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I Editor and Proprietor.

mcintyre son & co.
Limited.

.. IMPORTERS OF ..

Dry Goods
Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Kouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

T3 ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead­
ing markets should subscribe to The Can­
adian Journal of Commerce. The Mar­
ket Reports in the Journal are unequal­
led for comprehc nsi\ eness and correct­
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub­
scriptions to all parts of Canada, $3 
year.

Address,

CANADIAN JOURNAL of COMMERCE, 

Montreal.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.

OF LONDON, Eng.
Total Funds Exceed............. $86,260,000

Security Unexcelled.

CANADA BRANCH:

Dor. St. James * McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

ELECTRIC MOTOR
1-2 TO 4.-5 Hoesi-Powra

Made by the Canadian General Elec­
tric Co., of Toronto.

lias been in use only about three 
months.

Will be sold consid rably under mar­
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

The Oriental Smoke

Ten for 10c-

Distinctlve qualifie»

-----------------------------OF-----------------------------

North Star,Crescent 
and Pearl Batting

Purity 
Brightness 
Loftiness

Ho Dead Stock, oily threads nor z-x 
miserable yellow fillings of short (61 
staple. Not even In lowest grades. ^5 
Three gredes—Three prices and far Z 
the hast for the price.

CORK TIP

CICHRETTES

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flennele 
and Hatting.

Good Agents Wanted.

BLACK
FILE WORKS.

Established. 1868. Incorporated. IMS

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL. 
At Atlanta, 1895.

G.&H* Botrnett Co
PHILADELPHIA, Pa

THE RELIANCE
Loan and Savings Company 

of Ontario.
82 88 KING STREET B . TORONTO
James Gunn, N. H. Stevens.

President. Vice-President.
H. Waddiugton,

Manager.
Chas. R. Hill,

Secretary.

3Vi % Interest on Deposits.
4 % Interest on Deposit Receipts 

issued for one year.
5 % Interest on 5 year Debentures.

1949
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The Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament. 
CAPITAL (all paid-up).........$14,400,000.00
BEST..................................... 12,000,000.00
UNDIVIDED PROFITS...... 603,796,30

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt Hon. Lord Stratbcona and Mount Royal. 
Q.C.M.G., G.C.V.O.. Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

| Sir Edward Clouston, Bart., Vice-President
E. B Greenshields, Esq. Mr William Macdonald
R. B*. Angus, ksq. James Ross Esq.
Hon. Robert Mackay Sir Thos. Shaughnepsy,
David Morrice K.C.V.O.
C. R. Hosnxer Alfred Baumgarien

Sir Edwara Clouston, Bart., General Manager.
A. Macnlder, Chief Inspector and Superin­

tendent of Branches.
H. V. Meredith, Assistant General Manager 

: and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia.
W. B. Stavert, Supt. Branche», Maritime Prov

F. J. Hunter, Inspector N.W. and B.C. 
Branches.

■ p Winslow, Inspector Ontario Branches.
D R Clarke, Inspector Maritime Provinces 

and Newfoundland Branche». 
BRANCHES IN CANADA:

AJlleton, Ont Waterford, Ont. WolhrlUe, N.B.
Almonte Ont. Buckingham, Q- Yarmouth, N.8. îï?o“ OnT Cookihlre, Qu.. Charlottetown. 
Belleville. Ont. Danville, Que. P B L.n
Bemnanvllle, 0 Fraservllle, Qu Alton», Man. 
Bientford, Ont. Grand Mere, Q. Brandon, Man. 
Brockvllle. Ont. Levis. Que. Ça1*1''*. Altl-
mVtham, Ont. Megantlc, Cardeton, Alta
Oelllngwiod, 0. Montreal. Que. Edmonton, Alta
B» e

SSSro fS». " Pointât. Leth“ldge Al.
M“bT.t° •• Seigneurs St MeX.ne nit. 

Guelph, Ont- " St. Anne de Alta.
UMnilton Ont. Bellevue. Moose Jaw,Seek.
‘^Batouln. "St. Henri, Oakville. Man.
Holstein. Out. " West End, Outlook, Sask.
King City, Ont. ■■ Weetmount. p?7tas® *a 
Dngston, Ont. Quebec, Que. Prairie. M*11-
UnLy/ont. •• St. Rocb.'s Raymond, Alta.
Uendon, Oet. " Upper T'wn. Regina, Sask.
do Victoria at. Sawyervllle, Q. Rosenfeld, Man. 

mount Forest, 0 sherbrooke. Q. Saskatoon., Bask 
Hewmarket. O. St. Hyacinthe. Spring Coulee. A. 
Otkwood, Ont. Three Rivera, Q. Weyburn, Seek. 
Ottawa, Ont. Andover, N.B. ^nn'P6*' **an.
» Bank St. Batburit, N.B. Fort Rouge,

■nil, Qtae- Chatham, N.B. Logan ave.
rarta. OnL Bdmunston.N.B Armstrong, B.C
Berth, Ont. Frederlcton.N.I Chilliwack, B.C
Peter boro, Ont Grand FalU.N.l E.,ov‘‘r'l*,e_ ®C'
Piéton, Ont. Hartland, N.B. Enderby, BC.
Pert Arthur, O. Marysville. N.B Greenwood, B.C 
Pert Hope, Ont. Moncton, N.B. Hoj™er.B-C. 
Sarnia. OnL Shedlac, N.B. Bl,°7n1'®'C'
■ault St. Marie at. John, N.B. Merritt. BC. 
Stirling, Oat. Weodstock, N.B Nelson, B.C.
Stratford, Ont. Amherst, N.S. New Denver B.( 
BL Mary’s, Ont. Bridgewater, New Weetmln-
Sedhury. Ont. NS ■‘•■" B.C.
Teronto. Ont. Oanso. N.S. Nicola, B.C.
“ BathuratSt, oiace Bay, N.S. Roseland. B.C.
" Oarltea SL Halifax, N.S. Summerlaad,
" Dundas SL •• North End. „ B C-
H «“«■> «: Lunenburg, N.SMahone B%. Wd.tmlo.tar

Tweed, OnL s?dL«O0N's ® Vernon, B.C.
Wallaceburg, O. s,dn*7' N 8 Victoria. B.C.
Warsaw. Out

IN NEWFOUNDLAND.
St. John's, Bank of Moatreal.

Blrehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

Lendon, Bank of Montreal, 47 Threadneedle 
SL, B. C., F. W. Taylor, Mana«er.

IN THE UNITED STATES:
New Tork-R. T. Hebden, W. A. Bo«. J. T. 

Meilneux, Agent», SI Fine Street. Chicago— 
Bank of Montreal, J. M. Great», Manager. 
Bpekane, Wash —Bank of Montreal.

IN MEXICO:
Mexico, D.P.—T. S. C. Saunders. Man.

BANKERS IN ORBAT BRITAIN: 
tendon—The Bank of England. London— 

The Union of Londoa and Smith'» Bank, Ltd. 
tendon—The Lendon and Westminster Bank, 
Ltd. tendon—The National Provincial Bank
ef Bag., Ltd. Liverpool—The Bank of Liver- 
peel, Ltd. Scotland—The British Linen Bank
Bed Branches.

BANKERS IN THE UNITED STATES:
New York—The National City Bank. The Nat­

ional Bank of Commerce. National Park Bank. 
Beeten—The Merchants' National Bank; Bnf- 
Sale—The Marine Natl. Bank, Buffalo. San 
Francisco—The First National Bank: The 
Anplo and London Paris Nat. Bank.

The Bank of British 
North America

Established ltibti. Incor. by Royal Charter in 1840.
Capital Paid-up.................$4,866.666.66
Rest....................................... 2,530,666 66

HEAD OFFICE. 5 Gracechurch St., Loudon, E.C. 
A. G. Wallis. Secretary. W. S. Gold by. Manager. 

COURT OF DIRECTORS :
J. H. Brodie R. H. Glyn F. Lubbock
J. S. Cater E. A. Hoare C.W.Tomkinson
J.H.M.Campbell H.J.B.Kendall G. D. Waterman 

Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. H. B. Mackenzie. Supt. Br. 
J. McEachren, Supt. of Central Br.-Winnipeg.
J. Anderson. Insp. 0. R. Rowley, Insp. of Br. Returns 
F. Hope. E. Stonham, J. H. Gilhrd, Assist. Insp’s. 

BRANCHES IN CANADA
J. Elmslv. Manager Montreal Branch. 

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Macleod, Alta.
Battleford, Sask. Midland, Ont.
Belmont, Man. Montreal, P.Q.
Bobcaygeon, Ont “ St.Catherine St.,
Brandon, Man. North Battleford, Sa»
Bow Island, Alta. North Vancouver, B.
Brantford, Ont. Oak River, Man.
Burdett, Alta. Ottawa, Ont
Calgary, Alta. Paynton, Sask.
Campbellford, Ont. Quebec, P.Q.
Cainsville, Ont. “ St. John’s Gate Br.
Darllngford, Man. Raymore, Sask.
Davidson, Sask. Iieston, Man.
Dawson, Yukon Dlst. Rossland, B.C.
Duck Lake, Sask. Rosthern, Sask.
Duncans, B.C. Saltcoats, Sask.
Estevan, Sask. Semons, Sask.
Fenelon Falls, Ont. St. John, N.B.
Forward, Sask. St. John—Union 8t.
Fredericton, N.B. St. Martin’#, N.B.
Girvin Sask. St. Stephen, N.B.
Greenwood, B.C. Toronto, Ont
Halifax, N.S. Toronto—
Hamilton, Ont. King & Dufferln Sts.
Hamilton—Barton St Bloor & Lansdowne 
Hamilton—Victoria A West Toronto Branch 
Hedlev. B.C. Trail, B.C.
I tuna, Sask. Vancouver. B.C.
Kaslo, B.C. Varennes, P.Q.
Këlliher, Sask. Victoria, B.C.
Kingston, Ont. Waldron, Sask.
Levis, P.Q. Weston, Ont.
London, Ont. Winnipeg, Man.
London, Market 8q. Wynvard, Sask.

“ Hamilton Rd. sub (Yorkton, Sask.
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver. Agents.
SAN FRANCISCO (120 Sansome St) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO-Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and 

Messrs. Glyn & Co. Issue Circular Notes for Travel­
lers available in all parts of the world. Agents in 
Canada for Colonial Bank.

The Molsons Bank
Incorporated by Act of Parliament, 1856.

HEAD OFFICE: MONTREAL
Capital Paid-up................$3.500,000
Reserve Fund................... 3,850,000

BOARD OF DIRECTORS:
Wm. Molson Macpheraon .. . .President
S. H. Ewing ..................... Vlce-Presideet
W. M. Ramsay J. p. Cleghorm.

H. Markland Molson, Geo. E. Drummond %
Chas. B. Gordon m

JAMES BILLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. mi

Branches; W. H. Draper, I ne pec ter.
W. W. L. Chipman, J. H. Campbell,

H. A. Harries, Asst. Inspectors.
LIST OF BRANCHES:

ALBERTA. ONTARIO------ Cent.
Cajgaty. Smith's Falla.Camrose st
FAm0'1. Cil> st" Thomas.
iMïï , ,. ' “ East End Braaek.
Lethbridge, Toronto

BRITISH COLUMBIA Q„een St. West B<
Revelstoke. Toronto Junction,
tancouver. Trenton,
do Westminster Ave. Wales.

MANITOBA. Waterloo.
Winnipeg. Williamsburg.
Win mpeg, Portage Ave. Woodstock.

ONTARIO. Zurich.
Amherstbiirg.
Aylmer Arthabaska.
Brockvllle. Chicoutimi.
Chesterville Drummondville.
Clinton. Fraservllle A Rlv. *
Drumbo Loup Station.
Dutton. Knowlton.
Exeter. I-achlne Locks.
Forest Montreal.
Frankford Cote dee Neigee
Hamilton. “ St. James St
" Market Br. “ Market and

Hensall. Harbor Braaek.
Hlghgate. “ St. Henri Braaek.
Iroquois. " St. Catherine 8L ■»
Kingsville “ Maisonneuve Bra»
Kirkton Pierrcville
Lambton Mills Quebec.
London. Richmond.
Lucknow. Roterval
Meaford. Sorel.
Merlin. St. Ceealre. t
Morrlsburg. Ste. Flavle Station.
Norwich. St. Dura.
Ottawa. Ste. There* de
Owen Sound. Blalnvllie, Qoe.
Port Arthur. Vlctorlavllle.
Rldgetown. Waterloo.
Slmcoe.
AGENTS IN ORBAT -BRITAIN * COWOTB

London. Liverpool—Parr', Baak, 144-, Iro- 
laud—Muneter aad Lalnater Bank, Ltd. A*0- 
tralla and New Zealand—The Union Baak «1
Australia, Ltd. South Africa—The Standee*
Bank of South Africa, Ltd.

Collections made In all parts of the D—*
Ion and returns promptly remitted at lowed 
rates of exchange. Commercial Letters of
Credit and Travellers' Circular letter* Visaed, 
available In all parts of the world.

Bank of Hamilton
HEAD OFFICE ............... HAMILTON.

PAID-UP CAPITAL................................ $2,500,000
RESERVE & UNDIVIDED PROFITS . 2,827,140 
TOTAL ASSETS............................................  33,000,000

DIRECTORS.
HON. WM. GIBSON...............................Preeideet
J. TURNBULL .. Vice-President end Gen. Man. 

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. C. C. Dalton.

W. A. Wood.
H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SASKATC ’ WAN

Ancaster, Southampton, Aberdeen
Atwood, Teeewater, Abemethy
Beam» ville, Toronto— Battleford
Berlin, Col’ge&OssingtoD Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge A Gould. Carievale
Do. East End. West Toronto, Caron
Cheeley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk, Grand Coulee
Dundas, Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osaee
Oorrie, Brandon Redvers
Grimeby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br( Elm Creek
Eaat End Bt. Gladstone
North End Br. Hamiota ALBERTA -
West End Br. Kenton

Jarvis, Killarney Brant
Listowel, La Riviere Caylev
Lucknow, Manitou Nan ton
Midland. Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
Mitchell, Morden
Moorefleld, Pilet Meund B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Femie
Niagara Falla, Starbuck Kamloops
Niagara Falls S., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg “ East Van-
Port Elgin, Princess 8t. Br. couver Br.
Port Rowan. '• North Van-
Princeton, couver Br.
Ripley,

The Bankof Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO. CAN ABA
DIRECTORS:

WM. H. BEATTY................... PrrMri—1W. G. GOODEltHAM .. .. Vlce-PreMdsod.
Robert Reford, John Macdonald,
Hon. C. S. Hyman, Albert E. Gooderkam.
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulaoo.

DUNCAN COULSQN .. General Mans**.
Joseph Henderson .. A sets tant General Manager 

BRANCHES:
ONTARIO. London Beat, Gaape,

Toronto, 9 offices lendon North, St. Lambert,
Allendale, Millbrook, ALBERTA
Barrie, ^wmarket, Calgary
Berlin, Of™11*.' Lethbrdge
Bradford, °!l Springs, B. COLUMBIA.
Brantford, Omemee, N. Westminster
Brockvllle, Pl"T Sound' Vancouver
Burford, Peterboro, MANITOBA
Cardinal, Ee2°}}*' BenitoCo bourg. Port Hope, Cartwrigkt,
Colbome, 1'M‘°'1' Pilot Monad.
Ooldwater, 8t- Çatharinea, Portage la
Collingwood, S?™1- Prairie.
Copper Cliff, Shelburne, Howto urn,
Creemore, Swan River,
Dorcheeter, S”®"7’ Winnipeg,
Elmvale, SASKATCHEWAChUt, Wallaceburg, El stow
Gananoque, a7?r j’ Glenavon
Hasting», Sella?d* Kennedy
Havelock, Wyoming, Langenborg.
Keene, QUEBEC. Montmartre
Kingston Montreal. 4 Offl’s Wolaeley,
London, Maisonneuve, Yorkton.

BANKERS:
London, Eng.—The Lend mi City and Midhmâ

Bank, Ltd.
New York—National Bank of Commerça
Chicago—First National Bank. j
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The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Rest,.........................  6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

B. E. Walker, Esq., C.V.O., LL.D., President 
Z. A. Lash, Esq,, K.O., LL.D , Vice President

Hon. Geo. A. Cox Hon. Lyman M. Jones
James Crathern, Esq. Hon. W. C. Edwards 
John Hoskin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W. Flavelie, Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branche» in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager 

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
H. V. F. Jones.................... Manager

NEW YORK AGENCY : 16 Exchange Place 
Wm. Gray and C. D. Mackintosh, Agents 

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit, 
Travellers* Cheques and Drafts on Foreign Coun­
tries, and will negotiate or receive for collection 
bills on any place where there is a bank or banker.

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, $4.000.00*
Reserve Fund & Undivided Profits 5,300,00i 
Total Deposits by Public ■ 45,700,000 
Total Assets, - - - 58,900,001

DIRECTORS:
E. B. OSLER, M.P...................... President
WJLMOT D. MATTHEWS .. Vice-Pree.

A. W. AUSTIN. R. J. CHRISTIE, 
W. R. BROCK, JAS. CARRUTHERS 

JAMES J. FOY, K.C., M.L.A.
A. M. NANTON, J. C. EATON.

C. A. BOGERT .. .. General Manager 
E. A. BEGG, Chief Inspector.

Branches and Agencies throughout Canada an 
the United States.

Collections made and Remitted for prompt!?
Drafts bought and sold.
Commercial and Travellers' Letters of Credit 

Issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED’: 
MONTREAL BRANCH162 St. James St.;

J H. Horsey. Manager.

—THE—

Standard L oan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha­
sers have for security the entire assets of the 
Company,

Capita^^^ur^lu^AsFet^^LM^OOO^

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. 8. DINNICK. 

Directors :
Right Hon. LORD STRATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide &.Victoria Sts.Toronto

THE CHARTERED BANKS.

Union BankofCanada
Established 1865.

HEAD OFFICE, •• ■■ QUEBEC.
Capital Paid-up......... $8,202,670
Rest.............................. 1,900,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C.. President.

WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Keq .
John Galt, Eaq., F. E. Kenaston. Eaq.,
R. T. Riley, Esq., M. B. Davie, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.
G. H. Balfour............................General Manster.

H. B. Shaw.......................... Asst. Gen. Manager.
Advisory Committee, Toronto Branch.

Geo. H. Heee, Eeq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montreal. Quebec. 
Quebec Branch, Place d’Armes. St. Polycarpe.

ONTARIO Alexandria,Barrie,Carleton Place,Cobalt, 
Cookstown,Crysler,Englebart,Erin, Fenwick, rort 
William, Haileybury, Hasting. Hillsburg, 
Kemptville, Kinburn, Kingsville. Leamington, 
Manotick, Melbourne, Merrickvilie, Metcalte, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Usgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, Stittsville. Sydenham, Tnorntou, 
Toledo, Toronto, Warkworth, Wheatley, Wiarton, 
Winchester.

MANITOBA.— Baldur, Birtle, Boissevain, 
Brandon, Car berry, Carman, Carroll, 
Clearwater, Crystal City. Cypress River, 
Daupnin, Deloraine, Glenboro, Hamiota, tiart- 
nty, Holland, Killarney.Manitou.Melita.Minne- 
aosa, Mimo, Morden, Neepawa.Newdale.Ninga, 
Rapid City, Roblin, Russell, Shoal Lake, Sour­
is, Strathclair, Virden, Waskada, Wawanesa, 
Wellwood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. : Winni­
peg, Logan Ave. Br.. Winnipeg (Selkirk and 
Salter Sts.)

SASKATCHEWAN.—Adanac, Areola, Asquith, 
Carlyle, Craik, Cupar, Esterhazy, Eyebrow, Fill­
more. Gull Lake. Humboldt. Indian Head, 
Jansen, Kindersly, Landis, Lang, Lauigan, 
Lemberg, Lumsden, Mackliu Maple Creek, 
Marytield, Milestone, Moose Jaw, Moosomiu, 
Neudorf, Outlook, Oxbow, Pense, Perdue, 
Qu’Appelle, Regina, Rocanville, Rosetowu, 
Saskatoon, Saskatoon West End Branch, Scott, 
Sintaluta, Strassburg station, Swift Current, 
Theodore Tessier, Wapella, Watrous, Weyburn, 
Wilkie, Windthorst, Wolseley, Yorkton, 
Zealandia.

ALBERTA- Airdrie, Mix, Barons, Bassano, 
Blairmore, Bowden, Calvary, < arbon, Cardston, 
Carstairs, Claresholm, Cochrane, Cowley, 
Didsbury, Edmonton, Fort Saskatchewan, 
Frank, Grassy Lake, High River, 
lunisfail, Irvine, Laeombe, Langdon, Leth­
bridge, Lethbridge (North Ward), MacLeod, 
Medicine Hat, ukooks, Fincher Creek, 
Stirling, Strathmore, Three Hills, Waiuwright.

BRITISH COLUMBIA—Prince Rupert, Vancouver 
Vancouver fMount Pleasant), Victoria.

Agents and Correspondents at all important 
Centres in Great Britain and the 

United States.

the STANDARD BANK OF CANADA.

Dividend No. 78.

NOTICE is Hereby given that a Divi­
dend of THREE PER CENT for the 
current quarter ending the 30lh ot 
April, 1910, being at the rate of 
TWELNE PER CENT PER ANNUM 
upon tile Paid-up Capital stock of this 
Bank has been declared, and that the 
same will be payable at the Head Office 
of the Bank and its Branches on and 
after Monday, the 2nd ol May next, to 
Shareholders of record of 22nd April, 
1910.

By order of the Board,
GEORGE P. SCHOl,FIELD,

General Manager.
Toronto, March 29th, 1910.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS. Manager.

THE CHARTERED BANKS.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Authorized.. $5,000,000 

Capital Paid Up & Rett 6,565 100

STERLING EXCHANGE BOUGHT AND 

SOLD.

Best Current Rates for Documentai}- 

Bills, Foreign Cheques, Commercial 

Paper, etc.

Traders Bank of Can.
CAPITAL & SURPLUS .. . . $6,550,000
TOTAL ASSETS......................... $39,500,000

BOARD OF DIRECTORS: *
C. D. Warren, Esq..................President.
Hon. J. R. Btrstten—Vice-President.

C. Kloepfer, Eaq., Guelph; W. J. Sheppard, 
Btoq., Waubaushene; C. S. Wilcox, Esq-. 
Hamilton; B. F. B. Johnston, Esq.. K.O., 
Toronto; H. S. Strathjr, 3sq.. Toronto.

HEAD OFFICE, TORONTO.
STUART STRATHY 
N. T. HILLARY....
J. A. M. ALLEY----
P. SHERRIS ..........
J. L. WILLIS................

........General Manager
.Asst. Gen. Manager
.......................Secretary

......................... Inspector
.. Auditor to the Board

ONTARIO:
Arthur,
Aylmer,

Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines
Burlington,
Cargill,
Chapleau
Clifford,
Collingwood,
Drayton,
Dryden
Durham,
Dutton,
Elmira,
Elora,
Embro,
Embrun
Fergus,
Fort William, 
Glencoe,
Grand Valley,
Guelph,
Hailevbury
Hamilton,
Hamilton, East.
Hamilton, Mkt
Harrlston,
Ingereoll.
Kenora,
Kincardine,
Lakefield,
Leamington,
Lien's Head,
Lynden
Matheson

Massey,
Mount Forest, 
Newcastle, 
North Bay, 
Norwich, 
Orillia,,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine
Port Hope,
Prescott,
Ridgetown,
Ripley,
Rookwood,
Rodney,
St. Catharines,
St. Mary’s,
Sauit Ste. Marlf
Sarnia,
Schoraberg,
Springfield.
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls
Sudbury,
Tavistock,
Thamesford
Til son-burg,

Toronto Br'ches

Yonge and
Col borne 

Yonge & Bloor 
Yonge and

Richmond 
Union Stock Yds 
Tottenham, 
Tweed 
Vars
Wnterdown,
Webbwood.
W. Ft. William
Windsor,
Winona,
Woodstock,
Wroxeter
ALBERTA:
Calgary
Cam rose

Didsbury
Edmonton
Erskine
Gadsby
G lei eh en
Holden
Stettler

8ASKATCHEWA
Forget 
Regina 
Saskatoon 
Zeh landia

Avenue Road 
Dan forth Ave. 
Gcrrard <fc Jones 
Gerrard & Main 
King & SpatUn» 
Queen and 

Broadview

MANITOBA:
Winnipeg,
B. COLUMBIA 
Vancouver
QUEBEC
Montreal

AGENCIES: London, The London City and Mid- 
land Bank. New York, The National Park Bank. 
Chicago, The First National Bank. Buffalo, The 
National Bank.

United empire bank
of Canada.

Heed Office, FKONT1s?reewnd Toronto.
Conservative investors will find a safe 
-'•Ting proposition in thie New Canadla» 
Bank Stock (issued at par). Allotment» 
will l>e made to early applicants.

George P. Reid, General Manager.
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THE CHARTERED BANKS.

THE
Royal Bankof Canada

INCORPORATED 1869.
capital raid-up............... ,. .. $ô,UUU,UUU
Reserve & Undivided Profits. $5,928,000

HEAD OFFICE, - MONTREAL.
Board of Dire .tors

ti. 8. HOLT. Esq., Pres/ E. L. PHASE, E,q.,V.-P. 
Wiley Smith, Esq. (i. It. Crowe, Esq.
Hon. 1). Maekeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne. Esq.
F. VV. Thompson, Esq. Hugh Baton, Esq.

'1'. J. Drummond, Esq. VV. B. '1 orra nee, E;q.
E. L. PEASE, ÜEN. MANAGER 

W. B. Torrance .. .. Supt. of Branches 
C. E. Neill and F. J. Sherman. Asst. Gen. Mgrs. 

BRANCHES:
Abbotsford, B.C. 
Alberni, B.C. 
Amherst. N.S. 
AntigoniKh. N.S. 
Arthur, Out. 
Bathurst, N.B. 
Bowman ville, Ont. 
Brandon Man. 
Bridgewater, N.S. 
Burk’s Falls, Out. 
Calgary, Alta. 
Campbellton, N.B. 
Charlottetown P.E.I. 
Chilliwack, B.C. 
Chippawa. Out. 
Clinton, Out.
Cobalt, Ont. 
Cornwall. Ont. 
Cranbrook, B.C. 
Cumberland, B.C. 
Dalhousie, N.B. 
Dorchester, N.B.
Edmuiiton, Alta. 
Edmundston, N.B. 
Elk Lake. Out. 
Elmwood, Ont. 
Fredericton, N.B. 
Galt, Out. 
Gowgundu, ()nt, 
Grand Falls, N.B. 
Grand Forks, B.C. 
Guelph, Out. 
GuvsImho, N.S. 
Halbntc, .Sask

Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, Stanley St. 
Montreal, Seigneurs St. " 
Montreal Annex 
Moose Jaw. Sask. 
Nanaimo. B.C.
Nelson, B.C.
Newcastle, N. B.
New Alb, rni, B.C.
New Westminster, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshawa, Out.
Ottawa. Ont. (3 Bchs.) 
Pembroke, Out. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Kssington, B.C.
Port Haxvkesbury, N.S. 
Port Moody, B.C.
Prince Rupert, B.C, 
Regina, Sask.
Rexton, N.B.
Kossland, B.C.
,-t. John. N.B. i 2 Bchs.) 
St. John's, Ntid.
St. Paul,(Montreal) Que 
Saekville, N.B.
Snlmo, d.G. 
Sliulienacadie. N.S.
South River, Out.

Halifax, N.S. i-j-Behs.) Summevsidv, P.E.I. 
Hamilton, out. Sydney, C.B.
Hanover, Ont. 1 illsonburg, Out.
Ingersoll, Ont. Toronto,Out, (3 Bchs.)
Jaequct River. N.B. Truro, N.S.
Jolictie, P.Q. Vancouver, B.C. (8Bchs.)
Kelowna. B.C. Vernon, B,C.
Kvnilworili, out. Victoria, B.C. *
Ladner, B.C. Welland, Out.
Lipton, ha.sk. Wcstmouiit. P.Q.
London, Out. " Victoria Ave.
Londonderry, N.S. Weymouth, N.S.
Louisbtirg, C.B. Winnipeg, Man. (2 Bchs,)
Lumsden, Sask. Woodstock, N.B.
Lunenburg. N.S.

Agencies in Cuba: Caibarien, Camaguey, Carde­
nas, ('ivnfuegos. Havana, Havana—Galiano Street ; 
Manzanillo, Matanzas, Mayari, Sagua, Santiago de 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

Union Bank of Halifax
142 Notre Dame St., West,

We luxe exceptional facilities for mak­
ing CO L LE C T I O N S throughout 
Canada.

We have over Forty Brandies ih the 
Maritime Provinces.

EXCHANGE Bought and Sold at BEST 
RATES.

C. A GRAY, MANAGER.

The Provincial Bank
Head Office: 7and9Place d’Armea, Montreal, Can 

37 Branches in the Province of Quebec.
CAPITAL AUTHORIZED...............  $2,000,000.00
CAPITAL PAID-UP. ......................... 1,000,000.00
RESERVE FUND................................. 301,308.98

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co 

Director of The Credit Fonder Franco Canadien
Vice-Pres. : Mr. W. F. Cawley, of The Wholesale 

Firm of Carsley Sons and Co
Hon. L. Beaubien, Ex-Minister, of Agriculture.
llr. G. M. Boeworih, Vice-President " C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co." Whole 

sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier 

Franco Canadien.
Mr. Tancred* Bienvenu, General Manager.

THE CHARTERED BANKS.

BANQUE d’HOCHBliAGA
1 8 74-- 1 909 .

U A DU AL AUXIIUKIZLD . . . $4,000,000
! UA1-1TAL PAID-UP..................$2,500,000
| KLSKKVE FUND....................... $2,300,000

DIRECTORS;
F. X. St. Charles, Esq..................President
Robt. Bickerdike, Esq., M.P , Vice-Pres 
lion. J. D. Rolland, J. A. Vaillancourt, 

Esq.; A. Turcotte, Lsq.; E. H. 
Lemay. Esq.; J. M Wilson, Esq.

M. J. A. Prendergaat, General Manager. 
F. G. Leduc, Manager.
O. E. Dorais, Inspector.

HEAD OFFICE: — MONTREAL.

CITY BUANCHRS:
DeLoriinier, Mount Royal Ave. (cor. St Denis), St. 

