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age have résulté,). \,„ „nly is the bunking system
"f *he country based up........... fun,lamentais, hut
the position of the hank- at the present time i- such as 
to suggest confidence in their ability to -ee the conn- 
try safely through the period of inevitable -train that 
lies ahead of us. Calculations made In the h'maiuiul 
Post last week -how that

THE SECOND HALF-YEAR.
Under Canadian conditions, it is the second half 

of the year which always contains the most important 
financial developments. The annual moving of the 
crops present- the most far-reaching problem with 
which those associated with the Dominion's moiiv-

tary affairs are usually concerned; upon the success reserves of all the hank
wuh which they solve that problem depends a notes, amounted to m.4 ,,r cent, of their |,a- 
remarkable extent the monetary comfort of the conn- hilities at the end of Ma', again-. . ,,r |t 
try. 1. is generally agreed by high financial author- the end of May. i„u. Similarly, the hank- have 
mes that tins year the problem of crop-moving will been steadily increasing the ratio „f ,a-h ami 
be a ht le more d.lftcult than usual; that it will involve immediately realizable a-et- their liabilities to the 
somewhat more stram-and this mainly because of public ever since las. December So that thev have 
exterior economic circumstances over which we have long been preparing for the coming ,,erind of strain.

.... *, ' . . *l's *rue *l|al owing t" special loans to manufacturers.
The fact is important that while these financial municipalities, underwriter- and merchant-, and the 

authorities recognise the increased difficulty of the inability of London relieve that load through p„r- 
task that lies before them, they do not, as is the habit chases of bonds and debenture-, thev have -,, 
o some pessimistic critics, exaggerate its difficulty, -peak, a le-s proportionate amount of free money 
iliey have that confidence their own capabilitie- than before, but there are ways and mean of meeting 
and resources, which has been given them by sue this situation without difficulty. It has been stated 
cessful encounters with grave problems of a similar that two important Undo,, bank- have 
kind m previous years. They are aware that fun 
danientally conditions in Canada arc sound ; that 
while in our prosperity we have made mistake- 
lightly and carelessly, that those errors have not 
been of a vital character ; and that, so far from the

a- an actual fact, the cash
if . specie and Dominion

iflfered to
advance £500,000 each to help in the moving of die 
crops. These advances would be made by means of 
ninety-day bills of exchange 0,1 the security of 
house receipts and bills of lading, and would be 
renewable for a

w are.

second period of ninety dav- if
present period of tight money being due to either 
our over-enterprise or extravagance, that it is largeh 
the result of world-wide causes which are in a 
sense normal. That is to say, they grow quite na 
finally out of a combination of such circumstance 
a- have developed throughout the world during 
years. ,

It i- thus with a good heart that Canadians

necessary.
I hat there should be some apprehension- 1,1 regard 

to the development
I*ut so far as our domestic arrangement 

' ed. there i-, we suggest, little cause for grave
It may Ik*, of course, that the jnsition ,11a\ he vet 
further

f the coming auluinn i- natural.
- are concern

ci iiicern.
recent

complicated by unfavorable developments 
gen abroad. And in view of that possibility, a general 

rrallv face the difficult problems of the second half tendency to shut down entirely on new venture- in
0 An<l for 'hi' good heart they can adduce solving a speculative element or the locking up lor
sound reasons. In the first place they arc able to a considerable time of large quantiti
pom. to the sound character of the Canadian bank- would no. lie amiss. 'There, is no doubt tbai the
mg system-a fact whose importance it is impo-sihle banks' efforts in this direction during recent months 
to over-rate at the present tune. Had we a banking —efforts which have quite naturally brought them a 
*•s|em wll4>s* l,r'nc'I,lc; aml practise were built on certain amount of tui|>upularitv among tli aiglitU - 
less secure foundations, it is quite possible that ere people—have lieen of great service to Canada, and 
tin- under the circumstances of the monetary pro the general recognition by business men of wb.it i-
sure in Canada during recent months, something like necessary for the time being in the com,...... interest
a panic would have developed, and immense dam- should lie of great value.

of funds

I
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of private business of almost every kind, attempting 
to regulate and control every movement of the hanks 
and other corporation*, and striving to bring alwnit 
the millennium through passing arbitrary laws for 
cheapening the prices of commodities and services, our 
troubles would he magnified a hundred fold. 

Satisfactory Western News.
There is every probability that the course of events 

in this country will he smoother and less disturbed 
than elsewhere this notwithstanding that outsiders 
have been expecting a crash in the Dominion. The 
news from the Western crop districts is satisfactory. 
The wheat, oats, etc., appear to he making up the 

Annual Subscription, $3.00. Single Copy, 10 cents ground lost during the cool spring. Speculation in
_____________________________ the West has been effectively quelled, and the chances

are that a relatively large proportii>n of the proceeds 
realized from the coming crop will go to pay oil debts. 

KfHOFKAN I )i:V 1.1,01’m 1;NTs.
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!INnKX TO PRINCIPAL CONTENTS The money markets of Europe continue to he more 
9'n or less dominated by disturbing factors. The hulk 
f'i I of the new gold arriving Monday $3,100,000 was
9's

The Six-onil Half-Ve»r.......................................................
Skilful Re-niljustment........................................................
Changes in the Bank Act ..................................................
lawns in Manitoba.............................................................
six Months' Capital Applications in lain,Ion.................
Miscellaneous Underwriting in Canada, 191*.................
Modern Assesmentism.......................................................
Casualty Companies and Workmen’s Compensation

Hilucation ....................................................................
Changing Conditions of Plate (Haas Underwriting
Mortality among Women...............................
Km plovers" Liability Insurance in Kngland
The Menace of the Match.............................
The Half-Year's Fire Losses ......................
Selling the Most Life Insurance................
Financial Gossip.................... .
Canadian Fire Record.............
Bank and Traffic Returns. .,
Stock and Bond Liais ...........

taken by the Bank of England. It has been feared 
that the strike at the Kami mines would interrupt the 
shipments from South Africa, hut with the resump
tion of work this week that factor lost its force.

9,19
971

97.1-97S
977

Bank of England rate is unchanged at 41'. p.c. In 
the London market call money is quoted -*' • to 3 
p.c. ; short hills are 414 p.c. ; and three months hills.

4'A P-C.

97m
9<S|

9*â Tin: Bkm.icosk Balkans.
9S7 At Paris hank rate is 4 and private rate ,V i ; and 

at Berlin hank rate is 6 and private rate, 4'’*. Heavy 
engagements between the Bulgarians and the allied 
Greeks and Servians have disturbed the markets dur-

n*7
tlM

tpv.
M9"

.......... M9'. 99.; ing the week. And the warlike preparations made 
by Roumania have increased the fears of 
general war. I>is|ialclics from Europe also state that 
Turkev has served notice on

another

SKILFUL RE-ADJUSTMENT. Bulgaria to evacuate the 
nquered provinces in default of which the I urki-lt 

forces would resume the offensive. It is scarcely 
conceivable that the Turks have much striking force 
left. But if they have, they cannot lie blamed for 
using it at such an opportune moment.

CoIntercut rales m Canada are practically unchanged. 
Call loans at Montreal and Toronto are 6 to f)'/j p.c., 
and commercial discounts 6 to 7 p.c. Notwithstand
ing the great expansion of the past five years, the 
financial affairs of the Dominion are being skilfully 
re adjusted to a set of conditions differing consider
ably from those prevailing recently. That re-adjust
ment is being effected with the minimum of dis
turbance to trade and industry. The men who arc 
in control of the credit-dispensing machinery are in 
the closest jiossihle contact and sympathy with the 
men who carry on the country’s commerce and manu
factures, and the numberless problems that present 
them selves are handled in the manner believed to he 
licst for all concerned. Canada has reason to be 
thankful that tile Government does not interfere or 
meddle with the hanks on such occasions as these 
If we had a Government like that at Washington 
everlastingly insisting on poking itself into the detail-

French Bankers I'ncomi-'iirtaiii.i:.

French bankers arc said to lie in a decidedly tin 
comfortable position owing to the renewal of war in 
south-eastern Europe. They arc reported to have 
made preliminary advances of considerable magni
tude to the Jiclligvrcnt states with the ex|>cctatioii 
of placing securities on the market when peace was 
definitely assured. And 
to stieak for there is no

now they are locked in, 
prospect of a successful 

flotation of securities while present conditions pri
vai!. These difficulties of the Baris hankers arc 
believed to he responsible for the inauguration this 
week of a fre-h movement of gold from New York
to Paris.
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perte of Ike world

AONNTB IN

Toronto, 18th June, 1913.
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r.ll loans at New York ranged fro:» 2 to .''4 p >' Mr. IX R. \\ ilkie. president of the Canadian Hank- 
‘ (,f ,hc business at the lower level. Offer ers’ Association, lias addressed a circular letter to the

m ...... mon,, marto 'X aCS £

l',,r -ixty day loans, 3 to y/j |>.c. is quoted, ninety t(irvv „„ Ju|y 1 The following is a synopsis of the
,|iy-. 4 to 4'/ p.c. ; and six months, 6 )ier cent. I lie principal changes made in the Act, as enumerated by 
clearing house institutions at New York reported in Mr. Wilkie:— 
their week-end statement a tremendous drop in sur 

In case of all members, the cash hold

with most

General.
Section 2 (2). Where public notice is required 

under the Act, unless otherwise provided, advertise
pin- reserves.
,„g. decreased $17,630,01x1 while the loans remained 
r 1 licallv stationary—the actual decrease being ment must lie made in one or more newspapers pub-
...... ■ r*""

Am! in case > • Notices of calls may he given t<> shareholders by
Loans increascil niaj|jng a registered notice to their last known 

address as disclosed by the Hank - 1»»oks at least

$ 1.7.000.
at $!<),< >56,000.
showing was nearly as bad.
$0.800,000; cash decreased $16.300,000; and surplu-
iell $14,4(11,000. This showing of course reflects the thirty days before the call is payable, 
financing of the dividend and interest payments due 
M |nly. The return flow of the funds into the 
iiielriqiolitan banks should affect the next statement 
favorably. While pessimism reigns in Wall Street must 
and business interests arc terrorized by Washington 
politicians, there is not much prospect of a great 

in the demand for funds for expansion pur 
Hut on the other hand the New York bank-

Internal Kec.vlations.
Section 18 (2). A copy of all by-laws of the Hank 

made by the shareholders in force on 1st July, 1013,
....  ; Ik- sent to each shareholder before 31st Decent -
lier. 11)13, and within six months after the end of 
each fifth year thereafter, a copy of the then current 
by-laws must he similarly sent.

Section 20. The qualification shares of directors 
limited to those of which they are absolute and 

sole owners in their individual right.
Annual Meeting.

Section 21 (3). In addition to the public notice 
of the annual general meeting required to lie given 
by advertisement for at least four weeks previously 
in a newspaper published where the chief office is 
situated, as heretofore prescribed, copy of the notice 
must be mailed to each shareholder at least twenty 
days before the meeting.

increase
are

will he required to commence shipping currency to 
the interior in a month or so, and they will require 

rebuild their surplus of reserves before them.to
Pittsburg Bank Closed.

Monday the New York market received a 
shock with the announcement of the closing

( in
severe
of one of the large Pittsburg banks—the First-Second 
National Hank, with total assets exceeding $38,000. 

There are only two banks in Pittsburg larger Proxies.(XI).
than the suspended institution. The failed bank is 
a consolidated institution—the consolidation occurring 
only a few months ago. The Treasury officials say 
that the bank has been in had condition for a 
sidcrable time and that much of the capital has been 

ijied out. In banking circles it has been known as 
weak spot. The directors on the other hand, seem 

di-|«-sed to take the action of the Treasury Depart
ment in closing the bank as a result of the change 
of administration at Washington. Hut directors of 
failed banks are often disposed to blame other parties

Proxies to vote at shareholders’Section 32 (8). 
meetings will not lie valid unless made or renewed m 
writing within one year preceding the meeting.

Capital Stock.
Section 34 (2). The time within which original 

unsubscribed or new stock allotted to shareholders 
is to lie accepted may now be fixed by directors at 
any time not less than ninety days from date of 
allotment. Any number of calls may he made at one 
time, hut payments may not lie required in greater 
amounts or at shorter intervals than ten per cent, 
every thirty days.

Section 55 (a). Machinery is provided for re
division of tile capital stock of any bank, divided into 
-hares of fifty ($50) dollars each into shares of 
hundred ($kx>) dollars each.

Sections 3(1 and 37. 
public for subscription, the name, address and descrip
tion of each subscriber, and the number of shares 
-ubscribed for, must api*ar in the stock books, and 
there must he printed in small pica type, or type of 
kiTger size, on each page of the stock ho°k and on 
every document constituting or authorizing a sub
scription, a copy of section 125 the Act, being the 
section providing for double liability of shareholders.

Transfer of Shares.
Section 43. Provisions arc made entitling banks

con-

f- r their troubles.
one

We have come to the conclusion that a large por- 
ti'si of the securities which the underwriters have 
had to take up have now been distributed, and that 
most of the balance will probably be distributed in 
July, when the sums released by the payment of divi
dends will be large. In considering the present 
situation of the security market we have to take into 
account the fact that the rates of interest offered by 
Isirrowers are more attractive than they have been 
for a great many years, and that investors have every 
inducement to invest their money freely, especially 
as most of the new securities are of a safe character. 
—London Statist.

Where stock is offered to the
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THE ROYAL BARK OF OARADA The Dominion BankINCORPORATED 1*69
91* EDMUND B. OBLEK. M.P.. Prs.U~l 

W. D MATTHEWS, Vu..Pr»»ll««lReserves $15,000,000Capital Paid wp $11,560,000
Assets $180,000,000 C. A. BOGERT, General Mana|er

Capital Paid Up :
] Reserve Fund :

Total Aeeete :

Collections, st Homo Lid Abroad

I : $ 5.000.000 
6.000.000 

76.000.000

MONTREAL. :HEAD OFFICE
ISOS BRANCHES THROUGHOUT CANADA
::14 Brnnchn in Cuba. Porto Rico and Dominican Republic

■Milu. ImHm. B.ldd*H*"n. lUrb.do., 
tlehemes. . .

Tori el Spate an.I See Keeeaeie. Trlelded.

« M.nuf.ctMrer., Wb.U.sUr. ••

drelte •"<• tb# Demleiea end in London

-i.b ..,,..,..1.-. *"•*»• »•
world.

Head Office,c.p9*1 euVuTiNoToronto.

Belle#. Brllleh Bonderee.

NEW YORK,
Bdf. WIIHawi R CsdscSt».

LONDON. Eng.
Pibiee. »!■ t C

In rontirution with all Hinnrhes. Ac
count» npcnnl with deposit# of ON H 
in H.l. X K nti'l upward». Intcrfot paid, 
credited at highral curtrnt rule*

SAVINGS
DEPARTMENT

or I

The

BANK ofTORONTO
Head Otflaa : TORONTO. Caaada.

I117 BRANCHES
in

ONTARIO. QUEBEC
and

THE WEST

Reserved Funds, $6,176,578Paid-up Capital. $5,000,000
It* ample resources, extenilvethe Aceounta ol liunlnew Men. 

ruKtnmvn, „l the Hank „l Tonmln a ih rloct «rrvlre.BUSINESS ACCOUNTS. Tin Hnnk „l Toronto HivIIm 
v..i,i,..,"th,n*. an,l cmldi l,' la,dull,'* luunirv

DIRECTORS :

L»nd»" c!.»“ d‘ M.dl.nd B.ok L.mr.d. NEW YORK. N.,„n.l 6.nk ol Comm..» CHICAGO. F,™ N.t,oo.l 6...I

Nicholes Bewlf.im. I. Gear.
WilliNon. C. S. Maman

BANKERS: LONDON f NG

THE BANK OF NOVA SCOTIA
TOTAL ASSETS0 ■ • 60.000.000

HtADOrrjCt^HAU

,»«. Y. ra...... ** “‘"'.Vm-Jm”,

^ "TiLJ " 5 Ml7i.lL
"T'r .......

USZWS& 'X :@v M.ÏT K l "irk'"'

The Bank of Ottawa
FâX, N S E»Ubll»hed 1874

Paid Up Capital. Rest à Undivided Profits 

Total Assets Over ....

President
• 8,420,519 
«50,000 000

05 OFFICES THROUGHOUT CAMADA
IIO

* v ..... ....
£r,^.,.n'ô.“»|,T,..l’...«.|rrrrl'.'-"r'1 . olX-t n... .. ■» P»'.!*

COLLECTIONSThe Metropolitan Bank
de in any part o( Canada, 

the United States or abroad.
promptly ma

$1,000,000.00

1,260,000.00
III, III, 26

Capital Paid Up 
Reserve Fund 
Undivided Profits -

- TORONTOHead Office GEO. BURN,
General Manager.W. 0. ROSS,S. |. MOORE,

President Grnrril Manager

A GENERAL BANKING BUSINESS TRANSACTED
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to open in each Province in which they have one or provision is made for additional circulation up to the
re branches or agencies and resident shareholders amount (dollar for dollar) of gold ami Dominion

otlices for the registration and transfer of the shares notes de|msitcd from time to time in the "central gold
of such shareholders and for the transfer of share- reserve," to be managed by Trustees appointed by
from one register to another when a change of re i the Association and Minister of I'inanee and govern

ed by rules and regulations to be made by the Asso
ciation. Any excess of the amount deposited with 
the trustees beyond the amount reiptireil to protect 

d circulation over unimpaired paid-up capital

!dence occurs. •
The post office address and description 

transferees must lie entered in the Transfer Hooks.

Annual Statement.

if all

excess i
will, after notice as prescribed, belong to the deposit 

Section 54. Many new headings have been added j„g bank and will lie returned when required.
I,all to the liabilities and assets sides of the state Section 7-’. It is placed in the fiower of the 1'reas- 
ment to be laid before the annual general meeting. urv Hoard to make regulations for the disinfection
and special attention is drawn to this section, the ;u„l sterilization of hank notes and Dominion notes
provisions of which will apply to all annual -t in |lei,| by the banks.
,„ents compiled after 1st July, 1913. It will he Section 74. It is now permissible to have all 
necessary in future that a profit and loss account for names u|*m notes impressed by machinery, provided
ihc Hank's financial year accompany and he attached ,iiat at least one name, together with a distinguishing
to the annual statement, and a copy of the annual device and number, i- impressed after the notes
statement and profit and loss account, together with received from the engraver,
a copy of the minutes of the annua! general meeting, 
must he forwarded to each shareholder and the Minis 
1er of Finance within four weeks of the meeting.
The statement must also have attached the reput 
of the auditors appointed under section 56. which 

he read at the annual meeting. All annual

are

111 SINI'.SS A Nil Vow IKS nV A It.XNK.

Section 81. When any purchase is made by a 
hank of real or immovable projierty offered by it 
for sale under a fiower given to it for that purpose 
in a mortgage or other encumbrance it is necessary 
that notice of the sale by auction have been given by 
advertisement for four ' weeks in a newspaper pub
lished in the district in which the lands he.

