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15 APINE TROOPS ARE
CONTINUING 0 PROGRESS

Rome, May 28 —The official communique, which
vas based on despatches from Lieut.-General Lugi
radorna, chief of the general staff, follows:

“An artillery duel is progressing between our forti-
llations and those of the Austrians along the bor-
bier of Tyrol and Trentino, particularly on the Asia-
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/as injured yesterday,

rip,

re-

e Brown, Norman Stewsr

- winners over James Bujl-
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“We have extended further northwards our occu-
bation of the Austrian territory above the junction
bt the Chinese River with Idro Lake and have oc-
ipled the Mountain Zone between the Lakes of Idru

nd Garda.
“Prominent citizens of Tezzo, Slasugana and other

1. Gardner, respectively, at
ub last evening. The fourth
n Suckling’s and
Friday.

Mason's

yired Ban Johnson asking

‘M‘l paraphernalia  offered L ommunities of the invaded region have pressed their
Europe to London, from evotion to the Italian cause through our army offi-

e battlefields in Flanders,
1son for the offer of the
ed that the fighting Can-
kindness.

TS,

“Alpine troops engaged on the frontier of Karnya
re continuing to progress, making many prisoners.
“On the Friuli frontier wéihave occupied Grado
here the population received /‘\e Ttalian troops en-
huslastically, &

“On the night of day 26-27th, a flotilla of hydro-
eroplanes bombarded the Trieste-Nabresina Rall-
ay, destroying some of the line. The whole flotilla
eturned safely to its base.”
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OLD SHIPMENTS FROM JAPAN
TO AMERICA ARE CHECKED,

New York, May 28.—Shipments of -gold from Japan
o America have been temporarily checked. This is
partly due to the fact that the Pacific Mail Steamship
ompany has raised the freight rates materially and
at no Japanese steamer sails from Yokohama be-
Cornwall in ore. the middle of June, The opening of port of
Archangel for the receipt of Russian gevernment sup-

in New

laying with
good in the holiday game.

- a Degan In the line-up plies has changed the trade route from America to
fans. Russia from Vladivostock to Archangel,

80 long as shipments went through Vladivostock

Connie Mack, wlien he yment for Russian war supplies was mawe warough

Athletic machine, should
re, kept Collins and sold
cago.

Apan, at least so far as gold shipments were con-
med. The change from Vladivostock to Archangél
50 changes the method of settlement for war sup-
plies and to that extent checks.the movement of gold
rom Jafian,

f the Dorval Jockey Club.
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ele, with fourteen horses
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attended
FRENCH MAKE FURTHER GAINS.
Paris, May 28.—Gains for the French at both ends
P! the battle line are enumerated in the official
‘Bmmumque issued by the French War Office. Forti-
ied houses, trenches and other defensive works of
e Germans at Ablain St. Nazaire, were captured
¥ the French in series of violent assaults against
e German lines south of Lorette Hills. Four hun-
red German soldiers and twelye machine gune were

ul 5 2
ken by the French on Thursday and further cap-
Ues were made to-day.

S —
NING SHARES.

and Arizona Mining
of 50 cents a share. The

nts was paid March 22

The F

?;el-rench have renewed attacks in the Forest of
: retre between the Meuse and Moselle rivers,
ere they took sixty prisoners yesterday.
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0 DIVIDEND DECLARED ON
MAPLE LEAF MILLING STOCK,

May 28.—Contrary to some expecta-

i ement of & dividend was made at the
eeting of the Maple Leaf Milling Company's

reholders here to-day.

1t 15 saiq there )
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HAIRMAN oF STUDEBAKER CORP.
BOARD WILL RETIRE VERY SOON.
Chicago, May 28,

. J. LEMIEUX,
Sheriff,

N HOT

rtment Rates:

Dinner, $1.50

rt
Wedding Receptlons,
Recitals, Solicited

—John M. Studebak
b er, the only
um:oi;o( the five brothers who founded the Stude-
mdehkrolhera Manufacturing Company, now the
Sy ch:: Corporation, win retire and be succeed-
Ay Tman of the board by Fréd'h m. ¥ish, who
i s1: President. of the company.

4 k;ne udebaker iy 83 years old. Vice-president
A we;ilu succeed Mr. Fish as presidunt,

gy :m meeting of the Studebaker stockholders
s t;n July 7, at which the directorate wil(

ed into five Broups expiring annually,
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b FRENCH LINER AGROUND.

Paris, May 25,
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Officers and C
ship are Firm in Their
Stltemgnt

TURKS LACK AMMUNITION

Using Shrapnel Filled With Pebbles—Germans Sunl
British Steamship Cadeby With Gun Fire, Eut
Allowed Passengers and Crew to Escape.

(Sp.ci'al Cable to Journal of Commerce.)

can steamship Nebraskan are to-day firm their

The

in

opinion that the steamship was torpedoed.

a submarine, he observed the wake of a torpedo. which
was directed against the starboard side of the Ne-
braskan, )

Captain John 8. Green, master of the vessel, in a
statement on arriving at Liverpool said: ef
fect of the shock of the torpedo striking the Ne-
braskan was to stop her suddenly. There was a

perceptible interval between the shock and the ex
plosion.”

Three of the
boatewain and two querter-masters.

steamship’'s crew were injured, a
Using gun fire instead of a torpedo a German sub-
marine to-day sunk the British steamship Cadeby off!
the Scilly Islands. The Cadeby had four passengern
aboard. These and the crew were permitted o ¢s
cape from the steamship before she was sunk.
The Cadeby was a small craft of 677

gister,

tons net re-

Italians Made Air Raid.

aviators have cacried out a successful caid
Austrians
in the

2re pressin on to

Italian

designed to prevent the bringing re.
inforcements to the positions
where the Italian troop: Tricste
They bombarded the railroad from Trieste to Na
bresina at
ously interrupting traffic

As the Italians move forward they

up

Isonzo region

and are believed to have succeeded in zer

are everywhere
being received with cheers and prayers of thankful
such they first
an impor.

as greeted the French when
Alsace-Lorraine. There
tant artillery combat now in progress on the Tyrol-
Trentino frontier, where the Italians made
great progress, while on the Carniloa front the crack
Italian Alpine troops have vanquished the enemy.

A despatch to the Times says that 460 of the crew
of tne British battleship Triumph which was sunk by
a German submarine in the Gulf of Saros on Wed-
The AWies are*described as
optimistic” concerning in

nesss,

crossed into is

have

nesday, were saved
“buorantly
the Dardanelles, owing to the daily arrivals of rein-

the operations

forcements of troops, ships and guns.

The Turks are said to be short of heavy ammuni-
tion, end to be using shrapnel filled with pebbles a:
well as shells with an inner casing of wood instead
of more efiective prcjectiles.
Men from the front report th
81st attempted to capture Austre
Gahs Tepe, but failed,

the Turks on

May

asian positions at

Czars’ Army Won Advantage.
T'ne Russian troops have won an advantage of im-
portance by holding their front between the Upper
Vistula and the left bank of the S
tro-German attack, which was Jelivered with an al-

zainst an Aus-

1

the ground pre-
Not

most overwhelming force, and v
pared at certain points with asph
only did the Russians on this section of the front

ating gases.

beet hack the enemy, but a very
region of the Styr, which broke through the Russiap
lines to p
betyeen the Russian points of supports and attack
from the rear the troops in the first
repulged. The troops which had penetrated the po-
sitions were arnihilated.

the

ot several points,” enabling enemy

trenches, was

and south of Przemysl there is increasing activity

alone the entire line northward tow
The Petrograd the
fensive in the region of Shavli, but the Russians

rd the Baltic.
of-

Germans, admits, ¢ on

gsert they are more than holding the gnemy in that
region. Ossowetz, is once more urder bombardment

es being used also on that portion of

asph:xiating gas
the front by the enemy.

In the direction of Opatow heavy
thrown against the intrenched Russians without

forces have bcey
of .
fect.

The Petrograd correspondent of the Times reports
that
drive through Galicia cost
the

Austro-German
The

Rus-

the
106,000 men.

the
one of

the Russians estimote that
them
correspondent repeats declaration by
sian army organ that
Kaiser's sons, and the Prince of Lippe narrowly
ptured on the northern front when the
stormed the Kurzany

The Princes, it

Prince .foachim, the

o8-
caped being ca
Rissians unexpectedly
tion with the bayonet.
fled to the rear of the position.

posi-

is asserted

Ik CENT AEAK N TEMSKAMING

(Special to Journal of Commerce.)

Toronte, Ont., May 28.—A break of about six cents
in “Temiskaming in sales of nearly 50,000 shares shook
tiings up on the Standard Mining Exchange this
morning.
The selling was scattered but is said to have orig-
inated first in the North country, where some buyers
are said to have overloaded themselves on sixty day
contracts and their holding forced on the market this
morning. brought others with it. !

At the Temiskaming head office here they said in
answer to inquiries that everything was proceeding as
usual at the mine and that there had been no unfav-
orable developments.

MORE MISSOURI NOTES DEPOSITED.

New York, May 28.—Speyer and Company has de-
posited with the Union Trust Company tie Missourl
Pacific 6 per cent. notes owned by the firm. ~This

TS Were later landed at St. N s
. Uptown 210. & W ’uﬂn.

brings the total deposited up to $15,400,000.

2

rew of Damaged Steam-

London, May 28.— Officers and crew of the Ameri-

Chicf Engineer is certain that, while he did not see |

heavy attagk in the |

While the principal battlc is being fought out nortk |

| Mr. Browne is

SOME. OPERATORS ARE OVER-LOADED

,MR. HEDLEY SHAW,
Managing Director Maple Leaf Milling Company.

|BANK OF FRANCE CHANGES
TIME FOR ITS STATEMENTS.

Paris, May 28.—Bank of France which during re-

cent months has been issuing its weekly

week later, has announced that hereafter the

statements would be given out one after the

bhooks were made up weekly as before the war.

The statement issued May 27th shows the following

principal items (in francs).

May 1915,
3,013,800,000
875,200,000

statement
one
day

27, May 20, 1918,
3.907,300,000 |

376,800,000

Gold
Silver

Circulation . 11,827,900.000 11,8383,800,000 |
Deposits . . 2,201,000,000 2.9 |
Bills discounted 2,709,5600,000 i

Treasury Deposits ..... 76.000,000

Advances 685,200,000 639,200,006

| coolred goods trade

10 CLAMPED TN
TIEAT O BUVER

Predicted When it is Lifted There will
be a big Rush for Goods in
States

SUPPLIES BEING CONSERVED

ilers

Situation in Raw Silks is Very Disturbing—Re!
are Moving Fair Volume of Merchandise
Across Line.

(Exclusive Leased Wire to Journal of Commerce.)

New York, May 28.—Business in the dry goods

trade wasé leéss active during the week, unseasonablo
weather conditions having the effect of curtailing de
mand for several articles.

Stores trade has been less active owing to the ap
proach of the holiday and jobbers complaln that or
ders have shown considerable falling off. Some dis
turbance has been created here by unsettled condi
tions abroad, which has been particularly felt in the
burlap The n-u(rwlr‘*d shipments re
sulted unusually high price levels in
to the price of jute. Big manufacturers are conserv.
ing their supplies and are constantly adding cotton
g0ods to their linex to meet the needs of the trade.

Withdrawils of ndditional lines of solld color printy
were made, including American indigo prints, due to
lack of suitable dyestuff supplies. as soon an
the retail buyer wakes up to actual conditions in the
trade predict
stoeks,

trade. have

in proportion

Just

authorities in the
a complete clean of all
forward from the

available and

mills.

up
goods to come
as one well known jobber put it, “the 1id is clamped
down tight on a good many buyers. When it is lift.

News

Men in the Day’s
i

Sergeant Michael O'Leary, V.C., has been killed in |

action in France. He won the Victoria Cross some
weeks ago for conspicuous bravery
ed a trench simgle handed, killing a number of Ger-
mans and taking others prisoners Thg dead sol-

dier was born in Ireland, where hisz parents still re-

when he captur-

side, but he had heen some years in Canada as a
member of the Northwest Mountcd Police, where his
courage and resourcefulness were frequently brought
into full play.

Yesterday was the 650th anniversary of the birth of
Dante, the greatest Italian who ever lived. He was
| born at Florence in 1265 and diedin 1321. The family
was an ancient one and occupied an honorable place
in the oity. Dante is best known as the author of the
Inferno but his love for the mystic
his whole life and work. Dante's activity in the tur-
bulent political world of the day led to his exile but
he eventually returned to his beloved Florence. He
died at Ravenna in 1321,

Beutrice colors

ed there will be a rush for goods and a very smal)

percentage of what will be wanted will be available.”

Conditions throughout the country are sound, from
the Stocks
hand, not to say small
not take much of a demand to send buyers into the
market in a hurry for additional supplies There in
little no of having to over surplua
stocks at the end of the first half of the year to that
will put lInrouﬁl»

are well In

in most instances, and it would

merchandise standpoint.

or fear carry

new business coming forward be

on new, clean merchandise
Retailers are moving a fair volume of goods and

with the first week or two of real summer weather,

stocks will go forward rapidly into immediate con-
sumption
The situation in raw silk is very disturbing. ltallan

sellers have declined to ship goods that are to bo |
financed through German bankers and the unsettied | the

conditions that have prevailed in Japan are still

i : |
more in evidence because of the resistance that iw‘lﬂunﬂlvr in international
being made to the operation of a government backed |

syndicate to control prices Inasmuch as silk mills
are not at all well employed the demand for raw
silk is not good even though it is being used very

largely for hesiery, cotton mixtures and in other ways |
| crease

RUSSIA TO PAY FOR PURCHASES
IN THE ORDINARY MANNER,

Lieutenant Arthur E. Muir, of the 48th Highlanders
who was recently killed in action in France, was one |
| of the known at "Varsity,
graduated a few years ago. On graduation he
‘\(u Winnipeg, where he captained the Winnipeg Row-
Returning to Toronto

best athletes where he |

|
went |

| ing Club's Rugby team. le‘
| played middle wing with the Argonauts and was also
,; a prominent oarsman. Lieutenant Muir's parents are
| dead, but he has a, brother, Robert Muir,
The dead officer

married to a Toronto lady.

residing at

;\\'innlpeg was engaged to be

Mr. W, of
this city, was born in Galt forty-three yvears ago to-
| day. He was educated at Galt Collegiate Institute
the University of Toronto, where he took a

| Graham Browne, stock and bond broker
|

|
(and at
|

| brilliant course and then entered the services of the |

Later he be

Canadian Bank of Commerce. me man-
ager of the Montreal branch of the Sovereign Bank. |
|In 1907 he opened officc as a stock and hnnrH
|-broker, in which field he has made a marked success. |

frequent contributor to the

an

a finan-

;('iul and scientific press. He is an enthusiastic club |
| man, especially in connection with the Unlversity Club |
| of this city, which he regards as his baby He

in athletics.

also keenly interested

Mr. R. B. Angus, former President of the Bank of

Montreal, was born at Bathgate, Scotland, eighty-four |

He obtained his early banking ex-

|
| years ago to-day.
| perience in the Old Country. but jolned the staff of |
the Bank of Montreal in 1857, and made such r;.lnd‘!
‘prngress that twelve years later he was ummmu-rl‘
1g;«-nr.ml manager. After ten years in that
}he resigned but retained on the Board
| was elected president in 1910, which position he relin-
Mr, Angus is one of

position,
a seat and
| quished a year or two later
the biggest business men in Canada, being intimately
| associated with the financial, industrial and transpor-
He is a director o

;mtinn history of the country.
| numerous corporations and is known in business cir-

| cles as “The man of peace.”

| —
| The Hon. Joseph Cannon, ex-Speaker of the United
States Congress, has just returned to hig native coun-
try from a trip to the Hawaii Islands.
“We have been sending

|
|

Interviewed
in regard to the war, he said:
too damm many notes to Germany, §0 many that I
have lost track of 'em. 1 have also quit reading the |
war news.” “Uncle Joe” is far past the allotted
| three score and ten of the Psalmist. He was born |
| in North Carolina seventy-nine years ago, studied mwi
!nnd as a young man entered Congress, where he has
ibecn one of the leading figures for many dm,;ulns.‘
“Unecle Joe” is probably the most profane man
the meighboring Republic, although his people were|
Quakers and he himself attended that church until he |
fell in love with and married a girl of a different
religious persuasion. The head of the Quaker Church |
told him that unless he recanted and married a girl |
of his own faith that he would be put out of the|
Church. The ex-Speaker, in telling of the incident, |
said: “I told him to go to b and that T would |
marry who I liked. They lost by it, because I was
then a damned good Quaker and would have remained

in

20

| that

| ritory have been driven back

At present, {
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Paid Up Capital « - - §15,000,000

Rest - - - - o - - 13,500,
Board of Directors:

Sir BEdmund Walker, C.V,0,, LL.D, D,C.L, President.

Z. A h. Bsq, K.C., LL.D, Vice-President

John Hoskin, Esq, K.C, LLD., D.CL.
8ir Lyman M. Jones,
Str John M. Gibson, K.C.M.G, K.C, LL.D.
Frank P, Jones, Esq.
William Farwell, Esq, D.CL.
Charles Colby, Esq., M.A, PhD.,
Y. W. Flavelle, Esq., LLD,
Hon. W. C. BEdwards,
G, F. Galt, Esq.
Cardner Btevens, Esq,
A. C. Flumerfelt, Esq. G, Q. Foster, Eaq., K.C
H. J. Fuller, Esq George W. Allan, Eeq.
Alexander Lalird, General Manager.
John Alrd, Assistant General Manager.

WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES.
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN.
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

A. Kingman, Esq.

R W , Eng.
Robert Stuart, Esq.
Alexander Lalird, Eaq,

Collections Effected Promptly and at Reasonabls
Rates

e

| The Crown Trust Co.

145 St. James Street Montrea!

...... asinas

Paid-up ' Capital

$500,000

A conservative trust wmwnr for the
public's service, able and willing to act
in any approved trust capacity.

Enquiries are cordially invited

UNITED STATES BY AVOIDING T
MAY INCUR MUGH ENMAITY ABROAD

(Exclusive Leased Wire to Journal of Commaerce.)

Ma (Clarence W. Barron, publisher of
Boston News Bureau, told the New England
| Street Railway Club last night that America’s gravest
‘ crisin llesw in becoming the
od success in keep-

Boston,

most hated of nations by a continu

jng out of the war, He sald that with this country
lined up with the Allies the war would be quickly
settled.

“wphis country's property, which inevitably must In«
tremendously In the event of the nation avold-

| ing war, will surely make us the most hated of na-

tions,” he said, ngland and the Allles will not be
pleased to pay us 50 per cent. profit on iron and steel
and munitions of war. Other nations wilil hate us
for not assisting them. They will hardly hesitate te
go into Mexico and shatter the Monroe Doetrine.

New York, May 28.—It is now helieved that ont- |
side the ,000,000 of acceptances financed, a few
months ago by a syndicate of New York banks, the
Russian Government has not arranged any further

credits over here, but is payving for purchases in the
ordinary way

The statement issued by the Russian Imbassy this |

| week to the effect that “offers of the Russian treasury |

bonds that do not come directly from the leading |
banks in the United States are absolutely unuquul'-!
ized and valueless,” does not mean that spurious is. }

|

sues are being hawked about in this country

In an endeavor to secure the delivery of goods for !

Russia @ number of authorized persons are undase

stood to have been offering payment in these bonds |

which may have been bought in Furope or else- |
where and it is feared by the Russian (;uvt-mmvnli
its credit in this country will suffer by such |

promiscus use of its issues Hence the ut’!u-lnl‘

warning.

AUSTRIA ADMITS ITALIAN TROOPS

HAVE CROSSED THE FRONTIER.
Vienna, «via Berlin and Amsterdam), 28, —

The Austrian War Office has admitted that the Ital-

May

;
|

the enemy's forces that had invaded the coastal ter- |

jan troops have crossed the frontier, but state that all

The ltalians bombard- |
¢
ed the Austrian positions in the Tyrol and the Trent |

District with their artillery No engagement has yet

occurred.

BRITISH STEAMER TORPEDOED,
London, May British steamer Cadeby, of 1,130
tons, has been torpedoed off Wolf Light by a Ger-
man submarine, The Cadeby was bound from Oporto,
Portugal, to Cardiff, Wales,

BERLIN TO LA JUSTIFGATION
FOR SIRONG OF LUSTAN

28,

Berlin (via Amsterdam), May 28—THat the Cer-
man reply to the American note sent to Berlin after
the Lusitania was sunk, will not be final but will
open the way to further exchange of diplomatic mes~
sages, was intimated to the International News Ser-
vice correspondent by a high German official.

As far as the Lusitania incident is concerned Ger-
many's reply it is said will be, that the destruction
of that liner was justified because she was in reality
an auxillary cruiser. The German officials elaim
this is proved by the November navy list issued by
the British Admiralty.

U. 8. CRUISER STRANDED.

Washington, May 28.—Captain Oman, eomm;l\ldln‘
the United States cruiser North Carolins, reported to
the Navy Department that his vessel is aground but
uninjured inside the outer harbor at Alexal
Egypt. “Ship aground inside of outer harber,” the
message read. “Unable to move ship to-day. Dredge
working to-night. Ship not damaged. Cruiser Des
Moines has arrived.”

s

“Think this over carefully and see if it is not for
ug to be definitely upon one side or the other.”

Mr. Barron reviewed the causes of the war and at-
tributed to Germany complete responsibility. He pres
dicted that at the end of three years Germany wilt

be defeated

SCHWAB DENIES NEGOTIATING
TO PURCHASE DIAMOND STEEL CO.

New York, May 28.—Chas. M. Schwab, president

the Bethlehem Steel Corporation, gave an emphatic
denial to the despatch from Wilmington, that the
Bethlehem Company was negotiating for the purchase
of Diamond State Steel Company.

Mr. Behwab when asked for his views on condi-
tions replied: “I listened with great interest to the
address of Judge E. H. Gary, to the members of

Iron and Steel Institute. It was the best
address 1 ever listened to. T approve of every state~
ment made by Judge Gary. When [ say this it is nou
to express my views'

American

necessary

MINNEAPOLIS BONDS.

Minneapolis, May 28~—The Farmers
Trist Company, of New York, offered to pay par for
all or any part of $1,433,000 Minneapolis City bonds,
but on the basis of lssue for one year only.

The Council Committee consequéntly disposed oi
only $222,000 of the bonds to the Trust Company. de-
ciding to re-advertise the remainder. A syndicate
fheaded by R, M. Grant and Company purchased th:
$104,724 Elwell Street Special Improvement certifi
cates for par and $410 premium at an interest rato
of 4.75 per cent. This was the only other bid receiv~
ed.

Loan and

LA CHAMPAGNE REPORTED SUNK.
Paris, May 28~The French liner La Champagne
is reported as having been sunk off the French
coast. Her 900 passengers and crew are said to
have been rescued.

ANOTHER DANISH STEAMER GONE.
Stockholm, May 28.—Danish steamer Ely struck a
German mine in the Baltic Wednesday and sank off
Soederarm. The crew was rescued.

00000000000000000©000000

LINER ARGYLLSHIRE
TORPEDOED BY GERMANS.

Liverpool, May 28~The liner Argylishire has
been torpedoed by a German submarine.

She is sending out 8. 0. 8. calls. The Argyll-
shire is a veesel of 10,392 tons.

London, May 28 ~Maritime advices state that
the Argylishire has reached port safely, though
damaged when attacked by a German submar-
ine.
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Defendants in Suit—Liner Sunk
a Year Ago.

Actions were commenced here to-day in the Ex-
chequer Court (Quebec Admiralty District), by Messrs.

tion having its head office in Christiana, Norway, and
being the former owners of the Storstad and against
the Canadian Pacific Railway
the Empress of Ireland.

g Mrs. Stevenson and Mrs. Bronken and Miss Bronken

Montreal.
CANADIAN PACIFIC PROMOTIONS,
Nr. George Hodge
€ Ry

to the position of assistant to

of
1st be promoted
A. D. MacTier,
eral manager of the eastern lines, and will be repls
# by Mr. A. E

general superintendent the
on June

Mr

eastern division, will

od

is at present general super-

Stevens. who

intendent of the Calg division of the C. P. R.
Mr. Hodge has been with the (. P. R. since boy-
\d hood He was successively junior elerk, chief clerk

and secretary to Mr. David McNicoll, vice-president,
superintendent of terminals at Montreal, and was then
advanced to his present position which was one of
much responsibility. .

Mr. Stevens has held several positions with credit
and latterly was appointed general superintendent at
Calgary.  He is an eastern man and is very favorably
spoken of.

POSTPONING OF COMMON DIVIDEND

BY BALDWIN LOCO. CO. WAS EXPECTED
Ma)
by

New York.

mon dividend

28.—The postponing of the com-

the Baldwin Locomuserve Directors
yesterday was not a surprise in Wall Street, as it is
not expected that the current fiscal year will &

preferred

ow the

dividends earned. even T the last half of

the year is twice as good as the first half in locomo-
tive orders. |
While it was announced as a postponement there is

reason to believe it will be December before the rmes«“
tion of a common dividend is again brought up.

Locomotive outlook at the present is extremely poor |
as there are inquiries for only
the market

about 40 engines in

|
|
|
MANY LOCOMOTIVE ORDERS. }

New York, May 28.—The order from the Chesa-
peake and Ohio for 24 Jocomotives to American |
Locomotive Company makes a total of 75 engines |

placed in the last two weeks with the three leading

locomotive companies. This takes out of the mar-
ket the only inquiry for more than 10 locomotives. |

|
STEAMSHIPS. ‘

ALLAN LINE

Proposed Summer Sailings, 1915

From Montreal,
SICILIAN
PRETORIAN

June 3rd for Havre and London.
June 8th, for G'asgow.

For further particulars, rates, etc.,
agents or

apply to local

THE ALLAN LINE

675 8t. Catherine St. West; H. & A. Allan, 4 You-
wille Street, General Agents, Montreal.

Take The
Water Way

‘Fast passenger and freight service

between all' important nts on

Lake Ontarfo and the St. Lawrence
iver.

