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CROP OUTLOOK — MUNICIPAL DEBENTURES — SHOULD A STOCKBROKER

ADVISE ?

"y

MONTREAL OFFICE :
B 32 Board of Trade Building

The Monetary

‘Trade Review and Insurance Chronicle

WINNIPEG OFFICE: |
Room 315, Nanton Building

mes

Yol. 42—No. 5.

Toronto, Canada, August 1st, 1908.

 AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
OTTAWA, 224 Wellington Street

. |
INCORPORATED 1866

BRITISH
AMERICAN BANK NOTE
COMPANY

LIMITED
ENGRAVERS OF

BANK NOTES; BONDS, STOCK
CERTIFICATES, POSTAGE AND
REVENUE STAMPS and all mone-
tary documents.

The work executed by this Company is accepted
by {_he
LONDON, NEW YORK, BOSTON
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA

Brafnc hes: : »
Branches MONTREAL # TORONTO
HALIFAX MONTREAL TORONTO WINNIPEG 9 Bleury Street f 701-3 Traders Bank Bld'.
i i 5

F

The GENERAL ACCIDENT
ASSURANCE COMPANY

" 'OF CANADA

Continental Life Building
(CORNER BAY AND RICHMOND STREETS)

TORONTO.

PERSONAL ACCIDENT
'HEALTH — LIABILITY

CHARLES GOCKSIIIITT.‘ D. R. WILKIE,

Presideat. ; Vice-President.
W. 6. FALCONER, C. NORIE-MILLER,
Managers for Camada.

-~

FIRST AND SECOND

MORTGAGE INVESTMENTS

AT GOOD RATES OF INTEREST

We have splendid fadilities for placing money on
first mortgages secured on first-class improved lands in
this district, the rates of iftérest being from 7 per cent.
to 7% per cent. clear to moftgage. These loans would
vary from $800 to $5,000.! Persons wishing to have
their first mortgage investients arranged on a per-
manent basis should write'ug. We dre also in a pasition
to place from $1,000 to $5 worth of land contracts
and second mortgages yielding good rates of interest at
All these are absolutely guaranteed

good discounts.
b this office. Write for a

and collections made thr
list-of these.

Municipal Debe%tnres For Sale

THE B H. COOK MORTGAGE COMPANY

Head Office, ARCOLA, SASK,  R. H. COOK, Manager
REFERENCES :

Union Bank of _tluda. Arcola
Canada Permanent '?"‘""‘ Corporation

&
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Established 1817
Actof Pvlhmont

Incorporated

g.g:m nUPlh;,d-up- '14. wog’o)
................ 903330&)

| Head Ofice, MONTREAL
Board of

Rr. Hon. LORD STRATE CONA
AND MoUNT RoOYAL, G.C. M.G.

BANK OF
MONTREAL

Hon SIR Gmo. A. Dnrnn(om), K.C.M.G., Presidenc. Hon. President.

E, vmx. Vice-President.
A. T. Paterson, K. B Greenshields, ‘Bir William O. Macdonald
R. B. Angus, James Roes, Sir R. G. Reid,

SirT. G. Shtughneluy. K.C.V.0. David Morrice.

E. 8. OLOUSTON, Genera' Manager.
A. MAONIDER, Ohief Inspector and BSuperintendent of Branches.
H V. MEREDITH, Assistant General Manager, and Manager at Montreal.
C. BwEENY, Bnr of Branches B.0. W. E.STAVERT, Supt. of Branches Maritime Prov.
J. BUNTER, Inspector N. West and Br. Col. Branches.
E, P. WINsLOW, Inspector Ontario Branches.
D. R. OLARKE, Iuvocwr Maritime Provinces and Newfoundland Branches.

BRANCHES IN OANADA.

Hon. Robt. Mackay.

Ontario Queensville, Quebec North-West
Sarnia » Bt Roch Provinces
Alliston Stirling, ,» _UpperTown Altons, Man.
Almonte ""ﬁm“’ Sawyerville Brandon, Maa.
. sy New Brunswick umonw‘n'.lwuu.u
Bowmaaville <0, Andover Gretna, Man.
Brantford " Yongc B(— Br. Bathurst Indian End, Buk
"' Quee Chatbham Lethbridge, Al
Ohstham 4 gxﬁ:lm 8t. undston ﬁedéclnte H‘:}.‘&Alu
oo e Gk | Onakvl;lae. Man.
Deseronto | Trenton Hartland Portage La Prairie
Eglinton | eed e Marysville y A‘l
Fene! Palls | allaceburg Moncton ta.
Fort l%nlmsm [ g"""- Shediac Regins, huk
Goderich Waterford 8t. John Rosenfeld, Man.
Grimsby Woodstock Saskatoon, Sas
duel Quebec Wlnnlw Man.
amilton Buckingham Nova Scotia " Ft. Rouge
Holstein Oooksh Asibonst Losan Ave.
King Oity Danville Bridgewater British Col.
ston Fraserville Oanso
4 Grand Mere «  Chilliwack
Lake Megantic Glace Bay Enderby
Millbrook Levie B orth Eoa  Gresawood
Mount Forest Montreal Lunenburg
Newmarket [ “ Hochelags Mahone Bay N
Ottawsa * Papineau Ave. pot Hood New Denver
" Baok 8t. “ Peel Bt. 8 New W
ale Hul, P.Q. | | % PtBt mg:m J‘”"omﬁ?‘ Nicola
:::, ol (T g'? l."A‘:m. de Y™ %ummorlnnd
R etous ., Bellevue Prince Edward Y%7
Port Arthur o~ %.u?ell,f.rv:d Island Vomv: p——
Port Hope " Westmount Charlottetown Victoris

N NEWFOUNDLAND—8t. John's,~Bank of Montreal. Birchy Oove(Bay of Islands)—Bank

of Montreal.
IN GREAT Blnu'—[mdon-m of Mon 47 Threadneedle Street, E.C.

F. W. TAYLOR, Manager.
NITED sunn—mv Yotk-—& By, Hebden, W. A. Bog, J. T. Molineux,
PL of Montreal, J. M. Greata, Manager.

Svolr

e “é%:::smm-

BANKERS [N GREAT BRITAIN— of luhnd. The Union Bank of
London and § Ltd. 'l'holh-

IN THE

l Bank. Ltd. 'l'ho London and
tional Proving Liver, verpool, Ltd.
BANKERS 1N THE b ATES— ;-rm:‘l\onmond Olg The Bank of
New York, N.B.A.  Nitional Bnnk of Commerce in New York. Natioms] Park
Bank. —The Iuohlnu National Bank. Buffalo—The Marine Natl. Bwhl';
Anglo-Oaliforn!

Buthlo. Sap Francisco—The First National Bank. The

THE CANADIAN BANKIzE:

" OF COMMERCE

pPaid-up Oapital, $10,000,000 Rest, $5 ,000,000.

HEAD OFFICE, TORONTO.

| BOARD OF DIRECTORS.
B. E. Walker, Esq., President A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres. Hon. Lyman M. Jones
Hon. Geo. A Cox, Frederic Nicholls, Esq.
. Matthew Leggat, Esq. H. D. Warren, Esq.
ames Crathern Esq. Hon. W. C. Edwards.
ohn Hoskin, K.C., LL.D. Z. A. Lash, Esq., K.C.
# J. W. Flavelle, Esq. ~& E. R. Wood, Esq.
ALEX. LAIRD, A. H. IRELAND,
GENERAL MANAGER. SUPERINTENDENT OF BRANCHES.

Branches in every Province in Canada and in the
United States and England.
London (lnglund) Office :—2 Lombard Street, E. (‘
8. CAMERON ALEXANDER, Manager.
New York Agency : — — 16 Exchange Place.
Wu. Gray and C. D. MackiNTosH, Agents,
Montml Office:.— H. B. WaLkER, Manager.
This Bank transacts eve deseription of Banking Business,
ineludin the lssue of Letters of Credit and Drafts on

Forel li a.nd will negotlate or receive for ‘eollee-
tion bills on ace where there is a bank or banker.

Y"1 Founded 18:5. lncorp'd 18asd

f THE QUEBEC :.:.:::m:"::;:,“

seser B 500,000

i BANK ; R o‘. .......... 1,250,000
| John T. Roes, Preside:

|
Vesey Boswell V\oo-Pmidmt

Gupud Lemoine W. A. Marsh  Thos. McDounll G. G, Stewart, K.C. F.W. Ros
’)noooo Su. Peter St. h THos. MODOUGALL, Geveral lmue:
Beauce, Que.

U Town Thetford Mines, Que.
- " % Black Lake, Que. Victoriaville, Que
ontmagn gu Toronto, Ont. - 8t. Hecry,

Moatreal James Bt. Three Rivers, Qué. Shawenegan Falls, P.Q.

" 8t. Oatherine B "ell Ont. 8t. Romuald, Que.
Ottawa. 05: s Pt vi Marie, -

. Inv Q. Que.

Cache Bay. Ont. PO, 8 - !

S T, ST

|
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CAPITAL PAID.UP—
$3,374,900
RESERVE FUND-

$3,374 900
ted bym ot Parliamen

HEAD OFFICE, - -~ MONTREAL.

BOARD OF DIIIOTORS »
8. H. EwiNG, Vbrm

g r———

THE MOLSONS
BANK

Wu. MoLsON lAcﬂrlnol
w. M. A J. P. Oleghorn, 'm. 0. McIntyre,
Geo. E. ond, Jamzs ELLIOT,
A. D. DurNrorD, Ohief and Supt. of Branches. W. H. DRAPER, Inspector
W. W. L. OuIPMAN, J. H. CAMWPBELL and H. A. HARRIES, Ass't Insp'rs.
Alberta— IRANCHI' .
Calgary Hamilton— St. Thomas Knowlton 2
Edmonton {iamu Street West End Lachine Locks
British Colum’a arket Branch East End Branch Montreal—
Revelstoke Highgate 'oronto— St. James St.
Vancouver Iroquois Bay Street
Manitoba— Kingsville St W. " St. Branch.
Winnipeg London orouto Junct.— 8t, Henri Branob
Ontario— Lucknow Trenton Market and
Alvinston Meaford ales Harbor Branch
Ambherstburg Merlin Waterloo | Maisonneuve **
Aylmer Morrisburg Williamsburg
Brockville Norwich
Chesterville Ottawa Zurich &
Clinton Owen Sound Quebec— Ste. Flavie Btatio
Drumbo Port Arthur t St. Ours
Dutton Ridgetown Chicoutimi Ste. Thé de
xeter Simcoe Drummondville Bhulvme
Franktord Smith's Falls Fraserville Victoriaville
St. Marys and Riviere du Waterloo
Loup Staticn

AGENTS IN GREAT BRITAIN.AND QoLONIES—London and Liverpool—Parr's Bank
Limited. Ireland—Munster & Leinster Bank,
The Union Bank of Australis, Limited. mmm—mwmamﬁ

ForEieN AcENTs—France—Societe Generale. onuia_u Bank. Belgium
Antwerp—La ue d'Anvers. China And Jmn—Bonc and w Banking
ba— Banco Nacional de Cul
AGENTS IN UNITED STA’I'ES —Agents and Correspondents
in all the princi
Collectiom lo letters of and Travellers
“available in all parts of the world.

The Bank of British North America.

Incorporated by Royal Charter in 1840.

PAID UP CAPITAL - B - - £1,000,000
RESERVE FUND - 480,000
Head Office—5 Or‘ooohurch Stmt London, E.C.
A. G. WALLIS, Secretary. W. S. G GOLDBY, Manager.
Court of Directors

1 H. Brodie, Esq.

Established in 1836.

Rlohnd H. Glyn, Esq.
ohn James Cater, Esq. E, A. i.q
'H, Mayne Campbell, £sq. H. J. B Rendall” Esq. Geo. D, Whatman, Esq.

HEAD OFVIOE IN CANADA, St Ja Street, MONTREAL
H. STIKEMAN, General lgr
AMES ELMSLY, Su tendent of
H B. MACKENZIE, Snperlnten of Central Branc Winni; <
JAMES ANDERSON, Inspector, O. WLEY, Inspector of Branch Returns
A. G. FRY. Assistant Inspector. w G H. BEL’!‘ Assistant Inspector.
BRANCHES IN mADA
Duncans, B. 0. London, On

W. Tomkinson, Esq,

Ashoroft, B.0. Estevan, Bask. uare 8t Johu,
an, ot A

Wordkr Fenelon NlaOnt. e Hnmllu?nQ Road Unﬁ,nn

Fredericton, N.B. P.Q Ont.
Bobcaygeon, Ont. Greenwood, B.O. M l“)ﬂ and
Brandon, Man. Halifax, N.8. Mon | & casu.
Braatford, Ont. Hamilton, Ont. - sz. 8t. Bloor St. and
Cainsville, Ont. ‘" Barton Bt N. Vancouver, B.O. Lansdowne Ave
Oolm * Victoria Ave. N'th Battleford Sask. West Toronto Ont.

Euf Ont.. ﬂodlay B. Oak River, Man. Trail, B.O.

&ﬂ onl, Ont. Omhv.: ‘Ont. ;.noonvcis. 0.
Dawson, hlkou Dist. m g:on. 3; Weston, Ont,
Duck Lake, Sask. Rossland, B.O. 'Y innipeg, I‘n.

Drafis on smu Africa and West Indies may be omllod at tho Inh lmum

ENCIES IN THE
N"YM—HWQIIBM—EI.J ‘oﬂk‘hdlnd' 'l' Olhl h.
San IM—J 0. W and A 8

The Bank luhnd.le-n.mnl

on Bankers—'
'waunAmu—uv l.nk Ih-pool. Scotland—National Bank

BANK OF NOVA SCOTIA

INCORPORATED 183a.
Capital Pald-up, $3,000,000. Reserve Fund, $5.400,000.
HEAD OFFICE. - HALIPAX. N. S.

Amu.b Vice-President.
W. Aruson,

Joml Y Pnzm Pre-dnt.
L. BORDEN, G. S. Cunnu.. -
Hecror Mclnwes, H, C. McLzop.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLzopo, Generallmget D. Waters, Assistant General Manag
Geo. Sutnm. E. Crockett. lmpectorz - -

N

m Ghm ﬁam Lanrpool. Naw gl:.:gw%

m H
Sydoey Mines, Truro. W indsor, ermou -,
l'.I'l’ort Elgin, Sackville, S A.n‘:!L - Geor, 5
i t. rews, S!. St. John St. Joh
(Charlotte Street), St. Stephen, Su.ex. ooa.:o& 4 "
Edward Island—Char

iie-
town and Summcnade. Wl—kavms-lhtoon

Ontario — Arnprior, B , Belmont.
tario Brnpn':ford arrlsmlmmo:m m OOII-ND—-
g | el
t. a anna. St. Wi — i
Jacob‘l. Toronto King St. and Dun- “M‘lndevdl on! Bay, Port

Antonio, Port Mm Savanna-la

Mar.
Cuba— Cien H
United .Y,.:..'“":a..:::“m ad
ew Yor!

das St., Welland, Woodstock.

Quebec— Montreal New Richmond,
New Carlisle sub. to Paspebiac,
Paspebiac, bec

Manitoba—

hunzmot the Dominion, and returns remitted al

Erodeﬂe Lubbock, Esq, ...

R
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THE STANDARD BANK
OF CANADA.

Dividend No. 71.

Notice is hereby given that a dividend of THREE PER
ceNT. upon the paid-up Capital Stock of the Bank has
been declared for the current quarter, being at the rate of
TWELVE PER CENT. per Annum, and that the same will be
payable at the Bank and its Branches on the

First day of August next.

The Transfer Books will be closed from the 20th to
the 31st of July, both days inclusive.
By order of the Board,
GEO. P. SCHOLFIELD,

Toronto, 23rd June, 1908. General Manager.

Imperial Bank of Canada.

C. EcNeill & F. J. S
CAPITAL AUTHORIZED, $10.000.000.00 e A ARIO
. 2 eterborough
CAPITAL PAID-UP - - - 4.990.000.00 %L'f:,’.g.ﬁﬁ'e‘""’"” Soctph L L ttawa ';:'n" CS““ grouth River
urks Fall Hanover& Elmwoot Ottawa, k St. oronto
REST B s ooy St b g 40990'000000 Chippawa * ingersoll & Putoam Ottawa, Market Bs. - Welland
D. R. WILKIE IR pT—— Presiden A - 1 e
3 . WILKIE . . .. .. ccivtcechtcsrsivcenensnnne t.
............... o. . ’ M ml, sL P I w tmount
HON. ROBERT JAFFRAY,.,....ce... cossessons] Vice-President. Montren et Rad | Terine St. Weltll Boatrent Aaen o Victorta Ave.
WM. RAMSAY of Bowland _ ELIAS ROGERS . KERR OSBORNE, ' NEW BRUNSWICK 2
CHARLES COCKSHUTT. PELEG HOWLAND. WM WHYTE (Winnipeg | Bathurst Edmundst Monctoa St. John w
CAWTHRA MULOCK, . HON. RICHARD TURNER (Quebec) | D ; redericton  Newcastle || St. John, North Erd
WM. HAMILTON MERRITT, M.D., (St. Catharines.) + ' Grand Falls Rexton | | . Sackville
HEAD OFFIOE, - - TORONTO. f  adk NOVA BOX ;o
aeszavn s patends, Prsrinee & Oty fa e || =
G, , 4OLTON, CALEDON EAST, BRANT-| Bridg : outh
AR TR B AN, ESSEX. FERGUS, FONTHILL ~FORT | GuyStoro e 3 T T
WILLIAM, GALT, HAMILTON, HARROW, HUMBERSTONE, INGERSOLL, | * "ppiNOE EDWARD ISLAND i MANITOBA
KENORA, LISTOWEL, LONDON, MARSHVILLE, NEW LISKEARD, |, o~ - ! Plamed
NIAGARA FALLS, NORTH BAY, NIAGARA-ON-THE.LAKE, OTTAWA, st — i Winnipeg
PORT ARTHUR, PORT COLBORNE, PORT ROBINSON, RIDGEWAY, NEWFOUNDLAND
SAULT STE. MARIE, ST. CATHARINES, SOUTH WOODSLEE. ST St John's i asi
gi_\gégs. ST THOMAS, THESSALON, TORONTO, WELLAND, WOOD prs? et . SASKATOMEW ot
' Branches In Province of Quebee. Calgary . - jponte B g fj B
MONTREAL, QUEBEC. al sannicis T T Venniiieh
Branches In Province of Manitoba. berni I - syt
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG. e ol R tniatee 3 B . vmm“‘“ Pleasant.
_ Branches In Provinoce of Saskatchewan. Grand Forks Port Essington ldsicouver, East End  Victoria
BALGONIE, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT, Kelowpa Port Moody Vaacouver, lle S
REGINA, ROSTHERN, Ladner Rossland 1114 Granville St. MOLSS
Branches In Provinoce of Alberta. Calbacion  Coolisnes Mahkamillo Sagua '°"s.,, Juan
ATHABASKA LANDING, BANFF, CALGARY, EDMONTON, STRATH-|(onacuey Havana Malllkhs Santiagods Cubs
CONA, WETASKIWIN, RED DEER. e, Havana, Galiano St. Mag

Branches In Province of British Columbla.
ARROWHEAD, CRANBROOK, GOLDEN, NELSON, REVELSTOKE,

, VANCOUVER, VICTORIA.

SAVINGS DEPARTMENT AT ALL BRANCHES.

Interest allowed on deposits from date of deposit and credited quarterly.

UNION BANK
OF CANADA

Dividend No. 86.

Notice is hereby given that a Dividend at the rate of
Seven Per Cent., Per Annum, has been declared on
the Paid-up Capital Stock of this Institution for the
current quarter, and that the same will be payable at
the Bank and its Branches, to shareholders of ‘record
of August fifteenth next, on Tuesday, the first day of

September next,

By order of the Board,
G. H. BALFOUR,

General Manager.

Quebec, July 25th, 1908.

(

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

Established 1810 Head Office : EDINBURGH.

Paid-up Capital,...... §e... .... £1,000,000
Reserve Fund,.... «ife..coeeienn. £900.000
Pension Reserve Fund...... .... £110,000

Arex. BogGig, General Manager Jas. L. ANDERSON, Secretary

LONDON OFFICE: 62 Lombard Street, E.C.
GeorGe S. CoUTTs, Asst. Manager

Circular Notes, Drafts, and Letters ol
all parts of the world.

Anxp. WHITLIE, Manager.

General Banking Business transa
Credit issued. payable at banking houses’
With its 154 Branches located all Scotland, the bank is in a very tavorable
position to deal with remittance and all banking transactions om the best terms
The bank undertakes agency business for Colonial and Forelgn Banks
L

THE ROYAL nﬂ!x OF GANADA

Inco 1869
CAPITAL, $3,900,000 RESERVE, $4,390,000

rectors
| 1H. S. Holt, Esq., Vice-President.
| H.G. Bauld, Esq.,-Hon. D. Mackeen,
E. L. Pease, Esq., G. R. Crowe, Esq.,
¥\ H. Thorne, Esq. N
MONTREAL

&-h—; Superintendent of Branches
istant-General Managers.
R

Thos. E. Kenny, Esq., Presidunt
Thos. Ritchie, Esq., Wi Smith, |
Jas. Redmond, Esq., F. W."Thompson, 3

D. K. Elliott, Esg.;
HEAD OFF
E. L. Pease, General Ma: ; W,

/ York, 68 William St.

UNITED STATES,
ghout the World

Correspondents thr

THE TRADERS BANK OF CANADA "

Capital Authorized, $5,000,000, Capital Pald wp,

$4,350,000 Rest, $2,000,000.
BOARD OF DIRECTORS:
C. D. Warren, Esq., President. Hop. ] R. Stratton, Vice-President
C. Kloepfer, Esq., Guelph. W;;,F. heppard, Esq., Waubaushene
C. S. Wilcox, Esq., Hamilton, E{F.B Toh.nnon‘ Esq., K.C,
H. S. Strithy, Esq.
HEAD OFFICE) TORONTO
Stuart Strathy, General Manager.

N. T. Hillu{., Assistant Gen. Man., Superintendent of Branches.
]. L. Willis, Auditor to the' P. Sherris, Inspector.
BRANCHES y' ONTARIO

Arthur Fort William ia i Strathroy,
Aylmer Glencoe rville Sturgeon ¥alls
Ayton Grand Valley )wen Bound Sudbury
Beeton Guelph Port Hope avistock
Blind River Hamilton . misley Thamesford
Bridgebur; Hamilton East t Tilsonburg
Brownsville Harriston ' Toronto
Burlin; 3 Hepworth adgetown Avenue Road
Cargil Ingersoll ‘Rock wood King and Spadina
Clifford Kincardine ~ Rodney een and Broadview
Drayton Kenora St. Marys ) onge and Bloor Bta.
Dutton Lakefield t Ste Marie Yonge & Colborne Sts.
Elmira Leamington wrpia Tottenham
Elora Massey berj Tweed
East Toronto Mount Forest Springfiel Windsor
Embro Newcastle tony Creek Winona
Fergus North Bay : ?Wd * W oodstock
Norwich $tratford Station Watertown
144 Webbwoed

ALBERTA MANITOHA SASKATCHEWAN

Calgary Winni 14 Regina

Edmonton West Sefkirk

Stettler Hal)

BANKERS
Great Britain—The National Baak of ! New York—The American Exchange
Natis Bank. Chicago—First N ‘ nk. Buffalo—Marine National Bar
Montreai—The Quebec Bank

L]
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Capital Paid-up ..... ceicen sheEEE ...... $6,000,000 Capital Paid=up ......--c--- FREEIEE cosu g%m,m
Rest ...... dashbsell Lo oo camnvnonsponnn e eisisiasle 4,267,400, Reserve Fund......c...-----* Bicieeesiane 500,000
HEAD OFFICE, - - - - - MONTREAL Head Office, . . . - - Hamilton,
- Directors:
President, 81R H, MONTAGU ALLANT _ Vice-President, JONATHAN Hopoaouk‘l'-qm. GIBSON, .vcsve weueseesbeserssssssussenss President
Directors—F. Orr| , Esq. Thos. Lon&‘l‘ﬂ"‘. Chass. R. Km. HON. WILLIAM SS——- o eenens sreeees Mt
C.F. Bmith, Esq. | Hugh A Allan, Hea. O Esq.  Alex. Bamet, Kod. J. TURNBULL,.....cccoemennnss Vice-President and Gen
F. HEBDEN, General Manager. CYRUS A. BIRGE OHN PROCTOR. ,
T E‘.vl‘erreu. Supt. of Branches and Chief Inspector. 3y RUTHEIiFORD. HON. OhN S. HENDRIE, C.V.0.
o ° T CHARLES C. DALTON, Toronto.
soton Tlgin Ingersoll Oakville Tara aaville ’ B i s 2204 .
Athens ;:)?t‘ﬁmim K ingston = Ottawa ':ubun H. M. WaTsoN, Assistant General Manager and Superintendent of Branches
Selleville Finch Lancaster Owen Sound Toronto Branches
Berlin Galt Lansdowne Parkdale Walkerton ONT, o g Gladstone BASKAT-
Bothwell G ingt Perth Watford ARI Hamilton _ Princeton Eim Oreek CHEWA-N
Gl Little Current P Westport Ancaster * North E'd Br m Hamiota A
Gore Bay London Preston w I‘f"“ Atwood " Deering Br. k Kenton Nﬂm
S‘L_ulq L‘ org! n % Renfrew v eatley Beamsville 48 East End Br. Simcoe Killarney
e 8t. Geo illiamstown Berlin . West End Br Southampton Is Carievale
Obatsworth Hamilton Meaford Stratfo Windsor Blyth Jarvis Teeswater M .n‘mm"" = Caron
Delta Hanover Mildma 8t. Thomas Varker Brantford Listowel Toronto Os. Mather mu
Eganville Hespeler Mitche! * East End Br - Lucknow Oollne&h.. Mismi .an“
s Delhi Milton « Queen snd Minnedoss Mortiach
' —— Dundalk Milverton Mordes 4  Seskstoon
Montreal (Head Offide) 8t. James St Besuharnois Dundas Mitchell " Gm’ and Tuxford
" 1255 8t. Oatherine St. E. Lachine Sherbrooke Dunaville Moorefield, Roland
LSRR e . b (Rl wlebe goeee sl pmme
“ Vil St. Louis ' Snawville 8t. Jovite e Noustadtalls  Wrozster Swan Lake IR
Alberta Gnmb’ Niagars Falls 8. pyANITO BA 'hsml:.lh Ferme
Oalgary Daysland Lacombe Medicine Hat  Stettler p Bradwardine " . Kamloops
Oamrose Edmoston Leduc Olds Tofield Qwen Sound . e ALBERTA  Saimon Am
Oarstairs ¥t Saskatchewan _Lethbridge Red Deer Vegreville Port Elgin Oarberry Edmonton “m"o" Br
y Bedgewick Wetaskiwin Port Rowan Oarman Nanton +* Qedar Oove
ke o Manitoba St. Albert
g.r:ndon - Griswold Napinks Pnn?:el’nirie mm Correspondents in Grest in—National Provinoial :.n of w..:,n‘ Limited
Gladstone Morris Osk Lake Russell Nmondenu in mml:d States.—New Y&—mmwnwﬁ‘:owgwm‘”_
Saskatchewan British Columbia a0 Continental Nationsl Bank snd M e Fape | o~ ot
Arcola “sinsboro Whitewood Oxbow Vancouver National sg:nk- lm! ot tabarg—Mellon National Bank.
Oarnduff Maple Creek, Victoria “mm“ polis - Security National B.lnk‘doml Beank. §
I¥ UnsrED STATES—New York Agency, 83 and 656 Wall 8t. W. M. Ramsay, Agent. Oolleotions effected in all parta of Osnada promptly and cheaply.
BANKERS IN GREAT BRITAIN. The soyal Bank of Scotland oormpﬂﬂd.ﬂ“ “HOM.

Toronto Branch, - = - A. B. ParrersoN, Manager.

THE ST. STEPHEN'S BANK|| THE WESTERN |iSsise “g5

Capita, ;,;1'3,'3'15}§Qiase°:f;: e N.':.“f.'?'w;,;eu;c'g; s BANK OF GANADA ::.‘:“:g& i g;“l 1
i Re se-President

AGENTS—London, Messrs..Glyn, Mills, Currie & Co. New York, The ||
Montreal. St. John, N.B. Bank of Montreal.—Drafts issued on any branch | | W. E. Cowan, Esq. nm&m&lﬁ, A Glblll‘l,r.'ﬂ- "’l]_:uu' or

Royal;Bank ot Canada. Boston, National Shawmut Bank. Montreal, Bank of

of the Bank of Mpntreal. W. F. Allen, Esq, ale, Hick
Branches—Bright, Brookline, W Dublin, Elmvale, son, Ml.‘
tain, Midlana Ham! aisley, Penetanguishene, Port Perry, Pick Pefler
llir‘l’ Plattaville, bllj:i' %ﬂnd. 8t. Olements, Sunderland, 'n.u:.x.f"‘nm-

THE DOMINION BANK | ot ot i S B iian sa . Dot et ot
’ ts in N Yol'kllﬂmh“ d Merchants Bank of Oanad
Head Office, Toronto, Canada. Longon “Hag —~The Rogal Baok of Scotland

Capital Paid up, - - < = $8800,000

Reserve Fund and Undivided Profits, 5,000,000 %
Total Assets - - - - - 48,000,000
Directors—E. B. OsLer, M.P., President; WiLmoT D. MATTHEWS, 5
Vice-President; A. W. Austin, W. R. Brock, R. ]J. CHRISTIE,

James CARRUTHERS, JaMes ]. Foy, K.C., M.L.A., A. M. NANTON,

i
!

INCORPORATED IN 1860

J. C. EaTan, CLarRENCE A. BoGErT, General Manager.

Branches and Agencies throughout Canada and the United States. Capital Authorized - - $2,000,000 00

7 Collectlions made and remitted for promptly. Capital paid up - - - 1,800,000 00

Drafts bought and sold. Reserve Fund - - - = 900,000 00

¥ Commerolal #nd Travellers’ Letters of Credit issued, available Profit and Loss Account 52,684 03

g in all parts of the world. W S YEAR
! e pay in interest 4 TIMES A at our
CENERAL BANKINC BUSINESS TRANSACTED. 40 BRANCH ES.

DEPOSITS from $1.00 are accepted.

Union BanK Of Halifax Interest allowed from the day of the deposit.

