journey, the million d
the Gibson factory at Frederictou, N.B. commission holds, should not carry a rate of more than $1.50 thousand

for a lower berth and $1.10 for an upper.
Huntsville, Ont., has carried a by-kgw to raise twelve largest e\

thousand dollars in twenty-year """“““”:?a for the extension The vital statistics for last week as reported at the City of the Fr
improvement of the sidewalks and roads. Hall, are as follows: —Births, 312; deaths 165. The deaths mate $6,0

be five bil

resulted from the following diseases: ‘Tuberculosis 23; pneu-

The Bank f;l Montreal naturally decline to take up the monia, 17; diarrhoea, 13; scarlet fever 5; bronchitis 5; whoop- —A '(fl
underwriting of the Montreal City loan of five million dollavs ing cough 3: measles 1; typhoid 1. Contagious (iseases 1, modifie
at the cighth of one per cent, the price charged to the Do- reported: Measles 39: German measles 38: scarlet fever 33; shown be
minion and the Provinee of Quebee. tuberculosis 32; diphtheria. 12; whooping cough 12; erysipe- drachmae

100 okes.

. . . las 4; chickenpox, 2. Making a total of 172 ecases.
According to the London. kng.. “Stock Kxchange, Official blackish

Intelligence,” the securities entered on the otficial list of the
‘Change amount to £ 10,200274,000 ($51,001,370,000) of which
CAID 848,000 ($2.299.240,000) was listed last vear.

The following ftigures of the quantity and value of some than 48 «
of the principal stores consumed in the mines and works of per cent ¢
the Transvaal during the year ended June 30, 194, are from a higher
the annual report of the government mining engineer of the oils, besid
Colony for that year:—Candles, 12626028 Ths.. £243.871; tariff No.
chemicals and assay requisites, €129.156: cyanide, 9.851,254 lic drachr
Ihs., £410.597; oils. 953.521 eallons. £110.513: grease and tal- (except
low, 3,879,151 lbs.. €60.7 zine and zine dises.  7.165243 a State .1
hs., £107,409. 100 okes;

The immigration season is in full swing just now. On one
day last week seventeen special trains reached this city from
Halifax and St. John, N.B., with over 6.000 new comers, most

of them are going out to North-Western Canada.

New York bankers are said to be of the opinion that there
is to be a great decline in commaodity prices, and that wheat The L

stead maj

ool wwoban will fuel i weriously. The statement is_being taks It is announced from Ottawa that the bill approving the
en as probably well grounded in private information. proposal that the capital stock of the Dominion Bank be re- _
dividea into $100 shares instead of $50 shares has been passed. dispagal o
Canadian Pacific. Railway  return of traffic earnings from Each present sharcholder will be entitled to one $100 share able for st
April 1 to April 7, 1910, $1,959,000; 1909 $1,555.000; increase for every two $50 shares. and in the ecase of those having an the survey
$404.000. —Grand Trunk Railway traffie earnings from April o 4q number of shares, the bank is to purchase them from the under hon
1 (o 7. 1919, $815,893; 1909 $718.663; increase $97,230. holders at full market value. Such shares may then be ofler- 27.000 ae

ed again for public subseription. The directors are. authorized school lanc

A new firm, recently registered under the name of  The s .
s Y g L2 2 The to recall the old certificates.and issue new ones. acres, and

Crown Rubber Shoe Co., is planning to start a factory in total area

Limoilou. the new ward annexed to Quebee, with a capacity —It is highly significant that the U.S. salmon canners of which  the

at least 2,000 pairs of rubber footwear daily, giving work . . 2 - 5
of at lens pairs o SRy 8 Puget Sound should condemn in vigorous terms the recom-- 147.000,000

——— . .
to nearly 200 hands. about one

mendation of the International Fisheries Comiuission, consist-

he Ontario Securities Co., Limited, purchased $105,242 ing of Prof. D. S. Jordon, representing the United States, :’:jn\“:::h
debentures of the town of Welland, bearing 4%, per cent in-  and Prof. Prince, representing Canada. They particularly ‘ e
terest semi-annually, and maturing at the end of 10, 20 and 30 object to Federal control of the fisheries. and to additional The sa
years.  This issue ix for the purpose of constructing Sewers,  gyperyvision Canadians have maintained all along that Do- a criminal
public sehool buildings and conerete walks. mion protection of salmon and our breeding of fry, has been e
seriously  discounted by the depradations of the U7.S. fisher- oo

ieinl Tetur i, i s amber of Mines on @ ; merce regu
Official returus of the Johanneshurg Chamber of Mines o mien in the Saund. £

the Mareh gold output of the Rand mines give a total tor the ed:-——That

month of G07.119 ounces, tine. Last week’s current estimates Mr. A. .J. Nesbitt. of the Investment Trust ('o.. annoua- braiided be

(affir 0 as 615,000 wes: the February output wus : " N .
of Kaflir houses was 615000 ounces ¢ \' tp ces that the Cereal Merger has been completed, embracing bore the fi
57H.622.  The March total is the largest since .\ugust. . . o . ‘Olio 1)’Oliy
N 3 " cight mills, the capitalization being as follows:—Common stock 0.2

ment was

The Minister of Justice has at last decided to suggest to  authorized,” $2.000,000; issued, $1.250.0005 7 per cent preferred oil containe

Parlinment: “That. it is expedient to provide for payment to stock, authorized $2,000,000; issued $1.250,000; 6 per cent in faet. it
four additional judges of the Superior Court of the 'l)r()\lllL'U Mortgage Bonds, $1,000000; issued $750000. The daily cap- sottoiisaad
of Quebee, $7.000 each per annum, :n.nl an additional judge of acity of the sombination will be 2.350 bbls. oatmeal and roll 4 et i th
the Court of King’'s Bench, in Manitoba, at $6,000 per an- oats, 2200 bbls. flour, 100 bbls. rolled oats., 450 bbls. split cign produc

peas, 155 bbls. pot barley, 340 tons feed. and a total elevator eign produc

num.’

. . . apacity of about seven hundred thousand bushels of grain.
The Canada Life Assurance (‘o. sends us its last financial The se
statement, “the best on record,” of its G3rd annual reports. —(iermany has no fear of business mergers. and its leading German shi
in a neat little booklet, which contains also a list in detail of L . X
mow . . ‘ ‘ men find it difficult to understand the apprehension regarding enouch to
the securities held by the Company . I'he debentures, bonds, ) ) g
them felt in some countries. Bank conbinations have become Line in sta

ghares, and collateral securities are all of a carefully selected
character. The total assets amount to $39,686.063. the rule there of late, and according to recent reports 60 by the Gen
banking firms and 38 banks have been consohdated. A large reduction of
Hon, W, €« H, Grimmer, Sutveyortireral, athomes gorousn in capital has accompanied these operations amount- stated that
that the lumber-cut on the Crown lands of New Brunswick ing to over $20,000,000 in the case of 22 of the banks. The point-to-poi1
will be at least 265,000,000 superficial feet. and may run as Deutsche Bank of Berlin has acquired a branch in Constanti- a single cha
high as 280,000,000 feet, and that the reports show that the nople and another in Brussels in this manner. Boston, U.N. ports or to
former figures were the net amount on which stumpage would has had a merger of two Trust companies, which gives the English stea
be paid to the Provinces this vear. These fizures are in excess  Dew combination $70.000,000 as a capital. There have been and ‘:a:ilsfa((
resu e

of anvthing ever betore heard of in the Crown Lands Depart-  also a few bank mergers of slight importance in the mid-
1on-Castle (

ment of New Brunswick. western States.
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sion just —A special from Vancouver says:—Announcement is made and the Union-Castle Line gives up its recently established
for the of the sale of a large tract of timber land on Vancouver Is- service to East Africa. Thus a costly war of competilive
land by the Chemaqus Mills Co. to the Fraser River Lumber rates was avoided, and mutual satisfaction reigns.

Co., of New Westminster. The Chemaqus Co., which is a

British Columbia branch of Weyerhausers, will receive tour —A curious outcome of the Dear Kood agitation in the

1d lower
ordered
) to the
ney, the million dollars for the timber, which consists of seventy-five Upited States is a Bill introduced into Congress, which pro-
wn $1.50 thousand acres, lying north of Comox. There are estimated to

’ vides: “That no person for himself, or as the servant or agent
be five billion feet of timber on the property. The deal iz the

of any other person, or as the servant or agent, or as a mem-

largest ever made in British Columbia. The entire holdings B ) o
he City of the Fraser River Mills. of Vancouver Island, now approxi- ber, stockholder, or officer or any partnership, association, or
+ deaths mate $6,000,000 worth corporation shall, in the District of Columbia, store for sale
2 | . :

or sell any food, beverage or drug to any limited class of
—A Greek law, published in the Official Guzette of March  customers and not to all customers alike who tender the regu-
Jdiseases 1, modifies the rates of customs duty on certain articles as lar price thercof, or demand of a certain customer or of cer-
33; shown below:—Oil of cotton seed, former duty 100 metallic tain customes a price or prices in excess of what is demand-

}; pneu-
whoop-

yer
erysipe- drachmae per 100 okes; present duty 30 metallic drachmae per ed of customers generally for like goods and service, unless or
' 100 okes. Residues of distillation of mineral oils having a  until the license fee prescribed by section one of this Aect has

blackish or chestnut colour and a melting point not higher been paid and the license issued by the collector of taxes of

»f some than 48 degrees (entigrade, and containing not less than 10 said  District duly displayed in the place of business where
orks of per cent of mineral oils (those of a whitish colour and having such food, beverage. or drug is stored for sale or sold.” In

-« from a higher melting point and containing a smaller quantity of effect the Bill will have general application, though Congress
of the oils, besides organic substances, are subjected to duty under could only apply it to the District of Columbia without bring-

23871 tariff No. 99 at 220 dr. per 100 okes). former duty 59 metal- ing on a conflict regarding States rights.

831,254 lic drachmae per 100 okes; present duty, 32. Mineral oils

i il (except petroleum, the importation of which is forbidden as —The Iron Age says:—In view of the large aumber of rail-

165243 a State .monopoly), former duty 100 metallic drachmae per road workers whose wages have been advanced it is to be ex-
100 okes: present duty, 50. peeted that consideration will be given in the iron industry

=0 . . to the propriety of similar action. The Steel Corporation has

. {he ‘The Dapartment of the Interior has issued a new home- .

ng X o - . been referred to as about to make an annmouncement, but

stead map of the prairie Provinces, showing at a glance the

be re- ) ) neither it nor other steel companies have definitely taken up
passed. dispasal of lunds already taken wp and the amount yet wvall- oy patter. Ulowever, dlie resent advances it Laie Superior
) share able for settlement. Out of a total area of 334.894.320 acres.  jron miners’ wages are considered as forerunners of otiers at
ing an the surveyved area is now 145249985 acres. The total area furnaces and mills.  To the blast furnaces the problem pre
om the under homestead entry, including patented howmesteads, is 44,-  sented by increased labour cost in connection with higher-

» offer- (27.000 acres. Railway grant lands total 31.8064.074 acres: priced ore soon to come forward is not an easy one with the
horized school lands 7948500 acres; Hudson’s Bay Co. lands 6,565.000 present forbidding outlook for pig ironm, the blowing out of

acres, and lands otherwise disposed of 11,490,100 acres. The Iurnaces is considered in some quarters the only alternative.

total area under grain crop last year was 11960000 acres, of The production of coke and anthracite pig iron in March was
rers of which the area under wheat was 6.878,000 acres. producing  20615,261 gross tons, or 84363 a day, against 2,397.254 tons
“ecom-- 147.000,000 bushels. The total area cultivated ,s only as yet in February, or 85,616 a day, a decline of 1.325 tons. The pig
about one-twelfth of the total surveved area. considerably  iron murkets have grown quieter. In the Pittsburg district
less than one-third of the homestead land, and about one- further resales of Bessemer billets and sheet bars have been

onsist-

States ) - e
: tweny-eighth of the total land area. made by consumers below mill prices. The market for finish-

:ularly ed material shows some irregularity.
itional The sale of cottonseed oil as olive oil is. under U.N. law,

it Do-
5 been
fisher-

a criminal proceeding, and the blending of the two has now Lispatches irom: branch ofiices of K. . Dun and Co. m

been declared contrary to the terms of the Interstate Com- Canada continue to express the utmost satisfaction regarding

. : : 3 the <. ¥ state : s Ceme 3 3 :
merce regulations. A recent judgment at Washington decid- ¢ outlook and state that the movement of merchandise is

ed:-—"That the oil contained in this shipment was, mis- 1 tremcly satisfactory. The exceptionally favourable

At branded because the label on the ean in which it was shippl ather has had a stimulating effect on business in every di
racing bore the following statement regarding its contents, to wit: rection, and the expected early opening of navigation accen-

stock ‘Olio 1’Oliva Sopraftino Lueca Brand Olive 0il, which state- tuates the general feeling of optimism by encouraging the ac-
ment was false and misleading because it indicated that the  tive movement of heavy lines of merchandise. This has also
fexred oil contained in said can was olive oil. whereas, in truth and  been helped by the inauguration of the summer freight rates
rocent in fact, it was not olive oil, but a mixture of olive oil and that went into effect on the Ist inst. The dry goods trade
7 cap- cottonseed oil, artificially coloured; and because the state- report comsiderab’e sordng up activity and millincry is  in
roll 4 ment in the Italian language indicated that the oil was a for- very good request, while travelling salesmen are sending in
split cign product, whereas, in truth and in fact, it was not a for- fairly good orders for fall and winter staples. Prices show

wvator eign product.” A fine of $100 was inflicted in this case. little change and are firm, and remittances are quite satisfac-
\in. tory. The grocery trade is doing well, with little change in
The settlement effected last month between English and  the prices of staples, sugars being firm on the basis of $5.10

ading German shipowners with regard to African trade, works well for standard granulated, but inteas busines is light, owing to
wrding enough to merit imitation. The action of the Union-Castle limited stocks and high prices. Building materials continue

. : . . ) R in active demand and the metal markets are firm. while con-
ecome Line in starting a new service to Kast Atrican ports was mot
s 60

large

siderable shipments are going forward of shetf hardware,

t > German line i > g g ) X : g . . .
)y the Ge in lines with the announcement of an immediate paints, oils and glass. In the eastern provinces hoth whole-

reduction of 58 a ton on general cargo rates, and it was also  galers and retailers report a satisfactory business. Shoe

ount- stated that the German lines were prepared to apply the manufacturers are busy and Inmber men have made a good
The point-to-point system to cargoes, underaking to deliver, under cut, while the settlement of the tariff and provincial regula-
tanti- a single charge, goods consigned to any of the Nouth African  tjons has produced a feeling of satisfaction among those in-

U.S: ports or to any centre in the interior. A representative of the  tereated in the latter industry. The wheat market has been

the English steamers at once went to Hamburg and had pleasant  inactive and prices were easier on the better crop outlook.

been and satisfactory interviews with the German rivals. As 2 There has been no change in the quotations of hog produets,

mid- result the German Kast Africa Line withdraws from the Un- and business has been rather slow on account of the high
ton-Castle Company’s sphere. of operations in South Africa, prices, although the raw material has been easier.
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THE PASSING OF THE COMMERCIAL will be r
TRAVELLER. lish or to maintain a string of connections, and who full cons

. i ) constitutes himself the outward and visible sign of the often ass
In reorganizing the affairs of a prominent fur ln:lll connection between supply and demand.  ‘The answer wholesal¢
of this city recently the fact was developed that the Lit-— oy complaints just now beng made I'es m another training
tle army of commercial men regularly employed on the  goo0 500 Country business is undeniably dull, in commere
road were not, on the average, carning their wages, o <pite of the \_“”N”“-; promise.  Orders l,(,““_' in slowly,

far as the results showed.  Enquiries in the city am- becauze merchants in the country do not receive the

support ol their communities. The mail order stores
in the cities captivate the village or bucolic m nds. with

ongst some of the largest wholesalers showed the same —_
¢ 5 R

thing.  “Ten men ouf, and not a single  order  to-

day.” “Fourteen travellers and orders for $60.00 flamboyant advertizements, and drain the ready mon- Gene

panies ar
lapsed pc
expendit
the eyes
has left 1
there is 1
imposed,

18 necess¢
one. In
curse the
sion, thot
it is his f
to stand

in his cor
that an i
terpreted
on both

during the past four day=." =We have cut down our cy away. leaving only an unprofitable  <low  paying
travelling <tafl and intend to reduce it further.™ Such Geedit business for the country dealer.  Monev is '1';111-;
are some of the answers returned v <hort, <o de- gy plentiful amongst the farmers. and their desires for
pressing was the result of enquiries, that the questions  (jrose goods rise to the heights attained by the swmmer
naturallv suggested itself, “ls the ubiquitous  com-  Loarders from the cities.  Pretty lh‘.ll.‘_;'\.ll‘,\l)l']l.\'i\‘(' ar-
mercial traveller to pass from the scene?” “How ticle A

s, are ordered by mail. and there is a general turn-
could the husiness world exist without the ‘drummer.

ing of the back upon the useful staple goods dealt in
as in unsophisticated days we termed him. with his pie-  at the village, or cross-roads store. Substantiality is

. l X s B v
turesque language. and his comfortable appearance of  not now looked for

. so much as flashines<, and compe-
omniscience, and agile tranquility 7

tition has to be considered also.

No doubt, judicious advertising replaces the travel- In town the departmental, and mail order stores
ler in some instances. In standard lines this effects have displaced the wholesalers and deal directly with
a saving, in the case of an established business in stap-  manufacturers. Their immense expenses y
les. A wise use of the mails helps in the same diree- costly premises, and displayed advertisements run up
tion, when samples can be mailed, and are inexpensive.  in some cases to 30 per cent of the gross income.
But in our judgment there will alwavs be need of the What of this they do not
competent commercial man, who knows how to estal-

due to

save in the- buying, bluff
innocent people into paying through the newspapers,



ished im

ntreal.

1)"]
\genta.

THE CANADIAN JOURNAL OF COMMERCE. /

Founded in 1806.

Union and Crown insurance Company baving acquived
% %uum the name of the Company has been altered to

Ths Law Union 8 Rock Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000 00
Over $5,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aeceepted.

Cangdisp Head Office ||2 St, James St., cor. Place d’Armes, Montreal.

Agents wanted in unrepresented towns in Canada.

Alex. 8. Matthew, Manager,
W. D. Aiken, Sub—Mma:ér- J. E. E. DICKSON,
Agcident Department. (Canadian Manager.

which are vreally participants with them in what is
almost criminal in its audacity. Then again the
number of people, who becaunse of some “pull,” or
under some excuse deal directly with wholesalers is
surprising.  In fact everything seems to tell against
the country merchant, who cannot hope to compete
against the great mail order houses in variety, and
who could never sell over the counter, many of the
trashy and flashy things bought through the post
office.

A survey of the whole field brings us to the conclu-
sion, that the commercial travellers have a particu-
larly hard task to perform this spring on all these
accounts. Country merchants are certainly not
inclined to order freely. But that this can be held
to reflect upon these hardworking useful men as a
body, we do not believe. Trade would farc badly
without their push, and their enthusiasm.  Some of
these knights of the roads will doubtless recall the
instance of a large wholesale house in Toronto, which
in the concluding quarter of the last century, deliber-
ately set out to do business without putting travellers
upon the road. The result was not encouraging it
will be remembered; and that policy was reversed after
full consideration. The Journal of Commerce has
often asserted that “the travellers of to-day are the
wholesale men of to-morrow.”  There is no business
training in the world, superior to that received by the
commercial travellers.

THE REVIVAL OF INSURANCE CONTRACTS.

Generally speaking, all reputable insurance com-
panies are inclined to deal leniently with the holders of
lapsed policies.  Official discipline may require some
expenditure, which assumes a punitive appearance in
the eyes of the man who regrets the inadvertence which
has left him unprotected by insurance . But as a rule
there is nothing unreasonably severe in the cenditions
imposed. unless re-examination by the medical officer
is necessary and the rigk is seen to have hecome a bad
one. In which case, though the vietim may heartily
curse the fates, a sense of equity compels the admis-
sion, though it may be in the very back of the soul. that
it is his fault rather than the company’s, that he is left
to stand all the damage following the physical change
in his condition. But it is always to be borne in mind
that an insurance policy is a legal contract, to be in-
terpreted according to the law, and is equally binding
on both subscribers to it.  The legal decisions are

many which place the responsibility for. supporting the
contract, on a parity with that which rests upon the
maker of a bank note, and the banker. Occasionally,
judges have decided that the line should not be so fine-
ly drawn on the part of the insuring company as in the
case of a bank, which has enhanced responsibility for
the money entrusted to its manipulation. Greater
latitude has been permitted to policyholders, on doubt-
less good legal grounds. But, as a rule, the companies
make the terms for reviving a lapsed policy sufficiently -

easy, and generous.

In all insurance maturities, there must be a certain
underlying element of risk. The man whose property
burns down the day after the lapse of his policy; or the
widow of the man who dies suddenly just after he had
refused to renew his premium, are illustrations of this.
As are the hundreds of cases occurring every year,
where the life companies are called upon to pay the full
claims of those who had carried policies for only a few
days, or months. The Courts have no jurisdiction in
matters such as these, though they are often called up-
on to adjudicate in instances concerning the interpre-
tation of special cases, involving special contract terms.

In the case decided by Judge Archibald in the
Superior Court in this tity last week, the plaintiff, a
widow, beneficiary under the terms of lapsed policies
to the extent of $17.489, claimed that the granting of
a loan to her deceased husband by the insurance com-
pany for the purpose of reviving the policies, really
completed the bargain for their renewal.  The insur-
ed, Francis W. Newman, agreed to the company’s
terms regarding reinstating in a letter sent from L.on-
don on March 31st, saying:—“Will you please consider
this final and proceed to reinstate all the policies, and
I am prepared to place myself. as 1 have already stated
in my letter of the 13th ult., in your hands, trusting
you will render me all the assistance possible. In a
year or two I shall not find it <o difficult to mcet, but
this present vear is going to strain me very hard. I
trust this now will place the matter thoroughly in hand
and that you will not require any further instructions
from me in this matter.” On the 16th April, the com-
pany wrote Mr. Newman laying down its terms defin-
itely, hut also endorsed upon the policies the statement
that they were revived. The factum in the case show-
cd that: “The late Mr. Newman took ill on the 14th
day of April, 1908, and his illness was, within four or
five days recognized as paralysis. At that time he
could move neither his right leg nor arm, but could
speak. though imperfectly as to the pronounciation of
some words, and his sentences were usually short.
After the first three days of the paralysis. he could
move his right leg and his right arm to a limited extent
but had not the free use of either. On the 28th day
of April, the day the document (loan agreement) was
signed. he took the pen in his right hand, but was
obliged to relinquish it, and he signed the document
with his left hand. There was no day during his ill-
ness that he could not have signed with his left hand.
Sir Frederick Taylor and Dr. James Taylor, two spe-
cialists, were called, and also Professor Osler, from Ox-
ford. He remained under the doctors’ care continu-
ously. some days feeling better and other days worse.
He never recovered, and died on the 30th April. The
causes of his death, as centified by the physicians, were
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cardiac overstrain, cardiac failure, cerebral thumbesis,
right-sided hemi-phlegia and syncope. It was further ad-
mitted that the loan agreement with the letter of the
16th April reached Mr. Newman in England about the
25th April.”

It wasz not wonderful that The Canada Life Assur-

ance Co. demurred when claim was made upon them,
especially as a cash payment of $2.110, stipulated for
as an esscntial condition in the letter of April 16, had
not heen paid.

Against this last claim the Judge quoted the clause
in the policy:—“Thirty days’ grace are allowed for
pavment of premiums, bhut should the payment due up-
on a policy or any instalment thereof remain unpaid
beyond that time, it may be revived at any period with-
in six months upon evidence being given which shall
be satisfactory to the direators that the party or par-
ties continue to lead good assurable lives, and payment
of the payments in arrears and a fine. ete.”  His
judgment was finally:—I am of opinion that the con-
tract to reinstate these policies was perfected by the
Jeuter of the late Mr. Newman of date the 31t March,
and Dy its reception in due course, by the defendant,
and {hat the defendant could not attach a new condi-
tion to such contract as it attempts to do hy its letter
of the 16th April, 1908, and that the exceution hy the
late Mr. Newman of the contract of loan on the 28th
April. 1908, was not an act in the formation of the con-
tract. hut was an act in its execution and such as saidl
Newman wasx competent to do.™

We have not heard whether this decizion is to be ap-
pealed from. But in any case it will be recognized
that the widely respected judge, whose experience in
conmiercal cases has heen varied and wide, is actuated
throughout by the safe and ancient principle that mu-
tual contracts are of a sacredly binding character. We
expect that until the end of time, independent opinions
will differ as to whether this particular contract was
ever <o completed. as to make it properly binding on
hoth parties.

TRUTH IS STRANGER THAN FICTION.

Among those who went to their death at the dread
catastrophe on the Canadian Pacific Railway at  thc
crossing of the Spanish River some months ago was a
business man of Montreal, who, during upward of a
quarter of a century past had worked up a profitable
husiness among manufacturers in hizline.  In hiscarly
davs he had been accustomed to assist o brother i
farming operations, at a time when fur bearing ani-

mals had not as yet become scarce in that part of On-

band was not seen t6 be in any position to pay, the
claim was not followed up.