Montreal-Quebec Line
A restful, able one night

ul, comf,
journey. Steamers leave Montreal
V. M @&t 7.00 p. m. daily except Sunday.

k3 Montreal -Bay of Quinte

p- m. n

YR every comfort
‘and conven!
Saguenay Line
5 fi t at
T iy ey
aturdsa,

 OF RELATINES ON EMPRESS

Canadian Pacific and Former Owners of Storstad Are

Ross & Angers, of Montreal, acting on Dbehalf +of
Messrs., Robert Stevenson and Samuel Bronken, of | 1t is pleasing to note that there is a 'marked fall-
Calgar inst Actieseiskabet Maritimie, a corpora- ing off in the number of killed and injured on Can-

the former owners of

| steamboat business, were not in reality damaged by

| & thorough re-inspection of all Regina property, an-’

| rat

| sented

Rall orders so far placed in
000 tons .

aggregate 195,-

-

Rogers Pass five-mile tunnel under the Selkirk |,
Range, now uifder construction on'the Canadian Pa-
jcific route, will be the longest railway tunnel on the
| American continent. It will cost §10,000,000.

adian railways. Last month only three men were
| killed and 44 injured.’ This is much below the usual
[ numter.

Jack Fraser, 3 25, of Chatham, Ont, an em-

T

ts of thve Guit oi' Bothn!l‘»ﬂ now |

e ™ Ra.llw.q
Interstate Commerey
Nue its interest i, the |

The trial of Karl Buenz and others indicted with
the Hamburg-American Line for sending out charter-
©d vessels to.coal and provision the German ulmg-
| ers, will Prtfhlﬁl Ba ovey to some time next fall.©

Commission for leave to
Grand_Trunk Milwaukée Car
beén grarted by the Commission. The Teport of yhy 4
ssion: on the subject in part is ag follows; ‘
“The petition.is a corpqratfon operating 3 j;
interstate railroad between the points of Port
Mich, and Chicago, TII,

' Ferry Company i

The Allan lfner Gramplan will arrive in Montreal
to-night. ‘' She was due at Quebec early thi¢ morn-
ing with 58 first-class, 137 second-class and 188
steerage passengers. Most of these will come on to
Montreal.

ne of
Hurop,
via Durang, Lansing anq
, Battle Creek, Mich, and South Bend and Valparajg ™!
i 3 Ind. ¢ owns no capital stock in any hoat or line ng.

boats operating on the great lakes or waters

x

The Leyland liner Napierian, which arrived at Gal-

‘| veston from Liverpool, was less than 20 miles from triby. -

bevond medical aid. intermediate statfons.

1.16 p.m. Saturday only St. Agathe and interme-
dilate stations. First train June 26th. )

1.26 p.m. Saturday only (from Windsor St. Station).

Montford Jet, Labelle and intermediate stations.

colored Wabash porter, has been
Ont., with being implicated

in the theft of a purse belonging to Mrs. W. H. King

| A'ert

charzed

Taylor. a

at St. Thomas,

Aylme The purse Jdisappeared while Mrs. King was First train June 26th.

a nger on a Wabash train on which accused | 1.40 p.m. Saturday only. St. Agathe and intermediate
was employed. Taylor wus searched, but the purse stations. -

was not found on him. It is said that the purse | 4.15 p.m. Dally, except Sunday. St. Agathe, Mont

Laurfer and intermediate stations.
4.30 p.m. Daily, except Sunday, St, Agathe and in-
termediate stations.
| 4.16 p.m. Sunday only.
the Government | diate stations.

was vicked up on a stairway leading to the superin- |
tendent's office but the porter denies that ne placed

has been returned for trial.

there.

it Accused

Jerome and intermes=

St

P. Gutelius, manager of

was in conference with the Hon. 1“r;-'11\':ll.15 p.m. Dally, St. .Jerome and intermediate sta-
Minister of Railways, all yesterday af- tions. .
ternoon in Ottawa, regarding the negotiations with | Quebec. 9.00 a.m. except Sunday. 1.30 p.m. dally,
|the G. T. P. for the taking over of the Lake Su- | 65.00 p.m. dally. First train June 26th. 11.30
| perior branch and terminals at Fort William and also | p.m, daily.
[the exchange of traffic between the Transcontinental | Three Rivers. 9.00 a.m. daily. 1.30 p.m. daily, 5.00
|and the G. T. P. Mr. Gutelius has returned to Mont- | p.m. daily. First train June 26th. 6.15 p.m, ex~

21 to continue negotiations with the G. T. P. 4)[-J cept Sunday. 11.30 p.m. daily.
fici | Grand Mere and Shawinigan Falls. 9.00 a.m. daily.
| 1.30 p.m. daily, 6.00 p.m. daily. First train June

Judgment has been given by Mr. Justice Clement | 26th. 11.30 p.m. daily.
|at Vancouver, B.C., in favor of the defendants in the | Joliette. 8.20 a.m. except Sunday. 9.00 a.m. daily.

case of the British Columbia Express Company | 1.45 p.m. Saturday and Sunday only. 5.80 p.m.
inst the Grand ‘frunk Pacific. Plaintiffs sought | except Sunday.

heavy damages against the rallway for its alleged : Bt. Gabriel. 9.00 am. daily. 1.45 p.m. Saturday only.

block'ng of navigation of the Fraser and Nechaco | 5.30 p.m. except Sunday.

vivers by the bridges at Prince Ggorge. The judg- [ Ottawa 8.00 a.m. daily, 5.565 p.m. daily.

| Btaynerville. 8.00 a.m. dally, 1.60 p.m. Saturday only.
2.15 p.m. Saturday and Sunday only. 6.56 p.m.
dally. 6.20 p.m. except Saturday and Sunday.

Calumet. 8.00 a.m. daily. 2.15 p.m. Saturday and
Sunday only. b.56 p.m. daily. 6.20 p.m. except
Saturday and Sunday. s

ment found that' the plaintiffs, who were in the

(
!
the blocking of the rivers the time building opm’a»i
tons were going. on. |

PAYMENT FOR RUSSIAN CARS. -

Chicago, May 28.—Although officials of the Pull- | St. Eustache. 8.00 am. except Sunday. 10.00 a.m.
man Company decline to give any details as to the Sunday only. 12.30 p.m. except Sunday. 4.35
Russian order for 40,000 freight cars, those well post- p.m. except Sunday. 5.15 p.m. except Sunday.
ed in equipment trades say the Russian Government | 6.20 p.m. except Saturday and Sunday. 11.08
has offered to pay for cars by drafts against its de- p.m, Sunday only.” 11.50 p.m. Sunday only.
posit with the National City Bank of New York and | 8t. Lin. 8.00 a.m. except Saturday and Sunday. 9.50

12.30 p.m. Saturday only.
10.30 p.m. Sunday

a.m. Sunday only.
4.36 p.m. daily except Sunday.
only.

not in Russian Government securities.
Statement by President Runnels, of the Pullman
Company that there is some difficulty regarding the

financing of the purchase is taken to indicate that From Windsor Street Station,
this has to do rather with the installments and pay- | Bmiths Falls. 7.20 am. dally. 8.456 a.m. daily. 4.16
ments against deliveries, etc. p.m. except Sunday. 10.00 p.m. daily. 10.50

- | p.m. daily
NEW RATES FOR REGINA iOtmwa‘ 8.30 a.m. daily. 10.30 a.m. daily. 4.05 p.m.
ARE BEING CONSIDERED. | except Sunday. 7.40 p.m. Sunday only. 8.45
— | p.m, daily. 10.15 p.m. daily. i
28.—Underwriters, after making | Pointe Fortune. 12.15 p.m. daily. 1.30 p.m. Satur-
day only. 6.10 p.m. except Saturday and Sun-f
day. 6.15 p.m. dally. 11.20 p.m. daily. i
and it is anticipated that the new rates when | Rigaud. 8.30 a.m. daily. 12.16 p.m. daily. 1.20 ;;m,‘
published will be in a downward direction. Saturday only. 1.30 p.m. Saturday only. 4.05 p.m{
Eighty-eight of the ninety-five companies repre- daily except Saturday. 6.10 p.m. except Saturday
locally will participate the civic fire in- |’ and Sunday. 6.15 p.m, daily except Sunday. 7.40
surance just awarded by the council, the total amount p.m. Sunday only. 11.20 p.m. daily. ‘
of the insurance placed being $704,000. -With the ex- | Caledonia Springs. 8.30 a.m. daily. 10.30 a.m. daily.,!
ception of three, all the concerns sharing in the busl- 1.20 p.m. Saturday only. 4.05 p.m. daily excepl

tegina, Sask., May

nounce that they are working on new fire insurance |

in

ness are board companies. Of the seven rejected by Sunday. 7.40 p.m. Sunday only. i
the council and commisisoners, five are non-board, Waudreuil. 7.20 am. daily. 8.30 am. daily. 10.9
a.m. dajly. 12.16 p.m. daily. 1.20 p.m. SatulJ
day. 1.30 p.m. Saturday only. 4.15 p.m. excepq

LITTLE HIGHER TEMPERATURE.

Fine stationary or a little higher temperature.
, urday fair, followed by showers.

Sunday. 6.10 p.m. except Saturday and SunJ
day. 5.30 p.m. dally except Sunday. 6.15 p.m.
except Sunday. 7.40 p.m. Sunday only. 8.45

Sat-

| Pressure destribution has changed very little since1 p.m. dally. 10.00 p.m. daily. 10.15 p.m. daily.
| yesterday, except that the cool wave has diminished in 11.20 p.m. daily.
‘vn?rgy and the southwest disturbance has moved | Sherbrooke. 8.25 a.m. daily. 1.16 p.m. Salurdni

only. 410 pim. except Sunday.
Waterloo 8.26 a.m. except Sunday. 12.45 pm. Sature
day only. 4.10 p.m. except Sunday.
12.46 p.m. Saturday only.

7.15 p.m. daily.

Fair weather has prevailed generally, except that
}h)ual showers have occurred in Saskatchewan and
‘Ithe Maritime Provinces.

|

|

slightly northward. l
| |
t

|

| Knowlton.
1 cept Sunday.

4.10 p.m. ex~

1 THE WEATHER MAP. ewport. 9.25 a.m. daily. 4.55 p.m. except Sune
| Cotton Belt—Light to moderate showers in party | day. 8.10 p.m. dally.

| of practically all States. Temperature 48 to 78, | Boston. 9.25 a.m. daily. 8.0 p.m. dally.

| Winter Wheat Belt—Light to moderate rains in Halifax. 7.16 p.m. daily,

i parts of all States. Temperature 40 to 48. | Toronto and Chicago. 7.25 a.m, except Sunday. 8.45
| American Northwest—Light to moderate showera.‘s am. dafly. 10.00 p.m. daily. 10.50 p.m. dafly
Temperature 44 to 54. ! 8t. Paul. 8.45 p.m. daily.

| Canadian Northwest—Partly cloudy. No moisture, | Winnipeg and Vancouver. 10,30 a.m. daily and 101§
Temperature 44 to 52, | p.m. daily.

—————
NORTH CAROLINA AGROUND.

London, May 28.—A despatch from Cairo says
that the United States cruiser North Carolina ig
aground off Alexandria, Egypt.

——————

RAILWAY STEEL SPRING CO. DIVIDEND.

New Z.ailway Steel Spring Com-
pany has declared the regular quarterly dividend ot
1% per cent. on the preferred stock, payable June 21st
to stock of record June 5th.

NIPISSING SHIPMENT OMITTED.

Cobalt, Ont., May 28.—A 40-bar bullion shipment!w
from the Nipissing mining company, was ummeu|
from last week's shipping list. THe bulllon contained :
50,019.17 fine ounces and was valued at 50 cents an |
ounce or a total of $25,009.59, |

ycrk, May

28—
EXPORTS OF COPPER,

New York, May 28.—Exports of copper from the
Atlantic ports for the week ended May 27, totalled 4,-
190 tons, since May 1st 28,848 tons.
last year 30,777,

GREAT WESTERN EARNINGS.

| Chicago, May 28— Great Western's earnings for
FAST SUBURBAN TRAIN FOR POINT FORTUNE. |the present week has shown some increase, but will

Wiil leave Windsor Street Station at 5.10 p.m,, com- | probably not do better than break even for the
mencing Monday, May 31st, stopping at Dorval, Lake- | montli because of washouts in western and south-
side, Beaconsfield, 3t. Annes, Vaudreuil and west, ern lowa.

Same perind

e e .
.- ' Lot

£ were passengers on the Emp and, it Is claimed. ,joye of the Pere Marquette railroad, was instantly ‘L the Lusitania when she was’ torpedoed off the Irish tary thereto. A large.majority of its capital stock,
I were drowned. Damages of $10,379.50 are asked for | killed at Eriean yp,&[erdﬂ}" a{ter:noon. when he '“.:\s PoNat on May To bt aa she has o Witelsss, whe Xnew however, .l’ held by individuals as trustees for the

the loss of Mrs. Stevenson and her personal effects. ' ¢yuched beneath a1 huge piece of falling timber while ; AbARTE ot the! Tagltasla's fate. Grand Trunk Company of Candda,
and $15,676.30 i claimed for the ‘mss of Mrs. u'rfd Mlsr-: unloadng material from a flat car. MR. CHAS. ARCHIBALD, & 2 X “Tke Grand Trunk Rallway Company of Canagy
Bronken and their personal effects. A (1..‘nn .m, ——————— President Camaguey Company. The annual meet-| The 17, S, Government contract of $674,000 per an- | through trustees, controls and owns the capita) stock
also heen filed against the $£175,000 in the hands of According to a London despatch Mr. D, H Mungo |, held % Halif num with the American Steamship Line for the carry= of the Detroit, Grand Haven and Milwaukee Railway
the Admiralty Court, being the proceeds from the 'y Ganagian Pacific agent at Manchester. Eng- | "9 Wa8 held yesterday at Halifax. 1K o) the trekmatiastic. inalls €xpives’ next omober,’(‘vrporﬂtion. a rallroad operated from Deiroj(, ch]a}
sale of the Storstad. lend, has just a home wounded. He is the 7 and the postmaster-general has announced that it will | in a Westerly direction to Grana Haven, i, ‘a'

In the action brought by the . P. R. against the 4.4 ¢ the volunteers from the C. P. R. staff in Eng- 3 i “|not be renewed. * This will throw the transportation | Point on the east bank of Lake Michigan intersegt.
Storstad the latter was held to he at fault, no amount’ 14,4 o zo suffer. He is a nephew of Mr. Arthur CANAD!AN PAC""IC RAILWAY of transatiantié mails .entirely into the hands of for-|ing the line of the petitioning railroad a: Durang
being fixed as damages. but this judgment has been peiice of Montreal. - & . | eign steamship companies. lMiCh' From the port of Grand Haven, "'I’"’3‘('h(-‘
appealed from so it is necessary for claimants to General Change'ln Time in Effect May 30th. : N 2 | Detroit, Grand Haven & Milwaukee Railw., Teaches
bring - actions  against both the C. Po Roand the ' ;1 p Arorgan and Co. have mailed to the partici- ; A new case has arisen out of the transfer of various | Milwaukee, Wis;, on the west bank of Lale .\I.L'hm_“;
Actieseiskabet Maritime pants in the New York Central $100,000,000 convert- From Place Viger Station. H ships from the British to the United States flag. The by means of car ferry boats owned by the Grang

Mr. Justice Dunlop has covlered that a notice of jhje Gebenture underwriting checks for their share in| 7.46 a.m. Dally, BSt, Agathe and intermediate sta- Custom House authorities at Santiago de Cuba claim | Trunl. Milwaukee Car Ferry Company,
the writ of summons be served upon the former owWn- ' the profits, which amounted after expenses to 245 | tions. that this change of nationality makes them new ships “The Grand Trunk Milwaukee Car Ferr ompany
ers of the Storstad at Christiana and they are called per cent.  Less than $5.000,000 debentures were left | 8.45 a.m. Except Sunday. St. Agathe, Mont Laurier altogether, and demands that the duty on tonnage is a corporation organized under the lawse .f the 1
upun to appear within 60 (dasys after service of the in hands of syndicate | and intermediate stations. shall be pald just as if the ships in question were | State of Wisconsin, having an identity i, ersly
nofide:of the Wrltsiorithe actinis may progeed in thelr — \ 9.45 am. Sunday only, St. Agathe, Labelle and inter- newly launched, and were paying their first visit to | With the Grand Trunk Railway Company of inady,
absence The Empress went down May 20, 1914, and Jr. Harry C. Hewson, a son of Judge Charles E. | mediate stations, Cuba. the Detroit, Grand Haven and Milwauke.
rersonal actions must be hravght within a year Hewson, of Gore Bay, Ont, was killed on Wednes- ' [0.16 a.m. Sunday only. St. Agathe and intermediate Company, and the petitioning railroad. 1

Mr. W. Simpson Walker. K.(". Deputy District Re- | day morning by falling under the wheels of the Ot- stations. The Allan liners Scandinavian and Corinthian have | appear in the record how or by whom the stovk
gistrar, statéd that the action unst the Storstad | {nwa-Toronto . P>, R. train at Locust Hill. He was | 1.00 p.m. Saturday only. Mont Laurler and inter- arrived in England with C:\nadian‘suldi(-,rs. The | car ferry company is held, but it does appear tat
owners is the first writ ued for s ice outside of | endeavoring to hoard the train when it started 1is mediate stations. Parlor car St. Agathe. former arrived on Empire Day with the 19th Batta- | these four companies have stockholders, directors, gg 3
¢anada since the Admir Court was established in | bedy was rushed to the Rosedale station, but he was | 116 p.m. Sunday only. Shawbridge, St. Agathe and lion, malinly from Torento, and an ammunition column | officers in common, and are integral PATTS of 1y

Grand Trunk Railway system.
“It does not appear that the

from Winnipeg. The Corinthian arrived at its des-

tlnat’lon yesterday morning at 7 o'clock with soldiers, rails of the

pelitioning
including the Toronto General Hospital corps, a |railroad or those of the Grand Trunk Railwa. »\Hl(:x:;
cyelist corps and the 4th Section, Divisional Ammuni- | reach Milwaukee. It appears, however, from the re.
tion: Caliittin, feom Montreal: cord that the petitioning railroad makes joing ratey
from points on'its line via Chicago to poinrs heyond

in the general territory west of Lake Michig,
Mr. Antonio C. Pessaro, president of the Great : Sy

which rates are also made by the Detroit, (;y ind Ha.
ven and Milwaukee Railway via Grand Haven ang
the car ferry through Milwaukee. It
from a tariff published by the petitianing

Lakes Shipbuilding Co., says: “Every shipyard along
the Atlantic Coast has work enough to keep busy for

the next 18 months. England is taking advantage

alsa

Appears

i i i ritilroaq,

s E having her ships built | . % G i s 1ilroad,

of the present sit-unnm; mld ! lr:t - dol“ A G. T. W. L. I. C. C. No. A-1830;, that the s
e J ota cldes 0 o - =

here. By the time the nited ites | males joint through all-rail class ratés rin Chicegs

build ships for American merchant marine, shipyards to Milwaukee.
will be so busy on foreign orders it will be difficult to

“IL appears that the idea of a car ferry
get accommodation.”

ceived and inaugurated as a private indey
terprise, but that under its former operation it wag

| Wis cen-
|

|

"u failure, and was taken over by the Grand Trunk

endent ep.

The Russian-American Line’s new steamer Czaritza

left New York for her maiden voyage to Archangel. | interests and has been maintained without view (o
The regular fortnightly service by this line was in-
augurated by the Kursk. The
addition to the fleet. The keel of the sixth vessel has
been laid in ‘an English
are under way .to run a regular service to Odess:

soon as the Dardanelles are open to commerce.

the cost of the service, but rather to the character
of the service possible through its maintenanee

appears that

Czaritza is the latest .
at

il movements of traffic is greatly congest

times the Chicago gutewn

4 onall-
shipyard, and preparations

cd 50 that

as|s

'rious delays result, which delays arc
iruu(i: & traffic over this car ferry.
“u])('ri\,lﬂd reguls
| trafTic offered

uvercome by

The car ferry s

7, without regard to the amount of

There are indications that the ocean coastwise traf- i per trip, and furnishes
fic of the United States will be in sed by the trans- | Service,

fer of ships that have been used on the Great Lakes. | "It
This will result ' from of jore the
Commerce Commission, the railroads to|
dispose of their ships used on the Great Lakes by |
December 1. It is reported that the Rutland Railroad ! PO
had sold two of its lake vessels for use in the Ailuntir:}

and that other railroads would be forced to sell their

11-scason

appears further that rates via thi. .

e ds rates applicable to the al) ¢

ferry

the order the Interstate il Move.

or .t
mnto the

compelling ‘m!’ul‘ and that there has been noe lowerin.

crease of rates since the car ferry has con
sion of the Grand Trunk in 1906,
“It is contended that if the joint own
operation were discontinued the fery
would necessarily o out of Lusiness heeqn

<hip and
car company

of ex-
vensive operation and resulting loss that v
crue to the company,

ships to firms engaged in ocean service in order to
obtain fair prices for them. Many of the vessels
in use on the Great Lakes are sufﬁclchl]y large for
ocean service. The ships will have to be taken out
of the St. Lawrence River before December and it
is reported that fuilmuds are now offering their ves-
sels for sale to be delivered to the purchasers be-
fore traffic closes in the winter in the St. Lawrence. ;““m“'””"v as shown by its statement for th

| year ending December 31, 1913, w. $ which

s“turned over to the Detroit, Gra wen & Mil-
UTAH COPPER IN APRIL. 1% . ,' er to the ctroit, and Iaven & M.
waukee Ruailway Company to discharze i

New York, May 28.—Utah Copper's April output nf‘ to
12,015,148 pounds compares with 10,203,882 in March
and 13,133,779 in April, 1914, |

 ac-

It appears that
cruing to the car fc I'Ty company,

the profit

would neee

| go eut of busine

becanse of expensive operition wd
resuiting loss that would acerue to the
appears that the to

company, It

profit accruing the car ferry

halt
58,300 1]

edn
that company

“I'rom a consideration of all the circumstamnces and

: ‘m)ndillnn:\‘, the Commissfon is of opinion .nd finds
April output of Chino Copper 5,0 748 pounds, com- | that the existing specified service by water is he-
pares with 4,446,087 in March zulnl 6,109,888 in April, | jpg operated in the interest of the public, and is of
191;!. [vwdvantage to the convenience and commerce of the
Output of 5,353,387 for Ray last April compares people, and that a continuance thercof wi'l neither
with 5,632,168 in March and 6,277,693 in April, 1914, | exelude, prevent, nor reduce competition orn the route
Output of Nevada Consolidated in April of 4.710.-1‘1,_\' water under consideration The Grind Trunk
684 pounds compares with 4,535,192 in March and 4,- Milwaukee Car Ferry Company will be oviccred 0
880,043 in April, 1914, !lilo its tariffs according to law, to beccmn eflective

by Juty 1,
! APRIL PRODUCTION OF COPPER. |

|

1915

New York, May 28.—April production of Utah Cop-
per was 12,015,148 pounds, Chine 5,027,548; Ray Con-
solidated 5,333.3‘ , and Nevada Consolidated 4,710,884‘
pounds.

RAILROADS.

CANADIAN PACIFIC

CHANGE IN TIME MAY 30TH.
Folders on application.

|
SPELTER UP £2, 1
London, May 28.—Spelter is up another £2,
vancing to £82 (17%c¢) for prompt shipment;
is bid for futures.

ad- |
£78 | —
| From WINDSOR ST. STATION Daily For

'NORTH TORONTO* - 10.50 p.m.
0¢¢v¢ 000000 ©00600 009 } (Yonge St.)
> "
$ The Charter Market ¢ ;°:°f{tt° 8.45 A.M.
¢ & etrol
060000006600 060060600006 | Chicago 10.00 P.M.

| (Exclusive Leased Wire to Journal of Commerce.) ‘L

n
Sleeping

Observation-Parlor-Dining Cars on da
Observation-Compartment and Standail
Cars on night trains,

New ‘York, May 28.—The steamer market was ex-
ceedingly quiet, and except for a few coal charters
| there was but little doing. The supply of boats avail-
| able for June delivery is limited, which fact serves
| to sustain rates upon a generally steady basis.
The sailing vessel market is without change, and
only a limited amount of chartering was reported.
I'reights continue to offer steadily in the off-shore
des and rates remain firm.
.~ Charter:—Grain.—British steamer Barbara, 26,000
j quarters, from the Atlanti¢c Range to a French-Atlant
| tic port, 8s. 9d., June. |
! Conl.»fBrmsh,steamer Kériha. 2,350 tons, from Vir.
' ginla. to Buenge:Aupes, Iis 83 Jne. Canada’s train of superior service. ]
British steamer Warrior, 2,394 tons, same, 34s, early | AILY.
July. . ! LV. MONTREAL, 9,00 A.M. D o
British steamer Honiton, 3,011 tons, from: Baltimore | Pullman Sleeping and Obserfation_Cars an
to the River Plate, p.t., prompt. | Library and Dining Cars.
Greek steameér Filomachi, 2,146 tons, from Baltimore CHICAGO LIMITED.
to the West of Italy at or about 35s., prohpt, LV. MONTREAL, 11.00 P.M. DAILY. ;
Lumber.—Bark Skoda, 658 tons, from St. Andrew's| = Pullman Sleeping and Club Compartment Cars
Bay to the River Plate, p.t., prompt. |
Schooner J. Edward Drake, 789 tons, from Jackson-
! ville to Baltimore $6.25. ¢
Miscellaneous.-—French. . steamer Kanguroo, » 1,720 |

tons} from New York to Bordeaux, with general cargo, ‘

| TICKET OFFICES: ;
| 141-143 St. James_Stroet. Phone Main 3‘2.5.
‘;Windltw Hotel, Place Viger and Windsor St. Stationt

GRAND TRUNK

DOUBLE TRACK ALL THE WAY

TORONTO - DETROIT - CHICAGO
INTERNATIONAL LIMITED,

RAILWAY
SYSTEM

arloh
|
|
|
| Parlor and Dining Cars.

TIME TABLE CHANGES MAY 30th.
Time Table Folders on application.