Catherine Street, East; St. Catherine Street, 
Centre; Notre Dame Street, West; lloehelaga; 
Maisonneuve j Point c*t. Charles: bt. Edward,
‘249U St Hubert St ; St Heuiy ; Town of St. 
Louis ; Viauville ; Verdun; Ville Emard.

BRANCHES:
St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q. 
x aileyheld, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man. 
Winnipeg, Higgins Ave.

Berthierville, P.Q. 
Edmonton, Alta. 
Farnham, P.Q. 
Joliette. P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louiseville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q. 
Sherbrooke, P.Q.

We issue Circular Letters of Credit for 
travellers, available in all parte of the 
W orld, open Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import­
ant points. Collections made in all parts 
of the Dominion of Canada and returns 
promptly remitted at the lowest rate of 
exchange.

La Banque Nationale
Founded in 1860.

Capital.........................  $2,000,000
Reserve Fund and Un­

divided Profits----  1,103,695,62

Our System of Travellers' Cheques
was inaugurated a year ago 
and has given complete satis­
faction to all our patrons, as to 
rapidity, security and economy.
The public is invited lo take 

advantage of its facilities.

Our Office in Paris
Rue Boudreau, 7 Sq de I’Opera

is found very convenient for the Cana- 
dian tourists in Europe.

THE CHARTERED BANKS.

The Quebec Bank
HEAD OFFICE.................................. QUEBEC

Founded 1818. Incorporated 1822.
CAPITAL AUTHORIZED......................... $3,000,00t
CAPITAL PAID UP.................................. 2.500,000
REST...........................................................   1,250,000

DIRECTORS:
JOHN T. ROSS............................President

! VESEY BOSWELL................Vice-President
Gaspard LeMoine VV. A. Marsh

| Thos. McDougall. G. G. Stuart, K C. J. E. Aldred.
| BB. B. STEVENSON................General Manager.

BRANCHES:
Quebec, St. John St.

| Quebec, St. Peter St.
PembrooXe, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 
Sturgeon Falls, Ont.
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d’Armee 

do St. Catherine E. 
do St. Henry 

Oi tawa, Ont.
St. Romuald, Que. 
Black Lake, Que. 
Montmagny, Que.

AGENTS:
London, Eng.— Bank of Scotland^ Boston 

—Boston National Shaw mut Bank 'Wew York, 
N Y.—Cha>e National Bank Philadelphia, Pa.— 
Girard National B uk. Paris, France.— Credit 
Lyonnais.

EASTERN TOS,PS
Capital $3,000,(FO
Reserve Fund .. 2,100,000

H EAD OFFICE : SHERBROOKE, Que.

With ever seventy-tbree branch offices in the 
Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business
Generally

in that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

Transfers of funds, collections, pay- ; 
ments, commercial credits in Europe, : 
United States and Canada, transacted 
at the lowest rate.

St. Steohen’s Bank
Incorporated 1836. St. Stephen, N.B.

CAPITAL............................................$200.000
RESERVE........................................... 52.500
Frank Todd, President. John D.Chipman, V.-Pres. 

J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glvn, Mills, 

Currie & Co. New York, The Royal Bank of Can. 
Boston. National Shawmut Bank." Canada, Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon-

Imperial Bank Canada
Capital Authorized...$ 10,000,000
Capita' Paid-up.......... 5,000,000
Reserve Fund............ 5.000,000

DIRECTORS :
D. R. WILKIE, Pres. Hon. R. JAFFRAY, V.-P. 
Wm.Ramsav of Rowland Elias Rogers 
James Kerr Osborne Charles Cockshutt
Peleg Howland WilliamWhyte,Winnipeg
Cawthra Mulock Hon.RichardTumer.Que

Wm. H. Merritt, M. D., (St. Catharinep)
Head Office. Toronto.

BRANCHES
ovTxRin Pulgrave North Battleford

Port Arthur Prince Albert
Amherstburg Port Col borne Regina
Bel wood Port Robinson Rosthern
Bolton Ridgeway Saskatoon
Brantford Sault Ste. Marie Wilkie
Caledon East South Woodslee
Cochrane St. Catharines(2) ALBERTA
Cobalt SÛ VI(*S , Athabasca
Gottam St. 1 homas (2) Landing
Klk Lake Thessalon Banff
Essex Toronto (10) Calgary (2)
Fergus Welland Edmonton (2)
Fonthill Woodstock Lethbridge!1
Fort William Red Deer
Galt QUEBEC Strathcona
Gowganda Montreal Wetaskiwin
Hamilton Quebec (2)
Humbers,one MANITOBA * COLUMBIA
Ingersoll „ . Arrowhead

SK, K°°k
Marsh ville Winnipeg™"1' Kamloops

New Liskeard cacl--\a am Michel
Niagara Falls (2) SASK " AN Moyie 
Niagara-on-the- Balgonie New Michel

Lake Broadview Nelson
North Bay, Hague Revelstoke
Ottaxva Moosejaw Vancouver (8)

Victoria
Agente: London, Eng., Lloyds Bank Limited, N. Y. 

Bank of the Manhattan Co.

SAVINGS DEPARTMENT.
Interest allowed on deposits from date of deposit.
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THE

HOME BANK OF CANADA.
Head Office :

8 King Street, West, Toronto.
SIX OFFICES IN TORONTO.

TWENTY-EIGHT BRANCHES IN
ONTARIO AND THE WEST.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.

Board of Director® ;
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, WAD. Dineen Co., Ltd. 
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd. 
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal. 
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL. General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

JAMES MASON General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association 

and The Toronto Clearing House.
AUTHORIZED CAPITAL.....................#1,000,000

HEAD OFFICE, TORONTO, ONT. 
Branches and Agencies throughout the Farming 

Districts of Ontario.
W. R. TRAVERS, General Manager.

THE metropolitan bank
Capital Paid Up .............................
Reserve and Undivided Profits__ ......... 1,3 07,8 09.25

H6HD 0FFIC6, TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Try..

The Journal of Commerce

for an advertisement

DEVOTED TO.

Commerce, Finance, Insurance, Railway», 
Manufacturing, Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :

Canadian Subscribers................$3 a year
British Subscribers................. 12s. 6d.
American “ ............ $3.52 a year
Single Copies............................... 25c each
Extra “ (5 to 50) .. .. 20c “

(50 to 100). .. 15c "
“ (100 and over) 10c

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,

Editor, Publisher and Proprietor.

We do not undertake to return 
enused manuscripts.

ADVERTISE IN THE JOURNAL OF COMMERCE.

Locks & Builders' Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard­
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.

The Gurney, Tilden Go. Ltd.
H SI m i I tO n , Can ad a.

J ardine Universal Ratchet Clamp Drill.

Used in factorise of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for It.
Send for description,

A. B. JARDINE & CO..
HESPELEJR, ONT.
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“STANDARD” twist drills
Are Standard in all machine shops.

Large Stocks are carried by

Caverhill, Learmont & Co.
MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

Price ol Admission to this Directory is 
|10 per annum.

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-Law. )
Davis, Symmee A Schreiber.

MONTREAL.

Beery J. Kavanagh, K.C. Paul Lacoete, LL.L. 
S. tierin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,—

PROVINCIAL BANK BUILDING,
7 Place d'Armes, Montreal, Can. 

Cable Address, “Laloi." Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public

MAaeiAOC LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario. 
Mechanics’ Building, '204 ST. JAMES STREET, 

MONTREAL. Tel. Main 2499.

ONTARIO.

AKNPR1UR..............Thompson A Hunt
BLENHEIM.......................... R. L. GoineU
BOWMAN VILLE.. R. Russell Loscombe
BRANTFORD .. . W lkes 4 Henderson
BROCK VILLE.................. H. A. Stewart
UANN1NGTON........................A. J. Reid
CARLETON PI.ACE. . . . Colin Melntoeh
DESERONTO............... Henry R. Bedford
DURHAM..............................J. P. Telford
«AN A NOTICE.....................J. C. Roes
GODERICH............................E. N. Lewis

LEGAL DIRECTORY.

ONTARIO—Continued.

1NGERSOLL........................ Thoe. Wells
KEMPTV1 LLE....................T. K. Allan
LEAMINGTON..................W. T. Easton
LINDSAY.................. McLaughlin Sc Peel
L1STOWEL....................... H. B. Morphy
LONDON....................W. ti. Bertram
LUR1U1NAL.......................... J. Maxwell
MITCHELL...............Dent A Thompson
MOUNT FOREST..............W. C. Perry
NEWMARKET.. .. Thon J. Robertson 
NIAGARA FALLS .... Fred W. Hill 
ORANGEVILLE . . . . W. J. L. McKay
OSHAYVA.............................J. Ï. Grierson
OWEN SOUND .. .. ..A. B. Greaser 
PETERBOROUGH .. .. Roger A Bennet
PORT ELGIN..................... J. C. Dalrymple
PORT HOPE .... Chisholm 4 Chisholm
PORT HOPE............................... H. A. Ward
PRESCOTT..............F. J. French, K.C.
SARNIA....................................... A. Weir
SMITH’S FALLS,

Levell, Farrell A Lavell
ST. CATHARINES, E. A. Lancaster, 1LP.
ST. THOMAS.......................J, S. Robertson
STRATFORD . . MacPhereon A Davidson 
TRENTON .. . . MacLellan & MacLellae
TEESWATER..............John J. Stephens
THORNBURY..............................T. H. Dyre
TILSONBURG............... Dowler A Sinclair
TORONTO............................. Jas. B. Boaf
VANKLEEK HILL, T. W. Thirtiethwaite

LEGAL DIRECTORY.

WTNDSOB .. Paterson, Murphy A Sale 
WTNGHAM................Dickinson A Holms»
WALKERTON ..........................A Colli*
WALKERTON...................Otto F. Kiel»

QUEBEC

BUCKINGHAM.................. F. A. Bsudiy
MONTREAL . . T.P. Butler, K.C., D.CLL. 

180 St. Jame» St., Tel. Main 2421
STANSTEAD .. .. Hon. M. F. Hacked 
SWEETSBURG.............F. X A Giro»»

NOVA SCOTIA

AMHERST.............Townshenâ A Bog#»
ANNAPOLIS ROYAL . . H. D. Ruggles 
BRIDGEWATER .. Jas. A. McLean, K.0.
KENTVILLE..............Roecoe A Dunlop
LUNENBURG................... S. A. Chesley
PORT HOOD....................S. MacdonneD
SYDNEY..............Burchell A McIntyre
YARMOUTH ..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pettee

NEW BRUNSWICK.

CAMPBELLTON............i. H. MeLatehy
SUSSEX........... ...... .. White A Allieee

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod A Bentley

MANITOBA.

PILOT MOUND...............W. A. D0aaM

BRITISH COLUMBIA

NEW WESTMINSTER & VANCOUVjm, 
Martin, Weert A MeQusrrse

NORTH-WEST TERRITORY.

CALGARY................Lougheed A Bense*
.. ..Harry H. Roberts## 

RED DEER, Alberta .. Geo. W. Greene
WATFORD .. . . Fitzgerald &. Fitzgerald EDMONTON 
WELLAND............. L. Clarke Raymond

London & Canadian 
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLISH KD 1873.
Paid-up Capital................................ 11.000,000
Reserve.................................................. 285,000
Asscte.................................................... 3,700,000

DEBENTURES
Iasued, one hundred dollars and 

upwards, one to five years.
4 PER CENT.

Interest payable half-yearly.
These Debentures are an authorized 

Trustee Investment.
Mortgage Loans made in Ontario, Mani­

toba, and Saskatchewan.
W. WKDD, Jr., V. B. WADSWORTH, 

Secretary. Manager.

BOILER SHOP.
HUE STEVENSON BOILER, MACHI NE SHOP AND FOUNDRY’ WORKS At 

PET KOLIA, ONT., (now of twenty year’s standing), continuée to make Marins, 
Stationary and Portable Boilers <xf all .nuis. The Canadian Oil Wells and Re­
finers and Mille in this section are nearly entirely supplied with Boilers aa* 
other Plate Work from this shop; while for well-drilling purposes it has scat 
many toilers to Germany, Austria, India and Australia. It also makee 0U Stills, 
Tanks. Bleaohems and Agitatcrz, Salt Pams, Steoan Boxes for Stave and Heap 
Mills, nnd any desired work in Plate or Sheet Steel or Iron, ae well as ell pro­
ductions of M a dime Shops, including 9 team Engines and Castings in Iron ass 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mw 
od long experience, * invite* rompsH «OU of the quality erf it# work, wit* ee* 

shop in Canada

ARTHUR KAVAflAGH, J. H PHIRBR^,
MANAGER. PROPRHCHW.
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SUGARS -THE BEST ARE THE CHEAPEST— 
ASK FOR AND SEE THAT YOU GET

Extra, <3 na n u I ated
AEJ> OTHER GRADES OF REFINED.

Supply your customers with only the teat sugars obtainable IT WILL PAY.

Manufactured loy the

Caria Sugar Refining Co, Limited, MOIfTREAl, Que

SUN FIRE
Founded AD. 1710.

Heao Office, Threadneedle St., London, Ena- 
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. U- 

Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents :

EVANS & Jt HNSON, 26 St. Sacrament St.
Agents Wanted in all Unrepresented District#.

COMMERCIAL SUMMARY.

lAiS

For Sale
A well finished CHE RR Y COUNTER 

about 20 feet long by 3 feet wide with swing 
door. Was made for the Equitable Life Assu­
rance Company of New Tork.

— ; ALSO: —

A high CABINET DESK, made for the 
above institution ; all in good order.

Address

Journal of
Com merce,

MONTREAL.
V

—A find of hard coal a few miles 
north of Wallaceburg, Out., is reported.

—A recent census places the popula­
tion of Montreal at 530,000 without the 
suburbs.

—The Canadian General Electric Co. 
•will spend $"250,000 in additions to Us 
Peterhoro’ works.

—To end of December 9,673 old-age 
pensions in Ireland and 404 in Scotland 
had been cancelled.

—-U. S. investments in Mexico are 
now estimated at $700,000,000, and in 
Cuba at $135,000,000.

—Elevators in Western Canada, 1900, 
523; capacity 18,879,000 bushels; 1909, 
1,455. capacity 65,000,000 bushels.

—A bill giving the errand Trunk ]K-r- 
mission to enter Rhode Island was pass­
ed in the State Assembly April 7.

—The employees of the German firm 
of Kmpp increased bv about 4,000 last 
year and now number nearly 67,000.

—Canada is estimated to have 130.000 
telephones, or 1.7 per cent of the world’s 
telephones. Europe 2,009,000. or 27.1 
per cent; li.S. 5,068,800, or 68.5 per 
cent; other parts of the world 200,000, 
or 2.7 per cent.

—Exchanges through the banks last 
week at all leading cities in the United 
States amount to $3,021.043.674. a loss 
of 3.5 per cent compared with last year, 
but a gain of 2.6 per cent in compari­
son with the corresponding week in 1006.

—The Dominion Securities Corpora­
tion has purchased the following securi­
ties :—$100,000 city of Nanaimo, B.C.,
5 per cent debentures, due at the end of 
50 years, issued for sewerage purposes; 
$59,404 city of St. Thomas. Ont., deben­
tures, of the following description: $42.- 
000 4y„ per cent, issued for hydro-electric 
purposes, $5,752 4% per cent issued for 
local improvements, $11,652 5 per cent 
issued for local improvement purposes.

________ _______________
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-The* Merchants’ Mutual Line, Limited, a new steamship 
«nd vessel company of Toronto, has been Federally incorpor­
ated with a capital stock of $750,000.

There is talk now about a new merger to take in Can­
adian Coloured Cotton, the Mount Royal Spinning Co., and 
the Gibson factory at Fredericton, N.B.

- Huntsville, Out., has carried a by-kw to raise twelve 
thousand dollars in twenty year debenture f«>r the extension 
improvement of the sidewalks and roads.'

The Bank of Montreal naturally decline to take up the 
underwriting of the Montreal City loan of five million dollars 
at tin* eighth of one per cent, the price charged to the Do­
minion and the Province of Quebec.

According to the London, Eng.. “Stock Exchange, Official 
.Intelligence,*’ the securities entered on the official list of the 
’Change amount to £ 10,200,274,000 ($51,001,370.000) of which 

14.50,848.000 ($2,200,240,000) was listed last year.

- -The immigration season is in full swing just now. On one 
day last week seventeen special trains reached this city from 
Halifax and St. .John, N.B., with over 6,000 new comers, most 
of t hem are going put to North-Western Canada.

- New York bankers are said to be of the opinion that there 
is to lie a great decline in commodity prices, and that wheat 
a ml cotton will feel it seriously. The statement is being tak­
en as probably well grounded in private information.

Canadian Pacific Railway return of traffic earnings from 
April I to April 7, 1910, $1,959,000; 1909 $1,555,000; increase 
$404,000. Grand Trunk Railway traffic earnings from April 
1 to 7. 1919, $815,893; 1909 $718,663; increase $97,230.

A new firm, recently registered under the name of The 
( rown Rubber Shoe Co., is planning to start a factory in 
Limoilou. the new ward annexed to Quebec, with a capacity 
of ut least. 2,000 pairs of rubber footwear daily, giving work 
to nearly 2(>0 hands.

The Ontario Securities Co., Limited, purchased $105,242 
debentures of the town of Welland, bearing ty2 per cent in­
terest semi-anmially. and maturing at the end of 10, 20 and 40 
years. This issue is for the purpose of constructing sewers, 
public school buildings and concrete walks.

Official returns of the Johannesburg Chamber of Mims on 
the March gold output of the Band mines give a total tor the 
month of 607,119 ounces, tine. Last week’s current estimates 
of Kaffir houses was til5.000 ounces; the February output wiis 
575.622. The March total is the largest since August.

The Minister of Justice has at last decided to suggest to 
Parliament: “That, it is expedient to provide for payment to 
four additional judges of the huperiov Court of the Province 
of Quebec, $7,000 each per annum, and an additional judge of 
the Court of King’s Bench, in Manitoba, at $6,000 per an­
num.”

The Canada Life Assurance Co. sends Us its last financial 
statement, “the best on record,” of its 63rd annual reports, 
in a neat little booklet, which contains also a list in detail of 
the securities held by tin* Comjmny. The debentures, bonds, 
shares, and collateral securities arc all of a carefully selected 
character. The total assets amount to $39,686.063.

Hon. W. V. H. Grimmer, Surveyor-General, announces 
that the lumber-cut on the Crown lands of New Brunswick 

will be at least 205,000,000 superficial feet, and may run as 
high as 280,000,000 feet, and that the reports show that the 
former figures were the net amount on which stumpage would 
he paid to the Provinces this year. These figures are in excess 
of anything ever before heard of in the Crown Lands Depart­
ment of New Brunswick.

—The Inter-State Commerce Commission, in a decision just 
made public holds it to be “unjust and unreasonable” for the 
Pullman Company to charge equally for the upper and lower 
berths in its sleeping cars. Differential charges are ordered 
in several instances, and Pullman rates from Chicago to the 
Pacific are ordered reduced. A short night’s journey, the 
commission holds, should not carry a rate of more than $1.50 
for a lower berth and $1.10 for an upper.

—The vital statistics for last week as reported at the City 
Hall, are as follows :—Births, 312; deaths 165. The deaths 
resulted from.the following diseases : Tuberculosis 23; pneu­
monia, 17; diarrhoea, 13; scarlet fever 5; bronchitis 5; whoop­
ing cough 3; measles 1; typhoid 1. Contagious diseases 
reported : Measles 39: German measles 38? sc arlet fever 33; 
tuberculosis 32; diphtheria. 12; w hooping cough 12; erysipe­
las 4; chickenpox, 2. Making a total of 172 cases.

The following figures of the quantity and value of some 
of the principal stores consumed in the mines and works of 
the Transvaal during the year ended June 30, 1909, are from 
the annual report of the government mining engineer of the 
Colony for that year:—Candles, 12,626,028 lbs.. £243.871;
chemicals and assay requisites. .£ 129,156 ; cyanide, 9,851,254 
lbs., £410,597 ; oils, 953.521 gallons. £110.513: grease and tal­
low, 3,879,151 lbs.. 660.728: zinc and zinc discs. 7.165.243 
ll>s., £ 107,609.

It is announced from Ottawa that the bill approving the 
pro]Misai that the capital stock of the Dominion Bank be re- 
divideu into $100 shares instead of $50 shares has been passed. 
Each present shareholder will be entitled to one $100 share 
for every two $50 shares, and in the case of those having an 
odd number of shares, the bank is to purchase them from the 
holders at full market value. Such shares may then be offer­
ed again for public subscription. The directors are. authorized 
to recall the old certificates and issue new7 ones.

— It is highly significant that the U.S. salmon caliners of 
Puget Sound should condemn in vigorous terms the recom ­

mendation of the International Fisheries Commission, consist­
ing of Prof. D. S. Jordon, representing the United States, 
rind I’rof. Prince, representing Canada. They particularly 
object to Federal control of the fisheries, and to additional 
supervision. "Canadians have maintained all along that Do- 
inion protection of salmon and our breeding of fry, has been 
seriously discounted by the depradafions of the U.S. fisher­
men in the Sound.

—Mr. A. J. Nesbitt, of the Investment Trust Co., announ­
ces that the Cereal Merger has been completed, embracing 
eight mills, the capitalization being as follows:—Common stock 

authorized, $2.000,000; issued, $1.250.000; 7 per cent preferred 
stock, authorized $2,006,600; issued $1.250,000 ; 6 per cent
Mortgage Bonds, $1,006,000; issued $750,000. The daily cap­
acity of the •ombinntion will be 2,350 bbls. oatmeal and roll d 
oats, 2,200 bbls. flour, 100 bbls. rolled oats. 450 bbls. split 
peas, 155 bbls. pot barley, 340 tons feed, and a total elevator 
capacity of about seven hundred thousand bushels of grain.

—Tiennany has no fear of business mergers, and its leading 

men find it difficult to understand the apprehension regarding 
them felt in some countries. Bank conbinations have become 
the rule there of late, and according to recent reports 60 

banking firms and 38 banks have been consolidated. A large 
increase in capital has accompanied these operations amount­
ing to over $20,000,000 in the case of 22 of the banks. The 
Deutsche Bank of Berlin has acquired a branch in Constanti­
nople and another in Brussels in this manner. Boston, U.S. 
has had a merger of tnvo Trust companies, which gives the 
new combination $70.060,000 as a capital. There have beett 
also a few bank mergers of slight importance in the mid- 

western States.
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—A special from Vancouver says:—Announcement is made 
of the sale of a large tract of timber land on Vancouver Is­
land by the Chemaqus Mills Co. to the Fraser Hiver Lumber 
Co., of New Westminster. The Chemaqus Co., which is a 
British Columbia branch of Weyerhausers, will receive lour 
million dollars for the timber, which consists of seventy-five 
thousand acres, lying north of Com ox. There are estimated to 
be five billion feet of timber on the property. The deal is the 
largest ever made in British Columbia. The entire holdings 
of j,he Fraser River Mills, of Vancouver Island, now approxi­
mate $6,000,000 worth.

—A Greek law, published in the Official Gazette of March 
1, modifies the rates of customs duty on certain articles as 
shown below:—Oil of cotton seed, former duty 100 metallic 
drachmae per 100 okra; present duty 30 metallic drachmae per 
100 okes. Residues of distillation of mineral oils having a 
blackish or chestnut colour and a melting point not higher 
than 48 degrees Centigrade, and containing not less than 10 
per cent of mineral oils (those of a whitish colour and having 
a higher melting point and containing a smaller quantity of 
oils, besides organic substances, are subjected to duty under 
tariff No. 09 at 220 dr. per 100 okes). former duty 59 metal­
lic drachmae per 100 okes; present duty, 32. Mineral oils 
(except petroleum, the importation of which is forbidden as 
a State monopoly), former duty 100 metallic drachmae per 
100 okes; present duty, 50.

—The Department of the Interior has issued a new home­
stead map of the prairie Provinces, showing at a glance the 
disposal of lands already taken up and the amount vet avail­

able for settlement. Out of a total area of 334.894,320 acres, 
the surveyed area is now 145.249,985 acres. The total area 
under homestead entry, including patented homesteads, is 44,- 
027.000 acres. Railway grant lands total 31.864.074 acres; 
school lands 7,948,500 acres ; Hudson’s Bay Co. lands 6,565.000 
acres, and lands otherwise disposed of 11,490,100 acres. The 
total area under grain crop last year was 11.960,000 acres, of 
which the area under wheat was 6,878,000 acres, producing 
147.000,000 bushels. The total area cultivated ,s only as yet 
about one-twelfth of the total surveyed area, considéra hi v 
less than one-third of the homestead land, and about one- 
tweny-eighth of the total land area.

—The sale of cottonseed oil as olive oil is. under lT.S. law, 
a criminal proceeding, and the blending of the two has now 
been declared contrary to the terms of the Interstate Com­
merce regulations. A recent judgment at Washington decid­

ed:—“That the oil contained in this shipment was. mis­
branded because the label on the can in which it was shipped 
bore the following statement regarding its contents, to wit: 
‘Olio J>’Oliva Sopraftino Lucca Brand Olive Oil,’ which state­
ment was false and misleading because it indicated that the 
oil contained in said can was olive oil. whereas, in truth and 
in fact, it was not olive oil, but a mixture of olive oil and 
cottonseed oil, artificially coloured; and because the state­
ment in the Italian language indicated that the oil was a for­
eign product, whereas, in truth and in fact, it was not a for­
eign product.” A fine of $100 was inflicted in this case.

The settlement effected last month between English and 
German shipowners with regard to African trade, works well 
enough to merit imitation. The action of the Union-Uastle 
Line in starting a new service to East African ports was met 
by the German lines with the announcement of an immediate 
reduction of 5s a ton on general cargo rates, and it was also 
stated that the German lines were prepared to apply the 
point-to-point system to cargoes, underaking to deliver, under 
a single charge, goods consigned to any of the South African 
ports or to any centre in the interior. A representative of the 
English steamers at once went to Hamburg and bad pleasant 
and satisfactory interviews with the German rivals. As a 
result the German East Africa Line withdraws from the Un­
ion-Castle Company’s sphere of operations in South Africa,

and the Union-Castle Line gives up its recently established 
service to East Africa. Thus a costly war of corn-pet Rive 
rates was avoided, and mutual satisfaction reigns.

—A curious outcome of the Dear hood agitation in the 
United States is a Bill introduced into Congress, which pro­
vides: “That no person for himself, or as the servant or agent 
of any other person, or as the servant or agent, or as a mem­

ber, stockholder, or officer or any partnership, association, or 
corporation shall, in the District of Columbia, store for sale 
or sell any food, beverage or drug to any limited class of 
customers and not to all customers alike who tender the regu­
lar price thereof, or demand of a certain customer or of cer­
tain customes a price or prices in excess of what is demand­
ed of customers generally for like goods and service, unless or 
until the license fee prescribed by section one of this Act has 
been paid and the license issued by the collector of taxes of 
said District duly displayed in the place of business where 
such food, beverage, or drug is stored for sale or sold.” In 
effect the Bill will have general application, though Congress 
could only apply it to the District of Columbia without bring­
ing on a conflict regarding States rights.

—The Iron Age says:—In view of the large number of rad- 
road workers whose wages have been advanced it is to be ex­
pie ted that consideration will be given in the iron industry 
to the propriety of similar action. The Steel Corporation has 
been referred to as about to make an announcement, but 
neither it nor other steel companies have definitely taken up 
the matter. However, the recent advances in Lake Superior 
iron miners’ wages are considered as forerunners of others at 
furnaces and mills. To the blast furnaces the problem pre­
sented by increased labour cost in connection with higher- 
priced ore soon to come forward is not an easy one with the 
present forbidding outlook for pig iron, the blowing out of 
furnaces is considered in some quarters the only alternative. 
The production of coke and anthracite pig iron in March was 
2,615,261 gross tons, or 84,363 a day, against 2,397.254 tons 
in February, or 85,616 a day, a decline of 1.325 tons. The pig 
iron markets have grown quieter. In the Pittsburg district 
further resales of Bessemer billets and sheet bars have been 
made by consumers below mill prices. The market for finish­
ed material shows some irregularity.

—Dispatches from branch offices of R. G. Dun and Go. in 
Canada continue to express the utmost satisfaction regarding 
the outlook and state that the movement of merchandise is 
still extremely satisfactory. The exceptionally favourable 
weather has had a stimulating effect on business in every di­

rection, and the expected early opening of navigation accen­
tuates the general feeling of optimism by encouraging the ac­
tive movement of heavy lines of merchandise. This has also 
been helj>ed by the inauguration of the summer freight rates 
that went into effect oil the 1st inst. The dry goods trade 
report considéra be sorting up activity and millimry is in 
very good request, while travelling salesmen are sending in 
fairly good orders for fall and winter staples. Prices show 
little change and are firm, and remittances are quite satisfac­
tory. The grocery trade is doing well, with little change in 
the prices of staples, sugars being firm on the Imsis of $5.10 
for standard granulated, but in* teas busines is light, owing to 
limited stocks and high prices. Building materials continue 
in active demand and the metal markets are firm, while con­
siderable shipments are going forward of shelf hardware, 
paints, oils and glass. In the eastern provinces both whole­
salers and retailers report a satisfactory business. Shoe 
manufacturers are busy and lumber men have made a good 
cut, while the settlement of the tariff and provincial regula­
tions has produced a feeling of satisfaction among those In­
terested in the latter industry. The wheat market has been 
inactive and prices were easier on the better crop outlook. 
There has been no change in the quotations of hog products, 
and business has been rather slow on account of the high 
prices, although the raw material has been easier.
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the passing of the commercial
TRAVELLER.

In reorganizing the affairs of a prominent fur firm 
of this city recently the fact was developed that the lit­
tle army of commercial men regularly employed on the 
road were not, on the average, earning their wages, so 
far as the results showed. Enquiries in the city am­
ongst some of tile largest wholesalers showed the same 
thing. ‘'Tun men out, and not a single order to­
day." “Fourteen travellers and orders for $(10.00 
during the past four days." "We have cut down our 
travelling staff and intend to reduce it further." Such 
are some of the answers returned. In short, so de­
pressing was the result of enquiries, that Hie questions 
natural.lv suggested itself. "Is the ubiquitous com­
mercial traveller to puss from the scene ?” "How
could the business world exist without the ‘drummer,’ 
as in unsophisticated days we termed him, with his pic­
turesque language, and his comfortable appearance of 
omniscience, and agile tranquility ?"’