Section 84 (a,). Power is given to lend t ■ a re- 
liquidator appointed under any Winding 

and assets under his charge

must
statements and profit and loss accounts must he

officer next in-igned by the General Manager, or 
authority, and by the President or Vice-President, 

other two directors, neither of whom can lie 
ifticer of the Bank.

or any 
all e ccivcr or

up Act upon such property 
as may be authorized by a competent Court.

Section 5(1. It will lie necessary for the share Section 88. Power is given to lend to farmers
holders at each annual general meeting held after the ‘iM ,,R. .mlrjty ,,f their threshed grain grown upon
Act conies into force to apjioint and tix the rémunéra (j)e farm and substitution of security is now per
lion of an auditor <>r auditors from a panel selected mjUv|, hi'resfiect of loans to wholesale manufacturers
by the members of tbe Association ami approved by wv|| p, wholesale shippers and dealers. Van 
the Minister of Finance, who will repirl to the share ,,f fK)rrowers under this section are given a
holders annually upon the affairs of the Bank and .irv'frrential lien over the security and proceeds there-
elieck the cash and verify the securities at the duel | f ( i ()l(, vxll.„, ,,f three months’ wage
office. Full provision is made for filling vacancies ^vv;iil||!i an,| ,,4. The maximum percentage
in the event of the death of an auditor, or the failure v|‘ cable upon collection of negotiable instruments
uf the shareholders to ap|>oint. Written notice ot ,iisvulmted has been reduced to one-eighth of one per
intention to nominate any auditor, other than .1 u ith a minimum of fifteen cents, and the ageiuv
retiring auditor, must lx- given at least txvcnty-onv 1lCe„ reduced to the maximum of one-
days before the annual meeting, and the bank 11111-1 f,,ùrlli of one per cent , with a minimum of twenty
cause a copy of such notice to be delivered to thi 
retiring auditor and particulars of the nomination to 
be forwarded to each shareholder at least fourteen 
days before the meeting. Every auditor of a bank 
-hall have right of access to the Imoks, accounts, 
securities and documents, etc., of the bank.

Shareholders' At hit.

^Section <19. No agreement by one bank to -ell the 
whole or any |M»rtion of its asset', to another van Ik 
made without the consent in writing of the Munster 
being first obtained.

U ktikns.
ArniTotts Rkihkt to Minister.

Section 56 (u). The Minister may direct any 
auditor selected by him to examine and inquire spe
cially into the affairs and business of a bank and 
report to him.

Section fit (18). Thirty days are allowed for the 
monthly returns to the Minister of additional circula
tion during the emergency period, bitch returns 
require to be accompanied by declarations signed by 
the chief acc-mntant, the president or a vice president 
acting a- president, and the general manager, in 
accordance with Schedule “IV of the Act.

It will be necessary m future to 
the Government annually in Jan- 

the fair market value "f real estate

Cash Reserves.
Section 60. Not less than forty fier cent, of the 

cash reserves held by Bank- in Canada uiii-t be in 
Dominion notes. Provision is made for the opening 
of additional offices for the redemption of Dominion 
notes in Regina and Calgary.

Issue and Circulation of Notes.

Section 70 (2). 
make a return to
nary, showing , , „ .
held for use and occupation of the Hank.

Section 91 and 3). Returns giving -uch par
ticulars as may be prescribed by the ! rea-ury lk>ar« 
of the interest and discount rates charged I ) l 
Bank will require to be made to the Mint- er 1 f 
Finance quarterly within thirty days of the la-t jun-

Section 61. I11 addition to retaining the present
emergency circulation period from the 1st day <>f 
September to the last day of February in each season,
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— Royal Trust Co.
TRANSPORTATION BUILDING, • MONTREAL

$1,000,000 
1,000,000

National Trust Co
$1,500,000 

1,400,000

•»
limited

Capital Fully Paid 
Reserve FundCAPITAL 

DESERVE - BOARD or DIRECTORS :
Rt. Hon. Lord Strithcons and Megat Royal, G.C.N.G., President 

H. V. Meredith, Vice-President.Act* at executor and trustee under will. 
Administers real estate.
Allows interest on savings deposits. 5"V’Æ*0"S." nz:—'" ft-.?,trass,..A. B-.fiu.ur.» "

A I», IlH AITHWAITK l|i»X, It. MArMT
SmMïiîulH'iudt.c.M.o. »i5 wiïiiîScYÏ» H«u»a:ii.c.ti.«*

A. E. HOLT, Naaafcr 
SAFETY DEPOSIT VAULTS :

Bank of Montreal Bide., 109 St. James St., Montreal
Cslesrv Edmonton. Olt.wl. o.whcc R.|tn.,BRANCHES: S' J»h" N B . S, John Mild.. Totomo. V
Vicion*. Winnip..

MONTREAL DIRECTORS
II. II. Wai.kkk,
Wm. Mi'Maktkk,
II. J. t’ri.i.KK,

K. W. Miiij-oN, 
T. II. MAl'Al'I.AY 
W. M. IliKKH.

Olficem :

National Trust Bldg.
153 ST. JAMES STREET an. .hi .•

PCRCIVAL MOLSON. Mnn.il.r,

iHimtrral 5mot (Ünmpattg
Incorporated 168» *• T H E

$500.000.00
$300,000.00

CAPITAL
RESERVE CROWN TRUST COMPANY

Our Booklet on Wills contain* interentin* and valuable 
information. It will be sent on application.

DIRECTORS

145 ST. JAMES STREET, MONTREAL

Trust Company Servioe
This Company offera prompt, efficient 

and eourteoua service In eonnectlen with 
any matter, coming within the scope of a 
conservative trust company business. 
ENQUIRIES ARE CORDIALLY INVITED,

HuiiH Pilon
L. L. P»u 
J.mei Redirent 
F. W. Bon 
Hon. W. 6.Rois, K.C. 

Wm. Mellon Nncphcrwn A. Hiif Simi 
C. E. Neill

H. S. Hell. Profitent Hen. N. Cnrry 
Bohl. Archer, Vice-Prev Hon. B. Dnnturant 
Sir W. H. Ailhea, H. P. Ceo. E. Drummond 

T. J. Drummond 
F. P. Jean

J. E. Alt rot 
A. I. Brown, K.C. 
ftyotto Brown 
Cm. Cnverkill

MANAGE*
142 -notre Dame Street, IM.

V. J. HUGHES,

PRUDENTIAL TRUST COMPANYDominion Trust 
Company

Head Office - VANCOUVER, B.C.

LIMITED
SâfitfTrait* fer lerOêUm

Transfer âgmt à Iff titrer
forotier iiHNter 
kllrilll l«aifM« 

Ceiteilae
Irai ElUU and laiiruM »#$artewli
Insurance of every kind placed 
at lowest possible rates.

mi ai omet

9 ST. JOHN 
STREET 

MONTREAL.
B. HAL. BROWN, President and Gen. Manager.

Dapatlt Vault
IdeisMrstsr
Li'iMaUr

Trial*
TvrUi PlffUtlsBal!)

CerrespondsneeBRANCHES!
Victoria, B.C. Nanai 

Calgary, Alta.
I mo, B.C. New
Winnipeg, Man. 

Repina, Bank. 
Antwerp, Belgium

nater. B.C. 
tal, Que.
London. England

wWtml
Montre

• $2,500.000 
■ $ 2.000.000 
. $ hoo,ooo

SubM rlltvtl « .«pit,lI 
Paid-up Capital •
Heiiene

Art, a, executor, trustee, guardian, transfer agent, 
lor bond holder,, agent for the investment of 
fund, and in all other trust capacities.

The Trust and Loan Co.
trustee OF CANADA

Capital Subscribed, • $14,600,000
Paid-up Capital...................................... 2,920,000

Fuad. see* f,499,950 
Spacial Massevs Feed 413,600

MONEY TO LOAN ON B H AL HIT ATE * N D 
SOaiHNUEE VALVE* OF LIFE POLICIEi.

on first mort liages on lin
ed real estate in amounts not exceeding50*1 of con*

Loans money for client»
prov
•ervalive valuations, netting the investor 6% to 7 {'t. 
Deals in Municipal and industrial debentures.

30 St. James St., MontrealW. R. ARNOLD, Managing Director,
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LOANS IN MANITOBA.
diYal day of the months of March, June, September 

pecetnber in each year. The first return will 
fall to lie made within thirty days from 30th Sep
temlier, 1913- ... ..

Section 112. Commencing with the monthly return 
t„ i„ vernment for the period ending 31st July. nipt, 
twenty days will lie allowed for sending in the return 
instead of fifteen as at present, and where the return 
from any branch or agency mailed in due course i- 
n t received at the chief office on or before the iSth 
die of the month, provision is made for completing 

of such branch from the return last re

A careful compilation of the -tati-tic- filed in 
departments of the Manitoba provincial government 
shows that during the calendar year li)l2, in-ur.mec, 
trust and loan companies invented on an average a 
million a month in Manitoba. At the close of mil 
the investments of these various companies in the 
province, amounted to $103,171,283. At the close of 
toiJ this total had been increased to Si l.s.35'M.s8 
At the close of the year 1910. the total amount in 
vested was $8<>,220,044- There has been an increase 
iti two years of almost $30,000,000. a growth of 
than 30 jier cent, in this brief period. The figures 
for the past two years, showing the investments made 
bv trust companies, loan companies, life insurance 
companies, lire insurance companies and miscellaneous 

as follows:

1
morethe return

reived from the branch. The monthly return it sell 
ha been somewhat enlarged, and attention is -pc 
cially directed to the new Schedule “D” annexed to
the Act.

The names of all directors elected at each annual 
meeting, and the names of the president and 
president, and the name of any person appointed to 
till a casual vacancy in any of these offices must be 

the Minister of Finance. Any change in the

organizations are 
(Musses of Companies live at. tail Hu- at. 1'.M-'

................I'll .......... 1
5a.S09.2S» 
22.121,456 
7.961.111 

127.620

V1VV

Trust (<i)...........................
U.an....................................
Uf * Insurance •• • 
hire Insurance («').. •
Mlic. Insuranc »

. , . 47,026,992 

. . . :I1.6U9,:I2K 
7,642.872 

. . . 142,090
sent to 1—
holder of the office of chief accountant or general 

must also be notified to him.manager , , ...
Section 114. Provision is made for the inclusion 

,,f certified cheques in the annual return of dividend , 
balances, drafts and hills of exchange, etc., out stand 
jug, and where the amounts in any such returns are 
lm,icr five ($5) dollars and returns have been made 
f..r five consecutive years, particulars of such amount- 
can thereafter be omitted.

It will lie necessary in future during the month of 
January next after the end of the first five year period 
for each Bank to send by registered |xist to the per 
son to whom any dividend or balance is payable and 
the |>erson to whom (so far as is known to the Bank 1. 
and to the person at whose request any draft, cer
tified cheque or bill of exchange was issued, to the 
last known post office address of such person-, 
written notice that such dividend or amount, draft, 
certified cheque or balance is outstanding. Such 
notice only requires to be given once.

The annual return of shareholders must in future 
Ik* certified by the general manager and the officer in 
charge of the register of shareholders.

$nr».:tr»‘»,4r.K
(a) including cellmate of clUnte* funds placed through 

. mat con.pr.nl h.
(t>) Exclusive of f ule Included In tire list when- lint- 

ish companies transat, both lire and life.
(,) including life In cane of Itrltl h cutup.nhs train 

acting Are and life or companies transacting Hr.- and life 
or mlsccllanf ous.

(d) Detailed tabulation shows $5,512.296 butanes 
ate 1 for private clients.

Detailed tabulation shows $6,559.191 haliinre is es 
tMinted for private clients

$102,171.2S2

I «')

Investments in diio.
At the close of 1910 the total investments <>f tlic-e 

companies in the province amounted to $So,noo.is«>. 
Of this total $15,000,000 was contributed by trust 
companies, $3o,(6s>.<«»> by loan, $.d>,(««>.<«»> by life 
and $f.,om,ooo in round numbers by tire companies 
At the close of 1912, approximately $50.0«),(*« 1 had 
I,veil advanced by various loan companie- A con
siderably smaller amount, something over 
(xx), had come from the Canadian. American and 
European life insurance companies. 1‘rust com
panies. in behalf of coqs .rations and private clients, 
had contributed $20,000.000 and $7,(*»).<«»> had come 
from the fire insurance companies doing business 
here No details are available with reference to the 
amounts placed with the various trust companies hv 
individual clients to he loaned to local Ix.rrowcr- but 
die sum involved in this matter is believed to he close 
to $12,000,000

Although the amount 
it is not equal to the investments made l>\ the -aim 
corporations and companies m the province during 
mu, and naturally so owing to the tightness 0 
money. In 1911 there was added a total 'tint "* 
ipproximatcly $l7,<xx>,<»x>.

Where the Money is I’i.aceh

Penalties.
It has Ix-cn made an indictableSection 131 (M- 

offence for any officer or official of a hank to corrupt 
ly accept or obtain any gift or consideration for doing 
or forltearing to do any act relating to the Banks 
business, or showing favor or disfavor to any one m 
the relation thereto, or to corruptly give or offer any 
officer of a bank any gift or reward for doing or for- 
bearing to do anything relating to the hank's business.

Section 137. It is also made an offence to re issue 
hank or Dominion notes which have not been dis
infected or sterilized in accordance with any pro
visions to that effect made by the Treasury Board, 

issue the annual Statement without the Audi
tor’s report appended. . . .. , .1

Penalties are also provided for failure to make the 
various returns within the time laid down in the Act.

loaned during 1912 is large.

or to

Certain of the large companies which have been 
lending money for many years in the t,r"vl,u^'J’;1'1. 

Mr. Edward F. Beddell. president of the CH.ce» to^nfine themselves^ h,' the
Insurance Company of America, and United .tat • 1 has been placed on thi- -"uritv
General Attorney ior the Royal Insurance Company ig imnroved citv real estate It i- - ‘id that
of Liverpool, has just completed a ha f century of a.«nto£ve fav..rc.l the purchase
service with the Royal. From 1H71 to /3- • • , , 1 ,|ciK!ntures, hut in more recent years
Biddell was the Royal's Canadian manager. otU.ml an 1
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CANADA PERMANENT MORTGAGE CORPORATION
Toronto Street, TORONTO.

Klr.t Vlce-Vreeldenl. W l>. Mitthew, Hrcnnd Vice-President, O. W. Monk.
Siiyertnteifdent of Brenebee end BeorWery, Oeorge H. Bmllb.

fewtafub. SSI.299.095.55

Prwldciit, W II Uoodcrltem 
.Tidnl linnernl M minder., It S. I III. Ison, .lubn Marrry.

/frsrrvr Fund <turned) $4,000.000.00■Puid l > t apllal. JA,000.000.00
DEBENTURES ISSUED.DEPOSITS RECEIVED.

Wx-leli-d with I hr eh.nr I'.irix.retlmi end mid, r thr «emr dlrrctlun end lueiieeuinenl ll the

CANADA PERMANENT TRUST COMPANY
•lit This Trust t 'mnpany Is now i 
l.luuldntor. « iiiardlsn. Curator, or i: 
liuxi careful ami prompt attention.

Istclv IncoriNirstcil by the limiUnloii I'srllaini 
thc hushiiîisil! a leiTtlmate I rust • ompanv w III

HomeBjiïCjé» WILLIAM HANbONKDWIN HANSONHanson Brothers
London A Loncoohlno Lifo Bldd» 

MONTREAL
Investment Brokers

tie.irnmerrt, Munioipel, Railway ana Industriel Bonds 
an# Securities BOUGHT an# SOLO.

Inveetmenta eettaHe Ineteranee Cam names an# 
T.ne, Eetete.^.h»».^,^^

CA1LK ADD*KBS; HANSOir, MONTREAL

Branche» and Connectlona throughout Canada.
8-10 King 
St. WestTORONTOHead

Office
Eight Brancha» in Toronto.

CHIEF OFFICE IN MONTREAL! 
Transportation Building, St. James Street

BIx Branches In Montreal._______
CHIEF OFFICE FOB MANITOBA PROVINCE 

*46 Main Street, Winnipeg._________
W. GRAHAM BROWNE & CO. 

Dealers in Bends
JAMES MASON, Oemrel Minagir

CAILE ADDIESS “ 8YKERT' - Montreal222 St. James StreetE. G. RYKERT & COMPANY 
Stocks Bonds and Investments

22 St. John Street,
MONTREAL Telepkeaa Mala 2540

ROBERT MILLER A CO.
OHAHTEBED ACCOUNTANTS

SiKîiî^-^ffiraiBritish ARtrican Bank Mate Co., Ltd.
need omet: wiuimto* sTsiiT, onawa. caatia MONTREALQaebec Bank BnildinJwtsaaffiias

sad ell IKHumcuuof s Monrtaiy vslur.
Che wotk rsectilrd by this Coinpaov I* sterptru »>y the

LONDON, NEW YORK, BOSTON and elber Sleek liekeei#» 
Branch Office»:

• Bleury Street, Montreal 
Trader»' Bank Building, Toronto

Must

P. S. BOSS & SONS
Chartered Accountants and 

Trustees, Etc.
141 Metre Dame St West. Montreal

EDWIN P. PEARSON
NORTHERN 
ASSURANCE CO. WINMIBBO ST. JOHN, N.B.MOMTBEALAdelaide St. East, Toronto
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they have considered mortgage investments, chiefly 
large loans on central city projjerty. On the other 
hand it is stated that British companies which form
er!, loaned in large sums are now splitting these 
ativutits and are going in for smaller farm mortgage-.

Effect on Export Trade.

There is no doubt, continue- the Economist. that 
the huge volume of our export trade m the last few 
years is largely due to the big capital appln 
Umdon. Capital does not go abroad in the form of 
cash ( nor in the form of bond-, "weighing down 
Xtlantic liners'*). The British investor in return for 
his money gets the paper of the borrower, but tin- 
borrower takes the capital abroad vvrv largely in 
the form of machinery or plant. This creates a 
larger demand in home trade, and stimulates 
tensions of works. The whole result is a great in
crease in the amount of capital locked up in fixed 
assets, both at home and abroad. Capital i- not 
elastic, but credit supplies this proju-rty. and enables 
a certain supply of capital to be extended « 
large area. 'Inhere is. however, a limit to the amount 
of this expansion, and we appear to have reached the 
j>oint where further withdrawals of capital from the 
floating supplies will leave an insufficient margin for 
trade requirements. The capital market must be 
given a rest, if |>ossib!c. There are, however, so 
many enterprises in various parts of the world which 
require the expenditure of more capital to bring them 
to their reproductive stage that their promoters are 
faced with the necessity of -pending more, or seeing 
that which they have already sjkmU depreciate very 
heavily.

atv >n- in

SIX MONTHS CAPITAL APPLICATIONS IN 
LONDON.