While assisting his farming and storekeeping bro-
ther some time before the marriage—about thirty
years ago—a Will was executed by which the assistant
left all he possessed or might possess to his brother.
The issue was eventually repudiated—the date of mar-
riage being invoked—but no one seemed disposed to
contest or press for settlements. The late catastrophe
on the Spanish River recalled some of the old time in-
cidents, and diligent search was made for some Will or
Testament; but the only thing of the kind turning up
was that by which the one-time insolvent brother was
made sole legatee, and under this Will the brother has
Jately entered into possession of a profitable business
in Montreal—which realized last vear net profits of

about $10.000.—The old allowance for maintcnance is
claimed to be prescribed; although there he those who

claim that the outlawing of the claim is liable to the
interpretation that, as the maintenance was for life,
it is only pantly preseribed, and that the long-time
widow is entitled to a proportion for a period mean-

time, as well as henceforward .

PULLMAN CAR RATES.

Will the Railway Commissioners fall in with the U.

N. Intersstate Commission in their decisions upon the
prices asked for berths in sleeping cars? ~ In  the
“Journal of Commerce™ it has always been maintained
that the rates demanded were extravagantly high, and
most thinking people have concurred in this opinion.
The Inter-state Commission went to the direct proof
of it, when they investigated the stock, dividend and
carning reports of the Pullman Company. When they
discovered that annual net profits, even after all sal-
aries and allowances were paid, were something like 16
per cent as paid in dividends, or laid by in surplusses,
they had no doubt of it. The printed disclosures show
“that in 1908 a cash dividend of $7.200,000 was paid
out of accumulated surplus; in 1899 a special stock
dividend of 50 per cent amounting to $12.000,000. was
declared, and in 1907 another of 3 per cent, amounting
to $26.015.256.  During a period of 11 years, $51.000,-
000 in special ca<h and stock dividends were paid, in
addition to the annual ones. In 1908 the stock of the
company was increased from $36,000.000 to $100,000,-
000. of which $20.000.000 is accounted for by the ac-
quisition of the stock of the Wagner Palace (.*:n' (‘om-
pany. The rest of the increase $41.000.000, repre-
sents capitalization of surplus.”

The (‘ommission determined that the rates for
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tario lying between Brockville and  Ottawa. Like

berths must he reduced. Tor a short night’s journey
the price of the lower berth is not to exceed $1.50,
and the unwilling climber occupying the upper tier is
not to pay over $1.10. The reduction in the long
hauls where $12 was formerly charged, is to be $2.00,
: the upper berths to cost $8.50. For the difference
Ottawa milliner saw and was seen by the assisting y.i¢oon the acrobatic and the ground floor accommo-
brother .and they joined their fortunes. Prospects  q.tion the travelling public will be grateful. It should
were not brightening. and the couple separated, the . c .. the rule long ago.

courts allowing the quondam wife a monthly allowance No doubt a good deal is due to the Pullman Com-
for the maintenance of herself and child. As the hus- pany for the development of comfort on railway jour-

many others in his occupation, he eventually took a
fancy to general storekeeping, in which he also had the
assistance of his brother. Business did not prosper
very long. and a creditor found it necessary to force
cottlement for a few hundred dollars. An attractive
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neys. But the public has paid pretty well for that al-
ready . Our Royal (ommission might now get to work,
and settle what would be a fair price to pay for what
we receive to-day. No one desires to do more than
that for very much Jonger,

THE STANDARD LIFE ASSURANCE (OMPANY .

The annual meeting of the Standard Life Company
leld at idinburgh, Scotland, last week, received a most
encouraging repont of its 84th year of business. A
revenue of $7,408,273 shows an immense number of
transactions, and a net addition to the acceumulated
funds of $1,236,464, after meeting all liabilities is proof
that they resulted lucratively, Of course, the income
from investients provides no small portion of this in-
come, and we are told that the intcrest averaged 4.29
per cent—net, excepting Income Tax liabiity, we pre-
cume . Dhe total .of the Accumulated Funds has rolled
up to the very large sun of $61,082,365. which makes
the percentage realized remarkable, when all circum-
stances are considered,

The new Insurances accepted during tne year am-
ounted to $10,219,951, written under 4,273 policies, of
which $708,426 was reinsured eclsewhere. last year
the ney wderwriting smounted to $9,475,600, with
$511,500 transferred to other companies.  The Pre-
mium Revenue on the New DPolicies was $431,425,
against $400,984 laxt year. The new Government Pen-
sion Act has made no impression upon the amnuity
business of the Company, the amount received in pur-
chase monies being $390,739, as aganst $255,490 from
the :ame source Jast year.

The clams pid during the year, including bonus
alditions to policy values, were under those of the pre-
ceding year, being $4,536,005, compared with $4,124,-
422 in 1908. The distribution of this large sun of
money represents a vast amount of practical comfort
administered at a mo=t necessitous time, and helps to
ghow the value of large companies controlling great
financial resources .

The amount of Agsunances in force at the end of the
year was $141,255,968. We invite our readers™ atten-
tion toa detailed synopsis of the Annual Financial Re-
port, tobe found upon another page of this issue,

METALLIC CURRENCY.

The Fimnce Minister's new Currency Act is some-
what important, in that its introduces mew features,
and establishes a principle regarding the Camadian
coinage, which has historical value. ¥or one thing, it
is definitely decided that the decimal system is to be
persevered in, and that altbough the English sovereign
will as al ways be considered legal tender, and may, in-
deed be minted at Oftava, the Canadian gold to be is-
sued will be in pieces of $2.50, $5.00, $10.00 and
$20.00. In actual value these coins will be on an ex-
act parity with the Umited States pieces, which are al-

"0 legal tender in Canada, so long as their present

standard of fineness is maintained.  What is implied
in the last two statements, islikely to escape general
notice, thoughit is of deep economic interest. In the

United States, where, as here, there is a free market
for gold, such as exists perhaps no where else in the
world. omnly the native coinage passes current.
All bills due abmwad which call for settlement in gold
must be paid in bullion bars or cagles. Foreign coin
is ruthlessly melted into bars as soon as it enters the
country, and its actval value as money cesses. 'The
gold which may be hought at the U .S. assay offices by
offerng gold certificates (which correspond practically
to our Government paper money), with™ an added
charge of 40c¢ a $1,000, for melting and refining, is
handed out either in eagles or in bars six inches long,
two thick, and four wide. Inglind, on the contrary,
calls in eagles when the exchange enables her to claim
gold payment from the States, and holds them in re-
serve in her banks, until the return movement sets in,
or another foreign market draws upon her, and ships
the actual coins as money and not merely as gold bul-
lion, and without the cost of reminting. Thus the
valugble mintage work and the seigniorage, are both
preserved . This same privilege, Canada will now en-
joy to the full, and thereby she secures a direct ad-
vantage over her neighbour to the South. The point
has been overlooked generally there and the real signi-
ficance of making our gold values exactly equal to that
of the States, misunderstood by the avemge journalist.

Whether gold will becorme more popular than paper,
ultimately, it is hard to tell. That will depend alto-
gether upon the public taste, which may. or may not
hark back to the actual practical money, in preference
to the paper “token” system now in vogue. There
are not many, nowadays, of the samme sweet simplicity
a¢ the direcdtor of a bank on the verge of inzolvency in
this city some years ago, who ran back from the pub-
lic part of the establishment to the board room he had
just left, with the joyful exclamation: “You say there
is mo money in the hank! I tell you there is.—lots of
it, piled up in the pigeon-holes.  Come and see!™

Bankers will not he sorry to learn that the new
coins, which are to have the King’s head on one side
and the royal crown sumounting the Dominion arms
on the other, will not have these designs struck in re-
lief, as in the old U .S. eagles, but flat, as in the silver
coinage, thus enabling them to be stacked, which is of-
ten a great convenience.  Ilolders of gold can have
their metal minted cither in British sovereigns, or
from the mew dies. The Government issues will utilize
Canadian gold as far as possible .

There are not many who will regret the decision of
the Minister to stick to the silver coins, and not follow
the example of our ne’ghboursin minting the cumber-
some nickel pieces used there. Our immense output
of mickel finds ready sale,.and there would be no gain
in using it at the mint. The U. 8. fivecent piece is 8
climsy soft, ugly, coin, hurdensome in the pocket, and
often confusing to the eye. There is really no possible
objection to our own piece, which is distinet and easy
to carry. All silver coins are tokens only and unlike
gold in that they omly represent cerfain values. As
a matter of fact, our issues, with the 50¢ equal to 180
grains Troy, and others in like proportion, are worth
intripsically rather less than those of the States. In
consequence of the difference between gold and “to-
ken” money, there is a profit to the Government in
minting silver, as there is pot in the case of gold.
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‘ It may surprise some Canadians to learn that in Bri- most important in Canada, and it was the recogmition
lejh Columbia, there is a real demand for the silver of its unique value to our c’x)mmerce which caused it to
jodlar, in consequence of which the United States reaps he £ i 1 ig-
a profit from the circulation of its coins there. The SionS:rs a‘l;hl(l)at:r)?alrfin:jsb]? »:;e t]}]:: n‘iii)p:{ (I;);?,LT;-
new Bill provides for the making of these cart wheel ment.  The justice of this is underst,()(‘)d when the soience h
coins, which may have a large circulstion amongst our  fact is made apparent that Montreal has o’nly a tran- ing these
fellow citizens of foreign extmction, than might have gsient—a transhipping interest, in the greater part of O\‘\’e ha»
been expected. In any case the Government cannot  the freight carried in and out of the };m'bour and in
be blamed for responding to the need certainly exist-  passengers who begin, or complete, their \'(»vavés there.
ing m British Colimpia, Naturally, such nationalization means e,\p:an:e to the
From other ressons than the bacteriological, though nation. Experienced men of world wide experience familiar.
they are esceedingly weighty, it is quite possible that  Jeclare that work in sight to-dav necessarv to the de- lished cr¢
there may be a revulsion of feeling in favour of ame  velopment of the port, .requires a furthh.expenditure petition
tallic rather than a paper currency, before very long.  of $12,000,000. Plans are in existence wﬁich allow for anagem
It is nauseating to comsider the substitutes women guch work to be continued on the same scale when that A e
of the working classes find for the sensible pockets amount has been spent. It has been decided, however
where the men carry their bills. It is hardly less hor-  to extend it over ten or twelve years thouail at the’ give exce
rible to witness the counting of notes with moistenel present rate of national progresvs n:;)‘ one (:m foretell financial ;
fingers, by many who should know better than use sal-  what further needs may develop \i'ithin tH:xt time which wo
iva for the purpose. It is almost terrible to learn that The first half of the $12,000,000 which has iust‘ been 1 sume a le
many of the foreign navvies and other labourers, in  voted by Parliament will be chiefly employedl (1) ino (
their distrust of banks and post offices, carry their bills  improving the approaches to the harbour, at present
in cotton handages bound around their naked bodies marred by the inconveniently placed St. Mary’s Cur-
for months, until, indeed, it is time to go home, because  rent, (2) in erecting new grain elevator l'nci]ities. (3)
the Cangdian winter has stopped their work, or because in high level railway tracks to relieve the congestion Of
they have secured the amount of money which will  the piers, (4) in increasing the water berth, ahd pier
mean a competence for them.  We forbear to expatiate capacity (5) in building a large dry dock and repairing
upon this wnsavoury theme as we mizht. Probably yard. There may be some oquimr;ent to be furnishe(;
enough bas been wid to induce thought upon the sub-  also, such as cranes, excavators, tugs, ete.

ject of changing onr undeniably convenient paper to- All that is done. however, will be in the direction of
Iken money sys=iean. fulfilling the great design we have referred to. This
It will be seen, however. that Mr. Fielding’s Bill i3 comprises a bridge, przléti(-all)' a series of prers, extend-
of considerable importance [rom more than one point ing from St. Peter Street to St. Helen’s Island. Pos-
of view. Its provisions for clling in defaced silver  sibly a pier connection will be thrown across St. Mary’s
at 25 per cent discount, and worn silver at its face va-  Current ultimately, with an entrance by lock or other-
lue are excellent. though it surely would have lbeen  wise. The development of the South Shore is inevit-
profitable to lessen the discount penalty. It is a able in years to come, and the river on the other side
strictly national measure. and by no means loses sight of St. Helen’s is to be dredged to prepare for it. A
of our Imperial position, while protecting us :lgfli}lst bridge across that part of the river is also projected,
loges to, and some of the mistakes of, our enterprisng  though perhaps not for the immediate future. New
neighhour, the United States. high level and low level wharves, dry dock and ship-
vards are parts of the plan, with grezii]y extended shed

space . With cheery optimism an entrance is allowed

THE MONTREAL HARBOUR IMPROVEMENTS. for,into the proposed Georgian Bay Ship Canal. Fin-
ally the whole harbour is to be dredged to an uniform

The Govemment grant or loan of $6,000,000 to the depth of 35 feet. ° later.
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Montreal Harbour Commission recalls the fact that It will e seen that the plans of the Clommissioners
within the past eleven years some $10,000000 has do not err on the side of cowardice. Probably rail-
way and other transportation men will find it necessary
to do some calculating, to meet the forecasting of the
design. It would appear likely that one of the ro-
sults of its promulgation would be some movements
in real estate, options for railroads, and dickerings
about water frontage, on the other side of the St.
[awrence. The Government might well be busy also,
in seeking to protect the interest of the future in ex-
erciging exjropriating rights. “Srwec

been spent 1y that body.  That it has been expended
wisely, will not be doubt ed by any competent observer.
Time has justified the Tarte extension eastwards, which
gave needed lemgth to the water front, and also belped
greatly in the expansion of the eity in a direction
which made available a great decal of valuable building
properly . 'The great elevator, and the huge sheds are

more of th
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necessary adjunets to sucha harbour, and the new piers !

and water berths have proved even insufficient to mect
its rapidly incressing needs. It was at one time, in . Whic
years past, quite the correct thing to trest the Har- ; Yet
bour Commission as a somewhat expensive joke. In —The Manchester Ship Canal is to be widened at the Run- ;
corn bend to a hottom width of 230 feet, and a depth . of 28
feet established for its whole length.

its present form, it hasbeen for the last few years one
of the most practical and useful public bodies in the —The taki
15th. Sevent
it is generally
laion of 90,00

country. - ‘ ) —Thirty-two branches of Capadian banks were opened dur-
The port itsel{ has been for many years, by far the ing March, and six were closed. ‘
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znition - . BUSINESS ETHI(S. . THE FEDERAL ACCOUNTS,
d it to
mmis-

iovern-
en the soience has undergone any change for the better dur-  the fiscal year closed on March 31. The. payments on

Recent events brought under our notice have again The Anpual Statement of the finances of the Do-
suggested the question whether the commercial con- minion has appeared in good season, considering that

[ tran- ing these years of progress and prosperity. behalf of consolidated and capital accounts rather com-
art of We have been forced to the conclusion that commer-  plicates the final result of the years operatioms, but

1;‘}? .in cial morality i often unable to hold its own under ad- it is satisfacbory to be able to derive from a study of
to etlhe' verse circamstances. The process of yieding is all too  the Statement, the outstanding fact that there was
e left a fair sized balance at credit of the country.

rience The Publi stands I i
he de- lished credit, finds itself either through excessive com- . nublo Debt s i Wi ol
its volume the same time last year :—

familiar. A concern with a more or less well estab-

diture petition involving less of trade, through indifferent
»w for » management, unexpected losses, or, what is nuch  too 1909 (met) .. .. .. . $307,212,322
1 that 1910 (met) .. .. .. .. 325,976,712

often the case, through yielding to the temptation 0
wever,

. the
yretell

give excessive credits in order to do busines, in a bad There is an increase in our English indebtedness
financial position. Then methods of deceptive finance, from $248.610,962, last year to $257451,059, or a_to~
tal of $8840,097, a decrease in the sum borroyed from

which would form(*rl‘V not have been thought of, as-
the people at interest through the Savings Banks, as

; been 1 cume a less black hue, and appear to be excusable, and 5
: showed in the figures:—
) in a av f d
=0 the process goes on untl it may end in fraud and
resent ) . 5o Savines he Aq( : N
disgrace.  We have seen this in the case of old estab- SAvilige Deposits 1909. .. .. .. .. .. $58050,011

SCIE;-) lished mercantile houses, where the harm wrought is N “ 19100 .. .. .. L .. 56,330,204

on of
| pier
uring

ished

all the womse from the grester eawe with which credits o .
! In 1(»“"1)‘0"“)’ Loans, there wasg against the Govern-

ment $17,033,333, as compared with $13,608,333 at
the same time last year.

‘ The current acoounts for the year are reported as
follows in the Official Gazette . —

¢an be obtained .

A somewhat similar process of events has landed
some of our banks in difficulties, and while fraud Thas
not often been shown, yet it would appear that too of-
ten financial ethics yield to the comnbination of appar-
ent necessity and a tempting opportunity . Consolidated Fund . 1909 . 1910.

In this country, where business depends so mach on 1:""‘“'“““ B = $
horrowed capital, and where credits are availed of al- E;‘;;j“? B EE S e s RS i 47:'0“,4595-1:“‘ 79,581 464 .
most to the utmost limit, everything posible ought 0  pog office . . . . . l: :‘:79 229: ;‘: 1"7’;51??,?3 :
be done to keep business on such lines as to prove that  Public Works, mcludlng Rall\va)s 9.070 994:15 10:0:}6;9;9:.-
credit is not misplaced. At precent where there i Misceluneous .. .. .. .. .. .. 5,155,971 .94 6,354,205,
probably an approaching high tide in affairs, a nd every POty o
prospeat appears to plesse, it is not out of place to Total .. .. .. .. .. .. .. 83,100,525 .5 08,602,974.
utter a word of warning on the subjeat of bhusines;
morality and that, on strictly practical as well as on

on of
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ary’s
ther=
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. A
cted,
New
ship-

Expenditure. .. .. .. . . .. 71,535,760 .97 68,857,745 .35

ethical grounds. Expenditure on Capital Account, ete.

shed Tt is not reassuring to hear as recently of malversation "u"‘fc_‘\‘nrks, Rail's and Canals. 36,079,809 .74 25,507,434 . (!

heved in business and to read of illegal acts heing excused on |)?'fl‘_’1'0“‘]'f1n¢13 SRR G87.204 . 746,569 . 57
the ground of necessity. Such things resemble ill Militia, Capital .. .. .. .. .. 956,401 . 1,016,126 .

Fin- Railway Subsidies 1.700,232 j
_ : ) ay Subs T I (X% 2,048,007 . (¥

o birds, which are sure to come home to roost sooner or o

form yird , W hich are su to com N B Boanties .. .. ... . L 2,101,439 . 2,053,846 .

later. Naorth-West Territories Rebellion *— 847 .3 — 386
It is, of course, easy to be trnthful and straightfor- e =
ward in good times, when no temptation distnrhs—the 41,594,420 . 31,461,686 . 45

rail- )
sary test of character comes, when circumstances are ad- == =5
the . verse. It appears evident that wome people require laas 4b T 6 still to I -
; S e g overdue acc s lec .
7 more of the backbone of principle that will give them n ti”o éte. e“t‘ua:doutm B i 0 8% 'T:).llectcd o
= , 1nting, s estima over fw
ts the courage to be straight under all circumstances. Jnbngs bl einAted, Yo Over Wy miUgis, Wik
en ) , - ) will bring the total revenue for the yeat up to above
ings Perhaps the great value of times of depression is to be the hundred million doll . J :
& . i > s . . {> ] -
St found in the strengthening of character which it in- ittt st o I.m”‘ an increase of pro
St. A e ) - ably near to seventeen millions over last year’s com-
Ya duces. Something of this experience lies hehiind the i py I
1Iso, pleted figures. Thirteen millions of this increase is
due to enlarged Customs receipts. We are semi-offi-
“Sweet are the uses of adversity, cially informed that: “The total capital expenditure
Which like the toad ugly and venemous anid spee al charges for the year, including railway sub-
Yet Lears a precious jewel in its head.” sidies and bounties, will probably be $35,500,000. Fx-
cdusive of expenditure on the National Transcontinen-
tal Railway. Canada has paid during the past fiscal
—The taking of the United States Cemsus is to begin to-day, \Osar out of rvene Eyery item of expenditure on both
15th. Seventy thousand enumenators have it in charge, and capital and consolidated fund account, with nearly five
it is generally hoped that their efforts will show a total popu- -~ millions still to the good to spply to National Trans-
laion of 90,000,000, continental Railway coinstruction account,

mners

old quotation:—
('X'
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SUEEL CAR ORDER.

The news  that the C.P.R. have given the Canadian Car
combine an order for a thousand steel frame wooden freight

cars, i3 in o way, important. It gneans  that uvbat gret
systemn has decided to revolutionize its rolling stock, and to
adopt the steel instead of the wooden frame. 1t has been evi-

lent to engineers for some time past that the growing use of
steel dump and other open cars would compel the roads to
do away with the wooden platform foundations, because of the
crushing efleet upon them of the metal frames, when mingled
in the same trains., The manufacture of the steel structures
was really a compulsory evolution, on that account, and the
C. P R. is evilently satistiedl with the experience jt has al-
ready had in the same direction.

Upon the stock of this car combination we may expect the
elfect will be speedily manifest. The wisdom of effecting the
merger is also ade evident, as is the reason for the en-
trance into it of one of the most important of the subsidiary
concerns. The Canada Car Company, which a few years ago
built @ large cement factory with lumber piling grounds, near
the Levchine Canal, in the vicinity of the town of St. Paul,
just beyond NMontreal city limits, was financed largely by men
interested in the Grand Trunk Pacific. It was equipped  for
tirning oul all kinds of wooden  cars, —pissengers  of  every
grade, stock rreight, and flat—and was busily cmployed from
the very first . It raw material came in by water very Jar ge-
1y, though it had direct rail comection also. The American
(U.S)) Car and Foundry Co. had a controlling interest or
iginally, but the ontput was absorbed by the Canadian roads.
Its Dolsters and heavier littings were in great part reecived
from the Dominion Car and lowndry Co., about two miles
frt ler we st, which was a development through U.S. capital,
of the Simplex Manufactiring Coo o which was moved oul to
Blue Bomets from Montreal about four years ago. “The plant
had been areatly enlarged, o million and a half of cash having
gome into its buildings and machinery in 1907, It was a car
construction company  enfirely, its  castings being  receivad
from Smith's Falls, Ont ., and elseavhere.

The conjunctiim of this steel str.et ral company wi_h the
Canada Car Co.. which was wholly a wood working concern,
now (nrns out to have been most felivitons, and the order now
referred to. which falls in just after the filling of good orlers
for the Esquinunlt and Nanaimoe R. R, and the Canadian

Northern, marks the imuguration of the new era, which pro-

mises certain prosperity  for the aggaregation.  The works of
the original Rhodes Curry Co.oat Amherst, N.S., have as im-
prortant o part to play, and their orders for Jower Proviice,

as well as western, lines, will keep them busy for months to
cone.

Naturally ovongh, the news of such prosperity excites com-
petition in o several direetions Preston, Ont .. is to have a
suall, well-equipped plant . it s understood, and tneee are ru-
mours that the O P R which already does some steel strue-
tural work as well as” engine building is to set up an indepen-
dent steel car factory of its own. cither at - Angus to the East
of this city, or clsovhere.  But the Canada Car merger ought
to be able to meet suach compet itors on their ovn terms and
improve upon them. owing to their position. anl to their be-
ing already on the gronnd At any rate the work of over-
taking the demand already existing tor replacing damaged
stock, owing to the dullness of the last two vears having
kept the railroads from undertaking any bul the most neces-
gary expenses, will give an immense amount of trade for
months to come. The business of transferring rolling stock
from an all wood toa steel or composite wool and steel basis,
willl it is evident e in full swing at once, and every plint
in Camda will doubtless find full employment in ministering

to the pressing needs of the rilroads.

This Provinee timber supply is estimated knt: R oftw-00d
logs. 155 billion feet; hard, 21 hillion feet: pulpwood. 145

million cords: ties, 730 million cords.

—Canada exported, 1908-9, $4505221 worth of coal.

AMENDMENTS T0 FISHERIES ACT.

T'here are several greatly needed changes in the Bill which
has just passed the House of Commons, amending the Fisher-
ies Act. DMany of these have been suggested by practical
fishermen, and some by Kish and Game Assocutions which
have been giving much attention to the subject of game fish
preservation.  There will be especial rejoicing over the cliuse
forbididng the taking of any fish for fertilizing purpeses ex-
cepting under the authority of a special license from the Min-
ister of Marine and Fisheries, as also over the clause whichor-
dains: “No net or other device shall be so used as entirely
to obstruct the passage of fish to or from any of the waters
of Canada by any of the ordinary chamels connecting such
waters, or to prevent their pasage to and from accustomed re-
sorts for spawning and the increasing of their species; pro-
vided that the Minister may autlhorize the pacng and main-
taining of screens, or other obstructions, -in streams to pre-
vent the escape of fish held for breeding purmoses.”  The
standard size of the oyster barrel is set at 17 inches diameter
at ends, 19 at bung level, and 28 inches high.

The old rule regarding the lifting of nets to allow  free
passage to fish on Sunday, is altered to read:—Irom the
time of low waler nearest six of the clock in the afternoon
of every Saturday to the time of low water nearest six of the
clock i the forenoon of every Monday. in tidal waters, and
from six of the dock in the afternoon of every Saturday wn-
til six of the c¢lock in the forenoon of the following Monday,
in nontidal waters, all sedentary fishing stations and weirs,
and all pound and trapmets. seines. gillnets and other ap-
paratus used for catehing fish, whether under license or not,
shall e so raised or adapted as to admit of the free pssige
of fish through, by. or out of such apparatus, or be so eflie-
tivedy cloged as to completely obstruct and prevent the en-
france of fish into such apparatus, whether under license or
not.”” To be logital, fishermen using rod and line should al-
fo be debarred from enjoying their pastime within the same
hours .