No doubt, judicious advertising replaces the travel­
ler in some instances. In standard lines this effects 
a saving, in the ease of an established business in stap­
les. A wise use of the mails helps in the same direc­
tion, when samples can be mailed, and arc inexpensive. 
But in our judgment there will always he need of the 
competent commercial man, who knows how to estab-
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P O. Box 994. Private Office, Main 2889

lisli or to maintain a string of connections, and who 
constitutes himself the outward and visible sign of the 
connection between supply and demand. The answer 
to the complaints just now being made lies m another 
direction. Country business is undeniably dull, in 
spile of the season’s promise. Orders come in slowly, 
because merchants in the country do not receive the 
support of their communities. The mail order stores 
in the cities captivate the village or bucolic m nils, with 
flamboyant advertisements, and drain the ready mon­
ey away, leaving only an unprofitable slow paying 
credit business for the country dealer. Money is fair­
ly plentiful amongst the fanners, and their desires for 
dress goods rise to the heights attained by the summer 
hoarders from the cities. Pretty things, expensive ar­
ticles, arc ordered by mail, and there is a general turn­
ing of the back upon the useful staple goods dealt in 
at flic village, or cross-roads store. Substantiality is 
not now looked for, so much as flashiness. and compe­
tition has to he considered also.

In town the departmental, and mail order stores 
have displaced the wholesalers and deal directly with 
manufacturers. Their immense expenses due to 
costly premises, and displayed advertisements run up 
in some cases to 30 per cent of the gross income. 
What of this they do not save in the- buying, bluff 
innocent people into paying through the newspapers,
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which are really participants with them in what is 
almost criminal in its audacity. Then again the 
number of people, who because of some “pull,” or 
under some excuse deal directly with wholesalers is 
surprising. In fact everything seems to tell against 
the country merchant, who cannot hope to compete 
against the great mail order houses in variety, and 
who could never sell over the counter, many of the 
trashy and flashy things bought through the post 
office.

A survey of the whole field brings us to the conclu­
sion, that the commercial travellers have a particu­
larly hard task to perform this spring on all these 
accounts. Country merchants are certainlv not 
inclined to order freely. But that this can be held 
to reflect upon these hardworking useful men as a 
body, we do not believe. Trade would fare badly 
without their push, and their enthusiasm. Some of 
these knights of the roads will doubtless recall the 
instance of a large wholesale house in Toronto, which 
in the concluding quarter of the last century, deliber­
ately set out to do business without putting travellers 
upon the road. The result was not encouraging it 
will be remembered, and that policy was reversed after 
full consideration. The Journal of Commerce has 
often asserted that “the travellers of to-day are the 
wholesale men of to-morrow.” There is no business 
training in the world, superior to that received by the 
commercial travellers.

THE REVIVAL OF INSURANCE CONTRACTS.

Generally speaking, all reputable insurance com­
panies are inclined to deal leniently with the holders of 
lapsed policies. Official discipline may require some 
expenditure, which assumes a punitive appearance in 
the eyes of the man who regrets the inadvertence which 
has left him unprotected by insurance . But as a rule 
there is nothing unreasonably severe in the conditions 
imposed, unless re-examination by the medical officer 
is necessary and the risk is seen to have become a bad 
one. In which case, though the victim may heartily 
curse the fates, a sense of equity compels the admis­
sion, though it may be in the very back of the soul, that 
it is his fault rather than the company’s, that he is left 
to stand all the damage following the physical change 
in his condition. But it is always to be borne in mind 
that an insurance policy is a legal contract, to be in­
terpreted according to the law, and is equally binding 
on both subscribers to it. The legal decisions are

marry which place the responsibility for supporting the 
contract, on a parity with that whieh rests upon the 
maker of a bank note, and the banker. Occasionally, 
judges have decided that the line should not be so fine­
ly drawn on the part of the insuring company as in the 
case of a bank, which has enhanced responsibility for 
the money entrusted to its manipulation. Greater 
latitude has been permitted to policyholders, on doubt­
less good legal grounds. But, as a rule, the companies 
make the terms for reviving a lapsed policy sufficiently 
easy, and generous.

In all insurance maturities, there must be a certain 
underlying element of risk. The man whose property 
burns down the day after the lapse of his policy; or the 
widow of the man who dies suddenly just after he had 
refused to renew his premium, are illustrations of this. 
As are the hundreds of cases occurring every year, 
where the life companies are called upon to pay the full 
claims of those who had carried policies for only a few 
days, or months. The Courts have no jurisdiction in 
matters such as these, though they are often called up­
on to adjudicate in instances concerning the interpre­
tation of special cases, involving special contract terms.

In the case decided by Judge Archibald in the 
Superior Court in this City last week, the plaintiff, a 
widow, beneficiary under the terms of lapsed policies 
to the extent of $17,489, claimed that the granting of 
a loan to her deceased husband by the insurance com­
pany for the purpose of reviving the policies, really 
completed the bargain for their renewal. The insur­
ed, Francis W. Newman, agreed to the company's 
terms regarding reinstating in a letter sent from I yon- 
don on March 31st, saying:—“Will you jdease consider 
this final and proceed to reinstate all the policies, and 
I am prepared to place myself, as 1 have already stated 
in my letter of the 13th ult., in your hands, trusting 
you will render me all the assistance possible. In a 
year or two 1 shall not find it so difficult to meet, but 
this present year is going to strain me very hard. I 
trust this now will place the matter thoroughly in hand 
and that you will not require any further instructions 
from me in th's matter. ” On the 16th April, the com­
pany wrote Mr. Newman laying down its terms defin­
itely, hut also endorsed upon the policies the statement 
that they were revived. The fac-tum in the case show­
ed that: “The late Mr. Newman took ill on the 14th 
day of April, 1908, and his illness was, within four or 
five days recognized as paralysis. At that time he 
could move neither Ills right leg nor arm, but could 
speak, though imperfectly as to the pronounciation of 
some words, and his sentences were usually short. 
After the first three days of the paralysis, he could 
move his right leg and his right arm to a limited extent 
hut had not the free use of either. On the 28th day 
of April, the day the document (loan agreement) was 
signed!, he took the pen in his right hand, but was 
obliged to relinquish it, and he signed the document 
with his left hand. There was no day during his ill­
ness that he could not have signed with his left hand. 
Sir Frederick Taylor and Dr. James Taylor, two spe­
cialists, were called, and also Professor Osier, from Ox­
ford . He remained under the doctors’ care continu­
ously. some days feeling better and other days worse. 
He never recovered, and died on the 30th April. The 
causes of his death, as certified by the physicians, were
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cardiac overstrain, cardiac failure, cerebral thumbesis, 
right-sided hemi-phleg.ia and syncope. It was further ad- 
mittx-d tliat the loan agreement with the letter of the 
16th April reached Mr. Newman in England about the 
25th April.”

It was not wonderful that The Canada Life Assur­
ance Co. demurred when claim was made upon them, 
especially as a cash payment of $2,110, stipulated for 
as an essential condition in the letter of April 10, had 
not been jmid.

Against this last claim the Judge quoted the clause 
in the policy:—“Thirty days’ grace are allowed for 
payment of premiums, but should the payment due up­
on a policy or any instalment thereof remain unpaid 
beyond that time, it rn-av be revived at any period with­
in six months upon evidence being given which shall 
be satisfactory to tlm directors that the party or par­
ties continue to lead good assurable lives, and payment 
of the payments in arrears and a fine, etc.” His 
judgment was finally:—“1 am of opinion that the con- 
trait to reinstate these policies was perfected by the 
letter of the late Mr. Newman of date the .'list March, 
and bv its reception in due course, by the defendant, 
and that the defendant could not attach a new condi­
tion to such contract as it attempts to do by its letter 
of the 16th April, 1908, and that the execution by the 
late Mr. Newman of the contract of loan on the 28th 
April. 190,8, was not an act in the formation of the con- 
trait. lint was an a.ct in its execution and such as said 
Newman was competent to do."

We have not heard whether this decision is to be ap­
pealed from. But in any case it w II be recognized 
that the widely respected judge, whose experience in 
commerç ai cases has been varied and wide, is actuated 
throughout by the safe and ancient principle that mu­
tual contracts are of a sacredly binding character. We 
expect that until the end of time, independent opinions 
will differ as to whether this particular contract was 
ever <o completed, as to make it properly binding on 
both parties.

TRUTH IS STRANGER THAN FICTION.

Among those who went to their death at the dread 
catastrophe on the Canadian Pacific Railway at the 
crossing of the Spanish River some months ago was a 
business man of Montreal, who, during upward of a 
quarter of a century past had worked up a profitable 
business among manufacturers in his line. In his early 
days lie had been accustomed to assist a brother in 
farming operations, at a time when fur bearing ani­
mals had not as yet become scarce in that part of On­
tario lying between Brockville and Ottawa. Like 
many others in his occupation, he eventually took a 
fancy to general storekeeping, in which he also had the 
assistance of his brother. Business did not prosper 
very long, and a creditor found it necessary to force 
settlement for a few hundred dollars. An attractive 
Ottawa milliner saw and was seen by the assisting 
brother .and they joined their fortunes. Prospects 
were not brightening, and the couple separated, the 
courts allowing the quondam wife a monthly allowance 
for the maintenance of herself and child. As the hus­

band was not seen td he in any position to pay, the 
claim was not followed up.

While assisting his farming and storekeeping bro­
ther some time before the marriage—about thirty 
years ago—a Will was executed by which the assistant 
left all he possessed or might possess to his brother. 
The issue was eventually repudiated—the date of mar­
riage being invoked—hut no one seemed disposed to 
contest or press for settlements. The laite catastrophe 
on the Spanish River recalled some of the old time in­
cidents, and diligent search was made for some Will or 
Testament; but the only thing of the kind turning up 
was that by which the one-time insolvent brother was 
made sole legatee, and under this Will the brother has 
lately entered into possession of a profitable business 
in Montreal—which realized last year net profits of 
about $10,000.—The old allowance for maintenance is 
claimed to he prescribed; although there he those who 
claim that the outlawing of the claim is liable to the 
interpretation that, as the maintenance was for life, 
it is only partly prescribed, and that the long-time 
widow is entitled to a proportion for a period mean­
time. as well as henceforward.

PULLMAN CAR RATES.

Will the Railway Commissioners fall in with the U. 
S. Inter-state Commission in their decisions upon the 
prices asked for berths in sleeping cars ? In the 
'‘Journal of Commerce” it has always been maintained 
that the rates demanded wore extravagant I v high, and 
most thinking people have concurred in this opinion. 
1 he Inter-state Commission went to the direct proof 
of it, when they investigated the stock, dividend and 
earning reports of the Pullman Company. When they 
discovered that annual net profits, even after all sal­
aries and allowances were paid, were something like 16 
per cent as paid in dividends, or laid by in surplusseis, 
they had no doulwt of it. The printed disclosures show 
“that in 1908 a cash dividend of $7-200,000 was paid 
■out of accumulated surplus; in 1899 a special stock 
dividend of 50 per cent amounting to $18.000,000. was 
declared, and in 1907 another of 3 per cent, amounting 
to $26.015.256. During a period of 11 years, $51,000,- 
000 in special cash and stock dividends were paid, in 
addition to the annual ones. In 1908 the stock of the 
company was increased from $36,000,000 to $100,000,- 
000. of which $20.000.000 is accounted for by the ac- 
quisiUon of Hie stock of the Wagner Palace Car Com­
pany. The rest of the increase $44,000.000, repre­
sents capitalization of surplus.”

The Commission determined that the rates for 
berths must he reduced. For a short night’s journey 
the price of the lower berth is not to exceed $1.50, 
and the unwilling climber occupying the upper tier is 
not to pay over $1.10. The reduction in the long 
hauls where $12 was formerly charged, is to be $2.00, 
the upper berths to cost $8.50. For the difference 
between the acrobatic and the ground floor accommo­
dation the travelling public will be grateful. It should 
have been the rule long ago.

No doubt a good deal is due to the Pullman Com­
pany for the development of comfort on railway jour-
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neys. But tlie public lias paid pretty well for that al­
ready . Our Royal Gomm-ission might now get to work, 
and settle wiha.t would be a fair price to pay for what 
we receive to-day. No one desires to do more than 
that for very much longer.

THE STAN BAUD LIFE ASSURANCE COMPANY'.

The annual meeting of the Standard Life Uoampany 
held at Edinburgh, Scotland, last week, received a most 
encouraging report of its 84th year of business. A 
revenue of $7,408,273 shows an immense number of 
transactions, and a net addition to the accumulated 
funds of $1,236,164, after meeting all liabilities is proof 
that they resulted lucratively'. Of course, the income 
from investments provides no small portion of this in­
come, and we are told that the interest averaged 4.29 
per cent—met, excepting Income Lax liability, we pre­
sume . The total of the Accumulated Funds has rolled 
up to the very large sum of $61,082,3(>5, which makes 
the percentage realized remarkable, when all circum­
stances arc considered.

The new Ins.ura.nces accepted during tne year am­
ounted to $10,216,951, written under 4,273 policies, of 
which $708,426 was re-insured elsewhere. Last year 
the new underwriting amounted to -$9,475,GOO, with 
$511,500 transferred to other companies. The Pre­
mium. Revenue on the New Policies was $437,425, 
against $41)0,984 last year. The new Government Pen­
sion Act lias made no impression upon the annuity 
business of the Company, the amount received in pur­
chase monies being $390,739, as aga.nst $255,190 from 
the same source last year.

The claims paid during the year, including bonus 
additions to policy values, were under those of the pre­
ceding year, being $4,536,005, compared with $4,124,- 
422 in 1908. The distribution of this large sum of 
money represents a vast amount of practical comfort 
administered at a most necessitous time, and helps to 
show the value of large companies controlling great 
financial resources.

The amount of Assurances in force at the end of the 
year was $141,255,968 . M"e invite our readers’ atten­
tion to a detailed synopsis of the Annual Financial lie- 
port, to be found upon another page of this issue.

METALLIC CU1ÎEENCY.

The Finance Minister's new Currency Act is some­
what important, in that its introduces new features, 
and establishes a principle regarding the Canadian 
coinage, which has historical value. For one thing, it 
is definitely decided that the decimal system is to be 
persevered in, and that although the English sovereign 
will as always be considered legal tender, and may, in­
deed be minted at Ottawa, the Canadian gold to be is­
sued will he in pieces of $2.50, $5.00, $10.t)0 and 
$20.00. In actual value these coins will be on an ex­
act parity with the United States pieces, which are al- 
eo legal tender in Canada, so long as their present 
standard of fineness is maintained. What is implied 
in the last two statements, is likely to escape general 
notice, though it is of deep economic interest. In the

United States, where, as here, there is a free market 
for gold, such as exists perhaps no where else in the 
world, only the native coinage passes current. 
All bills due abroad which call for settlement in gold 
must be paid in bullion bars or eagles. Foreign ooin 
is ruthlessly melted into bars as soon as it enters the 
country, and its actual value as money ceases. The 
gold which may he bought at the L. S. assay offices by 
offering gold certificates (which correspond practically 
to our Government paper money), with au added 
charge of 40c a $1,000, for melting and refining, is 
handed nut either in eagles or in bars six inches long, 
two thick, and four wide. England, on the contrary, 
calls in eagles when the exchange enables her to claim 
gold payment from the States, and holds them in re­
serve in her banks1, until the return movement sets in, 
or another foreign market draws upon her, and ships 
the actual coins as money and not merely as gold bul­
lion, and without the cost of re-minting. Thus the 
valuable mintage work and the-seigniorage, are both 
preserved. This same privilege, Canada will now en­
joy to the full, and thereby she secures a direct ad­
vantage over her neighbour to the South. The point 
has been overlooked generally there and the real signi­
ficance of making our gold values exactly equtal to that 
of the States, misunderstood by the average journalist.

Whether gold will become more popular tiiian pap*er, 
ultimately, it is hard to tell. That will depend alto­
gether upon the public taste, which may, or may not 
hark back to the actual practical money, in preference 
to the paper ‘‘token” system now in vogue. There 
are nut many, nowadays, of the same sweet simplicity 
as the director of a bank on the verge of insolvency in 
this city some yeans ago, who ran back from, the pub­
lic pant of the establishment to the board room he had 
just left, with the j-oyful exclamation: ‘‘You say there 
is no money in the hank! I tell you there is,—lots of 
it, piled up in the pigeon-holes. Come and see!"'

Bankers will not be sorry to learn that the new 
coins, which are to have the King’s head on one side 
and the royal crown surmounting the Dominion arms 
on the other, will not have these designs struck in re­
lief, as in the oldU.S. eagles, but flat, as in the silver 
coinage, thus enabling them to be stacked, which is of­
ten a great convenience. Holders of gold can have 
their metal minted either in British sovereigns, or 
from the new dies. The Government issues will utilize 
Canadian gold as far as possible .

There are not many who will regret the decision of 
the Minister to stick to the sjlver coins, and not follow 
the example of our neighbours in minting the cumber­
some nickel pieces used there. Our immense output 
of nickel finds ready sale, .and there would be no gain 
in using it at the mint. The U. S. five-cent piece is a 
clumsy soft, ugly, coin, burdensome in the pocket, and 
often confusing to the eye. There is really no possible 
objection to onr own piece, which is distinct and easy 
to carry. All silver coins are tokens only and unlike 
gold in that they only represent certain values. As 
a matter of fact, our issues, with the 50,c equal to 180 
grains Troy, and others in like proportion, are worth 
intrinsically rather less than those of the States. In 
consequence of the difference between gold and “to­
ken” money, there is a profit to the Government in 
minting silver, as there is not in the ease of gold.
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It may surprise some Canadians to learn that in Bri­
tish Columbia, there is a real demand for the silver 
dollar, in consequence of which the United States reaps 
a profit from the circulation of its coins there. The 
new Bill provides for the making of these cant wheel 
coins, which, may have a large circulation amongst our 
fellow citizens of foreign extraction, than might have 
been expected. In any case the Government cannot 
be blamed for responding to the need ce plainly exist­
ing in British Columbia,

From other reasons than the baeteri ological, though 
they are exceedingly weighty, it is quite possible that 
there may be a revulsion of feeling in favour of a me­
tallic rather than a paper currency, before very long. 
It is nauseating to consider the substitutes women 
of the working classes find for the sensible pockets 
where the men carry their hills. It is hardly less hor­
rible to witness the counting of notes with moistened 
fingers, by many who should know better than use sal­
iva for the purpose. It is almost terrible to learn that 
many of the foreign navvies and other labourers, in 
their distrust of banks and post offices, carry their bills 
in cotton—bandages hound around their naked bodies 
for months, until, indeed, it is time to go home, because 
the Canadian winter has stopped their work, or because 
they have secured the amount of money which will 
mean a competence for them. W"e forbear to expatiato 
upon this unsavoury theme as we might. Probably 
enough has been" said to induce thought upon the sub­
ject of changing our undeniably convenient paper to­
ken money system.

It will be seen, however, that Mr. Fielding’s Bill is 
of considerable importance from more than one point 
of view. Its provisions for calling in defaced silver 
at 25 per cent discount, and worn silver at its face va­
lue are excellent, though it surely would have been 
profitable to lessen the discount penalty. It is a 
strictly national measure, and by no means loses sight 
of our Imperial position, while protecting us against 
losses t«>, and some of the mistakes of, our enterprising 
neighbour, the United States.

the MONTREAL H Alt HO UK IMPROVEMENTS .

The Government grant or loan of $6,000,000 to the 
Montreal Harbour Commission recalls the fact that 
within the past eleven years some $10,000,000 has 
been spent by that body. That it has been expended 
wisely, will not be doaibted by any competent observer. 
Time has justified the Tarte extension eastwards, which 
gave needed length to the water front, and also helped 
greatly in the expansion of the city in a direction 
which made available a great deal of valuable building 
properly. The great elevator, and the huge sheds are 
necessary adjuncts to such a harbour, and the new piers 
and water berths have proved even insufficient to meet 
its rapidly increasing needs. It was at one time. in. 
years past, quite the correct thing to treat the Har­
bour Commission as a somewhat expensive joke. In 
its present form, it has.been for the last few years one 
of the most practical and useful, public bodies in the 
country.

The port itself has been for many years,by far the

most important in Canada, and it was the recognition 
of its unique value to our commerce which caused it to- 
be so far nationalized, as to be managed by Commis­
sioners who are responsible to the Federal Govern­
ment. The justice of this is understood, when the 
fact is made apparent that Montreal has only a tran­
sient—a transhipping interest, in the greater part of 
the freight carried in and out of the harbour, and in 
passengers who begin, or complete, their voyages there. 
Naturally, such nationalization means expense to the 
nation. Experienced men of world wide experience 
declare that work in sight to-day necessary to the de­
velopment of the port, requires a further expenditure 
of $12,000,000. Plans are in existence which allow for 
such work to be continued on the same scale when that 
amount has been spent. It has been decided, however, 
to extend it over ten or twelve years, though at the 
present rate of national progress, no one can foretell 
what further needs may develop within that time.

The first half of the $12,000,000 which has just been 
voted by Parliament will be chiefly employed (1) in 
improving the approaches to the harbour, at present 
marred by the inconveniently placed St. Mary’s Cur­
rent, (2) in erecting new grain elevator facilities, (3) 
in high level railway tracks to relieve the congestion of 
the piers, (4) in increasing the water berth, and pier 
capacity (5) in building a large dry dock and repairing 
yard. There may be some equipment to be furnished 
also, such as cranes, excavators, tugs, etc.

All that is done, however, will be in the direction of 
fulfilling the great design we have referred to. This 
comprises a bridge, practically a series of piers, extend­
ing from St. Peter Street to St. Helen’s Island. Pos­
sibly a pier connection will be thrown across St. Mary’s 
Current ultimately, with an entrance by lock or other­
wise. The development of the South Shore is inevit­
able in years to come, and the river on the other side 
of St. Helen’s is to be dredged to prepare for it. A 
bridge across that part of the river is also projected, 
though perhaps not for the immediate future. New 
high level and low level wharves, dry dock and ship­
yards are parts of the plan, with greatly extended shed 
space. "With cheery optimism an entrance is allowed 
for, into the proposed Georgian Bay Ship Canal. Fin­
ally the whole harbour is to be dredged to an uniform 
depth of 35 feet.

It will he seen that the plans of the Commissioners 
do not err on the side of cowardice. Probably rail­
way and -other transportation men will find it necessary 
to do some calculating, to meet the forecasting of the 
design. It wo-uld appear likely that one of the re­
sults of its promulgation would be some movements 
in real estate, options for railroads, and dickering» 
about water frontage, on the other side of the Sf. 
Lawrence. The Government might well be busy also, 
in seeking to protect the interest of the future in ex­
ercising expropriating rights. - .

—The Manchester Ship Canal is to he widened at the Run­
corn bend to a bottom width of 230 feet, and a depth of 28 
feet established for its whole length.

—Thirty-two branches of Canadian banks were opened dur­
ing March, and six were dosed.
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, BUSINESS ETHICS.

Recent events brought under out notice have again 
suggested the question whether the commercial con­
science ha? undergone any change for the better dur­
ing these years of progress and' prosperity.

We have been forced to the conclusion that commer­
cial morality is often unable to hold its o.\vn under ad­
verse circumstances. The process of yielding is all too 
familiar. A concern with a more or less well estab­
lished credit, finds itself either through excessive com­
petition involving loss of trade, through indifferent 
management, unexpected losses, or, what is much too 
often the case, through yielding to the temptation to 
give excessive credits in order to do business, in a had 
financial position. Then methods of deceptive finance, 
which would formerly nod have been thought of, as­
sume a less black hue, and appear to be excusable, and 
so the process goes on until it may end in fraud and 
disgrace. We have seen this in th-e case of old estab­
lished mercantile houses, where the harm wrought is 
all the worse from the greater ease with which crédita 
can he obtained.

A somewhat similar process of events has landed 
some of our banks in difficulties, and while fraud has 
not often been shown, yet it would appear that too of­
ten financial ethics yield to the combination of appar­
ent necessity and a tempting opportunity.

In this country, where business depends so much on 
borrowed capital, and where credits are availed of al­
most to the utmost limit, everything possible ought to 
be done to keep business on such lines as to prove that 
credit is not misplaced. At present where there is 
probably an approaching high tide in affairs, and every 
prospect appears to please, it is not out of place to 
utter a word of warning on the subject of business 
morality and that, on strictly practical as well as on 
ethical grounds.
It is not reassuring to hear a® recently of malversation 

in business and to read of illegal acts being excused on 
the ground of necessity. Such things resemble ill 
birds, which are sure to come home to roost sooner or 
later.

It is, of course, easy tao be truthful and straightfor­
ward in good times, when no temptation disturbs—the 
test of character comes, when circumstances are ad­
verse. It appears evident that some people require 
more of the backbone of principle that will give them 
the courage to be straight under all circumstances. 
Perhaps the great value of times of depression is to he 
fonnd in the strengthening of character which it in­
duces. Something of th:s experience lies behind the 
■old quotation:—

“Sweet are the uses of adversity,
Which like the toad ugly and venomous 
Yet hears a precious jewel iu its head,”

—The taking of the United States Census is to begin to-day, 
15th. Seventy thousand enumerators have it in charge, and 
it is generally hoped that their efforts will show a total popu- . 
laion of 90,000,000.

THE FEDERAL ACCOUNTS.

The Annual Statement of the finances of the Do­
minion has appeared in good season, considering that 
the fiscal year cdosed on March 31. The payment® on 
behalf of consolidated and. capital accounts nather com­
plicates the final result of the year’s operations, bat 
it is satisfactory to be able to derive from a study of 
the Statement, the outstanding fact that there whs 
left a fair sized balance at credit of the country.

The Public Debt stands as follow®, as compared with 
its volume the same time last year -

1909 (net)..................... $307,212,322
1910 (net)..................... 325,976,712

There is an increase in our English indebtedness 
from $248.610,902, last year to $257,451,059, or a to­
tal of $8,840,097, a decrease in the sum borrowed from, 
the people at interest through the Savings Banks, as 
showed in the figures:-—

Savings Deposits 1909.............................. $58,050,011
1910 . . . .................... 56,330,204

In Temporary loans, there was against the Qiovero- 
inent $17,033,333, as compared with $13,608,333 at 
the same time last year.

1 lie current aooo-uubs for the year are - reported as 
follows in the Official Gazette:—

Consolidated Fund.. ttil)!). 1910.
Revenue: $

Customs .. .. 47,I0U,P5.18 39.581,404.99
Excise............... 14,849,898.3:5- 15,108,633.6»
Post Office.................................... 6,917,225.94 7,551,667 . 67
Public Works, including Railways 9,070,994.15 10,066,999.82
Miscellaneous....................... 5,155,971.94 6,354.208.52

Total . . ,. .. 83,100,525.54 98,662,974.56

Expenditure.................................... 71,535,760.97 68,857,745.35

Expenditure on Capital Account, etc.
Public Works, Rail’s and Cana,ls. 38.079,899.74 25,597,434.03
Dominion hands ............................... (187 4294.67 746,569.57
Militia, Capital................................ 9,56,401 .44 1,016.126.17
R nil way Subsidies.............................. 1.700,232.84 2.048,097.05
Tîc.jnMee ............... ............ 2,101,439 .(18 2.053.846.47
X oith-West Territories Rebellion •— 847.33 — 386.84

41,524,420.94 31,461,686.45

There are overdue accounts still to be collected am­
ounting, it is estimated, to over two millions, which 
will brin» the total revenue for the yeaf uqp to above 
the hundred million dollar mark, an increase of prob­
ably near to seventeen millions over last year’s com­
pleted figures. Thirteen millions of this increase is 
due to enlarged G us tonus receipts. We are semi-offi- 
cLally informed that: “The total capital expenditure 
and special charges for the year, including railway sub­
sidies and bounties, will probably be $35,500,000. Ex­
clusive »f expenditure on the National Transcontinen­
tal Railway. Canada has paid during the past fiscal 
year out of revenue every item of expenditure on both 
capital and consolidated fund account, with nearly five 
millions still to the good to apply to National Trans­
continental Railway construction account.
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S'l'Etib, UAJt 0K.DKK.

The news that the (J. 1*.it. have given the Canadian Car 
combine an older for a thousand steel frame wooden freight 
ears, is in a way, important. 11 piH.iiw finit unit great 
System has decided to revolutionize its rolling stock, and to 
adopt the steel instead of the wooden frame. It Inis been évi­
dent to engineers for some time past that the growing use of 
steel dump and other open cars would compel the roads to 
do away with the wooden platform foundations, because of tile 
crushing eitect upon them of the metal frames, when mingled 
in the smile trains. The manufacture of the steel structures 
Was really a compulsory evolution, on that 'account, and the 
f'.l'.H. is evidently satisfied with tIre experience it has al­
ready laid in the same direction.

I pon tliv stock of this car combination ive may expect the 
vlfeel will be speedily manifest. The wisdom of effecting the 
merger is also made evident, us is the reason for the en­
trance into it of one of the most important of the subsidiary 
concerns. The Canada Gar Company, which a few years ago 
liuill a large cement factory with lumber piling grounds, near 
the leadline Gauul, in the vicinity of the town of St. Paul, 
just beyond Montreal city limits, was fiuanved largely by men 
interested ill the Grand Trunk Pacifie. It was equipped for 
turning out all kinds of wooden curs,—passengers of every 
grade, stock freight, and Hat—and was busily- employed from 
the very lirai . It raw material came in by water very- large­
ly, though it "had direct rail eonnection also. The American 
(il.S.) Car and foundry Co. had a controlling interest or­
iginal! v, hut tlie output was absorbed by the Canadian roads. 
Ils bolsters and heavier littings were in great part received 
from the Dominion Car and Foundry Co., about two miles 
further w« st, which was a development through L S. capital, 
of tlie Simplex Manufacturing Co., which was moved out to 
lilne bonnets from Montreal about four years ago. 'The plant 
had been gnatlv enlarged, a million and a half of rash having 
gone into its buildings and machinery- in 190, . It was a car 
construction company entirely, its castings being received 
from Smith'* Falls. Out., and elsewhere.

The con June tii n of tills steel street ral companv wi.li the 
Canada Car Co., which was wholly a wood working concern, 
now turns out to have been most t'elieitmis, and the order now 
referred to. which falls in just after the tilling of good orders 
for the lisquiuinuIt and Nanaimo K. 1C, and the Canadian 
Northern, murks the inauguration of the new cm, which pro­
mises eertain prosperity for the aggregation. The works of 
the original lihodes Curry- Do., at Amherst, N.S., have as im­
portant. a part to play, and their orders for lower 1’rovince, 
as well us western, lines, will keep them busy- for months to 
come.

