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THE SECOND HALF-YEAR.

Under Canadian conditions, it is the second half
of the year which always contains the most important
financial developments.  The annual moving of the
crops presents the most far-reaching problem with
which those associated with the Dominion's mone
tary attairs are usually concerned; upon the succes
with which they solve that problem depends to
remarkable extent the monetary comfort of the coun
try. It is generally agreed by high financial autho
ties that this year the problem of crop-moving will
be a little more difficult than usual ; that it will involve
somewhat more strain—and this mainly because of
exterior economic circumstances over which we hive
no control,

The fact is important that while these financial
authorities recognise the increased difficulty of the
task that lies before them, they do not, as is the habit
of some pessimistic critics, exaggerate its difficulty
They have that confidence in their own capabilitic
and resources, which has been given them by s
cessful encounters with grave problems of a similas
kind in previous years. They are aware that fun
damentally conditions in Canada are sound; that
while in our prosperity we have made mistake
lightly and carelessly, that those errors have not
been of a vital character; and that, so far from the
present period of tight money being due to either
our over-enterprise or extravagance, that it is largel
the result of world-wide causes which are in
sense normal. That is to say, they grow quite na
turally out of a combination of such circumstance-
as have developed throughout the world during recent
years, ’

It is thus with a good heart that Canadians gen
erally face the difficult problems of the second half
of 1913, And for this good heart they can adduce
sound reasons. In the first place they are able to
pomt to the sound character of the Canadian bank
mg system-—a fact whose importance it is impossihle
to over-rate at the present time. Had we a banking
system whose principles and practise were built on
less secure foundations, it is quite possible that ere
this under the circumstances of the monetary pres-
sure in Canada during recent months, something like
a panic would have developed, and immense dam-

age have resulted. Not only i« the banking system
Is, but
the position of the banks at the present time is such as

to suggest confidence in their ability to <ce the coun-

of the country based upon <ound fundamenta

try safely through the period of inevitable <train that
lies ahead of us.  Caleulations made y the nancial
Post last week show that as an actual fact. the . ish
reserves of all the banks, ie., specie and Dominion
notes, amounted to 10,4 per cent. of their total lia

bilities at the end of May, againet 10.2 per cent. at
the end of May, 1912, Similarlv, the hanl have
been steadily increasing the ratio of cash and
immediately realizable assets to their Kabilities to the
public ever since last December. 8o that they have
long been preparing for the coming period of strain
It is true that owing to special loans to manufacturer

municipalities, underwriters and merchants, and the
inability of London to relieve that load through pus
chases of bonds and debentures, they have, <o to

speak, a less proportionate amount «

f frec nmoney
than before, but there are ways and mean of meeting
this situation without difficulty. It has been stated
that two important London banks have offered to
advance £500,000 each to help in the moving of the
crops. These advances would be made by means of
ninety-day bills of exchange on the security of ware
house receipts and  bills of lading, - and would be
renewable for a second period of ninety dave if
necessary,

That there should be some apprehensions i regard
to the developments of the coming autumn i natural
But so far as our domestic arrangements are concern

ed, there is, we suggest, little cause for grave concern

It may be, of course, that the position mav be et
further complicated by unfavorable  development
abroad.  And in view of that possibility, general
tendency to shut down entirely on new ventures in

volving a speculative element or the locking up for
a considerable time of large quantitics of  funds
would not  be amiss. *There+is no doubt that the
banks' efforts in this direction during recent onth

cfforts which have quite naturally brought them «
certain amount of unpopularity among  thoughtle
people—have been of great service to Canada, and
the general recognition by business men of what i«
necessary for the time lu'lnu in the common mterest
should be of great value
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SKILFUL RE-ADJUSTMENT.

Interest rates in Canada are practically unchanged.

‘all loans at Montreal and Toronto are 6 to 617 p.c.,
.mtl commercial discounts 6 to 7 p.c. Notw nIN.m(l—
ing the great expansion of the past five years, the
financial affairs of the Dominion are being skilfully
re-adjusted to a set of conditions differing consider-
ably from those prevailing recently. That re-adjust
ment is being effected with the minimum of dis
turhance to trade and industry. ‘The men who are
in control of the credit-dispensing machinery are in
the closest possible contact and sympathy with the
men who carry on the country’s commerce and manu
factures, and the numberless problems that present
themselves are handled in the manner believed to be
best for all concerned. Canada has reason to be
thankful that the Government does not interfere or
meddle with the banks on such occasions as these
If we had a Government like that at \Washington
everlastingly insisting on poking itself into the details
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l of private business of almost every Kind, attempting
{ to regulate and control every movement of the hanks
and other

corporations, and striving to bring

the millennium through passing

about
arbitrary laws for
cheapening the prices of commodities and services, our
troubles would be magnified a hundred-fold.
WestEry NEws

There is every probability that the course of events

SATISFACTORY

[ in this country will he smoother and less disturbed
i than elsewhere— this notwithstanding  that outsiders
| have been expecting a crash in the Dominion.  The
| news from the Western crop districts s satisfactory,
‘1 The wheat, oats, ete, appear to be making up the

ground lost during the cool spring. Speculation in

the West has been effectively quelled,
are that a relatively large proportion

and the chances

of the l‘l'l'l'l’l'll\
realized from the coming crop will go to pay off debts

Errorean Deverorvests

T'he money markets of Europe continue to he more

or less dominated by The bulk

disturhing factors

of the new gold arriving Monday $3,100,000  was

taken by the Bank of It has been feared

that the strike

England.
at the Rand mines would interrupt the
this week that factor lost
Bank of England rate is unchanged at 4'%

[ tion of work force

P

its
In
the London market call money is quoted 2
p.c.; short hills are
4'4 pe.

to 3
4'4 pc.; and three months bills,
BALKANS

Tur BerLicose

At Paris bank rate is 4 and private rate 3355 and
at Berlin bank rate is 6 and private rate, 455, Heavy
Bulgarians and the allicd
Greeks and Servians have disturbed the markets dur

ing the week.

engagements between the

And the warlike preparations made
the fears of
Dispatches from Furope also state that

hy Roumania have increa ed another

general war,
Turkey has served notice on Bulgaria to evacuate the
conquered provinees in default of which the Turkish

forces would resume the offensive. It is scarcely
conceivable that the Turks have much striking force
left. DBut if they have, they cannot he blamed for

using it at such an opportune moment.

FreEnxcnt DANKERS  UNCOMPORTABLE

French bankers caid to be in a decidedly un
comfortable position owing to the renewal of war in
They
advances of ("'"\i'll'l'ﬂ‘)"l‘
the

are
south-eastern Europe. are reported to have
made preliminary
tude to the belligerent
of placing sccurities
definitely
to ~|l(‘.‘lk

magni
states with
market
And now

expectation
on the when peace was

locked in,

successful

assured.
there

they are

for Is Nno lrl'nr]n%l of a

flotation of securities while present conditions pre
vail. These difficulties of the Paris bankers are
believed to be responsible for the inauguration this
week of a fresh movement of gold from New York

to Paris.
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Imperial Bank of Canada
DIVIDEND Ne. 92.

NOTICE is hereby given that a Divi-
at the rate of TWELVE
CENT. (12 per cent.) per annum upon
the paid-up capital stock of this ins-

PER

titution has been declared for the three
months ending 31st July, 1913, and
that the same will be payable at the
Head Office and Branches on and after

st day of August next.

The Transfer Books will be closed
from the 17th to the 31st July, 1913,

clusive,

By order of the Board,

D. R. WILKIE,
General Manager.

Toronto, 18th June, 1913
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New York Position,
Cal loans at New York ranged from 2 10 24 pa
I moct of the business at the lower level.  Offer
in the time money market were not plentiful

Wi
mg
For sixty day loans, 3 to 3'2 p.c. is quoted; ninety
Jave, 4 to 4% p.c.; and six months, 6 per cent.  Th
caring house instituticns at New York reported in
iheir week-end statement a tremendous drop in sur
plus reserves.  In case of all members, the cash hold
g~ decreased $17,630,000 while the loans remained
practically  stationary— the actual decrease
gro7000. The surplus fell $15,310,000 and stands

And in case of the banks alone the
Jiowing  was nearly as  bad. Loans increased
< 800.000; cash decreased $16,300,000;5 and surplus
fell $14,463,000. This showing of course reflects the
financing of the dividend and interest payments due
1<t July. The return flow of the funds into the
metropolitan banks should affect the next statement
favorably.  While pessimism reigns in Wall Street
o business interests are terrorized by Washington
politicians, there is not much prospect of a great
increase in the demand for funds for expansion pur
poses. But on the other hand the New York banks
will be required to commence shipping currency (o
{he interior in a month or so, and they will requirc
1 rebuild their surplus of reserves before them.

being

it 810,050,000,

Prrrssurc Bank CrLosep.

On Monday the New York market received a
wvere shock with the announcement of the closing
of one of the large Pittsburg banks—the First-Second
National Bank, with total assets exceeding $38,000,
000, There are only two banks in Pittsburg larger
than the suspended institution. The failed bank is
4 consolidated institution—the consolidation occurring
only a few months ago. The Treasury officials say
that the bank has been in bad condition for a con
<derable time and that much of the capital has been
In banking circles it has been known as

The directors on the other hand, seem

wiped out.

a weak spot.
) . o
disposed to take the action of the Treasury Depart
ment in closing the bank as a result of the change
of administration at Washington. But directors of
failed banks are often disposed to blame other parties
for their troubles.

\V¢e have come to the conclusion that a large por-
tion of the securities which the underwriters have
had to take up have now been distributed, and that
most of the balance will probably be distributed in
July, when the sums released by the payment of divi-
dends will be large. In considering the present
situation of the security market we have to take into
account the fact that the rates of interest offered by
borrowers are more attractive than they have been
for a great many years, and that investors have every
inducement to invest their money freely, especially
as most of the new securities are of a safe character.

London Statist.
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CHANGES IN THE BANK ACT.

Mr. D. R, Wilkie, president of the Canadian Bank
ers’ Association, has addressed a circular letter to the
general managers of the banks, setting forth the
changes made by the new Bank Act which came into
torce on July 1. The following is a synopsis of the
principal changes made in the Act, as enumerated by
Mr. Wilkie:— '

GENERAL,

Section 2 (2). Where public notice is required
under the Act, unless otherwise provided, advertise-
ment must be made in one or more newspapers pub
lished at the place where the chicf office of the Bank
is situated, and also in the Canada Gazette.

Notices of calls may be given to sharcholders by
mailing a registered notice to their last known
address as disclosed by the Bank's books at least
thirty days before the call is payable.

INTERNAL REGULATIONS,

Section 18 (2). A copy of all by-laws of the Bank
made by the sharcholders in force on 1st July, 1913,
must be sent to each sharcholder before 3ist Decem
ber, 1013, and within six months after the end of
cach fifth year thereafter, a copy of the then current
by-laws must be similarly sent.

Section 2o. The qualification shares of directors
are limited to those of which they are absolute and
wle owners in their individual right.

ANNUAL MEETING.

Section 2t (3). In addition to the public notice
of the annual general meeting required to be given
by advertisement for at least four weceks previously
in a newspaper published where the chief office 15
«ituated, as heretofore prescribed, copy of the notice
must be mailed to each shareholder at least twenty
days before the meeting.

PROXIES.

Section 32 (8). Proxies to vote at sharcholders’
meetings will not be valid unless made or renewed in
writing within one year preceding the meeting.

CAPITAL STOCK.

Section 34 (2). The time within which original
insubscribed or new stock allotted to sharcholders
is to be accepted may now be fixed by directors at
any time not less than ninety days from date of
allotment.  Any number of calls may be made at one
time, but payments may not be required in greater

amounts or at shorter intervals than ten per cent.
cvery thirty days.
Section 35 (a). Machinery is provided for re-

Jivision of the capital stock of any bank, divided into
hares of fifty ($50) dollars each into shares of one
hundred ($100) dollars each,

Sections 30 and 37. Where stock is offered to the
public for subscription, the name, address and descrip-
tion of each subscriber, and the number of shares
_ubscribed for, must appear in the stock books, and
there must be printed in small pica type, or type of
litger size, on each page of the stock book and on
every document constituting  or authorizing a sub-
scription, a copy of section 125 of the Act, being the
section providing for double lability of shareholders.

TRANSFER OF SHARES.

Section 43. Provisions are made entitling banks
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THE ROYAL BANK OF CANADA

INCORPORATED 1869

Capital Paid up 81 1,560,000 Reserves $13,000,000
Assets $180,000,000

HEAD OFFICE - MONTREAL.

305 BRANCHES THROUGHOUT CANADA

24 Branches in Cuba, Porto Rico and Dominican Republic

Kindston, Jamaica. Reiddet
Nassau, Raham
Port of Spain and San Fernando, Trinidad.

o, Rarbados.

RBelize, Beitish Honduras.

NEW YORK, |
Princes 8t E C. r. William & Codar Sts.{ |
In connection with all Branches. Ac-l

SAVINGS counts opened with deposits of ONK
DEPARTMENT Ll oy

LONDON, Eng.

i

The Dominion Bank

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-President

C. A. BOGERT, General Manager

: $ 5,000,000
: 6,000,000 |
76,000,000 |

Capital Paid Up :
Reserve Fund :
Total Assets : :

Collections, at Home Lnd Abread

alers and others, are assured of
careful sttention and pri t remittances wli they plece
drafte and tes in the Dominion Bank for collection.
Branches in all parte of the Dominion end in London
England—with cor dents throughout the sl

| world.
U Fiead Office,ct 5iOiio Toronto.

Manufacturers, Whol
i

117 BRANCHES

ThE

in
ONTARIO, QUEBEC

Incorporated 18885,

o BANK or TORONTO

Head Otfice : TORONTO, Canada.

Paid-up Capital, $5,000,000 .

' Reserved Funds, $6,176,578

BUSINESS ACCOUNTS. The lank of Toronto Invites the

connections, and complete factiities assure cus

 Accounts of Business Men Its ample resources, extensive
tomers of the Bank of Toronto a perfect service,

DIRECTORS :

DUNCAN COULSON
W. 6. GOODERHAM Vice-President
Willlam Stone

., €. S, Hyman
o ’ L. Col, Frank S. Melghen,

THOMAS F. HOW, General Manager.
London City and Midland Bank, Limited. NEW YORK. ~National Bank of Commerce. CHICAGO. ~First National Bank

BANKERS : LONDON ENG

« President
JOSEPH HENDERSON 2nd Vice-President
John Macdonald, LL. Col. A. E, 6

J ooderham,
J. L. Englehart, Wm. |. Gear,
T.A. BIRD, Chief Inspector.

Nicholas Bawlf,

THE BANK OF NOVA SCOTIA

INCOKPORATED INM2,
CAPITAL . £ A @ . $5,062,470
RESERVE FUND 10,837,468
TOTAL ASSETS 60,000,000
HEAD OFFICE . HALIFAX, N.S
DIRFEUTORS

Joux Y, PAvEANT President WARLES ARCHInALD Vice President
G 8 Campbell ] W Allison Hector Mclnnes
] W Plammer R ¥ Harns

Hon. N Curey,
Walter W. White, M. D

James Manchester,

M A Richardson, Genera Manager 1D Waters, Asst Gen Manager

Supts. of Branches | A M i, tGieo Sanderson K Crockett.
Chief ITnspector, . D Schurman,
110 . BRANCHES 110
Branches in every Proving eol Canada, Newfoundiand Jamaica &l uba

UNITED STATES o
Correspondents in every part of the World  Drafts hought and sold
Foreign and Domestic letters of creditissued Collectionson all points,

The Bank of Ottawa

Established 1874

Pald Up Capital, Rest & Undivided Profits -
Tot:| Assets Over - - . . .

$ 8,420,519
$50,000 000

95 OFFICES THROUGHOUT CANADA

The Metropolitan Bank

$1,000,000.00..
1,260,000.00

Capital Paid Up - - -
Reserve Fund - - - -
Undivided Profits - - - 181,888,26

Head Office . - TORONTO

W. D. ROSS,

8. J. MOORE,
General Manager

President

COLLECTIONS

promptly made in any part of Canada,
the United States or abroad.

GEO. BURN,

General Manager.

A GENERAL BANKING BUSINESS TRANSACTED
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to open in each Province in which they have one or
more branches or agencies and resident shareholder
offices for the registration and transfer of the shar
of such shareholders and for the transfer of shar
from one register to another when a change of re
dence occurs., .

The post office address and description of 4l
transferees must be entered in the Transfer Books

ANNUAL STATEMENT.

Section 54, Many new headings have been added
Loth to the liabilities and assets sides of the state
ment to be laid before the annual general meeting,
and  special attention is drawn to this section, the
provisions of which will apply to all annual st

ments compiled after 1st July, 1913 Tt will I

necessary in future that a profit and loss account for
the Bank's financial year accompany and be attached
1, the annual statement, and a copy of the annual
tatement and profit and loss account, together with
a copy of the minutes of the annua! general meeting
must be forwarded to each shareholder and the Mim

ter of Finance within four weeks of the mecting
The statement must also have attached the report
of the auditors appointed under section 50, which
must be read at the annual meeting.  All annual
datements and  profit and accounts must he
<igned by the General Manager, or officer next in
authority, and by the President or Vice-President,
or any other two directors, neither of whom can b
m officer of the Bank.

SHAREHOLDERS. AUDIT,

loss

Section 50. 1t will be necessary for the shar
holders at each annual general meeting held after the
Act comes into force to appoint and fix the remunera
tion of an auditor or auditors from a panel selected
by the members of the Association and approved by
the Minister of Finance, who will report to the shar
holders annually upon the affairs of the Bank and
check the cash and verify the securities at the chicf
Full provision is made for filling vacanci
in the event of the death of an auditor, or the fatlure
of the shareholders to appoint.  Written  notice of
intention to nominate any auditor, other than 4
retiring auditor, must be given at least twenty-on
days before the annual meeting, and the bank mu-t
cause a copy of such notice to be delivered to the
retiring auditor and particulars of the nomination to
he forwarded to each sharcholder at least fourtcen
x|.l_\~ before the meeting. l‘..\'cr.\‘ auditor of a banl
Jhall have right of access to the hooks, accounts,
cecurities and documents, ete., of the bank.

office.

