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like a godsend to the broken-down speculator in 
real estate.

UNWISE WESTERN LEGISLATION.
The war period has unfortunately been prolific, 

particularly in the Western provinces, in hasty 
legislation calculated to prejudice capital. The 
Dominion Government itself has shown consider 
able lack of wisdom in this connection, as witness 
the Seed Grain legislation. In view also of the 
close connec iv,t between politics and real estate 
speculation in the West at the time that war broke 
out, "the fact that legislation was readily passed 
to relieve not over-scrupulous speculators, at the 

of botta fide investors, if humiliating, is

All this resembles Gilbert and Sullivan, but is 
plain matter of fact in Alberta to-day. The Act 
prohibits sale or foreclosure proceedings, not only 
where the mortgagor is a botta fide soldier, but 
also when a second, third, fourth and subsequent 
transferee or judgment creditor has joined a home 
unit. The mortgagee or vendor cannot collect from 
any parties personally liable when a volunteer 
or reservist appears to be in any way interested. 
The decision of the Chief Justice of Alberta in the 
recent case of the Canada Life m. Dickson shows 
that the right reserved mortgagees under one sec
tion of the Act to take possession and collect rents 
and generally protect the sr- urity cannot Ik- taken 
advantage of by reason of the wording of another 
section. Very naturally this extraordinary state of 
affairs is reacting most prejudicially upon the 
business of the province 
of money is restricted when anyone can 
payment of his debts by joining up with l 
unit; equities for bona fide soldiers and their depen
dants arc being frittered t.'way through the accu
mulation of interest and other charges, and the 
delav in clearing titles and getting properties occu
pied and productive. Capital, which is not accus- 

This Act was originally passed with the ostensible tomed to look at business matters with comic opera 
object of relieving those joining up for overseas spectacles, is chary of committing itself further 
service from the danger of having their property in a province where debtors' obligations arc regard- 
sold or foreclosed upon in their absence. It sounds ed so lightly by the law, and the lender is deprived 
like comic opera, but is sober fact that the Act, of all his rights at common law by a complacent 
as judicially interpreted, extends like protection to legislature. The Mortgage Loan Association is 
those who "join up in the active Militia for home asking that the Act be repealed so as to protect 
service only and have no more idea of going over- and not injure the interests of bona fide sol- 
seas than of going to the moon. All that an im diers. This is certainly the least that can be done • 
pecunious real estate speculator in Alberta has if Alberta in the future desires to obtain a regular 
to do these days is to join up with the Militia, supply of capital for development purposes 
Ornamenting the King’s uniform, he can snap his capital has already been placed there Insurance 
fingers at his creditors, who are simply helpless companies’ investments alone amount to nearly 
in the matter of enforcement of their claims. The $30,000,01*1 and other institutional investors have 
Mortgage Association complains that insolvent been responsible for very large amounts also loaned 
persons, mortgagors and other citizens are joining in the province. The marvellous thing is that 
home battalions or units with the sole object of any Government or legislature in Canada in its 
taking advantage of protection intended for the five senses should have passed a piece of legislation 
bona fide soldier. No wonder; to be able to escape so calculated to bring the province passing it into 
one's creditors at the trifling inconvenience of an I disrepute among lenders, upon whom it is depen- 
hour’s perfunctory drill a week must be something I dent for its development.

expense
scarcely surprising. In recent months, as the 
damaging character of this legislation has become 
obvious, steps have been taken to rectify it. Pro
vincial moriatoria legislation has been amended, 
and there seems a fair prospect of a new order of 
affairs in regard to Seed Grain liens, 
remains to be done, however, before the injurious 
effects of this hasty legislation have been swept 
away is shown by the petition now being circulated 
throughout Alberta, by the Mortgage Loan Asso
ciation of Alberta, asking for the repeal in its 
present form of legislation known as the Volunteers’ 
and Reservists' Relief Act.

That much

as a whole. Circulation 
avoid

a Militia
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standing had decreased . slightly to $174.301,oo> 
and the amount held by the hanks to $134,433,652. 
The amount of Dominion notes in the hands of the

Banking, lrt.ur.rt« and finance I
the amount of note currency in the hands of the 

Published Every Friday. | public at September 30th was over $175 millions.
Enlargement oh Loans.

The hanks' loan accounts show the increases 
to the crop-moving season, but it is signifi-

Sbe Chronicle
1

Established 1881.

F. Wilson-Smith, 
Proprietor.

Arthur H. Rowland,
Editor.

common
cant that the banks' current loans and discounts 
remain very considerably below their 1915 level. 
These loans are reported at September 30th as 

growth of $12,607,243 for the

Office:
406-408 Lake or the Woods Building, 

10 St. John Street, Montreal.
, $752,545,756,

Annual Subscription, $3.00. Single Copy, 10 cents. | month. At this level, however, they are still over
$i8>4 millions below the level of September, 1915. 
Canadian call loans show a slight increase for the 
month of $1,794,635- Eoreign call loans are also

advance of
MONTREAL. FRIDAY, NOVEMBER 10, ISIS

slightly higher at $173,877,586, an

THE SEPTEMBER BANK STATEMENT. |
The resources of the banks continue to show I ear o( $55,336,139, and the year's decline in Cana- 

In September, demand deposits I djan currcnt ioans and discounts lies been morelarge increases.
advanced further nearly eleven million dollars to I than 0|jset by a simultaneous rise in foreign loans 
$454,148,049, at which figure they are $94,832,769 and dis(.ounts which at the end of September were 
higher than at the corresponding date a year ago. j rcported as $69,949,215, a growth of $3,392,844 
Notice deposits, which crossed the $800 million | durjng the month and of $20,801,338 for the year, 
mark in August, went on further in September to . Foreign Balances Higher.
$816,374,171. » gai" of *9.599.484 during the month ^ banks continue to increase steadily their 
and of $123,034,320 during the year. Altogether, I halances- «.fleeting the active condition of
deposits by the Canadian public with the banks ^ Canadian export trade. At the end of Septem- 
increased during September by $20,430,258, the I ^ tbeJC aggregated over $98 millions, an advance 
gain for the year being $217,867,089. for’thc month of $8,300,000 and for the year of

But for the issue of the War Loan it is probable millions. The banks' holdings of securities
that deposits of the public with the banks during ^ contjnued to show Vcry substantial increase 
September would have shown an even larger in ' ^ thrir total of $269,429,326 showing

The growth during the month in Dominion ^ of $i5(77J>j6j for the month and of no less 
Government balances from $11,149,230 to $24,300,- ^ j 8o go6 for the year.
152 apparently reflects in part the payments mad. ^ reservc position is not affected appre-
on subscription to the loan. Aside from these b thc September increase in inc banks'
increases in Canadian deposits, there was also Against circulation and deposits of all kinds,
during September a substantial mcrease in the " , availablc reserves of specie and Do-
banks' foreign debits, bringing these up to $149.- holdings, deposits in the Central Gold
744.985. » growth of nearly nine millions during "^"^^d to 'cure Z note issues, net hank 
the month and of $21,473,214 for the year. | abroad and foreign call loans were in a

proportion at the end of September of 30.4 per 
The end of August proportion was 30.6 per

l

crease.

3

3
L

Expansion in Circulation.
A record September increase in circulation of ccnt 

$12,628,948 is reported, bringing circulation up to I cent. 
the high figure of $135,285,031—nearly $30 millions I
higher than the end of September level in 1915 I THE BUSINESS profits TAX.
In connection with this indication of high prices I <j>be flrst payment of the Business Profits 1 ax 
and active trade should be noted the steady growth imposed by the last Budget was due on Noveml?” 
in recent months in the amount of Government lst. The total number of a>nfnl\un^re..U" antici-
notes also in the public's hands. At the end of tMRtloe1 « t“PPp’*""ad's *7,* (ax this fiscal year
February, 1916, the amount of Dominion notes I wVprobabty run about $10,000,000. According to
outstanding was $179,523,000, of which the banks I ()ttalwa advices, there is every indication that the
held $153,431,000, so that the amount in the hands $,Si000looo of revenue estimated by the 1-inance 
of thc public was about $26,000,000. By the end I Minister for the three years opera ion o 
of September, the amount of Dominion notes out- 1 will be fully realized.
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COMPARATIVE ABSTRACT OF THE BANK STATEMENT, SEPTEMBER, 1916.
(Compilai by Thê CkronieU.) ---------------------- ----------------------------- —g

Montreal, November io, 1916

Month'»
Movvnn-nt,

1915.
Month'»

MovmMt,
1916.

Year'»
Movement.Hep. 60, 

1915.
. Aug. 61,Hop. 60, 

1916. 1916.

+$ 2,969,455 
+ 4,614,746
+ 16,160,000 
+ 6,205.622 
+ 15,464,625 
+ 166,957

+ 735,537
+ 5,260,622 
+ 32,644,529 
+ 26.070,257 
+ 24.650.606
— 7.040,150 
4-144,260,906 
4. I0.500.IM15 
4- 66,760.174 
4- 55,636,169

— 16,541,001

4-$ 502.164
4. 102.951
+ 1,600,000
— 366,606
4- 6,062,405
4. 4,560

4- 6,600,910
— 4,562,460
— 9,606.100
4- 57.440
4- 1,655.066
— 4,651,667
— 61,000
— 276,679
4. 14,509,745 
4- 14,224,050

4- 12,744.022

4. 4,170.442
4- 16,923,454

4. 160,100
7 •*’« + 1.753.RH 
+ 60,006,496 4-277363.004

—I 935,933 
— 3,479,655 
4- 4,150.000 
4 1,495,542
+ 4,237,012 

4,649

Aitrlt. 62,056,691
120.616.006

7.630,000
11.076.765
44,207,757

6,767.300

* 65,062.070 •
147,014,607 
20.660,000 
14,777.065 
55,545.070 

6,640,627

7.044.717 
23,562.600 
06,409,549 
33,560,675 

153,410,443 
66,756.656 

254,657.00! 
66.451.216 

171,460.456 
257,741.500

789,988,513

06,556,471
606,401.664

8,447.902
1,066,746

40,662.611
49,590,220

1,640.605,700

$ 65,026,146
144,464,052 
24,010.000 
15,272,007 
50,762,062 
6,854,200

9,135.586 
24,001.657 
73,541,799 
41,127.476 

101,102.040 
67,1:10.420 

260,420,426 
88,145,851 

173,877.580 
202,024,447

752,545,750

69,949,215
822.404.071

10,644.071
1,108,740

46,708.745
40,064.6.52

1,694,604,742

Specie ............................................
DeporiUn Central Hold Hceerve
Note» of other Hanks...................
Cheques on other Bank*.............
Deposit to secure Note issue* ^ 
Deposits with and balances due 

other Hanks in Canada .. 
Due from Banks, etc., in V.K* 
Due from Banks, etc., elsewhere 

Dom. and Prov. «.^unties ... 
Can. Mun. for. Huh. Heeuntie* 
Hlwy. & other Bonds & Stocks 

Total Securities held
(’all Lams in <>nadft -----
(’all Loans outside Canada 

Total Call and Short Loan» 
Current Loan» and Discounts

in Canada......... •
Current Loans and Discounts

Total Current Loans & Discounts 
lioans to Dominion (lovomment 
loans to Ihovincial Governments
Ixians to Cities, Town», ete........
Bank Promises 
TOTAL A88KTS

0
4

+
8,499.040 + 1.201.660

10.481,565 + 1.079,257
46,667,270 + 7,222,260 
14.157.110 + 7341.501 
36,811.622 + 7,64.1,297 
74,179,479 + 362.407

125.146,420 + 15,772,265 
71.578.660 + 1.794,635

+ 2,497,233
+ 4,291,606

+ 12,607,244

+ 3,492,844 
+ 16,000,087 
+ 2,405,070 
+ 15,002
— 1,174,086 
+ 04,042
+ 52,706,043

N

135,106,412
206,087.208

771,086,757

49,147,877
820,234.634

5,000,000
4,566,677

44,028,441
47.941.658

1,616,241,728

D 4- 20,801,468 
+ 2,260,447 
4- 5,833,971
— 4,462,047
— 5,219,586

A

IS

4-1,20.480.414 
4- 15,iU8,4<Xl
— 258,584

4. 94,832,780

4-124,044,320
4-217,807,089

4- 21.474,214 
4-249.340,404 

14,450
— 6,032,625

4- 1,824,921' 

+278,413,937

+$ 0,187,656
— 4,974,452
— 2,643,800

+ 25,293,106

+ 759,225
+ 26,062.331

— 161,776
+ 26,214,100 
+ 3,410,581 
+ 410,727

+ 244,680

+ 29.201.204

+$12,628,048 
+ 13,150.922
— 1,124,871

+ 10,840,774

+ 0,500.484 
+ 20,440,258

+ 8,955,885 
+ 29.480.144 + 121.686
— 4,049,687

— 1,290,445 

+ 61,250,275

liahililie».
Note» in Circulation.............. •••
Due to Dominion Government. 
Due to Provincial Governments 

Deposits in Canada, payable 
on demand 

Deposits in
Totaf*Deposits of Public in Can. 