Naturally moiig-b. tin* ih'xvs of aiu’l) prosperity cxvites com- 
petition in aovvral directions. IVt ston. ( )nt . . is to have a 
sii'nll, \\<-ll-<'(|iii]i|H‘d plant, it is understood, and tiivie are ru­
mours t lint tli « » (’.I1, lx-, which n I rea<ly does s(»n>e steel struc­
tural work as well as’ merino building is to set up an indepen­
dent steel vair factory of its own. oit lier at Angus to the Hast 
of this city, or elsewhere. Hut the ('nnadn Onr merg-er ought 
to l>e able to meet au-ch competitors on their own terms and 
improve upon them, mvin^y to their position, aiul to their be­
ing already on the ground. At any rate the work of over­
taking tlie demand already existing for replacing damaged 
stock, ovin*? to the dullness of the last two years having 
kept the railroads from undertaking any Ivut tlie most neces­
sary expenses, will give ati immense amount of trade for 
mont lis to come. The business of transferring rolling stork 
from an all wood to a steel or composite wool and steel l>asis. 
will, it is evident, lie in full swing at once, and every plan* 
in ('aimda will doubtless find full employment in ministering 
to fho pressing needs of tlie railroads.

—Tliis Province tim>ber supply is estimated at: Softwood 
logs. 1;>5 billion feet; hard, 21 billion feet; pulpwood. 745 
million cords: ties. 730 million eords.

4L
—Canada exported, 1908-9, $4v50o.2-2l worth of coal.

amendments to fisheries act.
t

There are several greatly needed changes in the Bill which 
has just passed the House of Commons, amending the Eisher­
ics Act. .Many of these have been suggested by practical 
fishermen, and some by T'ish and Game Associations which 
have been giving much attention to the subject of game fish 
preservation. There will be especial rejoicing over the clause 
forbididng the taking of any fish for fertilizing purposes ex" 
cepting under the authority of a special license from the Min­
ister of Marine and Fisheries, as also over The clause which or­
dains: “No net or other device shall be so used as entirely 
to obstruct the passage of fish to or from any of the waters 
of Canada by any of the ordinary channels connecting such 
waters, or to prevent their pa sage to and from accustomed re­
sorts for spawning and the increasing of their djiocies; pro­
vided that the Minister may authorize the placing and main­
taining of screens, or other obstructions, in streams to pre­
vent the escape of lish held for breeding purposes.” The 
standard size of the oyster barrel is set at 17 inches diameter 
at ends, 19 at-bung level, and 28 inches high.

The old rule regarding the lifting of nets to allow free 
passage to fish on .Sunday, is altered to read:—“From the 
linn1 of low water nearest six of the clock in the afternoon 
of every Saturday to the time of low water nearest six of the 
clock in the forenoon of every Monday, in tidal xvaters, and 
from six of the dock in tlie afternoon of every Saturday un­
til six of the clock in the forenoon of the following Monday, 
in non-tidal waters, all sedentary fishing stations and weirs, 
and all pound and trap-nets, seines, gill-nets and other ap­
paratus used for catching fisli, whether under license or not, 
shall he so raised or adapted as to admit of the free passage 
of fish through, by, or out of such apparatus, or be so effec­
tively closed as to completely obstruct and prevent the en­
trance of fish into such apparatus, whether under license ot 
not.” To lie logical, fishermen using rod and line should, al­
so be debarred from enjoying their pastime within the same 
hours.

Tip increased use of water for land irrigating purposes in 
Canada make the following added dimes newssiirv : - In U,e
provinces ef llritish Columbia, Manitoba, Saskatchewan and 
Alberta, tile Northwest Territories and tlie Yukon Territory, 
c\oi;v ditch, channel or canal constructed or adapted for con- 
d,re-ling water front any lake, river or stream, for irrigating 
manufacturing, domestic or other purposes, shall be provided 
at its entrance or intake with a fish guard or a metal or wire 
grating covering or netting, so fixed as to prevent the pas­
sage of fish from any lake, river or stream into such ditch, 
channel or canal. (2). Such fish guard shall have meshes 
or holes not more than three-eighths of an inch in diameter, 
and shall be built and maintained by the owner of such ditch, 
channel or canal, subject to the approval of the Minister or of 
sueh other as he may appoint to examine it. (.1). The own­
er of such ilifeh. channel or canal shall maintain such fish 
guard in a good and efficient state of repair,.and shall not 
permit its removal except for renewal or r-pair. and during 
the time such rcneval or repair is being effected the sluice or 
gate at the intake or intrancc shall be c!os:d. and the passage 
of fish into the ditch, channel or canal prevented.”

The Bill also makes the important provision that: ‘‘The 
Governor in Council may, by proclamation, bring into force the 
international regulations prepared by the International Fish­
eries Commission appointed under the treaty signed at Wash­
ington on. the eleventh day of April, one thousand nine hun­
dred and eight, between Great Britain and the United States 
concerning the fisheries in waters contiguous to Canada and 
the Dnited States.”

Those interested in the fisheries of the (beat Takes will he 
glad to hear that there is a likelihood of these regulations 
having the force of law. though they well understand that 
the consent of fT. S. authorities concerned will have to be se­
cured before that ran happen,

-—The Bank of British North America has opened a branch 
nt Ttima, Sask.
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CANADIAN RAILWAYS ABROAD.

Our proximity to the United States and the contiguity of 
our boundaries, makes it inevitable that the railway systems 
of the two countries should extend into each others terri­
tories. Probably, however, there are not many "who realize 
bow extensively our two greatest Canadian systems operate in 
the Republic. According to recent admirable publications of 
the Interstate Commerce Commission the actual figures are as 
follows:—

Canadian Pacific Lines in the United States:
Miles.

Abbotsford and Northeastern R.R. Co............ 1.3.16
Canadian Pacific Ry. Co. (Lines in Maine) .. 232.Ü0 
Duluth, South Share and Atlantic Ry, Co. .. 599.63
Mineral Range R. K, Co......................................... 127.62
Minneapolis, St. Paul, & Sault Ste. Marie Ry.

Co. ............ .... ......................... .... 2,494.77
Newport & Richford R.R. Co..................... .. .. 21 .00
Wisconsin Central Ry. Co. . - . . .. .. .. ..- 1,029.04

Grand Trunk of Canada in the United States:

Atlantic & St. Lawrence R. R. Co. ..
Central Vermont Ry. Co.......................................
Chaimplai n & St. Lawrence It. R. Co........... ...
Chicago, Detroit k Canada Grand Trunk June

tïon R. R. Co...................................... , - .
Cincinnati, Saginaw & Mackinaw R. R. Co. . 
Detroit, Grand Haven & Milwaukee Ry. Co. .
Grand Trunk Western Ry. Co.................. .. .
Lewiston k Auburn By. Co..................... .. ■■ •
Michigan Air Line Ry. Co................... .................
Pontaic, Oxford & Northern R. R. Co...............
St. Clair Tunnel Co.....................................- • • •
Toledo. Saginaw & Muskegon Rv. Co................
United States'& Canada R. R. Co. ...... .

4.521 .02

Miles. 
166.72 
411 .20 

1 .21

60.00 
52 . <v; 

190.52 
335.75 

5.41 
105.(!0 
100.59 

2.25 
116.41 

22. IS

1.370.81

Tile result of their operations for the Inst fiscal year ending 
June 30. as compared with that of the preceding year were as 
follows :—

C.P.R. 1900. 1908.
Revenue................................................... $24,393,159 $23.219,534
Expenses........... ......................  15,862,841 16,235.549
Taxes _     1,532,606 1,303,884
Net Income.......................................  7,289,308 6.011,481

G.TLR.

Revenue .......................... ... .................- $13,277,090 $13,635,145
Expenses.............................................  9,897,022 10,776,978
Taxes .. .......... .. .. •• 664,914 667,540
Net Income.............    2,711,798 2,183,453

From these figures it will be seen that the two Canadian 
lines derived from, their XI.S. connections an income of $H>,- 
001,106 (net) last year, and $8,194,934 (net) the previous year, 
although, of course, we have no means of finding out what 
proportion was due to U .8. shareholders. It will be noticed 
that a good proportion of the gain in 1909 over 1908 was the 
result of greater economy in operating, the aggregate saving 
under this item for the two lines being $1,252,664. Probably 
it is these figures which are the hase of the present agitation 
for higher wages on the part of U.S. railway operatives.

—There is much satisfaction amongst wholesalers over the 
decision of the Quebec Government to license all cheese and 
butter factories in the Province, and to allow their opera­
tion only under properly qualified management.

THE WORRITS FREIGHTER TONNAGE.

The recent annual meeting of the Liverpool Steamship Own­
ers’ Association, which represents 4,690,000 tons, or 22 per 
cent of the whole British steam tonnage atloat, and a much 
large percentage of the largest and fastest vessels was of con­
siderable importance to the world of commerce. One of the 
members, Mr, Welsford, struck by the excess of the world’s 
tonnage in ships over the requirements and the consequent de- 
pression in the trade, last autumn brought forward a scheme 
for laying up the surplus tonnage at the expense of the ship­

ping in full work. A special committee considered the scheme, 
and their report was considered. As to the scheme they 
could not reconnu end any action, owing to the absence of 
support on the part of shipowners generally. They expressed 
the opinion, however, that there is in existence-a large excess 
of tonnage, and that it is composed mainly of old and out­
classed vessels, which cannot ruri at a profit, but which affect 
t he freight market most prejudicially. The speakers argue 
of course, from the point of view of the shipowners.

Although his figures were not as recent as might be desired, 
there is much food for thought in the tables rtegir.ling British 
shipping supplied by the secretary, Mr. Norman Hill:—

1895. 1900. 1900.
Tonnage afloat—

British .. .. .. .............. 13,069,000 16,01)0.000 22,600,0110
Foreign................................. 10,000,060 15,000,000 22.000,000

British majority............. 3,009,000 1,000,000

It will thus be seen that, while the British tonnage in 1.895 
was three lftlllions in excess of foreign tonnage, in 1900 that 
superiority had disappeared.

The cargo tonnage entere dand cleared ill the principal ports 
of the world is more alarming:—
Tonnage entered and cleared—

1895. 1900. 1996.
British.................................. 180,0(10,001) 207.000.000 260,0)0 000
Foreign...................................165,000,000 246,0(10,000 328,01)0.000

15,000,000 39000.000 69.000,000

This disproportionate increase between the tonnage and 
employment of vessels under foreign flags as compared with 
that of vessels under the British flag is commen ted on by the 
committee, who declare that the British shipowner has been 
unnecessarily handicapped in the competition for the oversea 
carrying trade. Parliamentary interference was greatly de­
plored. though good results are expected when the full effect 
of the International Load Line, adopted by la-w in 1906, is felt.

It appears that the Association considers the cause of Free 
Trade as good as lost, since one of the resolutions adopted at 
the meeting reads:—

“That to maintain the existing custom of the Port of Liv­
erpool under which cargoes are discharged us fust as the ship 
ean deliver and the facilities of the port receive it will be im­
perative in the event of the introduction of a general 0us‘O"rs 
tariff on imports that adequate accommodation he provided in 
the port for the discharging, loading, and handling of goods 
free from all control by the Ou'stoms. as is provided in the 
‘free ports’of Germany, and more especially Hamburg.”

—Tin) Canada Gazette announces the incorporation of the 
Dominion Dry Dock Company, with headquarters at Que­
bec, and a capital stock nominally based at $1,000,000,090. 
The incorporators are Sir Thos. Shaughnessy and Hugh An­
drew Allan, of Montreal; dec. T. Davie and Wrn. Dobell, of 
Qnelbec; W. Walter E. Foster, of St. John, N.B- ; Baron 
Petrie .of Belfast; and Sir Robert W. Perks and Arthur M. 
Grenfell, of London, Eng. The Company is empowered to 
carry on the business Of shipbuilding and shnp repairing, 
building and operating dry docks and subsidiary nndertakngs.
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TAKING A MKAN ADVANTAGE.

Those who make use of so-called "gluten” foods are usually 
those driven to such fare by medical advice, owing to serious 
internal sickness such, for instance, as diabetes. Since, so far 
as human foresight can penetrate, their very existence de­
pends upon the genuineness of their prescribed dietary, it is 
peculiarly mean to practise deception upon such articles for 
the sake of gain. TheU.S. Department of Agriculture has 
been concerning itself with substances widely advertized as 
‘‘(Gluten Farina,” and ‘‘Gluten Flour,” put up by the Acme 
Mills Co., of Portland, Ore. We are now informed from the 
office of the Secretary of the Department “In due course 
criminal informations were filed in the District Court of tne 
United states for the District of Oregon, charging the above 
shipments, and that the products were misbranded within the 
meaning of the act, in that they were branded in a manner 
calculated and intended to represent to intending purchasers 
that gluten was the principal ingredient and constituent there­
of, whereas in truth said food products contained but a very 
ema.ll percentage of nitrogenous matter and did not contain 
sufficient nitrogenous or glutinous properties to entitle them 
to the mime gluten and did not contain more gluten than is 
found in ordinary whole wheat flour. The said defendant en­
tered a plea of guilty to each information and the court im­
posed upon it ill each case a line of $25.” ft- Is to be hoped 
that the judgment is sufficiently severe to ensure protection 
t» invalids who are accustomed to use such preparations 
against any further attempt upon their lives on the part of 
such unscrupulous manufacturers.

Hsrdly less mean was the lie contained under the label upo-n 
a cattle food, which was intended to be fed to cattle by those 
who were under the delusion that they were giving them fat­
tening food. The l>ags seized bore the legend “Molasses 
Grain,” “125 lbs. Analysis; Molasses 40 to SO per cent, pro­
tein 1 per cent, fal l per cent, ftbre not exceeding 25 per cent. 
Ingredients: cottonseed meal, molasses, oats and barley clip

• i f. .. if n *mir\ fi,a i 11v(v/ i rlX7 Hi .

of the Franco-Prussian War. It would have been a great loss 
to scholarship to have retired at sixty-five Bunsen, who taught 
at Heidelberg until he was seventyeigbt ; or Von Rahke, 
who taught at Berlin until he was seventy-six ; or Von 
Ranke’s colleague, Mommsen, who was still teaching when he 
died at the age of eighty-six. The University of Glasgow 
would have suffered if it had not permitted Lord Kelvin to 
occupy his professorship until his voluntary retirement at 
sex enty-five, and the University of Jena is a stronger institu­
tion because Ernst Haeckel is still professor of zoology there, 
in his seventy-sixth year, lord Acton was sixty-one before 
he began his eleven years' fruitful service in the chair of mod­
ern history at Cambridge, and Edward A. Freeman was the 
same age when he accepted the corresponding chair at Oxford 
T pon Freeman’s death in his seventieth year, he was succeed- 

Anthony Froude. then seventy-four. It is also 
evident that the fixing of an arbitrary limit causes some up. 
pi ehension to men approaching that period.

All this, however, does not affect the fact that notwith­
standing the presence of notable service by men of seventy and 
upward, the average man of ability does not attain to' such 
achievement, and that the average men are inclined to cling
L- r«reK ar d"tleS and t0 their of(i,,!aI Prions after 
their efficiency is seriously impaired ”

si FF2 “ ::r, r

mu*»*, i*iv—-...............

pings and screenings, and sprouts. Manufactured by E. P. 
Mueller. Norfolk. Va.," which statements analysis showed to 
be “false, misleading and deceptive, in that the product was 
not composed of the ingredients named in the label, but con­
sisted in part of a large proportion of rice hulls, and did not 
contain oats or barley clippings or screenings and sprouts, and 
only contained a small amount of rice starch and a hare trace 
of cotton seed and alfalfa.”

The Supreme Court condemned the whole shipment as mis­
branded and adulterated, and order it to be destroyed, the re­
spondent. Herbert P. Pillsbury, paying costs.

Evidently the Courts nre having a hard time of it in trying
rascals, xv-ho tinker with the 

their unscrupulous race for
to catch lip to the ingenious 
very food of the community in - 
money- Tt is a pit-ly the law coxild not lay them by the heels, 
long enough for them to learn how much sustaining virtue ’S

tnined in gaol fare of bread and water.

nit; VALLE OF MATURED MEN.

1 he Trustees of tig Carnegie Foundation for the lletir.m -nt 
vf 1 e.ivlieiH have been struggling with the question ns to the 
proper age 1‘or compulsory or allowable resignations. Their 
linu.ngs show that the prevalent prejudice in favour of young 
men is showing signs of giving way to the more sensible idea 
of using a man's experience, and maturity, as well as his 
youthful energy. They say, for instance:—“In the active 
professions of the world sixty-live, or even sixty-eight, is a 
period in which many men do their heat work. In trade, in 
politics and in the profession of the law the years between 
sixty-live and seventy are those in which men assume sucvss- 
fully the heaviest responsibilities. discount Morley at seven­
ty-one is framing it new plan of government for an empire of 
three hundred million people. Chief Justice Marshall, guid­
ed the deliberations of the Supreme Court of the United 
Stntèh with unabated vigor until his death at eighty. Lord 
Halmerson first became Prime Minister of England in his 
sixty-liirith year. Von Moltke Was seventy at the beginning

railroad earnings

Railroad gross earnings continue to show a remarkable in- 
crease as compared with previous years. Total gross earnings 
of all railroads in the United States reporting M far far the 
month of March amount to $35,173,778, an increase of 15 0 
per cent, as compared with the earnings of the same roads 
!, .veai Th<- percentage of gain in earnings is much greater 
tlian in the first two months of the quarter, comparing with 
11.2 per cent in February and 12.1 per cent in January, and 
affords ample testimony as to the growth of the business of 
the railroads. All the leading systems participate in these 
satisfactory conditions, but, as previously noted, the leading 
roads in the South, West and North-west, make the best 
showing. Among them are Louisville and Nashville, South­
ern, Chesapeake and Ohio, and Central of Georgia, in the 
South, which is quite noteworthy because of the fact that 
shipments of cotton, which arc usually important factors in 
the freight movement throughout the South, have for some 
time been comparatively small. ln the West, Southwest and 
Northwest tho heavy movement of general merchandise has 
l>em helped by freer shipments of grain to swell the earnings 
of Wabash, Texas and Pacific, Missouri Pacific, Denver and 
Rio Grande and some of the Granger roads. In the following 
table arc given the earnings of all United States roads report­
ing for the four weeks of March, and of the same roads for 
the corresponding period a year ago; also of the sanle weeks 
in the two preceding months, together with the percetitages of 
gains over last year: —

1910. Gain. Cent.
March, 4 weeks . ................... $35,173,778 $4,601,557 15.0
February, 4 weeks .................... 30,745,105 3,440.103 11.2
January, 4 weeks.................... 31,965,380 3,4*8,615 12.1

The Grand Trunk Railway’s half-yearly report states that 
the gross receipts were €3,632,902. against £3326,168 for the 
last half year. The working expenses were £2,753,143 
a,gainst €2,407,631. The net receipts were £878,760, against 
£918,527 . There Was available for dividends £420,490, from 

which dividends will be paid and £11,839 carried forward.

--Canada’s fishery exports ill 1908-9, $13,347,978 ; $3,579,.
627 to Great Britain; $4,312,121 to U.S. ; $5,427.916 to other 
countries.
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.. .. INSURANCE NOTES.

—Hon. Mr. Fielding has at last expressed his firm inten­
tion to push the insurance Aict through the House of Commons 
this session.

—The (juebec Legislature has been asked by representative 
insurance men from this city and elsewhere to grant relief 
from Provincial taxation on premiums, and have taken the 
subject under consideration.

-—The legal quarrel over the affairs of the People’s Mutual 
Life Insurance Association and League of Syracuse, N.l., 
has been patched up. The State Insurance Department takes 
over the $150,000 in question for the- association, and the per­
sonal suits against directors have been dropped.

—A learned array of legal talent has presented the case of 
the Travellers’ Insurance Co. of the U.S., regularly represent­
ed in this country, against the Travellers’ Life Assurance Co. 
of Canada, claiming the prior right to the title, and asking 
to have the new company restrained from using it. Judge La­
fontaine has taken the case “en delibre.”

—No doubt a good deal of Canadian insurance is carried in 
U.S. and other foreign institutions, not regularly represented 
in the Dominion. Especially is this true of manufacturing 
concerns, and some other large establishments, which refuse 
to pay the Canadian rates, and look for the special terms 
which the New England men are able to offer in special oases. 
VVe learn, for instance, from a United States journal that :— 
“One of the largest department store risks in Montreal is 
wholly insured through New York channels, with only a trille 
of it in inter-insurers’ associations. The owners won’t pay 
the Canadian rates, and so send their orders here. The in 
evitable London Lloyds is also a competitor for Canadian busi­
ness, and. appeals to the authorities to protect the right of the 
insured to take their policies.”

-—New Zealand is generally supposed to have had about 
enough of its Government Life Insurance, though the official 
“Recorder” maintains an optimistic opinion of it. A recent 
number reported: "The new business showed a continued 
increase, mounting from £-094,000 in 1904 to £729,000 in 1906, 
and £780,900 in 1908. The premium income (excluding an­
nuities) rose from £300,000 in 1904 to £319,000 in 1900, and 
to £330,000 in 1998. The income from interest rose from 
£158,000 in 1994 to £ 175,000 in 190(5, and £193,000 in 1908. 

The total income in 1908 was £534,441. £3,661,650 has been
paid in respect of claims by death and survival since the de­
partment was founded in 1870 until the end of 1908, and the 
total assurance, annuity, and endowment funds exceeded four 
and a quarter .millions at the end of 1908, standing at £4,- 
204,685.”

—The Northern Life thus explains its $10,000,000 deal with 
a fraternal society :—“There is no contract between the Nor­
thern Life and the Fraternal Tribunes. Neither are we insur­
ing their membership as a whole. We have simply prepared 
a special term policy, which we are offering on the monthly 
premium basis. Any person can have any form of policy we 
issue, on request. So far as the Northern Life is concerned, 
w.e are simply writing new business, requiring fresh examina­
tion unless two-thirds of the lodge accept our proposition, in 
which case we will insure those members who cannot pass a

cere of the vessel, to act as an extra incentive towards care­
ful navigation. In addition to the 5 per cent last year charg­
ed on the Upper Lakes, a rate of 1 per cent was collected on 
all craft plying through from the head of the lakes to Kings­
ton, and from Kingston to Montreal another cent was impos­
ed, with these charges. The rate from Fort William to Mont­
real will his year be 8 per cent, unless the Dominion Marine 
Association is successful in its effort to have the extrA 2 per 
cent charged from the head of Lake Ontario to Montreal 
abolished. There is a pretty general expression of opinion 
that past experience does not justify this extra rate for the 
Canal system.

FIRE RECORD.
The residence of F. J. French, Prescott, was gutted by fire 

April 7. Loss heavy, partly insured.
The Corlaw Co.’s flour and grist mill, West Belleville, was 

destroyed by tire Friday last. Loss $25,000.
Fire Saturday in the fourth storey of the Ledoux Carriage 

Go., on Osborne Street, did slight damage. The fire was soon 
controlled, but not before much water hud run down into the 
floors beneath, damaging somewhat the autos in the premises 
of the Wilson Automobile Co.

The town of Lan gan, Sask., had a narrow escape from de­
struction by a prairie tire April 6. Several shacks and stab­
les were burned.

The Leslie’s planing mill. Mount Forest, wit-lir several piles 
of lumber were destroyed by fire April 7. The mill was tilled 
with lumber and goods made up ready to be shipped.

Scott’s Opera House, Galt, witli five-stores, was gutted by 
fire Friday last. Loss $25,000.

The N orthern Fish Co. s steamer W olverine, was destroyed 
by fire Saturday at West Selkirk, Man. Loss $25,000.

One thousand feet of lumber were burned Wednesday in the 
yards of Shepherd and Morse, Ottawa. Loss $2.000.

A searching investigation has been begun into the recent de­
structive fire at the premises of J. H. Waldman and Co., St 
Paul Street, in this city. It has been discovered that fires 
started in two or three places, apparently at the same time, 
and that there was no evident connection between them. Ar­
rangements had been made to include the business in a large 
cloak merger, on a valuation of $85.000 for stock and fixtures, 
and machinery valued at $13/>fi6. One of the fires originated 
in the cellar amongst canisters of oil, benzine and polishes. 
There is every inclination to push the inquiry as far as pos­
sible in the interests of all concerned.

The summer home of D. A. G. Glionna, at Soarboro Junc­
tion was partially destroyed by fire Friday last. Lose $1,000.

The warehouse of the Salada Tea Co., Toronto, was badly 
damaged by fire Monday. Loss $50,000.

The stables of E. J. B. Pense, Kingston, were gutted by 
fire Monday. Loss $1.400.

The old steamer, D. Calvin, at Garden Island, was burned 
Monday. Loss $10,000, and insurance $6,500.

TTp barn of T. Strong. South Sherbrooke, together with ma 
chinery, buggies, etc., were burned Monday.

The stables of F. Pollocks, Tort Stanley, were burned Mon­
day .

fresh examination, subjecting their policy, however, to an im­
pairment lien of 40 pier cent of its face the first year, 35 per 
cent the second year and so on, reducing until the impair­
ment is removed at the end of eight years, there being, of 
course, no impairment lien in case of a satisfactory examina­
tion.” It is not impossible that one of the Canadian fraternal 
societies would be glad to get its risks off, into the hands of 
a regular line society.

—The troublesome qurstion of Marine Insurance on inland 
waters is again to the fore. Word has been received trom 
Fort William to the effect that a rate of 6 per cent will be 
introduced, but the additional 1 per cent over last year’s rate 
the Dominion Marine Association would have returned to all 
shipowners who make no claim for insurance during the year. 
This, prominent underwriters are inclined to favour as a com­
promise, provided that when such- refunds are made, 25 per 
cent of the refund be given as a bonus to the master or offi-

A fire in the C.P.H. roundhouse, Ottawa, Tuesday, did 
damage amounting to $12,000, covered by insurance. Four 
freight engines of the smaller type were very badly damaged, 
and one section off the roundhouse was destroyed.

The fire loss of the United States and Canada for the month 
of March shows a total of $18,465-550. This is much larger 
than the same chargeable against the same month in the pre­
ceding two years. The following table gives a comparison 
of the losses during March with the same month in 1908 and 
1909, together with the losses since Jan. 1 for those three 
years:—

1910. 1909. 1906.
January ,t .... .. .. $15,175,400 $32,735,000 $29,582,000
February 
March . .

15,489,350
18,465,550

16,131,000
13,795,400

18,489,700
16,723,300

Total 3 months .. .. $49.1.30.300 $52.661,400 $64,795,000
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THE I.C.K. AND THE IMMIGRATION RUSH.

Ihe almost daily arrivals of train loads of immigrants in 
this city on their way from our eastern winter ports to the 
West, has a direct interest to the railways as well as to the 
country at large. Many of the incomers are Italian navvies, 
who come seeking summer engagements on our railway projec­
tions, and who will be return passengers after the frost has 
put an end tu outdoor work in the autumn. The majority, 
however, are intending settlers or artizans and others desiring 
employment.

The Government railway system gets a large share of this 
business, and the rush of immigrants through Halifax has 
kept the Intercolonial officials busy providing means of trans­
portation. It is satisfactory to learn that although the de­
mand for trains has been large, there has been no delay in 
this respect, So lar this season there have been despatched 
from Halifax thirty-five more special trails than for the same 
period last year. Last week there were several trains daily 
through to the West.

That this season will be a record one for the number of 
immigrants landed in Halifax from Europe and despatched 
over the I. ('. K.,.en route west, is quite evident by the way 
the new settlers are being rushed in during the last few 
weeks. For the past two months all the passenger steamers 
have been bringing large numbers of passengers and every 
boat is bringing a few more than the one that preceded her. 
Last week was the busiest yet, about 5,000 passengers having 
been landed at Halifax, and sent forward to their destinations. 
The Immigration and Railway officials have been kept busy 
and the immigrants have received quick despatch. The Italian 
steamer Campania is now on her way to Halifax with about 
2.000 and is due this week. A large number of her passen­
gers will be landed at Halifax, and the remainder taken on to 
New York.

REPORT OF THE CHIEF ASTRONOMER.

The Annual Report of the Chief Astronome! of Canada, Or. 
X\ . V . King, has a deep interest for those of a scientific turn 
of mind. It is not, as it would have been some years ago, o:i 
account of something done on behalf of pure science, since in 
these commercial days, nearly everything is brought into econ­
omic service. Ihe Meridian observation and time service, 
which fixes the exact standard time, lias proved to be of the 
utmost, value in many directions, and the settlement of the 
boundary division between Canada and Vermont and between 
our western frontier and Alaska, are matters of quite first 
rate importance. Prof. Otto Klotz. LL.l).. in charge of the 
seismological work of the Department has a most luminous 
paper on his work in the Report, in the course of which he 
dispels the theory that certain movements recorded at Van­
couver by the seismograph show a distortion of the earth’s 
crust, but are rather to be attributed to tid-il action. He 
shows, however, that this instrument, ordinarily used as an 
earthquake recorder, may also be considered ns a sensitive 
barometer under certain conditions. So delicate are its nota­
tions, that the minute variations in the earth’s crusts caused 
hv changes in temperature, or bv rainfall, are transcribed by 
its tracings. But these are of “post factum’’ value only, and 
t.he hope expressed that barometric depressions anterior to 
falls in temperature, might in some way bo indicated bv the 
seismograph is not likely to be realized. Thirteen earth­
quakes were n t;ecd during the year in Canada, none of them 
of importance locally, but of wide extent in some instances.

THE WORLD’S GOLD.

According to the Mexican Herald, the great holders of gold 
are the state banks of Europe and the United States Treasury, 
the latter institution leading all the rest with the cumbersome 
amount of $1.034.000.000. of which $875,000.000 is hold against 
gold certificates in circulation. $150.000.000 as reserve against 
the greenbacks and $9.000,000 in unpledged Treasury surplus.

Next comes the Bank of Russia, with $713,880,000, of which 
part is security for $010,000,000 outstanding notes. Third in 
rank is the Bank of France, with $707,000,000 gold, held large­
ly against notes, though this great bank, which carries much 
silver money, reserves the right, according to its judgment to 
pay out silver—a sort of limited bimetallism, discreetly regu­
lated in practice. rlhe other large holds of gold are, in their 
order:—Bank of Austria-Hungary, $285,000,000; Bank of Ger­
many $179,825,000; Bank of England $172,545,000. A rela­
tively small holding of gold sustains the mighty fabric of 
British credit.