Auvpitors Rerort 1o MINISTER,

Section 56 (a). The Minister may dircet any
auditor selected by him to examine and inquire spe
cially into the affairs and business of a bank and
report to him,

Cast RESERVES.

Section 60. Not less than forty per cent. of the
cash reserves held by Banks in Canada must be
Dominion notes. Provision is made for the opening
of additional oftices for the redemption of Dominion
notes in Regina and Calgary.

Issuk AND CIRCULATION OF NOTES,

Section 61. In addition to retaining the present
emergency circulation period from the 1st day of
September to the last day of February in each season,

THE CHRONICLE. No. 28, 67

provision is made for additional circulation up to the
amount  (dollar for dollar) of gold and Dominion
notes deposited from time to time in the “central gold
to be managed by Trustees appointed by
the Association and Minister of Finance and govern-
ed by rules and regulations to be made by the Asso-
ciation.  Any excess of the amount deposited with
the trustees beyond the amount required to protect
excess of circulation over unimpaired paid-up capital
will, after notice as preseribed, helong to the deposit
ing bank and will be returned when required.

Section 72, It is placed in the power of the Treas
ury Board to make regulations for the disinfection
and sterilization of bank notes and Dominion notes
held by the banks.

Section 74 It is now permissible to have all
pames upon notes impressed by machinery, provided
that at least one name, together with a distinguishing
device and number, is impressed after the notes are
received from the engraver.

reserve,’

BusiNgss Powrrs oF A DBANK,

AND

Section 81, When any purchase is made by a
bank of real or immovable property offered by it
for sale under a power given to it for that purpose
in a mortgage or other encumbrance 1t 1s necessary
that notice of the sale by auction have been given by
advertisement for four weeks moa newspaper pub
lished in the district in which the lands lie

Section 84 (@), Power is given to lend to a re
ceiver or liquidator appointed under any Winding
up Act upon such property and assets under his charge
45 may be authorized by a competent Court.

Section 88, Power 15 given o lend to farmers
upon the seearity of their threshed grain grown upon
the farm, and substitution of security 15 now per
mitted in respect of loans to wholesale manufacturers
as well as to wholesale shippers and dealers.  Em
ployees of borrowers under this section are given i
preferential lien over the security and proceeds there
of to the extent of three months’ wages.

Sections 03 and o4 The maximum  percentage
chargeable upon collection of negotiable instruments
discounted has heen reduced to one \‘i'.:hlll of one per
cent.. with a minimum of fifteen cents, and the agency
charges have been reduced to the maximum of one
fourth of one per cent,, with a minimum ot twenty
five cents,

Section 9. No agreement by one bank to sell the
whole or any portion of its assets to another can be
made without the consent i writing of the Minister
heing first obtained.

RETURNS.

Section 61 (18). Thirty days are allowed for the
monthly returns to the Minister of additional circula
tion during the emergency period. Such  returns
require to be accompanied by declarations signed by
the chief accountant, the president or a vice-pre wlent
acting as president, and the  general manager,
accordance with Schedule “E™ of the Act

Scetion 79 (2). It will be necessary i future to
make a return to the Government annually - Jan-
wary, showing the fair market value of real estate
held for use and occupation of the Bank

Section g1 (2 and 3).  Returns giving par-
ticulars as may be prescribed by the I'reasury Board
of the interest and discount rates charged by the
Bank will require to be made to the Minister of
Finance quarterly within thirty days of the last jun

uch
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National Trust Co.,

— LIMITED
CAPITAL - - - $1500,000
RESERVE - - - - 1,400,000

Acts as executor and trustee under will.
Administers real estate. .
Allows interest on savings deposits.

MONTREAL DIRECTORS

H. B. WALKER, 1. W. MoLsoN,
Wam. MOMASTER, T. B MACAULAY
H. J. FULLER, W, M, BIRKS,

Offices :

National Trust Bldg.

153 ST. JAMES STREET

PERCIVAL MOLSON, Manager.

e Royal Trust Co.

TRANSPORTATION BUILDING, - MONTREAL

Capital Fully Paid - - $1,000,000

Reserve Fund - - - 1,000,

BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G., President.
H. V. Meredith, Vice-President.

St H, MoxTAGU ALLAN, E. B GREENSHIKLDS A. MACNIDER
K. B, ANGUs C. R Hosmer DAVID MORRICH
A, BAUMGARTEN S W.C.MACDONALD, JAMES ROSs
A1 BRAITHWAITE HoN, K. MACKAY

Co B, GORDON SR T, G. SHAvGHNEasY, K.C.V.0
Sik LOMER GOUINK.C.MG, S1k WiLLIAMC VAN Horng K.CM.G

A. E. HOLT, Manager

SAFETY DEPOSIT VAULTS:
Bank of Montreal Bldg., 109 St. James St., Montreal

Calgary. Edmonton, Otrawa, Quebec, Regina,
BRANCHES : 5 John. N.B., St John's, Nfid., Toronto, Vancouver.
Vicroria, Winnipeg

mlmtrral wrum Qlumpaug

Incorporated 1889
CAPITAL - $500,000.00
RESERVE -« $300,000.00

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application,

DIRECTORS

. S. Holt, President  Hon. N. Curry Hugh Paton
Robt. Archer, Vice-Pres. Hon. R. Dandurand E. L. Pease

Sir W. M. Aitken, M. P. Geo. E. Drummond James Redmond
J. E. Aldred T. J. Drummond F. W. Rosy

A. J. Brown, K.C. F. P. Jones Hon. W.B.Ross, K.C.
Fayette Brown Wm. Molson Macphersen A. Haig Sims
Geo. Caverhill C. E. Neill

V. J. HUGHES, MANAGER
142 Rotre Dame Street, U,

145 ST, JAMES STREET, MONTREAL

Trust Company Service

This Company offers prompt, efficient
and courteous service in connection with
any matters coming within the scope of a
conservative trust company business.
ENQUIRIES ARE CORDIALLY INVITED,

Dominion Trust

Company
Head Office - VANCOUVER, B.C.

BRANCHES:

Vancouver. B.C. Victoria, B.C. Nanaimo, B.C. New

Westminster, B.C. Calgary, Alta. Winniped, Man.

Montreal, Que. Regina, Sask.
London, England Antwerp, Belgium

Subscribed Capital - - $2,3500,000
Pald-up Capital - - $2,000,000
Reserve . . . - $ 800,000

Acts as executor, trustee, guardian, transfer agent,
trustee for bond holders, agent for the investment of
funds and in all other trust capacities.

Loans money for clients on first mortgages on im-
proved real estate in amounts not exceedingd0 % of con-
servative valuations, netting the investor 6% to 74 4.
Deals in Municipal and industrial debentures.

PRUDENTIAL TRUST COMPANY

NEAD OFFICE Trustee for Bondholders “M’

Transfer Agent & Registrar n'..'
’ ST, Jo". Administrater  Receiver  Executor i Voult

Liquidator Guardian  Awsignee | Terms exceptionally
STIEET Trustee Custodian mederate.
Real Extate and lusurance Departments "
orrespondence
Insurance of every kind placed
MONTREAL. |, 1owest possible ulr-,‘ ; Invited.

B. HAL. BROWN, President and Gen. Manager.

W. R. ARNOLD, Managing Director,

——

 —————————————————————————————————————
I e e ——————

The Trust and Loan Co.

OF CANADA

Capltal Subscribed, . + o $14,600,000
Pald-up Capltal, ¢« © & 2,920,000
Reserve Fund, . . « 1,499,950
Special Reserve Fand . . . 413,600

MONRY TO LOAN ON REKAL RSTATE AND
SURRKNDER VALUKS OF LIFR POLICIRS,

30 St. James St., Montreal
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dical day of the months of March, June, Septembe
December in each year. The first return will
o be made within thirty days from 3oth Se

pher, 1913, ‘

“ection 112, Commencing with the monthly return
 Government for the period ending 31st July, 1913
twenty days will be allowed for sending in the return |
inetead of fifteen as at present, and where the return
from any branch or agency mailed in due coursc |
pot received at the chief office on or before the 18ith |
dav of the month, provision is made for completing
the return of such branch from the return last re- |
ceived from the branch. The monthly return itsclf
has been somewhat enlarged, and attention is spe
cially directed to the new Schedule “D” annexed 1o
the Act.

The names of all directors elected at each annual
meeting, and the names of the president and vice
president, and the name of any person appointed to
fill a casual vacancy in any of these offices must be
«ent to the Minister of Finance. Any change in the
holder of the office of chief accountant or general
manager must also be notified to him.

Section 114, Provision is made for the inclusion
of certified cheques in the annual return of dividend:,
balances, drafts and bills of exchange, ete., outstand
ing, and where the amounts in any such returns ar
under five ($5) dollars and returns have been made
for five consecutive years, particulars of such amount-
can thereafter be omitted.

It will be necessary in future during the month of
January next after the end of the first five year period

for each Bank to send by registered post to the per
wn to whom any dividend or balance is payable and |
the person to whom (so far as is known to the Bank), |
and to the person at whose request any draft, cer- |
tified cheque or bill of exchange was issued, to the
last known post office address of such person-,
written notice that such dividend or amount, draft,
certified cheque or balance is outstanding.  Such
notice only requires to be given once.

The annual return of shareholders must in future
be certified by the general manager and the officer
charge of the register of shareholders.

PENALTIES.

Section 131 (b). It has been made an indictable
offence for any officer or official of a bank to corrupt
Iy accept or obtain any gift or consideration for doing
or forbearing to do any act relating to the Bank’s
business, or showing favor or disfavor to any one in
the relation thereto, or to corruptly give or offer any
officer of a bank any gift or reward for doing or for- |
bearing to do anything relating to the bank’s business. |

Section 137. It is also made an offence to re-issue |
hank or Dominion notes which have not been dis-
infected or sterilized in accordance with any pro
visions to that effect made by the Treasury Board,
or to issue the annual Statement without the Audi-
tor's report appended.

Penalties are also provided for failure to make the
various returns within the time laid down in the Act.

Mr. Edward F. Beddell, president of the Queen
Insurance Company of America, and United States
General Attorney for the Royal Insurance Company
of Liverpool, has just completed a half century of
service with the Royal. From 1871 to 1873, Mr.

Biddell was the Royal's Canadian manager.

THE CHRONICLE No. 28, o
LOANS IN MANITOBA.
A careful compilation of the  <tatistics filed in

departments of the Manitoba provincial government
shows that during the calendar year 1912, insurance,

| trust and loan companies invested on an average a
million a month in Manitoha

At the close of 1011
the investments of these various companies in the
province, amounted to $103,171.283. At the close of
1012 this total had been inereased o 8113 350,438
At the close of the year 1910, the total amount m
vested was $80,220044.  There has been an inerease

| in two years of almost 30,000,000, 4 growth of more

than 30 per cent. in this brief period The figures
for the past two years, showing the mvestments made
by trust companies, loan  companics, hic insurance
companies, fire insurance companic and miscellaneouns
organizations are as follows:

Clusses of Companics Dec 31,1911 Dee 01,1912
Trust (a).. $16,750.0000d)  $20,000,000(¢)

lcan.. .. .. o W38
Lif+ insurance () 30,431,468
Fire insurance () TN
Mise. insuranc: 137,630

$103,171,282 SUI5,000.408

(a) Tneluding estimate of clients’ funds placed throngh
(rust conpani 8

(b) Exclusive of f s included in fire
ish companies transac. both fire and life

(¢) Including life in case of Briti-h companies trans
acting fire and life or companies transacting fire and lite
or miscellancous.

(d) Detailed tabulation shows §
ated for private clients

(¢) Detailed tabulation shows $8,560,491
t'mated for private clients

list where Brit

298 - balance estim

balance is es

[NVESTMENTS IN 1010

At the close of 1910 the total investments of these
companies in the province amounted 1o $S86,000,000
Of this total $15,000,000 was contributed by trust
companies, $30,000,000 by loan, $20,000,000 hy life
and $6,000,000 in round numbers by fire companies
At the close of 1912, approximately $50,000,000 had
been advanced by various loan compaties A con

siderably smaller amount, something over 830,000,

000, had come from the Canadian, American and
Furopean life insurance companies.  Trust com
panies, in behalf of corporations and private clients,

had contributed $20,000,000 and $7,000,000 had come
from the fire insurance companies doing busines
here. No details are available with reference to the
amounts placed with the various trust companics hy
individual clients to be loaned to local borrowers, hut
the sum involved in this matter is believed to be close
1o $1.2,000,000

Although the
it is not equal to the
corporations and companies in
1gt1, and naturally so owing

amount loaned during 1912 is large,
investments made by the same
the province during
to the tightness of

money. In 1911 there was added a total sum of
ipproximately $17,000,000
Wiere THE Mongy 15 PLacknd

Certain of the large companies which have heen
lending money for many years in the provinee have
sought to confine themselves to loans on improved
farms. The bulk of the money repr ented by the
figures mentioned has been placed on this securnity
and that of improved city real estate It 15 said that
American life companies have favored the purchase
oi bonds and debentures, but in more recent years
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Fstablished 1855
Toronto Street, TORONTO.
President, W. (i Gooderham First Viee-President. W. D, Matthews. Second Vice-President, G. W. Monk.
Joint General Managers, & 8. Hudson, John Massey.  Super Jent of hes and y, George H. Smith,
Paid-Up Capital, $6,000,000.00 Reserve Fund (earned) $4,000,000.00 Invesiments, $31,299,095.55
DEPOSITS RECEIVED, DEBENTURES ISSUED.
Associated with the above Corporation and under the same direction and management is the
CANADA PERMANENT TRUST COMPANY

Iately incorporated by the Dominion Parliament I'his Trust Company is now prepared to accept and execute Trusts of every
description, to act as Executor, Administrator, 1 lquidator, Guardian, Curator, or Committee of & lunatic, ete.  Any branch of
the business of a legitimate Trust Company will have eareful and prompt attention.

THE
oE Bavke CANADA | “Fizasp, Beeibs

m‘ RDWIN HANSON WILLIAM HANSON

Branches and Connections throughout Canada. lnve.tment .I'Ok‘l'l
Head 8-10 King Gevernment, Municipal, Retiway and ind Bonds
Ottice TORONTO si. west and Seourities BOUGHT and SOLD.
Eight Branches in Toronto. | t Hable for | C and

Transportation Building, St. James Street

) on hand.
Toust E‘“u‘l:-u,-.lml Stock Exchange.
CABLE ADDRKSS: HANSON, MONTREAL

CHIEF OFFICE IN MONTREAL:

Six Branches in Montreal.

CHIEF OFFICE FOR MANITOBA PROVINCE :

246 Main Street, Winnipeg.

JAMES MASON, General Manager w. GR'AHAM BROWNE & CO.

CABLE ADDRESS “ RYKERT "

E. 6. RYKERT & COMPANY 222 3t. James Strest - - Montreal
Stocks Bonds and Investments

Dealers in Bonds

22 St. John Street,

British American Bank Note c.-, Ltd. ROBERT MILLER, C.A., F.C.A. (Com) €A, (Scot.)

protection against counterfeiting of BANK NOTES, BONDS,
CHECK CERTIFICATES, POSTAGE and REVENUE STAMPS
and a1l Documeuts of & Monetary value

Most modern and complete appliances for the production and Q.’.“ m u“‘i“ m““

LONDON, NEW YORK, BOSTON and other Stock Exchanges

MONTREAL. Telephone Main 2540
ROBERT MILLER & CO.
CHARTERED ACCOUNTANTS
Commereit) Aadip, Snggresuienions

A, F.CA.
Nead Office: WELLINGTON STREET, OTTAWA, CANADA cable Address, Westéra Union Mz'_" acy " Montreal

I'he work executed by this Company is accepted by the

Branch Offices:

Tu:ﬂ'nll‘:?n:'::itlhih::.n ¥::«lmto po s- Ross & sons

Chartered Accountants and

EDWIN P. PEARSON Trustees, Etec.

Adclaide St. East, Toronlo ASSURANCE CQ. MONTREAL WINNIPEG T. JOHN, N.B.

B NORTHERN 143 Notre Dame St. West, Montreal

—

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully d offerings of Canadi 1, Geverament
and some of the best clase of corporation bond \sues suilable for the investment
of the funds of banks, trust and insurance companies, estates & iavest.
ors. The securilies we offer bine the two ls of @ \avest-
meut, namely, safety and geod interest returs.

WOOD GUNDY & COMPANY-

LONDON, ENG. TORGNTO, OAW.
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they have considered mortgage investments, chiefl,
large loans on central city property. On the othe

hand it is stated that British companies which forn
loaned in large sums are now splitting the-
unts and are going in for smaller farm mortgage-

SIX MONTHS' CAPITAL APPLICATIONS IN

LONDON.

Their Total over £120,000,000, of which Canadian
Demands were One-Sixth—Market has Run Dry
and Needs a Rest.

Applications for new capital in London during the
first six months of 1913 reached over £120,000,000
acccording to the compilations of the London £cono
mist. The exact figure £120,350,000 comparing
with £110,343.000 in the first half of 1912, £117.48;3

oo the corresponding period of 1911t and €188
077000 in the corresponding period of 1910, The
total for the whole of 1912 was £210850,000, for

1ot £191,7509.400, and for 1910 £267,430,100. The
hig

gh figures for 1910 were due to the rubber hoom
MarKET Dry.
In the last few weeks, observes the Economist, t
issues have fallen off very much, but the slackening
i~ not because borrowers are the less eager, hut
becanse the capital market for the time being has run
dry. For several years the rate of interest offercd
new securities has been rising, but still the tlood
of new loans has continued, borrowers being willing
apparently to pay almost any for accommada
tion. In spite of the very lvm;mng rates of interest,
however, many really

RUN

on
price
first-class securities have been
left on the underwrite hands to the extent of 8o
or 9o per cent., and this has had its natural resul
The underwriting market 1s not a large one, and the

failure of a few big loans soon brings congestion
There 1s no obvious source from which the supph
of capital may be replenished. Money is being with

drawn from trade at the present time, it is true, but
this factor has more influence on the “short™ loan
market, with which the capital market is only con
nected indirectly, and the slowing down of trade |
been caused largely by the pressure of money rate
for the last eight months.