Their Total over £120.000.000. of which Canadian 
Demands were One-Sixth—Market has Rnn Dry 
and Needa a Reel.

Applications for new capital in Ixmdon during the 
tir-t sj\ months of 11)13 reached over I120.um.nm 
acccording to the compilations of the London Econo 
mist. The exact figure is £120,359,600 comparing 
with £110.343/100 in the fir-t half of 1912, £117,483. 
Sou m the corresjHHiding period of 1911 and Ù8N, 
077.(xjo in the corresponding jwriod of 1910. The 
total for the whole of 1912 was £210.850,000. for 
1911 £191.759400. and for 1910 £267,439,100. The 
high figures for 1910 were due to the rubber Ixxhu.

Market Rvn Dry.
In the last few weeks, observes the Economist, the 

issues have fallen off very much, but the slackening 
is not because borrowers are the less eager, but 
because the capital market for the time being lias run 
dry. For several years the rate of interest offered 
on new securities has been rising, hut still the flood 
of new loans has continued, borrowers being willing 
apparently to pay almost any price for accommoda 
lion. In spite of the very tempting rates of interest, 
however, many really lirst-class securities have been 
left on the underwriters' hands t<> the extent of 80 
or (K) per cent., and thi- has had its natural result. 
The underwriting market i> not a large one, and the 
failure of a few big loans soon brings congestion. 
There is 110 obvious source from which the supply 
of capital may be replenished. Money is being with 
drawn from trade at the present time, it is true, hut 
this factor has more influence on the “short" loan 
market, with which the capital market i> only con
nected indirectly, and the slowing down of trade has 
been caused largely by the pressure of money rate- 
for the last eight months.

It is quite probable, therefore, that the second half 
of this year may see a falling off in the applications 
for new capital, hut even <0 the total can hardly fall 
short of 180 millions, which, compared w ith the years 
prior to 1908, is a very high figure.

Canada's Share over £20,000,000.

»

IX

»vvr a

Rising Rates a Safkt\ Valve.
Ciovernments and Isirrowcrs for industrial pur 

poses have committed themselves to expenditure 
which they can only meet by applying to the capital 
markets of the world, of which London i- by far the 
most important. The rising rate of interest i- the 
-afet> - valve which should curb the demands, but with 
many borrowers “money at ans price" seems to bi
ll ic cry. and the strain on the capital market become- 

>rre-|M»ndiugly increased. One thing i- certain, and 
that i-. the inability of thi- country to continue in 
definitely to provide 200 millions sterling per annum 
for iiermanent investment, and when supplies are cut 
tï from the countries which have been relying on a 

continued flow of ljorrowed money to complete their 
industrial development, a general curtailment of that 
development and the unreal activity produced by it 
must occur.

CANADIAN ACCIDENTS DURING MAY, 1913, BY 
INDUSTRIES AND GROUPS OF TRADES.

Killed Injur'd T’otalTrade or Industry.
The colonies which have been the chief lx >rrowers 

are Australia and Canada, who have taken 32 out 
of 43 millions for all the colonies, while Brazil, 
Russia, and China arc the largest foreign borrowers. 
1 Mails follow :—

:t4Agriculture.............................................
Lumbering..............................................
Mining.....................................................
Hallway Construction.......................
Mulldlng Trades...................................
Metal Trades
Woodworking Trades........................
Printing and Allied Trades.
Clothing..............................................
Textiles....................................................
Koxl and Tobacco preparation..
Leather................................................
Tninuftortatton

Steam Hallway Service...............
Electric Hallway Service.. .
Navigation..........................................
Miscellaneous....................................

Public Employees................................
Miscellaneous Skilled Trades 
I'nskllled labour...............................

5 7 Li
11 -0V

113H
a:4
y 7 km;9

First Half First Half First Half; 11 1 -1
ofof of 1 ;;2

Year 1911 Year 1912. Year 191». f*6
£ £ £ X

I'nlted Kingdom—total. . 1#,677,000 24.159.400 20.324.400 
British Possessions- 

Australasia. .

I1
11

. . 3.167.500 4.201.900 11,996,400
Dominion of Canada . 19.7K4.500 14.978.600 20.437.400 

India and Ceylon . 4.904,300 3.225.600 3,457.000
South Africa.................. 3.794,500 2.695.100 5.439,100
Other British Poe him . 3,936.000 2,831,100 1.672.700

K| x'is
11122
2214 K
33294
19154

Total . . . . 35.576.800 27.932.200 43.002.600 2X226
477 40

Foreign Countries Tital . .65.230.000 68,252,000 67,032.600
474386KHTotalTotal for first half- ear. 117,483,800 110.343.600 120.359.600
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000
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U. M. LAMBERT, 
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branch head oeeice. Montreal. 
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CANADA
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Northern Assurance Co.
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Limited
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MONTBEAL.Accumulated Feed*, $11,100,008
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ROBERT W. TYRE, Manager.
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London Assurance
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OF ENGLAND.INSURANCE CO. OF EDIN6UBGH.
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MISCELLANEOUS UNDERWRITING IN CANADA, 1912
There are some students of the insurance position : cent, in the same [lerind. An interesting indication 

this continent who consider that the great strides of the enormous growth in the toe of automohile
uarly being made by the various branches of casualty, afforded by the fact that the automobile insurance
guarantee and miscellaneous insurance will in time premium income reported for hist year is almost
bring these modern underwriting developments very double the figure reputed for n>n. i hi the other
el,-e in impirtance to the older departments of in hand, plate glass premiums have dropped In s,

tire and life. That is perhaps a some $i >0,000.

' Ison

•me
surance-
what far-reaching view, since both tire and
life insurance have by no means exhausted their cellaneous business done in Canada la-t year In 

capabilities for ex)»ansion on this continent. 1 lut panics reporting to the Dominion 11,nernment will 
however that may be, certain it is that at the present lie found in the subjoined summaries, 
lime very rapid progress is being made by most of 
the numerous and varied branches ‘of underwriting 
which come under the general heading of misccllan

Further details regarding each branch of mU-

ci im-

Em I'I.oykks" l.iAinurv Is si a.«my..
The rapid growth of this branch of casualty under

writing, and the new problems which it is constantly 
insurance. Conditions are particularly favor- presenting to underwriters have been already alluded

to. Last year the premiums reached S-\Xp1,073, an 
advance of practically $750.000 upon the uni record 
of $2,103,275. Since moo the premium income 
arising from this business has increased by 140 per 

The six-year record of these premiums
*1.01 t.gr.g

able for their further great expansion, even at a pace 
heyond that of the general development of the coun
try which alone ensures to organisations writing every 
kind of insurance a steadily enlarging field of opera
tions. Especially is this the case in regard to the Inisi 
tic-s of employers' liability insurance. In Canada, as

elsewhere, this business is still in a condition of con ^ ^ ,,f ,()>ses invurrcd „, mm- las, year 
si( 1er able Hux. In some of the province!» lcgt>l.iti<m xva< - ()g |K*r cent. The 1911 ratio was 49.12 ami
dealing with this subject has been passed within that of 1910, 55.51.
quite recent years ; in others similar legislation i>
I .ending. While this legislation—passed and promised 

lias been mainly of an “advanced” type, it cannot 
Ik* a"Uined that there is represented in it with any 
reasonable degree of finality the settled mind

1

cent.
1907.....................$ 908 90S
1908. . .
1909. . .

IN : -
1910. .
mu
1912.

. . 1 ,oo9.s s:, 
. 1,182,852

' i" • 
2.81 ..071

Accident In si ranci:.
The annual premium ligure** for the last *»ix years 

>ho\v the steady progress which i> living made by 
accident insurance. They are a> follows:

1910.....................<1 sv.:
w. . .
1912. . .

11907.....................$1.182 077
1908. .
1909. . .

. . 1.0 8.011 

. . 1,642.403 . . 2.023,057
Losses incurred during 1912 were rather heavier 

than the previous experience being S<r p 1.5S2 against 
$#>82,845. Probably this considerable increase v in 
the main accounted for by the / itonic disaster, w hich 
made a number of calls ujmhi the companies tratis-

The ratio of losses in 
curred t»> premiums received was 49 ji against 3’' 2*# 
in 19! 1. and 33.#>0 in 1910.

V.rARANTKi: Companies.

of Canadian legislators in regard to this vexed ques
tion. Ontario apparently is going to experiment 
with a sort of quasi-State scheme, and possibly the 
time w ill not lie long deferred when one of the other
provinces will try a sche ne of full-ldown state 
workmen’s compensation insurance, modelled after acting this kind of business. 

>•( the American examples. While such a (levelone
,'pmcnt may not be seen in the immediate future, 
meantime, judging from experience elsewhere, em
ployers' liability ami workmen’s compensation iti'iir 
ance will require all the careful attention that under
writers can give to it.

insurance show anThe companies doing guarantee 
extensive increase in business and a lighter ratio of 
losses in comparison with H)l l. 
curred were S1211.K71 > against $153.4'!* in 
pnqiortion to premiums received of 23.22 against 

Premiums last year were $5(14.144

The 1012 losses m
1 •, 11 or a

Ortll.K 1)1 I AKI Ml ST'
Î4.52 Ut I9II.

Accident insurance has now given way to cm- af,;jjnst $444,0 .-H in 1911 ; amount of policies new and 
jilsivers’ liability insurance as the most important renewed. $152,*71.2X2 against $iJ2.<>t.b'<"t. and net

amount in force, $140,134,237 against $io*.55'i.7".Vpremium producer in Canada of the various depart
ments of miscellaneous insurance. However, acci- Skk.nkss Insi kanck.
ilent business continues to make steady headway and This branch also made considerable progress l i t 
last year produced a premium income of over year. Including those collected by tbm jVj11 ll,l_
$2.000.000 for the first time. Claims, for pn.hal.lv ' d'ilwn .S'y' of reguhm

exceptional reasons, were rather heavier than the ,..lsllaltv c,tl, feature sickne"
normal ratio. Sickness insurance seems to lie attract- |."(lUr ,jlore companies than in n.t 1 rep
ing considerable attention. Eight new companies section of this kind <>f insurance, bringing tbeii num-
havc. taken it up in the last two years, and the pre- her up to twenty-five, exclusive "f the latirua

mium income from it has increased by about 06 per irun/muni on /• '

insurance. 
>rt the Iran-

11M
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insurancl company
; ' M I T F. D

HEAD OFFICE - - - TORONTO
MONTREAL BRANCH. ».-« F. MM-«..«= -asj&ESF------ONTARIO AND NORTH WEST BRANCH

R Richmond Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH
IRA St. Jemee St.. Cor. St. dohn St.. MONTREAL

The Yorkshire Insurance Co., Limited
o! YORK ENGLAND. E.t.bii.h.d usa

ASSETS. $13.000.000

1’".xuCal.»r.TM« ' *« rTtf—f Alphonse Ricin.,Eh 0-Boswerth. Eh. «“ L M'cL,orl"'E,«
Canadian directmi tanadian nanafler, P. M. WICKHAM. Montreal.

FOUNDED 1791.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.

CAPITAL • $4,000.000.00
SURPLUS TO POLICY HOLDERS . ".M4.071.05 
ASSETS • • 17,816.188.57
LOSSES PAID EXCEED . . 159.000.000 00

ROBERT HAMPSON 6 SON, LIMITED
GENERAL AGENTS FOR CANADA. MONTREAL

C/>«

WESTERN
Assurance Company

Incorporated in 1851.

S3,000,000.00ASSETS over
London Mutual

FIRE INSURANCE CO.LOSSES paid since orfanizalioR el Cam- 
. over $56.000.000pn»T TORONTOHEAD OFFICE

ESTABLISHED 1859
DIRECTODS

. $1,012,673.58 
$368,331.81Awls Oeierter 3HI, 1912 ■

Uabllltin OHMRbtr 31*1, 1912 •
$URPIU$ DwwBer 3III, 1912 $644,338.77

Sseartty hr Ptllei HRiders • •
r. D. WILLIAMS,

MsaRfting Director

W. e. BBOCB. Vice-Pmidl.t.He.. GEO. A. COX, PmiJe.t.
V. a RtIRLL. am|m| Dimew.

Z. A. LASH. B.C, LLD.
L V. COX 
geo. a. Roeeov
FREDERIC HICHOLLS [C.V.O. 
COL. SIB HENRY S PELUTT. 
L B. WOOD

IOBT. BICKEBDIBE, SP. 
0. S HAHHA 
JOHN HOSRIH. aC, LLD 
AUX. LAUD 
A068ST0S «TUS 
JAMS BE1B OSSOBHB

.$1,031,161.17

Fire Agents' Test Book, by J. Griswold, $2.00 
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Employers’ Liability, Accident 6t Guarantee Underwriilntf in Canada, 1912
(/•’row the Preliminary lit port of the Superintend* nt of Insurant 

EM PLOY KltS LIABILITY 1NSVRANCK.

. 1

Numtmr l mm-iiI«hI 1 la III*
, incurred

Nuiiihvr Aln

u| Pol ivies
lliv Year New ami 

Kviiewnl

t A HH hi ilul Nvi
• llcivs l

luiim ul
N< w Hint 
ItvllfW- «1

1‘iemiuni*
in lorec I 

liiL’anada
at I •«*««• I

«luring 
tllu \ « HI I

at
I Ml

Not
|ti alatvil lt'«t»lVl|

*» '* »** * M.liilti Niuii 
4i.;t:to Ni-av. 

545 None.

1,tiou Norn*
5.2.5

fo '.«24 Soin* 

18.H.2

loo Non**.

i:i(l,47. 113.481
75.645 i

545 Non«*
4:11.902 382,902 2H5.000

1.04.') 
hi.:$Vi 

9.014

8,927.761
<i,«i02,H,»7

965
664
*28

2.3*7
102

1.060

9.067.761
7.290.000

983
7:12

..................... I 224.202
Canadian Hallway Accident, i 110.7*9 
liomlnion-Gn ahum .... ;
Employer** Liability. • • • ; 746,373
Fidelity and Casualty. . . . 5.H35
t;. npral Accident of Canada. 150.2*3 
( I no rd lan Accident A Guar. . -8,861
Imi-c rial Guarantee it Acc. . 
International Casualty. 
l.,iw Vnion and Rock.
London Guarantee A Acc.
L n a l an Guar, A Accident
Maryland Casualty....................
N« rwteh Vnion Fire..................
Or an Accident it Guarantee.
Railway Passengers..................
Kojal Exchange..........................
Travelers Insurance Co. . 
l'n States Fidelity it Guar.
Yorkshire. . .

Totals. . .

Canada Accident.

14N02
23.798,428

1.174.500
10.476,500

2,584 27..79N 4.N
130 1.317.5UO

1,244 12.3ts.70
211

84.233 26,809
1,040 6,674
None N u 
3,104 1.435

12.7S7 7.232
'.«7.551 
40,446 7,s. 1

154,260 « 3.530
None None 

192.001 190,2.44 
23,904 14,095

296
79,074 84.192

7.095 14,575
72'.‘ None

201
60,000

960,329
4o,on0 11 

1011 955,224 101
709

1.317 13.170.m.0 1,210
943 i,lo7,5uo

1.568 5,15«;.«.ou

17.364.loo.............
330 3,293,000 303

42 420.01 o
1,088 10.880.oi 0 970

774 25.4S3.oi o 736
51 610,01 o 49

8786 3,373
16,678

121.947
32.159

185.952
None

12,503 
43.105 

275,569 
64.385 

39i,479

467,365 -----
67,074 

4.551 
185.576 
55.737 

4.718

533
12,100.100 

4.921,000 
4 75 l,6« 0 

20.000 
18,0'9.4 'O 214.318 
3,023,00t. 30,599

370,000 
9.700,000 96,003

24.876,5001 20,045
492,447

728
.413

22

39638

729
23.4371,482.745 1.218.329 766.467. . ! 2,846,073 I...........

PERSONAL AQCIDKNT 1NSVRANCK.
12.00 <.993 

6 026,450 
29.874,500 
*8,118,150 
29,787.667 
17.4 43.600 
29.961.250 

4,512.400 
743.500 

23,897.225 
48 3.929 

1.397.485 
2 5.512.0 m 
10 388.322 
10,456,075 

89,500 
27.473.100

2,375 ; 
1.800 

33.345 
3.485 

25.638
8.000 i
5.529 | 
2.494

2.553

None.
Non**.
None.
None.

800
None
2.ono

11.389 
19,251 

123.843 
1,001 

95.649 
99,958 
82.363 
: 5.094 

610 
74.348

2.237
4.611

78.590
26.507
53.595

68,663
29,8x0
20,927

9.161 
18.902 

l:.0,379 
4,486 

103,019 
It 0 968 
83,256 
33,188 

072 
73.756 

2,127 
5,2.13 

76,529 
3 2,803 
54.317

1.3.681 ' 
31,053 
19,821 

315 : 
154,496

XX-,

482 ; 

999.582

12.767.2M1 3.614
8.730,250 2,617

41.357.419 19.136 
1,574.350 *4,536

42.043.927 7.086
is. 155.850 6,948
39.041.25o 4.701
7,636.791 1,790
1.024,000 302

26.240.175 11,766
713.: oo 643 

1,060.1:::. 1.415
24.017,000 10.154
12.387.450 4,813
12,640,840 2,866

89.61 0
29.814.8Mi ...

38.892 3.653
35,173 3.418

250,812 26.059 
14,224 710

236.0 <9 8.693
113.178 6.115
79.679 6.372
63,560 2.663

3.461 314
243,337 12.447

5.619 1.295
18.481 1.995

148,328 10.347 
66,029 6.706
99.568 3.406

127
208.929 . . . 
116,458 9,915
62.811 3.963

3,445 172
226,290 15.1x6 

6>48 757
2.616 296

12,621.667

Canada Accident........................
Canadian Casualty and Holler 
Canadian Railway Accident.
I . mini m Gresham.....................
pom. of Canada Guar. A Acc. 
i mj i yers* Liability . . . 1 
Fidelity and Casualty.
G. m ral Accident of Canada. 
Guardian Accident * Guar 
In pc rial Guarantee A Acc. . 
International Casualty. . .
Law Vnion and Rock.
London Guarantee it Accident 
U n it Lan Guarantee ,v Ace.
Maryland Casualty.....................
Norwich Vnion Fire.................
Girin Accident it Guarantee 
Protective Association. . . . 
Hallway Passengers. . .
Royal Exchange..........................
Travelers Insurance Co. . . . 
I'u States Fidelity it Guar. 
Ycrkshlre.......................................

Totals

63
11.300

117
1.873 
7.461 

10,368 
10.723 
Nolle 

14,80S
4,962
3,300

12,001
225

3535

9,916
9,692.1(0 3,840
1,138,000 165

63.173.3n5 11.681
2.996.500 646

704.950 254

9,317,350 
1.013.500 

60,101,6*0 
2.837.000 

«107.700

315
161.195

660
4SI!