Deposits elsewhere than in
Canada...................... •••••■

Total deposits, other than Oojrt. 
I)e|x>»it»& Hal., other Can. Bka. 
Due to Bks. ft Correspts. in U K. 
Due to Banks ft Corrupts, else-

SssMSSSSr1:::

I 105,796.618 
8,461,846 

24,004,245

369,315,280

694,434.851
1,052,655,131

128,271,771
1,180,026,902

10,924,600
7,742.099

11,095,694

1,369,362,811

$ 122.656.tKt 
11,149,230 
24,869,532

443,317,275

806,774.687
1,260,091,962

140,780.100
l,:«10.88l.062

10,788,514
4,749,161

14,211.060

1,5(81,526.473

$ 135.285,081 
24,300.152 
23,745,661

454,148.049

816,374,171
1,270,522,220

149.744.985
1,420.267.205

10,010,150
1,700,474

12,920,615

1,647,776.748

r.

Canada, payable1
« 959,325

— 38,075
95,750 

-i- 26.521,152

l-M+ 8$113,984.87 j| + 3 «,608
113,061,008

Capital, etc.
Capital paid up

esïï.’sSÿ.kM'x
(I re» text CireuUlmn in Month

$113,018.937 
113,022.983 

8.428,689 
129 824.206

$113,025,545 
113,022,0X1 

8,245,047 
136.438.5501

20+ 150,2181 + 
+ 6.050.724

Mr Alex. Lawson, manager and secretary of
the Gresham Life Assurance Society, has lef tendon

Canada and is expected in Montreal
CANADA'S TRADE.

Canadian exports of domestic products in Sep- 
temlier were *90,285,181. a gain over 
tots of 44,155,446. For the six months of the 
fiscal year4 ending with September, these exerts 
were £536,721,514 compared with *246,392,148 m

“aSarSf ïï'tïL’.'ïb, sn»-5»
ports amounted to *68,796.262 compared with 
jU8.030.v0 in SeptemlH-r of last year. In the six- 
month period the imports have reached a total of 
$190,995,243, an increase of *177,402,724-

The export expansion is found chiefly under t 
heads of agriculture and manufactures. 1 he in
crease under the former was from *11.139-935 ln 
September, 1915. to *25.164.034- '70-4
factures in September increased from *9,244,9/4 
to *37,801,177. In the six-month period these 
exports were, agriculture *206,141,326, a gain of 
*146 704 343, and manufactures *190,823,^40, a gain 
of $1 1m4M2 i. Exports of forest andfishery pro- 
ducts declined slightly during September.

on a visit to 
early next week. e

Mr. D. I. Scott has been appointed Manitoba 
manager of the Sun Life of Canada in succession 
to Mr. W. I). McCollum who is to go to Shanghai 

for China.as manager
**

the marriage in London, England, of his son. Major 
T. Sydney Morrisey, D. S. v., to Miss Beat i 
Const ine, younger daughter of the late Mr. Jaim'_ 
Coristine, of Montreal. Major Morrisey, who went 
over with the First Canadian Contingent and now 
holds a staff appointment, has made a notable 
record of service at the Front, and on tins occasion 
he has the warmest good wishes of many frunds 
for continued success.

1

II*

A
»1

\

\
\
\
\

f

I

K

k



i
■I The DOMINION BANK :■

Head Office : TORONTO
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The LONDON ENGLAND BRANCH
el THE DOMINION BANK

at 73 Cornhill, E.C., conducts a 
General Banking and Foreign Exchange 
Business and has ample facilities for 
handling collections and remittances 
from Canada. 
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THE ROYAL BARK OF OAHADA
.'MCOaPOBATED IMS

Capital Pail i| |l 1,000.000 Reserves $18,156,000 
Assets $181,000,000

iL.Ml'ice
SIS BRANCHES THROUGHOUT CANADA

ZS Brandts. le Coke. Fart. Rite. Deeéek» RapuMir aed CmU Rite

BRITISH WEST INDIES
Brenehee In Antieua. Bahama», Barbados, Dominica, 

Grenade, Jamaica. St. Kllta, Trinidad. British 
Guiana and British Honduras.

NEW YORK,
S Cédai In

LONDON, Cat.
smiiii si. t a

In connection with all Braorbri Ac 
•d wills deposits ol ON If 

eat paid.
SAVINGS coast, epenrd

DEPARTMENT ■rds Inter

THE BANK OF TORONTO
DIVIDEND No. 140

NOTICE is hereby given that a DIVIDEND tf Ten and Thrse- 
quarter» per cent, for the current quarter, being at the rate of Eleven per 
cent, per aimum, upon the paid-up capital stock of the Bank, has this day 
been declared, and that the same will be payable at the Bank anti its Branches 
on and after the ist day of December next, to Shareholders of record at the 
close o' Business on the 14th day of November next.

By Order of the Board,

THOS. F. HOW,
General Manage/.Thb Bane or Toxonto, Toronto, 

October 25th, 1916.

THE BANK OF NOVA SCOTIA The Bank of OttawaiHCOBFOhATMD 1132.

: •» • .$ES8
OTTAWA, CanadaHead OfficeHead Office . . . HALIFAX. N.8.

JOHN Y. FAYZANT, President.

Geal Manager'e Office. TORONTO. ONT.
H. A. RICHARDSON. Generel Manager.

Branches throughout every P-ovince In Canada, end In 
Newfoundland, Jamaica and Cuba.

csncAW»

- $4,000,000Paid-up Capital - 
Rent and Undivided Profita - 4,006,504

U,000,000Total Annota, ever

NEW TOUR
!! BOARD OF DIRECTORS

OFCAJIAMmm RON. uEORO* BRYSON. Prastfenl.
JOHN B. FRASER, Yic+PrmidmU.

Alexander Msclsbeu 
Damn Monrnt,
Hon. Bin Oaonon B. ftn.iv 

I. C. WniTwnv.

owra
■ 1664•

NOTICE or QUARTERLY DIVIDEND!
NnMre I» hereby firm that a IMrldmd al Uu- rale of Pits 

Parr (Arc) 1'KR ANNUM upon lb- palil up Capital 
Work .4 I hi. Hank ha. Imre declared fur the THREE 
MONTHS milite the WEh Norrmher. lull) and Hint the antne 
trill lie pay aide at the Head l MU or and Hranrtee on and after 
Friday, the lat uf Ihvemher. 1916 
will be vtoeed rrt.m the HUh Us the 30th uf Novembre, 191». 
UHh days Inrlueirr

Bin Hbnev N. Ban, 
Rosa ill Blaceboui, 
Bin Hawnv K. Boan,

The Transfer Books
D. M. FINNIE, 

daaMenl Gurnet Jfenopw
W. DUTHIE, Chief I<upeeler.

GEORGE BURN,
By Order of the Hoard,

J (XHII'KH MASON.
A nine Oeoeral ManagerTurwmo. iith (Jpfohrr. ft/6

Montreal, November io, 1916THE CHRONICLE1078 No. 38 Mon
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Current loans, which in 191.s decreased from $32,- 
201,380 to $31,849,908, are now up to $33,007,523, 

Interest annually attaches to the report of the I a —jn JuritiR the past year of $1,150 
Molsons Bank, not only as that of a conservatively I total assets of the Bank have i
managed institution, but on account of its priority jng jj,c year jjy ov, r $8,000,000 to $60,142,105. 
in the series of bank reports which make their About $6,800,000 of this gain is included in the 
appearance towards the end of the year. From the advance in quick assets, which are up from $17,408,- 
latter point of view, the Molsons' report is this year ^ to $24,186,609, showing the excellent proportion 
of a highly re-assuring and satisfactory character. | 0f 'liabilities to the public of 56.2 per cent, against 
Its outstanding features are a very large increase 
in the amount of liquid assets held—an increase 
aixiut equal to the year’s growth in deposits—to
gether with an advance in profits which, while of I q.jje profit and loss account, as already indicated, 
moderate dimensions, serves as an indication of a si,ows a moderate but distinct improvement in the 
satisfactory recrudescence of earning power on the panic‘s earning power. Net profits fir the year 
part of the banks generally. The results achieved cn(ied September 30, after making provision for 
by the Molsons Bank during the year ended Sep- accrucd interest on deposits, exchange and for bad 
tember 30th reflect high credit upon Mr. E. C. and doubtful debts, were $582,356, compared with 
Vratt, its general manager, and his staff, who have $556,194 in the previous year, and representing an 
had times of considerable anxiety during the war | earnjng Qf 6.6 per cent, on the paid-up capital and

reserve combined, aga nst 6.3 per cent, in 1915. An 
amount of $61,300, brought forward on profit and loss 
account from the previous year, makes the total 
available on this account $643,656. This amount 
is distributed in a conservative manner. The 
eleven per cent, dividend absorbs $440,000; $21,037 
is contributed to the Officers' Pension Fund; $15,000 
to Patriotic and Relief Funds, while the War 1 ax 
on the Bank’s circulation absorbs $40,000. In each 
of the three preceding years, the Bank had made pro- 

51 mai 58 3 087 456 vision to provide for depreciation in securities or other
’ I contingencies. Fortunately, this step has not been

....... 5,435,112 4,524,150 nccessary in 1910, and after making the allocations

........  500,000 ..............
... 8,758,737 3,546,9 2

33,007,523 31,849 08
. . 4,347,029 5,302 515 ______

24,186,609 17.408.333 | fr==
60,142,105 52,009,550

THE MOLSONS BANK REPORT.
,ooo.
increased dur-

40.5 per cent, a year ago.
Profit and Loss Account.

■MW,
The Year’s Figures.

Following are the leading items of the newly 
issued balance sheet and that of the previous year:—

Sep. 30, 
1915.

Sep. 30,
1916.

.$ 4,000,000 $ 4,000,000 
.. 4,800,000 4,800,000
. 4,804,730 3,519,155

Li abilities.
Capital paid up......................
Reserve Fund.........................
Circulation..............................
Deposits not bearing interest 
Deposits Issuing interest....
Liabilities to publie...........

Assets.
Specie and Dominica notes 
Central <lold Reserve
Securities held.....................
Current loans......................
Call and short loans
Quick assets .....................
Total assets........................