The increased use of water for land imigating purpoeses in
Camda make the following added dauscs necssary:-—In the
provinees of British Colubia, Manitoba, Saskatchewan and
Alherta, the Northwest Territories and the Yukon Tenitory,
every diteh, channel or canal constructed o adapted for con-
ducting water from any lake, river or strieam. for rrigating
manmfacturing, domestic or other purpeses. shall be provided
At its entriner orintake with a fish giard ora metal or wire
erating, covering or netting, so fixed as to prevent the pas-
sage of fish from any lake, river or stream into such diteh,
chamel or canal. (2) . Such fish gnard shall have meshes
or holes not more thin three-eighths of an inch in diamneter,
and shall be buiit and maintained by the owner of such diteh,
chamel or camal. subject to the approval of the Minister or of
such officc r as he may appoint to examine it . (3) . The own-
er of such ditch, ch-nel or canal shall maintain  sieh  fish
mard in a gool and efficient state of repair,.and shall mot
permit its removal except for remewal or rpar. and during
the time such reneval or repair is being eflected the sluice or
gate at the intake or mtranee shall be dos:d. and the passage
of fish into the «itch, channel or canal prevented.”

The Bill also makes the important provision that: “The
Governor in Couneil may, by procdamation, hring into foree the
international regulations prepared by the International Fish-
eries Clommission appointed under the treaty sioned at Wash-
ington on the cleventh day of April one thousand nine hun-
dred and eight. between Great Britain and the United States
coneerning the fisheries in waters contiguous to Canada and
the United States.”

Those interested in the fisheries of the Great Takes will be
dad to hear that there is a likdihood of thee regulations
having the force of law. though they well understand that
the comsent of U7 8. authorities concerned wit} have to he se-
cired before that can happen.

-—The Bank of British North America has opemed a branch
at Ttuna, Sask.
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CANADIAN RATLWAYS ABROAD.

Our proxinity to the United States and the contiguity of
our boundaries, makes it inevitable that the railway systems
of the two countries should extend into eacn othes teni-
tories. Probably, however, there are not many who realize
how extemsively our two greatest Camadian systems operate in
the Republic. According to recent adminble publications of
the Interstate Commerce Commission the actual figures are as

follows: —

Canadian Pacific Lines in the United States:

Miles
Abbotsford and Northessterm R.R. Co.... .. 15.16
Canadian Pacific Ry. Co. (l.ines in Maine) 232 .90
Duluth, South Shore and Atlantic Ry. (o. .. 509 .63
Mineral Range R, R. Co... .. .. .. .. .. .. 127 .62
Minneapolis, St. Paul, & Sault Ste. Marie Ry.
COp 55 b spcs vo Ge va bh o seesme ax  2AMIT
Newport & Richford R. R. Co. .. .. .. .. .. 21 .00
Wisconsin Central Ry. Co. .. .. .. 1,029 .94

Grand Trunk of (anada in the United States.

Miles.
Athntie & St. Tawrence R, R, Co. .. - 166 .72
(Central Vermont Ry. Co. ... .. .. .. .. .. 411 .20
Champhin & St. Lawrence R. R. Co. .. .. .. 1.2)
Chicago, Detroit & Canada Grand Trunk June-
tion R. R. Co. 4w wis e BB ¥R 60 . 00
(Cindnmnati, Saginaw & Mackinaw R. R. Co. 2.9
Detroit, Grand Haven & Milvaukee Ry. Co. .. 190 .52
Grand Trunk Western Ry. Co. .. ..- .. . .. 335.75
Lewiston & Awbum Ry. Co. .. .. .. .. .. .. 5.
Michigan Air Lime Ry. Co. .. .. .. .. .. . 105 . GO
Pontaic, Oxford & Northen R. R. Co. .. .. .. 100. 59
St. (‘Jair Tummel Co. . ... .. .. .. .« .o 0 . 2.2
Toldlo. Sagnay & Muskegon Ry, Co. .. .. .. 116. 41
United States' & Canada R. R. Co. .. .. .. .. 2.18
1.570. 81

The result of their operations for the last fiscal year ending
June 30, as compared with that of the preceding year were as

follows :—

PR 199 . 1908.
REVEIAR.. .+ 0 6 5% on 25 9s i $24.393.159  $£23219584
Expenses .. .. .. .. .. -t cvoo oo 15.862,841 16235549
PAXEE < o v & wm wm wp il S w53 1,532,606 1,303,884
Net Income, .. .. .. .. .. .. .- 7,289,308 6011481

G.T .R.

BReVeNle .o .. .. .o wv oo e .. .- SB217,00 $13635145
Expenses . . .. .. o o0 .t oo e e 9,897,022 10,776978
TPIXEE v o i wa 1ore nie we oo 664,914 667540
Net Income .. o w oo os oo ne we 2,711,798 2183453

From these figures it will be seen that the two Canadian
lines derived from their U.S. comections an income of $10.-
001,106 (net) last year,and $8194934 (net) the previous year,
although, of course, we have no memns of finding out what
proportion was due to U.S. sharcholders. It will be noticed
that a good proportion of the gain in 1909 over 1908 was the
result of greater economy in operating, the aggregite saving
under this item for the two lines being $1,2)2,664 . Probably
jtis these figures which are the hase of the present agitation
for higher wages on the part of U.S. railway operatives.

—There is much satisfaction amongst wholesalers over the
decision of the (uebec Government to licemse all cheese and
butter factories in the Province, and to allow their opera-
tion only under properly qualiied management.

THE WORLD'S FREIGHTER T@NNAGE,

The recent annual meeting of the Liverpool Steamship Own-
crs’ Association, which represents 4,000,000 tons, or 2 per
cent of the whole British steam tomage afloat, and a much
large perentage of the largest and fastest vessels wis of con-
siderable importance to the world of commece., One of the
members, Mr. Welsford, struck by the excess of the yorld’s
tonnage in ships over the requirements and the consequent de-
pression in the trade, last autumn bronght forward a scheme
for laying up the surplis tommag@e at the expense of the ship-
ping in full work. A special committee considered the scheme,
and their report was considered . As to the scheme they
could not recommend any action, owing to the absenee of
support on the jart of shippwners generally. They expressed
the opinion, however, that there is in existence.y large exeess
of tomage. and that it is composed mainly of old and out-
classed vessels, which cannot run at a profit, but which aflect
the freight market most prejudicially, The sprakers argue
of course, from the point of view of the shipowners,

Although his figures were not asrecent as might be desired,
there is much food for thoughtin the tables regr.ling British
shipping supplied by the secretary, Mr. Norman Hill:—

1895 19040 19046,
Tonnage afl oat
British .. .. .. . .. . 13,000,000 16,000.000 22000000
Foreign .. .. .. . . . 10,000,000 15,000,000 22.000.,000
British majority, .. .. 3.000,000 1,000,000

It will thus be seen that, while (he British tomage in 1895
was three milions in excess of foreign tomage, in 1906 that
superiority hald disappeared.

The cargo tonmage entere dand cleared iy the priticipal porta
of the woarld is more alarming:—

Tomage entered and cleared—

1805 . 160, 1906 .
British. .. .. .. .. .. .. 180.000,000 207:000.000 259,000 000
Foreign.. .. .. .. .. .. 165,000,000 246.000,000 328.000.000

15000000 395000000 (9.000.000

This disproportionate increase between the connage and
cmployment of vessels under foreign flags as compared with
that of vessels under the British flag is conmented on by the
committee, who declare that the British shipowner has Deen
unnecessarily handicapped in the competition for the overses
carrying trade.  Padiamentary interfrrence was greatly de
plored, though good results are expected when the full effect
of the International Toad I-ne, adopted by law in 1906, is felt,

It appears that the Association considers the canse of Free
Irade as good as lost, since one of the resoutions adopted at
the meeting roads:

“That to maintain the existing custom of the Port of Liv-
erpool under which cargoes are discharged a8 fast as the ship
can deliver and the facilities of the port receive it will be im-
perative in the event of the introduction of a general Cus'o-rg
tarif on imports thatadequate accommodation be provided 1
the port for the discharging, loading. and handling of goods
free from all control by the Customs. as is provided in the

s

‘free ports’ of Germany. and more especially Hambuarg.

—The Canada Gazeite ammounces the incorporation of the
Dominion Dry Dok (‘ompany, with headjuarters at Que
bee, and a capital stock nominally based at $1,000000,000,
The incorporators are Sir Thos. Shaughnessy and Hugh An-
drew Allan, of Montreal ; Geo. T. Davie and Wm. Dobell, of
Quebec; W. Walter E. TFoster, of St. John, N.B.; Baron
Pewrie .of Belfast; and Sir Robert W. Perks and Arthur M.
Grenfell, of T.ondon, Eng. The Company is empowered to
crry on the business of shipbuilding and ship repairing,
building and operating dry docks and subsidiary undertakngs.
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TAKING A MEKAN AVV ANTAGE.

Those who make use of socalled “gluten” foods are usually
those driven to such fare by medical advice, owing to serious
internal sickness such, for instance, as diabetes. Since, so far
as hunman foresight can penetrate, their very existepce de-
pends upon the genuineness of their prescribed dietary, it is
pealiarly mean to practise decoption upon such artides for
the sake of gain. The U.S. Department of Agriculture has
been concerning itself with substances widely advertized as
“Gluten Faring,” and “‘Gluten Four,” put up by the Acme
Mills Co., of Portland, Ore.  We are now informed from the
office of the Secretary of the Department:—In due course
eriminal informations were filed in the District Court of tne
Pnited States for the Distriet of Oregon, charging the above
shipments, and that the products were mishranded within the
meaning of the act, in that they were branded in a manner
caleulated and intended to represent to intending purchasers
that gluten was the principal ingredient ﬂ.““ constituent there-
of, whereas in truth siid food products contained but a very
gmall pereentage of nitrogenous matter and did not contain
sufficient nitrogenous or gutinous properties to entitle them
to the pame gliten and did not contain more gluten than is
found in ordinary whole wheat flour. The said defendant en-
tered a plen of guilty to each information and the eourt im-
posed upon it in cach case a fime of $25.” 1t is to be holf‘d
that the julgnent is suffieiently severe to ensure protection
‘ use such pr(‘pﬂrati”llﬂ

accustomed to
on the part of

to invalids who are
against any further attempt upon theiv lives
gich unserupulous mannfacturers.

Tlardly less mean was the lie contained under thelabel upon
a (';||llv‘fnnd. which was intended to be fed to cattle by those

who were under the delusion that they were giving them fat-

3 « . >
tening food.  The bags seized bore the legend “Molasses

Grain® “125 1hs.  Amnalysis; Molasses 40 to 50 per cent, pro-
cent, fat1 per cent, fibre not exceeding 25 per cent .

tein 1 per !
; oats and barley clip-

Ingredients: cottonseed meal, molasses,

i i by E. P.
pings and screcning, and sprouts. Manmunfictured by B

Mueller, Norfolk. Va.” which statements amlysis showed to
“false, misteading and deceptive, in that the product was

of the ingredients named in the label, but con-
f rice hulls, and did not

os and sprouts, and

be
not composed
sisted in part of alarge proportion o
contain oats or barley clippings or screemn

3 o
only contained a small amount of rice atarch and a hare trace

of cotton seed and alfalfa.”

The Supreme Court condemned the whole shipment as m
pranded and adulterated. and order it to be desiroyed. the re-
gpondent, Terbert P. Pillsbury, paying costs. ‘ .

Evilently the Courts are haying a hard time of it in tryinZ

to catch up to the ingenions raseals, who tinker with the
for

is-

verv fool of the conmunity in their nnserupnlons race
momey. Tt is apitly the law could not Tay them by the heels,
long enough for them to learn how much sustaining virtue is

contained in gaol fare of bread and water.

THE VALULS OF MATURISD MEN,

{ e Drustees of the Carnegie Foundation for the Retiram at
of 1ewhes have been struggling with the quesuwn s to the
proper age for compulsory or allowable resignations.  Their
tinwangs show that the prevalent prejudice in favour of young
men s showmg signs of giving way to the more sensible idea
wan’s experience, and maturity, «s well as his

of using w
They say, for instance:—"In the active

youthful energy.
professions of the world sixty-ive, or even sixty-ecight, is a
period in which many nmen do their best work. In trade, in
politics and in the profession of the law the ycars betwcen
sixty-five and seventy are those in Which men assume succss-
fully the heaviest responsibilities. Viscount Morley at seven-
tyone is framing & new plan of government for an empire of
three hunired million people.” Chief Justice Marshall, guid-
ed the deliberations of the Supreme Court of the United
States with unabated vigor wutil his death at eighty. Lord
Pamerson first hecame Prine Minister of England in his
sixtyainth veir. Von Moltke was seventy at the beginning

of the Franco-Prussian War. It would have beer a great loss
{o scholarship to have retiredat sixty-five Bunsen, who taught
at Heidelberg until he was seventyeight; or Von Ranke,
who taught at Berlin until he was seventy-six; or Von
Ranke’s colleague, Momansen, who was still teaching when he
died at the age of eighty-six. The University of Glasgow
would lave suffered if it had not permitted Lord Kelvin to
vecupy his professorship until his voluntary retirement at
s‘e\'vnty-li\‘e, and the University of Jena is g stronger institu-
tion beaause Emst Haeckel is still professor of zooloey there,
in - his seventy-sixth year., Lord Acton wag SiXtV-Ol;(; before
he bn{g;m his eleven years’ fruitful service in the cimir of mod-
ern history at Cambridge, and Rdward A. Freeman was the
sz}ch age when he acecpted the corresponding chair at Oxford
Upon Freeman’s death in his seventicth year, he was succeed-
vd. by James Anthony Froude, then seventy-four. It is also
evident that the fixing of an arbitrary Iimi‘t causes Some g
prehension to men approaching that ploriod. A "
A”. this, however, does not afect the fact that notwith-
standing the presence of notable service by men of seventy ana
u,p\\.'ard, the average man of ability dnoé not attain tol such
:u'hlm'(jmf‘nt and that the average men are inclined to cline
to their regular duties and to their official positions fth
their efficiency is seriously impaired .” o
It is certain, however, that speaking by the average in this
aze of nervons rush and strain, the insl;rnble Vav]’ll(‘"()f
ends between the ages of 65 to 72, though there are, of A
exceptions, as shown above. h S o

RAILROAD KARNINGS.

Railroad gross earnings continue to show a remarkable in-
crease as compared with previous years. Total gross earnings
of all I‘ai'll'ou(ls in the United States reporting so far for the
month of March amount to $35,173,778, an increase of 15.0
per cent, as compared with the earnings of the same roads
wst year. The pereentage of gain in earnings is much greater
than in the first two months of the quarter, comparing with
11.2 per cent in February and 12.] per cent in January, and
affords ample testimony as to the growth of the businvt&zs of
Hns- milroads.  All the leading systems participate in these
satisfactory conditions, but, as previously moted, the leading
roads in the South, West and North-west, make the best
showing . Among them are Louisville and Nashville, South-
em, (hesapeike and Ohio, and Central of Geongia, in tle
South, which is quite noteworthy because of the fﬁct that
shipments of cotton, which are usually important factors in
the freight movement thronghout the South, have for some
time bren comparatively swall, In the West, Southves' and
Northwest tho heavy movement of general merchandise has
beent hielped by freer shipments of grain to swell the eartings
of Wabash, Texas and Pacitic, Missouri Pacific. Denver ar:d
Rio Grande and some of the Grnger roads. In the following
table are given the earnings of all United States roads report-
ing for the four weeks of March, and of the same roads for
the corresponding period a year ago; also of the same weeks
in the two preceding months, together with the percettages of
ains over last year:—

1910. Gain. (ent.
March, 4 weeks .. .. .. . . $35,173,778  $4,601.557 15.0
February, 4 weeks .. .. .. .. 30,745,106 3,440.103 11.2

Janaary, 4 weeks 31,965,380  3.468,615 12.]
The Grand Trunk Railway’s halfyearly report states that
the gross receipts were £3,632,902. against £ 3.320,158 for the
tast half year. The working expenses were £9,753,143,
agiinst £2,407,631. The net receipts were £879,/60, against
€018,527. There was available for dividends £ 420,450, from
which dividends will be paid and £11.899 carried forward,

—Canads’s fishery exports in 1908-9, $13,347,978; 83,79,

627 to Great Britain; $4312121 to U.S. ; $5 427 916 to: other -

countries.

—Hon.
tion to pu
this sessic

—The Q
insurance
from Proy
subject w

—The l¢
Life Insur
has been |
over the §
sonal suits

—A lear
the Travel
ed in this
of Canada
to have th
fontaine h:

—No do
U.S. and
in the Do
concerns, g
to pay the
which the
We learn,
“One of tb

‘wholly insu
of it in in
the Canadi
evitable Lo
ness, and a
insured to
—New %t
enough of
“*Recorder”
number ref
increase, mc
and £7800
nuities) ros
to £330,000
£158,000 in
The total in
Paid in resp
partment w:
total assura
and a quart
264,685.”
—The No1
a fraternal
thern Life a
ing their me
a special ter
premium bas
issue, on reg
we are simp
tion unless t
which case v
fresh examin
pairment lier
cent the sec
ment is remd
course, no in
tion.” It is
gocieties wou
a regular line
—The trou
waters is ag
Fort William
introduced, b
the Dominion
shipowners wl
This, promine
promise, prov
cent of the re




THE CANADIAN JOURNAL OF COMMERCE. 523

1t loss < INSURANCE NOTHES. cers of the vessel, to -act as an extra incentive towards care-
taught R ful navigation. In addition to the 5 per cent last year charg-
Ranke, —Hon. Mr. Fielding has at last expressed his firm inten- ed on the Upper Lakes, a'rate of 1 per cent was collected on

Von tion to push the Insurance Act through the House of Commons all craft plying through from the head of the lakes to Kings-
ren he this session. ton, and from Kingston to Montreal another cent was impos-

lasgow —The Quebec Legislature has been asked by representative ed, with these charges. The rate from Fort William to Ment-
7in to insurance men from this city and elsewhere to grant relief regl will his year be 8 per cent, unless the Dominion Marine
it at from Provincial taxation on premiwms, and have taken the Association is successful in its effort to have the extra 2 per
astita- subject under consideration. cent -charged ‘from’ the head of Lake Ontario to Montreal

there, j —The legal quarrel over the aflairs of the People's Mutual gapolished. There is a pretty general expression of opiaion
before Life Insuramce Association and League of Syracuse, N.Y., that past experience does not justify this extra rate for the

! mod- has been patched up. 7The State Insurance Department takes (anal system:

18 the over the $150,000 in guestion for the.association, and the per-

cford . sonal suits against directors have been dropped.

lcceed- —A learned array of legal talent has presented the case of FIRE RECORD.

the Travellers’ Insurance Co. of the U.S., regularly represent- The residence of F. J. French, Prescott, was gutted by fire
ed in this country, against the Travellers’ Life Assurance Co.  April 7. Loss heavy, partly insured.
of Canada, claiming the prior right to the title, and asking The Corlaw Co.’s flour and grist mill, West Belleville, was
bwith - to have the new company restrained from using it. Judge La- destroyed by fire Friday last. Loss $25,000.

| fontaine has taken the case “‘en delibre.” Fire Saturday in the fourth storey of the Ledoux Carriage

8 also
1e ap-

v and

such —No doubt a good deal of Canadian insurance is carried m  Co., on Osborue Sireet, did slight damage. The fire was soon
cling U.S. and other foreign institutions, not regularly represented controlled, but.-not before much water had run down into the
after in the Dominion. Especially is this true of manufacturing floors beneath, damaging somewhat the autos in the premises

concerns, and some other large establishments, which refuse of the Wilson Automobile Co.

to pay the Canadian rates, and look for the special terms The town of Lan'gan, Sask., had a narrow escape from de-
which the New England men are able to offer in special cases. struction by a prairie fire April 6. Several shacks and stab-
We learn, for instance, from a United States journal that:— les were burned.

“One of the largest department store risks in Montreal is The Leslie’s planing mill. Mount Yorest, with: several piles
wholly insured through New York channels, with only a trifle of lumber were destroyed by fire April 7. The mill was filled
of it in inter-insurers’ associations. The owners won’t pay  with lumber and goods made up ready to be shipped.

1 this
man
ourse,

the Canadian rates, and so send their orders nere. The in Scott’s Opera House, Galt, with five stores, was gutted by '

evitable London Lloyds is also a competitor for Canadian busi- fire Friday last. Loss $25,000.

ness, and appeals to the authorities to protect the right of the The Northern Fish Co.s steamer Wolverine, was destroyed
le in- | insured to take their policies.” by fire Salurday at West Selkirk, Man. Loss $25,000.
nings —New Zealand is generally supposed to have had about One thousand feet of lumber were burned Wednesday in the
r the enough of its Government Life lnsurance, though the official ~ yards of Shepherd and Morse, Ottawa. Loss $2.000.

15.0 “*Recorder” maintains an optimistic opinion of it. A Tecent A searching investigation has been begun into the recent de-
. - v 5 =

roads number reported: “The new business showed a continued structive fire at the premises of J. H. Waldman and Co., St

eater increase, mounting from £694,000 in 1904 to £729,000 in 1906, Paul Street, in this city. It has been discovered ' that fires

with and £780,000 in 1908. The premium income (excluding an- started in two or three places, apparently at the same time
) ) S,

, and nuities) rose from £300000 in 1904 to £319,000 in 1906, and  and that there was no evident connection between them. Ar-
ss of to £330,000 in 1908. The income from interest rose from rangements had been made to include the business in a large
thege £158,000 in 1904 to £175,000 in 1906, and £193,000 in 1908 cloak merger, on a valuation of $85.000 for stock and fixtures,
vding The total income in 1908 was £534441. £3,661,660 has been and machinery valued at $13466. One of the fires originated
best paid in respect of claiims by death and survival since the de- in the cellar amongst canisters of oil, benzine and polishes.
outh- partment was founded in 1870 until the end of 1908, and the  There is every inclination to push the inquiry as far as pos-
the total assurance, annuity, and endowment funds exceeded four gible in the interests of all concerned. ’

that and a quarter millions at the end of 1908, standing at £4, The summer home of D. A. G. Glionna, at Scarboro June-
s in 264,685.” tion was purtially destroyed by fire Fridayyla.st. Loss $1,000.
some —The Northern Life thus explains its $10,000,000 deal with The warehouse of the Salada Tea Co., Toronto, was badly
and a fraternal society:—"There is no contract between the Nor- damaged by fire Monday. Loss $50,000. ’

_h“S thern Life and the Fraternal Tribunes. Neither are we insur- The stables of E. J. B. Pense, Kingston, were gutted by
ings ing their membership as a whole. We have simply prepared fire Monday. Loss $1400. '

and
wing
rort-
for
eeks
8 of

a special term policy, which we are offering on the monthly The old steamer, D. Calvin, at Garden Tsland, was burned
premium basis. Any person can have any form of policy we Monday. Toss $10,000, and insurance $6,500.

issue, on request. So far as the Northern Life is concerned, Th~ barn of T. Strong. South Sherbrooke. together with ma-
we are simply writing new business, requiring fresh examina-  chinery, buggies, ete., were burned Monday.

tion unless two-thirds of the lodge accept our proposition, in The stables of F. Pollocks, Port Stnmpy'.worp burned Mon-
which case we will insure those members who cannot pass a day.

fresh examination, subjecting their policy, however, to an im- A fire in the C.P.R. roundhouse, Ottawa, Tuesday, did
ent, ) . o i 2 - ) ;
l-lto pairment lien of 40 per cent of its face the first year, 35 per  damage amounting to $12,000, covered by - insurance Four
DN b 0 .

cent the second year and so on, reducing until the impair- freight engines of the smaller type were very badly damaged,
ment is removed at the end of eight vears, there being, of and one section of the roundhouse was dvstro\'ed..
course, no impairment lien in case of a satisfactory examina- The fire loss of the United States and (,‘unada. ior the month
tion.” It is not impossible that one of the Canadian fraternal  of March shows a total of $18,465.550. .This is much larger
gocieties would be glad to get its risks off, into the hands of {han the same chargeable against the same month in the pre-
a regular line society. ceding two years. The following table gives a comparison
—The troublesome qu-stion of Marine Insurance on inland of the losses during March with the same month in 1908 and
waters is again to the fore. Word has been received irom . 1909, together with the losses since Jan. 1 for those three
Fort William to the effect that a rate of 6 per cent will be years:—
introduced, but the additional 1 per cent over last year's rate 1910. 1909. 1908.
the Dominion Marine Association would have returned to all .Tanuary .. .. ... .. .. $15,175400 $22735,000 $29,582,000
shipowners who make no claim for insurance during the year. February-.. .. .. .. .. 15489350 16,131,000 18,489,700 '
This, prominent underwriters are inclined to favour as a ecm- Mareh .. .. .. .. .. .. 18,465,550 13,795,400 16,723,300 .
promise, provided that when such. refunds are made, 25 per .

11.2

12.1

that

Cthe
143,
inst
rom

cent of the refund be given as a bonus to the master or offi- Total- 3 months .. .. $9.130,300 $52.661400 $64,795,000 '
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THE I.C.R. AND THE IMMIGRATION RUSH.

The almost daily arrivals of train loads of immigrants in
this city on their way from our eastern winter ports to the
West, has a dirccet interest to the railways as well as to the
country at large. Many of the incomers are ttalian navvies,
who come secking summer engagements on our railway projce-
tions, and who will be return passengers after the frost has
put an end to outdoor work in the autumn. The majority,
however, are intending settlers or artizans and others desiring
employment.

The Government railway system gets a large share of this
business, and the rush of immigrants through Halifax has
kept the Intercolonial officials busy providing means of trans-
portation. It is satisfactory to learn that although the de-
mand for trains has been large, there has been no delay in
this respect. No far this season there have been despatched
from Halifax thirty-five more special trans than for the same
period last year. Last week there were several trains daily
through to the West.