It is quite probable, therefore, that the second half
of this year may see a falling off in the applications
for new capital, but even <o the total can hardly fall
short of 180 millions, which, compared with the vears
prior to 1908, is a very high figure.

CANADA'S SHARE OVER £20,000,000

The colonies which have been the chief borrowers
are Austrahia and Canada, who have taken 32 out
of 43 millions for all the colonies, while Brazil,
Russia, and China are the largest foreign borrowers.

Details follow :—
First Half First Half First Half

of of of
Year 1911, Year 1912, Year 1013
¢ "

United Kingdom-—total. 16,677,000 24,159,400 2¢
British  Possessions— - -
Australasia. 157,500 4,201,900 11,996 400

' 19 84,500 14
4,904, 'um

Dominion of (nuudu
India and Ceylon.
South Africa. .
Other British Pounn.

Total . . 35,576,800 27,932,200 4100‘:,0'.00
Foreign Countries Ttal . .65,230,000 58,252,000 5.,“! 600

Total for first half-ear. 117,483,800 110,343,600 l"0 359 600
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Ereecr oN Exrorr Tran

There is no doubt, continues the Economist. that
the huge volume of our export trade in the last feu
vears is largely due to the big capital applications in
London. C.‘l]»il;t] does not go abroad in the form of
cash (nor in the form of bonds, “weighing down
\tlantic liners™).  The British investor in return fon
s money gets the paper of the horrower, but the
borrower takes the capital abroad very largely in
the form of machinery or plant. This creates o
larger demand in home trade, and stimulates ox
tensions of works.  The whole result i« a great in

crease in the amount of capital locked up i tixed
assets, both at home and abroad.  Capital is not
clastic, but credit supplies this property, and enables
a certain supply of capital 1o be extended over a
large area. Phere is, however, a limit to the amount
of this expansion, and we appear to have reached the
pomnt where further withdrawals of capital from the
floating supplies will leave an wsufficient margin for
trade  requirements,  The  capital  market e
given a rest, if possible. There are, however, o
nany enterprises in various parts of the world which
require the expenditure of more capital to hring them
to their reproductive stage that their

miust

]'\"'ll"[ll » dre
faced with the necessity of spending more, or sceing
that which they have already spent depreciate very
heavily

RisinGg Rartes A Savery Vanv
Governments  and borrowers  for industrial pus
poses  have  committed  themselves  to - expenditure
hich they can only meet by applying to the capital
narkets of the world, of which London is by far the
nost important, The rising rate of interest s the
ifety-valve which should curh the demands, but with
wany borrowers “money at any price’” seems be

the ery, and the strain on the capital market become
wrespondingly increased. One thing is certain, and
that the mability of this country to continue
definitely to provide 200 millions sterling per annum
for permanent investment, and when supplies are cut
T from the countries which have been relying on a
mtinued flow of borrowed money to complete their
mdustrial development, a general curtailment of that
development and the unreal activity produced by it
must oceur,

CANADIAN ACCIDENTS DURING MAY, 1913, BY
INDUSTRIES AND GROUPS OF TRADES.

Trade or Industry. 1 Killed Injur'd  otal
\uriculture. . : ; v s f .. ‘
Lumbering. . .. .. e o 7 12
Mining.. . v 11 20
I( nlwu) O unulrm tion X ) 3 !l.

Huilding Trades ! 32 4l
\|- tal Trades 9 106
Woodworking Trul-u ie @ 1 l{
Printing and Allied Trades. . 2 1 3
Clothing. R T : b )
Textiles, . oo 1 . L]
l‘u wl and Tobaceo pr- purmlnn ; 1 1

sather 5 T : 1 1
/r:nnpmmlnm

Steam Railway Service ‘ o ] \‘. 89

Electric Rallway Service.. . e 12 1 I

Navigation. . wa b s e 14 5 a3

Miscellaneous. . .. .. .. .. . 14 o
Publie Pmplo)ms ¢ X ' 15 l'.‘
Miscellaneous Skilled Trmlln . 6 22 =8
Unskilled Labour.. .. .. .. .. 7 10 47

Total. . 88 86 74
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Guardian Assurance Company

Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Government, over $600,000
Canadlan Branch: Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES 0 M LAMBERT, Manager.
J. 0. GRAVEL, BERTRAM E. HARDS,
K. W. BLACKWELL, sAssistant Manager.
TANCREDE BIENVENU.,

BELS

INSURANCE CONP:NV Head Office : 112 St. James Street, Montreal
DIRECTORS!:
B .
J. Gardner Tho President and Managing Director.
CANADA BRANCH HEAD OFFICE, MONTREAL. e e - s s i
TORS: J . Binnie, Vice-President and S retary-
Sir Alexandre Lacoste, M Chevalier, Esa.. Wm. Molson Macpherson, Esq

S.r Alexandre Lacosie. M. Chevalier Esa  William Molson Macpherson, Esq
T, J. Deuemon d, Esa T 3. Drommond, Exa.. A. G. Dent, Esq. J. C. Rinmer, Esq., John Emo, Esa

J. Gardner Thompson Manager J W Binnie. Depuly Manager. l

the Northern Assurance Co. Limited
“Strong as the Strongest“
W RSB
Accumulated Funds, $38,800,000 AL T,
| @. E. MOBERLY, Supt. of Ageneles. ROBERT W. TYRE, Manager.
WTHE OLDEST SCOTTISH FIRE OFFICE" .. THE ..
THE CALEDONIAN London Assurance
INSURANCE CO. OF EDINBURGH. congﬁ““ﬂo”

Founded 1006, INCQIPOIX;E.D IVY“I;;Y—;L é-ri::'r_lu AD.ITO
Head Office for Canada, CAPITAL PAID UP $2,241,375
DOMINIORA' EXP:E S8 B'UILDING TOTAL CASH ASSETS 22,457,413

ontrea

JOHN G. BORTHWICK n“d o'uce '“ c‘udl, . Momw

Canadien Manager W. KENRESY, W. 8 GOLLEY, Joint Managers.

_4_____-'————'_———
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MISCELLANEOUS UNDERWRITING IN CANADA, 1912

cre are some students of the insurance position

his continent who consider that the great stride
vearly being made by the various branches of casualty,
ntee and miscellaneous insurance will in time
yring these modern underwriting developments very

in importance to the older departments of in
fire and life. That
view,

is perhaps a  some
hoth

life msurance have by no means exhausted then

surance

what  far-reaching since fire  and

capabilities for expansion on this continent. Dut
wever that may be, certain it is that at the present
tme very rapid progress is being made by most of
e numerous and varied branches *of underwriting
which come under the gencral heading of miscellan
insurance. Conditions are particularly favor

for their further great expansion, even at a pace

cons
»[‘}',\‘
cvond that of the general development of the coun
vy which alone ensures to organisations writing every
Lind of insurance a steadily enlarging field of opera
Especially is this the case in regard to the busi
In Canada, o

ness of employers' lability insurance.
clsewhere, this business is still in a condition of con

In some of the provinces legislation
this

wite recent vears; in others similar legislation 1

lerable flux.

lealing with subject has been  passed within

ending. While this legislation—passed and promised
1s been mainly of an “advanced™ type, 1t cannot

be assumed that there is represented it with any

casonable  degree of finality the  settled  mind
i Canadian legislators in regard to this vexed ques

Ontario  apparently is going to experiment
1!

vith a sort of quasi-State scheme, and possibly the

ime will not be long deferred when one of the other

provinces  will try a schene of full-blown  state
rkmen's  compensation insurance, modelled after
of American examples.  While such a deve!

v not be seen in the immediate future,
weantime, judging from experience elsewhere, em
plovers' liability and workmen’s compensation insur

¢ will require all the careful attention that under

riters can give to it.

OTHER DEPARTMENTS,
to
plovers” lability insurance as the most important

\ceident insurance has now given way em

premium producer in Canada of the various depart

ments of  miscellaneous insurance.  However, acci
dent business continues to make steady headway and
premium of
Claims, for probably

rather heavier than the

st year produced a income over
82,000,000 for the first time.
cxceptional  reasons, were
Sickness insurance seems to be attract-
ing considerable attention.  Eight new companics
have taken it up in the last two years,

mium income from it has increased by

normal ratio,

and the pre-
about 66 per

cent. in the same period.  An interesting imdication
of the enormous growth m the use of antomaobiles i
afforded by the fact that the antomobile insurane
premium income  reported for last vear is almost
double the figure reported for 1911, On the other

hand, plate glass premiums have dropped by some
800,000,
Further

cellaneous business done in Canada last vear by com

details  regarding cach branch of mis
panies reporting to the Dominion Government will
be found in the subjoined summarie

Esmrrovers’ Liasiniry INst canci

The rapid growth of this hranch of casualty under
writing, and the new problems which it 1< constantly
presenting to underwriters have been already alluded
to. Last vear the premiums reached S2840,073, an
advance of practically $730,000 upon the 1011 record
of $2,103,275. Since 1900 the  preminm  income
arising from this business has inercased by 140 per

cent.  ‘The six-vear record of these premiums s
1907, . . $ 008 Hux 1910 $1.000.202
1908, 1,008,555 1911 200,270
1000, 1,182,862 1912 845,078
The ratio of losses incurred to premiums last year

was 32,09 per cent. The 1o ratio was o2 and
that of 1910, 55.51
ACCIDENT INSURANCH

The annual premium figures for the last sixoyears

ow  the  steady progress which is being made by
weident insurance. They are as follows
1907, $1,082077 1910 $1815,571
1008, 1,180 1411 14
1909 1,642 4 1912 .
Losses incurred during 1912 were rather heavier
than the previous experience being 5000,582 against
SOR2845.  Probably this considerable merease s

the in accounted for by the Titanic disaster, which
made a number of calls upon the companies trans
acting this kind of business ratio of losses n
urred to premiums received was 4041
n 1o, and 33.00 1 1910

‘lllt\'

agamst 3620

GUARANTEE CoMPANIES

The companies doing guarantee insurance how an
extensive inerease in business and a lighter ratio of
Josses in comparison with 1911, The 1912 losses
urred were $120,870 against $153.408 1911 or a
proportion to premiums received of 23,22 agamst
14.32 in 191, Preniums last year were 8504044
igainst $444.028 in 1011 amount of policies new and
enewed, $152,871,282 against $122,043,004, and net
mount in force, $140,134,237 against S108,550,703
SICKNESS INSURANCE
This branch also made considerable progress last

Including those collected by three fr ternal
$870.143

\ear.,
orders, premiums were $1,012,000 agamst
in 1911-—a probable result of the tendeney of regular
casualty companies  to feature insurance
Four more companies than m 101 n;--ul‘t!w tran
<ection of this kind of insurance, bringing their num
ber up to twenty-five, exclusive of the fraternals

ok ness

(Continucd on p
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LONDON & LONDON&
4 LANCASHIRE LANCASHIRE

GUARANTEE &

FIRE ACCIDENT
14

INSURANCE COMPANY

t

ONTARIO AND NORTH WEST BRANCH HEAD OFFICE - = = TORONTO

8 Richmond Street, East, TORONTO MONTREAL Qm:.(_":- by '-_l::bsb'l.-. Resideat
QUEREC llif\(l“‘l(i..sllf..rtr;:v;‘. Resident Seeretary,

PROV'NCE OF QUEBEC BRANCH WINNIPEG BRANCH: A. W- Bleke, I.M-lvlcl Secretary,

L 164 St. James St., Cor. St. John St.. MONTREAL Cesada Bulldiad, Douald Street.
The Yorkshire I Co., Limited
e Yorkshire Insurance Lo., imite

of YORK ENGLAND. Established 1824.

ASSETS, $13,000,000

FIRE INSURANCE granted on every description of property at Tarifl rates.

LIVE STOCK INSURANCE. This Company has a large Live Stock business in Kngland and elsewhere, and is the
FIRST COMPANY, licensed by the FEDKRAL GOVERNMENT, totransact Live Stock Insurance in the Dominion
APPLICATIONS FOR AGENCIES are invited from responsible persons.

ACCIDENT DEPARTMENT, - Personal Accident, Sickness, Rmployers’ Liability, Elevator Liability, Teams Liability,

Public Liability, Plate (vlass
CANADIAN DIRECTORS. - Hon. C. J. Doherty Alphonse Racine, Esq. G. M. Bosworth, Esq. Alex. L. MacLaurin, Esq.

(anadian Manager, P. M. WICKHAM, Montreal.

FOUNDED 1792,

INSURANCE COMPANY OF
NORTH AMERICA

w E ST E R N CAPITAL, pm“u“m".”. $4.000,000.00

SURPLUS TO POLICY HOLDERS . R.844.871.95

Assurance Company ASSETS 5 ‘ 17,816.188.57
_ LOSSES PAID EXCEED . .  159,000.000.00
Incorporated in 1851. ROBERT HAMPSON & SON, LIMITED
GENERAL AGENTS FOR CANADA, MONTREAL
ASSETS over $3,000,000.00

LOSSES paid since ;gu;nmuu' oI:o-- LON DON MUTU AL
e SRR e FIRE INSURANCE CO.

T HEAD OFFICE TORONTO
DIRECTORS ESTABLISHED 1859
Hea. GEO. A. COX, President. W. R. BROCK, Vice-President. Assels on December 3ist, 1912 T Sl.0|2,613.58
W. B. MEIKLE, Managing Director. Liabilities on December 3lst, 1912 - - 33‘58‘_3_3!:“
ROBT. BICKERDIKE, N.P. Z. A. LASH, K.C., LLD. SURPLUS on Decomber 3ist, 1912 $644,338.77
5 5. RAERA . v. ok Seourity for Poliey Holders - - - $1,031,161.17
JOHN HOSKIN, K.C., LLD GEO. A. MORROW F. D. WILLIAMS,
ALEX. LAIRD FREDERIC NICHOLLS [C.V.0. Managing Director

AUGUSTUS MYERS COL. SIR HENRY M. PELLATT,
JANES KERR OSBORNE E. R WOOD

Fire Agents’ Text Book, by Jd. Griswold, $2.00
THE CHRONICLE, - MONTREAL.
_—___—__————;_

HEAD OFFICE - TORONTO
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Employers’ Liability, Accident & Guarantee Underwriting in Canada, 1912

(From the

Canada Accident,
Canadian  Raliway
pominion-Gresham
Pmployers’ Liabliity.
Fidelity and Casualty. .
Goneral Aceldent of Canada.
Guardian Accident & Guar.
fmperial Guarantee & Ace.
International Casualty.

[..w Union and Rock.
London Guarantee & Acc.
.0 & Lan, Guar. & Accident
Maryland Casualty.

Nerwich Union Fire, ‘
Oc an Aceident & Guarantee.
Ridlway Passengers.
Royal Exchange.
Travelers Insurance (u
U'n. States Fidelity &
Yorkshire

Accident.,

Guar

Totals.

Canada Accident. .
Canadian Casualty and llulh-
Canadian  Railway Accident.
Pominfon-Gresham.

o of Canada Guar. & \u
Fmployers Liability

Fidelity and Casualty . .
General Accident of Canada.

Guardian Accident & Guar.
Inperial Guarantee & Acc.
International Casualty .

Law Union and Rock. .
London Guarantee & Accide m
Lon. & Lan, Guarantee & Acc.
AMaryland Casualty.

Norwich Union Fire

Ceeon Aceident & Guarantee
Protective Association.
Kallway Passengers.

Hoval Exchange, A
Trovelers Insurance Co. . .
U'n. States Fidelity & Guar
Yorkshire.,

Totals.

\||:»xi¢~.m Surety Co

nada Aceident,

| ominfon-Gresham.

Do of Canada Guar. & Au
Employers' Liability.
Cuar. Co. of North America
Grardian Accident & Guar,
lmperial Guarantee & Acc.
International Fidelity . .
London Guarantee & Accident
Lon. & Lan. Guarantee & Acc.
Maryland Casualty.

Nationa! Suvrety Co. .
Acrident & (.uurumm-

Ocean
Ihll\\m Passeneers
I'n. States Fidelity & (nlmr

Totals

EMPLOYERS

Premiums

| the Year

M t\.
S9047Y
None

2,845,073

34,704
47,169
b4,

10,213
175,474

TIRITE

i
71N

Preiiminary Report of the

LIAB

Number | of
o
Poitcies
Policies New nind
New and|  plwg
Revewed

1,668

Gl

2,468
2,700

121
1,008
m
4,503
1,009
233
692

485
5.103

2067761

200,000

TON 4N

7.000

Jo,000

FUSHE |

135,170,000
Glogam

5,150,601

20,000

And ton
KU
.l MREEL

| KSR
2h,4A80.000

I RN

KRSONAL

12,7672

42,043,927
15,150,800
Wod o0
.06

10601

24,017,000
12,387.400
12,640,540

SUL0

2081480

|| 8,000

ARANTER

10,680 570
14,500

16,400

KOC0 es?
377000

R9.241

29,7

SINTI0

Superintendent of Insurance .y

ILITY INSURANCE

Nuinver

Liset

26,638
5000

103,019
100 958

11,766

640
1,415
10,154
1810
2,806 10,
B None
14,808
0,915 4,962
A810
165
11,681 .m]ul o80
646 KUY
204 u». To0 None
INSURANCE
10 096,57
Nons
3,201
16,000
5.6Mm
119 240
994 1.000
1,100 R Nons
4,240 28 .llh gl | ¢ 1480
K15 3.268.504 4,904 1,700
178 2 240,842 None
om RATHHTH 15,840
. 111,150 1,140
450 17
11,838 "4 36K 12,592
...... 120,876 09,747 90,015

ol o

of Net Amouat Losses
Policies iu toree incurred Claims
in toree ut auring Fal Not
inCanada ate the Year hetinted | W*
| at Date | |
) > )
965 1,066
(1) : H1,00
i N b
d 3.7 11 002 205,000
102 17 1,040 1.000
1,060 10,476,600 N1,016 )
201 A FNINe 9,611 1040
11 610,000 None None
101 910,329 L1od
533 1 o | 12,7187 7,232
1,210 12,100,000 w7.5601 TR}
728 4,921,000 10,446 7
1,415 4750600 154,260
P 20,000 \nvn !
18 l“ilnl |-m_'\;
Jo2 14,000
an 24 1060
970 96,000 9071 Sh1u2
746 20,045 14,070
10 T8 None
........... 1,482,745 1.0 TH6A6]
ACCIDENT INSURANCE
2604 12004900 91614 2,376
15,0902 1,500
150,479
1,486

)

None
Nom
Nont
Not
None
Nom
18,162
Nuom
None
None
None
Non
Nom
None

None
None
Non
None
Nont
None
None
None
None
None
None
None
Nons
None
None
X00
Nons
2,000

Nont
None
None
Naone

10,000
Non«
None
None
None
None
None
None
None
None
None
Nons
None
Non¢
None
:" ohn

24,500
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

(As at 31st December 1913

(‘,upllul Fu”y Subscribed . $l4750000
Capital Paid Up 1,475,000
Life Fund, and Special Trust
Funds, ... 680563830
Total Annual Income exceeds 39,500,000
Total Funds exceed “8000000
Total Fire Losses Paid 155,780,550
Deposit with Dominion Govern-
ment . . . . - 1,284,327

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch:—

Gommercial Union Building,
MONTREAL

W. 8. JOPLING,
Assistant Manager

). McGREGOR,
Manager

Capital Fully Paid _$500.0UU
Fire Premiums 1912, Net $2,421,745
Interest, Net . 127.350
Total Income 7$2.549.09.-!
Funds . « « « « =« $4.000,000
Deposit with Dominion Gov'nt $105,666

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

(As at 31st December 1912)

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company Limited, whose Funds exceed
$118,000000 . . . 0SS S

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch :-

Commercial Union Building,
MONTREAL

W. 8. JOPLING,
Assistant Manager

J. McGREGOR,
Manager

PR P ——————— SRl e
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INSURANCE

SUN OFFICE

FOUNDED A.D. (710.