We have correspondents throughout the world ;

g:::m ::ﬁl_?:;z“':?’ggg'% : our travellers’ chequés are-payable at par by them.
BOSE. 1 etenen s srnnnnsssssnssssresssess $1475,000 Transfers, collections, ~payments, commercial

credits and investments are effectuated through Eur-

DIRECTORS :
United States and Canada at the lowest rates,

ROBEgT OBN. Plum:m‘.G ;‘Vu. ROCHEé L&P. Vice-PRESIDRNT. ope, b ; b P RUE
. C. BLACKADAR, 0. MITCHELL, . G. Smrte B the opening of a ranch in aris (
A. E. W.M.P. W y A
-, e BOUDREAU, 7, SQUARE DE L'OPERA) we

Head Office, .. ... Halifax, N. S. can offer exceptional advantages to the travellers in

E. L. THORNE,........ccooceeteccaseens GENERAL MANAGER, Europe.

C. N. S. STRICKLAND......AssiISTANT GENERAL MANAGER. comp——

A. D. McRAE........ .SUPERINTENDENT OF BRANCHES. | P

W. C. HARVEY......coovvnnnnneeraisiocnnnensnns INSPECTOR. y v

BRANCHES
IN NOVA SCOTIA—Ambherst, Annapolis, Barrington Passage, Bear River

:
Becme, Sedgeiegn, Bedeevnier Cirkes Huor, Dot P | EASTERN TOWNSHIPS BANK
e

Middleton N _Ghvow. Parrsboro, Sherbrooke, Springhill, Stellarton, Truro,
IN CAPE' yi? O vt Baddeck, Glace Bay, | Mabou, North Sapite S5 A0 Pumurets PUE 1 ey
— By y ay, invern , Nort
(Sviaey, St Beieta, § ey Sydoey Mises. " o e HEAD OFFICE -+ - SHERBROOKE, QUE.
t. John.
O R e s Pocs of Bpaia T T v S e e R vt s Gk B

EST INDIBS—Port of Spain, Trinidad. COLLECTIONS AND BANKING BUSINESS CFNERALLY

IN PORTO RI Juan, Ponce, Caguas.
\ ‘l A JOBBFBP%ﬂm Eagland IN THAT IMPORTANT TERRITORY
A , Engl
Md%m:wMB Ncm Savings Bank Department at all Offices
ational Bank of ew York. Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA
erchant’s National Bask. CORRESPONDENTS ALL OVER THE WORLD.

Natiooal Bark, Boston x
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The Bani( of Toronto.

Dividend Neo. 108.

NOTICE is hereby given that a DIVIDEND OF TWO AND
ONE-HALF PER CENT. for the current quarter, being at the rate
of TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock
of this Bank, has been declared, and that the~same will be payable
at the Bank and its Branches on and after

The ist day of September next

to Shareholders of record at the close of business on the 15th day
of August next
THE TRANSFER BOOKS will be closed from the 16th to the
25th day of August next, both days inclusive.
By By order of the Board,
D. COULSON,
The Bank of Toronto, Toronto, General Manager.

July 22nd 1908

THE BANK OF OTTAWA
Dividend No. 68.

¥ - Notice is hereby given that a Dividend of Two and one-half per
- cent, being at the rate of Ten per cent. per annum, upon the paid up
Capital Stock of this Bank, has this day been declared for the

&

b current three months, and that the same will be payable at the Bank
2 and its Branches on and after Tuesday, the first day of September
1908, to Shareholders of record at the close of business on 14th
e August, 1908.

= - By Order of the Board,

S GEO. BURN,

oy Ottawa, Ont, July 27th, 1908. General Manager.
B

j:éf The f N .

. The Bank of New Brunswick

, HEAD OFFICE: ST. JOHN, N.B.

E Capital - - - - ‘ - $709,000.

Fi Rest and Undivided Profits over $1,240,000.

B 2

Branches in New Brunswick Nova Scotla and
Prince Edward Island.
R. B. KessEN
General Manager.

Dividend No. 1.

Notice is hereby given that a half-
yearly dividend for 1908 of two per
cent. being at the rate of four per
cent. per annum upon the fully paid
up shares of the Capital Stock of this
‘Bank has been declared and the same
will be payable to the shareholders of
record of June 3oth, 1908, at the Bank
and its Branches on and after

S\

By order of the Board
W. R. TRAVERS
General Manager.

Toroiito, July 15th, 1908.
THE METROPOLITAN BANK.

AL ARy ¢ S
B UNDIVIDED PR FITS} . . $1.241.532.2¢

J. RE, President. 1
ivi'ouggss. Gen. Manager. |

Every department of Banking
condiicted.  Accounts of _in-
dividuals, firms and corporations

Hesd Offices
TORONTO. CANADA.
Letters of Credit issued, avail-

able everywhere. Drafts bought
and sold. Ccllections promptly °
«xecuted.

|
|
|
1

" THE FARMERS BANK OF CANADA

Tuesday the 1st Day, of September next.

i
|

|

|
|
|
|

|
}
|

|
|
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|
|
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\
1
1
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THE NATIONAL BANK OF
SCOTLAND, LIMITED

Incorporated by Royal Chdfter and Act of Parliament. " E€TABLISHED 18ag

Capital Subscribed .........4s | [£5,000,000 $25,000,000
Pald Up scccvenneicccocsconiih + £1.000000 $ 5,000,000
Uncalled .....ccoviiiienccess + £4,100,000 $20,000,000
Reserve Fund .......covceveis +  £900,000  $ 4,500,000
Head Office - -« .- EDINBURGH

Georere B. HarTt, Secretary
Lombard Street, E.C.
. Assi Masag

F-iaunderuken. and the Accept
es domiciled in London, retired oo .

TuoMas Hecror SmitH, General Managet.
London Office— 37 Nicholas
J. S. Cocksurn, Manager. J. Fino

The of Colonial and Foreign
ances of Customers residing in the
terms which will be furuished on application |

The LONDON CITY AND MIDLAND BANK, Limites

ESTABLISHED 1836
Paid-up Capital $15,714,250 | Reserve Fund $15,714,250

HEAD OFFICE: THREADNEEDLE STREET, LONDON, ENGLAND

THE STERLING BANK

OF OCANADA

Offers to the public every facility which .
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec-
tion with each ce of therBank.

F. W. BROUGHALL, General Manager.

ESTERN Assurance Co.

Incorporated 1851. | ' Fire and Marine.

Capital - $2,500,000 00
Assets, over ' 3,284,000 00
Income for 1907 over 3,299,000 00

Head Office TORONTO, ONT.
Hon. GEORGE A. COX, President.
W. B. BROCK, W. B, MEIKLE, C. C. FOSTER,

Vice-President Genetal Manager Secretary

EMBEZZLEMENT

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO.

wito' 1ssux sowns ror Art POSITIONS OF TRUST &e _
Write for particalars

J. E. ROBERTS, General Manager
TORONTO

DEBENTURES

10
42 o

Interest coupons payable half yearly. Backed up
by First Morigages on Productive Real Estate.
Write for Fifteenth Annual Report.

THE PEOPLES BUILDING & LOAN ASSOGIATION,

Head Office: The boplu Bldg., -
LONDON, - Ont.
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THE STANDARD LOAN
COMPANY.

- e ——

X

EXECUTION
OF

‘ . ISSUED Capia - - $1,125,000.00 )
g Reserve - - - Dd
In sums of $100 and upwards for I r u s t s Assets - - $2,250,000.00
| smne—— PRESIDENT :

"&LEXANDER SUTHERLAND.

Interest paid half-yearly.
“5Vice-PRESIDENT AND MANAGING

: f terms of from One to Five years.
; Interest corzpu;pd from date on which

An individual may die, he may

money is received. abscond, he may be guided by DIRECTCR
A favoritism in administering your W. S. DINNICK.
1 These Debentures estate. DIRECTOR :

A Trust Company endures for
generations—fcan’ies out the very
letter of your bequests. 3
# ;
e — e [

NATIONAL TRUST

COMPANY, LIMITED
22 King Street East, Toronto

RIGHT HONORABLE
LORD STRATHCONA AND MOUNT
ROYAL, K.C.M.G.

, are a Legal Invest-
A ment for Trust Funds.

They are a favourite investment of Benevolent
and Fraternal|Institutions, and of British and
Canadian Fird and Life Assurance Companies,

WEAD OFFICES:
24 Adelaide Street East, TORONTO.

Debentures for one, two, three, four and
five years issued, bearing interest at five
per cent. per anoum, payable half-yearly.

Write for booklet entitled ** SOME
CARDINAL POINTS."”

|
|

‘ z largelyfordepdsit with the Canadian Government,
i being held by suchlinstitutions to the amount ot
|

more than ONE MILLION DOLLARS. °

Canada Permanent
‘Mortgage Corporation
% Toronto Streot. Toronto

i

v b ' Hon, Jomy Davoms
1 i g . Sinking Fund H‘,",ﬁg;!,‘!ﬁf e
4 HUI’O“ & El‘le Investments 4 KNG ST E, TORONTD | . N Bocuan

Permanent Capita' fully paid $ 778,000
Aggols - - - - - - - 2,000,000
DEPOSITS
Subject to cheque withdrawal.

We allow interest at
3% PER OENT.

Loan and Savings Co. GOVERNMENT /

| London, - - Ont. MUNICIPAL
i BONDS

Suitable for Municipal Sinking
Funds.

(i

J. W, LITTLE,
L President.

DEBENTURES | § ==

One Hundred Dollars and
upwards; one to five years,

4 PER

CENT

Executors and [Trustees are authorized
by statute to invest trust funds in these
debentures.

HUME CRONYN,

DOMINION
SECURITIES

CORPORATION LIMITED
26KING STEAST TORONTO

Manager. J

_ LONDON @ CANADIAN
LOAN @ AGENCY CO.

Limited

103 Bay St.,, - - -

ESTABLISHED 1873.
Paid-up Oapital - - - “

Toronte

$1,000,000

Reservo - - 263000 ~Assets 3,600,000

DEBENTURES
Issued, one buad -ed dollars and
upwards, one to five years
4 PER CENT.
Iaterest payable half-yearly.
Mortgage Loans made in Ontario, Manitoba, and
Saskatchewan.

W. WEDD, Jr,
Secretary,

V. B. WADSWORTH,
Manager.

5%

Debentures

For a limited time we willpissde
debentures bearing 5% interest
payable half-yearly
The Dominion Permanent
Loan Company
12 King Street West
HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

THE

Toronfo Mortgage Company

Office, No. 13 Toronte St.

CarrTaL Pam.up - $724.550 oo
Reserve Fusp | - 325,000 00
TOTAL ASSETS -~ - 2,527,025 93

- President
HON. SIR WM. MORTIMER CLARK,
LL.D., W.S,, K.C.

Vioe-Preiudent. WELTUINGTON FRANCIS.

Debentures Issued to pay 4%. a Legal Invest-
ment for Trust Funds.
Deposits received at 33% interest. ‘
Loans made 0a improved Real Estate, on
favourable terms.

WALTER GILLESPIE, Manager.

The Ontario Loan and Del&enture Go.,

JOHN McCLARY, Pres. LONDON, ONT.

Capital Subscribed $2,000,000 Paid up $1,20,000

Reserve Fund - - - - $72 ,000
Total Liabilities $2,144,668 Total Assets $4,133.025

i d f t
47 Debentures ::::swi:’.rg;.::@
O Per Annum S3upons Favabe

any agency of Molsons’ Bank.

Legal Investment for Trust Funds
Mortgage Loans on [mproved Real Estate.

ALFRED M. SMART, Manager.

SMITH,

ENGINEERS

Hydraulic, Electfic, Railway, Municipal. Industrial

W.U. Code used. Cable Address “‘Smithco.”

TORONTO WINNIPEG
Cecil B. Smith  J. G. G. Kerry

KERRY & CHACE

W. G. Chace

Compounded half yearly on ts
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at 4
per cent, per annum payable halt-
yearly.—Monieg can be Deposited by Mail.

The Hamilton Provident
and Loan Society

Capital Subscribed = - $1,500,000.00

Capital Paithgp - - - 1,100,000.00
Reserve & Surplus Funds 551,221 60
TOTAL ASSETS - - 3,924,398.66

Y issued for one or more
angs years with interest at
four per cent. per annum, payable half-
yearly. The Debentures of this Society
are a legal investment for Trust Funds.

Correspondence invited.

ﬁe-d Office—King St., Hamilton, Ont.

A. TURNER, C. FERRIE
4 President, Treasurer.

UNITED EMPIRE BANK

of Canada, Toronto
ACCOUNTS

It is the aim of this Bank to
provide not only a safe and proﬁt-'
able depository for money, but a
place where its depositors may
feel that anything the manage~
ment can do for them will be
considered a pleasure.

e I A
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The Royal
Trust Company,

HEAD OFFICE, MONTREAL

Capital Subscribed - - $1 ,000,000
Capital Paid Up - - - - 700,000
Reserve Fund - - - - - 700,000

BOARD OF DIRECTORS

'Right Hon. Lord Strathcona and
Mount Royal, G.C.M.G.
President.

Hon. Sir George Drummond, K.C.M.G.
ice-President.

Davip Morrice

Sirk W, C. MACDONALD
Hox. R’ MAckay

A. MACNIDER

A. T. PATERSON

. B. Axcus

. S. CLousToN

. B. GREENSHIELDS
. M. Havs

. R. HosmER

. V. MEREDITH Jamrs Ross
Sir T. G. Suaveunessy, K.C.V.O.
Stk Wa. C. Van Horsr, K.C.M,G.
Sk H. MONTAGU ALLAN

TORONTO BRANCH
BANK OF MONTREAL BUILDING

L M. S. L. RICHLY, Manager. J

\moommm

TRUSTS

This Company accepts all classes of
Trusts, whether under Will, Agreement
or otherwise. Its clients have the assuf-
ance that the terms of the trusts will be
carried out, no matter what period they
Cover, without changing the Trustee, as a
Company has perpetual existence.

The TRUSTS AND GUARANTEE C0.

Limited

Established 1897
Capital Subscribed . . . $2,000,000.00
Capital Paid Up and
Surplus, over . . . « . 1,200,000.00
JAMES J. WARREN,
Managing Director.

43 and 45 KING ST. W., TORONTO.

MODERATE  CHARGES

The Compensation Allowed

E xecutors
Administrators
Trustees and
| Guardians

is fixed By the Surrogate Courts of the
Provincé, and a Trust Company's
commission is no greater than that
recei by a private individual per-
forming the same woik.

The !Corporation offers efficiency,
security land éxperience in the -dia-
charge bf the important duties of these
offices 4t a minimum of cost.

Thef Toronto General
Trusts Corporation

Cor. Yonge & Colborne Sts.
TJORONTO

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - . ONTARIO
Paid-up Capital .......... .... 5 830,300 00
Reserve Fund ......ccccvnennn 800,000 00
ASOUES ococoioscsccosss o breny 2,466,598 88

) Directors:
W. l} Reid, Pres. Thomas Beattie. Vice-Pres
T. P. McCormick, T. H. Smallman. M. Masuret.

Money advanced on impreved farms and pro-
du tive city and town properties, on favorable terms

Mortgages purchased.

Deposits received. Debentures issued in
Cuneng or Sterling.

C. P. BUTLER, Manager.

LOOSE LEAF LEDGERS
'LOOSE LEAF BINDERS

LOOSE LEAF SPECIALTIES

LOOSE LEAF PRICE BOOKS
LOOSE LEAF MEMO BOOKS

The “BROWN" Loose
Systems unsurpassed for

make, material of value.

A Healthy Sign
in the lite ot any ication is First : the
condition of its subscription list ; §
its <lass of advertisers. The

has hever enjoyed a more prosperous

than the present — particularly in the matter of
new ibers. The reason is not far to seek.
journal's paid circulation is larger
it of any weekly trade per in
, and in the middle and Western
' its circulation is larger than the
circulation of all other trade news-

the Commercial get

i in
RESULTS. If you want business
growing and best buying prov-
inces place an advertisement in

P

AN U

oA i

2v

ma

TR

iy
- Py

Computed at 2}, 3, 3} 4, 44, 5, 53 6.64, 7. 74 and 8
per cent. on $1 to $10,000, nom 1 day to 368.
Paper far supetior to other interest tables, so these
are the cheapest, as they will 1ast longest.
Price $10.00

B. W. MURRAY,

Accountant Supreme Court of Ontario, Toronto

THE DOMINION
SAVINGS & INVESTMENT SOGIETY

Masonic Tempre BumLpine,
LONDON, CANADA

Interest at 4 per cent. payable half-
yearly on Debentures.

T H. PURDOM, K.C,, President
NATHANIEL MILLS. Manager.

How to Please One’s . Readers

This is the pleasine problem continually con-
fronting the n'atrrs of journals. The newspaper
manager or editor who narv- ““This paper is as
as it is possible to be,” will never please his readers.
To say that the journal can yet be improved is the
way to win the turther esteem of old readers and
the patronage of new. That is one more reason for
the success of the Monetary Times,

A JOURNAL OF CANADA

IN THE 2TH CENTURY

Every ‘mail brings in new readers. The

Monetary Times is constantly improving. Its
efforts are to serve the interests of ts large reading
public. Tfit does not please you personally, drop
a line and tell us why.

COUNTIES Grey and Bruce collections made on
commission, lnlnds valued and 'clll. notices served.

A general

tra
companies, lawyers and wholesale merchants given as
references.

H. H. MILLER, Hanover,

ADDING MACHINE
PAPER ROLLS

We manutacture all fradn of paperin all
----- size volls,. : : : : 3 3

The BRITISH AMERICAN

WAX PAPER CO., Ltd.
TORONTO.ONT

Tsjs'):ﬁﬁ PR i i . pd
Nod Ly .
N dplubtering

W

with
¥ JOHN HEATHS
i: TELEPHONE PEN 0278. .,

<

% Registered in Canada. *3

) . . - P Sl
» . To be had of the leading Stationers i
< ) in Canada. %.
A = A

Time Saved is M. T

: aa ‘l;ado byo:gohalng BROWN BROS. Limited, ALRL
N | & MURRAY'S . Manufacturing and Commercial Stationers. SRR SVINNIPEC | !
- * INTEREST TABLES 51-53 Wellington St. West, TORONTO.

The season s ap-
' proaching when
Granulated Sugar will be
in active demand for pre-

serving and canning pur-
poses. When ordering

supplies ask for

the BRAND approved
for ower fifty years and
to-day the STANDARD
OF EXCELLENCE.

Made from PURE

CANE Sugar by
The Canada Sugar
Refining Co.,

Limited

"MONTREAL
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EH!LIJS JARVIS @ Co. -

MEMBERS TORONTO
STOCK EXCHANGE

P
16 JORDAN ST.
TORONTO, ONT.

STOCKS AND BONDS

8 PRINCES ST.,
. LONDON, ENG

. ACCIDENES AND DISEASE :
The Ontario Accident and Lloyds Plate Glass

" Insurance Companies

Issue Special‘liy Attractive Policies, covering Accident Accident and Sickness
Combined, Employers, Elevator, General and Public Liability, Plate Glass

Eastmure & Lightburn, Gen. Agts, 61 to 65 Adefaide St. E. TOALNTC

SOME RECENT FIRES.

8t. John, N.B.—Barn owned by Rev. James Ross, on the
Westmoreland Road, destroyed. i \

Sturgeon Point, Ont.—W. E. Goodwin’s cottage on Third
Street, damaged to extent of $10o0.

Mount Forest, Ont.—V. Voison’s general store damaged.
The stock, valued at $15,000, is partly covered by insurance.

Arden, Man.—Arden Flour mills and elevator burned to
the ground. || About six thousand- bushels of wheat also de-
stroyed. ,

London, | Ont.—Residence of Mrs. Morrison, 66 Stanley
Street damaged to extent of $500. Caused by explosion of
coal oil stove.

(Hmtham'h N.B.—House occupied by Hugh Harrison and
Michael Jarding deStroyed. The flames spread to the A H.

ONETARY TIMES
s

Marquis warghouse, and to the Canada House.

Toronto.- Three-story brick residence of Moses Anti-
pitsky, 442 Wellington Street West, damaged to. the extent of |
$1,500. The loss on contents estimated at $1,000. The dam-
age is covered by insurance.

cendiary origin.
$1,000; insured.

. Ottawa.—New civic asphalt plant damaged to extent of
$2,000. M. P Udvin’s housefurnishing store, corner of King
Street and Victoria Avenue damaged.” Contents were de- |
stroyed, the Joss being estimated at $3,000. Incendiarism is |
suspected.

Dundas, Ont.—Kerr Milling Company’s big flour mill
completely’ gutted. The fire is supposed to have started from |
a hot-box on the top floor A large quantity of wheat and oats [
was damaged. Lgss unestimated. . Insurance on building,

Some carriages were. burned. Loss, over

plant and stock about $17,000. 8] ‘
Kingston, Ont.—City Hall dome burned. . Loss, $10,000, |
covered by insurance in following companies:—Phoenix, of

England, Alliance, Royal, Waterloo, Queen’®, Norwich Union,
Commercial [Union, Sun, Standard, York Mutual, London |
Mutual,” Morntreal, Anglo-Canadian, Northern, British-Am-*|
erica. j

Toronto..—R. Crean & Company, 16-18 Balmuto Street,
hat factory damaged to extent of $80o0o. Loss on contents,
$18,000. Partly covered by insurance. Jacob Book, tailor, |
301 Queen S$treet West, gutted, occasioning a total loss of |
about $600. |Damage to contents estimated at $300, covered |
by insurance. ‘The building is owned by the Land Security
Company. Stables of Chhs. Wilson, Limited,
Sherbourne $treet, destroved.

517-519

TP - -

WOOL MARKET.

The Lomdon sales. which opened two weeks ago, marked
the basis of (the low prices for this year. There were very
heavv offerings, but in spite of this prices slowly but surely
rose by practically 10 per cent. Later, buying fell off, angd to
protect holders. the brokers withdrew %o ooo bales, a striate
gem which,|it will be remembered. thev were compelled to
adopt in the|snring sales: ‘Nevertheless. a dav or two after
prices declined all along the line, with the exception of a few
verv fine wgnls which did not affect the ¢eneral situation.
The declines were from 2% to 10 per cent. below the top |

'RAILWAY PASSENGERS’
st. Catharines, Ont.—Barns at Bleak House, belonging
to Robert M("Iv,ar(-n', burned. The fire is believed to be of in- ~ASSURANCEOPCOMPANY

' $30,000,000

!Printing |

that creates favourable impression— . g
a hobby with us, \_
’ g If your letter be written on poorly

gotten wp stationery, the cheap kind,

it will not have the attention you

desire it should. Your house will

Y be judged from the style of your
- business stationery.  You know that.

q‘ W e want to prove without shadow &
of a doubt that our work excels.
Our reputation for good work dates
back over forty years. Test it -

We specialize on catﬁlogue'work_
#
THE MONETARY TIMES
62 Church Street, TORON:I'O-

OLDEST ACCIDENT OFFICE

LONDON, ENGLAND

CAPITAL
$5,000,000

CLAIMS PAID

\) .
0?' C)

FIDELITY
GUARANTEE.

WORKMEN'S COL-
LECTIVE INSURANCE.

EMPLOYERS  LIABILITY.

Head Oftice for Canada:
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prices, bringing them dowa to practically where they started.
On Wednesday last the sales were steady on the declines.

The local wool market is absolutely stagnant, and the
general opinion is thaf unless further protection is afforded
the manufacturers no real revival can be expected. Toronto
prices are: Unwashed wool, 8c.; washed, 13 to 14c.; rejects,
10C.

-  eamoe

Mr. G. H. Peake has been appointed municipal clerk of
South Vancouver.

The Township of York Council have passed a by-law pro-
viding for the issue of $6,000 schoolhouse debentures.

The building of the local branch of the Eastern Town-

| shins Bank at Grand Forks. B.C., burned at the recent fire,

is be rebuilt of stone and brick. '
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OF THE PRESENT AND FUTURE.

The crop reports fand the June bank statement make
good reading. From them, it is seen that Canada

just now is in good shape. By next spring, this happy"

condition should have improved considerably. Glance
at the main changes in the baffk’s figures during June.
The total home deposits increased some eight million
dollars. That is an excellent sign. Not a few of those

millions—seven of them coming under the head, De- |

posits on Demand—are the savings-of a people who
have passed through times of stress. Sinc¢ January the
deposits account has steadily increased, as can be seen
from these figures:— .

January. June:
$146,757,063 $161,218,037
399,407,294 399,285,738

59,230,609 65,453,397

On demand
After notice
Out of Canada..

Total .. .... $605,395,866  $625,957,172

Thus in the first six months of the year a gain of
more than twenty millions in the total deposits has been
recorded. Each item of this account is fairly satisfac-
tory. The largest increase is seen jn deposits on de-
mand; only a slight gain is observed in those after
riotice, which possibly indicates that the business and
manufacturing world has sought little new capital, and
has made the most of all of that on hand. The increase
in deposits outside Canada arise chiefly from the Gov-
ernment loans handled by the Bank of Montreal. The
many Canadian issues in London would also influence
this account.

Now as to loans. Current loans in Canada show a
decline of several millions; elsewhere, they exhibit little

pugp- vmwwes v S SR——) V1 | § 0 e -

change. Out of Canada, kall loans have increased; in
Canada they’ have decreased. Here are the figures:—

| January. June.
Current in Canada $546,957,057 $534,523,592
Current elsewhere. ' |22,441,302 22
Call in Canada... | [|43,052,073 41,650,478
Call elsewhere.... |[i47,252,542 52

In these figures is fourid an illustration of a husband-
ing of resources prior to|the crop. movement. Therein
also is that well-gnawed bone of contention of thé short-
sighted banking critics—the lending of money outside
the Dominion by the Canadian banks. This subject was
fully diseussed in the Hduse at Ottawa recently. Mr.
Fielding, in answer to seweral parliamentary critics, said
he thought there had ibeen considerable misunder-
standing in this respeet, and that it could be shown that
the sending of money to New York is not always a dis-
advantage to Canada. It/ has been explained time and
again by hankers of high standing that the money is to
a large extent a part of gheir cash reserves, for which
there is no market in-Canada. Money on call cannot be~
loaned in. Canada tq any lextent. If the banks kept the
whole of this money in the Dominion, it would be locked
up in their safes, and not ﬁis(ributvd in the general com-
merce of the country; therefore, it is sent to the New
York market, loaned theti'(' on call, where it makes a
goog profit. It can be gof back with reasonable prompt-
ness. As Mr. Fielding then intimated, it gives the banks
a profit which is made out of the United States investor,
while at the same time it{toes. not do any harm.to any-
body in Canada. !

On the eve of the gtop movement the situation is
most promising. The chartered banks are in a strong
position. The crop is likely to be a record one. Weather
conditions have been ideal, Transportation facilities will
be taxed to the utmost, but the railroad companies will
doubtless do all within their power to move the crop as
rapidly as possible. With every available car, the last
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of a crop of, say, one hundred million bushels can
scarcely be moyed until next spring. | d

The situation preésents two possibilities. Firstly, a
high state of prosperity, a plunging into reckless specu-
lation, a policj of increasing manufacturing and busi-
ness capital generally. Secondly, the same satisfactory
condition of prosperity, with a prevailing wisdom, a cur-
tailment of bad speculation, and a suggestion to the
captain of industry not to lay out more commercial sail,
but rather to trim/his business vessel for calm waters,
and to have surplus monetary energy in reserve for
future storms. | The banks have had an excellent example
of What might have been. Largely to them is due the
credit of not only preventing real bad times, but of
checking. the disdstrous results of the comparatively
trifling wave of depression which has swept the country.
Two influences will help to counteract the spirit which
follows unusual prosperity—the banks and the common-
sense of the industrial world.

The nfost jpowerful.influence is admittedly found in
the banks. T}icy will probably insist upon the payment
of debts, some of which have been long-standing. Not
that the rack of extortion will be applied; . far from it;

but a man with credit usually likes more crédit. It is

time now for the proper amount of credit; it is time also
for a settling day. The banks will probably make the
most of a goad harvest to even up the balance sheet.
Despite the many wails which will arise, they will be
acting wisely. |A record haryest just now is no occasion
for an unusual lengthening of credit or for drum-
beating.
right, to balange economics, to try
following a depression.

Two years ago the country generally might have
been antagonistic to such a policy. Now it may safely be
asserted that it is almost unanimous in the adoption of
such a.course.| The individual as well as the nation has
experienced the results of “funning the national ma-
chinery a little too fast without reckoning for contin-
gencies. This| is good both for the individual and the
nation, if the warning is heeded—and it will be.

The situation generally is pleasing. The chief factor
in coming prosperity is the crop. The chief factor in
necessary future caution is the banks’ future policy.
The next few | months will be a critical period. During
that time, many masterpieces of commerce, finance, and
transportation| work will have to be accomplished. In
the men who will guide the country through commercial
vicissitudes, the country itself has faith. Little more
can be desired than a realization of the best anticipa-

tions.” This in|turn looks to be but a matter for time and
\ N

and wipe off the evils

care.
—e-—

DOLLARS, THE CHIEF INFLUENCE.

One begins to wonder what sort of a role is filled
by Judge Landis, who has imposed a fine of twenty-nine
million dollars odd upon the Standard Oil - Company.
The judge some months ago made a stir in the financial
world by the imposition of a large fine. But the present
instance throws that incident into the shade. The Stan-
dard Oil Company is alleged to have broken the law.

The question of railroad rebates envelops its sin. oL

interest, it will be first to note the effect of this unsettling

legal tangle+-that is a mild term—upon the stock
markets. In |Wall Street it was generally thought that

the decision pf the Court of Appeal would be in favor
of the Company. Agairist this, were several definite
statements  intimating, for instance, that immediate
steps would be taken to collect the fine. This and other
rumors gaingd some credence. They did not affect the
markets. That-meant that Wall Street*has not seri-
ously entertained thoughts of justice of = the Landis
variety. They probably labelled him a crank, a notoriety
seeker, or a strict interpreter of United States law. The
Court of Appeal was unanimous in its opinion, and
differs with the trial Court on three points. One, that
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evidence for the Standard Oil

Company of Indiana which should have been admitted.
The other two—that he erred in treating each E:arlot
as-a separate offence, and that in imposing a maximum
fine for a first offences he abused the discretion vested
in his court. Suppose, for a moment, the Company liad
really committed an offence—say, for argument, a string
of tliirty cars had come under the ban. The Company
might have obtained a rebate on each car. Judge 'Landls
would have coynted this as thirty offences, while the
higher court reckons® it as one only. !f a common
burglar broke into ten houses, and committed thefts in
each, on similar reasoning, one authority would term it
a single offence, the other, ten separate c.>ffences.
Strictly speaking, Judge Landis is probably right.. A
few million dollars to some corporations is a mere trifle.
Indeed, it may sometimes pay that only for what 1s yul-
garly known as ‘‘palm oil.”” The judge in this case
stretched the elasticity of the law to its limit. He doubt-
less thought that anything shor of a twenty-one millions’
fine would be valueless as a reminder that Dame Justice
had not slipped her bandage into _her waistbelt. The
parent of the Indiana company, it is said, may increase
its capital stock from one tojsix hundred million dollars.
The parent is not the child; but it is the child’s father.
Children cannot always pay the fines they are mulcted
for throwing stones.