• (Continued on page 1081)

ESTABLISHED 1873.
CAoThe total growth in the Bank’s deposits during 

the year has amounted to about seven millions. 
Of this the greater part has been in the interest- 
bearing deposits, which arc up from $33-781,359 t° 
$39,288,335, or by about $5,500,000. In the previous 
year, these deposits increased $2,450,000. Non-in
terest bearing deposits, which in 1915 receded some 
$460,000, this year are up from $5,040,011 to $6,456,- 
088, or by $1,400,000. An indication of increased 
trade activity (combined with higher prices) is 
seen in the expansion of the Bank s circulation, 
which after falling over $400,000 in the preceding 
year, rose last year $1,300,000 from $3,5i9.|5S to 
$4,804,730. In consequence of these movements, 
the Bank’s liabilities to the public have moved up 
from $43.<>37.456 in 1915 t0 $51.104.158.

On the assets’ side of the account, cash holdings 
show a large increase. Specie and Dominion notes 
are up by fully $900,000 from $4,524,150 to $5,435.- 
112, and there is in addition this year a deposit in 
the Central Gold Reserve of $500,000. These 
holdings of cash are in the proportion of 13.8 per 
cent, of the liabilities to the public. Through the 
Dominion War Loans and the munitions credits to 
the British Government, the Bank’s holdings of 
securities have been much more than doubled dur
ing the past year, being increased from $3,546.95* 
to $8,758,737. Contrary to the movements shown 
by the banks as a whole, the call loans of the Mol
sons Bank show a decrease during the past year 
and the current loans and discounts an increase. 
Call loans, which in the previous year increased 
$80,000 to $5,302,065, are now down to $4,347.019.

Standard Bank
of CANADA

Head Office, TORONTO
134 BRANCHES THROUGHOUT THE DOMINION

-pHL business 
men who has 

customers in 
various parts of 
Canada or else
where will find 
the services of 
this Bank of in
valuable assis
tance in collect
ing drafts, etc.

11

Monbeal Branch : 136 ST. JAMES STREET

E. C. GREEN, Manager.
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Royal Trust Co.6AeThe Trust and Loan Co.
$1,000,000

1,000,030
EXECUTOP3 AND TRUSTEES

Capital Felly Paid 
ilaicrv* Fund »

OF CANADA

Th$14,600,000.00 
1,610,000.00 
1,639,835. TS

I enll.l Saheirlbed, 
Peld-np l^epllel. 
’I.lorv. Rand,
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life c 
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year 
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have

BOARD OF DIRECTOR»:
•If VlilWIt Meredith, Bert. I '-iMlM.

•Ir M. Mente«u Allen, C.V.O., Vtrt-I'ruitnu. 
wove E 11. OnBBNaaiBLDaR. B. Aaooamonky to loan on real estate O. K llOAHIR

H!■ W. O. M 
lion. R. Mace at 
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Lob® Hm

*: u‘b".BAITB WAITS 
B'BBBUB 
UMMOMD

Lomu Ouuib.

30 St. James Street, Montreal. tt-$=
"trd'-o

OVBOW
T. K.O.V.O.

A. E. HOLT, Hisser

OmCE AND BArZTY DEPOSIT VAULTS 1PRUDENTIAL TRUST COMPANY one107 St. James St., MONTREAL. 
DDANCHES: 

V̂wena. Winnipeg

LIMITED hasStftfy
Depisll Vieil

f restai fer BaadlaMert
Trseihr â«eetâ U|Wtn
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recti
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shar 
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MAI OffiCi

S IT. JOUI 
STIEET
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i*« Mate ee< Ihwu. »*|«rtBBU
Insurance of everv Med pieced 

•t lowest possible rete$. WESTERNC.rie.,
HW0.TMAL

5. H IL. B low 1, Prcident and Gen. Manager.
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Assurance Company
Incorporated in 1861

FIRE, EXPLOSION, OCEAN MARINE 
RID INLAND NARIIE IISURAICEPROTECTION-SAVINGS 

INVESTMENT
All the ttarve ffailin’, of Having.. pn»u<tk»n 
and Invent mmt arr nxnhlnrd In I he part Utpa ting 

endowment imllrlo. Iwuiil liy The Mutual Life of Van ads

•• 3 In 1 " $4,000,000.00ASSETS over wer
thei

Saving». Many who would nave Utile or nothing under any 
other n)«lent haw aumedad with the help of an 

riwltiwninit policy In werurtng IN» first thousand
Investment.

RutLOSSES paid slnct ergaiiliadoo ol Coa- 
. ever exp

add$63,000,000WNo oilier Mcurity I» mure *afr than a Mutual 
Uf.‘endowment policy, and a* to profit, ibtw 

pnlkrle. return from HJO to |710 for every hundred lnviwU«d 
In th<*m. In addition to th • proU'ction alfordexl

can
DIRECTORS sail

milW. *. MOCK, Rre.id.nl

W. $ MEIKLE, Vir. Pre.idem end Generel M.n.|er 
AUGUSTUS MYERS 
Z. A. LASH, K.C., LL.D.
GEO. A. MORROW 
U. COL FREDERIC NICHOLLS 
Cel. Si. HENRY PELLATT C.V.0. 
E. R. WOOD

Protection. In addition lo the Mdnp and In vraiment 
feature., the home of the policyholder 1» ah- 

*duivl) prolrrtrd Ihnmghoul the endowment term for I hr 
amount of ih«* «-outra* t which b Ihm/ort* lhi* Iwwi wrurity a

fait
ver

JOHN AIRD
ROBY. BICKERDIKE, M.P. 
ALFRED COOPER 
H. C. COX 
D. $ HANNA 
JOHN H0SKIN, K.C., LLD.

Iivl
theman t an hold
aloTill Mirleal Life Assurance Cl. if Cmdi

WATERLOO, ONTARIO.
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W. J. CLEARY, Provincial Manager. 
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success and that the big fellows of to day represent 
the survival of the fittest. The only possible advice 
to those who are asked to invest in the stock of 

Canadian life insurance companies is " Don't.
The Alberta-Saskatchewan Life.

This Company, with head office at Edmonton, 
Alta., received its Dominion license in October, 
1913, at a time when re action had begun to get 
well under way in the Western field. In 1915 it 
began to run behind on its capital and at Decem
ber 31st, 1915, was $ lo.ocxi behind on a paid up 
capital of Sfis.787. The shareholders paid to 
the same date <*>9,284 premium on their stock ana 
t*. has of course gone in addition to $10,000 of 
the capital. So that up *o the end of last year 
about 580,000 has been dropped in the attempt to 
establish the business. Last year’s net premium in
come was only $4.495. » drop of nearly 50 per cent, 
from its 1914 level, and the amount of insurance in 
force was reduced, practically wholly through lapses 
and not takens, from $245,000 at December, 191 to 
$127,000 at the dose of 1915. A successful effort 
was made last year to cut expenses but still 
total expenses were $9,118 against a total income ot 
$7,276. An expenditure of $80,000 to acquire 
business in force of $127,000 and premium income 
of $4,495 is pretty stiff. It remains to be seen 
whether the Company will be able to benefit from 
the recent revival in the prosperity of the agri
cultural West.

EXPENDITURES OF YOUNG 
CANADIAN LIFE COMPANIES. i!

•; ;►0
0 There is printed below a short summary of the 

Canadian Dominion-licensed
new nposition of five young .

life companies. All of these, with the single excep
tion of La Sauvegarde, are companies which have 
liegun writing business within the last four or five 
years and particular attention has been paid in 
compiling these summaries to the closely related 
matters of expenditure and consequent impairment 
of shareholders' funds. All of these companies sold 
their stock at a high premium. All, without exception, 
have eaten largely into this premium, and in more than 
one case a considerable slice of the paid-up capital 
has also disappeared. Including the Security Life, 
a summary of whose position was published in a 
recent issue, these companies at December 31st, 
1915, had thrown away over $650,000 of their 
shareholders’ money in the effort to establish them-

How wisely or advantageously this large 
has been expended onlv the future can determine. 
But it is certain that it will be long years before the 
shareholders can be recouped to any reasonable 
extent, even with the most sagacious management, 
which is not always forthcoming, and under the 
most favorable conditions, the outlook for which 
is distinctly problematical. Under modern condi
tions, of course, a premium U|x>n capital stock is 
essential, if a new life company is to have even a 
fighting chance for existence. If this premium 
were always expended economically and wisely, 
there would be something to be said in favor of it. 
But in tlv great majority of cases, necessary heavy 
expenditu es in starting a new life company are 
added to by extravagant and unnecessary ones. What 
can be said, for instance, in defence of head office 
salaries equal to 30 or 40 per cent, of the net pre
miums? If those starting a new company have not 
faith enough in its future to Ik- contented with r. 
very modest remuneration at the outset, they had 
I letter leave the company alone. Again, what is 
the sense of writing business when agency expenses 
alone equal or exceed the premium income and 
there is very possibly a 80 or 100 per cent, 
lapse ratio? Jhis sort of thing is merely milking 
tlu* shareholders. Under conditions as they have 
developed in some vases, the practise of charging 
a premium on stock in a new life insurance company 
has become merely a device for getting more money 
out of the unfortunate shareholders than would be 
otherwise possible.

Some if not all of the young Canadian life 
companies look like surviving and growing in time 
into respectable oi„anisations. We hope so, sin
cerely. But even those in the best position have 
got a long row to hoe. Under the present-day 
conditions of Canadian life insurance, it is a desper- 
ately hard job for any new company to get on its 
feet. It is a job that, frankly, is not worth an in
vestor's while to finance. The gilt-edged and 
remunerative character of the stock of well- 
established life insurance companies is always a bait 
to the inexperienced investor, who forgets, 
often docs not know,that these companies were start
ed under conditions infinitely more favorable than 
those of the present day, that the field was then 
comparatively unoccupied whereas now it is amply 
filled, that these companies frequently had a very- 
long period of hard struggling before reaching

O.

L.

sum

;|i

The British Columbia Life.
The British Columbia Life of Vancouver started 

business in 1911. and at the end of 1915 had business 
in force of $3,503.677 and in that year a premium 
income of $90,283. Considering conditions on the 

since the bursting of the boom, the Com
pany has probably done fairly well in mauitaming 
ts capital up to the end of 1915 with only a very 
slight impairment of just over $3.000 out of $:00,000 
paid-up. The premium paid on the capital stmk 
>y shareholders was, however, as much as $168,190.

(Continued on p 1083)

1.00

,000 Coast

THE MOLSONS BANK REPORT.

(Continued from page 1079) 
detailed above, the largely increased balance at 
credit of profit and loss account of $127,620 is 
carried forward.

ILLS
V.0.

! I

The Business Outlook.
At Monday’s annual meeting of shareholders, 

an interesting review of the economic 
given bv Mr. W. Molson Macphcrson (the Bank s 
president). He aptly pointed out that with plenty 
of employment at good wages, and our exports .1 
all kinds fetching the highest prices, it is quite w thin 
the power of the Canadian people to save a large 
amount of money for investment in war see-i.rB.es 
and as a reserve against the time when our existing 
favorable trade balance is decreased through the 
cessation of the export of munitions and the fall in 
prices of our standard products, upon which pro 
ducts we must subsequent to the war rely both 
pay for our imports and to meet the interest we 
owe abroad Mr. 1’ratt, the general manager 
added the opinion that Canada will come through 
the present ferisis better than any of the other 
countries at war.
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$100 BONDS A SAFE INVESTMENT for people of small means

To enable the email inventor to invest hie money without risk, this Corporation's Bonds 
are issued in sums as low as one hundred dollars. They furnish absolute security and are a

LEGAL INVESTMENT FOR TRUST FUNDS
Write for copy of Annual Report, specimen debenture, and all particulars.
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Canada Permanent Mortgage Corporation
ham F sad M.7MSN N.
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lawtwah «SAW 14174.
TORONTO

MS-w OtpHal M.M.IN.M.
TORONTO STREET
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Atlas Assurance Co., L-m
of LONDON, ENGLAND

cap
$10

Representing yea
191

The Company commenced business In the REIGN 
OF GEORGE, III and the following figure, show 

its record—THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

me
/anew FendsAt Ik deessfen •/

KING GEORGE IV. ( 387,085 $ 800,(08 
KING WILLIAM IV. 687,118 3,038,380
QUEEN VICTORIA 788.868 4,876,4.0
KING EDWARD VII. 3.800,170 11,188,«08 
KING GEORGE V. 8,846,888 18,186,080 

and at
3lat DECEMBER, 1818 7,787,140 18,883,180
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ThYou will make money.

