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BRITISH
AMERICAN BANK NOTE

COMPANY

INCOR
BUSINESS FOUNDED 1795

AMERICAN
BANK NOTE COMPANY
i

Engravers and Printers LIMITED !

BANK NOTES, BONDS, STOCK 
' CERTIFICATES, POSTAGE AND 

REVENUE STAMPS and all mone 
tary documents.

The work executed by this Company is accepted
by Oie ;

LONDON, NEW YORK, BOSTON 
and other STOCK EXCHANGES.

HEAD OFFICE, - OTTAWA
Branches i

ENGRAVERS OF

BANK NOTES, POSTAGE STAMPS 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC., FOR CORPORA- 
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 
OTTAWA, 224 Wellington Street

I

x

L TORONTO
ifei-3 Traders Bsnk Bldg,

Branches MONTREAL 
9 Bleury StreetTORONTOHALIFAX MONTREAL

-

i■ £

FIRST AND SECOND
The GENERAL ACCIDENT 
ASSURANCE COMPANY

OF CANADA

MORTGAGE INVESTMENTS
AT GOOD RATES OF INTEREST

We have splendid facilities for placing money on 
first mortgages secured o* I rst-class improved lands in 
this district, the rates of interest being from 7 per cent, 
to 7% per cent, clear to mortgage. These loans would 
vary from $800 to $3,000. Persons wishing to have 
their first mortgage invest Bents arranged on a per­
manent basis should write ui Jj We are also in a position 
to place from $1,000 to $ jo, xx> worth of land contracts 
and second mortgages yielding good rates of interest at 

hejse are absolutely guaranteed 
irougb this office. Write for a

Continental Life Building
(CORNER BAY AND RICHMOND STREETS)

, TORONTO.
All tgood discounts, 

and collections made th 
list -of these.

Municipal Debentures For SalePERSONAL ACCIDENT 

HEALTH — LIABILITY I.

THE R. H. COOK MORTGAGE COMPANY
R. H. C00K,4N«ai*Hut Office, ARCOLA, SASIC.D. R. WILKIE, 

Vlei-Pmltiit. 
C. N0RIE4NILLER,

CHARLES COCKSHUTT,
Presliait. 

W. 6. FALCONER,
REFERENCES:

Union Bank el Canada. Arcole
Mangers fer Ciieti. Canada Permanent Mortgage Corporation

*
* '

S ft I,Î
— MUNICIPAL DEBENTURES — SHOULD A STOCKSROKER ADVISE?CROP OUTLOOK

>

Ebt ittmtctnnr Eîmes •x

Trade Review and Insurance Chronicle
WINNIPEG OFFICE :

Room 30, Nanton Building
t1»

MONTREAL OFFICE :
B 32 Board of Trade Building

u.
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CAPITAL PAID-UP—
$3,374,900

RESERVE FUND-
$3,374,900

HEAD^FiCE^*1.01 *rllMoWrREAL.

Wm. Molson B^ÏLBwino.
W- ‘‘“^BAP1K, lDlpeotor 

wÎ'w'lOe^ma^ThLOamp-ell»»^f Harris., A-1 Insp'"-

St Thomas 
West End 
East End Branch 

Toronto—
Bay Street 
Queen St* W •

Toronto JuncL—
Lucknow Trenton
Meaford Wale.
Merlin W**too|
Morriaburg Williamsburg
Norwich Woodstock
Ottawa „Zur,cb
Owen Sound Québf-
Port Arthur Afthabaska
Ridgetown Chicoutimi
Simcoe Drummond ville
Smith’. Fall. PrlT?U?
St. Mary. ’clips'uSo^

AO.NT8 1» Great Brit ai», amp wlon Ir^,^d°n1ffiïl Liko, south

ssr.
00^^GM^BÎS”umTEDdeSCTATBS.-Agent. and Corre^ondent.

-, 1? »“.the ’’"mjSato'alfpart! of tb« Dominion, Mid «turns promptly mmltud at 
Collections km* ratesbfexohaiige. Oommerolal lettersof i&eSt and Travellers 
____________ Circular Letters Issued, available hi all parta of the world.

The BaniT of British North America.

THE M0LS0NS 
BANK

established 1817
Incorporated by ActofParUemsnt
Capital, aU psld:up;»lJ.gO;OM®

Undivided Profits! 903,530 20
Head Office, MONTREAL 

Board of Directors
rt. Hon. Lord dTRATrcoMA 
AMD Mount Royal, Q.C.M.U. 

Hon. President,

BANK OF
MQNTREAL

:

Ac.ru Mdîia
E. 8. OLOUBTON, Genera' Manager.

■■NT, Sapt. of Branches

à. T. Paterson,
R R. Angus,
Bon. EobL Mackay. A D.

Alberts—
Calgary 
Edmonton 

British Coinin'a 
Revelstoke 
Vancouver 

Manitoba— 
Winnipeg 

Ontario—
Alvins ton
Amherstburg
Aylmer
Brockyille
Ghestervillc
Clinton
Drumbo
Dutton
Exeter
Franktord
Hensall

Knowlton 
Lachine Locks 
Montreal—

St. Jamee Sl 
St Catherine 
St Branch.

8t. Henri Breach 
Market and 
Harbor Bramb 

Maiaonneuve “

Hamilton—
James Street 
Market Branch 

Highgatc 
Iroquois 
Kingsville 
London

Bnpt~oi BÏ»nchës"lLC. W. K. Stavert, Bupt of Branches Maritime Prov.
r fc 

D. R. CLAUSE. Inspector Maritime Provinces and Newfoundland Branches.
! BRANCHES IN CANADA

a Bwebnt

North-West
ProvincesQuebecQueeusville,

Samis
Stirling,
Stratford
St. Mary .
Sudbury 
Toronto.

Ontario 8l. Roch 
Upper Town Alton a, Man.

Brandon, Mao. 
Calgary, Alberta 
Edmonton, Alta. 
Gretna. Man.
Indian Head, 8ask 
Lethbridge, Alta. 
Medicine Hat, Alta 
MaGrath, Alta. 
Oakville, Man. 
Portage La Prairie 

Man.

it

Sawyerville
New Brunswick

Allis ton 
Almonte 
Aurora 
Belleville 
Bowmanville 
Brantford 
Brockville 
Chatham 
OoUingwood 
Oorowall 
Deeeronto 
Egllnton 
Fenelon Falls 
Fort William 
Goderich 
Grimsby
ShSBbb

Holstein 
King City 
Kingston 
Lindsey 
London
WM
Mount Forest 
Newmarket
Ottawa

" Bank 8t. _ _
" Hull, P.Q. Pl~ St.Paris V Seigneurs Bt.

Perth " Bte. Anne de
Peterboro | B-ilevue
Platon St. Henri

» Weetmount Charlottetown
IN New, >u»DLA»D-St. Johna-Bank of MontreaL Birch, Corel Ha, of Islands h-Bank 
.N Or^eÏTbÏSU—Loudon—Bank 8*"*’ **

- -- *
Mizi oo^-Mexico,*?K F.—T* 8. C._s ff,nglsn4i The Union na

Ba"k“" York^N Sa^ N$k^?iîn77f SmSer” b. NewjFork. Nat loo. IP. A

S^w^sïksb Mrs» s^sissstis;
Bank Ltd.

Quebec
Richmond-R |
Soeel

Ste. Fla vie Static 
St. Dure .
Ste. Thérèse dt 

Blainville 
Victoria ville 

Waterloo

Andover
| '* Yonge St. Br. Bathurst

“ Queen St.
•• Richmond St.
«• Carlton St.
“ Dundee St.

.. undston 
ericton 

Grand Falls 
Hart land 
Marysville 
Moncton 
Shediao 
9t. John 
Woodstock

Norn Scotia
Amherst 
Bridgewater 
Oanso 
Glace Bay 
gffillfax

•• North End 
ontreal Lunenburg
" Hochelaga Mahone Bay 
" Papineau Ave. Port Hood
“ Pee,8tCh.r„. «1.

& Raymond, Alta. 
Regina, Saak. 
Rosenfeld, Man. 
Saskatoon, Saak. 
Winnipeg, Man.

" Ft. Rouge 
M Logan Ave. 
British CoL 

Armstrong 
Chilliwack 
Enderby 
Greenwood 
Kelowna 
Nelson 
New Denver 
New Westminster 
Nicola 
Rowland 
Summerland 
Vancouver

“ Weetm'eter Ave 
Vernon 
Victoria

Wallace burg
Waraaw
Waterford

' Ï Quebec
.1Buckingham

ville
i Mere 
Megantlo

ï

Established in 1836. Incorporated by Royal Charter in 1840

Court of Directors ;
I. H. Brodle, Esq. Richard H. Glvn, f sq.
John James Cater, Esq. * E. A. Hcmre, Esq.
J. H. Mayne Campbell, Esq. H. J. B. Kendall, Esq.

IN CANADA. 8t. Jamee 
H. STIKEMAN, General Manager.

JAMES BLM8LY, Superintendent of Branches.
H B. MACKENZIE, Superintendent of Central ^ranches, Winnipeg. 

IAMBS ANDERSON, Inspector. O. R. ROWLEY, Inspector of Branch Re 
A. G. FRY. Assistant Inspector. W G. H. BELT, Assistant Inspector. 

BRANCHES IN CANADA 
London, Ont

Yarmouth
Prince Edward 

Island
:

i
Frederic Lubbock, B.qt<„
g^b^rnTn.!^ •'

Street, MONTREAL Thead office

-c
turns

Rœthem, Saak
•“SiM'SSd 8L"J0uiioNost

Toronto, Ont

Duncans, B. 0.
Este van, Saak. 
Fenelon Falls. Ont. 
Fredericton, N.B. 
Greenwood, B.O. 
Halifax, N.S. 
Hamilton, Ont.

" Barton Bt 
" Victoria Ave. 

Hadley, B.O.
Kaalo, B.O.

Alexander, Man.
Ashcroft, B. 0.
Battleford, Saak.
Belmont. Man.
Bobcaygeon, Ont 
Brandon, Man.
Brantford, Ont.
Calnsvllle, Ont 
Oalgary, Alta.
Oampbellford, Ont.
Daritogford, Man.
Davidson, Sask. Kington, Ont.
Dawson, Yukon Dfceu Levis, P.Q. 
Duck Lake, Saak.

S'
■r-i.

THE CANADIAN BANK 
OF COMMERCE

LongueulLP.Q. 
Midland, Ont. 
Montreal, P.Q.

" St. Catherine Bt.

" King and 
Dufferin Ste.

____ Bloer St. sad
N. Vancouver, RO. Lanadowne Vv e
N’tb Battlefoid Bask. West forooto Ont 
Oak Etvw, Man. ~
Ottawa, Ont.

Trail. B.O. 
Vancouver, B. O- 
Vlotorla, B.O. 
Wrnton, Ont, 
Winnipeg, M 
Yorkton, Bask.

Drifts is Swth Afrios lid Wait Indies nnjMltilMd it Ihi Burt Brinohn
AGENCIES IN THE UNITED STATES, Ste.

New York—61 Wall Street-H M. J MoMlrhael and W. T. Oliver, Agiota.
Ban Frandaco-WO Banaome Street—J. 0. Welsh and A R Ireland, Aganta 
Chicago—Merchants Loan and Trust Co. __
London Banker»—The Bank of England, Meame. Olyn A Oo. _ __
Foreign Agents-Llverpool-Bank of UverpooL Seotiand—National Bank of Scotianc 

Limited, and branehea. Ireland-Provincial Bank of Ireland, limited, and branehea 
National Bank, Limited, and branches. AuatraUa-Unlon Bank of Anetrali* Mmitad 
New Zealand—Union Back of Australia, Limited. India, China and Japan—Mkroan til 
Bank of India, limited West Indies—Colonial Bank. Paria—Credit Lyonnais. Lyons 
-Credit Lyonnais. Agents In Canada for Oolonlal Rank, London A West Indies.

Rest, SS.OOO.OOO. %Paid-up "07p^’°MTOR0NT0.

BOARD OF DIRECTORS.
Boatiand.RO.

A. Kingman, Esq.
Hon. Lyman M. Jones 
Frederic Nicholls, Esq.
H. D. Warren, Esq.
Hon. W. C. Edwards.
Z. A. Lash, Esq , K.C.
E. R. Wood, Esq.

A. H. IRELAND,
SUPERINTENDENT OF BRANCHES.

Branches lh every Province in Canada and in the 
United States and England.

(England) Office:—a Lombard Street, E. C. 
f S. Cameron Alexander, Manager,

New York Agency :-------16 Exchange Place.
Wm, Gray and C. D. Mackintosh, Agents,

- Montreal Office :— H. B. Walker, Manager.
This Bank transacts every description of Banking Business, 
Including the issue of Letters of Credit and Drafts on 
Foreign countries, and will negotiate or receive for collec­
tion bills on any place where there is a bank or banker.

B. E. Wal^ejr, Esq., President 
Robt. Kilgjoujr, Esq., Vice-Pres. 
Hon. Geo!]A Cox,
Matthew ijeggat. Esq.
James Crathérn Esq.
John Hoskiin; K.C., LL.D,

* J. W. Flavtelle, Esq.
ALEX. LAIR*),

GENERAL MANAGER.

BANK OF NOVA SCOTIA
London INCOXPORATEO 183a.

Reserve Fund. 16 400,MOCapital Paid np. 13,000,000.
HEAD OFFICE, HALIFAX, N. S.i

DIRECTORS :
Chas. Archibald. Vice-Pretident 

J. W. Allison,
John Y. Patzant, President. 

R. L. Borden. G. S. Campbell,
H. C. McLeod.

GENERAL MANAGERS OFFICE, TORONTO, ONT.
H. C. McLeod, General Manager. D. Waters, Assistant General Manager 

G so. Sanderson, B. Crockett. Inspecter!.

Hector Mclmraa,

lncorp’d iSaas^Founded 1818,
Head OfBoe, Quebec

Capital Authorized... $3,000,0* 
Capital Paid-up 5,500,000
Reserve

Board of Directors: %w
John T. Rom, President 

Veeey Boswell Vice-President 
Gaspard Lemoine W, ▲. Marsh Thos. McDougall G. G. Stewsrt, K.C. F. W. Ross 
Quebec Bu Peter SU Branche» Tho». McDougall, General Manager

" Upper Town Thetford Mines, Que. SU George, Beauce, Que.
" St Rooh Black Lake, Que. Vlctoriaville, Que.

MoâSîfîfc JkmegBt ThrmBiveni, <**. ^»wenSkn“lMi, r.Q
" Bt. Oetherine B Pembroke, Ont. BL Romuald, Que.
» BL Henry Thorold, Ont Sturgeon Falls, Ont.

Inverness, P.Q. Ville Marie, Que.

BRANCHES:
Hov* SootUk—Amherst, Annapolis, Antigonieh, Bridgetown, Canning, Dart­

mouth, Digby, Glace Bay, Halifaa, Kentville, Liverpool, New Glasgow, North 
Sydney, Oxford, Parrs boro. Pictou, River Hebert, Springhill, Stellartoo. 
Sydney Mines, Truro, Weetville, Windsor, Yarmouth.

■e, Brunswick—Campbellton. Chatham, Fredericton, Moncton, Newcastle 
-Port Elgin, Sack ville, SL Andrews, SL George, SL John, St John 
(Charlotte Street), SL Stephen, Sussex, Woodstock.

Prince Sdwnrd Island—Char be- Alberts—Calgary. Bdmootoe.
town and Summeraide. HsckStCbCWCn— Regina.

Ontario — Aroprior, Barrie, BelmonL British Columbia—Vancouver.
Berlin, Brantford, Burlington. Newfoundland—Harbor Grace and
Hamilton. London, Ottawa, Peter- SL John’s
borough, St. Catharines, SL West Indie* — Jamaica: Kingston,
Jacob's, Toronto King SL and Dun- Mande ville, Montego Bay, Port
das St., Welland, Woodstock. Antonio, Port Maria Savanna-la

Quebec— Montreal New Richmond, Mar.
New Carlisle sub. to Paspebiac, Cuba—Cieofuegoe, Havana.
Paspebiac, Quebec. United States—Boston.

Manitoba Winnipeg. New York.

:THE QUEBEC 
BANK

1,150.000

Saskatoon.

;Ottawa. OntIHH d-Chicago and

f.
1 . 1
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THE STANDARD BANK the commercial bank
OF SCOTLAND, Ltd.OF CANADA. C Head Office 1 EDINBURGH.

.... £1,000.000 *

.... £900.000
----- £110.000

Established 1610

Dividend No. 71. Paid-up Capital........ • {••••
Reserve Fund............HÏ---fM

A Ax. Bog is, Genersl Manager J*s. L. Andkrso*. Secretary

62 Lombard Street, E.C.
And. Whitlib, Manager. Gborgb S. Coctts, Asst. Manager

Gimnl Bsaktag Busin*, transacts*. Circular Nut*. Drahs. »ed Letters ol
Credit iuu.d. payable it banking boo»* to ill pin. ol tht world. __

With it. 164 Branch* locted lU net Scotbnd. th. bilk to In . *ry tororabl. 
position to d.il With r.mlttioc. ud .U other banking traneacdow on th. b*t 

Th. bank ondartaku nancy busin*alto* Colo.lal and Forolcn Banka

Notice is hereby given that a dividend of three per 
upon the paid-up Capital Stock of the Bank has 

been declared for the current quarter, being at the rate of 
twelve per cent, per Annum, and that the same will be 
payable at the Bank and its Branches on the

First day of August next.

Pension Reserve
CENT.

LONDON OFFICE:

The Transfer Books will be closed from the 20th to 
the 31st of July, both days inclusive.

By order of the Board,
GEO. P. SCHOLFIELD,

General Manager.
THE ROYAL BANK OF CANADA

InoorfrA^d .869
CAPITAL. $3,900.000 RESERVE, $4,300.000

rd of Directors _ .,
Thca. E Kenny Bag., Prnairti n* ’ H- S. Holt. Esq., Vice-President.Thoe. Ritchie, Beq.f wSy Smith. Ea^j ftO- B»“ld' KS - “on. D. Mjckemt. 

Jaa. Redmond, Bag.. ^ '
MONTREAL
irrance. Superintendent of Branch* 
hatotanfrGeneral Managers.
TARIO j

Toronto, 23rd June, 1908.

Imperial Bank of Canada. HEAD OFF
: W.B. L. Pm*. General Manager

C. % Neill A F/J. i

Chippewa Ingeraoli A Putnlaae Ottawa. Market B«. „ " rlland
Clinton Niagara Falls s] Fs«nbroke

CAPITAL AUTHORIZED, $10.000.000.00 
CAPITAL PAID-UP - - 
REST..............................

4.990.000.00
4.990.000.00

D1BBCTOIS:
D. R. WILKIE...............................................
HON. ROBERT JAFFRAY,,....... ... .............

WM. RAMSAY of Rowland ELI*S Rp££5S ?^rBO*NK’
CHARLES LOCKSHUTT. PBLBG HOWLAND. WM WHYTE (Winnipeg 
CAWTHRA MULOCK, HON; RICHARD TURNER (Quebec)

WM HAMILTON MERRITT. M.D., (St. Calharin*.)

i
I real. St Paul Weetmmintdo. Victoria A*......President.

Vice-President.
Mew brunbwick

Bathurst Edmund.ton Moncton . St. John «Dalhousie Fredericton N*s4 ! St John, North Itrd
Dorchester Grand Fells Rcxto* ! S Sack ville

NOVA

treat Annex
Woodstock

i

Port H»wk*bury Weymouth 
: Shubenacadie

MANITOBA

HEAD OFFICE, - - TORONTO.
Bronchos In Province of Ontario.

AMHERSTBURU, BELWOOD. HOLTON, CALEDON EAST, BRANT; 
FORD, COBALT, COTTAM, ESSEX. FERGUS. FO£T H HjL, FORT 
WILLIAM GALT HAMILTON, HARROW, HUMBERSTONE, INGBRSOLL, 
KENORA, LISTOWEL, LONDON, MARSH VILLE, NEW LISKEARD. 
NIAGARA FALLS, NORTH BAY, N1AGARA-ON-THB-LAKE, OTTAWA, 
PORT ARTHUR. PORT COLBORNB, PORT ROBINSO^ RIDGEWAY, 
SAULT STB. MARIE, ST. CATHARINES, SOUTH WOODSLEE. ST 
DAVIDS, ST THOMAS, THESSALON, TORONTO, WELLAND. WOOD 
STOCK.

Sydney
TruroLondonderry 

Lou la bur g
Antiyonmh
Bridgewater
Guyaboro

PRINCE EDWARD ISLAND
Charlottetown , Summer» de Plumai

Winnipegj Lauder

NEWFOUNDLAND
St. John's
ALBERTA

SASKATCHEWAN -
UMa >
Reginaj HalbriU

Moose Jaw
OLUMBIA

tourer Bridge St. ■
lepuver, Cordova Si, V 

ver, East End
Granville St.

BdmontOh
BRITISH

Calgary ABranches N Province of Quebec.
MONTREAL, QUEBEC.

Branches In Prerinee of Manitoba.
BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Besketehewon.

BALGONIE, BROADVIEW^NO^H^ATTLEFORD, PRINCE ALBERT,

B re no hoe In Province of Alberts.
ATHABASKA LANDmG^ BA^FPjwCALGARY. ^DMONTON. STR.VTH-

Branohos In Provlnsa of British Columbia.
ARROWHEAD, CEANBROO^GOLDEN.^ELSON. REVELSTOKE,

SAVINGS DEPARTMENT AT ALL BRANCHES.
Interest allowed on deposits from date of depoet and credited quarterly.

Vancouver,
ML PleasantNanaimo

Nelson
New We.tnun.tci 
Port Bmington 
Port Moody 
Rowland .

Alberni
Chilliwack
Cumberland
Grand Forks
Kelowpa
Ladner

Caibarien
Camaguev
Cienfuegos

Y Victoria

PORTO RICO
Sen Juanllo Sagua

Santiago de CubaEEcahnooSt. tor* &

UNITED STATSSJIj» York, t
Oorro.pondonta thfOMgtsou

68 William St.
It the World

THE TRADERS BANK OF CANADA
Cesltsl Paid us.Capitol Authorised, *6,000,000,

•4,360,000 Post, $2,000,000. 
BOARD OF DIRECTORSUNION BANK 

OF CANADA
on. J R. Stratton, Vice-President 
i j, Sheppard, Esq., Wsubanabene 
| r. B Johnston. Esq., K.C.

C. D Warren, Esq., President.
C. Kloepfer, Esq.. Guelph.
C. S. Wilcox, Eej . Hsnsihon, ^ Efq

HEAD OFFICE l TORONTO
Stuart Strathy,jÇ*neral Manager.

N T Hillary, Assistant Gen. Man., Superintendent of Branches 
J. L. WHUs. Auditor to tfcwjBpd. P Sherris, Inspector

BRANCHES »■ ONTARIO
ville '
I Sound 
Hope

Dividend Mo. 06.
Strathroy 
Sturgeon Jell»
Sudbury 
Tavistock 
Thaaaasford 
Tileoebarg 
Toronto

Avenue Road 
King and Spadina 
Queen and Broadview 
Vonge and Bloor Sts 
Yongc a Colborne Sts. â 

Tottenham 
Tweed 
Windsor 
Winona 
Woodstock 
Watertowa 
W ebb wood 

SASKATCHEWAN 
Regina

Fort William 
Glencoe 
Grand Valley 
Guelph 
Hamilton . 
Hamilton East 
H err i. ton 
Hepworth 
Ingeraoli 
Kincardine v 
Xenora 
Lakefield 
Leamington 
Maaeey 
Mount Forest 
Newcastle 
North Bay 
Norwich

Arthur
AylNotice is hereby given that a Dividend at the rate of 

Seven " Per Cent., Per Annum, has been declared on 
the Paid-up Capital Stock of this Institution for the 
current quarter, and that the same will be payable at 
the Bank and its Branches, to shareholders of record 
of August fifteenth next, on Tuesday, the first day of 
September next, •

Aytoo
Beeton
Blind River
Bridgeburg
Brownsville
Burlington'
Cargill
Clifford
Drayton
Dutton
Elmira
Elora
East Toronto
Embro
Fergus

It
/[etown 

i wood
ry

gLhs7.*Mxn.

EEpi
jtO»y Creak 

gritford Station

MANITO
Winni
West

ALBERTA
Calgary
Edmonton
Stettler

By order of the Board,

. H. BALFOUR,
General Manager.

tm i? rl
BANKERS .

15M^ew^TM.^^^v
t-TMOneb* Bunk

Grunt Britain—The National Bank of 
N a non a. Bank. Chicago—Fir* N

Quebec, July 25th, 1908. Si!
i
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I Bank of Hamilton.rr

..*2,600,000

..$2,500.000............ •6,000,000
............  4.167,400,

MONTREAL

Capital Pald-up. 
Reserve Fund....Capital Paid-up ...........

Rest 
HEAD OFFICE,

. . Hamilton,r Head Office, . •
Directors :Board of Directors

President, SIR H. MoiVtaou Allaev Vloe-Prerideot. Jonathan Hodopo^Bhq.
dKS££-F. Orr Levis, &q. JhOA Long B«.

0. F. Smith, Ksq. Hugh A. Allan, B»»- f;.
t. si £""d”'bS »

!' Ontario

President!ssSE“Spf«E-GEORGE R %HA^gsC. DALTON. Toronto.
General Manager and Superintendent of Branche.

Branches
_ , Gladstone

Hamilton Princeton g|m Greek

KSS' . iissesras 1ST
isr- E.-8S2.Stb J erris Twewater Manitou
Brantford Ustowel T°f°?Sleee* BUÜ>"

“ East End Br Lucknow iVT MiamiCheeEy Midland „ Minnedoea

sb sar -Dunnrille Moorefleld, Uonld gnowflake
Fordwich New Hamburg West Toronto gMnewaU

Neustadt Wlngham 8wen Lake
Niagara Falls Wroieter Wtoklss
Niagara Falls 8. MANITOBA Winnipeg_
Orangwrille __.. " GninEx.Br.
Owen Sound l”dT“Une at.WEBTA Salmon Arm
Palmenton - ft"*» Edmonton ----------------
portion asr raert

Oorreepondenu in Great Britain-National PrOTtodal^ ’^''Xu^urth

nSssstb^'Œ^octroh;
IB^rIp^ur8-M.IfSflfAtlonal Bank.

OmrmU P-Jh- «'
Correspondence Solicited.

jv‘ Inspector.

OtirrUle
Orillia
Ottawa
Owen Sound
Parkdale
Perth
Prescott
Preston
Renfrew
St Geo roe
Stratford
St Thomas

Ingereoll 
Kincardine 
Kingston 
Lancaster 
Lansdowne 
Leamington 
Little Current 
London

Markdale 
Meâford 
Mild mar 
Mitchell 
Napanee

Quebec 
tteauharnois 
Lac bine 
Quebec

Shawrllle
Albert»

Laoombe 
Leduc 

atchewan f Lethbridge

Manitoba
Napinka 
Neepawa 
Oak Lake

».lgin
PoitVuiiam■ - s-

ssa.
doth well

Thamesvitie
Tilbury
Toronto
Wnlkerton
Watford
Westport
West Lome
Whe.tley
Williams town
Windsor
Ysrker

H. M. Watson, Assistant
SASKAT-
CHINA»

Abernethy
Battleford
Carter lie
Caron
Francis
Melfort
Moose Jaw
Mortlaoh
Saskatoon
Tuxford

ONTARIOIt

i 01
:

Ohesley 
Oreemore 
Ohata worth 
Delta 
Eganville

>wn
Gi

hr
Montreal (Head Offloe) St. Jamea St 

•• 1255 St. Catherine St. E.
" 329 St. Catherine St. W.

St. Lawrence Blrrd. 
ViUe St. Louis

Sherbrooke 
St. Jerome 
St. Johns 
St. Jorite

British
COLUMBIA

Perm»
Georgetown
Gorrie

8t. Sauveur
■4

Grimsby
Hagereville

Medicine Hat Stettler 
Tofleld 
Vegreville 
Wetaekiwin

Calgary
Oam rose 
Oaretairs

^•^oSSxOorcBrOlds
Red Deer 
Sedgewick

Sourie
Winnipeg

Portagei Brandon 
Carberry 
Gladstone

la Prairie

in- • Russell
British Columbia

Areola lainaboro Whitewood Oxbow Vancouver

^“^«rrxD Stat^-jH* York Agency. 63 and 66 WaU SL W. M. lUmray, Agent.

The rtoyal Bank of Scotland 
. . A. B. Patterson, Manager.

owan

Bankers in Great Britain. 
Toronto Branch, -

— Hud Office, Othin, Oat.
THE ST. STEPHEN’S BANK Authorised OaÿUl..lb000,909ïüsrsür.:: IS

Rest Account.............. 300,000
Board of Directors

John Cowan, Ebu. ■freeMen
____________________ BXVMNS.

FÎ-2ST.ft
Branchs*^-Bright, Brookline, Oaledonim Dublin. Pem.Ptekering, Pe«er

London^En»—The Royal Bank of Scotland

THE WESTERN 
BANK OF CANADAIncorporated 1836

RTr'whii.ock.cteCapital.......... L. U ..S»oo,ooo

of the Bank of Montreal, ______ _

THE DOMINION BANK
Offloe, Toronto, Canada.

• s Capital Faid up, - - * * $8,800,000
Reserve Fund and Undivided Profits, 5,000,000
Total Askets..................................... 48,000,000

Directors—E. B. Osler, M.P., President; Wilmot D. Matthews, 
Vice-President ; A. W. Austin, W. R. Brock, R. J. Christie, 
Tames CariuJTHbrs, James J. Fov, K.C., M.L.A., A. M\ Nanton, 
j. c. Eaton. Clarence A. Bogbrt, General Manager.

Branches andj Agencies throughout Canada and the United States.
- Celleetlena made and remitted for promptly.

XI i T Drafts bought and sold.
I Add Traveller»’ Letters of Credit issued, available 

in all parts of the world.
GENERAL BANKING BUSINESS TRANSACTED.

>LI BANQUE NATIONALE
Incorporated in 1860

-,

»

> ; ■

Capital Authorized - - $2.000,000 00

900,000 00 
62,684 03

TIMES A YEAR at our

I
. Capital paid up - - -

Reserve Fund - - - *
Profit and Lose Account

Commercial
We pay in interest 4 

40 BRANCHES.
DEPOSITS from $1.00 are accepted.
Interest allowed from the day of the deposit.
We have correspondents throughout the world ; 

travellers’ cheques are payable at par by them.
commercial

t*

Union Bank of Halifax
$8,000,000 
$1.600,000 
. $1.175,000

ttl Ai
tfh

Authorized, 
Paid-up ...

Cap!
Capl

our
Translers, collections, payments, 

credits and investments are effectuated through Eur­
ope, United States and Canada at the lowest rates.

By the opening of a "branch in Paris (RUE 
BOUDREAU, 7. SQUARE DE L’OPERA) — 

offer exceptional advantages to the travellers in

T Best
DIRECTORS

ROBERTSON. President. Wm. ROCHE, M.P., Vice-President. C. drSTTAjRo.NMG«,.wM,TÇH,p%iETG. Smith

we

Head Office, . . . . Halifax, N. S. can 
Europe.......................... General Manas**.

.. Assistant General Manaoer. 
Superintendent op Branches.

Inspector.

E. L. THORNE,...........
C. N. S. STRICKLAND
W. C. HARVEY.’.'.'.’.'.".'.'

f

J 1 .

BRANCHES
IN NOVA SCOTIA—Amherst, Annapolis. Barrington Passage, Bear River 

Berwick Bridgetown, Bridgewater, Clarke • Harbor, Dartmouth, Digby, Do-

INWCAPE b RETON—Arichat, Baddeck, Glace Bay, Inverness, Mabou, North

tk®hS£t fSr-;™™ PR,"CH SnW*T'ÎNÏ“^“ Cr‘Tn.^,
San iuan, Ponce, Caguns.

CORRESPONDENTS 
on and Westminster Bank. London, England 
: of Toronto and Branches, Canada, 

ionai Bank of Commerce, New York, 
chants National Bank. Boston 
t Nations] Bank. Boston

EASTERN TOWNSHIPS BANK
Reserve Fund $1,860,000

SHERBROOKE, QUE.
With ever sixty branch offices in the province of Quebec we 
offer facilities possessed by no other bank in Canada for

COLLECTIONS AND BANKING BUSINESS CFNENALLY
IN THAT IMPORTANT TERRITORY

Savings Bank Department at all Office»
Branches in MANITOBA, ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER T

Capital $3,000,000
HEAD OFFICE.

-Ai

IN BRITISH WE 
IN PORTO..RICO

WORLD.

ml z
.

Ç
- . -V-V;y 
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

Incorporated by RoyalTWhe* and Act «* Parliament. K*r.BLMM«n iSaj
..L £6,000 000 $i6,OUO.OOO- 

1 £1.000 000 I 5,000,600 
£4,100.000 $80,000,000 

£900,000 1 4,600,000
EDINBURGH )

Gaoaea B. Ha*T, Secretary
M, Lombard Street, LO. 
eovaoa. Aaaiatant Manager, 
tanks is undertaken, and the Accept 
H domiciled in London, retired oe

* I

Capital Subscribed
Paid up................
Uncalled ...............
Reserve Fund.......

♦ •

hi
Head Office -

Thomas Macron Smith, General Mans 
London omee-37 Nicholas

J. S. Cockbukh, Manager. J. 
The Agency of Colonial and Forelg 

of Customers residing in the Col 
which trill be fun.iahed oa applies!

~r
The LONDON CITY AND MIDLAND BUNK, Limited I;

ESTABLISHED 1838
Paid-up Capital 116,714,350 Reserve Fund $16,714,850

HEAD OFFICE: THREADNEEDLE STREET, LONDON, EN6LAND

THE STERLING BANK
or

y facility which , 
slbilltv warrant

Offers to the public et 
their business and resp

A SAVINGS BANK DEPARTMENT In connec-
e of the Bank.
HALL, General Manager.

t

tlon with each

^_ _ _ _ _ _ _ _ _ _ _ _ _

XI7ESTERN Assurance Co
sTs Incorporated 1851. Fire and Marine.

Capital - * $2.500.000 00
Assets, over * 3,284,000 00
Income for 1907 over 3.299,000 00

Office TORONTO, ONT.
—-------- H-T------

Hon. GEORGE A. COX, President 
W. B. MEIKIE,

Gcnetsl Manager

F. W. BR

V

Head

. C. FOSTER,
SecretaryW. B. BROCK,

Vice-President

EMBEZZLEMENT
COVERED BY THE BONDS OF

CANADA GUARANTEE 
Sc ACCIDENT INSURANCE CO.

‘

THE DOMINION OF
POSITIONS 07 TRUST he. _ 

Writs lor partkalar.
WHO IMUB BOHOS ro* ALL

E. ROBERTS, General Manager 
TORONTO

J.

debentures

41%• i

-t
Interest coupons payable half yearly. Backed up 
by First Mortgages on Productive Real Estate. 

Write for Fifteenth Annual Report.
X ‘ j

THE PEOPLES BUIL0IN6 t LOAN ASSOCIATION.
Head Offices The Peoples Bid*.,

»

LONDON. - Out.

THE METROPOLITAN BANK.
S1.MS.MSM

Sl.MUBJt
Hr ad Office i 

TORONTO. CANADA.
Letters of Credit issued, avail­

able everywhere. Draft» bought 
and u>ld. Collections promptly 
• xecuted.

CAPITAL PAID-UP 
RESFR VF FUMXANDT 
UNDIVIDED PROFITS/ -

S. J. MOORE. President. 
yP.D. ROSS. Gen. Manager.

I
I

solicited.