That this scason will be a record one for the number of
immigrants landed in Halifax from Europe and despatched
over the I. (. R., en route west, is quite evident by the way
the new settlers are being rushed in during the last few
weeks. For the past two months all the passenger steamers
have been bringing large numbers of passengers and every
boat is bringing a few more than the one that preceded her.
Last week was the busicst yet, about 5,000 passengers having
been landed at Halifax, and sent forward to their destinations.
The Immigration and Railway officials have been kept busy
and the immigrants have received quick despatch. The Italian
steamer Campania is now on her way to Halifax with about
2000 and is due this week. A large number of her passen-
gers will be landed at Halifax. and the remainder taken on to
New York.

REPORT OF THE CHIEF ASTRONOMER.

The Annual Report of the Chicf Astronomer of Canada, Dr.
W, F. King. has a deep interest tor those of a scientitic turn
of mind. It is not, as it would have bheen some years ago, on
account of something done on hehalf of pure science, sinee in
these commereial days, nearly everything is brought into ccon-
omie service The  Mervidian observation and time  serviee,
which fixes the exact standard time, has proved to be of the
vtmost. value in many directions. and the settlement of the
boundary division hetween Canada and Vermont and between
our western frontier and Alaska. are matters of quite first
rate importance.  Prof. Otto Klotz, LI..D.. in charge of the
seismological work of the Depavtment has a most luminous
paper on his work in the Report, in the course of which he
dispels the theory that certain movements recorded at \an
couver by the scismograph show a distortion of the earth’s
crust, but are rather to be attributed to tidal aetion. e
shows, however, that this instrument, ordinarily used as an
earthquake recorder. may also bhe considered as a  sensitive
barometer under certain conditions. So delicate are its nota-
tions, that the minute variations in the earth's erusts caused
by changes in temperature, or by rainfall, are transeribed by
its tracings. But these are of “post factum” value only, and
the hope expressed that barometrie depressions  anterior to
falls in temperature might in some wav he indieated by the
seismograph is not likelvy to he realized. Thirteen  carth-
quakes wore noeticed durine the vear in Canada. none of them

of importance loeallv, hut of wide extent in some instances

THE WORLD'S GOLD.

According to the Mexican Herald. the great holders of gold
are the state banks of Kurope and the United States 'reasury,
the latter institution leading all the rest with the cumbersome
amount of $1.034.000,000. of which $875,000,000 is held against
gold certificates in circulation, $150.000.000 as reserve against
the greenbacks and £9.000,000 in unpledged Treasury surplus.

Next comes the Bank of Russia, with $713,880,000, of which
part is security for $610,000,000 outstanding notes. “Third in
rank is the Bank of France, with $707,000,000 gold, held large-
ly against notes, though this great bank, which carries much
silver money, reserves the right, according to its judgment to
pay out silver—a sort of limited bimetallism, discreetly regu-
lated in practice. 'Lhe other large holds of gold are, in their
order:—Bank of Austria-Hungary, $285,000,000; Bank of Ger-
many $179,825,000; Bank of Kngland $172,545.000. A rela-
tively small holding of gold sustains the mighty fabric of
British credit.

QUEBEC PULPWOOD.

The Hon. Mr. Gouin, the Premier of Quebee, has stuck to
his guns, and definitely announced that no pulpwood may be
exported from the Crown lands of the Province. In thus
following the example of the neighbouring Provinee of On-
tario, the Premier is undoubtedly advancing the best inter-
ests of Queber, which from its magnificent, conveniently situ-
ated water privileges, its transportation facilitics, and its la-
bour market, is well.able to prepare for export all the pulp-
wood it owns.  That the country needs the expenditure in-
volved in manufacturing this material, goes without saying.
It would b: anything but a truly national policy, which would
send this raw material out of the country, to enrvich another
community through the amount involved in its development
from the rough. That is, speaking on the broad principle.

On the other hand, must be considered the question, *Is
there any fear of thus sacrificing onr only avaiiable market?”
We are not now much afraid of that. Circnmstances have
shown us that the United States needs onr pulp. Experience
teaches that the enterprising manufacturers of that country
know well how to get over tariff difficulties with us. by put-
ting themselves and their factories under the protection of
our laws. There is a further question in the minds of some,
respecting the vested rights of the International Paper Mills,
the Berlin Paper Mills, and other U.S. concerns in some seven
or eight hundred miles of wood lands, of which they have
acquired the stumpage. But the terms under which the lum-
ber was acquired will he found generally to cover this point.
Where this is not the case, the Province has a reputation for
fair dealing to maintain, and will no doubt prove to be equal
to the emergency.

Our federal syvstem, which allows such perfeet antonomy to
the Provinces. ajpears to puzzle our ncighbours across the
line. some of whom are considering the Provincial proclamation
as infringing upon the terms of the Maximum Tariff clause
settlement. A little study of the Canadian Constitution, as
embodied in the British North America Act of 1867 would
make it clear that the Provinees are well within their inde-

nendent richts in their action with regard to pulpwood.

BUSINESS DIFFICULTIES.

Recent assignments in Ontario:—\W . A. Collister, bowlng
alley. Orangeville; Leonard Fabbro. merchant, Copper Clifl;
Henry Newman, clothing, Hamilton; W. J. Gowan, hardware,
Nimcoe; IF. F. Haslewood, auctioneer, Hamilton.

Assignmients the past week in this province include J. P.
Liboiron, store, Dalhousie Station De McLea, hotel, city; 7J.
A. Garneau, tobacco, Quebec; Arthur Turcotic, grocer, Que-
bec; Alfred Paquet, machinist, St. Therese; Tel. St. Pierre,
hotel, city; A. Levesque, contractor, city; Miss M. O’'Neil,
milliner, Westmount, has assigned at the demand of P. 8.
Turgeon. Her liabilities amount to about $2,500 and the
principal creditors are:—W. R. Brock, for $420; P. S. Tur-
geon, $327; J. O'Neil, $950; T. Clark, $250.

Tho assets of Wm. Farrell. Ttd., liquors, city, and S. T.
Greenleese and Sons, Litd., furs. city, are to be sold.

Ulrie Dubreuil tailor, city, is offering to compromise.

Tn the matter of the Raymond Co., Ttd.. real estate, city,
the petition to wind-up is granted.

Few failures come to us from the North-West. Renwick
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Bros., merchants, Ituna, Sask., and G. D. Barlow, grocer,
Vancouver, have assigned.

In New Brunswick, the Lordly School Desk and Furniture
Co. Ltd., is applying for .voluntary liquidation. Max Nicoll,
dry goods, St. Stephen, has assigned.

Meetin gs; Reports, &c.

STANDARD LIFE.

Resu!ts Reported at ihe Annual Meeting Held Recently.

The 84th Annual General Meeting of the Standard Life As-
surance Company was held at Edinburgh, on Tuesday, 5th
April, 1910.

The following principal results for the year ended 15th No-
vember, 1909, were reported:—
Amount of Assurance accepted during the year,

for which 4,273 Policies were issued .. .. $10,219,951
Of this amount there was Re-assured with other '
Offices: .5 .x 25 G5 e sger s e ma wh s i 708,426

Leaving 'Net amount of New Assurances for
the: YEATE. . o wo 55 5 o6 ny 55 E s e $ 9,511,525

Corresponding Premium Revenue on  New
Policies during the year:—
Annual Premiums; ; .. <o we e 56 e ex wa e $ 400,045
. ; 27 au
Single Premiums .. .. .. .. .. .. .. .o .. . 37,380

$ 437425

Less Premiums on Amount Re-assured.. .. .. 39,483

Leaving Net Premium Revenue on New Assur-
ANCOS .. .. . e e e e e e e e e $ 397,942

Amount received in purchase of Annuities:--

Single Payments. .. .. .. .. .. $ 378,758

Annual Premiums
R $ 390,739
Claims under Policies during the year, inclu-
sive of Bonus Additions:—
By Deith .. 56 v 55 25 05 as s $ 3,561,704
By Survivance .. .. .. .. .. .. 974,301
— £ 4,536,005
Subsisting Assurances at 15th November, 1909,

exclusive of Bonus Additions $141,255.968

Accumulated Funds at 15th November, 1909,
after deducting Current Liabilities.. .. .. $61,082,365
The Addition to the Accumulated Funds dur-
ing the vear was $1236.464. The aver-
age rate of Tnterest realized on the
Funds was '4.29 per cent, subject to de-
duction of Tncome Tax.

Revenue for the Year.. .. .. .. § 7.408,273

FINANCIAL REVIEW.
\lontreal, Thursday Afternoon, April 14, 1910.

The Supreme Court of the United States in granting a re-
hearing to the cases against the Standard Oil Co. and the
United Federation Combine, gave the bulls the encouragement
they have awaited so impatiently, and sent the hears to tl'wir
own place. Trading became brisk immediately. and pl‘vl(‘(‘ﬂ
boomed just a little too freely to be natural. New York
brokers are having an innings, which may not, however. be
greatly. pralonged, since, to tell, the truth, all the.runs made
cannot fairly be credited to the Suprenie Court bat.

The Monirea] Market has been rather interesting. Most

industrious efforts were made to read a great deal into the
account of the Dominion Coal meeting, which was really only
willing to vote for a merger with Dominion Steel,—the pos-
sibility of its being soon effected is still dountful.  Both
sto.ks have weakened, but are apparently approacaing an
equality. Nova Scotia has been rather neglected, and the
stock has suffered a relapse of 13, points in consequence. * Re-
lated stocks have been busy. Quebec Railway has had a
great turnover of about 15,800 shares, at generally advancing
rates, the range being between 363, to 413,. Montreal Street
has also been active, moving between 2461, and 2491, . Mont-
real L. H. and P. was sold to the extent of between 1,360
and 1,400 shares, trading showing a margin of 4 points, 135
low to 139. Shawinigan was firmly held at 99Y,.- The pre-
sence of the genmial Dr. Mattison, of Ambler, Penn., has caus-
ed some talk amongst the Asbestos men, and when the details
of his mission become known there will probably be further
activities to chronicle.  Cement is coming into its own with
fair speed, at stionger rates, and with good prospects.

The Banks were mnot dealt in largely, though all were firm,
and Union is still slowly climbing, having touched 1447 dur-
ing the week. Molsons and Nova Scotia both gained a point.

Bonds are still looked for by investors, as well as by those
whose designs are not so simply expressed. Quebec Railway’s
were considered to be worth looking after at 831, to 8314, as
were Asbestos, between 83 and 84. The general feeling is
that all these industrial securities are of excellent value for
investment.

The Quebec Bank is completing its arrangements for the

Annual Meeting. A good report is firmly expected, and it is”

though there will be a rather important announcement made

regarding future policy. )

It is said that $I8,000,000 cash came into the country with
immigrants during the past three weeks.

At Toronto, bank quotations: —Commerce 210; Tmperial
239; Traders 146; Union 145; Toronto 21634; Dominion 243;
Standard 231.

wir Edward Clouston, Bart., has been chosen Vice-President
of the Royal Trust Co., in succession to the late Sir Geo. .
Drummond.

The London Stock Exchange lists Argentine securities worth
£262.701,560.

Judgment for $110,692 has been secured in this city against
D. M. Stewart, the ex-general manager of the Sovereign Bank,
for promissory notes officially signed on behalf of the Bank.

Though rubber shares in England are soaring up to 50s and
GCs for the 2s variety, and to £10 and €20 for those of I,
the demand for crude material keeps up sufficiently high to
Jlend the prices an air of legitimacy. Some of the leading
plantations pay dividends of 100 per cent.

Bond sales made by Canadian municipalities and Provinces
in March amounted to $7,219.210. ILoans negotiated matur-
ing in one year or less amounted to $13,635,713. The Winni-
peg issue of $2.433.250 leads the van, Manitoba next with $2,-
000,600, and Ontario third, with $1.560,000.

Japan is advertizing in New York through the Yokohama
Specie Bank, limited, for subsecriptions to its seccond 4 per
cent refunding lToan of 100,000,000 yen. The issue price is 95,
and bonds run for 60 years, redeemable at par.

The U.S. Revenue receipts for March came to $60,152,000,
the expenditures to $53,634.000. ‘lF()r the nine months since
June last, the deficiency in revenues aggregated $40,000,000, re-
ceipts being $487.632,000. and expenditure $527,902.000. last
vear’s deficiency for the same time was $91,000,000.

The drain of U.S. gold to London, Eng.. was brought up to
the amount of $7.500.000 by last week’s shipments. It i ex-
pected that the loss will amount to at least $20,000,000.

The Borough Bank of Brooklyn, capital $200,000, deposits
$1,674.118. has followed the Union Bank of Brooklyn into in-
solvency. The reorganized capital of the latter was only
$1.000,000, and its deposits $3.982,697. Both failures are said
to he due to unavailable assets, owing to real estate transac-
tions.

Tn New VYork: Money on call 3 to 31, per cent.
Time loans, a shade easier; 60 days’ and 90
days, 31, per cent; six months’, 41 to 41, per cent; prime
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mercantile paper, 4%, to 5 per cent. Sterling exchange, steady
at 4.84.15 to-4.84.25 for GO days’ bills, and at 4.87.70 for
demand. Commercial bilis, 4.83Y, to 4.84. Bar silver 53%.
Mexican dollars 44.  U.S. Steel, com., 87%; pfd. 1221;.
In London: Spanish 4's, 953 . Bar silver 24 9-16 per ounce.
Money, 21, to 3 per cent. Discount rates: Short bills, 3 13-16
to 37 per cent; 3 months’ bills, 33 to 3 15-16 per cent. Gold
premiums are quoted as follows: Madrid, 6.75; Lisbon 10.25.
Paris exchange on lLondon 25 francs 251, centimes. Berlin
exchange 20 marks 491, pfennigs.

The tollowing is a comparative table of stock prices for the
week ending April 14, 1910, as compiled hy Messrs. (. Mere-
dith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- Last Year

Banks: Sales. est.. est. Sale. ago.
Montreal . .... o oo as 103 251 251 251 2473/
Commerce . .. v: ss 34 20 211 211 211 ..
Molgons: . =: 55 25 35 a5 110 211 210 211 203
Fastern Townships .. .. 68 16014, 160 160 i
Merchants 83 177 177 177 162
Royal 55 235 235 235 220
Hochelaga R 5 143 143 143 145
Nova Scotia : S5 uy 40 284 2831, 284 2831
U'nion o L B8 1447, 1441, 1441, 1351,

Misceilaneous:
Can. Pacific. .. .. .. .. 2038 184 1805, 184 1751,
Mont. St. Ry.. 2355 2491, 24614 2461, 210
loronto St.. .. .. .. .. 216 1231, 1225, 123 12354
lifax Flee. Ry. . .. .. 14 124 124 124 10917,
Can. Convert § 5E 5% 136 431/, 42 43, 43
Rich. & Ont. Nav. Co. 115 86y, 86 86 821/,
Mont. Ligat 1. & Power 2471 1391, 135 135y, 1147
Winnipeg .. .. .. L L 10 179 179 179
Can. Gen. Eleetrie. . . 15 114 114 114
N.N. Stedd & Coal. ; 400 841/ 82 821,
Dom. Iron & Steel, com 0380 681/ 65 67 3533,

Do. Pref.. .. .. .. 543 106 1051y, 106 1231,
Don. Coal, com. .. .. .. 1836 713, 663/ 663/ 661/,
Dom. Coal, pfd. .. .. .. 42 115 112 112 111y,
Shawinigion: .« ww oo we ws 225 a9y, oy, 901, T
Bell Telep. Co. .. .. .. 103 144 144 144 145
Laurentide Poaper.. Sl 132 1301, 132

Laurentide, pfd. 9 131 131 131 120

Ogilvie, com. .. .. .. .. 15 140 139 140 1151,
Do. Pref R 20 127 127 127 120
Textile, com. *uw s 10 72 72 72 64
Do. Pref o s @s 15 103 1021, 1021, 98
Mont. Cotton .. .. .. 1iZ 130 13475 135 < s
Can. ('ol. Cotton. 325 64 64 64 471,
Lake of Woods .. .. .. 160 144 142 142 103
Can. Car, pfd. .. .. .. 35 100 a9 100
Cement e e 4221 25 203, 241,
Do. Pref.. .. .. .. .. 1608 90 8814 893, -
Aslestos i e w400 28 27 27 93
Do. Pref.. - i 1101, 05 9434 95
Black lLake Asbestos .. BTo 253, 24 251,
Do. Prof 23, 641, Gy, 641
Tenmans.. .. .. .. . 125 6314, 61 623/
Do. Pref . 500 871, |71, 87,
Rubber ‘3 106 99 9 99
Quebee Ry . 15,863 41, 363, 109,
Bonds:
Dom. Cotton . 4000 103%, 1033 1033, 100
Can. Col. Cotton.. .. .. 3300 1005 100v, 100v, ..
Dom. lron & Steel .. .. 3000 961, 9614, 961, 991,
Odilvie B oo o or e 0 10000 112y, 1121, 112V
Lake of Woods 12.000 112 11y, 1114,
Textile B. .. .. .. .. .. 1000 081, 981, 981
Halifax .. .. .. 1000 1001, 100Y, 1001,
Rubber .. .. .. .. .. .. 9500 10015 100 100
Quebee Ry. .. 118,800 831, 83 831,

Rlack Take Asbestos .. 10,500 84 83 831,
Power 4%, p.c. .. .. .. 2000 991, 991, 991,

—Montreal bank clearings for week ending April 14, 1910,
$35,669,000; 1909, $22,704,201; 1908, $28,655,152.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday ,April 14th, 1910.

_The early opening of navigation and the recently reported
reduction in rail rates to the summer level has caused a
brisker movement in heavy goods.  There is apparently go-
ing to be a keener fight than was expected between United
States and Canadian shippers for the grain trade of the West,
but large bookings for the St. Lawrence have already been
made. The wintering of schooners in the basins of the port,
protectcd from ice jams by the new harbour works will allow
cargoes to be loaded for Gaspe and other lower ports much
earlier than was formerly the case. The early season is caus-
ing seeding operations to be started from two to three weeks
ahead of tormer seisons, and enterprising north-western farm-
ers are said to be working night and day with steam ploughs
of «normous and capacity and search lights, so as to get in a
record crop. Thoe prevailing high price of meat is becoming
a serious problem, especially as the conversion of prairie graz-
ing lands into farms is held to primarily responsible. At
Washington a government expert has advocated State aid to
cattle raiscrs to enable them to keep down the price of meat
for the benefit of the general consumer. In the meantime
meat riots are becoming the fashion in leading United States
cities. In the U.S. the business situation continues to dis-
play sharp contrasts. Dulness in the financial markets con-
trasts with an active industrial output. An unsatisfactory
foreign trade contrasts with large domestic exchanges as re-
flected in the heavy bank eclearings and railroad earnings.
Weakn(ss in p'g iron contrasts with a big production in fin-
ished steel. A moderate trade movement in the East con-
trasts with a record volume of business in certain parts of the

West .

BACON. —At London, Canadian bacon is weaker, and prices
are 1s lower, but even at this reduction buyers are indifler-
ent and trade is slow at 69s to 73s. At Liverpool, Canadian
bacon dull and inside prices have been reduced 2s, the range
now beinz from 71s to 74s. At Bristol, Canadian bacon weak-
er and inside prices are 2s lower than a week ago, the range

being 73s to 76s.

PEANS.——Lull, but firm at $1.90 to $1 9214 per bushel in

car lots.

BUTTER.—The market is quiet and receipts are moderate.
Old stock is in small compass, and is quoted at 29¢ to 30c.
For new creamery 3lc to 31%,c is wanted. At Elgin, Ill., the
market was firm at 3le.

“Full of Quality”

NOBLEMEN

= CIGARS &
Clear Havana. Cuban Made.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S Davis & Sons, |inited.

Montreal, Que,

=
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Prairie Cotton Co.

SPHCIAL ATTENTION TO 1-16 TO 18 HEAVY BODIED
BLACK LAND CUTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

CHEESE.—The new make will sc;On be a factor. and the
first meeting of the Belleville board this week marks the open-
ing of the season. In the Belleville section 12¢ to 12yc¢ has
been bid for the April make. Old cheese is nominal at 123c
to 127%c for white and 123c to 121,c for coloured.

DRY GOODS.—There has been a good sorting businese in
spring and summer lines and certain fall goods are in demand,
although full assortments of these are not vet' being offered.
Tke mills are finding active employment. At New York cot-
ton closed quiet, 15 points lower; middling uplands 15.10c; do.
gulf, 15.35c. Liverpool spot, good business done; prices 3
points lower; American middling, fair, 8.39d; good middling
8.09d. A cable from Manchester states that the market con-
tinues firm for yarns and shirtings. The demand for both
India and China is good. Speculation in cotton for future de-
livery has been at times active and quotations have fluctuat-
ed widely, ending in some net decline for the week on new-
crop months. Old-crop deliveries declined sharply. but re-
bounded later. Heavy rains in Texas, persistent reports that
cotton is coming to New York for May delivery, both from
the South and from Liverpool, and heavy liquidation attribut-
ed partly to prominent bulls had a noticeable effect for a
time. Moreover. spot markets have continued dull, spinners
still holding aloof, the curtailment movement has, if anything,
spread rather than diminished, cotton goods have been gener-
ally reported dull, Fall River sales have been noticeably small,
and, finally. speculation has been largely professional.

—The volume of business in domestic cottons in the United
States was only moderate; demand was scattered and irregu-
lar. some lines moving better than others. Prints especially
were dull, including even those offered at exceptionally low
prices.  Wash fabries moved fairly well with jobbers, but
most individual orders were small. Attractively-priced ging-
hams continued in good demand: staple lines, however, were
not taken as freely as they were recently. Brown drills and
sheetings received’ little attention, notwithstanding the fact
that prices are much below parity with cotton. Surplus
stocks of certain ticketed bleached goods are reported well
cleaned up and prices were held steady: irregularity was st.,i“
in evidence on unbranded lines. The lining market was in-
active. Sales of about 2,000 bales of 4-vard sheetins were re-
ported made from China account on the basis of 514c; trade
with miscellaneous ports was rather small. Print cloths were
in light request; regulars are quoted at 4 to 41,c and stand-
erd wide goods at 53¢ to 5e.

EGGS.— Supplies are large. but demand is good, and prices
are steadv at 19¢ to 20c. Receipts for the week were 10,307,
comparod. with 7.413 for the previous week and 7.79.'.% for the
corresponding week last year. The total arirvals since May
1st to date were 241.465 cases, against 239,069 for the same
period a year ago. showing an increase of 2206 cases. Tn
addition there were received by the Dominion Express for the
month of March 6,114 cases; by the Canadian FExpress 5,623,
and by the Canadian Northern Express 51.

FEED.—Good demand, and prices are easier. Ontario bran,
$22.00 to $22.50; middling $23.50 to $24.00. Manitoba bran
$20.00 to: $21.00; shorts $22:00 to $23.00; pure grain mouillie
$32.00 to ‘$33.00; mixed grades $25.00 to $28.00. "

FISH AND OYSTERS.—Haddock is ‘in good supply and
lower. Salmon is tending downwards. Shad is fairly plenti-

ful, and bullheads and perch are arriving. ¥resh—Haddock,
43¢ per lb.; stead cod 5Yc; halibut lle; salmon 22¢; shad,
buck, 35¢ each; do., roes, 75¢ each; Barbotte, dressed, 10c Ib.;
perch, dressed. 10¢ b. Oysters—*Sealshipt,” standards $1.85
per imp. gal.; do. selects, $2; bulk, standards, $1.30; do.
selects, $1.50; live lobsters 18c per Ib. Smoked—New fillats,
Ile per Ib.; haddies $8; kippered herring $1 per box; new
bloaters $1 per box; new smoked herring 13¢ per box; bone-
less smoked herring $1. Salted and Pickled—No. 1 pollock,
2c per 1b.; green cod, small, 2¢; do. No. 1 medium, 3Y,c; la-
brador herring, $5 per bbl.; do. $2.85 per half bbl.; Scotch
herring $5.50 per half bbl.; B. C. salmon $8 per half bbl.,
$14 per bbl.; Labrador sea trout, $6 per half bbl.; Labrador
salmon. tierces, $26 per 300; do. half bbls., $9; No. 1 mac-
kerel, $8 per half bbl.; $2 per pail; salt sardines, $1 per pail;
salt eels, 7,c per 1b.

FLOUR.—Country and city trade keeps up, and some sales
have been made on foreign account for spring shipment.
Manitoba spring wheat patents, firsts, $5.80; Manitoba spring
wheat patents, seconds, $5.30; winter wheat patents $5.50
to $5.60; Manitoba bakers $5.10; straight rollers $5.10 to
$5.25; straight rollers, in bags, $2.40 to $2.50.

GRAIN.—The wheat markets were weaker, and the chief
cause was rain in the south-west. which caused speculators to
sell in Chicago until 2¢ had been dropped from the price of the
new crop months.  Corn and oats came down about le.
Wheat in Winnipeg old at $1.033, April: $1.043;, May;
$1.05%, July. Oats 3314 April, 34c May, 3514c July. Chi-
cago quotations closed:—Wheat, May, $1.12; July $1.0454 to
®1.043,: Sept. $1.0114 to $10154. Corn, May, 57%,c; July
6054c; Sept. 6134c to 617%ec. Oats, May. 4134c to 417%¢c; July
39%%c to 3954c; Sept. 3734c. Rye, May. 79¢. Timothy seed,
Oct. $4.00. Clover, nothing doing.  Canadian western oats
continue in good demand, but as bids were on the same besis
as local values, no sales were reported in Montreal. The de-
mand from exporters on spot was good. and bids a fraction
under asking prices were made for some round lots, which
were refused, as sellers in the west believe in better prices.
The local and eountry demand for ear lots was slow. and hold-
ers of Ontario Nos. 3 and 4 grades find it difficult to make
sales. Corn. American No. 2 vellow. 74c; do. No. 3, 72; No.
2 mixed, 73¢ ;do. No. 3. 7le; oats, No. 2 Canadian western,
42 to 421,c: Ontario No. 2 white. 40c: No. 3. 39¢: No. 4,
38c; barley, No. 3. 60c: No. 5. 58c: feed barley 56¢c. The
Canadian visible supply of wheat decreased 4000 bushels for
the weck to 8,523.000 bushels compared with 8,137,000 bushels
a year ago; oats decreased 72,000 bushels to 6,596,000 bushels,
against 3,493,000 bushels a year ago; barley increased 14,000
bushels to 942,000 bushels, against 602,000 last year.