5,353984.168 162.532 I

GVXRANTEE INSVRANCK
4.314 10.000

Non**.

Non»*
Non**
24.500

3.259 20.969
None None 
None 
7.971 

16.998 
15.572

8.059 1.600
1.056 None. 

12,239 
4.904 
Nutv
16.840

1.140

2.228
None.

9.688
23.998
15.899

249
2.959
1.066
8.453
1.094

361
30,726

6.5oft
3,317

24.358

10 096.376 I 
33.800 
16,400

12.420.377 
11,350.537 
19.275.685 

726.350 
7.074.335 

561,600 
28.706 791 

3 258 601 
2 240.892 
8,479.575 
1.111,150 
2 800,633 

31.977,332

140,134.237

4.K73 10.689.876
44.300 
16.400

12.804.951 
2,700 14.516.357
___ 24,508.231 ...........

953.560 119
1.058 | S.0«’0.«,K2

377.000 1.100
4,503 29.789.J 41 4.240
1,009 4.804.119

233 2.388.79m 178
692 7,845.267 591

........  1.171.900 .........
485 3.496.983 450

5.103 31.304.346 11.838

33.016
233' 23

American Surety Co.................
Onada Accident.........................
Pomlnlon-Greshutn.....................
Horn, of Canada Guar. A Acc. 
Employers' Liability. . . .
Guar Co. of North America 
Guardian Accident it Guar. 
Inti criai Guarantee it Acc. . 
International Fidelity .... 
London Guarantee A Accident 
l.«m. * I Ain. Guarantee * Arc.
Maryland Casualty....................
Vathnal Surety Co...................
Ocean AcHdent A Guarantee
Railway Passcnec rs..................
I’n States Fidelity A Guar. .

21

3,201
16,000

5,691
249

625
2.135
2.381

34,739 : 2.468
47.169 
64.899

1.536 121
27.759
6.127 731

86,278 
10,609 
13.746 
58.561

3.851 
10.213 

175.474

664.144 ..........  152.871.282 .........

994
1.480
4.700815

351
20.989 

4.360 
117 3,200

4.92512.692
34.50090.51599.747129,876

Totals
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UNION PALATINE
INSURANCE COMPANY LIMITED

of LONDON. England
ASSURANCE COMPANY LIMITED
of LONDON. England

tA. «I SHI Dtcrmber ISIS)(Aft «I SHI Dsiembcr 1911
$500. (RM.)Capital Fully Paid$14,750.000

1.475.000
Capital Fully Subscribed . 
Capital Paid Up . . • $2,421.745

127.350
Fire Premiums 1912, Net 
Interest, Net .
Total Income . • •

Life Fund, and Special Trust 
Funds,

Total Annual Income exceeds
. . 08.056.830

39.ft500.000
$2.549.095

$4.000,000Funds . .. 118.000.000 
155.780,550

Total Funds exceed . .
Total Fire Losses Paid 
Deposit with Dominion tiovern- 

ment.............................

$105,660Deposit with Dominion Gov nt
In addition to the above there ii the further 
guarantee of the Commercial Union Assurance 
Compamj Limited, vhose Funds exceed 
$1 IH.000.000 ■' •’ •' •' •' •' •'

1.284,327

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Heed Office : Canadian Branch : -

Commercial Union Building,
MONTREAL

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS.

Head Office: Canadian Branch : -

Commercial Union Building,
MONTREAL

W. S. JOPLING. 
Assistant Manager

W. S. JOPLING.
Assistant Manager

j. McGregor.j. McGregor.
ManagerManager

ESTABLISHED 1809
INSURANCE

OFFICESUN CaiuuNan Inssslmentt OsarTalal Funds liesed
$8,000,000.00$108,788,250.00

FIRE AND LIFE

North British and Mercantile
rOUNDIP A.P. I7IO.

Head Office t
Threadneedle Street - London, England

The OMnt Iniuraew Offlee In Ike WerH

Surplus ever Coital ind all LliklIlHe* uoeOs
$10,000,000

INSltANCE COMPANY
DIRECTORS

■U . Chairmen Chan. P. Sis 
L. K»U VA M McMaRTRR

P>tiSB. IiCNinRB. K
N. Ml IN VP
Head Olfice lor the Pominiont

A. MsG.

- MONTREAL.80 St. Francois Xavier Street
A (tents In all the principal Towns In Canada. 

RANPALL PAVIPSON, Manager.Canadian Branch i
15 Wellington Street East. Toronto. Ont. 

H.M. BLACKBURN. Manager
ANGLO -AMERICANTlii" Companr commvnml bwmiew in Canada bv 

depositing with the Ihmiinion Government
tor hvcuniy ut Canadian 1‘uhcy-huldere. FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
E. E. A. PU VEHNET, K.C., Preaident 

H. H. BECK, ManagerINSURANCE

Phoenix of Hartford
Tkt MtRTREAl-CAHADACompany

t $11,404,834.19 
I 70,700,343.46

J. W. Tatley, Manager.
MONTREAL.

FIRE INSURANCE COMPANYTotal Cash Assets 
Total Losses Paid ESTABLISHED IB89.

F. Pag*. Provincial Manaeer.Ij. A. Lavai I K*. Président.

Head Office:
Allllsatlaas 1er Aas.c s. Invitai.
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A Flat 1‘mi.vki.IN CANADA.MISCELLANEOUS UNDERWRITING
101Ï.

(Continuât from p. 1173.1
Misckli.ankuvs.

Ml that was predicted lu ■ une in pa 1 hi the 
confession of its best friend- anil ex|»inent<. the 
original assessment system has proved to lie a liât 
failure. Numerous organisation' have dropped out 

fheir ,,f existence, ilestroyeil hy the inexorable law of 
mortalité ami those remaining luxe been forced In 
circumstances to make radical rhangts in their plan'. 
Recent events in Canada make fre-li in the memory 
the hard hips uj>u member' which these change'

.. ..«6«.iH3MB.T40$s.7»l.m IT/,: :,; entail, and necessarily
2111,211 117.141 3.s-s its n the fraternal orders are -till occupied in the mil

158.313 ....................... I „elljai occupation of huryilig their heads in the 'and
; ! 7,U ...................... I and then assuring everybody that they
S.V.9» ........ . danger, hut there has been a signilicant development
N^2 4 sfivîîl* i !"I 1 ill quite recent years among the more far -eeing

73,688 3.281 13 1 1-M > ’ incmhcrs of these organisation', for the bringing of
them up to the standards laid down by the lii'iirance 
Commissioners of the Vnited State- in wlul 1- gen

Xdditionally there are a number of minor kinds 
,,t" insurance carried on by companies repining 
the Dominion Sujierintcndcnt of Insurance.

hii'iness, which is not. of course, in many in
stances the whole of a particular kind of insurance 
transacted in Canada, is summed up in the following:

to

I
\l I i1 till O I tIN»l11 1«*<*VriMiiluiiv* of !.'»?«*-

tlwyrnr Invurrv.l nvw ami
rviifwvil It tnn* tli.it of

Burglary.. .
It il.................
S'-am Poller.. • ••
In an I Transprr a- c.m -ce it-»'•«077 

is -,<-:7
tion.

PI it*» Oleei
Title............
Tornado..
l ive Stock..................127,631
A ut nv bile..
W-at’-er.. ..
Sprinkler Lenka.o.

* 1
22 0 7

. . 440.307 Iti". . .
21 U2 1,171.4«1 I V1 
22,9*0 .............................

.. 30,959
32 t : 8

vrallv kimwn a> the Mobile 1»il1.
The fact i- that in the past member- of the fratvr- 

For many years past, at frei|Uent intervals, this | na, a>MK.jalj,,n. have liven largely held together hx 
journal has endeavored to expose the fundamental I st.,itiment. Man is a social animal and. the pro- 
fallaeies of the assessment plan of life insurance. It- station- of pure democracy notwithstanding, finds 
inherent weaknesses have been laid hare and the lire- ;l g(H1(| ,|ca| ,,f pUa-ure in having him-elt" decorated 
diction has been confidently made that the syste n I wjt|, a t-(>|i;ir, al,d in living addre—ed 
could not he maintained for any lengthy period. It | (lUS|., alu| deferentially as "Most Noble (lander" 
has been pointed out time and time again that the j or t]|e ppt. I'nfortunatelv social or even 
laws which govern mortality are inflexible, that the .cntinient and the trapping- "f "dice do not influence 
dying mendiers in .:ny large aggregation of I’.uman ! |viirtaijtv |aw<. „or i- devotion to an idea or ideal, 
lives are a fixed proportion of the living member', | |lliwcvi.r worthy it may lie, going to secure, /vr .vc. 
that as the average age increases, so must the death I (|)c 1,ri,.„1)l payment of death claim-. Modern

increase, and that any plan to meet this incrca- | a<st.ssmvlllism is about the he-l argument there i' 
ing mortality by post-mortuary assessments mu-l j f(|r t,u. sllUminvss ,,( ,,hi line life in-urance. and for 
break down under the burden of correspondingly in ^ ,,f a company working on the genuine level

It was demonstrated that the lijum >v>tvlu |,y a nan who i- eoiitemplating tin-
taking out of life in-ur;,- ■ e.

'MODERN ASSESSMENTISM.

cere in mi

fraternal

rate

creased assessments, 
introduction of "new blood could not, -ave ten- | 
orarilv, arrest the onward march of the death rate j 
and that the people who under the delusion that tin- 
early assessment rate could lie |iermanently main
tained, came into the associations in regiments would, 
under the enormous and unlooked-for burden of in 

out in battalions; that

INTERNATIONAL ASSOCIATION Of CASUALTY 
AND SURETY UNDER '..VIUTERS.

I

'file third animal convention of the International
l iidcrxvliter- ha- 

were
creasing assessments, go 
the deserters would naturally he those in good health 
who might In hk* to get in-urance elsewhere, while 
those who staved in, would be in the main a had 
class of risks. It was in-i-ted that even under the

X-sociatiutt of Va-ttaltv and Surety 
been held tlti- week at Ouclice. The delegate-

from the l nitvd Slate-, hut 
dax were Mr.

mainly insurance
among those present on the opening 
John Film, general manager and -cvretarx

most capable management and the most favorable Railway Accident Insurance (
conditions, the old a-e-ment plan must fail. I.ccau-v ^^''^"'vëSllem*"insurance V ■ npaux ; and
it was an error in conception and a delusion in prat- ^ ^ j; Sword, resident ‘secretary at Um bv<. I .on
ti-e. The logic of mathematic- and the experience <|(in aM(| i,ani-a-hire (iiiaraiitve and Accident l mi
of a century and a half have shown that an equated |ianv \ number of iiiqwirlant papers were read at
or level premium providing for a gradually increa- the convention, two "f which appx-ar ,
ing fund, called a reserve, with which to meet future this *' , ran-acted.' Nor xxa- the
high mortality alone fullil- the conditi uis of | er- j(j(, ( ^ )|u. gathering neglvcled l ndcr the
manent life insurance, and the history of the "blest ,|jrcction of Mr. Ento, chairman of tin- Entertainment
companies was cited to demonstrate the certain and Committee, an elalmrate programme had »-eii
satisfactory protection furnished hv them without arranged, which i- to Ik- completed at the i o-e .. u

increase of the burden of premium payments. convention by a week-end trip up the . ague,,...

men

Canadian

vl'•where m

any
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The Employers’ Liability
A \ Assurance Corporation Limited

11 OP LONDON, ENGLAND n

Canadian 
Government 
Deposit 1 1 1

11111111

TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

$1,021,117
STANDS FIRST 

In llw lieersIRy el Us Rel
ie, CeiHreete, I* flnencle! 
•Itenghi. eml Hi Hie Hker- 
«illy el He leu eelHemenu

f Most Liberal Policies Issued.
MONTREAL, TORONTOOffices :

Menât'» lor Canada. GRIFFIN & WOODLAND. 
JOHN JENKINS. FI intcndcnt.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE : Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Sickness, Plate-Class, Guarantee and Liability 
Insurance.

Board of Directors :
J. 8. N. OOUGALl JAMES MrGREGOR 1. H. HUDSON

T. H. HUDSON, Mantger.

Personal Accident,

Mon. S. C. WOOD S. II. EWING Hon. N. CURRt

MONTREAL 
Merchants Bank Building

WINNIPEGVANCOUVERTORONTO : 
Traders Bank Building FOUNDED 1S71

The OCEAN ACCIDENT A GUARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’Liability .Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBIERAL POLICIES

All,250,000 
$45,000,000

TORONTO, OntarioCanadian Head Office
CHARLES H. NEELY. General Manager for Canada and Newloundland.

The CANADIAN RAILWAY ACCIDENT INSURANCE COMPANY,
IIS ST. JAMES STREET, MONTREAL, CANADA

All classes of Personal Accident and Health Insurance, Employers’ 
Liability, Elevator Liability, Teams Liability and Automobile Insurance.

LOWEST RATES CONSISTENT WITH SAFETY.

All Policies guaranteed by The Liverpool and London and Globe Insurance Co., Limited. 
ASSETS OVER FIFTY-SIX MILLION DOLLARS.
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of its members ; it must mean that the eompanv which 
devotes all its underwriting activities to Personal 
Accident or to Glass Insurance will whole hcartcdlv 
enter with the Liability Insurance Companies into the 
educational campaign which should he conducted 
throughout the coming fall or winter.

And it is not enough that we should co-o|ierate 
one with the other; wc are called upon to co-operate 
with and secure the co-operation of the employes, 
who will receive the compensation, and the employers, 
who will first hear the cost of the compensation.

Insvranck Companies Vni aiki.n Attackeh

On the main principles, there is no difference of 
opinion between the employes, the employers and the 
Liability Insurance Companies ; all admit the justice 
of the demand for some relief from the inequitable, 
unscientific and old-fashioned system of Employers' 
Liability which has been in operation hitherto; all 
wish to see fair compensation for industrial accidents 
provided under a wise, workable scheme ; all would 
welcome such a law as would amply protect the rights 
of the employes while properly conserving the rights 
of employers. And we members of this Vsociation 
are better equipped to suggest, advise and .o-ist in 
the development of a satisfactory plan, than i- am 
other body of men in the country.

As insurance companies, we are hearing the brunt 
of an attack which should, instead, he directed at the 
old archaic system of common law damages for in 
dustrial injuries ; that attack is directed at us through 
ignorance of the facts, 
attack, based upon unfounded charges. ISut what 
are we doing collectively to lead public opine 
wards a just, calm and dispassionate verdict in the 
matter? The recent agitation in one or two Stale- 
for some form of State ITinil from which compensa 
tion may he provided, is horn only of lack of know 
ledge as to the needs and best interests of those most 
directly affected workmen and employers, 
we not serve their interests and 
reservedly co-operating with them for the elimination 
of unbalanced schemes and the attainment of just 
and practicable legislation.

CASUALTY COMPANIES AND WORKMEN S 
COMPENSATION EDUCATION.

(President Charles II. Holland at Quebec Con;,n- 
tian of Casualty and Surety Companies, i

The number of those who understand anything at 
all of the many details necessarily involved in any 
equitable scheme of Workmen's Compensation 
exceedingly small. The very thought of Workmen's 
Vonqiensation is new to the United State 
lias been no opportunity for the great mass of the 
imputation, whether employers or employes, to study 
the matter from any practical [mint of view. The 
executive officials of the Liability Insurance Coin 
panics are among the very few who have studied the 
question, who have foreseen some of the effect- of 
the social changes which it involves, and who have 
collated statistics, analyzed the methods and ex
periences of those foreign countries which have had 

iperation various plans for providing Workmen's 
Compensation, and who have prepared data which 
ran
final responsibility for such laws as may he passed.

And the point to which I wish to draw your thoughts 
that it is surely our Itoundcn duty to make known 

to others our own knowledge on this most important 
subject. I >ur information has, truly, been at the 
di-pisa! of the members of one or two Legislative 
Commissions; hut have we sufficiently realized that 
the employers and employes of the country arc vitally 
concerned, and are anxious and entitled to know 
what is involved in this great economic movement ? 
And to whom can they turn for information hut to 
the Liability Insurance Companies to the members 
of this International Association?

Concerte!» Action Necessary.

Is

There

in i

he of real service to those who must hear the

Is.

It is, we hclive. an unjust

III to

It appears to me that as citizens of a great Empire, 
citizens of the wonderful aggregation of 

monwcalths known as the l nited States, we dare 
not refrain from devoting our energies to an edttca 
té mal movement of nation-wide character and scope; 
so that all sections of the public may at least have 

opportunity of gathering from the best informed 
quarters such authentic information as will facilitate 
the formation of a well-defined public opinion on 
this matter. Thus, and thus only, can we hope to 
eventually reach the minds of the .cgiviators who 
will enact these laws, and who would doubtless wd 

the guidance to lie derived from the expression

ShallO "IIor as
by miour own

an

The extent of the inroad upon the insurance com
panies' funds In the various taxation authorities mi 
this continent i' rather aptly illustrated In the case 

The State's insurance department 
w Inch

of Connecticut.
had last year total receipts of SI Si '.s.ts. of 
8148,4,3-' represented taxes on premium receipts. 
The cost of the insurance department for the year 
was $32,01 >8, so that there was a clear surplus to the 
state (in the year of $153.537. The total surplus since 
187.» is no less than $2,231,541.

come
of a well-considered desire of the voters.

Neither one company nor a few companies 
hope to successfully carry out any educational plan 
which aims to reach the thoughts of the many million- 
of |>eople constituting the American public ; hut it i- 
undoubted that the concerted efforts of all our mem
bers, guided by a carefully selected committee, could 
attain that most necessary result. All that i- needed 
is the really active and enthusiastic siipliort of each 
separate unit.

I have already referred to the expanding spirit of 
oi-uperation evidenced in Casualty and Surety In 

circles; is it expecting too much to a-k for 
the co-operation in this matter of even those com
panies which do not directly undertake Liability In
surance ? If co-operation means anything at all to 
our members, it must mean that each company will 
regard as its campaign any campaign conducted by 
the Association on behalf of any one or any section

can

The attention of the lire insurance official i- now
which i- the worstparticularly directed to Tex.i 

State in the Union, fire insurance wise, by a new 
law w hereby the State not only fixes lire insurance 
rates after seizing without recompense the expensive 
rating machinery of the insurance companies, hut 
also forbid' the use of co-insurance clauses, without 
which rates equitable to the pdii vlioldev- cannot he 
made. In Texas many fire insurance companies pay 
out fully 25 per cent, more than their net returns and 
the strain there is liecoming intense. X ■ 1 ■ Journal

-urauce

of Commerce.