-

THE FARMERS BANK OF CANADA
Dividend No. 1.

Notice is hereby given that a half- 
yearly dividend for 1908 of two per 

being at the rate of four per 
cent, per annum upon the fully paid 
up shares of the Capital Stock of this 
Bank has been declared and the same 
will be payable to the shareholders of 
record of June 30th, 1908, at the Bank 
and its Branches on and after 

Tuesday the 1st Day, of September next. 
By order of the Board 

W. R. TRAVERS
General Manager.

cent.

V

Toronto, July 15th, 1908.

î!ü Bank of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

$769,666.Capital
Rest and Undivided Profits over $1,246,066.

S'j
Branches In New Brunswick Nova Scotia and 

Prince Edward Island.
R. B. Kkssen

General Manager.

THE BANK OF OTTAWA
Dividend Mo. 60•

Notice is hereby given that a Dividend of Two and one-half per 
cent, being at the rate of Ten per cent, per annum, upon the paid up 
Capital Stock of this Brnk, has this day been declared lor the 
current three months, and that the same will be payable at the Bank 
ard its Branches on and alter Tuesday, the first day of September 
19U8, to Shareholders of record at the close of business on 14th 
August, 1908.

By Order of the Board,
GEO. BURN,i

General Manager.Ottawa, Ont. July 27th, 1908.

The Bank of Toronto.
DNUond Ho. 108.

NOTICE is hereby given that a DIVIDEND OF TWO AND 
ONE HALF PER CENT, for the current quarter, being at the rate 
of TEN PER CENT. PER ANNUM, upon the Paid-up Capital Stock 
of this Bank, has been declared, and that ther-aame will be payable 
ait the Bank and its Branches on and after

The 1st day of September next
to Shareholders of record at the close of business on the 15th day 
of August ntxt

THE* TRANSFER BOOKS will be closed from the 16th to the 
25th day of August next, both days inclusive.

By order of the Board,

v

D. COULSON.
General Manager.The Bank of Toronto, Toronto, 

July 82nd 1908

THE MONETARY ^TIMfiSAugust 8, 1908.
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XX THE STANDARD LOAN 
COMPANY.

?

DEBENTURES41 EXE CU TION
O F . $1,125,000.00

. . $50,000.00 

. $2,250,000.00
Capital - 
Reserve •
Assets -

jISSUED
of $100 and upwards for 
from One to Five years. 

Interest,

Trusts■ In sums 
terms of Pbbsidbkt :

ALEXANDER SUTHERLAND.
yVlCB-PaSSIDEMT AND MANAGING

Director :
W. S. DINNICK. 

Director:
RIGHT HONORABLE 

LORD STRATHCONA and :
ROYAL. K C.M.G.

1 half-yearly, 
from date on which 

money is received.

:!
Interest co An individual may die, he may 

abscond, he may be guided by 
favoritism in administering your

endures forThese Debentures 
are a Legal Invest­
ment for Trust Funds.

Mestate.
A Trust Company 

generations— carries out the very 
letter of your bequests. 3

MOUNT

ÎThey are a favourite investment of Benevolent 
and Fraternal I Institutions, and of British and 
Canadian Fire and Life Assurance Companies, 
largely for deposit With the Canadian Government, 
being held by iuchiinstituiions to the amount o! 
more than ONE Ml LLION DOLLARS.

HEAD OFFICES 1I I t* Adelaide Street East, TORONTO.

NATIONAL TRUST Debentures for one, two, three, four and 
five years issued, bearing interest at five 
per cent, per annum, payable half-yearly. 

Write for booklet entitled “ SOME

.
;

COMPANY, LIMITED 
21 King Street East, TorontoCanada Permanent %xx CARDINAL POINTS."VMortgage Corporation 

Toronto Street. Toronto:ij!: Hon.John Dei 
Presidenti! /

I X Jambs Gum*, 
Vice-PresidentSinking Fund 

Investments
THE

J. Blacelogb 
Manager 

W. N. Docxab 
SecretaryHuron & Eric

GOVERNMENT 1Loan and Savings Co.
London, • - Ont.

PsraiMRt Capita' filly paid $ 776,ODD 
- 2,000,000and Assets -I MUNICIPAL

BONDS
. DEPOSITS

Subject to cheque withdrawal (
We allow interest at
SX PER CENT.

Compounded hall yearly on deposits 
of one dollar and upwards.

1
I

Suitable for Municipal Sinking 
Fonde;DEBENTURES:•!

dominion
SECURITIES

X 1One Hundred Dollars and 
upwards ; one to five years, DEBENTURES issued in amounts 

of 1100 and upwards for periods of 
from 5 to 10 years with interest at 4 
per cent, per annum payable halt-
yearly.—Monies can be Deposited by M«2.

1

4 CORPORATION LIMITED 
26MNG STEAST TORONTO

PER
CENT

I

K J
Executors and Trustees are authorized 
by statute to invest trust funds in these 
debentures.
J, W. LITTLE, î 

President

tThe Hamilton Provident 
and Loan Society

HUME CRONYN,
- Manager. ;

m

1:
$1,500.000.00 

1,100,000.00 
551,221 60 

3,924,398.66
issued for one or more

Capital Subscribed 
Capital Paitbgip - - -
Reierve & Surplus Funds 
TOTAL ASSETS - -

LONDON tt CANADIAN 
LOAN ® AGENCY CO.!V DEBENTURESLimited

_______________  years with interest at
four per cent, per annum, payable half- 
yearly. The Debentures of this Society 

legal investment for Trust Funds. 
Correspondence invited.

- Toronto103 Bay St.,
ESTABLISHED 1873.

Paid-up Capital - -
Reserve - - 263 000 As«ta - -

debentures
lamed, one ouud-ed dollar, and 

upward., one to live year.
4 PER CENT.

Interest pArable half-yearly.
Mortgage Loans made in Ontario, Manitoba, and 

Saskatchewan.

$1,000,000
3,660,0w0

are a *

Head Office-King St.. Hamilton. Ont.
C. FERRIE 

Treasurer.Debenture Co.,
A. TURNER.

President.The Ontirio Loan and
JOHN McCVARY, Pres. LONDON, ONT. 
Capital Subscribed $2.000,000 Paid up$t,aon,ooo 

Reserve Fund - - • • $7a 1000 
Total Liabilities $2,, 44,668 Total Assets $4,13^025

a 0/ Debentures SEISM;
HVo Per Annum SuTch.r^

, > .

TV. B. WADSWORTH,W. WEDD, Jr,
Secretary* 2?

I
'

1

UNITED EMPIRE BANKL THE

Toronto Montage Company of Canada, Toronto
ACCOUNTS

any agency of Molsons* Bank.
Legal Investment for Trust Funds 

Mortgage Loans on Improved Real Estate.
ALFRED M. SMART, Manager.

iOffice. No. 13 Toronto St.

of this Bank toI$724.550 00 
325.OOO OO

0,537,025 93
It is the aim 

provide not only a safe and profit-
Capital Paid-up 
Reserve Fund 
Total Assets

'i' *i
,"»_ î 1» President

HON. SIR WLf. MORTIMER CLARK. 
LL.D., W.S., K.C.

Viee-Prepident, WELLINGTON FRANCIS. 
Debentures Issued to pay 4%. a Legal Invest- 
ment for Trust Funds.

Depoiiits received at 3$% interest.
Loans made oà improved Real 

favourable terms.
WALTER GILLESPIE. Manager.

able depository for money, but a 
place where its depositors may 
feel that anything the manage­
ment can do for them will be 
considered a pleasure.

SMITH, KERRY & CHACE
ENGINEERS

Hydraulic, ElecdCc. Railway, Municipal. Industrial 
W.U. Code used.. Cable Address "Smithco."

WINNIPEG
Ceell B. Smith J. G. G. Kerry W. G. Chase

0

Estate, on TORONTO

The RELIANCE
Ltta lid Suing* Cempiny 

Of Ontirio.
14 KIM ST. L, TORONTO

5%■ C*3

Debentures
For a limited time we wilWsaife 
debentures bearing 5% interest 
payable half-yearly
The Dominion Permanent 

Loan Company
12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

>
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MODERATE CHARGESThe Royal 
Trust Company,

TRUSTS
The Cetepensatlon Allowed

Executors 
Administrators 
Trustees and 
Guardians

is fixed by the Surrogate Courts of the 
Provint* and a Trust Company s 
commisèkm is no greater than that 
received by a private individual 
forming the same woik.

The Corporation offers efficiency,' 
security and experience in the dis­
charge bf the important duties of these 
offices At a minimum of cost.

This Company accepts all classes of 
Trusts, whether under Will, Agreement 

Its clients have the assuf- 
that the terms of the trusts will be

HEAD OFFICE, MONTREAL
Capital Subscribed - - $1,000,000

700,000 
700,000

or otherwise.
* Capital Paid Up 

Reserve Fund -
an ce
€*ried out, no matter what period they 
Cover, without changing the Trustee, as aBOARD OF DIRECTORS

Right Hon. Lord Strathcona and 
Mount Royal, G.C.M.G, 

President.
Hon. Sir Geonge Drummond, K.C.M.G. 

Vice-President.

Company has perpetual existence.

per-

» The TRUSTS and GUARANTEE CO.
Limited

43 and 43 KING ST. W., TORONTO.. 
Established 1897

Capital Subscribed ... $3,M0,4W.W 
Capital Paid Up and

Surplus, over .'. ... 1,200,004.M
JAMES J. WARREN.

Managing Director.

R. B. Angus David Morrice
E. S. Clouston Sir W. C. Macdonald
E. B. Grkenshields Hon. R Mack ay 
C. M. Hays A. Macmdrr
C. R. Hosmer A. T. Paterson
H. V. Meredith James Ross
" Sir T. G. Shaughnksny, K.C.V.O.

Sir We. C Van Horne, K.C.M.G.
Sir H. Montagu Allan

mf'

The Toronto General 
Trusts Corporation

Cof. Yonge & Colborne St». 
TORONTO

’TORONTO BRANCH 
BANK OF MONTREAL BUILDING

M. S. L. RICHLY, Manager.

LOOSE LEAF LEDGERS 
LOOSE LEAF BINDERS 
LOOSE LEAF SPECIALTIES 
LOOSE LEAF PRICE BOOKS 
LOOSE LEAF MEMO BOOKS

AGRICULTURAL SAVINGS & LOAN
COMPANY

ONTARIO
....• 630,see #o
....... 8SS.O. O oh
....... 8,466.6*6 88

1

A Healthy Sign

a journal’s oaid a ircalatson w mrtf*

«-«ini?tisrswK
its circulation » l»r|N than the 

I circulation of all other trade now*-

LONDON,
Paid-up Capital....
Reserve hood .......
Assets.....................

Directors :
W. J. Reid, Pres. Thomas Beattie. Vice-Pre. 
T. P. McCormick, T. H. SmaUman. M. Ma.uret 

Money advanced on improved farms and per­
du tivr city and town properties, on favorable terme 

Mortgages purchased.
Deposits received.

Cuneoçj or Sterling.

The “BROWN” Loose 
Systems unsurpassed for 

, make, material or value.

Ci
Debentures issued in

Advertisers in the Commercial get 

an advertieemeet in
C. P. BUTLBR, Manaeer.

1 locos

BROWN BROS. Limited,

MiiufacturlRg and CoBBerciil Stitioiin.
51-53 Wellington St. West, TORONTO.

a
j:; *

WINNIPEG1

-t *nphe season Is ap- 
É preaching when 

Granulated Sugar will be 
in active demand for pre­
serving and canning pur­
poses. When ordering 
supplies ask for

BOUNTIES Grey and Bruce collection, made on 
—' commission, lands valued and sold, notices 
A general financial buaioaaa trunaactad. Leading loan 

lawyers and wholesale merchant» given as
H. H. MILLER. Hanover.

con parues, 
reference*.

THE DOMINION
SAVINGS fc INVESTMENT SOCIETY

c
t
f-

«y
Masonic Temple Building, 

LONDON. ______

Interest at *4 per cenL payable half- 
yearly on Debentures.

T H. PURDOM, K.C., President 
NATHANIEL MILLS. Manager

1.
CANADA

c

the BRAND approved 
for over fifty years and 
to-day the STANDARD 
OF EXCELLENCE.

Made from PURE 
CANE Sugar by

The Canada Sugar
Refining Co

Limited

MÔNTREAL

* withI How to Please Dee’s Readers
This is the pleasine problem continually con-

as it is possible to be," wifi never please bis readers. 
To say that the journal can yet be improved is the 
way to win the further esteem of old readers and 
the patronage of new. That la ore more rewaon tor 
the success of the Mo-etary Times,

A JOURNAL OP CANADA 
IN THE J»TH CENTURY 

Every mail brings in new readers. The 
netary Times is constantly^ improving. Its 

efforts are to serve the interests of ts large 
public. If it does not please ROB personally, drop 
a line and tell us why.

f*.I JOHN HEATH’S 
Hi TELEPHONE PEN 0278. *

*VA krgistered in Canada.O

S'; •tTo be had of the leading Stationers 
in Canada.a tb

Jy JOHN HEATH 
ElCPHONt i0

%(*•

)C
J

_____

ADDING MACHINE 
PAP ER ROLLS

We manufacture all grades of paper in all 
. • s : : size roll*. *$***•

TS,*A¥,»TA,?rRA|,o“L^
TOR ONTO.ONT

Tims Saved J* Money
Mode by pnrohaelng

MURRAY’S / 
INTEREST TABLES

Paper far supei ior to other interest tables, so these 
he cheapest, as they wiU last longest.

Price HIM x
are t

B. W. MURRAY.
Accountant Supreme Court of Ontario, Toronto
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ÆMILIUS JARVIS ® Co. A

-

: » J
I MRMBERS TORONTO 

STOCK EXCHANGE

:8 PRINCES St., 

LONDON. BNG
16 JORDAN ST. 
TORONTO, ONT. Printingn

STOCKS AND BONDSI l S
5

that creates favourable impression 
hobby with us. 

q If your letter be .written on poorly 
gotten up stationery, the cheap kind, . . 
it will not have the attention you 
desire it should. Your house will 
be judged from the style of your 
business stationery. You know that.
q* We want to prove without shadow ^ 
of a doubt that our work excels.
Our reputation for good work dates 
back over forty years. Test it ~4

We specialize on catalogue work,

\ ?a
Ini

I ACC1DHN PS AND DISEASE
The Ontario Accident and Lloyds Plate Glass-- i LI vr Insurance Companies

iseue Specially Attractive Policies, covering Accident Accident and Sicknesi 
Combined,! Employers, Elevator, Ceneral and Public Liability, Plate Glass

Eastmure & llgbtburn, 6en. Aets, 61 te 65 Adelaide St. E. TO UNTf
-

'
4 é- . . c i

SOME RECENT FIRES.

I St. John, N.B.—Barn owned by Rev. James Ross, on the 
Westmoreland Road, destroyed.

Sturgeon Point, Ont..—W. E. Goodwin’s cottage on Third 
t Street, damaged to extent of $100.

Mount Forest, Ont—V. Voison’s, general store damaged. 
The stock, valued at $15,000, is partly covered by insurance.

Arden, lj*an.—Arden Flour mills and elevator burned to 
the ground. [( About six thousand- bushels of wheat also de­
stroyed.

11:
-

THE MONETARY TIMES
62 Church Street, TORONTOEF,■

V

I London, Ont.—Residence of Mrs. Morrison, 66 Stanley 
Street damaged to extent of $500. Caused by explosion of 
coal oil stove.

Chatham, N.B.prHouse occupied by Hugh Harrison and 
Michael Jard|nç destroyed. The flames spread to the A. H. 
Marquis war^hôuse, and to the Cânada House.

Toronto.4 Three-story brick residence of Moses Anti- 
pitsky, 442 Wellington Street West, damaged to the extent of 
$1,500. The iloBs on "contents estimated at $1,000. The dam­
age is covered by insurance.

St. Catherines, Ont.—Barns at Bleak House, belonging 
to Robert McilLàren, burned. The fire is believed to be of in­
cendiary origin. Some carriages wdre. burned. Loss, over 
$ 1,000 ; insured.

• Ottawa. -New civic asphalt plant damaged to extent of 
$2,000. M. Jf. ütivin’s housefurnishing, store, corner of King 
Street and Victoria Avenue damaged. Contents were de­
stroyed, the loss being estimated at $3,000. Incendiarism is 
suspected. ■ 1

Dundas, Ont.—Kerr Milling Company’s big flour mill 
completely'gwtted. The fire is suppose^! to have started from 
a hot-box on the top floor A large quantity of wheat and oats 

damage! Lt^ss unestimated. ; Insurance on building, 
plant and stock about $17,000. .1
’ Kingston, Ont.—City Hall dome burned. Loss, 

covered by i|nsiirance in following companies :—Phoenix, of 
England, Alliance, Royal, Waterloo, Queen’». Norwich Union, 
Commercial Union, Sun, Standard, Yxitdç Mutual, London 
Mutual,' Montreal, Anglo-Canadian, Northern. British-Am-’ 
erica. I ■*'

■
k

iC.

k oldest accident office.

<€>
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RAILWAY PASSENGERS’ 
ASSURANCE COMPANY

LONDON, ENGLAND
CAPITAL

$5,000,000

Ml;

$ ■

*

* V /

.*•V
>CLAIMS PAID

$30,000.000 FIDELITY 
GUARANTEE.

WORKMEN'S COL­
LECTIVE INSURANCE.

EMPLOYERS LIABILITY.

Established
1849.

was

000,?

»'xc
K Head Office (or Canada :

BAY STREET, Cor. RICHMOND < 
TORONTO

Agents wanted in principal towns of Ontario 
Apply F. H. Russell, General Manager.

O'
Toronto.-4-R, Crean & Company, 16-18 Balmuto Street, 

hat factory damaged ’to extent of $800. Loss on contents, 
' $18,000. Partly covered by insurance. Jacob Book, tailor,

391 Queen Street West, gutted, occasioning a total loss of 
about $600. Damage to contents estimated at $300, covered 
by insurance. The building is owned by the Land Security 

• Company. ^tables of Chhs. Wilson, Limited 
— ' ' SherboUrne Street, destroyed.

»'

5I7-5I9
prices, bringing them down to practically where they started. 
On Wednesday last the sales were steady on the declines.,

The local wool market is absolutely stagnant, and the 
general opinion is that unless further protection is afforded 
the manufacturers no real revival can be expected. Toronto 
prices are : Unwashed wool, 8c. ; washed, 13 to 14c. ; rejects, 
ioc.

; 1 — 1L WOOL MARKET.

The London sales, which opened two weeks ago, marked 
the basis of j the low prices for this year. There were very 
heaw offeriijg^, but in, spite of this prices slowlv but surely 
rose by practically to per cent. Later, buying fell off. and to 
protect hold(rk the brokers withdrew 70000 hales, a stnite- 
gem which, it will be remembered, they were compelled to 
a dont in the 'soring, salent 'Nevertheless, a dav or two after 
prices dèdir ^d all along the line, with the exception of a few- 
very fine wools whidt did not affect the general situation. 
The declined were from 2% to to per cent, below the top

Mr. G. H. Peake has been appointed municipal clerk of 
South Vancouver. ■

The Township of York Council have passed a by-law pro­
viding for the issue of $6,000 schoolhouse debentures.

The building of the local branch of the Eastern Town­
ships Bank at Grand Forks. B.C., burned at the recent fire, 
is be rebuilt, of stone and brick. <
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change. Out of Canada,:
Canada they' have decreased. Here are the figures :

|lis Lii ! !

TV
1 loans have increased ; inThe Monetary Times Invitee Information from 

Its readers In aid of its efforts to exclude from Ite 
columns fraudulent and objectionable advertisements 
All Information will be treated confidentially. June.Hknuary.

146,957,657 $534,523.592
N,441,302 22,386,034
143,052,673 41,650,478
j47,a52.542 52,256,320

In these figures is found an illustration of a husband­
ing of resources prior to the crop movement. Therein 
also is that well-gnawed bone of contention of the short­
sighted banking critics—j he Jénding of money outside 
the Dominion by the Canadian banks'. This'subject was 
fully discussed in the H^tise at Ottawa recently. Mr. 
Fielding, in answer to sevieral parliamentary critics, said 
he thought there had ‘‘been considerable misunder­
standing in this respect, a«4 that it could be shown that 
the sending of money to IfleW York is not always a dis­
advantage to Canada. It has been explained time and 
again by tymkers of high standing that the money is to 
a large extent a part of their cash reserves, for which 
there is no market in Can4c£L Money 
loaned in Canada to.any t%tertt. If the banks kept the 
whole of tfiis money in the Dominion, it would be locked 
up in their safes, and not distributed in the general com- 

of the country it is sent to the New
York market, loaned the! je on call, where it makes a 
good profit. It can be goi back with reasonable prompt- 

As Mr. Fielding thip intimated, it gives the banks 
of thç Lfaitcd States investor, 

•s' not do any harm to any-

11
Current in Canada 
Current elsewhere. 
Call in Canada.... \ 
Call elsewhere...

OF THE PRESENT AND FUTURE.
f —
%nd the June bank statement makeThe crop reports 

good reading. From them, it is seen that Canada 
just now is in good shape. By next spring, this happy* 
condition should have improved considerably. Glance 
at the main changes in the baifk’s figurés during Jpne. 
The total home deposits increased somie eigjit million 
dollars. That is an excellent sign. Not a- few of those 
millions—seven of them coming under the head, De­
posits on Demand—are the savings of a people who 
have passed through times of stress. Sificç January the 
deposits account has steadily increased, as can be seen 
from these figures :—

Z
€3

ITY
EE. i
)L-
IE.

' ■■
* -

June;
On demand -------- $146,757,963 $^61,218,037
After notice ........ 399,407,294 399.2R5.738
Out of Canada.. 59,230,609 65,453,397

January.
I

call cannot beND < I. on

ario
r. Total ^ -------- $605,395,866 $625,957,172

Thus in the first six months of the year a gain of 
than twenty millions in the total deposits has been 

recorded. Each item of this account is fairly satisfac­
tory. The largest increase is seen jn deposits on de­
mand; only a slight gain is observed in those after 
rlotice, which possibly indicates that the business and 
manufacturing world has sought little new capital, and 
has made the most of all of that on hand. The increase 
in deposits outside Canada arise chiefly from the Gov­
ernment loans handled by the Bank of Montreal. The 

Canadian issues in London would also influence

merce

more
ted. ness.

a profit which is made otii 
while at the same time it 
body in Canada.

On the eve of the t) ’j 
most promising. The dl
position. The crop is liktp f to be a record one. 
conditions have been idea | Transportation facilities wUl 
be taxed to the utmost, 1 Ut the railroad companies will 

do all >vithin thgir power to movç the crop as 
as possible. With «very available ar, the last

Jthe
ded
into
cts,

*

I movement the situation is ^ 
ired banks are in a strong

Weather /
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; of
many
this account. j

Now as to loans. Current loans in Canada show a 
decline of several millions ; elsew here, they exhibit little

pro-
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of a crop of, say, one hundred million bushels can ^hSi should have been admitted,

scarcely be moyed until next spring. t P ^ tw(>_that he erred in treating each carlo
high^l^'^t^kles^cu. La rra^

condition of parity, with a prevailing wisdom, a cur -ally committed^an^ ban. The Company
tailment of bad speculation, and a suggestion obtained a rebate on each car. Judge Landis
captain of industry not to lay out more commercial sail, might >ted this as thirty offences, while the .
but rather to IrinVhis business vessel for calm water , ikons' it as one only. If a common

“ reSerVC ^ bSgllr broke Into ten houses, and committed thejs m 
each, on similar reasoning, one authority wou.d term t
a single offence, the other, ten separate offences.
Strictly speaking, Judge Landis - Prob^y r.gh^ A- 
few million dollars to some corporations is a mere trifle.
Indeed it may sometimes pay that only for what is yul- 
gar" known L “palm oil.” The judge m this c^. 
stretched the elasticity of the law to its limit. He doubt 
less thought that anything shor of a J .
fine would be valueless as a reminder that Dame Justice
had not slipped her bandage into^her wa.stbe L Th _
parent of the Indiana compapy, it is said, may mere ^ |
its capital stock from one to six hundred

the child ; but it is the child s father.
the fines they are mulcted

\

1

L Hi
I

:

and to have Surplus monetary energy 
future storms. The banks have had an excellent example 
of What mighf bave been. Largely to them is due the 

only preventing real bad times, but o 
checking the disastrous results of the comparatively 
trifling wave o depression which has swept the country. 
Two influences will he'lp to counteract the spirit which 

• follows unusual prosperity—the banks and the common- 
of the industrial world.

powerful influence is admittedly found in 
the banks. They will probably insist upon the payment 
of debts, som< of which have been long-standing. Not 
that the rack of extortion will be applied ; far from it , 

h credit usually likes more credit. It is 
r_ amount of credit ; it is time also 
The banks will probably make the 

the balance sheet.

, 1>1 ►

credit of not

sense
The mostui

I I-
, but a man wil The parent is not 

Children cannot always pay
for throwing stones.

Judge Landis should have lived .centuries ago,
when the chief law was honor, when the simple life^found 
place in business as well as in diet and dress. Or h.s 
lvpc be useful in centuries to come, when Standard
Oil trials will arise from alleged rebates on airshiploads 
of the Company’s commodity. Obviously, he is ou o 
place in his present sphere. Some may hazard t v 

economic life of the United States is

time now for tpe proper 
for a settling 
most of a got 
Despite the m|any 
acting wisely, 
for an unus 
beating. It is 
right, to balan
following a depression. ...

Two year£ ago the country generally might have 
been antagonistic to such a policy. Now it may safely be 
asserted that it is almost unanimous in the adoption of 

The individual as well as the nation has

1 day.
d harvest to even up

^ wails which will arise, they will be 
A record harvest just now is no occasion 

ual lengthening of credit or for drum- 
the best possible occasion to make things- 

1 re economics, to try and wipe off the evils

I :

1

opinion that the j
WarPRoUeveltn0mayhethundgeVfobrrth his predatory wealth 

addresses. Taft of Bryan, may take up the echoes But 
the swirl of twentieth century civilization helps largely 
to counteract the good of the Press, the power of con­
science, and anything else that is categoned as a virtue. 
No one ever thought seriously that the Standard Oil, 
Company would be asked for twenty-nine million dollars 

penalty for law-breaking. If the Company were 
proved guilty, no one woulck, imagine for a second that 
the State would ever be richer by the amount of the fine. 
The Law and the Press are fine institutions ; but money 

influence in the daily life of the United

it
*

. such a course.
experienced the results of ’funning the national

little too fast without reckoning for contin- 
ls good both for the 'individual and the 

warning is heeded—and it will be. 
ion generally is pleasing. The chief factor 
isperity is the crop. The chief factor in 

caution is the banks future policy, 
months will be a critical period. During

ma­
chinery a 
gencies. This 

• natibn, if the 
The situât

T

m coming pre 
necessary futiire 
The next few ; 
that time, mqny masterpieces of commerce, finance, and 
transportation work will have to be accomplished. In 
the men who will guide the country through commercial 
vicissitudes, the country itself has f^iith. Little more 

be desired than a realization of the best anticipa-

r as a

is the supreme 
States.

can
tions.' This iji WHERE TO DRAW THE LINE.turn looks to be but a matter for time and

Vcare. During the first six months of the present year, the 
total immigration to Canada was 96,119 _as against

This is a difference
HI RS, THE CHIEF INFLUENCE.DOLLA 169,419 for the first half of 1907. 

of 73,300, or 43 per cent. The question naturally arises, 
Will the country be thp better for this large decrease in

citizens? The old story

ns to wonder what sort of a role is filledOne begi
by Judge Lap dis, who has imposed a fine of twenty-nine 
million dollar^ odd upon the Standard Oil Company. 
The judge some months ago made a stir in the financial 
world by the imposition of a large fine. But the present 
instance thrpws that incident into the shade. The Stan­
dard Oil Company is alleged to have broken the law. 
The questiop of railroad rebates envelops its sin. pf. 
interest, it wi 1 be first to note the effect of this unsettling 
legal tanglp—that is a mild term—upon the stock 

Wall Street it was generally thought that 
pf the Court of Appeal would be in favor 
any. Against this, were several definite 

statements’ intihiating, for instance, that immediate 
steps would be taken to collect the fine. This and other 

d some credence. They did not affect the 
at - meant that Wall Street ‘ has not seri-

!l the incoming- number of new 
of quantity versus quality is well illustrated in the above 
figures.

1 ■vit
There have been many influences working against 

immigration from the old lands. Several countries are 
doing their best to prevent the ralpid depopulation of 
their own shores. The distress prevailing amongst im­
migrants here during last winter 
partly By the fact that the country was not in the hap­
piest position just then ; partly by the undesirable, un­
adaptable, and unsuitable class of immigrant being im­
ported,. and partly by the fact that the immigration 
stream flowed well .on into the winter months instead of 
ceasing, as had beep the case, at the end of the summer. 
These conditions were brought about largely as the 
result of the indiscriminate selection and transportation 
of immigrants by alleged charitable agencies!. Then, 
again, the blowing of Canada’s trumpet by all and 
sundry, brought men across here who had better have 
remained at home.

ausedwas realI
markets. Ip
the decision 
of the Côfipp

»
rumors gaint 
markets. 1ji
pusly entëptajined thoughts of justice of the Landis 
variety. The - probably labelled him a crank, a notoriety 
seeker, for a strict interpreter of United States law. The 
Court Of Appeal was unanimous in its opinion, and 
differs with ^jie trial Court on three points. One, that
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I
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Canadian flotations inConsidering the minorons
London this year, Canada has met with success iir\its 
offerings. The Western Canada Flour Mills Company's 
issue of £225,000 six pft cent, first mortgage twenty 
years’ sinking fund bond) was all taken up last week, 
the Bank of Scotland an4 the Canadian Bank of Com- 
merce being the issuing Rouses, on behalf of the Do­
minion Securities Corporation. The Vancouver «sue of 
$1,975,000 four per cent, debentures, recently awarded 
to Aemilius- Jarvis & Company, was snapped up by 
the public at 97- The English financiers have a good 
idea of Canadian issues df value. The Central Railwaj 
of Canada is another offering of interest A company- 
proposing to build a zailtbad where already there is a 
network of steel should have some strong reasons for

its proposed undertaking. j

The article, on Canadian Banking Practice, from- - «is 1 STSsa-sSnth or two, will be printed In 
as to price, binding, etc., 
ted, but orders can now be 
itlone for the volume have 
m business men and bank-

ally In 
• their conclusion In a m 

book form. Full datai 
have not yet been oom 
taken. Numerous app 
been received already I 
era throughout the cour J

i
NAVIGATION BUSINESS is fain.

- - "~v: !SAS’“
previous records. No defin ie be^n One
will compare when navigatmnmmtÊsssïis
0PerTh°enRichellieu and Opt I no Navigation Comply tell us 
through Mr F Percy Smith, their secretary, that although 
it is a little early to say definitely, the company is fairly 
tain of showing a fairly profitable season s operations.

«

cer-

1Stop Talking Hard Tlmik. <twhirh has

pie’s ability of having pleasure, 
pie would only stop talking hard 

than at any time

ness is a reflection not 
ticularly as regards the
ümes^we would be as well off, if. not better,

m th‘Vim celebrations at Quebec have drawn^the eye of th«

lfr,u"iv^L"T^‘M°ovs
real seems 10 be equal, if «et bpter. .ban "«“"J

“Some figures as to th net earnings will be forthcoming 
in about thirty days, but a* the bulk of dur bus.nea. » dtme 
during July and August* the only reliable figures would be 
the net report of these two1 months.

If the

Cargo Freight Buelnese. , _ , .
The Northern Navigation Company’s cargo freight bus -

cœqEraiSK'A'3- & T
M-jS? rfefc
obliged to refuse passena^is from Mackinac Island cver> 
leaving there The frefgl? situation westbound çn these

«“^„h/,also b,rn % «■«*. ^'“ü-uaU w/^ of grain and flour haver been lighter than usual. We are 
looking forward after the tourist season is over whtch we 
feel satisfied will show godfi results, that the freight busme 
will be remarkably good daring the fall trade.

♦

_ _______r in Winoi-
Tle has Men a Way a month, and is expected

Mr. Frank Sandersoh, jef the Canada Life, was
peg this tfeek. .He has Men away a rnontn, a,«i » 
back at the Toronto heaf jiffice in two weeks time.
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Then came the drastic regulations of the Canadian 
•Government. They had positive proof that numbers in 
immigration are not everything. Filling the country with 
human derelicts is not the same as peopling a country. 
The result of this new order of things is that in half a 
year the list of new citizens is cut dowiV by one-half, 
which is well. The decrease is probably made .up 

without whom this country can joglargely of men 
along.

Canada asks, not for the best from the old coun­
tries, but for the adaptable. It is not difficult to shape 
adaptability into citizenship ; the shaping of ne ej[“do- 
wells into useful individuals is a thankless task. Then 
it is a case not only of teaching men how to live m new 
surroundings, but of teaching them the first principles of 
■duty and manhood. A new and progressive nation has 
not the time or money or energy to expend upon this

work.

EDITORIAL NOTES.

Ninety in the shade and finance are making a good 
fight, but the result is a foregone conclusion.

* * * *
Three factors in our development story are of the 

moment—the bankers, the railroad men, and the agri­
culturalist ; money, the cars-string, and the wheat.

Despite the recent influences working against a big 
business turnover, it is interesting to know that many 
wholesale firms have equalled the records of prosperous 
times. This applies even to those .who handle luxuries. 
Naturally, the purchaser of an article costing fifty cerits 
has been inclined of late to turn his attention tp those 
at twenty-five cents. To the captain of industry this has 
meant the birth of an effort to sell two articles in place 
of one. “By means of hard work,” said a wholesaler 
this week, “our sales for this half-year are up to previ­
ous records ; but it has been uphill labor. The squeez­
ing out of business from a tight-money public is not an 
-easy task. Scores of firms have accomplished it; which 
is a good thing for everybody^-

i The benefits derived from the worship of white 
linen and of the heavenly planets apparently no longer 
appeal to the celestials of the Pacific Coast as sufficiently 
substantial. Tom Joe Kin, Mar Yin Yuen and Juak 
Quen Sun desire to be incorporated under the Benevo­
lent Societies Act in British Columbia, and to launch 
a benefit concern, to be known as the Chee Kong Tong
Society.. The purposes of the company are to make pro­
vision by means of contributions, subscriptions!, dona­
tions, or otherwise, against sickness, unavoidable mis­

fortunes, or death, and for relieving the widows and 
orphan children of members deceased. It is not stated 
whether the heading, Unavoidable Misfortunes, in­
cludes the possession of a name of the Tong-Sing-How 

variety..

The United States Commission appointed to try 
and frarifte a satisfactory banking system for that country 
evidently desires to do its work thoroughly. It will con­
duct a complete- examination of the monetary and 

“banking systems of the leading commercial nations. 
This work has Bçen entrusted to a sub-committee, which 
will visit Europe. The full Commission proposes to study 
Canadian banking practice in Canada. It will likely 
be many months before the Commission will be able to 
make its report, which should be valuable, not only to 
the United States, but to those interested in finance 
throughout the world. The problem before the 'ny®s^‘ 
gators is complex. It would have been wise ha<J the 
personnel of the Commission included banking experts. 
Naturally such men will be consulted and their evidence 
taken ; but it would seem-better to have had the benefit 
of their’experience, as members, in the council chamber.
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BANKING & FINANCIAL NEWS.9

. Lx

!
THE BRITISH INVESTOR, MANITOBA, 
AND A BRITISH ADMIRAL.