Judge Landis should have lived centuries ago,
when the chief law was honor, when the simple life found
place in busifiess as well as in diet and dress. Or his
type may be useful in centuries to come, when Standard
Oil trials will arise from alleged rebates on airshiploads
of the Company’s commodity. Obviously, he is out of
place in his present sphere. Some may hazard the
opinion that the economic life of the United States is
warped, and not the judge’s brain.

Roosevelt may thunder forth his predatory wealth
addresses. Taft or Bryan may take up the echoes. But
the swirl of twentieth century civilization helps largely
to counteract the good of the Press, the power of con-
science, and anything else that is categoried as a virtue.
No one ever thought
Company would be asked for twenty-nine million dollars
as a penalty for law-breaking. If the Company were
proved guilty, no one would, imagine for a second ‘that
the State would ever be richer by the amount of the fine.
The Law and the Press are fine institutions; but money
is the supreme influence in the daily life of the United

States.

Judge Landis excluded

WHERE TO DRAW THE LINE.

During the first six months of the present year, the
total immigration to Canada was 96,119 as against
169,419 for the first half of 1g9o7. This is a difference
of 73,300, or 43 per cent. The question naturally arises,
Will the country be the better for this large decrease in
the incoming- number of new citizens? The old story
of quantity versus quality is well illustrated in the above
figures.

There have been many influences working against
immigration from the old lands. Several countries are
doing their best to prevent the rapid depopulation of
their own shores. The distress prevailing amongst im-
migrants here during last winter was real—caused
partly By the fact that the country was not in the hap-
piest position just then; partly by the undesirable, un-
adaptable, and unsuitable class of immigrant being im-
ported, and partly by the fact that the immigration
stream flowed well .on .into the winter months instead of
ceasing, as had been the case, at the end of the summer.
These conditions were brought about largely as the
result of the indiscriminate selection and transportation
of  immigrants by alleged charitable agencies. Then,
again, the blowing of Canada’s trumpet by all and
sundry, brought men across here who had better have
remained at home. =

seriously that the Standard Oil,
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Then came the drastic regulations of the Canadian
Government. They had positive proof that numbers in
immigration are not everything. Filling the country with
human derelicts is not the same as peopling a country.
The result of this new order of things is that in half a
year the list of new citizens is cut down/ by one-half,
which is well. The decrease is probably made .up
largely of men without whom this country can jog
along. _

Canada asks, not for the best from the old coun-
tries, but for the adaptable. It is not difficult to shape
adaptability into citizenship; the shaping of ne’er-do-
wells into useful individuals is a thankless task. Then
it is a case not only of teaching men how to live in new
surroundings, but of teaching them the first principles of
duty and manhood. A new and progressive nation has
not the time or money or energy to expend upon this

‘work.
el

EDITORIAL NOTES. oo
Ninety in the shade and finance are making a good

fight, but the result is a foregone conclusion.
PR R

-

Three factors in our development story are of the
moment-—the bankers, the railroad men, and the agri-
culturalist; money, the cars-string, and ithe wheat.

* % = =

Despite the¢ recent influences working against a big
business turnover, it is interesting to know that many
wholesale firms have equalled the records of prosperous
times. This applies even to those who handle luxuries.
Naturally, the purchaser of an article costing fifty cerits
has' been inclined of late to turn his attention to those
at twenty-five cents. To the captain of industry this has
meant the birth of an effort to'sell two articles in place
of one. ‘‘By means of hard work,” said a wholesaler
this week, ‘‘our sales for this half-year are up to previ-
ous records; but it has been uphill labor.”” The squeez-
ing out of business from a tight-money public is not an
easy task. Scores of firms have accomplished it; which
is a good thing for everybody: .

- ® ® =

The benefits derived from the worship of white
linen and of the heavenly planets apparently no longer
appeal to the celestials of the Pacific Coast as sufficiently
substantial. Tom Joe Kin, Mar Yin Yuen and Juak

uen Sun desire to be incorporated under the Benevo-
lent Societies Act in British Columbia, and to launch
a benefit concern, to be known as the Chee Kong Tong
Society.. . The purposes of the company are to make pro-
vision by means of contributions, subscriptions, dona-
tions, or otherwise, against sickness, unavoidable mis-
«fortunes, or death, and for relieving the widows and
orphan children, of members deceased. It is not stated
whether the heading, Unavoidable Misfortunes, in-
cludes the possession of a name of the Tong-Sing-How
variety. .

- - =

The United States Cémmission appointed to try
and franfe a satisfactory banking system for that country
evidently desires to do its work thoroughly. It will con-
duct a complete- examination of thé monetary and
banking systems of e leading commercial nations.
This work has been entrusted to a sub-committee, which
will visit Europe. The full Commission proposes to study
Canadian banking practice in Canada. It will likely
be many months before the Commission will be)able to
make its report, which should be valuable, not only to
the United States, but to those ilterested in finance
throyghout the world. The problem before the investi-
gators is complex. It would have been wise had” the
personnel of the Commission included banking experts.
Naturally such men will be consulted and their evidence
taken ; but it would seem: better to have had the benefit
of their ‘experience, as members, in the council chamber.

Considering the numeérous Canadian flotations in
London this year, Canada has met with success imiits
offerings. The Western (anada Flour Mills Company’s
issue of £225,000 six per cent. first mortgage: twenty
years’ sinking fund bond$ was all taken up last week,
the Bank of Scotland and the Canadian Bank of Com-
merce being the issuing Houses, on behalf of the Do-
minion Securities Corporation. The Vancouver issue of
$1,975,000 four per cent. debentures, recently awarded
to Aemilius Jarvis & Company, was snapped up by
the public/at g7. The English financiers have a good
idea of Canadian issues @f value. “The Central Railway
of Canada is another offering of interest. A company
proposing to build a sailtpad where already there is a
network of steel should Have some strong reasons for
its proposed undertaking :

=

. The articles on C jan Banking Practice, from
the pen of Mr. H. M. P.] ckardt, now appearing seri-
ally in the columns of the Mopetary Times, upon
their conclusion in a month or two, will be printed in
book form. Full details as to price, binding, etc.,
have not yet been feted, but orders can now be
taken. Numerous applications for the volume have
been received already fre business men and bank-
ers throughout the cou

NAVIGCATION pUSINElS IS FAIR.
[Jp S—

|3 .
Half Way Through the on, the Companies Look Forward
to a Profitable Showing.
| ygerm : ; $
Generally speaking, the inavigation business, freight and
passenger, has not as yet béen’ quite up to that of 1907. As
the season is only half over, there is yet time to-make up to
previous records. No defin *e estimate of how the. two years
will compare when navigatipn closes can yet be given. One
of the companies, in #eply ko the Monetary Times’ inquiries
thinks that the nature of the business prevents even those in

close touch from being abl&:' to form an intelligent idea, be-
It of the season’s

fore the close of the seasoh of what the resu
operations may be. i 2

The Richelieu and Onthrio Navigation Complany tell us,
through Mr. F. Percy Smith. their secretary, that although
it is a little early to say definitely, the company is fairly cer-
tain of showing a fairly pfofitable season’s operations.

Stop Talking Hard Timés. -

“The wave of depression,”’ says Mr. Smith, “which has
recently passed over the country Has evidently not brought
the ‘blue ruin’ that so many predicted, as the company’s busi-
ness is a reflection not only of the financial situation, but par-
ticularly as regards the people’s ability of having pleasure,
and,cvén luxury. If the people would only stop talking hard
times, we would be-as well bff, if not better, than at any time
in the past. ‘

«“The celebrations at Quebec have drawn-the eye of the
world towards Canada again, generally, and the free advertis-
ing which we_are thus getting all over the world will have a
marked effect for a long time after the Tercentenary is over,

«“We are pleased to notd that the spending power in Mont
real seems to be equal, if not better, than ever before.

«“Some figures as to the net earnings will be forthcoming .
in about thirty days, but/as the bulk of our business is done
during July and August, the only reliable figures would be
the net report of these two months.”’

Cargo Freight Basiness.

The Northérn Navigation Company’s cargo freight busi-
ness for the present year has not been up to last vear’s busi-
ness. This has been theé case generally with all freight car
riers. . “‘Our freight and; passenger boats.”’ says Mr. C. A
Macdonald, auditor of the freight and passenger accounts,
““are doing a remarkably good business, being filled to their
utmost capacity every tfig, and our Mackinac steamers are
obliged to refuse pa«r-ng(% from Mackinac Island every trip
leaving there. The freight situation westhound on these
steamers_has also been. very good The easthound cargoes
of grain and flour have been lighter than usual. We are
looking forward after the tourist season is OVEI which we
feel satisfied will show godg results, that the freight business
will be remarkably good during the fall trade.”

B e il U

Mr. Frank Sanderson, of the Canada Life, was in Winni-
peg this Week.  He has béen away a month, and is expected
back at the Toronto heag bffice in two weeks’ time

L
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' BANKING & FINANCIAL NEWS.

CANADIAN BANKING PRACTICE.

—_— -

By H. M. P. Eckardt. i/:
LXVIL ; .

“The rest, jor reserve fund, as understood in Canada,
is merely an aggregation of the stockholders’ funds,
accumulated from profits, or paid in as premium on new
_stock. Originally, the purpose of the rest was largely
to provide for unexpected setbacks. A certain propor-
tion of the profits was reserved to be available against
a possible evil day.

Rest Account Now Held Sacred.

The rest|formerly served as an, equalizer of fhe
dividends. ‘That|is to say, the fund was accumulated ir
good years with the idea that in lean years it might be
available for maintaining dividends unchanged, even if
profits fell off| considerably. Latterly, the rest has come

to be regarded as a very necessary reinforcement of a |

bank’s credit |and of its loanable resources. Nowadays,

¢ a responsible bank management would hesitate seriously

before breaking into the rest in erder to maintain a given
rate of dividend. To break into the rest for any purpose
is looked ypon as being only less serious than wiping
> out part of the capital itself.
This c¢hange in sentiment had the effect of
~-making the rest almost as sacred as the capital, so it
has been necessary in order to guard the established
dividend rates, and/to be ready for an evil day, to pro-
vide secret| reserves, and to build up the profit and loss
balance. Oné of the ablest and experienced
general managers, in a recent annual address, spoke on
this subject as follows:— :

has

most

Profit and Loss Balance More Important.

“We think it wise to keep a substantial amount in
profit and [logs:account, an amount which we think suf-
ficient to provide contingency. A
large balance at the credit of profit and loss account is
a more desirfable and dvailable ‘reserve and a greater
protection to|shareholders than the same amount in rest

for any. reasonable

account.”’

- The dividend is paid by debiting profit and
account with| the amount required to pay the dividend
-for the quarter or half year orf the whole of the capital
stock. This amount is placed at the credit of *‘Dividend
No. So-and-80” in the bank’'s ledger, and when so
placed it heromes a liability of the bank exactly the
same as the |deposits are a liability. The whole balance
is distributed by means of cheques payable to the indi-
vidual stockholders.

Stock Department and Its Functions.

The sto¢k department may be an appanage of the
chief accountant’s department, but usually it is a de-
partment by itself.
record of the stock holdings and transfers or transmis-
sions, .and of the dividend payments. The working of
the department can be illustrated by describing what
“happens when a new bank is started.
the subscribéd and paid-up capital is $1,000,000, in $100
There 1,000 one
owning any humber of shares from one up to 500. These
people dwn the bank, their right to participation in its
assets and profits varying according to the number of
held.| ‘A shareholder owning one share owns a

loss

Its principal purpose is to show a

Let us say that

shares. may be shareholders, each

shares

one-ten thousandth interest in the undertaking; one
owning ten |shares has a one-thousandth interest, and

so on. Onece they. have paid in their money they cannot
withdraw it ; that is to say, they cannot reclaim it from
the bank, unless the majority of stockholders of the
bank formally decide to wind up its business.

'S

SWAMPS, THE BRITISH INVESTOR, MANITOBA,
AND A BRITISH ADMIRAL.

Curious Prospectus Issued in London Last Month—
“ Middle West as Naval Base.
Amongst Canadian flotations in London during June

was the Western Wheat Lands and Timber Company, Ltd.
Its nominal capital is $1,000,000, of $1 shares; 200,000 shares
were offered for public subscription at par. The company 1S
incorporated in Ontario. = It would be interesting to know
the result of this particular flotation. _ )

Its objects. are said to be for the purpose, inter alia, of
buying, selling and dealing in-Western Canadian lands and
timber l'mits. The lands were purchased by the company
from Messrs. J. W. G.” Winnett, of London, Ont., and A. C.
Burdick, of Lacombe, Alta., who are two of-the directors.
The directors include Sir A. J. R. Trendell, C.M.G., of Lon-
don: Admiral the Homourable Sir E. R. Fremantle; J. M.
Synge; D. H. MacLeod, of London, Ont.; Hugh Armstrong,
Portage la Prairie. The two directors who suia tne lands
to the company obtained therefor 233,000 fully paid shares
of $1 each in the company, subject to the payment to the
Government of Manitoba of $3.05 per acre.

Concerning Eighty per Cent. )

The abridged prospectus gives some statements with
reference to soil, water, and timber on the company’s prop-,
erty, which are said to b€ based upon the reports of Mr. H.
Lumsden, chief engineer of the M4anitoba (}nvvrnment,.Mr.
David Wark, land valuer and inspector, of Portage la Prairie;
« and the personal inspection of two of the directors resident
in Canada.” It is stated that ‘‘ the chief characteristic of
the soil is black loam, and that 8o per cent. of the whole area
can be brought under immediate cultivation, and is suitable
for wheat, general farming, or ranching.”’

In conversation with a well informed Western land man,
the Monetary Times ascertained that most of the lands re-
ferred to are of little use, and are known as swamp or marsh
lands. North of the property is the roeck country, and below
again is nothing but swamp and marsh. As to the statement
that 8o per cent .of the whole area can be prought under im-
mediate cultivation, this is a wide stretch of imagination.
Not in the best of the lands in Western Canada, taking an
area such as is owned by the Western Wheat Lands Com-
pany, could such a large percentage be brought under _Culti-
vation immediately. Another statement in the abridged
prospectus is that ‘‘ considerable timber is on the East side
! suitable for building purposes.”’” This we are told is
untrue. - The timber cn the property can be used chiefly for
firewood. Of building timber there is litle or none.

Did Not Inspect for Company.

The Monetary Times has seen Mr. David Wark, upon
whose report, amongst others, the company have based cer-
tain statements. He tells us that he made a report on this
land two or three years ago for Mr. E. Brown, of Portage la
Prairie. who had contemplated buy’'ng the land. He offered
the Manitoba Government therefor $2.40 an acre. Mr. Wark
saw certain Manitoba Government officials and obtained an
option on the property for three months; but they would not
promise to hold the land from Settlers who would come on to
it. unless it were paid for in full. The land was not then
purchased. It is interesting to note that Mr. Wark did not
make the inspection of the land for the Western Wheat. Lands
and Timber Company, Limited, nor for its directors, but for
Mr. E. Brown. :

The land, if drained, might be made of some value, as
were the Boyne marshes of Manitoba around the district of
Carman, which years ago was nothing but a marsh, and is
now a good farming district. Mr. Wark is led to believe
that a typewritten report which he made on this property has:
been tampercd with and doctored. He has no interest what-
ever in the company.

What a London Journal Thinks.

The Monetary Times is apparently not the only critic in
this case. A long article, entitled ‘ Swamps and Hay-
8ocks,”” dealing with the prospectus of the company, has
appeared in the London Financier and Bullionist, a leading
financial daily of the world’s metropolis. ‘‘ The aqueous
condition of the property,”” says the journal, ¢ scarcely
affords firm ground for the investor. It may, however, ac-
count for the otherwise inexplicable fact that Admiral the
Honourable Sir Edmund Robert Fremantle is one of the two

(Continued on Page 197).
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MONTREAL STREET LIGHTING.

Serious Position Now Arises— Difficulties in Way ot‘
Solution—Bank of St. Hyacinthe Afiairs.

Montreal, July 3oth, 1908.

After years of negotiation with the Montreal Light, Heat
and Power Company for better terms for electricity and gas,
the city of Montreal is face to face with a somewhat serious
situation arising out of the non-renewal of the contract. The
contract for street lighting expires on the last day of this
year, and the vice-president of the company, in an interview
in the daily press, declares that if some arrangement is not
arrived at before that time the city will be in a sorry plight.
He says that the impression ghat the city will be able to make
a contract with the company for a year or so at the expiry of
the present contract is entirely erroneous. The company
would not make a contract for less than five years and might
insist upon a ten-year contract. Unless this contract is made
before the 31st December out will go the lights with the toll-
ing of the midnight bell.. The company is figuring on selling
the 1,500 horse-power now under reserve for the city under its
contract, and will not carry it over on the chance of the city
taking it. As to the company’s attitude, the vice-president
naturally spoke as though it was of little concern whither the
city took the power or not.

May Return to Old Cas Lamps.

After makingrdue allowance for the interest the company
has in representing the situation as disadvantageously to the
city as possible, there is certainly considerable truth in what
they say. The company has been carrying matters with a
high hand for many years past.. A year or so ago it began
to look as though they would secure a renewal of their con-
tract and practically have a monopoly of the lighting service
of the city. But the City Council not long since made a con-
tract with the Robert Syndicate, admitting them to the privil-

eges of the city streets for the transmission of power. Within |

a few years this service will be available. Meantime it 1s
hard to say what could be done if the Montreal Light, Heat
and Power Company should force the situation by threaten-
ing to turn off the power from the city streets at the end of
the year. It is suggested that the city might return to gas
lighting, there beiq& still 300 of the old gas lamps on the
city streets, and the™contract for street lighting, with the
old Montreal Gas Co¥, now incorporated.in the Light, Heat
and Power Company, holding good till May 1st, 1910. At the
same time, it would be but a poor resort to have to substitute
gas lights for electricity on the streets of a modern city, and
it is doubtful whether the citizens would stand for it.

The company has already begun to apply pressure in the
direction of getting the contract for electric street lighting
arranged for another period. Some time since, the fire and
licht committee made ‘an appropriation to cover the cost of
ninety-six arc lights which were required. After installing
some forty of these lights, the work ceased-and the company
of ten or fifteen thousand dollars, especially. as, even if the
situation, they did not feel justified in making an expenditure
contract were renewed, some other type of lamp might beé
required. _

If the city insisted on having lights installed thé com-
pany would supply incandescent lamps of 32 or 65 candle
power, or would remove the are lichts now used in parks and
squares and make use of them as street lights. The com-
pany claims there is no contract for lighting squares and
parks, although the city takes the opposite view. The alder-
men wquld not consent to the company’s proposition to re-
move the lights from the squares and parks, and the matter
was.left for the lighting superintendent to arrange for future
consideration.

Company Wants Arbitration. :

At the present time, the company has a proposition before
the City Council, asking to have the price of electric street
lighting fixed by arbitration. The company would ‘name one
arbitrator ; the city, the Board of Trade and the Chambre de
Commerce the second. and these two would select the third.
The company deposited a bond of $50,000 to abide by the
decision. The company claims to have asked for its money
back. owing to the delay in accepting the proposition, = but
without success.

The cempany also points out that when the recently an-
nexed municipalities became part of the city their rates for

The only way Money grows,
Le., increases CAPITAL and INTEREST
at the same time—is by _Investing it.

Sound Securities, bought right, provide a steady
income, a sure profit and ready Cash.
Particulars of HIGH GRADE INVESTMENTS furnished

on application.

D. M. STEWART & CO.

‘ BOND and STOCK BROKERS
151 St. James Street, - MONTREAL

Some of the, contracts had a considerable time to run and were
at the rate of $120 per light per annum, or almost double the
price paid by the city. As soon as the contract with-the aty
expires, these municipalities” will be again held uynder their
old contracts for the unexpired portion of time.

After reading all ‘these reasons why the city should lose
no time in r_cnvwinx a$ contract with the. Power Company,
one cannot but accept with a grain of salt the claim made by-
the company that it would be just as well pleased if the cit
would notify .it that they| would not require the company’s
light after the end of the present year.

When refusing, recently, to pay its proportion of the ex-
penses of clearing away the snow from the streets, the Mont-
real Street Railway charged that this work was costing far
more than it should and that payment was being drawn for
men who actually were|nbt at work at all. This week, City
Treasirer Robb "reportetl to the Roads Committee that
Charest, one of the chief formen, was apparently guilty of
stuffing the corporation pay lists. It would seem that his
system was to send a young woman to draw the wages of
three “‘men whose name§ Were on the pay roll, but who were
purely imaginary. The young woman, who, the detectives say,
was the daughter of Charest, but who was innocént in the
matter, carried notes to the paymaster’s office at the City
Hall, and got the money. In this way it is claimed that
Charest has drawn some 81,800%in an iHegal manner. The
claim is made that there Were others. who have known of the
game carried on by Chatest for some weeks past. Charest
has not been seen atound his home for several days and it is
thought will be absent fot a long time.

Two Alternative ‘Offers.

The Banque de St. J#an is sot the only one for the con-
tinuation of the existences of which a desperg effort is being
made by those interestedi A meeting of the depositors and
shareholders of the Banglie de St. Hyacinthe was held at the
town of St. Hyacinthe, lod Tuesday night, having been called
by Messrs. L. P. Morin, M. Archambault, F. X. A. Boisseau,
Joseph Roy, L. O. Daufay and Joseph Morin. The object
of the meeting was to| ldy before the g(-pnsitnrs an offer by
which they would accep§ 75 cents on the dollar for their
claims, payable at three ﬁ)d six months, security being mean-
time offered for the fulfiliient of the offer. An alternate offer
was for the depositors|tg accept 50 cents “on the dollar and
ya'd-up shares for the balance of their claims It was decid-
ed to appoint a committee of depositors to make full inquiries
into the situation. A committee of nine was appointed and
will report results at a| meeting to be held in the same plac e’
next Tuesday.

CREDIT FONCIER, F.-C.
MONTREAL, QUEBECJ_ TORONTO, WINNIPEG, REGINA,
EDMONTON, VANCOWER, and PARIS, FRANCE.
Loans on improved city and farm property Loans to Maunicipa', Schoo
and Church Corporations.

NO COMMISSION ( HAFGED
Por blank forms of application apply to the Company'« Office

street lighting were reduced to the prices the city was paying.
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ROYAL AND UNION BANKS RUMOUR.

The statement that it was intended to amalgamate the

Royal and Union| Banks has been freely made during the past

week or two. ‘“The rumour referred to, is incorrect,” writes

| the general manager of the Royal Bank to the Monetary

Times; while the general manager of the Quebec Bank
writes : ‘“This rumour is altogether incorrect.”’

—
ANNUAL MEETINCS.

Time. Place

Company. % Day.
Parry Sound Copper
Mining: Co., Limited.Aug. 11 3.00p.m.
S§t. Mary’s & Western
Ontario Railway . ...Sept. 1 10.00a.m.

Klondyke Mines Ry. ..Sept. 7 4.oop.m.

A special general meeting of the shareholders of the
Peterborough Cereal Company, Limited, will be held at
Peterborough, on Monday, to consider the question of re-
building and repairing the company’s premises In View of
the recent disastrous fire thereat. Other important matters
will also be considered.

Parry Sound, Ont

St. Mary’s, Ont,
Ottawa, Ont.

R 3 —————
) TWO OPINIONS OF GOVERNMENT BANK
INSPECTION.

—

Views of the President of the National Bank of the
Pacific—Canadian Manager’s ldeas of Inspection.

In view of recent bank failures, considetable interest has
been taken in the subject of bank inspection. There have
been many advacates for Government inspection of banks.
The following letter comes to the Monetary Times from Mr.
Zoeth-S. Eidredge, president of the National Bank of the
Pacific at San Francisco:

“[:have read your recent article on Government Inspec-
tion -of Banks. The following _statement in the last para-
graph: ‘It would be difficult to name a single instance 1n
which & bank of the United States has been saved by the in-
tervention of the Goveramet examiner,’ is not a fair one. A
moment’s reflection will convince you that were it known to
the public that Government interventiop’ were necessary to
save a bank from insolvency the Goverpment would be power-
less to save it from voluntary or involuntary liquidation.

Saved By Covernment Interference.

“The difficulty of naming a bank saved consists in the
difficulty of knowing anything about it; the knowledge of the
matter being confined to the bank, the -particular examiner
concerned, the comptroller of the currency, and two or three
of his staff. The saving of a bank frequently consists in the
changing of its method and practice under pressure of the
Government |long before any question of insolvency arises or
can be anticipated. The comptroller of the currency could,
4f it were proper, and he saw fit to do so, name many in-
stances in which banks have been saved by direct and drastic
‘interference [of the Government.

«Agwto Government inspection being a failure, there may
be an hones difference of opinion. It cannot be claimed that
the examinam.ioq is all it might be. There are good and bad
examiners, and it is the constant effort of the comptroller to
not only obtain good examiners, but to improve and make
more strict and| thorough the examination of the banks under
his supervision.”’ '

Camptroller of the Currency Can Tell.

There il, we believe, only one general bank manager in
< Canada who favors Government inspection of banks. Array-
'ed against his opinions are those of all the others. ' A Cana-

. !dian bank manager, who strongly deprecates Government

_ bank inspection, says that the statement made by Mr. Eld-
' redge is one that cannot be contradicted or cénfined unless by
the combtraller of the currency. Even by that official it
would only be a matter of opinion.

«“Mr. Eldredge states,” he continues, ‘“‘that the safety of
a baqk frequently consists in the change of its methods and
practice under |pressure of the Government long before iany
question of insolvency arises or can be anticipated.

g “If thislis the case, the Government officers are manag-
ing the banking systems.of the country. If a Government
9f’ﬁcer can interfere at such an early stage as indicated upon
in a bank’s business, it must alwavs be an open question
whether the course criticized by this officer would have later
on involved the bank in trouble or not.

Covernment Would Then Be Wrong.

’ “Your ¢or;equndent states that the comptroller of thé
currency could name many instances in which banks have

| have come before the public, in which t

| studied thoroughly, and involves a f

been saved direct and drastic interference of the Govern-

]

If. this is the case, the Government then is clearly to
interfered in many other cases wh:qh
: hey have made their
do more than point
tion their objection

ment. h
blame for not having

excuse that they were not in a posi}ion t
out to the directors of the banks in qu
course.
" th‘?;: is accepted as a fact in the United States that the
comptroller of the currency does not interfere until a.bank
is beyond redemgtion, I am sure that more banks in the :
United States would confirm this statement-than the state-
ment of the president of the National Bank of the Pacific in
co.
s ‘I‘:Ir?oct:?d also adduce in evidence of the.fact that bankers
generally in the United States consider the Government bgnk
inspection unsatisfactory and inefficient, that th_e.cleanng
house associations in the majority of the larger cities .have
thought it advisable to appoint their own bank examiners,
ignoring the Government officials.

Banks Are Examined to Death. :

«To-day in the United States the banks are emined to
death, and it does mot seem to do one single bit of good.
The sore places are exposed in just the same fashion as they
were years ago. That accidents will happen at certain
periods cannot be denied. Any restraining influence that is
really effective is desirable, but a method of procedure whxc_h
induces a feeling of false security on the part of the public
is really not of service to the community.

«“This is a-very large question; one that should be
irly extensive course of

reading if it is to be of service.”’

————

DEATH OF MR. PETER B. BALL.

Canada has been well served abroad by many official rep-
resentatives of various kinds; no more important class of
officials can be mentioned than the Trade Commissioners
appointed of late years. Their duties have brought them into
contact with the great merchants and manufacturers of the
United Kingdom and other countries and enabled them to
assist the development of Canadian trade.

Among these valued public servants was Peter B. Ball,
appointed five years ago, Canadian Commiséioner in Birm-
ingham, the news of whose unexpected death'came on Mon-
day. Mr. Ball was well equipped for such a position. Im ad-
dition to being a well-informed Canadian, a2 man of engaging
address and in the prime of life, he hacf an intimate knowl-
edge of Canadian trade acquired from practical dealing in a
retail store, afterward as traveller for one wholesale house
and European buyer for another, and residing some years in
the United States as an agent. :

Indeed, he had a genius for mercantile affairs. He knew
how to buy goods and how to sell them; knew the Old Coun-
try market, knew where the world’s great factories were, and
was in short an epitome of valuable commercial information.
Like a willing horse he set himself to the steady job of an
intermediary between his Government at Ottawa and the
actual or possible exporters, not of Birmingham alone, but of
various parts of “The Black Country.” Strenuously and with
intelligence, he adhered to it, as we know from the testimony
of Birmingham men. Many Canadian journalists, besides,
who read the monthly Ottawa reports, are aware how often
he made practical suggestions to Canadian exporters, enjoin-
ing upon them always honesty, careful packing, and method-
ical correspondence. Mr. Ball did much good work by cor-
responding with papers in Birmingham and other towns in
Britain.

In a recent letfer to the Monetary Times Mr. Ball pointed
out the benefit to Canada of visits paid bv British merchants
or their agents. “These are better,” he said, ‘‘than all the
correspondence in_the world. One visit from a ruddy-faced -
Fnzhshman, who knows his business, is more likely to result
in business in Montreal or Toronto than a hundred-weight of
catalogues, pictures, and copper plate circulars. . . . But
the }z.ood work goes on—not as fast as we would like, but
steadily. During my long illness I have lain at home and
“thought of many things,” like Alice and the carpenter;
especially of getting more of England’s surplus population
on to Ca_nad‘ian land. Tt is not igmorant foreigners, nor yet
the impoverished dwellers in our great cities that Canada
wants. She wants the intelligent and thrifty farmer or
artisan. When 1 get well enough, I have it in mind to write
vou a series qf letters; for the Monetary Times has been of
great service in exposing fakirs injuring Canada’s reputation
here—notably G. W. Grifin—and in telling English mer-
chants many things they require to know.”

e -

Mr. D. A. Pender, chartered accountant, Winnipeg, who
for some time past has been auditor of Malcolm’s Western
Canneries, has resigned that position. He refuses to have
any further connection with the concern.
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ACTIVE SECURITIES

The week opened flat on the Toronto Exchange. Wall
Street, which sets the pace in these matters, was inclined to
be worried over Mr. Taft’s letter accepting the Republican
nomination and prices fell away on Monday two or three
points from the high levels. The following day, the moment-
ous document was made known. Wall Street was quite well
pleased with it and turned bullish. Even London bought
about 20,000 shares on balance. Among the strongest stocks
on the market were C.P.R. and Soo. On Wednesday, when
the Toronto market brightened up considerably, the former
touched 170%, advancing‘on IThursday to 171. Sir Thomas
Shaughnessy’s recent predictioa sfarted the subsequent up-
ward movement: the company’s stftement for June sustains
it. This shows that although the decline in gross earnings
amounts to 18 per cent., expenses were so reduced that the
decline in net earnings was only 8 per cent, The loss in net
for the year was about 14 per cent. This is rather less than
was expected. ey .