QUEBEC PL LI*WOOD.

the lion. Mr. Gouin, the Premier of Quebec, has stuck to 
iiis guns, and definitely announced that no pulpWood may be 
exported from the Crown lands of the Province. In thus 
following the example of the neighbouring Province of On­
tario, the* Premier is undoubtedly advancing the best inter­
ests of Quebec, which from its magnificent, conveniently situ­
ated water privileges, its transportation facilities, and its la­
bour market, is well -able to prepare for export all the pulp- 
wood it owns. That the country needs the expenditure in­
volved in manufacturing this material, goes without saying. 
It would b:1 anything but a truly national policy, which would 
send this raw material out of the country, to enrich another 
community through the amount involved in its development 
from Ihe rough. That is, speaking on the broad principle.

On the other hand, must be considered the question. “Is 
there any fear of thus, sacrificing our only available market?’’ 
We are not now much afraid of that. Circumstances have 
shown us that the United States needs our pulp. Experience 
teaches that the enterprising manufacturers of that country 
know well bow to get over~tariff difficulties with us. by put­
ting themselves and their factories under the protection of 
our laws. There is a further question in the minds of some, 
respecting the vested rights of the International Paper Mills, 
the Berlin Paper Mills, and other U.S. concerns in some seven 
or eight hundred miles of wood lands, of which they have 
acquired the stumpage. But the terms under which the lum­
ber was acquired will lie found generally to cover this point. 
Where this is not the case, the Province lias a reputation for 
fair dealing to maintain, and will no doubt prove to he equal 
to the emergency.

Our federal system, which allows such perfect autonomy to 
the Provinces, appears to puzzle our neighbours across the 
line, some of whom are considering the Provincial proclamation 
ns infringing upon the terms of the Maximum Tariff clause 
settlement. A little study of the Canadian Constitution, as 
embodied in the British North America Act of 1867 would 
make it clear that the Provinces are well within their inde­
pendent rights in their notion with regard to pul.piwood.

BUSlNJfiJSS DIFFICULTIES.

Recent assignments in Ontario:—YV . A. Collister, bowling 
alley, Orangeville; Leonard Fafibro. merchant, Copper Cliff; 
Henry Newman, clothing, Hamilton; W. J. Gowan, hardware, 
Simeoe; F. F. Haslewood, auctioneer, Hamilton.

Assignments the past week in this province include J. P. 
Liboiron, store, Dalhousie Station De McLea, hotel, city; I. 
A. Garneau, tobacco, Quebec; Arthur Turcotte, grocer, Que­
bec; Alfred Paquet, machinist, St. Therese; Tel. St. Pierre, 
hotel, city; A. Levesque, contractor, city; Miss M. O’Neil, 
milliner, Westmount, has assigned at the demand of P. S. 
Turgeon. Her liabilities amount to about $2,500 and the 
principal creditors are:—W. R. Brock, for $420; P. S. Tur­
geon. $327; J. O’Neil, $950; T. Clark, $250.

Th~ assets of Wm. Farrell. Ltd., liquors, city, and S. T. 
Greenleese and Sons, Ltd., furs, city, are to be sold.

Ulrio Dubreiiil tailor, city, is offering to compromise.
In the matter of the Raymond Co., Ltd., real estate, city, 

the petition to wind-up is granted.
Few failures come to us from the North-West. Renwick
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Bros., merchants, Xtuna, Sask., and G. D. Barlow, grocer, 
Vancouver, have assigned.

In New Brunswick, the Lordly School Desk, and Furniture 
Co. Ltd., is applying for voluntary liquidation. Max Nicoll, 

dry goods, St. Stephen, has assigned.

Meetings, Reports, &c.
STANDARD LIFE.

liesV’s Reported at the Annual Meeting Held Recently.
The 84th Annual General Meeting of the Standard Life As­

surance Company was held at Edinburgh, on Tuesday, 5th 
April, 1910.

The following principal results for the year ended 15th No­
vember, 1909, were reported:—
Amount of Assurance accepted during the year,

for which 4,273 Policies were issued ..
Of this amount there was Re-assured with other 

Offices........................................................................

$10,219,951

708,426

Leaving ‘Net amount of New Assurances for 
the year:................................................................... $ 9,511,525

Corresponding Premium Revenue on New 
Policies during the year:—

Annual Premiums...........................................................
Single Premiums............................................................

$ 400,043
37,380

Less Premiums on Amount Re-assured................
$ 437,425

39,483

Leaving Net Premium Revenue on New Assur­
ances ........................................................................... $ 397,942

Amount received in purchase of Annuities:—

Single Payments............. ................... $ 378,7.58
Annual Premiums............................ 11,981

$ 390,739

Claims under Policies during the year, inclu­
sive of Bonus Additions : —

By Death.............................................. $ 3,561,7(M

$ 4;530,005

Subsisting Assurances at 15th November, 1909, 
exclusive of Bonus Additions....................... $141,255,968

Accumulated Funds at 15tli November, 1909, 
after deducting Current Liabilities................ $61,082,365

The Addition to the Accumulated Funds dur­
ing the year was $1,230.404. The aver­
age rate of Interest realized on the 
Funds was '4.29 per cent, subject to de­
duction of Income Tax.

Revenue for the Year...................... $ 7.408,273

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, April 14, 1910.

The Supreme Court of the United States in granting a re­
hearing to the cases against the Standard Oil Co. and the 
United Federation Combine, gave the bulls the encouragement 
they have awaited so impatiently, and sent the hears to their 
own place. Trading became brisk immediately, and prices 
boomed just a little too freely to be natural. New York 
brokers are having an innings, which may not, however.,be 
greatly, prolonged, since, to tell, the truth, âll thé. runs made 
cannot fairly be credited to the Suprente Court bdt.

The Montreal Market has been rather interesting. Most

industrious efforts were made to read a great deal into the 
account of the Dominion Coal meeting, which was really only 
willing to vote for a merger with Dominion Steel,—the pos­
sibility of its being soon effected is still doubtful. Both 
sto.ks have weakened, but are apparently approaching an 
equality. Nova Scotia has been rather neglected, and the 
stock has suffered a relapse of 1% points in consequence. * Re­
lated stocks have been busy. Quebec Railway has had a 
great turnover of about 15,800 shares, at generally advancing 
rates, the range being between 3(1% to 41%. Montreal Street 
has also been active, moving between 246% and 249%. Mont­
real L. H. and P. was sold to the extent of between 1,300 
and 1,400 shares, trading showing a margin of 4 points, 135 
low to 139. Shawinigan was firmly held at 99%. • The pre­
sence of the genial Dr. Mattison, of Ambler, Penn., has caus­
ed some talk amongst the Asbestos men, and when the details 
of his mission become known there will probably he further 
activities to chronicle. Cement is coming into its own with 
fair speed, at stronger rates, and with good prospects.

The Banks were not dealt in largely, though all were firm, 
and Union is still slowly climbing, having touched 144% dur­
ing the week. Moisons and Nova Scotia both gained a point.

Bonds are still looked for by investors, as well as by those 
whose designs are not so simply expressed. Quebec Railway’s 
were considered to be worth looking after at 83% to 83%, as 
were Asbestos, between 83 and 84. The general feeling is 
that all these industrial securities are of excellent value for 
investment.

The Quebec Bank is completing its arrangements for the 
Annual .Meeting. A good report is firmly expected, and it is 
though there will be a rather important announcement made 
regarding future policy.

It is said that $ IK,000,000 cash came into the country with 
immigrants during the past three weeks.

At Toronto, hank quotations:—Commerce 210; Imperial 
239; Traders 140; Union 145; Toronto 210%; Dominion 243; 
Standard 231.

sir Edward Clouston, Bart., has been chosen Vice-President 
of the Royal Trust Co., in succession to the late Sir Geo. E. 
Drummond.

The London Stock Exchange lists Argentine securities worth 
£202.701,560.

Judgment for $110,092 has been secured in this city against 
D. M. Stewart, the ex-general manager of the Sovereign Bank, 
for promissory notes officially signed on behalf of the Bank.

Though rubber shares in England are soaring up to 50s and 
60s for the 2s variety, and to £10 and £20 for those of £1, 
the demand for crude material keeps up sufficiently high to 
lend the prices an air of legitimacy. Some of the leading 
plantations pay dividends of 100 percent.

Bond sales made by Canadian municipalities and Provinces 
in March amounted to $7,219,210. Loans negotiated matur­
ing in one year or less amounted to $13,635,713. The Winni­
peg issue of $2,433.250 leads the van, Manitoba next with $2,- 
000,000, and Ontario third, with $1.560,000.

Japan is advertizing in New York through the Yokohama 
Specie Bank, limited, for subscriptions to its second 4 per 
cent refunding loan of 100,000,000 yen. The issue price is 95, 
and bonds run for 60 years, redeemable at par.

The U.S. Revenue receipts for March came to $60,152,000, 
the expenditures to $53,634.000. ^ For the nine months since 
•lune last, the deficiency in revenues aggregated $40,000,000, re­
ceipts being $487.632,000. and expenditure $527.902,000. Last 
year’s deficiency for the same time was $01,000,000.

The drain of U.S. gold to London, Eng.. was brought up to 
the amount of $7.500.000 by last week’s shipments. It i- ex­
pected that the loss will amount to at least $20.000.000.

The Borough Bank of Brooklyn, capital $200,000. deposits 
$1,674.118. has followed the Union Bank of Brooklyn into in­
solvency. The reorganizer! capital of the latter was only 
$1,000,000. and its deposits .$3.982.697. Both failures are said 
to he due to unavailable assets, owing to real estate transac­
tions.

In New York : Money on call 3 to 3% per cent.
Time loans, a shade easier; 60 days’ and 90
days. 3% per cent; six months’, 4% to 4% per cent; prime
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mercantile paper, 4% to 5 per cent. Sterling exchange, steady 
at 4.84.15 to 4.84.25 for GO days’ bills, and at 4.87.70 for 
demand. Commercial bills, 4.83% to 4.84. liar silver 53%. 
Mexican dollars 44. U.S. Steel, coni., 87%; pfd. 122%. 
In London : Spanish 4’s, 05%. liar silver 24 9-16 per ounce. 
Money, 2% to 3 per cent. Discount rates : Short bills. 3 13-10 
to 3% per cent; 3 months’ bills, 3% to 3 15-16 per cent. Gold 
premiums are (pioted as follo-ws: Madrid, 6.75; Lisbon 10.25. 
Paria exchange on London 25 francs 25% centimes. Berlin 
exchange 20 marks 49% pfennigs.

The following is a comparative table of stock prices for the
week ending April 14, HI 10, as compiled by Messrs. 0 . More-
dith and Co., Stock Brokers, Montreal

STOCKS. High- Low Last Year
Banks: Sales. est. . est. Sale. ago.

Montreal.................... 251 251 251 247*4
Commerce................ 20 211 211 211
M oisons...................... no 211 210 211 203
Eastern Townships 68 160% 160 100
Merchants............... 88 177 177 177 162
Roval........................... 55 235 235 235 220
Hochelaga............... 5 143 143 14.3 145
Nova Scotia............. 40 284 283% 284 283%

l nion ...................... 58 144% 144% 144% 135%

Miscellaneous :

Can. Pacific............. .. 2058 184 180% 184 175%
Mont. St. Ry.. .. 2355 249% 246 % 246 % 210
Toronto St............... 123% 122% 123 123%
Halifax Kle<*. Uv. . 14 124 124 124 109 %
Can. Convert. 136 43% 42 43% 43
Rich. <<■ Ont. Nav. Co 115 86% 36 86 82 %
Mont. Light II. & Power 2471 139% 135 138% 114%
Winnipeg................ 10 179 179 179
Cm. Gen. Electric. 15 114 114 114
N.S. Sfet 1 & Coal. 400 84 % .82 82%
Doni. Iron & <tevl, comi. 0380 68% 65 07 33*4

Do. Plot................ 543 106 105% 106 123%
Do h . ( oal.com. .. 1836 71% 66% 66% 66%
Doni. Coal, pfd. .. 42 115 112 112 111%
Shaiwmigan.............. 525 99% 99% 99%
Bell Tel op. Co. .. 103 144 144 144 145

1, mrentide Paper. . 51 132 130%, 132
Liurentide. pfd. .. 9 131 131 131 120
Ogilvie, com............. 15 140 139 140 115%

Do. Pref............... 20 127 127 127 120
Textile, com................ 10 72 72 72 64

Do Pi i f............... 15 103 102% 102% 98
Mont. Cotton .. 1/2 135 134 % 135

Can. Col. Cotton. 325 64 64 64 47%

La ko of Woods . . 1(H) 144 142 142 103

Can. Car. pfd. .. 35 loo 99 100

Cement..................... . 4221 % 25 20*/, 24%

Do. Prof............... . 1608 90 88% 89*4
Askestos ................ 400 28 27 27 93

Do. Prof................ 110'/. 95 94% 95

Blank. Lake Asbestos . 575 25% 24 25%

Do. Pref............... 2*4 64% 64% 64%

Penmans....................... 125 63%, 61 62%

Do. Pref............... 500 87% 37 % 37%

Rubber..................... 105 99 99 99
41% 36% 40%

Bonds:

Do n . ( 'otton . . . . 4000 103*4 103*4 103% 100

Can. Col. Cotton.. . 3500 100% 100% 100%

Dom. Iron & Steel . 3000 96% 96% 96% 99%

Ogilvie P.................... . 1000 112% 112% 112%

Like of Woods . 12.000 112 111 % m %
Textile B.................... 1000 98% 98% 98%

Halifax...................... . 1000 100% 100% 100%

Rubber...................... . 9500 100% 100 100

Quebec Ry.................... 118,800 83% 83 83%
Blaek Lake Asbestos . 10,500 84 83 83%

Power 4% p.c. .. . 2000 99% 99% 99%

—Montreal bank clearings for week ending April 14,. 1910, 
$35,669,000; 1919, $22,704,201; 1908, $28,655,152.; ;

MONTREAL WHOLESALE MARKETS.

Montreal^, Thursday ,April 14th, 1910.

The early opening of navigation and the recently reported 
reduction in rail rates to the summer level has caused a 
brisker movement in heavy goods. There is apparently go­
ing to be a keener fight than was expected between United 
States and Canadian shippers for the grain trade of the West, 
but large bookings for the St. Lawrence have already been 
made. The wintering of schooners in the basins of the port, 
protected from ice jams by the new harbour works will allow 
cargoes to be loaded for Gasipe and other lower ports much 
earlier than was formerly the case. The early season is caus­
ing seeding operations to be started from two to three weeks 
ahead of former seasons, and enterprising north-western farm­
ers are said to be working night and day with steam ploughs 
of ( normous and capacity and search lights, so as to get in a 
record crop. Tho prevailing high price of meat is becoming 
a serious problem, especially as the conversion of prairie graz­
ing lands into farms is held to primarily responsible. At 
Washington a government expert has advocated State aid to 
cattle raisers to enable them to keep down the price of meat 
for the benefit of the general consumer. In the meantime 
meat riots are becoming the fashion in leading United States 
cities. In the U.S. the business situation continues to dis­
play sharp contrasts. Dulness in the financial markets con­
trasts with an active industrial output. An unsatisfactory 
foreign trade contrasts with large domestic exchanges as re­
flected in the heavy bank clearings and railroad earnings. 
Weakness in p:g iron contrasts with a big production in fin­
ished steel. A moderate trade movement in the East con­
trasts with a record volume of business in certain parts of the 
West.

BACON.—At London. Canadian bacon is weaker, and prices 
are Is lower, but even at this reduction buyers are indiffer­
ent and trade is slow at 69s to 73s. At Liverpool, Canadian 
bacon dull and inside prices have been reduced 2s, the range 
now bein*; from 71s to 74s. At Bristol, Canadian bacon weak­
er and inside prices are 2s lower than a week ago, the range 
being 73s to 76s.

BEANS.—Lull, but firm at $1.90 to $1 92% per bushel in 
ear lots.

BUTTER .—The market is quiet and receipts are moderate. 
Old stock is in small compass, and is quoted at 29c to 30c. 
For new creamery 31c to 31 %c is wanted. At Elgin, HI., the 
market was firm at 31c.

'* Full of Quality"

NOBLEMEN
-2- CIGARS -e-

Clear Havana. Cuban Made.

Retailed a.t 2 for 25c,

Superior to imported costing double the price.

S Davis & Sons, limited.
Montreal, Que.
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Prairie Cotton Co.
SFEUJAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

CHEESE.—The new make .will soon be a factor, and the 
first meeting of the Belleville board this week marks the open­
ing of the season. In the Belleville section 12c to 12y8c has 
been bid for the April make. Old cheese is nominal at 12 %c 
to 12%c for white and 12%c to 12%c for coloured.

DRY GOODS.—There has been a good sorting business in 
spring and summer lines and certain fall goods are in demand, 
although full assortments of these are not yet' being offered. 
The mills are finding active employment. At New York cot­
ton closed quiet, 15 points lower; middling uplands 15.10c; do. 
gulf, 15.35c. Liverpool spot, good business done; prices 5 
points lower; American middling, fair, 8.39d; good middling 
8.09d. A cable from Manchester states that the market con­
tinues firm for yarns and shirtings. The demand for both 
India and China is good. Speculation in cotton for future de­
livery has been at times active and quotations have fluctuat­
ed widely, ending in some net decline for the week on new- 
crop months. Old-crop deliveries declined sharply, but re­
bounded later. Heavy rains in Texas, persistent reports that 
cotton is coming to New Y’ork for May delivery, both from 
the South and from Liverpool, and heavy liquidation attribut­
ed partly to prominent bulls had a noticeable effect for a 
time. Moreover, spot markets have continued dull, spinners 
still holding aloof, the curtailment movement has, if anything, 
spread rather than diminished, cotton goods have been gener­
ally reported dull, Fall River sales have been noticeably small, 
and, finally, speculation has been largely professional.

-^-The volume of business in domestic cottons in the United 
States was only moderate; demand was scattered and irregu­
lar. some lines moving better than others. Prints especially 
were dull, including even those offered at exceptionally low 
prices. Wash fabrics moved fairly well with jobbers, but 
most individual orders were small. Attractively-priced ging­
hams continued in good demand ; staple lines, however, were 
not taken as freely as they were recently. Brown drills and 
sheetings received' little attention, notwithstanding the fact 
that prices are much below parity with cotton. Surplus 
stocks of certain ticketed bleached goods are reported well 
cleaned up and prices were held steady ; irregularity was still 
in evidence on unbranded lines. The lining market was in­
active. Sales of about 2.000 bales of 4-yard sheetins were re­
ported made from China account on the basis of 5%c; trade 
with miscellaneous ports was rather small. Print cloths were 
in light request; regulars are quoted at 4 to 41,4c and stand­
ard wide goods at 5%c to 5%o.

EGGS. —Supplies are large, but demand is good, and prices 
are steady at 19c to 20c. Receipts for the week were 10,307, 
compared with 7,413 for the previous week and 7,793 for the 
corresponding week last year. The total arirvals since May 
1st to date were 241.465 cases, against 239,069 for the same 
period a year ago. showing an increase of 2,396 cases. Tn 
addition there were received by the Dominion Express for the 
month of March 6,114 cases; by the Canadian Express 0.623, 
and by the Canadian Northern Express 51.

FEED.—Good demand, and prices are easier. Ontario bran, 
$22.00 to $22.50; middling $23.50 to $24.00. Manitoba bran 
$20.00 to $21.00; shorts $22.00 to, $23.00; pure grain mouillie 
$32.00 to '$33.00; mixed grades $25.00 to $28.00.

FISH AND OYSTERS. —Haddock is in good supply and 
lower. Salmon is tending downwards. Shad is fairly plenti­

ful, and bullheads and perch are arriving. Fresh—Haddock, 
4%c per lb. ; stead cod 6%c; halibut 11c; salmon 22c; shad, 
buck, 35c each; do., roes, 75c each; Barbotte, dressed, 10c lb. ; 
perch, dressed, 10c lb. Oysters—“Sealahipt,” standards $1.85 
per imp. gal. ; do. selects, $2; bulk, standards, $1.30; do. 
selects, $1.50; live lobsters 18c per lb. Smoked—New fillets, 
11c per lb. ; baddies $8; kippered herring $1 per box; new 
bloaters $1 per box; new smoked herring 13c per box; bone­
less smoked herring $1. Salted and Pickled—No. 1 pollock, 
2e per lb. ; green cod, small, 2c; do. No. 1 medium, 3%c; La­
brador herring, $5 per bbl. ; do. $2.85 per half bbl. ; Scotch 
herring $5.50 per half bbl.; B. C. salmon $8 per half bbl., 
$14 per bbl. ; Labrador sea trout, $6 per half bbl. ; labrador 
salmon, tierces, $26 per 300; do. half bbls., $9; No. 1 mac­
kerel, $8 per half bbl. ; $2 per pail; salt sardines, $1 per pail ; 
salt eels, 7%c per lb.

FLOUR. —Country and city trade keeps up, and some sales 
have been made on foreign account for spring shipment, 
Manitoba spring wheat patents, firsts, $5.80; Manitoba spring 
wheat patents, seconds, $5.30; winter wheat patents $5.50 
to $5.60; Manitoba bakers $5.10; straight rollers $5.10 to 
$5.25; straight rollers, in bags, $2.40 to $2.50.

GRAIN.—The wheat markets were weaker, and the chief 
cause was rain in the south-west, which caused speculators to 
sell in Chicago until 2c had been dropped from the price of the 
new crop months. Corn and oats came down about lc. 
Wheat in Winnipeg old at $1.03% April ; $1.04% May ;
$1.05% July. Oats 33% April, 34c May, 35% c July. Chi­
cago quotations closedWheat, May, $1.12; July $1.04% to 
$ 1.04 % ; Sept. $1.01% to $101%. Corn, May, 57%c; July 
60%c; Sept. 61 %c to 61%c. Oats, May. 41 %c to 41 %o; July 
30%C to 39%c; Sept. 37%c. Rye, May. 79c. Timothy seed, 
Oct. $4.00. Clover, nothing doing. Canadian western oats 
continue in good demand, but as bids were on the same basis 
as local values, no sales were reported in Montreal. The de­
mand from exporters on spot was good, and bids a fraction 
under asking prices were made for some round lots, which 
were refused, as sellers in the west believe in better prices. 
Thp local and country demand for car lots was slow, and hold­
ers of Ontario Nos. 3 and 4 grades find it difficult to make 
sales. Corn. American No. 2 yellow. 74c; do. No. 3, 72; No.
2 mixed. 73c :do. No. 3. 71c; oats. No. 2 Canadian western, 
42 to 42%c: Ontario No. 2 white. 40c; No. 3. 39c; No. 4. 
38c; barley, No. 3. 69c: No. 5. 58c: feed barley 56c. The 
Canadian visible supply of wheat decreased 4000 bushels for 
the week to 8,523,000 bushels compared with 8,137,000 bushels 
a year ago; oats decreased 72,000 bushels to 6,596,000 bushels, 
against 3,493,000 bushels a year ago; barley increased 14,000 
bushels to 942,000 bushels, against 602,000 last year.

—Engagements have been recently made for about a million 
bushels of grain for May-June shipment from Montreal. This 
is due to the fact that steamship agents have shown a disposi­
tion to meet the situation and rates totmany ports in conse- . 
quence show a decline of l%d to 3d per quarter. The demand 
has bem principally for room to the United Kingdom and en­
gagements of some round lots to Glasgow were made at Is 
for heavy grain for May, but agents are now asking Is 3d. 
Asking rates are: Liverpool Is 3d; oats Is 3d. London Is 
l%d; Glasgow Is 3d; oats Is 34, Avonmouth, Is 6d; oats 
Is 6d. Manchester, June, Is 3d; oats, Is 3d. Hamburg, 
May-June. Is 3d; oats Is 6d. Antwerp, May, 14%d ; oats Is 
Is 9d. Belfast, May, Is 9d; oats Is 7%d. Rotterdam Is fid. 
I4%d. Leith, Is 7%d; oats Is 6d. Dublin, June, 2s, oats 
Havre, 3d and primage.
—Wheat has declined on the week, mainly owing to rains 

in the South-West. Kansas and other sections have had a 
beneficial precipitation. The outlook for the crop is, under 
the circumstances, considered more favourable. It is believed 
by many that the recent reports of damage were greatly ex­
aggerated . Favourable crop reports have also been received 
from the North-West, where it is said that seeding in some 
sections is nearing completion two weeks earlier than usual. 
The receipts of spring wheat have also been liberal, consider­
ably exceeding those for the same time last year. The visible
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

banks

British North America__
C&n, Bank of Commerce.
Dominion...............................
Eastern Townships..........
Farmers .. 
Hamilton.. 
Hochelaga.
Home..........
Imperial...
La Banque Nationale.
Merchants......................
Metropolitan.................
Molsons....................
Montreal.................. ...

New Brunswick............
Northern Crown..........
N ova Scotia...................
Ottawa ..
Provincial Bank of Can..
Quebec............................
Royal ..............................
Sovereign............................
Standard........................
8t. Stephens...................
St. Hyacinthe.......
Sterling.,.................
Toronto................
Traders.................
Union of Halifax..

Union of Canada.. 
United Empire —

Capital Capital Capital
Paid-up

Reserve
Percentage 

of Rest Is Market
Value

Subscribed Fund to Paid-up bk Of one

t 8 $ •
Capital cwa. Share

$
4,866,666 4,866,666 4,866,666 2,530,666 52.00 243

15,000,000 10,000,000 10,000,000 6,000,000 60.00 60
5.000,000 3,983,700 3,983.700 4,982,070 126.08 50
3,000,000 3,000,000 3,000,000 2,100,000 70-00 100 :60.("r
1,000 000 970.800 567,457 "ioo3,000,000 2,500,000 2,500,000 2,500,000 ioô.ôo
4,000,000 2,500,000 2,500,000 2,300,000 92.00 10O 143.00
2,000,000 1, ZOO, 700 1 ,104,118 333,653 30.16 10O

10,000,000 5.000,000 5,000,000 5,000,000 100.00 10O

•2,000,000 2,000,000 2,000,000 1.050,000 52.50 30
10,000,000 6,000,000 6,000,000 4,5O0,0OG 76.00 100 177.00
2,000,000 1,000,000 1,000,000 1,000,000 100.00 10O
5,000,000 6,500,000 3,500,000 3,850,000 110.00 ioo 21025

14.400,001 14,400,000 14,400,000 12,000,000 83.33 ioo 25100

1,000,000 750,000 755,000 1,347,125 178.41 IOO
6,000,000 2,207,500 2,202.946 100,000 4.53 ioo
3,000,000 3,000,000 3,000,000 5,400,000 180.00 ioo
6,000,000 3,329,200 3,297,550 3,216,850 97.54 ioo 208.00
2,000,000 1,000,075 1,000,000 350,000 35.00 ioo ..............

3,000,006 2,500,000 2,500,000 1,250,000 50.00 IOO
10,000,(400 4,957,100 4,926,770 5,700,000 116.34 ioo 23150
3.000,000 3,000.000 3,000,000 ioo
2,000,000 1.929,950 1,928,675 2,229,6/5 115.55 50

200,000 200.000 200,000 56,000 27.50 ioo
1,000,000 504,600 370,915 76,000 20.20 ioo
3,000,000 971,100 920,976 207,372 21.31 ioo

10,000,000 4,000,000 4,000.000 4.750.OUU 118.75 ioo •iio.09
5,000,00(1 4,367,500 4,354.398 2,200,000 60.52 ioo 144.00
3,000,000 1,500,000 1,500,000 1,200,000 80.00 .50

4,000,000 3,707.200 3,202,670 1,900,000 59.33 ioo
5,000,000 642.100 507,767 ioo

i Yearly 
ori ly 

Dividend

Per Cent

Dates of Dividend

Prices psr 
cent on par

2 *
3 * 
2 *
4
2i* 
2 * 
11* 
21*

H*
l*
2*
21*
21*

31* 
21 
3 * 
21* 
11*

II*
21*

3**

21

11* 
21* 
2 * 
2 *

If*
11*

April. Oct.
Mcb. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

Mch. June Sept, Dec. 
Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Feb. May Aug. Nov.

Feb. May Aug. Nov. 
Mch. June Sept. Dec 
Jan. April July Oct. 
Jan. April July Oct. 
Mcb. June Sept. Dec.

Jan. April July Oct. 
Jan. ...... July
Jan. April July Oct. 
Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
Jan. April July Oct.

Feb. May AUg. Nov. 
Mch...........sept................

Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov.

Mch. June Sept Dec. 
Mch. June kept, Dec.

Apr. 14
Ask DM
150
211 ....
rrr Î60*

145 its*

180 177"

2101 210$
261

.... 208*
— ....

235 234*

217
144

Quarterly.

supply has latterly increased move rapidly than it did a yeur 
a^o. In iacd, during the past week there was an increase of 
l.JS-LOilO liiiishel.s, itgraiiust an increase of half <i million bushels 
less Until this in the previous week and an actual decrease of 
270,00(1 bushels fur the saint* week last year. Not only is the 
erup outlook reported better in this country, but indications 
are favourable as regards the crops in Europe and India. 
( ‘:isli wheat, too, has been, quiet in tints country, both for home 
trade and expirt. This of itself has had not a little to do 
wilti tin* decline which has occurred in quotations for futures. 
Liverpool prices have shown more or 1< ss depression. Though 
some large interests are bullish <>u tlie outlook, the opinions 
of iiuuiy others are bearish on the idea that, crop damage has 
been exaggerated, that Europe is independent for the time 
being of America, and that tho mills are likely to continue, 
for -a time at least, to buy from band to month .

tUbtEti-N lTivUId'S, KT'(J.- -There has been a fair movement 
in all lilies. Oranges, Valencias, 420,s, cs $4.2o ; 714’s cases, 
$4..'>0; Scvillefl, hox, $2.25; Cal. Navels, box, $3.25; Mexicans, 
box, .$‘2.00; ldoridus, box, .$2.7Ü.—Grape Fruit: 4(i-t>4-80? box, 
•%">. Cranberries, Jerseys, box, $2.50.—brajies, Nlala^as, tint­
ed, heavy, keg, $ô. ûO.-—Apples : llaldwins, Greenings, lLusseL9, 
No. 1, brl., $4.25; No. 2, $3.50; Spy s So. 1 .—Uocoaimts, 
1.10 size, bag, ,$4.2.). —La lianas, Jumbo®, biuioh, $2.23.— 
Lemons, "Marconi,” box. $2.7.3.——Swvet potatoes, hampers, 
$2.50. Celery, Florida, $3.50.—Tomatoes, $2.75.— Cabbage, 
$4.27). Cucumbers, basket, $8.50.