Issued in London Last Month 
Middle West as Naval Base.

SWAMPS,CANADIAN BANKING PRACTICE. 

By H. M. P. Eckardt.
Curious Prospectus

LX VI. / \
The rest, or reserve fund, as understood in Canada, 

is merely an aggregation of the stockholders’ funds, 
accumulated f'om profits, or paid in as premium 

. stock. Origin 
to provide for unexpected setbacks. A certain propor­
tion of the profits was reserved to be available against 
a possible (ivi

Amongst Canadian flotations in London during June 
was the Western Wheat Lands and Timber ComP^y’. \ . 
Its nominal capital is $1,000,000, of $1 s areb~1'°°’^> a y fs 
were offered for public subscription at par. The comp Y 
rncorporated in Ontario. It would be interesting to know 
the result of this particular flotation.Its Objects are said to be for the purpose inter alia of 
buying selling and dealing in Western Canadian lands and 
timber’limits. The lands were purchased by the =°mpa"y 
from Messrs. J. W. G.-Wmnett, of London, Ont and A. C. 
Burdick, of Lacombe, Alta., who are two of the directors. 
The directors include Sir A. J. R. Trendell C.M.G of Lon­
don ; Admiral the Honourable Sir E. R. Frernantle, J. M. 
Synge ; D. H. MacLeod, of London, Ont. ; Hugh Armstrong, 
Portage la Prairie. The two directors who so,a trie lands 
to the company obtained therefor 233,000 fully paid shares 
of $1 each in the company, subject to the payment to he 
Government of Manitoba of $3 °5 Per acre.
Concerning Eighty per Cent.

The abridged prospectus gives some 
reference to soil, water, and timber on the company s Prop-, 
erty, which are said to be* based upon sthe reports of Mr H, 
Lumsdén, chief engineer of the Manitoba Government, Mr. 
David Wark, land valuer and inspector, of Portage la Prairie ; 
“ and the personal inspection of two of the directors resident 
in Canada.” It is stated that “ the chief characteristic of 
the soil is black loam, arid that 80 per cent, of the whole area 
can be brought under immediate cultivation, and is suitable 
for wheat, general farming, or ranching.”

In conversation with a well informed Western land man, 
the Monetary Times ascertained that most of the lands re- 
-ferred to are of little use, and are known as swamp or marsh 
lands. North of the property is the rock country, and below 
again is nothing but swamp and marsh. As to the statement 
that 80 per cent .of the whole area can be brought under im­
mediate cultivation, this is a wide stretch of imagination. 
Not in the best of the lands in Western Canada, taking an 
area such as is owned by the Western Wheat Lands Com­
pany, could such a large percentage be brought under culti­
vation immediately. Another statement in the abridged 
prospectus is that “ considerable timber is on the East side 

. . suitable for building purposes.” This we are told is
can be used chiefly for

on new
ally, the purpose of the rest was largely][ t

?! day.
Now Held Sacred.Rest Accoupt

The rest fdrmerly served as an, equalizer of fhe 
dividends. 'Tfat iis to say, the fund was 
good years w th! the idea that in lean years it might be 
available for maintaining dividends unchanged, even if 
profits fell jiff considerably. Latterly, the rest has come 
to be regarded as a very necessary 
bank’s credit and of its loanable resources. Nowadays, 

✓ a responsible bank management would hesitate seriously 
before breaking into the rest in order to maintain a given 
rate of dividend. To break into the rest for any purpose 
is looked i|pon as being only less serious than wiping 

’ out part of the capital itself.
This change in sentiment has had the effect of 

e making th^ r ;st almost as sacred as the capital, so it 
has been neo \ssary in order to gpard the established 

, and/to be ready for an evil day, to pro- 
serves, and to build up the profit and loss 

balance. (bn<j of the ablest and most experienced 
general managers, in a recent annual address, spoke on 
this subject as follows :—

accumulated irl

i
reinforcement of aü:ü

statements with J
i-

» .[-*■

-
dividend rates 
vide secret re

!

%

Profit and Loss Balance More Important.
“We think it wise to keep a substantial amount in 

profit and jldjss*account, an amount whiçh we think suf- 
vide for any reasonable contingency. A 
at the credit of profit and loss account is 

d<| si liable and available reserve and a greater 
shareholders than the same amount in rest

1ficierit to pr< 
large balancé

J
!

a more
it protection to 

account.” ! j
•. The dividend is paid by debiting profit and loss 

the amount required to pay the dividend

/■ The timber cn the property 
firewood. Of build;ng timber there is litle or none.
untrue.

account with
•Tpr the quarter or half year off the whole of the capital 
stock. This imount is placed at the credit of “Dividend 
No. So-ai|d-poi’ in the bank’s ledger, and when so 

comes a liability of the bank exactly the 
deposits arc a liability. The whole balance 

by means of cheques payable to fhe indi-

Dld Not Inspect for Company.
The Monetary Times has seen Mr. David Wark, upon 

whose report, amongst others, the company have based cer­
tain statements. He tells us that he made a report on .this 
land two or three years ago for Mr. E. Brown, of Portage la 
Prairie, who had contemplated buy ng the land. He offered 
the Manitoba Government therefor $2.40 an acre. Mr. Wark 
sâw certain Manitoba Government officials and obtained an 
option on the property for three months ; but they would not 
promise to hold the land from lettlprs who would come on to 
it, unless it were paid for in full. The land was not then 
purchased. It is interesting to note that Mr. Wark did not 
make the inspection of the land for the Western Wheat Lands 
and Timber Company, Limited, nor for its directors, but for 
Mr. E. "Brown. j 1

The land, if drained, might be made of some value, as 
were the Boyne marshes of Manitoba around the district of 
Carman, which years, ago was" nothing but a marsh, and is 
now a good farming district. Mr. Wark is led to believe 
that a typewritten report which he made on this property has = 
been tampered with and doctored. He has no interest what­
ever in the company.

:

placed it be 
same as the 
is distributee 
vidual stockholders.* 1
Stock Department and Its Functions.

The ^toek department may be an appanage of the 
chief accountant’s department, but usually it is a de­
partment [by itself. Its principal purpose is to show a 
record of the stock holdings and transfers or transmis­
sions, and of the dividend payments. The working of 
the department can be illustrated by describing what 
happens jvhtjn a new bank is started. Let us say that 
the subscribed and paid-up capital is $1,000,000, in $100 
shares! Thdre may be 1,000 shareholders, each one 
owning any pumber of shares from one up to 500. These 
people myn the bank,: their right to participation in its 
assets anjl prbfits varying according to the number of 
shares held. A shareholder owning one share owns a 
one-ten thousandth interest in the undertaking ; one 

shares has a one-thousandth interest, and 
they. have paid in their money they cannot 
that is to say, they cannot declaim it from 

• the bank] unless the majority of stockholders of the 
bank forrfial y decide to wind up its business.

: •
u

1
1.

i

v 1B What a London Journal Thinks.■ The Monetary Times is apparently not the only critic in 
this case. A long article, entitled “ Swamps and Hay- 
hocks,” dealing with the prospectus of the company, has 
appeared in the London Financier and Bullionist, a leading 
financial daily of the world’s metropolis. “ The aqueous 
condition of the property,” says the journal, “ scarcely 
affords firm ground for the investor. It may, however, ac­
count for the otherwise inexplicable fact that Admiral the 
Honourable Sir Edmund Robert Fremantle is one of the two

!

owning tyn 
so on. ( )nc< 
withdraw it ;i if

I I (Continued on Page 197).
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SECTIONMONTREAL
T. C. ALLUM.native,BUILDING, Phone M. «7S7. Buelneea and éditorialOffice B32 BOARD OF TRADE

j"*f
' MONTREAL STREET LIGHTING.

Serious Position Now Arises—Difficulties in Way of 
Solution—Bank of St. Hyacinthe Affairs.

Montreal, July 30th, 1908.
After years of negotiation with the Mpntre^ Light Heat 

and Power Company for fetter terms £

yearraaCndf0.heStvTce:pres,dent ofT company, m an interview 

in the daily press, declares that if ^^Tso^ pMgM 
arrived at before that time the y make

-ar ssÿ

Si
naturally spoke as though it was of little concern whither the 

city took the power or not.
Mav Return to Old Gas Lamps.VAfter making-due allowance for the interest the company

h,« fn ,"p”“.n,fnS .h. ***0. « ^SSfSS^Jlicity as possible, there is certainly considerable truth in what
~LIV „v The company has been carrying matters with a ÊS bid for m“ny'y.L I».. A ye., or 

to look as though they would secure « renCTud 
tract and practically have a monopoly of the lighting :service 
nf the citv But the City Council not long since made a con­
tract wUh the Robert Syndicate, admitting them to theprml- 
etres of the city streets for the transmission of power. Within 
agfew years this service will be available Meantime tt i 
h-rfi tn sav what could be done if the Montreal Light, Hea 
înd Power Company should force the situation by threaten 
mg to turn off the power from the city streets at the end 

A the year. It is suggested that the city might return to gas 
lighting there being still 300 of the old gas lamps on h 
cify streets, and thicontract for ^reet hght.ng wnh the 
old Montreal Gas Co?, now incorporated in the Light, Heat 
and Power Company, holding good till May 1st, ,9,o At th
same time, it would be but a poor resort to modern cky and 
gas lights for electricity on the streets of a modern clty> an 
it iç doubtful whether the citizens would stand for it.
" ‘tt, comply h., already begun appjy 
direction of getting the contract for electric street !lKhtmg 
arranged for another period. Some time since, the re 
light committee made an appropriation to c0*7 
ninety-six arc lights which were required^ **»““"** 

forty of these lights, the work ceased- and the company of ten or fifteen thousand dollars, especially, as, eyen if the 
situation they did not feel justified in making an expenditur 
contract’werey renewed, some other type of lamp might be

The only way Money grows,
i.e., Increases CAPITAL and INTEREST 
at the same tlme-ls by investing It

t

>

i
Sound Securities, bought right, provide a steady 

income, a sure profit and ready Cash.
Particulars of high 4*adb investments furnished 
on application.

D. M. STEWART & CO.
Stock brokers 
treet, - MONTREAL

BOND and 
151 St. James S

l
of the.contracts had a considerable time to ranandI were 

at* the rate of $120 per light per annum, or al”os‘ dou^e ^ 
i,rice paid by the city. A* soon as the contract with the c« y 
expires, these municipalises will be again held tyider their 

old contracts for the uflejfcired portion of time.
After reading all thede reasons why the city should lose 

no time in renewing *Tontract w“hs
one cannot but accept With a grain of salt the claim qaade_ v 
the company that it would be jus, as well pleased if the city 
would notify it that theyji would not require the company s 
light after the end of til

When refusing, reci infly, to pay its proportion of «he ex- 
penses of clearing away* tjke snow from the streets, the Mont 
real Street Railway chs ried that this work was costing far 
more ihan k should an^l V payment was being drawn or 
men who actually were nbt at work at all. This week, Vit> 
Treasurer Robb repot teff to the Roads Committee that 
Charest, one of the ch ef formen, was apparently guil y of 
stuffing the corporatioi 1 bay lists. It would seem that his 
system* was to Vend a young woman to draw the wages of 
three men whose name i Were on the pay roll, butwho were 
purely imaginary. The roting woman, who, the detectives say 
was the daughter of Charest, but who was innocent w the 
matter, carried notes to the paymaster s office at the City 
Hall, and got the money. Ip this way it is claimed J_ 
Charest has drawn some 81,800'in an illegal manner, 
claim is made that thetje Were others who have known1 of the 
game carried on by CHafest for some weeks past. Charest 
has not been seen afouhd his home for several days and it is 
thought will be absent fof a lonj^ time.

Two Alternative Offers.

Some

?

e ipresent year.

0

I -I i;
The Banque de St. jfan is dot the only one for the con- 

tinuation of the existenéeâ of whith a despcrffi| effort be'"« 
made by those interested. A meeting of thé depositors and 
shareholders of the Bancfije de St. Hyacinthe was held at he 
town of St. Hyacinthe,jof Tuesday night, having been called 
bv Messrs. L. P Moriil, M. Archambault, F. X. .VBoisseau 
Joseph Roy, L. O. Dsjuiay and Joseph Mofin. The object 
of the meeting was to liy before the depositors an offer by 
which they would accep# 75 cents on th<; dollar. for thcir 
claims, payable at thred ind six months, security being mean­
time offered for the fulfillment of the offer. An alternate offer 

for the depositors td accept 50 cents -on the dollar and 
balance of their claims. It was decid- 

[>f depositors to make full inouiries • 
committee of nine was appointed and . 
rrteeting to be held in the same "place ^

some

required.If the city insisted on having lights installed thé com-

left" for^the lSnî^^rin^enMh arrange for future

panv

was
n d up shares for the 
ed to appoint a commitjt 
into the situation. A 
will report results at a 
next Tuesday.

move 
was 
consideration.

lime- II» eempaijl- ha^a

arbitrator ; the city, ,he two wou]d select the third.
Commerce the second, and th „ , abide bv theJhe company iSi.. money

£k,'°owioo 10 .he delay in aceep.in, .he propo.il,on. bn.

Wi'hTheSSpSany also points out that when «he .recently an­

nexed municipalities became par, <^%o.y ¥^r ra^e 
street lighting were reduced to the prices the city was p . |

CREDIT FONCIER, F.-C.
MONTREAL, QUEBEC^ TORONTO. WINNIPEG. REGINA, 

EDMONTON, VANCOUVER, and PARIS, FRANCE. ^
Loam to Mnnicipa', ScheeLoans on improved city and farm property

• nd Corporations.
1*81 ON r WAP OBI)
ation apply to the Company'« Of ice
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mm. If-this is the ?Js.M=h

i^which A*» s*

ss r ækt. *æ-
“ ’h'i; is'accépted „ . fact in ,h«
comptroller of the currency does “otfbanks in the 
is beyond redemption, Ithis Statement than the state-

of the Pacihc in

Sani/Sso adduce in evidence of theJact that bankers 
generally in the United States consider the Qo^mmembank 
inspection .unsatisfactory and inefficient, that the.deanng
tth!$râïisnJ,k t?eaS their own bank examiners, 

ignoring* the Government officials.
Banks Are Examined to Death.

“To-day in the United States the banks are examined to 
death and it does not seem to do one single bit of good 
The sore places are exposed in just tbecame fashion as ‘b y 

vears ago That accidents will happen at certain 
periods cannot be denied. Any restraining ioAoence that is 
really effective is desirable, but a method of procedure which 
induces a feeling of false security on the part of the public 
is really not of service to the community.

“This is a-very large question; C_. 
studied thoroughly, and involves a fairly extensive course of 
reading if it is to be of service.”

f
ROYAL AND UNION BANKS RUMOUR.

The statement that it was intended to aoQal*»n*^te the 
Royal and Union Banks has been freely mad« stb® £tes
wppk or two “The rumour referred to, is incorrect, writes week or two. tne ruf ^ Roya[ Bank t0 the Monetary

of the Quebec Bank

I

the general manager 
Times ; while the general manager 
writes : “This rumour is altogether incorrect. |

1
■

annual meetings.
Time.

3.00p.m. Parry Sound, Ont

St. Mary’s, Ont. 
Ottawa, Ont.

A special general meeting of the shareholders of the 
Peterborough Cereal Company, Limited, . r r„
Peterborough, 06 Monday, to consider t• e que ^ Qf
building and repairing the company s premises 1 
the recent disastrous fire thereat. Other import 
will also be considered.

I -
PlaceDay.Company. ! V

Parry Sound Copper
Mining Co., Limited.Aug. 11 

St. Mary’s & Western
Ontario Railway . ...Sept. 1 10.00a.m. 

Klondyke Mines Ry. ..Sept. 7 4.00p.m.

i

it

:

> that should befi one
OPINIONS OF GOVERNMENT BANK 

INSPECTION.
TWO

Si
iews or the President of the National Bank of the 

Pacific—Canadian Manager’s Ideas of Inspection.

In view of recent bank failures considerable i?terest has 
been taken in the subject of bank inspection. There have 
been many advocates for Govermnent inspection o •
The following letter comes to Monetary Times from ^ 
Zoeth S. Eldredge, president of the National Bank ot
PaC1“Lhtaveanreadayour0recent article on Government Inspec­
tion of Banks. The following .statement in the hist pa 
graph : ‘It would be difficult to name a single ^stance in
which à bank of the United States has been saved by the in­
tervention of the Governmet examiner, is not a fair one. A 
moment’s reflection will convince you that were it known to 
the public that Government intervention were necessalJ

bank from insolvency the Government would be power- 
it from voluntary or involuntary liquidation.

:

DEATH OP MR. PETER B. BALT..
y many official rep-

sssns a ssUnited Kingdom and other countries and enabled them to 
assist the development of Canadian trade. R R ,,

Among these valued public servants was Peter B. Ball, 
appointed five years ago, Canadian Commis|ioner in Birm­
ingham, the news of whose unexpected death came on Mon­
day. Mr. Ball was well equipped for such a position. In ad­
dition to being a well-informed Canadian, a man of engaging 
address and in the prime of life, he had an intimate knowl­
edge of Canadian trade acquired from practical dealing m a 
retail store, afterward as traveller for one wholesale house 
and European buyer for another, and residing some years in 
the United States as an agent. .

Indeed, he had a genius for mercantile affairs. He knew 
how to buy goods and how to sell them ; knew the Old Coun­
try market, knew wjiere the world’s great factories were, and 
was in short an epitome of valuable commercial information. 
Like a willing horse he set himself to the steady job of an 
intermediary between his Government . at Ottawa and the 
actual or possible exporters, not of Birmingham alone, but of 
various parts of “The Black Country.” Strenuously and with 
intelligence, he adhered to it, as we know from the testimony 
of Birmingham men. Many Canadian journalists, besides, 
who read the monthly Ottawa reports, are aware how often 
he made practical suggestions to Canadian exporters, enjoin­
ing u£on them always honesty, careful packing, and method­
ical correspondence. Mr. Ball did much good work by cor­
responding with papers in Birmingham and other towns in 
Britain.

In a recent letter to the Monetary Times Mr. Ball pointed 
out the benefit to Canada of visits paid bv British merchants 
or their agents. "These are better.” he said, "than all the 
correspondence in the world. One visit from a ruddy-faced 
Englishman, who knows his business, is more likely to result 
in business in Montreal or. Toronto than a hundred-weight of 
catalogues, pictures, and copper plate circulars. . .
the good work goes on—not as fast as we would like, but 
steadily. During my long illness I have lain at home and 
"thought of many things,” like Alice and the carpenter; 
especially of getting more of England’s surplus population 
on to Canadian land. It is not ignorant foreigners, nor yet 
the impoverished dwellers in our great cities that Canada 
wants. She wants the intelligent and thrifty farmer or 
artisan. When I get well enough, I have it in mind to write 
you a series of letters : for the Monetary Times has been of 
great service in exposing fakirs injuring Canada’s reputation 
here—notably G. W. Griffin—and in telling English mer­
chants many things they require to know.”

?
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save a 
less to save
Saved By Government Interference.

of his staff. The saving of a bank frequently,consists in the 
changing of its method and practice under pressure of the 
Government long before any question of insolvency arises or 
can be anticipated. The comptroller of the currency could, 
if it were proper, aid he saw fit to do so, name many in­
stances in which banks have been saved by direct and drastic
interference jof tihe Government.

“AsMo Government inspection bemg a failure, there may 
be an honest difference of opinion. It cannot be claimed that 
the examination is all it might be. There are good and bad 
examiners, ind it is the constant effort of the comptroller to 

only obtain good examiners, but to improve and make 
more strict ind; thorough the examination of the banks under 
his supervision.”
Comptroller of the Currency Can Tell.

There if, we believe, only 
Canada who] faÿors Government inspection of banks. Array­
ed against his opinions are those of all the others. A Cana­
dian bank manager, who strongly deprecates Government 
bank inspecjtiof, says that the statement made by Mr. Eld­
redge is one that cannot be contradicted or cônfined unless by 
the comptroller of the currency. Even by that official it 
would only be a matter of opinion.
■* “Mr. Eldredge states,” he continues, “that the safety of 
a bank frequently consists in the change of its methods and 
practice under pressure of .the Government long before A any 
question of insolvency arises or can be anticipated.

“If this is the case, the Government officers are manag­
ing the banking systems of the country. If a Government 
officer can interfere at such an early, stage as indicated upon 
in a bank’s business, it must alwavs be an open question 
whether the course criticized by this officer would have later 
on involved the bank in trouble or not.
Government Would Then Be Wrong.

not

general bank manager inone:

. But

A

Mr. D. A. Pender, chartered accountant. Winnipeg, who 
for some time past has been auditor of Malcolm’s Western 
Canneries, has resigned that position. He refuses to have 
any further connection with the concern.

"Your correspondent states that the comptroller of the 
currency copld name many instances in which banks have 

direct and drastic interference of the Govem-been saved 1
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active securities
at 8$* or X, and afterwards easing off- Iron bonfctgkj 
jump on Thursday afternoon, and went to 77J>hawmigans 
were firm at 70, Coal at J$4 and even Power was firm at 96. 
Practically everything in demand to a greater- lesser 

and prices were generally strong. It is difficult teaay 
y hat occasioned the improved feelmg qn ess ‘twas^the con­
tinued fine appearance of the crops of .the North West and 
the hopeful views regarding business which this „ -fi
allv give rise to. Railway issues, such as Canadian 1 at lhc 
would be more especially influenced by this consideration and 
the price of this security certainly advanced m a piking 

t- fart Pacific Imay be considered to have been ,ne 
leader of a market which responded without much hesitation.
The stock market may be regarded as the forerunner of the 
industrial situation, and it is hoped that the present ‘one will 
continue and soon be reflected in increased activities **“£“*$' 
out thei commercial and manufacturing centres ofthe

As the result of the executive session of the Vancouver ^ 
Stoçk Exchange some important changes have been resolved 
on so far as the list of sjeeurhies traded in 
has been decided to add some 15 br: 16 new stockstothe list, 
and these will be included in the call on and after August 1st 
Only one of the old stock will be dropped It is felt that this 
addition will stimulate the business of the Exchange and bring •
many records to the sales and of the tninsations. The brok- -

ssrSîssïsïSisi'S'SpsssSta1; safSttie sssr.sr.3RS:

The week opened flat on the Toron.to Exchange.
be^onTe^d'over* htrî* ’Taft*s^ettCT^acxept ing S

■ j ririres fell away on Monday two or thr nomination and prices ten y { day, the moment-
points from the high levels. The tonowmg u y, 
ius document -as made to-u . W.B S.r~t

r*«5r.s jjs *■ --xi tsx

amounts to 18 per cent., t P ^ .Q nct
decline in net earnings was only 8 P« cent Th 1 
for the year was about 14 per cent. This is ratner less

Trading^ otherwise W been largely confined to South 
Americans, the leaders among which a^£^S^g»
sss t îsr^flâ" rï»

last year by $5t>381> nf g,76tt. and net an m-
PaUl° grf0*m»°,WS Net earntngs for the hllf year are $62,- 
crease of $10,231. Net « g r indicating that net
earnings^vill show^gairTforthe y J If bou, ,,20.000.

b,0k, mcotd, <o, a lou, 
time past, and the *“c^‘(*,ïby a^ugït S$! “sàô'Paulo

ftrrti ssg&sts.srs
Thuvt» Ht *».■
the Mackay *“3?L,i 3 lhe Mackay companies,
ssraSS'Ssa tfeanifi

sasrfti bray» r.
Telegraph (Mackay comp»»») “»«$“by Ïe telegraphers’ 
graph Companies were both affect^^y mQnths tfce paniç
strike, and in November business 0f the Commercial

Tbis* result a-as m” mea*u.= made possible by tbe fact that 
7he Ne» York Ha,aua direct cable is uo» tn seme,, -ud ,s

prOVÀn,™îte^rhû?c°°teheesiK'euls ol Cobalt ore for tbe week
SS Svm^'^ho-u mtk %>’“! Diviftd

. 5£5f Sgr^s* sits mm-o-mir

jp&üsxs'Si■SSTLT^SUTS.t5r. considered iu tbi, light, 

should sell well above par value.
Activity at Montreal. ^ Qne on thc Montreal

The past week has been a • has been more
Stock Exchange and «Avance , Pc dian Pacific was 
marked perhaps than for months past. advanc­
es ,of the feature,kgmnmg»t-6ga^k «{^ ^

ssSr'SMM îHHrL-rsa us

,a,.r,h?,p^~»: 'A^^kfÆSS?tod!
SÏ6. £ Ml

■* b“*“ 68“" ",ldr 1

Wall

extent

was

some L .........
at llApplkatipn ‘will *shordy be made to the London Stock 
Exchange to grant an official quotation for the shares of the 
International Portland dement Company, Limited. The 
growth of this industry in Canada during recent years has 
been remarkable, and the International Cement Company s 
progress has kept pace with that of the industry. The stock 
was listed on the. Montreal Exchange a short time ago.

;

broker advise hi, customers.SHOULD A
This is a question about which there has always beenss, MuShe can obtain them, and analyse those facts for ^ custom­

ers’ benefit. This is the opinion of Mr. C.D. Rand, past 
president of the Vancouver Stock Exchange. Especially 
U it the duty of the broker,’* he continues, to cal his cus­
tomers’ attention to the distinction which can 
be pointed out with clearness, between the "J»*]»*
investment features and7that which has cmjyJîTÎtodkï 
features, and to adv.se Igamst Purchase of ttose>•*«*• 
which his knowledge and experience teach him are likely to 
prove to be of small vaTu*. The broker should be sparing 
in his recommendations, but he should not hesitate, if he 
has à speculative client,’to point out the likely chance, for 
good speculative profits-uever, however, forgetting the <hs- 
tinctionbetween speculation and investment above referred 
to If the broker follows these general principles his cus­
tomers will be benefited in the long run, provided, of course, 
he is able to correctly analyse conditions. Of this ‘he cus­
tomer must he the judge. If he condemn. an mve.tmen, 
which perhaps, the custtSser has half decided to make, he 
il oftentimes called a ' knocker./ He i, apt to be accused 
of having axes of his own to grind. , -

«« if he advises favourably and the investment proves
disappointing the average customer suspects ulterior motives 
and his confidence and business are withdrawn. a It is no

may be, and however sincere his advice, m the mayonty cf 
cases the customer will take credit to himself for all the 
profits and blame the broker for all the losses. In addition 
to giving advice uponflnvestments the broker owes it to 
h mself a, well as To his customers, to be posted on the 
values of the securities in which he deals. It is sometimes 
very difficult ,0 get at thé Tacts, but I am Klad to see that the
brokers of this Exchange have shown a de*‘reL1?.. i^which 
the information possible fertammg to the securities in whtcb 
they deal, in order to he in a position to glace invrstn^n ■ 
before their customers in an intelligent manaen Perunrer 

along this line cannot fail to bnng its rev
illi

in dueancee 
time.’’

i 1

195monetary timesTHEAugust 1, 1908.

1

M
 -

-<

g|
l*

||||
Ép

W
|P

8l
||

lit
—

■—
-t

a

i
r



111

Volume 42.TH Ej MONETARY TIMESri 196

v I
1

MONEY and municipalities.
■

■
w TENDERS OPENED ; NOT ACCEPTED.

Tenders were received uplTWednesday last fpr the offer­
ing of $5,000 4 per cent, debentures of the village of Enobro, 
In the County of Oxford, Ont. The money is es.red as a 
loan to the St. Mary’s and Western Ontario Railroad Com­
pany, and will be repayable in twenty equal instalments. The 
tenders received were opened last week, but were not accept­
ed. The village authorities have decided to increase the in 

the debentures from four to five per cnt.

the best mediumThe Monejtaoi Times >s recognized as 
for the sale of municipal debentures, 
house of repute in the Dominion, and to many

the desk of every Canadian bank man- 
, , and circulates largely
service in the Money and

It goes to every bond 
in the United

1 States. It re^che?
and insuj'ande company manager, 

in London. In addition, the ...
Municipality Section is becoming of value to mumcipahues 
and to bond hours' The Monltary Times was one of the 
first to print i fu^l list of the bids received for the recent 

large offering of Vancouver debentures.

1! ager
news iI il terest on

1
debentures awarded.

Durham, Ont.—Until August 10th, $4,000 5 per cent. 20- 
year bridge debentures. W. B. Vollet. .

Windsor, Ont.—$20,000 4 per cent. 2ptyear local improve­
ment debentures to the Dominion Securities Corporation,

1 ^Ottawa__$307,000 \'A per cent. 30-year public school de­
bentures, and $270,000 4% Per cent. 30-year collegiate in­
stitute debentures to G. A. Stimson & Company, Toronto, at

I!• I %1■ money and Municipalities.

school building inlbe Jat ïdTo'ip'toc! iteMalre Street school. Woodstock,

have ,h= commU,^
power to issue $ip,ooo debentures for the purpose erf purchas 
ing a new ozone filtration plant.

Tenders are due to-day for $20 
cipality of M^cdoinald (Man.) debentures, 
retarv-treasurèr, Sanford P.O., Manitoba.

The time for Receiving tenders for the issue of the deben­
tures of the rural [municipality of Brenda for $40,000 has been 
extended until to-day. Tenders will be opened on Tuesday 
at the village ofjWaskada. Mr. Rufus Marr is secretarj-
treasurer of IJrenjla, Waskada, Man. . « ,

The by-laXv to issue debentures to the amount of it>5,5<>o 
for building a new fire hall and to install a fire alarm system 
at North Torontf has been defeated. The by-law for the 
issue of debpntufres for $2,000 to maké up the deficiencies 
created by the sale of debentures below par a year ago has

beC The following by-laws, aggregating $132,000, have been 

approved by (he "eléctorate of New Westminster, B.C., by a 
large majority: Street improvements, $50,000; waterworks, 
$32,500;' schools, $37,ooo ; market, $6,000 ; fire, $6,500; total 
$132,000. Tenders for debentures to raise this amount will
be invited in àue course. . •

Calgary Will vote on August 12th upon by-laws to raise 
the following suins for the purposes named, and to issue de­
bentures therefo": Public library, $20,000; general hospital, 
$75,000, local injibrovements, $.110,000. The value of the rate^ 
able' property ifi' Calgary is $17,041,678, and its debenture 
debts, outside of its debts for current expenses, $ 1,04*,650.

The item? Ql Toronto’s sinking fund, which is established 
to} pav off thé city’s debenture debts as they mature are : 
Consolidated lofjns, $3,174,030.70; Parkdale, general, $147,- 
202.10 ; Parkcjale, local, $60,263; local improvements, general, 
$3,492,961.041 local improvements, city’s share. $854,606.20; 
street railway!, pavements, $175,287.19; total, $7.005.252.32- 
The examination made this week bv the special auditors show­
ed that the fiJnd is absolutely, correct to the amount of fifteen 
cents, which jvas accounted for by an exchange charge.

$102.71.Dartmouth, N.S—$59,700 water, sewerage, and school 
debentures to Union Bank of Halifax, $1,700 schools, and 
$49,000 water, the bid was par, and for $9,000 water, 94- 
Four tenders were read. -.
_ Port Arthur, Ont.—$38,000 5?4 percent. 30-year local im­

provement debentures ; and $33,000 5 per cent. 20-year local 
improvement debentures to ^jfood, Gundy & Company, 
Toronto; $11,500 5 per cent. 30tyear high school debentures 
to Æmilius Jarvis & Company, Toronto. -

Victoria, B.C__$841,000 4 per cent, debentures to G. A.
Stimson & Company, Toronto. Retails : Schools, maturing, 

$12,000; schools, maturing,. 1933, $70,000;* fire protec-
wafterworks, maturing, 1958,

4 per cent, rural muni- 
H. Grills is sec-

,0001
I

L -*I93?r
tion, maturing, 1933, $90,000 ;
$619,000; sewers, maturing, 1958,',$50,000. Total debenture 
debt for the city is $3,612,000 an^. the assessment $20,018,,- 
605, the population is 30,000..

I SCHOOL DISTRICTS BORROWING MONEY.
----------The particulars given are in order, name, number of 

school district, amount required, and correspondent :

Saskatchewan.
Govan, No. 1838, $1,000; E. G. Wray.
Saxby, No. 1941, $1,200 ; W. L. Savage.
Percival, No. 2101, $1,300; D. McKenzie.
Nokomis, No. 1936, $11,000; D. Jamieson.
Buffalo Plain, No. 1639, $500 ; W. H. Fearn.
Silver Vale, No. 2065, $1,500; A. Law, Antler.
Wallhalla, No. 2062, $800; T. A. Hart, Fairland. 
Edenkillie, No. 2022, $1,700; J. Clark, Southport. 
Bokowina, No. 2012, $800 ; G. T. Richard, Wakau. 
Harrison, No. 2042, $1,200; R. J. Wilson, Tugaske. j 
Lost River, No. 2071, $1,500; J. M. Pratt, Dundurn. 
Canvassback, No. 1973, $800; F. J. Bolster, Fulda. 
Luton, No. 2088, $1,200; E. H. Plummer, Stockholm. 
Kenneth, No. 2016, $1,400; C. A. Carruthers, Lang. 
Thornfield, No. 2057, $1,400; E. E. Allen, Lockwood. 
Etoimamiê Valley, No. 1777, $700 ; F. Evans, Astwood. 
Wild Rose, No. 1876, $1,600; Edgar Jarvis, Milestone. 
Bogucz, No. 1-753, $1,300; J. F. Paul Barschel, Canora. 
Little Lake, No. 963, $1,800; W. A. R|. McLeap, Lumsden. 

e ArmaSdalp, No. 2032, $1,300; F. W. Stannard, Mujlangar.

I

1
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VANCOUVER VOTES ON DEBENTURE BY-LAWS 
- I TO-DAY.

^Vancouvet ratepayers will vote to-day upon a by-law to 
raise by debentures $18,000 for fire-hall purposes. There are 

a numbei" ^f by-laws to be voted upon, as follows :

$ 22,060 
5,500

!

now tThe financial statement of 4he Dominion for June shows 
a decrease in revenue of $1,172,933. For the four months 
ended June 30th, there has been a total falling off amounting 
to $5,566,592 as compared with the revenue for the corre­
sponding four months of 1907-8. The ordinary expenditure 
for June was $329,678 in excess of that for June, 1907, while 
the capital expenditure \shows an increase of $624,990. Cus­
toms receipts for the month decreased by $ 1,436,000.

1 The Royal Bank of Canada have moved into its new 
building at the corner of King and Canterbury Streets, St. 
John, N.B. It is an elaborate four-storied structure of Mira- 
michi stone, steel and concrete, and is as near fire-proof as 
possible, even the stairs throughout being made of iron.

The Canadian Bank of Commerce has issued" a writ 
against R. E. Fair, W. J. Douglas, W. Carmichael, J. A- Mc­
Cabe. L. A. D. Bartlett, James Hamilton. Sanford H. Lind­
say, D. C. Barr, Donald McKay, R. J. Gallagher, all of the 
town of Collingwood, Ont., and J. A. Currie, of Toronto, 
claiming $2,758 under the terms of a guarantee for payment 
of the liabilities of the Northern Iron and Steel Company,

Erection pf j jail buddings . - ...........
Additions |tq present jail buildings..

Seymour Creek

.1
« $27,500

i 'm water-Completinig
works: System . . ..... - 

Reservoir^ and connections 
Engineering expenses, etc. . .....
General ektfensions and distribution 132,600

.. its 70,300 
177,100 
20,000

$400,000
E MB $8,000

10,000
fireball .Erection cjf 

Additional fire-hall and site...........
-----$18,000

School purposes . ..................... .....................- $185,000
To acqiiirp' jBufrard Inlet lands,I ètc............... i33,5oo
The ratepàyprs will decide to-day as to whether the above 

works shall bP* carried out and debentures issued therefor. 
The amount of the rateable property of Vancouver is $46,- 
661,170, and tp^ total amount of the city’s debenture debt is
$7,158,500.