{
|
|

nools*
122 St. James St., Cor. St Fra prr

p.t., early June. £ cIry x‘v‘”_phom' Ma:; i
Italian steamer Columba, 2,561 tons, fronr Baltimors |{ TICKET., Windsor Hotel “ Upto ™ ol
to Savona with steel products, p.t., June, OFFICESs | it o Station «  Maip s
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New York, May 28.—The successior
and explosions at the Carney’s Point

the du Pont Powder Company has re
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property and profits. The second o
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Doubt That Eid Set Fire
Hﬂl:’; Witnesses Against PM
—Had $1,000 Insurance: - <t

B. Major, of Hamilton, i$ &t the Ritz-Carltor
L o e e i
; H

z

Hazen, of Torontg, is at the Ritz-Carl

. |

x ; 2 *
Court of Special Seasions ¥ terday, ai(er
i \d was found guilty of setting fire &0, 3
L gamuel E T Rtreds Mr. G, D. McAllister, of Toronto, is at the Wind-
" 1 and biiliard room at 463 S sor. F
e emanded fer:sentence until. Tuesday mext, |
b{ ) : 3
28 were half a dozen witnesses against Bid. | Mp J B Morisette, of Quebec, is at the Place
mro o said that they saw him running away | Viger.
f who! : .
. re while the blaze was burning inside; gl : [
Efrom his i ‘e that he saw t¥o tives burning ‘Mr. €. E. Dubord, of Quebec, is at the Price
- § SWO N 3 Viger,
: I‘“’(‘:: pool room, and when a man who ‘was ge:
pdde o inside arose, the witness noticed ‘a ! 35 ‘
stooping dow . He ran to St. Lawrence and On- Mr. W. D. Lighthall is in Ottawa, staying at thc
; r blaze. - y |
!mi]u: to sound the fire alarm, and when he Chateau Laurier. ;
o stre! the store the place’ was all .ablaze and ) | RS, b g
arned to h the front door. Mr. Justice Panneton has returned from a visit to MRR EMARRIS 3
g throug Y . R, E. 3
ok POUTTE  nesses sald that they saw Eid run | Sherbrooke. Who presided at th ing of Trini tectri
P loor and unlock it. Then he ran up St e held P! oo o medting of Trinidad Electric
o his shop dooT @ Between the| Hon. H. J. Hanna, Provincial Secretary of On- "¢ yesterday at Halifax. X

b prence street. away from the plage.
i

3 alarm was rung in and the arrival of the tirst]tario, is at the Ritz Cariton. .
e lhe“( of the brigade from the station at City
w:;-(:f:nue and Ontario street, there was an explo-
A inside the store, and the flames sprgad through-~
T slace. Deputy Chief Mann and District Chief
Sl ho had examined the interior of the pool

Dr. Fraser Gurd left for o

eommission in the Royal Army Medical Corps

has London

Sir Thomas Shaughnessy has sailed o1

jer, W 7 > =in : .
wermr the blaze had been extinguished, sald that [ from New York on the White Star liner Adriatic. |
boom & ¢ hlaz
; could not ascertain the cause of the outbreak, =—
mey light of any kind in the The vigiting governors to the Montreal General

e was no stove or

u ther Hospital for the week commencing Monday next are
P> corner of the room they found a can, some | Messrs. G. H. Montgomery, K.C.; R. (. McMichael
! ':(:,‘ln;au]ns and some material that resembled bag- | K.C.; Hugh Doheny and Martin Eagan

i’inK- from all of which there was a strong odor of oil

When the firemen arrived, they found the front door INSURED ITS EMPLOYES.

of the pool room open. Deputy C,t‘ﬂe( Mann said that New York, May 28.— The Dexter Folder Co. has
he had examined the lock and noticed that it had nf): disiriuted tovencH empioye; a life: Snsurance pniley
een broken or tampered with. He gid mutises I,.‘m in the Egquitable Life Assurance Society for the
alter the fire had been put out, although he made in- amount of one year's salary at a “good fellowship

quiries for the proprietor.
Eld, who gave evidence in his own behalf, said that

e had closed his pool rooom about midnight and
went fo a restaurant in the neighborhood to get some-
thing to eat. When he came back to his store and
unlocked the door, he found that the place was on
fire, As soon as he opened the door there was a loud

evening.”
ploves with f\u('lnrie.ﬂ at Pearl River. N.Y
fices New . York, Chicago and Philadelphia.
supcrin(endc_nr of the group insurance department of
the Fquitable the purpose o
insuriunce as an endeavor to have life insurance “fol-

and of-

at

explained the group

v v envelope.” He also pointed out the
explosion. He became alarmed and ran up the street lm.‘ t_hF pa;\ ( ! ! . ;
} ) fire, T3id said that his stock was insured seientific principles which make possible the accept-
’hm’;]':‘;u b 'r (hat his loss as a result of the fire | #"c® of all risks without medical examination under
for $1,000, bu é X L

exceeded $1,500. He was unable to explain the cause the group plan.
of the outbreak.

Judge Bazin, in summing up said
that there was no doubt in his mind, after hearing the

evidence, that Eid had set firé to the place.

THE LOSS BY FIRE

; They kept up the premiums on his life insurance and

New York, May 28.—The succession of recent fires the that
at the Carney's Point, N.J., plant of | jegally dead. A special representative of the Bankers'
Life, started out to find him. With
that of his occupation, after a long search

WANTS TO STAY MISSING.

George Walker (which isn't his name) disappeared
8 years ago from his home in a Northern city

the evidence,

had taken out a policy for $4,000 in the Bankers' Life
of Des Moines in 1900. Upon leaving home he told
his wife and children they might never see him again

recently asked payment on ground e Was
and explosions
the du Pont Powder Company has: resusted In an in-

The first fire occurred

no clue except

vestigation as to the causes. the man

May 10 and the loss is approximately $100.000 on| g jocaetd in Alabama. He admitted his identity,
property and profits.  The second outbreak was ont|pade a signed statement that he was alive, and re-
May 15, when an explosion started a fire which spread | o ested only that his whereabouts be kept from the |

causing damage of about $15,000
%0 property and profits. The third was an explosion
on May 25, but as no fire followed it is not likely

N :1?::?;;:"a,f.::,.i"";:,:;,,;‘1:;:‘.12::::":,":z;';.';':: = GUARDIAN ASSURANGE APPEAL
‘which $3100,000 is written under blanket form cov- |
BEFORE THE SUPREME COURT

ering the properties with a 90 per cent. (:u-)nsumncvi
of

to another building, knowledge of his family.

clause, and §2,650.000 is on profits of the output of |
Of the $3.100,600

the plant. insurance on the plant .
Ottawa, 28, —The appeal in the case the

May

the following is o partial list of the companies in-
terested: Guardian Assurance Co. vs. the Town of Chicoutimi
Liverpool & London & Globe ......... $200,000 | WAS heard by the Supreme Court yesterday. A sum

| of $4.000, awarded to the town by the lower courts is

200,000 |
200,000

Home, N. Y

Globe & Rutgers

involved, the appeal being against a judgment by Mr
/

Justice Letellier.

National, Hartford . ., . cesssesne vesens 100,000

Newark Fire 100.000| Im June, 1912, during a conflagration in the Town
Aktna, Conn 100,000 | ©f Chicoutimi, the municipal authorities found it ne-
Boston Ins. Co . 100,000 | cessary to stop the fire by blowing up buildings with

dynamite, and in doing so Jdestroved the property of

Williasmburg City 5 e e - 100,000 |

North River S \eeive... 100,000 | 0ne Madame Claveau, who was insured in the com-
N. Y. Underwriters . ~75,000 | Pany for $4,700.

Phoenix, London . 5,0'0““‘ Mrs. Claveau claimed indemnity from the town

Phoenix, Hartford e o o . 50,000 | which eventually settied with her hy paying $5,500 and
Agricultural oty . 50,000 | taking from her a transfer of her insurance policies
Camden, N . 5 50,000 | The town then brought action auainst the insurance
State of P'a . 50,000 | company on the policies, and. having been subrogated
Security, Conn e veeven... 50,000 in the rights of the insured thercunder, recovered a
Queen, Amer. . ... | . e . 35,000 judgment for $4,000 at the trial hefore Mr. Justice

Pennsylvania
Springfield

was affirmed by a
of

The insurance company

000 Letellicy, which majority of the

judges in the Court King's Pench

Fire Association contends that any liability

New Jersey Fire 25,000 | on its part was towards Mrs. Claveau, who had also
Connecticut 20,000 | a right to be indemnified by the tewn corporation
@t Un. & Nat 50,000 | that if they had settled for the poiicies with Mrs

€stchester | Claveau, they would have heen entitled lo subrozation

|
The insurs o ;
o urance 2,650,- | in her rights against the town and consequently that
v , = |
”" Includes the following: | there was confusion extinguishing the obligation 1n-
“‘_‘:;““- o R 2 .. .$280,000 | der the policies.
"Hiamsburg ity : 200,000 | The company also contends that the insurance
National, ¢y o | .
My " 1. . Fon e Bsereiem sles 397,000 ] policies were contracts of indemnity, thut the insured
Sluyvesa " : e
e ‘[.‘"’ S st & L +i.... 165,000 | was indemnified by the town corporation, -and conse-
ur, erwriter:
Proy. “."'l Lo RCTE, s s 105-00“!<|uon11_\' that there remained no obligation on the
”W‘h ashington 75,750 | part of the company, as the insured had already heen
AN e 50,000 | indemnified.
Pringtield S % 50.000 |
American, N, 2ol
Phoenix. Lordcn 50,000 | DISMISSED ACTION AGAINST
Yevart vive ; 30,000 INSURANCE COMPANIES.
SIP@: 43§ e emae . 2 oF
NY. Und. Ax . ex otz -26,000 The action of Mr. Dickson Anderson against the
d. AGency. ;. .iv oesow = A 20,000
First Nationa) oy Scottish Union and National Insurance Co. and the
Queen, Amcr, ;g'zg:y Norwich Union Fire Assurance Society, was dismiss-
&9(, Un. & Nat, -l;‘OOl: ed vesterday by Mr. Justice MaclLennan, Plaintiff,

sued for $2,000 insurance on his house at Longuecuil
The
court found that the risk had been increased by vacat-

which was destroyed by fire while unoccupied.
TO ENTER EASTERN FIELD.

caTb" Federal Union of Chicago will increase its

Pital stock to $200,000 and will enter several Eas’-

€
t:‘ States on the completion of an examination by
¢ Nlinoig Department,

ing the house without the consent of the companies.
the policies thereby having become void. The plain-
tiff also failed to place any proof of loss inside of nine
months. The case was dismissed. \

Can You Afford a Vacation?

THE JOURNAL OF COMMERCE OFFERS FOR A LIMITED TIME AN UNUSUALLY

CH::QFJWE PLAN BY WHICH YOU CAN EARN THE MONEY NECESSARY FOR YOUR
N.

PEN:EFEW MINUTES A DAY DEVOTED TO THIS WORK WILL PAY ALL YOUR EX-
S. ONE INEXPERIENCED MAN MADE $125 IN THREE WEEKS.

" AN EXCEPTIONAL OPPORTUNITY FOR CLERKS, STENOGRAPHERS AND YOUNG
EN IN BUSINESS,

Get Busy The Mbney is There, Get It.

.WHITE NOW FOR PARTICULARS:—

Chcdation:‘&mggﬂ Jonmal of Commerce Montreal. )

take a

England
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He |

HAVE §1,088,221,703-
INGURANGE. IN” FORGE

'Report of Ontario Register of Friendly
Societies Shows Large
Life Business

' ROYAL ARCANUM LEADS

The company has several hundred em- | Has $467,413,000 Insurance in Force and Maccabees |

Come Next With $385,926,773—Total Assets
of All Societies are $49,465,144,

whose activities include life in-

benefits of that nature, registered in the

had

‘ Friendly societies
|

surance or

Province of Ontario a total msurance in force

anywhere of $1,385.221,703 at the end of 1914, accord-

ing to the report of the Ontario Rezistrar of Friend-

ly Societies just issued. The number of certificates

in force anywhere at the same date was 1,090,065

28 such societies registercd. the Royal Arcan-

insurance in

of

um

amount o force

had

had the
| anywhere, $467.413,000. It
force anywhere, and its membership in Ontario was
2,870. Insurance the of $1
were paid in Ontario. anywhere
were $6,519,326 and total

largest

LU86 certificates in

benefits to amount
The

liabilities

total as
8795

: The Maccabees had the next Il st amount of fn-
surance in force anywhere, $3XL.06773. Certificales
in force anywhere numbered 318402 an® membership

rio, 10,216, Total assets anvwhere were $18,-
. and total liabilities $1,930.569. “©
The Catholic Order of Foresters had a total ine

surance in force anywhere of $116.876,500, while ccr-

tificates in force numbered 143,911, and the member-
ship in Ontario 9.121. Assets
$4,779.081 and liabilities $196,281,

The shows . the

mywhere aggregated

| insur

following table

force

amount of
311

ance in anywhere, on Deeember 31 last, of

| Charles Ch:vqueuv. Je. {0 h’lx;oqeun Strols 10t

218 |

No. 1088, St. James ward,” With bulldings. fronting
on Visitation street, measuring 26 x 88 feet, for $5,»
700, -
* The Midland Park Land Company, Limited, sold to
Henri Allard parts of loth Nos. 287-703 to 712 and
888 to 907, parish of St. h""‘{"> each containing 2%
X 75 feet, for $8,100 3

PRI,

Joseph A, Therrien sold to Rolland Prefontaine and
others twenty-seven vacant lots Nos. 126-542 to 548
and 826 to 845, parish of Sault au Recvllet, fronting
jon Larose avenue, for $8,100,

Sylvain Ungnm; sold to Bruno Beaulleu lots Nos
1859-59 and part of No, 1359-75, St. Mary ward, front.
ing on Dufresne street, with buildings Nos. 36 and
36a, measuring 37 x 74 feet, for $12,000,

Jean Versailles sold to H. Dorfman and M. Adel-
man R-11 12, Hochels ward, with
buildings Nos and G678 Notre Dame
Maisonneuve, measuring 24 x 124 feet each, for §14..
800,

lots Nos. and

575, 577 street,

The Birnam Realty Company, Limited, sold to Nor-
Beech lots Nos. 633-20 and 21, Bordeaux Ward,
parish of St. Laurent

man

fronting on Allan avenue, and
measuring 25 x 68 feet, for $460 and other considera
tions.

Gerald L. ind others sold to the estate of
William Wainwright lot No, 1719-7, St. Antoine Ward,
with buildings at No. § Seaforth street, the emplace
ment having a

Fogarty

superficial area of 1,706 square feet

for $17.500
Simeon Le-

Limited, sold

065 and 1045

Heights
H0-964

Mountain
lievre lots Nos

to
parishi of Mont. |
real, all vacant. fronting on Fortier and Trans-Island |
avenues, having u superficial area of 7,080 square fm-(i
for $3.426. |
= |
J. B,
pany,

sold
lots

to the Construction
Nos, 171-456, 46, 47
first lot
the last four
$7.566.40

Ravary
Limited,

Land Com- |
IX and 49, |
measuring 1,-|
1.870

ward, the named

feet

Hochelaga
978
square feet

square and measuring

each, for
sold to George
913

Limited
No

The Marcil Trust Company

Marcil the southeast part of lot St Antoine
Ward, fronting on St
Nos. 408 and 913

75 feet

James street, and parts of lots
place, having a total measure
§1 and other

same

ment of 8 x for considerations

The executors of Lonis Nimmo sold to Arthur Grif-
Nos. 214-18, 18a
with bulld- |

fith Ross the southeast of lots

19b, 214-21 and 311-20

part
parish of Montreal

| ings at 441 Prince Albert avenue, Westmount, meas-
| uring 26 feet by the entire depth of the lot, for $7,-
’9011.
| Most important among yvesterday's thirtyv-five real-
:I,\' transfers was a deal involving the sum of $100
000, Carl Rosenberg having sold to Hector Prevost
ot No. 1703-92, St. Antoine Ward, with buildings at |
1629 West St Catherine street, measurtng 20 x 120 |
i feet,

INSUMNCE GENTS FFECTED

Friendly Societies engaging in lifa insurance or HY N[w MASSAEHUSEHS '.AW}
similar benefits, registered in Ontarin | |
! Chosen Friends,. Grand Council, Canadian [ — !
Order v ni T B $ 35,720,693 toston, May 284 Members of banking houses are |
Civil Service Mutual Benefit Society. 89,150 | not alone affected by the su-called Tinkham bill, |
Commercial  Travellers’  Assoclation  of which goes into effect June 2 as this act also pro-
Canada ot ew ean  oahobBisne 3,865,481 | hibits an insurance agent from receiving a commis- |
Commercial Travellers” M 13, Society of gion on account of any policy issued for the pro-
W. Ontario 500,108 a director 1‘

Federated Association of Letter Carrier

IFForesters, Canadian Order. High Court 90.889.000
IForesters, Catholic Order ePeedeneaines 116,876,500
Hamilton Firemen's Benefit ......... .

Hamilton Poilce Benefit .o
Home Cireles, Canadian Order .,
The Maccahees ..., ... cv. voesns 26778
Knights of Pythias ... ... ce0 cesédeee 18,686,234
Knights of Malta, Chapter General of

Canada . 86.506
London Police Benefit I'und ... ...,
Mutual Masonic Compact SO stie & 20,400
Oddfellows, Canadian Order. Grand Lodge 2517656

Relief

Ontario Commercial

Oddfellows Associttion 39,000
Travellers

of

Assn. . 1,308,130

DBriti=h

Orange Grand Lodge America 0on

Royal Arcanum . 9 167,413,000 |
Royal Templars of Temperance, ipreme
Bod¥ s an s s s@hGEee 6@ 0E G vt s 1,736,500

Societe 47,860

Sons of England, Supreme Lodge 11,200
Sons of Scotland 3.085.887
St. Joseph Unfon of Canada ... yeveeen.. 22052660
Toronto Firemen's DBenefit ... ..., e

Toronto Police Benefit ... "
United Workmen, Ancient Order 239,303

Following are details of the business of

the socie-
ties registered in Ontdrio
Total membership in Ontario ... ... 270966
Number of certificutes in force anywhere 1.090,065

Amount of insurance in force

anywhere $1.38:

Number of claims matured in Ontario 2,359
Amount of insurance hencflit s paid in

ORtaro! wep: ses s e vee. $2866.196
Amount of disability benefits paid in On-

tario, including pensions and gratuities 6,060
Assets in Ontario
Liabilities in Ontario . $378,06>
Total assets anywhere . ... ..... teea $49,465,144

Total liabilities, anywhere ... ...

50,587

NORTH ATLANTIC FISHERIES.
Halifax, N.S., May 28.—At annual meeting
North Atlantic Fisheries Company

of

vesterday it

the

the
was decided to postpone the election of the Board of
| Directors until a later date

| The company is confining itselt for the present,
| because of lack of capital, to the eold storage part

| of its business.

It is expected that there will be some developments |

in -the near future, hence the adjournment of

| meeting.

WILL INCREASE MUNITIONS.
London, May 28— David Lloyd George has taken
charge of the War Office having to do with the sup-
{ ply eof munitions,

;view to greatly increasing the supplies.
i DUKE TO REVIEW TROOPS.

| Tte Duke of Connaught to-day at 12.30 (noon) will
| inspect the 42nd Battalion (5th Royal Highlanders)
iun the Champ de Mars,

the |

and, with the aid of a strong com- |
| mittee, has begun to organize the factories with a |

insurance circles that ahout 50

tection of a trust company of which he ig
It is estimated in

through-
of

Inw,

insurance agents are trust company directors

out the Commonwealth, a total which g in excess
the of the

which is known as “An act relative

number bankers affected by new

to officers, direc-
tors and employes of trust companies.” |
The bill was primarily aimed at members of banking |

firms serving as trust company directors and it is
only since the bill was signed by the governor on
May 3 that the question has heen raised as to Its ap-

plication to insurance agents
As-

Commis-

Brokers’

To settle this question, the Insurance

sociation of Massachusetis asked Insurance

| sioner Hardison for an opinton on this phase of the

act, to which he has replied as follows

“It seems to me it would be a violation of Chapter

[ 219, acts of 1915, for anv officer, dircctor or em-

|
ploye of a trust company to receive a commission |
{or fee on account of any insurance policy Issued |

|

also that it would be in violation of that chapter for|

for the protection of property of the trust company:

such officer, director or emplove to receive a com- |
mission or fee for placing insurance on property which |
is mortgaged to the trust company. The placing of

such policies would appear to me to be a transaction

fee

of the trust company and the f if paid, would be in
|

connection with such transaction

|
| REMITTANCES CONTINUE GOOD,
COLLECTIONS ARE BETTER.

! Bradstreet's Montreal Weekly Trade Report says:
The weather during the past week has been cold and

some sections in the country report |

/ serious,

The hay market is very firm, receipts are light, and

unseasonable,

damage to the crops, but they are not ver;

high prices are being paid at country points, most
of the purchases be'ing made for army purposges.

The high prices paid for dairy produce has in-
creased the demand for mill feed as farmers are
! feeding more liberally, The egg market is L-asier,‘
prices declining one to two cents per dozen. There |
was quite a break in the butter market, the principal
country boards showing a decline in prites of 21 .to
3%c per pound at this week's sales. The cheese
market is also weaker, prices declining about one
cent per pound.

The inquiry for wheat for export has been very
limited this week. The market for hog produets is
stronger, lard, smoked meats and dressed hogs, all
| showing an advance in prices. 3

In the live stock market trade is rather quiet. - Sup-
| plies of cattle are larger, but without any material
| change in values. Sheep and Jambs are also more
‘plenuful. The market for live hogs is stronger and
prices rule higher.

The retail trade shows some improvement this week.
[ Remittances continue good, while city collections
} are Toported .better. 4

New York, May 28.—Champion Copper Company

| "
i CHAMPION COPPER CO. DIVIDEND.
%hu declared a dividend of §1 4 share, the ninth since

|
Senaror Possehl, has

m“ﬁ. Insurance

_British ‘and_Mercantile Esrnings

Only bln"‘ ceeded. B
S,

London, May 15 (by mail)--It Is satisfactory that
in respect of & yvear like 1914 the Liverpool and Lon-
don and Globe Insurance Company has been able to
maintain Its dividend at mn'*wl of 120 per cent,
to which it was raised from 110 pet cent. a year ago,
when a great expansion of business was shown, The
actual distribution is 248 per £1l-paid (£10) share,
against 22s for each of the three years to 1912, 19s
for 1909 and 18s for each of the twelve years to 1908,

The annnal report now !orlhcomlni is the seventy-
ninth, the company having been Instituted in 1836,
Incorporated in 1904 and registered with limited i<
1910, The balances carried to profit and
rious departmental aceounts were
smaller in the aggrégate than for the previvus year,
that due to the war's offect on fire
ingurance business apd “the incidence of helivier

ability in

loss from the v

but was mainly

elaims than in the prevous year.

Against that there was an increase in amount
brought forward, a smaller transfer to Investment
| fluctuation fund ix necessary this time, and there is
also a saving in respeet of the marine fund trans-
fer made last year Thus, after providing for the
dividend, which, though at the same rate, requires
£5,6¢C less, there (s an increase of £13,600 in bal«

ance forward to currefit account. The assets of the
£14,146,800,

North British and Mercantile,
Altkough the repoit of the North British and Mer-
shows

company now stand at

cantile Insurance Company for the past year

some shrinkage in new policies and net earnings, the
oper: tions were only once exceeded in the country's
log linistory, and that was in the record year 1813,
The life insurance fund was increased by £513,400.
The total consideration for which annuities were

granted was less than in 1913, but the number of in-
nuitics granted was larger, and it is manifest that
this department of the

companws  enterprise s

growing in favom
In the fire department there was a decine of £321.-
and a substantial decrease in

The com

200 in premivm income

trading profit, but the position is strong.

pany’s nccident huxiness I8 condutted the

through

Rallway asaengen Assurance Company and It
marine busine through the Ocean Marine, The
dividend of per £6 58 pald Is at the same rate
as for each of the four years precedng, following &
five venrs' series of £1 1568 6d.

ANYWHERE FAOM 25 T0 50 £.C,
PROFIT ON AUSH WAR ORDERS

28 What
country mean for general busi-
better told next

Boston, Mass. Ma the war orders now

being received tn this

n and rallroad prosperity can he

fall when the raw materials get nnder way in volume,
The first thing in the manufacture of war munitions
is to get the machine tools, and the machine tool

market Is one of 1he most badly congested markets in

this country to-day,

Lethlehem Steel i= the only concern in the United
States equipped for war munitions of any considers
[ able consequence

Westinghouse has received orders for about $6,000,-

000 of machine work in connection with shell con~
struction but does not manufacture finished shells,
It will surprise most people, however, to learn that
the I5-inch shells, which the higgest warship in the
world, the Queen Elizabeth, is now firing across the
peninsuln of Gallipoli at the Turkish fortifications,

passed through the Westinghouse Co, works. It will
require K00 cars to transport the lumber to make the
rifles which the West-
now undertaking to construet
upon order for the British Government but upon Rus«

wonden butts for the million

inghouse Electric Co, is

sinn

This order amounts to about $27,000,000 and 26 per
has already been pald down on the contract, al-
months in which to de-
Hver its first rifle, and 20 months thereafter fn which
to complete the order Ftom Its first payment it will
factorles which it has under

wind the carrying out of the contract will re-
no Westinghouse f'nancing.

pecifications

zh the company has six

purchase the two gun

option
fuire If these rifles meet

the requirements and are finished in good season it

is probable that the order will be duplicated.
The demand for rifles is indicated by the faet that

|1t I figured that in the present trench work rifles are

only good for about gix weeks. Indeed it has been

for rifle would only fire ac-
curately for the first thousand charges,

anid some time that a

It is fignred among Westinghouse officials that
without interfering in any way with the company's
electric business, the company's plants can turn out
$75.000,000 worth of war goods, if the orders in hand
to-day are doubled as expected, as a result of good
workmanship and prompt Profits should
be anywhere from $15,000.000 to $30,000,000 and the
Westinghouse Co, has outstanding in round figures
$4,000,000 preferred stock, $35,000,000 common stock,

$20,000,000 - bonds and $2,000,000

delivery.

notes,
In rush war order business there can be anywhere
25 per cent.

from to 50 per cent. profit,

CHARGED WITH HIGH TREASON.

May  28. The millionaire,
been arrested at Altona, charg-
ed with high treagon for selling metal and pyrites to
Britain from his Swedish and

Coypenhagen, German

Great Norwegian

works

Solid Growth

At December 31st, 1914, Assets
of the Sun Life of Canada total-
led over $64,187,000, an increase
for the year of over $8,461,000— -
the largest annual increase in the
Company’s forty-four years’
history.

Sun Life of Canada Policies are
SAFE Policies 1o buy.

SUN LIFE Alsgurarce
C OF

HeAp OFFI

TREAL {

l February 21st last.