Montreal, July it, 1013THE CHRONICLE.<>8o. No. 2K

your cardBRITISH AND CANADIAN 
UNDERWRITERS

A» a reprcHi'nlHlive of the "Oldest Life Iwnire 
in America" will prove your IwsiCoin|Mtny 

introduction.

Of NORWICH, ENGLAND,
ISSUING POLICIES OP THE

Norwich Union Fire Insurance Society
Limited, of NORWICH, ENGLAND.

AGENTS WANTED AT AIL POINTS IN THE DOMINION.

Head Office for Canada, TORONTO 
Head Office for Province of Quebec, MONTREAL
JOHN MacEWEN, Superintendent lor 3i:Si c

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

Impregnable Strength 
Incomparable Dividends

Maximum Benefits
Minimum Net CostMOUNT ROYAL ASSURANCE COMPANY

$1,000,00#
MONTREAL

AUTNONIIIO CAPITAL 
HEAD OFFICE:

Vic* President. J M Wilio*PiMid*». Hen H B
J. I. CLEMENT, Jr., Oetieml Manas»'

K„p„„„hl. A,MU wi.trd i. Mo.lr..l iod P.o.i.c. ol Qy.b.c

PEODVC1U0 AGISTS. AMiEFHB:TOE TtSMS TO

George T. Dexter
lei VICE PRESIDENT

New York, N.Y.Union Mutual Life Insurance Co. 34 Nassau Street
Ol Portland Maine.

FRED. E. RICHARDS, President.
Accepted value ol Canadian Securities held 

by federal Government for protection ol policy
holders, SI.206.376.

All policies Issued with Annual Dividends #» 
payment of second year's annual premium.

Exceptional opening for A Rents, Province of 
Quebec and I astern Ontario.

WALTER I. JOSEPH, Manager,
131 St. James Street, Montreal.

THE LAW UNION & ROCK
-Eittriamasr"
Canadian H,ad Ollic Strert. Caratr Place

iau.r*preK.l.<ltow«.iaCaaada^
rsas.Bupenawadjsi. jW D A

THF nOMINION OF CANADAIHL UUMliYlW^NTVriNsURANCE COMPANY
------------------------------------ GUARANTEE BONOSGUARANTEE AND

SICKNESS INSURANCEACCIDENT INSURANCE BURGLARY INSURANCE 
ACCIDENT INSURANCE COMPANYPLATE GLASS INSURANCE

THE OLDEST AND STRONGEST
OFFICE

WINNIPEG VANCOUVER
J. L. TUFtOUAND, Secr*iary-Trtatur*r

CALGARYTORONTO
C. A. WITHERS. Gwwre/

E. ROBERTS. Manager, Montreal Branch.
MONTREAL 

J. E. ROBERTS. 1‘truJ'Ht.

The LIFE AGENTS’ MANUALFin Tbit Both, $2.00
by J. Orliwetd, PRICE. $5.00

Published by The Chronicle, MontraiMONTREALTHE CHRONICLE
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cost the companies hundred- of thousand- of dollar- 
Thc unilerwriters arc now going over their cx|H‘riencr 
with the view of separating the various liar an I 

I frames anil making each hear it- proper co«t of in 
surance. I hit as stated before new form of con
struction will he constantly coming before ns ami we 
can only base our rates on comparison, sound judg
ment and specific guarantees given hv the manufae 
Hirers.

CHANGING CONDITIONS OF PLATE GLASS 
UNDERWRITING.

( //. ('. Hebden. A’. J. Fidelity and Plate Mass Ins 
('a., at Quebec Convention of Casualty and 

Surety I 'nderuriters.)
When Plate Glass Insurance was instituted in tin 

Vniteil States in the late fio's, plate glass was a rare 
and es|iensive luxury. There were hut a few store 
fronts equipped with it and the entire supply wa
in ported from Europe. Only the leading retail 
-tores on the principal streets in the largest cities 1 wish to bring to your consideration the change in 
could afford the extravagance of a plate glass display, the conditions of Plate Glas- Insurance during the 
When the first policies were written in 1808 tliev past ten years. Prior to the opening of the present

full of conditions that it was difficult to learn century practically all Plate Gl.i-. Insurance in the
Vniteil States was written by five old companies. 
Since that time millions of capital have been invested

I
Growth or Competition.

were so
whether the company had any liability or tint and an 
application would rival a life insurance application
for the number and intricacy of the questions. There in Casualty Insurance Companies and a competition

has been created that was not dreamed of a decade 
The condition is here although some of the

was no experience on which to base rates and 
observation and inquiry gave only a slight foundation 
fur computing premiums on a profitable scale. No 
error was made bv the surviving old companies in 
this respect but many an ambitious bushwhacker fell 
by the way side.

For twenty-five years after the advent of Plate 
Glass Insurance the wooden construction prevailed 
in it- entirety although occasionally wooden corner 
liars covered with brass or copper w ere used but only 
by the most radical progressives.

In the sixties and early seventies the plates were 
all small computed by the present standard, but 
about 1875 the sizes began to grow larger until they 
developed into the mammoth ~iz.es of to-dav. Dur 
ing the first twenty years of Plate Glas- Insurance, 
there was little or no real underwriting. The 'tore- 
containing plate gla-s were all located on the principal 
streets and in the retail centres and these section- 
were the best policed, neither was there the grial 
congestion at these points which prevails at the pre
sent time. Consequently, all risks were practically 
alike and the rates were uniform.

ago.
"old boys” cannot seem to realize it. There i- no 
monopoly in the business to-day nor in any pinion 
of it not even a single pdicy. Every old company 
must expect to lose some business to these young and 
lutsky competitors and should accept the 1,,-- grace 
fully where the competition i- honest although keen. 
Any individual or corporation that cannot meet fair 
rivalry under equal conditions must invariable -tie 
cumb. “Evert tub must stand on it- own bottom" and 
it behooves each of us to sec that there i- no leak 
in the bottom of our own little tub or if there i- one 
to stop it immediately.

Rv.foRM Nl-t I.Ss.tRV.

There is just one other matter to which I de-ire 
to call your attention and that i- the heavy expense 
ratio attending the conduct of the Plate Insurance 
business. This feature has already been critized by 
the New York Department and an admonitory warn
ing given to curtail expenses. Not only have the 
commissions paid to agents been excessive but in 
some large cities in many cases the brokerage paid 
seems to have been limited only by the demand of 
the broker. In fact, there i~ no rule nor agreement 
to limit the commissions that can be enforced except 
in the City of New York and eighty per cent, of the 
entire expense of conducting the bu-ine-s goe- V * 
the agents or brokers. That reform in this direction 
is necessary i- apparent to a'l and if the companies 
do not give this matter serious consideration and take 
remedial action in the near future, it i- more than 
probable that the various in-uranee department- will 
force the issue or that some radical law- will.be 
pa—ed to limit the expenses of the companies. I hi- 
warning may lie taken lightly and I am neither .1 
prophet nor the son of a prophet, yet I confidently 
predict that unless some reform i- voluntarily inau 
gurated we -hall be forced to face a -tern condition 
sooner or later probably sooner.

Development op the Bust miss.

During the eighties plate glass ceased to be a lux 
ury and became a necessity. Factories were erected 
and as the supply increased its use became more com 
mon and even buildings of very modest pretension- 
were fitted with plate glass store front 
time the business of I Mate I'da" Insurance kept pace 
with the building development 
twenty years, the introduction of new forms of con
struction such as clamps, metal bars, full metal front- 
and steel construction together with the problems of 
location, congestion, e.\|msurc and trallie have entirely 
changed the old haphazard methods and given place 
to more or les- intelligent underwriting.

New problems requiring solution arc being pre
sented and will continue to come before us from time 
to time. New form- of construction are being con
stantly promoted. A- in the past some will be good, 
some will be bad. and some w ill be neither good nor 
bad. Heretofore companie- have cla—ed all metal 
constructions, except clamps, with wooden frame-, 
and charged the same rate- for all ; good had and in
different. Almost immediately after the introduction 
of clamps the companies recognized the increased 
hazard and made rates accordingly. However, it ha- 
been some years since the tir-t copper bar- and full 
metal construction made its appearance and the fail- 

to differentiate between the different forms has

From thi-

I luring the past

While the combined trading and land profit- of 
the Hud-oil's Bay Company for the year ended May 
.list, 1913, were £713.075, or only £4.55- more than 
for mi I, the record year, the land profit- 
charged up with £ 115.1 • 1,1 'vt UP *hc re-erve mp- 
ital fund ordained by the -upplcmcntal charter of 
la-t year. The profits are, therefore, £ 1 -xi.nm ahead 
of tile previous best and the company ha- outdi-- 
tanced it- former achievement-.

wire

lire
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Hul IrtlUli Iwinw CwiMM I#t#bll»b#d l« Cm*»THE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. I #04

Phœnix Assurance Co.Ltd
OF LONDON, ENGLAND. (Founded 17821

LIFEFIRElecerpereled : I AW . $71,800,000.00 
418,000,000.00TOTAL RESOURCES, Ofir •

FIRE LOSSES PAID - 
DEPOSITS with Fedsril 0#wr#eo#t i#d

if Cmd'lu* pôlI^lh'oîdirîoil'/.'exMed 1,800,000.00HEAD OFFICE : TORONTO 
Old Reliable Progressive
Assets over - - $2,000,000.00
L"”! Tc?"' ".""“"Tm.otj,000.00

WANTED IN BOTH BRANCHCS Appl, le

?; ffiS&SST"' I Ma"a*er‘-
100 St. Francois Xavier St. • Montreal

AGENT#

ItlKKCTOKn.
E. I «AM.. II*?mW*l
W II WKIKI.K 
ORO. A. M.iKROW

Mm $*# I. COI. Pml4#at.
MORT. Mil 
R. w ro
JOHN M«
II. M. HANNA
ai.f.x i.aihu
l. A. LAMH,K.C.,LL.1>.

Established 1864.

New York Underwriters
Agency.

A. & J. H. STODDART
100 William Street, NEW YORK

PROVINCIAL AGENTS.

KKKDIKK. M l* 

•MK IN, K.C . LL.I».

K. K WOOI»
REGISTERED

r. r. CiANNOW.W R. MF.IILFp
Oeaerel Man#d« Sn retar»

EVANS * JOHNSON, General Ageati

26 St. Sacrament Street :
MoLRON 
HunrEN"ST... « Nâ.TOM. WM,T‘8l*.!„h„‘s B

Winnipeg, Man. Kpuv*» T. Hiooi.
AtHÎ.iV»,n4: , „ . rtl

Avkk A S<m*. Ltd., St. John n, N

MONTREAL

f i 1

/Norwich Union.
«Tire /insurance 
^ociety/Tmited 

1 , • •
JVorwich. fcngtfand

T. D. RICHARDSON, Supt. for Canada, TORONTO

L UNION
FIRE INSURANCE CORIPARY, Limited

Head Office i PAB1S, France. 
E.Ublieh.d IBISINSURANCE AUAINSE l

accident and sickness 
M ATE GLASS

. TORONTO 
MONTREAL

. $ 2,000,000.00
5,303,255.00

Total Losses paid to 31st Dec., 1912 86,000,000.00
Canadian Branch i

94 NOTRE DAME ST. WEST, MONTREAL

EMPLOYERS’ UAKIUTY Capital fully subscribed 
Net Premiums in 1912 .Head Olllir lor < enwda 

Mead Office lor Province of Quebec,
Agents wanted for the Accident Branch.

JOHN M..EWEN Super,ntmdrnt lor Quebec

Manalrr lor Canada iFire Insurance Expiration Books, 50c. & S2.00 
THE CHRONICLE - MONTREAL

MAURICE FERRAND

fire insurance
COMPANY

Montreal.BRITISH COLONIAL
ROYAL BUILDING, 2 Place d*Armes,

Full Depo.it with of Fire Insurance.
Licensed to traniact in Canada th ««o ni

Office :

Hiuftr i H. V. THOM SOU.
Prrudcnl : H0H. C. L DUBORD. Iimrecroaa. II. t. llBowp. r. O. Hoi M#. l>r«lna. suk.

Jr.. 61 Vonie street. Toronto. Ontario. u
It. A. t .Ukirwiis P. O. no. ** '

•THONG a# THE STRONGteT
Wanted in lnrepre«nled OUtrlct. In . anad.

tUVin IlMOWfta.À
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1
MORTALITY AMONG WOMEN.

Finihrr Report on Mrdlro-ActnsrUl Mortality In- 
vestigatlon—Data Shows that Deaths are Mon* 
Frequent among Women In Early Policy Year* 
than among Men.

nf tile interesting features of the report on 
tin Medico-Actuarial Mortality Investigation F that 
v, iuvrning the mortality among women. The forty 
three companies contributing to this investigation 
divided their data into four classes:

1. Spinsters.
Married women, beneficiary husband.
Married women, beneliciary other than husband 
Widow - and divorced.

While the records of the companies were given 
under policies issued from 1SS5 to i<jo8 inclusive, the 
great majority of the pilicie- had been i—lied in 
vexent vears. les- than one-half of the jmlicies having 
been more than five years in force.

The expected deaths were calculated by the M V 
Mortality Table, which represents the average ex 
perience of the forty-three companies. The ratio of 
a, mal to expected deaths among the married women, 
husband beneliciary. was ijo per cent, of the M X 
Table; and as it was only eighty-one per cent, among 
the spinsters, it follows that the mortality in the 
former class was almut one-half that in the latter. 
The mortality among the class of widows and 
divorced women was about midway between that of 
.piaster and married women. These comparisons 

he account of the difference in age and of the dura 
of the policies. Tables arc given in the report 

which show that the mortality among women in the 
four elasses combined is higher than among men at 
the young ages at entry , and lower at ages at entry 
sixty and above. It i- shown that the mortality in 
tile early vears at ages of entry fifteen to twenty nine 
1- distinctly heavier among women than among 

Mortality amoxt. Married Women.

It is shown that the proportion of endowment in
surance taken by spinsters i- 54 per cent, and by 
married women about -’fi per cent., while the pro 
(Hirtions on the ordinary life plan are 13 fier cent, 
and 3<> l>er cent., respectively.

SnofLli not in: Voxsinriiin \ Harrier.1 me

There are two significant statements at the dose 
of this repirt on this investigation:

1. That the high mortality among married women 
should not be considered a- a barrier to the insuring 
of them. It is jointed out that with great care and 
with the greater knowledge as favorable mortality as 
among men may be anticipated in tile future, t hie 
company, for example, fourni that the married women 
who paid their premiums out of their own incomes 
and whose children we’re the beneficiaries under the 
policies had a ten per cent, better mortality than 
among men of corresponding age.

That the better mortality among -pin-ter- than 
married women should not be considered a-

'

I3
1

-•

among
applicable to the general population. The statistics 
of the committee do not prove that spinsters, a- a 
class, are better ri-k- than married women, but that 
those of the former class who were insured by the 
companies were better than those id the latter class 
who were so insured. The spinier- insured by the 

of a vet v good class generallycompanies were 
teachers, stenographers, librarian-, doctors and other 
similar favorable type- and were not drawn from 
those who had long hour-, heavy work, or unsanitary 
surroundings.t :• >11

EMPLOYERS LIABILITY INSURANCE IN 
ENGLAND.

At the moment an immense amount of work i- 
falling on insurance companies i - ; connection with 
the renewals of employers' liability busiiu 
ing domestic servant insurance, in from July 1 the 
date on which the different Workmen's Compensa 
lion Acts have come into force. 1 he rates are now 
on a basis which the offices believe will leave them 
some margin of profit, but the market for the bti-i 

is smaller than it wa- even two or three year- 
ago. Some composite offices have resolutely deter
mined to have as little to do with the business a- they 
pissibly can, for various decisions of the knurt- m 
favor of the workmen, the necessity of consulting the 
National Health Commissioners under the Insurance 
\ct, and the extreme difficulty of preventing milling 
cring have all tended to increase the difficulty of con
ducting a complicated business.

One curious effect of the unfavorable experience 
has been that in some eases non-tariff office' are 
quoting higher rates than th.i-e which work accord 
ing to tariffs, for, judging individual ri-k- 
merits, tltev have not hesitated to quote high amt 
sometimes prohibitive, rates on bu-ines- watch have 
proved prolific in claims, while making concession- 
to firms whose claim ratio ha- been light.

The difference in the experience of varum- firms 
undertaking the same kind of work t- very marked 
indeed. Hut on the whole the rates during the past 

have still tended upward and new bust- 
more difficult to get written—Umdon

men

indud-\s it i> well known that the mortality among 
policyholders insured oil
si i g/jocl as among those taking endowment insurance, 
the question naturally arose whether the low mor 
talitv a l ong the spinster, as compared with married 
women, coincided with the more frequent selection 
•f endowment insurance hy spinsters. The policies 

ccordinglv divided hy plan of insurance, from 
which it appeared that on the ordinary life plan the 
spinster* had a ratio of actual to expected mortality 
nf 107 per cent., while the married women, with hus
band beneficiary, had a mortality of 140 per cent., 
and the married women, with beneliciary other than 
liU'hand, sliowed a mortality of ijf» per cent, 
endowment insurances the relative mortality for these 
three classes of risks was 7(1 per cent.. 114 per cent.

It is clear from the tables sub

tile ordinary life plan i> not

ne-s
xw re a

Vnder

ami ijo per cent, 
milted hy the committee that the mortality among 
married women is much higher than among spinsters 
insured on the same plan. Combining the four 
classes of women, the following gives the relative 
mortality hy plan of insurance.

FOVR Cl AS8E8 OF WOMEN. ALL AO I S AT ENTRY 
AND ALL POLICY YEARS COMBINED

Ratio of Actual to Ex
pected Dealbn by 

M A. Table

«•11 their

Van of Insurance
Ordinary life..............
Limit'd payment life. 
Endowment Insurance

year or two 
ness is now 
Times.

121 per cent. 
100 per cent. 
89 per cent.
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“What’slin a Name?
jUk* Shak<** arr

THKRK IS ONK NAME AT LEAST—

• •

GRESHAM
“The Mutual Life Assurance Co.Life Assurance Society, Limited of Canada"
that is significant, for among all the Canadian 

legal reserve companies, it is
the only one organized on the Mutual principle.

is no stock, there

Founded 1848

Feeds : FIFTY MILLIOI DOLLARS. In a Mutual Company there
...i special dividends ; the policyholders 

are credited with the whole surplus. It is 
co operative and economical life insurance 
“straight from Manufacturer to Consumer."
The Mutual Life Assurance Ce. of Canada 

Waterloo, Ontario

are no

Applications are wanted 
for Agencies. Liberal 
commissions would be 
arranged for Agents and 

Brokers.

CANADA’S ONLY MUTUAL

A TORONTO AGENCY
WITH

Continuous Renewals tor the RI8HT MIR
SEE

CONTINENTAL LIFEADDRESS :
ARCH. R. HOWELL,

Manager for Canada,
MONTREAL.