I:
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3-
wing to pressure .of other 

s been ejected one of the
ing found it necessary to rest 
business. Mr. J. H. Mitchqj 
vice-presidents of the compan 

It is stated there will be
ICity Debentures l cut in the dividend rate of 

the Northern Ohio Traction and tight Company, which will 
probably bring the rate down tp * per cent, per annum on the 
common stock from the present rate of two per, °<jnV1pcr 
annum. The dividend of two pfe cent, was first declared m 
the spring of 1906, about the time the stock was listed on the 
Montreal Stock Exchange, and 4t#s distributed quarterly at 
the rate of half of 1 per cent. MB , . „ '

For the six months ended Jupe 39th the Camaguex Com­
pany earned a net revenue of Ia«U>76- which is an increase ot 
$6,408, as compared with the corresponding period of 1907- 
Last month the net earnings kept $5,426, a gain of $2,508. 
The tramwav started - operatifioi; at the beginning of Mây 
last. The present rate of eajqttjhgs shows 4 per cent., on - 
common stock, after payment o* fixed charges. As June is 
the poorest electric lighting mpnfh of the year, this is consid- • 
ered very satisfactory.

Port Arthur 
Portage la Prairie 
Moose Jaw 
Medicine Hat 
Strathcona

Fort William 
Biandon 
St. Boniface 
Lethbridge 
Prince Albert

57 AND OVERTO YIELD
t

Full Particular» on Request.

Wood, Gundy & Co.
TORONTO.

tils
I,

EXCHANGE RATES.

Monetary Times’ Office,banking and financial.
(Continued fftm Page 192).

£ng sh directors’. It may well be asked what he does ,n 
thaf galley., but possibly he is impressed with the maritime 
possibilities of the property, and sees his way to a naval base 
in the swamps of the Middle West.

“The derangement of epitaphs exemplified by 
otherwise obvious. We gather that the Western Wheat Lands 
and Timber Company does not propose to grow wheat, but 

*0 cut such meadow hay as the dry patches may yield, and 
I? timber as it may be able to discover. Even if

„vlV eventually made suitable for wheat-growing, 
first be irrigated, and the irrigation of the swamp

Friday, ï p.m. 
ied by Messrs. GlazebrookThe following prices are sti)

& Cronyn, 75 Yonge Streett T»p

New York Funds .... .L, 
Sterling—60 Days’ Sight .. 

Demand
Cable Transfers ......

■>. Rates in New York • • • ■
— Sterling—60 Days’ Sight it. 

“ Demand ..,.. «™n 
’ Call Money in Toronto .

Call Money in New York 
Bank of England Rate .....
Open Market Discount Rale 

for Short Bibs . H

►to :—
. Par.
. 9 3-i6 
. 9* + t-32 
.99-16+ 1-32

If:Kthe title is
,r;

- 4-8530
6-7

i.it must
may cost a pretty- penny.
If There Be Any.

“Subscribers to the present issue of 200,000 
if there be any—must, therefore, face the following facts :
( 1 ) That 233,Loo dollars of vendors’ shares and $3,000 of 
share issued for cash rank equally wit^jheir own for what­
ever may be going. (2) That there is tfi outstanding l.ab.l- 
itv of $213000. (3) That after this allotment the directors
have still power to issue capital to the amount of $564,000 
as balance of the total authorized. Thus, looked at from 
every point of view, the Western Wheat Lands and Timber 
Company seems an egregious proposition.

In view of all these facts it would be interesting, as we 
in view or how this issue has been received in

in London
... 1dollars— ‘•T

CLEARING HOUSE RETURNS.

s for the Canadian Clearing
. August 1st, 1907, July .23rd 
Sntage, increase or decrease

The following are the fig
House for the week ending w 
and July 30th, 1908, with pe
»over 1907 : S :

23,’08. July 30,’08. Change. 
$25,784,308 — 6.5 

18,979,754 — 6.1 
8,628,238 —17.8 
1,722,450 — 6.5

1,196,551-..— 8.8
3,397,268 —ut
1,050,559 +384
1,793,509 + 2.3
2,738,586 + 7.7

916,001 -r— 20.8
671,089 ---23.2

—21.1

,407 $69,086,243 — 8.2

J«JAug.
Montreal ... $27,584,458 $47
Toronto .... 20,220,119
Winnipeg ... 10,501,179
Halifax .... 1,844,,565
Hamilton ... ' 1,566,082
St. John 
Vancouver 
Victoria*
Quebec ..
Ottawa 
London ..

17,449 
15,568 

... J3.129
1,684,368 
1,5^9,784 
1 ,£33,743

have remarked, to know 
London. Perhaps the Company will tell us.

NEWS AND NOTES.

An Index to the forty-ftret volume of TJ«e Mone- 
tary Times will be completed In a few weeks, and

““"on"'’",1”™""; Limited, h« incased i«

f*Pl,A7rd.”oÆ°ÆSd£ Bank o. £—, has been

°Pe"liL“ C»d'e„SSd Up.",- Limbed incor;a,- 
1 :n Mew Jersey, and licensed to do business in Ontario has

Cayth4ethRaS Actd

SeCtTnhe,4I°mperial Tobacco Company, Limited, have been

« 5 srrurç
,harAb,i,nchP„"h,|,T„d,mB,nk Canada b« beXn bpened 
at ColHngwood, Ont., under the management Mr. S.^L.

cSdfTFelygu7b?gMr.atMcLrLUhlan, formerly manager at

1,312,512
3,822,733 3 9,002 

9,901
2,427
S,3i5 3 
0,034 ■ ■
5,555
1,132 * ; 1,057,720

772,991 
1,753,891 
2,543,527 
1,156,564 

Edmonton .. 874,185
.Calgary ... . 1,342,080

2
2
1

:"l 1

Total . .$75,294,886 $74,^67
•Week ending Tuesday, i |

Bank of ' CommerceThe Canadian
!• 86»

■ Notice is hereby given that a dividend of two per 
cent, upon the Capital Stock of this Institution has been 
declared for the three month* 
and that the same will be payable at the Bank and 
its Branches on and after {Tuesday, the first day of 
September next.

ending 31st August next,

I
-mCliffAtdl meeting of the shareholders of the Ontario Bank to

Si »,' C. H. Gooderham, ,h« form., pmsid.m. ha,
V /

*

The transfer books will be closed from the'17th to 
31st August, both days inclusive. ;

if Uf
By Order of the Board,

. (:

X. MIRD,
General Manager.

A

real.
Mr. A.

Toronto, axst July, 1 V
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HEAD
OFFICE

WINNIPEG
OF THE WEST.

The East ihiefly imagines the wheat crop, 
it is the beatinjg pulse. Imagination and the pulse throb a>

not altogether unlinked. #

When the 
the garneroirs 
sands, and tht o 
across the èce

A row of
iooks upon thje first dozen bricks : ^
6here,” he shy's to the passer-by. 
supplied. I’hlere is opportunity here. ^ 
secret of the West, opportunity and the grasping thereof.

monarch lifef THE
S a11 To the West, good company

reliable
Agents Required

J. I. L.OKlX>N. M t,RF- Hon R RO^-tRS 
. t L. TAYLOR 

. j WW TKWAKT

Ki «renient 
l.l Vice-Pré».
2nd Vice-Free. • 

Mur-____________-reckoned in hundreds of millions,
in thou-crops can be

in tens of thousands, the railroad cars
ptimists in hundreds,-it is safe to glance 

the neighbours’ observations.

million dollars have been spent in {ythe province three
on public works since the of debenture debt or
years ago, the province has for the first year and a
floating indebtedness. The rec P 20o 314, and the total ex­
halé? Feb^?r7.8 02; leaving a$surplus of $482,280. For 
penditures $1,718,024, 1 ® I008 the total receipts, in-

ü£

;e: jstïïsss * tx-sümgs and bridges, ^27,620 was advanced but {he

aswhile ’the receipts from the Dominion have advanced in1 pro

ss- jvsStS ftacWp
revenues, IkhougMhete” arelt'eaS^TSrwsii, !he cost'will 

be spread over a number of years by the issue of debentures.

ans and listen to
* * * *

stores to be—the prospective occupant of one
going to open up 

icular want is un- 
"/Jkiier all the whole

m ■ '
is - ■ •T :

A p

t
-

INCREASES ON CROP OUTLOOK.

in Trade—Saskatchewan Finances 
_^New Grain Act.

CONFIDENCE 

Noticeable Revival

* I
lit

I

Ac thP weeks go -by and favorable weather conditions

Whyte, 2nd /'«.P^^^saskatchlwan are as enthusiastic as 
through Manitoba and basKatcn managers of the
he is concerning: the crop pro.pec».
They aS »«

' the mark. Of the whole 1,726 
miles which do not

| .

Money Awaiting Investment.
The better feeling which has been gradually making itself 

felt in fiancial circles throughout the West, continues to in­
crease. As the crucial period ending with June 30th has clos­
ed, and the prospects for a bountiful crop become almost 
assured, investors who have been holding back their money 
in the savings banks feel that the opportune moment has now 
arrived for securing good investments. A large amount of 
money is accordingly now in the market for investment. Un­
doubtedly, the chief cause of the past inability to effect sales 
of good investment securities has been owing more to lack 
of confidence than to lack of money. But confidence is slowly 
returning, and everybody looks to the fall to bring about a 
resumption of business on a normal basis.

In this connection, it may be mentioned that a cheque for 
$437,766 has been sent to the city treasurer to the Canadian 
Bank of Commerce in payment of the city’s whole debt to 
that institution ; while it is announced from London that the 
city issue of £1,500,000 4 per cent, bonds has now been listed 
on that market.

m
i
I
H I

>
1
1 Ilion bushelsi .

££ >™= *> 'he "on,»

There wereto bid crops anywhere ; an average crop m the

A^eve"’ pmn'AhereTad been atea^downpour of ram, and 

it was clarified that there was now moisture en°uKh 1” .
,nii f„ carry the crops until showers were needed for filling.

-Jn sumrfiing up the results of the inspection, it may safe y 
be said that the crop as it now stands is not an abnormal owe, 
but it is considerably better than an average one An aver­
age yield in excess of twenty bushels is not a wild P^P^cy. 
The crop is well advanced, and with favorable weather from 
this time forward it will be harvested on the average1 at little 
earlier than! in normal years, thus minimising the danger of 
damage through eccentricities of the temperature.

our

I
,9F

!f
I

?
The new Grain Act, which has just been placed on the 

Statute book, makes important changes in the provisions for 
t-he selling and handling of Western grain and is undoubtedly 
a step in the right direction. It is expected to remove pnwcA 
of the dissatisfaction which has "existed among farmers"' ifi

r

i
,

f

Unanimity of Sentiment.
In connection with the foregoing trip, it is gratifying to

made only one senti- I WILL SELL
ment was expressed by business men and farmers—one of un­
bounded confidence in the outlook. Already business is re­
viving in all branches, and this improvement will continue 
week by week, until with the assistance of a safely garnered 
harvest -the} Great West will hum with an activity which will 
repeat, if it does not surpass, the records of the past

Judging from the latest returns the Provinch of Saskat- 
<f financial position. Although over four

were

Northern Crown' Bank Stock, 
Great West Permanent Stock, 
Apartment Block Stock paying 

16%, earning 20%
10 Shares at 102

t!- ■ : B

, chewan is ifi a soun

If interested in Western Canada write 
Lawrence M. Delbridge' :• A

.. .' / W. S. KING, 24 AIKINS BLDG 
WINNIPEG, MAN.

•i
/FINANCIAL BROKER

Somerset Block. Portaok A vs.
IVlMFlRKG aPho re 2344.

'
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the agent did a big trade ; has paid the price in cash
and other ways. Different §»ces have different codes of 
morals. In the cosmopolitan tony of settlers that -has found 
its way to these shores during: the past decade many there 
were who had yet to learn oUftiprinciples of law and order. 
Not long ago it wtts the questionable practice of magistrates 
in England to acquit youthful nple offenders on condition that 

to Canada. FortunaHjely, this country is no longer 
convenient refusefheap for the morally deficient 

It gratifying to note that_ the 
is perceptibly improving.

T
recent years, as it eliminates many ofthedisabilitiesofwhich 
thev complained and which prevented their reaping the fair 

industry. F.m.ts b,,= bi,h-nn =ompU,„,d 
that the elevator operators mixed the grades, and that 
standard of their wheat was lowered in consequence.
To Preserve Identity of Grades. ^

The new legislation guards against this and provides tor (hey came 
preservation of the identity of the grades. WhA tv - regarded as a

ing is now to be done must be done before the wheat is g and criminally inclined.
ed and if there is any profit ih it the farmer will benefit. ! class of imm,grants new arriving
inir at a Fort William elevator or any subsequent terminal or Thg cit ioafer is realizing that he is not wanted.transfer elevator ^M No, Only the Fore.gn El.menti , ,
grading will be done in Winnipeg, tne mi » - . t h .ur)Df sed that the foreign element alone is

of a sample market in Winn pg, ^ ai and whose tistics fcr igo6, have been less »n number thandhose of either

82r£*i&5‘ trsMMs t&-

j •» ue subiect to the same inspection as the elevators at cording to the last census, tbèj Canadian, °**n r P , nr Fort Willem an'd Port Arthur Thus, the wheat, in store and per fce*. 0f the total population, the Bràish born outside of 
t •* w:n Up under the eye of the Government s officers Canada, 8, and the foreign hofo* '5* " . « *the dme it îeaves the West until it reaches the seaboard V It i’s a tribute to the elevating anfluehce of educaUon tha, 

lt°iT expected and hoped that the working of the new act will whercas laborers contribute frore than any other class of
Result in bet?er pricesP for the farmer, and that the provisions occupation to the crime of the country, the professional class
for shipping wheat on sample will give growers of good grain contnbutes the least. In tqofi, the figu s . , h

—„ Sx iritis'SITUATION IN WHEAT MARKET. th * H?tle t0P criminality, Together, these tw° dass??
-----  . * represent 587 in the records of crime for .906. In ,906, 6,046

Continue Firm—Enormous Shortage of Wheat { the persons convicted had received only an elementary eu- 
Flnnr cation while 627 were unable to read or write. The number

and, Floor. of of superior educa#» who outraged society was 202.

Some Sentimental Considerations.
An argument in favor of the blessings of matrimony 

might be adduced from the fact that only 24.70 Pe[.«nt- ** 
the persons convicted Vere married, the irresponsibilities of 
the single state being indicated by a percentage of 58.76. Ut „ 
the widowed, 99 out of just over a hundred were » the eyes of
the law without stain or blejtoh. .

A pleasing feature cf tbes* returns is th steady decrease 
since 1896 in the proportion of young offe ders (under 16 
years). Last year it was 11 68 per cent The proportion of 
older offenders (40 years and over) shows a regular increase 
But the bulk of crime is found in the group of 21 to 39 years, 
with a little less than'one-half of the whole—49.84—«» the 
period 1896-1900, 50.19 per in the, period 1901-1905, and
50.19 in 2906.
Increase In Population and Crime.

Comparative figures for the _past few years ,

and 6,439 convictions for; the period 1901-1905, and 8,033 
charges and 5,638 convictions for the period 1896-1900. In 
other words, there was one conviction for every ,34 mhabit- 
ants for the period 1896-190*, one conviction for every 110 
inhabitants for the period of 1901-1905, and one conviction for 

84 inhabitants'in iy4. The provinces lowing he 
higher rate of-increase, in criminality were Manitoba and the 
Territories. This is explain*# by the corresponding rise in
population in (he western provinces. __ ■ r_.

The average percentage pf crime compared by provinces 
was in 1906, highest in Ontario—43 60. Quebec followed with 
24.88, then Manitoba with 9.69, the Territories, with 9.17, 
British Columbia with 6^0, Nova Scotia with 3 ’ 
Brunswick with 1.73 and Wince Edward Island with

The great bulk cf crime consisted of offences against pro­
perty without violence. T^e percentage was 5M7- Offence* 
against the person represented, 20 percent. . against
property with violence, forgl^y and other offences
against currency, Ï2.72 ; 4P malicious offences against pro-

e .

the

Prices

Monetary Times Office,
Winnipeg, July 27th.

The past week has witnessed a continuation of the firm 
has characterized the markets for the past two 

No 1 Northern are now in the vicinity 
reached since the recent break,

rule

tone which 
weeks. Cash prices
of $1.08, the, highest point r ...
while the options all show an upward trend. Cab„s. • 
have been slightly higher, principally due to small Argentine 

and decreased offerings from America and to un- 
certain of the grain producing 

prospects in the

as a

shipments
favorable crop reports from

" &3S h-'Uù-S?ind jgv&Scountries.
Argentine are
Shm'd’lbl? AwniZ’m"™™ » moder»,c "

mA*'Vfes.
Europe will make enormous demands upon America for sup 
pHes and iT only a question of time when this demand must 
?“!!’ Canadian markets higher. As it is, the export demand 
seemsCto be improving, and the domestic trade shows encour-

aginThegseasonTfPir9°o7e8 started in with co°^derable supphes 
of old wheat on hand. The new season ÿarts w««h practic 
ally nothing but the new crop to depend upon to ^PP1? 
'twelve months’ requirements ; while the world s crop of wheat 
for 1908-9 wilfin all probability be little greater, if any, than 
the yield of last season. There is an enormous shortaç" 
ported in the present stocks of wheat anâ flour both vis^ble 
and invisible which are down to a very low point. Last week 
the world’s shipments were only 4% million bushels, the 
est Quantity in one week for ove ten years,, and not half 
enough for European requirement of wheat for one week. 
The quantity on ocean passage was only 23 X million, com 
Dared** with 31 H million at the same period last year. The 
American visible shows a still diminishing quantity, being 
only 13X million against 46% m 1907.

- *

w un-

every

PROSPERITY AND CRIME.

Canada’s Crowing Population in Relation to Criminal 
Statistics.

per cent, in 1906. Ontario is the only province whose share 
fcuriotwMkPn^Wrd Islanded Quebec* =harTwi,h

%&£ SSS. 53*8. , ;,

■

As Canada grows older and richer so is it able to support 
a larger population, its need for which has led an the past to
the adoption of extensive immigration schemes From all 
tne aoopi • and wotoen have responded to the

f ' advertising agent, and before the mtro-
Government regulations none but the 

turned away. At so much a head,

-i •

parts 
allurements of the 
duction of the new 
diseased and imbecile were
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Chartered Banks’ Statements ta the Doi <LIABILITIES (Particulars of capitalization are 
in Stock and Bond Report.)! '

s l| Deposits piyibk ifte'^eotlce

I June Ch’te 
70.063,130-r 1.2 
3,766,737 + .2
6,473,899 - 1.7 
6.848.446 + 1.4 

248,176+ .2
13,666.947 + .8
17,286.474 + .2
17,182,812 + .6
10.676,430 — 1 1 
6,322,886 + 8
7,063.483 - i-4 

24.734,546 - -5
2,709,178— 1.3 

12,423.379 
48.162.86i 
16.j54.696 
26.131,572 
16,808,458 
10,933,684 

268,407
8,161,440 - .7

762,057 — 3A 
17,286,799 - .6
19.989.013 + .2
3.910.489 + .7

16,982,063 + .9
760,514 - 2.5 

2,859,901 - 1-5 
2,266.756 + 1.2 
3,666,327 + .6
2,023,466 +17 .6 
1,817.601 - 19 

461.992 - 3.7 
684,096 + 7.9

Deposits payable on 
demand in Canada

NAMEBalance due Provincial 
Governments.

^‘ïdSui 81“-ÏM7 ^"*4$'Ch,S) M,HwZ7,7«.»
fMS&î 9i • • • 69ooo ■ "Woo*":::::: twm

-«Sfc&S “T”'1
Ï:S I Si ' '$£ W i 1:! sa» jfs

;ÏÏ ;/S:5 Kit f: itigigg
225 204 307 — 9.3 641,779 / 35,723^iil 1 306 + 9.8 6.158.457 6,»16,184

viloSS + 13.5 20.488.796 21,765,830
5,6471 2,641 — 53.2 6,959,2/9 7,150,/45

33 981 37,199 + 9.5 8,118,433 8,712,806
438 552 443 931 + 1.2 5,674.613 5.769.728
52.247 50 995 - 2,4 , 2.559.685 2.799.891
43.016 43.016   27,990 26,452
55.066 ! 43.698 - 20.6 3,016,698 2,969.801

•ass ssea;
88:562 », 9.829.^9.44^74

4.770,704 4,861.546 
82,610 76,170

949,845 1,012,881 
794,110 759,693

1.2 1.205,256 1,171,147
1.519,548 1,584,118 

693,662 905,757
251,899 297.872
164,576 184,230

KBalance dee to Dom. Gov. 
after deducting advances

LastKAMI OF BANK Notea in escalationDiv
May

69,206.528 
3,769,811 
6,587,384 
6,751,724 

247,574 
13,547,544 

+ .6 17,274.641
+ 10.4 17,085,171
+ 9.8 JO.692,551
T 1.1 6.2:2 041
+ .2 : .....................
— 6.9 7,163,659
-h 6.0 24.8W.400
+ 14.0 2,743,5-4
4- 2.6 12,525,520
4- 6.2 48,540,215
+ 2.8 15,726,381
+ 1.3 25,949,394
+ 1.7 16.801,266
+ 9.4 11,066,500
— 6.4 2 «,472
— 1.6 8,216,484
— 2.7 789.802
+ .7 17,332,492
— 3.9 19.956,b»8
— 8.0 3,881,790
+ 1.9 16,827.712
— 7 8 780,078
+ 6.6 2.902,814
— 4 8 2,239,'23
— 2.8 3,546,003
+ 4.2 1,721,279
+ 30 6 1,835.814
+ 18.3 443.641
+ lit* 633,840

Ch’ge 
1- 10.3 
+ 6.1 
+ 15.0 
+ 2.3 
+ 36.9 
+ 6.1

June
Bank of Md 
Bk of New! 
Quebec Bag 
Bank of No 
St. Sttphna) 
Bank of BJ 
Bonk of TO 
M oison. B« 
East. Town 
Union Bk « 
Ontario Ban 
Banque NO 
March.BkO 
Ban. Pro*. j 
Union Bk 4 
Canadian < 
Royal Bk. I 
Dominion I 
Bank of He 
Stand. Bk.i 
Banque daJ 
Banque d’B 
Bqe. de St. I 
Bank of Ota 
lmp’l. Bk. a 
Waat’n Bk I 
Trader. Bk I 
So*. Bk. of. 
Métropolite 
Croira Bk.l 
Horn* Bk 0 
Northern Bl 
Sterl’g Bk. « 
Ut’d Emp.l 
Farmers Bk,

% May 
10 10,621.021

,12 682.146
7 1,430.918

12f 2,913,306
8 199,720 199.945 + .1

-7 2,824,884 3,005.567
10 2,651.884 2,724.964
10 2.4/6.728 2,562,488 + 3.5

! 2, ‘77,741 2.215.786
1.421.942 1,388,486

117,505 ! 15.710
1.731,377 1,749,947
3.748 998 3,741,318

842,193 934,493 + ll.U
2.3914.-223 2,482.138 + 3.7 !
7,225.189 7,316,561 + J.3

3,838.656 + .2 !
2,574,493 
2.100.426 + 2.6 :
1.112,812 

211,354 211,109
I 1,776,39! 1,819,368 + 2.5 ;

253.860 246,810
l 2,412.615 2,46J,775

3,023.742 3,079,942
463,235 451.980

7 I 2,502,840 2,523 770 + .8 1 1.301.000
, 260,710 209,425 - 19.7
- 884.970 900,920 + 1.8

465,480 485,765 + 6 6
684.225 569.96-J — 2.4
758.230 695.995 — 8.2
647,802 661,962 + 2.2
211,915 178.086 — 16.0

..j. I 228,110 246,650 + 10.6

June I Ch’ge 
10,322,835!- 2.8 

671,161 
1,451,978 
2.901.634

May 
1,776,567 

25.161 
16,497 

.4 282.866
9.513

+ 6.4 ! 506,065
39.6-29 
34,669 
22.862 

— 2.4 I 32,962:

. 11 Bank of Montreal...
2 Bk of New Brune....
5 Qaebee Bank .............
4 Bank of Nona Scotia
6 St. Stephen’s Bank 

. « Bank of B.N.A
7 Bank of Toronto
8 Meleons Bank ...........
9 East. Townships Bk.

10 Union Bk. of Halifaa
11 Ontario Bank............
12 Baaqnn Nationale
18 March. Bk of Canada 
14 Ban. Pro*, du Canada
16 Union Bk. of Canada 
It Canadian Bk
17 Royal Bk. ol Canada
18 Dominion Bank........
19 Bonk of Hamilton.
50 Stand Bk. of Canada
21 Basque da St. J
22 Banque d’Hochelaga
23 Bqa.de St. Hyacinths

Bank of Ottawa........
26 lmp’1 Bk. of Canada.
26 Waat’n Bk.
27 Trader# Bk.of Canada
28 Se* Bk of Canada
29 Metropolitan Bank.
30 Crown Bk. of Canada
51 Home Bk. ol Canada 
82 Northern Bank
a Sterl’g Bk. of Canada 
14 U’t’d Bmp. Bk of Can. 
to Farmers Bk. of Can,

- 1.4 
+ i.5 . 8

6 6
6
7+ 28
9H + 1.7 108 117 - 1.5 ..................

+- 1.1 16,878
- .2 ! 630,739

12,408 
10.215

336,659 
377,519 

.3 I 35,332 
20,349 

+ .6 ( 11,024

1224.848
483.894

13,847
16.562

694,028
296,299

28,538
21.632
16,820

' 19,834

14T 11.6 
-r 62.5 
r 106.2 
- 21.5 
- 19.2 
+ 6.3 
+ 52.6

.8 15.8 If.+ 2:? 

-• u

ol Com. 1710 I 3,882,’226 
12 2,6.3,960
10 2.047,906
12 ! 1,106.672 20

21ean . 2219,833 
3T8 I ..................

’ 30.493
79,341

+ 16.4
— 22.0

35,496
61,902

1,301,000

1 + 2.0 ,
+ 1.9 j
- 2.4 ....

24 .961
of Canada ' " rëiÔéo 78.Ü6+ 4.1 

8,98*1 " 5.743 + 45.8" j
. a

55,714 [ 57.354
141.637 138,957
652.739 ; 662.201
21,850 26.591
50,736 50.733
36,817 37,477

+ 29

+ 14 
+ 21.7

+ ' 1.8
\
I

36
+ 4.8 398,177,820 3*9,265,738 + .8 
- 1.2 1 415,476,948 419,417,563 + .9

Total.............
Total 1907...

.. . 67.770,018 
■ 70,741.113

1 53,901,379 161218,087 
172,065.976 170042,826

+ 1.810.640.8m4 10,835,964 
11.098.728 10,450,465

5,528,’flOl 8,773,660 + 58.7
5.889164 5.191.321 - 119

68,153.9 4 + .6
75.510.402 + 6.7Total 1907

15.8

ASSETS Real estate other 
than bank premises.

Mortgagee on real 
estate sold by bank.r Loans to Provincial 

Government».
Current loans elsewhere 

than in Canada.
NAM*Overdue DebtsCurrent loans in Canada.

May
83,748.421

NAME OF BANK.
Ch’geCh’gn+May 

388.123 + 78.2! 342.091 288,149 - 15.8 107,312
68,325 + 4.6 2.648 6.589 +1U.2 .............

............................. 32.526 ; 29.030 - 15.7 47,322

....................i... 87.765 68,439 — 22.0 ...........
................................  25.133 24.968 - .7 4,368

271,723 + 11.3 249,596 178,062 - 28.7 1,698
............................. 31.625 27.158 - 14.1 .............
.......... .................... 45,686 65.857 + 44.2 126,133
..........................  73,202 72,195 - 1.4 392,161
53,847 - 11.5 33,736 ; 29.625 — 11.2 8.579

- .6 28,081
+ 26 29,161
+ 15.0 27,638
+ 17.3 15.369
+ 48.4 152.960
-t-154.2 62,692

- îi:*
+ 13I

+1.1 &

June
107,812

Ch’ge May
70,900

2.570

June
70,900

Ch’ge MayCh’ge. May
82.56j.041 - 1.4 7,863.400 8.066. 00
5,154.605 + 3.1 56,000 65,000

10,011.950 + .4 .....................................
13.39a.8i4 — 2.4 4.468,008 4,663,993 + 4.4

623,677
19.699,834;+ 1.4 2,617,240
26.509.691 + .3 ..................
22.4:9.179 + 1.0 ..................
13,638,197
8,364,390 — 1.41 694,614 649,588 — 6.5

778,662 — .4 .............. ........................................
10,682,663 + .6...,......................................
29,1.8,039— .4 127,31* 127,284........
2.661.320 + -.<..................

1»,887,833 + 3.8,.................
70.852.527:— .3 2.517.045
22.997,412 + 1.0 4.101,704
28,683,160 - 4.4 .........
19,887.765 + 1.0 21,550 17,700 — 17.9
18,«78386|— .9;..................

84.290 - 47.6..................
12,507,831 - 3.1 ..................

419.8781- 68.1 . ................
21,6*2.357 - .3. ..............
28.856.852- .3 50.000
8 698.21»!- 2:1 1,900 1,900

26,341,357 + 1.0 .....
4.297,180 - 6.7 ................
5,004,286 ■+■ 1.1............
8,4:41,698— 1.8 ................
2,722 U00l+ .3............
4,665,405!— 3.8............
2,414.615!+ 1.8............
1,387.477 [+ 1.7 3,650 3,660

981,218!+ 8.5.......................................

May
214,974

56,752

Ch’ge 
f 2.6 
+ 18.2

'
k 1... Bank of Meg 

... Bk. of New I 
5.8 Quebec Bank 
... Bank of Non 
... St. Stephen’* 
... Bank of B. N 
... Bank of Tom

— 6.8 Motions Bad
— .3 East. TowmI
............. Union Bk. of
............. Ontario Bank
— 1.9 Banque Nad* 
  March. Bk oil
— .5 Ban. Pro*, d* 
+ 6.5 Union Bk.ofi

Canadian Bk. 1 
Royal Bk of < 
Dominion Bal 

A Bank of Hud 
Stud Bk. of < 
Banque de SL 
Banque d’Hoc 
Bqe. de St Hy 
Bank of Ottaa 
lmp’l Bk. of t

............. West’s Bk.ofl
3.605 + 1.6 Traders Bk .of I 

... So* Bk. of O 

... Metropolitan 1 

... Crown Bk.ofl 
... Home Bk. of C 

Northern Bas! 
... Sterl’g Bk.ofl 
... U’t’dEmp.Bk, 
.!. Fermera Bank

I Bank of Montras! . 
i. 2 Bk. of New Brio#.

3 Qeebec Bank..............
4 Bank of Nora Scotia 
6 St. Staphau’» Bank.
6 Bank of B.N.A..........
7 Bank of Toronto
8 Molnon» Bank.
9 East. Townships Bk.

10 Union Bk.of Baillai
11 Ontario Bank...............
12 Banque Nationale.
13 Merck. Bk.of Canada
14 Ban. Pro*. duCanad» 
16 Union Bk. of Canada
16 Canadian Bk. of Corn.
17 Royal Bk. of Canada.
18 Dominion Bank........
19 Bank of Hamilton.
30 Stand. Bk ol Canada
21 Bank da St. J
22 Basant d’Hochelagi
23 Bqe. de St. Hyaciathe
24 Bank of Ottawa..........
25 Imp’l B kof Canada.
26 Weat’nBk.of Canada.
27 Traders Bk.of Caoads
28 Sot. Bk of Canada:
29 Metropolitan Bank
SO Crown Bk. of Canada 
81 Home Bk. ol Canada 
32 Northers Bank--------
83 Sterl’g Bk.of Canada
84 U’d Emp. Bk. ol Can 
to Farmers Bk. of Cnn.

1.1620,
59,232 + 25.2

ÎKï ‘J
+ Ï.8
+ 2.9

2,420 828*9.
13.72.4,139 

617,794 
19,421.131 
26.436,847

4
i7

2,5*5 .2,595 62.718.628 + 3.9 244,076

15.408
62.380

135,969
403,682

28,056
31.851
27,638
15,369

153,896
59.110

16,538
52,585

8:1122,
13,739,779 
8,474,871 

781.936 
10.614,108 
29.2:43.701 
2.650.776 

19.2i 1.861

7
8.67960,822

............  1,227,608 1.121.35»
........ .. 35,269! 36,173
............ 267,566 ; 296,176
............. 17,0101 19.960
...... 52,715 75.646
- 84.4 83.659 212,675
+ 189.1 69,877 54,607
............  66,132 74,615
............  100.4581 101,011
............  61.356 69.49»
........... 50.154 ) 77.957
............. 50,920 55,340
............. 46,654 926,4391+1885................
............  65,547 99,lh9!+ 51.3 27.912
-r 11,8 29.245 33.786 + 15.6 26.970
............  83.931; 31.960 - 5.8 27,649
.............: 63.570 38,427 - 39.6 2,884
............  4.562,608 4.3-20,649 - 5.3 234,687
............  4.669 29,221 + 525.9.............
............. 27,210 16,370 - 89.8 ............
............  23.011 28,122 -i 22.2.............
............  18,548 21,927 + 18.2 15,430
............  1,695 1.847! + 9.0 ...........
............  2.608 1,827;- 29.9.......
............  27,675 24,058!— 12.8.............

.1
+ 9.8 5.632

10,137
5,524

10.137 18
9,968 9.917

+ .6 45,901
28,204

48.901
28,2041.991.385 - 20.9 

4.053,306 - 1.2
34.797
63.715

5,438 5.7 M7! 77»
22.168.872 
30.000,41b 
19.887,774 
13,7*2.700

184,204
35:279
93,113

1S34,960
92.61722 378- .ï 

10,000 ...........
89.023 +‘ 17.3

25,687 — 8.2
26,062............
27.649 ............

236^7+ .2

19

54 : 21ean-----
12,901.452 
,1,316.871 
41.160.215 
23.417.767 
3,189.625

23.65928.659 K
-ïi

25,457 - .1
48,799 - 2.0

7,992 7,825

«
25,487
49,79925:000 — 50 6 1,068,43i j,216,666

*2,229 2.229
MU25 r3,562

2:B:%7

«7.0S8

6 fr
26
*

.’a15:430 B.050
.189 U
.373 Sf36 3f*

537,773,1*42 534 523.692 — .6 22,521,834
584,707,830 586,*.tli.448 +’ .4 25.412.267

Total........
Total 1907

2,173.335 + 23.: 9.4 1410627 1447,628 + 2.6 486,090 485.527 
183)853.825 972.442 + R9 370.872 366.239

— .1 Total...............
Total 1907...4.0

Dpts with 
Gov. for 
sec’ty tir.

name of bank Notes of and cheques on 
other banka.

Dpsts. with and bals, due 
from other bks. in Can.

Bal. due from agencies and 
banka in United Kingdom.

Specie. Dominion Notes NAM* or
H-June I Ch’ge. 1 May 

5.215.589Î + 1.8 7,130,034
237,7981+ 9 401,0 8
367,"60| ............ 417,356

2.162,920 - 1 6 ) 2,210,473
9,181 - 17,786

901,2.4 + 1,485+90
713,146 — 2,438.794
556,8;; + 1.593,316
220,868 —
399,538! +

Jj*oe
O50.U00 I 3,250,524 

8.4 35,000 107,268
89,600 338,344

1.3 148,983 1,170.875
12,500 7,038

176,885 676,108
2.2 163.000 1,074,605
1.6 140.000 I 816.11/
4.2 Uo.385 ! 670.436

75,000 692.001
70,0 0 !............... ..