LrlxOCEUlES.—The opening of navigation has caused a 
little more stir, and quite a few orders are held for the lirai/ 
boat a. both above and below. A slight improvement is no­
ticed by some jobbers in payments, but at this season coun­
try people are making outlays for settlings, etc., and have 
not a large surplus of money in hand. There is a slightly 
easier feeling in refined sugar, caused by a weakness in the 
raw article. It is presumed that the refiners want to get in 
on the Cuban crop as low as possible, and there is the usual 
let down in values. New York raw sugar quiet; Muscova­
do. S<) test. $3.80; centrifugal, (Hi test, 4.36c; molasses sugar 
Sfl test, Stile, lie fined reduced 10c per loO pounds ; cut loaf

crushed $5.85; mould A, $5.50; cubes $5.40; XXXX 
powdered. $5.30; powdered $5.25; granulated $5.15; diamond 
A. «%), 15; confectioner’s A, $4.(10. London raw sugar, centri­
fugal. 15e 3d; muscovado, lSs fid. B-et sugar. April. 14® f,%d. 
Tn the local market prices of refined sugar are nominally

Anglo-American Fire Insurance Co.
•1-65 ADELAIDE ST. EAST, — - — TORONTO

H. H. BECK, Manager. Applications for Agencies throughout 
the Province of Quebec are invited.

Address ; Henry Blachford, Montreal, ^vb^Quewc.

steady, although the tone is easier at the moine.it. Molasses 
lit" 111, -aaid in fair demand. The position of the tea market is 
strong. There is a moderate demand for canned goods and 
cereals, but foreign dried fruits aro quiet. There is a good 
jobbing demand for coffee in all the chief centres. The move­
ment of supplies into consumption is normal, and while no 
large bux ers are m the market, the condition is quite satis­
factory . Prices on Brazils are firm. The mild codecs are 
firm, l.ut jobbers do not show any tendency to .stock up with 
prices at their present level- The distributors are buying just 
enough to get nlong on, expecting a drop in the market.

—importers of tigs in the V . S. are worried by the recent 
ruling of the I - S. Department of Agriculture in refusing to 
pass tigs which were wormy . tSe'eral plans are suggested to 
help the dealers. One is that the Government establish 
an inspection bureau in Smyrna to inspect that packing centre 
and the principal shipping points. Another plan suggested 
by a (fox eminent official is that the fruit be fumigated dur­
ing the process of drying to exterminate the worms.

—Writing from Valencia, U S. Consul Robert Frazer, Jr., 
says the raisin season for that Spanish district is practically 
finished. The propaganda efforts of raisin growers and mer­
chants this season to extend trade in northern liuropean mar­
kets hox-e only been partly successful, for xx’hile imports to 
Russia and Sweden record an appreciable increase, Denmark, 
N"orway and Germany, especially the last, show a marked fall­
ing off in consumption. Exports to the United States con­
tinue to decline yearly, and except in abnormal seasons of 
failure of the California crop United States markets are now 
generally regarded in Spain as lost to Valencia raisin groxvers.

HAY.—Supplies light and demand good. Market strong. 
No. 1 $15 to $15.50; No. 2 extra $14 to $14.50; No. 2 $12.50 
to $13.00; clover mixed $11.50 to $12; and clover $10.50 to 
$11.50 per ton, in car lots.

HONEY .—Steady, with demand for Small lots. Clover, white 
14c to 15c; dark liyc,c to 12i/ze; white extracted ltP/.e to lie- 
buckwheat ?c to 7Vie.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

BONI**, ___
inter»*

per
annum.

Amount
curding.

interest Que. mtereit piyibn at:
liste of

itedetnption.

Market
Quotations

Apr. 14 MEMAEMn.
Aik Bid

ÜU Wlspnnei Uo............ 1 » «,148.000 1st vet.—let AM. nut 01 Montreal, Montrai ..Apni 1st, -Utto 105
t*. uoiorea uotton Uo. .. 6 1,000,000 zna APL-Xnd Oct. natit « Montreal, Montreal .. Apru laid, AVU 100* MM
Hominien Cool Co........... • 6,176,(WO 1st May—ist no>. Owl ol Montreal, Montreal .. Apnl 1st, ltnu 99 981 Mçdeemâbte at 1» « let.

unr Ma/ JLat, LV1U.
IXWUnlon Iron fc Steel Uo.. • 7,«74,600 1st j in—lit July Dank ol Montrai. Montreal..Juiv 1st, iuai ««*

jtaa Jtortg. tide •• • 1,1B8,(JOO 1st Api.-lat oct. Manx ol Montreal, Montreal s, >,aii*4a,|i»nn» • .... .... Miàtl.Uuu Keneettucle.
Horn. re*. Sera. .. .. • 768,600 1st Men,—la* sep. MofU trust Uo., Montreal .. aaren 1st, L9g6 861 — Uedeemable st no * is*.

!»• ..................... .. 0 1,162,000 1st Mcn.-iat sep. Moyai irust Uo., Montreal .. Marcn xat, LWb 100 — Mefleem. at par «iter 6 yra.
tie. ••U.”..................... ». e 1,000,uo lBt Men.-1st Sep. Meyai irust Uo., Montreal .. MxrcJi rat, lyz» 96

II» 1* « let.
450,000 1st Men.-1st Sep. Moyai Trust Uo., Montreal .. Match .1st, Lti26 .... 95 MeoeetnaDie at 106 « int.

tiivans mec. îUuiway .. •• • 8,311,661 1st let».—1st Aug. M Broadway, fi.K.............. .. r eo. 18t, iut>2 .... ___BeueenuDte it ««.
tiiurii Tram.................... b 600,000 lBt jan.—ist July liant Ol Montreal, Montreal .. jan. let, 1VL6 uo, lOOi
neew»un Mill Uo. .. .. .. y 760,000 1st ecu.—1st sep. Hoyai irust Uo., Montreal .. sept. 1st, line 104 a 108 MstieexmDie it no.
lake or woods Mill Uo. .. e 1,000,000 lit June—let Dec. Merchants nanx ot can. ttti. jotw 1st, U*aa 184 UO
uurentiae Vaper uo. .. 6 1,086,000 zna jan.—2nd J uly Bant of Montreal, Montreal .. jan. zna, 192U 11# 10s
M**aaien island............... 0 307,000 vo June—su Dec. ....
Mexican alec. u. uo. .. .. b 0,000,000 1st Jsn—1st July Bant Ol Montreal, Montreal .. jury 1st, 193b
«ex. L't 66 Lower Uo. b 12,000,000 lit ieb.— 1st Aug. ren. let, ltfya
Montreal l. * t'ower « ;0. .. 4» 6,476,000 1st Jan.—ist jdiy Bans ol Montreal, Montreal .. jan. 1st, 1032 ##* 98 UeueemaDle at 106 * mt.

alter 1912.
Montreal at. Hj. Uo. .. .. 4# 1,600.000 lit nay—1st not. «ray tit, iwa» IQG .................. .
U.S. Steel e corn Uo. . ... 0 2,282,000 lit Jan.—1st July U.b. 0! Halifax or b, or fuss juiy let, 1931 IteaeenaaDie at nu * int.

Montreal or Toronto ., •• —

«.0. steel Uowouoited •., e 1,470,000 lit jan.—lit July do do JUly iSt, 1931 .. ..iteaeetnaDJe at 11b * int.
suer 1VU6.

UgHvie Milling Uo.............. 0 1,000,000 1st June—1st i>ec. Maun 01 Montreal, Montreal . . JUly 1st, 1032 112^MeaeemaDie at 106 * int.
Lnee Bros.............................. ti 1,000,000 104 1O0
Mien. a Ontario .. .. .. b 823,146
itio Janeiro......................... a «i,»4,UÜÜ 1st Jan.—1st July .................................................. .. . . jsn. ist, 1086 97» 95|

tuo rruio.............................. a 6,000,000 1st June—1st Dec. U.ti. ol U\, London Nat. June 1st, lnzu
irust Uo.. Toronto ..

Winnipeg Electric .. .. 5 l.uuo.uuo lit July—ist jan. Lana of Montreal, Montreal . . jan. 1st, 1027 ..i.
Winnipeg Electric .. .. b 8,000,000 2nd July—2nd jan. LanK ot Montreal, Montreal .. van. nt, into 1041 —

! 11 DES AND I. EAT 11KK.—-The local market is steady. 
Eta-ther manufacturers making tlie cheaper lines are protest­
ing to the government about the recent changes in the tariff 
with the United States. Material activity developed in U.S. 
western country hides this week, barge tanners nave operat­
ed liberally and it is estimated that about 60,01)0 hides chang­
ed hands at Chicago and outside western poyits. Sales by 
Obieago dealers were about half this amount, mostly of Intfft 
and heavy cows, at the full price of 12c for late receipts and 
lü’/s'C to 12%c for earlier salting. At outside points princi­
pally 25 pounds and Up weights were taken at ll%c to 12c 
as to dates of salting. This increased demand has caused a 
stronger market. Trices on packer hides have ruled firm and 
an advance of 14c was secured.

IRON AND HARDIN AUK —Orders are being got ready for 
early spring shipment now that rail rates are lowered and 
shipping shortly resumed. Hardware lines are moving well. 
London cables quote: Copper weak, spot £56 12s 6d, off 17s 
6d; futures, £57 12s 6d off £1. Lead, *"12 12s 6d, un­
changed. In the U.S. market copper has been easier with 
trade quiet. Lake 13% to 13y2e, New York; electrolytic 13 
to 13yec; casting .- to 13c. I A-ail has been dull and easy 
at 4.42VgC. Spelter has been dull at 5.55 to a.liBc.l Rig 
iron has been quiet and steady; No. 1 Northern $18 to $18.50; 
No. 2 Southern $16.75 to *17-25. The output in March was 
2.615,261 gross tons, against 2,397,254 fobs in February.

Pittsburg.—The output of iron and steel continues heavy, 
and while in some respects the market may be characterized 
as quiet, the volume of business actually exceeds previous pre­
vious records in several lines. While pig iron prices remain 
low, the total production during Ifarch was in excess of that, 
of February, although the daily rate of output was somewhat 
smaller. Sales of pig iron have been made during the past 
two weeks aggregating a fair tonnage, hut generally the mar­
ket is quiet- Prices are nominally unchanged. Bessemer iron 
quoted $17.50, Talley, basic iron $16.25, Valiev, and No. 2 
foundry $15.75. There is some scarcity of sheet and tin 
bars, and one small local tin mill has shut down rather than 
pay premiums for material. The scarcity is more pronoun­

ced in open-hearth material, 1 1 billets are quoted
1S2Ï.50 and Bessemer sheet bars $28 - 50, open hearth billets 
$29.56 and open heart-h sheet bars $30. The scrap iron and 
steel market is still sluggish, and prices are uni'hanged, heavy 
steel melting scrap selling around $17 . Rail orders are re­
ported aggregating a fair tonnage.

LIVESTOCK.—A Liverpool firm cabled that trade in cattle 
was slow, but firm, and prices were well maintained. Ameri­
can steers sold at 1414c to 1-3ye per lb., and Canadians at 
uye to If he per lb. A good business was done in the Mont­
real market at about 25c per UK) |bs. advance on eattle. 
Sales of sonic extra choice heavy steers were made at 7c, 
choice at 6%c to 6yse, good at 514c to 6>/2c, fairly good at 
534c to 0c, fair at 5yc to 5>/2c, medium at 4yc to 5c, and
common at 4c to 4%c per lb- Among the ode rings there
were some heavy choice bulls, for which holders were asking
as high as 5%c to 614c per lb. In hogs, sales of selected lots
from Toronto were made at $16.50, and from east of Toron­
to at $1» to -$10.35 per 1()0 lbs., weighed ofif cars. Supplies of 
calves were small, for which the demand was good, and sales 
were made at from $2 to $5 each, as to size and quality. The 
market for sheep and lambs was quiet, as few are coming 
forward, and in consequence prices rule firm- Sheep sold at 
fie per lb., and lamks at from $4 to $8 each.

—The high price of meat is causing New York marketmen 
a lot of trouble. The .Jewish l^tchers seem to he affected 
the most. Their shops along the East Side and in Browns­
ville, Brooklyn, are the scene of daily disturbances by women 
who object to (laying the high prices, Raids have been made 
on several shops by women, who are sometimes reinforced by 
a few men, and it has been necessary to call out the police 
reserves to get the women out of the shop and to protect the 
butcher.

MAPLE PRODUCTS.—Demand is fair with sale*» in wood 
at 6c per lb., and in tins et 6</*c. Sugar steady, with larger 
supplies at 9c to 10c per lb.

MEAL.—Business in this line fair; prices are lower. Roll­
ed oats $4.05 per brl.; $1.90 per bag- Comroeal ordinary 
$3.40 to $3.59 per brl.
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Stocks and Securities dealt in on the Montreal Stock Exchange.

Ca&ltfti
Muceiiiueoua ■ubaoribetl. Capital

paid-up
• •

Bell Telephone......................... .... .. 11,500,000 **^uu,wu
0.0. trackers Aea. "A**, pfd.. .. 686,000
0.C. Packers Kwm ’"B''. pkL .. .. 686,000 IM»
0.0. Packers Aain.. com. •• .. .. 1,511,400 i,di*,«uv
Can. Ool. Cotton Mills Co................ 2,700,000 z.ïoo.uw

Can. Uen. Electric, com. .- .. .. 4,700,000 4,700,000
C»H. Uen. Electric, pfd. ...... .. 1,452,886 1,462,886
VStutdian t'aclflc ...................................... 146,016,000 146,016,000
Canadian Converter».. .... .. .. 1,788,000 1,788,000
Detroit Electric fit...................   .. .. 12,500,000 112,600,000

Dominion Uoal, com................................
Dominion Coal, ptd.................... ..
Dominion Iron and Sleel, com. 
Dominion Iron and Steel, pfd. . ..
Dominion Textile Uo. com...................

16,000,000 15.UOO.OOO 
8,990,099 3.UUO.UUO 

20,000,000 "AJ.UUU.UUU 
6.090,000 6,000,000
6.UW.OOO 6,000.000

Dominion Textile Co., pfd... .. ..
Duluth 8.8- anti Atlantic ..................
DUlutn a.8. and Atlantic, pfd. ..
naiiux irannray Uo............................
Havana Electric By., com... .. ..

Havana aiecme tty., pra......................
Illinois irac., r>id........................ .. ..
naurentiue I'aper, com, ...... ..
I/axireiitide Taper, pfd. ....

L8Ke or me vvooas Mining Uo. com.

1,858,088
12,000,000 12,000,000 
lU,UUU,UOU 10,000,000 

1,H60,UUU 1,860,000
7,600,000 7,60U,UX>

b,OU0,UOU »,000,000 
b,090,000 4,676,000
i,uuu,vuu i.ouu.uov 
1,200,000 1,2UU,UU0
2,090,UUU Z,UU9,UU0

uke or tne woods Milling Uo., pfd. 
eiackay tonipanies, com. .. ..
MacKay uompanies, pid............ .. ..
Mexican Light and Power Co.. 
Minn st. I'aui, and s.s.M., com. ..

1,590,000 I.OUU.UUU 
43,43 7,WU 43,437,200 
ÙU,U9U,UUU 60,000,000 
13,585,000 13,686,000 
ZU,S3*,UUU ÂO,8ÜU,UOO

Minn ft»t. Taui and s.s.-M., ptd. ..
Montreal cotton uo- ............................
Montreal Light, Heat & Power Co. 
Montreal steel Works, com- 
Montreal steel Works, pfd... .. ..

Montreal street ity.................... ..... ..
Montreal Telegraph........... ..
northern uino irack uo. .. ,, 
north-vvcat Land, com... .. .. 
n- Scotia Steel & Uoal Co. com. ..

10,4lti,UUU B,«UU,UUU
1,090,099 8,009,000

17,000,000 1/.UUU.UUU
700,090 700,000
800,090 BUU.uuU

U,990,099 W.UU9.UUV
2,000,000 2,000,000
7,000,090 7.VUU.OOO

204,073 204,073
6,000,000 4,087,600

n.vacotia steel « uoai Uo„ pm. .. 
Ugilvie Flour Mills, com. ..
VgHvie Flour Mins, pfd.. .. ..
Bien, et unt. Wav. Vo.................. ..
Kio de janicro.................................................

Z.UUU.tAAJ 1,U3U,UUU
2,500,000 2,009, uuu 
2,900,000 2,000,000
3,132,000 3,132,000

31.2oU,uuu 25,000,000
yao i'aui,, .... .................
bnawinigan water st rower Uo. ..
bt. joiln Street «y..................................
Toledo Ky. & Mght Co............
Toronto street Ky..................... .....

iTinidau r-iecinc \vy...............................
Tri City Ry. <;o., com.........................
ITi. City Ity. (Jo., pfd.............. .....
llriu City Kapid Transit Co. .. ..
iwin Vity napia transit, pry.

W»at India Electric .............................
Windsor Hotel ..........................................
Winnipeg Electric Ry. Co............... !

n. <uu u m v,vOO,uuu
li,t>9U,UUU e,009, UUU

BUU.lKMJ BUU.UUU
13,875.000 12,009,0(10
8,000,000 ti, uuu. uuu

1,194,099 a.ioa.uuv
D.OOO.O'X) V,(AMJ,UVU
2,600,000 Z.DUU.uuu

20,100,000 29,109,00(1
3.UUU,UV»U a,UUU,uuu

800,000 BUU.UUU
1,990,099 1,000,000
6,000,000 O, UUU, uuu

FeneatM. p«r Market uivioend Prices per
«(Meat Value value of W cent, on par

Kwrre to pliti-up per one Share. «HOl Date, of Hir’d. Apr. 14
Fund.

1
Capital

1
■bare

• s P.au Allt. Bid.

8»U0,UW 17.1» 1€0 143 50 Xe jam **ni Matjr Oct, 145 ms
1O0 7 OM. n jare aap.c. 70 ....

Me 7 un, n an zip-c. 73 ...

190 63 00 1* Her. June Sept. Dec. 63* 63

100
100

*v
8#

Jan. April July Oct. t ....
............ April Oct. ....

100 182 87 8*» April Oct 184| 182#
too 43 00 .. ». 45 _ 43

............... ........ 100 60 50 • • .. .. .. .. •• - • .. .. 63 60#

100 67 00 1* Jan.
Feb.

April July Oct. 67* 67
190 110 00 *H Aug 116 no
190 66 75 67 66 F
100 105 75 7 turn. in ar’i 35 p.c. 106 105»

............... ........ 100 71 25 IV Jan. April July Oct 72* 71*

1UO 102 60 iv Jan. April July Oct. 105 102*-
lbo 72 12 72* 72*
100
100 123 00 iv Jan. April July Oct. 124 123

............... ........ 100 4 intui Dir. ....

............... ..... 100 IV Jan. April July Oct.
• • <■•. ee ........ 100 90 00 iv Jan. April July Oct. 91 90

............... ........ 199
190
199

132 00 «M
iv
»

Feb.
Jan.
April

April July
Aug.
Oct.
Oct.

135 132
132
1411............... ........ 141 75 143

190 *%• Mar. June Sept. Dec. 127
100
100

89 87 Jan.
Jan.

April
April

July
July

Oct.
Oct.

90*
78

89*
1*

............... ........ 100 78 50 V Jan. April July Oct. 79j 78*-
............... ........ 1O0

1O0
100

140 87 »

**
IV

April

April
Mar.

Oct.

Oct.
Dec.

141_ 140$

............... ........ 134 00 June Sept. 136 134

............... ........ 190 138 25 1%' jreb. M», Aug. NOV. 128# 138*
•............ ........ 1O0 111 00 X Jan. July 111
............... ........ 190 IV Jan. April July Oct.

W/,t3Z8 10. V7 iou 246 .5 xv Feb. May Aug. NOV. 246 J 246*
............... ........ 40 145 00 Xe Jan. April July Oct. 150 145
* ............ ........ 100 w Mch. June Sept. Dec. ___

6
............... ........ 100 82 62 .. .. .. .. .. .. * ___ 82*

............... ........ 1O0 121 00 2* Jan. April July Oct. 121
............... ........ 190 137 .50 314 Mch. Sept. 139 137*
........ ..... 100 iv Mar. June Sept. Dec.

350,806 11.17 100 86 00 Mch. J une Sept. Dec. 87 86
100 9 4 75 96 94*

1451.7 IB,XIV 1.77 1O0 145 00 XV Jan. April July Oct. 146
............... ........ KX) 99 25 l* Jan. April July Oct 99i 991

TOO June
........ 100 14

123*Z,080,118 82.32 1O0 123 OO IV Jan. April July Oct. 123
............... ........ i.ao jan. April July Occ.

*uu
........ 190 S3 OO iv Jan. April July Oct. 93

640,004 2.18 100 113 00 Feb. May Aug. Nov. 1131 113
............... ........ iUU iv Jan. April July Oct. .... ....

........ 1QO ............. IV Jan. April July Oct. ....
........ ....... 100 6 taf Nov. 120

MVB.UZ4 I.C3 1O0 177 OO XV Jan. April July Oct. 179 177

* Quarterly.

OILS, HJÜVE^NmE, ETC-—In London, Calcutta linseed 
April-June was 62s 6d; linseed oil 3fis. New York Bosin, 
quiet; strained, common to good, $4.GO. Turpentine, steady; 
m-a-cliino barrels, 63c. Savannah, tm-pentine firm; regpilars, 
60; sales VS2; receipts 118; shipments 743 ; st ocke 0.180. R0. 
sin firm; receipts, 332; shipments 74!> ; stocks 7$),4l7; sales 
4t>0. (pilote: -B. $4.15; 1). 4 A'l i/2; E. $4.72^; F. $4.90; 
Cr. M.i)7y2; II. $5.15; T. .$5.40; K. ,$6-20; M. $6.25; N. 
$6.30.

POTATOES .—The sale of jobbing lots is fair at 55c to 60c 
per bag. Car lots 40c to 42y2c.

PROVISIONS.-—A fairtrade is in progress. Hogs were in 
de-mand and sales of abattoir fresh killed were made at $14 to 
$14.50 per 100 lbs. The trade in cured meats and lard is 
quiet and prices sho-w no change. Heavy Canada short cut

mess pork, brls., 35-45 pieces, $32; Canada short cut back 
pork, brls., 45-55 pieces, $31.50; bean pork (small pieces but 
fat), brls., $28; flank pork, brls., $31.50; pickled rolls, brls., 
$31.50; heavy clear fat hacks (very heavy, all 'fat), brls., 
40-50 pieces, $34. Extra plate beef, half-harrele, 100 lbe., 
$9.26; tierces, 200 lbs., $18; tierces, 300 lbs., $26.50. Lard 
compound—Tierces, 375 lbs., 12c; boxes, 50 l-bs., net (parch­
ment lined), 12%c; tube, 50 lbs., net, grained (2 handles), 
12y4c; pails, wood, 20 lbs., net., 12V£c; tin pails, 20 lbs., 
gross, ll%c. Hams: Extra large sizes, 25 lbe., upwards, 16c; 
large sizes, 18 to 25 lbs., 17y2c; medium sizes, selected weights 
13 to 18 lbs., 18c; extra small sizes, 10 to 13 lbs., W/2cf 
breakfast bacon, English, boneless (selected), 29c; bro-wn 
brand English breakfast bacon (boneless, thick), \9l/zr, Wind­
sor bacon, skinned (backs), 22c; spiced roll bacon, boneless, 
short, I6e; picnic bams, 7 to 10 lbs., 15c; Wiltshire bacon (50 
lbe., side), 18c; cottage rolls, 20c.
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SIZES OF WRITING t BOOK PAPERS.
Pet*................................. 12 y, x 15%
foolscap. ................................. 13% x 16%
Soat, full aiie................... ,. 15% x 13%
Domj............................... 16 x 21
Copy................................ 16 x 20
Urge post...................... 17 x 22
Medium ............ 18 x 23
Royal................................. 20 x 24
Super royal.................. 20 x 28
Imperial.......................... 23 x 31
Sheet-mdhalf foolscap.. .. 13% x 24%
Double foolscap........... 18% x 26%
Double post, full aiie .. .. 18% x 30%
Double large post..... 22 x 34
Double mediurS*............ 23 x 36
Double royal................. 24 x 38

SIZES OF PRINTING PAPERS.
Demy . . ...................... X 24
Demy (cover)............... . .. 20 X 25
Royal.............. ... .. .. ... wy, X 27
Super royal................... .. 22 X 27

Music.................. .. .. .. 21 X 28
Imperial......................... .. 22 X 30

Double foolscap.............. .. 17 X 28
Double crown,.............. .. 20 X 30

Double demy............. 24 X 38
Double medium.............. .. 23 X 36
Double royal............... ., 27 X 41
Double super royal . . .. 27 X 44
j?lain paper..................... . .. 32 X 43
Quad crown.................. .. 30 X 40
Quad Demy..................... .. 30 X 48
Quad royal ................... .. 41 X 54

paper quantities.

24 sheet»... 1 quire 20 quires.. 1 rears

SIXES OF BROWN PAPERS.

Casing . - .. ............. ...... 46 x36

Double Imperial . . . , . . .. .. 45 X 2»

l-.lepbant. ... . . .... 34 x 2*

Double tour pound. .. 31 x 21

imperial cap. ..... ... 2» x 22
Have* cap.. ........... 28 x 21
Rag cap.....................................28 X-19%
Kent Cap................................ 21 x 18

THE

London Directory
(Published Annually)

EN A3 LES traders throughout the 
World to communicate direct with Eng­
lish

MANUFACTURERS & DEALERS 
in each class of goods. Resides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS, 
with the goods they ship, and the Colon­
ial and Foreign Markets they supply ;

STEAMSHIP LINES
arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES 
of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
torwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver­
tise their trade cards for £ 1, or larger 
advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH la Ne,

London, ET. C., fng.

DIVIDEND NOTICE

Mexico Tramways Co.
NOTICE IS HKRBY GIVEN that a 

dividend of one and one-half per cent has 
been declared on the Capital Stock of 
the MEXICO TRAMWAYS COMPANY,

the 30th, 1910, both days inclusive.
Dividend checks for shareholders are 

payable at par at the Bank of Montreal, 
New York City, X. \ ; London, Eng.. 
Mexico City, Mexico ; Toronto, Canada, 
and its branches.

Holders of Bearer Share "Warrants on 
detaching from tlieir \carrant coupon 
number 4 (4), and lodging such coupon 
at the Bank of Montreal, Toronto, Mont­
real, or New Y ork City, on or after the 
1st day of May. 1910, will receive in 
exchange for such coupon the sum of 
one dollar and fifty cents ($1.50), repre­
senting the amount of the dividend.

By order of the bon rd,
W E. DAVIDSON,

Secret ary .
Toronto, April 7th, 1910.

The /Mexican Light and 
Power Co., Ltd.

NOTICE IS HERBY GIVEN that a 
dividend has been declared of three and 
one-h-alif per cent for tin* six months’ 
ending Aipril 30th. 1910. on the Prefer­
ence Shares in the Capital Stock of TH 
MEXICAN LIGHT & POWER COM­
PANY, LIMITED, payable May 1st, 
1910, to shareholders of record on the 
22nd day of April, 1910.

The Transfer Books of the company 
for the Preference Shares will he closed 
from the 23rd day of April, 1910. to the 
30th day of April. 1010, both days inclu­
sive.

Dividend cheeks for the shareholders 
will be payable at par at the Canadian 
Bank of Commerce. New York City. N. 
V. ; Dondon, England; Toronto, Canada, 
and its l>ran<‘hes.

By order of the board.
W. E. DAVIDSON,

Secretary.
Toronto, April 7th. 1910.

cent on the ordinary shares in the Capi­
tal Stock of The .Mexican bight & Power 
Company, Limited, payable on April 15, 
1910, to shareholders of record at the 
close of business '"on April 11, 1910.
The stock transfer books of the com­
pany will be closed from the 12th day 
of April, 1910, to the 15-th day of April, 
1910, both days inclusive.

Dividend checks for the shareholders 
will be payable at par at the Canadian 
Bank of Conwierce, New York City; 
London, England ; Toronto, Canada, and 
its brandies.

By order of the Ward,
W. E. DAVIDSON,

Secretary.
Toronto, April 2nd, 1910.

!

C BALED TENDERS marked "For 
Mounted Police Clothing Supplies,” 

and addressed to the undersigned, will 
be received up to noon on Tuesday, 26th 
April, 1910.

Printed forms of tender containing 
full information as to the- articles and 
quantities required, may be had on ap­
plication to the undersigned.

No tender will be received unless made 
on such printed forms. Patterns of ar­
ticles may be seen at the office of the 
undersigned.

Each tender must be accompanied by 
an accepted Canadian bank cheque for 
an amount equal to five per cent of the 
total value of'the articles tendered for, 
which will be forfeited if the party de­
clines to enter into a contract when cull­
ed upon to do so, or if he fails to sup­
ply the articles contracted for. If the 
tender be not accepted the cheque will 
be returned.

No payment will be made to newspa­
pers inserting this advertisement with­
out authority having been first obtained.

FRED. WHITE, 
Controller R. N.W.M. Police.

Ottawa, 22 March, 1910.

for the quarter ending Mai eh the 31st, 'ThC MCXÎCfln Light £Uld 
1910, payable on May the 1st, 1910, to
Shareholders of record at the close of POIVCF LO,, Ltd.
business on the 15th day of April, 1910.

Transfer Books of the company will NOTICE IS DERBY GIVEN" that a 
be closed April the 16th, 1910 to April dividend has been declared of one per
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Sterling Exchange

IfcWa for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9y9 per cent premium).

Table for Converting Sterling Money into Dollars and Centa 
at the Per of Exchange (Oy, per cent premium).

m Dollar». Dollars. £ Dollar». DU. ».<t Die. ■ 4. D’le. ».d. Die. e.d. D1!».