—Engagements have been recently made for about a million
bushels of grain for May-June shipment from Montreal. This
is due to the fact that stcamship agents have shown a disposi-
tion to meet the situation and rates to many ports in conse-
quence show a decline of 11,d to 3d per quarter. The demand
has becn principally for room to the United Kingdom and en-
gagements of some round lots to Glasgow were made at 1s
for heavy grain for May, but agents are now asking 1s 3d.
Asking rates are: Liverpool 1s 3d; oats 1s 3d. London 18
11,d; Glasgow 1s 3d; oats 1s 3¢, Avonmouth, 1s 6d; oats
1s 6d. Manchester, June, 1s 3d; oats, 1s 3d. Hamburg,
May-June. 1s 3d; oats 1s 6d. Antwerp, May, 141,d; oats 1s
1s 9d. Belfast, May, 1s 9d; oats 1s 71,d. Rotterdam 1s 6d.
“41/,d. Leith, 18 71,d; oats 1s 6d. Dublin, June, 2s, oats
Havre, 3d and primage.

—Wheat has declined on the week, mainly owing to rains
in the South-West. Kansas and other sections have had a
heneficial precipitation. The outlook for the crop is, under
the circumstances, considered more favourable. It is believed
by many that the recent reports of damage were greatly ex-
aggerated. ‘Favourable crop reports have also been received
from the North-West, where it ie said that seeding in some
sections is nearing completion two weeks earlier than usual.
The receipts of spring wheat have also been liberal, consider-
ably exceeding those for the same time last year. The visible
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Perceniage ~= Marker § Yearly Prices per
Capital Capital Capital Reserve ofRest P& vale ori ly centom par
BANKS Authorized  Subscribed Paidup Fand to C‘}:ai&;zp =§. %fhgzrlee Dividend  Dates Of Dividemd Apr. 1
P [
$ $ $ $ [ [] Per Cent Ask Bl

British NorthAmerica.... . 4,866,666 4,866,666 4,866,666 2,530,666 %3 8 April. Oc. 150 ...
Can, Bank of Commerce. 15,000,000 10,000,000 10, 000,000 6,000, 50 2*  Mch. June Sept Dec. 211 e
Dominion.. ..... .. i 5,000,000 3,983,700 3.983,7 4,982,070 50 §*  Japn. April July Och  ce.. s
Eastern Townships. 3,000,000 3,000,000 3,000,000 2,100,000 100 2" Jap. April July Oct v e 160
Farpers ....... - 1,000 000 970,800 567,457 i .
Hamilton. . . . 3,000,000 2,500,000 2, 50,000 100 %™  Mch. June Sept.
Hochelaga < 4,000,000 2,500,000 2,500,000 2,300,000 100 2*  Mch. June Sept.
Home. . 2,000,000 1,200,700 1,104,118 333,653 100 1>  Mch. June Sept.
Imperial... sisiiie . 10,000,000 5.000,000 5,000,000 , 000, 100 n* Feb. May Aug.
La Banque Nationsle. ... .. 2,000,000 2,000,000 2,000,000 1,050, 30 swesm st 13> Feb. May Aug.
Merchants. ......... . 10, 000,000 6,000,000 6,000,000 4,500, 100 171.00 r Mch. June Sept.
Metropolitan.. 2,000,000 1,000,000 1,000,000 1,000, 100 cooieeas 7 Jap. April July Ocl e
Molsons... ... . 5,000,000 3,500,000 3,500,000 3,850, 100 210.25 %#*  Jan. April July Oct. 2104 2103
Montreal .. s cirresnrens 14,400,00¢ 14,400,000 14, 400,000 12,000, 100 251.00 =%+ Mch. June Sept. Dec. aCr R 261
New Brunswick ........... 1,000,000 760,000 756,000 1,347,125 100 e T Jan. AprilJuly Oct. cee e
Northern Crown . 6,000,000 2,207,500 2,202,946 100,000 100 3 5 2k Jan. .....Jualy ... O T
Novs Scotia. ... . 3, 000,000 3,000,000 3,000,000 5,400,000 100 N 8> Jan. AprilJuly Oct. . e
OTLtaWA. ... ..conereve oo 5,000,000 3,329, 200 3,297,550 38,216,850 100 %= Mch. June Sept. Dec. .- 208
Provincisl Bank of Can.. .. 2,000,000 1,000,076 1,000,000 350,000 100 S S 13> Jan. AprilJuly Oct. - e
QuebeC . iveuiiiaaiiraniine 3,000,000 2,500,000 2.500,900 1,250,000 . 100 13> Mch. June Sept. Dec. S siew
Roysl . ... . 10,000,000 4,957,100 4,926,770 5,700,000 K 100 281.50 %> Jan. April July Oct. 235 2844
Bovereign. - 3,000,000 3,000, 000 3,000,000 2 s 100 = = S .o
Btandard.. .. = 2,000,000 1.929,950 1,929,675 2,229,645 116.5¢8 50 g~ Feb. May Aug. Nov. T wee
Bt. Stephens.. 200,000 000 200,000 i 27.50 100 2% Mch. .... Sept. ... ceeiitmentt e
Bt. Hyacinthe. 1, 000,000 504, 600 370,915 75,000 2.20 100 . T T
Bterling... . 3,000,000 971, 100 0,976 207,372 21.31 100 13~ Feb. May Aug, 3
Toronto, 10, 000,000 4,000, 000 4,000.000 4,750,000  118.75 100 ! 28> Mch. June Sept. Dec.
Traders........... . 5, 00000 4,367,500 4,31.398 2,200,000 50.52 100 144.00 2 *  Jan. April July Oct. .
Union of Halifax,,...,.- - 3,000,000 1,500,000 1,500,000 1,200,000 80.00 0 e g * Feb. May Aug. Nov. % S
Union_of Cansda.......... 4,000,000 8,207,200 3,204,670 1,900,000 59.33 100 ...l 1 Mch. June Sept Dec.  -<.. i
United Empire............ 5,000,000 642,100 507,767 W (58 100 — - 14" Mch. June tept, Dec. Sacevhls iendom

*® Quarterly.

supply has latterly increased more rapidly than it did a year
ago.  Infaet, duwring the past week there was an increase of
1384000 hushels, against an inerease of half a million bushels
less than this in the previouws week and an actnal decrease of
270,000 bushels for the same week last year.  Not only is the
crop outlook reported better in this country, but indications
are favourable as regards the crops in Europe and India,
Cuashe wheat, 00, has been quiet in this country, both for home

trade and export.  This of itself Ias had not « little to do
with the deeline which has occwred in quotations for futures,
Liverpool prices have shown more or Less depression. Though

some Jarge interests are bullish on the outlook. the opinions
of many others are bearish on the idea that crop damage has
hem  exaggented, that Europe is independent for the time
bheing of America, and that thoe mills are likely to continue,
for a time at least, to luy from hand to mouth.

GREEN FRULTS, KUC.- -There has been a fair movement
inall lines.  Oranges, Valencias, 420's, es., $4.25; 714 casos,
$1.00; Scvilles, box, §2.25; (al. Navels, box, $3.25; Mexicans,
Loy, $2.50; Foridus, boy, $2.75.——Grape Irait: 46-6480, boy,
K5, Cramberrics, Jerseys, box, §2.50. —Grapes, Malagas, tint-
ed, hevy, Keg, $.50.——Apples: Baldwins, Greenings, Russets,
No. 1, brl, $.25; No. 2, $.50; Spys No. 1 $5.—Cocoanuts,
150 size, bag, $.2).—Bananas, Jumbos, bunch, $2.25.—

1)

emons, “Marconi,”™ box, D Swoeet Potaloes, hampers,
250, Celery, Florida, $3.50 . —Tomatoes, $2.75.— Cabbage,

$£4.25. Cucumbers. basket | $8 .50 .

GROCERLES. —The opening of navigation has caused a
little more stir, and quite a few orders are hed fjor the fivsy
boats, both above and below . A slight improvement is no
ticedd by some jobbers in payments, but at this season coun-
try people are making outlays for seedings, ete,, and have
not a laoge surplus of money in hand.  There is a slightly
ewier feding in refined sugar, caused by a weakness in the
raw arbicle. It is presumed that the retiners want to get in
on the Cuban crop as low as possible, and there is the usual
Tet down in values.  New York mw sugar quiet; Muscova-
do. 8) test. $3.80; centrilugal, 96 (est, 4 .36c; molasses su@ar
RO test 3.61¢. Retined reduced 10¢ per 100 pounds ; cut loaf
F5.05: crshed $5.85; mould A, $.50; cubes $5.40; XYXX
povdered, £5.30; povdered $ .25; granulated $5.15; diamond
AL R51S; confectioner’s A, $4.90. T.ondon raw sugar. contri
fugnl, 158 3d; muscovado, 13s 94.  Beet sugar. A pril. s 634 d.
Tn the local market prices of refined sugir are nominally

Anglo-American Fire Insurance Co.
61-656 ADELAIDE ST, EAST, - & = TO RONTO

H. H. BECK, Manager. Applications for Agencies throughoas
e the Province of Quebec are invited.

sdars: Henry Blachford, Montreal, Ggnopl Agent o

steady, although the tone is easier at the momeat . Molasses
lirm, and in fair demand. The position of the tea market is
strong.  There 1s a woderate demand for canned goods and
cerals, but foreign dried fruits are quiet. There 8 a good
jobbing demand tor cofice in gl the chief centres.  The move-
went  of supplies into consumption is nortnal, and while no
large buyers are m the warket, the condition is quite satis-
factory. Prices on Brazils are firm. The mild cotfees are
firm, but jobbas do not show any tendency to stock up with
prices al their presentlevel.  The distributors are buying just
cnough to get along on, expecting a drop in the market.

Importers of figs in the U.N. are yorried by the recent
raling of the U. =, Department of Agriculture in refusing to
pass tigs which were wormy . Neveral plans are sugZested to
help the dealers.  One is that the Government establish
e inspection hurean in Swyrna to inspeet that packing centre
anud the principal shipping points. Another plan suggested
by a Government official is that the fruit be famigated dur-
ing the process of drying to exterminate the worms.

Whiting from Valeneia, U.S. Consul Robert Frazer, Jr.,
says the risin season for that Spanish district is practically
finished. The propaganda efforts of raisin growers and mer-
chants this season to extend trade in northern European mar-
kets have only been partly suceessful, for while imports to
Russia and Sweden record an appreciable incresse, Denmark,
Norway and Germany, especially the last, show a marked fall-
ing off in consumption. Exports to the United States con-
tinue to decline yearly, and except in abnormal seasons of
failure of the California crop United States markets are now
generally regarded in Spain aslost to Valencia misin growers.

HAY.—Supplies light and demand good. Market strong.
No. 1 §15 to $15.50: No.2 extra $14 to $14.50; No. 2 $1250
to §13.00; clover mixed $11.50 to $I12; and clover $10.50 to
$11.50 per ton, in car lots.

HONEY .—Steady, with demand for small lots. Clover, white
ldc to 15e; dark 1l%4e to 121e; white extracted 1otae to 1lcg
buckwheat 7e to Tlhe.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
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edemnption, Ak Bid

goda Telephtme Oo. .. .. ., § $ 3968,00 ist yct.—Ist ADL MK of Monitens, Modirell ., Apnl X8, lsp 105 ...,
(sm, Uoloredd Uotton Lo, ., © 2009,000 - ina APL—2nd O¢t, 5ank of Moplres), Montreil ., Apry 2nd, 4viz 100§ 160
Domaiplon Coal Co.ee .. ., § 6,175,000 st May—ISt NOw., B3Ik of Montreal, Montresl .. Apr lst, 194 99 98] kegoeemidle oC WO & lmk.
atver May 1st, Avl.
Uomaipion iron & Steel Vo.. § 7,674,000 15t Jan—st July  2ank of Montresl, MOntreal, Juiy lst, 1oy 964 ...
T sna MOrtg. Be .. ., @ 1,008,00 ISt APL~IST UCT. MAIK of MONITEA) MODIFESl o\ ooaviesmvronmen on  « oo BENUO00 Keakthatle.
Vomn, Tex, Sems **A" ,, .. ¢ 768,500 1st Mch.—lst Sep, ioyal Jrust Co., Montreal ..March isi, 2wp 964 - .. Regeempble st 1)) & Ink.
Do. “Bei ciee v oan B 1,162,00 st sch.—lst Sep, ojal irust Co., Montreal ..March is, dwp 100 - ...J%edeem, AT par gter b yis
W0 W% v ve v e [} 1,000,000 15t Mch.—lst Sep. Moyal jrust Co, Montresl ..March ist, lvp % 95| itegeerngble st 106 & Imt.
L R T P 450,00 st Mch.—lst Sep., MRoyal jrust Co, Montreal ..March 1si, A8 ...- 95 Megeexnsble st 1% & Int.
HAvans xec. Hauway .. .. [ 831,600 1t reb.—1st Aug. o2 Broydway, N.X. .. ,. ..lep, lst, 195y -« Redeeqmyble st 6.
Halifsx ‘Imam .. .. .. ., .. § 000,000 15t Jan.—]St July kSank of Moutreal, Montresl ..Jan. 1st, 8a6 108 100 ’
seewpiln Mau Co. ..., ., ¢ 70,00 1Bt Mch.—ISt jep.  oyal irust Co., Montreal ..¥ept, Ist, lulg 1Ms 103 Megeemydble st 1V.
ke of Woods Mill Co, .. & 100,00 15t June—ISt Vec. Merchants Eink of (an. Mt|. Jumelst, gy 12k 110
isureptide Faper Co. ., .. 6 1,086,000 na Jan.—Znd July Bak of Montreal, Montresl ..Jan. :nd, lvz 110 108
MAgasien ssland .. .. ,, ., [} wWI,W W June—yl  pec. aeee
Mexycsn mlee., L. Co. ., .. 6,000,000 15t Jen.—Ist July ISank of Monireai, Montresl .. July Ist, 1935 .
Mex, L't & Power Co, ... & TZ,00,00 1t KeD.—1St Aug. ) rep. ISt, 1988 .0 cew
Monvtreal L. & Power (o, ., 4% 5,476,000 15t Jan.—J6t Jily ISank of Monireal, Montreal ..J/An. ISt, Y32 303 98 neu:::mnll;l;l 106 & Int.
er .
mongresl St. Ky. Co. ., .. 4% 1,600,000 15t M2y —ISt NOW, uay 166, W22 100
NS, bteel & Coal Uo. .... @ 2,082,000 15t Jen.—1st July U.B. of Hallax or B, of N.N July ISt, 193] Kegeexmable st 10 & |nt.
Montrea| or joronto ., .. T
o.5. Steel Comondsted ... o 1,470,000 15t Jsn.—Ist July do do July IST, 193] l‘eﬂe;gmlg‘& st 11 & int.
al .
Ugitvie Mullng Lo, .. ., .. ® 1,00,00 1t June—ISt pec. sank of Monireal, MontTeal . . July Ist, 1932 112j Keqeemnadle st 106 & Int.
rnce Bros .. .. . .. .. & 1,000,000 15t JUDE—ISL DEC. e ie 4y ee o0 ., el 4e ., -.JUREISE, 1926 104 100
Mich, & Onlario .. .. ., .. b 33,140 1t Mch.—IST NePp. .. e leE G ey B a8 iSSP EANES as At
MO JEDEIr0 .. .. .. .. .. & 23,%4,00 1t Jan.—I5t July .. Vi W e s e aq e B 10T, SO 974 954
B0 PO .- L.l e L, e o 6,000,000 1t June—]st pec. L. of C., London Nat. June lst, 1929 ...
ITust Co.. loronto
wilnyeg Llectric w+. 8 L00,000 ast July—ISt Jsn. Bank of Monireal, Montreal - . JaD. BT, W27 ... -.:
winnpeg Llectric as vy B 3,000,000 znd Juy—Ynd Jan. Bank of Montreal, MoniTea/ . . yan. J6t, 1085 104} t.e

-_
—_— e —

HIDES ANXD LEATHER.—The local market is steady.
Leather manufacturers making the cheaper lites are protest
ing to the government about the recent changes in the tariff
with the United States. Material activity developed in U. s,
western country hides this week. Large tanners pave operat
ed liberally and it is estimated that about 60,000 hides chang
ed hands at Chicago and outside western powts.  Sales by
Chicago dealers were about half this amount, mostly of butis
and heavy cows, at the full price of 12 for late receipts and
12)gc to 123c for earlier salting. At outside points princi-
pally 25 pounds and wp weights were taken at 1134c to 12
as to dates of salting. This increased demand has caused a
stronger market. Prices on packer hides have ruled firm and
an advance of 1e was secured.

IRON AND HARDW ARE . —Orders are being got ready for
early spring shipment now that rail rates are lovered and
shipping shortly resumed. Hardware lines are moving well,
London cables quote: Copper weak, spot  £56 128 6d, off 17s
64d; futures, £57 128 6d off £1. lLead, £12 12 ¢d, un
changed . In the U.S. market copper has been easier with
trade quiet. Lake 1334 to 13y, New York; electrolytie 13
to 13y,c; casting 127 to 13ec. I.ead has been dull and easy
at 4.42%5c.  Npelter has been dull at 5.5 to 5.66ct  Pig
iron has been quiet and steady; No. 1 Northern $18 to §18.50;
No. 2 fouthern $16.75 to $17.25.  The output in March was
2.615.261 gross tons, against 2,397.25¢ tohs in February .

Pittshurg.—The output of iron and steel continues heavy,
and while in some respects the market may be characterized
as quiet, the volume of business actually exceeds previous pre-
vious records in several lines, While pig iron prices remain
low, the total production during March was in excess of that
of Tebruary, although the daily rate of output was somewhat
smaller. Sales of pig iron have been made during the past
two weeks nggregating a fair tomnage, but generally the mar-
ket is quiet. Prices are nominally unchanged. Bessemer irom

" quoted $17.50, Valley, basic iron $16.25, Valley, and No. 2

foundry $15.75. There is some scarcity of sheet apd tin
bars, and one small local tin mill has shut down rather than
pay premiums for material. The scarcity i8 more pronoun-

ced in open-hearth material, Bessemey billets are quoted
$27.50 and Bessemer sheet bars $28.50, open hearth bilets
$29.50 and open hearth sheet bars $30. The serap iron and
steel market is still sluggish, and prices are unchanged, heavy
steel melting scrap selling around $17.  Rail Orders are re
ported aggregating a fair tonnage.

LINVE NSTOCK . —A Liverpool firm eabled that trade in cattle
was slow, but firm, and prices were well maintained . Ameri
can steers sold at 14Y%c¢ to 13yc per Ib. and Canadians at
I4yc to 1434 cperlb. A good business was dope in the Mont
real market at about 25¢ per 100 |bs. advance on cattle.
Sales of some extra choice heavy steers were made at T7e,
choice at 63%4c¢ to 674, good at 614 to Gie, faildy good at
334¢ to Ge, fair at 51jc to e, melium at 43¢ to b, and
common at 4¢ to 43,¢ per 1h.  Among the offerings there
wers some heavy choice bulls, for which holders were asking
as high as 334c to 614c per 1b. In hogs, sales of selected lots
from Toronto were made at $10.50, and from east of Toron-
to at $10 to $10.35 per 100 1bs., weighed off cars. Supplies of
calves were small, for which the demand was good, and siles
were made at from $2 to $ each, as to size and quality. The
market for sheep and lambs was quiet, as few are coming
forward, and in consequence prices rule firm. Sheep sold at
fic per 1b., and lamts at from %4 to $8 each.

—The high price of meat is cansing New York marketmen
a lot of trouble. The Jewish bptchers seem to be affected
the most. Ther shops along the East Side and in Browns-
ville, Brooklym, are the scene of daily disturbances by women
who object to pawing the high prices. Kaids have been made
on several shops by women, who are sometimes reinforceed by
2 few men, and it has been npecessary to call ont the police
rserves to get the women out of the shop and to protect the
uteher.

MAPLE PRODUCTS.—Demand is fair with sales in wood
at 6c per 1b., and in tins at 6lc. Sugar steady, with larger
supplies at 9¢ to 10c per 1b.

MTFATL.—Busiress in this lipe fair; prices sre lower. Roll-
ed oats $1.05 per brl.; $1.90 per bag. Cornmeal ordinary
$3.40 to $3.50 per brl.
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Apri-June was 6235 6d; linseed oil 30s.
quiet; strained, common to good, $4.60.
machine barrels, @3c.

Savamnah, turpentine firm;

$6 .30,

per bag.  (ar Jots 40c to 42yec.

PROVISIONS.—A  fair trade is in Progress .

$14.50 per 100 Ibs,
quiet and prices show mo change.

Heavy Canads short cut

New York Rosin,
Turpentine, steady;

regulars,

00 5 sales _82; receipts 118; shipments 743 ; stocks 6.180. Ro.
sin firm; receipts, 332; shipments 719; stocks 79417; sales
460, Quote: —B. §4.15; D, 44215 L. $4.79%; ¥, $4.90;
(o STV T $6.15; T, $5.40; K. $6.20; M. $6. N.

POTATOES . —The sale of jobbin£ lots is fair at 55¢ to 60¢

Hogs were in
demand and sales of abattoir fresh killed were made at $14 to

The trade in cured meats and lard

is

pork, lils., 4555 pieces, $31.00; bean pork (small pieces buf
fat), bils., $28; flank pork, brls., $31.50; pickled rolls, bris.,
$31.50; heavy clear fat backs (very heavy, all ‘fat),
Extra plate beef,
$9.% ; tierces, 200 lbs., §18; tierces, 300 1bs., $26.50.
compound-——Ticrees,' 315 1bs., 12; boxes, 50 lbs., net (parche
ment lined), 1214e; tubs, 50 Ibs.,, net, grained

40-50 pieces, $34.