- 14.5 90,000 ! 899,327
- 7.7! 210,000 1.855.333
+ 5.1: 43,508 162,531
-15.2 150.000 i 871,960 
+ 3.5 450,000 2,560,571
- 6.0 186.357 ; 1,761,670
+ 10A 154,500 I 1,000,843

June Ch’ge.,i May
3,818,564 + 18.1 1 847,871

+ 13.5 98,281
+ 45.4 4,089

1.593.883 + 36.1 564.079
9,643 + 37.0 ! 30,164

729,072 + 7.8 3,60’
1,011.030 - 5.9 4,497

989,309 + 21.2 249.678
598,03; - 12.3 422,083
779,580 + 12.7 150,603

"872,582 - "S.0 "67,7i4
1.850,750— 2 4,664

257,716 + 58.li 400,911
1,000,064!+ 14.7
2.942,131!+ 14.9;
2,210,374; + 20.5 
1,231,226 + 23.0 

878,383 + 8.4
860,-301 + 44.5 256.165

1.02*j r- 75.9: 69,430
3.8 127,282

81.9 36,954
877,936 

1.307,762 
1.053,952 

’297,679 
J 1.457 

188,142 
20*5971+ 6.2L 179,423
l&.OJl + 2.2 392,994
Sfc.015i+ 42.6 106.277
237,470 - 9/6 10.097
30.566 - 5/9 56.874
*2.668 + 4.3 107.174

June Ch’ge.
7,352,467 + 3,1

367.213
434,793 + 4.2

2,182.542
15,858 - 10 8

1645,246 + 10.8
2.385,891 
1.567,076 

928,421
891,176 + 43.2

611,683 
2,703,70;

48,327 
1,607.915 
6,937,682 
2,708,406 
4,257,497
1,736,256 — 9.0 125.U00 | 810,176

704.989 - 1.4 61.000 59J. 197
269 — 55.6 * 11.100 ’ 4.27a

90*.32! + 24.0 160,000 ! 1,081 678
537 - 95.9 16,500 I 26,493

- 9.4 150,000 : 554,611
- 2.9 193 532 1,216,919
+ 2.8 26,218 47.113
- l.o! 144,000 65 .285
+ 7.7! 123.569 18,713
- 4.3! 48,200 178,2 j1
+ 25.9 : 80.000 196.467
- 20 0 35,000 190.810

40.000 267.965
26.721 262,097
11,000 32,470
15,338 88,869

May June
1,069,161

85,407
2,42*

623.781
57,585
14.764

7,447
247,858
318,153
‘283,390

66,017

Ch’ge. 
- 15.1

May
8,917.840 
, 47,100

' 330284

. " 04,468

6,010677
Ch’ge. 
+ 58.4

1 Bank of Montreal ...
2 Bk. of New Bruns..
3 Quebec Bank ...
4 Bank of Nova Scotia.
5 St. Stephen’s Bank..
6 Bank of B. k.A ........
? Bank of Toronto........
8 M oisons Bank.

5« 
367.789 

2.2 IK 443 
10.078

Bank of Montre 
Bk. of New Bnù 
Quebec Bank . 
Bank of Nova | 
St. Stephen's Bl 
Bank of B.N.A* 
Bank <rf Toronto 
Mo Iso ns Bank . 
East. Townsbipi 
Union Bk of Hi 
Ontario Bank.. 
Banque Nations 
Merch. Bk.of Q 

. Ban. Prow, du Cl
— 156.6 Union Bk. of C* 

 Canadian Bit of
+ 393.Ü Donolnhîn lanî

............ Bank ol Hamlltl

............ Stand. Bk. of Cl
- .........Banque de St. Ji

— 87.2 Banque d’Hocb
............  Bqe. de St Hyae
.............Bank of Ottawa
............. Imp’l Bk of Cl
.............Weat'n Bk.otCa
.............Traders Bkol Ci

Soy. Bk. of Caw 
Metropolitan Bl 
Crown Bk. ol Cl 
Horn* Bk. ol Ci 
Northern Bank. 
Sterl’g Bk. of Cl 

. U’t’d Emp. Bk o 
13.0 Farmers Bk ol <

121,7:33
491,993

13.1
40.6 S

-"«.6

+ 34.8 
+ 995.1

t- 10.6 
+ 90.9 
+ 3W.Ü
+ 65.6

4i :187,764

127,380
37,675
9,104
6,268

,250
711,989 

.’2o3 3.528
.7 8221,20.

■388,547

138,064 138:2251 +
1.588,541 1.590.398 + 

39,628 + 
555.932 556.964 +

2,834.713 3,12+62 ! + 
2,761.822 2,759.669 - 
1.154.113 1.143,671 - 

562.513 556,55./ -
207,423 205.028 -

681

9 East. Townships Bk..
10 Union Bk. of Halifax
11 Ontario Bank...
12 Banque Nationale
13 March. Bk. of Canada
14 Ban. Prov. du Canada
15 Union Bk. of Canada
16 Canadian Bk. of Com.
17 Royal Bk. of Canada
18 Dominion Benk.:-----
19 Bank of Hamilton
20 Stand. Bk. of Canada
21 banque de St. Jean
22 Banque d'Hochelaga.
23 Bqe. de St. Hyacinthe
24 Bank,of Ottawa
25 lnip’1. Bk of Canada
26 Weat’n Bk.of Canada
27 Traders Bk.of Canada
28 Sov. Bk. Qf Canada
29 Metropolitan Bank 
80 Crown Bk. of Canada
31 Home Bk. of Canada
32 Northern Bank
83 Sterl’g Bk. of Canada 

>34 U’t’d Emp. Bk.of Can. 
85 Farmers Bank of Can.

ts 24.6 5.26862 + 88.2 211,737
715.077 

2,925,691 
45,967 

1.895.863 
6.70.1,896 
2,881.383 
3,8 >4.515 
l,933.09o 

714.729

2.5 2
X>*Zil

12,560

44.8 13,753 16.653
75,845 "M + ’ 76.428.1 14

96,094
10.685
29,i72

351,557
51.873

17.4
+ 18.6
+ 801........... .

t\£i 50'248
I Si
+ 20.71
+ 113-2.................
+ 25.6 20.757
- 84 J.................
* 9.2..................
+ 23.8.................

43,987
767.437
132.719
289,614
116,787
153,668
78,768

1.102.738
468.307

1,156,774
368,450

66,896
180.119
119.150
474.182
105.761
10,216
99.491

109.045

17
247,723

19
2.698 2,698830 6+

212,065208.147 
10,113 

782.20-
lr14U*W

s
hiO.Mi 
»l\Mi 

f 56264I
7,«H7

28,566. 
24.801,

224,861 + 
180 — 

781.620 - 
1.126,581 + 

41.783 - 
397,6o9 +

733,288
12,948

2,267.:309
5.588.773

29,086
1,865.461

2,5.5
288.305
137.343
415,020
175,236
248.973
13.333
22.896

1.040.810 
4.7931- 

606,474)+ 9.4
1,483,606 + 21.7 

44,8761- 4.7
519,577 - 5.8
89,2521+ 377.0 

24 3,068 + 36.4

32,863250.8'27
2.055,103 
5,426,:353 

29.896 
1,837,258 

2,783

14-N3

495 26.9 » .102.789
54.948
66,877

130,838
31,067
11.862

271,117
172,967
831.811
226.179
838.502

11,290
56.679

+
- aei: 
+ 20.7+ " ià.sio 

’ *7.237
- 3*6
+ ' 25 . i

- 4.8

19,544
2.207

77.717

+ 29.1 
+ 38.7 
+ 15.3 
+ 147.6

521 1 + 1.2
+ 74.9 2.024
+ 1-7 11,82» 1,916 546,834

3510.291V 88....... t. ... ...ef 36

-Ji
Total. ... 
Total 1907

27.431.2a
30,649,6» 29,516 *11'- 3.7

83» 23.887.886 + 1.4 50,776,56 : 50,804.725 
*13 24,101,608 - 2« 44.a3.816 45,564,182

.1 4,043,896 
2.5 4,188,90»

21,039.508 + 14.1 9 AH. 107 
8.315:930 9Att,872

t: r

22, 386,034 - .6 1,762.667
23.388.269 - 8.0 1,645,995

\

. 
.

»



•

• * ■ -• |i
«00,0#

6.604.664
032.67»

.....

! June I 
' 30.v6J.861 
I 60,000
»-------- .
Ij 4,463.666

P

TIMFS 201THF. MONETARY
? ! __________/____________

Government for.the months of May and June, 1908 ; Compared.

August t, r<)o8.

-

î Doi
Bel. dee oat el Ceeede LiebUitlee eel Included | i: f Mel LUbllitiee.

or Britein. under foregoing bead». I $
Agrrerete loin te

directors sed their âme

June Ch’g* May I June I Ch’ge 
.18*-552 100,328,024 3- 7J 1,757,01# 1.704.000 - 3.6
,«61,370 6,478.531 +• 5 133.03' 138.240 + 3.1
,007 273 ;o.83S,965 4- A3; 598.181 278,568 — 634
,244.746 33.042.330 4- AS 277.145 277.274 ..............
----------- -----------_ - - 35,970 - 31.360 - 128

NAME Deposit» by end balances 
due other banjia in Can.

June Ch'ge 
1,236.841 — 35.5 

147,777
275.678 + 3.8 
22.X* 4- 6 1

13*905 + 59. i 
9.4 8 147 245 41461.8 

79 850 - 41.7 
41.190 + 298.7 

124.879 + 8.3 
1,566.803 - .1

185,958 — 5.8 
1.543,2*

Balance» dee in 
United Kingdom

Deposits elsewhere 
than in Canada.K

-
MJune jCh'gci 

115896- ifidO
M'l7eoi3 __ II

172..........1 552,782 582.003+ 58
+ 11.1 31^371.736 31865813 + 18 
— 97.2 27,946.0 # 28.065.018 +

.. 35.239.661 26.086.801 + 3.4 282,412 292.323:-». 11.4
.... 16,619.894 Jth 671,093 + .7 278.659 343041 + 23.0
94.8 10.538.7151 10.604,369 + .6 565.9 * 525,648 - 7.1

.............. i *801.665 , 2.495.166— 2$
....... ............. ....................... ......J I),358,717; ll.306.1:19i-

121,376 5.027 — 95.1
■ 4.08U +19188,:

May I June ! Ch’ge May jyMay
I.918.U64

150.966
265.661
308.794

June Ch’ge

7,177 
f 13.68

June Ch’ge 
33,747,653 + 16.7

MayMay 11Bank of Mi 
Bk of New| 
Quebec Bag 
Bank of N# 
St. Stepbegi 
Bank of BJ 
Bank of Tel 
M oison. Be 
East. Tow* 
Union Bkg 
Ontario Bel 
Banque Nj 
Merch.Bkai 
Ban. Pros. 4 
Union Bk g 
Canadian W 
Royal Bk. 4 
Dominion I 
Bank of Ha 
Stand. Bk. g 
Banque de J 
Banque d'I 
Bq*, de St. I 
Bank of O* 
lmp'1. Bk.e 
Went’n Bk g
rradars Bk I
Sot. Bk. efl
“waBM 

Home Bk 4 
■forthera Bi 
iterl’g Bk.e 
J’t’d Emp.l 
Fermera Bk,

. 1 88,925.988
137.297 
61.748

539.214i— 2.2 1.692
26,121]+ 11.6 172

100.999 - 12.3 5,414.076 6,017,416
8892 - 53.8 100.525 2.803

115,862 — 8.9.

2.1! + '45.7 ?228.997• 1 b 6m
551180

sss
SS
29.185

+' 2.5

— ibid

46.844,996

Ï698,7«i

4 6.680.606 
‘'2,881.103 ip

«S.
1,9 6

.4 I.O6I.474’ 1,019.447 - Si»iu-*S e- 22.2 
- >08 
+ 46.9 
- 64.4

87,938
..................................... 136,902

i,48L021 +"'2.ï lîsi'S?
.....................................  1,668.247

69,342- 128 1-6,361
29,1091+ 71.1 1.592.634

6 1
7

i i"."."- i i
1 ... 1,60690.575]*448,170

;'"æs

+ 64.7

- ib'.i
+ 12.2

-10 
+ 504

48.07910
.41 548.953 549,576+ .1

,507,989 41.140,166 + 1.6 878.246 903.303 + 2.9
,965.236 5,067.981 + 2 1 ................. 1....................:.............
XH.345 22.778.188 + 1.3 453.550 483,524)+ 6.8
.094,437 ] 91.381.561 + 1.4 1.342.784 1.289,384 j- 4.0 

*476.233 38.700,347 + 6 470.86+ «61.509— *0
1.9 8.487 37,669,91' + 2 0 445,762 422.4*3 - 6.Ï
*638,712 25,801,032 + Vj 195.008 192.623 - 1.3
*166.870 16, 86.671 + .8 1.300 8.825! 4485.4

- 16 31 562.986 569.214 - .7 26,251 22.992 - 8.9
— 24.+ 1*57*166 13.26o.57l - 2.3 276,288 287X60 4- 4 1
..............  U72.680 1.166.768- X 49.686 34.508 _ 10 6
. .... 3j.764.820 24,763,661 .......... 388.611 308.900 + 14.6
... <.li 81.326.443 33,080,006 - . .7 269.867 306,030+ 18.4

*083,823 4.966.900 - .3 6,475 +«84j + J
*566.715 26.508.477 + 1 9 35*096 348,061 - 1.4
*199.136 9.787.096--'*■4 5 7*781 44.1921- 40 1

176.660 *809.611 + _2S-~.386.6i2 27*038 - 61
J 4,036.439 3.896.8-3 — 3.5 183.477 171,642
. *496,038 6 456.271 - .7 169 997 170.336
1 *318.431 *367.556 + 1.4 37,000 38.600
h 8.254.604 *483,739 + 7 0 . 57,380 42.831
K 1.348,570 1,38 :,71ü + 3.0 6*856 56,840
!} *058.343 *15*453 + 8.8 60,696 48.847

1 -bc:

h
+ 193.7'
+ 72.6

+ 25.5 
- 66.4 556.283 
+ 32.5, 175,901 

31,059 
+ 11.4 150.417
+ 1.2 200.000

17,384
210,874
46.000

1.-1666.073 194.085
568.343 ; 980,85»

11.400
1,354,033 

37*617

498.938 565,677 
1.167,404 1,17*231

19*383 "ï'.'.ii

12 236,528 
45.000 
7.449 

836,649 
167.621 
38,903 
86,163 

2> 21,000

3.1
1.38514

14. 09 
455,230 
50.1,867

-"3.8 
— 3.8 
-+84 8 
+ 62.0 

5,025 +201.3 
1.13b + 51.4

+623.6

7,51612-.480 
141,973 
66,066 
96 335

116.816 
136, -3 • 
89,024 

146.399

15 " 20* 626

♦ 86.31--------
— 4’2.7...........

6,5461— 96.É 
97.892 t;i50*

iÔ,267,254
10,401,-01

.*98*472
.10,954.730

+ 3.2
8424.85.1

1 668
2.837?.. iôii’28

176,604
.......Ïi.i03

233,45421 " 5*860 - 12.2

seisoé -".s

■ *616 

69.819

61.339

36i«87

10,96322
.""s***

302 767 + 8.9

ssiî t:
227.736 - *0 
377.157 - *2 
172.834 - 44.0

80,308

' 338,129 "+' ' ' .8

4,780
278,069
129.320
705,679
234.815
40*1-28
314.201

102.169 + 46.4 ......iiü61 — 38 jj
"'18,447 4-184 ïi

20.012--------

.........*494

......... 6 49i139X48 - 3.6 
5+5.081 — 32.6

T1»7-5

..... "bris
4.120

133.014

i•£!
*471

70.77,

144 489
W'313

50,997 15*720

— 27.0 
+ 105.2 
+ 03.9
— 96.2
— 52.0 
+ 58.0 
+ 83.3

38.20727
2.008— 3032,912

126.611
18,9,6

î»
tr*

-si

...

36.471 48015. 
1,069 + 55. 

37.716 + 63.

7133.525 —81.79.991931300.000

23.447

2.386
24.524

> 68,086” ïèiiéc 385,40618.2
•V <+

I
.6731.791.598 74*7442250 + 2.2 11.461,953 
ifi TflJBS.285 781.073.593 +___.6 11 472 76»

11.079.131
1*412.629.... 61 262.066 65,45*397 + SX 5,466 189 6 6727 87 + 20.2 8.810.3T2 7 040.4 5 

:... 58.484.660 59.17*31)6 + 1.2 *463.247 6.480.2M) + .3 12140.541 1+10.426
fotal
rotai 1907..

oth. Can. 
Banks.

AT. Dominion aMta held 
Il during month

June Ch ie ! May 
7,817,747 9,017.448 + 24.9 10.794,286 

3*7.098 368.540 — 7.2 689.671
5*963 444.153 - 21.7 1.666,646

2.879.065 2.231,029 - 2.1 2.».*306
19,266 + 8.0

1,249 1.495,967 + 5,0 
1.031 *287.340 — 8.8 2.477,100 
1,467 1,39*927 + 4 8 *66*394 
,476 959,835 + 8.1 *3*6,186
,363 76*360 + 16.» 1.4*3 047

................................... 114,266
586.700 - 32.4 1.770.8*7

104.600 *760,200— *6 *842.000 
1*853 4*549 + *5 *04.52»
0*77 i 1.682.5*1 + .4 *4.4.268
85.000 *5*1,080 - 4.8 7,241,000 
6*192 2 901 741 1- 5.7 **67,7*8 
(87.000 *787 .11, + 7.4 *86*000
100,387 1,484.664 -+ .3 2.130.566
137.3# 707,321 - 4.1 1,156.062

1,600 300 - 81.2 219.334
7.084 783.328 + 8.0 1.M0.867
7,874 10.659 - 40 4 383 280
1,831 ?, 126,457 - 68 *675,123 
*060 6,46*574 - 5.9 1106,142 
*390 28.304 — .3 493.116
*160 1,519.823 - 18.2 2.657.766 

*137 - 14 6 323.626
229,881 — 5.- «82 415
97.546 + 10.5 461.200

300.611 + 6.3 600.400
200.212 200.707 — 4.1 816,000
310.817 3 9,814 — .4 44*. 170

1*728 1*801 + .6 224 150
«&080 84.211 - 28 8 289,795

Greatest am. ef note» la
circulation daring month.

A Tarage amount of specie
bel* during month

Other assets eot 
otherwise included

Total a eastsBank PremisesNAME

June ilh’ge 
10,420.270 — 2.1 

686.446— X 
1.44**08— 7.4 
*096 *781+ J

190,046;..............
1,06*2)8 + 7.7 
*764,100 4 *9
**2*678 + 2.» 
226*974— A 
1.428.628 - 2.4 

117.606 - 1.6 
1 776,937 > J 
3.77*100 - l.«

908.120 + 87 
*48*180 + 1.8 
7,341.000 .. 
3.83*860 
*715.000 - 4.9 
2189,491 + .9
1.112812 — *7 

311.364 — 10 
1.869.162 

279.1751+ 6» 
2626.816 - 1J 
8,218 997 r A 

488.316 
2.60*135 

267.866 
967.220 
50*760 
607.100 
807.000 
684.416 
214,906 - 2,u 
269,995 + 6X

June Ch’ge. 
5,19..015+ 1.1 

•237.326 + A 
871,158 +- .9

t 2.2
+ 9.1- u
+ J 
111

»as?"1*

38 811 
556 735 

2484.000 * 69 
2 60*302 + 4J 
1.150,000 

557.123 + A 
206.440

May
5,138,771 

236,111 
367.870 

*191.18»
10,217 

924,600 
716,459 
558.288 
2i8.o3>>
371.463

' 141,000 
1.671,094 

89.647 
565.176 

*325.0X1 
2 494.806»
T160.0X)

566,201 
211,320 

tOJ
. 21*078 220.725
‘ 13,179 10,1*5

784,893 78*647
+ 10*871 +11+110- 

41,129 40.558
384.580 401.296

«70 
10*419 
6*506 
56.829 

134.442 
30,319 
11.899 

S 7.287

Ch’ge
+ 61

May " J une
167,177,847 177.423,118 

7,4h*»03 7,505,708
14.123,207 14,374,936 
40.962.614 41.723.821 

815.268 844.858
39.442293 41 111,334 
36 886.242 37 091*59 
32 +23,319 8*31*977 
20 795 988 20.925,56.’ 
13,286 ,32 1*388.197 
*057.469 *647,3-15

14.21*247 14.196.045 
60 928,486 51.6.#. 106 
6.24 .554 **«.772

27.575.111 27,839,348 
108.366.779 109,755. .34 
47,229.637 47.j65.2l2 
46.458.872 47,217.872 
31.023.504 81,177.485 
13,648,8 6 19.811.196 

327.443 >2*590
18.192.150 17.925.917 
1.676.443 1.565.48!

31.366.Se 31.186.5t4 
43.9*0.220 43.807+71 
5,986.123 5.930.610

82.91*6» 88,1 +845 
1*061,625 12 614,447 
7.461,393 7.593,098
5,093.603 4.944,844
*734,963 6,686,072
6.627.823 *671,413
4,274 02n 4,508,517
1,840,8 9 137+0)4
1,558,900 1,660,849

June 
* 109. ,95 

16*768 
127,632 
24.894 
*300 

8,061,770

176,728
83,713

Ch’ge 
+ 28.1 
+ 151.8 
+ 66 
+ 1.3

May
1,646,829 

66.222 
1 !9,612 
24.586 
*300 

2.462.406

* i78,235 
94.626

Ch’ge.May ( June 
600,000 
75.525 

328,450 
608,437 
20 000 

745,760 
863.222 
600.000 
497376 
125.000
■r+l.vl)
990.396 

1,218.607 
229,919 

1,21*065 
+743.580 
1.117,561 

960.000 
+261,713 

274.301 
17.000 

21*454 
3+218 

627.218 
1,180.631 

34.288 
+783.853 

465 929 
184,279 
193.026 
126.491 
163,719 

79,228

' 150,886

1
2 256,592 1600 000 ..........

76,203 — .4
83*647 + 1.3 
610,.*30 +• .3
20.000 

756,541 
872,587 
500.000 
496 498 — .4
168.092 + 30 5
61.514-----------

289,4:18 — .3
+233,437 + 1.2 

23+191 + 1.0
1,212,065..............
+t65 140 + 6.4 
+296,734 + 16.0 

«80,000+ -6.2 
1,274,599 4- 1.8 

276,782 + .5
17.000 

212.454 
30.718 

62r.917 
+ 141,679 

35.158 
1,790,28»

461,409 
. 190.763 
'/ 196.291 

128.784 
16+502 
79,709

.3
1.0
2.7

.4
1.0
3.6
1.7
1.8 
.7 
.6

link of Mod 
Ik. of New 1 
Quebec Bank, 
lank of Not* 
It. Stephen's 
lank of B. M 
lank of Tomé 
lolaons Baal 
lait. Towns* 
Inion Bk. of j 
Intario Bank) 
lanque Nad# 
terch. Bk of] 
4n. ProT. dal 
Inlen Bk. ofl 
anadian Bk. t 
oyal Bk of Q 
■om inion Baa 
ank of Haul 
land Bk. of fl 
anque de Sl 
anque 4'Hod 
qe. de St Hyi 
ank of Ottael 
np’l Bk. of C 
’eat'. Bk. of( 
rader»Bk.of< 
>t Bk. of Cl 
etropoliun I 
town Bk. of 4 
ome Bk. of 0 
orthera Ban) 
erl’f Bk. of I 
’t’dEmp.BkJ 
timers Bank!

1 .6V 33 + 1.8 
+ 19 
+ 3.6
+ +2

77 651 
10+052

48 *242.802
y.14.’

OS.619
71**44
560.777
220.888
394.477

18*848
’+M4J96

4 .827
6 + •+«

+ 1.1
849.918
8-4,820
106.629
390,285

+ 21.3

- Ill

7.6+
+ 28+ .6.*

»+

067.900
.4

43.527 - 5.5 
70,974 + 1.3 

811,902 + 2.8 
80,467 .......

65*606 +110.9

** 11.938 " 'i+S 
186.659 + 
1*072+ 1.6 
6.090 + 7+8 

*6.798 + 
30.381 + 4.1

""&BÎW
150J8W + 10.2 
21.837 + 205.9

"'"iité^i+ï
77.0.54 + 10.4
2*4*6. .
44.891 + 
54.802 + 
60.299 + 3.1

46.Ô43
70,037

302.453
80.467

262,012

2
+ 1.4 
+ 1* 
+ 1.0
+ IX

427,48013 2 2
1 5

924.814
660,955
761,424
263.199
443,113

:"iM .3r f.91*934 
18-. 176 
18.797

+ IX
4- A
+ A

IS
.319 2.3

- 81.2
+ 8.4
- 22.7

1601 54,000 .121 1.5.396,458
29.141

K .7" ii 206,571
60+3+1

26,063

J.6
Ï + 424.472

46,523
186.914

7.L*

......... 7.Ü6
«9 760 
26.453 
44.806 
64.186 
48,783

J
101.4.1

-till

* + 4.8
— 11.7 
+ *9
- 24.0

+ .7r *603
27+406

5824.1
A «8.567

8+194
67.406

136,737
29,716
1*676
7,670

+ 1.6
- 2.9

4- >
+ 5X 
+ +7
+ 65

26
* 1.0

u1.0
.7e 1- *0.2 8.4AU 4.0' 15+750

Sf
if

69,970,486 68.666,4*0 - .6
75^03,00» 76,46+M6 + IX

22.770.C06 23.155.807 + 1.7 60,18+341 50.560,816 + .8
2*529.830 *1.785.288! + 5.6 38,186.112 43,596.736 + 20. -

8.791,809 908.613.696 926.017.62» + l.t 
1 7 .1,619 961 069.950 »)8.34*.2 -5 +___X

7.666,041 + 24.3 
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CANADIAN FINANCIERS LIMITED

Promoters, Brokers, Financial Agents
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Awaiting the Harvest—Annual Meeting 
of the Packers’ Association—Vancouver’s Finances.

t Lumberme are

it- . 7 Local industrial and fin ancial shares bought and sold
(From Our Own Correspondent.)

Vancouver, B.C., July 25th.
British Columbia lumber and timber men are awaiting 

the harvesting of the crops in the North-West as anxiously as 
the farmers themselves, for it will mean a resumption of the 
activity that was such a feature a year ago. Not that mills 
are shut down now. On the coast the plants might be said 
to be running full time, the local building trade and foreign 
btfsiness Causing the demand. But in the interior it is estim­
ated that OPly about 50 per cent, of the capacity is being pro­
duced. t X '>

The reports from the North-West are that good business 
will come this wgy. The more optimistic of the lumbermen 
look for it this fall, but others anticipate only a flurry in Sep­
tember or October with the big tide setting in about feb- ooukhobors Set An Example.
ruary next. The Coast interests are closely connected with arrjvaj from the Kootenay tells of the good impression
those east of the mpuntains, and this year, when money nas t ,g being created by the colony of Doukhobqfs that has 
been absent mi the prairie, more than" one line has felt the obtained ,and at xfaterloo. There are 105 people in the set- 
stringency here. That the banks will not give any more t]em of whom are women. Their possessions include
credit is the report of one of the large millmen, and before ^ cows' and ei ht head of very fine horses, with agricultural 
business dan come this way some at least of the outstanding implements These suffice, since the work is on a community 
liabilities must be met. Thatbeing the case, the; first recepts bas- and with a moderate number such as this, excellent 
from the crop will go toward the payment of debts, and alter results are being secured. The newcomers are setting an ex- 
accounts have been squared purchasing will begin. ample iil industry. In the spring they will have 500

. Failure of Sockeyes Pack. v set out in fruit trees, and the clearing and plowing will be
The ajiinual report of the British Columbia Packers’ As- continued until the whole of the 3,000 acre tract is under cul- 

sociation ijhows that a dividend of 3% per cent, was declared tjvati0n. While objections may be raised against the Douk- 
for the past year, despite' the fact that the pack of sockeyes hobors, their accomplishments by reason of hard and steady 
was the lowest on record on the Fraser. The company held work are to be admired. British Columbia wants settlers on 
its annual meeting last Monday, when the general manager, tbe land, and with people who can show what can be done in 
Mr. W. H. Barker, presented his annual report. This showed tbe arable valleys, a decided impetus should be given to 
that twelve canneries and one cold storage plant were operat- agriculture. .
ed last yegr. During 1908, only ten will be operated, seven Mr. D. T. McNeill, British Vice-Consul at Colina, 
north and I three on the Fraser. The run of sockeyes on the Mexico, who has arrived on the steamer Lonsdale, states that 
Fraser Riirer was almost a failure, the total pack there being there is an excellent field for Western Canadian products in 
less than 60,000 cases. The aggregate pack from all points Mexico and that the trade is rapidly expanding with the in- 
was 139,80(5 cases canned salmon, 180 tons mild cured salmon creasing means of communication. The Japanese have 
and 2,783,678 pounds of frozen salmon and halibut, besides a hitherto secured the bulk of the trade in railway ties and coal, 
small quantity of cod, herring, sturgeon, etc. Cheaper but the quality has been indifferent. This should help the 
varieties of salmon formed a large part of the pack, the pack- trade with British Columbia, where both the finest coal and 
ing of wh^fch shows little or no profit, the lower, grades of lumber are available. Mexico last year imported over half a 
salmon being in demand owing to the short supply of sock- million railway ties and 50,000 tons coal, and with the in­
eyes. A feature of the report was ghe statement tjjat the crease jn railway construction in the Republic the demand for 
frozen and fresh business having grown beyond the capacity t;es ;s very large. British Columbia wood is admirably suited 
of the corijpany’s plant it had been decided to enlarge 1*. f0r this purpose, and Mr. McNeill sees no reason why the 
This yekr! preparations are being made for a pack of 152,000 trade cannot be secured for this province, 
cases, a liftle more than last year. Stocks are lighter now 
than they [have been for years, there being on hand on June 
30th, only 12,554 cases of canned salmon, mostly Frâser River 

jhe balance sheet that was presented showed a 
profit of $68,146.07 ; canned salmon on hand, $91,983.91^ pre­
parations for this season’s pack, new cold storage, steamer, 
machinery^: etc., $517,912/21 ; frozen fish in cold storage,

I $23,000 ; sundry accounts, $128,986.42 ; owing the 
ne 30th, $74,901.85 ; outstanding accounts same 

date. $8,817.51. The old directors were re-elected as follows :
W. H. Banker. .Emilius Jarvis, E. W. Rollins, E. E. Evans,
Campbell Sweeny, William Murray, K. K. McLaren, , Wm.
Braid and Robert Kelly.
Salmon Exports to Europe.

In collection with the increase of the frozen and fresh 
fish-business, as noted in the foregoing report, it might be 
also stated! that this year there has been a large trade done 
in shipping mildly cured spring salmon to Europe. Findlay,
Durham fflj Bjrodie. of Victoria, report that the catch of springs 

; has been larger than usual. These are the best of fish, and 
* all over fifteen pounds in weight are cured with salt and 
^binned to Europe, principally Germany, wK%re they are sub­
jected to a process that eliminates the salt. The fish are sold 
as fresh gftd bring high prices. This trade is on the in­
crease.

1*VANCOUVER, B.C.
i! . at Prince Rupert, and in which Mr. Carruthers and other well-

knTh,^,er=ompm".VtsTsSLd a financial statement for 
the first half of the year, ending June 30*, which1 *

V satisfactory condition of affairs» It is apparent tnat 
the demand of large improvements, while not causing an ex­
cess on appropriations, has exhausted the finance contingency 
fund already.. In the waterworks finances only the passage of 
the $400,000 by-law to be voted on on August 1st depends an 
adjustment.*
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New Weemlneter Exhibition.
Preparations are in hand for tjie annual Provincial Exhi­

bition at New Westminster, which will be held in New West­
minster on September 29th and 30th and October 1st, 2nd and 
3rd. The exhibitions in British Columbia have been main­
tained along the lines on which they were originally started. 
These days, exhibitions are mainly intended as a drawing 
card for outside people, and circus and vaudeville attractions 
are the principal feature. The dates are set so far forward

(Continued on Page 214).
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STOCKS MUNICIPAL ind RAILROAD BONDS INSURANCE

" Wilfred Shore & Co.
VANCOUVER, B.C

BROKERS
961 HASTINGS ST !

ri>i Cable Address. C;ehan, Vancouver. -1

CREHAN, MOUAT & CO.*
Chartered Accountants and Auditors
/ 27 Imperial Building and J 
X 337 Pender Street East /

Power, of A^e^ei^ne^^^ciŒBAN. F.C.A.

<..
The Canadian Fish arid Cold Storage Company has been 

successfully financed in the East. It was thought that this 
would be done iif London, but Mr. Collins, the manager, has 
noi found it necessary to cross the Atlantic. This is the big 
comjyny that will operate in the North, with a base probably
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THE INSURANCE CHRONICLE. '6
/

August 1st, 180S. jM: I

I ate means, as it not only insures 
pays $250 to his family in <%e of death from any cause. In 
event of death by accident the $250 is paid in addition, to the 
amount of the accident institance. A special feature of this 
policy is that the applicant i/6 not obliged or even asked to 
undergo a medical examinaabn. For accidental death within 
zoo weeks of date of injury tjie company pays $1,000 in addi­
tion to the $250 for death 6f any cause. This amount in­
creases $100 yearly for five years. For death caused by 
travel, elevator, or burning building the amounts are doubled 
while the beneficiary ,is insured up to $1,000. The assured 
receives a weekly indemnity df $10 if disabled, besides specific 
amounts for loss of limb of eyesight, and fees for surgical

The cost of this policy is $10 a

UNUSUAL HAZARDS.

“Lloyds will gamble on anything," says a Montreal 
journal. This opinion is probably due to the announce­
ment that Lloyd’s is issuing policies in the United" 
States against the contingency of Mr. Bryan being 
elected as President. Except to those with an intimate 
knowledge of the many phases of underwriting, this 
has generally been thought to mean that Lloyd s have 
entered the sphere of the racetrack gambler. In other 
words, it was imagined that the famous underwriting 
concern would take a bet of a hundred to one, or what­
ever odds were reasonable, against Bryan’s election. 
One may insure with this firm agiÿnst almost every kind 
of loss. It will be recollected that when King Edward 
was» taken sick some years ago, making necessary post­
ponement of the Coronation, considerable insurance 
written in the matter of his* possible death. At first 
glance it might appear that this variety of insurance is 
gambling, pure ■ and simple. But the basis of such 
transactions is that there itiust be actual loss before any 
indenïnity can be obtained. As in the case of life insur­
ance, death must be proved ; in the case of fire insur­
ance, proof must be given that loss has been sustained 
by conflagration. So in the case of any man holding a 
policy against loss arising out of the election of a 
didate to the Presidency, conclusive proofs must be 
produced that his losses are attributable to the contin­
gency against which he insured. Losses which might be 
sustained by the election of Bryan are probably numer­
ous, but not easy to name.

him against accident but
<

1- / operations and treatment
)r year.
a
it MOTOR VEHICLES AND THE ACCIDENT HAZARD.x-
:y Statistics were recently given in the Coroner’s Court, of 

London, showing how motor-driven vehicles have added to the 
death-roll in the Metropolis The figures for the Metropolitan 
area for 1907, excluding the city of London, were :

Accidents. Injuries. Deaths.
------ i ,068 36

$,o$S 66

of wasin

r
>n

4,723Motor ’buses ............... -t Hfcijj — -
Private cars, motor cabs, and cycles. 5t959 
Horses -and motor-drawn licensed 

vehicles ................. 14 li­

as
:t-
de 11,696 2691 JHv.........37*4'j .