4.88 66 7 36 176.20 00 6 71 345.53 33 3 4.0 3 97.3 83 1 94.7 12.0 2 92.0 16.0 3 86.3

t 8.73 33 3 37 180.06 66 7 72 350.40 00 0 1 0 02.0 1 0 99.4 1 1 96.7 1 2 94.0 1 3 91.3
2 0 04 .1 2 1 01.4 2 1 98.7 2 2 96.1 2 3 93.4

a 14.60 00 0 38 184.93 33 3 73 355.26 68 7 3 0 06.1 3 1 03.4 3 2 00.8 3 2 98.1 3 3 96.4
4 0 08.1 4 1 05.4 4 2 02.8 4 3 00.1 4 3 97.6

« 18.48 66 7 39 180.80 00 0 74 360.13 33 3 6 0 10.1 — 6 1 07.5 5 2 04.8 5 3 02.1 5 3 99.6
» 84.3* 33 1 40 104.66 6 6 7 75 365.00 00 0 6 0 12.2 6 1 09.5 6 2 06.8 e 3 04.2 1 4 01.3

7 0 14.2 7 1 11.5 7 2 08.9 7 3 06.2 7 4 03.3
• 88.80 00 0 41 199.53 33 1 76 369.86 66 7 8 0 16.2 8 1 13.8 8 2 10.9 8 3 08.2 8 4 05.3

1 *4.06 66 7 42 204.40 00 9 77 374.73 33 3 9 0 18.3 9 1 15.6 9 2 12.9 9 3 10.3 9 4 07.»
10 0 20.3 10 1 17.6 10 2 14.9 10 3 12.3 10 4 09.»

a 38.83 33 * 43 209.26 66 7 78 379.60 00 • 11 0 22.3 11 1 19.6 11 2 17.0 11 3 14.3 11 4 11.»

a 43.88 00 0 44 214.13 33 3 79 384.46 66 7 1.0 0 24.3 5.0 1 21.7 9.9 t 19.3 13.0 * 16.3 170 4 13.7
i# 48.68 66 7 45 219.00 00 0 80 389.33 33 3 1 0 26.4 1 1 23.7 1 2 21.0 1 3 18.4 1 4 15.7

2 0 28.4 2 1 25.7 2 2 23.1 2 3 20.4 2 4 17.7
ii 83.63 33 3 46 223.86 66 7 81 394.20 00 6 3 0 30.4 3 1 27.8 3 2 25.1 3 3 22.4 3 4 19.8
is 68.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0 32.4 4 1 29.8 4 2 27.1 4 3 24.4 4 4 21.8

5 0 34.5 5 1 31.8 5 2 29.1 5 3 26.5 5 4 23.8
w 83.86 66 7 48 233.60 00 0 83 403.93 33 3 6 0 36.5 6 1 33.8 6 2 31.2 6 3 28.5 6 4 25.8

1« 68. IS 13 3 40 238.46 66 7 84 408.80 00 0 7 0 38.5 7 1 35.9 7 2 33.2 7 3 30.5 7 4 27.»
8 0 40.3 8 1 37.9 8 2 35.2 8 3 32.6 8 4 29 .»

16 73.00 00 0 50 243.33 33 3 85 413.06 66 7 9 0 42.8 9 1 39.9 9 2 37.3 9 3 34.6 9 4 31.»
10 0 44.3 10 1 41.9 10 2 39.3 10 3 36.6 10 4 33.9

ie 77.86 66 7 51 248.20 00 0 86 418.53 33 3 11 0 46.8 11 1 44.0 11 2 41.3 11 3 38.6 11 4.36.0
17 82.73 33 3 52 263.06 66 7 87 423.40 00 0

18 87.60 00 0 53 257.93 33 3 88 428.26 66 7 8.0 0 48.7 6.0 1 46.0 10.0 2 43.3 14.0 3 40.7 18.0 4 38.»
1 0 60.7 1 1 48.0 l 2 45.4 1 3 42.7 1 4 40.0

1» 98.46 66 7 54 262.80 00 0 89 433.13 33 3 2 0 52.7 2 1 50.1 2 2 47.4 2 3 44.7 2 4 42.1
to 97.33 33 3 55 267.66 66 7 90 438.00 00 0 3 0 64.8 3 1 52.1 3 2 49.4 3 3 46.8 3 4 44.1

u 102.20 00 0 56 272.53 33 3 91 442.86 66 7 4 0 56.8 4 1 54.1 4 2 51.4 4 3 48.8 4 4 46 1
5 0 68.8 5 1 56.1 5 2 53.5 5 3 50.8 5 4 48.1

os 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6 0 60.8 6 1 58.2 6 2 55.5 6 3 52.8 6 4 50.2

a 111.93 33 3 58 282.26 66 7 93 452.60 00 0 7 0 62.9 7 1 60.2 7 2 57.5 7 3 54.9 7 4 52.2
8 0 64.9 8 1 62.2 8 2 59.6 8 3 56.9 8 4 54.S

84 118.80 00 0 59 287.13 33 3 94 457.46 66 7 9 0 66.8 9 1 64.3 9 2 61.6 9 3 58.9 9 4 50 3
85 181.66 66 7 60 292.00 00 0 95 462.33 33 3 10 U 68 9 10 1 66.3 10 2 63.6 10 3 60.9 10 4 58.3

86 126.63 33 3 61 206.86 66 7 96 467.20 00 0 11 0 71.0 11 1 68.3 11 2 65.6 11 3 63.0 11 4 60.3

87 131.40 00 0 62 301.73 33 3 97 472.06 66 7 3.0 0 73.3 70 1 70.3 11.0 2 67.7 16 0 3 65.0 190 4 #2.3

88 136.26 66 7 63 306.60 0 0 0 98 4715.93 33 3 1 0 75.0 1 1 72.4 1 2 69.7 1 3 67.0 1 4 64.4
2 0 77.1 2 1 74.4 2 2 71.7 2 3 69.1 2 4 66.4

8» 141.13 33 3 64 311.46 66 7 99 481.80 00 0
3 0 79.1 3 1 76.4 3 2 73 8 3 3 71.1 3 4 68.4

30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 4 0 81.1 4 1 78.4 4 2 75.8 4 3 73.1 4 4 70.4

31 160.86 66 7 66 321.20 00 0 200 973.33 33 3 5 0 83.1 5 1 80.5 5 2 77.8 5 3 75.1 5 4 72.6
6 0 85.2 6 1 82.5 6 2 79.8 6 3 77.2 6 4 74.5

3* 165.73 33 3 67 326.06 66 7 300 1460.00 00 0 7 U 87.2 7 1 84.5 7 2 81.9 7 3 79.2 7 4 76.5
*3 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 0 89.2 8 1 86.6 8 2 83.9 8 3 81.2 8 4 78.»

9 0 91.3 9 1 88.6 9 2 85.9 9 3 83.3 9 4 80.614 166.46 66 7 69 335.80 00 0 500 2433.33 33 3
10 0 93.3 10 1 90.6 10 2 87.9 10 3 85.3 10 4 82.6

3» 170.33 33 3 70 340.66 06 7 600 2920.00 00 0 11 0 95.3 11 1 92.6 11 2 90.0 11 3 87.3 11 4 84 «

PATENT REPORT.

Below will be found a list of Caiuidutu 
patents recently scoured through tho 
agency of Marion and Marion, Patent 
Attorneys, Montreal, Canada, and 
Washington, D C.

Any information on the subject will 
be supplied free of charge bv applying 
to the above named firm.

Francois X. Drolet. Quebec, P.Q.. hot 
water heater; Kmit 1. Lind strom. Nvk- 
varn, Sweden, air current interrupter ; 
Nod R. Stiles, London, Eng., device 
for automatically delivering articles;

H. Diamant i and C. LamilHMt, Paris, 
Prance, process for recovering vapors 
issued from volatile liquids in making 
artificial silk: S. Daniel L. Davies, 
Montreal. 'Que., nut lock; Lou's Limo­
ges, Montreal, smoke consumer; Paul 
Mauser, Oherndorf, Germany, magazine 
for self-loading firearms; Clement Vach­
er, Kelowna, B.C., nozzle.

Canada: Geo. Adams, Franklin, (’en­
tre, Que., sap tucket cover; Séraphin K. 
Bergeron, Fall River, Mass. V.S.A.. 
training device for horses: Philippe Bois­
vert. East Angus. Que., snow road ma­
chine; Edward Alex. Matthais. Liver­

pool, Eng., means for fastening the lids 
of packing eases.

U.S.:—Archibald Win. Cameron, 
(’ondie, Saak., threshing machine; (-has. 
W. Clattenburg, Bridgewater, N.S., 
t urnbuckle-center for attaching ships’ 
riggings to chain-plates; Frederick G. 
Stitchman, Este van, Sask.. seeder; Geo. 
A. VVikstrom, Abo. Russia, stoves for 
heating Iwiildings or the like purposes.

—Canada’s mineral exports, 
$37,257,699.

1908-9,
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Sterling Exchange.
Table* for Computing Currency into Sterling Money at the Par of Exchange (9% per cent Premium).

Hundred*. Hundreds. CM. a d. CM. s. d. CM. • d. CM . • d.
1
1

£ «
0 4

4. £
20

a.
10

d. •
51

£
10

1.
9

d.
7

£
1047

t.
18

d.
10%

1
2

%
1

26
*7

1
1

0%
1%

51
62

8
8

1%
1%

76
77

8
3

1%
2t

3
0 •
U 18

2%
4

41
61

i
12

11
10%

52
63

10
10

13
17

8%
9%

1068
1089

9
0

10%
9%

3
4

1%
2

28
29

1
1

1%
2%

53
54

2
2

2%
2%

78
79

3
3

2y«
34

•
0 16
1 0

5%
“Vi

82
102

3
14

10
»%

54
56

11
11

1
6

11
0%

1109
1130

11
2

»%
8%

5
ti

n%
3

30
31

1
1

2%
3*4

55
56

2
2

8
3%

80
81

3
3 41 1 4 8 123 6 9 56 11 10 1% 1150 13 8% 7 3% 38 1 3% 57 2 4 82 3 4%7

1
»

1 8
1 12 
1 1«

»%
10%

143
164
184

16
7

18

8%
8
7%

67
58
59

11
. 11

12

14
18
2

3
4%
5%

1171
1191
1212

4
15

6

8
7%
7

8
9

10

4
4%
6

38
34
35

1
1
1

4%
<%
6%

68
59
60

2
2
2

4%
5
5%

83
84
85

3
3
3

5
«%
6IV

11
52 1
8 6

1%
2y,

205
220

y
6

7
«%

60
01

12
12

6
10

7
8%

1232
1253

17
8

6%
6

11
12

5%
6

86
37

1
1

5%
6%

61
62

2
2

6
6%

86
87

3
3

6%
7U 52 » ■s% 846 a 6 62 12 14 9% 1273 19 5% 13 '% 88 1 6% 63 2 7 88 3 7%13 2 13 5 207 2 5% 63 12 18 10% 1294 10 5 14 7 39 1 7% 64 2 7% 89 8 814 2 17 ti% 887 13 5 04 13 3 0% 1315 1 4% 15 7% 40 1 7% 65 2 8 90 3 8 y9

M 3 1 7% 308 4 4% 65 13 7 ly. 1335 12 4 16 8 41 1 8% 66 2 8% 91 3 910 8 5 9 328 15 4 06 13 11 2% 1356 3 3% 17 8% 42 1 8% 67 2 9 92 3 »%17 3 0 10% 340 6 3% 67 13 16 4 1376 14 3 18 9 43 1 0y4 68 2 9v„ 93 3 9%18 3 13 11% 368 17 3 68 13 19 5% 1397 5 2% 19 9% 44 1 944 69 2 10 ” 91 3 10%1» 3 18 1 390 8 2% 69 14 3 6% 1417 16 2 20 9% 45 1 10% 70 2 10 V. 95 3 10%
20 4 2 2% 410 19 2% 70 14 7 8 1438 7 iy. 21 10% 46 1 10% 71 2 1 96 8 11%21
«2

4 •
4 10

3%
6

431
452

10
1

1%
1%

71
72

14
14

11
15

9%
10%

1458
1479

18
9

i
o%

22
23

10%
11%

47
43

111%
1 1144

72
73

2 11%
3 0

97
98

3
4

11%
0%

23
24

4 14
4 18

6%
t%

472
493

12
3

0%
«%

73
74

15
15

0
4

0
1%

1500
1520

0
10

0
11%

24
25 1

11%
0%

49
60

2
2

0%
0%

74
76

3
3

0%
1

99 4 0%

24 6 2 9 613 13 H% 76 15 8 2% 1541 1 11
26 6 6 10% 634 4 11% 76 15 12 4 1561 12 10% --
27 6 10 H% 654 15 10% 77 15 16 5% 1582 3 10 —
28 6 1» 0% 57» 6 10% 78 16 0 6% 1602 14 »%

TABLE OF DAYS FOR COMPUTING INTEREST.
to 6 19 2% 695 17 9% 79 16 4 8 1623 5 9 To Find the Number of Days from any Day ol any one Month
10 8 3 6‘/, 016 8 »% 80 19 8 »% 1643 16 8% to the same Day of any other Month.
• 1 0 7 4% 036 19 8% 81 16 12 10% 1604 7 8
32 d a 6 657 10 8% 82 16 16 11% 1684 18 7% From g » 5 •E £* s Û. y ► X
S3 « 15 7% 678 1 7% 83 17 1 1% 1705 9 7 a S[ s P•"3 5 T & K a
84 « 19 8% 098 12 7% 84 17 6 2% 1726 0 6% To Jan 365 334 306 275 245 214 184 153 122 92 61 31
85 7 3 10 719 3 6% 85 17 9 3% 1746 11 6 Feb 31 365 337 306 276 245 215 184 153 123 92 68
3# 7 7 H% 739 14 6% 86 17 13 5 1767 2 6% March 69 28 365 334 304 273 243 212 181 151 120 90
87 7 18 «% 760 6 5% 87 17 17 6% 1787 13 6 April 90 59 31 365 335 304 274 243 212 182 151 121
88 7 16 2 780 16 5% 88 18 1 7% 1808 4 4% May 120 89 61 30 365 334 304 273 242 212 181 161
18 S 0 iiy* 801 7 4% 89 18 5 9 1828 to 4 June . .. 151 120 02 61 31 365 335 304 273 243 212 188
40 8 4 821 18 4% 90 18 9 10% 1849 6 3% July 181 150 122 91 61 30 365 334 303 273 242 218
41 8 8 e 842 9 3% 91 18 13 11% 18G9 17 3 Aug 212 181 153 122 92 61 31 365 334 304 273 248
42 8 12 7% 863 0 3% 92 18 18 1 1890 8 2% Sept 243 212 184 153 123 92 62 31 363 335 304 274
«3 8 16 »'/« 883 a 2% 93 19 2 2% 1910 19 2% Oct. 273 242 214 183 153 122 92 61 30 365 334 304
44 9 0 »% 004 2 2% 94 19 6 3% 1931 10 1% Nov. 304 273 245 214 184 153 123 92 61 31 365 33»
45 9 4 1% 024 13 1% 96 19 10 6 1952 1 1% Dec. 334 303 275 244 214 183 153 122 91 61 30 366
td 9 9 0% 945 4 1% 96 19 14 6% 1972 12 0%
17 9 IS 1% 065 5 o% 97 19 18 7% 1993 3 0% ' N.S. —In leap year, if the laat day of February comes be-
48 8 17 3 980 6 0% 98 20 2 9 2013 13 11 =% tween, add one day to the number in the table
49 10 1 «y. 1U0U 16 11% 99 20 6 10% 2034 4 11%
40 10 5 6% 1027 7 1 1% 100 20 10 11% 2054 15 10% EXAMPLE: —How many days from May 10th to Sept. 13tht

From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

TIMBER CHOP OK THE U.S. Original Forest. Present Forest.

The most interesting fact in th • re­
port on the present and future supply 
of timber in the United States, rec, ntiy 
published hv the Department of Agr 
culture for that country, is that the 
American forests are being cut three 
times as fast as they are growing. The 
forests are divided into two great 
groupes (a) the Eastern (including the 
Northern. Central Hardwood. South­
ern, and Tropical forests), and (b) the 
Western (including the Pacific Coast 
and the Rocky Mountain forests). 
The following table gives a comp .risen 
between the present and the original 
forest s :—

Region.

Northern.............
Southern.............
Central...................
Rocky Mountains 
Pacific......................

Total.....................

t- c
«! .2

S3

150
220
280
110
90

850

1
t U -C M £ *o y

St
an

d,
 

ill
io

n Ft

A
re

a.
ill

io
n A

<

ca s 
Vi jE

fl cSjO 1

e
Region.

<- 5 (£ ©• flu O

1,001) Northern . . . 90 300 00 30
1.000 Southern . . . 150 500 68 50
1.400 Central. ]:so 300 46 21

400 Rocky Mount’s 100 300 91 75
1,400 Pacific .... 80 1.100 89 79

5,200 Total ....

!1 "

2,500 «4 48
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The total lumber production has in­
creased from 18 billion board f^ it in 
1880, 23% billions in 1890, 33 billions 
in 1900, and 40% billions in 1907, the 
total amounting to 768 billions for the 
period 1880-1907, or practically one-thi'd , 
of the timber at present standing *n tIn- 
United States. In estimating the fu- j 
lure supply, the forest area of 550 mil- j 
lion acres is considered to consist^ rough­
ly of 200 million acres of mature for­
ests in which growth is bnlanvt ly 
death and dec t v. of 250 million aer s 
partially cut or burnt over, on which in 
1 imp, a partial crop of marketab'c tim­
ber may be obtained, and 100 million 
acres of more severely cut and burnt- 
over forests in which there is insuffi­
cient young growth to produce a new 
crop. The average annual growth for 
the whole is put down at 12 cubic feet 
per aero, or a total of not more than i 

billion cubic feet per annum. Such un 
restricted exploitation cannot continue. 
Whit e pine, which was once consM ;rvn 
inexhaustible, lias fallen ofl* 70 per cent 
in cut since 1890, and 45 per cent since 
1000. Oak has decreased 16 per cent 
since 1900, and yellow poplar 22 per 
cent. The conclusion arrived at is that

WHOLESALE PKICES CURRENT

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryet. medi...................
Aloes, Cape..................................... ... ••

Borax, xtle...................................................
‘Brora. Potass...........................................
•Camphor, Ref. Rings............................
Camphor, Ref. ox. ck............................
Citric Acid................................................
Citrate Magnesia, lb................................
Cocaine Hyd. ox........................................
Copperas, per 100 lbs ..........................
Cream Tartar............................................
Epsom Salts...............................................
Glycerine.....................................................
Gum Arabic, per lb...................................
Gum Trag .. .............................................
Insect Powder, lb.......................................
Insect Powder, per keg, lb....................
Menthol, lb...................................................
Morphia............... ........................................
Oil Peppermint, lb....................................
Oil, Lemon................................................
Opium..........................................................
Oxalic Acid................................................
Potash Bichromate....................................
Potash, Iodide ..........................................
Quinine........................................................
Strychnine ..................................................
Tartaric Acid...........................................

0. 8 C,

30 0 35
16 0 18
50 1 75
04* 0 06
35 0 45
to 0 9
90 0 95
37 0 46
25 0 44
00 3 50
75 0 80
22 0 25
25 1 75
00 0 24 i
15 0 40
50 1 00
35 0 40
24 0 30

4 00
75 3 00
10 3 90
oo 2 00
00 6 50
08 0 11
10 0 14
75 3 20
25 0 26
70 0 73
28 0 30

Licorice.—
Stick. 4, 6, 8, 18 A te lb., 5 lb.

Acme Licorice Pellets, cos .. .. •• 
Licorice Lozenges, 1 and 6 lb. esns ..

2 00

2 00 
l 60

HEAVY CHEMICALS:—

Bleaching Powder...................................
Blue Vitriol...............................................
Brimstone...................................................
Caustic Soda............................................
Soda Ash .....................................................
Soda Bicarb...............................................
«•I. Sod»..................; ..............................................
Sal. Soda Concentrated........................

*1 =><• i V 

0 05 i. 07

2 '25 2 V 
1 50 2 5*
1 75 2 20 
0 80 0 85 
1 50 2 0

DYESTUFFS—

Archil, cow............................... 0 3

Indigs (Bengal) .. .. ..
fnllr* '’*■-*—)...............

1 75

Madder....................................
0 00
1 RO

'Tin Oyetele............................ 0 no

Department of Railways and Canals, Canada.
TRENT CANAL.

OXTAltIO KICK LAKE DIVISION.

SECTION NO. 4.

Notice to Contractors.
C EALED TENDERS addressed to the 

undersigned, and endorsed “Tender 
lor Trent Canal” will be received until 
16 o’clock on Thursday, the 5th May, 
1910, for the works connected with the 
construction of Section No. 4, Ontario 
Rive Lake Division of the Canal.

Plans, specifications and the form of 
•••on.tract to be entered into., van be seen 
on a ml after this date, at flu* office of 
t lie Chief Engineer of the Depart ment of 
Railways and Canals. Ottawa, and at 

t lie office of the Superintending En­
vi mer, Trent Canal, Peterboro. Out., 
at which places forms of tender may 
be obtained.

Parties tendering will be required fo 
accept tin- fair wages Schedule prepared, 
or to be prepared by the Department of 
Labour, which schedule will form part 
of the Contract.

Contractors are requested to bear in 
mind that tenders will not he consider 
ed. unless made strictly in accordance 
with the printed forms, and in the case 
of firms, unless there are attached the 
actual signatures, the nature of the oc­
cupation and place of residence of each 
member of the firm.

An accepted bank cheque for the sum 
of $20.000.90 made payable to the or­
der of the Honourable the Minister of 
Railways and Canals must accompany 
each tender, which sum will be forfeit­
ed. if the party tendering déclin < s enter­
ing into contract for the work. at the 
rates stated in the offer submitted.

The cheques thus sent will be return d 
to the respective contractors whose ten­
ders are not accepted.

The cheque of the successful tenderer 
will be held as security, or part security 
for the due fulfillment of the contract 
to be entered into.

The lowest or any tender not neces­
sarily accepted.

By order.
L. K. JONES.

Secretary.
Department of Railways and Canals.

Ottawa, 7th April, 1910.
Newspapers inserting this advertise­

ment without authority from the De­
partment will not be paid for it.

on 450 million acres allowing for the 
absorption of a further 100 million acres 
of forest land for agricultural pur­
poses), under proper forestry conditions, 
enough timber can be produced for the 
needs of a much greater population than 
at present exists in the United States. 
To bring about this state of affairs 
greater economy in use must be ob­
served (the present annual consumption

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER
TARIFF EXPERT,

Custom house broker a. Forwarder

402 McKinnon Building, Toronto 
9 MELINDA STREET, 1UIÜI11U.

Agent : Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

fish— I c. • o

New Haddies, boxes, per lb............................ 0 0o|
Labrador Herrings............................................ 5 50
Labrador Herrings, half brls...............  3 00
Mackerel, No. 1 pails..................................... 1 75
Green Cod, No. 1................................ 6 0C
Green Cod, large.............................................. 6 60
Green Cod. small............................................. 4 60
Salmon, brls., Lab. No. 1.................. 18 00
Salmon, half brls. .................................... 7 00
Salmon, British Columbia, brls. .. ..
Salmon, British Columbia, half brls. 16 OO
Boneless Fish............................................... 0 06 9 Gbs
Boneless Cod................................................ 0 05# 0 06
Skinless Cod, esse................................... 0 00 6 60
Herrings, boxes................................................ 0 16

FLOUR-

Choice Spring Wheat Patenta
Seconds ...........................................
Mamioutt Strong Bakers...............
Winter Wheat Patents................

•• •• 0 00

.......... 0 00

5 80 
5 80 
5 10 
5 60

Straight bags..............................
Extras............................................... 2 50
Rolled Oats...................................

Bran, in bags.............................
Shorts, in bags............................
Mouillie...........................................
Mixed Grades..............................

•• •• 32 00 38 to 
•• •• 27 00 29 00

FARM PRODUCTS— 

Butter-

Creamery ..................................
Creamery, Spring...............
Townships dairy....................
Western Dairy.......................
Manitoba Dairy.....................
Fresh Rolls.............................

0 29 0 30 
0 81 0 31* 
0 00 0 26

0 00 0 00 
0 00 0 00

Cheese—

Finest Western white............................
Finest Western, coloured.....................
Finest Eastern ..........................................

0 121 0 122 
0 121 0 121 
0 12 0 12*

Kgge—

Strictly Fresh...........................................
New Laid, No. 1...................................
New Laid, No. 2....................................
Selected ........................................................
No. 1 Candled.........................................
No. 2 Candled..........................................

0 19 0 20 
0 00 0 00 
0 00 0 00 
0 18 0 19 
0 00 0 00 
0 00 0 0 0

Sundries—

Potatoes, per bag...............
lloney, White Clover, comb 
llonej-, extracted...............

0 56 0 60
0 14 0 16 
0 10* 0 11

Beans—

Best hand-picked

GROCERIES—

0 00 0 00 
1 90 1 92*

Standard Granulated, barrels .. .. 
Biff, 100 It*..................................... 5 10
Ex. Ground, in barrels....................
Ex. Ground in boxes......................
Powdered, in barrels......................
Powdered, in boxes........................

6 86
6 25

Paris Lumps, in barrels................
Paris temps in half barrels .. .. 5 80
Branded Ÿ el lows..............................
Molasses, in puncheons, Monti........ .
Molasses, in barrels.......................

4 85 
0 41

Releases ia half barrels................ 0 46
0 08Evaporated Apples............................
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Sultanas...............
Loose Muse.............
Layers, London .. 
Con. Cluster .. .. 
Extra Desert.. .. 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants.............. ...
Filatraa...................
Patras .. .. .. ..
Voetixsas..............
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Pigs, new layers . 
Bosnia Prunes .. .

0 08 0 11 
0 09 0 10 
0 00 2 20 
0 00 2 20 
0 00 2 40 

2 90 
0 G6* 0 06 
0 06 0 06* 
0 061 0 07 

0 00 
0 07 0 08 

0 08* 
0 07 0 0 
0 08 0 10 
0 05 0 06 
0 07* 0 11 

0 07*
Rice—

Standard B................................................. 2 65 2 80
Grade C.................................................... 2 55 2 75
Patna, per 100 lba................................ 8 95 4 05
Pot Barley, bag 96 lbs...................... 2 00 1 25
Pearl Barley, per lb...........................  0 081 0 04
Tapioca, pearl, per lb.......................... 0 06
Seed Tapioca.......................................... 0 05 0 06
Corn, 2 lb. tins...................................... 0 80 1 00
Peas, 2 lb. tins.................................... 0 95 1 45
Salmon, 4 dozen case .. ...................  0 95 2 05
Tomatoes, per dozen........................... 0 90 0 95
String Beans........................................... 0 80 0 85

Balt—

Windsor 1 lb., bags gross....................
Windsor 8 lb. 100 bags in brl.............
Windsor 5 lb. 60 bags .. ....................
Windsor 7 lb. 42 bags...........................
Windsor 200 lb..........................................
Coarse delivered Montreal 1 bag .. .. 
Coarse delivered Montreal 6 bags.. ..
Butter Salt, bag, 200 lba...................
Butter Salt, brla, 280 lba ...............
Cheese Salt, bags, 200 lba...................
Cheese Salt, brig, 280 lba...............

Celees—

1 60 
8 00 
2 90 
2 80 
1 10 
0 60 
0 57t
1 55
2 10
1 56
2 10

Beal brand, 2 lb. cans......................... 0 32
1 lb. cans......................... 0 33

Old Government—Java.......................... 0 31
Pure Mocho............................................. 0 24
Pure Maracaibo....................................... 0 18
Pure Jamaica.......................................... 0 17*
Pure Santos............................................. 0 17*
Fancy Rio.............................................. 0 16
Pure Rio.................................................. 0 15

Teas—
Young Hysons, common.................... 0 18 0 23
Young Hysons, best grade ................ 0 32 0 36
Japans........................................... •• •• 0 22 0 40
Congou...................................................  0 21 0 35
Ceylon....................................................  0 22 0 35
Indian................................ • • .• •• •• 0 22 0 35

HARDWARE—

Antimony....................................................
Tin, Block, L. and K. per lb.............
Tin, Block, Straits, per lb...................
Tin, Strips, per lb. ............................
Copper, Ingot, per lb...........................

0 10 
0 32 
0 33

0 18 0 21

Cut Nail Schedule-
Base price, per keg............................

40d, 50d, 60d and 70d, Nails .. .. 
Extras—over and above 30d .. .. ..
Coil Chain—No. 6................................

No. ....................................
No. 4...............................
No. 8...............................
*4 inch .. .. .. .. •
5-16 inch........................
% inch....................  •
7-16 inch.........................

Coil Chain No. ft......................  ••
9-16..................................
%........................................ft .. .. ..................
% and 1 inch..............

Galvanized Staples—
100 lb. box, lft to lft............. •• ••
Bright, 1ft to 1ft........................   ••

2 40 Base

0 09* 
0 071 
0 06| 
0 06 
0 06 
5 10 
4 25 
3 55 
3 35 
3 25 
8 20 
2 15
2 15
3 15

2 85

Department of Railways and Canale, Canada,
trent canal.

ONTAkIO-I’JCE lake division. 
SECTION No. 6.

Notice to Contractors
Q EALED TENDERS addressed to the 
^ undersigned, and endorsed “Tender 
for Trent Canal” will be received until 
16 o’clock on Tuesday, the 26th April, 
1910, for the works connected with the 
construction of Section No. 6, Ontario 
Rice Lake Division of the Canal.

Plans, specifications and the form of 
contract to be entered into, can be se »n 
on and after this date, at the office of 
the Chief Engineer of the Department of 
Railways and Canals, Ottawa, and at 
the office of the Superintending En­
gineer, Trent Canal, Peterboro, Ont., 
at which places forms of tender may 
be obtained.

Parties tendering will be required to 
accept the fair wages Schedule prepared, 
or to be prepared by the Department of 
Labour, which schedule will form part 
of the Contract.

Contractors are requested to hear in 
mind that tenders will not be consider­
ed, unless made strictly in accordance 
with the printed forms, and in the case 
of firms, unless there are attached the 
actual signatures, the nature of the oc­
cupation and place of residence of each 
member of the firm.

An accepted hank cheque for the sum 
of $10,000.00 made payable to the or­
der of the Honourable the Minister of 
Railways and Canals must accompany 
each tender, which sum will he forfeit­
ed. if the party tendering declines enter­
ing into contract for the work, at the 
rates staled in the offer submitted.

