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’ YEAR ago “perfect epistolary
TARIFF A boa comstrictors” (genus, Roos-
COMPLAINTS. wveltian) were still issuing from

the White House. Many a man
more or less in the public eye repeated the mid-
Vietori parli rian's plaint: “I have myself
suffered under their lumi windi <4

For some months past, not a fraction of the former
typewritten output has come forth from Washing-
ton. And it is even whispered that President Taft's
agreement to increase tariff protection om print
paper was partly to P t facturers for
the sudden falling-off in the White House require-

ts in letter-paper, as well as for the reduced de-
mand in news-print paper now that special messages
to Congress are so infrequent.

Be that as it may, it looks as though Washington
were again to have epistolary activity. But the
boa-constrictors have turmed, and a President is
this time to be their victim. By opem letters and
letters closed, he is being told just what mistakes
he made in agreeing to recent tariff changes. And
the worrying part of it must be that, on some of
the counts, he probably agrees with his fault-find-
ers—having been forced by circumstances to follow
compromise rather than out-and-out comviction.

S P
RESIDENT Ridder, of the
American Publishers’ As-
sociation, talks plainly to
President Taft in his recemt
open letter. And from his viewpoint he has prob-
ably good cause. But the patromizing close to his
epistle is mot likely to help matters for the pub-
lishers—who that t h affecting
pulp wood and paper fall severely upon them and
threaten a gemeral tariff war with Canada.

Says President Ridder, among other things, to
President Taft:

“We sincerely trust that you can I-d some method
of rectifying the mistake into which you were led.
We fully appreciate the difficulties and respomsibil-
ities of your exalted office, and we believe you are
trying to do the best you can. We feel that every
citizen is under obligation to help you. Therefore,
we write this letter to you."

One can imagine the horrific moise emitted by a

TEDDY BEAR AND
BILLY POSSUM.

“Teddy Bear” om receiving such a missive. A “Billy
Possum” may take it more guietly—but will scarcely
relish being thus classed with the “mule that was
doing his best.”

o, S

HE safety and efficiency of a
community’'s banking system
is mot to be measured always by
the amount of actual gold employ-
ed. Over-dependence upom gold involves ecomomic
waste. One of the acknowledged advantages of the
Canadian over the American curremcy system is that
it achieves as great or greater security—and much
greater elasticity—with a relatively smaller use of
the yellow metal.
Indeed, banking and -l}fhhp con ltlonu in the
United States are more wasteful of gold than those
of any other civilized community. This is apparent
from a statement of the average holdings of gold (in
millions of dollars) in the United States Treasury,
the Bank of England, the Bank of France, and the
Reichsbank, thirty years ago and last year.

A WASTE OF
GOOD GOLD.

U.8. G.B, France. Germany.
1878 average. . 130 110 190 50
1908 - 1,010 180 590 190
Increase .. 880 70 400 140

From which it will be seen that the gold in the
United States Treasury rose to over ome billion
dollars while the Bank of England was content to
hold omnly ome hundred and eighty millions. Even
the most ardent advocate of stronger British gold
reserves would scarcely favour the tying up of such
vast hoards as are left idle in the United States
Treasury.

As The E ist, of Lond remarks: “If more
can be dome with two hundred millions than with
one billion, them the smaller stock is the more
valuable.” It is a plain fact that in the antumn of
1907, America, with $920,000,000 of gold in her
Treasury, was frantically drawing gold from Lon-
don when the Bank's total gold amounted to only
$195,000,000. And Louxidon was able to send the
help meeded. Rmall wonder is it that American stu-
dents of finance a » arguing for a central bank of
some sort which will make greater scomomy of gold
possible.

TONTO FUZLIC LIBRARY
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There has recently appeared
British Investorsand i the London financial press
Foreign Securities. ;1 series of very interesting

tables, showing the trend of
market prices from January to September. The
figures given are an instructive commentary apon
an exposition of the modern tendencies of the
British mvestor.  Comparing  prices on the 1st
October with those on the 1st January, it is seen
that Consols are down a point; other British gilt-
edged stocks reveal a steady list of declines, while
in the British railway section there 1s a series of
heavy falls Some colomal stocks, 1t should be
noticed, have to some extent been affected by the
decline i British - gilt-edged  stocks, probably
owing to the low yield they now give the vestor,
b their retrogression is not so marked.

On the other hand certain foreign government
stocks especially  those bearmmg  fawrly  high in-
terest - show an almost uniform series of nises dur-
mmg the period. The only notable exception 1s
German Threes, which are down a point —no doubt
as a result of the interminable discussions regard-
g German finance and the knowledge that fur-
ther heavy borrowing will be necessary in order to
put the finances of the Empire upon anything ke
4 reasonable footing.  Amernican  and  Canadian
ratlways and foreign railways also show an almost
uniform advance, the exception being Argentine
rarlways where constant borrowig of new capital
has served to keep prices down

I'hese facts are an interesting  complement to
recently published figures regarding London's new
issues.  They emphasize once agam the fact that
foreign securities are at the present time in very
high favour among British mvestors.  The decline
i giltedged secunities 1s a penalty of high credit;
at a time when tne mvestor 1s looking tor 5 pe.
securities those yielding under 3'; are bound to
suffer

S S

I'he Department  of  Public
Dry-Docks on the \\V'orks 15 “bending 1ts energies
Great Lakes. 5o to amprove Canadian  har-
bours on the Great Lakes, that
the Canadian route for exports from the West to
the seaboard will eventually be able to control the
trafhic”  Such s the statement of Mr. . B Hunter,
Deputy Mimster of Public Works
In substantiation he pomnts out that, during the
fiscal year ending March 31 last, the department
expended  $14,784,730, there bemg  $1,807,346
chargeable to capital account and $12,202,350 to
imcome; of which total expenditure $5,845,286 was
on public bwldings, $4.,547,773 on dredging,
$3,325,020 on harbours and rivers, and $535,482

on telegraphs. The deputy mimister calls attention
to the necessity for construction of more and larger
graving docks to keep pace with the increase in
the Canadian lake marine.

Two apphications for subsidies -are at present
under consideration : one from the Sault Ste. Marie
Dry Dock and  Shipbuilding Company, and the
other from the Thunder Bay Dry Dock and Ship-
butlding Company for the erection of a floating
dock at Port Arthur. It 1s also proposed to meet
the needs of the Canadian marine on the Upper
St. Lawrence and on Lake Ontario by leasing the
Kingston dry dock to a private company which is
prepared to establish a repair plant capable of
taking care of large vessels,

Since the departmental report was 1ssued Owen
Sound has given strong evidence of its desire to
have a dry-dock also. This week estimates were
submitted to the town council placing the cost at
approximately $2235,000.

S

It was reported a few weeks ago that
Visitors from the Imperial Japanese Commission-
Japan. ers touring the United States would
return to their own country with-
out visiting Canada.  Happily the report was in-
correct, and next week Montreal manufacturers and
importers interested in trade development with
Japan will have an opportunity of consulting with
a number of these gentlemen. The delegation
passed through Montreal from New York this week
en route for Ottawa and Toronto, and has since
returned to this city. It consists of Messrs. S.
Tamura, direct exporter and importer between
Canada and Japan, with offices at Kobe, Tokyo,
Yokohama, and Vancouver; Ryota Hara, doctor
of engineering, and chief engineer of the city of
Yokohama and representative of the Yokohama
Chamber of Commerce on the Commission; T.
Watase, president of the Tokyo Plant, Seed &
Implement Company, and commissioner of the city
of Tokyo for the mnspection of foreign municipal
affairs; and T, Minami, professor of the Agricul-
tural Gollege, Teheku Imperial University.

To press representatives the commissioners com-
mented upon the recent development of direct trade
between Canada and Japan in lumber, flour and
fish, a movement which 1s expanding into other
products, including metals.  The hope was expressed
that Canada would send to Japan a delegation
similar to that now visiting this country.

Incidentally, 1t may be said that Canada's ex-
ports to Japan are nearly six times what they were
ten years ago; the total of domestic exports for
the fiscal year 1009 was $754,372, while imports
for consumption amounted to $1,085,868.
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CANADIAN MILLING COMPANIES' RESULTS.

For milling company managers in Canada, the
year 1008- was 1n gratifying contrast to 1007-8.
I'he comparative failure of the wheat crop of 1907,
both as to quality and quantity, was a source of
no little worry to the flour trade generally. Can-
ada’s fairly large crop in 1908, at a time of
scarcity abroad, gave rise to conditions much more

favourable to milling

mterests during the year
ending with August 31, 1909. And thus it came
about that the lLake of the Woods and the

Ogilvie  milling substantial

gains an the year's profits, as did also the Western
Canada Flour

companies  showed
Mills Company and
concerns throughout the Dominion
As in years THE
readers a general idea of

many lesser

former (CHRONICLE gives its
milling  conditions by
considering the twelvemonth's outcome of the two
leading campanies, The Ogilvie Flour Mills Co.,
Itd, and The lLake of the Woods Milling Co,
[ td., both of Montreal.

PROFIT AND LOSS,

Ogilvie Lake of Woods

1909, 1908, 1909 1908,
Profite..oocoveeeoas $716,064 $511,473 BT23,380  §401,%69
Less Adjustments.. .. 16,950
$716,054  #511.473 $723,380 $384,019

Depreciation ........ *100,000 100,000

$616,054 §111,473 $723,3%0  §384 910

Bond Interest. . ,..... 105,000 65,516 +105,000 640,000

$511,054 $345,957  $618.350 £324.010
Pession Fund.. ...... 30,000 10,000

$481,054  $335,057 $O1%,380 $324,919
Preferred Stk. Div... 140,000 140,000 105,000 105,000
Available for Com...$341.054 §105,957 $513.380 $219,919
Per Cent.vvessennee 13.64 7.84 24.44 10,99
Com. Stk. Div...eeaas §175,000 175,000 121,500 120,000

* The Ogilvie Co. transferred this sum of $100,000 to Property
Reserve Account, amounting to the same thing practically as
8 writing down for depreciation.

+ The Lake of the Woods Milling Company now guarantees
the Keewatin Flour Mills Company Bonds for $750,000 and in-
terest at 6 per cent.

1 A bonus of $10 per share will be paid out of surplus profits
on November 8th to holders of common stock on record Oct,
30th.  Dividend still at rate of Gr.c. per annum,

{ Next dividend will be at rate of 8 p.c. per annum instead of
present 7 p.c.
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Combining the two results it will be seen that
the companies had $854,434 available for common
stock this year as compared with $415,876 in 1908
and $748,027 in 1907. In view of this circum-
stance 1t s not surprising that the directorates of
both companies decided upon creased payments
to stockholders—the Ogilvie Company by raising
its future dividends from 7 to § per cent. per
annum, and the Lake of the Woods keeping to
a 0 per cent. rate for the present) by declaring a
bonus of $10 per share of common stock payable
out of surplus profits. It will be noticed that the
Ogilvie ('nm[mn)’ increases its contribution to the
staff pension fund this
$100,000 to property

year, and agam adds
reserve account, bringing
this “safety fund” up to no less than $300,000.
Both companies show increase in bond interest, the
Ogilvie on  account of the $750,000 bond issue
made in 1907-8, and the Lake of the Woods on
account of the guarantee of 6 per cent. on $750,000
Keewatin Flour Mills Company’s bonds.,  Of course,
mcome from the holding of Keewatin stock goes
to swell Lake of the Woods earnings.

The Ogilvie capital account remains at $6,250,-
000, comprising $1,750,000 bonds, $2,000,000 pre-
ferred and $2,500,000 common stock. The Lake
of the Woods capital account was increased during
the year by $100,000 of common stock, issued at
a premium of $28,250  the total capitalization of
Yf‘.;,(m(),nnn now consisting  of  $1,000,000 bonds,
$1,500,000 preferred and $2,100,000 common stoc k.

[ As already noted, the Lake of the Woods Com-

pany also guarantees $750,000 of Keewatin bonds.

| Other mdirect habilities of the Woods Company

are stated at $232,067.
total $60,000

I'hose of the Ogilvie Co.

Assets of the Ogilvie Company total $7,155,153
Of these $1,006,070 are active, mcluding no less
than  $903,473 cash. lake of
$6,000,808 - active stable
equipment, etc., be cluded, amounting to $1,578,-

the Woods assets

amount to assets,  f

808, Working resources compare as follows
OGILVIE, 1909, 1908, 1907,
Cashicieceseeens sosonninneene.$ 905473 § 5697, S2 ¢ 170,001
Bills and Accounts receivable.. 462,359 H07.332 1,118,144
Wheat, ete., on hand.ees. coee 532,189 656,969 1,154,164
Investments, stable, plant, ete. 96,049 08,746 69,603

$1,996,070 $1,860,320 $2,511,903

Current Liabilities...o.oouveae 131,835 148,759 1,728,524
Working Resonrces...........$1 864,235 $1,711,570 8 783,379
LAKE OF WOODS. 1909, 1908 1907,
Cash vves venee o vvnree cene @ 2140238 79,293 8 9,054
Bills and Accounts receivable.. 389,848 417,493 445,536
Wheat, ete., on hand,.ooe oo, 914,649 659,947 1,466 460
Stable equipment, ete.......... 60,388 60,314 61 %65

$1,578,508 $1,217,047 $1,980,915
116,412 119,037 951,818

Working Resources. ..........$1,462,396 $1,098,010 $1,029,097

Current Liabilities....oo vovas
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Both companies made large gams i their cash
holdings during the year, more especially the
Ogilvie. The most marked contrast between the
two statements 1s probably afforded by the respec-
tive items of wheat, etc, in hand. In the case of
the Ogilvie Company this item at $532,180 15 about
$125,000 lower than a year ago; while the l.ake
of the Woods showing of $014,540 1s over $250,-

It looks somewhat
sometimes  differ” as

000 greater than a year ago.
as though “prognostications
to the market trend,
policies to vary accordingly.
The current season’s prospects for milling opera-

Wlk"l' causmg mpany

tions are good; just how good depends on con-
ditions without, as well as within, Canada itself.
The longer outlook for these two great companies
cannot be other than bright  The opening up of
thousands upon thousands of acres of new gran
lands, with the advance of railroad commumcation
and the influx of settlers, makes their field of opera-

tions an even-widening one

s
THE MOLSONS BANK.