Trading otherwise ha¢ been largely confined to South
Americans, the leaders among whi¢h have been helped ma-
terially by the appeuancéof the Rio and Sao Paulo earnings
statements for June. Both.of these are regarded- favorably.
The gross earnings of the Rio Company were not so good as
those for the previous month, but they exceeded those for June
last year by $51,281, the net improving by $37,556.. Sao
Paulo gross shows an increase of $17,635, and net an in-
crease of $10,231. Net earnings forthe half year are $62,-
625 ahead of the first half of last year, indicating that net
earnings will show a gain for the year of about $120,000,

South Americans and Big Trading.
~ On Wednesday, business in Rio broke _records for a long
time past, and the stock attained a new high point at so. The
bonds performed a similar feat by selling at 85%. Sao Paulo
gained four points on Tuesday and closed seven points above
the opening last week. Thursday’s closing price was 130%.
A gain of seven points is also recorded in Mexican Power.
This stock has soared. to 66%. Mackay common has been in
equally strong demand and established a new high record on
Thursday at 86%. ; .

From Boston, where a good deal of the bullish gossip on
the Mackay stocks originates, came the following: In the
fiscal year ended February 20th, 1908, the Mackay companies,
in their telegraph department, had five months of normal and
seven months of poor business. It seems probable that this.
experience will be directly reversed during the current year.
In the past five months teldgraph earnings have been more
slowly improving,‘particululy since the first of June. For
the remaining seven months it is practically certain that the
telegraph business will be much larger than it was a year
ago, as in August, September and October, 1907, the Postal
Telegraph (Mackay companies) and the Western Union Tele-
graph Companies were both affected by the telegraphers’
strike, and in November and subsequent months the panic
prostrated trade. The cable business of the Commercial
Cable Company has been very satisfactory, and it -is under-
stood that June was actually in excess of June a year ago.
This result was in a measure made possible by the fact that
the New York Havana direct cable is now in service, and is
proving a large money earner.

Despite the fact the shipments of Cobalt ore for the week
ended July 25th are greater than those of any similar period,
the Cobalt stock market has shown little activity. Dividend
prospects, shipments, and other bull influences seem to affect
trading but little. The Trethewey dividend rumours con-
tigue; this company will probably. pay another dividend be-
fore many months have elapsedl. The prospects of a wild
Cobalt boom seem slight. 1f due at all, it was due last spring.
Stocks now will be likely taken near their correct value and
market price. There are many, considered in this light,
should sell well above par value. .

Activity at Montreal. ,

The past week has been an active one on the Montreal
Stock Exchange and the advance in prices has been more
marked perhaps than for months past. Canadian Pacific was
one ,of the features, beginning at 169 a week ago and advanc-
inz to above 173 at the close of, business Thursday. Soo
Railway experienced a set back and was actually a point
under a week ago, at 115. Mexican was a prominent feature.
It is generally thought that Toronto is short of this security.
If so. the advance must be hitting them pretty hard. A week
ago the price was 505 to-day it reached 68, an advance of 9
points. Selling then evidently began, the price falling back
to 66%. Detroit was firm, being up to 41%, and Rio, after
reaching 5o, was down a fraction. Rio bonds also enjoyed a
merited advance, reaching the highest figure in their career

at 8556 or ¥, and afterwards easing off. Iron bonds took a
jump on Thursday afterngon, and went to 77%. Shawinigans
were firm at 70, Coal at 54 and even Power was firm at g6.
Practically evervthing w in demand to a greater or lesser
extent and prices were generally strong. It is difficult to say
what occasioned the improved feeling ynless it was -the con-
tinued fine appearance of the crops of the North-West and
the hopeful views regarding business which this would natur-
ally give rise to. Railway issues, such as Canadian Pacific,
would be more especially influenced by this consideration, and
the price of this security certainly advanced in' a striking
manner. In fact, Pacific may be considered to have been the-
leader of a market which responded without much hesitation.
The stock market may ‘tegarded as ‘the forerunner of the
mdu;trial situation, and i hoped that the present tone will
continue and soon be reflél in increased activities through-
out thel commercial and ufacturing centres of the country.

As the result of the
Stock Exchange some i rtant changes have been resolved
on so far as the list of Urities traded in is concerned. It
has been decided to add e‘rln: 15 or 16 new stocks to the list,

and these will be included in the call on and after August 1st.
Only one of the old stock will be dropped. Itis felt that this
addition will stimulate the business of the Exchange and bring
many records to the sales and of the transations. “The brok-
ers are making a number of sales now that cannot be recorded
owing to the fact that the stock is now on the official list, and
some business is lost from the fact that there are those who
refuse to touch a stock unless it has received this endorsation
at the hands of the Exchange.

Applicatipn will shortl be made to the London Stock
Exchange to grant am 0 jal quotation for the shares of the
International Portland Cement Company, Limited. The
growth of this industry inl Canada during recent years has
been remarkable, and the International Cement Company’s
progress has kept pace that of the industry. The stock
was listed on the. Montreal Exchange a short time ago.

SHOULP, A BROKER ADVISE HIS CUSTOMERS.

11 ¢
This is a_question about which there has always been
much discussion and much difference of opinion.
broker should always present to his customer the facts, if
he can obtain them, and analyse those facts for his custom-
ers’ ‘benefit. This is the opinion of Mr. C. D. Rand, past
president of the Vanco:' Stock Exchange. * Especially

is it the duty of the bro ,”” he continues, “ to call his cus-
tomers’ attention to the distinction which can nearly always
}2 pointed out with ¢l 455, between the security which has

vestment features *that .which has only speculative
features, and to advise against purchase of those stocks
which his knowledge a:f‘:iuperience teach him are likely to
prove to be: of small valul The broker should be sparing
in his recommendations, but he should not hesitate, if he
has a speculative client,, to point out the likely chances for
good ‘speculative profits--never, however, forgetting the dis-
tinction between speculation and investment above referréd
to. If the broker follows these general principles his cus-

- tomers will be benefited in the long run, provided, of course,

lyse. conditions. Of this the cus-
: “:If he condemns an investment
which, perhaps, the custts has half decided to make, be
is oftentimes called a ‘knocker.” He is apt to be accused
of having axes of his owm to grind. }
 “If he advises faverrably and the investment proves
disappointing the average customer suspects ulterior motives,
and his confidence and business are withdrawn, It is no
wonder that some brokers refuse to advise and say ‘let the
customer make his own delections.’ _I believe that it is the
courageous th'ng to gmei_‘advice honestly and fearlessly. If
the broker gives advice in that spirit, his customer should take
it for what it is worth, and, if it appeals to him as sound or
sensible, he should act upon it. However careful the broker .
may be, and however stneere his advice, in the majority of
cases the customer will ‘take credit to himself for all the
profits and blame the broker for all the losses. In addition
to giving advice upon investments the broker owes it to
h mself, as well as to his customers, to be posted on the
values of the securities| i@ which he deals. It is sometimes
very difficult to get at tHe ¥acts, but I am glad to see that the
hrokers of this Exchange have shown a desire to obtain all
the information possible pertaining to the securities in which
they deal, in order to Be in a position to place investments
before theif customers in an intelligent manser. Persever-

he is able to correctly
tomer must be the ju

:pce 'along this line campot fail to bring its reward in due
ime.”’ i 3

utive session of the Vancouver:_
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The Monetary Times is recognized as the best medium

4 for the sale of municipal debentures. It goes to every bond
i house of repute in the Dominion, and to many in the United

¢ States. It redches the desk of every Canadian bank man-

"3’ i ) ager and insurance company manager, and circglatcs largely
i in London. In addition, the news service in the Money and
8t Municipality Section is becoming of value to municipalities

The Monétary Times was one of the

} « and to bond houses.
: the recent

first to print a full list of the bids received for
large offering of Vancouver debentures.

—— q

. MONEY AND MUNICIPALITIES.

i The by-law td raise $27,000 to erect a school building in
s the west end, to replace the Delatre Street school, Woodstock,
i Ont., has been defeated- o

- o Lindsay town council have given the water commissioners
l power to issue $10,000 debentures for the purpose of purchas-
8 i ing a new ozone filtration plant.

: Tenders are due to-day for $20,000 4 per cent. rural muni-
& 4 cipality of Macdonald (Man.) debentures. H. Grills is sec-
B ; retary-treasurer, $anford P.O., Manitoba. :

The time for receiving tenders for the issue of the deben-
tures of the rural imunicipality of Brenda for $40,000 has been
extended until to-day. Tenders will be opened on Tuesday
at the village of| Waskada.. Mr. Rufus Marr is secretary-
! treasurer of Brenda, Waskada, Man.

E . The by-law to issue debentures to the amount of $5,500
‘ for building a new fire hall and to install a fire alarm system
at North Toronto has been defeated. The by-law for the
i issue of debentures for $2,000 to maké up the deficiencies
i created by the sale of debentures below par a year ago has
: been passed.
The following by-laws, aggregating $132,000, have been
approved by the |electorate of New Westminster, B.C., by a
large majority : Street improvements, $50,000; waterworks,
: $32,500+ schools, $37,000; market, $6,000; fire, $6,500; total.
1 $132,000. Tenders for debentures to raise this amount will
’ be invited in duefcourse.

Calgary Will vote on August 12th upon by-laws to raise
the following |sums for the purposes named, and to issue de-
bentures therefor: Public library, $20,000; general hospital,

- 875,000, local improvements, $110,000. The value of the rate-
able” property in| Calgary is $17,041,678, and its debenture
debts. outside ofl its debts for current expenses, $1,048,650.

The items of Toronto’s sinking fund, which is established
to:pay off the city’s debenture debts as they mature, are:
Consolidated [loans, $3,174,030.70; Parkdale, general, $147,-
202.10 : Parkdale, local, $60,263 ; local improvements, general,
$1.402,061.04; local improvements, city’s share, $854,606.20]
street railway, pavements, $175,287.19; total, $7.905.252.32.
The examination made this week by the special auditors show-
ed that the fund is absolutely correct to the amount of fifteen
cents. which was accounted for by an exchange charge.

—eeel

VANCOUVER VOTES ON DEBENTURE BY-LAWS
i TO-DAY.

Vancouver tatepavers will vote to-day upon a by-law to
- raise by debentures $18,000 for fire-hall purposes. There are
' now a number of hy-laws to be voted upon, as follows :

-

Erection of| jail buildings ........ $ 22,000

Additions tg present jail buildings. . 5,500
z o —_— $27,500
Completing| Seymour Creek water-
works dystem . . .........o..ne $ 70,300
r Reservoirs and connections . ....:. 177,100
Engineering expenses, etc. . ...... 20,000

General extensions and distribution 132,600
- ‘ $400,000

Erection af|firehall . ............... $8.000
Additiona) ffire-hall and site 10,000

i ——— 818,000
School purposes B DU S . $18s5,000

To acquire’ Burrard Inlet lands, étc. 133,500

The ratepayers will decide to-day as to whether the above
works shall be carried out and debentures  issued - therefor.
The amount of | the rateable property of Vancouver is $46,-
661,170, and the total amount of the city’s debenture debt is
$7,158,500. | |

|

TENDERS OPENED; NOT ACCEPTED.

Tenders were received up to Wednesday last for thg offer-
ing of $s5,000 4 per cent. debentures of the village o_f Embro,
in the County of Oxford, Ont. The money is desired as a
loan to the St. Mary’s and Western Ontario Railroad Com-
pany, and will be repayable in twenty equal instalments. The
tenders received were opened last week, but were not accept-
ed. The village -authorities have decided to increase the in-
terest on the debentures from four to five per cnt.

— e ——

DEBENTURES AWARDED.

Durham, Ont.—Until August 1oth, $4,000 5 per cent. 20-
year bridge debentures. W. B. Vollet.

Windsor, Ont.—$20,000 4 per cent. 20-year local improve-
ment debentures to the Dominion Securities Corporation,

Toronto.

Ottawa.—$307,000 4% per cent. 3o-year public school de-
bentures, and $270,000 4}2 per cent. 30-year collegiate in-
stitute debentures to G. A. Stimson & Company, Toronto, at
$102.71.

Dartmouth, N.S.—$50,700 water, sewerage, and school
debentures to Union Bank of Halifax. $1,700 schools, and
$40,000 water, the bid was par, and for $9,000 water, 04.
Four tenders were read.

Port Arthur, Ont.—$38 000 5% per cent. 30-year local im-
provement debentures; and $33,000 5 per cent. 20-year local
improvement debentures to Wood, Gundy & Company,
Toronto: $11,500 5 per cent. 3o0-year high school debéentures
to Amilius Jarvis & Company, Toronto. .

Victoria, B.C.—$841,000 4 per cent. debentures to G. A.
Stimson & Company, Toronto. Details: Schools, maturing,
1932, $12,000; schools, maturing,61933, ;$7o,ooo;‘ fire protec-
tir3n, matunjing, 1033, $90,000; waterworks, maturing, 1958,
8610;000; sewers, maturing, 1958,+$50,000. Total debenture
debt for the city is $3,612,000 and the assessment $20,018,-
605, the population is 30,000.: =

— e

SCHOOL DISTRICTS BORROWI}IG MONEY.

The particulars given are in order, name, number of
school district, amount required, and correspondent:

Saskatchewan.
Govan, No. 1838, $1,000; E. G. Wray.
Saxby, No. 1941, $:,200; W. L. Savage.
Percival, No. 2101, $1,300; D. McKenzie.
Nokomis, No. 1936, $11,000; D. Jamieson.
Buffalo Plain, No. 1639, $500; W. H. Fearn.
Silver Vale, No. 2065, $1,500; A. Law, Antler.
Wallhalla, No. 2062, $800; T. A. Hart, Fairland.
Edenkillie, No. 2022, $1,700; J. Clark, Southport.
Bokowina, No. 2012, $800; G. T. Richard, Wakau.
Harrison, No. 2042, $1,200; R. J. Wilson, Tugaske.
Lost River, No. 2071, $1,500; J. M. Pratt, Dundurn.
Canvassback, No. 1973, $800; F. J. Bolster, Fulda.
Itumn, No. 2088, $1,200; E. H. Plummer, Stockholm.
]\enncth. No. 2016, $1,400; C. A. Carruthers, Lang.
T hqrnﬁel_d. No. 2057, $1,400; E. E. Allen, Lockwood.
F,.tvmmamle Valley, No. 1777, $700; F. Evans, Astwood.
Wild Rose, No. 1876, $1,600; Edgar Jarvis, Milestone.
Bpgucz, No. 1753, $1,300; J. F. Paul Barschel, Canora.
Little Lake, No. 963, $1,800; W. A. R, McLean, Lumsden,
Armadale, No. 2032, $1,300; F. W. Stannard, Mullangar.
R

The financial statement of the Dominion for June shows
a decrease in revenue of $1,172,033. For the four months
ended June 3oth, there has been a total falling off amounting
to 85‘5()6,502 as compared with fhe revenue for the corre-
sponding four months of 1907-8. The ordinary expenditure
for June was $320,678 in excess of that for June, 1907, while

building at the corner of King and Canterbury Streets
Jo.hn.. N.B. It is an elaborate four-storied structure oftl\:iiii.-
michi stone, steel and concrete, and is as near fire-proof as
possible, even the stairs throughout being made of iron
The Canadxap Bank of Commerce has issued- a.writ
against R. E. Fair, W. J. Douglas, W. Carmichael, J. A. Mc-
Cabe, L. A. D. Bartlett, James Hamilton, Sanfor;i H. Lind-
say, D. C. Barr, Donald McKay, R. J. Gallagher, all of the
town .of Collingwood, Ont., and J. A. Currie, of Toronto
claxmmgf 3_2.‘7.58 under the terms of a guarantée for pavmen;
of the liabilities of the Northern Iron and Steel Company

the capita‘l expenditure shows an increase of $624,000. Cus-
toms receipts for the month decreased by $1,436,000. ‘
The Royal Bank of Canada have mdved into its new
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City Debentures

Port Arthur

4
Fort William

Brandon Portage la Prairie
St. Bonitace Moose Jaw
Lethbridge Medicine Hat

Prince Albert Strathcona

TO YIELD 5/ AND OVER

Full Particulars on Request.

Woobp, Gunpy & Co.
TORONTO.

BANKINC AND FINANCIAL.
(Continued ffdm Page 192).

English directors:
that galley, but possibly he is impressed with the maritime

possibilities of the property, and sees his way to a naval base

in the swamps of the Middle West.

«“The derangement of epitaphs exemplified by the title is ‘
otherwise obvious. We gather that the Western Wheat Lands |

and Timber Company does not propose to grow wheat, but
«o cut such meadow hay as the dry patches may yield, and
to sell such timber as it may be able to discover. Even if

the land were eventually made suitable for wheat-growing,

it must first be irrigated, and the irrigation” of the swamp |

may cost a pretty: penny.
If There Be Any.

«Subscribers to the present issue of 200,000 dollars— |

if there be any—must, therefore, face the following facts:—
(1). That 233,0000 dollars of vendors’ shares and $3;000 of
share issued for cash rank equally with their own for what-
ever may be going. (2) That there is an outstanding liabil-

ity of $213,000. (3) That after this allotment the directors |

have still power to 1ssue capital to the amount of $564,000
as balance of the total authorized. Thus, looked at from
every point of view, the Western Wheat Lands and Timber
Company seems an egregious proposition.”’

In view of all these facts it would be interesting, as we
have remarked, to know how this issue has been receivéd in

London. Perhaps the Company will tell us.
———-——
NEWS AND NOTES.

P

' An index to the forty-first volume of The -Mone-
tary Times will be completed in a few weeks, and

may be had upon application. _
The Yorkton Gas Company, Limited, has increased 1ts

capital from $7,000 to $15,000. |

< A branch of the Canadian Bank of Commerce has been

opened at Melville, Sask., a village west ofs Moosomin.
Borden’s Condensed Milk Company, Limited, incorporat-
ed in New Jersey, and licensed to do business in Ontario, has
been authorized to increase the amount of capital which the
company may use in that province from $100,000 to $200,000.
The Windsor, Essex and Lake Shore Railway Company
have deposited in the office of the Secretary of State of Can-
ada two certain mortgage deeds, dated May 4th, 1908, and

May 3oth, 1908, respectively, as provided by the Railway Act,
section 140.

It may well be asked what he does “in |

|

! |

| ing found it necessary to resigi, owing to pressure of other
business. Mr. J. H. MitcheJl{has been elected one of the

| vice-presidents of the company;

’ It is stated there will be & gut in the dividend rate of
the Northern Ohio Traction and Light Company, which will
probably bring the rate down to ¥ per cent. per annum on the
common stock from the presgnt | rate of two per_ cent. per
annum. The dividend of two per cent. was first declared in
the spring of 1906, about the time the stock was listed on the
Montreal Stock Exchange, and ‘was distributed quarterly at

| the rate of half of 1 per cent. )

For the six months ended June 3qth the Camaguey Com-
pany earned a net revenue of $29,076, which is an increase of

| $6,408, as compared with the|@érresponding period of 1907.
Last month the net earnings were $5,420, a gain of $2,508.
The tramway started - operations at the beginning of May
last. The present rate of earmings shows 4 per cent., on
common stock, after payment of fixed charges. As June is
the poorest electric lighting meonth of the year, this is consid-
ered very satisfactory. {81

— e ——

EXCHANCE RATES.

Monetary Times’ Office,
A Friday, 1 p.m.
The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto:— Y %

New York Funds ..... 888+ c0cceree Par.
Sterling—®60 Days’ Sight .%i........... 9 3-16

e Demand  .....:. i P . 0% + 1-32
Cable Transfers  ......0&80.......cs.. 0 0-16 + 1-32
Rates in New York ... dsgleecceecnnieneiaaannns Sy
Sterling—60 Days’ Sight | ... ... oo iviieainennns

‘e Demand ......: Bl ......4.. 4.8530
Call Money in Toronto. .s.igis...cuvecen 6-7
Call Money in New York [N AR S PR PR
Bank of England Rate .4sib........... 2%
Open Market Discount Rate in London

for Short Bills ... 40k ...ccconnn 136
—a-——

CLEARINC HOUBE RETURNS.

it :
The following are the figires for the Canadian Clearing
| House for the week ending with August 1st, 1907, July 23rd
[and “July 3oth, 1008, with percentage, increase or decrease
rover 1907 : [

’ July23,’08. July 30,’08. Change.

| 3 Aug. 1;’07.
Mofitreal ... $27,584,458 27,457,440 825,784,308 — 6.5
Fgromo 20,220,119 20,255,508 18,070,754 — 0.1
Winnipeg 10,501,179 0,233,120 8,628,238 —17.8
Halifax 1,844,565 1,684,368 1,722,450 — 0.5
l:lamilton 1,500,082 1,500,784 1,150,210 —20.5
St. John 1,312,512 1,833,743 1,196,551~ — 8.8
\"e}ncouvvr .. 3,822,733 3,549,002 3,397,268 —iI11.1
Victoria* 772,001 1,500,901 1,050,550 +38.4
Quebec 1,753,801 2,292,427 1,793,500 + 2.3
Ottawa 2,543,527 2,805,315 2,738,586 + 7.7
[:ondon 1,156,564 - 1,000,034 916,001 —20.8
Edmonton 874,185 935,555  * 671,080 —23.2
{ Calgary 1,342,080 1,891,132 + 1,057,720 —21.1
Total ..$75,204,880 $74,767,407 860,086,243 — 8.2

*Week ending Tuesday.

| The Canadian Bank of “Commerce

Dividend No. 86.

The Imperiadl Tobacco Company, Iiimited, ‘have been |

authorized to subdivide 50,000 preferred shares of their cap-
ital stock, of the par value of $100, into 1,000,000 preferred
shares of the par value of $s. I

_ A branch of the Traders Bank of Canada has been opéned
at Collingwood, Ont., under the management of Mr. S, L.
Cork, formerly manager at Fergus, Ont. Mr. Cork is suc-
ceeded at Fergus by Mr. McLachlan, formerly manager at

Clifford, Ont.
At a meeting of the shareholders of the Ontario Bank to

be held on September 16th, the wishes of the shareholders |

and creditors of the institution will be ascertained as to the
appointment of liquidators upder the Winding-up Act.

The bank notes of La Banque de St. Jean will be redeem-
ed upon presentation on and after to-day. The redemption
will be made at ‘the head office, at all the branches of :the
Provincial Bank. and at all branches of the Bank of Mont-
real.
Mr. A. J. Jackson, vice-president of the Colonial Invest-
ment & Loan Company, has been elected president of this
company, Mr. G. H. Gooderham, the former president, hav:

ey

| 31st August, both days inelusive.

Notice is hereby given that a dividend of two per

|cent. upon the Capital Stock of this Tnstitution has been
[declared for the three months ending 31st August next,
'and that the same will be! payable at the Bank and
\its Branches on and after [Tuesday, the first day of
| September next. '

*

The transfer books will ‘be closed from the’ 17th to

By Order of the Board,

ﬁ!,EX. LAIRD,
! , General Manager.
Toronto, 21st July, 1908,
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WESTERN CANADA SECTION:

'Phone 8142. Representative, C. W. COODALL.

‘ i
OF THE WEST. o
e MONARCH LIFE OFFICE
The East ¢hiefly imagines the wheat crop. To the West, S A WINNIPEG
it is the beating pulse. Imagination and the pulse throb are GOO D CcoO M PAN Y \ e
not altogether| unlinked. r o Prcoaent - + | & i GORBOR, m.P.P. RELIABLE
T L __ LoViebrer T 7 Hor K EVGR | Ageats Required
can be reckoned in hundreds of millions, Cen. Mar: . e )W W TEWA J

When the crops
the garnerefs in tens of thou
sands, and the optimists in
across the éceans and listen to th

) * ® % @

sands, the railroad cars in thou-
hundreds,—it is safe to glance
e neighbours’ observations.

A row of stores to be—the prospective occupant of one
looks upon the first dozen bricks: ‘I going to open up
there,” he shys to the passer-by. “A pafticular want is un-
supplied. There is opportunity here.””/2/After all the whole
secret of the West, opportunity and the grasping thereof.

—_———

" CONFIDENCE INCREASES ON CROP OUTLOOK.

—

Noticeable Revival in Trade—Saskatchewan Finances
: __New Grain Act.

|

Monetary Times Office,
. Winnipeg, July 27th.

As the weeks go by and favorable weather conditions
continue, the feelifig of confidence seems to increase daily.
The party of Winnipeg men who accompanied Mr. Wm.
Whyte, 2nd yice-president of the C.P.R., on a recent trp
through Manitoba and Saskatchewan are as enthusiastic as
he is concerning the crop prospects. The managers of the
three largest milling concerns in Canada were in the party.
They availed themselves of the opportunity of personally- in-
specting the| grain fields. When Mr. W. A. Black, of the
Ogilvie Company, estimates the yield of the West at 120 mil-
lion bushels, our figure of some weeks ago of 115 million
bushels will be well withi the mark. Of the whole 1,726
miles covered, thHere ar probably not 50 miles which do not
show grain fields ¢hing from the car line to the horizon,
with wheat in all ges of development. The net results of
the inspectian was-to confirm the reports as to the prospects.
There were ne bad crops anywhere ; an average Crop in the
less favored /districts ; a bumper crop in most localities. None
-of the fields! seen_promised a yield of less than 15 bushels to
the acre, while in some cases the return would be 30 to 35.
At every point there had been a heavy downpour of rain, and
it was claimed that there was now moisture enough in- the
soil o carry the crops until, showers were needed for filling.

. In summing up the results of the inspection, it may safely
be said that the crop as it now stands is not an abnormal orre,
but it is considerably better than an average one. An aver-
age yield in excess of twenty bushels is not a wild prophecy.
The crop is well advanced, and with favorable weather from
this time forward it will be harvested on the average a little
earlier' than| in normal years, thus minimising the danger of
damage thrpugh eccentricities. of the temperature. :

Unanimity of Sentiment.

* In connection with the foregoing trip, it is gratifying to
note that at all points where stops were made only one senti-
ment was expressed by business men and farmers—one of un-
bounded confidence in the outlook. Already business is re-
viving in all branches, and this improvement will continue
week by week. unti) with the assistance of a safely garnered
harvest. -the Great West will hum with an activity which will
repeat, if it does not surpass, the records of the -pnst.

Judging from thg latest returns the Provinca of Saskat-
chewan is in a sound financial position. Althoug}x over four

1f inte_rested in Western Canada write
LAWRENCE M. DELBRIDGE

FINANCIAL BROKER
SomerseT BrLock. PORTAGE AVE.

l

million dollars have been spent in ordinary expenditures and
on public works since the organization of the province three
years ago, the province has not a dollar of debenture debt or
floating indebtedness. The receipts for the first year and a
half to February 28th, 1907, were $2,200,314, and the total ex-
penditures $1,718,024, leaving a surplus of $482,280. For
the following year to March 1st, 1908, the total receipts, 1D-
cluding the surplus carried forward, were $2,420,400, and the
expenditures for all ordinary purposes of government $1,080,-
195. This left an accumulated surplus on the two and a hal
years’ operations of $431,255. Owing to the heavy losses
occasioned by hail damage during 1907, there wasa deficit-on
the hail insurance system of $102,417, which was met out of
the surplus. To meet capital expenditures in the form of build-
ings and bridges, $327,620 was advanced ; but this amount
will be replaced to the credit of the regular revenue when the
province sells debentures for capital purposes, as authorized
by the Legislature. Altogether, since the province was estab-
lished, the local revenues have increased by half a million,
while the receipts from the Dominion have advanced in pro-
portion. As there are still large expenditures to be met in
respect of the construction of buildings and bridges already
arranged for, which can hardly be met out of the current
revenues, although these are steadily increasing, the cost will
be spread over a number of years by the issue of debentures.

Money Awaiting Investment.

The better feeling which has been gradually making itself
felt-in fiancial circles throughout the West, continues to in-
crease. As the crucial period ending with June 30th has clos-
ed, and the prospects for a bountiful crop become almost
9ssured, investors who have been holding back their money
in the savings banks feel that the opportune moment has now
arrived for securing good investments. A large amount of
money is accordingly now in the market for investment. Un-
doubtedly, the chief cause of the past inability to effect sales
of good investment securities has been owing more to lack
of confidence than to lack of money. -But confidence is slowly
returning, and everybody looks to the fall to bring about a
resumption of business on a normal basis.

In this connection, it may be mentioned that a cheque for
$437,766 has been sent to the city treasurer to the Canadian
Bank of_Co‘mmerce in payment of the city’s whole debt to
that institution; while it is announced from London that the
city issue of 41,500,000 4 per cent. bonds has now been listed
on that market. i

The .new Grain Act, which has just been placed on the
Statute book, makes important changes in the provisions for
the sell}ng and.handling of Western grain and is undoubted&ﬁ
a step in the.nght direction. - It is expected to remove much
of the dissatisfaction which has ‘existed among farmers™ in

I WILL SELL

Northern Crown'® Bank Stock,
Great West: Permanent Stock,
Apartment Block Stock paying
16%, earning 20%
10 Shares at 102

W. S. KING, 24 AIKINS BLDG.,

WmnireG

Pho re 2324. WINNIPEG, MAN. 5
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recent years, as it eliminates many of the disabilities of which

reward of their industry. Farmers have hitherto complained
that the elevator operators mixed the grades, and that. the
standard of their wheat was lowered in consequence.
To Preserve ldentity of Crades.

The new legislation guards against this and provides for
the preservation of the identity of the grades. Whatever mix-

they complained and which prevented their reaping the fair |

ing is.now to be done must be done before the wheat is grad- |

ed, and if there is any profit in it the farmer will benefit. Mix-
ing at a Fort William elevator or any subsequent terminal or
transfer elevator, is forbidden; and as practically all the
grading’ will be done in Winnipeg, the mixing must be done
either hefore or after the grain reaches the city.

One important outcome of this will be the establishment
of a sample market in Winnipeg, which is already recognized
as the main point for the assembling of the grain, and whose
importance as the centre for the handling of the grain- will
be enhanced. It is here that the grain will pass from sample
into grade. Provision is also made for shipping grain bought

on sample by the British or Eastern Canadian miller. In|
order to achieve this, the shipper is permitted to lease special |

bins from the elevators.
identity of the grades in the general wheat movement in the
autumn, the terminal and transfer elevators in Eastern Can-
ada will be subject to the same inspection as the elevators at
Fort William and Port Arthur. Thus, the wheat, in store and
in transit, will be under_the eye of the Government’s officers
from the time it leaves the West until it reaches the seaboard.
It is expected and hoped that the working of the new act will
result in better prices for the farmer, and that the provisions
for shipping wheat on sample will give growers of good grain
a chance of getting full value for it.