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the Werld

Surplus over Capital and all Liabilities exceeds

$IV0,000,000

Canadian VBra.nch H
15 Wellington Street East, Toronto, Ont.
H.M.BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 v ith the Dominion Government
for security of Canadian Policy-holders.

ESTABLISHED 1809
Total Funds Exceed Canadian Invesiments Over

$109,798,258.00 $9,000,000.00
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
A, MAcNIDER, Fsg., Chairman CHAs. F, Sism, Esq,
G. N. MOoNCEL, EsQ WM. MCMASTER EsqQ.

Head Office for the Dominion:
80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

——

INSURANCE

Phceenix of Hartford

Company
Total Cash Assets : $11,404,634.19
Total Losses Pald : 70,700,545.46

J. W. Tatley, Manager.
MONTREAL.
Applicstions for Agencies Invited.

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY
ESTABLISHED 1859,

1. A. LAVALLEE, President. F. PAGE, Provinelal Manager.
Head Office: B00Norpimedi St Suisice St

MONTREAL.
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\1sCELLANEOUS UNDERWRITING IN CANADA, A Fran Fai
1912,

(Continued from p. 975.) All that was predicted ha me to p On the
MISCELLANFOUS, confession of its best friends and  expone
\dditionally there are ¢ number of minor ] original assessment svstem has proved to he a tla

oi insurance carried on by companies reporting failure.  Numerous organisations have & \
ihe Dominion Superintendent of Insurance. Their | f existence, destroved by the inexorable Taw of

husiness, which is not, of course, in many

¢s the whole of a particular kind of insurance
transacted in Canada, is summed up in the following
Losse Polictes  Not

the year fncarred  new

i .
remaining have heen foree

mortality and those

in their pln

' 1

la make fresh n

cireumstances to make radical change

Premiums of Recent events i Cana

neht these change

a the hard !l';h upon member W

renewed " .
Rurglary 2 66.042 § 15,740 $8,701,010 entail, and necessarily so. Tt is true that some of
Mol ' 3 . 249281 117,449 38R TIS N\ the fraternal orders are ~ull upted in the
Stoam Poiler ‘ . 135,277 158,512 . '
Jand Transporia- cenial occupation of burying their heads in the sand
tion . 17 md then assuring evervhody that the Mmosee no
Mate Glass, Q5.0 0 { )
'|I Glas e ) 1 xz..nut'l'_ hut there has been a irmbcant deve nnent
tle vk p :
Tornado 12 4.867,261 m quite recent o yvoat vnong e ¢ far-seemng
Live Stock TA508 3201442 ' o t these OF L entinh ' \ "
e bile 165962 embers of these orgamsations, 1 1w h g ool
Woather.. .. .. . Y112 107040 them up to the standard Laid down by the e
Sprinkler Leakaze =2,930 Conmissioners of the United Sta i wh
erallv known as the Maobile hill
MODERN ASSESSMENTISM. e ¢ ¢ a1 s
i ) I'he fact i< that in the past members of the Tratd
‘Or  many o vears past, at trequer ntervals S . :
1 £ ¢ | ' . : quent 1 ‘_”\\ A nal associations have been largely held together by
urnal has endeavored to expo the fundamen . ;
s - . I “1 L fundame cntiment,  Man is a social animal and, the pro
fallacies ot the as sment plan ot g surance 11 N " ,
P ILETMIUANCE. 3 testations of pure democracy notwithstanding

inherent weaknesses have been laid bare | the . 5
) 1 Taid bare an vl v good deal of pleasure m having himself decorate

diction has been confidently made that th st |
1 | : K - ; 3 e | ' with a gilt collar, and being addressed cerd n
could not be mamtamed for any lengthy perie 11 B . . .
. ] i | l { . o ously and  deferentially @ Most Noble Gander
s been rvomted out time and e agam th | p . i : \
e “ ) o ) or the like.  Unfortunately social or even fraternal
ws which i mortality are inflexible, that ) v intluence
) 1 . centiment and the trappings of office do not imtluence
dving members 11 @ laree ageregation of hun
3 . . . portality laws, nor s devotion tooan wea or adeal,
lives are a fixed proportion of the living memb ' ¢ 1 e 1 \ »
“ i ‘ S however worthy may he, going to seom ros
that as the average age mcereases, =o must the deati . \ ' 1
; o . oo the  prompt  payment ol death ¢l Mo
rate mcrease, and that anv plan to meet this increa . 1 " 1 N 3 N \
1% 1 ) assessmentism is about the best argumen her
mg mortahty W post-mortuary sm nu . . . ¢
e A : v 3 for the soundness of old-line Tife msurance and for
break down under the burden of correspondingly the choice of a comy king the venuime level
a the choice of a company working on ti genuine |
creased assessments. It wa demonstrated that ) 1 1 |
: e YT premium system by a man wio mtemplating the
ntroduction of “new  blood™ could not, save " e 1t
| . o 2 +k taking out of life msur
orarily, arrest the onward march of the death

and that the people who under the delu

carlv assessment rate could be permanently  man

INTERNATIONAL ASSOCIATION OF CASUALTY

tained. came into the assoctations soriment m i
wed, came into the ( |<x ns in regi nents wo AND SURETY UNDERWIITERS.
under the enormous and unlooked-for hurden of
creasing  assessments, go out in battalion tl (he third annual convention of the Internat mal
| 1 ah N m 1
the deserters would naturally be those in good he \~soctation of Casualty and Surety Underwriters ha
who might hope to get insurance elsewhere, whil been held this week at Quebe e delegates wert
1 : 14 ! o ' mly insurance men from the Unite 1 States, bhut
would in the main a b Cere M

those who staved in, | a the o day
} among those present on the opemng da

John Emo, general ma
Railway Accident Insurance Company

Canadian
Mr, George

class of risks. It was insisted that even under the ser and secretan

nost capable managenent and the most favorablc

conditions, the old assessment plan must fail, becaus K. Martin, ~uperintendent at - Montre , Imperial
N . 1
’ . W g 1L Caompany | 1t
it was an error in conception and a delusion in prac Liuarante and - Accident Insuran e !
tise.  The logic of mathemau | the experi \r. O E. Sword, resident seeretary at Quebec, Lon
LIsC, ¢ 10 6 mathematics an ne € Wrienee . )

] p half : b o I don and Lancashire Guarantee and Accident Con
of a century and a half have shown that an equated pany. A number of important papers wer read @
or level premium providing for a gradually inere the convention, two of which appear clsewhere m

{ '3 1 ' ] 1 nt!
ing fund, called a rescrve, with which to meet future this issue, while others will he printe | ~ubsequen
: £\ i
i 2 : b e slnpes ¢ cte wowas th
high mortality alone fultils the conditions of per and other business was transaciec. o ¢
' wocial side of the gathering neglecte Under the

manent life insurance, and the history of the oldest
companies was cited to demonstrate the certain and
atisfactory protection  furnished by them without
any increase of the burden of premium payments

direction of Mr. Emo, chairman of the Entertamment
elaborate  programin had
i the close of the

Committee,  an heen

arranged, which is to e completed

convention by a week-end trip up the Saguenay



s

e —— . | T

i < . S

The Employers’ Liability |

MONTREAL, JULY 11, 1013

Assurance Corporation Limited | canadien
" i 1+ OF LONDON, ENGLAND :: 1 ] Government
TRANSACTS: s
Personal Accident, Health, Liability, $1,021,187

Fidelity Guarantee and Fire Insurance.
STANDS FIRST
in the liberality of is Pol.
loy Contracts, in financla!
strangth, and In the liber.
ality of s loss settiements

Most Liberal Policles Issued,
Offices: MONTREAL, TORONTO

Managers for Canada, GRIFFIN & WOODLAND.
JOHN JENKINS, Fire Superintendent.

-
THE GANADA ACCIDENT ASSURANCE COMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL
{ CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liabllity
Insurance.
ol
Board of Directors:
Hom. S. C. WOOD S. H. EWING Hon. N. CURRY J. 8. N. DOUGALL JAMES MCGREGOR 7. H. HUDSON
T. H. HUDSON, Manager.

TORONTO : VANCOUVER WINNIPEG

Traders Bank Buildin h
PSSR BARS SUASIES FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES

ASSETS EXCEED $11,250,000
CLAIMS PAID, over $45,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

MONTREAL
ts Bank Buildi

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,

112 ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.
All Policies guarantced by The Liverpool and London and Globe Insurance Co., Limited.
ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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CASUALTY COMPANIES AND WORKMEN'S
COMPENSATION EDUCATION.

(President Charles H. Holland at Quebec Conton
tion of Casualty and Surety Companics.)

The number of those who understand anvthing at
A1 of the many details necessarily nvolved m any
cquitable  scheme of Workmen's  Compensation 1+
exceedingly small. The very thought of Workmen's
Compensation is new to the United States. There
has heen no opportunity for the great mass of the
population, whether employers or emploves, to study
the matter from any practical point of view. The
exeentive officials of the Liability  Insurance Com
panies are among the very few who have studied the
question, who have foreseen some of the effects of
the social changes which it involves, and who have
collated  statistics, analyzed the methods and  ex
periences of those foreign countries which have had
m operation various plans for providing Workmen's
Compensation, and who have prepared data which
can be of real service to those who must bear the
final responsibility for such laws as may be passed

And the point to which T wish to draw your thoughts
i~, that 1t is surely our bounden duty to make known
to others our own knowledge on this most important
awbject. Our  information  has, truly, been at the
disposal of the members of one or two Legislative
Commissions; but have we sufficiently realized that
the emplovers and employes of the country are vitally
concerned, and are anxious and entitled  to know
what is involved in this great economic movement
And to whom can they turn for information hut t
the Liability Insurance Companies——to the member
of this International Association?

CoNCERTED ACTION NECESSARY.

It appears to me that as citizens of a great Empire,
or as citizens of the wonderful aggregation of con
monwealths known as the United States, we
pot refrain from devoting our energies to an cduca
tional movement of nation-wide character and scope;

v that all sections of the public may at least have

n opportunity of gathering from the best informed
quarters such authentic information as will facilitate
the formation of a well-defined public opimon on
this matter. Thus, and thus only, can we hope to
eventually reach the minds of the legislators who
will enact these laws, and who would doubtless wel
come the guidance to be derived from the expression
f a well-considered desire of the voters.

Neither one company nor a few companies
hope to successfully carry out any educational plu
which aims to reach the thoughts of the many million
of people constituting the American public; but it 1
undoubted that the concerted efforts of all our mem
hers, guided by a carefully selected committee, conld
attain that most necessary result, Al that is needed
is the really active and enthusiastic support of cach
separate unit.

I have already referred to the expanding spirit of
co-operation evidenced in Casualty and Surety In
.urance circles; is it expecting too much to ask for
the co-operation in this matter of even those com
panies which do not directly undertake Liability In
curance? If co-operation means anything at all to
our members, it must mean that each company will
regard as its campaign any campaign conducted by
the Association on behalf of any one or any section

dard

an
can
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of its members; it must mean that the company which
devotes all its  underwriting  activities 1o Personal
Accident or to Glass Insurance will whole heartedly
enter with the Liability Insurance Companies into the
educational  campaign  which  <hould he
throughout the coming fall or winter
And it is not cnough that we should co-operate
one with the other; we are called upon to co-operate
with and secure the co-operation of the emploves,
who will receive the compensation, and the emplover
who will first bear the cost of the compensation

conducted

INSURANCE Companies UNFATRLY ATTACKED

On the main principles, there is no ditference of
opinion between the employes, the emplovers and the
Liability Insurance Compantes; all admit the justice
of the demand for some rehef from the inequitable,
unscientific and old-fashioned svstem of Emplovers’
Liability which has been in operation hitherto; all
wish to see fair compensation for industrial acceidents
provided under a wise, workable <cheme; all would
welcome such a law as would amply protect the nights
of the ('lllpln)r while lll";'\'”\ conserving the Il'\"ll\
of employers,  And we members of this Asociation
are better equipped to suggest, advise and assist in
the development of a satisfactory plan, than 1
other body of men in the country.

As insurance companies, we are bearing the hrunt
of an attack which should, instead, be directed at the
old archaic svstem of common law damages for in
dustrial injuries; that attack is directed at us through

Any

ignorance of the facts. Tt s, we belive, an unjust
attack, based upon unfounded charges. But what

are we doing collectively to lead public apinion to
wards a just, calm and dispassionate verdict in the
matter”  The recent agitation in one or two State
for some form of State Fund from which compensa
tion may be provided, is born only of Tack of know
ledge as to the needs and best interests of those most

directly affected workmen  and - employers shall
we not serve their interests and our own by un
reservedly co-operating with them for the climination
of unbalanced schemes and the attainment of just
and practicable legislation

The extent of the inroad upon the inuran nm
panies” funds by the varions taxation wmthorities on

this continent is rather aptly illustrated by the case

of Connecticut.  The State’s insurance department

had last year total receipts of $180,535, of  which
S148.432 represented  taxes on opremnmm receipt
The cost of the insurance department for the year
was 832,008, <o that there was a clear surplis to the
state on the vear of $153.537.  The total surplus <ince
1872 is no less than $2,231,541

* * * *

The attention of the fire insurance official 15 now
particularly directed to Texas, which 1« the worst
State in the Union, fire msurance wise, by i new
law whereby the State not only fixes fire msurance

rates after seizing without recompense the
rating machinery of the nsurance
also forbids the use of co-insurance
which rates equitable to the policvholder
made. In Texas many fire insurance companie
out fully 25 per cent. more than their net returns and
the strain there is becoming intense.—N. V. Jowrnal
of Commerce.

expensive
impanies, bt
without

cannot be

clanse

pay
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BRITISH AND CANADIAN
UNDERWRITERS

of NORWICH, ENGLAND,
ISSUING POLICIES OF THE

Norwich Union Fire Insurance Society
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT ALL POINTS IN THE DOMINION.

Head Office for Canada, TORONTO
Head Office for Province of Quebec, MONTREAL

JOHN MacEWEN, Superintendent for Q15 ¢

MOUNT ROYAL ASSURANGE COMPANY

AUTHORIZED CAPITAL, $1,000,000
HEAD OFFICE: MONTREAL

President, Hon. H. B. Rainville Vice President, J. M. Wilson
J. £, CLEMENT, Jr,, General Manager

Responsible Ageats wanted in Montreal and Province of Quebec

Union Mutual Life Insurance Co.

Of Portland Maine.

FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,576.

All policles Issued with Annual Dividends on
payment of second year's annual premlum,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

-

‘Oldest Life Insurance
will prove your bes!

YOUR CARD

As a representative of the*
Company in America
introduction.

THE MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK

Impregnable Strength
Incomparable Dividends
Maximum Benefits
Minimum Net Cost

———————

FOR TERMS TO PRODUCING AGENTS, ADDRESS

George T. Dexter

2nd VICE PRESIDENT

34 Nassau Street New York, N.Y.

THE LAW UNION & ROCK

INSURANCE €O. LIMITED, LONDON. Founded in 1809
Assets Exceed ~ $47,500,000.00

Over $10,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 St. James Street, Corner Place d'Armes
MONTREAL.