Four years ago the Molsons Bank passed its half-

century mile-stone  of continued  progress. Not

$17,443; to officers’ pension fund, $10,000; for
branch premises $11,052; leaving $104,085 to be
added to profit and loss balance and bringing it
up to $257,760. Referring to the trying conditions
which bankers had to face during the earlier months
of the year, the president paid ungrudging tribute
to the skill and energy shown by the general man-
ager, Mr. James Elhot, and the managers of
branches. local business has owed much to the
ability of Mr. T. B. Pheboe, Montreal manager.
The “conservative optimism” which characterized
the president’s address to the bank's shareholders
a year ago, is being emmently justified by present
business developments throughout Canada.
reference was made to the

This year special

| steady expansion of the West, and to the general
| business quickening that is resulting from its good

fortune agriculturally.  Regarding the steady in-

flow of foreign captal to Canada, the president

| made the suggestion that it might be to the credit

even the general busimess depression of 160708 has |

since checked 1ts growth, though uet
the year closing September
than those of
ever, as remarked at Monday's annual meeting hy
the President, Mr William  Molson Macpher

this was quite to be expected on onnt of the

profits
30, were shghtly less
the preceding  twelvemonth  How-
on,
ot
decline of rates for money which for many months
s condition s

was abnormally plentiful now

passing and the prospects are for o steadily
creasing demand for loan accommodation

The growth of the bank's resources and business
since 1t entered upon ats second half-century may

be

judged from the followmg summary of im-
portant atems

Sep. 30, Sep. 30, Sep. 30

|‘.‘(l.’n, 1908, 1909,
¥ $ $

Capital paid up..vves voneee 3,000,000 3,374,000 1,500,000

Reserve Fund ... oo 3,000,000 3,374 000 1,500,000

Circulation.... ...  seese. 2,906,970 2,942,103 3,042,902

Deposits not bearing interest 3475640 343,074 4,359 171

Deposits bearing interest. .. 16,806,074 20,527,063 22,796,981

Specie and Dominion notes, 2,021,376 2498 557 3,142,847

Necur: seee ereeee 3,218,005 2,616,504 2,900,835

Ourrent Joans .ooevs covens JATNIL821 22368916 24,307,420

Call and short loans.. ... eee 3AT6,345  2821,243 387,213

TOR] REEOIR. cvuee voanesoese 01164 4694171 38 .5566,337

The bank's balance sheet shows it to be particu-
larly strong in cash and other hquid assets, these
totalling nearly $13,000,000 out of aggregate assets
of $38,556,337.

The net profits for the past year amounted to
$403,480; from which have been paid quarterly
dividends of 2'. per cent. each, $350,000; taxes,

and advantage of both borrower and lender, 1f a
commnttee of experienced business men could be
appointed to report and advise on projected invest-
ments

Referrng to the Banking
year

Act, which will next
Mr.
pressed the opmion that considering the severe test

come under revision, Macpherson  ex-

l which banks experienced during the stringency of

1007, and the excellent services rendered by them,
coupled with the advantages of abundant banking
facilities enjoyed by business men in all parts of
Canada, 1t would scarcely appear that any material
change were necessary.,

The bank's board of directors, as re-elected, com-
prises the following  well-known men of business
and aftairs:  Messrs. J. P, Cleghorn, George E
Drummond, S. 1. Ewing, Charles B. Gordon, H.
Markland Molson, W. Molson Macpherson, and W.
M. Ramsay.

At a subsequent meeting of the directors, Mr.
W. Molson Macpherson was  re-elected president,
and Mr S H. Ewmg, vice-president, for the en-
suing year.

S

THE SUPREME COURT of the State of New York,
has handed down an important decision in the case
of the Travelers' Insurance Company against Otto
Kelsey as Supermtendent of Insurance. It will be
remembered that  the superintendent gave as his
ruling that the present value of mortality gains for
five years could not be taken at once by a life com-
pany in computing business expenses.  This ruling
1s declared unwarranted by the Supreme Court
Henceforth, the Superintendent has no authority,
under “section 97" of the Armstrong laws, to pre-
vent life insurance companies from using for ex-
penses of new business the present values of the
assumed mortality gains from the first on all poli-
cies, beside the loadings.
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SOME OF CANADA'’S BIG FIRES SINCE 1843

Disasters where Property Losses Involved Three-Quarter Million Dollars and over.

Dare. , Prace. PROPERTY DESTROYED. II'N‘P?")' Loss.
| (.
28 May 845 | Quebec ' Over 100 houses burnt and 20 lives 108t ..ouvs vivesevers vovecannvaneinns | § 1,000,000
28 June 1845 Quebec 1,200 houses burnt and 40 lives lost ..oovs coveee connnr sninn vae cees | 1,600,000
8 July 1852 Montreal \t'lrl\' 1,200 houses burnt and 15,000 people rendered homeless ........ 5,000,000
16 October 1866 Quebec 2,500 houses, 17 convents and chun‘!u-s in St. Rochs and St Saveur l
| destroyed and 18,000 people rendered homeless ..o voivuviinoene. 3,000,000
30 May 1876 |  Quebec | 700 dwellings dmm\ed in St. Lovis Ward and 5,000 persons n-nden'dl
| DOMDIIED i0ioos 0ous 0costs s00teeeseoonsnnst cass s08s ssesss sots obs | 800,000
18 June 1876 | 8t. John'’s, Que. | The business section of the city (Richelienand Champlain Sts) destroyed 2,500,000
3 September 1876 St. Hyacinth, Que| 80 Stores, 3 Banks, and 500 other buildings destroyed ..uuvevuus ous 1,250,000
20 June 1871 St, John, N.B. | The entire business section of the City, extending over an area of 600
acres, destroyed .coo.uus.os % SERAVE A vevaees 13,600,000
8 June 1881 | Quelee 800 houses burned and over 1 '200 families rendered Immekwn. St. Jolin's
[ \\nnl....... 2,000,000
6 January 1895 |  Toronto The *“Globe ” ‘\um-pn wer and other large bmhlmm dwlrm ed.. 750,000
10 Janvary 1895 | Toronto l.anm number of buildings destroyved ..o oovvi oo se0es sosses 750,000
17 October 1897 ; Windsor, N 8. | The greater portion of the Town deslrmed nu'ludmgn lurgu numln-r of
; | AWOllInEE cosose oeooes sosase so0ass 0evsse sosess aens 1,000,000
11 September 1898 'New W eatmmater. The business section of the Town ontlrvly Aeatroyed.ccoes coosreeensee 2,000,000
COB.C.
20 December 1898 Montreal | Wholesale Warehouses of Greenshields & McIntyre on Vietoria 8q—for-
| mer entirely destroyed, latter bady damuged besides other adjoining
buildings ccos cosseesossccsscn socsnes RTLTETTLRIE S 800,000
26 April 1900 | Ottawa—Hull Fire broha out in llull lh-slruvmg two-thirds of the Town; jumped |
| across the river to ()nnvm, destroying most of the property in the
| Chandiere Lumber District. 1,000 honses were burnt beside~
and factories and many million feet of lnmber. Seven lives e |
{ lost and 15,000 people rendered homeless.ooe cvvvvears... .| 7,600,000
23 January 1901 Montreal The new Board of Trade Building, erected at a cost of $600, 000 “and &
number of wholesale stores on St, Paul and St. Peter Streets lh-ntr.nml 2,500,000
19-20 April 1904 Toronto Wholesale Wareliouse district destroyed, extending from Wellington
[ Street south to Front Sireet ..o .vovviviee vo vanes cines vovvenens [ 13,500,000
22 June 1908 Three Rivers, Que.| Conflagration in business and older residential gection. ... .ovuvvunnens 2,000,000
1-3 August 1908 | Fernie, B.C., and| Forest fire devastated Elk River Valley district for an area extending 30
surronnding miles in length by 2 to 10 in width. Town of Fernie practically
| district “wiped out, and serions damage done to other towns and to 'umb@ring,.
[ railroad and mining industries.  About 30 lives lost ..... 4,000,000
16 October 1909 | Quebee, Que. Fire destroyed Great Northern Elevator with 135,000 bushels of grain, |
| also Freight Sheds and other Storage Baildings on the Wharves...... 1,100,000

CONFLAGRATIONS MUST BE RECKONED WITH. disaster brings gloomy assurance that fire under-
writing in Canada this year 1s not going to bring
compensatory results for the unprofitable showing
of 1908.

In last year's two conflagrations at Three Rivers,
Que., and Fernie, B.C., property losses probably
aggregated $6,000,000 or over. While many of
the insurance losses fell upon unlicensed companies,

A week ago (in showing that forty years of fire
Canada had in an under-
writing profit of but little over 1 per cent. on cash
premiums received) THE CHRONICLE reminded pro-
perty owners and underwriters that the conflagra-
tion hazard had always to be reckoned with.
Scarcely had the paper reached its readers before
there had come another grim application of the
warning text. On Saturday night the wharf dis-
trict of Quebec city was visited by a conflagration
that brought property losses of between $1,000,000
and $1,500,000—with insurance losses of $450,000
The fire originated in the conveyor leading from
the marine leg to the main structure of the Great
Northern elevator. It destroyed not only the$3s0,-
000 elevator —with $135,000 bushels of grain—but

msurance in resulted

nearly $2,200,000 was paid out as a result of these
conflagrations by companies licensed by the Dom-
mion Government. The details given by the In-
surance Department are as follows:
Three Rivers,

Que,

0.

300,195 57
640,170 54
92,214 04

1,032,580 15

Fernie B.C,

$ 0.
459,394 54
506,664 T4
161,610 73

Canadian Compnnlel seee
British
American “

rees

Totals.coersoseiooe 1,157,70 01

also the immense freight sheds and their contents
on the Point A'Carcy wharf, including a bonded
warehouse and the Quebec cold storage building.
The Quebec Custom house also is completely gutted,
and will take, according to calculation, $225,000
to rebuild.

Following upon the Chew Company lumber-yard
fire at Midland, and other recent fires that almost
reached conflagration proportions, the Quebec

Says the Superintendent of Insurance in remark-
ing upon these results :

“These occurrences emphasize once more the
necessity for establishing and mamtaming funds
to meet such losses, which 1t 1s believed companies
are too hable to overlook. Sharcholders naturally
look for dividends and directors are too prone to
gratify the expegtations of such shareholders with-
out having due regard to the conflagration hazard
for which it is thewr duty to provide”
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The public too must come to realize that recurring
conflagrations have to be as surely reckoned with as
so-called normal fires — and that msurance rates, in
the best interests of the community, must be fixed
accordingly.

S
DISCONTINUANCE OF DEFERRED DIVIDENDS.

The effect which the discontinuance of deferred
dividend policies has upon surplus - accumulations
of life compames was recently discussed at some
length i the annual report of the Massachusetts
msurance department.  In view of the circumstance
that the Domimion's new Insurance Bill (if enacted
as recommended by the Commons Banking and
Commerce  Committee) will put  an end to the
issumg of old-style  deferred  dividend contracts
m Canada, Commissioner Hardison’s comments are
of very timely interest here

Attention 1s called to the circumstance that the
life companies transacting busmess in Massachu-
setts are most of them preparing to meet their lia-
bility on account of aceruing deferred dividends
by accumulating funds out of the current pre-
miums and  setting  aside these funds, subject,
usually, to the future contingencies of the busi-
ness, as a hability on account of these deferred
obhgations.  Evidently some of the companies
which have hitherto been carrying a large amount
i surplus for the payment of these maturing divi-
dends have become wise to the fact, that, as no
more deferred  dividend policies ay be issued,
there will mevitably be a shrinkage in surplus as
the maturing dividends become due and pavable,
and have therefore concluded that 1t 1s wiser and
better to set aside a sum sufficient to take care of
these future dividend obligations, as far as they
can now be determined, than to shrink the surplus
vear by year by payments therefrom.  The former
plan  cannot  be misunderstood, and  commends
itself to conservative and thinking people; while
the latter plan, of gradually shrinking the surplus
to pay maturing obhgations, 1s ever hable to be
misconstrued and used by competitors agamnst the
company

There are, however, some few companies in
Massachusetts which seem to have laid aside no
funds for paying these deferred dividend obliga-
tions, though the unassigned funds which they
possess are of no great magmtude.