The great strength, big dividends 
and incomparable benefits of the “oldest 
Company in America " mean certain success 
for you.

ofIn addition the Company hoa a Subscribed Capital 
of Eleven Million Dollars let which $1420,000 

la paid up).
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260 St James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manner
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FOR TERMS TO PRODUCING AGENTS. ADDRESS: Assets:
$10,178,345.13

Surplus to 
Policyholders:
$5,169,684.89

or
George T. Dexter th

or
cclad Via PRESIDENT D
tx

New York, N.Y.S4 Nassau Street aiCanadian Heed OfReei
AMONTREAL. ali. W. SINNIK, Manager
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LLOYDS BANK LIMITED, HEAD OFFICE I

71, LOMBARD ST., LONDON, E.C.
*8 - SI.

•166,621,000 
26,043,360 
18,000,000 

662,622,408 
276,044,416
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THIS BANK HAS 900 OFFICES IN ENGLAND AND WALES.
Oolonlal and Foreign Department : 17. Oornhill, London, E.O.

LofMjtwl >|MC, Of the HÉF6RIÂL BANK of CANADA. ________________________

French Auxiliary: LLOYDS BANK (FRANCE) LIMITED,
with Offices at FAME, BORDEAUX. BIARRITZ and HAVRE._______________
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1DISABILITY INSURANCE.EXPENMTUREE OF YOUNG CANADIAN LIFE 
COMPANIES

{Continued from page 1081)
All this has gone and how long it will be before 
it is replaced in the Company's surplus and the 
shareholders receive an adequate return upon it can 
only be a matter of conjecture.

The Capital Life.

A careful examination of the various Disability 
Clauses," issued by the life insurance companies 
either as an integral part of their policies or 
rider thereto must, we think, convince the student 
of Life Insurance who has an open mind on this 
question that there is a fundamental defect in this 
comparatively new addition to life insurance pro-

-S3as a

The Capital Life of Ottawa was started early in 
i cii 2 and thus far appears to have made very fair 
progress. At the end of 1915. it had its capital of 
f 129,080 intact and a surplus as well of #17,954, 
representing the remains of $118,370, premium on 
capital stock paid in by policyholders. Just over 
f 100,000 of the shareholders' money has gone. Its last 
year's net premium income was $77,876 and during 

it increased its business in force to $2,779,898.

tection.
have been forced to adoptThe companies may

added inducement to their regular contracts 
as a matter of competition with companies engaged 
in kindred lines. They may, and we hope they have, 
adopted it as an established improvement and an 
actual development of their ordinary contracts. 
If the first theory be correct, we have nothing to 

attempt to compete is
uncomfortable

,this

riled i1915
The Saskatchewan Life. 1 say except that the mere

The Saskatchewan Life of Regina, Sask., com- oftentimes suggestive of a very
menced business in May, 1914. three months before descensus A verm. If the second idea
the outbreak of war, and at December 31st. 1915. only express profound regret
reports a surplus above all liabilities and $ioo,ooo holds goort we y v companies
nnid-UD caoitft! of *36,356. The amount of pre- that the Disability Uause 01 near y, r
tnium on capital stock paid by shareholders to the withdraws with one hand what it gives 
same date was $90,334- so that about $54,000 of other The main defect in almost all clauses tnat 
this premium had gone up to the end of last year. have comc undcr our notice is the limitation of 
The Company reports a 1915 nct premium income those who are totally disabled from
of $22,205 and business in force at the end o last the benefit to those J q{ thc normai
vear of $1,039,096. Agency commissions, salanes earning a living, quite regar
and advances exceeded the amount of the premium occupation of the insured or the kind of h i g
income, which looks as if the Company is "paying fce be enabled to make if accident or disease
too much for its whistle." Head office salaries him unal)le to follow his accustomed avoca-
at $9,000 also are high. Considering the times . • artist who is so crippled withand Western conditions, the Company appears to tion. Imagine an artist wlto VV
have made fair headway in regard to placing rheumatism that he cannot draw, pa 
business on its books but at an agency expense ( 1)Ut Can still sell matches and thereby ingag 
which is simply preposterous.
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AL
“gainful occupation"!

Statistics show very
French-Canadian | classes contributing to the unfortunates who become

onsumptives and lunatics.

clearly that the largest :La Sauvegarde Life.
La Sauvegarde is a Montreal ...

organisation and differs from other companies in totally disabled 
the group in point of age. It was incorporated Cascs caused by accidental injury cut a compara-

tvr ust ion it had $6,573,443 business in force for inquiry into this important matter 
and for 1915 a net premium income of $212,617. great deal of verbal skill commixed with com mo 
At the end of 1914- the Company had a surplus over ^ and (air piay is yet needed if a real and sensible 
all liabilities and capital of $15.649, but by the end ho|ust nisability Clause that shall safeguard
of 1915. this had been reduced to $5,J93- As the comoanies and still be fair to the honest insurer
eapital°'stock evide'nTthat con- U to be drafted. The receipts and disbursements
suitable progress will have to be made before the on Disability Account" of the companies that 
shareholders obtain adequate returns for their have adopted the clauses now in use are illuminât- 
investment. The Dominion blue-book recently is- Disability Insurance in connection withïsrÆ « <*»-*.
the amount of which exceeded the Company's give the real thing and charge a fair price f • 
surplus on the Department's basis as at December We suggest that this matter is well worthy of 
31st, 1915. The directors of the Company have consideratjon by the Association of Life Insurance 
iieen advised that the payment of dividends to ..
shareholders should be discontinued, until war- > ‘ resiaents. 
ranted by the Company's condition." there art-
some curious-sounding items of expenditure for 1 o..wlev cbief inspects of the Bank
last year-special loans to shareholders, $1,045; Mr. O R. Rowley, cn ei in pi appojntcd
advances to Bureau General, $13,881; expenses in <„ . ? f Eastern branches in succession
connection with Cafe du Palais. $2,503. Presum- sut^r ntendent of l.astern bran at the
ably, however, the Insurance Department is ac- to Mr H A. Ha vey, wno p
quàinted with the character of these expenditures. | end of this month.
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The executivethe truth, though they dread it. 
officers of these unreformed orders have guilty 

batch of new members,

the plight of the assessment
SOCIETIES consciences over every 

and they know that each year’s delay reduces the 
value of the surviving certificates, yet these execu
tive officers postpone the inevitable reconstruction, 
largely because they shrink from being attacked in 
the press.” An Ontario law passed last session ol li-

actuarial valuation

The recent statement published by Professor M. 
A. Mackenzie regarding the history of the Ancient 
Order of United Workmen, of which he has acted 
as the actuarial adviser in its reconstruction, and 
the condition of other assessment societies in the

most scathing gates these societies to have an 
triennially. If the members of an insolvent society 

raise the rates, the license of the

province of Ontario, constitutes a 
criticism of the conduct of these societies, the 

effective in that the criticism is not direct. do not act to 
Society can be cancelled. It is obvious from Vro- 
fessor Mackenzie’s statement that a proportion of 
members of many of the Ontario friendly and 
assessment societies are in the same position as 
the old members of the A. O. U. W. holding certi
ficates which may be worth too cents on the dollar 
should they die off quickly, but which are really 

the dollar, 25 cents or

more
When it started in 1879. the A. O. U. W. included 
men of all ages from 21 to 50, taxing each member 
a dollar a month for the purpose of paying $2,000 
to the heirs of such as might die. During the first 
twenty years an average of about fourteen assess- 

called for each year, small surplus 
funds being carried forward from year to year 
after the payment of claims. 1 he Order reached 
its maximum membership in 19°3. with 46,125 
members and $758,635 on hand, 
of the original members," says 
kenzie,” were now between 45 and 74 years of age 
and they controlled the management. They 
that the increasing assessments necessary to pay 
the steadily increasing claims would soon frighten 
away young entrants and freeze out older members." 
Rates were accordingly re adjusted more than once, 
until in 1905 they were raised for all new members 
to approximately the 
the rates of the old members were not raised suffi
ciently to pay the death claims that arose among 
them, and the funds on hand in 1905 being utterly 
insufficient to make up the difference, the reserves 
created by the contributions of the younger 
above what was necessary to meet the younger

to such an

ments were

evenworth 50 cents on 
nothing at all. They are in sorry plight, even if
they don’t know it."The survivors

Professor Mac-
f municipal hail insurance in trouble.

Western advices state that the Saskatchewan 
Municipal Hail Commission will only be able to 
pay so cents on the dollar for hail losses this year. 
The season was a disastrous one, hail causing great 
damage to growing crops over widespread areax 
Local authorities are reported as considerably 
disturbed over prospects, and a suggestion which 
is finding support is that provincial aid in guaran
teeing bonds to the amount of the deficit shall b- 
secured, so that farmers who suffered from hail 
and were insured by the Commission can be paid 
their losses in full. There is no reservp fund to 
this scheme, and when a bad year comes along, 
the policyholders have to suffer. 1 he rate of four 
cents an acre charged by the Commission is alleged 
to be much too low to meet losses over a series of 
years. ________________

saw

“Hunter rates.” However,

men

ted men’s mortality, were drawn upon
that instead of the assets amounting toextent

several millions in a few years as they should have
million, held there MACEWENS SON WINS MILITARY 

MEDAL.
News has been received in Montreal that Lance- 

Corporal Ewen MacEwen, 2nd Canadian Divi
sional Engineers, Brigade Signaller attached to 
4th Infantrv Brigade, lias been awarded the Mili
tary Medal. Lance-Corporal Machwen is a son 
of Mr. John MacEwen, the popular Montreal 
superintendent of the Norwich Union hire, who 
has received this week the heartiest congratulations 
of his confreres upon the honour bestowed on 
his son. Lance-Corporal MacEwen has been at 
the front in Belgium and France for fourteen months. 
No particulars have yet been received of the act 
for which the award has been made, though an 
officer’s letter to a friend refers to it as "u splendid 
bit of work."

MR. JOHNdone, they barely got past 
for a few years and then fell rapidly away to be

half and three-quarters of a million in 
“What claim," asks Professor

one
IT.

tween a
June of this year.
Mackenzie, "has any surviving old member

remains of the reserve which the rates of 
the younger men would have built up had the 
money not been demanded to satisfy the claims of 
the original members? Who induced these young 

the order? What would have hap-

on

the poor

men to enter 
pened had no young men come in?"

Others in the Same Box.
Professor Mackenzie adds:—"There are many 

unreformed friendly orders in Ontario with very 
thousands of members holding certificatesmany

for very many millions of dollars, which certificates 
are worth only a fraction of their face value. The 
holders of these certificates arc all more or less 

They look sideways when they ask any 
to join them, and they want to know

new licenser.
i The Insurance Company of North America has 

received a Dominion license to transact explosion 
insurance and the Ocean Accident & Guarantee, 
one

nervous, 
young man

for burglary and automobile insurance.
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COMMERCIAL UNION PALATINEI
ASSURANCE COMPANY LIMITED

of LONDON, England
INSURANCE COMPANY LIMITED

of LONDON, England
<

Th* leifwl (MMril liimm Onmi la Nm worté
(A* at Slat Dec ember ISIS)

Capital Fully Subscribed .
Capital Paid Up 
Life Fund, and Special Trust

Funds...............................
Total Annual Income exceeds 
Total Assets exceed . .
Total Fire Losses Paid
Deposit with Dominion Govern

ment ....