4 e‘{;; S

Had Good
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1913, making 1t cdmpulsory for ey
staliion in Nova Scotia for public

certificate must be secured,

) of lishi quently it iy
IS Yo eunal ut Demieros, P 9 COMPE™Y" | which can be emrolled in the Crossbred or Grade |ee o s5.00
S Yl classes are trylng to replace them with pure bred | . i ina pes
» 35-45 Alexander Street, Montreal. stallions. X i o ,»
Telephones: —Business: 'Main- 2682. Reportorial: it . |a day. ’l-'hc:’!>
Main 4702. [ most inktances, i '
Italy and Her Former Allies, | o pdbgeo 5,y ¥ i

In some quarters there I8 a disposition to orith
cize the Italian people for having brokem with the

lies,

the Triple Alliance and Italy's part fn it will show
that the country was justified in breaking with her
former associates.

Italy has always regarded Austria as her tradi-
tional foe, and in the long series of struggles of the
| past century Italy was thwarted and coerced at every
turn by the Austrians. When the Triple Alllance
was formed some thirty-three years ago Italy was
llsolalad and was in need of friends. Bismarck was
Jx~laver enough to know that unless he secured Italy

ias an ally she would cast in her lot with France,
{

A Labor Minister.

tirely at variance th the patriotic spirit of the

=| who was then just commencing to recover from the

'devm tating effects of the Franco-Prussian War. Italy
'knew at the time that the advantages from such an
ialliance were of a temporary nature, but pressure
|from Bismarck overcame her natural sympathies

i ;& The Labor Party in Kngland. like some other pur,and fondness for France. For many years Italy has
i § ties. Lias izs branclies aud divisions which do not all| regarded her part in the Triple Alliance as an im-
i think alike. One of these divisions not long ago usfpormnt factor in the maintenance of peace. When
sumed an attitude towards the war which was en- |the peace of Europe was broken by Austria’s attack |

on Serbia, ITtaly felt free to break with her former
‘assu(‘iates. Italy also feared Austria's aggression in
the Balkans as well as her growing power in the
She claims that Austria used the Triple
Allinnce to further her own interests at the expense

1t should also be pointed out that an important
| facter in Italy's entry into the fight is found in tie
| possession by Austria of several Italian provinces
These people—

country and was quickly seized upon by pro-Ger- |

mans as an indication that the people wcr%- ‘m"fAdr‘mic.

strorg {fcr the war. brencli, however, did not

represent auy large number of working men. The’Of Teils

recegnized Labor Party in the House of (‘nmmons,l

represented by Mr. Arthur Henderson and his asso- |

clates, has throughout all the consideration of “wat

measures given a cordial support to the Uou—,rn-‘ ver
i iti 3 Adriatic.

ment. It is gratifying to find that in recognition of | 2round the head of the Adriatic

this loyal service Mr. Henderson has been offered a

place in the new Naticnai: Government, and that lie
has accepted the office. The trade unionists, we
are told by a despatch, are highly pleased with his
appeintment, and this nmo doubt is correct. For lhc’
nioment they are pleased, as they chould be, at tms‘
recognition of the interests of labor and this high

nonor to one of their representatives. Fxperience
has shown, however, that the workingman's mem-
ter appointed to high office, as Mr. Henderson has

heer, has a very thoruy path io travel. If he is to

hold his position and accomplish anything, he must

learn the importance of moderation, conciliation and |
compromise. He must pay reasonable deference to

the wishes of his colleagues if he is to enjoy their |
confidence and obtain their co-operation in measures |
in which he may feel the warmest interest. He

will often have to subordinate his own opinions to

those of the majority of the Cabinet. 1t is here that |
he may find himself out of touch with his trade |
union friends. These sometimes, in dealing \\*ilh[
current events, hold very strong views which t]myl
are not disposed to modify. At such times the work-

ingman's member of the Cabinet does not serve |
them as completely as they desire, and an estrange- |
ment begins. Mr. John Purns
reprecentative of
self out of touch
in his later vears

who was a s\er]imj}
the workingman, often found him- |
with many of his own class, and"
of Parliamentary Hfe he hardly re-“
ceived from the working classes the cordial supnort
that he desired.

Lot us hope that in the case of Mr. Henderson
those whom he in a special manner represents will
be prepared to give him their full confidence and
loyal support, and that they will not be disposed to
embarrass him by requiring the imposible from
him. Compromise, where it does not involve the
sacrifice of any important principle, is an essential
element in the carrying on of the busines? of BoVv-
ernment—a fact that must be recognized by the
Labor Party as well as by others.

|

Agriculture in Nova Scotia.

Premier Murray, of Nova Scotia, has always tak-
en particular interest in the Agricultural Depart-
ment of his Government. Professor Cumming, prin- |
cipal of the Nova Scotia Government’s College of |
Agriculture at Truro, and Secretary of Agriculture, |
in presenting the report of the Department for 1914, |
writes to Premier Murray a most encouraging let-
ter. He says, “I wish to call your attention to the |
progressive movements under way which are dis- |
cussed in this report, and which lead me to believe |
that the farmer will unquestionably rise to the oc-
casion in this crisis of Empire’s history. Never have
I been 8o encouraged By the results which are now
accruing from organized agriculture in Nova Scotia. |
At first movements were slow and at times one could |
not feel encouraged. Things have changed, and
it now appears that Nova Scotia is gradually
taking her proper place in the agricultural develop-
ment of Canada. I now realize, as never before the
faith that was required on the part of yourself and
the Government of Nova Scotia when the bll"dlll!‘x
of an Agricultural College and the development of |
an Agricultural Department was undertaken. I can
only hope that the results, which are now being har-
vested, will prove at least a partial reward for the
anxfous thought of earlier years.”

3 line. In ¢ 2 vhic e

“An interesting report of the Women's Institutes : modestly telling: of the work which they | his captain with a most convincing tale about a sick
of"Nova Scotia is given by Jennie A. Fraser. Four-| CnP ished, the officer gave the credit to his | wife breaking her heart for his presence. The of-
toen Institutes are receiving the McGill University| o™ * 18 not any. wonder that the Canadian boys ficer, familiar with'the soldier’s ways, replied: “I am

Travelling Libraries of from twenty-five to thirty
books, the books to be kept for three months.

Italian by race, language and sympathy—were forced

|to submit to many humiliating impositions. Thoese
lost provinces constitute as great a grievance in
Italinn-Anstrian relations as the provinces of Als:ce-
| Lorraine did between France and Germany.

Italy found herself faced with three alternatives.
One that she should continue as part of the Triple
Alliavce only to realize that such an'alliance would
be crushed in the end; two, to stand aloof and find
herself at the end of the war in a position of splen-
did is~lation; three, to consult her own interests and
take sides with the Allies and forcibly take from |
Austria the territory which she felt was wrongfuliy |
taken from her nearly fifty years ago. Italy cannot{
be blamed for seeking to profit by the war. Austria!
made war on Serbia without consulting her, while
Germany and Austria went into the struggle from
purely selfish interests and without any regard to
Italy’s desires or ambitions. They have no reason |
to ccmplain if Italy is now consulting her own in-|
terests. That these interests should clash with those |
of Austria and Germany is so much the worse for
the latter.

e

“If blood be the price of admiralty,
Lord God! we have paid in full.”

The gas poisoning practice adopted by the Ger
mans seems to be growing in popularity. A night
watchman employed in a building in Montreal has
just been found dead as a result of inhaling illumin-
ating gas. He was probably preparing to go to the
front.

s

Italy’s many months of preparation for the con-
flict are bearing fruit. She is making a successful
invasion of Austrian territory, and at the same time
has by means of her fleet blockaded the entire Aus-
trian coast. Within a very few days the effects of
the Italian invasion will relieve the pressure on
both the eastern and western frontier.

The entry of Italy into the struggle with her 35,
238,000 population brings the total population of the
four chief nations comprising the Allies up to 686,
366,000. The British Empire has a population of
438,165,000, Russia a population of 173,359,000,
France 239,602,000, and Italy 36,238,000. The total
population of these four countries is more than four |
times as great as that of Germany, Austria and
Turkey.

The loss of several hundred men through the
sinking of the “Triumph,” the “Majestic,” and the
“Princess Irene” is a serious blow. Great Britain
can stand the loss of the ships, although they were
all valuable, much better than she can stand the
loss of the men. Several hundred trained men
snuffed out are not easily replaced. The loss of
these ships will only make Great Britain more de-
termined than ever to see the thing through to a
succegsful finish.

In a letter giving an account of the battle of Lan-
gemarck, written by a Canadian officer and pub-
lished in yesterday’s Journal of Commerce, a splen-
did spirit of unselfish devotion was shown. The
officer in question went to the assistance of a bro-
ther officer who was holding an exposed point of the

fight well when they are led by officers of that na-
ture.

ervice to have
the name, description and pedigree of such stallion
enrolled in the Department of Agriculture, and a
Owners df stallions

Triple- Alliance and formed an alliatce with the Al-
At first sight there might be some reason for
criticizing the-Itallans, but a study of the history of

military and

P33

ed in the Londen “Bogavmist”
ulated way ! _
vear, that ls; ﬂh Iﬁy 81 nent, 2
complled by Betretary Crammond of the
Stock Exchetge  Teking Into sacount the -
losses, it {s found that the burden Is dlatributed an

follows:
Great Britaln 4y vavny,

+1$4,700,000,000

Germany ..« o . 9,480,000,000

Franoe . ... il 87 P 6,690,000,000

Austrla-Hungary oy .-\ cones 6,810,000,000

Belgium ... ... aas eanaranrseseansy 2,482,000,000

Russia « .40 w00 ayi uu veses 6,000,000,000
Totale: .o ¢'ss

oy i ++ 04+ 885,702,000,000
If the capitalized loss of life 18 included, the esti-
mate becomes §45,740,000,000. The destruction of the
Lusitania, aside from the loss of life, represented be-
tween $10,000,000 and $15,000,000. Grim as the trag-
edy was, it was but an incident in the large work of
annihilation. For all this waste of value there must
be a day of reckoning. A writer In the “Outlook.”
Mr. Price, raises the question of whether the people
of Xurope, finding themselves loaded with this tre-
‘ mendous burden, will not seek to repeat history and
repudiate the obligations. Operations are being car-
ried on now largely by means of credits. To be sure,
munitions obtained in the United States are being
paid for chiefly, with gold, but credit funds have been
established. Mr. Price insists that the shadow of re-
pudiation has already appeared, for gold is at a pre-
mium of about 13 per cent. in Germany, 11 per cent.
in Italy and & per cent. in France. Even in England,
as indicated by the price of sterling exchange in New
York, it costs about 134 per cent. to convert British
credits into gold—Indianapolis News.

THE PERIL OF VENICE.
‘With Italy in the war. a spot dear vo the tourist,
the traveller and the lover of the artistic and roman-
tic is in peril. Venice, of all the Italian coast towns,
is the most vulnerable, When she was ymstress of the
sea and her merchantmen sailed the waters of the
known world, while her colonies spread over the Le-
vant and her warships humbled the Turks, the la-
goons and the lTong sand bars were effective protec-
tion. But to-day these waters are too shallow for
the Italian fleet and her protectors must come from
the nearest naval base at Taranto to save her from
the modern long range guns of the Austrian ships
that could attack from Pola, less than 150 miles across
the Adriatic.—New York Sun.
—
BACK TO BARBARISM.
The sinking of the British liner Lusitania by the
torpedo of a German submarine, with terrible loss of
life, is the worst crime against civilization and hum-
anity tha&hthe modern world has ever known.—Boston
Post.

RO )

A FLYING VISIT.
Mr. and Mrs. Batt and daughter of Frog Pond, m2de
a flylng trip to Huntsville Saturday, reports the
Hunteville, Alabama, Mercury-Banner,

AEEETEERERTEPRLETRETETEIT LT DL

: «“A LITTLE NONSENSE &
. NOW AND THEN”

From a sailor’s letter to his wife:

“Dear Jane,—I am sending you a postal order for
10s.,, which I hope you may get—but you may not—
as thig letter has to pass the Censor.”—Punch.

‘What position should a gentleman assume to lace
for a lady a shoe that laces in the back? One who
knows answers: The horseshoer's position. The
hoof is held firmly between his knees.—Chicago Trig
bune.

Lawyer (to kicking client)—Well, have you at last
decided to take my advice and pay this bill of mine?

Client—Yes.

Lawyer—Very well. (To clerk) William, add five |
dollars to Mr. Smith's bill for further advice.~Boston
Transcript.

A provincial clergyman recently announced that in |
the course of the week he expected to go on a mission
to the heathen. “Why, my dear sir,” .one of his par-
ishioners exclaimed, “vou never told us one word of
this before; it leaves us unprepared ! What shall we
do?” *“Brothers,” said the minister solemnly, “I shall
not leave the town!”

David's father is a doctor. As David recited his
nightly prayer at his mother’s knee, he said:

“God bless mamma, and papa and me, Amen.”

“But David, dear, you have !o}gutten to ask God
to bless little sick brother and make him well,” said
mother.

“Oh, brother is all right, papa is taking care of
him,” was David’s response.—Cleveland Plain Dealer,

A private, anxious to secure leave of absence, sought

afraid you are not telling the truth. I have received |

of
York Journal of Commerce.

A most interesting and valuable contribution to
. Poultry Husbandry is contaiged in the report of Mr.
. J. P. Landry, Manager and Lecturer of the Poultry
 Department, who has gathered together a series of
. articles on the poultry industry, all the articles be-
. ing written by persons who give the results of their
_practical experience in greater detail than is given
in text books. He also reproduces extracts from
_ many highly instructive articles which have appear-
ed in the gemeral agricultural and poultry press dur-
_ing a number of years past. Most of the articles
are splendidly illustrated.: Many extr: from the |try men.
publications of the Dominion Department of Agri- <
culture are given. Professor M. A. Jull, of Mac-
Que., writes on The Rural School
and The Pouliry Industry. He writes of conditions
— “Conditions are changing, however, and
‘to be a greater intérest as well as
being undertaken, both in . the
i English-speaking districts.”
Landry, with his articles, A Two Pen

the financing of the
overseas commerce
trade, places Great

keep churning over

A feature of the present war is the
small opportunity afforded for the u
The artillery and infantry are much in demand, but
the need for cavalry is so small that
men are being transferred to Infantry
the House of Commons in England
Tennant, Under Secretary for War, g
credit to the Canadian cavalry, who,
Seeley, ex-Secretary for War,
selves to the circumstances by going out as infan-

able position’ than Germany,
turns from her small foreign investments,
a commercial sense from the outside world, must

ders, and, to quote Lloyd George,
“paper girders in the financial bridge.”

comparatively
se of cavalry.

many cavalry
regiments. In
recently, - Mr.
ave particular
under Colonel
are adapting them-

Under normal conditions Great Britain saves in
the neighborhood of $2,000,000,000 a year,
stress of war economy might increase this sum to
$3,600,000,000. These savings will be a b

but under

ig factor in
war, which with the profits from

and the ordinary channels of
Britain in a vastly more favor-
which, deprived of re-
cut off in

a letter from your wife urging me not to let you Bgo
home because you get drunk, break up the furniture
and maltreat her shamefully.” The private saluted
and started to leave the room. He paused at the
door, asking:. “Sor, may I speak to you, not as an

be shaken off,

English interests there, that is to be broken.

it 18 that the two central empires of Burope are almost
lurrdunded with foes through whese lines it can hard-
These oofls are struggling with
inoreasing mirength to press those foes back into
thel# own domain and to orush their power, while
their resistance must be waning.
@ccount the distant enemy in Japan and the defeat 4
in the Far East.—~New

Iy hope to break,

vy

for dominath

THE WHITE 8HIPS AND THE RED.

(By Joyce Kilmer, in New York Times.)

‘With drooping sail and pennant
That never a wind may reach, .
They float In sunless waters
Besides a sunless beach.
Their mighty masts and funnels
Are white as' driven snow,
And with a pallid radiance X
Their ghostly bulwarks glow.

Here is a Spanish galleon
That once with gold was gay,
Here 18 2 Roman trireme
Whose hues outshone the day.
But Tyrian dyes have faded
And prows that once were bright
With rainbow stains wear only
Death’s livid, dreadful white.

White as the ice that clove her
That unforgotten day,

Among her pallid sisters -
The grim Titanic lay.

And through the leagues above her
She looked, aghast, and said:

“What is this living ship that comes
‘Where every ship is dead?”

The ghostly vessels trembled
From ruined stern to prow;
What was this thing of terror
That, broke their vigil now?
Down through the startled ocean
A mighty vessel came,
Not white, as all dead ships must be,
But red, like living flame !

The pale green waves about her
Were swiftly, strangely dyed,
By the great scarlet stream that flowed
From out her wounded side.
And all her decks were scarlet
And all her shattered crew.
She sank among the white ghostships
And stained them through and through.

The grim Titanic greeted her
“And who art thou?” she said;
“Why dost thou join our ghostly
Arrayed in living red?
We are the ships of sorrow
Who spend the weary night,
Until the dawn of Judgment Day,
Obscure and still and white.”

fleet

“Nay,"” said the scarlet visitor,
“Though I sink through the sea

A ruined thing that was a ship
I sink not as did ye.

For ye met with your destiny
By storm or rock or fight,

So through the lagging centuries
Ye wear your robes of white.

“But never crashing iceberg
Nor honest shot of foe,
Nor hodden reef has sent me
The way that I must go.
My wound that stains the waters,
My blood that is like flame,
Bear witness to a loathy deed,
A deed without a name.

“I went not forth to battle,
I carried friendly men,
The children played about my decks,
' The women sang—and then—
And then—the sun blushed scarlet
And Heaven hid its face,
The world that God created
Became a shameful place !

“My wrong cries out for vengeance,
The blow that sent me here

Was aimed in Hell. My dying scream
Has reached Jehovah's ear.

Not all the seven oceans
Shall wash away the stain;

Upon a brow that wears a crown
1 am the brand of Cain.”

When God's great voice assembles
The fleet on Judgment Day,

The ghosts of ruined ships will rise
In sea and strait and bay.

Though they have lain for ages
Beneath the changeless floc 1,

They shall be white as silver,
But one—shall be like blood.

Greece, in the Southeast, with - belligerent patch. in
Servia, and Spain knd Portugal outlying on the South-
west, The Balkan region is almost sure to be breught
Into the conflict, for it is in its yery pathway, with
the Turkish hold upon Russia’s access to the sea to
Virtually it {8 Germany’s hold upon
the road to the Orient, and its menace to French and

This leaves out of
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THE GREAT ISSUE.

The greatest issue in this conflict after all is that
between a centralized autocratic power in the hands
of a ruling caste, intrenched by {nilltary force, and
government of thé people, by the people, for the peo-
ple, based upon the consent of the governed. Can
there be any doubt on which side ini such a contest
will be the fighting force of the world, as well as
the power of opinion and moral conviction? Can
there be any doubt of the result? Can the civilied
world afford to allow any alternative proof?—New
York Journal of Commerce,

AMERICA TO GERMANY.,
New York World.

Cambridge, Mass, May 11.—The following poem
was written especially for the World by the author
of “Gott Mit Uns,” the poem that won the recent
students’ prize at Harvard University, and aroused

a storm of adverse criticism from Germans,
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$ The Day’s Best Editorial
4
::““M“OMMQOMOOMOOOOMM
GERMAN DECEIT AND TREACHERY THE
SUPREME MENACE.

The government and the people of Britain have
found the Kaiser and the Germans out: that they

4
03
L4
[ 4
04
[
0

went any length in deceit and treachery if they served
Germany thereby ! Britain should have smashed the

German navy years ago, because it was a mass of de-
ceit and treachery.

The United States are now finding out (he same
thing; and the Germans will resort to deceit as long
as Americans will stand for it. They bought up
American journals—some of the big ones—to mislead
the American public; they sent Dernburg to boss the
job; and they wound up by murdering hundreds of
innocent and helpless American citizens travelling
at sea in non-belligerent ships!

The Germans hate Britishers and they hate Am-
ericans. = Roosevelt has found this out and Wilson
is finding it out.

And not only are the Germans treacherous, but
there is fair reason for believing that the Kaiser i8
mad.

Britain and America are asked by all kinds of sub-
terfuges to stand for treachery and for the Kaiser's
madness, )

Treachery and madness of this kind must be de-
stroyed—as long as tolerated it will be a continuous
menace.

Germans and the Kaiser are a menace to the world:
and the world is finding it out, and the world will
insist on them both being put out before there is any

peace.~Toronto Werld.

officer, but' as mon to mon?’ “Yes, what ig it?"
“What I am saying is this,” approaching the captain
and lowering his voice: “You and I are two of the
most illigant liars the Lord ever made. I am not
married at all.:'

At 'a meeting at which a minister, who is short in |
stature, was to speak, the chairman, endeavoring to
be witty, observed that he was somewhat disappointea
about the minister's physical proportions.

“I had heard so much about Mr, " he said,
“that I naturally expected to meet a big man in every
sense, but—"

AEBEEE
1

Many a one would have been upset by such an uns
fortunate beginning to the proceedings, but not so
the minister.

“I am grieved to find,” he said, with mock serious-
ness, “that yotr chairman is disappointed in my size,
but this is owing to the way you lm\(e‘here of measur-

her money within her own ber-
must keep putting

J.mcasure him from his chin down!"

ing ‘a man. In Ayrshire, where I come from,

we
measure a man from his ehin up,

but you evidently

Wreite Plalaly
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New York, May 28.— Stocks had
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A waiting attitude although it was gen
that stocks held well considering 1.

sentiment. Favorable dividend develo,
vhyry Coppers had been discounted.
——
MINES AT PORCUPINE HAVE
PRODUCED $11,0

In five years time the Porecupine
duced $11,275,611 of gold, of which 1
Tepresented the 1914 production, accor
Just published in Mr. A, A, Cole's revi
ing industry of Temiskaming.

The 1914 product of Porcupine was
203229, produced by nine companies.

Last year the Hollinger was the prin
taking 134,000 ounces from 208,936 ton
Which wasg valued at $2,688,354.80,

The Dome had a larger tonnage,
W& much lower, the total bullion
Valued at $1,054,508,24,

During the year the total tonnage
@mp was 560,689 tons.

l’l’he tables showing the production
mines and the total production 1910-

8
Mills anq Mines.

Ozs.

e

1,600.00
Dome ... ... .. . 51,016.12
Dome Lake .., . ceees  B56.00
Hollinger vol v 184,000.00
Pore. Crown ..., .., ... 57,518.00
Pore, pet, | 580.40
4 i
s, . 6,444.00
Melntype «+ 27,500.00
L R T 3,217,95
G 282,827.47

r,
i Bullion,

576.4
———

N. V. coTTON RANGE,

New York, May 28.—Cotton range at
&% Open, High,

SR R 9.43 1
gce\f)ber teriawe 91 9.18 f
: s g O e ¥ 9.99 |
;:lllw v 9,95 10,04 ‘
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% PRICE oF LEAD ADVANC
*¥ York, May 28—American Smelt
#vanced price of lead 10 points ¢
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- | Crowrn Reserve .. .. ..
Foster . .., ...
Gifford .....
| Great Northern .

ATTENDANCE VERY SMALL
RS e Hudson Bay . ... ... ...

hing Lost in Prices, However, and the [ Kerr Lake . ...

Was Not : 1
Warket Romained Firm Throughout thé Day— = yar06e . ... ... ... 85
j Some False Rumors. 8 McKinley Darragh . 29
— X S RUIDIIBIRE NIt S RS e e 5.75
wmi\'" Leased Wire to Journal of Commerce.) | Peterson Lake ... ... ... . ........ 24%
4 York, May 25.—AL the opening the stock mar- Right of Way . ... ...
- New ‘:m The Street held to the opinion that the Rochester ... ... ... . 1
f ket was [h'e Nebraskan was not caused by a torpedo Seneca-Superior .. ., .. 1.20
| mishap :':herefm it did not produce & new complica- | Silver Leat ... ... ... 3
s ‘:mls paiiviane? relations with Germany. The Silver Queen ...., feiops wah Rawe 2
oo that the German reply to President Wilson’s | Temiskaming ... ... ... ...
Wﬂ £ i be & nerial affair, the firat part being a IERCtBOWRY co\ co e o6 o0 oo o0 o0 oo 14
‘zzmemeut of facts as they were understood in ;V etl:h;fe:'” i Lt 4
¢ that the nesnthﬂonﬂ would OrK, MG voeeree aien vees asvanns 6
n, led to the belie Porcupine 8tocks:—

ulo“.dmwn-out and that the market would prob-

fbly have many ups an
eheluded.

United States Steel opened % up at 54%, West-
nghouse gained % by opening at 94% and Baldwin
scomotive started unchanged at 47, notwithstanding
sostponement of action on its dividend. %

[ Interboro Metropolitan issues were strong, the com-
imon gaining % at 22% and the preferred % at 73%.
e Street felt confident that the plan would go

Apex .
Cons. Goldfields
Con. Smelters .
Doble .. .. .. .. ..
Dome Extension ... .
Dome Lake ...
Dome Mines
Foley O'Brien ..
Gold Reef

d downs before they were

through at the meeting of the stockholders next week. ;{s;::sgl;ke. . o A'_‘G, 11;
Jupiter ...... . 10%
New York, May 28—Shortly after the opening, the | nroiy0 040 0
market was subjected to pressure but selling soon Melntyre 10
spent its force and at the end of the first half hour, Peatl Take (
inding was quiet with prices  generally steady. Porc Crown . ... ... 80
Canission houses continued to advise customers to | p, oy 00 T 614
avold bull companies, pending some definite develop- | . pet, 3
ments in this country’s relations with Germany. Pore. Tisdale 9
From the opening price of 663, Utah Copper sola|p .. Vipond 47
back to 6%, or % under Thursday’s lowest. The Preston E. Dome ... 2
Street expected the dividend would be increased but Rea Mines . ... ... ... 5
thought a $4 rate had been discounted. West Dome 314

Destruction of the Princess Irene was utilized ay
1 bear factor in Canadian Pacific, although the ques-
tion was raised whether as the British Government
had taken over the steamer it would not be respons-
ible for the loss. Stock sold off 1% to 156%.

CHICAGO WHEAT WAS UNSETTLED

with prices ruling somewhat lower.