Agents wanted in unrepresented towns in Canada.
J. E. E. DICKSON

w.D AIKEN, Superintendent,
Accident Dept, Canadian Manage

151 St. James Street, Montreal.

THE DOMINION OF CANADA

GUARANTEE AND ACCIDENT

INSURANCE COMPANY

ACCIDENT INSURANCE

SICKNESS INSURANCE

PLATE GLASS INSURANCE
THE OLDEST AND STRONGEST ACCIDENT INSURANCE COMPANY

GUARANTEE BONDS
BURGLARY INSURANCE

MONTREAL TORONTO

J. E. ROBERTS, /lrendent

C. A. WITHERS, General Manager
E. ROBERTS, Manager, Montreal Branch.

OFFICE
WINNIPEG CALGARY VANCOUVER

J. L. TURQUAND, SecretaryTreasurer

Fire Agents' Text Book, $2.00
by J. Griswold,

TNE CNRONICLE - MONTREAL

The LIFE AGENTS’ MANUAL

PRICE, $3.00
Published by The Chronicle, Montreal
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CHANGING CONDITIONS OF PLATE GLASS cost the companies hundreds of thousands of dollar
UNDERWRITING. The underwriters are now going over their experienc
(/. C. Hebden, N. J. Fidelity and Plate Glass [ns with the view of separating the various bars and
Co., at Hu..m Conzention of Casualty and frames and making cach bear it proper cost of
y Surety {"’({‘.,:‘,,.“!I'.,._\.., aarance.  Dut as stated before new form {

When Plate Glass Insurance was instituted in th

United States in the late 60's, plate glass was a rar
and expensive luxury.  There were but a few stor
fronts equipped with it and the entire supply wa
imported from Europe.  Only the leading retail

< on the principal streets in the largest citic

could

afford the extravagance of a plate glass display
When the first policies were written in 1808 th

were <o full of conditions that it was difficult to learn
whether the company had any liability or not and an
application would rival a life insurance application
for the number and intricacy of the questions,  Ther
wis no experience on - which to base rates and
observation and mqun\ gave only a slight foundation
for computing premiums on a profitable scale. N
error was made by the surviving old companies in
this respect but many an ambitious bushwhacker fell
by the way side.

or twenty-five years

after the advent of  Plate
Insurance the wooden construction prevailed
entirety  although occasionally wooden cornes
bars covered with brass or copper were used but o

by the most radical progressives.

Glass

m i

In the sixties and carly seventies the plates we
all small computed by the present standard, bu
about 1875 the sizes began to grow larger until the

developed into the mammoth sizes of to-day. D
ing the first twenty vears of Plate Glass Insurance,

there was little or no real underwriting.  The storc
containing plate glass were all located on the principa
and in the retail and these section
were the best policed, neither was there the great
congestion at these points which prevails at the pr
sent time.  Consequently, all risks were practically
alike and the rates were uniform.

streets centres

DEVELOPMENT OF THE DBUsiNiss

During the eightics plate glass ceased to be a lux
ury and became a Factories were erccted
and as the supply increased its use hecame more com
mon and even buildings of modest pretension
were fitted with plate g store fronts,  From thi
time the business of Plate Glass Insurance kept pace
with the building developments, During  the  past
vears, the introduction of new forms of con
struction such as clamps, metal bars, full metal front
I"! steel construction together with the problems of
acation, congestion, exposure and traffic h we entirely
U anged the old haphazard methods and given place
to more or less intelligent underwriting.

New problems requiring solution are being pre
sented and will continue to come before us from time
to time.  New forms of construction are being con
stantly promoted. A< in the past some will be good,
some will be bad, and some will be neither good nor
had.  Heretofore companies classed all metal
constructions, except clamps, with wooden frames,
and charged the same rates for all; good bad and in
different.  Almost immediately after the introduction
of clamps the companies recognized the increased
hazard and made rates .l-«-nhlmgl\ However, it has
been some years since the first copper bars and full
metal construction made its appearance and the fail-
ure to differentiate between the different forms has

necessity,

very

glass

twenty

have

struction will be constantly coming
can only base our npari=on,
ment and specific guarantees given by the mannd
turers.

hefore us and
rates on ¢

GrOWTIT 0F COMPETITION

I wish to bring to vour con change in
the conditions of Plate Glass Insurance during the
past ten vears. Prior to the opening of the present
century practically all Plate Glass Insurance m the
United States was  written by five old companies
Since that time millions of capital have been mve
in Casualty Insurance Companies and a comyu
has been created that was not dreamed of a decade
ago. The condition is here although some of the
“old boys™ cannot seem to realize . There 1 no
monopoly in the business to-day nor in any
of it—not even a single policy
must expect to lose some busines voung and
husky competitors and should accept the 1o
fully where the competition is honest although keen
Any individual or corporation that cannot meet fair
rivalry under equal conditions must invariably s
cumb.  “Every tub must stand on its own hotiom™ and
it behooves each of us to see

ideration the

portion
|

Fvery old compan

1 hese
Lo these

grace

that there 1s no leak
in the bottom of our own little tub or if there is one

to stop it immediately,
NECESSARY,

other matter to
and that is the heavy
Mate  Insurance
been eritized by
admonttory warn

REFORM

There is just one which 1 desirg
to call your attention
ratio attending the conduct of the
business.  This feature has already

the New York Department and an

CNDCTISC

ing given to curtail expenses, Not only have the
commissions paid 1o agents been excessive but in

cerage paid

demand

<ome large cities in many cases the bre
to have been limited only by the
the broker. In fact, there is no rule nor
to limit the commissions that can be enforeed except

in the City of New York and eighty per cent. of th
entire expense of

conducting the
the agents or That reform in th
apparent to all and if the o
do not give this matter serious consideration mid nl\.
remedial action in the near future, 1t
probable that the various insurance department
force the issue or that radical laws  will
passed to limit the expenses of the companies T'hi
warning may be taken lightly and | 'nn neither a
prophet nor the son of a »ruphr!. vet [ confidently
predict that unless some reform is voluntarily man
gurated we shall be forced to face a stern
sooner or later—probably sooner.

§
ot

SCCIms

agreemen

husiness goes to
direction
MHPAnI

brokers

I1s necessary 1

more

some

condition

While the combined trading and land profits of
the Hudson's Bay (um|nm\ for the vear ended \| 1"
31st, 1913, were L713,075, or only £4.3
for 1911, the record vear, the land
charged up with £115,1760 to set up the reserve cap-
ital fund ordained by the supplemental charter of
last year. The profits are, therefore £120,000 ahead
of the previous best and the « has outdis
tanced its former achievement

» more than

v.y.,|'|' were

"HILH)\
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A. D. 1804

ASSURANCE COMPANY Phenix AssuranceCo. L.

OF LONDON, ENGLAND, (Founded 1782

"THE BRITISH AMERIGA || [ foutass s comme ot o

; Incorporated : 1833 FIRE LIFE
¥ TOTAL RESOURCES, over - -  $78,500,000.00
; ;II-P%ILI“I"'I'ﬂtI"F.&cnl M-nrll;ll and Sp—
P HEAD OFFICE : TORONTO Investments In Canada, for security
1 Old Rellable Progressive of Canadian policyholders only, exceed 2,800,000.00
| % Assels over & - ‘2'000'000.00 Aa,:n;'s WANTED IN BOTH BRANCHES. Apply to
£ 3 Losses paid since orom\lumosn:“i 000.000.00 98 f,c,giel:_ﬁeno:son, | Managers.
s over - . i .
; t e 100 St. Francois Xavier St. - Montreal
# DIRECTORS :
Hon “f.' A, (O, President. W. . BROCK, Viee President
':‘:f’:?;‘ ,"':'-III:::""‘" . X'g(}f"‘?"gif‘..'i.'{():“ Established 1864.
OHN HOS LK.CLLLD, AUGUSTUS MYK ®
D, B, HANNA FREDERIC NICHOLLS
phim o | diihadie, | | New York Underwriters
o meme Agency.
w n;'::;l'l.::....‘.' E.F. (ull()’\:(."l." A. & J. l:l-'STODDART REGISTERED
- 100 William Street, NEW YORK
EVANS & JOHNSON, General Agents pio—vﬁcﬁf AG ENTS.
26 St. Sacrament Street : : MONTREAL Monrmy Leom, & Rowent ¥. MORTEN
Toronto, Ont, .\Iumr-'ll(qm !
OSLER, HAMMOND & NANTON, Wiirte & CALKIN,
Winnipeg, Man. st. John, N B
ALFRED I, BELL, EpMuxD T. HiGos,
o= Halifax, N 8§, Chnrlottetown, PP E. 1L
U AvRE & Soxs, Lrn,, St .luhn'-: Nfid,
ﬂORw.l,CH NION“ T. D. RICHARDSON, Supt. for Canada, TORONTO
IREJNSU RANCE

SOCIETYﬁMlTED
w . . L'UNION
ﬂorw'cll,éfg/and FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.

Noranh Cathedral

INSURANCE AGAINST @
FIRE ACCIDENT AND SICKNESS Established 1828
EMPLOYERS' LIABILITY PLATE GLASS Capital fully subscribed $ 2,000,000.00
Wead Office for Canada -+ . . TORONTO o atu
Head Office for Province of Quebec, MONTREAL Net Premiums in 1912 . 5,303,255.00
] Agents wanted for the Accident Branch. Total Losses paid to 31st Dec., 1912 86,000,000.00
i g JOHN MacEWEN, Super ntendent for Quebec
£ — Canadian Branch:
X
¥ = 94 NOTRE DAME ST. WEST, MONTREAL
1 Fire Insurance Expiration Books, 50c. & $2.00 Manager for Canada 1
i 5 THE CHRONICLE - MONTREAL MAURICE FERRAND
;
¥

BRITISH COLONIAL  ™cOiraw ™"

Office: ROYAL BUILDING, 2 Place d’Armes, - Montreal.

Full Deposit with Dominion Government. X

Licensed to transact in Canada the business of Fire Insurance.
SECURITY TO POLICYHOLDERS $507,359.01.
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

President : HON. C. E. DUBORD, Director and Secretary: THEODORE MEUNIER

INSPECTORS.

GAVIN BROWNE, Jr. Ol Yonge Street, Toronto, Ontarlo. I T. Brows, P, O, Box 849, Regina, Sask.

B A. CoarLesors, P, O, Box 208, Montreal, Que.

STRONG AS THE STRONGEST

Agents Wanted in U'nrepresented Districts in Canada

Manager : H. W. THOMSON.

|
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MORTALITY AMONG WOMEN.

Further Report on Medico-Actuarial Mortality In-
vestigation—Data Shows that Deaths are More
Frequent among Women in Early Policy Years
than among Men.

Ome of the interesting features of the report
the Medico-Actuarial Mortality Investigation i< th
concerning the mortality among women.  The for
diree companies  contributing  to this mmvestig

fed their data into four classes:

1. Spinsters,

\arried women, heneficiary hushand
Married women, heneficiary other than hushan

1. Widows and divorced.

While the records of the companies were given
under policies issued from 1885 to 1908 inclusive, the
great majority of the policies had  been issued
it vears, less than one-half of the policies having
leen more than five years in force.

I'he expected deaths were caleulated by the M

rtality Table, which represents the average ex

perience of the forty-three companies. The ratio of
tnal to expected deaths among the married women,

recel

\

It

wband beneficiary, was 120 per cent. of the M. A
ables and as it was only eighty-one per cent. among
the spinsters, it follows that the mortality i the
former class was about one-half that in the latter

¢ mortality among  the class of  widows and

reed women was about midway between that of
and married women,  These
amnt of the difference i age and of the dura

o l\il‘lll on

of the policies, Tables are given in the report

vhich <how that the mortality among women in the
four classes combined is higher than among men

the voung ages at entry, and lower at ages at entry
v oand above., It is <hown that the mortality

yvears at age of entry fifteen to twenty nine
i« distinetly heavier among women than among me

1
Cariy a

MORTALITY AMONG MARRIED WoOMEN,

\s it well known  that the mortality among
policvholders insured on the ordinary life plan is
y good as among those taking endowment insurance,
the question naturally arose whether the low mor
tality among the spinster, as compared with married
women, comeided with the more frequent selection
of endowment insurance by spinsters. The polici

accordingly divided by plan of insurance, from
h it appeared that on the ordinary life plan the
pinsters had a ratio of actual to expected mortality
of 107 per cent., while the married women, with hus
band beneficiary, had a mortality of 140 per cent,
ol the married women, with beneficiary other than
hushand, showed a mortality of 120 per cent.  Under
endowment insurances the relative mortality for these
three classes of risks was 70 per cent,, 114 per cent
nd per It is clear from the tables sub
mitted by the committee that the mortality among
married women is much higher than among spinsters

not

were

whic

(18] cent,

insured on the same  plan.  Combining the four
classes of women, the following gives the relative

mortality by plan of insurance.
FOUR CLASSES OF WOMEN, ALL AGES AT ENTRY
AND ALL POLICY YEARS COMBINED
Ratio of Actua! to Ex
pected Deaths by
M. A. Table
121 per cent,
100 per cent.
89 per cent.

Plan of Insurance
Ordinary life.. .. .. .. ..
Limited payment life.. ..
Endowment insurance.. .. .. .. ..

THE CHRONICLE.

It is shown that the proportion of endowment in-
surance taken by spinsters 1o 33 per cent. and
married women about 20 per cent, winle the
portions on the ordinary hife plan are 13 pert

and 30 per cent., respectively

by
‘Illb

cent,

Spovend Notope Constorren A Dakgicg

1
Close

There are two significant
of this report on this investigation

1. TI'hat the high mortality among married women
should not be considered as a barrier to the msuring
of them. It is pointed out that with great care and
with the greater knowledge as favorable mortality
among men may be anticipated - the future
company, for example, found that the marricd women
who paid their premiums out of their own income
and whose children weére the heneticiaries under the
policies had a ten per cent mortality than
among men of corresponding age

2. T'hat the better mortality among
among married women <hould not nsidered a
applicable to the general population.  The statisties
of the committee do not prove that sp
class. are better risks than married women, but that
those of the former class who imsured by the
companies were better than those of the latter class
who were so insured,  The spinters insured the
compaties  were of very  good  class o generally
teachers, stenographers, librarians, doctors and other
dmilar favorable types— and were not drawn from
those who had long hours, heavy work, or unsanitary
surroundings,

tatements at the

as
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|
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EMPLOYERS' LIABILITY INSURANCE IN

ENGLAND.
At the moment an immense amount of work 15
falling on insurance companies 11 connection with

the renewals of employers” lability busimess, includ
ing domestic servant insurance, as from July 1 the
date on which the different Workmen's Compensa
tion Acts have come into foree.  The rates are now
on a basis which the oftices believe will leave them
come margin of profit, but the market for the bus
ness is smaller than it was even two or three vea
ago. Some composite olhees have resolutely deter
mined to have as little to do with the business as they
possibly can, for varions decizions of the Courts
favor of the workmen, the necessity of consulting the
National Health Commissioners under the Insurance
\ct, and the extreme difficulty of preventing maling
ering have all tended to mcrease the ditficulty of con
ducting a complicated business.

One curions effect of the unfavorable experience
has been that in some non-tariff othees are
quoting higher rates than those which work aceord
ing to tariffs, for, judging individual risks on ther
merits, they  have not hesitated to quote high, and
which have

Cases

cometimes prohibitive, rates on busine

proved prolific in claims, while making concessions
to firms whose claim ratio has been light.
The difference in the experience of various hrms

undertaking the same kind of work 15 vers marked,
indeed. DBut on the whole the rates during the past
vear or two have still tended upward and new busi-
ness is now more difficult to get written -London

Times.
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GRESHAM

Life Assurance Sociely, Limited
Founded 1848

Funds : FIFTY MILLION DOLLARS.

Applications are wanted
for Agencies. Liberal
commissions would be
arranged for Agents and
Brokers.

ADDRESS:
ARCH. R. HOWELL,
Manager for Canada,
MONTREAL.

“What's'in a Name?"
THERE 1S ONE NAME AT L}{:l:.]:g:d”m"

“The Mutual Life Assurance Co.

of Canada”
that is significant, for among all the Canadian
legal reserve companies, it is

the only one organized on the Mutual principle.
In a Mutual Company there is no stock, there
are no special dividends: the policyholders
are credited with the whole surplus. It is
co-operative and economical life insurance
“straight from Manufacturer to Consumer,”’

The Mutual Life Assurance Co. of Canada
Waterloo, Ontario
CANADA'S ONLY MUTUAL

A TORONTO AGENCY
WITH
Continuous Renewals tor the RIGHT MAN

CONTINENTAL LIFE

CONTRACT.
T. B. PARKINSON : Superintendent of Agencies

Continental Life Bullding, TORONTO

Scottish Union and National

Insurance Co., of Edinburgh, Scotland

ESTABLISHED 152
Capital, $30,000,000
Total Assets, . - 55,055,389
Deposited with Dominion Gov't, 326,310
Invested Assets in Canada, - 4,477,934

NORTH AMERICAN DEPT., HARTFORD, CONN. US.A.

JAMES M. BREWSTER, Manag
5. Resident Agents

NHART & Fvax Montreal

>z

DLANDSA
LAN, LANG & KiLLAM

THESE ARE FEATURES
That Make Imperial Policy Contracts desirable

Large profits to policyholders.
Unusually strong policy reserves.

High interest rate on sound investments.
Favorable morfality experience.

And absolute security to policyholders.

hcvcrul ;,!qu agency npcnin),!s for pruduccrs.

THE
IMPERIAL LIFE ASSURANCE COMPANY
of CANADA
Head Office - TORONTO

Fire Insurance Expiration Books 50c. & $2.00

THE CHRONICLE, - MONTREAL.

THE LIFE AGENTS' MANUAL - - $3.00

Published by The Chronicle, Montreal.

THE NATIONAL LIFE ASSURANCE

COMPANY OF CANADA.
Head Office: NATIONAL LIFE CHAMBERS, - - -

ALBERT J. RALSTON, Vice-President and Managing Director.

LLIAS ROGERS, President.

Business in force, June 12th, 1913, - e © ® o & o ® $22,000,000.0
Applications for new insurance received since January Ist, last to June 12th, 1913 $4,500,000.00
On June 12th the Company again ro ports no arrears of interest or principal on any of 1ts Invested funds, a continuous record covering

a period of over fourteen yoars

Branch Office for the City of Montreal - -

For Agencles apply direct to Head Oftie

TORONTO

IMPERIAL BANK CHAMBERS
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THE MENACE OF THE MATCH.

Jelin H. Wentworth, Secretary, National Fire
Protection Association.)

ie number of persons burned to death in
United States each year by the “palor” match is b

ceen cight and nine hundred, and the property los

than 82,000,000,
hie eighty million people in America use as many
rches as the eight hundred million in the rest of

« world, according to the statistics of the National
Fire Protection Association,  This is a startling com
mentary upon the American nation, and supports the

ntention that we are the most wasteful and ex
ravagant people in the world.