I(As at Slat December ISIS)
1JLOOOOOO

$2,500,505
140,220

Capital Fully Paid

Fire Premiums 1915, Net 
Interest, Net . .
Total Income .

I$14,750,000
1,475,000

I1 . <

<

1$2,640,72574.591,540
47,250,000

142.000.000
183,366,690

I
1$4,738,520Funds I
I. $250,567Deposit with Dominion Gov'nt

In addition lo the alone thero lo the further 
guarantee of the Commercial Union Auuranc* 
Company Limited, othote A sects exceed
$142,000.000 :

1,225,467
1

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :—
APPLICATIONS AGENCIES SOLICITED 

IN UNREPRESENTED DISTRICTS.
Head Office 1 Canadian Branch :—

Commercial Union Building,
MONTREAL

Commercial Union Building,
MONTREAL

W. S. JOPLINO.J. MeORBOOR.ft J. MeORBOOR, W. S. JOPLINO,
Aeeletaat Meae,er

COMMENCED BUSINESS 1MI 
RECEIVED DOMINION CHARTER ITU, JUNE IMS

CaeSal Mask PaM as

ESTABliaEBO ISOB
létal PasBe IxeesS •vetCaeSal Meek Cakilitkie
fill,711,251.11 $5,800,000.01y $174,712.705500,000.00

The Occidental Fire FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY
UrAsp the enntrel •* the Neath British 4 Meroeetlle 

Itiewrenee Company
INSURANCE COMPANY

D1RRCTOM8
Wm. McMum Beg. O. N. Momcbl. Isa

B. L Piam, B-tq.
Head Office for the Dominion i

SO St Francois Xavier Street - MONTREAL

Randall Datimom, PttoiJetd
O. A. RicMABDBON. I ke Prrmdenl asd Secretly

DIRECTORS
W. A. T. «WBATMANB. 1. Richard*

Head Office
Agents Required at Unrepresented Pointa

N. T. Hitxear
Aient» In all the principal Towns In CnnnSn. 

RANDALL DAVIDSON, M, n.g.r, 
HENRY N. BOYD, Menaser. U/e Dept.

- WINNIPEG, MAN.

Union Assurance Society Ltd.
OF LONDON. ENGLAND.

IFire /
INSURANCE

OFFICESUN tines A.D. 1714]

CANADA BRANCH. MontrealFOUNDED A.D. I7IB
r. L XORRISEY, RrmJenl Xeneger

NORTH WEST BRANCH. Winnipeg
THQS BRUCE, &mnck Xeneger.t Heed Ofries :

Agencies throughout the DominionThre.dneedle Street, LONDON, ENGLAND

THE OLDEST INSURANCE 
OFFICE IN THE WORLD.

THE
CANADA NATIONAL FIRE

INSURANCE COMPANYCanadian Branchs
IS Wellington Street East, Toronto, Ont. MEAD OFFICEi WINNIPEG, MAM.

SURPLUS TO POLICYHOLDERS - $1,120,712.00
LYMAN ROOT A Canadian Ctsnp—F Inventing I ta Fnntfa In Canal*

Me* eg* APPLICATIONS FOR AGENCIES INVITED
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Farnham, Qua.—Following the fire at the R. C. 
hospital on October 23th, four outbreaks, 
sidered incendiary in origin, were discovered within 

These were B. Gauthier's barn,

CANADIAN FIRE RECORD von
Submit tv Tim Cir»alci>

a few hours.
damage $1,000; A. Giroux's livery stable, gutted; 
barn in rear of Campbell’s general store, loss trifling ; 
city bridge crossing the river, loss trifling.

Aylmer, Ont.—Following premises burned, Octo
ber 26;—Howse’s implement warehouse, implement 
shop, Jones' repair shop, Robert Karn's blacksmith 
shop, the Central Gas Office, Lecman Parker's paint 
shop. Plant of East Elgin Reformer damaged. 
Supposed origin, incendiarism.

Frankford, Ont —Graham Company's evapora
tor gutted, November 1. Loss estimated at $8,000, 
partly covered by insurance. Building was of 
concrete erected 1 year ago and supposed to be 
fireproof. Fire originated in kilnroom from stove- 

Firb at Vallbyfield, P.Q. pipe.
The Gold Lion Brewery operated by Cossette ColUngwood, Ont.—Cold storage building and 

was destroyed by fire on October 31st. Insurance as receiving warehouse of Dominion Fish Company 
follows —Schedule: Western, Liverpool & London & destroyed with contents, October 18. F. h. Brown .
Globe, Phoenix of London, Royal Exchange, Royal auto and garage burned, October 16. Supposed
Guardian, Hartford, Northern, $11,250 each. Total origin of both fires, incendiarism.
$90,000. On stock:—Union of Paris, Norwich Salem, Ont.—Dwelling house owned by Mrs. 
Union, Oueen $5,000 each. Total $15,000. James Munro and occupied by J. r. Campbell

Truro, N. S.—Fire in Kemp Building destroyed destroyed with contents, October 18. Origin un 
upper story together with the contents of the build- known. No insurance.
ing as a whole, November 3. Building was occupied Tillsonburg, Ont.—Box factory of James Tre- 
by following : F. C. Layton, dry goods; A. G. vail & Son at South Middleton destroyed with 
Blonquist, tailor; Allan McLeUan, tailor; the Rogers I stents, October 17. Loss partly covered by 
Novelty Company ; Professor Willard's Music Studio, insurance. 1 m
Dr. Daniel and Dr. Randall dentists. Total loss Sarnia, Ont.—Barn owned by Reeve J. 1.
will exceed $40,000, total insurance $20,000. Origin whitsitt at Cartwright, 12 miles from Sarnia, 
unknown. destroyed, October 14, with 50 tons of hay and other

MoNTREAL.-*-Several small outbreaks occurred stock. ,
in plant of Canadian Consolidated Rubber Com- West Vancouver, B.C.—Fire destroyed Jessop s 
pany on October 27 and 29. Supposed origin, storc at ferry wharf, with six small stores adjoining 
incendiarism. and Dr. Stanley's office and residence, October 6.

Basement of St. Mary’s College, Bleury Street Camp BorI)ENi Ont—Headquarters mess build- 
damaged, October 30. j„„s an<t kitchens destroyed, October 17. Loss,

Shed in rear of F. Jardin’s house, 47 Verdun j, 000 origin, sparks from open grate.
Avenue, Verdun, damaged, November 3. Loss $200. Colchester, Ont.—Gordon Howe’s two barns 

Steamer Helibron, property of Valley field Naviga- ^estroyetji October 23, with contents, including 
tion Company, and cargo damaged, November 5. eleven hea(j Qj cattle. Origin unknown.
Loss $7,000. Belleville, Ont.—Frankford cheese factory with

Slight damage to Erskine Presbyterian Church, ^ cheese destroyed, October 18. Loss about 
Sherbrooke Street, November 8. Origin, electric jg ooo wj^h $4,000 insurance.
wiring. , St. Hubert, Que.—Stables, barns and other

Tillsonburg, Ont.—G. A. Rounds straw mow, outbuildings of N. Limoges destroyed with con- 
with season’s crops, implements and several pigs, tentSi October 15.

Loss about $3,000. RmouSKi, Que —House of the Brothers of the
Cross of Jesus destroyed, October 20. Insurance,
$3,000. „ , ,

Pontypool, Ont. — Methodist church and four 
residences destroyed, October 15. Origin unknown. 

Sutton, Que.—Dwelling house of A. Lacroix 
One death.

Fire at Sydney, N.S.
On the 1st instant a fire occurred on the premises 

of A. Siderski, Sydney, N.S. The following com
panies are interested:—British America, $2,000; 
Oueen, $4,000; Western, $2,000- Guardian, $2,000; 
Union, $2,000; Atlas, $2,000; Canadian, $2,000; 
Connecticut, $2,000; total $18,000. lotal loss. 
On the same day a fire broke out on the premises 
of J. E. Burchell adjoining the above. Insurance as 
follows:—Atlas, $5,000; Springfield, $3,000; Union, 
$3,000; Canadian, $3,000; Western, $3,000. As this 
latter fire occurred some hours after the Siderski 
fire it is surmised that some smouldering fire from 
the other building communicated with the roof.
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destroyed, November 2.
Frame house on Rolph street, owned by Miss 

M. McIntyre, of Simcoe, partly destroyed, Novem
ber 1. Loss $400, Origin, children and matches.

Fergus, Ont.—Barn and contents situated on 
lot 5, concession 8, West Garafaxa, a few miles 
from Fergus, owned by George Stronach, of 1 oronto, 
destroyed, October 25. Cause unknown. Originat
ed in hay mow. Loss $3,000, covered by $2,500 
insurance in the Nichol Mutual Fire Insurance 
Company. ,

Kelowna, B.C .—Opera House,'Lawson s double 
store, Muirhiad’s shoe store, Crawford’s book and 
stationery store, the storage warehouse of the 
Mason 6 Riseh Piano Co., Odd Fellows’ and Free
masons’ hall, Raymer’s public hall and large number 
of offices and swelling-rooms destroyed, October 29.

Bolton, Ont—Ontario hotel and adjoining 
stables with E. Norton's dwelling and store destroy
ed, November 6. Loss estimated at about $15,000.

td.

destroyed, October 20.

on CANADIAN FIRE UNDERWRITERS AT CHICAGO.

A number of prominent Canadian fire managers 
are at present in Chicago attending a conference 
to pass on the revision of rules of the Western 
Canadian Fire Underwriters Assignation, which 
revision was authorised at a previous conference. 
It is understood that following the adoption of the 

rules the Springfield and National of Hartford 
will join the Association.
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ROYAL EXCHANGE ASSURANCE
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FOUNDED 1791.
INSURANCE COMPANY OF 

NORTH AMERICA
> PHILADELPHIA, PA.

$4,000,000.00CAPITAL,
SUBPLUS TO POLICY H0LDEBS . 10,000.043.40 
ASSETS
LOSSES PAID EXCEED . .

ROBERT HAMPSON & SON, LIMITED
MONTREAL

Î0,838,450.21 
176,000.000.00

GENERAL AGENTS FOR CANADA

THE LAW UNION & BOCK
IRSUBAHCE tO. LIMITED, LOltDOH. F..UM is ISM

Assets Exceed - $48,500,000.00
•ted in Canada.
SUS accepted.

CiABiiu Head Offset s 17 Btaetr Hall Hill, 
MONTREAL.

IF SIS.500.000 inve 
nd ACCIDENT HIFIRE a

mil Canada
J. E. E. DICKSO 
Caeadiae Maeaier

ted is aarep
W. D. AiBe*. Beperialeadeat,

Atcideat Dept.

THE LIFE AGENTS’ MANUAL
Published by The Chronic's, Montrsal
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C. R. G. JOHNSON. POIRIER 0 JENNINGS, INC.
AGENTS BROKERSINSURANCE

1 1 ST. SACRAMENT STREET
MONTREAL, P.«

ETNA INSURANCE CO. OF HARTFORD 
RT. RAUL FIRE A,MARINE INS. CO.
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GENERAL LIABILITY

PERSONAL ACCIDENT 
SICKNESS

FIDELITY GUARANTEE
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S Richmond Sir..I. Es.l, TORONTO

PROVINCE OF QUEBEC BRANCH
114 §|, James St., Cor. St. John St.. MONTREAL

Head Of fit* : TORONTO.
OiMkoa. II St. NSf Street.Montreal, lit St. J.mo. Street.