To put the case concretely, the commissioner sup-
poses that a lhife msurance company has in force
fifty mulhions of particpating  business  and six
millions of non-participating It has no funds
set aside to draw upon to pay dividends, either to
annual or to deferred dividend policyholders. It
writes now only annual dividend policies, and has

a surplus of about $900,000, or about 6 per cent
of its reserve, which is about one-half what a
Massachusetts company may retain as surplus. A
not unnatural query is, From what source will such
a company pay its deferred dividends?> Tt would
be indefensible to take the current earnings or
profits of the annual dividend policies to pay these
deferred dividends.  To pay those maturing this
year from the year's profits of those to mature in
the future, or, to be more specific, to use the profits
accruing this year on policies that mature their
dividend periods in 1910, 1911 1912 and so on,
to pay the dividends that should, on twenty-year
deferred dividend policies, have been for twenty
years accumulating mn a fund to meet this very
situation, and next year to repeat the same process,
would not long afford relief were it permissible;
for, as no more deferred dividend policies can be
issued, and as the dividend on such | Olicies is
usually for each year not less than an annual divi-
dend policy receives, and for a series of years not
less than the sum of these various annual divi-
dends, improved by interest, there will finally
come a time when the profits of all the deferred
dividend policies i force will not suffice to pay
the dividends on those maturing during the year
Thus the company that has made no provision to
take care of these dividend obhigations assumed
in the past will find its surplus, now none too large,
gradually fading away, or else be obliged to
handicap itself in the race for business by cutting
its dividend all round to save its surplus. “Com-
panies with this condition confronting them” says
Commissioner  Hardison, “cannot afford much
longer to delay in taking steps to meet the obliga-
tions of the future on some well-defined and equit-
able plan, instead of leaving these obligations to
take care of themselves, or to be paid by converting
to that purpose the profits of others”

As regards Canadian conditions in this matter,
it will be remembered that section 3 of the pend-
ing Insurance Bill stipulates with regard to exist-
ing deferred dividend contracts, that the company
shall ascertain and comtingently apportion to each
class thereof, at least once in every five years
‘reckoning from the date of the policies) the share
in surplus  to which 1t is  contingently entitled.
The total sum of the shares so ascertained and
contingently apportioned 1s to be carried into the
accounts and therein shown as distinct from the
unapportioned  surplus.  This  provision for pub-
hety should guard pretty effectually against com-
panies relying upon any mere hand-to-mouth pro-
vision for maturing claims upon surplus.

THE CROWN FIRE INSURANCE COMPANY has been
authorized to do business i British Columbia.
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Our London Letter.

MONETARY CONTRASTS, THIS YEAR AND LAST.

Why the Bank Rate was Raised British Investments
Abroad - New Issues—Canadian Pacifics- Bank
Absorptions—Insurance News—Special Cor-
rospondence of THE CHRONICLE for
the Week Ending October 9.

The rise in the Bank of England’s discount rate
to 3 pc came somewhat unexpectedly, many au-
thorities anticipating before the event that the
operation would be postponed another week. But
now the prospects are for an advance to 4 per cent
and later, 5. (Which forecast has already been
fulfilled—Editor). The Bank Return, made it
thoroughly evident that the authorities were
fully justified in the action taken. During the
week reserve had been lowered by 42,340,300
to £23,035,800 owing to a decline mn the
stocks of com and bullion and an expansion
of the note circulation, the ratio of reserve to lia-
bilities being as a result no better than 45.2 pu
At this time last year the reserve was over two
millions higher, and we were not anticipating such
heavy demands from abroad as will probably have
to be met this year. Owing to the continued
Russian  demand, the Bank has been unable to
secure any gold in the open market for some weeks,
and foreign shipments continue heavy. Thanks to
good crops, Egypt has already taken more gold
from us during the present season than in the whole
of last autumn, and it is anticipated that con-
siderably further amounts will be required. Con-
tinued exports to South America are also a pro-
bability, while the uncertainty surrounding the
New York position suggests further caution.

British Investor and Foreign Investments.

Stock Exchange business has turned quiet again.
One or two markets where there has lately been
much activity are beginning to get restive and
cautious people, also, are concerned as to what may
be the outcome of the wild manipulation in New
York. The political situation, while still in as
tangled and uncertain a condition as before, has
probably very little to do with the dulness of busi-
ness now, the market having become thoroughly
acclimatised to the uncertainty.

Several interesting prospectuses have seen the
light the week. The Tasmanian Government is
making an issue of 3'. p.c. stock at 8. Two
million of New York Telephone 4'. pe. bonds at
05': were snapped up very quickly, and now
stand at several ponts' premium, though shrewd
observers express a mild surprise that they could
not have been subscribed in - New York —sending
them over here rather gives the Wall Street show
away. The Bank of Montreal 1s now making an
mportant issue of 2'5 million dollars first and
refunding mortgage 4 pc gold bonds of the

Wisconsin central railway, the price of issue being
5!98 per $1,000 bond, and a further Canadian
railway issue is also spoken of.
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Canadian Pacifics »=nd Land Shares.

Sir Thomas Shaughnessy's optimism  regarding
the Canadian Pacific’s future, backed as it 1s by
substantial traffic returns, i1s fully shared here.
Following the announcement at the meeting of
$30,000,000 new stock at $125, dealings mm “rights”
have been actively engaged mm at g3 to 10',. The
shares have been sold both here and m Berlin by
people who apparently see some advantage m hold-
ing the new shares and on the week the price 1s 213
down at 19034, From a quarter intimately asso-
clated with the Canadian Pacific we now have the
assurance that last week's news of the sale of a
million acres of the company's land near Calgary
is incorrect.  Hudson Bays have receded a pomt,
but  Southern Albertas continue active, closing at
335 on rumours of an enormous land sale to take
place six months hence.

Joint Stock Births and Deaths.

The annual cport of the comptroller of the
companies department of the Board of Trade just
1ssued contains some interesting figures.  The num-
ber of companies registered 1n 1908 was 5,024 their
nommal capital being 1042 millions.  This 15 a
decided slump in comparison with 1907 when 35,205

companies were registered with a nominal capital
| of 138 millions,

It is satisfactory to note that the
last Companies’ Act has succeeded in making a
material reduction in the number of compames
1ssued without a prospectus, the ratio of companies
without this document applying to the Stock Ex-
change for a settlement being in the second half
of the year reduced to 15 pe. whereas five or six
vears ago it was over 50 p.c. Companies hquidated
during the year numbered 2,120, an increase of
400 on 1oz, the total capital ivolved being 62
milhons.  Of the 126 companies wound up by com-
|Dl||\|ull, it 1s nteresting  to note, 19 were motor
car companies, stranded high and dry and now
broken up after the boom period of a year or two
ago.
Bank Amalgamations, '
Smce the big deal of the London and County
and London and  Westminster banks was nego-
tiated, the city has been full of gossip concerning
other banking mergers.  These came to a head last
week in the defimite statement that the Umon of
London, and Smith's Bank, of which Sir Felix
Schuster 15 chairman, 1s about to amalgamate with
Barclay & Co., a well known and widely spreading
firm which has absorbed within the last few years
a large number of private and country banks This
statement was promptly contradicted, but 1t seems
probable that affairs i our banking world will
not long be allowed to remaimn as they are, and
that m the early future we shall have news of
further centralisation,  The suggestion 1s made that
some of our smaller joint-stock banks may now
find 1t pohitic to join forces, recent amalgamations
having affected them unfavourably

Insurance Notes,

Two well-known companies, the British  Legal
life and the Umted Provident, are to join forces.
The latter will be merged i the Legal Life, which,
estabhished 1863, has 1ts headquarters in Glas-
gow. Its funds are nearly £250,000, the last
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accounts showing an excess premium income of
,{,178.0()()

Apparently fire insurance 1s not a particularly
lucrative busimess.  Taking the 20 companies who
do the bulk of this business in Great Britain 1t 1s
found that during the last five years, their net
premiums were £116,750,750, while their trading
accounts show a \ul|l'll\ ol premiums over claims
and expenses of £60,215,815 or 537 pc. Allowing
for the mcreased reserve required owing to the fact
that during the five vears the premium income n-
creased by nearly two milhons, the profit 1s not
much better than 4% pe. Nearly two-thirds of
the actual dividends paid now come from invest-
ments
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From Western Fields.

ALBERTA'S HONOURS AT SEATTLL.

Exposition Award of Gold Medal—Railroad Develop-
ment for British Columbia and the Prairie
Provinces—Rapid Movement of Grain this
Year thus Far.

The award of a gold medal to Alberta’s pro-
vincial exhibit at Seattle, and of a grand prize to
the Canadian Pacific’s agricultural display at the
exposition, indicate  somewhat the attractiveness
which the Canadian West has for our neighbours
across the hine. This latest Alberta triumph fol-
lows close upon the success of George Lane, who,
with lis Bow Valley Percherons, swept the board
at Seattle

Thousands of tounsts from the eastern and mid-
dle sections of the United States this year passed
through the Canadian West on their way to or from
the  Yukon-Alaska  Exhibition at Seattle. The
benefits that are promised to Canada as a result
of this “free advertising” make Winmpeg the more
determined to carry through its Selkirk Centenmal
to success.  British Columbia s expected to join
heartily in the project.  Premier McBride promised
to call a special meeting of the cabmet for this
week to deaide as to the buildings and exhibits to
be contributed by that province.  The Government
of Saskatchewan has declined to make any cash
grant towards the project or to do more than pro-
vide a creditable exhibit of the resources of the
province.  The great value the exposition would
be to the West s acknowledged, but the Govern-
ment feels that it could not make any substantial
grant of provincial funds to such  an enterprise
when such large amounts are urgently required for
development  of the province, providing roads,
bridges, and other requirements for the settlers
already there

According  to Assistant Land  Commissioner
Doupe, of the C PR, the sale of town lots by the
company for the past mne months had been 250
per cent greater than for the corresponding nine
months in the previous year.  He also reports the
sale of farm lands to have been 50 per cent. greater
for the same period. Most of this land he said was

solved and elections will

sold to actual settlers, and there was little sold for
speculative purposes.

The McBride Railway Policy.

The British Columbia Legislature has duly dis-
be held on November
25th.  Just before dissolution an agreement was
signed between the Government and the Canadian
Northern Railway, whereby it 1s stipulated that
the company construct six hundred miles of rail-
way from Yellowhead Pass to Vancouver within

| four years at 4 per cent, the security being a

first mortgage on the road in the province. The
company's plans as specified in the agreement also
include the construction of a railrgad across Van-
couver Island to Barclay Sound, where the com-
pany will establish an ocean port on one of the
finest harbours on the island.

On the mainland the company builds scuthward
from Yellowhead Pass to a point near New West-
minster, thence connecting with Vancouver. The
line will pass through Kamloops on a route follow-
ing the south bank of the Fraser river. A car ferry
will connect the mamland with Vancouver Island
ThHe C. N. R. will take over the charter of the
Victoria & Barclay Sound Ralway, which was
projected from Victoria to Barclay Sound, the pro-
posed island terminus of the C.N.R.

It 1s practically on this railway policy that the
McBride Government will go to the country.

Judging by the notices of application to be made
at Ottawa by the Canadian Northern during the
coming session, this enterprising line is going to
be extremely active all through West from now on.
Authorization for no less than eleven new lines is
to be asked for, and extension of time is sought in
the case of many others

Is it a German Invasiomn?

While the €. N. R. 1s doing and planning so
much, 1ts management take time to deny some of
the projects imputed to it. One of its officials
stated this week that the report that Mackenzie &
Mann were interested with Germans in a $10,000,-
000 purchase of Brazeau coal fields in Alberta, was
incorrect.  For several years, he stated, that road,
or interests closely allied with it, had held several
thousand acres of coal lands in the Brazeau region,
and that the rest of the story was moonshine, so far
as they were concerned

As instancing the saving in time that new trans-
portation routes may effect, The Montreal Gazette
cites a case in point :

“On the completion of the Grand Trunk Pacific
Railway through to Prince Rupert, B.C., the time
spent n reaching the East from Alaska and the
great Northwest coast will be reduced by several
days. In travelling from Alaska to Chicago or the
East by the G.T.P. route the passenger will be able
to take train at Prince Rupert and be in Chicago
on the same day that the steamship which he quitted
at Prince Rupert arrives in Seattle, a saving of three
days”

The active work of locating the line of the Hud-
son Bay Railway commenced this week, when W.
|. Chfford with a large party began work at the
Pass Mission. Other parties will be sent out later
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No Railway Congestion.

Up to Saturday last the C.P.R. had shipped no
less than 20,651,000 bushels of wheat  or 6,343,000
bushels more than at the same date a year ago
It 15 to be noted, however, that the total wheat
actually marketed up to Saturday last (25,536,000
hushels) was only some 677,000 more than at the
came date last year. Farmers are evidently not
i a hurry to sell.