Stocks and Securities dealt in on the Montreal Stock Exchange,

123c; pails, wood, 20 1bs., net., 12l%c;

gross, 113/c.

sor bacon, skimmed (backs), 22c¢;

(selected),

ha lf-barrels,

2

bs., 1814¢;

20¢; brown

100

Market Anvicend Prices per
Cepital W\!}:{.’u value of st “s ”?\‘;“‘_’nl';"
Atice1lneous supscrived. uspital Regrve to prid-up per One Share, Omos Ditesof Div'd. .
Ndi“v h:‘d 0‘.9“” share s re. sk, Bid.
]
Bell Tolephoms .. . oo oo . . 15500000 IAUW KRINUN P2 100 4350 xT  sn Agu .mwuufn lf:; "’_ﬁ
PO rome 180 sonnies W Cam,; fo ars p.c.
5.0, Padury Aam. “A>, pld. .. 635,000 K st e * z VEmm,; W@ ars ZTp.C 78 -
- cossece wees MO oo ..
B.C. Pacers Amm “'B". pid. .. .. I;S.: ‘m - ot il i
0 s M. ce . - o’ ]. " smewsne eme e sase . .o e e - . B
;:. g:lc.ugott::nm;: Qe .o - 2700000 2,700,000  cceiieee o 100 63 (0 1* Mar. June Sept. Dec. 634 63
Osm. Gen Kiectri, com. .. .. .. 4700000 400,000 ..i.eei oo 100 ...... 4% Jsm. Apdl July :: A
1,452,885 162,80 secices  wome 100 ievee BY  April g
Osm. Gen, Electric, pld .. oo oo o /804, 82 87 x4 April Oct. 184% 182
USmadiAn PRAIC KYe .0 «. o« oo o 146,016,000 146,016,000 seecas weee 100 1 4 "
vsmadian Converters.. .. .. .. .. 1,733000 1,758,000 weee 100 f300 . 10 ee B@ 49 oo @e de w0 o -y
petroit klectrde Bt .. <. e .o - 12,600,000 12,600,000 weee 100 60 50 .o o es @ 06 es oo e e ® .
vomjnion Coal, com. .. ., =« . 16,000,000 15,000,000 100 67 00 a- Jam. April July Oct 1(]5;.} 11;6
voxminion Coal, pd- .. «. -« 3,000,000 3,000,000 100 ”\O‘OO 3%  Feb. Aug ) s
pominion Iron and Steel, com, 20,000,000 20,000,000 100 66 75 % T - ae e e 6/. -
vomninfon !rop and Steel, pfd. . 5,000,000 5,000,000 PRI veie 100 10575 7 tum,; in ary 35 p.c. 106 _0
vomipion Lextile Co. com, .. .. 3,400,000  6,000,00 ....e.. wees 100 7119 1%° Jan. Aprl July Oct. 723 1%
vominion Textile Co., pfd... .. 1,858,088 1,508, g ceswses weee 100 102 50 1%° Jan. Aprl July Oet. 195 lEJ?&-
puluth 8.8. and Atlantic .. , 12,000,000 12,000,000 Saiies isea 100 7212 .o i as/ow i8l ss s an @ 124 1%
vuluth §.8. and Atlantie, pfd. 10,000,000 10,000,000 . weee 100 .o O o R P e ree -
g ITAmway UD. .. .. .0 e LEBSU,UY  1,5%0,00 weme 100 123 00 1%* Jan. Aprl July Oct. 124 123
Havans klectric EBy., cOom.. .. .. 7,600000 7,000,000  ...eee woee 100 1 Intial  Liv. ‘
Wavana slectnc Ky., pfa. .. HOVOIOU  B,W, 0N e e 100 e 1%" Jan. Aprl July Oct, s Siee
unnos rRe., P .. .. .. 5,000,000 4,675,000 100 90 (0 1%" Jan. Aprl July Oct. 91 90
vsurentige -aper, com. .. .. , LWL 4,0, U 100 132 00 3y Feb. Aug. 135 132
purentide Paper, pfd. .. .. .. 1200000  1,W0,00 - 100 13200  1%* Jsn. Apdl July Oet. vee 182
Like 0f e WoOas MUINE CO. cOm,  LUULWU 2,00, 0N - 100 1417 s April Oct. u3 145
Lake of the woods Milling Co., prd. 1,500,000 4,000,000 cocirmee e 100 4% Mar. June Sept. Dec, 127
Macksy (ormpsnles, com. 43,437,200 4348720 ....e.. . 100 89 ¢7 a- Jan. Aprl July Oct. 904 8
MACKay vompanies, Pid... .. 3 50,000,000 B0, 000 ceessewn - 100 1 Jan. Aprl July Oect, 78
Mexican Light and Power Co.. 13,685,000 18,685,000 swesro e wree 100 78 50 ) & Jan. Aprl July Oct. 794 8%
Minn St. raul, and S.5.M., Com. W,BIZ000 A6 0,00 . ..ee. 100 140 §7 3 Apri] Oct, 141 1408
MIRn ST, taul and 5.35. M, ptd. 10,416,000 3,000, 00 e 100 S B April Uct, e
MontreARL UOEWN (0. .. o, oo .o .. 4,000,000 3,000,000 .- 100 134 00 1%* Mar. June Sept. Dec. 186 134
Montreal |Aght, lleat & lower Co. 17,000,000 L4,W0,00 - 100 138 2 1%" teb. May Aug. NOV. 1L8% 1358
Montrerl Steel Works <om. 700,000 700,000 - 100 111 00 2 Jan, July - 1
womirRl Steel Works, pfd.. 800,000 W, 0 - 100 1%* Jan. Aprl July Oect. -
#ontrear dtreel Ky. ., .. .. 4,000,000 ¥, W0, 0 .07 100 246 .5 zZ% Feb. May Aug. NOv. 146 ¢ 2462
Montreal lelegraph .. .. .. 2,000,000 2,000,000 ceme 40 145 00 z- Jan. April July Oct. 150 14
Nortnern Uhyo iTack (o. . 7,900,000 7,000,000 e 100 8" Mch, June Sept. Dec. -
Noxrth-West Land, com... .. 7 204073 e, 078 sesiiees oo 5 e arice .o WS eH e e Eeie @ e -
N. Scotia Steel & Coa] Co, com. 5,000,000 4,087,600 ceeicae - 100 82 62 we G IR o e i i e - 828
N Scotia Steel & voal Lo, pld. 2,000,000 1,080, 000 cesie s biw 100 121 00 2* Jam. April July Oect. e 121
Ugllvie FKlour Mills, com. . 2,500,000  Z,000,00 smwiie s - 100 137 i0 3y Mch, Sept. 139 137¢
Uglivie rlour Mays, pd.. .. - 2,000,000 2,000,000 sesisee e 100 vemewe- 1%* Mar, June Sept. Dec. .
KWen, & ont, Nav, Co. .. .. L. .. 3,132,000 3,182,000 350,806 11.17 100 86 (0 1%" Mch. June Sept. Dec. 87 86
KIO ¢ge Janlero .. .. 3LZOu0U 25,000,000 e ee = 100 947 aa ¥ ed e i se SE 48 ek 96 92
RO  yaug s e e e HOOUD N Y, 00,00 1. 715,219 128 100 145 (0 %" Jamn. Aprl July Oct, 46 145
sAwinigan water & rower Uo. (,OUL,UN 6,000, 00 oot ee s 100 99 2 1° Jam. April July Oct. 99, 9}
Bl. John BTreet Ky. s re G ol [V TNVS V) BUU, W0 0o ee 100 T 3 June Dec, Jone ”
Toledo Ry & ldight Co... .. 13,875,000  12,00,00 eee 100 . 0 es ®e so esoe 4o es 14
Toronto street Ry .. .. .. .. .. 5000000 »w0,uN .82 100 1%' Jan. Aprdl July Oct, 1284 128
mnea slecine gy.., o 48 @ 1,164,000 4,10%,00 cboe IR-) e %" Jan. Aprl July Uvet, N
T City Ry. €., comi........... . 9.000000  vwu,w == ™) .. R . .
. Uty Ry. Co, PId. .. .. .. .. 9600000 00,00 100 1%' Jan. Apil July Oct, 9
Iwin City Rapid Tramsit (o. 20,100,000 20,100, 00 2.18 100 113 00 1%' reb. May Aug. Nov, n3: 1
iWan Ly wepaa transat, pig, 3.0UY,00U 3,000,000 . 100 — 1% Jan. Apil Julv Oect. N R
West Indis  Kectre ., .. .. , ., 800,000 WO, woewe 100 1%* Jan. Apil July Oct, ie =
WiDndor Hotel ~. .. .. ... .. .. LOUNU 1,000,000 . e 100 R May Now. 120
Wlnnipeg Electric Ry, Co, .. .. .. 6000000 00,00 B, 24 (N 100 177 00 2Y%*  Jan. April July Oct, 179 177
* Quarterly.
N*“t/?tmmmw’
OILS, I'URPENTINE, ETC.—In London, Calcutta lingeed mess pork, brls., 35-45 pieces, $32; Canada short cut back

brls.,
lbs.,
Lard

handles),
tin pails, 20 lbs.,
Hams: Extra large sizes, 25 Ibs., upwards, 16c;
large sizes, 18 to 25 1bs., 17¥c; medium sizes, selected weights
13 to 18 Ibs., 18c; extra small sizes, 10 to
bregkfast bacon, English, boneless
brand English breakfast bacon (bomneless, thiek), 19%4c; Wind-
spiced roll bacon, boneless,
short, 16¢c; picnic hams, 7 to 10 Ibs,, 15c; Wiltshire bacon (50
Ibs., side), 18¢; cottage rolls, 20c.

81ZES OF

Pott . . ..
Foolyxap,
Post, full 1
Demy . . .
Copy - . .
Large post
Mediym .
Royal. .

Buper roys
Imperial ..
Sheet-and-h
Double foo
Double pos
Double lar;
Double mec
Double roy

Lond

(E

EN AB LE
MWorld to ¢
lish

MANUK
in each cla
complete co
ang its sub
Iistg  of

EXP

with the goc

1a]l and For

L

arranged un

sa1l, and 1
sallings;

PROV IN(
of leading
ete, in the
and industri
Kingdom.

A copy of
torwarded, f
rPostal Order

Dealers see
Use therr tra
advertisement

The Londc
25 AB(
LonNndo

DIV]

Mexico

NOTICE IS
dividend of on
been declared
the MEXICO
for the quarte
1910, payable
Shareholders c
business on th

Transfer Boc
be closed Apri




|

60%

106%
(it

1028
7%

128

90
132
182
14§

89F

8%
140§
134
1354
1
2463
146

825
121
1378

86

92

145
99}

128

93
113

ut  back
ieces but
lls, bris.,
), brls,,
00 1bs.,
h Lard
t (parch
handles),
20 lbs.,
wrds, 16¢;
1 weights
, 1814505
;  brown
e; Wind-
boneless,
bacon (50

THE CANADIAN JOURNAL OF COMMERCE. 531

8IZES OF WRITING & BOOK PAPERS,

SIZES OF PRINTING PAPERS,

Potk.. .. .. ciec.oss 121, x 15y, Dbemy .. .. ........ .. 18 x24
Foolkap. .. ...... .. .. 13y x18% Demy (cover) .. .. .... .. 20 x25
Post, fullsize .. .. .. .. .. 15% x18%. Royal.... .. .. .. .. .. 20Y% x27
Demy ..... . ........ 16 x2  Super royal .. .... ... 22 x27
COPY o5 o5 00 3o w5 o on 16 X207 Musiec. .. +:o'ys we 30 a0 21 X28
large post... .. .. .. .. .. 17T x22 lmperial .. .. .. .. .. .. 2 x3}0
Mediym .. .. .. .. .. .. 18 x23 Double foolscap .. .. .. .. 17 x28
Royal.. .. .. .. .. .. .. 20 x4 Louble ¢rown. .. .. .. .. 20 x30
Super royal .. .. .. .. .. 20 x 28 Uouble demy .. .. .. .. 4 x36
Imperial .. .. .. .... .. .. 2 x3l Double medium.. .. .. .. 23 x36
Sheet-and-half foolscap., 1314 x 2484 Double royal .. .. .. .. .. 27 x4l
Double foolscap . . 16v, x 26% DLouble super royal .. .. . 27 X 44
Double post, full size .. 183%; x 301, Plainpaper.. .. ...... .. 2 x43
Double large post .. .. .. 22 x H4 Quad erown .. .. .. .. .. 30 x40
Double mediunk .. .. .. .. 28 x 36 Quad Demy. .. .. .. .. .. 3 x 48
Double royal.. .. .. .. .. 24 x 38 Quad royal .. .. .. .. .. 4 x 54
THE the 30th, 1910, both days incusive.

London Directory

(Published Annually)
ENABLES traders throughout the
\World to communicate direct with kng-
lish

MAN UFACLTURERS & DEALERS
in each class of goods. Besides being a
complete commercial guide to London
angd its suburbs the Directory contains
11stg  of

EXPORT MERCHANTS.

with the goods they ship, and the Colon-
1a] and Foreign Markets they supply;

STEAMSHIP LINES
arranged under the Ports to which they
sa1l, and 1ndicaung the approximate
sailings;

PROVINCIAL TRADE NOTICES
of leading Manufaciurers, Merchants,
ete, in the principal provincial — towns
and industrial -centres of the United
Kingdom.

A copy of the current edition will be
torwarded, freight paid, on receipt of
rostal Order for 20s.

Dealers seceking Agencies can adver-
tise therr trade cards for £1, or larger
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,
London, E. C., Fng.

DIVIDEND NOTICE

Mexico Tramways Co.

NOTICE IS HERBY GIVEN that a
dividend of one and one-half per cent has
been declared on the Cavial Stock of
the MEXICO TRAMWAYS COMPANY,
for the quarter ending March the 3lst,
1910, payable on May the 1st, 1910, to
Shareholders of record at the close of
business on the 15th day of April, 1910.

Transfer Books of the company will
be closed April the 16th, 1910 to April

Dividend checks for shareholders are
payvable at par at the Bank of Montreal,
New York “City, N.Y.; Lonlon, Eng..
Mexico City, Mexico; Toronto, Canada,
and its branches.

Holders of Bearer Share Warrants on
detaching from their yrarant  coupon
rumber 4 (4), and lodging such coupon
at the Bank of Montreal, Toronto, Mont-
real, or New Y ork (ity, on or after the
Ist day of May. 1910, will receive in
exchange for such coupon the sum of
one dollar and fifty cents ($1.50), repre-
senting the amount of the dividend.

By order of the board,

W. E. DAVIDSON,
Secretary .

Toronto, April 7th, 1910.

The Mexican Light and
Power Co., L.td.

NOTICE IS HERBY GIVEN that a
dividend has been declared of three and
onehall per cent for the six months’
ending April 30th, 1910, on the Prefor-
enee Shares in the C(apiwal Stock of Th2
MEXTCAN LIGHT & POWER CON-
PANY, LIMITED, payable May Ist,
1910, to sharcholders of record on the
22nd day of April, 1910.

The Transfer Books of the company
for the Preference Shares will be closed
from the 23rd day of Aypril, 1910. to the
30th day of April, 1910, both days inclu-
sive,

Dividend checks for the shareholders
will be payable al par at the Canadian
Bank of Commerer, New Yok (City, N.
Y. : T.ondon, England; Toronto, Canada.
and its branches.

By order of the board.

W. . DAVIDSON,
Secretary.
Toronto, April 7th, 1910.

The Mexican Light and
Power Co., Ltd.

NOTICE IS HERBY GIVEN that a
dividend has been declared of one per

PAPER QUANTITIES,

%A sheets. 1 quire 20 quires..1 reas

SIZES OF BROWN PAPERS.

CRBIDE .« oo s i0 o1 sonees .40 X 30
Double Imperial .. .. .. 4 'x29..
1;le‘i)hant. 5 s 34 x 24
nouble four pound. 3 x?1
lmperial cap. . .. 2) x 22
lHavem cap.. 26 x 21
BARg cap.. .. .. .. oi e e 26 x-19%
Kent Cap .. 21 x 18

cent on the ordinary shares in the Capi-
tal Stock of The Mexican Isight & Power
(ompany, Limiled, payable on April 15
1910, to sharcholders of record at the
dose of business on April” 11, 1910,
The stock transfer books of the com-
pany will be closed from the 12th day
of April, 1910, to the }5th day of April,
1010, both days inclusive.

Dividend checks for the shareholders
will be payable at par at the Canadian
Bank of Comanerce, New York City;
London, England; Toreonto, Canada, and
its branches,

3y order of the board,

Ww. DAVIDSON,
Secretarv .

=

Toronto, April 2nd, 1910.

CEX N 2

SEALEU TENDERS marked “For

Mounted Police Clothing Supplies,™
and addressed to the undersigned, will
bereceivel up to moon on Tuesday, 26th
April, 1910.

Printed forms of tender containing
full information a8 to the articles and
quantities required, may be had on ap-
plication to the undersigned.

No tender will be received unless made
on such printed forms. Patterns of ar-
ticl's may be seen at the office of the
undersigned .

Each tender must be accompanied by
an accepted (amadian bank cheque for
an amount equal to five per cent of the
total value of the articls tendered for,
which will be forfeited if the party de-
cdines to enterinto a contract when eall-
ed upon to do so, or if he fails to sup
ply the articles contracted for. Tf the
tender be not accepted the cheque will
be returned.

No payment will be made to newspa-
pers inserting this advertisement with
out authority having leen first obtained.

FRED. WHITE,
Controller R.N.W. M. Police.
Ottawa, 22 March, 1910.
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Teble for Converting Sterling Money into Dollars and Cents

Sterling Exchange

at the Par of Exchange (9% per cent premium).

& Dollars.

1 488 0667
2 9.73333

14.60 00 0
19.48 66 7
24.33 33
£29.20 00
34.08 66 7
38.93 33

® 8 ~ e o
=

o

00
10 48.66 66
11 53.63 33
12 58.40 00
13 @3.26 66
14 08,13 33
16 73.00 00
186 77.86 66
17 82.73 33
18 87.60 00
19 9R.46 66
20 97.33 33
£h 102.20 00
2 107.06 66
£3 111.93 33
4 116.80 00
£5 121.66 66
26 126.63 33
£7 131.40 00
28 136.26 66
0 141.13 33

S W N O W N O W N O W N O ® e @ =

3L 160.86 66
32 165.73 33
33 160.60 00
34 166.46 66
38 170.33 33

W N QO W w o =

[

PATENT

Below will be found a list of Canadian
tha

Patent

patents recently

£
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70

secured

agency of Marion and

Attorneys,
Washington,

Montreal,

D.C
Any information on the subject

be supplied free of charge by

to the above named firm,

Francois X.
water heater;

varn, Sweden, air current
London,

Noel R.

Stiles,
for automatieally

Dollars.

176.
180.
184.
189.
194

199.

326.
330.
335.

340.

REPORT.

through
Marion,

Canada,

Eng..

delivering

20 00 0
06 66 7
93 333
80 000

.66 66 7

53 333

.40 00 0
.26 66 7
.13 333
.00 000
.86 66 7
.73 3383
.60 00 0
.46 66 7
.33 333
.20 000
.06 66 7
.93 33 3
.80 00 0
7.66 66 7
.03 333
.40 00 0
.26 66 7
13333
.00 00 0
.86 66 7

73333
60 00 0
16 66 7
33333

.20 00 0

06 66 7
93 33 3
80 00 0
66 66 7

Drolet, Quebee, Q.. hot
Lindstrom. Nyk-
interruptor:

articles;

and

wi'l
applying

device

Table €or Converting Sterling Money into Dollars and Cents

at the Par of Exchange (9% per cent premium).
£ Dollars. sd. Dls, sd Dlis. sd. Dls. e.d. Dls. s.d. Dls.
71 345.53 33 3 40 O97.3 80 1947 120 2 92.0 160 3 89.3
72 350.40 00 0 1 002.0 1 099.4 1 1 96.7 1 294.0 1 3916
2 0 04.1 2 101.4 2 1 98.7 2 296.1 2 393.4
13 355.26 66 7 3 0 06.1 3 103.4 3 20.8 3 298.1 3 3954
4 0 08.1 4 105.4 4 2028 4 300.1 4 397.6
1 3601333 5 991010 5 1075 5 2048 5 302.1 5 399.6
76 365.00 00 0 6 012.2 6 109.5 6 2 06.8 6 304.2 } 4018
7 0 14.2 7 111.5 7 2089 7 306.2 7 4038
16 3698666 7| g 9162 8 113.6 8 2109 8 S08.2 8 4058
77 $74.73 33 3 9 018.3 9 115.6 9 2129 9 310.3 9 4076
10 02.3 10 117.6 10 2149 10 312.3 10 4 09.6
78 379.60 00 ® 11 02.3 11 119.6 11 217.0 11 314.3 11 4116
.46 =
" 3844660 71 1y 243 5.0 1217 90 219.0 13.0 316.3 170 ¢ 13.7
80 389.33 33 3 1 026.4 1 123.7 1 221.0 1 318.4 1 415.7
2 0 28.4 2 125.7 2 2231 2 320.4 2 417.7
81 3042000 0f 5 5304 3 1278 3 2251 3 322.4 3 410.8
82 399.06 66 7 4 0 32.4 4 1298 4 227.1 4 324.4 4 4218
) 5 034.5 5 131.8 5 229.1 5 3 206.5 5 423.8
8 403.93333| 6 03.5 6 1338 6 231.2 6 328.5 6 4258
84 408.80 00 © 7 03856 7 135.9 7 233.2 7 330.5 7 4279
8 0 40.6 8 137.9 8 235.2 8 3 32.6 8 4299
85 413.66 66 7 9 0426 9 139.9 9 2373 9 3 34.6 9 431.9
; 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
8 418533831 )1 9468 11 144.0 11 2413 11 338.6 11 4.36.0
87 423.40 00 O
88 428.26 66 7 | 2V 048.7 6.0 1 46.0 100 243.3 140 3 40.7 180 4 38.0
o 1 050.7 1 148.0 1 2454 1 342.7 1 440.0
8 433.13 3331 5 p5e7 2 1501 2 2474 2 3447 2 442
90 438.00 00 O 3 0 64.8 3 152.1 3 2494 3 3 46.8 3 444.)
9l 442.86 66 7 4 0 56.8 4 154.1 4 2514 4 3 48.8 4 446.)
B 5 0 58.8 5 156.1 5 2535 5 3 50.8 5 448.1
92 #47.7333) ¢ 068 6 1582 6 2555 6 352.8 6 4502
93 452.60 00 O 7 062.9 7 160.2 7 257.5 7 354.9 1 4522
457 .46 66 7 8 064.9 8 162.2 8 259.6 8 3 56.9 8 454.3
94 . 9 0 66.9 9 164.3 9 261.6 9 3 58.9 9 4563
95 462.33 33 3 10 0689 10 166.3 10 263.6 10 3 60.9 10 4 58.3
96 467.20 00 O 11 071.0 11 168.3 11 2656 11 3 63.0 11 460.3
97 472.06 66 7 ) 30 073.0 7.0 1 70.3 11.0 267.7 1560 3 65.0 180 4 62.3
98 476.93 33 3 1 075.0 1 172.4 1 269.7 1 3 67.0 1 464.4
99 481.80 00 O 2 077.1 2 1744 2 271.7 2 3 69.1 2 466.4
3 079.1 3 176.4 3 2738 3 371.1 3 468.4
100 486.66 66 7 4 08l.1 4 1784 4 2758 4 373.1 4 4704
200 973.33 33 3 65 0 83.1 5 1 80.5 5 2 77 8 5 3 75.1 5 4 72.5
e o 6 0852 6 182.5 6 2798 6 377.2 6 4745
SR G RatiAl 7 087.2 7 18.5 7 2819 7 379.2 1 4785
400 1946 .66 66 7 8 08.2 8 18.6 8 2839 8 3381.2 8 478.6
9 .
500 2433.33 33 3 9 091.3 9 18.6 9 2859 3 8%.% 9 480.6
10 093.3 10 190.6 10 287.9 10 3 8.3 10 482.6
800 2920.00 00 O 11 0953 11 192.6 11 290.0 11 387.3 11 4848
He Diananti and €. Lambert,  Pars,  pool, Eng., means for fastening the lids
Irance, process for recovering vapors  of packing cases.
issued from volatile liquids in making U.S.:—Archibald Wm. Cameron,
wrtificial silk: S, Daniel L. Davies,  Condie, Sask., threshing machine; Chas.
Montreal, Que., nut lork: Low's Limo- W. (lattenburg, Bridgewater, N.N.,,
ges, Montreal, smoke consumer;  Panl  turnbuckle-center for attaching ships’

Mauser, Oberndorf, (Germany. magazine
tor self-loading firearms: Clement Vach

er, Kelowna, B.(.,
la: Geo,

Cavnac

nozzle .
Adams,

Franklin., (len-

tre. Que .| sap bucket cover; Neraphin K.

Bergerc

n, Fall

River,

Mass.

U.8.A..

training device for horses: Philippe Bois-

vert, E

chine:

ast Angus. Que., snow road ma-

Edward

Alex. Matthais,

Liver-

riggings to chain-plates;

Frederick G.

Stitchman, Estevan, Sask.. seeder; (Geo.

A. Wikstrom,

Abo, Russia, stoves for

heating buildings or the like purposes.

Canada’s
$37,257,609.

mineral

exports,

1908-9,
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id Cents

D’ls.

) 380.3

| 3916
' 3 93.4
;3 95.6
. 397.6
i 3 99.6
i 4 01.8
" 4 03.8
i 405.0
4 07.6
| 409,68

4 11.06

4 13.7

415.7
417.7
4198
421.8
423.8
425.8
427.9
4299
4 31.9
1 33.9
4.36.0

4 38.0

4 40.0
442.)
444.1
4 46.1
4 48.1
4 50.2
452.2
454.3
4 56.3
4 58.3
4 60.3

4623
164.4
4 66.4
4 68.4
4 70.4
4725
4745
4786.5
478.6
4 80.6
482.6
4840

the lids

ameron,
Chas.
N.8,
S
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ick G.
r: Geo.
wes for
nposes.
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange

(9% per cent Premium).