THE YORKSHIRE INSURANCE COMPANY, LIMITED
ASSETS EXCEED $23,WO,000YORK. ENGLANDESTBO. 1824
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PERSONALS.LIFE COMPANIES* INTEREST 
EARNINGS. The many insurance'friends and acquaintances 

of Col. W. O. H. Dodds, of Montreal, are gratified 
to learn of the further recognition of his services 
at the Hront by his recent promotion to the 
command of an infantry brigade at Hramshott.

* * *

Mr. Edwin Gissing, formerly of Toronto, who
was well known in casualty insurance circles in 
Canada prior to his leaving for New York about 
a vear ago, has recently been promoted assistant 
secretary of the London & Lancashire Indemnity 
Company of America. ^ ^

Alderman Charles A. Hanson, chairman of the 
Gresham Life Assurance Society and well known 
in Montreal, has been returned unoppmed as 
Member of Parliament for the Bodmin Division of 
Cornwall.

Space did not permit comment in our lust issue 
the interest earnings of the British and Ameri- 

life companies operating in the Canadian field, 
whose figures were included in The Chronicle s 
annual interest earnings tabulation. In the case of 
the British life companies operating in Canada, 
with the exception of the Royal, the form of whose 
balance sheet precludes calculations on the lines 
followed by The Chronicle, the 1913 rate of 
interest was 4.52 per cent, compared with 4.42 in 

in 1913 and 4.10 in 1912. The figures

upon

'9'4i 4->5
thus reflect the rise in the rate of interest which 
has been in progress for some years and has been 
accentuated through the enormous borrowings caused 
by the war. The British life companies have invested 
immense sums in the war loans of Great Britain, 
the Dominions and the Allies, and these loans, 
lnaring a comparatively high rate of interest, have 
undoubtedly had an important effect quite lately

return from

Captain W. J. Loudon, recently reported as 
wounded is a son of Mr. J. S. Loudon, assistant 
general manager of the Standard Bank. Captain 
Loudon, who is an engineer by profession served 
in the South African war, and left Canada for the 
present campaign with a Mounted Rifles unit. 
r » • *in tending to increase the average 

investments received by the British companies. 
Another important influence in this connection is 
the drastic writing down in values which has been 

Methods of dealing with this necessity 
somewhat in the case of different companies.

Mr. O. E. Lane, vice-president of the Niagw.1
in succession toFire, has been elected president 

Mr. Harold Herrick, who is retiring, and Mr. Bernard 
M Culver, assistant secretary at Hartford of the 
U S branches of the Scottish Union and National 
and State of Liverpool, has been appointed vice- 
president of the Niagara in succession to Mr. Lane. 
Both take office January 1.

» « •

necessary, 
vary
While some have maintained and enlarged invest
ment reserve funds of very considerable dimensions, 
other offices have simply taken the straight course 
of writing down all securities to market value at 
the close of the financial year, 
of course, the rise in the rate of interest earned by 
the British companies has been offset by the rise in the 
British income tax. But the rise in interest rate has 
been at all events sufficient to permit many of the 
British offices to revise their annuity rates in favor 
of the annuitant and in some cases to reduce their 
premium rates to policyholders. Almost uniformly, 
the British companies employ an extremely low 
valuation interest rate, and in one or two cases 
since the war broke out this has been slightly

At yesterday's annual meeting of the Canadian 
Bankers' Association held at Ottawa, Mr. George 
Burn, general manager of the Bank uf Ottawa, 
who has been president of the Association for the 
past two years, declined re-election for health 
reasons. Mr. Edson L. Pease, managing director 
of the Royal Bank, was elected as Mr. Burn s

To some extent,

10 successor.
10

English exchanges continue to tell of the heavy 
losses British insurance companies are sustaining 
in the loss of members of their staff on the field of 
battle. Recent deaths reported include Lance- 
Corporal F. S. Barnes, 6th King s Liverpool s 
(Royal); Lieutenant H. B. Goudie, 8th Cameron 
Highlanders (Royal); Pte. E. L. Chambers, London 
Rifle Brigade (Law Union & Rock); Private W R. 
Southgate, London Scottish (Law Union & R'**), 
Private F. W. Wood, West Yorkshires (Law Union 
it Rock); Lieutenant S. H. Field, Royal lnniskilhng 
Fusiliers (Atlas).

II
10

il

raised.
In the case of the American companies operating 

in Canada, the interest rate for 1915 was 4.84 per 
cent., compared with 4.76 per cent, in 1914, 4 80 
per cent, in 1913 and 4.69 per cent, in 1912. It is 
noted by American authorities that life companies 
in the States have shown an appreciable rise in 
their earning power since about 1902. 
ment will doubtless be continued.

K
we

that Mr. A. C. 
of the Prudential

This movc- linglish journals announce 
Thompson, general manager 
Assurance Company of London, England, has now 
lost both his sons in the cause of freedom. Lieute
nant Harold Thompson, who was studying for the 
bar, was killed in May, 1915. Second Lieutenant 
Geoffrey Thompson, who, it is interesting to note, 
was a B.Sc. of McGill and an engineer by profession 
has been lately killed. "Nothing but the complete 
triumph of right," remarks the Post Magazine, 

adequately compensate for the loss of such

INSURANCE CONTRACTS AND THE BRITISH 
BEACH LISTS.

British ofticial statements indicate that con
tracts by British underwriters with foreign firms 
now placed on the black list may be carried out, 
under license, when entered into prior to the list
ing of the foreign firm, but no new contracts with 
those on the black list must lie entered into.

"can
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First liWrt Imotw Cibmh humât* I» CandiTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phoenix AssuranceCo.Ltd
Of LONDON, ENGLAND. (Founded 17St)

LIFE
$14,000,000.00 
474,000,000.00

ai
IsurrwtM I SU cFIRE

T0T1L RESOURCES, efir 
FIRE LOSSES PAID 
DEPOSITS will Fedtril Gorernmest nd

lew,,menu le Cauda, 1er ucorltj _______
•t Caudlia pallcjhaldtri oily, exceed 3,000,000.00

biFIRE, HAIL, OCEAN MARINE 
AND INLAND MARINE INSURANCE

cc
ol

RHEAO OFFICE : TORONTO 
Old Reliable Progressive
Assets over • » i2,500,000.00
Losses gsM since organization

over

cz AUNT* WANTED IN BOTH BRANCHES Aeehr le
ft. MacO. Pateraon,
J. B. Pateraon,

100 St. Francois Xavier St. • Montreal

I Managera. a
it

tl

. $39,000,000.00
Cl

DIRECTORS:
W. ». BROCK. Presided.

V
till ONew York Underwriters

Agency.
A. « J. H. STODDART

100 William Street, NEW YORK

W. B. MEIKLC. Vice-President
Z A. Lam. K C. LL.D. 
Obo. A Morrow 
Avoueras Mtpba 
Lt. Col Pbbdbbic Nicbollb 
Col Bib IIbwbt Pellatt

OJohn Aibd 
Kobt IIiceebdibb, M P. 
Alfbbd ('oorsB 
II (V Vox , . t4
joi^i Hoseih. K C . LL.D.

« B.MKIliC.

?

Wood. hREGISTERED
Ub. r. uAiiow,
f
dTHOMAS F. DOBBIN, Besideit Mau(er

MONTREAL
PROVINCIAL AGENTS.

Job* Wm. Molson 
A Hubert Y. Huwtbb 

Mont mil. Quo. 
White k C'aiei*

St. John. N.B. 
Atbb k Hons. Ltd., 

St. Johns, Nfld

Mobmey^Lovb. Hamilton 

Toronto, Ont.
Oslbb, Hammond è Nanton, 

Winnipeg, Men 
Alwebd J Bbll k Co. 

Hsllfhx. N.B.

1:

NORWICH UNION
FIRE INSURANCE 

SOCIETY, Limited
T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE IISUIAICE CIKPAIY, UnHel

INSURANCE AGAINST

Fire, Accident and Sickness 
Employers' Liability 

Automobile, Piste Glass
Agents wanted for the Accident Branch.

Mead Onto* tor Caeadi
Head Ofltoetor Preiteeeeljjeelwa, MONTREAL

JOHN hUlWfN Im OwWt.

Head Office i PARIS, France.
Established !•••

Capital filly subscribed 
Net Premiems in 1913 .
Total Lasses paid to 31st Dec., 1913 90,1$0.000.00

Canadian Branch 1

lawir BOILSIRG, 17 ST. JOHN STREET, R0NTIEIL

. $ 1,000,000.00 

5,561,441.00TORONTO

Masajar lor Canada i
OPPORTUNITIES MAUBICE FBBBARD

In Life lneurence sis many.
FOR AN AGENCY. ADDRESS

GRESHAM LIFE ASSURANCE SOCIETY, LTD.
r««ab ue.m,eee

FOUNDED A.D. ISIS

THE 6EIERAL FIRE IISNRMCE COMFAIY 
OF PMIS, FRANCEGRESHAM BUILDING - MONTREAL

SURPLUS TO POLICY-HOLDERS, ».111.BOO

Ar C«uJ«.THOMAS P DOBBIN. M.
EDMUND POSTER. V -<«—<•

The LIFE AGENTS MANUAL
THE CHRONICLE • MONTREAL

LEWIS BUILDING, ST. JOHN ST., MONTREAL 
Application, lor A« r.clee invited
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THE ONTARIO PROBE.
The Ontario insurance investigation was 

tinned on Monday, when Mr. Mark Irish, M. P. P. 
gave evidence. He was asked by the Commis
sioner:—“Have you any idea of the percentage 
of the business done in Canada by unlicensed
Pa“l"have not,” said Mr. Irish, “but it is very 
large Let the Government put a tax on exported 
premiums, and all such competition would be
"“Suppose I slipped over to New York and insured 
my house," said the Commissioner, “how would 

one know I had done it?”
When the insurance was paid you would be 

obliged to show it," Mr. Irish replied. The 
American companies come over here and cut pre
miums so that they just come to the same as the 
Canadian companies get out of it. lhey make 
reductions all round.

It was expected that Mr. Irish would produce 
some evidence with reference to alleged discrimina
tion on the part of companies which are members 
of the Canadian Fire Underwriters Association, 

this he did not do. He, however, had some 
evidence which he would place before the Com
mission and the counsel of the I'ire Underwriters.

There was room for inference from Mr. Justice 
Masten's comments that he might suggest to the 
Government that the Superintendent of Insurance 
be given power to declare rates to be discrimina
tory He recognized that Government control 
of rates would open up big problems, as would 
authority to deal with "unjust" rates, but stated 
that the right to declare rates in a certain class 
discriminatory in comparison with rates in another 
class might prove workable.

Mr. I. A. Kennedy, on behalf of insurance agents 
of Port Arthur and Fort William, urged the adoption 
in Ontario of legislation similar to that now in 
force in the western Provinces, by which insurance 
within the Province can be secured only by Pro
vincial agents. It was stated that agents at I ort 
Arthur and Fort William have, business taken 
away from them by agents from Manitoba, repre
senting the same companies as the Ontario agents. 
Mr Kennedy maintained that legislation could be 
adopted to meet this without interfering with the 
right of the insurer to get insurance on the most 
favorable terms.