CONTRACT.
T. B. PARKINSON : Su^rinteiulfiit of 

Continental Lite Building. TORONTO

THESE ARE FEATURES
That Make Imperial Policy Contracts desirable

Large profits to policyholders.
Unusually strong policy reserves.
High Interest rale in eeund investments.
Faverable mortality «pirlinei.
And absolute security to polleyholders.

Several good agency openings (or producers.

Scottish Union and National
Insurance Co., of Edinburgh, Scotland

KSTAHUSIIKU

$30,000,000
55,055,380

320,310
4,477,034

C.pll.1. •
Total Assets.
Deposited with Dominion Gov't,
Inveeted Aeoete In Cenede,

NORTH a*EllCAK DEPT., HAITFOKD, CONN. U.S.A.
THE

IMPERIAL LIFE ASSURAICE COMPAIY
ot CANADA

TORONTO
1 X M I » II HKH.XV'I I'V. SUW'I 

Vxans Kr.i*l. 1*1 Agent* Montrr.il
Toronto

Wililllprg
IMNIIABI A I 
M mu ANi.a
Al LAN. LANS. A Kll I AM

Head Office

THE LIEE AGENTS’ MANUAL - - $3.00Fire Insurance Expiration Books 50c. & $2.00 
THE CHRONICLE. • MONTREAL. Published by The Chronicle, Montreal.

THE NATIONAL UFE ASSURANCE
TORONTOHead Office: NATIONAL UFE CHAMBER^^

—. .... $22,000,000.00
$4,500,000.00

luns «OSINS. Prr»l<l«il.

Esi .j............ » ■»' •• j-m ,,ik'19,1

June lith tht t umvAny again rrports 
a period ul oxe r fourteen rears-

Branch Oltice 1er the City ot Montreal

ot 11» invested funds, a continuous record coveringof inn re al or prlncliisl on any 
Xgvnvlva apply direct to Head tHtlcv

no arri are 
For IMPERIAL BANK CHAMBERS
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matches in this State 1 22 were caused by children. 298 
by the carelessness of adults and 20 In rats and mice 
—also through carelessness of adult-.

Thirty-six women and children were burned to 
death in Ohio through having their clothing tired In- 
matches. Of those who suffered death in this it- 
most horrible form, thirty were children placing with 
matches left carelessly within their reach, and six 
were women whose clothing tools lire from thing 
match heads. Among these are not included live 
mothers who were themselves burned to death trying 
to save the lives of their burning children.

Aiivantac.es 01 "Safety" Match.

the menace of the match.

1/'i.uiH/m //. H'entli'ortli, Secretary. Xational Pire 
Protection .Association. )

The number of persons burned to death in the 
Vnited States each year by the “pa lor" match is he- 

eight and nine hundred, anil the property V 
than $2,000,000.

tween
more

The eightv million people in America use as many 
matches a- the eight hundred million in the re-t of 
the world, according to the statistics of the National 
Tire Protection Association. This is a startling com
mentary 191011 the American nation, and supports the 

mention that we are the most wasteful and ex
travagant people in the world.

If one i' in need of a match anywhere in Con
tinental Euro]ie he must seek it in its proper place. 
Matches are not wasted in the Old World. Centuries 
of training in thrift and economy make the Con
tinentals conscious of the fact that matches co-t 

Where does one find them in America ?

Co

The number of persons burned to death in the 
Vnited States each year by the "parlor" match is be
tween eight and nine hundred, and the property loss 
more than $2,000,000. The "parlor" match i- the 
common variety which can be ignited upon any hard 
surface, as distinguished from the "safety" match 
which cannot ordinarily be ignited except upon the 
box in which it is sold. The original "lucifer" match, 
which when ignited gives off the choking fumes of 
sulphur, is still used extensively and is a safer match 
when handled carelessly than the larger headed "par
lor” type.

Certain effort has been expended upon the parlor 
match to lessen its lire hazard. I11 some varieties the 
Stic1 is chemically treated so that a live coal will not 
remain when the flame is extinguished. In other- 
called “bird's-eye" matches, only a small white |h>int 
of phosphorus on the head can be ignited by friction. 
These improvements are good -o far a- they go, but 
vast quantities of the most hazardous type are found

Denmark and

money.
They are in almost every room, in almost every build
ing, public and private. The American breathes im
precations if he cannot at any moment of the day or 
night reach out his hand and find a match. They 
repise in the pockets or linings of every old coat and 
waistcoat; they are scattered about desk and bureau 
drawers; they are found in every accumulation of 
rubbish wherever it may be; they are so carelessly 
and recklessly thrown about that rats and mice have 
adopted them as a standard article for nest building, 
certain always of an available supply.

Tut Careless Smoker’s Responsibility.
Unfortunately the burden of this extravagance i- 

not confined to the cost of the matches themselves. 
This little article unknown until 1832, while perhaps 
the most important factor in our civilization, has been 
doing its best ever since its creation to destroy tin- 
world it was designed to serve. The assistance given 
it a- an instrument of destruction by the carelessness 
of the American people is a matter of amazement to 
Continental countries. The average per capita prop
erty loss by lire in Central. Western and Sou" cm 
Europe is thirty-three cents; in the United States the 
average is $3.02. The reason for this astonishing 
difference is obvious the moment conditions are 
scrutinized. While this is being written a continual 
shower of imperfectly extinguished matches is falling 
into waste baskets, rubbish heaps, upon the rugs of 
clubs, hotels, dwellings and offices, thrown by carelc-s 
smokers.

everywhere in the United State 
Switzerland prohibit their use and other Continental 
countries inqiosc restriction. It i- in America only, 
where cheap wooden buildings abound, anil where, 
therefore, restrictions are most vitally needed, that 
the “parlor" match is free to slay and burn.

It costs no more to make the safety match than it 
does to make the deadly variety, and it is ordinarily 
sold tts cheaply. Modern match-making machinery 
can turn out from four to seven million of either kind 
in a day. It rests, therefore, with the people them
selves either to continue the pre-ent endless -napping 
of match heads upon bed cover-, curtain 
clothing and other inflammable materials, 
practice so frightful a price 
life; or to protect the common interests 
and the life of their households, hv thoughtfully ex 

Men reputed to be good fathers have been crcjsi care in ordering their match -upplv
known to light cigars in the hallway of their homes, a]most who||v a mattcr „f education,
throw the match in the general direction of a cuspidor jf tjlc fa(:ts an(j statistics of the \mcric.m lire 
and go out; to return in half an hour to sec firemen wastc_ an(j ti,c rclation of the "parlor" match thereto,
rescuing their sleeping children from second-storey couid'be brought clearly to the attention of the Min t 
windows, ican people, it is impossible to believe that our laws

would long permit the manufacture and -ale of -o 
great a menace to our common safety

., carpets, 
for which

paid in properly and 
of humanité

I-

It Is

A Continuous Performance.
I11 Massachusetts in 11)07, l,ierc werc 5-974 lirrs- !

I.230 of which, entailing a loss of $5(18,346, were |
caused bv matches. . ,, ,

The fire marshal of Wisconsin says that during a 1 Directors of the Prudential I ru-t l ontpany have 
jK-riod of sixty days, twenty-five fires in his State j authorized a dividend of 21;. per cent for the six 
involving a property loss of $10(1,327, were traceable months ended June 30th la-t, payable to shareholder- 
directly to the "parlor" match. In Ohio, another of j of record that date. This is the -croud dividend 
the few States giving attention to needless fire waste, declared by the Prudential Trit-t l ompany. the tu -t. 
the fire marshal declares that match fires constitute a | at the same rate, having been declared at the begin 
“continuous performance" at a cost of half a million j ning of the year for the six months ended December 
dollars ]ier year. In one year, of 446 fires from : 31st last.

1
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•RAILWAY PASSENGERS 

ASSURANCE CO.
OF LONDON, 
ENGLAND

EU.kill,.. ... . — ^

Also
_ ALL KINDS Of

EMPLOYERS' AMD PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES. 

Hud OfflBI III ClMdi, Conf.der.tlon LH. Building, TORONTO.
F H RUSSELL. Manager

N

The General Accident

Assurance Company
of CANADA

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

Heed Office : 46 Kin# Street W.. 
TORONTO, Ont.

A Strong Canadian Company.
ACCIDENT AND SICKNESS INSURANCE 

GUARANTEE BONDS
*MI AUTOMOBILE INSURANCE 

FRANK W. COX,

TORONTO, Ont.Head Office,

Personal Accident
Heilth, Liability and Industrial 

lisuranctPI AIE (Il Ass 
E. WILLANS,

Ctmtrml Mmitmff
J. J. DURANCE,

Manager lor Canada
General A»,nt, lor PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MONTREAL

ROYAL EXCHANGE ASSURANCE
/<Founded A D 1720 *

a j! The Equity Fire lire ranee Co.
TORONTO, CAN.

l«tm e*i. eicee# SZ3S.000.000

Mud Office for Ceiled»

Kni Vi l ExrbaiUlf •ullîllntt 
MONTREAL
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A HALF-YEAR'S FIRE LOSS. Tlie friend fourni it hard to understand this kind
_ I of life insurance solicitation and offered to divide up 

The losses by fire in the United States and Canada j ,]le amoimt. 
durinf! the month of June as compiled from the j "\0, 1 don’t want it that way ; I don’t need it 
records of the New Tork Journal of Columnce liuy the |iolicy the other man has offered you. because 
reached the unusually large sum of $34,493,700, as as | tcp y„u it j< the best one for you to buy. Hut
compared with $1(1,103.450 in June last year and ,|,e ncxt time you want insurance you will cone
$.’0.091,050 for the same month in 1911. I he fol mc jtt and if you know someone who wants
lowing table gives a comparison of the losses by fire ; insurance you will send them to me. hccau-c you
during the first half of 11)13. together with the -ante j ^|1I1W | will tell you the truth alsmt it. That's the
time m toi-’ and 1911 ; also the losses by months for 1 n^ | am building on."
the balance of those years : The agent who sold Mr. A the policy they had

It'll. lid- talked alsmt was told alsmt Mr. I luff's remarks and
■ '41RA0« *28601 65» *»2»H4 6uo •«-* vailed oil Mr. Huff to say that lie had never in

” Juntos»» teitoô'.sr,» lull:  his life been so generously and honestly treated 1,1
17,670,560 16.240,40» V;.;;is.v:ci com|>etition. 1 he agent offered to divide the |siltev

.. .. 21.422,»»» 21.013.96» l7.22.Vs.» am| place part of it with Mr. I lull, hut that propi-i-
. .. 2»,601.06» 16,103,460 24,942.7»» tj(in was declined in the interests of the |«dicyluilder.

I

January 
February.. 
March.
April
May............

Tulal mnntl'.a. . . $129,601,760 $134,372,460 $118,246,1",»
. . . . 25,301,160 16,210,100 ............

14.168,800
13,770,3»» ........
13,151,650 
16,172.too 
17.967,000 ........

Anotiii-k Cask.
July................
August...............
S-pt' tuber .
Octnli r.............
November 
Iteeember..

. . . 12,6:12.66»

. . . 11,333.23»
.. .. 13,146,090

. .. 18,989,409
. .. 22,722,86»

(In another occasion Mr. I lull' called mi an old 
friend whom he had sold several pdicie- and the cm 
vernation turned on the friend's two hoy -, lailti line 
young men just entering business.

"Why don't you have the lmys written up? Tinx 
buy the insurance cheaper and they will 

appreciate it a little later when they get ready for 
something of their own."

The idea was approved and Mr. I luff 
to take the applications.

“Oh, what company will this he in:" a-kcd the 
triend.

“The ltlankcty Blank Company.”
"I thought you represented the Itlankety Blank 

Company," was the response.
“So I do, but there is no policy in that company 

that would lit these cases so well as the one I have 
add, just because volt are

Tend f'U y,ar. . . $231.337.260 $225.32».'.'»»
During the month of June this year there 

less than 338 fires reported, each resulting in an 
estimated property damage of $10,000 

The fire underwriters suffered an unprofitable June, 
observes the Journal of Commerce, although they 
usually can rely upon that month to make up for the 

losses in part of some of the expensive winter

, an never
were no

was directedor over.

excess
months.

SELLING THE MOST LIFE INSURANCE.
Method, or Perea E. HuF-How he Write. *2,000,000 I lust mentioned, and let me

a Year thinking that I am going to make a little more moms
, ,, , , , . „ D , front this other iiolicv. that the one 1 am going to

It IS thoroughly understood that Ferez E. luff, ot , ( V1iur s(llls'm.t, me exactly ten per cent.
\'ew York City, -ells more life insurance than any | ^ (||.m •„ „u. ot1lcr company wmtld."
other one man in the l titled States, lilts fait has | 
been elaborated on many times since the record of his 
business for 1912 became known—something 
$2,000,000. It should be added that this is not a 
"spurt” record, but that the indications are that the 
1913 total will be still larger. ,

The annual question is, “How does he do it :
This Mr. I luff replies to by saying that he always 
considers first the interests of the prospect anil his 
own interests afterwards, l or the edification of 
other life insurance field men the Weekly I'ntlcr- 
writer 1 N.Y.) gives two actual experiences illustrât 
ittg Mr. 1 luff's methods.

One of Mr. Huff's friends, whom we call Mr. A., 
had promised him an
to take out insurance. Mr. A. was called upon a little 
later by Agent B, a stranger, who explained his com
pany's jtolicies at length. Mr. A sent for Mr. Huff, 
told him alsmt the call of the other agent and said.
‘Now, what would you advise me to do?"

"Buy that policy just a< quick as you can,” 
the advice of Mr. 11 tiff. His friend protested that 
the other agent was a stranger and that he would 
prefer to buy it off Mr. Huff liecause they were well 
acquainted.

"No, that policy is the very best one of its kind 
that is written and I wouldn't sell you something 
not so good."

Clients wiio Call.

As the representative of the Weekly I mlcrwriter 
leaving the office of Mr. I lull, a stranger 

outside waiting to see him alsmt life insurance. I lie 
had been -eut to Mr. Huff by one to whom lie 

had previously 
satisfied with his jiolicy, but wa- pleased with it, and 
so pleased that lie enthusiastically sounds the prai-c 
of Mr. I luff whenever he has opportunity.

It is very evident, observes the II eekly l min icriln 
in conclusion, that Mr. 11 nil ha- a wide knowledge
of policies of all companies; that he i- a g.... 1 judge
of men ; that he is a student of the condition- and 
circumstances which lead a man to take life insurance 
so that he may judge the |s>licy best suited to him, 
and that he has the courage to tell the truth in cases 
when it will not be to his advantage. It may be that 
he has some special hypnotic jioyver which

buy insurance whether they will or not ; if so he 
is fortunate.

But the other qualities are such a- may 
tivated by any other life insurance man. A know 
ledge of the |*ilicies of other companies i- imperative 
in order that the agent may not he a mere parrot to 
repeat arguments sent out to him by hi- general agent 

The faculty of judging men may be

w .1-xvas

man
sold insurance and who was not only

interview whenever he decided

lorces men
toyea-

lie nil

or company.
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truth is something all men should l"-- ' ;a" ucct H by thc standards of .030?" \\« hope to gtve

-FFt : *a* "rST
tem that will bring then result, in Aars an,I cent $500.000.6 P-c-, “proceeds wiU «"

sÆktS ;::r/Lt'-.S:, r*,., SU » » *» wi"im ■* *
men

Apart from the scarcity of money-and I should

t^sS&SasiRu'mm,‘manager at Hamilton, Ont. -Str Edmund IVaittcr.* # *

A branch of the Hank of Nova Scotia has been At the ^nna.i\ r™^gthe president, Mr. " D.
opened at Stdlarton. V.E.I.. under the management L reported net earnings of $361.390
of Mr. R. E. Fielding. for he year ended April 30. as against $28,,340 the

* * , r , previous twelve months. After deducting interest
Mr. J. J. Hill expresses thc opinion that Canada there remains a balance of $39'..W

reached the limit of railway build.ng for the pre- ™,, ,.3 per cent, on the preferred stek 
opjKirtumty of starting m I i(ljng fnr the preferred stock dividends

for the year, the balance, amounting to $ii6 3«>' 
i-oird to about 3 t-3 per cent, on the common stink. 

Canadian Northern Railway gross earnings for the (^‘t|)c fir,t „( April last *e. .^’"^'"paid 
fiscal year which closed on June 30, were $22,979.f°°- on account of thc sinking fund was paid.
The earning' for the previous year were $19,538.600. writing oil the sum of $10.817 from'

and organization accounts and appropriating $15.000 
for depreciation reserve account there remains $,<V 
372, which, with the profit and loss surplus on April 
toth ti)U, or $1(18,716, makes a balance to lie 
credit of profit and loss account at the close of the 
current year of $239,289. ^ #

The Laurentide Company will issue $2,400,000 
stock at par to shareholders of record, July 23 
the outstanding issue is $7,200,000 shareholders w, 
h ive thc right to subscribe to one new share for 
every three shares held. The first paymv,, 
will "tie to |>er cent, due on August 30, and subsequent 
instalments will be spread over a period of nine 
months. A further feature of the term:sis that in
terest at the rate of 6 per cent wt 1 »* allowed on a I 
payments and shareholders will also have the pr u- 
lege of paying up in full at any tune, It ts under- 
s,h„Hl that the Laurentide Company wsll use a la gc 
pro, sir lion of the new power generatedf. t 
financing of which the new issue 
their own business as the change in the United Mat 
tariff will enlarge their market so that the compat. 
will have a ready sale for any increased output.

* * * *
Mr E T. Clarkson has been appointed liquidator 

of the Union Life of Toronto. A demand has bee, 
made on behalf of the British shareholders for an 
investigation into thc collapse of the Company.

What the people of England ought to remember is 
that thc series of securities sold by Canada in Loin ' 
'luring the past few years have been taken as a who . 
the iK't securities that have been offered by any fore
ign country or oversea Dominion. I say that m l 
thoughtfully and carefully, because 1 am quite su« 
that the fact cannot be controverted.-S.r Edmund
Walker.

FINANCIAL GOSSIP

lui'
I Lies he want ansent.

ahead of the other fellow?

the increase being $.3.44<).'|oo.
* * * *

Dominion Bridge net earnings for the six months 
ended April 30, were $47')."o8 or at the rate of 1474 
,K-r cent for a full year on the issued capital stock. 
After payment of bonuses and dividends and add 
ing $102,400 to reserve funds a balance of $3 1, /3 
was carried forward, compared with $316,175 on
November 30 last.

* » * *

Mr D R Wilkie, president of the Canadian Bank
ers' Association, announces that the general managers 
of the banks will meet on August 15. to elect a panel 
of qualified auditors in accordance with the terms 
of the new Bank Act. From this panel shareholders 
of tlie various banks will elect their auditors.