Hundreds. Hundreds. Cts. o d Cts. . d. Cte. . d. Cts. . d.
£ 8 d £ d. $ £ s 4 £ s d 1 % 26 1 0y 51 2 1Y% 6 3 1y
t 0 8 23 4l 111 52 10 13 81, 1068 9 10y, 3 11 28 1 13, 53 2 2y 8 3 2y
3 VI2 ¢ 61 12 1014, 63 10 17 93, 1089 0 93, 4 2 209 1 21/: 54 2 2; 79 3 3 '
¢ 0168 5y 82 310 4 11 111 1109 11 91, 3 21 0 1 ey 5 23 Q 0 3 3y
6 1 0 6} 10214 91 6 11 6 0Y% 1130 2 83, 6 3 31 1 3y 56 2 31 81 3 4
¢ 1 4 8 123 6 9 56 11 10 13 1150 13 8y, 7 3% 32 1 33 57 2 4 82 3 4y
7 1 8 9y 14316 8y 67 11 14 3 1171 4 8 8 4 33 1 4y 58 2 41 83 3 5
§ 11210y 164 7 8 88 .11 18 414 119116 71, 9 a1 34 1 43, 59 2 5 84 3 by
9 116113 184 18 73 9 12 2 51, 1212 6 7 10 5 3 1 b5y 60 2 5y 8 3 6
0211y 206 9 7 60 12 6 7 128217 6y |, 5y %6 1 5y 6l 2 6 8% 3 6%
i 3 6 23 22 0 6y 61 12 10 8y 1253 8 6 12 8 37 1 6y 62 2 61 87 3 7
13 2 ® 33 U811l 6 62 12 14 915 1273 19 6% | 3 6y, 33 1 6y 6 2 7 88 3 7y
13 213 5 27 2 51, 63 12 18 103, 1204 10 3 14 7 39 1 7y 64 2 1y 89 3 8
4 217 6% 2713 5 64 13 3 04 1315 1 41 | s 1% 40 1 73, 66 2 8 9 3 8y
16 3 1 73 308 4 41 6 13 7 1y 133 12 ¢ 16 8 ad 1 31/: 66 2 sy o1 3 9
16 3 5 9 328 16 4 66 13 11 2% 1336 3 31 |,; 8, 2 1 sy 67 2 9 92 3 9y
17 3 910y 349 6 33 67 13 16 4 1376 14 3 18 9 43 1 9y 68 2 9y, 93 3 9,
18 313 113, 369 17 3 68 13 19 5y 1397 6 2y |9 91, “ 19y 69 210 94 3 loy,
19 318 1 300 8 23, 69 14 3 63, 1417 16 2 20 93, & 110y - 2 101, 9% 3 10;/‘
20 4 2 21, 41019 214 70 14 7 8 1438 7 lyg |, 10, “® 1103 71 211 96 3 1y
Bl 4 6 3% 431 10 13, 71 1411 9y, 1458 18 1 22 103, a7 11y, e 2 lly, 97 3113,
& 410 5 62 1 11, 2 14 15 10% 1479 0 0% |, 113, s 11 73 3 0 08 4 Oy,
3 414 61, 472 12 03, 3 15 00 1500 0 o 24 113, 9 2 oy 4 3 0y 99 4 09,
4 418 Ty 493 3 01 4 15 4 1y 1520 10 My, |0 oy, 50 2 0% 5 8 1 '
28 6 2 Y 613 13 113, % 15 8 2% 1641 111
26 &6 6 101, 634 4 111, 6 1512 4 1561 12 101, o —
87 510 113 6561 15 103, 7 15186 5Y% 1582 310
e 516 U3, 56 6 10y, 78 16 0 6y, 1602 14 91 TABLE OF DAYS FOR COMPUTING INTEREST.
8 519 2% 605 17 934 9 16 4 8 1623 5 9 To Find the Number of Days from any Day of any one Month
30 6 3 3l Gl6 8 9y 8 16 8 9y 1643 16 8 to the same Day of any other Month. ,
81 6 7 43, 036 19 83, 81 16 12 10y, 1664 7 8 . .
8 611 6 657 10 814 82 16 16 113, 1684 18 7% From ¢ & % & » & :-gbfé'_..- gs
33 615 7% 68 1 7y 8 17 1 1% 1705 9 7 S & 4= 5 2 45 & =
34 © 1V 83, 693 12 71, 8¢ 17 6 2y 1726 0 6% | LoJan . 365 334 306 275 245 214 184 153 122 92 61 31
3 7 3 N 9 3 63, 8 17 9 3% 174611 6 Feb .. 31 365 337 306 276 245 215 184 153 123 92 68
38 7 7 11y, 739 14 61 8 17 13 5 1767 2 5% March 659 28 365 334 304 273 243 212 181 151 120 90
87 7 18 03, 760 5 5%, 87 1717 6% 178713 & April .. 90 59 31 365 335 304 274 243 212 182 151 12}
38 7 16 2 780 16 51, 88 18 1 73 1808 4 41 May .. 120 89 61 30 365 334 304 273 242 212 181 151
W 8 0 3% 8l 7 43, 89 18 6 9 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
0 3B 4 821 18 41, 90 18 910y 1849 6 3% July .. 181 150 122 91 61 30 365 334 303 273 242 218
¢l 8 8 6 812 9 33, o1 18 13 113, 1869 17 3 Aug. .. 212 181 153 122 92 61 31 365 334 304 273 243
© 812 7Y% 863 0 31 92 1818 1 1890 8 23, Sept. .. 243 212 184 153 123 92 62 31 365 335 304 274
¢ 8 16 8, 883 11 23, 93 19 2 2y 191019 21y Oct, .. 273 242 214 183 153 122 92 61 30 365 334 304
@ 9 0 93, Vo4 2 21 94 19 6 3y 193110 13, Nov, . .. 304 273 245 214 184 153 123 92 61 31 365 338
& 9 4111, 92413 13 96 1910 6 1952 1 1y, Dec. . 334 303 275 244 214 183 153 122 91 61 30 368
W 9 9 0 U 4 11 96 19 14 6% 1972 12 0%
47 V13 13, 965 15 03 97 1918 7y, 1993 3 0y N.B.—In leap year, if the laat day of February comes be
8 917 3 986 6 Ly 98 20 2 9 2013 13 113, | tween, add one day to the number in the table.
49 10 1 4% 1006 16 113, 99 20 € 10y 2034 4 11y,
8 10 5 5% 1027 T 11y, 100 20 10 11%, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13tht
From the above table we get 123; add 3 for diffcrence between
10 and 13, and we get 126, the number of days required.
TIMBER (ROP OF THE U.S. Original Forest. Present Forest.
The most interesting fact in th: re- . ‘ ’ . _é
port on the present and future sunply _ f': ) ’; L:. ' : = 4: “ f
of timber in the United States, recintiy ‘gj' : = = gs: g ,: = = = _1 s
published by the Department of Agr < ;9 ; ? .; g g}j ; :.j -;—i j S_
culture for that country, is that the = = = ZE pf g
. 3 - = = RO AC
American forests are being ent  three Region. Region.
times as fast as they are growing. 'Tle
joreste aEE GiRidid it -t\\'o 3tea% Northern 150 1,000 Northern 90 300 60 30
groupes (a) the Eastern (including the Southern 290 1000 Southern 150 500 68 50
Northern. Central Hardwood. South- ] ) A
ern, and Tropical forests), and (b) the Central. 280 Liogr ‘Central. 130 300 46 2]
Western (including the Pacific Coast Rocky Mountains 110 400 Rocky  Mount’s 100 300 91 7
and the Rocky Mountain forests). Pacific.. 90 1,400 Pacific 80 1.100 89 79
The following table gives a comp.rison o ’ - - T -
Total. 850 5,200 Total 350 2,500 64 48

hetween the and the original

forests:—

present
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The total lumber production has 17-
creased from 18 billion board

1880, 233, billions in 1890,
in 1900, and 1014 Dbillions in

total amounting to 768 hillions
period 1880-1907, or practically one-third
of the timber at present standirg m the
United States. In estimating
ture supply, the forest arca of
lion acres is considered to consist, roigh-
1v of 200 million acres of  mature for-
csts in which growth is  balan-el
death and deevv. of 230 million

partially cut or burnt over, on
time, a partial erop of marketab'e
her may be obtained. and 100

acres of more severely cut

over forests in which there

c¢ient voung growth to produce
crop The average annual grow!h
the whole is put down at 12 cubic

per acre, or a total of not more !

billion cubice feet per annum.
restricted exploitation cannot
White pine. which was once

inexhanstible, has fallen of" 70 per cent

in cut sinee 1890, and 45 per

1900. Oak has deereased 16
since 1900, and yellow poplar
cent. The conclusion arrived at

WHOLKESALE PRICES CURRENT

Name of Article.

DRUGS AND CHEMICALS—

Acid, Carbolic Cry-t medi. .. .. ..
Aloes, Cape .. .. o el o6 e se @
Alum .. .. .l el el er ee e ee ae
Borax, xtls.. .. .. .. <o e oo e
Brom. Potass .. .. .. .. o ce ee
‘Camphor, Ref. Rings .. .. .. ..

Camphor, Ref. oz. ck. .. ..
Citric Acid .. .. .. o0 o .
Citrate Magnenll. Ib. .0 oo oo
Cocaine Hyd. oz. .. .. «c oo .o
Copperas, per 100 lbl o de; @ e S
Cream Tartar .. .. .. «c eo oo oo oo

Epsom Salts .. .. .. «c e o0 oo
Glycerine .. . es #s e se o
‘Gum Arabic, per lb eo ae oo s e

Gum Trag .. .. . we & o8 @ @
Insect Powder, lu v qem me A%, e
Insect Powder, per ke(, 1b.

Menthol, 1b. .. .. o e
Morphia .. . ox fow ol
0il l’eppermlnt . e e

Ofl, Lemon .. .. o oo co os er en

Opium .. sw e
Oquc Acld Sie. (8 sl e Be; WO
Potash Bicl hromnte [
Potash, lodide .. .. .. .« -

Quinine . wf Bl wE ee e
Strychnine

Tartaric Acid

Licerice.—

Stick, 4, 6, 8, 12 & 16 te 1b., llh
e corice Pell u. cue .

Acme Licorice Pelle .

Licorice Lozenges, 1 and b 1b. c.nn .

HEAVY CHEMICALS:—

Bleaching Powder .. .. .. .. .
Blue Vitriol .. .. <o o0 e ae e
Brimstone @

Caustic Soda .. o0 we ee e ee
Soda Ash .. .. v+t ee e so e
Soda Bicarb .. .. .. o ee ee e

Sal. Soda . o we &5 e
Sal. Soda (nncentr-lod e e e

DYESTUFFS—

Archil, eom... .. .. «. o0 o0 oo

Chip L eed . e

Indige ( ) . e &
I (Ma S
lambier .. . ee ee

Tin Crystale .. .. .. o0 oo oo se oo

-
e
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Department of Railways and Canals, Canada.

TRENT CANAL.
ONTARIO-RICE LAKE DIVISION.
SECTION NO. 4.
Notice to Contractors.

= BALED TENDERS addressed to the
undersigned, and endorsed “Tender

for Trent Canal” will be received unfil
16 o'¢clock on Thursday, the 5th  May,
1910, for the works connected with the
construction of Seetion No. 4, Ontario
Rice Lake Division of the Canal.

Plans, specifications and the  form of
confract to be entered into. can be seen
on and after this date, at the office of
the Chief Engineer of the Department nf
Railways and Canals. Ottawa, and at
the office of the Superintending  kn-
sincer, Trent  Canal,  Peterboro. Ont.,
it which places forms  of tender may
he obtained.

Parties tendering will be required o
aceept the fair wages Schedule prepared.
or to he prepared by the Department of
Tabour. which schedule will form part
of the Contraet.

Contractors are requested to bear in
mind that tenders will not he consider
ed. unless made strietly in  accordance
with the printed forms. and in the ecase
of firms, unless there are attached the
actual signatures, the nature of the oc-
cupation and place of residence of each
member of the firm.

An accepted bank chegue for the sum
of $20.000.00 made payable to the or-
der of the Honourable the Minister of
Railways and Canals nmst  accompany
each tender. which sum will be forfeit-
ed. if the party tendering declines entfer-
ing into contract for the work. at the
rates stated in the offer submitted.

The cheques thus sent will be return d
to the respeetive contractors whose {en-
ders are not accepted.

The cheque of the successtul tenderer
will be held as seénrity. or part seeurity
for the due fulfillment of the contract
to bhe entered into.

The lowest or any tender not neees-
sarily accepted.

By order.

I.. K. JONES
Seeretary.
Department of Railways and Canals,
Ottawa, 7th April, 1910

Newspapers  ingerting  this  advertise-

ment without authority from the Do-

partment will not he paid for it.

on 450 million acres allowing for the
absorption of a further 100 million acrcs
of forest land for agricultural pur-
poses), under proper forestry conditions,
enough timber can be produced for the
needs of a much greater population than
at present exists in the United States.
To bring about this state of affairs
greater economy in use must he ob-
served (the present annual consumption

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,

CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET, Toronto'

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
FISH— $c 8o
New Haddies, boxes, per Ib. .. .. .. 0 0o
Labrador Herrings .. .. .. .. .. .. 5 50.
Labrador Herrings, half brls. ... .. 3 00
Mackerel, No. 1 pails .. .. .. .. <o 176
Green Cod, No. 1 .. .. .o oo os 6 00
Green Cod, large .. .. .. .o oo oo 6 50
Green Cod, small .. .. .. «0 o0 .. 4 50
Salmon, bris.,, Lab. No. 1 .. .. .. 18 00
Salmon, half brls. .. . ee e 7 00
Salmon, British Columbh brls. .. ..
Salmon, British (,olumbn. half brls. 16 00
Boneless Fish.. .. . et se ae oo 006 9 Gby
Boneless Cod.. .. .. .. .. .. .. .. 0064006
Skinless Cod, case .. .. .. .. .. .. 000 550
Herrings, boxes .. .. .. .. .. .. 016
FLOUR—
Choice Spring Wheat Patents
Seconds .. . s oo 888 ggg
Mannoovn -»lrong ‘Bakers, 000 510
Winter Wheat Pntentl 550 560
Straight Roller .. .. .. 510 525
Straight bags 5 240 250
EXUIBE . oo s i se o o 000 000
Rolled Oats .. .. .. .. 4 0F
Cornmeal, brl. .. .. . 340 3 50
Bran, in bags 22 06 23 00
Shorts, in bags .. 23 00 24 00
Mouillie S . 38 e see W 32 00 38 00
Mixed Grades .. .. .. .. .. .. 27 00 29 00
FARM PRODUCTS—
Butter—
Creamery . .
Creamery, Spnng . . . g 32 8 g?
Townahips dairy .. oo wei os oo 4o s 000 026
Western Dafry .. we o o5 45 o8 e
Manitoba Dairy .. .. .. .. .. .. ..
Fresh Rolls .. .. .c oo oo oo o 3% 888
Cheese—

I'inest Western white .. .. ..
I-me-t Western, colound oo oo
IYinest Llasterm .

Eggs—
Strictly Pregh .. oo oi w6 56 ws os p
New Laid, Noii 'l e w6 op 0% o oo g&; 838
New Laid, No. 2 .. .. .. .. .. .. 000 0 00
Belected .. i oo wo o5 o5 e s 018 019
No. 1 Candled oo o8 es s+« 000 000
No. 2 Candled .. .. .. .. .. .. .. 000 000

Sundries—

Potatoes, per bag .. .. e oo+« 0556 060
5

tioney, White Clover, comb e ee . 014 01

llcney, extracted .. . e se .o 0104011
Beans—

Best handpicked 1 9% 000
GROCERIES—

Sugars—

Standard Granulated, barrels .. .. ..
Bags, 100 1bs .. .. .. .. o0 o0 ..
Ex. Ground, in barrels .. .. .. .. ..
lx. Ground in boxes .. .. .. .. ..
Powdered, in barrels .. .. .. .. ..
Powdered, in boxes .. .. .. .. ..
Paris Lumps, in barrels .. .. ., ..
Paris Lumps in half barrels ..
Branded Yellows .. ..

Molasees, in puncheons, Mout & 088
Molaases, in barrels .. .. .. 04
Molasses in half barreis ce ea se oo 048
Evaperated Apples .. .. .. .. .. .. 007

e

coCorvRRTARNUD
82228 EEREES

WHOLE

Valencia, Sel¢
Valencia, La)
Currants .. .
Filatras .. ..
Patras .. ..
ostizzas

V. o
Prunes, Califc
Prunes, Frenc
Figs, in bagi
Figs, new la;
Bosnia Prunes

Rice—

Standard B.

Grade C ..

Patna, per 10(
Pot Barley, b
Pearl Barley,
Tapioca, pear
Seed 'l'apioca
Corn, 2 1b. ti
Peas, 2 1b. ti
S8almon, 4 doz
Tomatoes, per
String Beans

Salt—

Windsor 1 Ib.,
Windsor 8 1b. :
Windsor 5 1b. (
Windsor 7 1b.
Windsor 200 It
Coarse delivere
Coarse delivere
Butter Salt, b:
Butter Salt, b1
Cheese Salt, ba
Cheese Salt, b

Coffees—
Beal brand, 2 |
11

Old Governmen
Pure Mocho ..
Pure Maracaibo
Pure Jamaica
Pure Santos
Fancy Rios ..
Pure Rio

Teas—

Young Hysons,
Young llysomi
Japans ..
Congcu

Ceylon ..
Indian ..

HARDWAR.

Antimony.. .
Tin, Block, L.
Tin, Block, Str
Tin, Strips, pe
Copper, Ingot,

Cut Nail Sch

Base pnce. T
40d, 50d &d
Extras—-over an

Coil Chain—No

Coil Chain No
9-1

%
%
%

Galvanized Sts
100 1b. box, 1%
Bright, 134 to !

Galvanized Irc

Queen’s Head, o
Comet, do., 28

Iron Horse St

No. 2 and large
No. 1 and small
Bar Iron per 10
Am. Sheet Steel
Am. Sheet Steel
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Am. Sheet Steel,
Boiler plates, in
Boiler plates, ir
Hoop Iron, base
Band Canadian 1
base of Band i
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.

Raigine—

Bultanas .. .. . oo oo oo oo co oo
Loose MuSC. .. oo oo oo oo oo oo oo
Eayers, London .. «c ¢ oo co oo oo
Con. Cluster .. .. oc ec oo oo oo
Extra Desert.. .. <. «c oo oo oo oo
l:{u Buckingham .. .. «c oo oo oo
Valencia, Selected .. .. oo

Valencia, Layers ..
Currants
Filatras .
Patras .. .. ..

Vostizzas .. .. oo oo oo

Prunes, California .. «. oo
Prunes, French .. .. oo co oo oo oo
Figs, in bags .. .. oo oo co oo oo
Figs, new layers .. .. <o oo o oo
Bognia Prunes .. .. «. oo oo oo oo

Rice—

Btandard B. .. .. .. c0 oo o oo oo
Grade C .. .. .. ec oo oo oo oo oo
Patna, per 100 l1bs. .. .. «c oo oo oo
Pot Barley, bag 98 lbs. .. .. .. ..
Pearl Barley, per Ib. «c oo oo ~o oo
Tapioca, pearl, per lb. .. .. .. ..
Seed TaploCd .. «¢ «v oo eo se oo
Corn, 2 lb. tins o

Peas, 2 1b. tins ..
Salmon, 4 dozen case .
Tomatoes, per dozem .. ..
String Beans .. .. .. .. c¢ oo oo oo

Balt—

Windsor 1 lb., bags gross .. .. .. ..
Windsor 8 1b. 100 bags in brl. .. ..
Windsor 5 lb. 60 bags .. .. .. .o -
Windsor 7 1b. 42 bags .. .. .o s oo
Windsor 200 Ib. <. «c «o oo o oo oo
Coarse delivered Montreal 1 bag .. ..
Coarse delivered Montreal 6 bags.. ..
Butter Salt, bag, 200 lbs. .. .. <. ..
Butter Salt, brils., 280 lbs. .. .. ..
Cheese Salt, bags, 200 1bs .. ¢ .o oo
Cheese Salt, brls,, 280 lbs. .. .. ..

Ceffees—

Beal brand, 2 lb. cans .. .. .. .o o

1 lb. cans .
Old Government—Java ..
Pure Mocho .. .. «¢ oo oo .
Pure Maracaibo .. .. «c os oo oo oo
Pure Jamaica .. .. «¢ oo o oo os
Pure Santos .. .. .. «¢ oo so oo oo
Fancy Ri2 .o .o 0 eo oo oo oo oo
Pure Rio .. .. .. o et oo o0 oo oo

Teas—

Young Hysons, common .. .
Young Hysons, best grade
JApANS .. .. .4 s e ee ee
CONGeu .o v v ee ee ee oo
Ceylon .. .. .. o0 o0 o0 oo @
Indian .. .. .. <. .. ee oo o

HARDWARE—

Antimony.. .. .. «. oo e oo
Tin, Block, L. and E. per lb.
Tin, Block, Straits, per lb. .. ..
Tin, Strips, per Ib. <. oo o0 o0 oo
Copper, Ingot, per lb. .. .. ..

Cut Nail Schedule—

Base price, per Keg .. o: oo oo oo

40d, 50d, and 70d, Nails .. ..
Extras—-over and above 80d .. ..

Coil Chain—No. 6 .. .o oo oo oo oo

NO. § o0 o oo oo oo oo

NO. 4 «o oo co oo oo o

No. 8 .« oo oo oo oo

% inch .. .o .o o o
5-16 inch .
3 inch . o
7-16 inch .

Coil Chain No. % .. o oo
916 .. o0 e e oo

B oo e e % o 8

B ee es oo ee oe o0
% and 1 inch .. ..
Galvanized Staples—

100 1b. box, 13§ t0 1% .. «c oo oo oo
Bright, 1% t0 13 .. <« cc oo oo oo

Calvanized Iron—

Queen’'s Head, or equal gauge 28 ..
Comet, do., 28 gauge .. .. <o oo

Iron Horse Shoes—

No. 2 and larger .. ..
No. 1 and smaller .. ..
Bar Iron per 100 lbs. ..
Am. Sheet Steel, 6 ft.
Am. Sheet Steel 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6 ft.
Am. Sheet Steel, 6:t.
Am. Sheet Steel, 6 ft. , 28..
Boiler plates, iron, 3 inch .. .. ..
Boiler plates, irom, 3-16 jnch .. ..
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6 in., 30c; ever

base of Band iron, smaller size ..
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Department of Railways and Canals, Canada,

TRENT CANAL.
ONTAﬁ‘IO-RICE LAKE DIVISION.
SECTION No. 6.

Notice to Contractors

EALED TENDERS addressed to the
undersigned, and endorscd “Tender

for Trent Canal” will be received until

16 o’clock on Tuesday, the 26th April,

1910, for the works connected with the

construction of Section No. 6, Ontario

Rice Lake Division of the Canal.

Plans, specifications and the form of
contract to be entered into, can be sen
on and after this date, at the office of
the Chief Engincer of the Department of
Railways and Canals, Ottawa, and at

the office of the Superintending ¥n-
gineer, Trent Canal, Peterboro, Ont..
at which places forms of tender may
be obtained.

Parties tendering will be required to
accept the fair wages Schedule prepared,

or to be prepared by the Department of

Tabour. which schedule will form part
of the Contract.

Contractors are requested to bear in
mind that tenders will not be consider-
¢d. unless made strictly in accordance
with the printed forms, and in the case
of firms, unless there are attached the
actual signatures. the nature of the oc-
cupation and place of residence of each
member of the firm.

An accepted bank cheque for the sum
of $10.000.00 made payvable to the or-
der of the Tonourable the Minister of
Railways and (‘anals must accompany
each tender. which sum will be forfeit-
ed. if the party tendering declines enter-
ing into contract- for the work. at the
rates stafed in the offer submitted.

The cheques thus sent will he retum d
to the respective parties whose  ten-

ders are not accepted.

The cheque of the anccessful tenderer |

will be held as seenrity. or part security
for the due fulfillment of the contract
to be entered into.
The lowest or any tender not neees-
sarily accepted.
By order.
T.. K. JONES,
Qecretary .
Department of Railways and Canals.
Ottawa. 5th April, 1910.
Newspapers inserting this advertise-
ment without authority from the De-
partment will not be paid for it.

B ARDBDND ROND RD D ND  00 0
58ES55552858

&

is 250 cubic feet per head, against 37
cubiec feet in Germany). and vigorous
co-operation between the National Gov-
ernment, the States. and individual for-
¢st owners is recommenced. Most of
the United States forests are privately
owned, either as farmer’s wood lots or
as large holdings, either individual or
corporate . The public forests contain
more than 100 million acres of sawn
{imber, and comprise approximately 20
per cent of the standing timber.

WHOLESALE PRICES CURRENT.

Name of Article.

Canmada Plates—
Full polish .. .. .. ..
, 52 sheets .
Ordinary, 60 sheets .. .. .. .. .. .

Ordinary, 76 sheets .. .. .
Black Iron Pipe, ¥ inch
» %

Per 100 feet net.—

8 inch .. .. ..
Steel, cast per 1b., Rlack Diamoad ..
Steel, Spring, 100 1bS.c. e0 oo oo oo
Steel Tire, 100 1b8 .. <0 o0 co oo ..
Steel, Sleigh shoe, 100 lbs. .. .. ..
Steel, Toe Calk .. .. <o oo
Steel, Machin es se oo se se oo
Steel, Harrow Tooth .. .. .. ..

Tin Plates— ¢ g A

1C Coke, 14 x 20 .. .. ..
1C Charcoal, 14 x 20 ..
1X Charcoal .. .. .. ..
Terne Plate 1C, 20 x 28 .
Russian Sheet Iron.. .. .. ..
Lion & Crown, tinned sheets ..
22 and 24-gauge, case lots .. .. ..
20 GAUGE .. v e oo ee oo oo oo
Lead: Pig, per 100 lbs. .. .. .

Sheet .. .. oo e oo 00 oo oo oo oo
Shot, 100 lbs., 750 less 25 per cenmt..
Lead Pipe, per 100 lbs. .. .. ..

Zime—

Spelter, per 100 lbs. .. .. .. ..
Sheet zine .. .. .. o

Black Sheef Irem, per 100 lbs.—

8 to 16 gauge .. .. ..
18 to 20 gauge .
22 to 24 gauge ..
26 gauge .. o ae e .
28 BRUEE «: oo s oo lssl o6 3é o oo

Wire—

Plain galvanized, No. 8 .. .. ..
do do No. 6, 7, 8 ..
do do No. 9 .. ..
do do No. 10 .
do do No. 11 .. ..
do do N.12 .. ..
do do No. 18 ..
do do No. 14 .. ..
do do No. 16 .. ..
do do No. 16

Barbed Wire, Montreal ... ....co0vvene
Spring Wire, per 100, 1.26 ..

Net extra.
Iron and Steel Wire, plain, 6 to. 9 ..

ROPE—

Sisal, base .. i se so -
do 7-16 and up .. ..

do % es ce so oo o0 se es o»
do 810 .. .. e0 oo oo .
Manilla, 7-16 and larger o

A0 BB 1. e ve owe e wn e e
do 34 to 5-16 .. .. o oo o0 o0 oo
Lath YarD c. ool w6 se se so wo: o0 o

WIRE NAILS—

2d eXLra .. -eo so oo 0o we we 0o
2d f extra ..
3d extra.. .. ..
4d and 5d extra
6d and 7d extra
8d and 9d extra .. .. .. ..

10d and 12d extra .. .. .. ..

16d and 20d extra .. .. .. .. .. ..
20d and 60d extra .. .. .o .o oo .o

BUILDING PAPER—

Dry Sheeting, roll .. .. .. .. .. ..
Tarred Sheeting, roll .. .. .