, These returns exclude tramways, which were responsible 
for 5,328 accidents, causing injuries to 1,986 persons, an$ 
deaths to 21. The city tprtistics are set out much mo^ 
clearly, being as followsjl- , t f 3i

al
ty
nt Can­
n­
es

, "1908, 

to June .30.
be
il- 1907.k- 25Killed ........

Injured by:—
Motor omnibuses 
Motor cabs 
Motor cars ... j 
Other motor vehicles

A ldy son 194
in 35-I- >to i .. 42

life, accident, and casualty notes. 19M1'1a,
-

•J-
9Mr. J. W. McKenzie, manager for Canada of ithe Mary­

land Casualty, has been compelled to postpone ftis annual 
Western trip, cn account of the serious illness of his father at 
Halifax.

tat
in

ENGLISH INSURANCE NOTES.

(From Our Own Correspondent.)

in-
ve
al, • * * •s A statement of all persons appearing by the books and 

records of the officers of. the Mutual Reserve Life Insurance 
Company'to be creditors or claimants with respect to »ny 
policy of insurance therein have been filed with the Superin­
tendent of Insurance, Ouawa. ^ ^
^ Those agents who qualify for the offer made bv the 
General Accident Assurance Corporation by writing a certain 
aggregate of personal accident and health business in the 
year ending 1st August, 1909, Will be given a trip to Europe.

The Metropolitan Life Insurance Company of New York 
has published an elaborate history of the company with n£es 
of its present position in the insurance world, its home office 
building, and its work carried on therein. The volume is 
excellently produced and is well illustrated. The Metropolitan 
Life is forty years old. In .868 it assumed .« present name ; 
but its beginning was really as the National Life and Limb 
Company, incorporated in .863. Its object was to insure 
against death and casualty the soldiers and sailors in th 
Civil War. The volume is Of interest from cover to cover, and 
will probably be read by insurance men throughout the world.

London, July 17th.
The Casualty Insurance Company, in appealing for or­

dinary capital, says little of its own success, but much of the 
success of other offices. On non-tariff lines it has in four 
years worked up a sickness and accident premium income of 
£6,250 per annum anïfïppointed 3,000 agents. The auditors 
state that £22,009 of premium income was got at an expense 
in management and comndisSions of £13,800. The concern is 
palpably struggling. 1 .11

Prices are given of shaties in some older offices undepak- 
ing fire and miscellaneous business other than life. The Fine 
Art & General (founded 1 $90) stock .is at 609. per cent, 
premium. Two pounds in the London Guarantee & Accident 
sell now for 28. or in th* Employers" Liability for 9- Scot­
tish Accident shares (£1 stand at over 5 and National
Insurances at £2 17s. UndjKr strong Boards companies com­
mand a Certain spéculatif subscription on the chance of 
such appreciation as thisj :

Is an insurant," injured by a fall from a horse, dead of a 
disease or of an accident ifen he dies from pneumonia con­
tracted upon the way horn* from the hunting field ? In a case 
Etherington vs. Lancashire* Yorkshire Accident Company 
the High Court has decided that death was consequent on 
accident and thus a valid claim.

FIRE AND MARINE NOTES.
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The Aetna Life, of Hartford, Connecticut, have just ap­
pointed Mr. R. G. McCuish as provincial manager of their 
company at Winnipeg, which position was formerly occupied 
by Mr A L Taylor Mr. McCuish is a well-known western 
business man. He wars for ten years engaged in newspaper 

''work is a past president of the Western Canada Press Asso­
ciation and is the founder of the Morning Herald of Fort 
William. With Mr. McCuish’s long experience in the West he 
should make good in hjs ^w position Mr C. M..Brown, 
field superintend**!: from the head office of the Aetpa L , 
was in Winnipeg recently, and the appointment of Mr. Me 
Cuish is thç result of his visit to the city.

1 • • * • »
The Aetna Lifts has recently issued 

ing accident and tife. It is designed for

?

I
Mr. Kirkpatrick, of Mifssrs. W'ood and Kirkpatrick, the 

Toronto agents for the Aetlja Insurance Company, is in Eng­
land, and will ff* awav for sfcven or eight' weeks

* * j

ommiittee report upon what they te- 
ce rates in that place, the Nelson

As the result of a c 
gard as excessive fire insu 
Board of Trade have sent tjje aforesaid report to the Board of 
Underwriters. It asks for deduction of rates by 30 to 50 per 
cent., pointing to the alleged fact that NelsonJs fire equip­
ment is "unexcelled in CaftMa.”
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subscrib-to pay the balance.” That is to say, that any pxnect to 
intr for $5 000 and paying $1,000 cash, “may then expect to have^<his stock pa,d for in full and thereafter tb receive 8 per 
cent, yearly on the full amount, equal to 40 per cent, on the 
investment.” Wherein is much hopefulness. pmvince3

He thinks, too, that the rates in the Western Provinces 
have proved high enough “to be one half profit to the msur- 
Tnce companies.” This is a bold statement and, w<= think 
an untrue one. Allowing 33 per cent., the usual figure,^" 
expenses of management, this statement of Mr. Hay»aiids 
would mean that the ratio of fire loss in Manitoba and the 
other Far West provinces had been only 17 Per cent, of the 
premium. Where are his figures to support such a broad . 
assertion? As a former “secretary and rating officer to the 
Manitoba Board of Underwnters,” he must knoJ ^at such a 
ratio cannot possibly be correct. He allows nothing for un 
earned premium. As to the profitableness of fire underwrit­
ing in Canada. 1
What Official Figures Show. -

According to a Government Abstract issued in May last, 
if we remember correctly, the premiums of all fire companies 
reporting to Ottawa for 39 years amounted to 246 millions ot 
dollars and the losse.s to 161 millions; to which if we add 81 
millions for expenses at, say 33 PÇr cent., the proportion 
remaining to be called profit is exactly 1.55 Per cent-

If by reason of extra economy the Western companies 
have kept their expenses down to 30 per cèht. or the 
premiums, the profit margin* not counting unearned 
premium, would be 4 55 per cent.—a rate, one may remind 
Mr. Hayward, which does not look like realizing his dream or 
“8 per cent, yearly on the sum paid, 01 40 per cent.-on the 
investment.”

one
Vancouver City Council will reduce the fire 
mum, and owners of uncleared lots which are 

have been given notice to get the pro-

The North 
danger to a mini 
regarded as a d
petty cleared right awgÿ. _

' * * * *
Two topics discussed by the Local Fire Agents of Indiana 

dn Saturday, arid both important ones, were means to secure 
a fire-marshal law for the State, and the passage of laws that 
would prevent ifebating in fire insurance just as rebating is 

- • reached by law jis to railroads. It was the largest meeting the 
. body has ever

V anger

:

t:

S Iad and the most earnest.
*

The ratio oï loss to premium suffered by the 33 companies 
doing fire insuriance in Pennsylvania*^ 1907 had increased to 
43-87' per cent. ! from the 38.21 of 1906. 1 he aggregate o
policies at risk ! was $1,667,000,000 last year against $1,635,- 
000,000 in 1906,; while the premiums were $20,208,000 as com­
pared with $i9,|5i8,ooo. The losses by fire in the State were 
$8,865,000 in"907, and $7,458,006 in 1906.

# t t •
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In numerous British schools the practice prevails of lock­
ing the external doors during school hours. This is con­
sidered by the Board of Education for the Kingdom a danger, 
in view of instances of loss of life by pSmc in gatherings 
caused by locked doors when alarms of fire were given. And 

- they have therefore issued a circular to local educational 
authorities urgihg these principles to be adopted in all public 
elementary schbols:—(1) External doors of schools should 
never be locked while children are in thp building. Any pro­
tection that ma>l be considered necessary in populous districts 
for the contenté of cloak-rooms, etc., should be provided by

If it is neces-

$

f

L5 of separate locked doors to those rooms, 
sary that the external doors should be closed against in­
truders, this can be done, in the majority of cases, by the 
adoption of sottie form of “panic-bolt.” (2) External doors 
which swing orily inwards should be altered, to swing out­
wards as well, If possible. This measure must be regarded 
as absolutely necessary in the case of a dtibr at the foot of a 
flight of stairs hr at the end of a long passage.

means Ik
CROWN LIFE SENDS A CIRCULAR.

The directors of the Crown Life Insurance Company have 
issued a circular to the shareholders and policyholders of the 
company putting before tjjjem the results of the special gen­
eral meeting held at the hëad office on July 6th. As already 
announced in these columns, the reorganization of the com- 4 
pany, already authorized by special Act of Parliament, was 
then approved by a vote representing over 80 per cent, of the 
whole of the subscribed stock. In consequence of this, the 
company has now a substantial surplus over and above all 
liabilities, and à financial position that warrants the renewed 
confidence of the investing and insuring public.

With total insurance in force of $4,630,000 and a total 
income of 200,000, the company has a total security to policy­
holders of $957,320., During the past year a saving of fully 
20 per cent, has been effected in. expenses of management.
At the same time the company’s business has steadily and 
substantially increased. This policy of economical, yet effi­
cient, management will, it is stated, be continued, with cor­
responding profitable results to both policyholders and share­
holders. ' •

The recent reorganization brought to the treasury of the
This is now being in-

I

ASSINIBOINE FIRE INSURANCE COMPANY.

Concern Which Anticipates Big Returns—A Clashing of 
Figures.

New

connected with the Assiniboine Fire In-
twoThat someone .

surance Company, which first prepared its prospectus 
* .years ago, has (wonderful ideas of the profits to be made in 

fire insurance underwriting, is apparent from various papers 
the company has issued. The concern did not act upon the 
two-year’s-old prospectus, but is now taking active steps to 
commence business as soon as possible.

“We want tp get,” Skys a circular letter, at least $100,- 
000 subscribed,] payable 20 per cent, on allotment. Any 
further-call depends on the requirements of the company. I 
do not, however], anticipate any further call, but on the other 
hand look .forward to stock dividends within a few years suf­
ficient to pay thp balance ; in which case one now subscribing 
for say $5,000 [(paying $1,000 in cash) may then expect to 
have his stock paid for in full and thereafter to receive 8 per 
cent, yearly ori jthe full amount, equal to 40 per cent, on the 
investment.
One Half Profit to Companies!

“It is intended to confine the business to Manitoba and 
the Western Provinces, where the rates of insurance in the 
past have proveh to be sufficiently high to be one half profit 
to the insurance] companies. The premium business in the 

, proposed territory exc^ÿds $2,000,000 a year, and it is steadily 
„• increasing. 1 •

. “We have at present subscribed and promised nearly 
enough to start bn; some of the subscribers being E. F. Hut­
chings, vice-preisident, Canadian Fire Insurance Company; 
Alex. Macdonald, director, Canadian Fire Insurance Com­
pany; Jatnes Stiiart, of the Stuart Electrical Company; E. A. 
Struthers, pianajger of the Barnado Home ; W. A. Windatt, 

‘manager of the Home Investment Company; D. A. Ross, real

1

<
:

company the sum of $93,750 in cash, 
vested in first-class municipal and other securities, bearing 
profitable rates of^interest. The company has over half a mil­
lion of dollars invested in the highest class of municipal de­
bentures. stocks and bonds, and in first mortgages on im­
proved farm property, such investments realizing an average 
interest earning rate of about 6 per cent.

The following is the board of directors : Col. the Hon. D. 
Tisdale, PC., M.P., Toronto; Messrs. John Charlton, ex- 
M.P., Lyndoch ; H. M. Mowat, K.C., Toronto; H. S. 
Strathy, Esq., director, The Traders’ Bank, Toronto; E. B. 
Ryckman, K.C., Toronto; G. T. Somers, Esq., president 
Sterling Bank of Canada, Toronto; J. B. Tudhope, M.P.P., 
president Tudhope Carriage Company, Orillia; R. L. Mc­
Cormack, Esq., general manager Conger Coal Company, 
Toronto; John G. Kent, Esq., manufacturer, Toronto; C. A. 
Foster, Esq., lumber merchant, Haileybury ; H. Markland 
Molson, Esq., director Molsons^ Bank, Montreal;
Lummis, Esq., lumberman, Toronto; Geo. H. Hees, Esq., 
president Geo. H. Hees, Son & Company, Toronto.

■ ' .'

W. D.

; W. A. Windatt, 
Company; D. A. Ross, real 

estate agent ; T, A. Irvine, president of the Standard Plumb­
ing Companÿ ; ^nd others.

“Mr. R. H.| Hayward, a chartered accountant and estate 
agent, of Winnipeg, and formerly, we believe, secretary and 
rating officer of ;the Board of Fire Underwriters, is apparently 
handling th^ cojiqern, whose authorized capital is one million 
dollars divided ijn^o shares of one hundred dollars each. The 

• head office of the company is at Winnipeg, and it is proposed 
to transact à general fire insurance business in Manitoba.”
Âe to Expenses. ___

Mr. Haywarld, it will be seeif, is sanguine enough

Ê!
Upon $33,000 sewer construction and consolidation of 

floating debt debentures of Aylmer, Que., Messrs. Wood, 
Gundy & Company, of Toronto, have been given an option 
until August 15th.■

É-ljï
ill

to ex­
pect that 20 percent, on $100,000 subscribed will be sufficient . 
with which to start business. He says, on the other hand: | 
“I look forward to stock dividend within a few years sufficient

: i

FOR SALE
Charter incorporating a company to carry on life 

insurance and annuity business. Charter provides 
for all powers necessary or desir Apply box
No. 138 MONETARY TIMES.
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Bank DirectoryThe Annual 
Financial Review

1
■

of Canada*■
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,NTHLYISSUEDTHE ANNUAL FINANCIAL RE- 
VIEW is a carefully revised summary of 
facts regarding securities listed on the 
Montreal and Toronto Stock Exchanges, 
and of other prominent Canadian companies.

It includes the Current Annual State­
ments of Companies, the highest and lowest 
prices of stocks and bonds on both Exchanges 
for each month for ten years ; number of 
shares sold each month for the past eighteen 
months ; rate of dividends paid for past 
years, and other important items in the 
history of the different Companies, such as 
increases inf capital stock, particulars of 
franchises, when bonds are redeemable, 
dividends payable, together with a mass of 
other facts.

It comprises 528 pages of solid infor­
mation, well printed in a clear and" concise 
manner, and is neatly bound in full cloth.

The work is invaluable, not only to 
financial institutions, but also to |he gen. 
eral investing public. •

-
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in Canada.
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MARKETS, TRADE & COMMERCE11 !
’fllii

Toronto, July 30th.
Fish.—Both supply and demand are good. Prices 

Whitefish, i2C, ; trout, .it.; salmon, 18 to roc., cod, 8c., sea , 
perch, 12c. ; mackerel, 20c.

Fruit__ Trade is excellent with a plentiful sl|Pp y' h
warm weather and general scarcity of lemons all over h

continent is c,„,™ .
e“he«fe°t°pnit of the crop having been marketed. 

are now for lighter shipments. We quote :r;L^m0^if^ni| 
and $4.50 box ; California plums, $1.25 to |t-So . California 
Deaches $1.25 to $1.35; Georgia peaches, $2.50 crate, late
Valencia oranges, $4.25 to $5.25.; ^V^MC^herr^s3 Vb 
pineapples, $2 to $5.25 ; raspberries, 10 to nc., cherries, *1,
to $i.i5- » T

The market shows still further advances, Particu­
larly in the United States. In consequence, other countries
are following suit more or less sympathetically. T P 
in the United States and elsewhere are unwarrantably high, 
and out of all prop*;-" - the recovery m the leather trade.

COMMERCIAL MARKETS.' A
Montreal, July 30th.

Business in Montreal has been quiet for some time past 
and merchants are not feeling any too Plea.sedc^e Pf^ to 

continuance of present conditions for some weeks “ 
come Several firms, who all through the depression ofilast 
fall, and winter made no change in their arrangementshave 
recently been cutting down their expenditure and reduci g 
sail to^a marked degree, being evidently of the opinion that 
an improvement will not take place for a considerable time to

Iof a1 Ï
|| ♦* i

the
I

Y *° ^Cheese.—The market, after a temporary easiness has 
’again strengthened and is now quoted at 11H 0 •

i;Easterns and 12Me. for Westerns. There is a good inquiry

Hides.

-1
!
1ana out 01 an muy^tion to the recovery .The rise is due to rib other reason than the shortage^mjides. .

The kill this year . ... u
if hides again become plentiful as in other yea^s 
a big slump. ‘The keynote of the market to-dfiy, 
to sell'quickly. Prices Inspected hides, steers No. 1, OC.. 
No 2 8c.; cows, No. 1, SMc. ; No. 2, 7%c ; country hides, 
7% to 8c. ; city calfs, 12c. ; country calfs, lo^c. ; sheep skins,

; lambs, 40c. ; horse hides, No. 1, $2.50; horse hair, 28c.,

^Hldes__ The market continues to improve and trade is
now fairly active. Prices continue firm at 5%, 6,\and,7fC; 
per pound for Nos. 3, 2 and 1, respectively, lambskins being ^ .
20 to z*5c. each and calfskins 11 and 13c. per pound, respec- tallow, $-6c. 
lively, for Nos. 2 and 1. « Provisions.—Receipts of eggs are slightly larger, but t e

Wool—Now that Sir Wilfrid Laurier has made it clear . j very pc0r. Creamery butter keeps plentiful. Dairy
the woolen mills that they need not look for increased protec WgJ V sPcarce. Supplies of new honey are coming in 
tion, the market for wool is extremely dull Prices are steady Jotter h very^ arg for fvery large crop. Prices are from 
at 17c. .per pound for Canada pulled, unbrushed, and 9 P lfa We quote Creamery prints, 23-25C. ;
2ic. for brushed. Canada fleece is 15 to 18c. Per P°“nd f°£ d iry PrintsP 52-23 Me. ; eggs, 22c.; lard, tubs, i2j<c. ; pails, 
-washed and 12c. in the grease, North-West wools being 12 to dairy ^^’shel.

a 4c. per pound.

is abnormally small. It is antidP“^jhJ

therefore, is
4 '

I
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Wholesale houses, manufacturers, Loan Companies and Investors large and small who wish to extend their 
business and share in the wealth of Western Canada, the land of the Twentieth Century should 
correspond wit hH. C. LAWSON. Commissioner And Secretary Begin» Board ol Trade
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CANADA IS LONDON’S
FACTORY OCATIONS.

Canadian Issues in the World’s Metropolis—Dormant 
Bank Balances.

1 The following Canadian 
offering Inducements to secure 
prises. Those Interested 
the parties named below, 
the bringing together of manufacturing Arms with 
munloipslltles ready to make special concessions, 
we are charging a very 
this column. It will be=3

municipalities are 
manufacturing enter- 

should correspond with 
In order to facilitate(From Our Own Correspondent).

London, July 17th.
Five millions’Canada is not drawing all the money, 

worth of Irish loan stock has been over-subscribed forty 
times, but that is symptomatic, not simply of plethora. There 

scramble for the premium of 1 % per cent., which was 
quoted in the market. - :

There has been good solid buying of Consols, chiefly on 
foreign account, for Consols relatively to their equals are 
cheap. Report says that £1,500,000 have been absorbed in 
three days purely for investment.

nominal rate for cards In 
furnished for the asking.

was a

BRIDGETOWN, Nova Scotia♦
Canada to the Financial Front. 4 famed Annapolis Valley, 

fadon, on the Annapolis 
1 two lines of Railway, 
te agricultural country, 
vailable and special in- 
or manufacturing. Fine 
>od water, electric light

Situated in the fak 
at the head ttf navi 
River and bet wet 
surrounded by la 
dplendid locations 
ducementa offered 
residential town ; | 
and sewerage systs

-• Correspondence Solicited.

J _

Yet Canada is very much to the financial front. No 
municipal offers are out, but £400,000 of Vancouver Fours are 
looked for soon upon the market. For a change we have a 
New Zealand municipal loan on hand. The City of Welling-

The result cannot be

more

ton presumes to ask 100 for its Fours, 
stated, but the price is, of course, well above the Canadian 
levels. ;• s

The Canadian issues are industrials and more of them are 
known to be coming. In advance it can be said that if they 
get the amounts asked for they will do better than some well- 
secured English industrial concerns of late. Penmans Lim­
ited 6 per cent, cumulative prefs. have >been alloted. 
Western Canada Flour Mills 6 per cent, bonds are still on 
offer. The Ogilvie issue is shortly expected. Central Rail­
way of Canada Fives at 96 are coming out under the auspices 
of thê British Linen Bank. » _

The question is- asked : Uow many more ? But in one 
sense Canadians aredoing the right thing. They have start­
ed and proved the values of the industrial affairs into which 
the British capitalist is invited to put money. In South 
Africa and to some degree in Australia the outside capitalist 
is expected to undertake the whole thing. We are not to 
blame for reflecting that what is good enough for us ought to 
be good enough foj local capital. In Africa; for want of 
local backing, industries get no start and indignant pro- 
moters who will take money but no risks reproach us for 
(practically) their lack of courage.

FRED R. FAY, S$c*y Board of Trade.
BRIDGETOWN, NOVA SCOTIA.

«

Meaford, Ont.
Has Splendid Facilities' to offer 
Manufacturers! We want more in­
dustries.
For further

C. T
lars, write 
ERLAND,

Sec. Board of Trade.

■ particu
.SUThH

Getting Plenty of Advertising.
It may be the crop reports that are sending Canadian 

rails once more mildly booming. The country is advertised 
at every turn. The Prince’s departure for Quebec has set in 
train what will probably be a long string of articles upon the 
Dominion. Shepherd’s Bush keeps Canada much in the eye 
of London and the commercial public has got a new reminder
of Canada’s progress. ■ .

Mr. Grigg has signalized his appointment as His Majesty 
Trade Commissioner in Canada by âTnew step in the impart­
ing of commercial information. Samples of shelf hardware 
(69 in all) made in the States and sold in Canada have been- 
deposited at the City Office of the Board of Trade. Isolated 
objects have been sent from abroad before. This presenta- 

• tion of an ordered assortment is new and enterprising.
Mining machinists have been reminded of Canada s $9°,- 

000,000 output of minerals by Lord Strathcona’s speech at the 
Mining Exhibition, Olympia^'

WESTERN CANADA IS MILL RIGHT !
1

• Ï Manufacturers, Wholesalers, 
Jobbers and Capitalists,—

INVESTIGATE
the advantages and greater possibilities of.

Portag'e la Prairie
MANITOBA

Four great railway systems provide excellent shipping and 
distributing facilities with equitable freight rates, an inter­
changeable transfer systejn,. and lowest rate of expenses

Free sites anil other concessions under conditions 
Full information promptly by addressing

HERBERT W. BAKER, Sec’y
Twenty Thousand Club and Board of Trade 

Portage la Prairie, • Manitoba

J

Reduced Bank Dividend.
Anticipating a less profitable time for bankers, the Lon­

don Joint Stock Bank has thought right to pay to per cent, 
instead of the n per cent, fully earned and available. I he 
chairman of the Union Discount Company acknowledged that 
the stimulus cheap money applied to trade was often longer 
in taking effect than had been anticipated. He, in common

thinks revival must originate in

X

♦
with so many other'men, ,
America, the source of the financial mischief.

In some banks, clçrkshave been having more work than 
théy liked in tracing fuîlyitll the unclaimed and dormant bal­
ances on hand. To find the date of the last transaction the 
amount of interest applied since that date, the whereabouts 
of the depositor and any evidence that he knows of the exist­
ence of the balance, has naturally entailed much dipping into 
a musty past. So much reason exists for thinking that bank­
ers rather expect to have to deliver these balances. One or 
two when questioned privately on the point, say frankly that 
the banks should not retain forgotten funds.
Note* of the Pyx. !-

The British sovereign may be accepted cheerfully still. 
Members of the Goldsmith’s Company have tried the Pyx and 
nave taken oath that the gold is good. The Pyx, by the way, 
is the chest into which the Master of the Mint daily puts a 
certain number of coins, indiscriminately chosen, expressly 

(Continued on Page 215).

I i
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OPPORTUNITIES

IMS........ UJM m2
WESTERNl CANADA
too pirn of Stsfinticil for », r«h«w ssd ifluit rations free. Compilation 
orized by sixteen bu*inee* *cranttnH "• of Winnipeg. Appeals to manufacturer 
financier. com «neo-iai mei arwl odiers Reeking remii"* opportunities- write. 
CHAS. F. ROLAND (comm^Kw) Dept. P. WINNIPEG, MANITOBA.
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STOCKS AND BONDS—New 1

MON 1 RIAL
Annual Interest

or Dividend__
Whe 

Fax able 
•- Numbers
- Indicate
£ Month*

TORONTO . CapCapital and Heat 
In thaaaandt

Prie. w!a 

July 30. End’d § 
'08 J ul.30

âôi

'20

Sa teti----------------------I I Sal»»
Price Price Pric* Wef,ka

«%- )■«.

Price 
July 23. •us

Price 
Aug. 1,

'U7
ble■

SolPaid BANKSReel ecrll■P

142) 146 
157) 158

. 156 1421 145
.... 167 160

' 1621 143 ...

»•’ »
4.666 2.396

10.000 5.000
3,975 4.973
3.000 2.000

S I4 l5
; 6243 British North Am..

60 Commerce....................
50 Dominion . . . . . . • 

ICO Eastern Townships..
Nil 100 Farmers............

2 4701 2.470 100 Hamilton ....
2,5001 2.000 100 Hechelaga .

297 100 Heme Bit. lui.
4,9901 4.990 |001 Imperial .........
6,000 4,000
1.000 1.000
3.374 3.374 100iMoisons ....

14.400 11.000 100 Montreal .
903 30 Nationale............ • •

1.226 106 New Brunswick in).. 
225 100 Northern Crown (u)

3.000 5,400 100 Neva Scotia.................
3.000 3,000 100 Ottawa ...................
1,000 200 25 Provincial Bank in).

100 Quebec ..........................

iStXZ&heü j::
100 St. Jean lu) ................
100 St Stephens (e) ... ■•
60 Standard ......................

100 Sterling (u) ................
100 Toronto ......................
100 Traders................. ..........
10# Union Bank................
60 Union Bk el Hah (u)

100 United Empire Bk. 
100 Western...,.................

65 30,'158 1594,866 
10 000 
8.983 
3 000 
J.000 
2,473 
2.500

157 • • •
227 231 231

1733 6 9 12 
1 4 7 10 
1 4 7 10

8 160 5..48. 23712 16s!i3£b
1 6.475 190186205 1503 6 9 12 

3 6 9 12
10 2.
7)

6 12I 1541105220) ..jL. 1541 !..

195) 197
232 235

214( 15945 .... 21«
160 161 
... 193

1 Â 7 10 202 210 
3 6 9 :2 247 250
2 .5 8 11 
1 4 7 10

162 163

202 208 
244 247

2 5 8 11
3 6 9 12

M 1,5,000
7)|00! Merchants Bank-----

,00 Metropolitan Bank
. 2.6,000 195) 197 

232) 233
4 108 661.000 >10 :: + ''2343.377

14,400 _
1,800 1.800

10 1275II N
"i12 277" 277)709 277 f709 279) 28212.200 8,* 2,907

3,000 1 4 7 10 
3 6 9 12 
1 4 7 10 
3 6 9 12 
l 4 7 10

lit
IV3.000 129134 129 130 

232) 2171 218
6 61.000 217771.250 22.602.500 104,890 I3.903.900■ 76331 2•504 6 124 9 2500

200 52
1,760 

806 183
4.500 

4.362 2.000
1.700 
1.175 

600 • nit

•i 3 96 217 '

219 212" 
130 131
^ 140

50 1218 220200 2152 5 8 11
2 5 8 11
3 8 9 12
1 4 7 10 
3 6 9 12
2 5 8 11

121,662 1.660 206206216Shawinigan lit. Mortgage 5 t.

Montreal Power Lachine 5"s.

Great Northern 1st. Guaran- 
t teed 4'o.

(Guaranteed by Canadian 
Northern Railway)

and other High-Glass Corpor­
ation Bonds

Full particulars and prices upon 
application

213876 104,060 4.0O0 121 133 140 133 136)7 143•■jt74.367 /e..77it 3,207 3.184 4
881.600I 600

"3'io'634 8«0 8boo556

COMPANIES

Treat
500 100 Nat Trust Ce el Ont 
400 108 Ter Gen Trusts Cor

Loan

60 Agile. Sav & Lena 
10 Can^Per. Mtge. Cor 

655 100 Can. Ld. & N. Uvt. 
1.060 100 Cen. Can. L. & Sav. 

100 10 Cel. Invest. & Loan
so SO Dom Sav. & lev. Sc 

580 100 Ham Prov. ShSt 
1,656 50 Huron Erie L. & S.

64 100 lmp. L. & 1. Co. Ltd 
360 100 Landed B & Lean.. 
106 SO Lea L. Co. of Can- 
266 50 L. & C. L. & A. Ltd
890 26 Men:. Lean & Mtge
686 so Ont L. & Deb. Leo 
32S SO Toronte Mortgage . 
680 100 Toronto Savings .. ■ ■ 

66 40 Reel Estate Loan ..

4

150T 1 4 7 10 157 ' 
7) 17 ■

:2143 j......150 143 ....

:

119 .119 
180 131 181
120 .... U0
160 ...:

70) 72 
... 120

:1 76 "eio300 6 120)630 :630 1 762.750 "6,800 I6.000
2.008
2.600
2.460

1231 76+1 - 71,004 1608 1 4 7 1081,600 70 I1 75rl 82.450 70) 72 
. 120

. i 6 12441341.000 . * 20l 76 17761.100
1.900

1,600 177 417993.600 1 75W. Graham Browne & Co.
Bond Boilers, MONTREAL

5725 120839 120
100 ...

iJ l 766700 700 1 766879679 106 991 761.0001.000 7+1 8 
61 >61 

Sit) <6

3 9«M;500 130 12»
... 112 10#

, 1 7
1 7

1 4 7 10

1,200 142.000 '724725 661.000 1 000 85 ....5*5+éITS373 I

liiMuranee
86 60 British Am. Assur 6 6

468 268 40 Western Assurance . 6 •••

Transportai!»*

.......... 100 Can. Pacific Railway 6 6+1

.......... 100 New -----
12.500 1.481 too Detroit 'Jolted Rly • 2)

sag.::::»
1W 4

com.. ....
100 llHneis Traction prf. 6 
l5o London St. Railway 6 
100 Min. St. P..A S.yM 4

an Ment Street Railway 10
100 Niagara,St. C. ST or-----
100 Niagara Navigation 8 

... ioo Nerthern Navigation 6H) 8

... North Ohio Traction .............................
3 1321 254 jm Rich S Ont .................... 1) 5 3 6 9 12

' to Rie de Janeiro  5 5 .........
M Shaw. W SP............ ...  2 .................

,to Sa. Paulo...,......... 8 ... 14710
100 St. Jehu Elect, i.... 6 .....................
to St. Lawr. S C. Nav 10 10

100 Toledo Railwey .... 2
100 Teronte Railway 6 6 4 10

Tri-City RJfc L.prei. 6 «
Trinidad Elect...........  5 5 14 10
Twin City R'y, com 5 ft .........

......................... pfd. 7 7 .....
,00 Weet India Elect. ___ 1
ito Winnipeg Elect .... 8 10 14 7 10

Tel., Light,
Telegr.

Bell Telephone ----- 8
973 60 Consumers Get ----- 10 10

to Uem Tclegr ............
Mackey, cummen . 4 4 1

preferred . 4
Mea. E. L. Co., Ltd 

to Me*. L. & P Ce....
40 Ment. Teleg.................

Meut. L H & P 
sob 100 r*r- K1“ Light. v

ln<l uet rial

100 B C. Peckers

Coe Cel. Cetteu ...
Jeu Gee Electric

100 Can Salt .....................
100 Cltf Datry^cem ....

100 Crew’» Neat Pa»» ..

. 1 7
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7.500 7 600 64 •. 83
2,2402,240 1 739-2 A117 114392 4 1014.000
7,000
7,000

14.000 38071007,000 ra'The only paper in 
Canada appealing to 
the civil, mechanical 

and electrical engi- 
No progres­

sive engineer can get 
along very well with­
out it. 1 $£00 a year 

—issued every week.
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20QTHE MONETARY TIMES

7
W Montreal and TorontoYorR, If you want to consult the chief 

New York and London financial 
I papers, just call In at the head office 

of the Monetary rimes, Toronto, 
where they are kept on file. There 
you will also find the Montreal and 
Toronto stock exchange transac­
tion sheets. The Monetary Times' 
library of text books, etc., is also 
at your disposal

Cep. and rest 
te thnnaeude.

Annual Interest 
or Dividend

MONTREALTORONTOSales
Week
End'd
lul.30

Price Week 
July 30, End’d 

06 Jul.JO

Sales
Price J Price Week

July 23, July 30, End’d 
’08 j u8 Jul.30

When 
Pa ye bit* 
Number*

1 Months

Price 
Aug, 1 Jely 23.

Price 
Aug. 1. 

6 ’«7

I ltd u*l Pin 1
(Continued)

Paid
scrib'd DP oaU7

1 ss ici 748
6J1 12(1
55 ; u

204 aIs 2Ui20* 21 ■te.ooo jo,000 100 Don, 1 & S .

Don, Coal Co ......
lire!..

Dom. Textile coin ..

66 471(AI6,000 5,00020 51531 536015,000 100 
3,000 100 
5,000 1U0 
1,040 100 

600 1UU

15,000 100;oo
8$.000 42 j 254.):6.000 hiS6S3 $ 'EM2,600 61161490Intrec. Coal........

orei ... 
Intern’l P. Cement., 

ul W as MiU..
p(d.

Laurcutidr Paper.

...500 N210 luu21915 89i= iii1,219 1,183 100 ’ 7 70 \7G 
1061 108 
90 ...

100 106

884884 Price, on Cana lian Exshante, are compared 

lor eonvenience with thoaa of a y sir Kgo.
70 75 8713 6 9 122.600 luu »? ...

112

HO2.UUU
1.500

112
1 600 luu 7 S66 107104 107

no ns102 104 
109 113

1,600 1,600
1 200 1,200

1UV 2 8 ... 112:::::: * New York prices (Frilayl furnished by 
(R. B. _ rtoldeal

1 4 7 10luu prêt. ■7 ...I
667 Magdalen Dev com667 R. Helnts » Company 

Traders Bank Building, Toronto.

Montreal prices (close Thorelay) furnished 
by Burnett it On.. 12 St Sacrament St., Montreal

I British Colembia Mining Stocks (ctoaeThure- 
601 day! furnished by Robert Meredith it Co. 45 St 

" Î 1 Francois Xavier Street, Montreal

617 517 108105 106
3 6 9 128,000 3,000 10U 

700 100 
800 100 

5,000 1UU 
1,030 100 
1,250 lUO 
2.000 luu 
2,150 ICO 
1,075 100 

600 mu

Mon. Colton ... 
Mont Steel .

N S;Steel & Coal

7 6.;.............. «"«
.... 100
25 67 67, 47

.110 ....

700 I 7 » ....
8011 S 6 9 12 

1 4 7 10 
1 4 7 10 

3 9 
3 6 9 12

quart'ly

7 49
461 :475 000 6 108 ....

lOh 106
Ml2.000 Mpi 8

1.260 51Ogilvie Floor .....^ iii lie 117j 7
2,900 35S3 357
2,160 Prnman. co m ..........

pref
Windsor Hotel...........