—_——-———
SITUATION IN WHEAT MARKET.

Prices Continue Firm—Er;:nous Shartage of Wheat
and , Flour.

Monetary Times Office,
Winnipeg, July 27th.
The past week has witnessed a continuation of the firm

To ensure the preservation of the

| contributes the least.

the agent did a big trade; Cabada has paid the price in cash

and other ways. Different | faces have different codes of
morals. In the cosmopolitan’ @fmy of settlers that has found
its way to these shores during the past decade many there
were who had yet to learn ougiiprinciples: of law and order.
Not long ago it was the questignable practice of magistrates
in England to acquit youthful mle offenders on condition that
they came to Canada. Fortunately, this country is no longer
regarded as a convenient refusetheap for the morally deficient
and criminally inclined. It i§ gratifying to note that the
class of immigrants now arriving is perceptibly improving.
The city loafer is realizing that he is not wanted.

Not Only the Foreign Element, F

It must not be supposed that the foreign element alone is
responsible for offénges: against the law in Canada. As a
matter of fact, their delinquengies, as shown by official sta-
tistics fcr 1906, have been less fin number than.those of either
Canadian or British born. .Of the total number of persons
convicted during the period #896-1900, there was an aver-
age percentage of about 70r Chnadian born, 12 British born
outside of Canada, and 9 foreign born. During the period
1901-1905, the average percentage of convictions was 07 Can-
adian born, 11 British born outside of Canada, and 12 foreign
born.-as compared with 61 | Canadian' born, 2 British
born outside of Canada and 16 foreign born for 19o6. Ac-
cording to the last census, the Canadian,born represented 87
per cent. of the total populatign, . the British born outside of
Canada, 8, and the foreign bofn, 5. :

It is a tsibute to the elevating influehce of education that
whereas laborers contribute more than .any other class of
occupation to the crime of the! country, the professional class
In 1946, the-figures for the two cate-
gories- were 3,140 and o2 respectively. Next fo laborers, the
commercial and industrial clagses contributed the most,—the
former 1,027; and the latter, 1,049. Life on the farm and

|'in the tranquil sphere of dbmestic service conduce appar-
| ently but little to criminality,| Together, these two classes

tone which has characterized the markets for the past two |

weeks. Cash prices No. 1 Northern are now in the vicinity
of $1.08, the highest point reached since the recent break,
while the options all show an upward trend. Cables as a rule

have been slightly higher, principally due to small Argentine |
shipments and decreased offerings from America and to un- |

* favorable crop reports from certain of the grain producing

countries. It is reported that the crop prospects in the
Argentine are becoming less promising, and that estimates
of the yield of various European countries are being reduced.
Should the Argentine, crop turn out a moderate or small one,
as is quite possible after the large crops of the past four

years, prices will almost certainly be higher next spring. |

Europe will make enormous demands upon America for sup-

plies, and it is only a question of time when this demand must |

force Canadian markets higher. As it is, the export demand

seems to be improving, and the domestic trade shows encour- | ng :
B g, | for indictaBle offences throughout the provinces of the Do-

aging signs of improvement.

| with a little less than’one-half of

The season of 1907-8 started in with considerable supplies |

of old wheat on hand. The new season gtarts with practic-

ally nothing but the new ¢rop to depend upon to supply 2| i T ) I
| other words, there was oneé conviction for every 134 inhabit-

‘welve months’ requirements ; while the world’s crop of wheat
for 1908-9 will"in all probability be little greater, if any, than
the yield of last season. There is an enormous shortage re-
ported in the present stocks of wheat and flour, both visible
and invisible, which are down to a very low point. Last week
the world’s shipments were only 4% million bushels, the smal-
lest quantity in one week for over ten years, and not half
enough for European requirements of wheat for one
The quantity on ocean passage was only 23% million, com-
pared :with 31% million at the same period last year. The
American visible shows a still diminishing quantity, being
only 13% million’ against 46% in 1907.

sl

PROSPERITY AND CRIME.

—_—

Canada’s Crowing Population in Relation to Criminal
Statistics.

As Canada grows older and richer so is it able to support
a larger population, its need for which has led in the past to
the adoption of extensive immigration schemes. From all
parts of Europe, men and women have responded to the
allurements of the advertising agent, and before the intro-
duction of the new Government regulations none but the
diseased and imbecile were turned away. At so much a head,

4

.

t
/

represent 587 in the records of crime for 1906.. In 1906, 6,046
of the persons convicted had received only an elementary edu-
cation, while 627 were unable 'to read or write. The number
of persons of superior edlication who outraged society was 202,

Some Senitimental Considérations.

An argument in favor of the blessings of matrimony
might be addiced from the fact that only 24.70 per cent. of
the persons convicted were ‘married, the irresponsibilities of
the single state being indicated by a percentage of 58.76. Of
the widowed; g9 out of just Bver a hundred were in the eyes of
the law without stain or blemish.

A pleasing feature cf these returns is the steady decrease
since 1896 in the praportiogr of young offenders (under 16
years). Last year it was 11.68 per cent. The proportion of
older offenders (40 years and over), shows a regular increase.

5

But the bulk of crime is fodnd in the group of 21 to 39 years,
the whole—49.84—in the
period 1896-1900, 50.10 per gent. in the, period 19011905, and
50.19 if 1900. ' . <
Increase in Population and Grime. : s
Comparative figures for the past few years show un-
mistakably that crime and prosperity have gone hand in hand.
During” 1906, there were 10,000 charges and 8,092 convictions

minion, as compared with the yearly average of 9,462 charges
and 6,439 convictions for| the period 1901-1905, and 8,033
charges and 5,638 convictions for the period 1896-1900. In

| ants for the period 1896-1900, one conviction for every 110
| inhabitants for'the period of 19o1-190s, and oné conviction for-

week. |

every 84 inhabitants in 1go6. The provinces showing the
higher rate of.increase. in criminality were Manitoba and the
Territories. This is explained by the corresponding rise in
population in the western provinces.

The average percentage pf crime compared by provinces
| was in 1906, highest in Ontario—43.60. Quebec followed with
24.88, then Manitoba with '9.69, the Territories, with 9.17,
British Columbia with 6.8(}, Nova Scotia with 3.63, New
Brunswick with 1.73 and Brince Edward Island with o.31.

The great bulk of crime consisted of offences against pro-
perty withott violence. The percentage was 56.47. Offences
| against the person represented; 20 per cent. : offences against
property with violence, ‘7:97; forgegy and other offences
against currency, (2.72; and malicious offences against pro-
perty, 1 per cent.

Local option and the temperance campaign notwithstand-
ing, drunkenness shows ho signs of abating. During the
ten years ending: with 1008, this vice accounted for 35 per
cent. of the total summary' convictions as compared with 40
per cent. in 1906. Ontario| is the only province whose share
‘of convictions for drunkenmess is lower than its share of
| population, while Prince Edward Island and Quebec share with
| Ontario the honor of haying the lowest percentage for
drunkenness as compared with their relative population.
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NAME OF BANK

Merch. Bk of Canada |
Ban. Prov.du Canada |
fon Bk. of Canada |

1
2
3
4
5
6
7.
] 8
i 9
0
1
2
8
1"
5
6

EH.

18 Dominion Bank .
19 Bank of Hamiltor
20 Stand Bk. of Can

P

238 Bqge. de St. Hyacinthe
24 Bank of Ottawa .....
25 Imp’] Bk.of Canada.
26 West’n Bk.of Canada
27 Traders Bk.of Canada
' 28 Sov Bk of Canads..

29 Metropolitan Baok..

30 Crown Bk. of Cnu\da
. 81 Home Bk. of Canada
. 82 Northern Bank. ‘
' 88 Sterl’g Bk. of Canada
84 U't’d Emp.Bk of Can.
| 86 Farmers Bk, of Can,
| 86 seades

. Total .
'l'oul 190

ASSETS

NAME OF BANK.

1 Bank of Montreal .
2 Bk. of New Bruns. .
3 Quebec Bank..

4 Bank of Nova Scotia

5 St. Stephen’s Bank ..
6 Bank of B.N.A......
7 Bank of Toronto..

8 Molsons Bank. ...
9 East. Townships Bk. |

. 10 Union Bk.of Halifas |
11 OntarioBank. ...... ‘
i 10,614,108/

29,233, 701

12 Bangue Nationale..

13 Merch. Bk. :i Canada|
14 Ban. Prov.duCanads
15 Union Bk, of Canada|
16 Canadian Bk. of Com.

Banqu oNationln v J!

padian Bk of Com. |
¥ Royal Bk. of Canada \

21 Banque de St. Jean . |
22 Banque d’Hochelaga |

‘rHE MONETARY TlME

(Particulln of capitalization are
in Stoc.k and Bond Report )

hﬁ

Balance due to Dom. Gov
Div. | Notes in circulation | after deductmg advancen
% Ju Ch'g~ | June
o | 10 521071 10,322,835/~ 2.8 i.776.567‘ 5,19‘2.040‘?1923
2| 682146 671, 161 — 4|  25,161! 32,981/ + 31.1
7 | 1,430,918 i5| 16497 15,002 — 9.1
12 | 2,913,306 2901, m — 4 : - 403,276+
5 199,720 3 8,173|—
7| 2,824,854 + 6.4 17,971 — 96.
0 | 2,651,884 + 28 25,826|— 34.
10 | 2,476,728 + 3.5 36,329
q | 2,177,741 + L7 3,746/ —
g | 1,421,912 — 24 24,296| —
1 117,505 — 15]. 3
1 | L731,3 7|+ 1.1 24,848/ +
8 | 3748 —_ 2 483,894 -
a 842 314+ 1Ly 13,847|+
3 2,398, + 8.7 16,582| 1
8 | 7,22 + 1.3 694,028/ +1
10 | 8,832, + 2 ,299
13 2,653, — 3 2%, 535* -
1 2,047 - 2.6
12 1,106, 6
4 211 | — .1
8 | LY 1 + 25
6 2 — 378
l? b 24 ‘ + 2.0
11 | 3,023,74 + 1.9
2 463,235 - 24|.
7 | 2,502,840 + 8
6 | | 260,7)0| - 19.7
$ | - 884,970 + 18] .
4 455,480 65|+ 66 .
g 584,225 ,950|— 2.4
| 758,230 7 — 8.2
3 | 647.802( 661,952+ 2.2/ .
Lol 211915)  178,085|— 16.0 | .
} 228,110, 246 + i0.6 |
7,770,018 68,153,9 4|+ .6 5.528601 "8,773,660|+

Chtronl loans in Canada.

M |
‘ | 83748421

aDOOlGIj

288
13, m 149

627,794/
19,421,131

| 26,436,847

| 22,258,820
13,739,779|
8,474,871

781, 935‘

2.650, /70*
19,211,861

| 71.478.779,

17 Royal Bk.of Canada.| 22,638,872

18 Dominion Bank..... \
19 Bank of Hamilton...

20 Stand. Bk of Canada
21 Bank de St. Jean....
22 Banagpe d’Hochelaga
23 Bqe.deSt. Hyacinthe

2 Imp’l Bkof Canada.

26 West’'nBk.of Canada.|

27 Traders Bk.of Canada

Metropolitan Ba
I) Crown Bk. of CIIldl
81 Home Bk. of Canada
Northern Bank. . ... {
83 Sterl’g Bk.of Canada |
34 U’'d Emp. Bk. of Can |
l‘g l’nmm Bk. of Can.

NAM: OF BANL "
|

1 Bank of Montreal ..
2 Bk. of New Bruns..
8 Quebec Bank ...

4 Bank of Nova Scotia. 1 2,

5 St. Stephen’s Bank..

6 Bank of B. v.A ..... [
7 Bank of Toronto.....
‘8 Molsons Bank. ...|
9 East. Townships Bk..|
10 Union Bk. of Hahlax[
11 Ontario Bank..

12 Banque Nationale
13 Meich. Bk. of €anada|
14 Ban. Prov.du Canada|
15 Union Bk. of Canada‘
16 Canadian Bk, of Com.|

17 Royal Bk. of Canada| 2,

18 Dominion Bank......
19 Bank of Hamilton
20 Stand. Bk. of Canada
2] Banque de St. Jean
22 Banque d’'Hochelaga.
28 Bge. de St. Hyacinthe |
24 Bank of Ottawa ...
25 Imp’l. Bk of Canada
26 West'n Bk. of Canada
27 Traders Bk.of Canada
‘28 Sov. Bk. of Canada. .|
29 Metropolitan Bank. .|
80 Crown Bk. of (,annda{
81 Home Bk. of Canada|

83 Sterl’g Bk. of Canada
. 34 U'dEmp. Bk.of Can. |
g Farmers Bank of Can. !

N laube
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Governmem for.the months of May and June, 1908 ; Compared

TN l

Deposits elsewhere " | Depositaby and balances | l Balances due in Bal. due out of Canada Liabilities not jacluded | | Aggregate loans ¢
than in Canada. due other banks is Can. t United Kingdom or Britain. under foregoing heads. | H Total Liabilities. directors and their I.l-o

June | Ch’'ge y June Ch'n\ M"a_yw- June | Ch'ge | ' May June [Ch’ge ] | May June May June Ch'_n
.5/ | 182,552 150,328,024

am 553|+ 16.7 L0641, 236,841 1,757,000 1,704,000, — 3.0!
o ! 147,777 |— 2.1 71 S 187.207 115,396 — 160[ 451,3"0 5478581 183,985 138

275,678 8 g 13, & 61,748 61531 — : 10,007 273’ 10,333,985 598, 181
6.8«.996[4- 25 22.,658|+ | VAL i AN ; 5 2.2 80415 <5om 244,746 asou."m 277, 145
I . 23,403 2 172 562,782 . 582,008 35,970/ -
6,017,416+ 111 81,571,736 31.865,618! 786,
zw,—ma 27947000, 28,065,018 1,050,474
... 25,280.u61' 26,086,801
41,490 u.bnsﬂ A5 631,003
124,879 J - . Jwﬁ—ws 10,538.715{” 10,604,369
1.566&)& . i ‘ W 2,501,665 2491
85,958 ) , & 7,8 9.1 mefai s ...a 11,358,717 11,306,1
1543.236 236.5 zs 1 5027 — 959 40,507,989 4!.1401
((Buj—lul. 965,236 5,
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03.9 | 5,809,631|4
93.2 5,896,838 —
52.0 5.455.271| —
58.0 5,287,656| +
333 8,483,739 +
1,38:,710|+
1,152,458 +
| |
+.20.2/8,810,872/7 040,4 - . 404 3,338,826 5| 635 6,700,781 + - 5.8/ < 953111,079,381— 3
+ .3 12140.541112210,420 ! ] | 877/ 14,973,414 ~ 127 5505/ + 11,432,629/ —
Other assets not ,:{:"c'.:’_ of speci ’A'_@ Dominion notes held | Greatest am. of notes in
olherwiu included Banks. helg during moath | dudu moath | circulation d-rhg month.
May June e May Ch’ge. “June |Ch'ge] May |Ch
600,000 1, us azol 2,109,095 6.1| 5,185,771 11 | 9,017,448+ 24.9' 10,724,286/10, mﬂo — i“ 1
75,525 66,222 166,768 6| 236,111 5 | 568,540 689.671 446~ b5 2
328,450 119,612 127,532 18| 367,87 9 585,668/ 1,468,908\ 7.4/ 3
608,437 24,686| 24,804 19 2,m.lsn 22| 9:3,306 4
20 000 2,300 2,300 3.6 3 9.1 199,936 5
¥ 745,760 2,462,406/ 8,061,770 €2 11 2,836,196 []
ank of To 863,222 6 3 2,677,100 7
folsqns B 500,000 - 28 3 2,562,398 8
ast. 497,376 83,718 6 {+ 1.3 8.1/ 2,265,186 9
nion Bk. } 125,000 i 8 [+ 6.2 5.9, 1,463 047 10
—d : 3 BT il 1w i
ferch, Bk ¢ 14 + 5| 8.6/ 3,842,000| 5 | 8
an. Prov. 16 - 213 9.5 904,528 . 938,128
nion Bk. of 10 — 15 4| 2,448,268/ 2,482,138 15
anadian Bk. 6.4 262012 13 + 68| 4.3 7,543,000] 7,341,000/ {g
oyal Bk of € 16.0| .. 3 - 4% .'7»: a.uu.zg ;.x_l;u.u %
ominion B 83 - 18,983 1.6 - 4l 2,856 2.715,000 £
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an 5 : 78 : ¥ - % i y
y - 000 4,000 15 -- 81.2 81.2 34 211,354/ 21
. 5 96,458 15 + 36 8.0 1,859,852 2
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RS ¥ | — 14 3 {g 1.0/ 28
+ 10. . + 43 }m 2,602, (2l B
wv Bk. of Ca +205. 4.1 — 117 4.6 257,865/ — 20.3 =
ecopeiieg Y MY 105 %0x750 & 90|
aiou g 7 ~ 10 63 1100(- 121/ 31
- 2(— 10 4.1 7,000— 1.1 83
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L - 5.4 61 685 F
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8,793,809 908,613,696, 6: ‘o | 22770.006120.155.807\+ 1~ (0,184,341(50,560,316) + 8| 69,970,485 69,565,460
171619 9501908, 342.4 '8 | 2,529.839123,785.288| + 5.6 uz'ummfzov 75.503.009 76,461,366
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i ‘ s ihode s | . i | ‘
alance due froi Dominion and Provincial | Canadian municipal and Company bonds, |Call & short loans on bonds Call and short loans |
e gy g = l‘ | “other public securities. | debentures and stocks. ?‘ and stocks in Canada. ouuide Cnudn. |

|

e

agencies and bks. abroad | Government securities.

‘ B e { e ———— {
une [Ch ge. June |Ch’ge., May Cn'ge.| 71 Junme |Ch'ge. May |Ch’ge.  May “June |Ch'ge. | Bank Statement
mng«uw(ﬂz.'is 1102542 LUBU8 5|— 3.8 4w8l7 9.0 smuh P s 1o el i v do B Pl an: - mowubaommnr 68 1] Notes. :
f New Bru 44.202( + 84| 131564 3L 6. | “ssisid  BL3I2— 3.0 200,542 267,469 — la 46l813 611|— 100,000, 50,000 — 500 2| .
‘;.c §' 5 T9 150,63 160,685 141,156( 141,156 . 766,754 763, 540/ — xxh. 8| . i
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k of Hamilu 1 1091142— 3 437, 16, 207,788 — last returns receiw
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SECTION

; has been larger than usual. These are the best of fish, and
all over fifteen pounds in weicht are cured with salt and

—_—- -

PACIFIC COAST NEWS.

Lumbermen are Awaiting the Harvest—Annual Meeting
of the Packers’ Association—Vancouver's Finances.

(Fromi Qur Own Corres'gondent.)
Vancouver, B.C., July 2sth.

British Columbia lumber and timber men are awaiting
the harvesting of the crops in the North-West as anxiously as
the farmers themselves, for it will mean a resumption of the
activity that was such a feature a year ago. Not that mills
are shut down now. On the coast the plants might be said
to be running full time, the local building trade and foreign
btisiness causing the demand. But in the interior it is estim-
ated that only about 50 per cent. of the capacity is being pro-
duced. [

The reports from the North-West are that good business
will come this way. The more optimistic of the lumbermen
look for it/ this. fall, but’others anticipate only a flurry in Sep-
tember or October with the big tide setting in about Feb-
ruary next. The Coast interests are closely connected with
those east of the mpuntains, and this year, when moneg has
been absent on the prairie, more than-one line has felt the
stringency here. That the banks will not give any more
credit is the report of one of the large millmen, and before
business can come this way some at least of the outstanding
liabilities must be met. That being the case, the first receipts
from the ¢rop will go toward the payment of debts, and after
accounts have been squared purchasing will begin.

Failure of Sockeyes Pack. ;

The amnual report of the British Columbia Packers’ As-
sociation shows that a di\,/idend of 3% per cent. was declared
for the past year, despite the fact that the pack of sockeyes
was the lgwest on record on the Fraser. The company held
its annual meeting last Monday, when the general manager,
Mr. W. H. Barker, presented his annual report. This showed
that twelve canneries and one cold storage plant were operat-
ed last year. During 1908, only ten will be operated, seven
north and three on the Fraser. The run of sqckeyes on the
Fraser River was almost a failure, the total pack there being
less than 60,000 cases. ~The aggregate pack from all points
was 130,803 cases canned salmon, 180 tons mild cured salmon
and 2,783,078 pounds of frozen salmon and halibut, besides a
small quantity of cod, herring, sturgeon, etc. Cheaper
varieties of salmon formed a large part of the pack, the pack-
ing of which shows little or no profit, the lower grades of
salmon being in demand owing to the short supply of sock-
eyes. -A feature of the report was the statement that the
frozen and fresh business having grown beyond the Capacity
of the company’s plant it had been decided 'to enlarge it
This year preparations are being made for a pack of 152,000
cases, a.little more than last year. Stocks are lighter now
than. they have been for years, there being on hand on June
3oth, only 12,554 cases of canned salmon, mostly Frdser River
halves. The balance sheet that was presented showed a
profit of $68,146.07; canned salmon on hand, $01,083.915 pre-
parations for this season’s pack, new cold storage, steamer,
machinery, etc., $517,012,21; frozen fish in cold storage,
June 27th, $23,000; sundry accounts, $28,086.42; owing the
banks, June 3oth, $74,001.85; outstanding accounts same
date. $8,817.51. The old directors were re-elected as follows:
W. H. Barker, Emilius Jarvis, E. W. Rollins, E. E. Evans,
Campbell |Sweeny, William Murray, K. K. McLaren, Wm.
Braid and|Robert Kelly.

Salmon ‘Exports to Europe. )

In comnection with the increase of the frozen and fresh
fish -busineéss, as noted in the foregoing report, it might be
also stated!that this vear there has been a large trade done
in shipping mildly cured spring salmon to Europe. Findlay,
Durham & Brodie. of Victoria, report that the catch of springs

,fhinned to Europe, principally Germany, wkeére they are sub-
jected to a process that eliminates the salt. The fish are sold
as fresh and bring high prices. This trade is on the in-
crease. <€

The Canadian Fish and Cold Storage Company has been
successfully findnced in the East. It was thought that this
would be done i London, but Mr. Collins. the manager, has
no. found it necessary to cross the Atlantic. This is the big

company that will operate in the North, with a base probably
o

Cable Address ‘Financiers.” Code Western Union

CANADIAN FINANCIERS LIMITED

Promoters, Brokers, Financial Agents

at Prince Rupert, and in which Mr. Carruthers and other well-
known Eastern men are interested. )

The city comptroller has issued a financial statement for
the first half of the year, ending June 3oth,_ which shows a
fairly satisfactory condition of affairss It is apparent that
the demand of large improvements, while not causing an €x-
cess on appropriations, has éxhausted the finance contingency
fund already.. in the waterworks fifances only the passage of
the $400,000 by-law to be voted on on August 1st depends an

adjustment.”
Doukhobors Set An Example.

An arrival from the Kootenay tells of the good impression
that is being created by the colony of Doukhobqts that has
obtained land at Waterloo. There are 105 people in- the -set-
tlement, 15 of whom are women. Their possessions include
ten cows and eight head of very fine horses; with agricultural
implements. These suffice, since the work is on a community
basis, and with a moderate number such as this, excellent
results are being secured. The newcomers are setting an ex-
ample in industry. In the spring they will have 500 acres
set out in fruit trees, and the clearing and plowing will be
continued until the whole of the 3,000 acre tract is under cul-
tivation. While objections may be raised against the Douk-
hobors, their accomplishments by reason of hard and steady
work are to be admired. British Columbia wants settlers on
the land, and with people who can show what can be done in
the arable valleys, a decided impetus should be given to
agriculture. .

-Mr. D. T. McNeill, British Vice-Consul at Colina,
Mexico, who has arrived on the steamer Lonsdale, states that
there is an excellent field for Western Canadian products 'in
Mexico and that the trade is rapidly expandipg with the in-
creasing means of communication. The Japanese have
hitherto secured the bulk of the trade in railway ties and coal
but the quality has been indifferent. This should help the
trade with British Columbia, where both the finest coal and
lumber are available. Mexico last year imported over half a
million railway ties and 50,000 tons coal, and with the in-
crease in railway construction in the Republic the demand for
ties is very large. British Columbia wood is admirably suited
for this purpose, and Mr. McNeill sees no reason why the
trade cannot be secured for this province.

New Wesminster Exhibition.

o Preparations are in hand for tile annual Provincial Exhi-
bition at New Westminster, which will be held in New West-
minster on September 2gth and 3oth and October 1st, 2nd and
3r§i. The exhibitions in British Columbia have be,en main-
tained along the lines on which they were originally started
These days, .exhibitions are mainly intended as a drawiné
card for outside people, and circus and vaudeville attractions
are the principal feature. The dates are set so far forward

(Continued on Page 214).
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THE INSURANCE CHRONICLE.
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UNUSUAL ﬁAZARDs.

““Lloyds will gamble on anything,’’ says a Montreal
journal. This opinion is probably due to the announce-
ment that Lloyd’s is issuing policies in the United
States against the contingency of Mr. Bryan being
elected as President. Except to those with an intimate
knowledge of the many phases of underwriting, this
has generally been thought to mean that Lloyd’s have
entered the sphere of the racetrack gambler. In other
words, it was imagined that the famous underwriting
concern would take a bet of a hundred to one, or what-
ever odds were reasonable, against Bryan's election.
One may insure with this firm against almost every kind
of loss. It will be recollected that when King Edward
was taken sick some years ago, making necessary post-
ponement of the Coronation, considerable insurance was
written in the matter of his” possible death. At first
glance it might appear that this variety of insurance is
gambling, pure -and simple. But the basis of such
transactions is that there must be actual loss before any
indemhity ‘can be obtained: As in the ‘case of life insur-
ance, death must be proved; in the case of fire insur-
ance, proof must be given that loss has been sustained
by conflagration. So in the case of any man holding a

policy against loss arising out of the election of a can-

didate to the Presidency, conclusive proofs must be
produced that his losses are attributable to the.contin-
gency against which he insured. Losses which might be
sustained by the election of Bryan are probably numer-
ous, but not easy to name:

—_—ea—
|
LIFE, ACCIDENT, AND CASUALTY NOTES.
Mr. J. W. McKenzie, manager for Canada of the Mary-
land Casualty, has been compelled to postpone ﬁis annual
Western trip, cn account of the serious illness of his father at

Halifax.
*® & & @

A statement of all persons appearing by the books and
records' of the officers of- the Mutual Reserve Life Insurance
Company’ to be creditors or claimants with. respect to 3ny
policy of insuranee therein have been filed with the Superin-
tendent of Insurance, Ottawa.

2 u & «

Those agents who qualify for the offer made by the
General Accident Assurance Corporation by writing a certain
aggregate of personal accident and health business in the
year ending 1st August, 1900, will be given a trip to Europe.

PSR

The Metropolitan Life Insurance Company of New York
has published an elaborate history of the company with notes
of its present position in the insurance world, its home office
building, and its work carried on therein. The volume is
excellently produced and is well illustrated. The Metropolitan
Life is forty years old. In 1868 1t assumed its present name;
but its beginning was really as the National Life and Limb
Company, incorporated in 1863. Its object was to insure
against death and casualty the soldiers and sailors in the
Civil War. The voiume is ot interest from cover to cover, and
will probably be read by insurdnce men throughout the world.

* o »

The Aetna Life, of Hartford, Connecticut, have just ap-
pointed Mr. R. G. McCuish as provincial manager of their
company at Winnipeg, which position was formerly otcupied
by Mr. A. L. Taylor. Mr. McCuish is a well-known western
_business man. He was for ten years engaged in newspaper
work, is a past president of the Western Canada Press Asso-
ciation, and is the founder of the Morning Herald of Fort
William. With Mr. McCuish’s long experience in the West, he
should make good in his .new position. Mr. C. M. Brown,
field superintendéat from the head office of the Aetpa“Life,
was in Winnipeg recently, and the appointment of Mr. Mc-
Cuish is the result of his visit to the city.

i . " * 0,

The Aetna Lifie has recently issued a new policy combin-

ing accident and hife. It is designed for the man of moder-

f

1
bE

ate means, as it not only ilisures him against accident but
pays $250 to his family in cdse of death from any cause. In
event of death by accident the $250 is paid in addition. to the
amount of the accident insufance. A special feature of this
policy-is that the applicant is not obliged or even asked to
undergo a medical examination. For accidental death within
200 weeks of date of injury the company pays $1,000 in addi-
tion to the $250 for death 6f any cause. This amount in-
creases $100 yearly for five years. For death caused by
travel, elevator, or burning building the amounts are doubled,
while the beneficiary ,is insdred up to $1,000. The assured
receives a weekly indemnity of 810 if disabled, besides specific
amounts for loss of limb df eyesight, and fees for surgical
operations and treatment. The cost of this policy is $10 a

year.
————-—

MOTOR VEHICLES AND THE ACCIDENT HAZARD.

Statistics were recently given in the Coroner’s Court, of
London, showing how motor-driven vehicles have added to the
death-roll in the Metropolisi |The figures for the Metropolitan
irea for 1907, excluding the city of London, were :—

_Accidents. Injuries. Deaths.

A
Motor 'buses . ........ & Bl . ... 4,723 i,068 36
Private cars, motor cabs, and cycles. 5,059 2055 66
Horses gand motor-drawn licensed

vehicles  .......coiqllikl...0." 37,415 11,606 269

These returns exclude ttamways, which were responsible
for 5,328 accidents, causing injuries to 1,086 persons, and
deaths to 21. The city statistics are set out much mox['t
clearly, being as follows i-—= ;

1908,
B 1907. to June 3o.
Killed ..... oo caobtli)cooecocsionnes 5 2
Injured by :— 4 &
Motor omnibuses ...kl 104 04
Motor cabs ........ R A 35 36
Motor cars  ......:- 1111 R, F 42 21
Other motor vehicles | v .ononnnnn 19 10
—————————— 5

ENCLISH INSURANCE NOTES.

(From Our Own Correspondent.)
‘ London, July 17th.

The Casualty Insuratce Company, in appealing for or-
dinary capital, says little of its own success, but much of the
success of other offices. On non-tariff lines it has in four
years worked up a sickness and accident pfemium income of
£6,250 per annum and appointed 3,000 agents. The auditors
state that £22,000 of premidm income was got at an expense
in management and commissions of £13,800. The concern is
palpably. struggling.