* * * *
It is evident that Canada has now almost accom

plished the large amount of foundation work neces
sary ami a comparatively small expenditure of cap
ital in the next decade in proportion to the growl 
of population will immensely increase the producing 
lower and income of the country.-London Statist.

new

mmsmat Montreal, was stationed at the Quebec and • ' J >>
1,ranches and at the New \ork Agency. Mwwn 
the wars 1807 and l-)to he was manager successively 
at Kaslo, B.C.. Winnil-eg and London, « >ntano. In 
I lecemlier, mto, he was ap,x>mted first agent.of the 
Bank of San Francisco. Mr. t.errard will likely take 
up his new duties early m August, and in the 
time, the Montreal Branch will continue under lie 
charge of Mr. O. K. Rowley, chief inspector of the
Bank.

mean- :
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CANADIAN FIRE RECORD Montreal.—Premises of Marine Laundry Com
pany, George Roberts & Co., builders ami contrac
tors, and Charles E. Forest X Co., mfg. chemists, in 
block bounded by Dulïcrin Square. I.agaucbetierc, St. 
Vrbain and Dorchester Streets, damaged, July 5. 
Loss, $50,000.

(Specially compiltJ by The Chronicle)

Thru: Rivers, Que.—Courthouse badly damaged, 
luiv 4. Loss. $30,000.

Knox, N.B.—Farm home of F. llarie, destroyed,
2. Loss, $2,0(x>. No insurance. St. Charles R. C. church, Centre Street, destroyed.

Wallv i:ufk<"., Ont.—Hawken Milling Company'- July 5- Loss, $200,000, covered by insurance.
Partially completed apartment building on St.

July

plant partly destroyed, July 5. Origin, unknown.
Tor.-xto.- Steamer Pontiac, owned by John Smith. Margaret Street, property of F. Deslauriers, damaged,

,,f R -edale, gutted, July 0. Loss, $h,(xx). Origin, « it It adjoining apartments, July 8. Loss, $800, ( >r-
inceudiary. igin, gasoline lamp.

Three stables in rear of houses on Croft street, No. Sheds in rear of 410'Gertrude Street. Verdun, pro- 
1;-, owned by Andrew Shea, No. 15*), owned by perty of T. II. Gareau, destroyed with quantity of
George Gilbert, and No. ifit, owned by Agnes Yeats, furniture, property of J. M. G. l’oirier, 144 Church
damaged $820, June 30. Cause, incendiary.

Stables of Controller F'ostcr, 282 Queen Street, 
damaged badly. June 30. Three houses owned by !
S. Import and J. Matala, burned, loss $1,000. Cause, j 
incendiary.

Premises and stock of Clatworthy &• Son, 161 King At the enquiry yesterday into the origin of the lire 
Street West, damaged, July 8. la'ss, $11,000. j which destroyed St. Charles Church, Centre Street.

Toronto.—Premises of Empire Typewriter Com Montreal, on Saturday, it was stated that the lmild- 
pany, 18 Adelaide street west, damaged, June 27. . ing was a total loss. The insurance is $172,000. The 
Loss, $2,500. Origin, gasoline explosion. 1 cure discounted the theory that the fire was started

North Battlevord, Sask. W. II. Butler's shoe by the wiring connected with the bells in the tower,
factory, including plant, warehouse and store, dc on the ground that they had been recently inspected

by an expert from an insurance company, lie 
thought it was more likely that a spark from the 
brazier used by the plumbers, who were working on 
the roof, had been the cause, although there was 
nothing to prove it.

St. John, N.B.—Wooden building between Ex- 
mouth and Waterloo Streets, damaged, $10,000, June 
22. Owned by G. W. Colwell. Home of Mrs. 
Lillie Crockett badly damaged. House owned by 
Mr-. Mary Kennedy slightly damaged. Tenants 
affected were: I). W. Colwell, B. J. Barnes, George 
\ invine, Ixmis Murray, Mrs. J. E. Ratcliffe, Charles 
\Y. Anderson, S. L. Scribner, Mrs. Lillie Crockett, 
Allan Agar, Mrs. Mary Kennedy and St. Vincent de 
Paul's Society. Incendiarism suspected.

Rostiierx, Sask. Fire which started in Kutli and 
W atts' automobile garage, June 30, did following 
damage : Garage stock, Kuth and W atts, $2,500, no 
insurance; II. A. McEwen, owner of garage building, 
loss $2,500, insurance $1,500; J. E. Lussier, law 
office contents destroyed; Henry Boettgcr, tinshop 
and contents $1,700, insurance $1 ,txx>; K. L. Horton, 
building, $4,000, insurance $2,500; K. L. Horton, 
furniture stock, $10,000, insurance $5,000 ; F'ritz 
Kroll, pool room building, $4,500, insurance $2,200, 
pool tables, $1,200, insurance $1,000; Max Mahnkc. 
barber shop supplies and cigars, $1,150. insurance, 
$500. Total loss about $33,000.

North Ehmonton, Alta.—Buildings owned by 
Joseph Martel, occupied as hotel, dance hall and |w*>l 

Insurance, $33,000, as follows: British Am
erica, $3.om ; Sun, $3,000 ; Queen, $3,000; General, 
$10,400; New York Underwriters, $8,ixx); Germania, 
$fxx>; and F'iremen's, N.J., $5,(xx>. Total loss. F. 
Martel's dry goods store. Loss, $2,75<); Insurance, 
Germania, $500; Sun, $1,500; Queen, $t,5'x>; Gcn- 
eral, $800. Adolph Briere’s general store. Loss on 
-lock, $ 11,000; on building, $5,500- Insurance: Gen
eral, $1,006; Queen, $2,000; Fidelity-Phénix, $5'x>; 
New York Underwriters, $2,000; British America, 
$4,300 ; and Sun, $1,500.

I

\ venue. I-oss, $1,000.
Premises of Rolland Bros., qot Henri Julien Street 

damaged, July 9. Ia>ss, $5,oix>.
The Montreal Church Fire.

sinned, July 4. Loss, $(0,000.
Aevinston, Ont.—G. A. Hadden’s garage and 

automobile destroyed, July 3. Loss, $3,om; covered 
by insurance.

Scott’s Junction, Que.—R. II. Gooday X Co.’s 
lumber mills destroyed, July 7. Loss, $fx>,ocx>, cov
ered In insurance.

Winnii’EC,.—George Wright's home, 515 Langside 
Street, da 1 aged, June 30. Loss, $2m, covered by 
insurance. ( Irigin, defective electric wiring.

Swiet Current, Sask.—-Cockshutt Plow Com- 
pam- warehouse, damaged, June 21. Loss, $8.(xx>, 
partially insured. Cause, spark from cigarette.

Sarnia, Ont.—Plant of the Point Edward Eleva
tor, destroyed, July 7, with 10,000 bushels of wheat 
and 22.000 bushels of oats. Loss placed at $35°,(xx>.

New Council house of Chippewa Indians de-troy 
I ed, July 4. Origin, lightning.

Hamilton, Ont.—Freight sheds of Hamilton, 
I Grimsby and Beamsville Railway damaged, July <>. 
I 1.11-. $75,(xx). James Markhanm's barn burned, July 
I 4. Lo-s, $4,000". Origin, lightning.
I Belle River, Que.—This place was wiped out by 
I bush fires, July 1. Loss includes large quantities of 
I fur- and supplies of the North Railway and is placed 
I at $3<x>,(xx>. No insurance.
I Moncton, N IL—House belonging to Edward 
I White on Painsec Road, few miles east of Moncton, I burned with nearly all contents, June 28. Cause, 
I lamp explosion. White had $800 insurance, loss 
H St,2oo over and above this.
■ Milverton, Ont.—Ware-rooms of J- 0. Grosch
■ Felt Shoe Co., destroyed with entire stock, July 4 
I L'i-s, $fx>,ooo with $17,(xx) insurance. Henderson’s
■ implement ware-rooms also destroyed, G. Kerr - I house and R. Miller’s ham damaged. Total losses
■ alxmt $75,000.I Ottawa, Ont.—Nickel Moving Picture theatre, 
laud Grand Opera House, destroyed, July 5- L 
fl includes furniture and regalia of Masonic Lodgc- 
H and Carling Brewery X Malting Company s Ottawa 
fl plant. Loss about $115,000. Origin, unknown.

room.
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money rates.
Traffic Returns.

Canadian Pacific Railway.
mi.

To-day Rant Week A Year Ago 
6-61% 6-6*%
6-6 % 6-6*7.

2 7. 1* 2 %
2i-3 % 2-37.

4*4 4*%

Increaee1213.1312.T-ï”8-047^' ♦,#i49iim. t53,l?»iT ™ mrirV,*. "or"':..*!:::
I 'T r" * 2 071(10# 2,MO.110» 2,<27,«00 107,000 in New York

-- -*. 2*057*000 2,525,000 2.563,000 3s,000 ,, „ in London.,*
2W00O 2.510,000 2.510.000 20.000 Ba|lk Bngland rate

.... 2,047,000 3,29:1,000 3,467,000 174,000
<;kani> Thunk Kaii.wiy 

1911.

6 7.
5 ?

“ 14 3 *4
I « 21 .

" :to .
Inert-flue1313'.312.Year to date. --- k ... , OLJ.

7£r**.. »h% •»!«..
K4 !:!*& ? :««?

1,629,170 1,552,617 1.621,020 ,1.101
991,000 1,012,061 1.007,46.1 7.i,41.

Canadian Noktiikhn Railway.
1312. V

dominion circulation and specie.

*110,9,0,6» 
115,740,41. 
115,996,602 

, 116/210,57»
. 113,7 9 4,845
. 111,932,239

Specie held by Receiver-General and hia MHistant*

Mav 31, 1313. ..HOO.JHl,6621 Nov. 30,1912. 
a -ii 'to ... 100,706,287 1 Oct. 31 • • • •
M» cl, V .... 96 507,113 Sept. 30 . ...
2. .,H 99,702,004 Align»! 31...,
Knmrv 3L 101 !r90.«0 July 31 ...

Inrmnr IK>u»-itil<rr 31,1912 104,076,6471 June 30..........
*247.151 
1 nc ream*

14,680 
12,102 
25,483

lucn*ai*p 
36.675 
14,923 
7,496 
6,216 
3,302 
4,n21

liicreaae
2.383 
1.431 
2.12U 
3,820

| livre-BNP
37,628 
31,766

*11X746,734 Nov. 30,1912 
114 296,017 October 31..
112.101,006 Sepl. 30........
110,404,079 August 31...

„ . 113,602,030 July 31..........
1|, 1912 II6,836,108 June 30..

May 31, l»13 
April 30 ..... 
March 31. ... 
February VS,. 
January 31
Ufce ni-er

“14“ 21 ....
“ 30.......

July 7.........
I nvi vane1913.1911.

Mav 31 .... *5,607,300 *7,411.403 *0,501,700 *1,127,300
**V ,l| 1,12. 1913. Increase

320,900 4u3,0n0 1H|,000 70,000
312,200 375.100 50" •>"«
361*500 4ll,7"0 409,30» J7.600
372,400 57»,700 700 000 120,900

Twin City Kaimh I kanmi < DMij^sv.

$106,69-* ,599 
103,064.008 
10.4,04l,K50 
103,014,276 
100,400,688 
98,141,536

Week ending
June 7...............

“ 14.............
“ 21 .
" 30 .

' 1912.11*11.Ma/31*3,060,155 *3,195,118 *3,442,269

Weekending. 1911. ..i1*,1?; i,-i 7V,
,| une 7................. 165,060 155 165 1 *• .7 <•»

m 14   ‘255,071 160,760 *272,863
~ "* ’ *... 161,732 166,464 M.'.•!>*

II ax ana Ki.mthiv Railway (’•>• 
1913. 

$54,671 
65 008 
64 636 
64,390 
69,489 
66,480

ATALL times«21 ...

$
vescent

1912.
....................... *18,096

40,«s5 
.... 47,040

................. 48,174
............... 47,|s7
................ 51,659
lb 1 vtfi Hi'raama I au-rniN fo 

1,12 1913
23,028 
23.134 
23,6<i 
ill, 165

it;Week ending
June 1 .............

•• 8..................
«• 15...........
« 22 .............
“ 29

July 7.... .

Ik

i ,911.
20,832 
20,25.6 
21,124 
21,280

Umtini Vnitkh It mi » ay.
1912. I‘‘13.

250,6*8 
252.914

20,646
21,703
21,565
30,645

Mav 7...........
14

“21 .....
• 31.........

11
F. la

1911.NS rek ending

“ I I. ......
213,040 
V2I 17 n

CANADIAN WANK CLKAHINti.V
fl>. k eiillliB tt'roi *"«1*1»<
July 111. litl •*«ly 3

We-e-k • iKlinu XN • <tk •‘telli'f 
.Inly II I *12 July 13, 121 I

m w v5 iii 9
Mount*»!

CANADIAN BANKING PRACTICEIf

«SSLSœ-SSK.SÎK;
h. ..1-4 r£fz*ts .wft ürSpossible point of practical interest likel> 1 P , ■ ■ |etlcra 0( credit, circular note»,
replie» relit, to acceptance», cheque», en : £ on forgery, alteration and lo»8 o{
warcliou*. receipt», partnership account», bankc orinciole and aurety, etc., etc., etc.
negotiable instruments, lull- “ excbanjle. r/n"y ° ^ |)rac„cc " ha» classified and indexed the 
Mr J. T. I> Knight, the compiler ol l.anad » ^ woA mu,t h, apparent, and a copy of the
Questions on I oint» ol 1 radical lntcrc. hu»ine»» man in the country who deatreaM i ^

St. James Street, Montreal.

CVtSTICSS CS CVSTOI
r=.L\in:iJi.m RjitkCfS

. , For Sale at The Chronicle Office, 160

il
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List of Leading Stocks and Bonds

COliBCTKIl TO I III RSDAT. Jl'IY lOlh. 1913

Beturii
per cent. 01- Kate 
i it v«*»tiuent 
i«t present I

l’»r cent’gr 

to v*' l u|i::,r O.pILl •■•I'!'*' **«,
.uh.rnb.,1 l'»"> r"'"1

• "f

lr]
When imt

bank stock*.

I
s

•ES ’SS 'S5!
4 «h «m1 II l<1 | Per Cent |>r e*nt 

5 M 
n 39

I April, Met 
Warrb, .In

IIArrli, .lime, Sept , hee 
'Urcli. June, Ne|.| , |>*«. 
March. .lime, Sept , her 

May. An*ii*t No». 

Murrli,.lune Sept , |>*Q 
Jan . April, July, <»ct. 
Jan , April, July, (let 
March, June, Sept., I>*« 

Hay, Aiiguet,

I" "7 January, July.
IKI >" Jan.. April, July, net.
I ■ 1 March, June, Sept , Hee 
iê '0 Ian April, July, (let. 
46 -7 March, June, Kept , |tee

IV. mi
•jiii i. June, Sept.. I»ec 

April, July, (let

British North America.........................
Ceeatllan Rank of Commeree. •
Ikiminhm............... ........................................*'*

Hamilton ..
Hm' iÎÎ*. ôf ii.ïsd» .........

Imperial....................
Merchants Bank of Canada 
Metropolitan Bank .

Montreal ..
Nationale...

.'H| 10» I 
U»2

virsi vases. K“”i
1 two 0011 I .918 298 I. 

910.000 0.770,159

0.704
1 imim
4.000

10,000,0110 16.1*81.144»
•f,000,000 2.000,000

l.*r,2.4110 2 700.00.'.
(]'n Ml »*lu R,1«37 320
3 9*1 V*' U,3.rr H.'i
t P4RI.000 lOH.Mir
I, 721.2 (I 2/Hl :«k1

II. 6«l .001» ! 1,600.000
2 4H7.".’4I M 9.7-10
| J11.701 I.12J.472
A.IHI0.. 00 fi,000,0» 0

5,0* 10.00»'

■•as

: i

,700 0.119,17V ;»4 t*o
HIM 1,2 MI.IMM I jl, 00 

4,700.00» l it
I».,it'ii «»•" loo.on

1.650.000

.100,000
III.<11 »-

1,4 5 S.O 
675,mu'

I.*:»" (t'O

12/491 MM'
i,179.700 

iUM'.IMH' 
ti.INMI.IM'

8,000 000 00.00
4",' o" ».r,7
ll ..11 o 2o oo

6 fill1541 153
7 2 0,77V,12

0.704, 
,.4>o 1.000,1
.ooii 4 ooO.iMm

5 .17ISO 10
III*7*

5 21
Ô 14

193 191
J30 227
1M 134 Kel> , No*7

Northern Crown Bank . .. 
Nora Scotia ...........
piothîelai ' Bank of < Ian a.la------

Bejel.................................
» tan'lard ........................

Onion Bank of Canada
Vancouver .... ..............
Weyloirn Security ...........

641257* :::

Ijs 'j ; 
.*<■ 7 »

Jan . April, July, Oct. 
Pel'.. Me? Aug. N..»
► eh . May, August No*. 
March. June. Sept I'ee.

March, June Sept , hee.

.. ~j.j air. .'Hj 6 58

Mil

*•7.11"
315.000

139 138; R 70

r.
MiHcni.LANEoiie 8rocea 

I wlephone
itrnrilian Traction.........................
.» ii. I'ackera Aeon, pr»f •

••an A ni II .1 nI%•. (tel, 
Kvh., Mav, lug , \..v. 
May, N,h .
M i> , N..v 
Jan., April,

April, Nov.
Jan., v| 11 . .luh, net.

Xh , la.onooo" .........
In| 50II.IHMI 

8 5 011
ijm.uw

Ith.OOO.nOn

1.5." 0 .l>'0 
I0l/A°.'0°

in i.v.i 
H4 831

5 71Hell
7 II

.611.40* 
non ooo

Liw.oon «.«JJ*
0 ti vi,non (. I on of*»'
1 500 00 I*'*0'**’
.500.00" IE.lWt.tlNt

»,ao5 r.o ' l.so*. Mi

!$S
nio.ncv 6 040 0IM'

itfSS »
2,'sm.o 0 2,im .O'*'
| 50fl,0(t » 1.500.11 0
1.990.967 1,990.96. ............

ly waann »* V*'it* .........
a.II-.flOO 2.1 8,0' »•

*00.000 1.I1MI.0-'

■In
4* 1.9 

6 i9i

•fitly, « 'ot.Tu 200,0i|ana«1lan Paelfld

Canadian Car Com..................
,|o Pfd.........................

Cen. Cement Com. ................
lie. Pfd..................
Con. Itubher Com............

Pref ..........
(Janadlan Converters .............
I'ana-llan (Imieral Kleetrle 
CiMvvIlim Cottons. ... ... 

do do. Pfd ...«»•«•

(naer*e ..........
United By.............

ulnlon Cannera.........................
million i'oel Preferred...........

. • 2121 $13

664 64
xh ....

254 251

85* 83

7

T !J;7 80 
4 70 Jan.. April, .Ini*, (let. 