New York, May 28.—At the end of the first hour
the market was dull and net price changes were small,

The best that anybody expected was a trading mar- | op offerings, particularly at northwestern
Xet affording opportunity for small profits on the one Corn declined with wheat and on
side or the other. The. downward movement was checked

Strength in Butte, Superior revived the rumor of
increased disbursements to stockholders either by an
advance in regular rate or the payment of an ex-

damage reports.
The oats market was unsettled.

tra. Range:
Big demand and high prices for spelter have re- Wheat: Open. High. Low. 2 .m.
sulted in a large increase of the company’s earnings. May: sisoeansis 1.46% 1.46% 141
July.oooeivnins 1.28% 1.28% 1.26%;
New York, May 28— Stocks had just begun to Corn
show an increase of strength early in the second | May........... 5 T584 4%
hour when word was received of the mishap to the|July........... % 1% T6% 768
French Liner La Champagne. The Street jumped at Oats:
the conclusion that the ship had been torpedoed, | May. 52% 517%
which would have been a serious matter, for there July 503 503 497%

were probably neutrals among the passengers. The
traders spoke of it as the answer to President Wil-
son's note, but the wrong impressions weré soon cor-
rected as definite news was received that the vessel
had not been attacked but had run aground.

It was an indication of the underlying strength in
the market that stocks eased off very little even

CANADIAN BANK CLEARINGS.
five days.

Last year there

are the figures: —

1915.
Wwhen the Street had a wrong Impression about the | Montreal $38,214,453
La Champagne and when the news was received of Toronto .. <« oo wese o8 oo 27,9 5

the submarine attack upon the Argyllshire.

Hamilton 2,238,216

SHS— Winnipeg 16,568,110

New York, May 28—Very little was done in early | Ottawa 3,416,964
afternoon and attendance thin from the start, became | Quebec .. .. .... .... .. .. 2,413,300
thinner as the day advanced. Even the most restless | Halifax 1,614,502
Toom traders seemed to be reconciling themselves to | St. John .. .. 1,186,694
A waiting attitude although it was generally conceded | London 1,358,329

that stocks held well considering lack of buying
sentiment. Favorable dividend developments in Por-
vhyry Coppers had been discounted.

x Increase.

—
MINES AT PORCUPINE HAVE

PRODUCED $11,000,000 IN ORE.
In five years time the Porcupine camp has pro-
duced $11,275,511 of gold, of which nearly one-halt
TEDresented the 1914 production, according to figures
.)Ilsl published in Mr. A. A. Cole's revivw uf the min-
Ing industry of Temiskaming.
70;1’2;91914 product of Porcupine was valued at $5,
“%4&49, produced by nine companies.
“klut year the Hollinger was the principal producer,
ing 134,000 ounces from 208,936 tons of ore milled
Which was valued at §2,688,354.80, '
‘The Dome had a larger tonnage, Wutr the grade
48 much lower, the total bullion produced being
Valued at $1,054,508,24,

British army as reported.

munitions for the Allies.

CANADIAN STOCKS IN N. Y.
New York, May 28.—Granby 80;
% to 7.

During the vear the Open. High. Low.
od total tonn, milled i . . e !
M) was 560,539 tons, e plled. Inthe | Amal Cop, 63% ... 65%
5 8 Am. B. Sug. . e
m’l’he tables showing the production of last year by Am v lu i
'l:a and the total production 1910-14 are as fol- ;\nh (‘M'l." 2
3 m;: Car T seew ver B2 dawmm waswe
¥ils and Mines, O Saius A, TGO« oo o0 46 wiiue  wenie
SRR . > Am. Smelt. .. .. .. G5y
D g T R PR G saies s
. . 51,016.12 1,854,503.24 | T 1 e 1190 S wae ;
Dome Lae ... Anaconda .. .. .. 31% s 3114
H 2 556.00 8,882.32 A
Olinger 4 AT &S F, .. 9974 99%
P +134,000.00 2,688,864.80 ° . - ;
ore. Crown .., 5 ! Balt. & Ohio .. 7214 214
P 57,518,00 671,177.06 -
e : Beth. Steel .. .... 137
Rea |, 580.40 8,264.00) Proi 157%
- 6,444.00 125,000, 00| C&n: Pacific .. .. L
Vipona « 27,500.00 549,583, 00 Ches. Ohio .. .. .. 0 1
> 3,217,95 6651458 | Chino Copper .. 45 155
—— C. M. Bt. P. IR
Yt 282,827.47 $5,208,222. 00 Cons. Gas. e 3
1, Bullior, Valhe, B .. T 2
wy 1,047 36,599 | T Central .. % ..
s, : 861 17,187 | Inter-Met.
w13 . o B3726 1,780,628 Do., pfd. 4
fres it 207,683 4284928 | Miami Cop. .. .. .. 25%
ot osiad i) 282,327 5,203,229 | Mo. Pac. %
. - | Nev, Cons. 3 14%
576484 11,979,513 | New York Cext .. .. Si%
BRI e N.Y. N.H, H. 623
New York ':{-Y. COTTON RANGE, Nor. Pac, .. 108% s
» May 28—Cotton range at cloge: Penn. R. P, 307 e
July " Open. . High, Low, 3 p.m.|Ray Cons. .. .. .. 73%
Ocloger .~ Y40 843 956 . yigs |Rer. Steel . .3 21%
Degember | 971 9.8 8.8 - 993 |Rending .. .... .. 1424
Janyary TR 9.99 9.92 9.95 Southern Pacific .. 87%
Margy U .95 1004 9.92 9.9 |Southern Rv. 6% e e
teree+ 10,38 10028 ¢ 30.28 10.23 | Union Pacific .. .. 126% weiibice » 125%
TP S e ; 3 % 62%
U. S. Rubber 637%
New Yor:.Rnlacs ;F b ki U. 8. Steel BA% e 54y
a) PO '
g sdvanceq g American Smelting and Refin.| Do, pfd. .. .. .. 106%  ..... ..o

price of lead 10 points to 3450, . jUtan Copper. .. .. 65% crves 6o

There
ports of fly damage and of flood conditions at sever-
al points resulting from the excessive rains.
factors, however, were offset by the freer and cheap-

were

cash

holiday, so that comparisons are not affected.

AMERICAN CAN CO. WAR ORDER.
Chicago, May 28.—Vice-President Rudolph of Am-
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AND CORN AND OATS DECLINED.
Chicago, May 28.—The wheat market was unsettlea

These

points.
selling.
crop

There was some |
country selling and pressure from professionals.

Previous
Close.

Here

x157,073
469,118

erfcan Can Company says that his company 1s not|
turning out a large order of cartridge clips for the
He wll, however, not deny
that the company has received such an order for war

British Columbia,

659%

MR. C, 8, WILCOX,
| Director Tuckett Tobacce Ce., Ltd.
| meeting was held to-day in Hamilton.

The annual

Amos Holden .

Do, Pra. ..
Bell Telephone ...
B. C. Packers

Do, Prd. ...
Canada Cement ...

Do, pfd, xd. .. .
Can. Cottons ...
" Do, pra.
Can. Converters ...
Can, Pacific .. .. .,
Can, Locomotive ..

Crowr Reserve .. .. .

Dom. Bridge .. ..
Dom. Coal, pfd.
Dom, Steel Corp.
Dominion Park ...

j MORNING STOCK SALES

Textile Pref.—3 at 1013,
Bank of Montreal—1 at 234,
Montreal Power—2 at 219.
Dom. Iron—20 at 27%.
Shawinigan—1 at 120, 1 at 120.

|
1 10 to 10.30 o’clock.
{

10.30 to 11 o'clock.

Unlisted Stocks.
Porcupine Crown—$400 at 80.
Wayagamack Bonds—$200 at 74.

re-

" | ably
Bank clearings in Canada this week are for only | into the Rumely situation by the Platten committee,

was o Currﬂspondlng‘ and it is felt that there is a Basis for rcorganization | Quebec

| ined by

| Against
| $6,000,000

| 79%, 20 at |
Twin City Rapid—6 at 971, 20 at 97%, 3 at 973, |

. aside £200,000 gold
Egypt.

11.00 to 11.30 o'clock.

Crown Reserve—25 at T2,

11.30 to 12 o'clock.
Ogilvie Flour Mills—380 at 123%.
Brazilian T. L. and P.—5 at {4,

Bell Telephone Bonds—$2,000 at 9913, §$5,000 at 9914,

12 to 12,30 o'clock.
Hollinger—50 at 26.50,
NSRS SIS

AFTERNOON STOCK SALES

2,30 to Close

Dom. Iron—25 at 27%, 26 at
at 27%, 100 at 277%, 100 at 28, 50 at 2
at 28.

Bell Telephone Bonds—§$2,600 at 99%.

C. P. R—b50 at 158.

Quebec Ry. Bonds—$200 at 00

Shawinigan—25 at 120, 2 at 120, 10 at 120.

Textile—7 at 72%.

Lake of Woods—156 at 136,

Quebec Rails—6 at 10,

Dom. Iron Pref.—50 at 73.

Unlisted Stocks.

Rapids—4 at 60.
Asbestos—b at 10,

100 at

2%,

Cedars

at 14%.
at 60.

Asbestos Pref.—5
Asbestos Bonds—$200

SERIOUS ATTEMPT WILL'BE MADE

TO CONTINUE RUMELY COMPANY.

Boston, Mass., May 28.—If conditions shape at ullanntrmsl
favorably reorganization of the Rumely Co. will prob-
Strenuous work has been put | Nova Scotia

be attempted.

for the preferred.
The Rumely Co. has been examined and re-exam-

assets seems to be between $17,000,000 and $18,000,000.
this
and debenture
leaves of course very little more than $2.000,009 of
excess assets for the $10,000,000 preferred stock,” which
represents a paid-in cash value of more than $9,000,-

| 000

Some sort of an a$sessment would undoubtedly have

to be levied if the business were to be continued.

Bankers would insist upon its continuance in a

modest way, say not over $5,000,000 or $6,000,000 gross
per annum.

In this connection a Chicago banker who is deeply
“T un-

interested in the Rumely proposition says:

derstand the company's business is down to $3,500,000

gross and profits are small as is usual In receiverships. |
The debts are good, but [ believe the debenture hold-

ers will have to take second preferred in a new com-
pany if stockholders are to t a ‘look-in.’
claim between $5,000,000 and $6,000,000 and they will
be on the same basis as the debenture people in all
probability.”

While the Rumely is the most conspicuous break-

Creditors

down that has occurred in the agricultural implement

business, its experience has not been wholly deleter-
fous. that it has served as an
example to the entire industry; that it
some dangerous trade tendencies and that because of

There is no doubt
has checked

Rumely'8 experience the agricultural implement busi-
ness as a whole is on a sounder foundation than at

any time since the era of public flotations of this class |
'uf stocks got under way.

Recent market strength in Rumely shares has, of

course, been accompanied by rumors of reorganiza- |

tion plans, which are still not fully worked out and

which are probably on a less comprehensive scale than | the Derby.

might be supposed.

TORONTO STOCK SALES.

Toronto, May 28.—The following were

| recorded at the morning session of Toronto Stock Ex-

| change:

Mackay Common—4 at 7%, 5 at 80, 5 at 79%, 5 at
79%.

10 at 97%.
Maple Leaf—15 at 65, 5 at 65, 20 at 65,
at 64, 25 at 64, 9 at 64, 20 at 64, 5 at 64,

at 65, 50
at 631,

5
15

10 at 68%, 10 at 63, 20 at 63.

Nipissing—100 at 5.75.
Can. Penn. Mort. Corp.—34 at 188, 88 at 188, 88 2t
188.
C. P. R—30 at 157.
Maple Leaf Pref.—20 at 97.
Standard Bank—2 at 219,
Petroleum—100 at 8.88, 100 at 8.90,

BANK OF ENGLAND GOLD.
Londoa, May 28.—Bank of England anas released
£200,000 for miscellanegus purposes and thas set
in soverdigns fur account of

25 at 28, 2b

|
the sales |

|
|
|
| Sterling ... ...
| Francs ... ...

| Lires ... ..

Dom, Textile

Goodwins Ltd. ...
Hu.lll!ax Electric Ry.

Illinois Traction

Do., Prd. ..
Laurentide
Lake of Woods, pfd.
Macdonald Co,
Mackay

Mexican L. & P,
f}\l!nn. & St Paul
Mont.
| Mont. Loan & Mort..
| Mont. Cottons ..

i Do., ptd,

|

Mont, Tramways ...
Do, Debs. ... ... o
National Breweries ...

N, 8. Steel & Coal
Oeilvie Milling
Otiawa L. H. & P.
Penmans sl
Penmans, pfd. ..
Porto Rico ..

Price Bros.

| Smart Woods, pfd. ..

Shawinigan »

Sher. Willlums ...
Do, Pfd.

Do., pfd. ¥
Stecl Co. of Canada
Do., Prd. oo
Toronto Railway .. .
Tooke Bros. .. .. ..
Tucketts Tobacco ...

Winnipeg Rallway

Banke:—

Commerce .. ..
| Hochelaga .. ... ..

| Merchants .. .. «. ..

;Mulnona vv te see ews

f Nationale

| Ottawa, xd. .. .. ..

| that would result in greater salvage than by adhering | RoOyal .. <0 oo oo
| to the original plan of liquidating the company. Liqui- | Toronto
dation would probably leave only $16 to $20 per share

lURIOn .. eee einee o

Bonde:—
: Ames Holden

experts and about the minimun. figure of | Bell Telephone .. .. .

| "anada Cement .. ...
the company has creditors’ claims of | Can., Converters
notes of $10,000.000. This  Canada Rubber b ...

| Cain: 1000 w4 o v s
; Dominion Coal ..

| Dominfon Cotton ..

| Dom. Canners

| Dom. Iron & 8.

| Dom. Textile B. ..

| Keewatin Mill

L. of Woods.. .. «. ..

|
| Mont. Power

| Mont. Stret Ry. ..

Mont. Tram.

Nat. Breweries ...

| Ogilvie Milling 6
Do., series C 6 ...

Porto Rico .

Price Bros. .. ..

Sher. Willlams ...
Stee! Co. of Canada ..
W. Can. Power

| winnipeg Elec. ...

thigh.

| at Amherst, N.8.

Tes weanbsaen

Can. Steamship Lines .

Detroit United Ry, xd. .3

Duluth Superior ... .

Hollinger Mines ., .. .

Mackay, pfd. .. ..

T K, 1 B e osimianeinitiy

| Quobec Ry. L. H. & F

Spanish River ... ........

Tucketts Tobacco Pfd. ..

Windsor Hotel .. .....

. 180

Do., series B 6 ... ...

Quebec Ry. ... «ecvvannn

107

120

. 17.90

61

180
100

203
149

201
234

. 132%
. 261

207
119
221
211
140

96
9614
92
80
88

75
45
97
88
70

97

26.560

168%
40
10
.80
62x

128

98x
2%

130
75

65
26
7%

180

61

64
126
120

b3

82

46

60

12

90
128

(1]

1]

35
15
69
111
16
20
180
100

202
149
180
201

132%x
261
207x
119
221%
2
140

49%
88
10x
99

NEW BRUNSWICK SOLDIER DEAD.

St. John, N.B., May 28.—Relatives here have been
notified that Rpy L. Flaherty, of St. John 1st Batta-
lion, is dead in France of a gunshot wound in the
A brother ig in the Perth Mounted Rifles now

THE DERBY CALLED OFF.

London, May 28.—The Jockey Club has called oft
which was to have been run off at Ep-

som next Wednesday.

MONEY AND EXCHANGE

FOREIGN EXCHANGE STEADY.

New York, May 2_8.—Fnreign exchange market oj-
ened steady with demand sterling off 1.16,

Marks ... ...

Sterling ... ...
Franes ...
Marks .. ...
Lires «. 400 .o

|

5.75%

| SILVER QUOTATIONS.
New York, May 28— Zimmerman jand Forshay
quote aﬂvog 49%%; Mexican dollars, 38%.

FOREIGN EXCHANGE QUIET.
New York, May 28.—Forelgn exchange quiet.

100
103
102
102

9%

Cables, Demand,
4.971-16  4.78 9-1¢
5.40% 5.41%

831 83 3-16
5.76

Cables, Demand.
4.79 4.18%
5.41% 5.42

83 316 say
5.76% 5.78

CONTINGENT ACCOUNT LARGER

Company Was in Good Position to T Ady ge of
Tremendous Foodstuff Demand—May Declare
i
The annual meeoting. of the Maple Leaf Milling
Company will be held at the company's offices at To-

ronto, to-day, at which the 1 financial

will be submitted to shareholders. ' The company
was able to take ad of the unp d d de-
mand for foodstuffs which immediately followed the
outbreak of war and unexpected results were shown
in the statement.

The report shows that net earnings of the company
were $1,048,997, as compared with $418,169 last year.
Liabilities to bankers has been reduced from less
than $3,000,000 to $1,201,000, despite the fact that the
past year's business was larger than during the pre-
ceding year,

The inventory of grain and flour on hand at the
end of the fiscal yonr, March 81, was $1,849,000,

The company has increased its contingent account,
which repr 1 only & 1 sum last year, to
$226,721 before computing its net earnings. This con-
tingent account, with the net earnings df the year,
makes a return from operations of $1,274,000.

Out of the net earnings as shown of $1,048,997, and
with the balance brought forward from the previous
year of $333,968, making a total of $1,382,065, divi-
dends on the preferred stock took $176,000 and inter-
est u;‘:m banks advances $173,660, leaving a balance
to be carried forward of §1,034,408.

The comparative profit and loss figures for the year

ended 1915 and 1914, follow:
1914, 1915,
Net profit ... ... ceaderebe $418,169 $1,048,00
Intereat ... ....... eve serveess 151,086 178,669
Balance ... ... cecssevsss:$307,088 876,437
Prd. dividend ... ..i seieesi.. 175,000 175,000
Balanee ... (.. ceone .. $02,083 $700,487
Prev. bal 241,850 333,068
Total balance ... ivvvacinnes $333,009 $1,034,408

Mr. Hedley Shaw, the managing director, in the
annual statement, attributes the company's increased
business upon its own abllity, as the location of the
mills enables better prices and guaranteed quick de-
liveries to foreign buyers.

The Port Colhorne mill,
9,000 barrels, has
months,

It is considered probable that at the
m‘ﬂlmz to-day, a dividend on the common stock
will be declared

which has a capaeity of

been run full time for several

altogether

CHINA'S COAL FIELDS REVEAL
MILLIONS OF TONS IN SIGHT.

Washington, D.C., May 28.—There is a very fair
prospect for the development of some of the coal
fields of south China, especially within Hongkong's
trade territory, on a modern basis. At several loeall-
ties along the West and North rivers near Canton coal
fields have been worked in natlve fashion for some
time and the output has come to amount to & cous
siderable volume,

An American mining expert has had occasion to
look into one of these fields In the past few weeks,
with a view to development along®modern lnes, and
gives some facts of interest. The property examined
is situated on the North River, about 160 milex from
Canton, the actual mine being located about a mile
from the river bank on the right bank, The survey
Canton-Hankow Rallway lines crosses the

The native workings are located from 500
to 1,000 feet up the side of one of these ranges and
the seam has been followed down for about 400 foet.

The native method of working is extremely wasti-~
ful and also extremely dangerous, oven where the
seam Is so plainly exposed as it Is In the case of the

for the
property.

| thickness.

one worked. On this property there are three seams,

| one about nine feet in thickness, the second about two

feet in thickness and the third aboys ven seet in

While owing to the broken maturs of the

| country it is impossible to see whether or not there
| are faults in the seams, general indications are that

there are none.

The region is essentially coal country; the predom-
inating rock is limestone intermixed with layers of
sandstone and slates. Milllons of tong of coal are ac-
tually in sight. The matter of transportation has heen
one of the chief factors in opening such mines. The
North River, where these coal seams arc found, is
too shallow for successful water transportation, and
there is no economical means of transport at this
time, It is anticipated, however, that the Canton-
Hankow Rallway line will be completed to this dis-
trict in about two years at the present rate of pro-
gress. The completion of this line will not only im-
mediately open up this coal field, but it will also
make other fields available for the Hongkong coal
market and for export,

The immediate need of these fields at present i
modern machinery and capital for development. The
capital ded for the develop t of the property
examined is pliced at about $160,000 gold, and ap-
parently this may be taken as representative of vari-
ous other fields. On the basis of this investment an
output of 500 tons of coal a day is indicated,

BOSTON MARKET 8TRONG.

Boston, May 28.—The stock market opened strong,
Zhoie SRS TR L i deeast bl Up %
Butte & Superior ..... Up %

C. P. R’'S EARNINGS IN APRIL.

Canadian Pacific's April net earnings decreased

$657,000.

AMERICAN STOCKS UNCHANGED,
London, May 28.—At Z p.m. American stocks were
unchanged from 1 p.m.

LOST BOND,
No, 2086 for $1,000 Dom. Iron & Steel Co.

. ——————

" HOWARD 5. ROSS, K EUGENE & ANGERS
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WA TESTED

" Combined Balance Sheet of the Banks of the United

S0 BANKINE.
| B 1T NEVER WAS TESTED BEFORE

Not Only has Public Shown no Disposition to Hoard Money Aftei’_ They Real-
“ized at Very Outset of Hostilities That to. Keep Even Moderate Sums of

. Cash in Hand was Unpatriotic, but Have Placed as Much Additional

Money as Possible on Deposit With Bankers -

London, May 15 (by mail).— The Statist says that Assets
British banking has been tested snu.w: the .‘\'ur lw.v 1911, o ek,
gan, as never before, and everyvone will admit that it Total.
has emerged from the ordeal with colors flying. One Cash in hand, at Bank of *
must recognize, however, that part of the credit for | pyolang ete. .. £271.565.000 163  £69,287,000
the exceedingly satisfactory banking situation ex-|Money at ecall and at
isting -day st be given to the British peop!lc, short notice .. .. 122,239,000 9.0 %x23,393.000
fetlay tonday mush he - joved | Investments .. .... 178 50,808,000
who Irom the very beginnig of the War have enjoved Bills discounted Y61.540,000) 3108 x 6856006
complete! confidence; in; thelr capacity ‘to: accomplisli o o ™" . 536 39.4  30,639,00¢
every duty they were called upon to perform. and |y, hni¢y of customers for
whose faith in the military, naval. economic and fin- acceplances 50.770,000 3.7 x12,688,000
ancial strength of Great Britain hLaus never \;‘ll\'f‘l‘vd;B::l)k premis, ete 000 2.0 x 386,000
for »r instant. Not only have the public shown not | :M'm;*]'oo.o M“},;;“

P < Total assets .. .. |
the slightest disposition to oard money after taey

realized at the very outset of the War that to l\”\'D)

f Decrease.
even moderate sums of cash in hand was unpatriotic,

but have placed as much additional money as pos- | NOTE.—In all cases bankers do not separate their

< i pir cell loans or their bills discounted
ritish bankers, Hence the de- | in ¢ash from their c:
sible on deposit with British

£ i [ from their advances. To give 2 comprehensive view
posits of the joint stock and private banks of this

PREMIER SALANDRA,
The head, of ‘the “Italian Government, has been

the leader in the mBvément to. join the Allies.
LT ot S N

ket in call loans and discounts was, of course, due to
the large amount of post-moratorium bills taken to
the Bank of England for discount under the terms of
the Government’'s guarantee and to the considerable
quartity that has since ‘been
by the central institution. Taking into account the
amount of money locked up Continental bills,
whick. can only be collected after the war, the net re-
duction in the bills held by the joint-stock banks
and by the discount houses is very small. Indeed,
since the transference of bills to the Bank of Eng-
and in the autumn the joint-stock banks have large-
iy replenished their portfolios with bills they

placed in cold storage

in

have

of the manrer in which hankine funds are emvnloyed,

“_Uvil;ed‘ ;kiil;ﬁids~ of - San Francisco
Must now do This Each
Year -

- MAY BE .REORGANIZATION

. i
No Details or Confirmation of the Report Can Be
Secured—May Ask For a- Renewal or
Extensjon of Its Franchi

b A

San Franclsct}. Cal., May 28.—As a result of its }n-
vestigation into the affairs of the United Railroads
of éan Francisco, which is tontrolled by the United
Railways Investment Co., through the California Rail-
{way & Power Co., the California’ Railroad Commis-
sion has ordered that the company set aside $550,000
a year for a peﬂod.of three years for the purpose of

‘bettering and improving the street railway service_and
| system in San Francisco. "

It is provided in the order that of the $550,000 to be
| set aside each year $250,000 may be, expended annual-
{1y by the company as it may deem necessary for the
| upbuilding of the properties and $300,000 a year shall
;be used for additional facilities, extensions, for the
fimprovement of service, or for  the fulfilling of fran-
| chise obligations, hut the expenditure of this $300,000
| a year shall be under direction of the commission.

Sout.i American Countries Have Look. ,

ed fo'gfhroﬁe”for' Funds to
‘ Pfonitg Industries

Washington, D.C., May" 28. —Greater succese
expected of the financial conference of the
from Central and South America.

“RUIN IN.

Their First .cpnurn, Outside of Retrenchment,
to Have Various Loans Taken Over by Som
Qther Agency, Presumably in the

signed for:the purpose of accomplishing some
gible results, Washington has been the scer
number of previous conferences between men
bankers °t, the United States and delegates
Central and South America,'and while it
on the surface that serious attention was given
conferences they
experts of the United States have noticed but
little increase in the commerce between
American countries and the United States
sult. On the other hand it is hoped that the ¢y
ence now in progress will have a very
proving effect upon the relations of the countrieg |
the Western Hemisphere.