Prices are given of shares in some older offices undertak-
ing fire and miscellaneous blisiness other than life. The Fine
Art & General (founded 18go) stock .is at 6og per cent.
premium. Two pounds if the London Guarantee & Accident
sell now for 28, or in the Employers* Liability for 9. Scot-
tish Accident shares (41'paid) stand at over 5 and National
Insurances at 42 17s. Under strong Boards companies com-
mand a certain speculativeé | subscription on the ' chance of
such appreciation as this. |

Is an insurant, injuréd by a fall from a horse, dead of a
disease or of an accident when he dies from pneumonia con-
tracted upon the way home from the hunting field? In a case
Etherington vs. Lancashire & Yorkshire Accident Company
the High Court has decidefl that death was consequent on
accident and thus a valid ¢laim.

- y

FIRE AND MARINE NOTES.

Mr. Kirkpatrick. of Messrs. Wood and Kirkpatrick, the
Toronto agents for the Aetna Insurance Company, is in Eng-
land, and will Bé away for skven or eight weeks

. s % »

As the result of a committee report upon what they re-
gard as excessive fire insurance rates in that place, the Nelson
Board of Trade have sent the aforesaid report to the Board of
U'ndérwriters. Tt asks for feduction of rates by 30 to 5o per
cent., pointing to the alleged fact that Nelsonls fire equip-
ment is “unexcelled in Canada.”

i
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~ The North Vancouver City Council will reduce the fire
danger to a minimum, and owners of uncleared lots which are
‘regardfzd as a danger have been given notice to get the pro-
perty cleared right awa®y.
J * * * *

Two topics discussed by the Local Fire Agents:of Indiana
on Saturday, and both important ones, were means to S€Cure
a fire-marshal law for the State, and the passage of laws that
would prevent tebating in fire insurance just as rebating 1s
reached by law 4&s to railroads. It was the largest meeting the
body has ever had and the most earnest.

* * L 4 »

The ratio of loss to premium suffered by the 33 companies
doing fire insurance in Pennsylvania®in 1907 had increased to
43.87 per cent. from the 38.21 of 1906. The aggregate of
policies at risk /was $1,667,000,000 last year against $1,635,-
000,000 in 1906, while the premiums were $20,208,000 as com-
pared with $19,518,000. The:losses by fire in the State were
8,865,000 in 1907, and $7,458,00b in 1900.

- " = &

Tn numerous British schools the practice prevails of lock-
ing the external dcors .during school hours. This is con-
sidered by the Board of Education for the Kingdom a danger,
in view of instances of loss of life by mﬂﬁ% in .gatherings
caused by locked doors when alarms of fire were given. And

- they have ther¢fore’ issued a circular to lccal educational
authorities urging these principles to be adopted in all public
elemehtary  schools :—(1) External doors of schools should
never be locked| while children are in the building. Any pro-
tection that may be considered necessary in populous districts
for the contents of cloak-rooms, etc., should be: provided by
means of separate locked doors to those rooms. If it 1s neces-
sary that the gxternal doors should be closed against in-

truders, this can be done, in the majority of cases, by the

adopticn of some form of “panic-bolt.”” (2) External doors
which swing omnly inwards should be altered to swing out-
wards as well, if possible. This measure must be regarded
as absolutely necessary ‘in the case of a door at the foot of a
flight of stairs or at the end of a long passage.

—_—-—

-

ASSINIBOEINE FIRE INSURANCE COMPANY.

New Concern Which Anticipates Big Returns—A Clashing of
' Figures.

That someoéne connected with the Assiniboine Fire In-
surance Company, which first prepared its prospectus two
years ago, has wonderful ideas of the profits to be made in
fire insurance underwriting, is apparent from various papers
the company has issued.
two-year’s-old prospectus, but is now taking active steps to
commence busihess as soon as possible.

“We want to get,”’ says a circular letter, *‘at least $100,-
0oo subscribed, payable 20 per cent. on allotment. Any
further~call depends on the requirements of the company. I
do not, however, anticipate any further call, but on the other
hand took forward to stock dividends within a few years suf-
ficient to pay the balance; in which case one now subscribing
for say $5,000 |(paying $1,000 in cash) may then expect to
have his stock paid for in full and thereafter to receive 8 per
cent. yearly on the full amount, equal to 40 per cent. on the
investment. )

One Half Profit to Companies!

“Tt is intended to confine the husinegs to Manitoba and
the Western Provinces, where the rates of insurance in the
past have proven to be sufficiently high to be one half profit
to the insurancé companies. The premium business in the

E proposqd territory excegds $2,000,000 a year, and it is steadily
increasing.

“We have at present subscribed and promised nearly
enough to start on; some of the subscribers being E. F. Hut-
chings, vice-president, Canadian Fire Insurance Company;
Alex. Macdonald, director, Canadian Fire Insurance Com-
pany; James. Stuart, of the Stuart Electrical Company ; E. A.
Struthers, manager of the Barnado Home; W. A. Windatt,

* manager of the Home Investment Company; D. A. Ross, real
estate agent; T, A. Irvine, president of the Standard Plumb-
ing Company ; and others.

“Mr. R. H.| Hayward, a chartered accountant and estate
agent, of Winnipeg, and formerly, we believe, secretary and
rating officer of the Board of Fire Underwriters, is apparently
handling the concern, whose authorized capital is one million
_dollars divided into shares of one hundred dollars each. The

- head office of the company is at Winnipeg, and it is proposed
to transact a general fire insurance business in Manitoba.”’
As to Expenses.

Mr. Hayward, it will be seerf, is sanguine enough to ex-

pect that 20 per . cent. on $100,000 subscribed will be sufficient ;

)\‘/ith which to ‘start business. He says, on the other hand:
I look forward to stock dividend within a few years sufficient

3

) R

The concern did not act.upon the’

L

to pay the balance.” That is to say, that any one subscrib-
ing for $5,000 and paying $1,000 cash, ‘“‘may then expect to
have his stock paid for in full and thereafter to receive 8 per
cent. yearly on the full amount, equal to 40 per cent. on the
investment.”” Wherein is much hopefulness.” _

He thinks, too, that the rates in the Western Provinces
have proved high enough ““to be one half profit to the insur-
ance companies.” This is a bold statement and, we think,
an untrue one. Allowing 33 per cent., the usual figure, for
expenses of management, this statement of Mr. Hayward’s
would mean that the ratio of fire loss in Manitoba and the
other Far West provinces had been only 17 per cent. of the
premium. Where are his figures to support such a broad
assertion? As a former ‘‘secretary and rating officer to the
Manitoba Board of Underwriters,”’ he must know that such a
ratio cannot possibly be correct. He allows nothing for un-
earned premium. As to the profitableness of fire underwrit-
ing in Canada. i
What Official Figures Show. )

According to a Government Abstract issued in May la_st,
if we remember correctly, the premiums of all fire companies
reporting to Ottawa for 39 years amounted to 246 millions of
dollars and the losses to 161 millions; to which if we add 81
millions for expenses at, say 33 per cent., the proportion
remaining to be called profit is exactly 1.55 per cent. )

If by reason of extra economy the Western - companies
have kept their expenses down to 30 Pper cént. of the
premiums, the profit margin, not counting unearned
premium, would be 4.55 per cent.—a rate, one may remind
Mr. Hayward, which does not look like realizing his dream of
g per cent. yearly on the sum paid, o¥ 40 per cent..on the
investment.’’

————————

CROWN LIFE SENDS A CIRCULAR.

The directors of the Crown Life Insurance’ Company have
issued a circular to the shareholders and policyholders of the
company putting before them the results of the special gen-
eral meeting held at the héad office on July 6th. As already
announced in these columns, the reorganization of the com-
pany, already authorized by special Act of Parliament, was
then approved by a vote representing over 8o per cent. of-the
whole of the subscribed stock. In consequence of this, the
company has now a substantial surplus over and above all
liabilities, and 2 financial position that warrants the renewed
confidence of the investing and insuring public.

With total insurance in force of $4,630,000 and a total
income of 200,000, the company has a total security to policy-
holders of $957,320., During the past year a saving of fully
20 per cent. has been effected in. expenses of management.
At the same time the company’s business has steadily and
substantially increased. This policy of economical, yet effi-
cient, management will, it is stated, be continued, with cor-
responding profitable results to both policyholders and share-
holders. ,

The recent reorganization brought to the treasury of the
company the sum of $93,750 in cash. This is now being in-
vested in first-class municipal and other securities, bearing
profitable rates of interest. The company has over half a mil-
lion of dollars inivested in the highest class of municipal de-
bentures. stocks and bonds, and in first mortgages on im-
pmved farm. property, such investments realizing an average
interest earning rate of about 6 per cent.

The following is the board of directors: Col. the Hon. D.
Tisdale, P.C., M.P., Toronto; Messrs. John Charlton, ex-
M.P., Lyndoch; H. M. Mowat, K.C.,, Toronto; H. S.
Strathy, Esq., director, The Traders’ Bank, Toronto; E. B.
Ryckman, K.C., Torento; G. T. Somers, Esq., president
Sterling Bank of Canada, Toronto; J. B. Tudhope, M.P.P.,
president Tudhope Carriage Company, Orillia; R. L. Mc-
Cormack, Esq., general manager Conger Coal Company,
Toronto; John G. Kent, Esq., manufacturer, Toronto; C. A.
Foster, Esq., lumber merchant, Haileybury; H. Markland
Mo]son_, Esq., director Molsons’ Bank, Montreal; W. D.
Lummis, Esq., lumberman, Toronto; Geo. H. Hees, Esq.
presideprt Geo. H. Hees, Son & Company, Toronto. ’

———0-.0—————-;
Upon $33,000 sewer construction and consolidation of
flosting debt debentures.of Aylmer, Que., Messrs. Wood,

Gur_xdy & Company, of Toronto, have been given an option
until August 15th.

FOR SALE

- Charter incorporating a company to carry on life
insurance and annuity business. Charter provides
for all powers necessary or desir Apply box
No. 138 MONETARY TIMES.
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7-9 King Street East,
TORONTO, ONT.

Cable Address:
Tel. Main 6661.

London England:
Effingham Wilson, 54 Threadneedie Street.

ANFIRE.

The Annual
Financial Review

THE ANNUAL FINANCIAL KE-
VIEW - is a carefully revised summary of
facts regarding securities listed on the
Montreal and Toronto Stock Exchanges,
and of other prominent Canadian companies.

It includes the Current Annual State-
ments of Companies, the highest and lowest
prices of stocks and bonds on both Exchanges
for each month for ten years; number of
shares 'sold each month for the past eighteen
months ; rate of dividends paid for past
years, and other important items in the
history of the different Companies, such as
increases in capital stock, particulars of
franchises, when bonds are redeemable,
dividends payable, together with a mass of
other facts.

It comprises 528 pages of solid infor-
mation, well printed in a clear and’concise
manner, and is neatly bound in full cloth.

The work is invaluable, not only to
financial institutions, but also to the gen.
eral investing public. .

Half-yearly ; April and Gctobcr
PRICE $5.00 PER ANNUM

e e e —

Bank Directory
of Canada

ISSUED MONTHLY

Gives the most CONVENIENT
BANKING POINT for every place
in Canada.

The most RAPID RETURNS
from COLLECTIONS derived by the
use of this Work of Reference.

All Branches with the names -of
Managers.

10,000 Banking Points.

The Only Complete
Bank Directory of
" Canada

The 142 pages are arranged for
rapid reference. It is clearly printed
and well bound.

$3.00 PER ANNUM
ISSUED MONTHLY
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MARKETS, TRADE

& COMMERCE

COMMERCIAL MARKETS.
: Montreal, July 3oth.

Business in Montreal has been quiet for some time past
and merchants are not feeling any too pleased at the prespect
of a continuance of present conditions for some weeks to
come. Several firms, who all through the depression of last
fall. and winter made no change in their arrangements, have
recently been cutting down their expenditure and reducing
sail to a marked degree, being evidently of the opinion that
an improvement will not take place for a considerable time to

Butter.—The market is slightly easier, finest Townships
in the country. Sales cannot
be made at over 24c. here, that figure having been accepted
both for export and local account. This could hardly apply
to frésh made stock, however.

: Cheese.—The market, after a temporary easiness, has
again strengthened and is now quoted at 113 to 12C. for
There is a good inquiry

Eggs.—The market has advanced again, owing to hot
weather and reduced receipts. Dealers are paying 18c. per
dozen, in the country and selling these here at about 19%c.
No. 1 candled eggs are selling at 20c. and selects at 24c. per
dozen. )

Hides.—The markét continues to improve and trade is
now fairly active. Prices continue firm at 5%, 6% and 7%c.
per pound for Nos. 3, 2 and 1, respéctively, lambskins being
20 to 2%5c. each and calfskins 11 and 13c. per pound, respec-
tively, for Nps. 2 and 1.

Wool.—Now that Sir Wilfrid Laurier has made it clear to |

the woolen mills that they need not look for increased protec-
tion, the market for wool is extremely dull. Prices are steady
at 17c. per pound for Canada pulled, unbrushed, and ‘19 to
21c. for brushed. Canada fleece is 15 to 18¢c. per pound for
washed and.12c. in the grease, North-West wools being 12 to
u4c. per pound.
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REGINA

THE CAPITOL OF SASKATCHEWAN

From her geographical position and her Railway Facilities Regina is marked out as a great distributing
point tor the richest and most productive area of the famous Canadian Wheat Belt.

Wholesale houses, manufacturers, Loan Companies and Investors l.arge and small who wish to extend thei
business and share in the wealth of Western Carada, the land of the 7Twentieth Century, sho:lldr

LAWSON, Commissioner an

Toronto, July 3oth.

Fish.—Both supply and demand are good. Prices:—
Whitefish, 12c,; trout, 11C.; salmon, 18 to 20C.; cod, 8c.; sea
perch, 12¢C.; mackerel, 26c. ‘ %

Fruit.—Trade is excellent with a plentiful supply. The
warm weather and general scarcity of lemons all over the
continent is creating a Very active and advancing market.
Pears are now in season. Peaches are falling off in quantity,
the heaviest part of the crop having been marketed. Prospects
are now for lighter shipments. We quote :—Lemon $4.25
and $4.50 box; California plums, $1.25 to $1.50; California
peaches, $1.25 to $1.35; Georgia peaches, $2.50 crate; late
Valencia oranges, $4.25 to $5.25; water-melons, 30 to 35C.;
pineapples, 82 to $3.25; raspberries, 10 to I1C.; cherries, 81,
to $1.15. . \ _ :

Hides.—The market shows still further advances, particu-
larly in the United States. In consequence, other countries
are following suit more or less sympathetically. The prices
in the United States and elsewhere. are unwarrantably high,
and out of all prop;t_tion to the recovery in the ‘leather trade.

The kill this year is abnormally small. It is anticipated that
if hides again become plentiful as in other yeays there will ‘be
a big slump. *The keynote of the market to-#4y, therefore, is
to sell quickly. Prices :—Inspected hides, steers No. 1, 9oC.;
No. 2, 8c.; cows, No. 1, 8%c.; No. 2, 7%c.; country hides,
7% to 8c. ; city calfs, 12¢.; country calfs, 10%c. ; sheep skins,
goc. ; lambs, 4oc. ; horse hides, No. 1, $2.50; horse hair, 28c¢. ;
tallow, 5-6c. )

. Provisions.—Receipts of eggs are slightly larger, but the

ality is very poor. Creamery butter keeps plentiful. Dairy
butter is very scarce. Supplies of new honey are coming in
and the prospects are for a very large crop. Prices are from
12 to 14c. per lb. We quote:—Creamery prints, 23-25C.;
dairy prints, 22-23%c. ; eggs, 22C.; lard, tubs, 12¥%c.; pails,
i12%c. ; beans, 82.10-82.15 bushel.
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d Secretary Regina Board of Trade

The rise is due to 1ib other reason than the shortage in hides. .
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. tion of an ordered assortment is new and enterprising.
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CANADA IS LONDON’S TOPIC. ; G : o
Canadian Issues in the World’'s Metropolis—Dormant FACTORY, !.OCA.HONS.
Bank Balances. ! 1 The folowing Canadian municipaiities are

‘ offering inducements to secure manufacturing enter-

(Fréw Our Owh (Correspondent). prises. Those Intérestéd should ocorrespond with

Loadla, fut ) the parties named bélow. In order to facliitate

. _ ondon, July 17th. the bringing together of manufacturing firms with
Canada is not drawing all the money. Five millions municipalities ready to make special concessions,

worth of Irish loan stock has been over-subscribed forty Sarat
times, but that is symptomatic, not simply of plethora. There we are charging a véry nominal rate for cards In

was a scramble for the premium of 1% per cent., which was | this column. It will be furnished for the asking.

quoted in the market. “ |
There has been good solid buying of Consols, chiefly on | T
foreign account, for Consols relatively to their equals are |

chesp. Report says that Li,soocc0 pave becn absoried o | BRIDGETOWN, Nova Scotia
P~

Canada to the Financial Front. |

‘ Situated in the far napo
Yet Canada is very much to the financial front. No mare | at the head of na tion, oA: the nA.nX:g;l{;
municipal offers are out, but £400,000 of Vancouver Fours are l River and betweéef two lines of Railway,
looked for soon upon the market: For a change we have al| surrounded by large cultural country,
New Zealand municipal loan on hand. The City of Welling- | splendid locations dvailable and special in-

ton presumes to ask 100 for its Fours. The result cannot be | ducements offered for manufacturing. Fine
residential town ; water, electric light

stated, but the price is, of course, well above the Canadian‘ e preseom o sysibls.

levels. ! 1 !
The Canadian issues are industrials and more of them are l Correspondence Solicited.

known to be coming. In advance it can be said that if they! FRED R. FAY, SCC’Y Boord of Trede

get the amounts asked for they will do better than some well- |
secured English industrial concerns of late, Penmans Lim- | BRIDGETOWN, NOVA SCOTIA.

ited 6 per cent. cumulative prefs. have .been alloted. |
Western Canada Flour Mills 6 per cent. bonds are still-on | i e
offer. The Ogilvie issue is shortly expected. Centsal Rail- |

way, of Canada Fives at 06 are coming out under the auspices | :
of thé British Linen Bank. i

The qxestion is. asked: ﬁow many more? But in one| ea O nt
sense Canddians are doing the right thing. They have start- | y A A ’ Y

ed and proved the values of the industrial affairs into which f
the Britis: capitalist is invited to put money. In South Has Splendid Facilities “ to offer
Africa and to some degree in Australia the outside capitalist ;
is expected to undertake the whole thing.  We are not to M‘nUfaCturers'» ‘ We want more in-
blame for reflecting that what is good enough for us ought to dustries. :
be good enough for local capital. In Africa, for want of | Y
local backing, industries get no start and indignant pro- For further ! ulars, write
moters who will take money but no risks reproach us for C. T SU B ERLAND
= ’

(practically) their lack of courage.

|

Cetting Plenty of Advertising. |
- It may be the crop reports that are sending Canadian!
rails once more mildly booming. The country is advertised |
at every turn. The Prince’s departure for Quebec has set in
train what will probably be a long string of articles upon the
Dominion. Shepherd’s Bush keeps Canada much in the eye
of London and the commercial public has got a new reminder
of Canada’s progress. - ;
Mr. Grigg has signalized his appointment as His Majesty |
Trade Commissioner in Canada by a new step in the impart- |
ing of commercial information. Samples of shelf hardware
(69 in all) made in the States and sold in Canada have beep-
deposited at the City Office of the Board of Trade. Isolated
objects have been sent from abroad before. This presenta-i

' Sec. Board of Trade.

> i

WESTERN CANADA IS ‘ALL RIGHT )

. Manufacturers, Wholesalers,
Jobbers and Capitalists,—

INVESTIGATE

the advantages de greater possibilities of

Portage la Prairie
MANITOBA

- Four great railway systéms provide excellent shipping and
distributing facilities with equitable freight rates, an inter-
changeable transfer system, and lowest rate of expenses.

Free Sites and other concessions under conditions

Mining machinists have been reminded of Canada’s $9o,-
000,000 output of minerals by Lord Strathcona’s speech at the |
Mining Exhibition, Olympia.’ &

Reduced Bank Dividend. !

Anticipating a less profitable time for bankers, the Lon- |
don Joint Stock Bank has thought right to pay 1o per cent. |
instead of the 11 per cent. fully earned and available. The |
chairman of the Union Discount Company acknowledged that 1
the stimulus cheap money applied to trade was often longer |
in taking effect than had been anticipated. He, in common |
with so many other*men, thinks revival must originate inf
America, the source of the financial mischief, - \

In some banks, che been having more work than “ A
théy liked in tracing fu 11 the unclaimed and dormant bal- | ‘
ances on hand. To find the date of the last transaction, the | |
amount of interest applied since that date, the whereabouts
of the depositor and any evidence that he knows of the exist- l
ence of the balance, has naturally entailed much dipping into |
a musty past. So much reason exists for thinking that bank- |
ers rather expect to have to deliver these balances. One or
two when questioned privately on the point, say frankly that |
the banks should not retain forgotten funds. T
Notes of the Pyx. ) 9

The British sovereign may be accepted cheerfully still.

Members of the Goldsmith’s Company have tried the Pyx and
nave taken oath that the gold is good. The Pyx, by the way, WESTERN CANADA OPPORTUNITIES
is the chest into which the Mastér of the Mint daily puts a [} orized by sixteen "U‘ijne:r-:.'-:i:;‘gz..:‘o;’;';;;;m. &A.;"-: m:".mﬁ

certain number of coins, indiscriminately chosen, expressly financier, commercial men and | others secking e unities — write,
(Continaed o PReS 215). CHAS. . ROLAND (commissioner) Dept. P, WINNIPEG, MANITOBA.

Full inforvmntion pro#npﬂy by addressing $
HERBERT W. BARER, Sec'y

Twenty Thousand Club and Board of Trade
Portage la Prairie, B Manitoba
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The only paper in
Canada appealing to
the civil, mechanical
and eledrical engi-
neers. No progres-
sive engineer can get
along very well with-
out it. $2700 a year

—issued every week.

Offices:
Toronto

Montreal
-Winnipeg
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'DEBENTURE

S FOR'SALET

SOUTH \}ANCOUVER MUNICIPALITY

Tenders will be received up to 1s5th August, 1908, at
4 o’clock p.m., for the purchase of the whole or any portions
of $24,000 South Vancouver Municipal 5 per cent. Debentures
due 1958. 'Offers marked ‘ Tenders for Debentures ' 'to be
addressed to the Reeve, Drawer 1., Hillcrest P.O., Vancouver,
BC. ': .

Further particulars can be obtained from the Clerk to
the Municipality on application. The highest or any tender
aot necessarily accepted.

South. Vancouver, B.C., 7th July, 1908.

&

TENDERS FOR PVUHCHASE OF DEBENTURES

The Municipality of the Town of Okotoks are authorized
to issue depentures for the sum of five thousand dollars.
Principal money and interest thereon at rate of 6 per cent., re-
payable in twenty equal, annual, consecutive instalments of
$435.93 each. First payment to be due on August 1st, 1909.

Tenders for purchase of these debentures will be received
by the Secretary up to 1st day of September, 1908. .

Further particulars will be furnished on application to
Ashworth Anderson, Secretary-Treasurer Town of Okotoks,

Alberta.

. A N DEBENTURES FOR SALE
TOWN OF PEMBROKE e , \
The Municipality' of the Village of Beamsville offers for
' g *sale by tender 19 Annual Debentures for $320.97 each (this

| DEBENTURES FOR SALE.

Tenders addressed to William Leacy, Chairman Finance
Committee, ‘will be received up to and including 31st July,
1908, for the purchase-of $41,760 Town of Pembroke 4% 20
instalment debentures.

S A. J. FORTIER, Town Clerk.

Pembroke, July 20th, 1908.

SANFORD, MAN. *

Tenders will be received up to 12 o’clock noon on the
first day of August, A.D. 1908, for the purchase of Twenty
Thousand * Dallars ($20,000) of Debentures of the Rural
Municipality of Macdonald, payable in twenty years, bearing
interest at Four per cent. per annum half-yearly.

Such tenders shall be addressed to the undersigned‘z'at
Sanford P.0., Manitoba, who will furnish all necessary par-
ticulars to intending purchasers.

H. CRILLS,

Seéretary-Treasurcr of the Rural Municipality
of Macdonald, Sanford P.O., Manitoba.

includes interest) for Local Improvement. Net amount of

issue December 1st, 1907, is $33879.97. _ )

Also 19 Annual Debentures for 8561.70 each (including
interest) for Local Improvement. Net amount of issuex})e-‘
cember 1st, 1907, is $6,788.30. )

Also 20 Annual Debentures for $401.22 each (including
interest) for Water Works. Net amount of issue November
15th,.1908, is $5,000.

Tenders received to August .1oth, 1908.

Tenders may be for any one of more of the three issues.
Tenders to State a lump sum {J¥ each issue with accrued
interest added to said lump sum.

No coupons, interest estimated at 5 per cent. per annum.

=3
H. V. ROBINS, Beamsville, Ont.

CITY OF WINNIPEC, CANADA

ISSUE OF $800,000 POWER DEBENTURES.

: Sealed Proposals, addressed to the Board of Control and
marked ¢ Tender for Debentures,”” will be received at the
Office of the City Comptroller, City Hall, Winnipeg, Mani-
toba, up to noon on Friday, the 14th August next, for the
purchase of $600,000 City of Winnipeg Power Debentures,
| same being first debenture issued under the provisions_of

TOWNJ] OF NORTH BAY

Debentures for Sale

Sealed tenders will be received by the undersigned up to
12 o’clock noon on Saturday the 15th day of August A.D.
1908, for the purchase of Seventeen Thousand Dollars
(817,000) Debentures of the Town of North Bay, dated July
15th A.D. 1908, bearing interest at the rate of Five (5) per
cent. per annum, payable in Thirty equal annual instalments.
Delivery to be made at the Traders Bank of Canada, North
‘Bay;. Ont.

* M. W. FLANNERY, Treasurer.

By-Law No. 4138, passed gth July, 1906, a by-law of the City
of Winnipeg to create a debt of $3,250,000, and for the issue
to that amount of Power Debentures of the City.

Debentures will be dated 15th August, 1906 (the date on
which By-Law_ No. 4138 takes effect), and mature 15th
August, 1046. Denomination of Debentures, $1,000 each.
Interest at the rate of Four per cent. pér*annum, payable
half-yearly in London, England; New York, Montreal, Tor-
;mto or Winnipeg. Principal payable in gold or its equiva-
ent.

Tenders may be for whole or part. No tender neces-
sarily accepted. Purchaser to pay accrued interest on cur-
rent coupons from 1sth August, 19o8, and take delivery and
make payment in_Winnipeg.

Further information will be furnished on application.

W. H. EVANSON, City Comptroller.

Save the Money of the Tax Payers

MJunicipal contracts should be let at -the lowest possible figure
You cannet secure low bids unless you place your proposition
before a large number of contractors. The larger the number, the
greater the competition and consequent saving. More contractors
‘ look for proposed work in ’

THE CANADIAN -ENGINEER

than in any other engineering publication in Canada (it is the only paper in

that class.)
CANADIAN ENGINEER
TORONTO - MONTREAL -

'
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DEBENWRES FOR SALE_Continued 1 Cornwall, \OM.—Cornwaﬁi}kmnteur Athletic Association,

$25,000; W. Fitzgibbon, A. McCrackcn. R. E. Snetsinger.

” | Windsor, Ont.—Lufkin Ryle Company, of Canada, -

SALE OF PAPER MILLS AND PULP CONCESSION co> ™ Muce, Saginaw ; A. B Bartiet, N.|A. Bariert, Wind-
il | sor.

e sy Tt ot Bt f g P i o M55 8% S0 FREELAT B o S
’ ’ 1] 0d . y I . N > 8 - -

Canada, Limited.. ]| tion; A. Leofred, Quebec. |
Niagara Falls ont.—Canada Tool Company, $200,000.
In the High Court of Justice | P. J. Creedon, C. W. Davenpart, E. A. Nelson‘? Canada Tool
—_— iCompxmy, $20,000; F. J. Kok, N. Coles. O. Lounsbury.,
Pursuant to the judgment of the High Court of Justice | Edmonton, Altl»—\\‘ick‘dr Works Company. Alberta
fé)}/m'?rovmce of Ontario, in an action of Diehl et al. vs. | Schools of Music. Dominion ‘Theatre Company. Western
arritt et al., and with the approbation of J. A. McAndrew, | Hospital and Accident Insur@nce Company. Dawson Coal

Esquirle, O’ﬁldall Referee, sealed tenders will be received up %l Company. il
to twelve o’clock noon on the Twenty-seventh day of August, Halleybury Ont.—Quak}e:'f City-Cobait Mines, $1,000,000.
1908, by the Regeiver of (he xbove company fof the pyrchase | Hy D, Graham, E. A. Wright, T H. Jessop. Dhrby Moun-
of the following assets of the above company :— tain Mining Company, $50, i=C. D. Scott J. P. Mac-
Pulp and Paper Mills, now in operation, situated at| Gregor, A. MacGregor, Tor i :
Sturgeon Falls, Ontario, having a capacity of 6o tons of ,wmmp"., nan.—Lyall’—Mlt
ground wood pulp and so tons of paper per day. : | P. Lyall, jr., Montreal ; Gil&. Mitchell, Winnipeg. Brnight-
Pulpwood Concession, situated on the Sturgeon River Emery Company, $50,000; W. K. Nash, E. P. Nash, H. B.
and its tributaries, said to cover an area estimated at 2,750 | Finch, Grand Forks. Insuramce and General Agency, $10,
;(l;llllareootc!lnles, and to contain upwards of 5,000,000 cords of | ooo; H. D. Patterson, W. Nicholl, G. D. Holmes. Security
pweod. ‘ C ; 5% i
TkllledW;ftethOWCJ énd Water Rights belgnging to and | E{l,evlgktx?{lip:mpan)’ $500‘oo?,;i §{ O. Doning, R. H. Moore,
controlled by the sai ompany at Sturgeon Falls, Ontario. y e yil :

This water power is said to have a present development of | 5. :{;‘:::grfmc‘g:g?;edBcc?"‘?;fgncoﬁggnggosl%ﬁ’; Cci?xg ;
g,soo horse-power, and a possible development of 12,000 3,0000’ Kelowna Saw le'lfComp;ny 3‘,00'000 Nuggccf
orse-power. y YT il s > : p
_The successful tenderer will be required-to purchase the g’ocliczi“ilt\)'i!:ness,‘eiﬁ,rooi.odﬁqw?’?:S(;:OHHS{VC;SQSSAODE;’::;VCC;\;:
mill stores and repair supplies and camp supplies on hand | pany $10,000: Diamond ale Collieries, 8750,000. General
2; tthlfe t:irgﬁaﬁfosfalti’ aimountu:xg tol abt(_)ut $60,000 at 65 cents Eng'i,neeril,mg e d Construcfﬁ@' Comp‘any; 8125'2)00 Middles-

f the inventory valuation. bore Society. Mountain Supply C > “S10K ;

x : y. upply Company $10,000. Ross-

MCA'll;gnders will be opened by the Official Referee, J. A. land Crescent Company 3%‘:';000. Standar(i Steam Laundry
rew, at the office of E. R. C. Clarkson, 33 Scott Street, | ‘g0 100 A 4 o

ell | Co., $250,000; P. Lyall, sr.,

in the city of Toronto, on the twenty-seventh day of Auwust. ‘ 2 at B 'Qai
190%, at twelve o’clgck noon, when all tenderers are requestes| M“montSNIIl:aglcl;;l:E;pe};z : bal;;:r:‘:;d, .:xz:e’mn %é::;;
to be present. . y! £ ? -
< i L i " e S.-Ce on, C. H. J. , G. Han-
%l;e hlghfest cir a,ny;\ tendell; x:iot rt\)ecessanly accepted. Sa?:r;?arﬁ’id?azgdoog]ecfrif Cmsann\:, 8420(:-]0;]\}?1’;9“]3?&)2 }r_\
accompr:rtir gacliatzt-x—(;er marked cheque for 810,000 1S 10} Goodwin, A. L. Woolf. Notthern Construction and Supply
' Company, $25,000; E. D’Apust, sr., E. Laflamme, F. Braid-

Upon the acceptance of any tender, 10 per cent. of the ;
h & : wood. Atlas Ccntenng.Cqmpany $20,000; M. Morssen,
purchase price is to be paid by marked cheque, and the W. C. Munn, C. Bernstein. ' |J. R. "Gaunt & Son Company,

balance within thirty days thereafter. |4 . 2,
In case of default by the purchaser after notice, the %49’080; C. F. Goumt, .]'O‘:A‘é& W. ‘F. Gaunt. H]\"Il‘gf‘;fpcr'
Receiver may declare the deposit forfeited. ox Company, 849,500; Ui .O“Z‘a“““;‘.‘“v J. i Ie e \;;c,,
After acceptance the property is to be insured and pre- Ué }?Olﬂlgne. 'La‘\lcolr?m”i‘te Ic Pu h;la'm;? ; s E
miums paid by the purchaser, and the property to be kept gc N, 30’0‘1:‘0' cradd e ”’m”?‘“"“‘ by 2og Exum, .
in repair by him, taxes and insurance to be apportioned as eaurega'rc woré rl(;a. A 1le k:pﬁm}\z Fa‘l‘; d GRADART
of the twenty-seventh day of August, 1908, $3°°i,°°°' b T ‘]:d.‘mfc‘ j_,tag ;e B S I:n(.{y. i
Possession will be given upon payment of the full DR ’°‘(’;\‘“§‘5’ i Ae E 10,000 ; - e OUB;ng,
wmoggt F e puchete mane e N
1 3 Sy y M . . : y . o B -
ditiog?eofoz?lzrcg?x‘;?mons of 'sale will be te standing con- Evoy, G. Russell. Internat onal Times Recording Company,
\ of Canada, $40,000; T. 'Day, J. M. Ferguson, E. V.