2
1,076 6

600

lam! (Vi.
Can NW Land.. ..

„ prêt.
New York Stock Exchange

I Yesterday's opening and 2 p.m. quot ill >ne of 

1 N Y. Stock Exchange, with comparisons.

.... 110.... no —1105105 - T idi,eo7
8.090

1.467
3.090

ülsilng
Abitibi..............
Beaver 

1 Buttai*
1 Cobalt Central
, ! Cobalt Lake... ........ ............
ijCobalt Silver Queen 3 % quarterly
1 Clevel’d Lob’tSiIv’r ........................
5 t d nia gas -----
1 Crown Reseive 

huctci Cobalt . 
j Green Meehan
5 Kerr Lake.........
5 La Ruse . ..

McKinley Darragh .1 ..............
t .Nivisaing (1) .... ,12% annually 
1 N.S. Silver Cobalt
1 Peterson Lake .........
I ! h eu nock ..... 
v Rothschild Cobalt 
2,' "liver Leal..................
I Temiscaming.........  .............a. 4.-.
ll'lreihewey New »u). 4 % Mar. 30, 19C7
II Alta. Coal & Coke .............. .......................

jo§ Contolidateu^Mine, j j % Not! 1.1907

1 bia. Vale Coal------ j.............. ........................
in Dominion Copper

Granby.....................
interna. Coal------
Monte Christo .
North Star........

.10 Novelty--------- •
Rambler Cariboo 

j0 White Bear

•A 7è 9 

.. 2 8

....... :h'1,000 2' ii "21
. 31

12 13

'.ii!
2-30 pm; Open's 240pm 
July $4 July Si July 31

.... *. K. STOC KS .4,7 SO . 
3,930 
IV 00 . 
1,000 . 
4.04) . 
2.0C0 . 
l.UUU . 
1 600 , 
s.roo .
5.0UU . 
2.0)0 . 

6,000 
1 800 . 
2,5c 01

here•• ....
i3 vI Atch. Top * Sanu Ke. 

[llaltimore & Ohk>
Ifiklyn Rapid Transit 
1 Canadian Pactoc . ....
Itianadian Southern.........
1 Giles ft Ohio.. .....................
I Chicago Great Western
■ Chicago MUw & St. P-.
■ Chicago X N.W
■Colorado Son. . ...............
IfieL & Hudsonl-p'l Lack. 46 W. .1..............
I Denver & Rio O.-
I So, S S,46A,l.nri.Hd 

I ^pfd!
" Second.Pfd.

tit. Northern PH,. •>'
Ills. Cen—.... 
lot.-Metro.
Kao City Sou.
L’ville & Nash 
Mexico Central. .. ■ 

lun. S,,.P.*.S SMp(d

o. Kas. & Tex................
I Mo. Pacific 
I New York Central 

N,«, York Out it W. 
Mfk 46 Western 
Mott hern Psclfic

JINuna R R--
I Reading

64 H 
53 64
36 3935 40

10 ....
5 % Jan. 2! 1907 to4 

3 % quarterly

■11

3» 242-1
51 51

70 75 ..74 71 '* -----
* 27 2V

............. Ill 14
:: io » 8

12 124
<81 49 
924 92l

61 • i
7i "74 n "747472 A76 no

8i 8.'
l 1.4)420

32
168I ::

1.000 .... 35
10O

I.124 135.000'.

2,500

si e 244 '"'244"
86 9062 64 a404

8
115 130

•a 1
89 " 93

fiOu iïîj an
...

............ 1081 1061

mï "iii" iid"

-"S'"

5,500
3,000 i
6.000

■ 2+i % Sept-1907
■ 64% 1007
• 2 % Dec. is»| 1907

13,500
3,000

100 •a
1 «4

2,500 1 12
1,600 ... 34

26 28
I i- "a "a7f,

1:2$ 1 6i6

1
119

1071 .
ft 41%

ilie. Mi K.

Bell Tes.......................... 24
Brit Col Elect .....| 2}
Can Col Cot.......... '. I 3
Vom Coal.....................
Dom Cotton................
D< ■ Iron & Steel.. 
Dom Textile a..........

% Yearly .... 103.. 10s 73
3,649

Due
1926

106f
10 1364 !4U

lie? 124
500 2-II

2i 7 .. 90 ...
924 91 924 ...
93. 91 931 ..
76( 77 78 108
831 » »

. 84 90 17008
88 95. ...

... 96 ................
86 ■ 86 • I IMIllTKIkl*

M d iSgLm^.n Per Foundry^

m %1^-9|i^bsL.bu.;:: ”«
- -

^ilfimorican Smelting^ ..■

«kl American Steel Foubd^

l" "il American Suga> ...-i
t| American Woelen .
*1 Anaconda Co*.............-, 14
pi Cent. Leather r .....

•riKiol1* "iEer;:::.:.::::::
ilnt'l. Paper v ... ;

II) listed (u) unlisted b,nks amalgamated. 1908. ||Mackay Cbmçenles. ^ •• „

1000I 220 *810 11710U0 .. •• 98
93 941

3000 78 75
87 91
■7 *

2.000 1912 
5.000 1940 
2.38U 1922 I11 21 11 11174buo 1 lock Island 

on. Pacific ... ..
eu. Ry.....................
win City .. . • 
Inloo Pacific - ■ -
l abaeh R. R Pfd •

a 7 9243i«w 3
18m 7 1st1000) 8,000 1929 * " e *.""9100 ■il 75b 9 ‘ül1925 9 1624b.100 87 99

87 90
. 101

U62 1926Ü 91001 000 19-25 56 9450 1926 dou
1001 Halifax Elect............ |

Havana Elect............-
Intcrcnlnnial Veal- 
KeewatinFlour Mails 
Lake of Woods Mill 
l,aurentide Paper.. 
Me* Elec Light ..
Me* L & P'..............

lQH Mont L H & P. ...
Mont St Ry..............
Mont Water & Pom 

193111000 N..S-
1$,° Ogllvi, MillinC.°n, d

‘•S ISiKKIp.;::::
26.000 1935 k0 hie Jane.ro..............
•Z SSSLlft-ii-.'.:

«° BgSîtiwfi&aL

7-2* 826 riot 1916 8?!7 004 lOOO1952 iooi
1064

894384 Z 894
" 76f

Hi 100600344
8 9750 19 6 5m‘

1.000 1923 1000
1,200 10®
8,000 1936

10.800 1933 5(0

m123 104
14500 74 7b 
12 00 82

... 99

3417$
83i SBÏ% .4. 844' 284 Ma1 ?24 m .65>4?! 2,. 80 1001 t, 100101 68F91 7,600 W46193> I 11211001.600 1822 1(18103 1054 

1021
105 1104
100 .... I

854 S5i

103 1054

105 Ü04 
100 ...
83i 85
964 .•-•
80 85

6 122 2000 107,£262
04 25 m
16 , ..38! w

iii "'260 ;

1 7 f *32.600 4 103 !8U

"47
nil'1,500

;
,326 1281.000 - r.‘G 12I -47i"!\ ? :::: »i uawo 73» « 

97, .... 6000 924 94

!".!! !!!!!! i!" iÔ64

84 841731 .............. 1 95I

-33287 80 85 , 4U

101 toll ....

6 12 92•24 13»424
1924 1 7 -.00 1004 353624 1 7 1011.000 I

V 0
m

2.1 s<26591 ■
>8= aIt!3:BS251i8£- ru

Step. Iron &

1)
2981 21 21 I I20^‘Vd !!. 73f4538 7-;

INVESTMENTS585■ 604
: Bloes-Shef 

VS Case 1 R 
V.S. Rubber
V;.8- S,.f,lp,a "

Ptd..
CJS Steel Bonds 
Westinghouse 
‘Western Union

24

Î 4i>44
. iwft _

!!a'
72 107 («.

»72

S50 7ALimitedAMES GX COMPANY,
KING 1 STREET

A. E.
TORONTOV"
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FOR SALEDEBENTUREShi*
1

TENDERS FOR PURCHASE OF DEBENTURESSOUTH VANCOUVER MUNICIPALITY
The Municipality of the Town of Okotoks.are authorized

payable in twenty equal, annual consecutive instalments
ot each First payment to be due on August ist, 1909. * Tenders for purchase of these debentures will be received 

by the Secretary up to ist day of September, 1908.
Further particulars wdl be furnished on aPPlication to 

Secretary-Treasurer Town of Okotoks,

Tenders will be received up to 15th August, 1908, at 
4 o’clock p.m.j for the purchase of the whole or any portions 
of $24,000 South Vancouver Municipal 5 per cent. Debentures 
due 1958. Olliers marked “ Tenders for Debentures ” to be 
addressed to the Reeve, Drawer I., Hillcrest P.O., Vancouver, 
B.C.

.
■

< s
Further" particulars can be obtained from the Clerk to 

the Municipality on application. The highest or any tender 
not necessarily accepted. ,

South Vancouver, B.C., yth July, 1908.
Ashworth Anderson, 
Alberta.

f
&debentures for sale

TOWN OF PEMBROKE y The Municipality1 of the Village of Beamsville offers for 
Tsale by tender 19 Annual Debentures for $320.97 each (this 

includes interest) for Local Improvement. Net amount of
'SSaeAUoeC!”bA,r,S œÜfS «56.-70 each (inclutog 
interest) for Local Improvement. Net amount of îssuq^pe-,
cember ist, 1907, is $6,788.30. ... . __

Also 20 Annual Debentures for $401.22 each (including 
interest) for Water Works. Net amount of issue November 
15th,. 1908, is $5,000. ■]

Tenders received to August .iQth, 1908.
Tenders may be for any one 0$ more of the three issues^ 

Tenders to State a lump sum £<* each issue with accrued 
interest added to said lump sum.

No coupons, interest estimated at 5 per cent, per
H. V. ROBINS, Beamsville, Ont.

DEBENTURES FOR SALE.

Tenders addressed to William Leacy, Chairman Finance 
Committee, will be received up to and including 31st July, 
1908, for the purchase-of $41,760 Town of Pembroke 4% 20 
instalment debentures.

i.
Pembroke, aJuly 20th, 1908.

<.

,

-T

: A. J. FORTIER, Town Clerk.-•

5i

If
SANFORD, MAN. * annum.

Tenders viril 1 be received up to 12 o’clock noon on the 
first day of August, A.D. 1908, for the purchase of Twenty 
Thousand Dollars ($20,000) of Debentures of the Rural 
Municipality of Macdonald, payable in twenty years, bearing 
interest at Fojir per cent, per annum half-yearly. _

Such tenders shall be addressed to the undersigned at 
‘ Sanford P.O., Manitoba, who will furnish all necessary par­

ticulars to in! ending purchasers.
H. CRILLS,

Seen itary-Treasurer of the Rural Municipality 
)f Macdonald, Sanford P.O., Manitoba.

*
CITY OF WINNIPEG, CANADA1 * >v

ISSUE OF $600,000 POWER DEBENTURESi!
f >■

Sealed Proposals, addressed to the Board of Control and 
marked “ Tender for Debentures,?’ will be received at the 
Office of the City Comptroller, City Hall, Winnipeg, Mani­
toba, up to noon on Friday, the 14th August next, for the 
purchase of $600,000 City of Winnipeg Power Debentures, 

being first debenture issued under the provisions of 
By-Law No. 4138, passed 9th July, 1906, a by-law of the City 
of Winnipeg to create a debt of $3,250,000, and for the issue 
to that amount of Power Debentures of the City.

Debentures will be dated 15th August, 1906 (the date on- 
which By-Law No. 4138 takes effect), and mature 15th 
August, 1946. Denomination of Debentures, $1,000 each. 
Interest at the rate of Four per cent, pér '-annum, payable 
half-yearly in London, England ; New York, Montreal, Tor­
onto or Winnipeg. Principal payable in gold or its equiva­
lent.

I

»
•! same

xA

TOWNJOF NORTH BAY

Debentures for Sale

Sealed tenders will be received by the undersigned up to 
12 o’clock noon on Saturday the 15th day of August A.D. 
1908, for thie purchase of Seventeen Thousand Dollars 
($17,000) Debentures of the Town of North Bay, dated July 
15th A.D. 1908, bearing interest at the rate of Five (5) per 
cent, per annum, payable in Thirty equal annual instalments. 
Delivery tq be made at the Traders Bank of Canada, North 
Bay%. Ont,

Tenders may be for whole or part. No tender neces­
sarily accepted. Purchaser to pay accrued interest on cur­
rent coupons from 15th August, 1908, and take delivery and 
make payment in—Winnipeg.

Further information will be furnished on application.
W. H. EVAN SON, City Comptroller.M. W. FLANNERY, Treasurer.j 4 *

■b

Save the Money of the Tax Payers
/Municipal contracts should be let at the lowest possible figure 

You cannot secure low bids unless you place your proposition 
before a : large number of contractors. The larger the number, the 
greater ttje competition and consequent saving. More contractors 
look for proposed work in

t

'M
THE CANADIAN ENGINEER

than in anv other engineering publication in Canada (it is the only paper in 
that class. ) iCANADIAN ENGINEER

MONTREAL WINNIPEGTORONTO
illL _ 1

Volume 42.
I, 

-
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a

Ont—Cornw4fAmateur Athletic Association, 
Æracken, R. E. Snetsinger.
I Company;, of Canada, $too,- 

Bartlett, Wind-

Cornwall,
. $25,000 ; W. Fitzgibbon, A. ^

Windsor, Ont—Lufkin M 
T. Huss, Saginaw ; A. B§ Bartlett, N. A.

DEBENTURES FOR SALE—Continued

SALE OF PAPER MILLS AND PULP CONCESSION 000.
sor. gnie de Fônderie et Machin- 

Guilmette, Ste. Flavie Sta­id ont Joli, Que.—La Cobfoa
cue, $9Q,ooo ; J. A. Ross, JL A-
tion; A. Leofred, Quebec, |f| i .

Miasara Falls Ont.—Canada Tool Company, $200,000.

„ ’ Alta —Wicker Works Company. AlbertaSchools of Music. DominS» Theatre Company. Western 
Hospital and Accident Ins^tce Company. Dawson Coal

C mHaileybury, Ont.-Quaket City-Cobalt Mtnes^^.ooo,000.
H) D. Graham, E. A. Wng , T. H. Jessop; fu“ -p Mac. 
tain Mining company, $3« xx>;^C. U- , J- •
wmm «^TAmSLmIco., p' ?:•

nsfj.%»***-. «if". ssà:
f”7 cTArks^to'.iS-f " "&•«"> 'to'**’ ,'°'

hH W. Nkh.ll. Gk D. H0lm~
fwaio, Company, $500,«o; L. O. Downing, 6. H. Moor.,

judicial Sale by Tender of Assets of Imperial Paper Mill* of 
Canada, Limited.

In the High Ccuit of Justice
Pursuant to the judgment of the High Court of Justice 

for/rtrrTrovince of Ontario, in an action of Diehl et al. vs. 
Carritt et al., and with the approbation of J. A. McAndrew, 
Êsquire, Official Referee, sealed tenders will be received up 
to twelve o’clock noon on the Twenty-seventh day of August 
1908, by the Receiver of the above company for the purchase 
of the following assets of the above company :

Pulp and Paper Mills, now in operation, situated at 
Sturgeon Falls, Ontario, having a capacity of 60 tons of 
ground wood pulp and so tons of paper per day. .

Pulpwood Concession, situated on the Sturgeon River 
and its tributaries, said to cover an area estimated at 2,>50 

contain upwards of 5,000,000 cords ofsquare miles, and to

SS' ssuss 5J“. « EEttr«~.
h0rSTheWsuccessful tenderer will be required-to purchase the 
mill stores and repair supplies and camp supplies £and 
at the time pi sale, amounting to about $60,000 at 65 cent, 
on the dollar of the inventory valuation , .

Tenders will be opened by the Official Referee, J- 
McAndrew, at the office of E. R. C. Clarkson, 33 Scott S.re , 
in the city of Toronto, on the twenty-seventh day of Angus..

twelve o’clock noon, when all tenderers are requested

11 BrltMh Columbia.—B. C Drug Company, b'moom Con-

G=«i„S $soo,ooo. New
VLl.6C,.ll..r,-s, $750,000. General

Engineering and Contraction Company$!5dmo^

is ass zæZ'W w ’»»
$3°’22ntre*l Que.—Esperanto Limited, $20,000; A. Saint- 
Marlin, S. Lankine, J. ^CJiMriand 
Company, $20.000; S. C. Marson, ,
ra„y Midland EJecmc Ç-Jg». SnVpl,

gast- Mir ror,land Com». Company, 

mLüc imp»'.5 »d

First Church of " ileorire^owley Paper Company,
Gkndmn.ng ^ Le^y. ■> W A Prondfoot.
SS'Bonanr, Lode mI& Cokpany, $50,non, C. D, 
Scott, J. P. MacGregor,. R. E. Reilley.

1908, at
10 bThe highest' or any tender not necessarily |cceP**d-. 

Terms of sale;—A marked cheque for $10,000 is t
aC“S^"V.hr»hcc="tn=, of on, lender to per cent of -he 
purchase price is to be paid by marked cheque, and the 
balance within thirty days thereafter.In case of default by the purchaser after notice, the
Receiver may declare the deposit forfeited.

After acceptance the property is to be insured and pre­
miums paid by the purchaser, an<T the property to be P 
S ropai? by him, taxes and insurance to be apportioned as
°< %^r.?,Ke«51hkayg?.f=-AT« P»m«n, of .he ful.

“he dlto K&TSie will be foe standing con-

d‘t'°Full>fparticulars of the limber concession, “s'er-power 
mille and all other details can be had Upon application to 
Se Receiver E R C. Clarkson, 33 Scott Street Toronto, Canada, or’ to Messrs. Royce & Henderson, Solicitors, 
Traders Bank Building, Toronto, Canada.

NEW INCORPORATIONS.
IThe head office of each company is situate in the town 

or city mentioned at the beginning of each paragraph. Th 
persons named are provisional directors.

Bawlf. Alta.—Bawlf Public Hafl.
Ray more, Sask.-^Riymore Trading Company. 
Morlnvllle, Alta.—Morinville Telephone Company.
1 athhririEt Alta._J. O. Higinbotham & Compapy-
Carnduff, Sask.—-Carnduff Telephone and Lighting om

ANSWER TO INQUIRER.

veio^«;
for the reason that no cash «s available a P

asshareholders and the pubhc to subsenbe to c<jm dated
‘S.tSeRo's'S » oil lb. shareholder*.

•f

Farmers’ Mutual Telephone Com-pany.
Lang, Sask.—Lang

P*° C.*iri, Alto.—Sta/dard Land Company. Albert, Frail 
“^^oT-VAction Sociale, $.,000,000; F. X. G„- 

For«tr‘ ont.-'ForIe°!l‘cre,mery Company. $3,o~. W. 

HU1'wAh^MarSn^-WBh7,riey Telephone Company, $=o,<mo.

r- ,ê&NwStirSSs,«<>« •■«*»>
D' TefeSe Company, .ttAOOOi

G W^MO.k!'om°-W~dMoekaBnsmes. College, $8,000;
U-SSe^ScSpony, $40.ooo; 1.

* gpt vST”

neau,
FROM PEMS AND LIPS.

No oivilired country ifc J-JJ i! “Jar behln^k _

rrê7n.dS”hnhÆ™ii.io.,a,.om,e^milia,m .
our own, an elastic bankii*|Murrenr> sy «. • tjy so free 
in. for years so Jueast
from losses, that it haf Hfflî X desTrved Panics, come and

stitute of Banking.

A. P.

$600,000 ; J. E. A.

1 1
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WINNIPEG. /

■
i

Established 190*.
Capital Authorized 
Capital Subscribed,
Capital Paid-up,
Reserve Fund

Board of Directors
Sir D.-H. McMillan, Lieut.-Gov., 
Manitoba, President ; Capt Wa.

_________________________Robinson, Viee-Preeident ; A. J.
H. Ashdown, D. C. Cameron, Hon. W. H. Montague, 
R. Nation, Hon. R. P. Roblin, Fred. W. Stobart, A. Stamlord

, Supt. of Branches.

:

EMPIRE LOAN COMPANYTHE \!■
■ NORTHERN BANK

Head Office

WINNIPEG
I- $1,100,000 

$40,000

: Head Office, Winnipeg, Man.<3

A limited amount of stock for sale at $no.oc

00 up-
Man&

Agente and C orreapondenta
The Bank if Montreal. New York—National Park Bank. Cbioago 

Minneapolis—Security Bank ot Minnesota.
Tbe Orient—Hongkong A Shanghai Banking Cor­

ner share. Pays 8%.
Debentures in any amounts from pi 

wards issued, bearing 5% interest,
C. W Clarke, M.D. Chas. M. Simpson,

Manager.

I
1.

It
Henry Byrnes,

President.., Vice-Pres.
Bank of Hamilton Chambers, Winnipeg, Man.

‘
\

THE PRUDENTIAL LIFE 
Insurance Company

THE COMMERCIAL LOAN 
and Trust Company

V .
yj

I WinnipegHEAD OFFICE : 317 Portage Ave
BOARD OF DIRECTORS 1 D. E. Sprague, Esq., President ; C.V/.N.

K"Tc. ;has vacancies for two 
Address

first-class men.
1 '

Jeohh( m__M. Coumsell, Esq., Secretary.
FUNDS RECEIVED FOR INVESTMENT and Interest allowed 

at highest rates till placed
WRITE FOR COPY OF LAST ANNUAL REPORT

F
Head Office, WINNIPEGI *

i

The STANDARD TRUSTS COMPANY4«

1
I Winnipeg Fire Assurance Co.

HEAD OFFICE,

T. GORDON, Bag., M.P.P., President.
WM. WHYTE, Esg., snd Vice President C. Pi R-. Vice President. 

Authorized by the Government, of Manitoba, Saskatchewan and Albertato 
act a» Executor, Trustee, Administrator, Guardian, Receiver, Assignee, Finaooal
^hrC&y0o£^ of .-Y burin», the

Correspondence invited. 
WM. HARVEY,

Managing Director.

a#

WINNIPEG

*AGENTS WANTED at all Western 
points. Apply,

All business strictly confidential 
Head Offices:

Cor. Fort St. and Portage Ave., 
Winnipeg. -

Board of Directors—
Alan J. Adamson, M.P., 

President
Hon. R. P. Roblin,

Vice President
W. Russell, Managing Director. 

Michael Long 
G. B. McCraney, M.P. 

H. Rose
BNASTON

L. H. MITCHELL, Secretary The Western Trust Co,
Head Office, - WINNIPEG.COLONIAL ASSURANCE CO,

I Head Office, Winnipeg, Man.t Jas. Johnston 
J. D. McArthur 
J. W. de C. O Gbady Hon. J.
R. M. Dennistoun F. E. K 
A. M. Grenfell

Conservative Investments made tor Clients in s Guaranteed or unguaranteed 
capacity. Guaranteed Trust Investment Certificates issued.

D. H. McDonald 
Hon. J. H. Lamont 
K. Mackenzie 
J. G. Turriff, M.P.

6ENERAL FIRE INSURANCE BUSINESS.
Assets equal to $20.88 for every $1000 of risks, compared 
with $12 39 of the average assets of all other Canadian 
Companies.

W. SMITH, Manager.ÏJ m

THE HOME INVESTMENT & SAVINGS ASSOCIATION
OFFER FOR SALE THEIR

THE HARPER INSURANCE AGENCY
Only reliable non-tariff 
companies represented.

5 PER cent, debentures616 McIntyre Block, WINNIPEG.
In amounts of $100.00 and over. Interest payable half-yearly.

■ First Mortgages pledged as collateral security. Write for our la,t Annual Report

438 Main St., WINNIPEG
W. A. WINDAfr. Manager

■ PERMANENT LOAN 
AND SAVIN6S CO.THE GREAT-WEST

436 Main Street, Winnipeg, Man.
Subscribed Permanent Capital, $2J5i,(M.M. Assets, $LM$,$$$.$$•

1M. BULL, President
A x i

The Company declared its Tenth dividend on its Fully Paid Permanent 
Stock at the rate of nine per cent per annum for the half year ending 
December jtst, 1907.Six per cent. Six per cent allowed on short term investments.

cent. Four per cent allowed on Savings Deposits. With-

,

Four per
drawal without

Our latést Annual Report will be mailed on application.
Mjtiey Jto loan on First Mortgage on Real Estate 

convenient terme.> *
Board Of Directors : W. T. Alexander, Esq. President and Manager ; 

E. S. Pophjim. Esq., M.D., Vice-Pres.; J T. Gordon, Esq. M.P.P., Pres., 
Gordon, Irbnside Sc Fares, Exporters ; E. D. Martin, Esq., Wholesale 
Druggist ; liâmes Stuart, Esq., President Stuart Electrical Co.; E. L. Taylor, 
Esq , Barrister at Law; F. ti. Alexinder. Esq, Secretary

m\ on reasonable and! I
: j

MORTGAGE COMPANY
OF CANADA

Capital Subscribed $2.000.000 
«56. MAIN STREET, WINNIPEG

REALTY LIMITEDNAPOLEON Geo. Williamson 
President and Manager. 

(Better known as the Napoleon of the West in Real 
Estate ) Our business is a veritable clearing house forR’.» MONEY TO LEND ON IMPROVED FARM PROPERTY IEstate.

References : > Writs oe Wire.
Manager Bank of Montreal, Winnipeg.

•• “ Toronto “
M “ Montreal, Brandon.

Haatd Office—Bank of Toronto Bulldin»,
Branch, Brandon Man. Wihhipeo, Canada

at lowest carrent rate of interest and on convenient terms

Advisory. Board W. H. Cross,
R. T. Riley, F. T, Griffin.

A. Gouzee,
Manager.

% X I
t -,t

Security Hanî> Company, TltmiteO
Member of Winnipeg Heal Estate Exchange, 

WESTERN CANADA FARM AND FRUIT LANDS. 
CITY PROPERTIES.

Itranch Office : MOOSE J AW.Head Office WINNIPEG
CORRFbPoNDFNCF SOLK i 1 M >.

■V
 ;

.

---
---

f



c » “ ' k ene,es

Of the Dominion Association. Chartered to practice in eU
of Of Dominion

TORONTO ÇHAMBERS WINNIP COBANK OP

B Inreetigetiooe 1 Ufluldetiooe

VE.RNON, PICKUP Ù CO 
tcniiialH nf aedltor»

Accoentmti la Koilend and Wales 
tante' Society U.S.A.
down Block, WINNIPEG, Mon.

OLDFIELD, KIRBY & GARDINER,
Real Estate, Insurance 

z and Financial Agents.

house property. ...... WINNIPEG.
391 Mein Street. . *________

Member of the Institute of ÇI 
International

-422'Jtelephone 3633

F. W. HEUBACH Ltd. '
WINNIPEG, - « - - MANITOBA.

Investment Brokers. Rental and Real Eatate Agents.
Th. management end gjlS - SSSVZ^T^ “*

NEW NANTON BUILDING-

ous and Laing
[ants and Auditor:
Portes*' A* «nue end Main Street 
MANITOBA

Hindiets, Estitu Mmgid, 
gnees. Fare Lands a Spaclalty

Montague All
Brokers. Accou

3U-115 Nanton Budding, com
WINNIPEC

Cable A

Financial aad Renting Afti 
Trastees, Llqaldators and

Aoesa ‘ V

W. J. YOUNG <a Co.
v limited.

—

OSLER. HAMMOND 8 NANTON,INDUSTRIAL BROKERS.
BsnK Building, Main Street, 

Winnipeg, Man. BROKER*.
; aid MAIN STREET, WINNIPE6
on. STOCKS AND BONDS.

Home STOCK

Corner of PORTAGE AVENl
Buy and Sell on Comnfls) , „ . __

On Toronto, Montreal. Ht t York and Umdon Exchanges
ne 1992.

Renting and Manage- 
ment for noo-Residents.
New Nanton Building, 

Winnipeg

T. He Tele* toEstablished

Real Estate
Mining Stocks and 

InvestmentsFryer Co.
COBALT Si

402 mcintyre block
PHONE 7966

WINNIPEG, MAN.
G. 1. Lovell OCKS our specialty

uÉ on Commiieeon
$EG. MAN.

Buy Phone Till317 Portage Avenue. WIHIfBROKER and FINANCIAL AGENT X

house destroyed, with s,c$§| Insurance, *Ji.<ao bjnJdin^s 
and $44.000 on stock. K|l*up, Wilkie & Company s stock 
badly damaged by smoke a*J water Loss estimated at about

Brigue, Newfoundland —John Bartlett’s house destroyed, Liverpool and London & Globe

on building, $loo; on stock, $500. in building damaged, former]!) extent o 9 • ,oo° ai»*>*'"* *°
Wardner, B.C—J. McDernid’s Property, F,^„ p^"0ix,° BrRish’AmertflpUas" Western,' Sun. New York

Steele Brewing Company, burned. L ’ Underwriters’ Associatif | Manitoba I nsurance Company,

t j O'Brien-, hou.e d,m,«,d to e<- Sun, Norwich V„to„, Mrrr., , k Tiré. Nef,hern North
oL’ John Ki,g 4 Company', ..re- ,„d Me,c.o,,le. IS - *

ADDITIONAL I.NFORMATIONoCONCERNINC fires

Union.

:
t

*
»

/'
, * 1
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0ADVERTISERS
DALY, CRICHTON » Mc^LURE Cable Addrm.-— "D.lcr"

Barristers. Solicitors. Etc. omen

Lïn,Dt&5.ci taJir-' Wü&Sk’HBP15 Lott. 55 x240 
feet, adjoining Lord 
Strathcon a Park. 
Price 500 each. 1-3 
cash, balance f) and 
12 months, 6 %.

-
—------

PHIKLIPPS <a.
orrteys.
ilk^lMtors, WINNIPEG, Canada

Ad4|a j"CAUPHIL"

3e

WJUTLA
Solicitors. Etc.BANK OF HAMILTON BUILDING,

C#r. Main and MoDermott,

Winnipeg, - .Man.

Barristers, Att 
Suite 31-31 Aeronauts la

t Cable H W. WHITLAHUGH PHILLIPPSCorres poodcncc Solicited. 
Call, write or wire.Members or the Winnipeg Real 

Estate Exchange

TUPPER, GAIT, TUPPER, MINTY 4 McTAVISH,
SOLICITORS

CANADA
BARRISTERS ^ND

WINNIPEC -

* •T*Tr«.TU='E^.K^;~
—

1

t|

8
■

THfr

Middle West Investment Co.,
Limited

Authorized Capital - - S200.000
New being offered.Sharee $100.00 each.

TERMS Of SUBSCRIPTION
J In Twelve Months.1 Six Months.

Subscribed already *33,800 00. Write for Prospectus.
D. R. DINGWALL. President.

389 Gerry Street. Winnipeg.

J Cash.

I CONKLINS
LAND OFFICE

D
C

X
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VANCOUVER ADVERTISERS: A' *
1 f1

! I
THE W, S. HOLLAND AGENCY

517 Render Street, VANCOUVER, B.C 2
Strictly Non Tariff Office in British Columbia 

& Co., of St. John,

C. D. J. Christie 
Notait PublicBankers :

The Dominion Bank
Fire, Accident, Plate 

Glas» Insurance! ‘
Ni CHRISTIE’S* 1

Succesaors to E. J. CLARK, CHRISTIE 8t Co. The Oldest

,.d ,h.
INSURANCE AGENCIES, Limited, of Vancouver, BÇ.

Re|>r*-»e»i!tlug:—The Anglo American Fire tR*u™nc* .£?''tïï*niï|,JrwJ 
Fire Insurance to ; The Ontario Fire Insurance Co. ; The Lolontâl Ftre 
Insurance Co - The Winnipeg Fire Insurance Co.- Th. Brandon Y,rs 
Insurance Co> The Sterling Accident and Guarantee Cm, The New 
York Plate Glas, Insurance Co.; The Indemnity Accident Co.. Ih. 
Hope Live Stock Mutual Benefit Association. ____

; Money Loaned or Invested for Clients. 
Correspondence Solicited.Agents ; j.

Pioneers Fire Insurance Company.

508 Pender Street, Vancouver, B.C.
ft-

■v- ROSS <a SHAW
LEANDERSHAW, 

Notary Public. • tH. G. ROSS,
Notary Public,

Insurance Adjuster.

REAL ESTATE, MINING, INSURANCE, LOANS, 
TIMBER and TIMBER LIMITS.

Established 1890.

British American Trust Co.,
limited
H. N. Geler,

Vice-President.
PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $50,000.00.

W. L. Germaine, 
General Manager.I A. C. Flumerielt, 

President.Money invested on Mortgage st current rates of Interest.
REPRESENTING !

The NORTH AMERICAN LO V* UUIL >ING Sc TRUST CO.. LTD. 
X YNUFvCTURERS LIFE INSURANCE CO..
MANITOBA ASSURANCE CO. FIRE). City Agent» Financial Agents, Real Estate, Investment and In­

surance Beckers. Leans carefully placed and 
guaranteed. Executors and Trustees. De- 

poalts received. Estates Managed.

• HlAO OFFICE, VANCOUVER, B.C.

Rkgisterbd Office■S IVfPERIAL TIMBER and TRADING,CO., LTD., 
LYTTON COPPER MINES CO., LTD.,

318, HASTINGS STREET WEST, p O Drawer 
VANCOUVER, B. C.. Phone

1712, Branches : Victoria and Grand Forks, B.C., and Winnipeg.
CORRlSPOimSNCK SOLICITED.

Represented in Spokane, Wash.

m

ir DOMINION TRUST CO., Ltd.
WAGHORN, G WYNN <51 CO.

STOCK BROKERS.
Financial and Insurance Agents.

Loans.
LOANS— l he bdinburg Lite Assurance Company 

INSURANCE—Sovereign Fire Assurance Company Caledonian.
519 Granville street. Vancouver, B.C.

Subscribed Capital • $500,000.;
130,000 
160,000

f! Paid-up Capital 
Reserve - - Real Estate,

■Executors, Assignees, Trustees, 
Estates Managed Admlnlstrators> 

Investment Agents.

J. B. Mathsrs, President,
W. D. Brydonb Jack, ist Vice Pres. 
T. T. Langlois. 2nd Vice Pres, 
Jas. A. Thompson, Treasurer.

OFFICE- 328 Hastings St., W., Vancouver, B.C. 
Branch Office— New Westminster, B.C.

t]
2 Hi CLARKSON CROSS & HELLIWELLi r*

Bank Chambers, Vancouver, British ‘ Columbia,i Molson's
(and at Victoria)

Powers ot Attorney to be waned to John F. Helliwell, F.C.A. (Css.|
i HEAD

Winnipeg__ President, H. N. Belcher ; vice-president, Ed.
Martin ; treasurer, Andrew Strang ; secretary, C. N. Bell. 

r aNADA SECTION. Executive Council ;—J. B. Persse, E. D. Martin, and J. H.
WESTERN CANADA 8 Ashdown, and will consist of the following members E. A.

(Continued from Page 202). Mott, H. B. Gordon, J. W. Dafoe, G. F. Galt, A. MacDonald,

that the seascji’S products of™ bV m 'takc advantage R. R- Scott, R. T. Riley, T. D. Robinson, A. Miller, D. E.
"^b^rSi^E^Slon'fe^^ district'exhibitsj Black,“ A- c‘. Buffing,’ J°H. A slid own, A L. Johnson ,'j- | 
and nothing £es m^eto^etthe P^ibffiues of^ the various Strang>

coast sections before the >1 • towns there is an Virden, Man—President, F. W. Clin^an ; vice-president,

I- -.1 "tFFlEBEEF5'"indiree’,

Z'jïêtià£ ».
there is a dii bute between the Grand Trunk Pacific and the Simpson. . , i . -, 1 T »» •

that is tying everything up, and it looks as if 1 Russell, n1an.=—President, John J. Moon ; vice-president, 
Prince Rupert" tov.nsite-on the market this W. J. Doig ; secretary-treasurer, E. M. Williams; council, A.