The cheques thus sent will he return d 
to the respective parties whose ten­
ders are not accepted.

The cheque of the successful tenderer 
will be held as security, or part security 
for the due fulfillment of the contract 
to he entered into.

The lowest or nnv tender not neces­
sarily accepted.

Bv order.
L. K. TONFaS.

Secretary.
Department of Railways and Canals, 

Ottawa, 5th April, 1910.
Newspapers inserting this advertise­

ment without authority from the De­
partment will not he paid for it.

WHOLESALE PRICES CURRENT.

I

Name of Article. Wholeuu..

Canada Plate»— » o | «.

Ordinary, 62 «heetî..........................
Ordinary, 60 sheets........................
Ordinary, 76 sheet,........................
Black Iron Pipe, % inch............ . .. o CO

ft inch............
ft inch.............

Hi Inch ............
lVi Inch............
1 Inch.................... 9 8*

r* 1,0 feet n*.—

2 inch....................
Steel, cast per lb., Black Diamond ..
Steel, Spring, 100 lbs.............................
Steel Tire, 100 lb,................................
Steel, Sleigh shoe, 100 lba................
Steel, Toe Calk....................................
Steel, Machinery...................................
Steel, Harrow Tooth............................

10 00
0 074 
2 60
2 00
1 95
2 60
2 75
2 05

Ti. Nates— If

1C Coke, 14 i M.................................
1C Charcoal, 14x20...........................
IX Charcoal............................................
Terne Plate 1C, 20 x 28 ....................
Russian Sheet Iron..................... ...... ..
Lion & Crown, tinned sheets .. ..
22 and 24-gauge, case lots...............
26 gauge .. .... ................................
Lead: Pig, per 100 lbs......................
Sheet ....................................................
Shot, 100 lbs., 760 less 25 per cent.. 
Lead Pipe, per 100 lba.....................

4 00 
4 25 
6 00
6 90 

0 09 0 10

7 85 
7 85

5 50 6 75 
6 50 

„ o 00 
7c per lb 

lest, 25 p.c.
Zinc-

Spelter, per 100 lbs................................ 6 qo
Sheet zinc.................................. .. .. 0 06* 0 06*

Black Sheet Tree, per lit lbs.—

8 to lfi gauge 
18 to 20 gauge 
22 to 24 gauge 
26 gauge .. .. 
2t gauge .. ..

2 35 0 00 
2 05 0 00 
2 10 U CO 
2 20 0 U0 
2 35 0 00

Wire—
Plain galvanized, No. »

do do No. 6.
do do No. 9
do do No. 10
do do No. 11
do do N. 12
do do No. 13
do do No. 14
do do No. 16
do do No. 16

Barbed Wire, Montreal........................
Spring Wire, per 100, 1.25 .............

I Net extra.
Iron and Steel Wire, plain, 6 to 9 

! ROPE—

Per 100 lbs. 
2 MO 
2 75 
2 30 
2 80 
2 85 
2 45
2 55
3 15 
0 00 
0 00 
2 60

2 35 bate

Sisal, hase............................................... q 09
do 7-16 and up.................................
do ft .....................................................
do 3-16.................................................. o 10*

! Manilla, 7-16 and larger.....................
do 3-8 ................................ .. .4..
do ft to 5-16...................................... 0 08

Lath yarn.................................................

WIRE NAILS—

2d extra........................................................... 0 00
2d f extra...................................................... o 00
3d extra............................................................. 0 00
4d and 5d extra........................................... 0 00
6d and 7d extra............................................ 0 00
8d and 9d extra.......................................... 0 Ou

lOd and 12d extra.......................................... 0 00
16d and 20d extra.......................................... 0 GO
20d and 60d extra............ ........................... 0 00
Base................ ................................................2 80 Base

BUILDING PAPER—
Galvanized Iron—

een’s Head, or equal gauge 28

Iron Horse Shoes—

4 10 4 35 
3 85 4 10

No. 2 and larger .................................
No. 1 and smaller.................................
Bar Iron per 100 lbs..............................
Am. Sheet Steel, 6 ft. x tft ft., 18..
Am. Sheet Steel 6 ft. x 2ft ft., 20..
Am. Sheet Steel, 6 ft. x 2ft ft., 22..
Am. Sheet Steel, 6 ft. x 2ft ft., 24..
Am. Sheet Steel, 6ft. x 2ft ft., 26.. 
Am. Sheet Steel, 6 ft. x 2ft ft., 26..
Boiler plates, iron, ft inch ...............
Boiler plates, iron, 8-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to • in., SOc; ever 

base of Band iron, smaller size ..

1 80 
2 10 
2 40 
2 46 
2 46 
2 55 
2 70 
2 GO 
2 50 
2 25

1 85

is 250 cubic feet per head, against 37 
cubic feet in Germany), and vigorous 
co-operation between the National Gov­
ernment, the States, and individual for­
est owners is recommenced. Most of 
the United States forests are privately 
owned, either as farmer’s wood lots or 
as large holdings, either individual or 
corporate . The public forests contain 
more than 100 million acres of sawn 
limber, and comprise approximately 20 
per cent of the standing timber.

Dry Sheeting, roll .. .. 
Tarred Sheeting, roll ..

HIDES—

Montreal Green Hide»—

Montreal, No. 1 .................................... 0 00 0 12*
Montreal, No. 2 .................................... 0 00 0 11*
Montreal, No. S.................................... 0 00 0 10*
Tanners pay fl extra for sorted cured

and inspected................................ ..
Sheepskins......................................... .... . 8 00
Clips..........................................................
Lambskins................................................. 0 00 0 95
Calfskins, No. 1 .................................... 0 00 0 15

do No. 2 ............................................ 0 00 0 18
Horae Hides............................................. 2 00
Tallow rendered...................................... 0 05* 0 06



536 THE CANADIAN JOURNAL OF COMMERCE.

WHOLESALE PRICES CURRENT. TOWN OF MONTREAL WEST. WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER— I « * C.
No. 1 B. A. Sole................................... 0 27 0 28
Me. t, B. A. Sole.................................. 0 231 0 25«
Slaughter, No. 1 .. .# .................................0 25 0 27

Light, medium and heavy............... 0 27 0 28
Light, No. 2.......................................  0 25 0 27

Harness........................................................ 0 30 0 34
Upper, heavy..................................... 0 38 0 4u
Upper, light.................,................... 0 38 0 40

Grained Upper .. ............................... 0 38 0 40
Scotch Grain............................................   0 36 0 38
Kip Skins, French..............   0 65 0 70
English......................................................... 0 50 0 60
Canada Kid............................................... 0 50 0 60
Hemlock Calf............................................ 0 70 0 70
Hemlock, Light........................................ 0 00 0 00
French Calf.....................   0 95 1 25
Splits, light and medium..................... 0 23 0 26
Splits, heavy.............................................. 0 23 0 25
Splits, small.............................................. 0 18 0 20
Leather Board, Canada....................... 0 06 0 10
Enamelled Cow, per ft........................... 0 16 0 18
Pebble Grain.............................................. 0 13 0 15
Glove Grain............................................... 0 13 0 15
Box Calf...................................................... 0 18 0 22
Brush (Cow) Kid.................................... 0 00 0 00
Buff................................   0 14 0 17
Ruesetts, light.......................................... 0 40 0 45
Russetts, heavy......................................... 0 30 0 35
Ruseetts, No. 2 ........................................ 0 30 0 35
Russetts’ Saddlers’, doeen................. 8 00 9 00
Imt. French Calf................................... 0 65 0 75
English Oak, lb........................................... 0 35 0 45
Dongola,, extra......................................... 0 38 0 42
Dongola, No. 1.......................... .. •• 0 20 0 22
Dongola, ordinary................................... 0 14 0 16
Coloured Pebbles..................................... 0 16 0 17
Coloured Calf............................................. 0 17 0 20

LUMBER-

8 Inch Pine (Face Measure). 50 00
I Inch Spruce (Board Measure) .... 16 00
1 Inch Pine ( Board Measure) .... 18 00
1 Inch Spruce (Board Measure) .... 18 00
1 Inch Spruce (T. and G.)................ 22 00 25 00
1 Inch Pine (T. and G.)..................... 24 00 30 00
1x3, 3x3 and 3x4 Spruce (B.M.) .. 18 00
2x3. 3x3 and 3x4 Pine (B.M.) .... 22 00
114 Spruce, Roofing (B.M.). 22 00
IV* Spruce, Flooring (B.M.) .... 25 00
114 Spruce (T. and O.)........ 24 00
1V4 Pine (T. and U.).............. 33 00
l Pine (L. and G.) (V.I.B.) .... 33 00
Laths (per 1,000)..................... 3 50

MATCHES—

Telegraph, case........................... 4 75
Telephone, case.......................... 4 65
Tiger, case.................................. 4 45
King Edward............................... 3 60
Head Light................................................ 4 50
Eagle Parlor 200’s.................................. 2 10
Silent, 200’s................................. 2 4C

do, 500’s................................................. 5 20
Little Comet.............................................. 2 20

OILS—

Cod Oil....................................................... 9 35 0 40
S. It. Pale Seal....................................... 0 50 0 55
Straw Seal ............................................... 0 45 0 47
Cod Liver Oil, Nlld., Norway Process o 80 0 90
Cod Liver Oil, Norwegian................ 0 95 1 05
Castor Oil.................................................. 0 09 0 11
Castor Oil, barrels.............................. 0 08 0 19
Lard Oil...................................................... 0 75 0 SO
Linseed, raw ........................................... 0 00 0 73
Linseed, boiled......................................... 0 Ot 0 76
Olive, pure................................................ 2 00 2 25
Olive, extra, qt., per case............... 3 85 4 00
Turpentine, nett..................................... 0 70 0 85
Wood Alcohol, per gallon................. 0 80 1 00

PETROLEUM—
Acme Prime White per gal.............. o 17
Acme Water White, per gal.............. 0 181
Astral, per gal........................................... 0 21
Benzine, per gal.................................... 0 18
Gasoline per gal....................................... 0 18

GLASS—
First break, 50 feet............................. 1 50
Second Break, 60 feet........................ 1 60
First Break, 100 feet ........................ 2 75
Second Break, 100 feet....................... 2 95
Third Break.............................................. 3 35
Fourth Break............................................ 3 60

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kegs ..

Do. No. 1...............................................
Do. No. 2...............................................
Do. No. 3.................................. .... ..

Pure Mixed, gal.........................................
White lead, dry.....................................
Red lead.....................................................
Venetian Red, English.......................
Yellow Ochre, French........................
Whiting, ordinary ................................
Whiting, Guilders’................................
Whiting, Paris Gilders*.......................
English Cement, cask........................
Belgian Cement.......................................
German Cement......................................
United States Cement........................
Fire Bricks, per 1,000 ........................
Fire Clay. 200 lb. pkga..........................
Rosi il, 280 1 bs. gross....................................

5 85 7 00 
5 90 6 15 
5 55 5 95 
5 80 5 55 
1 15 1 80
5 95 7 15
6 00 5 40 
1 76 2 Oh
1 50 3 00 
0 00 0 50 
0 60 0 70 
0 85 1 00
2 00 2 05
1 85 1 90 
0 00 0 00
2 00 2 10 

17 00 21 00
0 76 1 26 
6 00 9 00

Debentures For Sale.

SEALED TENDERS will be received by 
the undersigned up to 12 o’clock noon, 
April 15th. 1910, for an issue of $50,* 
000.(10 debentures, authorized by By-Ltw 
No. 23, payable in forty years, and bear­
ing interest at five per cent, coupons 
payable half-yearly.

Full particulars on application.
T. ELLIOTT KERR,

Sec.-Tiens.. Town of Montreal West, 
Quo.

THE MONTREAL CITY & DISTRICT 
SAVINGS BANK.

I II K AN M A L GENERAL MEETING 
of the Shareholders of this Bunk will be 
held at its Head Office. St. lames 
Street, on Tuesday, the third dav ot May 
next, at 12 o’clock noon, for the recep­
tion of the Annual Reports and State­
ments and the election of directors.

By order of the Board,
A P. LESPERANCE,

Manager.
Montreal. April 1st, 1910,

ëïNOPSIS OF CANADIAN NORTH­
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin­
ion Lands m Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re­
served, may be homesteaded by any per­
son who is the sole head of a family, or 
any male over 18 years of age, to the ex 
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis­
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa­
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: — (1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de­
sides, perform the required residence du­
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv­
ing with father or mother, on certain con­
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending to per­
form his residence duties in accordance 
with the above while living with parente 
or on farming land owned by himself 
must notify the Agent for the dtetrlet of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

Name of Article. Wholesale

Glue— • e. f c

Domestic Broken Sheet.............................. oil 0 15
French Casks .. ..................................... 0 09 0 10
French, barrels............................................<-<7 14
American White, barrels...................... 0 16 o 00
Coopers’ Glue........................................ 0Ü9 0 20
Brunswick Green..................................... 0 *04 0 10
French Imperial Green....................... 0 12 0 16
No. 1 Furniture Varnish, per gal. . 0 86 0 90

a Furniture Varnish, per gal. .. 0 75 0 80
Brown Japan............................................ 0 85 0 90
Black Japan............................................... 0 80 0 85
Orange Shellac, No. 1 ..................... 2 00 2 20
Orange Shellac, pure............................... 2 10 2 25
White Shellac........................................... 2 10 2 40
Putty, bulk, 100 lb. barrel................ 1 40 1 42
Putty, in bladders,............................... 1 65 1 67
Kalsomine 6 lb. pkga............................ 0 11

Paris Green, f.o b. Montreal­
ers Brls. 600 lbs........................................ 0 164

100 lb. lots Drums, 50 lbs............... 0 17
100 lb. lots Pkgs, 1 lb..................... 0 18
100 lb. lots Tins, 1 lb..................... 0 19

WOOL-

Canadian Washed Fleece...................... 0 19 0 21
North-West................................................ 0 00 0 00
Buenos Ayres ............................................ 0 25 0 40
Natal, greasy............................................ 0 00 0 10
Cape, greasy............................................. 0 18 0 20
Australian, greasy................................. 000 0 00

WINES, LIQUORS, ETC.— 

Ala—

English, qts................................................. 2 40 2 70
English, pts................................................. 1 60 1 70
Canadian, pts............................................. 0 85 1 5C

Porter—

Dublin Stout, qts. .. .. .. . ..
Dublin Stout, pts. ....
Canadian Stout, pts..................................
Lager Beer, U.S........................................
Lager, Canadian..............................

2 40 2 70 
1 60 I 70 
1 60 1 65 
1 25 1 40 
0 80 1 40

Spirits, Canadian—uer gal. -

Alcohol 65, O.P.....................
Spirits, 50, O.P. .. ..
Spirits. 26 U.P.....................
Club Rye, U.P.....................
Rye Whiskey, ord., gal. ..

4 70 4 fO 
4 25 4 95 
2 30 2 50 
4 00 4 00 
2 30 2 30

Ports—

Tarragona
Oportos... 1 40 6 00

2 00 5 00

Sherries—

1 50 4 00 
0 85 5 00

Diez Hermanos,
Other Brands

Clarets—

Medoc........
St. Julien 2 S5 2 75 

4 00 5 00

Champagnes—

Piper Heidsieck..........................................
Cardinal & Lie.......................................... 28 00 34 00 

12 50 14 50

Brandies—
Richard, gal..................................................
Richard 20 years flute 12 qts. in case
Ricliatd, Mcdecinal....................................
Richard V.S.O.P., 12 qts.................
Richard V.O., 12 qts.........................

8 75 7 00 
16 00 
14 50 
12 25 

9 00
Scotch Whiskeys—

Bullock Lade, Ü.L......................................
Kilmarnock................................................
Usher’s O.V.G............................................
Dewars................................................
Mitchells Glenogle, 12 qts.................

do Special Reserve 12 qts. .. ..
do Extra Special, 12 qts...............
do Finest Old Scotch, 12 qta...

10 25 10 50 
9 50 10 00 
9 00 9 50 
9 25 15 00 

8 00 
9 00 
9 50 

12
Irish Whiskey-

Mi tchell Cruiskeen Lawn........................
Power’s, qts. .. .. ..............................
Jameson’s, qts. .......................................
Bushmill’s...................................................
Burke’s.........................................................
Angostura Bitters, per 2 doz. .. ..

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 60

14 00 15 00
Gin—

Canadian green, eases ..
London Dry ........................
Plymouth...............................
Ginger Ale, Belfast, doz. 
Soda water, importa, doz. 
Apollinaris, 50 qts. .. ..

0 00 5 86 
7 25 8 00 
9 00 9 50 
1 30 1 40 
1 30 1 40 
7 25 7 50
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foeoD^cH B

WB MAKE HIGH GRADE FAMILY

Sewing
Machines

PUR THE MERCHANTS TRADE.

Write u» for Prime end T< 
We Oen later ait You.

Foley&WilliamsMfg.Co.
FACTORY and GENERAL OFFICHl 

CHICAGO, ILLINOIS.
jy ALL MACHINES FOR CAN­
ADA SHIPPED DUTY PAID FROM 
DDK WAREHOUSE AT GUELPH, 
ONTARIO.
Address all Correspondence te Chi­

cago, Illinois.

Canadian Insurance Companies.—Stocks and Ronds.— Montreal Quotations Mar 29,1910.

Name of Company. No.
Shares

Last
Dividend 
per year.

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct.

British American Fire and Marine .. 15,000 3*—6 mot. 350 350 97
Canada Life........................................... ‘2,500 4—6 mofi. 40C 400 160
Confederation Life.............................. 10,000 7*—6 moe. 100 10 277
Western Assurance................................ 25 000 5—6 mos. 40 20 80
Guarantee Co. of North America .. 13,372 2—3 mos. 50 50 160

itiunsn AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Mar 2S, 1910

Shares Dividend NAME Share Paid Closing Prices

2ÔU.UUU lus. per sh. Alliance Assur.................................... 20 2 16 11 11*
450,000 10s. per sh. Do. (New) ..................................... 1 1 12* 13
820,000 5s. Atlas Fire k Life .......................... 10 24b 5|
100,000 17* British Law Fire, Life.................... 10 1 31 4*
296,000 60 Commercial Union.......................... 10 1 17* Sl7j
100,000 1US. Employers’ Liability...................... 10 2 101 11

10,000 18* Equity & Law ................................ 100 6 23 23*
169,996 12* Gen. Accident, Fire k Life .. .. 5 i* 2i 2|

10,000 10 General Life...................................... 100 6 7* 7|
100,000 10 Guardian............................................. 10 6 10* 101
67,000 16 2-8 Indemnity Mar.................................. 16 S 8* 81
SO,000 ioa. Law Life............................................. 20 10 24* 251

ISO,000 6a 6d per sh. Law Union k Rock ..................... 10 in 51 61
100,000 Legal Insurance................................... s 1 1 1-16 3-16
10,000 17a 6d per ah. Legal k General Life............. .. .. 50 1 171 18

146,640 £ ■0 Liverpool, London ft Globe .. .. 8t. t 45* 46*
16,862 20 London................................................... 26 It* 51 52

106,660 82 London k Lancashire Fire............. 26 t* 24 25
10,000 16 London k Lancashire Life............. 10 1 "1 7*
10,000 40a. per ah. Marine.................................................... 26 4* 35 36
00,000 6 Merchants’ M. L............................... 10 t* 3 8*

110,000 86e 6d per eh. North British k Mercantile .. .. 25 «4 40 41
000,000 87* Northern............................................. 10 1 81 9J

44,000 26s. Nprwich Union Fire...................... 26 1 29 30
SS,/76 80 Phoenix............................................... 60 s 32 33

100,000 20 Railway Passen................................... 10 s 8 8*
089,220 £ 9 Royal Exc............................................ St. 100 196 199
161,268 66 2-3 Royal Insurance.................................. 10 1H 25 26
110,087 17* Scot. Union k Nal. *‘A”............... H> 1 3j 3!
140,000 10a. per sh. Sun Fire...............'............................... 10 ioa 12* 13

48,006 10 2-3 Sun Life.............................................. 10 7* 19* 20
100,080 10 Thames & Mer. Marine .............. 20 * 6} 61
«.400 13 Union Mar., Life........................... 20 ** 6 6*

111,814 SO Yorkshire Fire k Life .. .. .. .. 6 * Si 5*

SECURITIES. London
Mar. 26

British Columbia, Cio’g Prices
1917, 4Vi p.c.................................... 101 108
1941, 3 p.c........................................ 86 88

Canada, 4 per cent loan, 1910.. .. 100* 101*
8 per cent loan, 1938 .. .. .. 91 â »2*
Insc. Sh............................................... 100* 101*
2Vi p.c. loan, 1947 ............. .. 78 80

Manitoba, 1610, 6 p.c.................... .... 100 102

She RAILWAY AND OTHER STOCKS

100 Atlantic & Nth. West 5 p.c. fua.
1st M. Bonds................................. 116 118

10 Buffalo <fe Lake Huron £10 ahr.. 13 18*
do. 6Vi p.c. bonde............... 134 186

Can. Central 6 p.c. M. Bda. Int.
guar, by Govt........................... 184*
Do. 6 p.c. bonds................ 105* 106*
Do. 4 p.c. deb. stock .. .. 108 110
Do. 4 p.c. pref. stock .. i.u3 1C5

Algoma 6 p.c. bonds.. .. m 117

Grand Trunk, Georgian Bay, Ac.
1st M............................................

100 Grand Trunk of Can. ord. stock 24*100 2nd equip, mg. bda. 6 p.c. 114 116100 1st pref. stock, 6 p.c........... 108
100 2nd. pref. stock ................. 101 102100 3rd pref. stock...................... 59
100 6 p.c. perp. deb. stock .. 127
100 4 p.c. perp. deb. stock .. 100* ICO*100 Great Western shares, 6 p.c. .. 124
100 M. of Canada Stg. 1st M., 6 p.c. 100
100 Montreal k Champlain 6 p.c. let

mtg. bonds .. .. ................
Nor. of Canada, 4 p.c. deb. stock 102 104100 Quebec Cent., 6 p.c. 1st inc. bde.
T. G. k B., 4 p.c. bonds, 1st mtg. ioi 101100 Well., Grey <fc Bruce, 7 p.c. bda.

Municipal Loans.

100 City of Lend., Ont., let prf. 6 p.e.
100 City of Montreal, stag., 6 p.c... 106 108100 City of Ottawa, red. 1918, 4Vi p c. 102 104100 City of Quebec. 3 p. c. 1937 ............. 86 87

redeem, 1928, 4 p.c.............. 102 104
100 City of Toronto, 4 p.c. 1922-88 99 101

8Vi p ei, 1929............................ 98 95
4 p.c.- stg. bonds................ 99 101

100 City of Winnipeg deb. 1914, 8 p.c.
'Deb. script.7 1907, 0 p.c. .. 100 102

Miscellaneous Companies

100 Canada Company.............................. 25 29
100 Hudson Bay.................................... io6 ios

Banka.
Bank of England...................................... 253 268London County and Westminster....... 2 1 22*

Bank of British North America.. 77* 78*
Bank of Montreal ....................... 239 240
CanidUn Bank of Commerce. .. £VX £Yl\
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North American Life Assurance Co.
“SOLID AS THE CONTINENT.”

JOHN L. BLA1K1E,
President.

JE. GURNEY, J. K. OSBORNE, 
Vice-Presidents.

-*1909K—
TOTAL CASH INCOME...............................
TOTAL ASSETS...........................................
NET SURPLUS to POLICYHOLDERS . 
PAYMENTS TO POLICYHOLDERS.. ..

Home Office, —

$2,028,595.40
10,490,464.90

L. GOLDMAN, A.I.A., FALL, 
Managing Director.

1,018,121.25 YV. B TAYLOR, B.A., T,T. ft,, 
789,620.41 Secretary.

T oronto.

- the 'S5S
■ PRUDENTIAL
|i mas tMt A 
I STRENGTH OF W 

■ GIBRALTAR

WE WANT AGENTS
Ordinary and Industrial 

IP You can sell Life Insurance, or will 

learn to sell it, we want to hear from

you.

Write for particulars of Agency con­

tract.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN. Pres. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for 

» profitable side-line required by all 

business men ; so samples. Address, 

in confidence, A.B.C, P.O. Box 606, 

Montreal.

PERPETUAL CALENDAR

1910 MARCH 1910

Thu Fri Sat SUN Mon Tue Wed

1910 APRIIv 1910

Fri Sat SUN Mon Tue Wed Thu

i 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

êmmasgy, Marsh, M»y, July, August, October, December, 31 Days. April, June, September, November, 30 Days.
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INSURANCE.

The Federal Life «BBS?
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets.................................................... $ 4,513,94». 53
Total Insurance in force......................................... 21,019,322.31
Paid Policyholders in 1909 .. .. .. .. .. ., 347,274.43

Most Desirable Policy Contracts.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

iNfcyjKANAlh-

BRITISH AflERICA
HEAD OFFICE .... ............ TORONTO.

BOARD OF DIRECTORS.-—Hon. Geo. A. Cox, President ; VV. 
ti. Brock and John Hoskin, K O., LB. D., Vice-President*; 
Robt. Bickerdike, JV1.T*,; E. W. Coxj D. B. Hanna; Alex. 
Laird; Z, A, -Leah, K..C-, LL.D. ; W. B. Meikle; Qeo. A. 
Morrow; Augustus Myera; Frederic Nicholls; «lames Kerr 
Osborne; Sir Henry M. Bellatt; E. it. Mood.

W. B. JLEUSJJS, «en. Man- P. H- SIMS, Secretory.
CAPITAL.................................................. ............... $1,400,000.00
ASSETS..............................................-..................... 2,022,170-18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764-61

Get the
Do not place your insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

The Manufacturers Life Insurance Cowman*
Head Office, - TORONTO.

UNION MUTUAL LIFE INSURANCE CO., Portland, He.

Accepted value of Canadian Securities, held by Federal 
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment ot second 
year’s annual premium.

Exceptional openings lor Agents, Province ol Quebec and Eastern Ontario.
Apply to Walter I. Joseph, Mgr., 151 St, Jaune* St., Montreal.

Metropolitan Life Insurance
Company, of New York. «Spang

Assets........—..................................... $236,927,000
Policies in Force on December 31st,

1908* ••• *•*• -•• - ••• ••••....... •• 9,961,ODO
In 1908 It issued in Canada Insuran­

ce for................................................ $ 16,812,000
It has deposited -with the Dominion 

Government exclusively for Can­
adians-............................................. $ 5,500,000

There are over 300,000 Canadians insured in the
tyetropolithn, 

THE CANADIAN

Journal of CommerceSubscription
Order Form

Subscription
Order Form

M. S. FOLEY, Editer end Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of toe “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. S-, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “ Journal or Commerce,” for one year, commencing 

....................................................................................... for which 1 dgree to pay $3.00 on demand.

Name.......................................................................................

Address ................................................................ .................... .

Date...................... .... ........................... ~

NOTE—Subscribe* may change the addreaa to which they desire the "Journal ol Commerce ” to be sent as often as the; wish.
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Excellent Site for 
» Flr*t-cle*s

(ban .and SimmeiHote
For Sale et Veudreull

Formerly know-n ss Lotitioiniere Point 
Oti the line of the Grand Trunk and Canadian 

racifle; fronting onttieSt. Lawrence; clear stream 
ou one tide with shelter for Boats abor^ and bel on 
the Falla. Also two islands adjoining, Area in all 
about 4* acre®.

ai-FLV TO th k own es,
M s. FOLEY.

•errea am» f*opni*tow

ee JOUIINAL OF COMMCNCt," 

iONTMAl

IÔ36

SU RANGE COMPANY

Canada Branch : Head Offloe, Montreal.

Waterloo Mutual Fire Ins. Co.
Established In 1868.

HEAD OFFICE ■WATERLOO. ONT.
Total Assets 31st Dec.. '906..................... (6M.668.27
Policies in force in Western Ontario over 80,000.00

GKO ROE RANDALL,
President.

WM. SNIDER,
Vice-President.

Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Ins pec ton.

LIFE
ASSOCIATION

HEAD OFFICE. TO HOWTO. 

EXTENDED INSURANCE 

CASH VALUE 

FAID-UP POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IS TMt ACCUMULATION HUCT

WRITE FOR PARTICULARS

NOHTmAL OFF! CCI

J. P. .VlaeKay,................ Cashier.

A. V. KAY MON U,
Gen. Agent, i-tench Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

I.invnnice Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre- 
<1 nent intervals Jay and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
la caused by a fall of several feet from the Lake of Two 
-Mountains into the ltiver St. Lawrence.

The mainland portion contains nearly four acres; the island 
nearly one-fourth of an acre. Xhe land slopes from a height 
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, anil ns it is more or less pre­
served by the owner, there is scarcely any better fishing with­
in double the distance of Montreal. There are excellent boat­
ing and shelter for yachts and small boats on the property .

FOR SALE.
The place was anciently known as "Lotbiniero Points,” bat 

has been re-named by the owner “Roslevan” from its penin­
sular shape and and the aneeetral elms growing upon It.

The mainland portion and one island are now offered tor 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the '

“Journal of Commerce,” '

Montreal.

To Life Insurance Men.
THE

ROYAL-VICTORIA LIFE 
Insurance Company

Desires to engage competent aad productive 

Field men in the different Provinces 

of Canada. Terms Attractive.

-APPLY TO-

DAVID BURKE,

WESTERN ™h\ce
FIRE AND MARINE. Incorporated 1851

Assets - - $3,267.082.55
Losses paid since organization — 52,441,172,44
Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President ; W. It. Brock and John Boa- 

kin, K.C., LL.D., Vice-Presidents; W. B. Meikle, General 
Manager; C. C. Poster, Secretary.

MONTKKAL BRANCH., .. 189 ST. JAMES STREET.
ROBERT BICKERDIK E, - Manager.

Commercial Union Assurance Co., ÜÎ
OF LONDON, ENG.

Capital Fully Subscribed........................ .......................... 114,760,000
Life Fund (In special trust for Lite Policy Holders)..... 17,814,400
Total Annual Income, exceeds.................................... . 21,260,000
Total Funds, exceed............ .................... 88,860,000
Deposit with Dominion Govern ment.  ........ 1,118,807

Held Office Canadian Branch ax8, ««rtreat
Applications for Agencies solicited in unrepresented districts.

W/, 8. JOPLING, Supt. of Agencies. J. HoGBfiQOK, Mgr. Can. Brandi.

40926^