I'he annual report of the Dominion Department
of Public Works states that for the storage and
handling of the western crops during the 1908

ason, mterior and terminal elevators had a total
capacity of 58,535,700 bushels. The shipments of
grain by vessel from Fort William and Port Arthur
mereased from 28,444,645 bushels in 1005 to 45,-
743,330 bushels 1 1908, and that though all rail
Jupments  showed  a remarkable increase, from
1,328,603 bushels in 1905 to 14,364,117 in 1008,  The
harbours on the Georgian Bay have now a combined
capacity of 7,470,000 bushels, of which 4,000,000
is at Midland and Tiffin,

S S
AN PX-MONTREALER SCORES OUR STREETS,

[ he Editor, THE CHRONICLE :
Sir,

After so recently enjoying the pleasures which
a protracted visit to Montreal must give to one
whose home it once was, it may seem rather shabby
to criticise such a noted centre.  But “faithful are
the wounds of a friend,” and the very fact of its
reputation being dear, makes me jealous for its
good name. First impressions may, or may not
be the impress of truth, but as they are hrought
about by such outward demonstrations as appeal
to every stranger within the city gates, | hope THE
CHRONICLE will continue to use its mfluence to-
wards the reclamation of its streets

On returning to Los Angeles I could not help
being most forcibly struck with its cleanliness, not
only m the centre of the city, but generally.  Many
ob your streets presented the most disgraceful
reverse exhibition in this respect [ believe 1 ever
saw.  Then pavements, speaking generally again,
are not only kept clean here, but are as safe for
all classes of pedestrians by night as by day, which
cannot truly be stated of Montreal; the precemeal
work on some streets making one think of a crazy
work quilt. It is a wonder to me that so few
accidents occur, but I suppose citizens become high
steppers by second nature, and wary of strange
paths after nightfall! One other knock to con-
clude with. If a native Anegeleno were suddenly
transferred from here, and viewed the highly pic-
turesque towering columns of wire-bearing poles
along Notre Dame street in the very heart of the
business section, 1 think he might rub his eyes to
make sure if he were not asleep, and dreaming of
relics of the past! Such a sight, suicidal both
with regard to architectural beauty, and worse vet,
people’s lives, has long ago been relegated here to
back history; and yet this is not the commercial
metropolis of a great Dominion.

Yours truly, W. R. GILSON.
Los Angeles, Cal, October 11, 1900
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General Financial Situation.

BANK OF ENGLAND RATE NOW FIVE PER CENT.

Another Advance of a full 1 per cent. this Week—
London Guards against Drain Abroad—The
Difficulties in New York's Position—Is
Canadian Outlook Affected!

Following the increase of a full 1 per cent. in its
discount rate, last week, the Bank of England took
prompt steps to make the 4 per cent. rate effective,
by borrowing the general market's funds. This is
a  policy which 15 undertaken only on certain
occasions,  Obviously there are times when the
bank miught enter the market as a borrower, take
millions of pounds off the street and lock the cash
in ats vaults without being able to raise the market
rate for money. So the directors usually wish to
have a reasonable assurance that the nolicy will be
successful before embarking on it.  Next there must
be some good reason for taking the action or some
good purpose to serve.

Why and How Advanced Rates are made Effective.

On the present occasion it is not difficult to read
the reason or discern the purpose —and this week’s
further advance to 5 per cent. emphasizes the
necessitous prevailing.  The bank s
under the necessity of providing gold for the com-
mercial needs of Egypt, Australia, South America,
and other countries, its reserve is but moderately
strong, and it finds that powerful American and
German speculators are ecagerly clutching at its
gold to enable them to carry forward their large
market ventures. It appears that the advances n
the bank rate and the measures taken to make them
effective were well timed. For when the market's
supplies of cash had been depleted to a certain ex-
tent the appearance of the bank as a borrower,
ready to take large amounts at the prevailing quo-
tations, had the effect of stiffening the outside rates

conditions

at once.  Call money i London 1s now 314 to 3'5;
short bills 414 to 4%, and three months' bills
4% pe. The quotations show that the Bank of

England is in full control of the situation, and
that it can impose a higher rate upon the open
market if that course is necessary to protect the
English stock of gold against the raids of specula-
tive cliques.

Rates in London are now about up to the market
rates in Berlin and noticeably higher than the Paris
rates. At the former centre money in the market
is 41-8 and at the latter 278 But the Bank of
France holds to its 3 p.c. rate; bank rate at Berlin
15 5 pc. A comparison of present  official rates
with those of a month and a year ago s nstructive

Now. Month Ago.  Year éllu.
london: seervese sensenenes 8% 2% 2%
Paris ..., 3 3
BOelB . ee suons snseos isns 5 | 4
Vienna..ooenoinn . | 4 |
Amsterdam........ 3 2} 3
Broseels.coos coeo cocnsanes 8§ Kl }

New York's Puzzling Bank Statcment.

In New York the money situation 15 passing
through another interesting stage. Call loans are
4's. Sixty day money 1s 43;; o days, §; and
six months, 43. The bank statement last Satur-
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day showed a decrease of $24,100,000 in the loans,
accompanied by a decrease of $2,500,000 in the
cash. As a result the surplus mcreased nearly
$8,300,000, and stands at $15,538,575.  The trust
companies and non-member state banks also report-
ed a loan reduction of $25,200,000. It 1s known,
furthermore, that, owing to the high rates abroad
and the restrictive attitude adopted in the great
financial capitals a  very considerable  mass of
American loans that were carried in L.ondon have
been thrown back on New York. Hence the week
saw heavy liquidation in the loans of the clearing
house banks and the trust companies in New York,
combined with heavy liquidation of loans carried
abroad by American speculators; and 1t 1s some-
thing of a mystery how they were cared for. Some
$75,000,000 of American finance bills have to be
cared for in London within the next six weeks,
and preparing for this has naturally raised  ex-
change rates. A strenuous effort to get Furope to
subscribe to new bond offerings, as an offset to this
movement, is apparent. Cable dispatches state that
come of the weaker ones of the American borrowers
in London were unable to make other arrangements
when called upon to pay up, and that their colla-
teral was in consequence turned out on the market.

The course of the stock market in Wall Street
indicated that a certain amount of real Liquidation
occurred there. But it is supposed that interior
banking institutions took over the bulk of the loans,
drawing down their New York balances to do so.
Ouite probably the Canadian banks also seized the
opportunity to convert a part of their New York
bank balances into call loans bearing a higher rate
of interest. It has been suggested that the capacity
of the interior banks to assume the burden of new
loans must be approaching exhaustion. And if
that is so, and if London continues to throw back
on New York the American loans it 1s carrying at
a time when large shipments of currency are to be
made to the Northwestern States, there must neces-
sarily be real hquidation of loans on a considerable
scale in Wall Street.  Perhaps the problem will be
solved through a rise in call rates at New York of
a further 2 or 3 per cent. 1f the rate there rose to
7 or 8 pe oand the Wall Street banks showed a
disposition to liquidate their own loans 1t 1s highly
probable that the pressure  from London would
cease or diminish very materially

Canadian Monotary and Stock Market Conditicms,

It 15 but natural that this hardening of rates in
the great nternational markets should stiffen the
“anadhan quotations.  Probably not many of the
bank loans on stock market collateral in Montreal
and Toronto remamn so low as 4 pe, and 4': can
re taken as the rulng rate with possibilities of a
nse to 5 the near future. There have been so
far no traces m this country, judging from the
behaviour of the stock markets, of any unportant
pressure from  the banks upon Stock  Exchange
borrowers. It 1s hardly to be expected that the
money  situation  here i Canada  wili  become
<o much disturbed as to bring about drastic read
justments of stock prices. So far as Canada s
concerned increases of dividends and of earnings
by industrial and other corporations seem to be too
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numerous and important to warrant heavy price
reductions in the general list. However, it is never
safe to speak too positively upon this point and
usually when the great money markets of the world
move decidedly and in unison towards higher rates
it is time for the speculative borrower to be cautious
in his commitments,

S S
THE MONTHLY EANK STATEMENT.

Trade and banking returns for September both re-
flect the increased business activity that has come with
the commencement of the crop-moving season.  The
Government monthly bank statement shows that cur-
rent loans in Canada at the end of September totalled
8200,200,021, an increase of $17,051,058 over the pre-
ceding month.  Call and short loans at home remain-
e practically the same as at the end of August, the
total on September 30 being $50,124.620.  Call and
short loans by Canadian banks outside of Canada
totalled $131,034,384, an increase of $10970875 dur-
ing the month,

A continued increase in deposits during the month
indicates the prosperity that comes with a bumper
crop —though new investment capital from abroad
doubtless plays a part in the increase.  Deposits pay-
able on demand in Canada at the end of the month
totalled $230,007.052, an increase, compared — with
August 31 of $10.500,375.  Deposits payable after
notice totalled $474,103.700. an increase of $1,511,881.
Deposits elsewhere than in Canada totalled at the end
of the month $76,556,785, an increase of $5,740,124.
So that the total deposits in Canadian banks have once
more made a “highest record.”

The total circulation increased by $7,350.880, and
on September 30 was $70,207.441.

None of the banks took advantage of the provi-
sions permitting an increase of circulation above the
statutory allowance during the crop-moving period,
by 15 per cent, of the paid-up capital.  Next week
Tur Curontery will give its usual abstract of the
full statement.

S S

PRUDENTIAL ASSISTANT SUPERINTENDENTS'
ASSOCIATION.

On  Friday evening, October 7, the Assistant
Superintendents’  Association  of  Montreal Dist
No. 1, Prudential Insurance Company of America,
held their regular monthly meeting and spread at
the Windsor.

This is one of the most recently organized bodies
of hife insurance representatives in the city and 1s
composed of the Assistant Superintendents of the
above well-known company.

Friday's banquet was a most enjoyable affair and
was graced with the presence of E. ]J. Maclver,
division manager of Newark, N.J.; Superintendents
Chas. G. McAron and A. 11 Poulson, of Montreal;
H. LeGendre, of Quebec and F. E. Millett, of
Ottawa. Mr. Richard W. Smith, of the company’s
ordinary instructors’ staff, who was also a guest,
was elected to honorary membership

The speeches were able and well received.  Re-
gular meetings of the association will be held on

the first Friday of each month




Prominent Toplics.

The American  Newspaper  Publishers
Taft and .‘\‘ssﬂ.(‘iﬂliﬂ!l‘ has sent a \'ign‘rnm protest to
the Tari@, 1'Tesident Taft regarding his attitude with
reference to Canada on the tariff ques-
tion. The letter says:

“The fixing of the rate on print paper at $3.75 per
ton, which you advised, has decided the P'rovince of
Quebee to prohibit the exportation of its pulpwond,
and many American paper mills must close or move
to Canada to obtain their supplies of raw material.
The country is now in a fair way for a trade war with
Canada, because of your apparent failure to read cor-
rectly the Mann committee’s recommendation.  \We
are threatened with an industrial disturbance which
will involve  business interchanges  with
amounting to $285,000,000 per annum.”

The calm indifference with which American states-
men contemplate commercial strife between their coun-
try and its best customer, may be magnificent, but it
is not war.

As forecast a week ago, the United States Treasury

Department is doing its best to minimize the savagery |
It has now de- |

of the legislative hit against Canada.
finitely ruled that woodpulp mechanically ground, im-
ported into the United States from anywhere in Can-
ada except Quebee and Ontario Provinces, is free of
duty until =~ otherwise directed. Tf it is pro-
duced from pulpwood cut on private lands in Quebee
and Ontario, it is admissible free of duty.  Dut if
produced from pulpwood cut on Crown lands in ci-
ther Quebec or Ontario it is assessable at one-twelfth
ot one cent per pound, and in the case of Quebec
there is added a countervailing duty of 25 cents per
cord as the equivalent of the export tax.

Since the control of the Allan Line
passed recently from Messrs,  James
and Alexander Allan, of Glasgow to
Messrs, H. and A, Allan, of Mont
real, there are but six sharcholders in the concern,
as follows:

sir H. Montagn Allan. . .. .. .. .. .. .. 18,327

-y

Allan Line
Sharcholders.

Andrew A. Allan. . L 13,008
Itugh A. Allan. . s Y4133
Lryce J. Allan. . el 14,080
Bryce J. Allan (additional). . @ e 0s 300
Yir H. Montagu Allan (additional).. .. .. .. 300
s ACSpens.. oL 1
A. D, Wyllie.. .. .. . 1

The capital of the firm of the Allan Line of Royal
Mail Steamships, Ltd., is divided into £10 shares.

Rumour is rife as to an alliance between one of »ur
big railways and this company. They have, however,
veen denied, but they persistently crop up again.

Yesterday afternoon, [lis
Royal Edward Institats. \ajesty the King, at \West

Dean  Park, Colchester,
England, formally opened the Roval FEdward Insti
tute in Belmont Park, Montreal, by transmitting an
clectric current under the Atlantic, which opened the
doors and simultaneously hoisted the Royal Standard
The event was an exceedingly interesting one, illns
trating as it does the unity of the Empire, and mani-
festing the King's warm sympgthy with his subjects
in his over-seas dominions,
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was made the occasion of a brilliant social function
in which Sir Charles Fitzpatrick, representing  the
Governor-General, and a large party of distinguished
guests took part. Lt-Col. Burland and his sisters
are the donors of the Institute, and the colonel himself
devised the electric apparatus — which  enabled 1lis
Majesty 3,000 miles away to take an active part in
opening the Institute which he graciously permitted
to be named after himself, ‘T'he event marks an im-
portant step in connection with Earl Grey's energetic
campaign against tuberculosis,  The Roval Edward
Institute is part of an extensive local organization
started by Lt.-Col. Burland to fight the white plague
in Montreal, and we heartily congratulate him upon
the success which attended the opening ceremonies.