• Ian , Avril, .lui» net. 
*•' •»., May. Aug., No* 
•Ian., April, .l..iy, net.

no 7 29
,4J 41

i7i n 
.”! H

5,
•ar. April, Jelv, Met

• liilv Out

8*21 

7 77
Canada l."C

M'l .

............. Man'll, Jiim*, Sept., |ipv.

.. .. January, August

___ Jau., April, July
...................lav Anri» In'*
............. April, Mcli.hu
............. -Ian , April.

............... 99Xh a,U
ô-1

• 00
6 42

.,s
I Mil 
Bee

y. oct.
s oeo.noi 6,WI s*’

awi.iiiv !.*»• "■
• '(MO IME» 5.00C.M1

tS.RM.IW» 16 ' R0,H'9

'leminlon Teitlla Co (Jo 771 7 07
.h» TPfd................

.Ini
'him. Iron A Steel Pfd. ... . 
Ihtnilnlon Steel Corpn. .........

77 18 
V 25 y, ‘h-t.

Jen . April, July, Met. 
Jan , April, lui* Met 
Jan., A pi., July, Out. 

April, July, Met. 
. April. .Inly. Met.

41

1 r. 00.0,4'! 1.500,0.*
I 100 00(1 I IOOMV»
7.4'; 1 70 •: : 16» 79.1
5,000.01»1 6 1100 000
I'.101.00" j 6 MM ,000

Superior Traction..
Halllaa Tramway Co ......................
Havana F.lectrle RyCom

do Preferred
Illinois Trae. Pfd..

Kamlnletlqnla
l.aerentlde Com...........
hale uf the Woods Mill. Co Com...

do do Pfd
Sasha* Companies Com.

do Pfd
Esitcan Light A Powor Co

d# Jo Pfd.
Minn st Panl AB.S.M.Com

Pfd .

Ian
«

Kel*., Ma 
‘slmary. Aug 
Mar , Juim, Sept , hue. 
Jan,, Apl . July Mut,

• an , April, July. Mut. 
Ian . April, July,
Ian., April, July,
May. Nnreniher 
April. October 
April. Me tuber 
Marsh, June. Sept hee

Feb , Ma*. August. No*. 
Ian . April. July. Met 

March. June Sept . hee
.Inn., Apl , July. Oct.
Ian., April, lui* net 
Jan., Apl.. .fitly, • M. 
'are'i. June Sept., hee

Keb May, August. No* 
K. h May, August, Nov.

March. June, Kept . hee. 
fan., April. July. Oel.

Ian.. Aprli, July. Oel 
Ian . April July “at
lau Apl,. July, Met.
Ian .Ail. Jitlv. Out. 

April, July,out.
. N«.»eo'l'*r
. Apt , July,Oct.

Alignai, N«>«»r.
. A

7 19*1 '91 
7.2Ml>'
2.100 •*' v

.VM.ue.
11.I'm 40»'
*o rw> or*

11.555,00 I* 5<s a»-
>400 ON* « 100.00

20 W.(M ((•fX
1U.416 00r | (.MS,'**.
i an* orv- * •*' i»»

17.000 Ear. 17.000.*' 
?(W1 mv y.uov.r**'

I non.non 9,0 0 K*
rt ononoo * non (**

o «0.0110 into m*'
l/.oe.anr ’.5»*' »> -
2,(9>0 non 1. Of* Uf“

2 .ooo.oi*
. ;
6 III1*7 1-8

126 18 KM
.............. Ilk)

76» 76
06) (.6 10"

7,20..0»»'

500,0*'
4t.386.40P

non

:
li 19
5 V7 4 50 6110.

. XI»
?!"0

6 1.4124 120 100
100

«1 57) 100

217i inn

do
6 66

Montreal Light, Ht. A Pwr. Co 
Montreal Telegraph . Xh 141

1 or!hern Ohio Traction Co..
N Seotla Steel A Coal Co. Com XI» ^ ;j

........................  i»»8 107
.............. .......... Ill ...

4 89 
.6 67I"

■aortiiern 
S Seotla

do
-igtlyle Flour Mills Co

100

!

Pfd
7 40
6 111

190
<to

•’«mean s I,ta. Mom ..
do Pref ....................

Vuahee By. L. A P.......................
tlehallee A Out. Nav Co., 
ihaelnlghan Water A P

l.re.oon 2.150 .A4'
t,075,000 1.076 m*'
«.oil!» 5»*
1,111.00(1 rix-.oTV

10.000 000 in 98l,fV9'

53 6 66
610

II 161 
10* 1 105) 100
l‘6 123 100

100

!

i 54
l3.E-R.noo
10.068.381 10,9*8/Kl
l.Elt.JOr 1.818.2V-

•JO 1(»« (*" 10 V*',
2,01*1.000 100 

OI9MIO" -eHI.IHW
:t x>( unr jono***
1 non .00» 6,0-41.(91

Toledo Rye A Light Co......................
Toronto Street Hell way ...

(Mty Preferred..,*,.........................
Twm CVy Rapid Traash Co...............
Twin City Rapid Transit, Pfd..................
We.t India Flectrte................ ................. ‘M
Wladser Hotel ......................................................................
Winnipeg Rleetrie Railway Co .......... 19.3

1.161 136 100
...................... 931 100

in: ttt
5 8.1

TrU 6 n
R 84

«
»,»»»
'.(4*1 ....7I"»»
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Union Assurance Society LimitedThe Prudential Provides
hw pellelei ail Ikt prestige, 
the the perieeallty i*< 
Ik* pvtk. Tip sum (liai I* 
«■MHS.

Or LONDON, ENGLAND.
(Fire Ineurence since A.D. 17143

Canadian Branch :
Corner St. Junes end PcCIII Streets, Peetreii 

T. L MOKKISEY, • Resident »ene|er 
A|enclu throughout lie Dominion.

1mjoh«7>mm
Writs us

s Peut a* Agency.
?)

The Excelsior Life Insurance Co.
Eetebllehed 1888 _______

AU^.S'lVRKCOKII8 BltOKEN .luring lire «ml m iiiimt!*

. di.naii.iNw.oo
. . I.7IU.OW.50I3.771.0a2.70 

310.640JS
I33AI4A5

THE PRUDENTIAL INSURANCE CO. OF AMERICA
Ho™ Oil.:. NEWARK N JFOnnEST f OXYDEN. Frmdm.

ncerporsted ee e Stock Company by the State of New Jersey
New Insurance applied for 
New Insurance Issued
^“hïAel'îtirPremliwû-ijM.teeie»
Total Disbursements ■ • • * . *.

Decrease 4,413.01
Hint Surplus Kunds show eorreepondlngThe Assets.

Whrre Increases are desirable-Th« re are Increases.
Where Decreases are dealrsble—There are Decreases- 
To be ■ successful age lit, you roost represent s successful 

company.
Ws hare an opening for you. If you srs steorfcee.

D. FASKEH, Pmtdtil.

THE CHRONICLE
Is filed regularly In leading of fit es 
throughout Canada; adverlleli- ( In 
lia columns has a permanent 
value.

E. MARSHALL, General Mnenger.

The LIFE AGENTS MANUAL, $3.00
THE CHRONICLE MONTREAL

ATLAS ASSURANCE COMPANY
LIMITED, of LONDON, ENGLAND
E.tebll.hed in Ik, REIGN ol GEORGE III

$7,250,000
17,900,000

Income exceeds
Funds exceed

Ibcludind lb. Fully 9ub.crib.il C.pil.l, Ihe nnure.l of lh. Company eiceed $28,900,000.

Head Office for Canada
MATTHEW C. HIN5HAW, Branch Manager

MONTREAL
Active and Influential Ag.nl» Wonted

Mr. Henry llrown, general manager of the Cen
tury Insurance Company, Edinburgh, has reventh 
concluded a prolonged visit to Canada, undertaken 
for the pur|n»c of making a first-hand study of 
ditions here. * » * *

Mr. Thomas C. Moore, for several year- past 
superintendent of agencies in Canada for the German- 
American, has been elected vice-president and man- 

,f the Potomac Fire of Washington, 1>.C

INSURANCE NOTES & NEWS
Mr. Frank Sanderson, consulting actuary, Toronto, 

with his son has sailed for a two months trip to 
Great Itritain, to return early in September.

* » * *
Mr. II. R. S. McCabe, who for the past six years 

lia- been connected with tile I.ondon X Lancashire 
Life, latterly as manager of the Central Canada 
Itranch, Wiimi|ieg, has resigned and. it i- understood, 
will assume an ini|»rtant position with a new life 
office now in courte of formation, which will h«wc 
it> headquarters in one of the Western Cities.

Ci >11-

ager <

What is to Ih- the future for fraternal*? That is a 
que-tion which at the present time is puzzling 
of the leading fratcrnalists. To consolidate with 
regular legal reserve companies seems to lie the l>c-! 
wax out of the difficulty, and we are informed that 
one of the large companies is at the present time 
offering terms upon which various associations max 
Ik- taken over. Strange to say, the official staff » 

fraternal* would rather face absolute failure 
knock at the door of legal reserve companies 

imperative.—/niurance

****

»mc

A non-board Wa! agent, losing his business because 
one of his companies went into liquidation and 
,llicr into the hands of a receiver, complained that

"Your case.

an

other agents were stealing his risks 
mv friend," said a fellow agent, "is like that of the 

... bemoaned the fact that he dulnt lock his 
house the night before; but investigation 

of the fowls were stolen—the door

negro w ho 
chicken
proved that none
blew open and they just went back home!

1 Cunningham

most 
than to 
anil yet such a step 
II 'arid.

seems
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STOCK AND BOND LIST, Continued
Hate

Closing P:*ef 
isolation* »■»* Amoent 

erws outstanding.
liste vf 

Matin • ty
Where Interest KKMAKKSWhen interest

BOND* Pjr

April 1st, 1925
Die. lut, 1939 ltetl.atll0aft.Not.‘l9 

. or in pt.aft.Nov II

5 *3.649,000 let Oct. 1st A pi Bk. of Montreal, Mil.
6 3,500,000 let June l*t Dec......................................... ..

6 474,000 let June let Dec.................. •• •

6,000,000 let Apl. let Oct. 
i 6,300,000 let May let Nor.

7,332,000 I Ht Jan. M Jtilv »k. o( Monlrral, Mil July l»t, 192»
6 750,500 l March l Sept. Royal Truel Co. Mil. March 1.1,197 6 Redeemable at II"

and Interest. 
Redeemable at par 

after 5 years 
lied, at 105 and 

Interest

99994Bell Telephone Co.
Can- Car A Fdy.................

Can. Converter»...........

Can. Cement Co...........
IK minion Coal Co.• • •

Rom. Iron * Steel Co...
Ik"" Tea.Sere,"A1 ....

99INI

IW. let. 1926

Oct. 21-t, 192» Redeemable at 110 
April let, 1940 Red. at 106and

,lnt.alter May let,1910
951 95

9791

H9J
100) 100 

101 100 6 1,000,000

I 1,000,000100

460,000
7,824,731 let Fell, let Aug 

600,000 let .Inn. let Jill) 
750,000 let March I Sept

»n ••.... loot ..
Havana Electric Railway .. ..
Halifax Tram.......................................
Keewatin Mill Co................. .

Ukeol the Woods Mill Co ..

Laurentlde Paper Co.... 108 104

Feh. lei, 1912 Redeemahle at 10562 Broadway, N.Y. .
Ilk. of Montreal, Mtl. Jen. let, 1916
Royal Tmet Co ,Mtl. Sept. let. 1»16 Redeemahle all 10

Merchants Bank of 
Canada, Montreal..

let. June let Dec 

2 Jan. 2 July

« 1,000,000

I (47,305
June let, 1932 

Bk. of Montreal, Mil Jan. 2nd, I92U
:

Jn’y let, 1035 
Fell, let, 1033 
■Ian. let, 1932

6 5,778,600 let Jan. let July
6 11,72",600 let Feh. let Aug.

6,787,000 let Jan. let. July

1,500,000 let Mav let Nov. 
« 1,760,000 let June let Dec.

6 2,000,"00 let May let Nov.

6 833,000
6 4,8(6.666
5 26,000,000

6 6,000,000
« 1,620,000

1 1,000,000 let Apl. let Oct 
6 l 4,000,000 2 Jan. 2nd July 

600,000 let Jan. let July

83Mexican Klectric L. Co., 
Hex. l.’t A Power Co.. 
Montreal L. A Pow. Co..

Montreal Street Ry. Co.. 
Ogilvie Flour Mills Co...

Penman!...............................

Price Bros..........................
Quebec Ry. L A P. Co... 
H10 Janeiro.....

Sao Paulo...............
Toronto A York Redial..

Winnipeg Electric...........
Went India Electric..........

lied, at I(i6 and 
hit. alter I'.'129H

1932May . '
Bk. ol Montreal, Mtl. July let, 1932 Redeemahle at 106 and 

lutereel
Nov. let, 1926 Redeemable at 110 

alter Nov. 1,1911

108

Bk. o(M.,Mtl. A Ln.02

June let, 1925 
(tine let, 1929 
Jam let, 1936

let June let Dec, 
let June let Dec. 
I Jan. 1 July

let June let Dec. 
1 July let .Ian

85
48

C. B. of C. I-ondon.
Nat. Trust Co. Tor 

B. of M., Tor. A N.Y 
Bk. of Montreal. Mtl

June let, 1929 
‘■eb. let, 1919 
Jen. let. 1927 
Jan. lit. 1936100

192»

$1,164,706.40

City of Ottawa, OntarioMontreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

DEBENTURES FOR SALE
Tenders addressed to "The Chairman. Hoard of Con

trol,- and marked ‘TKNDKRS POK DKllKNTVUKS." will 
he received by the City of Ottawa until 3 p m., on Thurs
day the 28th August, 1913. for the purchase of $51,000.00 
4o year debint urea, $596,500.00 30 year debentures and
$517,206 40, 20 years.

They are all a liability of the City at large, and bear 
4*4 pi r cent. Interest, payable 1st January and 1st July

Two separate tenders will he received, one for $236,000.00 
30 year debentures, and the other for the remainder of the 
debentures $928,706.40.

All tenders must be on the official form The tender for 
the $236,000.00 debentures must be accompanied with an 
accepted cheque for $1,000.00 and the tender for the $928.- 
706.40 debentures with an accepted cheque for $5.000.00.

Accrued Interest from 1st July. 1913, must be paid In 
addition to the price t< ndered.

The $236.000 00 debentures are In $1,000.00 denomina
tions principal and interest payable at Ottawa.

The remainder of the debentures will he made payable 
In Ottawa. New York or London, at the option of the pur
chaser, and In denominations to suit.

Delivery of the $236,000.00 debentures ran
If required, and of the remainder of the debentures

Locklaoi
From Poet Offlce: 10 mine, service from 6.40 am. to 1100 midnight 

Lactates: 10 " ” 6.10 e.m. to 12.46 midnight

Seelt am Recollet »md St. Vlmeemt de Pawls
From St. Dente Station:—

16 mine, eervtce from 6.16 a.m. to I 00 e.m.
10 •• •* 1.00 a.m. to 4 00 p.m.

•• 4 oo p.m. to 100 p.m
t oo p m. to 12 00 midnight.

16
SO

St. Vincent:—
16 mine, service from 6.46 e.m. to » 10 am
10...............................110 e.m. to 4 10 p m.
U •• •• •' 4.10 p.m. to 610 p.m.
SO *' •* •• I SO p.m. to 12 00 midnight.

Care from 8L Dents, 11.00 and 11.40 midnight to Hendereon only

Kro™16

Mewmiatai
From Perk Avenue end Mount Royal: —

20 mine, service from 6 40 e.m. to 12 20 midnight 
From Victoria Avenue:— .

10 mine, service from 6.60 a m. to 12.30 midnight
Cartlervillei

From Snowdon Junction:—
20 mine, eervtce from 6.00 a m to I 40 p.m.
40 •• •• " 140 p.m. to IS 00 midnight

From Cartlervllle:—
10 mine, servies from 6.40 am. to • 00 pm
40 »• •• •* 1.00 p.m. to 12.20 midnight.

■eat 4a lHai 
10 mine, ee 
«

be made at
once
within one month If required.

The highest or any tender not necessarily accepted.
Full particulars, together with further conditions, and 

official forma of tenders, can be obtained on application to 
the City Treasurer, Ottawa.

from 6.00 e.m. to • 00 e ra 
" 1.00 e.m. to 1 M p.m.
•• 1 00 p m. to 1.00 p m
** 1.00 p.m. to 12.00 midnight.

so
<6

Tetramltvillei
lg mine, service from 6 00 a.m to I.N e.m. 
B " " H Ml te te Ml p.m.

Signed J. A. ELLIS. Mayor.
Ottawa, 4th July, 1913.
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Montreal, Jvia II, iqij
'I'M

REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.
VICTOR K MITCHBLL, K.C
Khrol M MacDovorll, 
llll.IlKKT s. Hr AlKF,

Bell Telephoae Alain 771||| I || A*E-VA*ORU*. K.<". 
A <11 asM awihain,
.Ion* .1. CRKFI MAN, C. I. o. lOIINSOIHF. W. EVAN*I'lFKIlK K. CAFORAIN.

McGIBBOh, CASGRAIN, MITCHELL, & CASGRAIN 
CASGRAIN, MITCHELL, MtDOUGALL * CREELMAH

BAKKISTKRS AT-LaW
*0Ul TRUST Mllliml 

NONtRUL 6AUAIA.

Evans & Johnson
FIRE INSURANCESolicitors a

Câble Addieee 
MoHTUIlâ," MO»T»»«l ______BrokersAgents
F. S. Maclennan, k.c.

Advocate, Barriiter S Solicitor 
Hew York Lite Building - MONTREAL

A BC con»

26 ST. SACRAMENT STREET,
MONTREAL

V a si b Anue*»‘l. "Far mac "Mo GENERAL AGENTS

ffiMSS &S5S8........
SUN INSURANCE OFFICE, el Lei«en. Ei|lee< 
HOME INSURANCE CO., el Nee. Verk

ATWATER, DUCLOS 1 IMD
ADVOCATES

Ouirilin 6ulUln|, 166 ». SliMl, Mietrnl.

C. A DOCLOK.K.C. 
) H. COULIW.A W ATWATH*. 1C.

W L eoND. K.C GEORGE DURNFORD, Ltd.,
Auditors and Accountants

1». tenet# Ulc Belldlei. I*i S' Jmae* street. nONlKM
Q DURNFORD,C. A . P C.*.. C.. ARTHUR J. ENGLAND Ac.

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS, SOLICITORS, Elc.

TORONTOHOT* IWT SHttMMi.
vmioria sTerri.

Hon. 9lr Aleaandre Lacoste. K.C.F W. HABCOVBT, K C. H. K. nai FF. K.C.
D- L McCABTHY. K.C. 

j. F. H. McCarthy.
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