TRAIN OF WaR

e

United States.

is
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It has 1
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country since the war began have increased by \:1:-[\”) Kave Sssyumed that Wi experience, of banis: thit 1"‘"“-"('""’5 discm“"'ed- . . In regard to the $1.096,000 of assets of U'"“e‘l R“i!' When it was announced that the imporian: Work

vards of £100,000.000 from about £1.100.000.000 10|44 weparate these items one from the other. is that The Bank of England, as the ‘10\’01‘“"1(’1"l banker, ! roads taken.from the ‘lrv:mury under the (alhml.“ re | of the conference would be done in commitien nop

war SISk o il ) . ) o . L “loied  hel B8 been called upon to play an unusually important gime for investment in the Solano lirigated Farms ings much speculation. was heard as to 1h -
over £1,200,000.000. while the deposits, Government fof all the banks. and we have apportioned 1} tnd responsible part in the financial transactions of  project the commission has found {hat apparently all | method of procedure. . But it is now reallinl
and private, of the Bank of England have risen from ‘ ““l""“'-\'“” this ’”'-‘“" isor Tasiiteed” d T he country during this war crisis, and its operations ' of this sum, with the exception of $207.588, went into|the committee method will accomplish
£46,000,000 to £219.000.000. The latter expansion, of | " .{.\,'.(;;;.‘.l“,v,.:::»y:l,»‘:l ..‘;( '];;'::]}'\I :lsl"_\';_:(:(w;p;:;{‘[;_’; ];h\: must be Kept entirely separate ﬁ"tm those "'f the ' the project. No explanation has ht""" made as 10 |(an¢ results. It will result in accomplishing ., =10y
course. arises from the exceptional magnitude of the EEBEMEHES: OF ANE Laibilin cleaFins Dunlke: aea: guidh. the banks of the country. In the first place, it was what became of the latter sum. (.nmmew?lim: N | er quantity of work, and it will bring abo Hibssg

Government balances. and the lurger cash lmlullk'l'h“”“ ‘“I S ‘mw SAEh IR Rl Bankeok entrusted with the task of taking care of all recug- | this diversion of sets, the:commission su?d: "ln‘,.‘,,,,W\,.““‘m betyreen the delegates  of 14 nited

in the Bank of England of the joint stock lmnl\:-.‘llnuJ na Tia 'Iw_.“ ‘,.,,;4-\\)”( ‘educed by tie heavy nized bills of exchange not pfml at maturity and ' the absence of a restitution or the pr(as(‘n[flllnn of “‘Slau-s and the delegates from the, Latin-Aineries

Nevertheless, when due ailowance is made for credit “‘“‘l .|.‘-nr\~ “ ‘:“\“‘IH'“"”'[ " (::x:;(inn of = .‘r which came under the operations of the Govern- plan which would bring about the restorAtion of 1|.p‘“_l_“””.i(le )

operations it is evident that the accumulation of real N;m !‘_ .q.l-‘\.-iuum-»r bonds: and of Freasury |..i1 The ment's guarantee. In the -‘-‘.(‘V'“l‘ld place, it was en- | funds, this commission will not look with favor ".lm.“i Sooun after the outbreak of war in Faurope W

money in the banks representing actual floati: n““‘m‘ }r:;‘\lh i55 the efiodith ob our lm;]k“_s dince rusted with tlfo luNk'uf issuing the (:mw-rnmvrnl any disbursement by this company in the form of divi- f forence of the Latin-American delegntes -. Hed

weaitl: somewhere in the world has been upwards ipcenibet I 1 XIaRAL. Trom tire following state. | C27* and receiving the instalments as they were prid | dends to its stockholders. It is necessary for the {to meet with the business men of the Lnite 1,10s
£100,000,000. 2 much greater sum than was ’,‘vm‘ menl 108 Whe eyosiis o Gish . 68 1, SIEAHRE T ip.  In the third pl:\f:s, it ||)u]{-)-l()u‘|\ to nm‘kr- ad-  United Railroads to (,,,"_w“.,‘. its assets and funds r(,r[ThN confercnee was held under (he RTra Tr—

previously accumsutated in our beaks in A similar) BET OB cach month since January, 1911: vances to persons desiring tv subscribe for Goveri- | the purpose of building up its property. of Proberly fretary of State Bryan and Secretary of (v

neried, ! s ment loans. Fourthly, it has been entrusted with the serving the city of San IFrancisco with street railway | Redlleld.  Several days were spent in (a1l |- e

In ascribing credit for the zh place our \v:mlu:} (ash in Hand ‘o of [much greater cash balances accumulated by the joint- transportation and of mecting its obiigations.” ally nothing was accomplished of a -0,
have continued to hold in public estimation, and Deposits and  and at bank  Cash to | stoe!- banks in consequence of the war. And. lastly, The commission again criticises the l)tmkl{('t’pin!:‘|~ri‘1”oh it was declared by some who i I T
their incr od streneth since the war hegan, we must Curent Accounts. of England. Deposits | it has itself subscribed a considerable percentage of of the company, and says that instead of a surplus N conference, it was impossible to talk oo, Rt
not forget the important part played and the valu-| 1914 £ £ % the Government Joans. All these transactions | jtg treasury there is really a deficit.  On the evidence | (1,0 persens who were even more cvcit o« o
able rervices rendered by the Chancellor of the Ex- .January 91,166,865 16.1 have brought about enormous growth in its depos- now at hand the commission says that thece was ap- | emergency the world was_then facing than (e 1.
chequer and by the Government. who came forward [Fehruar: 86.004.216 15,2 its ard in its assets. parently a deficit of $4,000.000 June 30, 1914, while the | pesy men of the United States themseives I i
at the beginning of the war both to reassure the March 82,838.385 14.9 . books of the company showed a surplus of $1,018 | tors proceeded upon the theo that they 1id b,
pub'ic everywhere as to the stability of the British | April 85,918,197 153 "P,‘EEIDENT ARCHIBALD PREDICTS ! Conflicts in_testimony render this conclusion liable to invited to appear to state what financial 1 R
money market and to take measures to make that i May I._»,l DIVIDEND FOR CAMAGUEY. contest by the company. The ruvmmstmn \.\'1|I s.uh | cour try might desire of the United Stiates A\ it
stability still greater in order that our bankers might |.June W W g 15.9 mit to the company the particular items that it claims was explained to them that the United St
face with complete assurance every eventuality which | Jul 597,844,060 15.3 3 . ) o constitute this deficit and invite another hearing l”i“" all of her resources to protect her own' s -
might arise during the war. For this purposc the | Auznst 616,140,775 124,825.444 20,2 Haleax, NS, May. 38.-<THe: toEmer Girsetors. Wett ooy e aombany the OPPOFURILY to submit further and that she could not lend moncy (o ol i
Governitent sgréed (o puarantes the - die pagiment| Beptemiier . $26,270.7 138,795,446 reselécted 'k \the Annual, meetings of the TRGAGL] B, o oo e oine that e defisk. b dhe: fims iner the peoples of other nations, the i
of all recognized bills of exchange, whether drawn®Octoher .. .. e, ee 639,214 142,180,056 Electric, Demerara Electric and Camaguey Electric, question v.as, or is now. less than the amount deter- | practically nothing more to disc i
before the war or at any time during the war, and, | November .. .. .. 4 157,949 { all-of which were held 'V,QN"'.‘I“"-' mined by the commission. While the first conterence-was a failure it = g
where necessary, to release the drawers and endorsers | Desomber .. .. | The various reports, issued some time ago, were o decision of the commission reviews the finan- | incentive and suggested the idea for (he 1 i
of such bills from their liability as parties to the MHH\ 1915, adopted. ) clal history of United Railroads from the time of | ference .from which o much is being e
by supplying acceptors with the funds necessary lu‘ January ..., .. 211 Regarding (‘;mm»:ur.\: President '\"‘"”""'v" was "A"?" the earthquake and fire and states that the present | time, however. it bas been decided o divi
meet the bills at maturity. Inasmuch as about 30 per | February .. .. .. 0., | cd if there was a likelihood of the resumption of ‘“‘f‘ executive head of the company, Jesse W. Lilienthal, | delesates from each of the representative : .
cent, of the funds of British banks are emploved | March 19.§ |dends this year. His reply was ”l‘ﬂ‘ the (‘“ml"“";‘ 8| is' eazer to rehabiHtate the finances of the corpora- | and send them into private ‘conference with  cmg.
(Iire(“tl_\' and indirectly in the discount of bills, this ;,\p[]i S 20.5 | financial position was gradually improving. ) The tion.  The permission for a rchearing on the finan- | of bankers and business men of the [nite
statesmanlike action of the Government has greatly | The greatly increased cash strength of the ,,,.;,‘~|‘],;‘lf“'l had been reduced and it would be practically cial condition of the corporation is granted specifical- | This will afford an opportunity to the visito o
assisted to increase the confidence of the public in fual London clearing hanks at the present time in | Wibed out by December next. _Eherey wa; fheretors Iv to avoid any unwarranted obstacles in the way of | plain in detail and -in confidence, if neces
British banking. :(mmnriwn with what it was prior to the war, not- | the “”F"“V"“vly that ;" '\:""“')I 4'“‘:‘_‘“.""] ’_)" “": oM i he present management in its efforts in this direc- | actua! conditions prevailing in their conn

And the result of it afl has been the greatest ad- | withstanding the unprecedented increase in their de. | Mon stock would be payable after January next. | tfon. | American bankers and husiness men with w o 11
dition to their deposits ever witnessed by our bank- | posits, will be evident from the following: In its remarks relating to the surplus account Illt'jmzlii(l‘s are discussed. may then and there oo iy
ers. H ° . S | commission saia “The evidence shows that the | tentative negotiations for mutual benefit \\)

The main features of the arrangement between tho | Deposits and Cash in hendiand al, Rato ot Ol epensss 1ieracHtl foihe soccalled graft prosecutions | thing of the kind is being said officially, it 1. .
money market and the Government were officially ! Current Accounts. Banl; of Bngland  te Lepoattar = charged (o a suspense account with the idenied that the American bankers and husinees men nos
summarised as follows: | Name of Bank April. ‘\m.,”‘ April. Atl'_r” ‘\""A'I' that *they should be assumed by the holding com- in conference with the Latin-American o ez will

“(1) The Bank of England will provide whrrr. 1914, 1015, nn‘o, |»|’.,, 1/~'/“- panies.” The commiscion places the total debt of |go home with some very important contricts e
required acceptors with the funds necessary to pay | £ . L g i' o ) ° United Railroa at $41.700.000, but says that a com- pbockels, or if not the contracts themselves, a 1a
all approved pre-moratorium bills at maturity. This | Capital and Counties 39,508,460 '_"li ”' »I’Mf parison with the value of other similar systems would | tive agreement for the making” of such cont e
course will release the drawers and endorsers of such ; Lloyds siv:siss i we se 5 wb 92,848,703 ]i’"“qu\_l .-,,] :' indlcate that the value of the physical property of the | The South American countries have alwa: pend-
bills from their liabilities as parties to these bills; but “ London City and Midland .. ........ .. 95,474,402 l""f’f'”‘" " 3 N company will not reach that figure. [ed upon European financiers to provide capitl for
their liability under any agreement with the acceptors | London County and Westminster .. . ... SL"G?K':_',“, 22475 10.076,281 :u.. 124 President Lilienthal. after the decision. said: “My |their industries, With the outbien or o o
for payment or cover will be retained }["“‘d"” and South. Western . . .. wi i e :,Y'I?x"'h' j'h‘“‘],_“ :L,“,:i"(m 2 161 policy would have been not to declare any dividends, | negotiated in Furope were cancelled, and these Latin-

*“(2) The acceptors will be under obligation to col- | London Joint Stock .. .. .. .. .. . B%011,049 _"\“i "':” :,'J,')‘“},ﬁ l, X P notwithstanding the commission’s aectsion. My own | American countries saw nothing but ruin lefre
lect from their cltents all the funds due to them as | Naticnal * 20 14,527,408 2,015,084 J'f’:’]'h{ L?'I) ],"9 opinion in the matter accords entirely with that which | them. Naturally their first concern was to hauve these
soon as possible, and to apply those funds to repay- j Nationg| Provincia! o i ]?'J‘?']:fh .]‘h 4 "-I": | the commission has expressed. As far as the pro- |loans taken over by some other ageney and (heir in
ment of the advances made by the Bank of England |Parr's ....... § R S e i R ""'“f‘,,_ - '.'14:'3;? :‘ :', vigo that we spend $350,008 annually on improvements | dusiries continued. 1t was evident that fur « tme
Interest will be charged upon these advances at 3;(‘""?‘ Of LONAGN. « e vvivis ome e I - 41_“-31;,...»0 N ”:‘. ‘14_J,4,: —I_ : l_)" is corcerned, | may say that we are spending lhi\l‘lh(‘_\ failed to recognize the merit of retren nment
per cent. above the ruling bank rate. | Willlams' Deacon’s ... vei s v v s ine 13834307 15282180 8,004,754 el e I shall be gtad to have the co-operution | and self-dependence.

“(3) The Bank of England undertakes not to claim | By . s T eratein o s LHOE GOGRGEL 6T Hie commission in connection with | In the meantime the United States went {nrch a
repayment of any amounts not recovered hy tne| Totalend of April ....o..o..oo L. 691356057 562,865,295 E518498 205 the wutiay of that money and in connection with any | severc strain but without a financial pani. T
acceptors from their clients for a period of one yecar | Coutts & Co. o oeeeee AR 1;‘”‘” f'm? Paseagin 10 other matier. T shall be glad to share the respon- | manner in which the erisis was tided over 1 hen
after the close of the war. Until the :nd of this |LOndon and Provincial .. .. .. .. .. .. 230236 i : R sibility with the commission.” |a lesson to a number of the Latin-American oo
period the Bank of England's- claim will rank ﬂﬁ(‘ri . 7' 1’92 ‘;; —“_'”‘;‘:;‘8’070;7—_“777—»7“?;’;7 Since the deciston of the commission it is reported | tries, and for this reason these countries w
claims in respect of post-moratorium transactions. SheeTe SRSt ke ot from San Francisco that plans are being discussed for | showing a higher respect for the United Stire. "

“(4) In order to facilitate fresh business and lhci Thus, whereas last year the Clearing Banks held#® 4 | a reorganization of United Railroads. 1t is said thal“ﬁrst hysteria over'the critical emergency his jissal
movement of produce and merchandise from and to] proportion of 15.3 per cent. of cash to deposits and i

all parts of the world, the joint-stock banks have
arranged, with the co-operation, if necessary, of the
Bank of England and the Government, to advance the

current accounts, at the end of April this vear they
held 20,

I

per cent.

8ince the end of December the

| ployed their additional deposits mainly by

banks have emn-

clients the amounts necessary to pay their accept-
ances at maturity where not been
provided in due time by the clients of the accepto.s.
‘The acceptor would have to satisfy the joint stock
banks or the Bank of England both as to the na-
ture of the transaction and as to the reason why the
money is not forthcoming from the client. These ad-

investing
the

the funds have | them. * This is shown by the experience of

don Clearing

Lon-

Banks, whose deposity December
have increased &£35,441,000, or over 5 per cent,
whao as £28,662,000 of thiy in
investments and £8,347.000 in money at call and at
short notice. For the purpose of showing how

since

and

placed as much sum

the

statement:— Advances ..

Liability fqr accept-

359,249,470 x3,060 591

Kingdom, Exclusive of the Bank of- England. Ances’.. .. . 29,842,753 5.6 1600888
s Liabilities. Bank premises, etc. 16,114,291 2.0 X 509
1914, T e e

% of Increase. Total assets .... 821,605,479 100.) i 31,441,324 | fr

- - m
Total. Thus in about 16 months the addition to the de-

Cgpnn.l paid up .. .. £70,632,000 52 £x 570,000 | posits of British banks, excluding the Bank of Eng- vi
m funds .. .. 46,209,000 3.4 X 412,000 | 1and, has been as much as £ 140,000,000, or 13 per cent.
i ‘ Of ibis sum they have employed about one-half in
116,841,000 8.6 x 982,000 | investments in War loans, and -the other half they
reulation 20,708,000 1.5 4,727,000 | have kept in cash in their vaults -or in the Bank' of
cavead 50,770,000 3.7 x12,688,000 | Englund, The money employed by the banks in ad-

and current : vances, .in discounts, and in call loans, has, on bal- | 4,

+ e i 1,067,255,000 857 96,574,000 | ance, remained practically stationary, a moderate |

6,646,000 ° 3 452,000 | expansion in advances having been attended by a re- g

- ducton in the sums placed in call loans and bills, The | oq
100.0 88,083,000 | reduction in the sum employed in the London ‘mar-

ed amounts to 3.65 p.c. and of international orders is- [
sued to 44.70 p.c.

to the European war and points out that the princi- \l
pal lJosses of revenue were sustained in the receipts |

foreign countries during the present.fiscal
show the following percentage of decrease compareq | |
with the fiscal year ended June 30, 1914:
post cards, 21 p.c., other articles 35 p.c.

prosperity.”

FIRST HALF YEAR WA S6.482710

handle our affairs we may have to work out a de-

Washington, D.C., May 28.—Figures given out at f

|
|
|
current fiscal year show a deficit of $6,482.719 as the company will again Vnsk the voters for San an-[

“Since

ncluded in these plans is a sc

tock.
e obtalned,

the state has told us how it expects us to

inlte plan (o carry out its directions It also is said

the Post Office Department for the first half of the|that in connection with any plan for reorganization

now

PRICE OF LEAD ADVANCED
New York, May 28.—American Smelting anil

ling down of the $23,- |and now our neighbors are better prepared

NITED STATES POSTAL DEFIGIT  ooom oo e

rate to 5 per cent. and a readjustment of the capital ix'nr mutual

:asing their interest | tiate with the United States not so much for an
protection.
No details or confirmation of the reports can | tries are said to

be

but an officer of the company said:— ':haals now than last July and August.
may be entered

know!edge of their worth to the parties on Loth sic

The Latin-America:
upon firmer
Dt

with

a much
whi¢
into

will be made

full
in

Postmaster General Burleson attributes the deficit

om first class and foreign mail and Internationai
oney order business. i
The department's reports on the foreign mall ser-
ce show that the weight of the mails dispatched to |
vear will ,

Letters and

“Were it not for the parcel post,” says Mr. Burle- ‘
n, “the deficit for the first half of the present year |
doubtedly wopld be much larger.”

‘A steady increase of postal receipts is now report-
ang constitutes indisputable proof

of returning

: A o
The big guns which are throwing 1950 pound shaells across the Gallipoli Peninsula. A number
British “big gun” ships have been sunk. . §

i S sl petiod. of lasi cisco to adopt a charter amendment renewing or ex- |ing Company has advanced the price of
. a 2o i 3 5 " V' e correspon ng ario C as 3 pt
vances would be on the same terms as regards inter- | banks nave employed the additional funds they have | comPared With o £ ) . tending Its franchises. points to $4.40.
est us the pre-moratorium bill advances.” | recetved on deposit since December we give the fol- | Year. Receipts were $143,249,848, expeditures $149,-
Furthermore, bankers have themselves adopted a | lo%-The atatemiont: — : 716,972,
still inore conservative policy than formerly in l"“'i April, 1915, Eighty per cent. of the total expenditures involved ” e
. Of the addition of about £100,- Tota' "
ploying their funds 5 y | Total. six principal items as follows: Railroad transporta- | || —gh
900,000 to their deposits last year they retained no | o of Increase. P ¥ B R e . [
“Jess than £69,000.009 as cash in hand or at the Rank Deposits, ete. .. .. © 203403 855 £35,441.208 tion, $27,142,715; rural delivery service, $25,244,045: I z s
of England, and placed nearly £31,000,000 in in- e RS, T ______|clerks in post offices; $21,967,804; city delivery car- \ i ,e. v
vestments, presumably. War Loan. It ix true they Abeorni riers, $20,423,205; compensation to postmasters, $25,- ‘ﬁ s /AN B
increased their advances by £30,000,000, but this | cqq), in hand and at 238,682; and railway postal clérks, $13,902 243, | :
money was provided by reducing their call ln:tms and otker banks 148,689,079 18.1 x4,747,331 The number of international money orders isnued“
bills discounted. For the purpose of showing the | Money at call and at In foreign countries and paid in the United States
great increase in the deposits of o ::ankcls 1ast | ghert notice .. 72,128,442 88 8,347,130 | was 141,907, amounting to $3,616,118. By comparison
year, and the conservative manner in which the ad- Investments .. . 137,005, 16.7 28,455,380 | with the period from July 1 to December 31, 19183, the |
ditional funds were employed, we give the following | pys giscounted .. 57,975,79 7.1 4,144,109 | decrease in the value of domestic money orders issu- |
7
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Etna Chemical Company
Limited.

PUBLIC Notice is hereby gigen llvla
b Part of Chapter 79 of the Revised St:
1906, known as “The ( nmpay:les Ac
have been issued under the Seal of
State of Canada, bearing date the I
b 1915, incorporating ()riv‘k Burroughs
yocate. James Louis Finlay, stenog
Frederick Gyles, Burton Frederick
| Jam Edward Brown, accountants, a
 Montreal, in the Province of Quebec
fng purposes, viz:—(a) To buy, sell,
fine, produce, prepare for market, an
in, gun-cotton, cordite, lydite, turpin
ine, nitro-cellulse, pyroxiline, trinit
gicric acid, and all other propellent o
ders, mixtures or substances, of eve
kind, and all acids, chemical compous
ferials necessary or convenient for s
or production, and to carry on the _bu
" gelling, manufacturing and otherwise
“mical supplies in all its branches; (
poses aforesaid to carry on the busi
manufacturers. machinists, workers
" workers, builders and contractors, r
neers, ship-owners. merchants, impor
ers; and to buy. sell and deal in, prop
and to construct. erect and build, pc
tories, warehoust s, railway-sidings,.
wharves, docks. and all other buildin
of every kind and descriptidn necess
ent for the purposes of the compas
wells and shafts and to make, buil
" lay down and maintuin, reservoirs,
works, water-works, cisterns, dams,
beds, main and other pipes apd apj
execute and to do all other works a
sary or convenient for obtaining, st
distributing and utilizing watér for
the company; (d) To apply for or pu
Wwise acquire or control any trade mari
copyrights, patents, grants, licenses,
sions, and the like. conferring any e
exclusive or limited right to use, or ai
er information as to any invehntion +
capable of being used for any ofithe
company, or the acquisition of ,whick
culated to benefit this company; and
develop, or grant licenses in raspect
turn to account the property, rights
formation o acquired: (e) To issue f
In the capital stock of the company
whole or in part, for any property,
or effects which the company may
purpose of its undertakings or!busine
the shares, bonds, debentures. or oth
the funds of the company, to purche
acquire, and to take, hold, sell the sh
bentures or other securities of, or in a
tmpany or corporation, and to gua
of the principal and interest of the bc
or the dividends upon the shares of a
pany or corporation, and to promot
OF corporation having objects similar
tompany, and while holding the same
the rights and powers of ownership tl
the voting powers thereof;: (f) To cor
tlgamate  with any other company
Similar to those of this company; (g
arrangement for sharing profits, un
\C°-ope§atlnn. joint adventure, reciproc
otherwise with any person or compi
f engaged in any business or transa
Ompany is authorized to engage in c
10 take or otherwise acquire shares a
Y such company, and to sell, hold, |
;::"!:m& with or _without guarantee
1 5t or otherwise to deal with or t
®me; (h) To carry on any other bt
Minufacturing or otherwise, which
‘tMmpany capable of being convenient
P YMmection with the business or obje
or calculated to enhance the -
1y of the company’s proj
e , lease, exchange, or other
A iD'“Del'()'. rights, interest, franchi
(MKing of the company, or any part t
:'m"::l:i:l:n as the company may t
or shares, bonds, debentur
;of s other company having objects
company; (j) To procure the

;Z,?:l';:d‘ registered or otherwise rec
country, ¢
sttomey s, V. and to designate per

Or representatives of the
\ Power - to repregent the company in

[ “ONINg fo the laws of such foreign
nnpm.f 8 or suit; (k) To draw, make,

o hﬁk‘:gute promissory notes, bills of
bl v Warrants and. other negotia
l%nmmenls; (1) To make cash a
i and others having dealings wit
wuch 8uarantee the performance of o

Dérsons; (m) To distribute in s
s, may he resolved, any assets «

Ats members, ana ¢
» 3 particula;
Bebentures

! , or other securitie
‘my.hrmed to take over the.wh
q u&wo:lutn or liabilities of this o
l‘"-‘ﬁ(&m lm.r of the above things as p
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[ the gk TOm time to time to do any
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orders actually in hand will run between
nd $8,000,000, & sum elghvt times gregAteg
of the stock. Of course thig is hardly
use the Winchester Co. hn;a byx t_l,7
200 capitalization and its st-ock sells' at u;af'taney
550 per share. On its gelling pﬂ'ce, hi
b any stands to make a profit of 50 p.c.
Jividend disbursements the company
the equivalent of 12 years' divi-
% .urrent rate of 60 p.c. It is not unlike~
juts + =4 ihn sooner or later the company wilt
e x(;«l:zmluu to figures more nearly com-
ot }‘“ "::’”' its real asset position.
‘1:"::::@ this by paying a subgtantial stock divi-

a and still maintain
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b The company

war
000 8
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expected t0 earn

{s said to be planning a total outlay
. buildings of close 1o $2,000,000, all of which
ey or out of the big profits assured through
¢ rifles and ammunition to the allies.” This $2,-
Pt cludes a new 10,000 kw. power statlun equip-
'Oj.-o(lltrilw most modern type of electrical appara-

ill be paid f
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E part of the war orders :
R iber between 600.090 and 800,000. Tn addition the
E any is turning out large quantities of rifles and
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' COPPER AT LONDON. /
+ 8. —Spot Copper £78 155, up £1 10s.;
£1 Ts. 6d.; electrolytic £88,

hires £7 Gl up
w £1 . N

Spot tin €163 55, up £1 bs,, futures £163, up £1
3 straits c16% up £1.  Sales spot 40 tons; futures
L tons. .
5 fead £20 5s., off 3s. 9d.  Spelter £80, up £2 10s.
'-—__f

Etna Chemical Company of Canada,

Limited.

PUBLIC Notice is hereby gigen that under the First
b part of Chapter 79 of the Revised Statutes of Canada,
1906, known as “The (‘nmpay;les Act,” letters patent
have been issued under the Seal of the Secretary of
State of Canada, bearing date the 15th day of May,
b 1915, incorporating Orick Burroughs MacCallum, ad-
yocate, James Louis Finlay, stenogrpaher, George
Frederick Gyles, Burton Frederick "Bowler and Wil-
' Jam Edward Brown, accountants, all of the City of
* Montreal, in the Province of Quebec, for the follow-
ing purposes, viz:—(a) To buy, sell, manufacture, re-
fine, produce, prepare for market, and otherwise deal
in, gun-cotton, cordite, lydite, turpinite, nitro-glycer-
ine, nitro-cellulse, pyroxiline, trinitrotoluol, tetryl,
picric acid, and all other propellent or explosive pow-
ders, mixtures or substances, of every description or
kind, and all acids, chemical compounds or other ma-
terials necessary or convenient for such manufacture
or production, and to carry on the business of buying,
" gelling, manufacturing and otherwise dealing in che-
mical supplies in all its branches; (b) For the pur-
poses aforesaid to carry on the business of chemicai
manufacturers. machinists, workers in metal, wood-

as large 3 Profit as.any single
awesult of the influx of war
It is stated that the chmvl:ll.)'l profits’

a dividend rate of 40 p.c, or,

consists of rifles, said to!