The representative of  Har-
Lind & Wolff, who bas been
considering  sites for dry
docks  and  shipbuilding
plants at St. John and  Levis, has returned to
Belfast to make his report to the company.  Accord-
ing to an Ottawa despatch, no definite proposal has
vet been made to the Government  looking to the
construction of dry-docks under the subsidies pro-
vided according to the act passed 1 1908, and it
will probably be some time yet before anything 1s
finally decided upon.  Meanwhile representatives
of the Fairfield  Shipbuilding  Company  and of
Messrs, John Brown & Co. of Glasgow, and of
Vickers, Son & Maxim of Sheffield and Barrow,
will also look over the ground in Canada, with a
view to locating Canadian branches of their world-
famous British plants.

British Shipbuillingy
for Canada.

For an exceptionally bril-
Goldwin Swith and the liant and able man, Dr.
Canadian Navy. Goldwin Smith has a re-
markable knack of getting
on e wrong side of public questions.  The fact, there-
fore, that he is strongly opposed to Canada spending
§20,000,000 in naval defences will not disconrage the
movement in that direction very serionsly.  FHis ar-
gument is that nobody threatens the ports or ships of
Canada to-day.  For this gratifving fact we have to
thank not so much the forbearance of our rivals, as
the strength of the Royal Navy., The people  of
Canada, almost to a man, and irrespective of party
politics, think 1t 15 about time for a self-respecting
nation like Canada to assume at least a share of the
cost of its own defence,

Mro W. J. Ross, managing
director of the Montreal Street
Railway, has returned  from
the Street Railway Convention
at Denver, Colorado,  Judging from Mr. Ross's en
thusiastic appreciation of Denver, it would pay Maont
real to send its Board of Control and its reformed
City Council to Denver to gather inspiration and pick
up ideas.  He is reported as follows

“As to Denver, Mr. Ross remarked its population
was a little over 200,000, or half the size of the city
of Montreal.  There was not a badly paved street in
the city. The worst was equal to our best.  The
streets were broad and the rails all tee rails, similar
to what the M, S, R. was now using

Mr. W. J. Ross on
Denver,

There were as

| many arc lights on one street in Denver as there are
Naturally the opening l

in our whole city.”
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Eight people were injured, one
Aceilent to Salvage f them a fireman, fatally by
Wagon. a collision between a salvage
waggon and two street cars on
MeGill Street on Tuesday night. It is hard to say
who was to Dlame, or that anyone was to blame for
the unfortunate accident.  Fire apparatus  and am-
bulances are driven so rapidly through the streets of
Montreal, that it is a wonder more accidents do not
Yet upon the whale it is probably safer for
homan Life and Timb and for property to take a certain
risk in this matter than to give the average fire a few
mmutes extry start

occnt

The freedom with which
His Majesty's Unfaithful (¢ Socialist members of
Commons. the British House of Com
mons are allowed to talk
the highest, that is to say the rankest, of high treason,
must he arritating to gentlemen who only need like
I'rofessor Ferrer the crown of martyrdom to make
them influential and powerful.  Trafalgar Square is
the great safety valve of British politics. 1t will strike
most people as significant that British Socialists have
to go abroad to find a grievance against the Dritish
crown
Arrangements  have been made with
the Bank of Montreal to take over the
Lake Superior Corporation  account,
and as already announced the bank
will open a branch at Sault Ste. Marie on November
1st.

Bank of
Montreal.

Sir Wilirid Laurier at the
luncheon given by the Can
adian Club at Ottawa to
Captain Bernier, made the
that the Captain will be
came good ship, the same
good crew, and all the provisions he wants on another
vovage to the far north, in which he will be absolutely
free from restrictions as to where he goes or what he
does (‘.II)LH” Bernier bas well earned this mark of
confidence; and we cannot imagine any reward for
more after his own heart than this op-
to do further good work for Canada and
the tlag. e can use his own diseretion as to whether
he attemipts to reach the North Pole or not. The ad
vantage he will enjov in this matter is that whether
hie reaches the Pole or not, nobody who knows him
will ever question the absolute veracity of his reports

Captain Bernier's New
Commission.

mieresting  announcement
commissioned to take the

past Crvices

portunty

Fhere is solid profit as well as glory for Canada in
Captain Dernier’s vovages

Mrso Emmeline Gould Pankhurst,
Mrs. Pankhurst. o Manchester, England, leader of

the “militant suffragettes” of the
New York,  Few English
had a more stormy career.  Human life
has been compared to a verh, “to do, to be, or to
suffer.”

from the

Ol Land has

women have

arrmived 1n

Mrs Pankhurst has earned a warm welcome
women of this continent who think with
her cand perhaps even more from those who don't)
by what she has done, what she is, and what she has
uffered. She justifies militant tactics by saving, “All
great movements have been worked out by violence
The American people secured their liberty by violence.”
She might have added: “And so did the English peo
ple It as easy 1o he shocked at militant suffragette
tactics: but what less or what else, would in a hun-
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dred years have made Equal Suffrage the live issue
it has become in the course of a few months, by the
heroic doing, being, and suffering of English women
whose courage and endurance is a reproach to Eng-
lishmen,
On both sides of the border line
Wheat Supplies {armers and elevator  interests
and Prices. e inclined to hold back wheat
in the hope of still higher prices.
The American  market price especially has been
ruling well above the export level. In fact Duluth
prices for December wheat have been running 6
and 7 cents higher than Fort William prices, and
even the latter have been hovering around the ex-
port price-limit.  To some experts it seems likely
that the United States will export comparatively
little wheat this year, so that a heavy demand will
develop abroad  for Canada's 70,000,000 or so
bushels available for export, unless Russia and
Argentina supply unexpectedly large quantities.

On the other hand, there are experts who say that
American and Canadian home demands will soon
be supplied and that a great deal of wheat has been
hought by millers in anticipation of future require-
ments, and that the same conditions apply in a
large measure to the handlers of flour.

The United States and Canada, with a combined
population of nearly one hundred millions, have
this year grown over 850,000,000 bushels of wheat.
Placing the consumptive demand at six bushels per
capita there would remain a surplus of 200,000,000
bushels or more for export.

Winnipeg  wheat prices yesterday compared as
follows with one week and two weeks ago:

Oet, lee. May
Oct. Bloiecercnssonns 96 i) 99
Oct. 14... g 99 96 1.014
Oct. Tees . onnevocnses 0963 03 98}

The total foreign trade of
Canada for the first half of
the current fiscal year has
been $304,300,088, an in-
crease of $43,221,430, or
about seventeen per cent., as compared with the cor-
responding six months of 1908, Imports, aside from
coin and bullion, have totalled $172,373.148, an in-
crease of $35.727.031, or over twenty per cent. The
increase in customs revenue has been 85,827,058,

The total of exports of domestic products for the
half-year has been $120,484,255, an increase of $10,-
375.204.  Exports of foreign produce have totalled
£0.187.371, an increase of $1,683,464.

For September the imports totalled $30,330.030, an
increase of $0,161,155 over September of last year,
Exports of domestic products for the month totalled
$23.548.330, an increase of $3.554.000.

September Trade Equals
Record of 1907 in
Volume,

Fire Insuranee
Provisions in
the New BillL

There went to Ottawa yesterday
a representative delegation of the
All-Canada Fire Insurance Fede-
ration — the newly formed associa-
tion which includes company managers, agents and
shareholders from Atlantic to Pacific.  The dele-
gation interviewed Hon. W. S Fielding in order
to urge the dropping of the clause from the new
bill which would permit insurance to be placed in
unlicensed companies when a 15 per cent. premium

tax 1s paid to the Government.
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It was represented to the Minister of Finance
that not only will the busimess of licensed com-
panies be subjected to unfair competition, but that
the bars will be let down for the admission of wild-
cat concerns incapable of carrying out their policy
contracts.  Mr. Fielding gave a careful hearing to
the deputation, and stated that the underwriters
would have opportunity to express their views to
the Senate Committee on Banking and Commerce.

The enquiry of Fire Commissioner
Ritchie into the recent fire on the pre-
mises of the McAllister printing es-
tablishment at 03 St. Francois Xavier
Street, Montreal, has shown that hot ashes were put
in an unlined wooden receptacle, During the course
of the hearing before the commissioner, Fire Chicf
Tremblay stated that this year there would be exceed-
ingly strict enforcing of the civic by-law as to care-
lessness regarding heating and lighting appliances
and in disposal of rubbish. This is as it should
be. Inspection cannot be too exacting, nor penalty
for infringement too strictly enforced.

“We pay insurance premiums that should make the
companies rich,” says The Gazette, “but sometimes
leave them having a loss on the year's operations. The
present head of the Fire Department realizes that it
lies within his province to utilize what powers he has to
prevent fires as well as to extinguish them. In his
cfforts he should secure the assistance and co-opera-
tion of every proprietor and tenant, particularly in the
mercantile and factory districts.”

The C. F. U. A. has issued a circular

Reducinz  to the fire insurance agents of Ottawa,
Fire Rates. announcing several changes in the

rates to be charged by the companies
on risks in that city. The rates are reduced in many
sections as the result of better buildings going up
and more precautions having been taken for protec-
tion against fire.

Precnutions
Against Fire.

o,
THE BOW CENTRE COLLIERIES.

The Bow Centre Collieries, 1.td., are offering,
through the Western Pacific Development Company,
of Vancouver, ten thousand shares of a par value
of $100 each, at an issue price of $50 per share.
The coal areas of the company consist of about
15,000 acres in Southern Alberta, including 950
acres with surface rights. The prospectus of the
company, appearing elsewhere in these pages,
describes the property as containing very extensive
deposits of high-grade domestic coal, cropping out
for about four miles in the south bank of the Bow
River, about one hundred miles southeast of Cal-
gary and within twelve miles of the main line of
the Canadian Pacific Railway. It is considered
that the coal can be easily and cheaply mined, and
shipped to the growing markets of Western Can-
ada and the adjacent States. The officers and
directors express their conviction that the mine will
pay good dividends on the total capitalization of
the compony.

Detailed information regarding the mine may
be had by applying to The Western Pacific De-
velopment Co.,, Vancouver, B.C., or locally to
Robert Johnston, Financial Agent, Eastern Town-
ships Bank Building, Montreal.

THE CHRONICLE.

1505

Mines and Mining.

COBALT SHIPMENTS last weck were from eight
nines, the output totalling 047,446 pounds, or
473.72 tons, which surpassed the shipments of the
previous week by 41.30 tons. Larose, now heads
the hst in quantity of output for the year. Nipis-
sing, which up till this week has held first place,
now drops to second. The total weight of ship-
ments for the year to date 15 23,231.30 tons.

Week end
Oct 16,
Ore in lbs,

Year to
Date
Ore in Ihs.

Baffalo....... ..o, cass s RE3,778
Chambers Ferland ... 961,610
City of Cobalt 1,100,12:

Cobalt Central,
Coningns.. ......
Crown Reserve,

1 360,023

115,420 4,936,286

Drummond..... ssvne 992,100
Keeley..... o 96,000
Kerr Lake...... s00se 1,765,126
King Edward......... 183,740
La Rose., . 10 397 882
MoKinley..eeeee conees 1,648,424
Nancy Helen.... . 124,700
Nipissing. 10,426,613
Nova Scotia . 480,810

P ..00i 00080000
Peterson Lake

2215640
J20,000

Right of L ¢ O . 240035
Silver Queen. ........
Silver Cliff. ..... ..., 58,000
Temiskaming. .ovuer .. ...
VB Bicvoee vase  vooes ’ 1,106,260
Trethewey............ 65,000 1,161,260
Wettlaufer.. .v.vv. o0 50,900

Total for week........... 947,446

LA Rosk CONSOLIDATED'S annual report shows
$1,502,002 worth of ore to have been extracted
during the year ending June last. In spite of this
heavy extraction, General Manager Watson is able
to report: *The reserves at the end of the past
year contained more silver than were
estimated a year ago’  The figures arc:  June 1,
1908, $2,626,037; June 1, 1000, $2,001,730.  These
figures cover the old L.a Rose mine alone, and take
no account of the Lawson's bright prospects

In the period mtervening  smce  June 1, it is
understood that these reserves have been augment-
ed. The company's net profit of $1,000,040 for
the fiscal year is the largest amount ever <hown by
a company in the Cobalt district.

ounces of

THE DIVIDEND RECORD of Cobalt’s  dividend-
payers is thus summarized by Bryant Bros. :

Total to

To Sept. sept. 50

1905 1006 1907 1904 30, 1900 1909
o o o Y ”

o

1 Buffulo .. vuve oal 3 12 12 a3 m.)'
2 Crown Beserve... R TR PR | 6l 65
3 Hudson Bay,.... 200 9000 300 3500 1200 14200
4 Kerr Lake. "..... b4y 5 15 16 4
5 La Rose (paid to previous _
owners $1,204,562) 3 1Gab't e
6 McKinley-Darrash ... ..., 2 v 15 26
7 Nipissing........ ... 8 14 12220 56)
8 Right of Way.... .... ... 14 e 6
9 Tretheway....... ... 4 4 15 10 33

PASSED DIVIDENDS IN 1909
10 City of Cobalt.... s sees 10 13 u3
11 Cobalt*Central... | A
*12 Coniagn® .coocovs voee  wnee 9 11 [ 2
13 Silver Queen...o ... ... 4 13 2
t14 Temiskaming .. 9 12 |

SWill resume with 3 per cont, payment on November 1st,
tWill probably resume in the uear future,

ees . cens
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THE LA ROSE DIRECTORATE is now distinctively
Canadian, and assurance is given that a conserva-
tive policy in shareholders’ interests will be follow
ed throughout. At a special meeting of the com-
pany this week, Mr. D. Lorne McGibbon was elected
president, and Major George Washington Stephens,
Shirley Ogilvie, Alexander Pringle and Victor E.
Mitchell, all of Montreal, were elected directors of
the company, in place of Messrs. John McMartin,
Duncan McMartin, 1. Henry Timmins and Frank
W. Holmes, resigned. La Rose stock has been
firm this week selling yesterday as high as $6.;0.