GUARDIAN ENTERS MARINE 
BUSINESS.

con-

' Particulars are now to hand of the important 
arrangement by which the Guardian Assurance 
Company of London, England, enters the marine 
business, thus more fully equipping itself as a great 
composite insurance Company, through a fusion 
of interests by an exchange of shares with the 
Reliapce Marine Insurance Company. The latter 
Company, which was established in 1881, has been 
a profitable undertaking. Last year its premium 
income was about $850,000. There is no doubt 
that, through the contemplated fusion, the Guardian 
will secure most advantageous marine business 
connections and at one step place itself in line 
with those other great British composite insurance 
organisations which in recent years have launched 
out into marine insurance.

com-

any

—

A Unique Arrangement.
The arrangement by which it is proposed to 

bring about the fusion of interests is probably 
unique of its kind. It is not considered desirable 
further to increase the paid up capital of the Guar
dian, now one million pounds sterling. An arrange
ment is therefore proposed by which the capital 
of the Guardian will be sub-divided into 200,000 
preference shares of £4 each and 400,000 ordinary 
shares of £3 each credited as 10 shillings per share 
paid up. The Reliance shareholders will receive for 
each Reliance share (1) ten shillings in cash and (2) 
two of the new ordinary shares of the Guardian. 
These shares, it is proposed, shall be contributed 
rateably by the existing shareholders of the Guardian. 
The effect of this arrangement is the same as if new 
shares of the Guardian were issued to the Reliance 
shareholders. • Its practical result, on the footing 
of all the shareholders of the Reliance accepting 
the exchange, is this. The Guardian will become 
in effect the owners of the combined business 
The existing shareholders of the Guardian will 
remain the sole owners of the £800,000 Preferential 
capital of the Guardian, and also of three quarters 
of the £1,200,000 ordinary capital of the Guardian, 
end the remaining one-quarter of the ordinary 
capital of the Guardian will belong to the former 
owners of the shares of the Reliance; or, put more 
simply, the Reliance shareholders make over their 
business to the Guardian in return for a one-quarter 
interest in the combined undertaking, subject to 
the existing Guardian shareholders retaining for 
their exclusive benefit a Preferential right in the 
whole combined undertaking, to the extent of 
£800,000, bearing a non-cumulative dividend ol 
£40,000 per annum. The Reliance shareholders 
also receive from the Guardian ios. per Reliant c 
share in cash.

but

1

a

n ■ 1

INSURANCE INSTITUTE OF TORONTO.
The Toronto Insurance Institute was fortunate 

in being able to secure an address by Hon. W. H. 
Hearst, premier of Ontario, at its initial meeting 
this session. Mr. llearst, in addition to speaking 
on the subject of the War, referred at length to 
the resources of the province in connection witn 
the problem of after the war settlement. Mr. 
Hearst pointed out the necessity of keeping within 
the Empire both population and investment funds 

being offered within it for

s .

!
1 after the war, means 

the most diversified enterprise.
Mr A. E. Blogg also delivered his presidential 

address, reviewing the progress mule in Canada 
during recent years in the various fields of insur
ance and calling attention to the educational facil
ities offered by the Institute to the younger members 
of the insurance fraternity through its text-hooks 
and examinations, which means of technical and 
professional education, Mr. Blogg pointed out, 
are scarcely as appreciated as they might lie.

isStrongly Recommended.
The sanction of the Court is required to this scheme, 

which is strongly recommended by the Guardian s 
directors, who anticipatz that it will result in an 
increase of trading profits and give the shareholders 
a broadened basis of security for both capital and 
income, while at the same, time reducing their exist
ing liability. The premium income and assets of 
the Guardian, now approaching$6,000,000 and over 
$35,000,000 respectively, will receive substantial 
additions as a result of this new arrangement.

I?a
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A Boston mutual fire company organised in good 
faith by Hebrew business interests to afford insur
ance facilities to a class of insurers regarded as 
undesirable by the regular companies has gone 
into the receivers’ hands following impairment. 
The failure strengthens conviction that a certain 
class of aliens look on a fire policy as a contract' 
for profit rather than indemnity.

\PARAGRAPHS.
The marine business in the past two years has 

been worse than Sherman’s description of 
itself.—Boston Standard.

even
war *1

y Ml >!
There are about 70 life insurance companies 

catering for the population of British India, of
which fifty are native companies.

* » *

The Hamilton Soldiers’ Benefit Committee has 
decided that the proceeds of soldiers' insurance 
shall be paid to dependents monthly instead of in a 
lump sum.

Commission Hardison of Massachusetts estimates 
that the "insurance reports printed by the various 
states of the Union every year run to 80,000,000 
pages at a cost of $115,000. Needless to say,
much of this is sheer waste.

« • •
Wooden beams underneath the oven of a Montreal 

baker caught fire one day this week. The baker 
got the garden hose and valiantly fought the fire 
for hours. Then he called the Eire Depart
ment to put it out.

* * *

The Metropolitan Life of N. Y. announced last 
week that it had reached the legal limit of its writings 
in the ordinary department for 1916 and 
accept other "than industrial business till 1917. 
The Company’s ordinary writings for 1916
about $250 millions.

« * *

Do we ever pause to consider that the whole 
social and economic world is surrounded by the 
element of chance, and the only thing which stands 
between this invisible enemy and man—his schemes, 
his ambitions, his hopes—is the insurance principle ? 
— T.ME. Armstrong, general manager,Ocean Accident. 

» * *
According to the Labour Department at Ottawa, 

the average weekly budget of a working-man’s 
family, for staple "foods, fuel, lighting and rent, 
had by the end of September risen to $15.10, as 
compared with $14.63 for August last, $13.67 for 
September of last year, and $13 for September 
of 1911.

« » •

A life company in the South has established a 
savings bureau for its policyholders. Three per 
cent, interest is allowed on deposits which may be 
withdrawn in case of discontinuance of the policy 
or death, and they are not to be applied in payment 
of premiums without written authorisation. 1 he 
idea is to encourage the saving of small sums for 
the periodical payment of premiums,____________

SI
WANTED.

A leading British Eire Company requires a 
CLERK, as assistant in the Montreal Depart-

. I

ment or on the plans. Must have some ex
perience. Address 'IS ’UKCLERK,

P.O. Box 1502,
MONTREAL. s

nWANTED.
Experienced STENOGRAPHER, trust

worthy executive, excellent references, French 
and English, desires position. Address,

E. M. G. 
c/o The Chronicle, 

MONTREAL

cannot

ore

ft
Mj vWANTED.

Trustworthy ACCOUNTANT, fifteen years 
experience, speaking French and English and 

furnish excellent references, desires position. 
Address,

1
:!>can

L. U.
c/o The Chronicle,

MONTREAL.

:
I

WANTED n
Young man as INSPECTOR for Vire In- 

Co. in Eastern Townships. Boutsurance
languages. Must have experience and good 
references. Apply to,

X.Y.Z.,
c/o The Chronicle,

MONTREAL. IThe WATERLOO
Mutual Fire Insurance Co.

RSTABiisnrn in mus
1

WANTED.i
WATERLOO, ONT.

TOTAL ASSETS lilt DES., till, SSM.t44.il 
POLICIES IN FORCE IN WESTERN ONTARIO OVER MAM

HEAD OFFICE ti CLERK required for leading Fire Insurance 
Office. One having a few years’ experience

; 7
I*

preferred. Apply to: II
ALLAN ROWMAN, VIn-PiwMhL 

L W. SHUN,
P. O. Box 2340,MO. DIESEL PmUm,

MONTREAL
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JAMES MCGREGOR,

T. H. HUDSON, J. WM. MACKENZIE, Joint Managers.

theyFire, Personal
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-But," his Lordship added, "if, in the exercise 
of that right, they resorted to a dangerous manner 

The Court of Review at Montreal has dismissed instead of a safe one, they were liable for the result.
The use of a gasoline lamp is not a safe manner to 
thaw out a water pipe. Hot cloths or other appli
ances tha3 are safe may be used. They were not 
used in this case, possibly because the method is 
so slow. Well, if a party wishes to expedite matters, 
the risk is his own. Judgment of the Superior Court 
is confirmed."

Chief Justice Archibald and Justice lellier con
curred.

TEH ANTS' RESPONSIBILITY FOR FIRE LOSS.

the appeal Frothingham and Workman inscribed 
against the judgment of the Superior Court, con
demning them to pay $12,063.42 to the owners of 
their premises on St. Paul Street, the Gentlemen of 
St. Sulpice, for the loss sustained through the 
building having been wrecked by fire on January 
13. 19'4-

On the date named certain water pipes in the 
company appellant's premises were frozen, and in 
order to thaw them out one of the employees used 
a gasoline lamp. This, it was proved, had started 
the fire. It was held by the court that the use of 
such an instrument was needlessly courting dam
ages, and as a result the fire was not a fortuitous 
«vent beyond the responsibility of the appellants, 
but had been caused by an imprudence for which 
under the law they were liable in damages to the 
proprietors.

Justice McDougall said it was true that under 
the appellants' lease the legal presumption that a 
tenant was responsible for a fire until he proved the 
1 'ntrary had been contracted away ; nevertheless, 
the tenant had to take all proper and reasonable 
precautions against fire. In this case, was the fire 
an inevitable accident? Appellants submitted that 
they were exercising a right in thawing out the 
pipes when the fire broke out, and that being so 
they were not at fault.

THE ROYAL'S NEW ACQUISITION.

As briefly noted in our last issue, the Royal 
Insurance Company is purchasing the whole of 
the shares of the Legal Insurance Company, of 
London, England. The Legal was established in 
1907, and commenced operations as a non-tariff 
office in the following year. The Company, though 
under very good auspices, has not yet reached the 
dividend paving stage. Total net premium income 
derived last year from the Company’s fire and 
general insurance business was about $ 1,000,000, 
and its acquisition, it is considered, should materially 
strengthen the existing important connections of 
the Royal in legal circles. The Royal, which was 
established in 1845 and underwrites practically 

class of insurance- business, has an annual
and total

ox

every
premium income exceeding $36,000,000 
assets (as at December 31st, 1915) of $116,210,677.

Eo 3nbedtorS
THOSE WHO. FROM TIME TO TIME, HAVE FUNDS REQUIRING 

INVESTMENT, MAY PURCHASE AT PAR

DOMINION OF CANADA DEBENTURE STOCK
IN SUMS OF $500 OR ANY MULTIPLE THEREOF

Principal repayable let October, 1919.
Interest payable half-yearly, 1st April and 1st October by cheque (free 

of exchange at any chartered Bank in Canada) at the rate of five per cent 
per annum from the date of purchase.

Holders of this stock will have the privilege of surrendering at par and 
accrued interest, as the equivalent of cash, in payment of any allotment 
made under any future war loan issue in Canada other than an issue of 
Treasury Bills or other like short date security.

Proceeds of this stock are for war purposes only.
A commission of one-quarter of one per cent will be allowed to recog

nised bond and stock brokers on allotments made in respect of applications 
for this stock which bear their stamp.