If one is in need of a match anywhere in Con
inental Europe he must seek it in its proper plice
\latches are not wasted in the Old World.  Centuries
i training in thrift and cconomy make the Con
tinentals conscious of the fact that matches
money. Where does one find them in America
They are in almost every room, in almost every build-
ing, public and private. The American breathes im-
precations if he cannot at any moment of the day or
night reach out his hand and find a match.  They
repose in the pockets or linings of every old coat and
waisteoat ; they are scattered about desk and burcau
lrawers; they are found in every accumulation of
rubbish wherever it may be; they are so carclessly
mid recklessly thrown about that rats and mice have
Wopted them as a standard article for nest building,
ertain always of an available supply.

Ccost

Tur CARELESS SMOKER'S RESPONSIBILIT:

Unfortunately the burden of this extravagance is
it confined to the cost of the matches themselves
I'his little article unknown until 1832, while perhap
the most important factor in our civilization, has been
doing its best ever since its creation to destroy the
world it was designed to serve. The assistance given
it as an instrument of destruction by the carelessness
of the American people is a matter of amazement to
Continental countries, 'The average per capita prop
erty loss by fire in Central, Western and Soutcrn
Europe is thirtv-three cents; in the United States the
werage is $3.02. The reason for this astonishing
difference obvious the moment conditions are
crutinized.  While this is being written a continual
Jiower of imperfectly extinguished matches is falling
into waste baskets, rubbish heaps, upon the rugs of
clubs, hotels, dwellings and offices, thrown by careless
smokers.  Men reputed to be good fathers have been
known to light cigars in the hallway of their homes,
throw the match in the general direction of a cuspidor
and go out; to return in half an hour to see firemen
rescuing their sleeping children from second-storey
windows,

1S

A ConTINUvOUS PERFORMANCE.

In Massachusetts in 1907, there were 5,074 fires,
1,230 of which, entailing a loss of $508,340, were
caused by matches,

The fire marshal of Wisconsin says that during a
period of sixty days, twenty-five fires in his State
mvolving a property loss of $106,327, were traceable
directly to the “parlor” match. In Ohio, another of
the few States giving attention to needless fire waste,
the fire marshal declares that match fires constitute a
“continuous performance” at a cost of half a million
dollars per year. In one year, of 446 fires from
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matches in this State 122 were caused by children, 208
by the carelessness of adults and 20 by rats and mice
also through carelessness of adults
Thirty-six women and children were burned to
death in Ohio through having their clothing tired by

matches.  Of those who sutfered death in this it
most horrible form, thirty were children playing with
matches left carelessly within their reach, and  six
were women whose clothing took  fire from tlving
match heads. Among these are not included  five

mothers who were themselves burned to death trying
to save the lives of their burning chuldren
ADVANTAGES OF “Sarpmy”

Maron,

The number of persons burned to death in the
United States each year by the “parlor™ mateh is be
tween eight and nine hundred, and the property loss
more than $2,000,000. The “parlor™ mateh 15 the
common variety which can be ignited upon any hard
surface, as distinguished from the “safety” match
which cannot ordinarily be ignited except upon the
hox in which it 1s sold.  The original “lucifer” match,
which when ignited gives off the chioking fumes of
sulphur, is still used extensively and is a safer match
when handled carelessly than the Targer headed “par
lor” type.

Certain effort has been expended upon the parlor
match to lessen its fire hazard. In some varieties the
stic!” is chemically treated so that a live coal will not
remain when the flame is extinguished.  In other
called “bird’s-eye” matches, only a small white point
of phosphorus on the head can be ignited by friction
These improvements are good <o far as they go, hat
vast quantities of the most hazardous type are found
everywhere in the United States. Denmark and
Switzerland prohibit their use and other Continental
countries impose restriction. It is in America only,
where cheap wooden buildings abound, and  where,
therefore, restrictions are most vitally needed,
the “parlor’” match is free to slay and burn

It costs no more to make the safety match than it
does to make the deadly variety, and it 15 ordinarily
wld as cheaply. Modern match-making machinery
can turn out from four to seven million of either kind

that
that

in a day. It rests, therefore, with the people them
selves either to continue the present endle napping
of match heads upon bed covers, curtims, carpet

clothing and other inflammable materials, for whicl

|
so frightful a price is paid in property and
to protect the common interests of humanity
and the life of their houscholds, by thoughtfully ex
ercising care in ordering their match
almost wholly a matter of education
If the facts and statistics of the American hre
waste, and the relation of the “parlor™ match thereto,
could be brought clearly to the attention of the Amer
ican people, it is impossible to believe that our law
would long permit the manufacture and ale of o
great a menace to our common satety

practice
“f('; or

upply It s

Directors of the Prudential Trust Company have
authorized a dividend of 2% per cent. for the x
months ended June 3oth last, pavahle to <harcholder
of record that date. This is the sccond dividend
declared by the Prudential Trust Company, the first,
at the same rate, having been declared at the begin
ning of the year for the six month ended December
31st last,
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'RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
ENGLAND o
’O

Established 1849,

ALL KINDS of
EMPLOYERS' AND PUBLIC
LIABILITY
(INCLUDING AUTOMOBILE.)
PLATE GLASS AND FIDELITY GUARANTEES.
Head Offiee for Canada, Confederation Lite Building, TORONTO.

F. H. RUSSELL, Manager
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The General Accident
\ND AccipENT msurAnce co. o canana || || ASSUrance Company

The Imperial Guarantee

Head Office : 46 King Street W., of CANNDA
TORONTO, Ont. Head Office, . . TORONTO, Ont.
A Strong Canadian Company. sl .
ACCIDENT AND SICKNESS INSURANCE Personal Accident
GUARANTEE BONDS Health, Liability and Industrial
PLATE GLASS AND AUTOMOBILE INSURANCE lasurance
E. WILLANS, FRANK W. COX,

J. J. DURANCE,
Manager for Canada

General Agents for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, MWONTREAL

General Manager Secrelary

ROYAL EXCHANGE ASSURANCE

Founded A.D. 1720 A

Losses paid exceed $235,000,000

The Equity Fire Insurance Go.

TORONTO, CAN.
Wi, GREENWOOD BROWN, General Manager

Head Office for Canada

Royal Exchange Building
MONTREAL
ARTHUR BARRIE, Manager 7

GENERAL AGRNTS

e
orrespondenc e o
s ey i oo TV Ry A. B. Powell, Interim Branch Faulkner & Co., Hallfax,
represented  districts re fire ) Manager. Montreal W. 8. Holland, Vaucouver
and casualty agencies Hrown Clarke Agency, Winnipeg Geo. A, Lavis, Calgary
. Y . Young & Lorway, Sydney, B.C. J. M. Queen, 8t. Jobn, N.B
Head Officr. Royal Exehange, London MeCallum, Hill & Co,, Regina,

THE FBDBRXT LIFE ASSURANCE COMPANY

Home Office, HAMILTON, CANADA.

mnullllmmmmmhmM‘sm—Mw-&hﬂW.

Assets Increased $440,648.30; The Cash Income by $130,808.60; Surplus carned during the year
amounted to $107,050.90, Assurances ot risk new amount to $25,556,267.00

mmmmummhmmdw. Apply o
C. L. SWEENEY, Provincial Manager,
Montreal, Quebec

#




MonTREAL, JULY 1T, 1913

A HALF-YEAR'S FIRE LOSS.

[lie losses by fire in the United States and Canada
Juring the month of June as compiled from the
records of the New York Journal of  Commerce
reached the unusually large sum of $24,492.700, s

compared  with $10,103,450 in June last year and
<20,001,050 for the same month in 1911, The fol
Jowing table gives a comparison of the losses hy fire
during the first half of 1913, together with the ~ame

e balance of those years:

1911, 1013
January $21,922.450 $20,192,200
Februar 16,415,000 22,084 600
March Y BRI

April
May
Jun

24,942 700

16,103,450

Total 6 months. . $124,272,450
July
August
September
October
November
December

$118.245,050

During the month
Jess than 338 fires reported, cach resulting in an
estimated property damage of $10,000 or over,

The fire underwriters suffered an unprofitable June,
observes the Journal of Commerce, although they
penally ean rely upon that month to make up for the
excess losses in part of some of the expensive winter
months.

SELLING THE MOST LIFE INSURANCE.

Methods of Perez E. Huf—How he Writes $2,000,000
a Year.

It is thoroughly understood that Perez E. Huff, of
New York City, sells more life insurance than any
other one man in the United States.  This fact has
heen claborated on many times since the record of his
for 1912 became known—something over
000,000, It should be added that this is not a
“spurt” record, but that the indications are that the
1013 total will be still larger.

he annual question is, “How does he do N
This Mr. Huff replies to by saying that he always
considers first the interests of the prospect and his
wn o interests afterwards. For the edification of
er life insurance field men the [Weekly Under
oriter (N.Y.) gives two actual experiences illustrat
ing Mr. Huff's methods.

One of Mr. Hufi's friends, whom we call Mr. A,
had promised him an interview whenever he decided
1o take out insurance.  Mr. A, was called upon a little
later by Agent B, a stranger, who explained his com
pany's policies at length,  Mr. A sent for Mr. Huff,

husiness

‘Now, what would you advise me to do?”

“Buy that policy just as quick as you can,” was
the advice of Mr. Fuff. His friend protested that
the other agent was a stranger and that he would
prefer to buy it off Mr. Huff because they were well
acquainted.

“No, that policy is the very best one of its kind
that is written and 1 wouldn’t sell you something
not so good.”

old him about the eall of the other agent and said,
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The friend found it hard to understand this kind
of life insurance solicitation and offered to divide up
the amount.

“No, | don't want it that way; I don’t need it
Buy the policy the other man has offered vou, becanse

as 1 tell you it is the best one for you to buy. Bt
the next time you want imsurance vou will  cone
to me about it, and if you know someone who wants
insurance you will send them to me, because vou

know | will tell you the truth about it That's the

rock 1 am building on.”

TIIL‘ ;lgt‘lll \\‘]ln «-M My A the ;nv'w:} l‘l\'\ “l.nl
talked about was told about Mr. Huti's remarks and
he called on Mr. Huff to say that he had never in
his life been so generously and honestly treated in

competition.  The agent offered to divide the policy
and place part of it with Mr. Hudf, hat that proposi

tion was declined in the interests of the policvholder
Axorner Case
Om another occasion Mr. Hufl called on an old

friend whom he had sold several policies and the con

versation turned on the friend’s two hovs, hoth tine
voung men just entering business,

“Why don’t you have the bovs written up?  They
can never buy the insurance cheaper and they will
appreciate it a little Tater when they get veady fon

something of their own.”

The idea was approved and Mr. Hufi was directed
to take the applications,

“Oh, what company will this be
triend.

“I'he Blankety Blank Company.”

“I thought you represented the Blankety Blank
Company,” was the response.

“So 1 do, but there is no policy in that company
that would fit these cases so well as the one 1 have
just mentioned, and let me add, just because vou are
thinking that 1 am going to make a little more money
from this other policy, that the one I am going to
deliver to your sons nets me exactly ten per
less than those in the other company would.”

in " asked the

cent

Crients wio Cann,

As the representative of the Weekly Underworiter
was leaving the oftice of Mr. Hulf, a stranger wa
outside waiting to see him about life insurance.
man had been sent to Mr. Hulff by one to whom
had previously sold insurance and who wias not only
<atisfied with his policy, but was pleased with it, and
o pleased that he enthusiastically sounds the prai-
of Mr. Huff whenever he has opportunity.

It is very evident, ohserves the Heekly Underworiter
in conclusion, that Mr. Huff has a wide knowledge
of policies of all companies; that he s a good judge
of men: that he is a student of the conditions and
circumstances which lead a man to take hfe insurance
<o that he may judge the policy best suited o fum,
and that he has the courage to tell the truth in cases
when it will not be to his advantage. 1t he that
he has some special hypnotic power which forees men

-.
he
\
ne

nay

o e

to buy insurance whether they will or not; it
i< fortunate,

But the other qualities are such as may be cul
tivated by any other life insurance man. A know

ledge of the policies of other companies 1s
in order that the agent may not be a mere parrot to
repeat arguments sent out to him by his general agent

or company. The faculty of judging men may be

nperative
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truth is something all men should possess, and success

acquired, at least partially. The courage to tell the ll

will come according as they develop this element of

their characters. The incidents quoted will furnish
men who really want to improve their methods of
salesmanship with material on which to found a sys-
tem that will bring them results in dollars and cents
as well as in the esteem of their fellow men, and
the latter is worth working for as much as the other.

FINANCIAL GOSSIP

Mr. R. W. Wallace, assistant manager of the Bank

of Montreal at Vancouver, B.C., has been appointed

manager at Hamilton, Ont.
* * * *

A branch of the Bank of Nova Scotia has been
opened at Stellarton, P.E.1. under the management
of Mr. R. E. Fielding.

.

. * +
Mr. J. 1. Hill expresses the opinion that Canada

has reached the limit of railway building for the pre-
went. Does he want an opportunity of starting in
ahead of the other fellow?

* * * *

Canadian Northern Railway gross carnings for the
fiscal year, which closed on June 30, were $22,079,500.
The carnings for the previous year were $10,538,000,
the increase being $£3.440,000.

. * * *

Dominion Bridge net earnings for the six months
ended April 30, were $470,008 or at the rate of 14.74
per cent. for a full year on the issued capital stock.
After payment of bonuses and dividends, and add-
ing $102,400 to reserve funds a balance of $361,073
was carried forward, compared with $316,175 on
November 30 last.

* * *

Mr. D. R. Wilkie, president of the (anadian Bank-
ers’ Association, announces that the general managers
of the banks will meet on August 15, to elect a panel
of qualified auditors in accordance with the terms
of the new Bank Act. From this panel shareholders
of the various banks will elect their auditors.

* * * *

It is evident that Canada has now almost accom-
plished the large amount of foundation work neces-
<ary and a comparatively small expenditure of cap-
ital in the next decade in proportion to the growth
of population will immensely increase the producing
power and income of the country.—London Statist.

* * * *

Mr. G. B. Gerrard, who has recently been appoint-
ed manager of the Bank of British North America
at Montreal, entered the service of the Bank in 1882
and after a short term in the General Manager's office,
at Montreal, was stationed at the Quebec and St. John
branches and at the New York Agency. Between
the years 1807 and 1910 he was manager successively
at Kaslo, B.C., Winnipeg and London, Ontario. In
December, 1010, he was appointed first agent of the
Bank of San Francisco. Mr. Gerrard will likely take
up his new duties carly in August, and in the mean-
time, the Montreal Branch will continue under the
charge of Mr. O. R. Rowley, chief inspector of the
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\
by the standards of 1890 prices look ridiculously
cheap; but the important point is, “Will they look
cheap by the tandards of 1930?” We hope to give
a definite answer in 1930.—London Economist.
« * ® ¥

The Canadian Car & Foundry Company has sold
$500,000 6 p.c. first mortgage bonds which have been
placed firm in London. The proceeds will go to-
wards financing the new Fort William plant of the
Company.

x % % *

Apart from the scarcity of money—and T should
say that money is not tight in Canada at any time
that it is not tight in London— I know of no dif-
ference in Canada from past years except the decline
in real estate speculation—a thing not to be regretted.

Sir Edmund Walker.

x * *

At the annual meeting of Ames-Holden-Me-
Cready, Limited, recently the president, Mr. D,
Lorne McGibbon, reported net earnings of $301.300
for the year ended April 30, as against $281,340 the
previous twelve months.  After deducting interest
on the bonds, there remains a balance of $391.300,
equal to about 11 2-3 per cent. on the preferred stock.
After providing for the preferred stock dividends
for the year, the balance, amounting to $116,300 is
equal to about 3 1-3 per cent. on the common stock,
On the first of April last the first instalment of
$20,000 on account of the sinking fund was paid.
After writing off the sum of $10,817 from alteration
and organization accounts and appropriating $15.000
for depreciation reserve account there remains $70,-
572, which, with the profit and loss surplus on April
3oth, 1912, or $168,716, makes a balance to the
credit of profit and loss account at the close of the
current year of $230,289.

* * *

The Laurentide Company will issue $2,400,000 new
<tock at par to shareholders of record, July 23. As
the outstanding issue is $7,200,000 shareholders will
have the right to subscribe to one new share for
every three shares held. The first payment
will be 10 per cent. due on August 30, and subsequent
instalments will be spread over a period of nine
months. A further feature of the terms is that in-
terest at the rate of 6 per cent. will be allowed on all
payments and shareholders will also have the privi-
lege of paying up in full at any time. It is under-
tood that the Laurentide Company will use a large
proportion of the new power generated, for the
financing of which the new issue is being made, in
their own business as the change in the United States
tariff will enlarge their market so that the company
will have a ready sale for any increased output.

« *x * *

Mr. E. T. Clarkson has been appointed liquidator
of the Union Life of Toronto. A demand has been
made on behalf of the British shareholders for an
investigation into the collapse of the Company.

x % % *

What the people of England ought to remember is
that the series of securities sold by Canada in London
during the past few years have been, taken as a whole,
the best securities that have been offered by any fore-
ijgn country or oversea Dominion. 1 say that most
thoughtfully and carefully, because 1 am quite sure
that the fact cannot be controverted.—Sir Edmund
Walker.
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CANADIAN FIRE RECORD

(Specially compiled by The Chronicle)

Turee RIVERS, QUE.
July 1. Loss, $30,000.
" Kyox, N.B.—Farm home of F. Barie, destroved,
Tuly Loss, $2,000. No insurance. ’

T W aeacestre, ONT—Hawken Milling Company '
i partly destroyed, July 5. Origin, unknown.
vro.—Steamer Pontiac, owned by John Smith,
cdale, gutted, July 6. Loss, $6,000.
liary.

¢ stables in rear of houses on Croft street, No.
57, owned by Andrew  Shea, No. 150, owned by
George Gilbert, and No. 101, owned by Agnes Yeats,
damaged $820, June 30.  Cause, incendiary.

Stables of Controller  Foster, 282 Queen Street,
damaged badly, June 30. Three houses owned by
S Laport and J. Matala, burned, loss $1,000.
incendiary.