" 250,000 Tons Less
SUPPLY IS PLENTIFUL

ﬂnvy Foreign Demand Looked Forward to by Umt-‘
ed States—Local Dealers Forecast Fifty
Cent. Advance by First of September.

i
- Lawrence Valley will Lack About i
;

3

" |
No matter which way the Canadian coal situation

is looked at, it is not at all re-assurinz, whether ap-
plying to hard or soft varieties. This the
of Commerce gleaned from conversations
most representative coal men

With soft coal, mined principally in the Moritime
Provinces, there is any amount of it to he had the
supply is plentiful, but the demand is not at all en
couraging and transportation difficulties sre maul ing
it - exceedingly for
liveries to purchasers.

The demand is none tao good and

Journa

with the

in Montreal

troublesome mills to make de-

Mr Dick, of the Dominion Cdal Compiny, 1ha- this
year’s consumption of the St. Lawr:n¢ \ Wik
| be ‘wbout two hundred and fifty thous:nd

‘1l:an it was last year. This shows .1 wha- extent
the demand has fallen off.

Mr. Dick stated, that as a whole, 1t conditions
were not as bad as they might be, for 1h: wor order:
which have been placed with Canadian manufoctir-
ers have tended to keep large and small factories |
running well up to capacity, with the rosult thn
where the demand has fallen off in some directions

it is made up in other ways. He said that the siwn-
.

ation would not become much worse unless the de-

{ mand being made upon the steel mills hecame less

| urgent.
! The small demand for consumptive purposes is also
United States and
This

Latest

very worrysome in the
a gr slump

men for some time past.

there has

| been adual in prices. has worried

| coal repor
that little

{ ter than it was, but there is a growing evidence that

state |
the domestic demand there is only a bet-
a_turn is due, especially in bituminous coals
by the
There are some big authorities there. who claim that

induced

heavy Iuropean and other foreign buying.

States

expanded.

and that this summer will sce it enormously |

other countries has been in demand
extent. It believed that soon,
this demand will be limited

Other equally judges

moderate
fily
cargo capacity
that

to a

is the ability to

only hy

good proclaim when the

big change in the coal situation does come, with mo-

derate domestic and export demand. pulling together,

coal will zo to prices never before dreamed of

This condition is limited mostly to the United
States, although it might be reflected here to a much
lesser extent, if ever it does develop. At the present

| workers, builders and contractors, mechanical engi-
neers, ship-owners. merchants, importers and export- |
ers; and to buy, sell and deal in, property of all kinds, |
and to construct, erect and l)lli{d. power plants, fac- |
tories, warehouse s, railwayssidings, conveyors, piers; |
wharves, docks. and all other buildings or.structures '
of every kind and descriptidn necessary or conveni-
ent for the purposes of the company; «(c) To sink|
wells and shafts and to make, build and. construet, |
"lay down and maintuin, reservoirs, hydro-electric
works, water-works, cisterns, dams, culverts, filter- |
beds, main and other pipes apd appliances! ‘and to |
execute and to do all other works and things neces-
sary or convenient for obtaining, storing, delivering.
distributing and utilizing watér for the purposes of
the company; (d) To apply for or purchase or other-
Wise acquire or control any trade marks, trade names,
copyrights, patents, grants, licenses, #4leases, concek-
slons, and the like. conferring any eruslve or non-
m_]nsh-e or limited right to use, or any secret or oth-
er information as to any invention which may seem
capable of being used for any ofithe purposes of the
company, or the acquisition of .which may seem cal-
culated to benefit this company; and to use, exercise,
develop, or grant licenses in raspect’ of or otherwise
turn ”,’ account the property, rights, interest or in-
formation o acquired: (e) To issue fully paid shares
in the capital stock of the company in payment, ir
whole or in part, for any property, rights, interests
or effects which the company may acquire for the |
purpose of its undertakings or/business, t§ use any of
the shares, bonds, debentures. or other securities, or
the (undn of the company, to‘purchase or otherwise |
acquire, and to take, hold, sell the shares, bonds, de-
bentures or other securities of, or in any other similar
company or corporation, and to guarantee payment
of the principal and interest of the bonds, debentures,
or the dividends upon the shares of any similar com-
bany or corporation, and to promote any company
Or corporation having objects similar to those.of this
f:mp‘an_\', and while holding the same, to exercise all
lhe rights and powers of ownership thereof, including
u! voting powers thereof;: (f) To consolidate or am-
msnai;mte with any pther company having objects
‘mnnr to those of th?s company; (g) To enter into
\Co~op§:n:|em for sharing profits, union of interests,
ﬂlhcrwi:e "‘n“._'l:;mi adventure, reciprogal concession or
e e o 1:1 aljl_\b person or company carrylng on
otiany | any business or transaction which the
oo !ake' s nuthu_nzed to engage in or carry on, and
ik !uﬂt‘)r.nthem-me acquire shares and securities of
6 xam ('Tmhalw, gnd to sell, hold, issue or re-issue
‘ h\f!rea[& with or _wmtout guarantee of principal and
oy ;ho)r :;‘fher\\'ls? to deal with or to dispose of the
»"‘lnullact ; 0 carry on any nth_er business, whether
iires. uring or nther_‘wme. which may seem to the
meeu\in:ap{lmn of being conveniently carried on in
iy, o With the business or objects of the com-
Wﬁi&blec:::\:”a:m to enhanm: the value or render
BU) 70 5ei) Iéa:e the r:;umpnnys property or rights;
F the pmper{)» . i“ch’ ange, or otherwise dispose of
I, e L 8hts, iInterest, franchises and under-
;‘Wlderauon’ r;l;ml;})]inzo or any par} thereof, for such
 rticular fop o mpany may think fit, and in
e, 'ares, bonds, debentures or securities
comr cnrﬂpany having objects similar to those
P Pany; (j) To procure the company to be
» Tegistered or otherwise recognized i y
“Teign country, and to g ana tHatatn
tltorneys, op O designate persons therein as
E bowsr !u‘ mmer::nr:ste:emtlves of the company with
| Ning o (ne s con}:lpany in all matters ac-
DROSERE o gy such foreign .country of any
and ox, ity (k) To draw, make, accept, endorse
o )‘d‘:;u:a‘:-;‘;mti“org nfl:e!. bills of ‘exchange, bills
3 nts and. other negoti
'”‘,‘.’mm!ﬂems; () To mak b o

and company,
pe 0 ‘"m;',"e(‘:n t)m:r performance 6f contracts bs? an};'
¥ o

distribute in specie, “or-other-

] ‘P;l:y be resolved, any assets of the comipany,
hm' members, and particularly the 'shares,
3 tiny ntures, or other securities of ‘any other
formed to take over the whole of any part

or liabilities of this ‘company: in) To
bove things as prineipal, agents
business or purpose of the com-
it e time to do any one or more of
oy, 1] g erein set forth; and tg exercise
Es. anatich rights and privileges; apa: all suck
‘lﬂd ﬂiﬂngs as are inci, al- o1 cone 1

“%tna Chemical’ Compainy of. Canada,
ousa:d cd“}lltu .&md"f"ﬁ“‘- million efght

ollars, ‘divided into 18000 shares
red dollarg edch, and the e -
the said company to be
CD" Yot thee :;frlovince of Quebeé,

ce of th
Anada, this 17¢h day of M:y.,sl.’?ﬁe.ury,d 'B'm‘. o
THOMAS MULVEY.

Und"-Sem"ry of State,

a2

HON. A. E. KEMP, M.P,

Chairman War Purchasing Commission.

eastern coast
attended by heavy

a big export movement is at the door of the United On many crops
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vet been recorded,
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The recent cold wave,

frosts,

tions, there have been crop losse

reports have come from mark

which

well over to the Great

and

t

the killing. At St. Fern
about thirty miles from 1

Coal for Italy, Greece, Egypt. South America and | were noted.

Brantford.

May 28.—There i

losses among market gardenecr

broken a cold wave which has had dis
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ere, two

be

severe frosts which have been
two days. Clover was scevere
many places. No complaint: of wh

Many

here,

o MANY GROPS FELL UNOER COLD
COUNTAY-WIDE WINTERY BLAST

«Truck Gardens, Early Grain Crops and Clover Fieids
Suffered—Berry and Grape Crops Almost
Totally Destroyed in Some Sections.

extended

Lakes,

in practically all sec-

wardeners and orech-

Lawrence Valley,

of

ers,

May 28— Between thix place and |

en

ardists. In some places in the St
snowstorms have also been experienced
A few reports from the sections
which have been the heaviest suffer
Rimouski, Quc
Sayabeck, heavy snowstorms have he
cipally along the I. C. R. lines
Quebec, May 28 —Throughout this

Prov

Many farmers have complained of |
Montmarency

inches

en

cumbers and beets being the heaviest sufferers from

felt during the
Iv damaged in
eat losses have

Several decrees of frost were te-

heavy loss
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noted

strous effects

some heavy

tomatoes,

from the

has been
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prin-

ince  has

. |
County,

of

sSnOw

cu-

iank cotton letter,
{or less irregular since the rally of about half a cent

(T %
‘q.rufsykn Pa., May 28~—Timt the anthracite in-
 dustry of Peénusylvania is still able to show a profit
is due to the great ad in the 1 means
of performing the work which was formerly done by
man and animal power. The increase in the amount
of mechanical power used at the mines amounts to
342,826 horse-power in the last dosen years covered
by annual reports of the Pennsylvania Depl_rtmonl of
Mines. 3
The greatest proportion of this Increased use of
power is due to the growing needs of the transporta-
tion systems below ground accompanying the deep-
ening of the shafts and the extension of the gang-
ways. This was formerly accompiished by the patient
mine mule, but now hig day is passing. The number
of horses and mules in the mines decreased from
16,139 in 1908 to 16,187 in 1913. On the other hand,
the number of clectric locomotives in use increased
from 53 to 781 and the number of steam locomotives
from 373 to 607. For short hauls and steep grades
no- efticlent substitute for the mule has been found.
The increase in other necessary forms of energy
also makes the problem of mining at a profit one of
careful selection of the most economical means. In
the busy year of 1903 the amount of black powden
consumed was 42,529,400 pounds. In 1913 the econ-
sumption had increased to 44,001,060 pounds and that
of dynamite from 5,317,422 pounds in 1903 to 16,693,035
pounds in 1813. In addition to this, 3,323,645 pounds
of other permissible explosives were consumed in the

Tendency now is to Await Political
Development --« Spot Situation
Severely Tested

WEATHER IS UNSETTLED

PRRSEES A
Exports Lower, but Final Figures May Total Eight
Million Bales—Buyers are Proceeding Cau-
tiously—Iitaly’'s War Action Well Dis-
counted.

The cotton market has been very quiet during
the past week, according to E. & C. Randolph's New
and fluctuations have been more
from the recent low level, The entrance of Italy
into the war had beem so long anticipated that the
formal announcement was without immediate effect
on prices, and while the course of the cotton mar-
ket is being watched with Interest, tendency
in al' departments is to await more settled political

the
conditions, or some change in the attitude of south-
ern spot holders

A comparison of into sight flgures with final gir-

ning returns shows that there must be an unpre- latter ‘year as againgt nome 1 the former: 'Thik (he
cedently large amornt of cotton for thi® secason of
crease, wholly disproportionate to the amount of coal

tho year out-of-sight in the interlor produced, was largely due to the great amount of roek

It ‘would scem; ‘that wince the end of Aprik ey L' Lhien now ‘lingito Be done: It working thinner
spot situation had undergone a severe test Senti- velns and In tunnelling for drainage.
ment as to the new crop outlook has become more
optimistie; there has been more or less general ap-
prchension  with reference to our relations wih THE HOP MARKET
Germany: futures have suffered a very severe
break: and fresh buying of +pots has been materi- New York, May There was no neéw business re-
aly checked. Nevertheless, southern markets hove I ported from the Pacific Coast hop markets yesterday
responded only very partially to the decline in the | ynq trading is practically at a standstill
contract markets, and it seems probable that (ho‘ The following are the quotations between dealers,

|
cotton remaining unsold in the interior is so wide- | An advance is usually required between doalers and

ly distributad that there are no burdensome Indi- ) prewers
viduals holdings Under such conditions, it may States, 1914~ 'rime to cholee, 11 to 13; medium to
be that the obvious surplus over distribution will prime, 10 to 11,
not hecome a prescure agalnst the markets, until, 1913— Nominal. Old, olds § to 6
at least, there is greater certainty of a full crop Germans, 1914 32 to 33,
next season than there possibly can be felt ths Pacifics, 1914 ~I'vime to cholee, 12 to 13; medium to
time of the year. prime, 10 to 11,

Weather conditions have been somewv hat unset- 19138 to 10, Old, olds 6 to 7.
tled, and there have been renewed complaints of Bohemian, 1914 33 to 235
too much rain, particularly from Oklaho na, but ba- e
tween the heavy rainfall reported at the beginning

Average price of 12 industrials up 0.45; twene

of the month, and the more recent showers, there
was « considerable period during which' farm wrerk ty railroads ! 0. up 0.19,
was evidently pushed forward, and unfavorable
featuies have not Yeen aufficiently in evidence to|ly than some had anticipated, but in this connec-
make much impression nn sentiment tion it may bhe well to remember that nearly all

Meanwhile, buyers of both raw materials and | ports abroad are much congested, that trunsporta-
manufactured goods are proceeding cautiously. The | tlon facilities are far from normal, and that such
big break in the contract markets as well as the | conditions may «low down the weekly takings, buot
unsettled general situation has led to contraction |resu Itin & more even distribution of the out-of-
of business in practically all commodities, except | sigh! movement during the balance of the senson.,
those used for military purposes, but mills are unr‘r\\'“ see {t estimated hy zome of the loeal statisti-
derstood to be well supplied with forward business, ‘('hnq that the present rate of takings suggests n

time, however, soft coal in Canadia shows very: little “London, Ont., May 28.—The ureatest loss in yenrs
prospect of rising to any great value, as the demand y frost killi has been notcid here, due to the re-
is not as heavy as has been usual in the past and ' cent severe fa All Market truck and mauy
the coal also, is very plentiful other crops have suffercd

By September 1. however, there will he the nsun’ |
annual rise in the retail and wholesale hard coals Niagara-on-the-Lake, Ont.,, May 2§ Between St
This year it will amount to fifty cents, according to ' Davids and here, many crops have heen seriously |
th.r- best local authorities. The advances are regu- damaged by frosts This covers an area of nearly
lated by the large mills and producers. At the present | ten miles. Heaviest

with 1l

t

time, coal is about steady winter's

prices
and is quoted at $8.00 less 25 per cent. for cash for the
Smaller
the

best anthracite, and

stove eRE S sizes

are about 25 per cent. dearer and larger sizes

about
The
April, and

25 per cent. cheaper

annual advance in coal commences cvery

usually amounts to about ten cents each

month. The consumer, however, is able to purchase
his coal at the same price, until September, when
the advance for the full five months, amounting to

fifty cents per ton, is added by the retailer.

Retailers all over the city were unanimous in stat-

ing that they were not selling coal readily
heretofore, owing to the impaired credits and the
They
gladly, sell large orders, to well-known customers,
however, for cash, t
This is purely a business proposition and the dealer
himself.

as as
al-
leged money shortage all over the country. will

thirty to s

or days' payment.

is compelled to do this to protect

CASH WHEAT IRREGULAR.
May 28.—Cash irregular
off. No

wheat un-

No

Liverpool,

changed to 1%, 2 hard winter 13s 6d:

soft winter 13s 5d; Rosafe. 13s 3%%d. Corn easier, %
to 1 off. American mixed 8s 2%2d; Plate, 7s 10d
NAVAL STORES MARKET |

New York, May 28.—The demand for naval stores
was slower yesterday, the trade fearing that e aa-
vance in Savannah had been too rapid and might be
followed by a reaction.

Spirts are steady at the basis of 45'% to 4
with a light inquiry from the trade.

Tar is repeated at $5.76 for kiln hurned and retort,

i cents

Pitch is quiet at $3.50. |

Rosins, common to good strained is he:d at ¥3.15,
The following are the prices for rosins in the yvard:

practically
herry
land

caping almost unhurt.

frost

severely
that

were

from

hides

weekly
of

the whole

crops were also irr

locations suffered the

estimated.

crop heing a total

cparably

most, river

Kingston, Ont., May
felt

8.

has been It

Througho

St

Catharines,

from frosts in this

water froze solid.

district.

Clover and early
laid flat in the meadow lands.

Brockville, Ont,, May 2

tables will need replanting

All field crops were bad-

Hamilton, Ont., May I8

All vegetable, o

and early grain crops in this district wer«

from tanners was light

losses were suffered in L‘rup“u,:
|

loss.

The

damaged. \

The damage has not yet bren

ut

was the heaviest
years, according to the older farmers.

Ont., May 28.—Grape, tomato, cloer
and general market-garden crops, have suffered verv

It

1y damaged in this district by the recent frosts.

locations es-

this

rape

left lifele

distyiet,

in thirty

was so cnld

grain creps

Vere-

berey

the frosts which were experienced here
though the damage was | severe than in other dis-
tricts. |
THE HIDE MARKET }
77777777 |
New York, May 28— The market for common dry
lacked new features yesterday. The

inquiry
|

No changes were reported in nominal quotations. A

41,379

hides.

The stock on hand continues heavy,

800, against 11,400 lasi

reported in wet or dry salted
market was dull.

3.50 to 3.55: 15, 3.60; F. G, 3.70: H,

N 380 .M. 4:40; N, 540 W G, 5905 Orinoco .. .. .-

W W, 6.10 to 6.15. Laguayra
Puerto Cabello

Savannah, May 28.—Turpentine steady at 4% CATacas o+« asecos oo
cents; sales, 75; receipts, 560; shipemnts, 549; stock Maracaibo .. -
22,136. Guatemala

Rosin firm; sales, 971; receipts, 1,438; shipments, . (a1 America .....
105; - stock, 445. Ecnador ....i coo eeeen
. Quote: A, B, $2.90; C. D, 3.00 to 3.05; E, 3.10; F, R
8.20; G, 3.22%; H, I, K. 3.40; M, 3.95; N, 4.90; Vera Cruz
WG, 5.40; W W, 5.50. Tampico %

2 Tabasco ooen e

Liverpool, May 28.—Turpentine spirits 37s 6d. | Puxpam ..

Rosin’ common 12s T%d.
P

RI10. COFFEE MARKET UNCHANGED.
New York, May 28.—Rio coffee market unchanged.
Stock: 331,000 bags, last year 191,000
Santgs market unchanged. Stock 392,000 bags, year

Payta
Maracaibo ..... .-
Pernambuco
Matamoras

Wet Salted:—

ago 1.00(,000. Port receipts 12,000 bags, last year| vera Cruz ..... .
14,000. " Interior receipts 15,000 against 14,000, | Mexico - ¥
Rio ' eéxehangeé on London 12 5-32d. unchanged. { SANtIAGO «rvee coeer sunn

— <4 Cienfuegos .....
NEW YORK COTTON STEADY. I HAVADA ..es caes cee sees

New  York, May 28.—Cotton opened steady.:

L GRS g S b T e .. 940, off 34
October .. % . U 5 7 PO 4 i
December ..... cee wvee covn evee wooo 998, off 1
SHBRAYY. &l oo eos 9.95, off 2

SPOT WHEAT UNCHANGED.

Paris, May 28.—Spot wheat 1.86, unchanged. |

R

B R, S i

City Slaughter Spread
Do., native steers, sclected 60 or over
Do., branded .. .. .. ..
Do, Bull .. .. ..
Do., cow, all weights

| Country slaughter steers 60 or over

f Do., cow

Do., bull, 60 or over ....

Dry Salted Selected:—

year.

hides.

broker's circular reported sales for the

No changes

amounting

period

to

were

The city packer

Bid

17
17

17%
18

17%
4%

Askel
3 S
30%%
307
:‘r"ll"“
¢
a |
24»!
un |
2% |
25

25 |
% [

20

and consumption is doubtless proceeding at fully {total of about 13500000 or o littie over r the
the April rate. Iixports have fallen off, but are | seasor ending on August st Conjectures an (o the
holding at a rate which suggests that the final lh:»‘pl'nlmhl(‘ visthle mupply to he carried forward, howa
lures for the season may slightly exceed the esti- [ever, are naturally complicated by uncertainty as to
mates of eight million bales The weekly figures of [ how large an amount of the cotton nctually grown
spinners’ takings are falling off rather more rapid- lnlll be held out of sight in the interjor
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Those interested in the manufacture
or selling of textile materials

should keep a copy
B BRI

of the
"’
§
¢

CANADIAN
TEXTILE
JOURNAL

%%2@’3%2@« HANDY RN
X

Each issue contains many
valuable technical and practical
articles on the manufacture of
textile fabrics.

Also trade news summary,
new machinery notes, special
reports on domestic and foreign
raw material markets and other
features.
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THE ONLY MEDIUM FOR
THE ADVERTISER WHO
WISHES TO REACH THE
TEXTILE TRADES IN
CANADA.
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Subscription Price: $2.00 per yearin Canada
$2.50 per year ‘elsewhere

OO

RO

Special club rate to mill employees

Advertising rates and information on request
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FROM MANY SOURCES
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The Massachusetts Electric Companies has passed
the semi-annual dividend of 2 per cenmt. on its pre-
ferrad stock.

~ TOLD I BRIEF

British Battleship Majestic Sunk and
Mine Layer Blown up With
Heavy Loss

JACKSON REPLACES FISHER
Admiral Sir H. B. Jackson is New First Sea Lord of

the Admiralty—Situation in Regard to Ammuni-
tion Exaggerated, Says Correspondent.

3 ’ . ~ | The, g
The annual meeting of the Tuckett Tobaéeo Corfi- | 1g ..ﬁf m Trieste.
pany is being held this afternoon in Hamilton, Ont.| 7

where are located the principal works of the concern.
As Is not unnatural under existing conditions the met |
profits of thé company were much less than théy
were in the pne.d'(n‘,.ym, but, with the great de-
mand which now exists for “smokes” for the boys
at the front, the probabilities are that the current
fiscal year will see a return to more normgl condi-
tions in the, matter of earnings. The Tuckett To«
| bacco Company. Wwas founded In the year 1845 by the
ilu!e Senator Tuckett under the name of Tuckett
and Billings. Later operations were carried on for

A rtequest has been made to the Illinois Utillties
Board by the Chicago Railways Co., the Chieago City
Raliway and connnecting lines to igsue $6,700,000 ad-
ditional first mortgage 5s. The question of the necd
of them has been raised, but as theéy have been ap:
proved hy the Board of Improvements the commisi-
sion will permit the issue.

According to a despatch from Boston, trustees of
Massachusetts Flectric Companies meet this weel. to "
jact upon dividends on the $24,119,000 preferred stock. | many years under the firm title of George E. Tuck-

” I'It i «xpected that the regular 4 per cent. rate wil! be |ett and Son. For more {han two generations the

The torpedoing and sinking of the British battleship | red: ced, and there is possibility of even more dr: s« | brands manufactured by the firm—whether smoking
Majestic is announced by the Admiraity in the follow- tic action. The outlook is clonded by tne fact tiat|or chewing tobacco, whether cigars or clgarettes—
ing statement: “An enemy submarine torpedoed and the wage arbitration is still undecided. have been houséhold words. The company’s clgars are
sank H, M. S. Majestic, Captain H. F. G. Talbot, whil2 sald to have the largest sale of oV Cam:.dg. The
it was supporting the army on the Gallipoll Pentugnla. | 4, ;o0 Gag ana Bleoteld Company has been au- | incorporation of the varlous brnches or e com.
1 thorized by the Massachusetts Gas and Blectric Com- | pany’s activities in their present form was acéom-
| miseton to issue $442,500 capltal stock to its stock- | Plished in 1912 by C, Meredith and Co. Ltd. the ca-

of the Przemysl fortress.

to $16,750,000, or 68 per cent. of the whole total.
v

000,000 of barbed wire to Russia and France.

another extension ‘of time.

e

Lord of Britain to replace Lord Fisher, resigned.

ines are inadequate,
Nearly all the officers and men were saved.” >

e

guard of the Italian army 18 reported
Aultro-(iomun forces are threatening the isolation
Total deposits of the Missouri Pacific notes amount
American Steel and Wire Co. has delivered $3,-
Boston and Maine noteholders are asked to grant
Sir ‘Henry .Iacl.cnon has been apnoint.ed First Sea
Secretary Daniels admits that the U, S. submars

Baldwin Locomotive Co. has deferred action on the

Strac

Duckpin Section of

The first champiofiship of the duckpin section of
the Montreal Bowling Association was won by
Strachans, who took two out of three gameg 1
the Canadiens.

It 1s feared that over thres hundted persons losi| a0 o0 1o e fatlo of 177 sharés of e new stock | Pital being $4,500,000, common dividend. game.
their lives at Sheerness yesterday when an explosion for euch 478 shares of the present stock nt $240 a" . e . . -
occurred on'boardithe dtenmer Princea Irane; 8 miné~| .y, 0 the procedds of' the new Stook '§124:800 is| (ermany has so far refrained from declaring war Good Roads Day" was observed throughout Penn-| Roger
laying vessel, which was iying in the Medway off he applied to payment of loans made for piant|on Italy. It seems of small importance as some of | 8Ylvania.

Port Victoria undergoing rep In addition to her

S,

| additionsp rior to Jenuary 1,

1915, and $937,200 for |her troops are already fighting the Italian army.
1915, and $937,200 for  Anyway, it was quite time the Kaiser's large supply
talization of the company will be Increased to §1,- [of u'timata and declarations was exhausied.

| 625,000 by the issu'(“' of the new stock.

crew, which is said to have numbered 250, there wer>

| additionsp rior to Januarv 1,

seventy-eight shipwrights on board the steamer when

at 11.15 o'clock in the morning a terrific explosion, . . . torpedo.

Sheerness w " ) PG —
which shook the whole town of Sheerness was hear Asked whether there is any truth in the rumors

which have even appeared in the Press that a Ger-
man is in charge of the Governor-General's private
car “Cornwall and York,” Mr. W. A. Cooper, manager

burst w‘ A ol

| the Indiana &

followed

of $274,7 by
e Tax DBoard on public cervice pro-

coming from the ship, by a high

value 6.778 has been

placed
flame and a column of dense smoke.