A StrIP OF LAND on the Gillies Limit, imme-
diately south of that already sold, and containing
200 acres, will be offered for sale by the Ontario
Government in twenty-acre locations.  Tenders for
the purchase of the property will be received by the
Department of  Lands, Forests and Mines until
November 15. Successful tenderers, when sub-
sequently corporating companies, will be required
to do so under Ontario charters.

DOMINION COAL OUTPUT for the three months of
its unfortunate strike has been as follows:

Average

Month Total output. Daily ontput
Jal¥aseavorsnisorese, D000 4,200
AUgust.cove ooeninse 154,000 5,900
September .cieeecene 180,000 7,200

The number of men at work as indicated by the
increased output is steadily being augmented.
Recent features of the situation have been the trial
of the local president of the U.M.W.A. at the in-
stance of the Dominion Coal Company on a charge
of criminal libel, and the counter charges by the
union of a price combine among mining interests.

BRrITISH COLUMBIA ore shipments for the past

week make a record for this year.
Week, Tons Year, Tons

BoOundary...o cocevsese sovosssees 37,332 1,171259
Kessland.ooeee s TTRRTIL 4.083 183,660
Slocum- Kootenay esseessence 30630 150,347

Total for weeK..oveu vossnecees 45,054 1,605,166

THE FOLLOWING is a brief financial statement of
the affairs of the operating companies of La Rose
as of October 1, 1900 :

Cash in bank, ore in transit and at smelters. ..., ..$329,221.51
Ore sacked at mine ready for shipment.oe. oooneuan. 148,831, 11

$477,551.62

KERR LAKE directors last week increased the

dividend by 1 pc. quarterly, thus putting the stock
on a 28 p.c. basis for the year.

CONIAGAS directors announce resumption of divi-
dends, and 3 p.c. will be paid on November 1.

BAR SILVER is 51 cents per oz in New York.

YORKSHIRE FIRE INSURANCE COMPANY.
NEW CANADIAN DIRECTORS.

The Yorkshire Fire Insurance Company, Limited,
of York, Eng., has appointed Mr. Alphonse Racine
(of A. Racine & Co., wholesale dry goods) and Mr.
G. M. Bosworth (4th vice-president C.P.R) direc-
tors on its Canadian board to replace the late
Senator Thibeaudeau and the late William C. Mc-
Intyre.

Both gentlemen, are well-known influential

business men in Montreal. The Hon. C. J. Doherty
is senior member of the Candian board.

Financial and Insurance Items

MR. RANDALL DAVIDSON, manager for Canada
of the North British & Mercantile Insurance Com-
pany, will sail tomorrow from New York per SS.
Celtic en route to Edinburgh where he will attend
the 100th anniversary of the founding of the North
British. The event will be celebrated by a banquet
on the November 17th, which, no doubt, will be
largely attended by representatives of the com-
pany from all parts of the world.  Mr. Davidson
expects to return to Cnaada in the course of five
or six weeks.  During his absence the branch will
be in charge of the Secretary, Mr. R. MacDonald.

BELGIAN  CAPITALISTS are said to be enquiring
closely mto investment possibilities in various Can-
adian industries, more especially in textile lines
“It is on the tapis,” said Mr. De Sola, the Belgian
Consul at Montreal, to a press representative, “that
at an early date we will see in Canada a certain
line of industry develop under Belgian funds and
Belgian direction, which has been nitherto practi-
cally untouched in Canada.”

Tur Dominion Steern Company has closed a half
million dollar contract with the Canada Foundry
Company, of Montreal, for the erection of additional
blast furnaces, extensions to its Dessemer plant and
for two 500-ton open hearth furnaces of the new type
for a new process of making hearth steel.

A Niw Corron Company is reported as  being
formed, to be known as the Shawinigan Cotton Com-
pany. Among the names connected with the forma-
tion of the company, are those of Messrs, J. N. Green-
shields, K.C. and W. I'. Whitehead, of Montreal.

WestMounT's Civie Bupcer  for the fiscal year
19000-10 was put through at a meeting of the City
Council, this week. The expenditure provided for
amounts to $185,147.92, to be met by a rate of 8 1-4
mills on the taxable valuation of the city.

THE SOUTHWESTERN TRACTION COMPANY was
sold at public auction this week for $535,000. The
purchasers were the London Stock Company, a
group of capitalists from Toronto, Hamilton and
l.ondon, Ont.

THE CAR MERGER, comprising the Dominion Car
Co., the Canadian Car Co., and the Rhodes-Curry
Co., was announced an accomphished fact yester-
day.

AMALGAMATED  Aspestos  CORPORATION  securities
were called on the local exchange for the first time
Wednesday.

THE METROPOLITAN LIFE recently opened its fine
new butlding in San Francisco.  This Pacific Coast
head office 1s practically a home ofnce

SA0 PAULO TRAM earnings for September were
$200,400 gross and $120,048 net, as agammst $180,-
886 gross and $104,058 net a year ago

Tk Carriace MERGER's public offering of $500,000
preferred stock will be at $05 a share, with bonus of
25 per cent, of common stock.

R10 EARNINGS for September were $042,731
gross and $276,556 net, as against $643,347 gross
and $200,105 net a year ago.

(Quebee Fire Losses, page 1571).
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LONDON &
ANCASHIRE &

FIRE

INSURANCE COMPANY

ONTARIO AND NORTH WEST BRANCH

8 Richmound Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St., cor. St Johu St., MONTREAL.

A
THE

LONDON &
LANCASHIRE
/= GUARANTEE &
ACCIDENT COMPANY

= OF CANADA

HEAD OFFICE - - - TORONTO
MONTREAL BRANCH: Thowas ¥. Dobbin, Resldent
Secretary, 164 5t. James St.

QUEBEC BRANCH : C. E. Sword, Resldent Secretary,

81 St Peln St.
WINNIPEG BRANCH: A. Blake, District Secretary,
807-8 .c(in-vu Block.

THE ACADIA FIRE INSURANCE COMPANY

ESTABLISHED A.D. 1862,

CAPITAL SUBSCRIRED, $400,000.00
CAPITAL PAID-UP, - $300 600.00

Total Cash Assets as at l)n llsl last) $574,574.63
Uacalled Capltal 100,000.00

$674,5674.63
Liabllities, lacl, Relnsurance Reserve 71,210.22

Surplus as to Shareholders . - $603,364.41

T. L. MORRISEY, Manager, - - Montreal

OF HALIFAX, N.S.

For Agency Contracts, Ontario and Quebec apply to

BRANCH OFFICH, 260 ST, JAMES ST , MONTREAL
W. J. NEZBITT, Supt. of Agencies
MANITOBA, ALBERTA and SASKATCHLWAN
THOS. BRUCE, Resident Manajer, Bulman Block, Winnipeg
BRITISH COLUMBIA
CORBET & DONALD, Gen Agents, Vancouver,
TORONTO OFFICE, 12-14 WELLINGTON STREET EAST,
BURRUSS & SWEATMAN, Gen. Agent

WESTERN

ASSURANCE COMPANY

Incorporated In 1851

ASSETS, : $3,130,384.82
LIABILITIES, : : : 887,495.80
SECURITY to POLICY-HOLDERS, 2,242,888.96

LOSSI‘.S paid simcc organization ol Com -
pany . $51,014,051.79

DIRECTORNS ;
Hon GEOL A, COX, President
W R AROCK and JOHUN HOSKIN, K C . LL D,

Viee Presidents

W. B, MEIKLFE, Managing Director,

RO T BICKEKDIKE, M. P
L. A LASH, K ©
GFO. A MORROW
FREDERIC NICHOLLS
Sir HENRY M PELLATY
E K Woon

D B HANNA

ALEX, LAIRD
AUGUSTUS MYERS
TAMES KZRE O3B OKRNE
& W oox

HEAD OFFICE, TORONTO

THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRONGEST
IN IN THE
AMERICA WORLD

Largest Margin of Assets in
Excess of Legal Liabilities,

No Company more Econom-
ically Managed to-day.

No other Company has, by
increasing its scale of annual divi-
dends four years in succession
(1906, 1907, 1908, 1909), reduced
premium payments so rapidly.

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President
34 Nassau StemrT, New Yorx, N. V.,

e
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Stock Exchange Notes

Thursday, 21st October, 1909,

Dominion Iron Common sold up to 61 on Monday, a
new record on this movement. The high level was not
held and the stock closed at a net gain of 1-4 point on
sales of 28,371 shares. Dominion Coal Common was a
prominent issue and gained 2 1-4 points. The milling
stocks were also strong and both Lake of the Woods and
Ogilvie show giins for the week, the former improving
over 6 points in price on transactions involving over 4,500
shares, Canadian Pacific was traded in for an even 500
shares and shows a decline of 2 5-8 points. Montreal
Power was fa'rly active but closes over a point lower
than a week ajo. Canadian Colored Cotton had one of its
periodic spasms of activity and gained over 3 points on
sales of about 1,200 shares. Crown Reserve was inactive
and closes 10cents down with 5.60 bid. A good deal of
interest centered in La Rose, in the unlisted department,
and the annoyncement of the new Canadian additions to
the directorate meets with approval. The Bank of Eng-
land rntte was again advanced this week, this time to b
per cent.

Call money in Montreal. .ovves vuvees cavnne ..
Call money in New York.....
Call money in London .....
Bank of England rate. ... wee b

€388 858585

Coumuls s 0as viness ssos 82

Demand Sterling...ovu s 9916

Sixty days' sight Sterling...... 81
The quotations at continental points were as follows : —

) Market. Bank.
Parlsoisee sormvsssnsssraensioenascscass 38 3
Berlin... 4 5
Vienna . 3 4
Amsteraam ..., 211-16 3
Brussels, ... ....... 3} 33

Svmmary oF Week's Sares axp Quorarions.
Security, Sales. L::::I'.n‘ ‘ lt;:lm‘ ('hzl.;:n
t. 14th today.
Canadian Pacific. .. .c0ues 500 185§ 183} -2
300" Common ... . 225 139 . -
Detroit United. . 480 68 6T - ¢
Halifax Tram .... 126 .. 116 - .
Ilinima Preferred .., . i 92, + |
Montreal Street . 2104 XD — .,
: 66 - .
Toledo Railways.... . e -
Toronto Railway.... 589 124} 123 -
T_wm Oty ees conee . 201 109 1074 XD —
Richelien & Ontario,....., 140 &5 R +
Can, Con, Rubber Com,....1,150 1024 100} - 2)
an. Con, Rubber P o 120 120 - .
. Coal Com.vvevrune. 3,612 B9 91 + 2
Dow, Iron Common, 371 m«* bR +
Dom, Iron Preferred. . 916 133} 132 -1
Dom, Iron Bonds, ... . $17,000 96 95 —_
Lake of the Woods Com... 4,517 138} 144} + 6
Mackay Common...o vovus 125 90 91} + 1
Mackay Preferred. vee 9676 7% -
Mexican Power ........e00 256 71 v -
Montreal Power ..... 123} - 1
Nova Scotia Steel Com. 70 - 2
Ogilvie Com v .evvee .. 135} + 1
Rio Light and Power. . _—
Shawinigan ..o veu.. 2 -
Can. Colored Cotton.. 61} + 3}
Can. Convertors.. ... 44 - 1
Dom, Textile Com ...u.... 1,247 78} 76 -1
Dom, Textile Preferred .... 31 107} 106 - i
Montreal Cotton.... 33130 130 -
Penmans Common 608 57 a7 + 4
leoyn Reserve. 7,732 5,70 5.60 - 10
Nipissing.eoese coseseeeecs 83 .. . - e

Quenkc CONFLAGRATION insurance losses are about
$450,000 with a property loss of approximately
$1,100,000. The Custom House was not insured.
The total premium income of fire companies doing
business in Quebec city, amounts to approximately
$400,000 per annum, from which have to be de-
ducted taxes and expenses. See loss details over

page.

Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Montreal,
Toronto, Halifax, Twin City, Detroit United and
Havana street railways, up to the most recent date
obtainable, compared with the corresponding period
for 1907 and 1908 were as follows:

Granp TroNe RAiLwav,

Year to date, 1907, 1908, 1909, Increase
Sept. 30...... $33,138,124 $28,184,292 $29,545,630 ¥1,361,238
Week ending. 1907, 1908, 1909, Increase
Octe T .. .eus 920,606 817,362 902,777 85,416
“ 14 0000000 935,632 840,583 914,860 74,217
Cavapian Paoirio Raiuwar.
Year to date. 1907, 1908, 1909, Increase
Sept. 20......$54,678,600 $48,791,000 $57,222,000 $8,431,000
Week ending. 1907, 1908, 1909. Increase
Octe Tivueness 1,497,000 1,599,000 2,175,000 576,000
“ 14.. . 1,601,000 1,611,000 2,138,000 527,000
CanApian Nortasax RaiLwav.
Year to date. 1907, 1908, 1909, Increase
So{n. 30...... $8,032,600 $6,082,100 $6,761,200 $679,100
Veek ending. 1907. 1908, 1909, Increase
ot Tieseveos 182,600 246,400 798,200 51,800
“ lhieaeaass 208,100 265,300 300,600 35,300
Duervrn, Sovrn Suore & ATLANTIC
Week ending. 1907, 1908, 1909, Increase
Oct. voss ese 65,048 56,202 76,629 20,321
MoxtreAL StREer RaiLwav.
Year to date, 1907, 1908, 1909, Increase
Sept. 30, ....0 $2,620,126 $2,680,644 $2,844,62 $163,980
Week ending. 1907 19048, 1909, nerease
Oct. o 70,966 69,856 77,028 7,112
b4 69,647 68,918 78,79 9,877
ToroNto StREET RAILWAY.
Year to date. 1907, 1908, 1909, Increase
SEDt. Toeeveeess  $2,528,163 §2,628 421 $2,856,562  $228,141
eek ending. 1907, 1994, 1909, lucreass
Oct. Teoesvese 67,108 67,732 74,823 7,096
L { PO 65,839 67,82 76,274 8,392
Twin Ciry Raeip Tuaxsir Company.
Year to date. 1907, 1908, 1909. Increase
Sept. 30....00.  $4,612,201 84,717,421 85,124,271 $406,850
Week ending, 1907, 1908, 1909 Increase
Oct: Teees.oss 119,338 123,989 136,414 12,4256
Derrorr Unitep Raruway.,

Week ending. 1907, 1908, 1909, Increase

Oct. 7.v.e0eee 130,913

Havipax Ergorrio Tramway Co., Lro,
Railway Receipts,

Week ending. 1907, 1904 1909, Increase.
Oct. TR 4,807 3,349 5,388 2079
“ 14 coevee 2,854 3,301 4,001 700
Havaxa Eukorvio Rainway Co.

Week ending 1908, 1909 Tacrease
et 3 .eeees 34,030 38,293 4,263
" 3514 35,478 960
- 33,859 37,769 3,910

MontreAL Baxk Cukarixas for week ending October 21st,
1909, were $41,046,153.  For the corresponding weeks of 1908
and 1907 they were $32,653,384 and $35,934,723 respectively.

Toroxro CLearings for week ending October 21,1909, were
32,487,956,  For the corresponding weeks of 1908 and 1907,
they were $25,502,736 and $25,6565,033 respectively.

Orrawa Baxg CreariNgs for week ending October 21, 1909,
were $3,501,992, For the corresponding weeks of 1908 wund
1907 they were $3,689,833 and $3,241,091.

Caxaniaxy Baxk Crearinos for week ending Oct. 14th, 1909,
were $122,142,542, For the corresponding week of 1908 they
were $89,063,906.

Tue Baxk or EXGLAND statement this week shows reserve
to have decreased by £627,000 to £22,323000, The ratio
of reserves to liabilities increased from 44,09 p.c. to 47.58 pe.
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THE MOLSONS BANK

The fifty-fourth annual general meeting of The Mol
sons Bank was held at Montreal inthe Board Room
of the institution at 3 o'clock on the 18th inst

The President, Mr. Wm. Molson Macpherson, occu-
pled the chair, and others in attendance were: Messrs.
8. Il. Ewing, Vice-President; George K. Drummond, W.
M. Ramsay, H. Markland Molson, Alderman A. D, Fra-
ger, 8. W. Ewing, A. G. Watson, (. E. Spragge, George
Durnford, E. K. Greene, A. Diddington, James Elliot
(General Manager), and A. D. Durnford

The President, having called the meeting to order,
requested Mr. A. D. Durnford to act as secretary, and
that gentleman read the notice convening the meeting.

DIRECTORS REPORT.

The General Manager, Mr. James Elliot, then read
the annual report of the Directors, as follows

Your Directors present to the Shareholders this their
fifty-fourth annual report and statement of the affairs
of The Molsons Bank as on the 30th September, 1909,

The net profits for the year amount to $192, 470,60,
From this have been paid quarterly dividends of 2 l.!
per cent. each, $350,000; taxes, $17.442.69; to Officers
Pension Fund, $10,000, and expended on branch prem-
{ses, $11,902.27, leaving $104,084.73 to be added to Profit
and Loss Account balance, making it $257,769.13.

Business during the first part of the year was de-
pressed — the demand for money less than for the pre-
vious year—rates, therefore, declined, which accounts
for decreased earnings.

There 18, however, owing to this year's good Western
harvest, a prospect of much increased business for the
coming year throughout the whole country.

Branches have been opened during the year at Leth
bridge, Alta.; Forest, Ont.; Lambton Mills, Ont.; Kirk:
ton, Ont.; Camrose, Alta.; Plerreville, Que.; and West
minster Avenue Brauch, Vancouver, B.C.

The Bank has suffered a heavy loss in the sad death
of our esteemed director, Mr. W. C. Mcintyre. His
energy and devotion to the interests of the Bank were
of much value.

In Mr. C. B. Gordon, who has been appointed to the
Board, the Bank has secured the advice and support of
an experienced merchant and manufacturer.

Head office and branches have been inspected during
the year.

The Officers of the Bank have satisfactorily per-
formed their duties.

WM. MOLSON MACPHERSON,
President.

THE PRESIDENT'S ADDRESS.

The President then sald:

The statement just submitted shows $104,084.75 added
to Profit and Loss Account, after providing for our
usual 10 per cent. dividend for the year, contributing
to the OfMcers’ Pension Fund, and taxes.

The profits are less than those of last year, but that
was quite expected on account of the decline of rates
for money, which has been abnormally plentiful. This
condition is, however, passing, as the revival of busi
ness which is now taking place will likely before long
absorb any plethora of money,

You will notice the addition of $100,000 to the Bank
Premises Account. In these times of expansion, your

54th Annual Meeting —Year Ending September 30, 1909

Directors have deemed it advisable that we should es-
tablish ourselves at such places as seem to offer satis-
factory and profitable business, and so contribute our
share In affording banking facilities to the growing
business of the country. 1 may say that the merchant-
able value of your property under this heading far ex-
ceeds the amount set down at $600,000,

The General Manager and myself have recently re-
turned from a trip to the Pacific Coast, visiting many
of our branches. The marvellous improvements in the
appearance of the far West, and the growth of villages
and towns is most observable.

The great expansion of railways in the West shows
the confidence which transportation companies have in
the country, and its future,

The growth of the population, encouraged by such
excellent crop returns, will undoubtedly necessitate the
need of even greater transportation facilities than
exist at present.

The Western crop this year is excellent; the quality
and quantity have surpassed former years, and the
prices are good. It is estimated that $125,000,000 for
cereals, irrespective of cattle, farm products, fruit,
timber, products of mines, will be received in our West-
ern Provinces, so that our merchants and manufac-
turers, east and west, should do an excellent business.

If any shareholders have any questions to ask, I shall
be glad to answer them, and in the meantime I beg to
move the adoption of the report.

ADOPTION OF REPORT.

The motion was seconded by the Vice-President, and
was unanimously concurred in.

The President then requested Mr. George Durnford
and Mr. C. E. Spragge to act as scrutineers for the
election of directors; and on the motion of Mr. A. Pid-
dington, it was agreed that one ballot be cast.

Ald. Fraser moved: “That the thanks of the Share-
holders are due, and are hereby tendered to the Presi-
dent, Vice-President and Directors for their efficient
services during the past year.”

Mr. A. G. Watson seconded the motion, which was
carried unanimously.

In replying to the vote of thanks, the President re-
marked that in any work the Directors had had the
satisfaction of doing in connection with the business of
the Bank during the past year the General Manager
and staff were the ones who deserved the thanks of the
Shareholders. Their interest and devotion to the work
had been during the year just closed, as it had been
in the previous ones, most marked.

The General Manager, on behalf of himself and staff,
briefly replied, thanking the President and the Vice-
President for thelr words of commendation, and say-
ing that, as he had remarked in past years, the staff
had done their duty to his entire satisfaction.

The Scrutineers then presented their report, showing
the re-election of the retiring Board of Directors, viz.:
Messrs. J. P. Cleghorn, George E. Drummond, S. H.
Ewing, Charles B. Gordon, H. Markland Molson, W.
Molson Macpherson, and W. M. Ramsay.

The President thanked the Shareholders for their
attendance and the meeting terminated.

At a subsequent meeting of the Directors, Mr. W.
Molson Macpherson was re-elected President, and Mr.
8. H. Ewing, Vice-President, for the ensuing vear.
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General Statement, Molsons Bank 30th September. 1909

LIABILITIES.

Capital, paid up .
Reserve Fund .. .
Rebate on Notes dlswunted

.$ 3,500,000.00
83...00 000.00

ASSETS.

Specie .. ..
Domlnlon N'otes

3 589,870.41
2,977.25

100,000.00 e $3,142,847.66
Profit and Loss Account 257,769.13 Deposit with lbomlnlon Gov-
116th Dividend for 14 yr. at ernment to secure note
10 per cent. per annum 87,500.00 circulation .. ¢ e &8 145,000.00
Dividends unclaimed 777.00 Notes of and cheques on
——  3,046,046.13 other Banks .. 1,338,661.86
Interest, Exchange, etc., re- Due from other hnnks In
served .. .. oo 3l w 265,004.10 Canada .. .. . 396,288.25
Notes in clr(ulanon £e Bs 3,032,902.00 Due from fnrolgn agents i 799,820.83
Balance due to Dominion Due from agents in United
Government .. . .o 30,239.41 T 339,674.73
Balance due to l'rmlmlul Dominion and Provincial
Government .. »e 248,5660.86 Government Securities 476,269.15
Deposits not bearlng Interest 4,359,171.08 Municipal, Raillway, Publie
Deposits bearing interest .. 22,796980.76 and other securities .. 2,424,566.55
Due to other banks in Can- Call and Short Loans on
ada .. 116,120.01 bonds and stocks .. 3,887,213.95
Deposits by I'orelgn bnnks o4 162,887.16 e $12,950,342.98
Due to agents in United Bills discounted and current, 824..!0‘ 120.88
Kingdom S 98,435.84 Bills past due (estimated loss

provided for)

Real estate other than bank
premises .. .. .

Mortgages on real esta!o ‘mld
by the bank .

Bank premises nl head oﬂh «'s

271,423.59

192,581.03

31,110,291.22

and branches ..
Other assets ..

600,000.00
226,785.24
—_— 26,605,994.37

e ——— O —————————
$38,556,337.35 $38,5656,337.35

PROFIT AND LOSS ACCOUNT. Appropriated as follows:-

| 113th dividend at rate of 10 per
Balance at credit of Profit and Loss Account [  cent. per annum, 2nd January,
on 30th September, 1908 .. . ee ..$153,684.40 1909 .. .. oo o0 ohe ws e o oo 87,600.00
Net Profits for the year, after deducting ex- 114th dividend at rate of 10 per
penses of management, reservation for in- | ’vem, per annum, 1st April, 1909 87,500.00
terest accrued on deposits, exchange and | 116th dividend at rate of 10 per
provision for bad and doubtful debts .. .. 493,479.69 |  cent. per annum, 2nd July, 1909, §7,500.00
116th dividend at rate of 10 per
' cent. per annum, Ist October,
1909 .. 87,600.00
} Expenditure un bank premlseq al
| branches .. .. " 11,952.27
, Business taxes .. . 17,442.610
‘ Contribution to Oﬂ'varn‘ l'vn.-ulnn
| Fund T 10,000,00
‘ — 389,394.96
| Leaving at credit of Profit and Loss
| Account, 30th September, 1909, $257,769.13
—\ et e
$647,164.09 $647,164.09
\
FIRE LOSSES AT QUEBEC. Grain in Elevator.
Property Destroyed Amounting to $1,100,000, with | Quebec..... ..........524000 Union.seiissiiiiannens 7,000
Insurance Losses of about $450,000. Guardiun ..... 7000 —_—
. Vonh Brit. & Mer. ... 11,50 $60,000
On the 16th instant, a fire occurred on the Louise | Liv. & Lon. & Globe. .. 10, .)00
Embankment, Quebec, destroying the Custom -
House and the Great Northern Elevator. One fire- arbour Commissioners Buildings.
man was killed and another severely injured. IJ'.': .3‘;?‘8 l‘“'c:»:trdll"b&\ - $10,000
RHE6r o0 2 in i o
Insurance om Elevator. l,lrjelrpool & London & Hart or.d non .tt ?.,oog
AR wvvervreerone s 2800 | Union oove.veesorrens® 66000 3500 | Norwich Union. ...... 5,000
gonnech?l........... ’:% Q" c:uour German..... 2,500 Pheenix of London. . .. a':gg 3’::’:;'2 (l;'gg?
erman American..... t. Paulcesviiiiinen 2,500 Scott i et B )
Guardian.....oeevvees 10,000 | Rimouski. 5,000 | {rpi ish Union & Nat. 5,000 s
(lériliahAmerid-l....... 5,000 | Canadian.. 5,000 i ddtABLILC IR L Total............$67,500
‘ommercial Union.... 5,000 | Sterling..... 4,000
HAMOrd .. 2aeaesoeee 3,750 | London Mat . 3500 On Centents.
London & Lan. Fire... 7,600 | Anglo-American 3, British America....... $5,000 | Scottish Union & Nat.. 1,000
Manitoba.. ..... ..oee. 12,500 Y. . German American.... 1,000  General......:vees.ees 1,000
North Brit & Mer..... 8,500 Home...... ...ees.... 3,200 | Liverpool & London &
+ Y. Underwriters,... 6,000 North Brit.and Mer.. 6,000 BIOD s covn o 40 0000 300
- U0 . eoeee cavesesennns 6,000 | London Lloyds.. ......m 500 thnil of Brooklyn.. 1,000 | Pheenix of London...., 3,000
Richm'd & Drammond. 6,000 . 33,500 | Royal .eosee sonneensss 6000
Norwich Union.. .eeues 5,000 .141.(!!) 9,000 | budenick
orkshire, ..., voieee.. 2,600 Totalivus veeees$69,000
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COAL! COAL! COAL!