,G. P. Smellie, W. F. Graham, Joseph Sharman, and A. L.

1

y

■ *

Vs
Government 
there will be no
fall. The trdffible seems to be that) the railway wants 17,000
facilities?'s^methingboî th'e'same princiX'^th^C.P.T"* Vonda Sask.-Hon. president W. M. Grant, M.^.A 

Vancouver Profiting bv the experience in this city, where and J. de Lagassy ; president, J. H. Currie ; vice-president, 
interests opposed by the C.P.R. have difficulty in securing Frank Du Four; secretary, J. C. Kennedy; council, C. D. 
wharfage, thy G.T.P. is being imposed. Nevertheless, the McGregor, Robt. Lynch, G. A. Lerew, G. H. L. Bigelow, J. 
matter may lie satisfactorily arbitrated. N. Grant, J. H. Heeler, \\. H. Lee and Robert McEwen.

Humboldt, Sask.—President, W. R. Russell ; first vice- 
president, F. A. G. Ouseley ; second vice-president, R. J. 
Kepkey ; secretary, Jas. T. Richardson ; auditor, F. K. Wil­

ling are the officers elected to serve on the sop ; council, E. T. 'Wallace, E. G./Walker, G. Schaeffer, J. 
I Of Trade voted for iqoS :— i . G. Yoerger A. S. McLean. * .

Kingston Ont.—Honorary presidents.—Hon. Wm. Harty, . Yellow Crass, Sask—President, S. J. Taylor; vice-presi- 
M.P., and E. J. B. Pense, M.P.P. ; president, H. VV. Richard- dent, A. S. Baker ; secretary, Dr, Stephens ; treasurer, W. 
son ; first vie ^-president, C. A. Macpherson ; 2nd vice-presi- Creighton. j .
dent, J. S. Turner; treasurer, W. B. Dalton : secretary, E. J. Tisdale, Sask—President, W. H. (Morrow - vice-president,
Reid. Council ;—C. Bermingham, H. D. Dibby, R. J. Car- G. J. Lacroix : secretary-treasurer, E. W. Schell ; committee, 

Elmer Dtivis, Francis King, D. G. Laidlaw, D. Murray, F. Smith, R. C. Farr, Dr. Hogan, P. Young, C. F. Peterson, 
In, C. Poison. Jr., Dr. Ryan, E. T. Steacy. W Buxton, Sr., F. Shannon, A. Dance.

Mil 1

i
r\

fBOARDS OF TRADE.

1/The folk 
various Boarc U v

S
Ifson.

W. F. N'ickle,11

y \

i
1
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accountantsinvestment and financial brokerst.
4 -If GIBBONS. HARPER « GIBBONS ^

Mid Carling Streets
G. A. STIMSON <a CO.

It KING ST. WEST. TORONTO.
MUNICIPAL DEBENTURES and 

CORPORATION BONDS
WRITE FOR OUR UST.

BARRISTERS, AC.
Office—Cornér Richmond

FRED V G. ». GIBBON».HARPERgeo. c gibbons Hi c.
-

1 it.»
BANKERS 
dkBKO

184 Hellle Street. - HALIFAX. N.S.
DmImb in Stocks. Bonds end Debentures. Municipal Corporsdee 
SeclurtlSes a Specialty Inquiries respecting Inreetmente freely

JAMES C. MACKINTOSH & CO.
*

-
-

Jenkins Hardy
D ACCOUNTANTS* ASSIGNEES, CHAR

Estate and Fire Insurance Afeate .
... - Toronto,
ding - Montreal.

OSIER 4 HAMMOND,rîSiScu?Â*e'.*«,“
21 JORDAN STREET, TORONTO.

Dealers ■ Government Municipal. ReOwar. CML Tree* 
Miscellaneous Debentures. Stocks on London. Bus-. .New JToefc. 
Montreal sod Toronto Ezcbsoass bouaht end sold on

13j Toronto Street 
3* Canada Lift »«

i

r

Edwards, Morgan & Co.L. COFFEE & CO
Grain Merchant»
Estasushbd Board of Trade Building

Toronto, Ontario.

• t 4

[HJNTANTS
Toronto, Ontario.

■rd. W. Pomeroy Morgan. 
Fred. Pee* HiggU.

CHARTERED Al

18-20 King St West, j
Qiorn Edwerde F.C.A. Arthur H. 

■Ko.. S. Clerk. __ _.-dJ

1845Thomas Flynn,

Offlos : t
KEEP POSTED EVERY DAY

Oar - Daily Bollsdic” th. only thin* of th. tied In Csoeds. A most 
complete end rslisble r.cord of F.tlam, Compromis». Basin». Chssg». 
Bills of Sels. Chattel Mortgage., Write sod Judgment, for the enrire

20Edwards $ Ronald,l Canada Life Bldg.
i

V. -
Dominion. * r-

w. iseas csr-.Uy r«Jsed rri.r~.bool, b^rim-^y«r
* * * London sad Citl« In Dominion. 0 S.A.

and Europe.
r PAPER

MILLS Wt CORNWALL. 01*11

Wermasofacto» PAPER

LTD.MFC. CO.TORONTOToronto, Montreal Hamilton.»'

High and medium gmdw.
are osiaeT» sum».

WRITINGS. BONDS, LEDGERS 
LITHO ENVELOPE **d COVERS 

For Sal* by «N Wholwslsre

sirents su so,
“ «KITS AND COLOSSE

BOOK.
I L- .

■ 4 TRIP to the west ihoies1 ■ a s s. C. 
Medals Canadasailing from Halifax everyThe “P. & B.” steamer» 

twelfth day for Bermuda, the British West mdi^and Demenua. 
are all very superior ones. The trip occup.es about th.rty-e.ght 
days and is a delightful cruise from the start to the finish.

* Through tickets from Toronto and all point, on the rail­

ways are sold by

_____ 11 n

Port Arthur S*d Fort William
Warehouse Sites, Central,Retail Sites, Water Lots

L M endFprices, addre»

'/ft Arthur, Ont., Can

m
s®

M. MELVILLE,
Comer Adelaide aad Toroeto Streets.R. For information. h n

R. A. RUTTAN, Box 19S, P
—■

(Continued Fropi Page 207). the tincern is that while emphasi*-
for the test. The trial is annual and under the dtreetton Thechag^ ^ m AJff1 the teast of its

the Chancellor of the E*c^®qp*r')ish law declared anything Customers were told that Wj^a^mg paid
It is a long tme srnce English law ^ ^ b]ood . they would obtain a I oat ^e ho ^ P £

more astonishing than tha that ,he parents married and 300 halfcrowns found that MM I rice and .hat condi-

wmËmmÊàmm
pany up.

8

If /

■ v1

%■ *I !
4

E

The Union Life Assurance
„ , riffir»—Toronto_H Pollman Evans—President. Offices in
Head Office Vancouver The only Comoanv from which may

“KwJbSS Policy, tb. »... Ubml PMIcy. !

i? "

Ptiny
34 Districts 
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à trict of the Yukon, - bordering on Alaska 
and north of British Columbia, has been 
explored and partl}| settled."' Places 
where once the Arctic traveller" Won re-r. 
nown have become not merely the scene N 
of the ordinary season’s labors of geo­
logical survey officers, but have actually 
in some cases learned to know the whistle 
of the steamer, the hoe of the husband­
man, the visit of the census taker. Dis­
puted questions, such as the actual size, 
nature and’ contour of many lakes have 
been settled, harbors and channels have 
been vastly improved, railways have ex­
traordinarily increased in mileage and 
traffic, old cities have grown, villages 
have become towns and towns have over­
run their suburbs.*" Ln the present edir 
tion of the Gazetteer attention has been 
given to all these points. The arrange­
ment of the Work is admirable. In nearly 
every case the name of the place is fol- 

| lowed by that of the country in which it

ATLAS ASSURANCE CO.,Black Watch
Black Flag

Hie Chewing Tobacco 
ot Quail

II Limited

1 OF LONDON ENGLAND 
Subscribed Capital - - $11,000,000

I Total Security for Policyholders amounts to 
Twenty-four Million Dollars , Claims paid ex­
ceed One Hundred and Thirty Million Dollar*.

I

ty.
The Company’s guiding principles have ever been 
Cantion and Liberality. Conservative selection of the 
risks accepted and Liberal treatment when they burn.'Ï

1 Agents—i.e,, Real Agents who Work—wanted 
in unrepresented districtsR

I North-West Department:
R. W. DOUGl AS. Locsl Manager. 314-317 
Nanton Bldg.. Cor Main and Poitage Ave., 

Winnipeg.
T oronto Department :

SMITH & M CKENZIE. General Agents, 24 
Tor. nto Street. Toronto.

1 - ' 2271
1

HANDLED BY ALL THE 
WHOLESALE TRADE

Head Office for Canada—MONTREALLOVELL'S GAZETTEER.
MATTHEW C. HINSHAW,

The new edition 
of the Dominion pf Canada is a fascinat­
ing volume. 0 ,'er a dozen years have 

- passed sin#j thjcf third ( 1895) edition of 
this valuable woitk was published. These 
have been the p ost momentous in Can­
ada’s history. 11 them, as the prefatory 
note reminds j the progress of the 
country has bedn phenomenally rapid. 
The completion of the Canadian Pacific 
Railway in 1886 opened up to immigra­
tion an immense territory. Manitoba, 

syXlbcrta, Sask^ichewan, besides the 
Northwest and jBritish Columbia, have 
all made astqnvhing progress. Settle­
ments and townj have sprung up on all 

'*■' sides ; mineral vealth, hitherto scarcely 
• dreamed of, has been exploited, and its 

value added to tjfé' ever-increasing wealth 
of the country ; and whéat-growing has 
expanded .to such an extent that this year 
the estimated cpp will amount to 120,- 
XK),000 bushels. Surveys of greater ac­
curacy have be^t made; and rough ex­
plorations carfie I on far towards, and 
even beyond, the Arctic Circle. The 
Mackenzie Rivet basin has been carefully 
examined as to (5 utility ; the vast dis-

of Lovell’s Gazetteer Branch Manager.

m is situated, and then the province. The 
nearest railway point is then given, and 
the name of the railway by which, by con­
sulting the table of routes, the traveller 
can ascertain how it can be reached. The 
nearest seaport is also given where trade 
of any importance'is carried on. Other 
valuable information consists of. the de­
nominations of the various churches in 
each place, the number of stores, the 
hotels, banks, express offices, telegraph 
offices, factories and other industries, as ( 
well as the population, either from the 
census of 1901, or from a careful estimate 
of some reliable local authority. The 
Gazetteer is a striking testimony to the 
development and building-up of the Do­
minion, and in its preparation and design 
calls for nothing but unstinted praise. 
Lovell’s Gazetteer of Canada, John t 
Lovell & Son, Montreal.
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The PUMP For PAPER and 
PULP MILLS

J

1

We ^Manufacture a full line of!
\

PULP MILL MACHINERY
■

i

Home BanK
of Canada

k

-

Head
Office TORONTO Sl8 &L

Branches in Toronto
78 Church Street 

Corner Queen West and Bathurst 
Corner Bloor-West and Bathurst 
Corner Queen. East and Ontario 

20 Dundas Street West 
West Toronto

|f
i

!

r.H 'r '
-Jl ■

$ -

WRITE FOR SPECIAL CATALOGS 1Branch #ffices in Ontario 
London 
Walkervillg 
Allistoo SJ 
llderton

I St. Thomas 
Cannington 
Sandwii h

—------- _ Thorn dale
Melbourne Belle River
Ttcumseh A Everett

Lawrence Station

1Ltd.■I
BRANTFORD, CANADA Winnipeg. Man. Fernie, B.C. 

JAMES MASON, General Manager

Ffl Y?
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§
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THE EXCELSIOR LIFE 
INSURANCE CO.

Head Office: 59-61 Victoria St.,Toronto 
Established 1889

Insurance in force 
Assets -

- $11,322,477.70
1,411,330.38

A Company possessing features particularly 
attractive to insurers and agents.

No better Company to insure in No better 
Company to represent.

E. MARSHALL.
Gen’l Manager

D. FASKEN,
Preaid ant

...

OFFICE. 1
SCHOOL.

CHURCH.
& LODGE 

FURNITURE
FINE BAN K.0FF ICE. COURT HOUSE AND I

DRUG STORE FITTINCSrJWfr-^—
A SPECIALTY

. œ
* 

«•
£*
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.) 19081879
■

Richmond & Drummond
COMPANY -

PAUL FIRE AND MARINE 
INSURANCE COMPANY

ST. PAUL, MINNESOTA

ST.
1 FIRE 1NSUR

Capital, $356,666
ivernment for Security

Head Office, Richmond,Founded 1853.
$5,0##,### •60,000 Deposited with

of Policy lieldoi
Assets Over
Policyholders' Surplus Over $1,656,000

MLÊ'&êoi'pANYrcLri'.tme Q^‘g^.1 Agent, tor

W. E .FU^R. ant^'g St. E«‘. Toronto, General Agent for Province of 

ANDREWM. JACK & SON, .69 Hollt. Street. Halifax, N.S., General 
WHITltcXLKTNn“80fPrin«^lh,m Street. St. John. N.B.. General 

CHRIS^ENSEI^^GOoS^wfN.^^^&jtnrome Street, San Franciroo, Cal., 

General Agent.tor ^‘^fTOBA SASKATCHEWAN, ALBERTA, 
AeeOC'“ "«^t dk^5 £ H^e Offi!L ST. PAUL, Minn.. U.S.A.

Canadian Marine Department,
COMPANY. Coriatlne Building. Montreal. 0

• •
Fire Insurance business, 

on of Canada—no foreignThe Company transacts- a
which is confined to the i ,. ___ ___
risks written. Insurance in force, So.OOU.uuu

Gsmssal Agents :-J. H- Ewart. Toro**., ■£*<; ^ ’mUSTl 
Man.; John J. Banh.ld, VanconWrj l0 C-j J«<*»®B ° “4 
Que.: Beverley R. Armstrong. St. JW®.

ted districts

i
;

Local Agents wanted in unrepnt
J. C. Ml [G General Manager.

t—

1 pc or poem ted 1075.I1IB ‘fflill- —, eMercantile Fire
DALE dt

t INSURANCE
Ail Polkie. Gtwra.w*

MPANY
Laacasaiaa Fms lasca&i

BRITISH AMERICA —

FOUND! Cl., of Liidn.
. . $24,000,000Assurance Co’y

Head Office, TORONTO
Law Union & Crown
TOTAL CASH ASSETS EXCM
Firj risks accepted oo almost every
112 St. James Street, MONT
WS»I. E. E DICKSON, Ouipr.
13ouol« K. Rioovr, Toronto Agt. Agent, w.o««i throughout Camda.

/ of insurable property
(Corner oi PUce <TArm*.)

board of directors
w. R. BROCK, Vice-PresidentHON. GEO, A COX, President 

ROBT. BICKKRDIKE, M. P.
E. W. COX 
U. B. HANNA
JOHN HOSK1N, K. C„ L. L. D.
ALEX LAIRD 
Z. A LASH. K.C.
W. B. ME1KLE, Managing Director

Capital, SI,400,000.00 
Aaaata, $2,132,483.39 

Losses paid alnee erganlaatlen

E. R. WOOD 
GEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
JAMES KERR OSBORNE 
SIR. HENRY M. PBLLATT 

P. H. SIMS, Secretary

4*

Assurance Co.Commercial Unioi
limited, OF LOI

F IBB, LIFS, HA
Capital Fnily Subscribed 114.780.000 
Total Anneal Income

«
I DON. ENGLAND
BINS, aACCIDENT

$31,412,129.22 1 Fonds On .pedal trset

„ 21.260.000 
d Office Canadian Breach. 01 

Jaa- McGregor Mgr- Tu,?@l
GKO. R. HARGRAKT Gen. Agpn*

a Dome S».. W. MeaWaal 
c 46 Wellington St .
Toronto and Ceeaty el Verb.

Hu

Insurance Company 
of AmericaQUEEN

^ WILLIAM MACKAY, Resident Manager 

j H. LABELLE, Assistant Manager 
MUNTZ & BEATTY, Resident Agents

G, S. SCOTT. Resident Agent 
Hamilton. Dot

I

Phoenix Assurance- j
■

mited,

DON, ENG.
mtmi 1782.

el Uj

OF LON
EetPhll

LOSSES PAID, ■ - $148,000,000Caledonian Insurance Co., of Edinburgh
The Oldest Scottish Fire Office.

Bead Offim for Canada MONTREAL.
UCSiHOCIWIS: «,— - ,.0. BORTHW.CK.S---,.

MUNTZ a BEATTY, Reeldent Ae»ntsT.JZZ*
Son, 1
; Deadalea.

100 SL FreeceisPaterson &
Chief Ageats far the MONTREAL

R M. MATHESON.
Vice-President

KERR. Treeeerer.
S600JD00.00 
•80S. 300.00 

toldere $SS4,46S.SS
ici II feree $4.208,830

; A. NAISM1TH. President 
A. F KEMPTON,
; Sec. end Mgr. OUK

authorized oafital
SUBSCRIBED OAPITAL 
Total Security to Folic
Policies li force 3,992 Iw

Of Berlin, 
OntarioEconomical Fire Ins. Co’y

CASH AND MUTUAL SYSTEMS

Totel Net *”*%*£££ &££**£££'
W. H. SehmnU. Jahn A. Koee,

Mgr -Secretary., Inspector.

• V •

■
p

John renp":!h-n^°' 0,ÆS26-,

The Occidental Fire
e Co.

Income and Funds. 166A ......... $47.4,0.000

„1£
a. B. MOBSBLT, Inepec. B. P- Tmtmanm, -------------

Insuranc
WAWANESA, MANITOBAHead Office • *

*4
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life insurance.FIRE INSURANCE. information given concerning happen­
ings, financial, commercial, and other­
wise, in the Dominion during the year is 
remarkable. A long article deals with 
financial affairs and conditions in Can­
ada during 1907. The report of the 
Royal Commission on insurance is also 
dealt with, together with transportation 
and other topics. The conflict between 
capital and labor is treated in one chap­
ter, general mining in another, immigra­
tion and commerce, public affairs and 
foreign affairs, in others. The book is 
well prepared, and illustrated. 
Canadian Annual Review, 1907, by J. 
Castell Hopkins, F.R.S.S. The Annual 
Review Publishing Company, Limited, 2 
College Street, Toronto. Price, $3. ,

^ THE BURNING OF CHELSEA.

With commendable enterprise, the 
story of the burning of Chelsea, Mass., 
is off the publisher’s presses soon after 
the last ember of the Chelsea conflagra­
tion has turned cold. Mr. W. M. Pratt, 
the author, tells the story of historic 
Chelsea from its beginning in 1624 to its 
twentieth century burning. The chapter 
dealing with statistics df the fire is per­
haps of most interest to the distant read­
er. It was the third largest fire in point 
of area ’ in the history of the United 
States, the flames cohering an area of 
492 acres. The book is well worth read­
ing if only as a warning.—The Burning 
of Chelsea, by Walter Merriam Pratt. 
Samson Publishing Co., Boston, Mass.

TAXATION, STATE AND LQCAL.
Taxation interests all men, although 

the interest is not always amusement. 
The numerous papers read at the 
National Tax Association, which met 
some time ago at Columbus, Ohio, have 
been published in book form, and a very 
valuable volume they make. Taxation, 
state and local, is dealt with tully. One 
of the chapters deals with forest taxation, 
another with the single tax,v and yet 
others with home rule in taxation, and 
the habitation tax.—State and Local 
Taxation. The Macmillan J Company, 
New York and Toronto. .

* BUYERS’ MAGAZINE.
T^ge Buyers’ Magazine is the latest 

publi&tion to make its appearance in 
ToronThe principal contents of the 
first number include : Should Buyers 
Cbme to Market? Laying Foundation 
for Buying ; Are Goods Well Bought, 
Half Sold ? Sir Thomas Shaughnessy’s 
Ideal ; A System for Buyers ; News and 
Hints for Buyers. There are also many 
business notes and items of interest and 
for a first number the advertising patron­
age is creditable, y This little magazine - 
should be of use to business men gener­
ally.—The Buyers’ Magazine ; Commer­
cial Publishing Company, 47-51 West 
King Street, Toronto.

The following companies have been in­
corporated in British Columbia :— *

The Prince Rupert Brick Company, 
Limited, with a capital of $60,000, is 
authorized. to carry on business.

The Crown Lumber Company is 
authorized, among other things, to build, 
acquire, possess and operate factories, 
sawmills, planing mills, shingle mills, 
pulp mills, paper mills, grist mills, flour 
mills and machinery of all kinds. The 
capital is placed at $150,000.

The Globe Lumber Company, 'capital 
$50,000, is authorized to carry og^a gen­
eral lumber business, including the oper­
ation of steamers, steam tugs, barges or 
other vessels, as its business may require.

j

One Year’s Growth•K

:

The strength of a bank is tested by its 
ability to successfully weather financial 
storms.

fémnanAmmran
Unsuranrr Cmnyasg

i!r»|srtt
STkreHEN- JANUARY I looe

The strength of a Life Company is 
tested by its ability to grow in “bard times. 

Last year the New Business ofCAPITAL

$1.300.000
RESERVED EON ALL OTHER LIABILITIES

71592,685 
4.4 1,5,353 

13,308.038

The'Z
t

amounted to 17,081,402—a gain over 1906 
of $1.577,866, bringing up the total insur­
ance in force to #51,091,848—a gain over 
1906 of $4,179,440, and yet the operating 
expenses were just about the same as last 

iyear.

MERCIES THROUGHOUT OANADA.
-

The Company also made substantial 
gains over 1906. In Assets, $1,271,255 ; 
in Reserves. $966,221; in Income, $171,147; 
and in surplus $800,341.London Mutual Fire Agencies in all the principal towns 
and cities in Canada.ESTABLISHED JS59

Assets. •• J. . . . . . . . . . . . . . . . . . . .
Liabilities, (Including Reinsur­

ance Reserve $317.758,95)
Surplus.......
Security for

Head Office, TORONTO

$$##,511.67 HEAD OFFICE, WATERLOO, ONT.

.. $37$,478 69 

..$520, #32.98 
Policyholders $937,791.93 THE HOME UFE

ASSOCIATION 
OF CANADA

HON. JOHN DRYDEN D. WEISMILLER
President Sec y and Man. Dir.

% .
Union

^ ! i

Assurance 
Society

»» iS 1s HEAD orrici5»
Home LU»
Building.
Toronto

Cngltel eue
Assets

•1,400,000

V

I

. J OF LONDON . . Reliable Agrnt. 
wanted in unre* 
presented die 
tricts.

lished A.D. 1714Estai

Correepoedenc,
ONE OF THE OLDEST AND STRONGEST 
: s : : : DP FIRE OFFICES : : : : : Ho*. J. R. STRATTON . 

J. K. McCUTCHEON . . 
A. J. WALKER, A.C.A. ' .

- - - - Prssidbni 
Manaqing-Dikecto, 

Secretabi

rA BRANCH:

Cir. ST. JAMES aid MeBILL STREETS
MONTREAL

Tli Coitluital Life Insuraice Compaay
Subscribed Capitsl, $1,000,000.00. 

Heed Office, Toronto,
T L. MORRIS8Y, ... Resident Manager 
W. and B. A BADENACH, - Toronto Agents

HON, JOHN DRYDEN, President.
CHARLES H. FULLER, Secretary

Several vacancies tor good live General 
Agente and Provincial Managers. 

Liberal Contracta to flrst-olasa men.
Apply*" ~ mm

Office, 17 Leader Lane and Actuary.

!

Waterloo Mutual Fire Ins. Co.
. Established i* 1863.

HEAD OFFICE -

O. B. WOODS,—Managing-Director

WATERLOO, ONT

Total Assets 31st Dec., *#5, $514,000.0# 
Policies in force in Western 

Ontario over
. RANDALL,President.

Fbahk Height, I T. L. AewsTSOHO, I 
Maeager. | R. Thomas Oaa, I

Low Premium Rate».
Policies indisputable from date of Issue.
Loan Value Guaranteed «Iter two years,

Cash Surrender and Paid-up Values Guaranteed 
after Three Years.

No Restrictions as to Residence, Travel or Occu­pation
These sre some of the advantages ef 

Insurleg la

$30,#00.00
WM. SNIDER, 

Vioa-President
GEO

I as peelers. The Crown Lifo Insurance Conpanv
Meed Office i

Crown Life Building, Toronto, Com
Most Liberal Policy in the Market Good Territory 

available to Reliable Representatives.
COL. THE HON. D. TISDALE. P. C„ M.P., 

President
WILLIAM WALLACE, Genera Manager 

A. H. S1LWYN MARKS, Secretory

:1
PUBLICATIONS REVIEWED.-"

CANADIAN ANNUAL REVIEW.
The Canadian Annual Review is a 

volume which yearly increases in size 
and value. Considering the number of 
its pages, some 6oo odd, the amount df

The Dominion Government plans to 
establish a forest reserve stretching east 
from the upper portion of the north arm 
of Burrard Inlet.
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THE METROPOLITAN
UFE INSURANCE CO. “APPRECIATION”

To know the Great-Wket Policies is to appreciate 
their value.

\

(Incorporated by the State of New York)

The Company OF the People* SY the People. FOR the
A preliminary apqtt|*tance with the Great-West 
Life may be made by requesting a copy of the 
new leaflet " ApMR&ation." in which are re­
printed letters from persons who have had good 
opportunity to form an opinion of the Company, 
its policies and methods 
Several of the let** are from Policyholders 
whose contracts have recently matured As was 
to be expected] the letters tell of extreme satis­
faction with the results.

ASSETS, $198,320,463,23
Nearly three hundred thousand Canadians of all dases.° 

Metropolitan. In ,«7 it here in Canada wrote, as much new .nsurance assay twe 
it mu insurance Companies -Canadian. English orAmmcan. Cnmimar it

^ Montreal* Quebec, Ottawa.
THE DAILY AVERAGE OP THE COMPANY'S BUSINESS DURING ««•■) 

^2 per day in number of Claims Paid.

other

The Great-West Ufe
ASSURANCE COMPANY 

Head Office, Winnipeg
her of Policies Placed and Paid For.6,391 «wdS,in

$1 239 393,45 P” day in New Insurance Placed and Paid For. 

$162,439*27 "** day in Payments to Policyholders and addition to Reeerv. 

$72,011.34 Per dav in Increase of Assets.

SUN LIFO
OF CANADA

At 31st December. 1907
ASSETS • • » • * 2S.4SS.SSS.IS
SURPLUS over all liabilitiw. and Capital 

according to the Ho Table with Sÿ and 
8 per cent interest 4

ASSURANCES IN FORCE.
Prosperous .nd_

The Federal Life Assurance 
Company

HAMILTON, CANADA.

. - S5J87M7Ï.74 
- - 18j965J.17.93 
. . 287568.17

ASSURANCE 
COMPANY

Full

Amount of Canadian Securities deposited with the Dom­
inion Uovernment for toe protection of Policyholders 
In Canada. over “ Four Million.*’

CDNFEDEBITION < 2.045.554.42 
111.135.S94.36

Progressive /ASSOCIATION.

Toronto, CanadaHead Office,I •
W. H. BEATTY, Eee. 

vioe-l

W. D. MATTHEWS. Eee.
Directors

r
lente

FRED’K WYLD, Eta>

HEAD OFFICE:
WB. WHYTE, Es<|.
GEO. MITCHELL, Eaq 
JOHH MACDONALD, Eaq. 
HON. I. S. YOUNG

I. K. MACDONALD, 
Managlai Director.

f egCapital and A*eb - .*§|h
in force -

E. B. OSLER, Em- 
D. R. WILKIE Eaq- 
«. NOROHEIMER, Eaq.

McLEAN HOWARD, Eaq.

W. C. MACDOHALD,
Secretary and Actuary

POLICIES ISSUED Ml All APPROVED PLANS

Total A 
Paid to Policyholders m £*

ContractsMost Deal ruble

DAVID DEXTER, Preside*
II

•m 1
irts amounts to $40,000,000 

for the first fiveThe excess of imports over 
âs compared with an excess of j $30,000,000
months of 1907. .ammi. . ,

The exports for the five W>j*hs stated, show a decline of 
• 12 000000 when compared witty the corresponding period of 
last’ year. The total trade of Japan for the five months has 
declined- about $15,000,000, c.jpfléared with last year.

articles under the hea l it food, drink, tobacco, in the 
export column, the statistics I* the last five months show a 
diminution in comparison of hi year’s trafle^f1”', 
ip raw materials there is a decrease of 2,000,000, m goods 
partly manufactured a dedftu jdhceedmg 12,000,000, in atncles 
wholly manufactured a falling iff of 9,000,000.

■
I

In■

Ü
COBALT OHi BMIFMEHTB.

Cob.K Central,
37,440 ; City Cobalt Company, 123,650.

The total shipments sintk January 1st 
pounds, or 11,093 tons.

The total shipments faff;Iff* 
pounds, or 14,040 tons. In 19^# * 
valued at 136.217'. in 1005. 2,144 
in 1906, 5,129 tons, valued| at; 1

22,186,082are now
1 1

were 29.081.0toj year 1907 
the camp produced 15* tons, 

valued at $t.473.,o6;
DECLINE IN JAPANESE TRADE.

, The returns of the trade of Japan for the last five montl^ 
t 4 w_v inclusive show a decline of almost 30,000,000ir^compareV^th.hi ponding period of „« year.

tons.
$3,900.099.

<:■

“The Unexpected 
Always Happens.”

home to him theWho is there but has had brought . h
truth of the above statement ? It is always tne 
accident that was least looked for that.yy°** 
occur Nobody is immune from accident. Your

S7Sf,rfîSSS Si-iTcT
bination Policy, issued by

THE EMPLOYERS’ LIABILITY 
ASSURANCE CORPORATION.

4limited

TORONTOMONTREAL

. i

= 
5*
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7

NORTH AMERICAN LIFETHE ROYAL-VICTORIA LIFE
LA COMPANY, ASSURANCE

President! JOHN L. BLAIKIE 
Man. Dir.! L. GOLDMAN. AAA . F.C.A.

I INSURANCE CO- ►1
r1

, The Director»’ Report for 19°* «hows large in- 
» caeeeee daring the year

IN CASH INCOME 

IN LEGAL RESERVES 

IN INVESTED ASSETS 

IN LOANS! TO POLICYHOLDERS

STRENGTH and! STABILITY
are the characteristic features that mark 
the progress of the Company.

Its unexcelled financial position is such as 
commends it to those desiring insurance

i
H a

All approved forms of Policies issued.
Liberal Provisions - Unexcelled Security
For information ‘respecting Agency open­

ings, write to

IN PAYMENTS
and ri per cent. Redaction in Expenses of Man­
agement for Veer. No Interest Overdo, or 

at end of year.

TO POLICYHOLDERS

■
I

Unpaid on Invssttgents
applyjfo^agencies^o

BURKE, A.I.A., F.S.S.

T. G. McCONKEY,
Supt. of Agencies.

DAVID
Gamut. Maxaoxh, MONTREAL. The London Assurance

-

TORONTOHome Office
Established A.D. 1720 

Head Office, Canada Branch, Montreal 
TOTAL FUNDS, - $20,000,000

FIRE RISKS accepted at current ratee. 
Toronto Agents

S. Bruce Harman, 19 Wellington Street Baet.

1

i mm3X

my
FI RE-LIFE

SECURITY ABSOLUTE y
CANADIAN BRANCH 

HtAOOrnct . MONTREAL IKS THE STANDARD LIFEI
J tAJtOBW TWO 

W.JACESON.' OIRMAMBIR Assurance Compaiy if Edlibirgh.
Establlahad IMS

Head Office fir Cauda, MONTREAL, Qn.
Invested Funds......... :............... _
Investments, Canadian Branch. 17,000.000

7,500,000
Deposited with Canadian Govt., 6,709,866

Apply for, full particulars.

MANAGER

J.W.»WWteee«
*4*

¥

XV,y
LV7| $ 60,000,000

i
Revenue

Total Assets.................................. 68i.J7o.SSA
Canadian Investments - 7,808,131

(Greatly in excess of other Fire Companies) 
Manager for Canada - Randall Davidson 
Resident'Agts. Toronto Branch, Evans A GoochPHENIX---

, Inaurïuîce Company 
rOftBrooKlyn, N.Y. 

WOOD • KIRKPATRICK, Ageete
TORONTO

D. M. McGOUN,
CHARLES HUNTER. Chief Agent Ont.

KAKNKRT WORKERS
wanted in

Me» Who Can
meet the first require- 

GOOD TERRITORY ment will find the other 
to tell two promptly supplied

PLAIN POLICIES by the Union Mutual. 
Policies recently changed to comply with revised laws

SUN FIRE?

INSURANCE OrriCE
Founded A.D. 1718

Hiad Office, Thread nttdlt St. Ludii.Eig.
THE OLDEST INSURANCE 
COMPANY IN THE WORLD.

The. Northern Life Assurance Ca
OF CANADA Union MM Ufa Insurance Co.

PORTLAND - MAINE.
Fain E. Richards, President. Henri B. 

Morin, Chief Agent for Canada.
For Agencies in the Western Division, 

Province of Quebec and Eastern Ontario, 
apply to Walter I. Joseph, Manager, 151 
St. James St., Montreal.

For Agencies in Western Ontario,apply to 
W. J. Peck, Mngr.,17 Toronto St.,Toronto.

Canadian Branch—15 Wellington SLK.. Toronto,Ont
N. M. BLACKBURN,
E. McKAY - Ontario Inspector

TORONTO AGENTS : 
HIGINBOTHAM & LYON, Telephone M. 488. 

IRISH ft MAULSON, Telephones M. 6966 ft 6967
Agents Wanted In all Unrepresented 

District».

LONDON. ONTARIO.
1907

THE BEST YEAR IN OUR HISTORY 
Oar Policy of steady Increases Is vindi- 

Itaelf by solid progress In every
t

Splendid Contracts to good reliable

THE DOMINION LIFE'
• dSSUlMGE COMPANY

HEAD OFFICE. WATERLOO, ONT.

Write for particulars to the
HEAD OFFICE. LONDON 

Thoe. H. Purdom, Pres. John Milne, Man. Dir. A
#X r6UAR4^6ji

_Fl RE_
* SECURITY UNEXCELLED

sue office Montreal. .11

I
Insurance Company of 

North America

O' I
j

miFoundedIncerpomted Trios. HILLIARD Pan e Matt. Din 
J. B. HALL, a. |. a., a. &■ s.,
P. H. RODS 
FRED HALSTEAD

I • Oiir" t.S CLOusTon.
Ajmwu nom»._____ _____

w jecaaon. Htnnw 
JJftMmf .ssseaee.

17921794 sees. a SiPHILADELPHIA
Capital ........ J.....................
Assets. Jen nary let, 1888 ...

An»^— - J"........

I8h,w $125,000,000.00

■AHT

.•*
Surr. op A01

Paid SURPLUS - 4 - $ 230,073.32 
ASSETS , . . $1,409,111.76

1%:4,

ROBERT HAMPSON A SON, Moetreai. 
^Gniral Ageats for Caned*.*

LONDON &
LANCASHIRE
FIRE

INSURANCE COMPANY
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