HIDES—
Montreal Green Hides—

Montreal, No. 1 .. .. .. .. .. ..
Montreal, No. 2 .. .. .. .. ..
Montreal, No. 8 .. o «0 o0 o0 o
Tanners pay $1 extra for sorted
and inspected.. .. .. .. .0 o0 ..
Sheepsking .. .. .. 0 0 00 el
CHPS .. «o oo oo oo oo oo oo oo oo
Lambeking .. .. «o oo c0 00 00 0n .o
Calfsking, NO. 1 .. o0 o0 oo o0 oo oo
do No. 2 .. oo ¢o oo oo oo 20 e
Horse Hides .. «c oo co oo oo oo oo
Tallow remdered .. oo oo oo oo oo oo
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
LEATHER— $c sc
No. 1 B. A. Sole .. «c oo oo e 027 028
Neo. 2, B. A. Bole .. <. «c oo ee 023} 0254
Blaughter, No. 1 .. <o oo oo oo oo oo 0 25 27
Light, medium and heavy .. . .. 0 27 28
Light, No. £ .. .. o oo oo oo oo 025 27
Harness .. .. .. .« oo oo oo oo oo 0 30 34
Upper, heavy .. .. <o eo o oo 033 v
Upper, light .. .. «c ,ee oo <o 088 40
Grained Upper .. .. oo oo oo oo oo 038 40
8cotch Grain .. ee co oe 036 38
Kip Skins, l'rench . 0 65 70
English . . . e 0 50 60
Oanada Kid .. .. ¢ oc oo oo oo oo 050 60
Hemlock Calf .. .. .. o oo oo oo 070 70
Hemlock, Light .. <. «i «¢ oo oo ce 000 00
French Calf .. . e oo eo oo 095 25
8plits, light and medlum ee oo so oo 028 26
Bplits, heavy .. .. .. «. oo o oo oo 023 25
Splits, small .. .. .. ¢ oo oo oo oo 18 20
Leather Board, blnldl “ 0 06 10
Enamelled Cow, per ft. 016 13
Pebble Grain .. .. <o oo oo 013 15
Glove Grain .. .v «o oo oo oo co oo (13 15
Box Calf . ee oo oo oo oo oo (18 22
Brush 1(_ow) TRIA L ee ee e e e 0 00 00
Buft .. . oo ea we ae e ee @0 O 14 17
Russetts, llght oo G e es me e oo O 40 45
Russetts, heavy .. .. e co oo oo e« 030 35
Russetts, No. 2 .. oo aw we, we ve 0 30 35
Russetts’ Saddlers’, doun o 8 00 00
Imt. French Calf .. 0 66 75
English Oak, lb. . 035 045
Dongola,, extra .. .. « ee 038 42
Dongola, No. 1 .. .. . o o590 s 0 20 22
Dongola, ordimary .. .. «¢ ec oo oo 014 16
Coloured Pebbles .. .. .. <. «¢ ¢ 015 17
Coloured Calf .. .. «v oo oo oo oo 0o 017 20
LUMBER—
8 Inch Pine (Face Measure) .. .. . 00
8 Inch Spruce (Board Measure) . 00
1 Inch Pine (Board Measure) e 00
1 Inch Spruce (Board Measure) .. .. 00
1 Inch Spruce (T. and G.) .. .. .. 00 25 00
1 Inch Pine (T. and G.). .. .. .. 00 30 00
2x3, 3x3 and 3x4 Spruce (B. M) o 00
23, 3x3 and 3x4 Pine (B.M.) .. .. 2 00
13 Spruce, Roofing (B.M.) .. .. .. 22 00
1Y, Spruce, Flooring (B.M.) .. .. 5 00
1% Spruce (T. and G.) . . o0
1% Pine (T. and G.).. . . 3 00
1 Pine (L. and G.) (V.I.LB.) . 33 00
Laths (per 1,000) .. .. <o .o 3 50

MATCHES—

Telegraph, case .. .. .. .. <.

Telephone, case @

Tiger, case .. ..

King Edward ..

Head Light el e

Eagle Parlor .!()OD o o be we ws

Silent, 200'8 .. .. +. e e es ee e
do, 500’8 .. .. .. e e .o e

Little Comet ..

OILS—

Cod 0il . e se s

S. R. Pale Henl s e b

Straw Seal .

Cod Liver ()il. Nlm \urway I’roceu
Cod Liver Oil, “(nrwegun »
Castor Oil .. .e

Castor Oil, barrels ..

Lard Oil val we

Linseed, raw oe e s e
Linseed, boiled .. .. .. .o <o o .0
Olive, pure o ai e ow e e
Olive, extra, qt., per case .. ..
Turpentine, nett .. .. ..

Wood Alcohol, per gallon

PETROLEUM—
Acme Prime White per gal.
Acme Water \Yhite, per gal.
Astral, per gal. .. .. ¢o oo oo oo o
Benzine, per gal. .. .. .t oo oo
yasoline per gal

GLASS—
First bres 50 feet
Second Break, 50 feet

First Break, 100 feet .
8econd Break, 100 feet .. ..
Third Break .. .. oo oo o
Fourth Break

PAINTS, &c.—
Lead, pure, 50 to 100 lbs. ken

Do;: No: X oo 4o s o5 o5 G5 @

Do. No: £ oo ws o .

Do. No. 8 .. .
Pure Mixed, gnl os iee se e o
White lead, dry .. .. .. .. ..
Red lead .. . os w8
Venetiun Red anlinh i, ae
Yellow Ochre, French .. .. ..
Whiting, ordinary .. .. .. ..
Whiting, Guilders’ .. .. .. ..
Whiting, Paris Gilders’ .. .. ..

English Cement, cask .. ..
Belgian Cement .. .. .. ..
German Cement .. .. .. ..
United States Cement .
Fire Bricks, per 1,000 .. .. ..

Fire Clay. 200 1b. pkgs. oo e
ROSiN, 280 1b8, BTOSS. . ceveves .ovuvs
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TOWN OF MONTREAL WEST.
Debentures For Sale.

SEALED TENDERS will be received by
the undersigned up to 12 o’clock noon,
April 15th, 1910, for an issue of #50,
000.00 debentures, authorized by By-Low

No. 23, payable in forty vears, and bear-

ing interest at five per cent, coupons

payable half-yearly.
Full particulars on application.
T. ELLIOTT KERR,

Qee.-Treas., Town of Montreal \West,

e
g\h

THE MONTREAL CITY & DISTRICT
SAVINGS BANK.

TUHE ANNUNL GENERAL MEETING

of the Sharcholders of this Bank will be
held at  its  Head Office. St Janes
Street, on Tuesdav, the third dav ot May

rext, at 12 o'clock noon. for the recep-

tion of the Annual Reports and State-
ments and the election of directors.
By order of the Board.
A. P. LESPERANCE,
Manager.
Montreal, April 1st, 1910,

BYNOPSIS OF CANADIAN NORTH-
WLEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
won Lands in Manitoba, Saskatchewan,
and Alberta, excepting S and 26, not re-
served, may be homestcaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
wore or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTLLES:—(1) At least six months’
resldence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, ¥ he se de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
mg with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residemce dutics in accordance
with the above while living with parents

or on farming land owned %% himself
must notify the Agent for the distriet of

such intention.
W. W. CORY,
Deputy of the Minister of the Interier.

N.B. — Unauthorized publication of

this advertisement will not paid for.

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale

Glue—

Domestic Broken Sheet. .. .. .. ..
French Casks .. ... .. oo oo oo o0
French, barrels .. .. .. oc oo oo
American White, barrels. .. .. ..
Coopers’ Glue .. .. .. <o oo oo
Brunswick Greem .. .. .. <. <o ..
French Imperial Greem .. .. ..
No. 1 Furniture Varnish, per gal.
a Furniture Varnish, per gal. .
Brown Japan .. .. .. .. so ee e
Black Japan .. .. .. «¢ eo oo oo o
Orange Shellac, No. 1 .. .. ..
Orange Shellac, pure.. .. .. o oo
White Shellac .. .. oo ms e
Putty, bulk, 100 Ib, blrrel va 9
Putty, in bladders, o se o oo
Kalsomine 5 1b. pkgs.

Paris Green. f.o b. Montreal—
%1 Brls.6001b8......veiiiiinaiananns
100 1b. lots Drums, 50 1bs. 9
100 1b. lots Pkgs, 11b e
100 1b, lots Tins, 1 1b........eves

WOOL—

Canadian Washed l"leece .
North-West .. .

Buenos Ayres .. .. .. .
Natal, greasy .. .. <. ¢ oo oo oo
Cape, Ereasy .. .. oo oo oo oo oo
Australian, greuy ver o9 dw <a @

WINES, LIQUORS, ETC.—
Ale—

English, qts. .. .. <. oo oo oo
English, pts. .. .. .. «c o0 .o
Canadian, pts. .. .. o oo .o

Perter—

Dublin Stout, qts. .. .. ..
Dublin Stout, pts. .. .. .
Canadian Stout, pts. .. .. ..
Lager Beer, U.B. .. .. <o ..
Lager, Canadiam .. .. .. ..

* e e s

Spirits, Canadian—ver gal. -

Alcohol 65; O.P. .. .o .o 56 o s
Spirits, 50, O.P. .. .. .. .. .. ..
Spirits, 26 U.P. .. .. .. .. .. ..
Club: Rye, U.P. .. s oo oo s 0
Rye \thskey, ord., nl. B% s ey e

Porte—
Tarragona .. .. oo o0 se oo <o o
Oportcs........ esescssiconse S S a i e
Sherries—
Diez Hermanos. ... ssssnsesswosssasons

Other Brands .. .. .. .. .. .. ..

Clarets—

MedOC:s.cnsvassiniiinsomisveesecennass
St Julien 5z s 5 % 59 o6 ew e

Champagnes—

Plper Heldsieck ;s :veiinsnssnsononess
Cardingl & Cle .ivevaninmmsvvssnnemes

Brandies—
Richard, gal..cccoveriervcernsscccrsnee
Richard 20 years flute 12 qts in calc
Richard, Meédecinal
Richard V.S.0.P.,
Richard V.0., 12 qts. .. ..

Scotch Whiskeys—
Bullock Lade, G.L.cesereeevenennnnnn.
Kilmarnock .. o se we es e we
Usher’'s 0.V.G. .. ¢ 40 o0 oo ..
L A I e e B
Mitchells Glenogle, 12 qts. .. ..
do Special Reserve 12 gts. .. ..
do Extra Special, 12 qts... .. .
do Finest Old Scotch, 12 qta...

Irish Whiskey—
Mitchell Lrul;keen LaWD, icaacicsvnns
Power's, Qth. . ss: e oo 56 oo oo
Jameson’s, qts. .. .. .. .. .. ..
Bushmill’'s oo o0 s en. o6 o5 o0 a5
Burke's .. .. .. .. ee oo oo as
Angostura Bitters, per 2 doL oo oo

Gin—
Canadian green, cases .. .. .. ..
London Dry .. .. e o oo oo o
Plymouth .. .. es ee oo
Ginger Ale, Beltut “doz L
Soda water, unportl doz. .. ..
Apollinaris, 50 gts. .. .. .. .. ..

-
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British Am¢
Canada Lit
Confederatic
Western As
Guarantee (

DRILVISH 2
Quotations o

8hares Divi

260,000 10s. }
450,000 10s. |

220,000 bs.
00,000 1734
296,000 60
100,000 10s.
10,000 18%
169,996 123
10,000 10
900,000 10
87,000 16 2-8
80,000  10s.
160,000 65 6d |
10,000 5
20,000 178 6d
5,640 W
86,862 20
106,660 32
10,000 16
10,000  40s. p
89,000 ]
110,000 86s 6d
800,000 873
44,000 268
88,/76 30
100,000 20
89,2208 o9
961,268 66 2-3
980,087 17%

240,000  10s. pe
48,000 1023

100,000 %0
®,400 13
m,se s
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FOR THE MERCHANT'S

Write us for Prices and
We Can Interest You.

o

CHICAGO, ‘ILLIN

QUR WAREHOUSE AT
UONTARIO.

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

TRADB.

Terms.

ey & Williams Mfg. Co.

FACI'ORY and GENERAL OFFICE:

ols.

g@~ ALL MACIIINES FOR OAN-
ADA SHIPPED DUTY PAID FROM

GUELPH,

Address all Correspondence te Chi-

cago, Illinois.
Capadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Mar.29,1910. SECURITIES. ht;nrdozls
No. Last Share |Amount Canada British Columbia, Clo'gPrices
Name of Cempanmy. Shares | Dividend | por value, | P&id per | quotations 1917, 4% p.C.e. +n .o .. .. .. 101 108
per year. Share per ct. 1941, 8 p.c. .. o 0k 86 88
Canada, 4 per cent lom;a 1910.. .. lg(l)t lg;b
1 19 es oo oo
British American Fire and Marine ..| 15,000 |8}—6mos.| 850 350 97 §-per cent loan, T8 s or o] 004 100
Canada Life .. .. . o5 &% 2,500 | 4—6 mos. 400 400 160 2% p.c. loan, 1947 .. .. .. ..| 718 80
Confederation Life o 10,000 (74—6 mas. 100 10 277 Manitoba, 1910, b P.C. .. .. .. .. 100 102
Western Assurance .. 25.000 5—6 mos. 40 20 80 > >
Guarantee Co. of North America 13,372 | 2—3 mos. 50 50 160
— Shs RAILWAY AND OTHER STOCKS
DRILISH  AND FUKBIGN INSURANCE OCOMPANIES.—
Quotations on the London Market. Market value per pound. Mar 26, 1910 100 Atlantic & Nth. West 5§ p.c. gua.
1st M. Bonds .. . 116 18
10 Buffalo & Lake Huron £10 shr..| 18 | 184
do. 6% p.c. bonds . 134 | 186
8hares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds. Int.
guar. by Govt. .. .. ..
) Canadian _Pacific, $100 .. jos | 1844
2bV, 00 10s. per sh. Alllance Assur.,, 20 21-5 11 114 Do. 6 p.c. bonds .. .. .. 1064 | 1064
] ) Do. 4 p.c. deb. stock .. ..| 108 [ 110
450,000  10s. per sh. Do. (New) 1 1 12 13 Do. 4 p.c. prel. stock .. Alqiz 105
220,000 6. Atlas Fire & Life . 10 248 51 54 Algoma § p.c. bonds.. ..| 119|117
100,000 1734 British Law Fire, Life. .. .. 10 1 3} 41 Grand Trunk, Georgnn Bay, &e.
i
205,000 60 Commercial Union .. e e 10 1 172 173 st M. .. w8 e e
100,000  10s. Employers' Liability . 10 2 104 11 100 Grand Trunk of Can. ord. steck| 24) | 249
i 100 2nd equip. mg. bds. 6 p.c.| 114 116
10,000 18% Equity & Law .. .. o0 o0 .. .. 100 6 23 234 100 1st pref. stock, 5 p.c... 108 108
1 . . = & : 100 2nd. pref. etock ee e esf 101
69,996 12% Gen. Accident, Fire & Life .. .. 5 1% 21 2 100 3rd prel, stock .. o oo o] BB 1%‘
10,000 10 General Life .. .. .. p 100 5 73 7] }83 2 p.c. perp. gebb. -§02= 127 | 129
) p.c. perp. deb. sto 1004
900,000 10 Guardian .. .. .. .. .. .. 10 5 104 109 100 Great Western shares, 5 p.c. ..| 124 ’1"1(5)‘
" i * = y 100 M. of Canada Stg. 1st M., 5 p.c.| 100
67,000 16 2-8 Indemnity Mar .. .. .. .. .. 16 s 81 81 S Mt & it & e s 102
50,000 10s. aw Life .. o0 oo o5 00 w0 v 20 20 24} 25, = mtf‘Cbondd- .o db ‘
or. o nmntceltocloz
160,000 6s 6d persh. Law Union & Rock ., .. .. .. 10 128 51 64 100 Quebec Cent., 5 pg’ 1st inc. bda.|...... ,3?‘
0, . % < G. & B., 4 p.c. bonds, 1st mtg.| 101 |“jo3""
100,000 Legal Insurance. .. .. .. .. . ] 1 11-16 3-16 100 Wel] Grey & Bruce, 7 pc. bds. 08
20,000 17s 6d per sh. Legal & General Life .. .. .. .. 50 ] 174 18 18t mortg. . oleseees eeseee
U5,600£ %0 Liverpool, London & Globe .. .. Bt. 8 154 a5y | oSt taw. & Ot 4 pee. bonde |11
85,862 20 London. eo se s es s e 25 12% 51 52 Municipal Loans.
106,660 82 Lond & Lancashire Fir o 26 2 g 25
on ° 4 2 28 100 City of Lond., Ont., 1st prf. 5 p.c.|... .. -
10,000 16 London & Lancashire Life. .. 10 2 7 74 100 City of Montreal, stag., 5 p.c...| 106 °
100 City of Ottawa, red. 1918, 4 p.C. 102 | j
10,000  4Us. per sh.  Marine. .. .. .. .. .. .. .. 2 4% 35 36 100 Gity of Quebec. 3 p. c. 1937 - ner| 86 gﬂl
89,000 [} Merchants’ M. L. sollenl e 10 2% 3 31 redeem, 1928, 4 p.c. . 102 | 104
100 City of ‘l‘oronto. 4 pc. lﬂlill 99 101
110,000  86s 6d per sh. North British & Mercantile .. 25 (1Y 40 41 3% p.ey; 1929.. o ee oo 98 95
000,000 873 Northern .. .. .. .. .. .. .. 0 1 8 9 Lol N?mddl.h pogie i T
4,000 2os. Norwich Union Fire .. .. .. 25 ] 29 30 100 City .:tbwlnvupeg g;& 1%10 Epe G007 reee
. t. {
88,/76 30 Phoenix PR 50 1] 32 33 . serp Ly 19
100,000 20 Railway Passen. .. 10 2 8 84 Miscellaneous Companies.
89,2202 9 Royal Exe. St. 100 196 19
’ i . 100 Canada Compan . ee| 25 29
961,268 66 2-3 Royal Insurance.. o oo 10 1% 25 26 100 Canada North- est Land Co. ..|...... Lobras
200,087 17% Scot. Union & Nal. “A” .. .. 20 1 34 34 100 Hudson Bay .. .. .. .. .. ..| 106 8
240,000  10s. per sh. Sun Fire.. wa. @4 lwe 10 10 124 13
48,000 10 2-3 Bin Life .. oo o5 oo e me se se 10 ™% 194 20 k of England
. Bank of England.......:sesccsosncssss 2563 5
100,080 20 Thames & Mer. Marine 20 2 64 61 London County and Westminster.....| 2'3 223*
®,400 13 i Mar., L e . Bank of British North America..| 774 | 78
Mtlon M Thte s 5 % . b Bank of Montreal .. .. .~ ..| 8% | 2s0"
a4 50 Yorkshire Fire & Life .. .. .. .. 6 % 51 5% Canadian Bank of Commerce. ..| 22 £223

e
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

=24 19090
JUHN b-y”‘;“dmt“‘ﬁ TOTAL CASH INCOME.. .. .. ..
HEREE TOTAL ASSETS .. .. .. .. oo oo .. 10,490,464.90

K. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1,018,121.25 w, B. TAYLOR, B.A., LL.B,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home Offlce, -— — Toronto.

. $2,028,505.40 L. GOLDMAN, A.LA., FCA,

Managing Director. ‘Total In

Paid Pol

WE WANT AGENTS

Ordinary and Industrial

IF You can sell Life Insurance, or will WANTED.—Commercial Travellers for
\

—
learn to sell it, we want to hear from a profitable side-line required by all ‘ @
vou. business men ; mo samples. Address, E

Write for particulars of Agency con- in confidence, A.B.C., P.0. Box 605,

tract. Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA. ’
Incorporated as a Stock Company by the 8tate of New Jersey.
JOHN F. DRYDEN., Pres. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

Q

MARCH 1910

Sat SUN Mon Tue Wed
APRIL, 1910

SUN Mon Tue Wed Thu

17

22 23 24

29 30 31

Saxuary, Mareh, May, July, Augusi, October, December, 31 ays. April, June, September, November, 30 Days.
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INSURANCE.
ASSURANCE

The Federal Life “companv

HEAD OFFICE, HAMILTON, CANADA.
Capital and Assets .. .. .. .. .. .. .. .. .. ..
‘Total lnsurance in force .. .. .. .. .. .. .. ..
Paid Policyholders in 1909 .. .. .. .. .. ..

Most Desirable Pelicy Contracts,
DAVID UEXTER,
President 'and Managing Director.
H. RUSSELL POPHAM, .
Manager Montreal District.

$ 4.513,949.353
21,049,322 .31
347,274. 43

Get the
Best ...

Do not place your insurance
policy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Subscription

Order Form

SUBSCRIPTION

THE CANADIAN

Journal of Commerce

M. S. FOLEY, Editer and Proprietor.

ANSURANCE.

BRITISH AMERICA Aswranes Compsmy
HEAD OFFICE .. .. .. .. ., TORONTO.

BOARD, OF DIRECTORS:—Homn, Geo. A. Cox, President; W,
R. Brock and John Hoeskin, K.C,, LL.D., VicePresidents;

Robt, Bickerdike, M.P,; E. W. Cox; D, B, Hanna; Alex.

Laird; Z, A, lssh, K.C., LL.D.; W, B, Meikle; Geo. A,
Morrow; Augustus Myers; ¥rederic Nicholls;. James Kerr
Usborne; Sir Hery M, Pellatt; E. R. Wood.

W. B. MEIKLYE, (en. Man. P. H. SIMS, Seretary.
CAPLTAL .. $1,400,000. 00
ASSENR s ws e @n el sE e e e de e 2,024,170. 18
LOSSES PALD SINCE ORGANTZATION .. 33,820,764. 61

UNION MUTUAL e e m s e wnenoims

Accepted value of (amadiap Securities, held by Federsl
Government for protection of policyholders, $1206576.

All policies ssued with Apnval Dividends on payment of second
year’s anpual premitim,

Exceptional openings for Agents, Province of Quebecsnd fastern Ontario.
Apply to Wadter I Joseph, Mgr., 151 St. James 8t., Montread.

Metropolitan Life Insurance

Company, of New York. S,

Assets:-- .- $236,927, 000
Policies in Force on December 3ist,

1O08 .- <= ceoarioare
In 1908 itissued in Camada insuran-

ecefor --.c-ueeu
It has deposited with the Dominion

Government esclusively for (an-

adiang--.c-cccvcnccncacnenen  § 5500,000
There are over 300,000 Canadiansinsured in the

WETROPOLITAN.

LIFE INSURANCE CO., Portiand, Me.

D T e X T TR AT

9,960,000

©er® eer® ey e oy

$16,812,000

i1 e 0B est eeiB s @l

Subscription

Order Form

ORDER FORM

The use of this form will ensure a copy of tme “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S., etc.

To THE JOURNAL OF COMMERCE.

18 HospiTAL STREET, MONTREAL.

Please send me the * JourNAL or COMMERCE," for one year, commencing

for which | dgree t0 pay $3.00 on demand.

Address .

N e 3217 st R e RS

DT e e g A
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Excellont Site for
a' First-class

Suparban ind Summer Hate

) For Sale at Vaudroull

Formerly knownss Lothbiniers Poimt
Om the line of the @¢rand Trunk snd Cansdiay
Pecific; fronting ontheft. Lawrence; cler siréean
ou ome 8ide with shelter fOr Boat &bov= and below
the Fulls. Alsotwoislands adjoining, Arem in all
abiat i aces,

ESTe

Canada Branch : Head Office, Montreal.

GONFEDERATION LIFE

ASSOCIATION
HEAD OFFICE, TOROMNTO.
EXTENDED INSURANCE
CASH VALUE
PAID-UP POLICY
CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

APPLY TO THE OWNER,
M. S. FOLEY.

@o'venr and PprOPRIETOR
**JOURNAL OF COM ME R(CE,"
MONTRIAL
GEORGE RANDALL,
Presd

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Asets3lst Dec.. *905,. .$564,568.27
Policiesin force in Western Ontario over 80,000.00

dent.

T. L. Armstrong,
R.ThomasOrr, Specton.

WRITE FOR PARTICULARS

MONTREAL ©FFsCE!
207 ST. JAMES STREET,
J. P. Mackay, Cashier .

WM. SNIDER, A. P, RAYMOND,
TioeLxddens. Gen. Agent, FKrench Department.

PROPERTY FOR SALE.

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
veach by two railroads (geneml and suburbin gervice, at fre-
quent Imtervals (ay and night in 40 minutes); also by water.

I'he current bet ween the mainland and one of the islands
1s cauwsed by a fall of several feet from the Lake of Two
Alountains into the River §t. Lawrence.

The mamnland portion contains nearly four acres; the island
niearly one-fourth of an aere. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is morc or less pre-
«erved by the owner, thereis scarcely any ULetter fishing with-
tn double the distance of Montreal. There are excellent boat-
ing and shelter for yaohts and small boats on the property .

The place was anciently known as “Lotbiniere Pointe,™ but
has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

‘The mainland portion and one island are now offered for
sale on application to the owmer, -

M. S. FOLEY,

Editor-Proprietor of the \

*“Journal of Cnnmercs,”

Montreal.

To Life Insurance Men.
THE
ROYAL - VICTORIA LIFE
Insurance Company.

Desires to engage competent and productive

Field men in the diflerent Provinces

of Canada. Terms A ttractive.

—AFPLY TO-

DAVID BURKE,

GENERAL MANAGER,
Mo ntreal.

ASSURANCE

WESTERN ‘Gwas

FIREAND MARINE. Incorporated 1851

Assets - - $3,267.082.66
Losses paid since organizatlon — 52441,172,44

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-
kin, K.C., LL.D., Vice-Presidlents; W. B. Meikle, General
Manager; C. C. Foster, Secretary .
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance G o., 't¢

OF LONDON, ENG.

Capital Fully Subscribed.. cre e ore 14,760,000
Life Fund (In special trust fo: Lﬂe Pollcy Holder-),.. .. 17,814,400

Total Annual Income, exceeds.. - . 21,250,000
Total Funds, exceed.. .. Wreaiibe s wenne 88,800,000
Deno.ltwnh Dominlon Govemment. oo oetsmattaaeseor 1,118,807
Head Ofice Canadian Branch :%ﬁ?%{,’.}lnjﬂ‘;&{"‘”“' Nomireal.
Applications for Agencies solicited in unrep a districta.

W, 8. JOPLING, Supt. of Agencis. J. McGREGOR, Mgr. (an. Branch.

Vol 70.
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