Premises and stock of Clatworthy & Son, 101 King
Strect West, damaged, July 8. Loss, $11,000.
Toroxto.—Premises of Empire Typewriter Com
pany, 18 Adelaide street west, damaged, June 27

Courthouse badly damaged,

Origin,

[oss, $2.500.  Origin, gasoline explosion.

Norri Barrrgrorp, Sask.—\W. L Butler's shoe
factory, including plant, warchouse and store, de

wed, July 4. Loss, $60,000.

\ivinstoN, ONT.—G. A, Hadden's garage and
wtomobile destroyed, July 3. Loss, $3,000; covered
hy msurance.

Scort’s JuNeTioN, QUE.

H. Gooday & Co!

R.
. Loss, $60,000, cov

lumber mills destroyed, July 7
ered by insurance.
WinnieEG—George Wright's home, 515 Langside
Street, damvaged, June 30. Loss, $200, covered by
ineurance.  Origin, defective electric wiring.

Swirt Current, Sask.—Cockshutt  Plow  Com
pany's warehouse, damaged, June 21, Loss, $8000,
partially insured. Cause, spark from cigarette.
Savia, OnT.—-Plant of the Point Edward Eleva
tor, destroyed, July 7, with 10,000 bushels of wheat
nd 22.000 bushels of oats. Loss placed at $350,000
New Council house of Chippewa Indians destroy
e, July 4. Origin, lightning.

Hasieron, ONt.—Freight sheds of  Hamilton,
Grimsby and Beamsville Railway damaged, July 6.
Loss, $75,000.  James Markhanm's barn burned, July
4 Loss, $4,000.  Origin, lightning.

Brre River, Que.—This place was wiped out by
hush fires, July 1. Loss includes large quantities of
fur- and supplies of the North Railway and is placed
at 8300,000.  No insurance.

Moscron, N.B.—House belonging to  Edward
White on Painsec Road, few miles cast of Moncton,
burned with nearly all contents, June 28. Cause,
lamp explosion.  White had $800 insurance,
$1,200 over and above this.

Mitverton, OxT.—Ware-rooms of J. G. Grosch
‘elt Shoe Co., (‘('\'l‘”}'(‘ll with entire stock, July 4.
s, 860,000 with $17,000 insurance. Henderson's
mplement  ware-rooms also  destroyed, G. Kerr's
wouse and R, Miller’s barn damaged. ‘Total losses
about §75,000.

Orrawa, ONT.—Nickel Moving Picture theatre,
and Grand Opera House, destroyed, July 5.
includes furniture and regalia of Masonic Lodges
and Carling Brewery & Malting Company’s Ottawa
plant. Loss about $115,000. Origin, unknown.

loss

I
I
1
l

Loss

THE CIHRONICLE.

Cause, |

No. 28. 989

MoNTREAL.~Premises of Marine Laundry Com-
pany, George Roberts & Co., builders and contrac
tors, and Charles E. Forest & Co., mfg. chemists, in
hlock bounded by Dufferin Square, Lagaucheticre, St.
Urbain  and  Dorchester  Streets, .l.ﬁn.ugwl, July 3.
lLoss, $50,000. o

St. Charles R. C. church, Centre Street, destroved,

luly 5. Loss, $200000, covered by insurance.
Partially completed apartment  building on  8t.

Margaret Street, property of I, Deslauriers, damaged,
with adjoining apartments, July 8 Loss, $800, Or-
igin, gasoline lamp.

Sheds in rear of 410 Gertrude Street, Verdun, pro-
perty of I B. Gareau, destroved with quantity of
furniture, property of J. M. G. Poirier, 144 Church
\venue.  Loss, $1,000.

Premises of Rolland Bros., gor Henri Julien Street
damaged, July 9. Loss, $5,000.

Tue Moxtrear, Cuvren Fire,

At the enquiry yesterday into the origin of the fire
which destroyed St. Charles Church, Centre Street,
Montreal, on Saturday, it was stated that the build-
ing was a total loss.  The msurance is $172,000.  The
care discounted the theory that the fire was started
by the wiring connected with the bells in the tower,
n the ground that they had been recently inspected
by an expert from an insurance company. He
thought it was more likely that a spark from the
hrazier used by the plumbers, who were working on
the roof, had been the cause, although there was
nothing to prove it.

St. Joun, N.B—Wooden building between Ex-
routh and Waterloo Streets, damaged, $10,000, June

220 Owned by G. W. Colwell. Home of Mrs.
lillie Crockett badly damaged. House owned by
Mrs, Mary Kennedy slightly damaged. Tenants

affected were: D, W. Colwell, B. J. Barnes, George
\'invine, Louis Murray, Mrs. J. E. Ratcliffe, Charles
\W. Anderson, 8. .. Scribner, Mrs. Lillie Crockett,
\llan Agar, Mrs. Mary Kennedy and St. Vincent de
"aul's Society. Incendiarism suspected.

RosTHERN, SAsK.— Fire which started in Kuth and
\Watts' automobile garage, June 30, did following
damage :—Garage stock, Kuth and Watts, $2,500, no
msurance; H. A, McEwen, owner of garage building,
loss $2,500, insurance $1,500; J. E. Lussier, law
office contents destroyed; Henry  Boettger, tinshop
md contents $1,700, insurance $1,000; K. L. Horton,
Inilding, $4.000, insurance $2,500; K. L. Horton,
furniture  stock, $10,000, insurance $5000; ritz
Kroll, pool room building, $4,500, insurance $2,200,
pool tables, $1,200, insurance $1,000; Max Mahnke,
barber shop supplies and cigars, $1,150, insurance,
Total loss about $33,000.

Nortit Epsmoxton, Avra—DBuildings owned by
Joseph Martel, occupied as hotel, dance hall and pool
roon.  Insurance, $33.000, as follows: British Am
crica, $3.000; Sun, $3,000; Queen, $3,000; General,
S10,400; New York Underwriters, $8,000; Germania,
g600; and Firemen's, N.J., $5,000. Total F.
Martel's dry goods store.  Loss, $2,750. Insurance,
Germania, $500; Sun, $1,500; Queen, $1,300; Gen-
eral, $800.  Adolph Briere’s general store. Loss on
Jock, $11,000: on building, $5,500.  Insurance: Gen-
cral, $1,000; Queen, $2,000; Fidelity Phenix, $3500;
New York Underwriters, $2,000; Diritish - America,
$4,300; and Sun, $1,500.

N300,
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Traffic Returns. MONEY  RATES.
v CANADIAN "ACiFIC KatLway. -— e —
ear to date 1911, 1912, 1913, Increase | -day Y
May 31.....8358,047,000 $45,494,000 £53,136,000  $4.642,000 | gy Cin M 1 '?sd.; l‘.;l‘;w"k . ‘:l:, A
Week ending 1911, 1912, 1013, Increase : ““.’.m"\ i T"mr”‘ G—Gi‘} G-GL% o
June’ coeenes 0071000 2,520000 2,627,000 107,000 1w in oronet T4 {-}(; a1 5
e 2057000 2, : 065000 38000 | o o o lomdon... 3% 382 2y
“2 L 2,068 000 2,630,000 20,000 . J 4 3y )
wae G RAT,000 31294000 3,467,000 174,000 Bank of England rate ... Hi % &
Gurasp Trosg Ramway
Year to date. 1911, 1912, 1913 Increase
May 31 ... Lo 818,083,688 §19,201,936 §22,089,652 $2,857,716 DOMINION CIRCULATION AND SPECIE.
\l\ eek ending 1911, 1912, 1918, Increase
June 7 .. .00 LY 483,931 IRAE L 30,417 -
“ 14 052,264 1,051,171 1,143,911 ' -,u;{'.*lun May 31, 1913, ... $113,746,734 Nov. 30,1912 .... 115,905,620
L I 2,414 1,066,726 1,166,394 99668 April 30 Leeen e 114 206,017 October 31..ee0.. 115, T48 414
L A 1620178 1,662,647 1,624,828 TL18] March 31, .cooess 112,101,886 Bept. 30, 115,995,602
July 1. 994800 1,012,051 1 087,463 15,412 February 28, ...¢ 110,484,879 August 31. oo 116,210,579
CANADIAN NORTHERN IRATLWAY. January 31, ... 113,602,030 July 31 ... we 113794845
Year to date, 1911, 1912, 1913, lncrease | Decemuerdl, 19012 115,836,488 June 30.c0eeiivees 111,932,239
May 31, .oeee $06,687,300 §7,430,400 $8,061 " AV : .
| Week ending - ll')l‘l. *“‘“'."l-_‘.' T ;'.0 “I','n,l:f:‘l_'ﬁ Specie held by Receiver-General and his agsistants :-
June T.coievees 320,900 403,000 151,500 78,800 P 5 g 8.6
M 320, 03, - "y May 31, 1913, L.$100,4%81,562 | Nov. 30, 1912..... $106,694,509
. 'Afl-- :‘l’("jl’ "l‘-';l“"‘ S0 131400 | AUR1 80 vaee oo 100,706,287 Oct, 31 one woeee 103,054,008
i '.." 4 :.;.: ’a_(l,_‘ 0 _l »304 »,.,MN) March 31 o0, coeo 98,507.”3 Sept. 30, 103,041,850
W SRS 619,100 700600 120,900 Pebraary 28...... ap1%2 004 | August 31,000 .eee 103,014,276
Year to .luu-“m (J':"il l“‘”l. . KI:O\ITZH ”‘“If'\! \G Increase January 31, oo 101 .Rf:i,'.‘tm J"I'v 3<l i 100,400,458
May 31 ....oene $3,060,155 §3,195,118 $1,412,269  $247,151 December 31, 1912 104,076,847 [ June 30...c.oceee W
Week ending 1911 1912 1913 lncrense
P TV 155,060 155,160 16 14,580 S -
Ll | BT 255,071 160,760 272,863 12,102
B iiier 161,732 156,164 181,948 25,483
Havana Enkerme Ramway Co.
Week ending 1912, 1913, Licrease
........ $15,096 $04,671
10,085 ho 008
47,040 54 K6
........ 48,174 54,300 6,216
........ 47,187 59,489 1,302
...... 51,659 56,480 4,521
Derern Svexrior Tracrios Co
1911, 1912 1913 Increase
May 7 20,045 21,028 2,383
“ 4 21,703 1,431
“ 2] 21,665 2,120
O | : 30,645 3,520
Derrort Usiven Ranway
Week ending 1911, 1912, Incrense
{0 PR 213,040 250,66 17,628
4 14y 0oves o 22117R 252,914 31,765
CANADIAN BANK CLEARINGS.
Weook ending Weak ending Week ending Weak ending
July 10, 1m July 2,103 July 1 12 Jaly 12,1911
Mountreal $6 0TI 4581178 YR )
Toronte [T RN a, WA 0,612
l_'lll-n $, 0000 S04 6,040 6017

CANADIAN BANKING PRACTICE

| &

i THIRD EDITION. NOW READY.

i: (HANDSOMELY BOUND IN CLOTH, $4 PER COPY)
%‘ QUESTIONS CN CUSTOM AND USAGE AND LAW.  Publisbed ander the Auaspices of the
i e Capadian  Bankers’ Asscciatien (Cempiled by Jebn T. P. Knight) ————
£ 1 The hundreds of questions and answers on Canadian Banking Practice deal with nearli every

possible point of practical interest likely to present itself during the daily routine of a bank. e
replies n"l;\lr to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes,
warehouse receipts, partnership accounts, bankers lien on goods, forgery, alteration and loss o
negotiable instruments, bills of exchange, romissory notes, principle and surety, etc., etc., etc.
Mr. J. T. P. Knight, the compiler of ™ (.msi.u Banking Practice” has classified and indexed. the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon points likely to arise in the course of dealings between banks and their customers.

g e S e

- :‘...~4,

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

_——_——____—'___-——__—_——:
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List of Leading Stocks and Bonds

CORRECTED TO THURSDAY, JULY 10th, 1913

| ’ Keturn ‘,." oont’
percent. on Kute of . R
| 2 3 Capital  Capltal Reet | of iiest When Dividend
BANK NTOCKS. | iuvestuent Amnual snpital || patd up Foud | 10 paid up o vl
| prices, Caphis
l‘ \
i $  PerCemt Vereent [}
British North Amerios. . "y " 551 & 4,886 607 o ': April, Oetober
anadian Bank of Com . 201 50 53 1041 15,000,000 K3 38 \Inn b, June, Sept,, Dee.
DOMINION. . .ovesvssanisns . 1o vos 1242 5 427,700 18 Ian, April, July, Oet
mmlunu . (L0 . " 3,000,000 8,500.000) 116 64 Viareh, lune, Sept., Dee
100 b 80 ) B804 400 3 ANI0, 0N s Viarel, June, Sept , |n..
1 2 000 000 6 N | Mareh, June, Sept
Tmperial.. . 100 12 6910000 BT 0 Feb., May, Augy ,Nnv
Merohants ll-uk of Canada 100 B 3T 10 6,704 T L f '.' W17 ™ 0 Mureh, June Sept , Dee
Wetropolitan Bank 100 10 IRCLIRE 1,000 10 I a0 tRN 126 vo Jan l'-rll July, ou
193 1 100 LN " 4,000,000 4,000,000 4,700,0m ! Jan, April, .Iuly, ot
280 227 "o b2 e 16,000,000 16,000,100 Il-‘t).-n (L 1 Mareh, June, Sept., Dee
| 13 134 100 o ? 00000 2,000,000{ 1,650,000 ; Feb., May, August, Nov
Northern Crown “lll. v seree.e- e e, V¢ 100 " [ 065 UREL] Jannary, Jual
Nova Scotin . | 7 ..., wo hal " 6 00000 i Jan, April (m, Oet,
Ottawn . . 100 . ! 3,951,600 wih 8N \ b, e, Sept, Dee,
Provinoial 100 f 1000000 1000 00 Jan . Apil, July, Oet,
Qualen. L Luieees 100 7 272120 LU R Mareh, Junn, Sept | Hea
A6 24 00 b8 12 1.560,000] 11,560,600 Jan., April July, Oet,
o oe 0 whom | 2 ART.O0 xl !lT*" Feb May, Aug.’
Rtarling,. oov on . el 100 . 5 211,700 sAT2 Feb, May, August, Nov,
Foronto oo PERL [} " 5,000, 00| .vrnu 0 6,000,000 \lurlu,.lunp.Nom oo,
Onlon Bank ou.nnldu . venres 199 138, 100 L) . #5000 000 B 00 000 ‘ 3000 o0 March, June Sept , Dee,
Vaneonver ... . < 100 1,074 700 A7, 140 0400 407 $48n aon
Waybhurn iecurlly I [ 100 e b 531,200 115 600 l LANLLL 60
MISCELLANEOU \
Hall Talaphone "o 189 0o 5Tl " 15,000,000 15,000 0 . dan Andil duiy oar,
Brazilian Traction. . 4 r31 100 71 l 104,500,000] 104 500,000 Feb, May, Aug | Now
W0, Paokers Amsn, praf . " A T 15000 | May, Now
do Qo vs . 10 ‘ 1511400 1511, 400 | R May, Nov
Danadian Paoifte.... sssents 212§ 213 100 o M 200,000 H0R| 105,000,000 | Jan, A Tuly, et
Canadian Car Comn 6 6 o0 6o ' 1,500,000 1, 00,00 April, Nov
do red. . - i 100 . 1 4 10,000 0,100 06 \ di, Apn ey, Oet,
Can, Comant Com, ., 25 13,5800 0% 13 500 000
o Pl . p 7 86 1 10,500 000 19,500,000 | ”
Oan. Con. Rubber Com.. 8% 100 47 ] > ' 40 2,807 50 | April, duly, Oet,
do rel 100 7 ] 1,980,000 1,980,000 1 W April Jduly e,
Oanadinn Converters. .. . 190 9 0 ' 1sason| 178 Febe, May, Aug., Nov
Canadian Genern! Eleotrie ..., 100 i 5 40 00 ) | I, Aprtl, dary, et
Canadian Cottons 108 o o 15000 |
do do. P . 72 1o 821 l 160 1500 Ian. April, Jaiy, Oet,
Canada Locomotive,, “" ™ X000 ‘ .
do do, e, 52 5 100 7 7 1. 500,000 dan, Apl L daly Ot
rown Resarye X aan W 1,999 0h7 . o [ sre v Mo
Natralt United Ry | . o8 67 100 N w2 f 19 %08 000 . vevennnes | Mareh, dung ., Dee
Dominfon Canners, sonre o 100 9o f 2,144,600 .
Dominion IPrahvnﬂ b 109 00 64 ! 1 008 (00 Tannary, Angust
Nominton Textile Go Gom ... ...... ™ 7 67 | ) B 000 010 . duu, April duly, Ger
Pra o ! oy ::: ; 1 M.m,m. 1 AR ageak Tan. Anrtl daly, Oot
Nom. Iron & Steel Prd, | . 100 T 1 000 000 5000 (0 ve eee. |April, October
Dominion Steal Corpn, - 100 02 ‘ V5458 800 Y RO vennserene RN AprRIL Jduly, Oct ‘
Dulath parfor ‘I'raction., . PR P 100 ] 2100, 000 1,500, 00¢ Jan , Aprll, July, Oas,
Halitax mway Co , " 100 b 00 . 1 100 000 1400 600 dan April, daly 6O
Havans Kleotrio Ry ( i . 100 L ! 146370 7.164.79 dan, Apl, tuly, Oct
a0 ooue v aes oy ] B.000.00 5 080 000 Ian . April, July, Oet,
Mtnols Teae. PR, .. 0o.ion i 7 100 ¢ 401 600 B.A04 f00 t Tan ., April, .laly, Oet,
Kaministiqnia Power. . o . n 2,000,000 2 000 | ‘ Feb,, May, Angust, Nov
fanrentide Com. ... . = e 100 47 Tanecn,  7,200.600 .t S ehroary, Augu
Taka of the Woods \NH ‘o Com... 100 6 0 N = I"‘.‘"" » Mar, June, Sept , Dee,
do do Pra ™ L0008 1 | dang, Apl, July. Oct,
Mnekay Companies Com . . T 610 . QIR 410 400 1 L April, duly, Oet,
o Pra PRPRP . LR ' 0 000 (W% CApril, July, Oet.
Mexican Light & Power (o L XD :““ . Ll ": ?:.‘,:::" 18 BRS A [
do ao P, 100 B ? 400 O 2 100 Oy | vesioos (May, November
Winn. St. Panl & §.8.M. Com @i 180 e B i 7 o A% | 70,832 W | April, October
o Pra - 100 . i Y O R CR | April, Ootober
Montreal Cottons ... ... a0 57 100 666 | 2908 000 3.000 i . Mareh, June, Nept. Dee
Montreal Light, Ht. & Pwr, (70 q 9T o 480 7 V17,000 3 Feb , May, August, Nov
Montraal Talegraph ... XD I,‘:} - '::, 567 ‘, '.':::: 100 19 | Tan., April, July, Ont
Northern Ohto T'rastion . 3 0 N 00 o0 Mareh, June Sept | Dee
N Seotla Steel & Coal (o, ¢ %o| % il 8| &% 8 00000 & oa.0v Lt Liang Aph, July, Oct,
do PrA.. ... X . 100 N Lom,one] 1,080 00 ST DA, Aprtl, duiy. et
“igiivie Flour Mills Com e | 108 307 108 740 M 2,500,400 > A0 (% . Jang, Apl. Jdnly, Oct
ao Ptd P 1 T B T 619 1 2000000 2,000 [\'aren, June, Sept., 1
oo enn a4 5 30 N 2 AN0 B Fab May, August, Nov
sheagoigiudie il ML (L - 6 o 3 onsel  temom| i [Fub. May, Angust, Nov
Quahee Ry. 1. & v noom 9 990 B 9000 0
Richalien & Ont. Nav. Co,. T L T 15 2 2 172,000 2187 (v [Mareh, June, Sept, Dea,
hawinighan Waterk PowerCo . ... 15 123 100 ‘80 M 10,000,000 10,000,000 Tan., April, July, Oet,
Toledo Rys & Light Co. . s 100 13876000 19850 " R S L LT RE AR R RE L ELT
Toronto Street Rallway ... 1364 136 100 n 83 % 10,068,887 10,98% 3% [ Tan,, April, Jaly,
Trl.Olty Proferred. sece . s T 613 6 100 A, Tan., April. Jaly
Twin City RA 11 Trane! 102 1 B 84 v 20008 0| 10 100, Ian. Apl, July, Oet,
Twin Cit: Id Transit, I"M P . R ] 7 9,000,000, 8,00 04x fan, A Tuly, Oct
Wast In. h tloctrie. ... ... N ™ 531 "W o0 400,000 | tan , Aprii,July, Oct
Windaor Hotel, " : b e s 1300 000 3 000 00 | N n.a-n har
Winnipeg Electric Railway Co ... 193 62 2 0000 8O0 | fan.. Apl, July, Oct,
|
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The Prudeﬂ Provides