. Berlin despatches.
| perties of the State for tax purposes for 1915, an in-

Admiral Sir Henry Bradwardine Jackson has beev | crease of $4,8¢3.384 over 1014, Electric raiiways, he- of the C. P. R. Dining and Sleeping Car Service, The British baitieship: Majsstic Has e lorpedoed)
appointed First Sea Lord of the Admiralty to take|cause of a reduction of fortv-two miles in lmlcugc"smw; that the attendant in question, who is an em- by a submarine in the Dardanelles. Neursy all the of-
the place of Admiral Lord Fisher., who resigned re- |and uperations of the jitneys, show a decrease in valu- | ploye of the Canadian Paclfic Railway, is a British | goo o and ‘erew” ware wived
cently owing, it is said, to differences with Winston | aticn of 3185,847.  Valuation of telephone companies citizen, born in Yorkshire of Dutch parents, was s 3
Spencer Churchill. then First Lord of the Admiralty | wad increased [§1.2 and of express "0"”'""“\"_““““'“““1 in South Africa, and after coming to Can-| Buffalo and Susquehanna Railroad Corporation has
Admiral Sir Arthur Knyvet Wilson, will rematn with | $205,327.  Steam railroads reperted an increase of | ada entered the services of the C. P, R.,

where he | daclared an initial dividend of 2

the Board of Admiralty record of five years of excellent conduct. lferred stock.

in

an advisory capacity. | 1€1 miles in mileage and incieasey in their va

s has o °

|account for the larger part of the total increase. o
|

A correspondent of the London Morning Post tele- |

According to a J.

made it my business to make particular inquiries as to Gi. White Engineering Corporation and ihe General
El

graphs from the North of | e as follows: “I havo | despatch from Minneapolis, the

magnificent isolation!” Why attempt to improve on | 000,000 corporation, has been placed in

| Sir George Foster's remark Britain's | hands.

regarding
York, and Stevers, Chao- | “splendia

the actual st etric Company, of New

of matters regarding our shell sup

isolation?”
.

plies. I am assured from a number of reliabl, |man and Co. of Minneapolis, have jointly hnughl} . .

sources that our
that,

artillery is doing magnificently, ani | $750,000 three-year 6 per cent. notes of the Minnca- | Great Britain is reported to have abandoncd the|on the advice of his physician.

| plan of financing her purchases this i“"" use of one eye on May 17.
in ever increasing quantities, the situation in respec: Traction Company, secured hy mortgage filed to-day |

while we cer v require high explosive shell: | polis, St. Paul, Rochester and Dubuque Electric

in country

| ar
through the sale of securities. Financing will be| | proved his worth. He played on the home and
of this has been altogether exaggerated in some quar.| With the Secretary of State of Minnesota.  The | done through banking operations between English| American Sheet & Tin Plate Co. has booked orders made good right from the start.
ters.” Minneapolis Trust Company has been named A5 | joint-stock banks and large banking houses here. |for 15,000 tons of heavy sheets to be used in equip- —n
| trustee. The money secured from the sale of the

Considerable British credits are said to have already | Ment building.

| been arranged in that way, London banks drawling | cent. of capacity.
inte Minneapolls terminal and add to equipment. on their New York correspondents for 4 months at 3;
aid of a strong vﬂmmimw-: — | per cent.  Joint-stock banks in London may establish |
| $100,000,000 gold fund to' credit of American banks|{n8 1100 ovens fired within the past week.
;u:mer joint supervision of London bankers and re-
: presentatives of American banks.

David Lloyd George has taken charge of the depart | notes is to be used to complete the “Dan Patch” line
ment of the War Office having to do with the suppl)
of munitions, and with the

immediately

began to org the Southwestern Power and subsi-

nize

Light
diaries reporting for April show substantial gains In
lgr ht

factories with n Company

view to greatly increasing the supplies.

and net earnings. The Texas Power and Li

‘,glon, all of them on six days a week.
A despatch from Athens, dated May 27, says tha’ Company’s zross earnings werc $128,343, an incre
allied aeroplanes flew over the Straits, subjecting thn | of $8,006, or 7 per cent.

Turkish positions to an effective bombardment. Thn

Net earnings were $44,823, 2 |
= In view of his having been recently neglected, Mr. |
or a gain of 3 per cent. Income after charges was|

\Ilnnri Bourassa is to be congratulated upon the raid |

allies carried five lines of trenches on two hiils at tho | §19,363. or 4 per cent. better than for April, m”'.‘uf his premises conducted by Italians last night.

Captain Green of the Nebraskan, says he saw no
submarine but is certain the vessel was struck by a

The first installment of Germany's reply to the Am-
erican note is to go forward to-morrow, according to

per cent. on the pre~{

The Wall Street Journal exclaims: "Swilu-rlnml's‘ Southern Seaboard Lumber Co. of Savannah, a Sl,-l

receivers’

He was shot and lost

This company is operating at 95 per

H. C. Frick Coke Co. has fired 860 idle ovens, mak-
There
‘nre now 12;895 ovens in operation in Connellsville re-

London dispatch says British War Office has ac- A " . )
2 Cincinnati, and now President Lichtenhein is after
| cepted a plan for use of asphyxiating gases against Neyland 1 Walsh, t lle, itet
. Neyland and Walsh, two college pitchers rec:
the Germans, and it is said two large factories are % e p recommended

|
|

Joao Chagas resigned the Premiership of Portugal

|
|
|
|
|
|
|

says:
noon at two o'clock:
rién for the Allies; Von Hindenburg and Kid Elberfeld

Chicago fire.
four present Cubs going to pack their bags for Othfer
clubs.

It's all .off with the Germans.—Bombardier Wellg
has enlisted, the last of a family of five sons 1,
to the front.
trenches, the allied forces could have some interegt.
ing engagements during the quiet hours.

No doubt now about the King's Plate having
won . on its merits.

J Owing to the cold weather the first game
series between Montgeal and Providence,
| for yesterday, was postponed.

be played to-morrow afternoon.

Spragu

hockey players in Canadd tried his hand at

A postcard from Pete Campbell, the 'Varsity
ter-back, dated May 13 at the Field P.O.

hans are First Champions
Montreal

Bowling Association
MANY GIANTS INJURED

Providence and Mentreal Wll! Play a Double-Heage,

morrow—8hamrocks and Nationals Are to
Meet For First Time in Years.

of

Bresnahan says he has a shock for Chie

fans that will cause as big a sensation as the
The corpulent leader sayg there arg

With Wells and Charpentie

e Cleghorn, who is rated one of the e

the |

crosse game with the M, A. A. A. on the holiday,

Batteries for the big ball games this
John A. Currie and Smith-Dor

for the Huns.”

Gene Dale, the big right-hander, is being retained ny

[by Johnny” Lush, who is at present coaching the Ford

;ham University team.

|
It |
i . " 2 | Fe i ralve onths ende ril 30 gross earn- 5 { y eparing 3 cessary icals.
point of the bayonet. A statement given out las:| For the twalve m; nths ended April ‘rc; )41 | had seemed for a time am though he were being over- ‘now pr‘pﬂrln, the necessary chemicals,
iz . icig ress v’ a )| ings zgregate 1, 213, n increase of 2 ver | '
night by the Official Press Bureau says that vh',‘”“!“ f\b‘-l’(‘k.u d $ a I looked, but now all is once more well, | ) . . - ) |
losses of the Turks in the recent fighting at the Dar .| cent. Net increased 30 per cent. and the final bal- | | Carnegie Steel Co. has increased its active stacks
i - g | . . °

danelles is considerably heavier than had been sup

"vmcv wfter interest charges and dividends on the ﬁls[; | from 37 to 40,
posed.

The cas ‘8. lity eal, %
The statement was in the form of a repor:|anG second preferred stocks was $205,310, compared | That case of Robertson vs. the City of Montreal Iblown-m to care for new itonnage.
§ | P = s s | an action to prevent the operation of autobuses here, |, £ Pi
from Major-General William R. Birdwood, transmit- | with a balance of $105.019 in the preceding year, an | X . | tion o ittsburgh
& A ¢ = has come to light again, this time in the Supreme |

ted from Cairo. | Increase of 95 per cent. Gross earnings of the Purt\(‘

: wur
| Worth  Power and Light | Court

| 870,012, a zain of $z.

| brospects of further incres
. 9 .
for April were It started in June, 1912, and judgment has[

& | not yet been given. Meanwhile a bus and jitneys are |
Net earnings | "
The really satisfying feature about our}

Company

73,

The declaration of war by.Italy has so slightly dis or 4 per cent. F.

> P numerous.
located business affairs that it has been decided no improved 8 per cent., and income after charges was

F. Field Co. and C. A. Eaton Co.,” both of Brock-
ton, have received through the Bank of England or-

moratorium is necessary.  While the Government $28.053, or 31,764 ahead of April, 1914 oFor the 12|iudicial system is that it so rarely ‘"“’”““‘"‘_"""M
gave permission to banks and institutions for th. months ended April 30, 1915, gross earnings “’Ol_/‘:mylhmg save the pockets of litigants and lawyers. ments of Italy, France and Russia. Eaton Co. re-
deposit of money to suspend operations for five days. | $911.557. or 2i per cent. ahead of the previous vear. | 5 L4 ° ¢ . | cently completed an order from Belgian Government
all these places have remained open. The Chambe: | Net carnings expanded 18 per cent.. and the balance | FPeople who think that the United States is not able |

for 100,000 pairs of army shoeg.
after intercst charges anG oreferred dividends was | tO turn out large quantities of ammunition should re- ¢
; vise their data.

of Commerce suggests, however, that in order to as-

sist persons who are dependent on tourists for busi- | $373,409, an increase of $36,
ness, such as hotelkeepers and shopkeepers of vari - |

Last summer factories in that coun-

e try were capable of producing 10,000,000 rifle cart-

BOSTON QUOTATIONS. | ridges per week, now they can produce 30,000,000 a

Borton, May 28.—Quotations were as follows:— iwcek, The output of shrapnel, big guns u.nd other
munitions of war have increased in like ratio.

, or 13 per cent.

Powder Works at Carney’s point, a barbed wire fence,
]eighl feet high, has been erected around the plant and
| searchlights have been mounted on a high tower. So

ous kinds, magistrates be permitted to order them to |
defer payments until the war is over. |

| American Zinc .. 483 up 3 “mr searchlights have not been used and a report that
TESTING GRENADE GUN. _:Alaska 347 off 3 | . . » | barbed wire barrier is charged with electricity is de-
Toronto, Ont., May 28.—The grenade gun which wa!',\nouez ,,,,,,, o 5314 up gg‘ The Maple Leaf Milling Company, whose annual nied.y A large force of guards patrols the grounds.
' Bl et | 5 i |
tried out at the Exhibition grounds recently with|Arizona Com. ..... ... ..... (] up ‘a"“"‘”"g has been held in Toronto, is one of | _ . -
empty shells is likely to have further trlals of its|Boston Elev. .... 77 | the youngest of our milling companzes. 1t was or-] International Traders, Ltd., is reported to be cone
trenc}) devastating ‘m-“.m,q with gn;“% luadex’] .wllh 2,}; B. and M. . 321, up 5 ;gunized about five years ago to take over the Maple | sidering plans for selling coal to South America, pro-
pounds of dynamite in the near m;UM in the pre | Butte and Superior 1% off 34| Leaf Flour Mills Company apd the Hedley Shaw |jeot including construction of 50 ships to cost $20,-
sence of the ;mluarv authorities ' ) ‘Cnlumet and Ariz. 631, | Milling Company—two comparatively small concerns. | 000,000. New line will be known as International
) B | Cal. and Hecla .. [ Since that time a fine new mill has been built at Port | Traders Steamship Line, and will operate between
| 517 ., | Colborne and many clevators and storage warehouses | Charleston, S.C'., and South American ports. Source
| Copper Range ..... 517% up 3,
Th Q b St |Franklin ....... ... .... ...... 93 off 14 | constructed in various parts of the country. The | of supply will be from Black Mountain coal fields in
| Franklin ....... 5 .
e ue eC reams | Granby ..... S WD hee o e 81 | mills of the company have a capacity of fifteen thou- | Lee County, Va., whence it will be shipped to Charles-
Commission Ipammpu 31 up 1 sand barrels per day. Net earnings of the compary I‘ ton over Clinchfield Railroad.
| € €3 |
| Mohawk ....... VI s 8 Ses @ s 114 up 14 | for the past few years compare as follows: 1915, SI,-’ ——
| Mass. Electric, pfd. ... ... ..... 37 up 1p | 048,000; 1914, $418,000; 1913, $440,000; 1912, $280,000; 1 Plan for reorganization of Barney & Smith Car Co.
Propoud Stor"e Dam on the St. Mlurice‘Ga% .................. . 9% off 34 | 1911, $181,000. 8ir D. C. Cameron is president of | of Cincinnati provides for a new company with $1,-
River Nevada .... S Sl 141, up Y% ‘ the company, and Mr. Hedley Shaw, manugmg.!soo.ooo 7 per cent. preferred and $2,000,000 common,
North Batte! ..o - wes s seenn 0% 3114 up 1 | director. | against present $2,500,000 8 per cent. preferred and
A » . | $2,000,000 common.  $1,000,000 referred i iped
0Old Colony 41 [ * | p is wiped out.
i NOTICE TO CONTRACTORS ‘Oscceln win otni ‘o v wiwisiote w1 oimtetae 80 up 3 | TItaly is not to have a moratorium. This is sur- | $2,000,000 first mortg:
m::l?e‘;d‘;:;:g::s‘rc:h:;rl?r?;e ‘Salr:ea‘tmg:rull,i:‘:d and|ic non ... e e 83 up 4 ! prisirg in view of her well displayed fondness ror | Assumed by new company. Present preferred and
= re, | P, y P!
the St. Maurice River,” will be received at the o!ll‘é: Superior 28 off 15 |delays. However, the reformation is evidently com- ‘L(.ommnn will '_"“ exchanged for new common, and
of The Quebec Stréams Commission, Room 264, Par-|Shoe ........ v il \aTEIA % wieiale 6214 off 3 |plete. Another evidence of this was faruished in |Stockholders given right to subscribe to new pre- |
s ok Queber, nemt (1nayve o'clock, on | yan Consolidated ) 14 up 1 | Montreal Iast night, when Italians visited Le Devoir | ferred.
Plans and specifications can be seen on or after —_— | to explain und demonstrate their views. i |
this date at the :\id office or at the Quebec Streams COLIN McARTHUR & CO,, INC. . . . 20666 & P =
C ission’s office. ~Room 803 M i X ) e @ ®*o ° @ 1 22 900
‘omm!| 1cGill Building, A satisfactory statement was presented at the an- The Canadian people are showing a disposition to, & g
Montreal. : | é °
Parties tendering will be required to accept the| nual meeting of Colin McArthur & Company, Inc. ‘snvo money. The April Bank Statement shows tota] @ NEw YORK PRESS COMMENT
I:Ir I;nsea schedl;luﬁpnr:dhur;o tl)e prepared by| Lieut. G. M. Williamsom of the 14th Royal Mont- | deposits in Canada of $1,003,400,000, an increase of §
the partment o r of the Province of Quebec, ” . S 4 7 ing i P
which schedule will form part of the contract. real Regiment, one of the directors, was killed in ac- | over $17,000,000 during thé month of April and $29.- | s00ma PYTVPPY 0005000000 0600000
Tenderers are notified that tenders will not be con- | 1100 at the battle of Langemarck. | 200,000 over April,

1914,
.

T SUN.—While in Wall Street there is a view, to |
| which the underlying firmness of quoted values lends |
by [ itself, that the stock market has discounted the most

as been broken in April by the | unfavorable outcome of the Washington-Berlin nego- |
Canadian Northern, which showed an increase of $74,- | tiations

800, or 18 per cent. in net earnings. There w
ever, a decrease of $181,000, or 11.2 per cent.
earningd.

sidered unless made strictly in accordance with the
printed forms.

An accepted bank cheque for the sum of One Hun-
dred and Fifty Thousand Dollars ($160,000.00), made
payable to the order of the Provincial Treasurer,
must accompany each tender, which sum will be for-
felted If the party tendering declines entering into
contract for the work, at the rates stated in the offer
submitted.

The cheque thus sent in will be returned to the
respective contractors whose tenders are not accept

The resignation of Mr. W. Brander was reluct
accepted owing to his ill-health.

Mr. W. Williathson was re-elected President; Mr.
P. Strathearn, \-ice-prenident, and Mr, V. F,
gon, secretary.

antly |

The long period of decreased earnings shown
.| Canadian railroads h
Wilkin-

as, how- | characterized, as on the preceding days lately,
in gross | utter absence of any rush to buy listed shares i

| the prevailing uncertainties of the inter -
JUTE REMAINS INACTIVE. J o . Il . e "
; | | tion are more definitely resolved. |
New York, May 28.—Jute shows the usual lack of| There will be no session of the Montreal Stock Ex- | The financial district has been dwaiting the clear- |
hange on Monday. Business in the United States
The mills | is suspended owing to the observance of Decoration | fidence, but it has been for the most part quite con—‘
| Day, and, in view of the unsettied international situ- tent to abide events, recognizing possibly tHat th

Mr. John Hyde was re-appointed auditor.

The cheque of the successful tenderer will be held
as security, or part security, for the due fulfilment
of the contract to be entered into.

The lowest or any tender not necessarily accepted.

activity at this time of the year when the interest | ¢
centres about the new Crop prospects,
have supplies for needs and can look on fo
sent.

r the pre

|
|

and merchant stacks long idle have
Pig iron produc-
district is near 73 per cent., with

!

Because of recent mysterious explosions at Dupont |0 the Internatiopal League before the season has

| noon.

season.

| For the first time in several years those old Tivals,
the Shamrocks and the Nationals, will meet in
| crosse match on the latter's grounds to<morrow after.
The Irish team ha$ been greatly strengthenet
within the week and in their new uniform of crey and
Breen present a naity appearance.

a

—

{ders for 1,000,000 pairs of army shoes for govern- | The Irigh Turf Club, of Dublin, decided there would
be no interference with horse racing in Ireland this

——

Bridgeport, Conn., may be substituted for N.wark

commenced to wine.

Among

the latest Batch of recruits at Orilli i

Austin Gaudaur, eldest son of ‘“‘Jake" Gaudaur, for
merly champion oarsman, of the world.

b ———

The Giants' list of sourid and available plavers at

this writing numbers Just eighteen.

Merkle

Snod-

grass and Meyers on the inJilrad Iist bring the num-
ber up to twetity-one, and the entire squad consists

of twenty-two.
Wendell, who is on the disabled list.
agreement among the clubs that an extra

The remaining member is Catcher
There

is ar

man cat

be carried on the disabled list.

“Georgie” Roberts and “Red” Donmihee have iirived
at the Coast, and they should prove a great puair for

Con

Jones'

aggregation. Both are small, Lut will

take any kind of a chance to get a goal.

Andrew Albright, Jr., president of the Rubberset
Co., of Newark, N.J., purchased from H. B. Oates, the

age b per cent. bonds are to be | {28t trotting stallion Nathan Axworth.

The price was

reported as $3,600.

lo

A SESSION OF THE COURT OF KING'S BENCH

| (Crown Side), holding criminal jurisdiction in and for
the DISTRICT OF MONTREAL, will be he
COURT HOUSE, in the CITY OF MONTYF
| Tuesday, the FIRST DAY of JUNE NEXT, at TEN
‘clock in the forenoon.

In consequence, I give PUBLIC NOTIC

d In the
L,

on

to all

who intend to proceed against any prisoners now in
the Common Goal of the said District and all others.
that they must be present then and there, and I also

| giv
yesterday's Stock 1*2xch:§ngo session was | Pe

e notice to all Justices of the Peace, Coroners and
ace Officers, in and for the sald District, that they
by an |Must be present then and there, with their Record.
before | Rolls, Indictments, and other Documents, in order to

do those things which belong to them in their re-
spective capacities.

L. J. LEMIEUX,
Sheriff,

ing away of these doubts with a good deal of con- | Sheriff's Office,

Montreal, 14th May, 1915.

By order,

f )
| ation, the local committee came to the conclusion that  discounting process would have to be done over agai
owing to the diffi. | it would be better to follow the example set bY our (it the share list’were put prematurely in a condition |
May-June 4.85 to|American cousins. Pretty soon Canada, anyhow, will | I

Calcutta is making few offers,
culty in getting shipping room.

O. LEFEBVRE,
Chief Bngineer,

| sensitive to developments contrary t vail- |
fThe Quebec Streams Commission, 4.90. [ ) | be called upon to observe a Decoration Day of her ! % 4 L0 the prevall
! 2 . ing expectation that the German answer to the re-
Montreal, April 29th, 1915. own., Perhaps it is just as well to get used to the | cent Washington n te will be concill, , - i
Newspapers inserting this adveitisement without Z | idea. A f ° T y I
authority from the .Commission will not be paid for Llc"mP"n‘ de Montréal Est, Limitée | * b *
ra % ! 3 . ) ) | TIMES.—Trading on the Stock Exchange yester-
PUBLIC Notice iz hereby given that under the| Yleturesque language ig all right ir

1 its place, put

e day fell back into dull alm

First Part of chapter 79 of the Revised Btatutes of In these war times one must be guarded in its use. | that :f ‘:‘:(‘1“ :d v : :‘e:e! ra]n %4 ?8 DironounCEd 1
Canada, 1906, known as “The Companles Act” sup-| An Armenian calling himself » Christian Socialist YT #e, Pt+pricea was un-|
plementary letters patent have been issued under the | waa nearly bbed o G o 4 “UTSE usually narrow, so narrow, in fact, that a fractional
Beal of the Secretary of State of Canada, bearing date| " "e"1Y mobbed in New York City after calling

the 14th day of May, 19185, increasing the
stock of “La Compagnie de Montreal Est, L
fram the sum of one hundred and fifty thous.
lars to the sum of four hundred thouasnd dollars, such

upturn in the afternoon sufficed to show a net gain
in the general level of prices. The market as a
whole recovered about one-quarter of the loss which

capital | all United States Soldiers “murderers,
imitee,” | mariacs.”
and dol- |

brutes and

AITZ-GARLTON HOTEL

Special Winter Apartment Rates:

Luncheon, $1.25, Dinner, $1.5

or a la carte.

Balls, Banquets, Dinners, Wedding Receptions,

Lectures, Concerts and Reecitals,

Solicited.
Suppers from 9 to 12 p.m.

Music by Lignante’s Celehrated Orchestra

et

| It had suffered during the previous three days of de-

incréase to consist of two thousand five hundred \'cline.

The directors of the Hollinger Gold Mines, Ltd are
shares of one h d | r i : “
A, atntheu:tdf::g g;ﬂlarn each, | on their usual monthly visit to Porcupine,

PERSONAL. .

| he party |
the Secretary of State of| ' The paek
o this 14th day of May, 115 e o | Includes Messrs. N. A. Timmins, the president; L. H

THOMAS MULVEY, "Tlmmlnx, John McMartin, D. A,
Under-Secretary of State, llm‘ﬂurer- and J, B. Holden.

As on several other occasions during the last week

. | rumors regarding the German reply to President Wil.

. Dunlop, the secretary - | son's note played a part in shaping the day's course of
>

prices.

46-2,

P’

THE REV.
L

M: 0. SMITH, B.A, Instructor in the
and Math i After April at No.

B44 Shorbroke 8t West, Or apply at Miss Porle's

l 45 McGill c.u.'.. Ave., Tel. Uptown 210.

the

om
The total of the victor wag 1,803, anq

that of the vanquished 1,673. The Strachans total jy

considered exceptionally good by followers the

Bo

in the

heey
Fair Montague and Tartarea
beat not only Ontario's best in the Breeders' Stakey
at the Woodbine, but also the champion of Quelec,

in the
scheduled
A double-hender wip

st

quar-
in Flanders,

ufter-

of

- MOLSON:

p Capital " - '
o -

HEAD OFFICE, MON
e

4s 93 Branches in Cans
’:.uncin or representat
ﬁ". hl‘,m.. in the d"f.f"’;:':;‘;:
1 i jents every facility 1
(it - nil:?n every quarter of
et

ing busine

DOMINION
od INVESTMENT

N SAVINGS B!
nomm’?onnon. CANAD

ago sevassneses
big Roserve. ...ooo0 e
F NA-
RDOM, K.C.
1. H. PURDOY ¥

NI EXCHANGES
ESTRCTIE FACT

New York, May 20.—Clearings t']
tontinue tO provide vvldenct? .of an i
o general business (-ondlnfms, th
4t the leadin, s in the United
40 Dun's Review, amounting to $2,€
over the §2,

erehse of 44 per cent.
veek last year.

.::m‘;::ed with the correspund‘h
when the amounts reported was $2,
parison is not £0 favorable, there be
this instance of 1.4 per cent.

New York City reports the very
over last year of 7.1 per cent., par
ater stock excha

pe attributed to gv
compared with two-years ago, there
27 per cent.

This loss, however, cannot be con:
iinfavorable, because zuihis time in
in most lines of business were in som
pormal volume.

The cities outside New York rep
and an increase of 1.2 per cent. resj
trasted with the corr onding week:
mediately preceding years.

A number of centres show gains
notably Cleveland, Kansas City, Lo
Trancisco, but this improvement o
more than offset by the contraction

In part the som‘uwhm less favorabl
few weeks ago can be accounted fo
sonable weather which has prevail
sections and seriously retarded - thi
certain lines of merchandise, while t
await dévelopments in the dfplomati
belng carried on between this countr
also a restrictive factor.

i
ABSENCE OF GERMANY'S REPLY

AFFECTS BUSINE!
Boston, May 29.—Domestic busine
make a little progress up stream.
dominate the business situation, and
the most desirable sort of trade, it is
the United States in an impregnable
tion.
" Europe is our debtor. The first 3
will convert an unfavorable trade bal
41,000,000,000 in our favor, and this, |
customary offset of American touris
in Europe,

8

At the moment the pregnate diplc
counsels caution, and this has been
decided let down in dealings in the se
Speculation to a large extent, and bus
degree, waits upon the German reply.
tion of the Kaiser's government with
American demands has been unequive
diseretion must continue to be the bett
in business undertakings,

In the meantime the demand for
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