Full particulars of the timber concession, water-power, . e . ‘ .
mills and all other details can be had upon ’application to O’S‘ull];van. \?ﬁ“ & LEMHPhﬁﬂand C;m?t g’“’::pam' -?450:
the Receiver, E. R. C.' Clarkson, 33 Scott 'Street, Toronto, oog; K. J. wihom, . . H ams, o VO - ,‘fa“i'
Canada, or to Messrs. Royce & Henderson, Solicitors Atlantic Import and Manufacturing “ompany, $5,000; H.
Traders) Bank Building, Toronto Canada 2 » | Moeller-Drause, R. B. andqrsnn. Torento: S. A. Brubacher,
. ? " Berlin. Canton Club, $40,000; M. Lun, L. Yook, W. Sing.
First Church of Christ Scie&'tist, {;),rx:to; J. K. Leslie, N.
; Glendinning, A. Leadley. {aeorge owley Paper Company,
NEW INCORPORATIONS. 850,000; J. O. Paterson, ELW. J. Owens, W. A. Proudfoot.
The head offi ¢ h compahy is situate in ds White’s Bonanza Lode Mining Company, $50,000; C. D.

) € ea. ofhce ot eacC _O AD Vi 1 el wn . . 1‘“ G yor, R. .~R illev.

or city mentioned at the beginning of each paragraph. The Scptt, ]-P_ il E  Jaa

persons named are provisional directors:— e A
Bawlf, Alta.—Bawlf Public Hall. i
Raymore, Sask.—Raymore Trading Company. - bk ANSWER "1’0 INQUIRER.
Morinville, Alta.—Morinville Telephone Company. g o §
L —J. D. Higi t V. E. J., Ottawa.—Fa further reply to your inquiry, MO e-
ethbridge, Alta J. D. Higinbo ham & Company vclopmcn; work is being done on the .Midas Mines, [imited,

Sarnies Sask.—Carnduft Telephone 304 Lightipg Com- for the reason that no cash i available, and possibly for the

pany. S ¢ !
ngn‘ gask.—Lang Farmers’ Mutual -Telephone Com- further reason that, owing {to the financial depression last
. year and this year there has been no anxiety on the part of

0. 2. : -
panyé.l;ls-r;, Alh.——Sta{dard Land Company. Alberta Fruit <,}13rohnldvrs and the publig to subscribe for mining shares
and Floral Company. You have probably séen the| report of the company, dated
Quebec, Que.—L’Action Sociale, $1,000,000; F. X. Gar- November 20th last, which was sent to all the shareholders.
neau, C. Tessier, N. Fortier, | |
Forest, Ont.—Forest Creamery Company, $3,000. W. A ol
Hlu, A. McLaren, O. Bryns. FROM PENS AND L"‘-.
Wheatley, Ont.—Wheatley Telephone Company, $20,000. 11y -
F. J. Fox, N. Coles, O. Lotunsbury. No civilized country jin the world is so far behind in_
Russell, Man.—Russell Central Hotel Company, $10,000; | monetary reforms as the United States. Across the border,
D. Dunn, A. McLennan, P. McRostie. or in Canada, where business | conditions are quite similiar to
Harrison.—Minto Rural :relel’hOHE Company, $10,000; | our own, an elastic banking| Gurréncy system has been work-
G. Gray, J. Meikléjohn, E. W. Lambert. ino for years so quietly, $0 smoothly, so efficiently, so free
Woodstock, ont.—Woodstock Business College, $8,000; | from losses, that it has actually been verlooked ; or at least
A. P. Gibbon, K. J. Brophy, D. F. Currey. has not received the attention it deserved. Panics, come and
Hamilton, Qnt.——Schrader Cigar Company, $40,000; J. | panics go in Canada, but without the violent disturbances in
H. Schrader, C.°L. Schrader, A. L. Lay. money and interest rates whidh are so painfully familiar in the
Chicoutimi, Que.—Ouiatchouan Falls Paper Company, | United States.—Henry Clews in address before, American In-

$600,000; J. E. A. Dubuc, ]J. E. Cloutier, G. St. Pierre. stitute of Banking.
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WINNIPEG

Established 1905

Adam
. A. McDougall,

THE
Reserve Fund - - ,000
- Board of Directors:
WINN'PEG Sir D,;H. McMillan, Lievt.-Gov.,
= Vice-President ; A. J.
son, M. P..{'. H. Ashdown, D. C. Cameron, Hon. W. H. Montague,
[F. R. Nation, Hon. R. P. Roblin, Fred. W. Stobart, A. Stamsord
1. W. de C. O'Grady, Ge IM A R. C: I, Supt. of Branches.
Btuu:rhayn nlln:r-ilndp:ll‘;o":u in West:r:‘&blluda‘.x P OF Prancnes
Agents and Correspondents
jal National Bank. Mi lis ty Bank ot Mi ta. Lo
A g e Comited. " The Orient—Hongkoog & Shasghai Baaking Cor
poration, Limi
has vacancies for two first-class men.
t Address

‘NORTHERN BANK SHE EeE
THE PRUDENTIAL LIFE
Head Office, WINNIPEG

Winnipeg Fire Assyrance Co.

HEAD OFFICE, - WINNIPEG

AGENTS WANTED at all Western
points, Apply,
L. H. MITCHELL, Secretary

R

Head Office, Winnipeg, Man.

GENERAL FIRE INSURANCE BUSINESS.

Assets equal to $20.88 for every $1000 of risks, compared
with $12/59 of the average asssts of all other Canadian
Compaunies.

COLONIAL ASSURANCE CO.

W. SMITH, Manager.

e e

THE HARPER INSURANCE AGENCY

Only reliable non-tariff
companies represented.

616 Mcintyre Block, WINNIPEG.

THE GREAT-WEST avstthiss

AND SAVINGS CO.
436 Main Street, Winnipeg, Man,

Subscribed Permanent Capital, $2,250,000.00. Assets, $1,500,000.00.

The Company declared its Tenth dividend on its Fully Paid Permanent
Stock at the rate of nine per cent per annum for the half year ending
December 3)st, 1907,

8ix per cent. Six per cent allowed on short term investments.

Four per cent. Four per ceat allowed on Saviogs Deposits. With-
drawal without notice.

Our latést Annual Report will be mailed on application,

Mobey [to loan on First' Mortgage on Real Estate on reasonable and
conviment‘;er?s.nu_ s W. T. Al 3 B 3 P

oard o ectors : W. T. Alexander, Esq. President and Man 3
E. S. Pophium, Esq.. M.D.. Vice-Preas ] T. Gotdon, Esq. -M.P.P, Pres..
Gordon, Ironside & Fares, Exporters ; E. D. Martin, Esq., Wholesale
Drugﬂll; James Stuart, Esq., President Stuart Electrical Co.; E. L. Taylor,

REALTY LIMITED

Esq, Barrister at Law; F. d. Alexaader, Esq, Secretary
Gro. WiLLiaMsSON

NAPOLEQN "7

(Better known as the Napoleon of the West in
Estgte ) Our business is a veritable clearing house for
Re _Esuw.
*  References: WRrITE OR WIRE.
Manager Bank of Montreal, Winnipeg.

“" “« Toroﬂm “

o o Montreal, Brandon.
Head Office—Bank of Toronto Building,
Branch, Brandon Man. Winnipes, Can

EMPIRE LOAN COMPANY

Head Office, Winnipeg, Man.

A limited amount of stock for sale at $110.

per share. Pays 8%. \
Debentures in any amounts from Sxob up-

wards issued, bearing 5% interest,

He Byrnes, C. W. Clarke, M.D. Chas. M. Simpson,
nll;ryesident.\ Vice-Pm'. Manager.

Bank of Hamilton Chambers, Winnipeg, Man.

e ———————
THE COMMERCIAL LOAN
.and Trust Company

HEAD OFFICE; 317 Portage Ave., Winnipeg

BOARD OF DIRECTORS: D. E. Srracur, Esq., President ; C.V/.N.
KENNEDY, E“L’ Vice-President ; W. H. SPROULE, Esq., hanlger;
tsq

Jonn LEsLig, . ; Lenprum McMeans, Esq. ; J. C. SerouLe, Esq. ;
E. M. CounsgrL, Esq., Secretary.
FUNDS RECEIVED FOR INVESTMENT and Interest allowed
at highest rates till placed

WRITE FOR COPY OF LAST ANNUAL REPORT

The STANDARD TRUSTS COMPANY

T. GORDON, Esg., M.P.P., PRESIDENT.
WM. WHYTE, Esg., anp Vice Presioent C. Pé R., Vice PRESIDENT.
Authorized by the Governments of Manitoba, Saskatchewan and Alberta to
se as Executor, 'tl'hruuee. l.lkdnnmmma.i Guardian, Receiver, Assignee, Financial
nt or in any other public or private fiduciary capacity
The Company oﬁ'er‘: fed tacilities for tbeptru:nucﬁon of any business tha
| sgitimately comes within the of a modern Trust Company.
Administration Will torms free on application.
All b strictly confidential Corre?ondcnce invited.
Head Offices: WM. HARVEY,
Managing Director.

Cor. Fort St. and Poru.ge Ave.,
Wianipeg.

Authorized Capital, $%,000,000

The Western Trust Go,| ==, ==

ALAN J. ADAMSON, M.P.,

Head Office, - WINNIPEG. iloG.Pl:' P: Rosu,

ice President.
W. RusserL, Managing Director.
D. H. McDonarp Jas. JounsTON MicuaeL Lone
Hox, J. H. LaMonT i D. MCARTHUR G. E, McCrangy, M.P.

K. .MAcszu W. pg C. O'Grapy Honw. J. H. Ross
J. G, Turrirr, M.P. M. DeNNISTOUN F. E. KenasToN
. A. M. GRENFELL
Conservative Investments made for Clients in a Guaranteed or unguaranteed
capacity. Guaranteed Trust Investment Certificates issued.

THE HOME INVESTMENT & SAVINGS ASSOGIATION

OFFER FOR SALE THEIR

5 PER° CENT. DEBENTURES

In amounts of $100.00 and over. Interest payable halt-yearly, .
First Morigages pledged as collateral security, Write for our last Annual Report

438 Main St., WINNIPEG
M. BULL, President © W. A. WINDATT, Manager

Security Land Company, Limited

et £

WESTERN ANADA FARM AND FRUIT LANDS
CITY PROPLRTIES

e

MORTGAGE COMPANY
OF CANADA
Capital Subscribed $2.000.000
456, MAIN STREET, WINNIPEG
MONEY TO LEND ON IMPROVED FARM PROPERTY

at lowest current rate of interest and on convenient terms

Advisory Board W. H. Cross,
R. T. Riley, F, T, Griffin.

A. Gouzee,
Manager,
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T ADVERTISERS, -

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDING,

Cor. Main and MoDermott,
Winnipeg, - .Man.

Members or the Winnipeg Real
Estate Exchange

15 Lots, 55 x 240
feet, adjoining Lord
Strathcona Park
Price 500 each. 1-3
cash, balance 6 and
12 months, 6 7.

Correspondence Solicited.
Call, write or wire.

b

DALY, CRICHTON & URE
Barristers. Solicitors,

T. Maynz Davry, K.C. - W. MADELRY CRICHTON
Roranp W. McCrLure E. Araxik GoOHEN

Cable Address :— "‘Daler”
orFICES

ANADA LIFE CHAM
SN MRS AN

Middle West 1it':xﬁ\?}estmetit

Co.,
Limited

Authorized Capital - - ‘5200.000
Shares $100.00 each. New being offered.

TERMS OF SUBSCRIPTION

3 Cash. 3 Six Months. 3 In Twelve Months.
Subscribed already $33,800.00. Write for Prospectus.

i

PHILLIPPS |@ WHITLA

Barristers, Attofrieys, Solicitofs, Etc.

Sulte 31-33 Marohants Bankipnambdors, WINNIPEC, Canada

Cable Addegs, - CAMPaIL”

HUGH PHILLIPPS | H. W. WHITLA

2, MINTY & McTAVISH,

D SOLICITORS

TUPPER, GALT, TUP

BARRISTERS A
WINNIPEQ - CANADA

J. STEWART TUPPER, K.C, A EXANDER C. GALT, WILLIAM J.
TUPPER, GEORGE D. MINTY. GORDON C. CTAVISH

ClarKkson Cross @ Menzies
CH \RTERED ACCOUNTANTS <
Of the Dominion _Auochﬂo‘l.‘: {#Chartered to practice in all Provinces
o

OLDFIEL£,|KIRBY & GARDNER,

eal Estate, Insurance
and Financial Agents.
SPRCIALTIER, :—Sites tor warehouse and manufacturing purposes. Renh;a
and management of properties for non-residents. Loans on warehouse
WINNIPEG.

house property.
391 Maln Street, (e .

D. R. DINGWALL, President. Rt
Garry Streét, Winn 2
B Gutey Sunle, T BANK OF TORONTO En\uusns WINNIPEG
Audits Investigations :  'Liquidations Trust Accounts

VERNON, PICKUP & CO
Accountants and Auditors

Member of the Institute of Chaftefed Accountants in England and Wales
International A¢¢ouptants’ Society U.S.A.

Telephone 3633 ‘422 Aﬁ‘hdown Block, WINNIPEG, Man.

WINNIPEG, - -
Investment Brokers, Rental and Real Estate Agents.

The management and securing of property for pon-residents and manu-
facturers a special feature.

ADDRESS : NEW NANTON BUILDING.

F. W. HEUBACH, Ltd. -

W. J. YOUNG @ Co.

LIMITED.
INDUSTRIAL BROKERS.

"Home Bank Building, Main Street,
Winnipeg, Man.

\

Renting and Manage-
ment for non-Residents.

T. H.CROTTY @ CO.

Established 1879.
Real Estate Agents

New Nanton Building,
Winnipeg

|

Montague Aldous and Laing
Brokers. Accoumitants and Auditor:

312-315 Nanton Buildiag. corneg Portage Asenue and Main Street
WINNIPEG, MANITOBA
Cable Address : Marra

Financlal and Renting Agens, Investments, Estates Managed,
Trustees, Liquidators and Asgignees. Farm Lands a Speclalty

OSLER. HAMMOND & NANTON,

STOCK | ROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commiission. STOCKS AND BONDS.
On Toronto, Montreal, Ndy York and London Exchanges

Telephone 1992

402 McINTYRE BLOCK
PHONE 7966

G. J. Lovell

Fryer @Q Co. |

COBALT STOCKS our specialty

y - Buy of on Commission
BBOKEH a.‘ FIMIGIAL ‘GE"T WINNIPEG, MAN. 317 Portage Avenue, WINNIREG, MAN. Phone 7010
: ~

ADDITIONAL IANLFROE!:':’QT';(E):O(:‘%:%ERNINC FIRES house destrcyed, with st (ké |n~ur;mf e. ,g‘,.(. o on buildings
5 ' and $44,000 on stock .Knﬂ;ulv. Witkie & Company’s stock
— badly damaged by smoke anfl water. Loss estimated at about
Brigus, Newfoundland.—John Bartlett’s house d"‘”“,‘"d‘ 86.000, covered by insuriande in the Western, Atlas, British
Loss abcut $1,200; no insurance. American, ;Union Assuranceg Liverpool and London & Globe,
East Toronto.—Jas. McKenzie!s stable destroved. Loss Ncrth America,~Home ane! Sovereign companies Total
on .building, $300; on stock, $500. Insured-in the Norwich policies, $t2,000. Rutledgt & Jackson, Limited, stock and
Union. building damaged, formerifo extent of $1.000, and latter to
wardner, B.C.—]. McDernid’s property, owned by Fort extent of $ioo Insurice as follows:—On building:
Steele Brewing Company, burned. Loss on stock. $16. In- Phoenix, British Amerx an, lAtlas, Western, Sun, New ¥York
sured for $700 in the Sun. Underwriters’ A3sso« jationy it Manitoba Insurance Company,
Dundas, ont.—Kerr ‘Milling Company’s main building Queen, Scottish, and Not¥ich On tock Caledonian,
and flour mill damacged to extent of $4,500. Loss on stock, Metropolitan, Liverpool and fLondon & Globe. Home, Hartford,
$500. Insured in *Canadian Millers’, Commercial Union, Phoenix, Insurance Compasly of North Amernca, Anglo-Am
er.can, Scottish, German:American, Alliance, Atlas, ‘Western,

Home and Economical.

Fort William. ont.—T. J. O’Brien’s house damaged to ex-

tent of $100. No insurance.

Jchn King & Company’s ware

Sun. Norwich Union, Meréafit le Fire. Ncrthern, North British
and Mercantile i o Y

*

SRS
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! CHRISTIE’S

VANCOUVER

ADVERTISERS

C.D. J. CarisTIE

Bankers :
Notary Public

Tae DomiNion BANK

Fire, Accident, Plate
Glass Insurance

Successors to E. J. CLARK, CHRISTIE & Co.
Agents: Money Loaned or Invested for Clients.
Pioneers Fire Insurance Company. Correspondence Solicited.

508 Pender Street, Vancouver, B.C.

 ROSS ® SHAW

H. G. ROSS, | LEANDER SHAW,
Notary Public, Established 1890. Notary Public.
Insurance Adjuster. :

REAL ESTATE, MINING, INSURANCE, LOANS,
" TIMBER and TIMBER LIMITS.

Money invested on Mortgage-at current rates of Interest.

. REPRESENTING :
The NORTH AMERICAN LOAN, BUIL)DING & TRUST CO,, LTD.
M ANUF \CTURERS LIFE INSURANCE CO., :
MANITO3A ASSURANCE CO, FIRE). City Agents

. ReGisTERED OFFICE
IMPERIAL TIVMBER and TRADING CO., LTD.,
LYTTON COPPER MINES CO;, LTD.,
Phone 318, HASTINGS STREET WEST, PO Drawer
1712, : VANCOUYER, B. C. %30

517 Pender Street, VANCOUVER, B.C.
The Oldest Strictly Non-Tariff Office in British Columbia

Associated with Wm. Thomson & Co., of St. john,
Halifax, Toronto, Montreal, and the
INSURANCE AGENCIES, Limited, of VANCOUVER, B C.

Representing:—The Anglo American Fire Insurance Co.: The Equity .
Fire Insurance (o ; The Ontario Fire Insurance Co.; The Colonial Fire
Insurance Co.- The Winnipeg Fire Insurance Co.* The Brandon Fire
Insurance Co.% The Sterling Accident and Guarantee Co-; The New
York Plate Glass lnsurance Co.; The Indemnity Accident Co.; The

“THE W S. HOLLAND AGENCY ||

Hope Live Stock Mutual Benefit Association.

British American Trust Co.,

LIMITED
A. C. Flumertelt, H. N. Galer, W. L. Germaine,
President. Vice-President. General Manager.

PAID-UP CAPITAL, $100,000.00.
SURPLUS, $50,000.00.

Financial Agents, Real Estate, Investment and In-
surance Brokers. Loans carefully placed and
guaranteed. Executors and Trustees. De-
posits received. Estates Mnn-g.od.

HAD OFFICE, VANCOUVER, B.C.

Branches: Victoria and Grand Forks, B.C., and Winnipeg.

CORRESPONNENCE SOLICITED.

Subscribed Capital - $500,000.
Paid-up Capital - - 130,000
Reserve - - - - 160,000
Executors, Assignees, Trustees,

Estates Managed Administrators,
Investment Agents.

DOMINION TRUST CO., Ltd.

i
w}s‘.g 0
/>

[

,..
§

J.-B. MaTHERs, President,

W. D. BRYDONE JACK, Ist Vice Pres.
T. T. LancLois, 2nd Vice Pres,
Jas. A. THOMPSON, Treasurer.

HEAD OFFICE- 328 Hastings St., W., Vancouver, B.C,

Branch Office— New Westminster, B.C.

./)
WESTERN CANADA SECTION.
(Continued from Page 202).
that the seasdh’s products of grain, fruit, etc., are not ready,
and only thos¢ with stock articles are able to take advantage
of thelarge attendance. Here it is different. New Westmin-
ster prides itself on its exhibition feature of district exhibits,
and nothing does more to set the possibilities of the various
coast sectjong before the visitor. While there are attractions
for the mian who cpmes in from the outside towns, there is an
ample display' of all kinds of products which has the indirect
result of assisting and promoting farming.

Conditions in the North are not very encouraging for the
man who is seeking work or business location. Just now
there is a dispute between the Grand Trunk Pacific and the
Government - that is tying everything up, and it looks as if
thére will be/ no Prince Rupert townsite- on the market this
fall. The tréuble seems to be that the railway wants 17,000
feet of waterfront, which will give a monopoly of the shipping
facilities, something on the same principle as the C.P.R. at
Vancouver. [Profiting by the experience in this city, where
interests oppbsed by the C.P.R. have difficulty in securing
wharfage, the G.T.P. is being &pposed Nevertheless, the

matter may be satisfactorily arbitrated.
A T

BOARDS OF TRADE.

The follawing are the officers elected to serve on the
various Boards ¢f Trade voted for 100%:

Kingston| Ont.—Honorary presidents.—Hon. Wm. Harty,
M.P.,and E.|J. B. Pense, M.P.P.; president, H. W. Richard-
son; first vicg-president, C. A. Macpherson; 2nd vice-presi-
dent, J. S. Turner: treasurer, W. B. Dalton: secretary, E. J.
Reid. - Council :—-C. - Bermingham, H. D. Dibby, R. J. Car-
son, Elmer Davis, Francis King, D. G. Laidlaw, D. Murray,
W. F. Nickle,|N. C. Polson. Jr., Dr. Ryan, E. T. Steacy. )

]
;

Represented in Spokane, Wash.

WAGHORN, GWYNN @ CO.
STOCHK BROHKERS.
Financial and lnsurance Agents.
Keal Estate, Loans.
LOANS— i he Edinburg Lite Assurance Lompany
INSURANCE—Sovereign Fire Assurance Company Caledonian,
519 'Granville Street, 5 Vancouver, B.C.

CLARKSON CROSS & HELLIWELL
Molson’s Bank Chambers,. VANCOUVER, British *~ Columbia,
(and at Victoria)

Powers ot Attorney to be issued to John F. Helliwell, F.C.A. (Can.)

Winaipeg.—President, H. N. Belcher; vice-president, Ed
Martin: treasurer, Andrew Strang; secretary,” C. N. Bell.
Executive Council;—]. B. Persse, E. D. Martin, and ]J. H.
Ashdown, and will consist of the following members :—E. A.
Mott, H. B. Gordon, J. W. Dafoe, G. F. Galt, A. MacDonald,
R. R. Scott, R. T. Riley, T. D. Robinson, A. Miller, D. E.
Sprague, W. L. Ball, John Fleming, J. B. Persse, W. A.
Black, A. C. Bulling, J. H. Ashdown, A L. Johnson, J. E,
Ruby, H. W. Hutchinson, E. L. Drewry, Andrew Strang, T.
R. Deacon and W. Sanfcrd Evans.

virden, Man.—President, F. W. Clingan; vice-president,
F. E. McLellan; secretary-treasurer, J. F. C. | Menlove;

i council,—=Fred. Palmer, Rev. P. Strong, H. H. Goulher, D.
' Mconald, W. W. Joslin, Wm. Bridgett, J. A. Blackman, H.
J. Pugh, H..C. Simpson, A. E. Scales, Wm. Pineo, H. M.
Simpson.
{ Russell, Man.-—President, John ]J. Moon; vice-president,
W. J. Doig ; secretary-treasurer, E. M. Williams ; council, A.
.G. P. Smellie, W. F. Graham, Jcseph Sharman, and A. L.
Bonnycastle, M.P.P.

Vvonda, Sask.—Hon. president, W. M. Grant, M.L.A.,
and J. de Lagassy; president, J. H. Currie; vice-president,
Frank DuFour; secretary, J. C. Kennedy; council, C. D.
McGregor, Robt. Lynch, G. A. Lerew, G. H. L. Bigelow, ]J.
N. Grant, J. H. Hegler, W. H. Lee and Robert McEwen.

Humboldt, Sask.—President, W. R. Russell; first vice-
p'r(wldvnt, F. A. G. Ouseley; second vice-president,. R. ]J.
Kepkey; secretary, Jas. T. Richardson; auditor, F. K. Wil-
son: council, E. T. Wallace, E. G./Walker, G. Schaeffer, J.
G. Yoerger A. S. McLean. ’

Yellow Crass, Sask.—President, S. J. Taylor; vice-presi-
dent, A. S. Baker; secretary, Dr. Stephens; treasurer, W.
Creighton.

Tisdale, Sask.—President, W. H. [Morrow ; vice-president,
G. J. Lacroix: secretary-treasurer, E. W. Schell; committee,
F. Smith, R. C. Farr, Dr. Hogan, P. Young, C. F. Peterson,
W Buxton, Sr., F. Shannon, A. Dance. '
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INVESTMENT AND FINANCIAL BROKERS ACCOUNTANTS
G. A. STIMSON @ CO. 5
16 KING ST. WEST, TORONTO. nanggggnié.nAln;'.P - G{ggggr?. Ont.

MUNICIPAL DEBENTURES and
CORPORATION BONDS

WRITE FOR OUR LIST.

Office—Cornér Richmond jnd Carling Streets

GEO. C. GIBBONS H. C. FRED F.HARPER. G. S. GIBBONS.

JAMES C. MACKINTOSH & C0. 232323

Dealers in Stocks, Bonds sad Debentures. Municipal Corporatio
Securities s Specialty Inquiries respecting lnv:o(nonu !rod;

-

OSLER & HAMMOND, Biashciai Agents
21 JORDAN STREET, TORONTO.
Deslers in Government. Muaicipal, Raillway, Call, Trust and

Miscellaneous Debentures. Loadon, Eng., New

on
Montresl and Toronto Exchsnges bought aad sold on oo-m'

uu“KsuI & EH“SS CRARFERED ACCOUNTANTS,
) Tll’ﬂ!klls.RlCllVlll, LIQUIDATORS
Ontario Bank Chambers, 33 iScott S{{’«x.ﬂ ToRroNTD

Clarkson, F.C.A. Cross, F.C.A.

E. R C
Established 1864.

Jenkins @ Hardy

*  ASSIGNEES, CHARTERED ACCOUNTANTS
Estate and Fire Insurance Agents .
15; Toronto Street Toronto.
52 Canada Life nﬁ+dan¢ - Montreal

COFFEE @ CO.,

Grain Merchants
ESTABLISHED Boatrd of Trade Building -
1845 . Toronto, Ontario.

L.

TraoMAs FLYNN,

KEEP POSTED EVERY DAY

Our * DarLy BurisTin” the only thing of the kind in Canada. A most
complete and reliable record of Failures, Compromises, Business Changes,
Bills of Sale, Chattel Mortgages, Writs and Judgments for the entire
Dominion.

We issue carefully revised reference books four times a'year.

R. G. DUN @&a C 0.

Toronto, Montreal Hamilton, London and Cities in Dominion, U S.A.
and Europe.

A TRIP TO THE WEST INDIES

The *P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight

days, and is a delightful cruise from the start to the finish.
Through tickets from Toronta and all points on the rail-
&

ways are sold by

R. M. MELVILLE,

wmmmulm

(Continued Fro‘m Page 207)."

for the test. The trial is annual and under the direction of
the Chancellor of the Exchequer.

It is a long time since English law declared
more astonishing than that an illegitimate is no blood rela-
tion of his parents. The fact that the parents married and
brought up-and treated their child as legitimate is immaterial.
Claims paid to him may have to be paid over again to the
legitimate family. Several industrial offices have met this
Fxpcricn(c in their insurance upon a Northumberland miner.

Not for the first time, the: Provincial Homes Investment
of a judge.

anything

Company has come in for the drastic censures
«Essentially a fraudulent concern, run for the purpose of ob
taining from ignorant and unthinking people moneys which
they- save in the vain hope of being able by the 1’4»11\;):1n_\'\
assistance to buy their* house,”” is Judge Parry’s opinion of
it. He' seeks to cause the Board of Trade to wind the com-
pany up.