"he policies and the prestige,
the agent, the personality and
the push. The sum fotal I$
$uccess,

Write us
about an Agency.

THE PRUDENTIAL INSURANCE CO. OF AMERICA
FORREST F. DRYDEN, President. Home Offize, NEWARK. N J
ncorporated as 8 Stock Company by the State of New Jersey

THE CHRONICLE

is filed regularly In leading offices
throughout Canada; advertisir{in
Its columns has a permanent
value. N o o o o

——
—

. L3 . .
Union Assurance Society Limited
OF LONDON, ENGLAND.

[Fire Insurance since A.D. 1714]
Canadian Branch:

Corner St. James and McGlll Streets, Montreal
T. L. MORRISEY, - Resident fer
Agencies throughout the Dominion.

The Excelsior Life Insurance Co.
Established 1889
Head Office - - - TORONTO, Canada
ALL PREVIOUS RECORDS BROKEN durlng the first six nonths

of 1912,
New Insurence applied for $1,836,000,00
New Insurance Issued . . 1.719,048,50
Insurance In force . . . 15,771,632.70
Cash Recelpts, Premiums and Interest - - 310,640.55
Increase - X
- - - 153,814.85

Total Disbursements . .
Decrease - 441

The Assets, rescrve and Surplus Funds show correspouding
increases

Where Increases are desirahle —There are Increases.

Where Decreases are desirable—1here are Decreases.

To be a successful agent, you must represent & successful
company.

We have an opening for you, If you are a worker.

E. MARSHALL, General Manager. D. FASKEN, President,

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE -  MONTREAL

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111

Income exceeds -
Funds exceed - .

Including the Fully Subscribed Capital, the resources of the Company exceed $28,900,000.

Head Office for Canada -

MATTHEW C. HINSHAW, Branch Manager

. $ 7,250,000
17,900,000

MONTREAL

Active and Influential Agents Wanted

INSURANCE NOTES & NEWS

Mr. Frank Sanderson, consulting actuary, Toronto,
with his son has sailed for a two months’ trip to

Great Dritain, to return early in September.
] !
* * * *

Mr. 1. R. 8. McCabe, who for the past six years
has been connected with the London & Lancashire
Life, latterly as manager of the Central Canada
Branch, Winnipeg, has resigned and, it is understood,
will assume an important position with a new life
office now in course of formation, which will have
its headquarters in one of the Western Cities.

- » * »

A non-board local agent, losing his business because
one of his companies went into liquidation and an
other into the hands of a recaiver, complained that
other agents were stealing his risks.  “Your case,
my friend,” said a fellow agent, “is like that of the
negro who bemoaned the fact that he didn't lock his
chicken house the night before; but investigation
proved that none of the fowls were stolen—the door
blew open and they just went back home!”

J. L. Cunningham.

Mr. Henry Brown, general manager of the Cen-
tury Insurance Company, Edinburgh, has recently
concluded a prolonged visit to Canada, undertake
for the purpose of making a first-hand study of con
ditions here.

* * * *

Mr. Thomas C. Moore, for several years pad
caperintendent of agencies in Canada for the German
American, has been elected vice-president and wan
ager of the Potomae Fire of Washington, D.C

* * * *

What is to be the future for fraternals?  That is
question which at the present time is puzzling ~ome
of the leading fraternalists. To consolidate witl
regular legal reserve companies seems to be the bes
way out of the difficulty, and we are informed tha
one of the large companies is at the present tim
offering terms upon which various associations may
be taken over. Strange to say, the official stafi of
most fraternals would rather face absolute failure
than to knock at the door of legal reserve companies
and vet such a step seems imperative.—Insuranc

World.
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: - ~ STOCK AND BOND_LIST,

- No. 28. 003
_Continued

here Interest Date «
BONDA per u\‘a::.dl::l. WMndw.nn . ;lylblo Munw; REMARKS
Askel  Bid| MOe ‘
— ad e ————‘ I ——— "' T ————————
Bell Telephone Co..ceees| 993 99 5 | £3,649,000/1st Oct. lst Apl Bk. of Montreal, Mtl.|April lst, 1925
Can. Car & Fdy..oeecees 1024| 99 | 6 3,500,000{18t June 1st Dece v vvnns veress see |Dec. 1st, 1939 Red,at 110aft.Nov.'19
{ . or in pt.aft.Nov 11
Can. Converters...oovees| oo | .. | © 474,000{18t June Ist Dec.| +oovvav o o oee-o(Doco lat, 1926
Can. Cement Cou.vvuvons| 953 95 64 5,000,000{let Apl. Ist Oct. ! v v {Oct, 21xt, 1929| Redeemable at 110
Deminion Coal €oevenee| 9871 97 | 6 | 6,300,000{18t May lst Nov. | “ o |April s, 1940 Red. at 105 and
| |Int.after May 1st,1910
Dom. Tron & Steel Co...| B93( .. | 83 7,332,000|lst Jun. 15t July Bk. of Montreal, Mtl [July 1st, 1929
Dom. Tex. Sers,** A" ... 1004( 100] 6 7158,600{1 March | Sept.| Royal Trust Co. Mtl. Murch Ist,192/5 Redeemanble at 110
and Interest.
“ “B",...| 101{ 100| 6 1,000,000 " " " “ \Redeemable at par
| after 5 years
“ “«C"..0u| 100 .. | 6 1,000,000 " " " “ Red. at 105 and
Interest
“ “p” ... loo’ o Lisas “o'ooo “ “ “ “ “
Havana Electric Railway| .. | .. | & 7,824,131|1st Feb. 15t Aug.[52 Broadway, N.Y. .|Feb. Ist, 1912 Redeemable at 105
Halifax Tram.eeeesessee| oo | oo | 8 600,000|1st Jan. 1st July|Bk. of Montreal, Mtl.|Jan. lst, 1916
Keewatin Mill Coveveenef oo 6 | 750,000{1st March | Sept.|Royal Truet Co.,Mtl.[Sept. lat, 1916 Redeemable at110
Lakeolf the WoodsMillCo| «. | .. | 6 1,000,000/18t. June 1st Dec.[Merchants Bank of |
Canada, Montreal..[June lst, 1932
Laurentide Paper Co....[108 (104 | 6 | 947,305(2 Jan. 2 July|Bk. of Montreal, Mtl.[Jan. 2nd, 1920/
Mexican Klectric L. Co..| 83 | .. [ 6 5,778,600| I8t Jan. let July " ¢ [Ju'y s, 1935/
Mex. 1t & Power Co....| .. | .. | & | 11,724500(lst Feb. st Aug. Fen. let, 1033
Montreal L. & Pow. Co..| 97} 4§ 6,787,000|1st Jan. lst. Jury " o Lan, 1st, 1932 l(uld. “(whl-'lull
| Int, after 121
Montreal Street Ry. Co..| .. (100 | 4}  1,500,000{1st May lst Nov. May .o 1932
Ogilvie Flour Mills Co...|108 106 | 6 1,760,000{1et June lst Dec.|Bk. of Montreal, Mtl. July l1st, 1932 Ih*ldwl"lhlt'l‘lob and
nterest
Penmang..coessesecncses| 92| o0 i [ 2,000,000{1st May 1st Nov.|Bk. of M., Mtl. & Ln.|Nov. Ist, 1926 Redeemable at 110
. | after Nov. 1,1911
Price Brod .eee coescese| 85| .o | 6 833,000]18t June Ist Dec,| ..eeovevevenses [June lat, 1925
Quebec Ry. L & P.Co...| 48 | 43) & = 4,866,666|lst June Ist Dec. o 27T Diune 1ee, 19200
Rio JAN@ITO. covsresevose| oo | o+ | & | 25,000,000l Jan. LJduly| ceven covienseenves Jan. 1at, 1935
} C. B. of C. London. |
820 PaulO. cocesesesscoee] oo | ou | B 6,000,000(1st June 1et Dec. Nat. Trast Co. Tor [June lst, 1929
l'oronto & York Radial..| .. | .. 1 [ 1,620,000(1 July 1st Jan |B, of M., Tor. & N.Y.|“eb. 1at, 1919
] { 1,000,000/1st Apl. 1st Oct (Bk. of Montreal, Mtl.|Jan. 1+t. 1927
Winnipeg Electric.. «..(100 | .. | & |1 4,000,0002 Jan. 2nd July o “ Jan. lst. 1935
West India Electric...oes| o | .- ‘ 600,000{ 16t Jan. 16t July| +eeerverreneane e 1929

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

Lachines

From Post Ofce: 30 mins. service from 5.40 a.m. to 12.00 midnight
- Lachine: = » il 6.10 a.m. to 12.45 midnight
Sault au Recollet and St. Vincent de Paul:

From St. Denis Station:—
16 mins, service from 5.15 a.m. to 9.00 a.m,

9.00 a.m. to 4.00 p.m,
" " o 4.00 p.m. to 8.00 p.m.

0 - » g $.00 p.m. to 12,00 midnight.

From St. Vincent:—

15 mins. service from 6.46 a.m. to 9.30 a.m.
0 - “ 930 am. to 430 pm.
| i *  4.30 p.m. to 8.30 p.m,

0 - " “  $.30 p.m. to 12.00 midnight.

Cars from St. Denls, 12.00 and 12.40 midnight to Henderson only
Mountain:

From Park Avenue and Mount Royal:—

20 mins. service from 6.40 a.m. to 12.20 midnight.
From Victoria Avenue:—

20 mins. service from 650 a.m. to 12.30 midnight.

Cartierville:

From Snowdon Junction:—
20 mins. service from 6.00 a.m. to 8.40 p.m.
o " " 540 p.m. to 12.00 midnight.

From Cartlerville:—

20 mins. service from 6.40 am. to 900 p.m.
" - “ 9.00 p.m. to 12.20 midnight.

Bout de 1'Mles

30 mins. service from 6.00 a.m. to 9.00 a.m

w0 - g “ 900 am. to 1.00 p.m.

o g “ 100 pm to8.00 pm

» - b o “  8.00 pm. to 12.00 midnight.
Tetraultville:

15 mins. eervice from 600 a.m. to 6.3 am.
' » - " “ (Nam iNIE

City oF OTTAWA, ONTARIO

DEBENTURES FOR SALE

Tenders addressed to “The Chairman, Board of Con-
trol,” and marked “TENDERS FOR DEBENTURES," will
be reccived by the City of Ottawa until 3 pm, on Thurs
day the 28th August, 1913, for the purchase of $51,000.00
10 year debontures, $596,500.00 30 year debentures and
$517,206.40, 20 years,

They are all a liability of the City at large, and bear
414 per cent, interest, payable 1st January and 1st July

Two separate tenders will be ree ived, one for $226,000.00
30 year debentures, and the other for the remainder of the
debentures $928,706.40,

All tenders must be on the official form. The tender for
the $236,000.00 debentures must be accompanied with an
accepted cheque for $1,000.00 and the tender for the $42X,
706.40 debentures with an accepted cheque for $5,000.00

Accrued interest from 1st July, 1913, must be paid in
addition to the price tendered.

The $236,000.00 debentures are in $1,000.00 denomina-
tions principal and interest payable at Ottawa

The remainder of the debentures will be made payable
in Ottawa, New York or London, at the option of the pur-
chaser, and in denominations to suit,

Delivery of the $236,000.00 debentures can he made at
once if required, and of the remainder of the debentures
within one month if required,

The highest or any tender not necessarily accepted

Full particulars, together with further conditions, and
official forms of tenders, can be obtained on application to
the City Treasurer, Ottawa.

Signed J. A. ELLIS, Mayor.
Ottawa, 4th July, 1913,
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

P CHAsE CASGRAIN, KO Vvicror E MirongLy, K.C
A CHASKCASGRAIN, Frrot M. MACDOUGALL, Bell Tclepholc Main 771
Jons ), CREFLMAN, GILWERT S, STAINS,

Prerne F.CASGRAIN, F. W. EVANS C. R. G. JORNSON

McGIBBON, CASGRAIN, MITCHELL, & CASGRAIN
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN Evans & Johnson

SOLICITORS & BARRISTERS-AT-LAW

. M\!:r‘(:)ll:l"f’:;l::"llll ':'o.ll"tl::.h.:‘l.l:'-'. FIRE INSURANCE
Agents . BroKers
|
i 11EE F. S. Maclennan, K.C. 96 ST. SACRAMENT STREET,
i cEAE b Advocate, Barrister & Solicitor
| ; New York Life Building - MONTREAL MONTREAL

CARLE ADDRESS, “FARMAC " MONTREAL A.BC. Conk

GENERAL AGENTS
£TNA INSURANCE Co., of Hartlord

o r—————NE AR T

Paul Lacoste L1.L

T"E CHRON'CLE ;: "-"'(:I'l.:;:’" :\ : Jules Mathien, LL.P

is filed regularly in leading offices
throughout Canada; advertising in

e THE BENALLACK

. T ' “ T E n ’ ' u c l. s ‘ . . . u BRITISH AMERICA ASSURANCE CO., of Toronto
ADVOCATES SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York
] Guardian Bullding, 166 St. James Street, Moentreal.
)l i e 3 4 ! AW ATWATHER, KC. T C. A. DUCLOS,K.C.
i 214 W. L. BOND, KC J. K. COULIN.
i i 1% N GEORGE DURNFORD, Ltd.,
/ . Auditors and Accountants
i * " "( ('or'hv' OSlcr’ HOSK“‘ & Horcour' Room 55, (anada Life Bullding, 139 St. James Street, MONTREAL
‘ ! ; ‘ BARRISTERS, SOLICITORS, Etc. G. DURNFORD,C A, F.CA. Can. ARTHUR J. ENGLAND Acct.
3 i 3
> HOME LIFT BUILDING,
i 1}18 Vwtom sreeer, TORONTO
k ] : i = 3 jous Hosxin, K C ¥ W, Harcourt, K.C. H. 5 Os1ErF, K.C. Hon. Sir Alexandre Lacoste, K.C.
1§ 3 o LrianroN MCCARTHY, KC D. 1, McCarTiy, K.C. o o
1 i : 2 RRITTON OS1 KR J. F.H, MCCARTHY
': i1 i & g Counsel - WarLLack Nesmit, K.C Kavanagh’ Lalole & Laco“e
| i3 ADVOCATES, SOLICITORS, Etc.
i 2% Provinclal Bank Bullding., 7 Place d’'Armes,
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For sale at The Chronicle Office,

160 ST. JAMES STREET, MONTREAL

1111 Canadian Banking Practice Lithographing & Printing
18 L Btk { H | Published under the Auspices of the Canadien Bankers’ Associati Co, Limited
. : 11 ] Compiled by dohn T. P. Knight
B | f L& PSS par Sopy 80-82 Victoria Square - - Montreal

i \
i ! | We make a Specialty of
' INSURANCE i

' 3
PUBLICATIONS OF THE CHRONICLE Insurance Worchnﬂs

Printed on Onion Skin in one or two colors.

MONTREAL. We can fill your order PROMPTLY and at
MORE MODERATE RATES than any FIRM
FIRE AGENTS' TEXT BOOK (Griswold) - - - - =« $2.00 in Canada.
FIRE INSURANCE EXPIRATION BOOKS (Magurn
pomgpens gt JOHN LOVELL & SON, LTD,
NBINTE MANUAL, - e e $3.00 PUBLISHERS 23 St. Nicholas St., MONTREAL

——_