For application forms apply to the Deputy Minister of Finance, Ottawa

:

DEPARTMENT OF FINANCE. OTTAWA
October ne. ms. f
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Canadian Northern Railway 
1915TRAFFIC RETURNS. AIncrease1916Tear to date 1914

Sept. 30.114,407,«00 $17,092,300 $20,780,400 $9.688,100
Week ending 1914
Oot. 7,

chaiCanadian Pacific Railway. Increase
9,900

79.900
47.900

1916 Afri1915
847,500 857,400
767.800 847,700
791.800 839,700

1,271,400 1,172,000 Dee. 99,400

718,400 
653,900 
499,000 
707,000

Twin City Rapid Transit Company.

of fIncrease19101915Tear to date 1914
Sept. 30, $82,959,000 $67,117,000 $07,773,000 $30,050,000

Increase
51,000 
40,000

14, Sun21. Ant31,19101915Week ending 1914
Oct. 7, 2,275,000 2.915,000

14. 2.220,000 2,988,000
21, 2,040.000 3,008,000
31, 2,013,000 4.340,000

2,900,000 
3,034,000 
2,932,000 Dec 130,000 
4,170,000 " 170,000

and
$6,931,493 $7,506,511 $5759)18

Increase 
$180,836 $9,500

180,240 7,251
193,100 15,211
209,489

19161915Tear to date 1914
Sept. 30 $6,870,005
Week ending 1914
Oot. 7. $179,180

14, 170,006
21, 178,803
31, 257,099

infli
1916 whi1915

$180,330
178,989
177,889
202,357

hill
inhGrand Trunk Railway.
and7,132Increase19161915Tear to dale 1914

Sept. 30 $30,213,401 $30.803,014 $43,976,411 $7,112,797

Increase
299,204 
232,270 
156,956 
305,134

thisCANADIAN BANK CLEARING*. insi
est19101915Week ending 1914

Oct. 7, 1,008,265
14, 1,012,328
21, 909,483
31, 1,414,341

Week ending 
Nor. 41. 191ft

Week ending
Oov. 12. 1914

94H.46fl.690
36,891.429
4.132.3M

Week ending 
Nov. 2. lWlfl

Week ending 
Nov ». Ittlfl

$99.560 411 
62.7HO.flH6 
5H 945.907 

6,594,714

ent1,019,810 1,319,090
1,007,819 1,300,095
1,043,088 1,200,044
1,535,958 1,841,092

aptI •73.066.667 
43.547.676 
5H,446.299 
4,461,629

9H6.774.279
61.433.599
57.165.238

fl.O5H.091

Montreal 
Toronto 
Winnipeg 
Ottawa..
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Montreal Tramways Company
SUBURBAN TIME TABLE, 1915-1916

on
McGIBBON, CASGRAIN, MITCHELL & CASGRAIM

CASGRAIN, MITCHELL, HOLT, McDOUGALL, 
CREELMAN ft STAIRS

■■ C.sa.AiN, E.C. Victor B. Mitcnntt,E.C.
■ s M Holt, k C. A. Crah-Casosain. E C.
M McDuuoall. Joan J Css

St.iss, Pitsse r. C
ADVOCATES, DAItRISTgM. ETC.

107 IT. lAMti STRUT, BORTRIAl. 
■•II TsUehens Mela *044. ________

firt
fini
wii
belLacMne i

10 «i^yMI*.U.K-am.ljea.I..‘ft»

From leonine—

15 ~ - 5.55 •• I EslrelaMoaretlt.Me.nl.

Saalt au Rccollet and St. Vincent da Pauli 
From Nl. Denis to Ht. Vincent de Paul-

io •• •• 4.20 •• 6 40 p.m Car to 81. Vincent at 12 40 a.m.
to “ w 6 40 •• 8 00 p m I

From 81. Vlneeot de Paul to 81. !»enle- 
10 min eerrlcw 6 60 a m to 8 20 a ip 80 min. wmrV» 8.80 p.m. to
80 ** “ 810 ** 4.60 p.m. ^ ffonj Heodereoe to 8t. Deals
10 - •* 4.60 p m. 7.10 p m.
SO - M 7.10 M 8.80 p m

' T*. C H A as
Bbbol M 
Gitaear8 wa

pei
ROT At TRUST RUIIIIRI, ve;

nf
mi

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, EU.
sont un RunaRis,
vutoeiA STRttt TORONTO

Ov’rmm R Vincent to St. Deni. 
1.10 a m. Jonn Hoeem.E.C. F. W. HsncooaT. E.C. H S Oslss.E.C 

LaioHTon McCsBYnv, E.C. D. L. McCarthy. E.C. 
Britton Oetae, J P H. McCaryht,

Counsel ; W.ttAca Nsssir. E.C.
C*rtF^‘"*-don Junction M m)n «raie. R JO a m. to «.«ytm. 

Proa OertlarTlII# JO : ;m
Mountain 1

rraB VM A^:Som » *0 am to ll.soa m. 
From Victoria Avenue to Hnowdon.-

IOmlnutaaaarvlMl.lt a m. to 8.84 p m
ATWATER, DUCLBS A Bill

ADVOCATES
iRRrtliR BrIMIri, i 66 It. Jimrs Strati, MrrItrrI.Bout da Vile i

Fmm Lnsslln sml Notre Damn—Rolan aarrtoa from 6 00 a m. M 1100 mldnlehl
C. A. DUCLOS. E.C.

b:^aSffiSS*=as«»wwr
Pointe sue Tremblee via Notre Dame i

so •• •• •* 8oop.m ui 12.20a.m.
Kstra last ear for Bird Bernard at 1 30 a m

A W ATWATER. K C.
W L. BOND. E.C.

EXCELSIOR
LIFE COMPANYINSURANCE

Ait tit ha* ni g CmaJtm Cisys*»

Surplus eis Pelleyhaldara* Aeeeunt 8772,938.18 
IwereaM In 1919 989.984.90

VICTOR ARCHAMBAULT, Provincial Manager. 
Quebec Benk Building, Montreal, Que.

EDWIN P. PEARSON AORNT

NORTHERN 
ASSURANCE CO.A4$Uld« St. Eâitjoraete
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Judicial condemnations of the crime of arson, 
so pungently and aptly expressed, deserve a very 
wide circulation. It would be well if similar ex
pressions were heard from the Canadian bench on 
occasion.

ARSON “A VERY SERIOUS CRIME."

A weighty judicial pronouncement on the serious 
character of the crime of arson comes from South 
Africa. A Kimberley wheelwright was found guilty 
of firing his own house with intent to defraud the 
Sun Insurance Office. In imposing sentence, Sir 
Andries Maasdorp, the Chief Justice, said:—

" The jury have found you guilty of this crime, 
and it is very difficult to decide what punishment to 
inflict upon you. I will take into consideration 
what your counsel has advanced—that you have 
hitherto had a clean record, that you are an old 
inhabitant of Kimberley, a man with a family, 
and all these considerations, but at the same time 
this is a very serious crime. The matter of fire 
insurance is one in which the law expects the great
est good faith on both sides; therefore, when you 
entered into the contract, when you made your 
application for insurance, you were called upon to 
make a certain declaration, in which you have to 
be very careful, and state the truth, the whole 
truth, and nothing but the truth. And for a very 
good reason. There is nobody to keep check 
on you, and therefore in hundreds of cases of 
fires it is impossible for insurance officers to 
find out whethe. the cause is accidental or other
wise. Knowing of this you deliberately prepared 
beforehand—not on the inspiration of the moment, 
as you cleared everything out of the house which 
was not insured; everything to which you attached 
personal value. The sentence of the Court is one 
year's imprisonment with hard labour, and a fine 
of £50, or in default of payment, a further six 
months' imprisonment with hard labour.”

loreaie
88,100
loreaie

0,900
79.900
47.900 
99,400 BRITISH FIRE COMPANIES UNDER WAR 

CONDITIONS.

Under this heading, Mr. Henry W. Eaton, the 
veteran United States manager of the Liverpool 
& London & Globe, contributes to a special number 
of the Boston " Standard ’’ an interesting survey of 
the British companies’ position at this time. He 
points out that an endeavor to locate a financial 
strain on the monies of the British companies trans
acting business in the United States due to the 
effects of war as evidenced by the reports to stock
holders for the year 1915, ends in failure to find 
results that are in any degree disturbing. For 
the decline in securities, ample provision is made 
by the British companies and has been put to 
on many occasions during the business careers 
of the institutions under review. British companies 
under war conditions have not retrogressed. They 
are standing fast, unafraid and unashamed. Com
paring 1915 with 1914, their premiums and profits 
and assets and reserves are larger. The results 
of the current year so far reported are encouraging. 
That the Companies will endure, says Mr. Eaton in 
conclusion, no one who has examined their histories 
and is familiar with the spirit of their enterprise 
can doubt.

loreaie
>75,018
noreaie
19,806

7,251
15,211
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li ending 
12. 1914

466,690

,891.429
,132,354
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V'lii.K.C-
e.c. in She’s Daddy s Girl- Ir.

The very sunshine of his life. He’s plan
ning great things for her—if he fives.

And if he dies—well, he’s proud of the fact 
that she will then receive—regularly—each 
month—as long as she lives—a cheque from 
The Imperial Life to provide for her every need.

You can provide in this way for jour little 
irirl. Our free booklet tells all about it 
Write for a copy. Address—

I 1III
1 ^ % -

itreal.
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1IIII s1 R !THE IMPERIAL LIFE 1il-•TAW.IRANY >

Assurance Company of Canada
TORONTO 1m,t : V

HEAD OFFICEB11.16

maser.
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Scottish Union and National
leteraBte Co., of Edinburgh, Scotland

prudential agents are 
PRUDENTIAL enthusiasts

The epirit of The Comntny, 
iu method», It» policy form» 
and It» absolutely fair way 
of dealing with It» field force 
make the agent» aomethlng 
r.iore than employee» of the 
Company. It make» them 
an Integral part of the 
organisation.

RSTABl.ISHRD IW

SSO,000,000 
79,«06,734 

SOI.MO 
7,690,333

Capital, ..... 
fatal Aaeete,
Depealted with Dominion Cee't,
Invented Aaaata In Canada, •

ROITU (AKIIUR e*9T„ HARTFORD, (HR. OJA
JAMKM H. BREWsmtlt, Maoatar... Wrlla IX abtiul an A entry Montreal

Winnipeg
4M. Resident Agent»
A McKat. Ltd '.

Balsa»er A Br
MaDI AND A SOITHE PRUDENTIAL INSURANCE CO. OF AMERICA

Hen. Oil,:.. NEWARK. N.J 
liMWllW end» Ik. Iaw, aI ••«« tlsreel N.w Jorem

k1
FORREST F DRYOEN. FreodMu

"THE OLDBOT SCOTTIOH FIRE OFFICE1 ’FIRE

BRITISH CROWN ASSURANCE THE CALEDONIANCorporation, Limited
INSURANCE CO. OF EDINBURGH.

Founded ISOS.

Head Office for Canada,
DOMINION EXPRESS BUILDING

Montreal
JOHN O. BORTMWICR.

C.aada» Mono,*-

of GLASGOW, SCOTLAND
The Right non. J. I'aiiu 8mm. Praaklecit.

D. W. Maclbmnam. General Manager
Heed Office 1er Caned. ; TRADERS BANK BLDG., TORONTO 

A. C Hrereieec*. Manager.

WANTED II UMEMESEHTED DISTRICTS

The Imperial Guarantee
GET OUR PRICES

FOR ‘

FIRST CLASS WORK
Ordtrt Filled or DrIii Fremlied

JOHN LOVELL O SON. LTD.
PRINTERS O BOOKBINDERS

23 St. Ntcholag Street *

AND ACCIDENT INSUBANCE CO.. OF CANADA
Heed Offta» l 46 Klag Street W„ 

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSUBANCE 
GUARANTEE BONDS

MONTREALPiatt (HASH AND AUTOMOBILE INSURANCE 
FRANK W.COX, 

Secrdwg.
£. WILLANS,

Canard Nana ft

—
lanlrrc 1850 -ij Look at YourselfA

M itwith the Doctor'» eye», 
your tongue is coated—if you 
are bothered with Stomach 
Trouble or Chronic Indigestion 
—then take what so many 
Doctor# recommend—Abbey's 
Effervescent Salt. For more 
than a quarter of a century 
Abbey's Effervescent Salt has 
been a household remedy 
throughout Canada, 
rrrry morning in tram water.

r»'

t

Abbey’s
Effervescent Take si

SaltGoodma.wk.ikw c.pmtoced m l,l« 
Taeeraoc or aoCmy mtt direct coo-JOHN P.MUNN.MD for sour ♦

y,for ilMUtadter-tracts with this
For Salt By All 
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