INDUSTRI

Our New Salary

The Union Life

between Halifax and Vancouver.
AR e

AL

and Commission Contract

For Agents offers a splendid opportunity
. energetic and used to earning a substantial living }
Assurance Company
Head Office—Toronto—H. Pollman Evans —President.
The only Company from which may
the SAvINGs Baxk PoLicy, the most liberal Industrial Policy.

:

Edwards, Morgan & Co.

 CHARTERED ACCOUNTANTS
18-20 King St. Wcst.d | Toronto, Ontario.

Ooomfdnrdl. F.C.A. Arthur wards. W. Pomeroy Morgan.
. S. Clark. i Fred. Page Higgins.
. Winnipag Office:

Edwards @ Ro:

A ﬂld, Clnudnz l?lfe Bidg.

!’1

TORONTO PAPER| MFG. CO. LTD.

MILLS AT CORNWALL. ONTI

Welmanufacture PAPER’% High and medium grades.
ENGINE SIZED, ] f* SI1ZED, " A pmisD
warrs awp coronso WRITINGS, BONDS, LEDGERS
BOOK., LITHO! ENVELOPE awxo COVERS

1 . For Sale by all Wholesalers

M P &S C
Made in Canada

»

Port Arthur and Fort William
Warehouse Sites, Central Retall Sites, water Lots
For information, hﬁ“n and¥ prices, address
R. A. RUTTAN, Box 195, [P#Ft Arthur, Ont., Can

g

The charge against the gdncern is that while emphasiz-
ing all its promises, it ma e8! the least of its restrictions.
Customers were told that pa)"mg 2s. 6d. a week for five
years they would obtain a loan of £250. One who had paid
300 halfcrowns found that tllé¢ company would advance no
more than two-thirds of the!|plrchase price and that condi-
tionally upon the customer 'dim{ the rest. Alternatively
.nev would advance the full pfice conditionally on their valua- |
tion (cost $5) agreeing with the owner’s valuation !

A house thus “purchased’} would be paid for in about 30
vears and if ever the investor was in default for three months’
premiums the whot€ of the saigngs would be forfeit. At best,
and assuming the complete stibility of the concern, the prin-
cipal would be returffable at ddath or after 3o years with only
214 per cent. interest despite the monstrous risks The "judge
called on ‘‘any honest shareloldeérs’ of the concern to enforce
its winding-up. -

]

INSURANCE

L

for a few additional men who are steady

Offices in 34 Districts

obtained
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LOVELL’'S CAZETTEER.

edition of Lovell’s Gazetteer
of the Dominion|of Canada is a fascinat-
Oper a
passed singe thd third (1895) edition of
this valuable work was published.
been the most momentous in Can-
In them, as the prefatory

b('cn phenomenally
The comp letion of the Canadian Pacific
1886 | opened up to immigra-

Saskatchewan,

territory. Manitoba,
besides th( |
British Columbia, have
Settle-

astonishing progress.
ments and townsg have sprung up on all
| wealth,
? dredm(d of, hastbeen v\plmt(d, and its

value added to the ever-incre asing we: Uth

expanded to suchl an extent that this year
the estimated crpp will._amount to 120,-

been
carfied
the
Mackenzie River basin has been carefully
examined as to!jts utility;

The PUMP

| every case the

visit of the census taker.
such as the actual size,
ard’ contour of many have
harbors and channels have
railways have ex-
increased in mileage andl‘
villages
towns and towns have over-

improved,

have
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lakes
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trict of the Yukon; bordering on Alaska
and north of British Columbija,-has been

explored and partly
Blac a c where once the
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m n.' E}?V\tl}:( i;zimar)
-l‘heCheWm Tobacco

Places
Arctic traveller won re-
become. not mercl\ the scene
season’s labors of geo-
logical survey officers, but have actually |
in some cases learned to know the whistle
the hoe of the husband- |
Dis-

In the present edi-

The arrange-
In nearly

‘non of the Gazetteer attention has been
[ given to all.these points.
{ ment of the work is admirable.
name of the place is fol- |
lowed by that of the country in which it |

dozen years have

These

the of the |

rapid. |

progress

hitherto scarcely

tand wheat-growing has OEE:‘CO%'L.
CHE(;(CH.
Surveys of greater ac- & DGE
made; and rough ex- FURNITURE
on far towards, and FINE BANKO'HCE(V‘P HOU
Arctic Circle. The DRUG STORE FITTINGCS

| A SPECIALTY
the vast dis-

I ——

WRITE FOR SPECIAL CATALOGS

The Waterous Engine Works Co,, Ltd,

CANADIAN,
)FF lfU

|
|
|
|
' PRESTON ONT
| =N
\
|

SE AND‘

SO0GIDGS

For PAPER and
PULP MILLS

We "Manufacture a full hne of

PULP MILL MACHINERY

{

BRANTFORD, CANADA

|
|
3

| | Head Office: 59-61 Victoria St.,Toronto
| Established 1889

ATLAS ASSURANCE CO.,

Limited
OF LONDON ENGLAND
Subscribed Capital - - $11,000,000
Total Security for Policyholders amounts to

T ty-four Million Dollars. Claims paid e
l ce‘ev;nO’neuHundred and Thirty Million Dollarz

The Company’s guiding principles have ever been
Caution and Liberality. Conservative selection of the
risks accepted and Liberal treatment when they burn.

AGeNTs—i.e,, Real Agents who Work—wanted
in unrepresented districts
North-West Department:

R. W. DOUGI AS, Local Manager, 316-317
Nanton Bldg.. Cor. Main and Poitage Ave.,
Winnipeg.

Toronto Department;

SMITH & M CKENZIE, General Agents, 24
Tor. nto Street, Toronto.

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW,

| Brauch Manager.

is situated, and then the province. The
nearest railway point is then given, and
the name of the railway by which, by con-
sulting the table of routes, the traveller
can ascertain how it can be reached. The
nearest seaport is also given where trade
of any importance-is carried on. Other
valuable information consists of the de-
ncminations of the various churches in
each place, the number of stores, the
hotels, banks, express offices, telegraph
offices, factories and other industries, as,
well as the population, either from the
census of 1901, or from a careful estimate
of some reliable lccal authority. The
Gazetteer is a striking testimony to the
development and building-up of the Do-
minion, and in its preparation and design
calls for nothing but unstinted praise.
Lovell’s Gazetteer of Canada, John
Lovell & Son, Montreal.

THE EXCELSIOR LIFE
INSURANCE CO. -

Insurance in force - -
Assets - - - -

$11,322,477.70
1,411,380.38

A Company posséssing features particularly
attractive to insurers and agents.

No better Company to insure in No better
Company to represent.
E. MARSHALL, D. FASKEN,
Gen’l Manager President

| of Canada

ona TORONTO B Fine

Office
Branches in Toronto
78 Church Street
Corner Queen, West and Bathurst
Corner BloorWest and Bathurst
Corner- Queen: East and Ontario
20 Dundas Street West
West Toronto

Branch @ffices in Ontario

London ' St. Thomas
Walkerville Cannington
Alliston .} Sandwich
Ilderton Thorndale
Melbourne Belle River
Tecumseh § Everett

Lawrénce Station

Winnipeg. Man. Fernie, B.C.

JAMES MASON, General Manager
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” FIRE INSURANGCE.
| 1879 |
| ST. PAUL FIRE AND MARINE || n. P
INSURANCE COMPANY RlChmond &EDrummond |
Founded 1853. ST. PAUL, MINNESOTA FIRE INSURANGE COMPANY
Assets Over - - -  $5,000,000 Hﬁ::;:'gkﬁnxo;? c.;;aom. -
ThhrPohcyholde‘rs' Surplus Over $1,650,000 | i Jey of“’l‘,‘o“;,u-ﬁ‘e’;ff“me“' F W—
Boods to the vale of One uu'ndr;d'gfftﬂ‘t.ﬁ‘iﬁ?.‘é"fiﬁhﬁi.o('s‘?;f’;,ocﬁ'éfdl?,: The Company transacts-a general Fire Insurance business,
”cul;i;z' X‘ C:nzcg::"l:ﬁii’c(yil; iorlf)??(;mmunicate with the following : ::l::hwl:‘lt?:; nlegs;:ant(?: ltll)‘zl‘:():.o‘oga'n%m fmn
DALEP?OQ.ES”?'EPS‘);' C_"'i'ﬁ“e Building, Montreal, Q., General Agents tor GeneraL AGenTs :—J. H. Ewart, Tol"."rl. On'l; 0. H, D;y. Winnipeg,
W, E.gynDn%ER, 88 King St. Eas*, Toronto, General Agent for Province of g:: "i;:‘l,l:[l, :an::r;uz;:?o;:ﬂ' "Fﬂg.. s Sy —
ANDREW M. JACK & SON, 169 Hollis Street, Halifax, N.S., Geaeral Local Agents wanted in unreprest pted districts.
J. C. MeCAIG General Manager. :

Agents for Province of Nova Scotia.
WHITE & CALKIN, 128 Prince William Street, St. John, N.B., General

ats tor Province of New Brunswick.
CHRISTENSEN & GOODWIN, 24t Sansome Street, San Francisco, Cal.

Age G“":AA v l:;";{imlrsgﬁ.hs%ul{ATCHEw N, ALBERTA
ncies in the Provinces " AN, AL A, - f
S ; THE i Incorporated 1875.

report direct to the Home Office, a'l;. PAUL, Miaon,, U.S.A. | -4
L & OO e odies. O Mercantile Fire
\ INSURANCE '?iéommnv '

,‘\
o8 All Policies Guaranteed by the MW:- Firz INgURANCE
Comraxy of Lo .

AN e

PR v
="

1
2
i

BRITISH AMERICA | — 2

Assurance Co’y Law Union & Gro;:“lml Co., of London,

TOTAL CASH ASSETS EXCEED - - - - $24,000,000

Head- Office, TORONTO TOVALCARN ANS of
ire s acce on almost every iption insurable property
BOARD OF DIRECTORS 112 St. James Street, MONTR Ln(Corwoll ..Mr. .n:-)
HON. GEO, A. COX, President W. R. BROCK, Vice-President CANADIAN el il
ROBT. BICKERDIKE, M. P. E. R. WOOD MEAD OFFICE: ) E El: UIGKSUI, I'lmf-
E. W. COX GEO. A, MORROW Dovaras K. Ripour, Toronto Agt. | Agents wanted throughout Canada.
D. B. HANNA AUGUSTUS MYERS L
JOHN HOSKIN, K.C., L.L. D. FREDERIC NICHOLLS s ;
ALEX LAIRD JAMES KERR OSBORNE | : s
Z. A. LASH, K.C. SIR. HENRY M. PELLATT t 4
W. B. MEIKLE, Managing Director P. H. SIMS, Secretary c s u 'd i ‘ c
Capital $1,400,000.00 ommercial Uni "JD ssurance LO0.
Assets, $2,132,483.39 LIMITED, OF LONDON, ENGLAND
Losses pald since organization - $31,412,129.22 FIRE, LIFE, MARINE, ACCIDENT
Capital Fully Subseribed 514,750,000 | Life Funds (n special trast
Total A;ld:II Income o1.990:008 Lﬂ; Pr Holders, ll".“‘.:
exC! . ” g a . u.
Head Office Canadian Branch, 91 Dame St., W. Mentreal

Jas. McGregor Mgr. Torotita € 49 Wellington St.. East

GEO. R. HARGRAFI Gen. Agent for Toronto and County of York.

Q U EE ‘ mu:i‘xerci‘::”“ iy

|
"
|
|
1

“ WILLIAM MACKAY, Resident Manager : t
' J. H. LABELLE, Assistant Manager s ' i
o e St o - QG B Phoenix Assurance l‘.nmpany

L FORONTO. i siain & and al®*® S imtion, Oot —— - !
Limited, _

: OF LONDON, ENG.
Established 1782.

#- Caledonian Insurance Co., of Edinburgh LOSSES PAID, - = - $148,000,000
The Oldest Scottish Fire Office. 1

; Head Ofice for Canada MONTREAL. 1 100 St. Francols

i LANSING'LEWIS, Manager. - J. G. BORTHWICK, Secretary. PatCI‘SOIl & SOI‘I, Xavier St.,
MUNTZ & BEATTY, Resident Agents Chiet Agents for the Dominion, MONTREAL
&‘ Temple Bldg., Bay St, TORONTO. Telephone Main 66 & 67. ik :

e ————— || A NAISMITH, Presdest, | R. M. MATHESON,
Economical Fire Ins. CO'Y oataric A F KEMPTON, | _ Vice-President
- Sec. and Mgr. C-q.‘ KERR, Treasurer.

CASH AND MUTUAL SYSTEMS ‘
_ Amount of Risk, $16,231,751 AUTHORIZED CAPITAL & -~ - $500,000.00

Total Net Assets, $31 9,3717.
Government Deposit, $35,965 SUBSCRIBED CAPITAL - - $308,300.00
« H. A .H, 1z, John A. Ross, .
John Fennell, Geo,C.H.Lang, W Sohmals, Jonnd mpecior. Total Security to Policyholders $354,458.36
Policles In force 3,992 [Insurance In force $4,208,830

‘ ‘The Occidental Fire|

"NORTHERN ASSURANCE CO. Of London Eng. | |
“ STRONG AS THE STRONGEST ' g
Insurance Co.
Head Office - - WAWANESA, MANITOBA

|
V Canadian Branch, 88 Notre Dame St. West, Montreal. ]
Income and Funds, 1906. o {
Accumulated Funds. . .co..oooee oooeensto ool oot 7,410,000
E;Pn‘::lli:vdeluet::.nnm:u.hhwmﬂm interest on In- p——
E vened‘:‘:ndt .................. s b e i il ikt - J;‘o
@G. E. MOBERLY, Inspec. E. P. PEARSON, Agt.

Ropr. W. TYRE, Man. for O

s
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FIRE INSURANCE.

£

(nme]
Berman American
Insurance Company
NewPork
sﬂwzn!w' Janusfy 1 1908

CAPITAL

$1,500,000

RESERYED FOR ALL OTHER LIABILITIES

7.592.685
NET SURPLUS

415,353
13,508,038

AGENCIES THROUGHOUT CANADA.

London Mutual Fire

ESTABLISHED 1839 o
ABSEtS......uo.o0neeenness..$890,511.67
Liabilities, (including Reinsur-

“ance Reserve $317.758,95)..$370,478 69
Surplus............. snsosnie 20,032,
Security for Policyholders $937,791.93

Head Office, TORONTO

Sec'y and Man. Dir.

HON. JOHN DRYDEN D. WEISMILLER
2 President

/

Union
Assurance
Society

. OF LONDON . .
Established A.D. 1714

ONE OF THE OLDEST AND STRONGEST
F FIRE OFFICES

NADA BRANCH:

oor. ST, JAMES and MeGILL STREETS
MONTREAL

—

TL MORRFSEY. .= Resideat Manager
W. and E. A. BADENACH, - Toronto Agents

Office, 17 Leader Lane

R 595 by
Total Assets 31st Dec., "05, $514,000.00"
Policies in force in Western

$30,000.00

Ontario over - -
WM. SNIDER,

GEO. RANDALL,
President. Vice-President-

T. L. ArMSTRONG,
R. TuoMas Orxr,

Frawx HucHT,

Manager. l Inspectors.

PUBLICATIONS REVIEWED.

CANADIAN ANNUAL REVIEW.

The Canadian Annual Review is a
volume which | yearly increases in size
and value. Considering the number of
its pages, some 600 odd, the amount of

&

information given concerning happen-
ings, financial, commercial, and other-
wise, in the Dominion during the year 1s
remarkable. A long article deals with
financial affairs and conditions in Can-
ada during 1907. The report of the
Royal Commission on insurance is also
dealt with, together with transportation
and other topics. The conflict between
capital and labor is treated in one chap-
ter, general mining in another, immigra-
tion and commerce, public affairs and
foreign affairs, in others. The book is
well prepared, and illustrated. The
Canadian Annual Review, 1907, by J.
Castell Hopkins, F.R.S.S. The Annual
Review Publishing Company, Limited, - 2
College Street, Toronto. Price, $3.

THE BURNING OF CHELSEA.

With commendable enterprise, the
story of the burning of Chelsea, Mass.,
is off the publisher’s presses soon after
the last ember of the Chelsea conflagra-
tion has turned cold. Mr. W. M. Pratt,
the author, tells the story of historic
Chelsea from its beginning in 1623 to its
twentieth century burning. The chapter
dealing with statistics of the fire is per-
haps of most interest to the distant read-
er. It was the third largest fire in point
of area' in the history of the United
States, the flames coVering an area of
492 acres. The book is well ‘worth read-
ing if only as a warning.—The Burning
of Chelsea, by Walter Merriam Pratt.
Samson Publishing Co., Boston, Mass.

TAXATION, STATE AND LQCAL.

Taxation interests all men, although
the interest is not always amusement.
The numerous papers read at the
National Tax Association, which met
some time ago at Columbus, Ohio, have
been published in book form, and a very
valuable volume they make. Taxation,
state and local, is dealt with fully. One
of the chapters deals with forest taxation,
another with the single tax,\and yet
others with home rule in taxation, and
the habitation tax.—State and Local
Taxation. The Macmillan® Company,
New York and Toronto. .

BUYERS’ MAGAZINE.

Buyers’ Magazine is the latest
tion to make its- appearance in
~ The principal contents of the
first number include: Should Buyers
Come to Market? Laying Foundation
for Buying; Are Goods Well Bought,
Half Sold? Sir Thomas Shaughnessy’s
Ideal; A System for Buyers; News and
Hints for Buyers. There are also many
business notes and items of interest and
for a first number the advertising patron-

should be of use to busineds men gener-
ally.—The Buyers’ Magazine; Commer-
cial Publishing Company, 47-51 West
King Street, Toronto.

The following companies have been in-
corporated in British Columbia:—

The Prince Rupert Brick Company,
Limited, with a capital of $60,000, is
authorized. to- carry on business.

The Crown Lumber Company is
authorized, among other things, to build,
acquire, possess and operate factories,
sawmills, planing mills, shingle mills,
pulp mills, paper mills, grist mills, flour
mills and machinery of all kinds. The
capital is placed at $150,000.

The Globe Lumber Company, capital
$50,000, is authorized to carry og.a gen-
eral lumber business, including the oper-
ation of steamers, steam tugs, barges or
other vessels, as its business may require,

The Dominion Government plans to
establish a forest reserve stretching east
from the upper portion of the north arm

of Burrard Inlet.

age is creditable. ; This little magazine-

THE MONETARY TIMES

! Head Office:

Volume 42.

LIFE INSURANCE.

One Year’s Growth

The strength of a bank is tested by its
ability to successfully weather financial
storms. .

The strength of a Life Company is
tested by itsability to growin “hard times.

Last year the New Business of

vy ;/////{/ / .
7’V OF CANADA.

amounted to $7,081,402—a gain over 1906
of $1,577,855, bringing up the total insur-
ance in force to $51,091,848—a gain over
1908 of $4,179,440, and yet the operating
expenses were just about the same as last
~year.

The Company also made substantial
gains over 1906. In Assets, $1,271,255 ;
in Reserves, $966,221 ; in Income, $171,147;
and in surplus $300,341.

Agencies in all the principal towns
and cities in Canada.

HEAD OFFICE, WATERLOO, ONT.

THE HOME LIFE

ASSOCIATION
.. OF CANADA

L~

- HEAD OFFIC}

Home Life
Buillding.
Toronto.

Capital "-m
Assets
$1,400,000
3 Reliable Agent

= solicited
J. R. STRATTON .

McCUTCHEON
WALKER, ACA. ' - . .

=N
Honw,
J. K. - -
A.J.

The Continental Life (nsurance Company
Subscribed Capital, $1,000,000.00.
Head Office, Toronto.

(E:lozi JOHN DRYDEN, President,

S H. FULLER, Secretary and Actuary,

Several vacancies for good live General
Agents and Provincial Managers.

I.lb;ral Contracts to first-class men.
Apply O, B, WOODS,—Managing-Director

Low Premium Rates.
Policies indi from date ot Issue.
Cash Survpndse and Paidey Voo
T p Values Guaranteed
p‘:!:nllutﬁcﬁonl as to Residence, Travel or Occu-
These are some of the advantages of
Insuring In

The Crown Life Insurance Company

Crown Life Bullding, Toronto, Can:

Most Liberal Policy in the Market. Good T
available to Reliable Reprunuti'e:mwry

COL. THE HON. D. TISDALE, P. C., M.P,,
President.

WILLIAM WALLACE, Genera Manager.
A. H. SELWYN MARKS, Secretary

2
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' THE METROPOLITAN |
LIFE INSURANCE CO.

(Incorporated by the State of New York)
The Company OF the noopu.nmmu.mmm

ASSETS, $198,320,463,23

other bfe insurance GCompanies —Canadian, Eaglish or American.
T_henmb«d?diduinfmubqut@rtbuthnofuyodur@myin
%mmmmm._' Life Companies put together (less one)
Q

and only be appreciated by comparison. It is a ter number than the Com-
I:;udhl’qpunﬁgn o:y Gn-urb{%v gotk. Chicago. mddphm Boston, Toronto,

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING 190
452 per day in number of Claims Paid.

6' 39‘ per day in number of Policies Placed and Paid For.

$1,239, 303,45 per day in New lnsurance Placed and Paid For.

$162,480.27 verday in Payments to Policybolders and addition to Reserve
$72,001.34  vor dav is lncrease of Asscts. .
be obtained of any of

Full pariculars regardin the plans of the Metropolitan ma
agents in the.:'mn dtiuo(lannitndSut.-’nanuh.ctiro-th
Home Office, 1 Madison Ave., New Yor’k City.

Amount of Canadian ‘Securities deposited with the Dom-
inion Government for the proteetion of Policyholders

in Canada, over * Four Million.”

CONFEDERATION LIFE

ASSOCIATION.

Head Office, - :Toronto, Canada :

President
W. H. BEATTY, Esa.
Vice-Presidents

W. D. MATTHEWS, Esa, FRED'K WYLD, Esc

. Directors
E. B. OSLER, Esq. M.P. WM. WHYTE, Esq.
D. R. WILKIE Esq. GEO. MITCHELL, Esq.
S. NORDHEIMER, Esq. JOHN MACDONALD, Esq.
A McLEAN HOWARD, Esq. HON. J, 8. YOUNG

~ W. C. MACDONALD, J. K. MACDONALD,
Secretary and Actuary Managing Director.

« APPRECIATION "

To know the Great-Wist Policies is to appreciate
their value. ;

A rrgliminary u:g:lhhnce with the Great-West
Life 'may be m by requesting a copy of the
new leaflet ‘ APPRERGIATION,” in which are re-
printed letters from | persons who have had good
opportunity to form #a opinion of the Company,
its policies and methods.

Several of -the letters are from Palicyholders
whose contracts have recently matured. As was
to be expected,  the letters tell of extreme satis-
faction with the resnlts.

The Great-West Life
ASSURANCE COMPANY
Head Office, g?Winnipeg

e

ASSU#ANCE
SUN L":% ~ COMPANY
OF CANADA
At 31st December. 1907

ASSETS . o £iM - § 26,488,5958.15
SURPLUS over all liabilities, aad Capital
according to the Hm Table with 3§ and
8 per cent interest- = |° . .42
ASSURANCES IN FORCE, ' * - 111,135,694.38

Prosperous and Egnulve

#i

The Federal Life Assurance
- Company
HEAD OFFICE:  HAMILTON, CANADA.
Copital and Amets - .- = - =$3870472.74

Total Assurances in force - - - - 18965.117.93
Paid to Policyholders m m. - - WIIBI1T

Most Desirable Policy Coatracts
DAVID DEXTER, President snd Maneging Director.

POLICIES ISSUED ON ALL APPROVED PLANS

«The Unexpected
Always Happens.”

Who is there but has had brought home to him the
truth of the above statement ? It is always the
accident that was least looked for that actnally does
occur. Nobody is immune from accident, Your
experience and observation confirm that fact.

WISE men prepare for such emergencies by
carrying an accident policy. The WISEST men see
to it that that policy is an Employers’ Liability Comi-
bination Policy, issued by ,

»

THE EMPLOYERS' LIABILITY
ASSURANGE  CORPORATION,

LIMITED ‘ 4
MONTREAL - - TORONTO

DECLINE IN JAPANESE TRADE:

The returns of the trade of Japan for the last five months,

I

The excess of imports over exports amounts to $40,000,000
as compared with an excess of|| 830,000,000 for the first five
months of 1907. ; i
The exports for the five mo hs stated, show a decline of
812,000,000 when compared with' the corresponding period of
last year. The total trade of Jdpan for the five months has
declined- about $15,000,000, cimpared with last year.

In articles under the heaé! of food, drink, tobacco, in the

export cclumn, the statistics |fdr the last five months show a
diminution in comparison of |

a8t year’s trade, on every class.
In raw materials there is a/@ecrease of 2,000,000, in goods
partly manufactured a decling lexceeding 12,000,000, in atricles
wholly manufactured a falling off of 9,000,000.
: i 4
S a——

COBALT ORE BHIPMENTS.

R

The following are the Cbbalt ore shipments, in pounds,
for the week ended July 2sth: Nipissing, 176,480 ; La Rose,
208,130; Right-of-Way, 57,1803 O’Brien, 104,000 Drummond,
$100,720 McKinley-Darragh, | 283.080: Buffalo, 63,560;
"Coniagas. 82.500: Watts Mine. 60.180: Cobalt Central,
37,440 ; City Cobalt Company, 123,650.

The total shipments singe January 1st are
pounds, or 11,003 tons. }

The total shipments for the year 1907 were 20.081.010
pounds, or 14,040 tons. In foo4 the camp produced 158 tons,
valued at 136.217: in 1005, 2,144 tons, valued at $1,473,106:
in 1906, 5,129 tons, valued at| $3,900,000.

now 22,186,082

January to May, inclusive, show a decline of almost 30,000,000
yen as compared with the corresponding period of last year.




220

THE MONETARY TIMES

Volume 42.

THE ROYAL-VICTORIA LIFE
INSU’EAN(}E 00.-

s The Diueton Report for 1906 lbovs large in-
= creases during the year
IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED  ASSETS
IN LOANS TO POLICYHOLDERS
IN PAYMENTS TO POLICYHOLDERS

and 7} per cent, Reduction in Expenses of Man-
agement for year. No Interest Overdue or
Unpaid on lnnnw at end of year.

APPLY FOR AGENCIES TO ~

DAVID BURKE,AILA,F.SS.
GENERAL MANAGER, MON‘!‘REAL

Meap oFrice.. MONTREAL
e s
JGARDMER THOMPSON. ats manasta
W.JACKSON. oL manass R
.Lw..‘rll(mu-m.

PHENIX---

lnour.nco Company
'O'LB ommo oY.
WOOD & KIRKPATRICK, Agents
TORONTO

Tre NorTHern Lire Assurance Ca
OF CANADA

5 ONTARIO.

1907
1'Hl BEST YEAR IN OUR HISTORY
Our Policy of steady increases is vindi-
cating itself by solid progress in every
department.

Splendid Coatracts to good reliable
producers.

Write far Hruculun to the

HEAD LONDON
Thos. H. Purdo- Pres, John Milne, Man, Dir,

Insurance Company of
North America

Founded
1794 1792
PHILADELPHIA

.........................

Lowsee Paid sihos ¢ |95 000,000.00

ROBERT ON & SON, Moatreal,
c-'-'.u‘“ﬂ-o for Canada.

—————————

LONDON &
LANCASHIRE

FIRE

INSURANC JMF

THE LONDON- ASSURMNGE

EstaBLisgep A.D. 1720
Head Office, Canada Branch, Montreal
TOTAL FUNDS, - $20,000,000 -

FIRE RISKS accepted at current rates.

Toronto
S. Bruce Harman, 19 Wi ngton Street,_East.

NORTH AMERICAN LIFE

ASSURANCE COMPANY

Presidents JOHN L. BLAIKIE
Man. Dir: L. GOLDMAN, ALA F.C.A.

a e

STRENGTH and] STABILITY

are the characteristic features that mark
the progress of the Company.

Its unexcelled financial position is such as
commends it to those desiring insurance.

All approved forms of Policies issued.
Liberal Provisions - Unexcelled Security

For information ‘respecting Agency open-
ings, write to

T. G. McCONKEY,

Supt. of Agencies.

Home Office -  TORONTO

THE STANDARD LIFE

Assurance Company of Edinburgh.
Established 1825
Head Office for Canada, MONTREAL, Que.

Invested Funds.....ciecoveaee $ 60,000,000
Investments, Canadian Branch 17,000,000
Revenue ......eoeeees 7,600,000
Deposited with Canadian Govt., 6,709,866

Apply for, full pl.mcuhn.
D. M. McGOUN, - - - - - MANAGER
CHARLES HUNTER, Chief Agent Ont.

Pl hiige- 55 » T
Canadian Invutnulm W

Ol.mm

(Gmdw excess of otbeiFm Con

Manager for Canada - ANDALL
Resident'Agts. Toronto Branch, EVANI&GOOCI-I

SUN FIRE

INSURANCE OFFICE

Founded A.D. 1710 '
Head Office, Threadneedle St. London,Eng.
THE OLDEST INSURANCE
COMPANY IN THE WORLD.
Canadian Branch—15 Wellington St. E., Toronto,Ont
H. M. BLACKBURN, - Manager
E. McKAY - - Ontario Inspector
TORONTO AGENTS :
. HIGINBOTHAM & LYON, Telephone M, 488,
IRISH & MAULSON, Telephones M. 6966 & 6967
Agents Wanted In all Unrepresented
Districts.

nmm womu Men Who Can
meet the first require-

GOoOD TlBBl"‘OBY ment will find theothef
to sell o promptly supplied

PLAIN POI’.IOIE by the Umon Mutual.

Policies recently changed to comply with revised laws

Ilnlon Mutual Life Insurance Co,

RTLAND - MAINE. .
FRrED E RicHARDS, President. HENRI E.
Morin, Chief Agent for Canada,
For Agencies in the Western Division,
Pro;rlnce ‘:’f Quobe[c and Eastern Ontario,
apply to WALTER osEpH, M er, 151
St. James St., Momrgul T ,
or Agenchl in Western Ontario,apply to
W. J. Peck, Mngr.,17 Toronto St.,Toronto.

THE DOMINION LIFE
 FSSURANGE  COMPINY

HEAD OFFICE, WATEHLOII, ONT.

THOS. HILLIARD Pres. & Mawn. Dir
J. B. BALL, al: a4 a8,

- SmECRETARY

P. H. ROOS TREASURER
FRED HALSTEAD - Surr. or AGEwcizs
SURPLUS - - - § 230,073.32
ASSETS - - - $1,409,111.76