The Great and Growing Need of the West.
— TEIR—————

BOW GENTRE GOLLIERIES

LIMITED
Head Office : Ottawa. Collieries : Southern Alberta

Incorporated October, 1909, under the laws of the Dominion of Canada

AUTHORIZED CAPITAL - - $3,000,000

Divided into 30,000 Shares, of par value of $100 each.

OFFICERS AND DIRECTORS:
President: ROBERT BOOTH, Esq., Lumber Merchant, Pembroke, Ont., Director of Geo.
Gordon Lumber Co., Limited, A. J. Young Co., Limited, and Booth-Shannon Lumber Co.
Vice President: JAMES F. MUNRO, Esq., Railway Contractor and Lumber Merchant, Pembroke,
Ont.; Director Lee-Hodgins Mfg. Co.
WILLIAM WILLIAMSON, Esq., President CHARLES R. HENDERSON, Esq., Mine

of Laurentian Lumber Co., Montreal. Supt., Taber, Alta. ; Director Star Collieries,
W. B. McALLISTER, Esq., Gentleman, Limited, and Henderson Land Co., of Sas-
Ottawa. katchewan.

. :Q IERTCATE B CHARLES E. LEWIS, Esq., Merchant. Mon-
CHARLES R. WESTGATE, Esq., Merchant, treal; Director Black l:?incs Consolidated

Montreal. Co.. Limited, Cobalt.

The Western Pacific Development Co., Limited, has been authorized to sell

Ten Thousand Shares of Capital Stock

of the Bow Centre Collieries, Limited, par value $100.00 each,

At Fifty, Dollars Per Share

Payments—$25 per share”to accompany application, and $25 per share three months thereafter.

Approximately 15,000 Acres. [ Py ‘ Estimated Profits.

The Bow Centre Collieries, Limited, are acquiring the mining With & reasonable output per day the mine should yield large
rights on approximately fifteen thousand (15.000) acres, and the surface | profits, sufficient 1o pay good dividends on the total capitalization of
rights of nine hundred and sixty (960) acres | the Company

igh- ic Coal. ~
High-grade Domestic Coa | A Good Investment.

The property contains very extensive deposits of high-drade |
domestic coal, cropping out for about four (4) miles on the south bank
of the Bow River The river bank rises very abruptly here from a
height of 70 to 110 feet, exposing four (4) seams of coal The main
seam is slightly over five (5 feet thick of clean, merchantable coal,
free from shale, with @ strong, easily timbered roof of shale and sand

Coal in the ground is recognized as one of the best securities in
the world. Here is a splendid mine, easily worked, well located,
with an unlimited market right at hand, and every prospect of proving
# highly profitable investment to those who take this o‘wnun.ﬂy of
securing stock now offered for a limited time at Fifty (350) Dollars a

stone, overlaid with iron ore.  This seam is estimated to contain over share
one bundred million tons F
. : ull Information.
E.‘lly Mined. | Full information about the mine including engineers’ and an-
The main lopes towards lhh: river enough n; be practically alysts’ reports, blue prints, etc., can be had by applying to :—
sell drained and ventilated ing of the ideal thickness for
economical mining, with an excellent rool, the cost of timbering will The Western Pacific Development Co,, Limited.,
be small  Coal cutting machines can be used to advantage, further R
et ihe oout of Winind 308 Winch Bldg., Vancouver, B.C.
Admirably Situated. Robt. Johaston, Financlal Ageat,
The property is admirably situsted on the Bow River, about one 406 Ea Bank™
hundred ( 100) miles southeast of Calgary, and within twelve (12) miles Eastern TDWII"PI ok ‘“‘ .
of the main line of the Canadian Pacific Railway. Thus it is casily Montreal

accessible 10 the large centres of population Calgary, Edmoanton, 5
Medicine Mat, Reging, Saskatoon, Prince Albert, Brandon, and W. A. Wilson, Financlal Agent,

Winniped
é 197 Sparks Street, Ottawa.
Great and Growing Markets. Kuight & Lacey, Financial Agents,

The coal can be easily and cheaply mined, and shipped to the |
grest snd rapidly growing markets of Western Canada and the United | Masonic Temple Bldgd., Regina.
States, where the demand for domestic coal exceeds the supply
Prices are rising, and will probably continue 1o do 3o At present the | Welllagton Willls, Financlal Agdent,
cosl sells at three dollars to three ffty (33.00 10 §3.50) per ton at the | 303 Usloa Bank Bldg Wianiped

o o o

mine
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List of Leadlné Stocks and Bonds

REFORTED FOR THE CHRONICLE BY R, WILSON-SMITH & CO., 160 ST. JAMES STRELT, MONTREAL
CORRECTED T0O tnunson _OCTOBER Blst, 1909, ' )

T, Closing r lhvn-nna =
| T oent. o o
BANK STOCKS, prices or X,‘L‘::; ““.,.u,,..... Capital Capital Rest 'c“';‘ I‘K’ol-ut" | Rate of ) .
Last sale, are At present subseribed | paid up Fund to paid "l‘ II‘ ';‘ml When ll;\llnl-n»l
re. | prices. Capita idend payable
Asked.Bid.| g | Per Cent | i i T ——— -
British North Ameriea ... ..... Eaan e : - : L | s s $ Per cent
Canadian Bank of Commerce 187} 187 29; 428 486666 4 66,606 2453813 0.00 7 April, Octobor
Dominion ; | 10000001 ya000 000 6,000,000 6000 8 | Mareh .
Eastorn Townshil 5) IO gkama 4 981,080 12508 13 [|March June, Rept, Dec.
; Js ? 100 5,000 000 Fooo00n 2,000,000 6666 s |28 ahr, July) Detaver
Farmers . .. = 100 : 1.070,000| g Jdun., April, July, October
Hamilton Shin on'annl A0 saspans 4
Hochelnga 17 el &4 500000 g 5an 00 2500000 10
Home Bank of Canada 10 A Yoo 280w 3150000 88, % [Maroh Jupe. Sapt.. Dee.
Imparil, coicaass seone P, 100 o 5,000, 0:_..‘ X ')'I'ﬂ) au s m.?“’\ "‘.II "‘ [ \urrh. June, Sept., " Dee,
000§ {
La Banque \llhmn!o I = . 1,984 50 100000 000,000 o 0 1" Veb., May, August, Nov,
Merchants Bank of Canada .. . 166§ 164 ¢ v 1,041,505 1070 5100 7 ol s
Metropolitan Bank ‘ 2 :":)) 480 lll.":;)'?': 40000 4 Otli'l::: 66,66 H a‘ b. “':7' August, ?)':
MOISONS, . oovs cenes .. 200 a0 ) 3 000,000 10m000 1 Con.taa| }mm 8
Montreal ... coveeiis . 22 20| g0 1o (00000 38a0 0 19000 10 April, J
AV0000 14 400,000 ! " 83,33 pril, July, October
o 12,000 00¢ o 10 \| h, J W
:".:nl.:-:‘.'.“"::;u Bank 100 o "o 750,000 ' [ " J WO, S0, SWPA.. i
¢ N X an .
Nova Scotin - S W gonrses  aanee 227 g [LADaaPeiiny, Ostohar
Ottawa 100 1'::: :::: BN 5 gan e 15010 1 \ ) Iy, October
Provineial Bank of Canada’, ... . 100 ) Voon07s :""."-""‘ 2,070 00| ":'. v 1 oh, June, Sept., 1
Quebes ..... %0 - 1.000,%0 oo 000 5 lJan., April, July, October
Royal ... 21 00 2 J'm .nm‘; 2800060y gep gag|  B0.00 7 \lll‘ch Juro, Sept . Dee
Standard ... 50 - 0 4 AR ERN ka0 nan| 115,01 10 ril 1y, Octobe
St, Stephens 100 o l" m; «:‘” 1882298 )'jan gag| 11504 12 Ay uvmul:~:
St Hyaelnthe. 100 200,000 w0 2700 5 hor.
oo | mes e nar | |
:..n;n 100 & 4,|||'m:lllv 829 499 . 2 00 5 Feb., May, August, Nov.
raders ..., 100 . 4,367 80 :.mf‘.""‘ annnon  M260 110 March, June, Sept.. Dee,
Union Ill-nk of Halifax . . ® Samcaa] LI ¥y Gos |7 dan., April, July, October
Union Bank of Canada 185 10 518 ‘ann 1,500,000 80,00 8 Feb., May, August, Nov
United Empire Bank . 372000 gggy gy | 200N ¥ | -4 Ae AREE Ror:
100 . 635,600 Rt 1,800 o0 n22 | T March, June, Sept, 1
00 Tsenz ¢ g B Fliocseciscineiovevevorss
MISCELLANEOUS STOCKS. I I‘ ‘
Bell Telephone ¥ cadion “ro ‘v ‘
Y Pac 4 100 544 125 0000 1, ) |
B.C. Pac y :;rﬂ Assn wgw prel. e &’ i’ll) [0 177 ' 6350 0| I.’.m.:::] 8 ;[nn. |\ p;’ll, July, October
Com. vee .. :::: 7609 Iﬂ.‘l’um #5000 ¥ | T Illu‘ll"lt ve
Can. Golored Cottou Mills Go. 1+ 12| “éij 6 01 i | 2340 11em & SR (oS
« reral l"l«*mnl m ‘ 100 f ;‘T o W |74 [ Mareh, dune, Sep
do Prd . s, 00,000 4 700, 0m) e | .
pan e el R |3 [ A, onte
Canadian Converters © 881 '“ 0160001 443 0a 000 APl
. “ow 733,500/ 18, | | 64+ 1 April, October,
Detroit Eleetrie St .., . 67 100 12 im 000 1,748 000 | K "
I 12,507,000 dafeinrisnbe
100 3,000,000 |
100 0| anomom| H00000 7 August.
l‘nmhllull I-lulu Co. t 100 f ‘ 5“.1"".: ';m::: | 4 Jan,, April, .luly October
Dom. lron & su-«l o ) 100 LR L) um 1.ABR RN 5 Jan,, April, July, October
100 sev | y-o..my.\ v T Ayrll July, October
do P ... 200 . : 20,000,000 | .
Daluth 8. 8, & Atlantic 0000001 5 000 6o
Y 100 & 7 In arrears 55 p o
» Pd vied 12,000,000
| ey - P
b 100 e 1.60,000 6 " laan., April, July, October
do Preferred . sererl Py ! 7,600,000 . 1 Initial Div,
Hlinois Trae, M1 .., ., e i en 5
Laurentide Paper Com e ::: LRl L) ‘l‘?’f:‘l:l': 2 :::: 1 ::,‘:H ':::z' :::::::;
do Pl iy s | y | 4 yuy, U8
’ % B 7 !
Lake of the Woods Mill Co Com’ .| 145" 14d) 109 o [ | 1,200,000 H ,'.’:..'m""rn?"f.ﬁ\ October
" do do rrl 100 20,0001 2,500,000 6 April, October.
dne O 4 )
ackay Compauies Com ... [ 100 48 l .'._m::; 7 |Mareh, June, Sept,. Dec
Mexiean Light & Power Co 100 62 0,000,000 4 dang, April, July, Oc tober
Minn St. Paul & §.8.M. Com :{3 oL ILARE 00 : ':'"' ,':'.":Il 'j":y ::::':”'
do Prd %0 ‘a B me [ @ A.plvllll Socher. P
Montreal Cotton (3 10,416,000 -
Montreal Light. He, & Fwr. Go S B »| i 200 0m| 3000000 7 [April, October,
Montreal Stoel Work, € ‘ P e 565 W 7 |Mareh, June, Sept. Dee,
Ry . ® | m 'ETE 17,000 000 7 |Feb, May, Augu-l Nov
do do  Prra o veed] 100 700,000 | 1 I.lnnu ary, Ju U
:: mtreal Street a.n'" = 3 1" ’ 00,000 | 7 |Jan., April, .lu|y, October
ont | | |
\or:h'::l: ;’;::h ':‘:cli Oo. . ] v o000 | 10 |[Feb,, May, August, Nov.
North West Land, Com | 100 | | 8 an, April, July, Uﬂobcr
N s‘-‘m. Steel & Coal Co. Com " 1; l o | 2 \Inn h June, Hepl
st | ‘ a® BerEer SRR
do rea | [oeee o T Y PR PPy
Ogilvi 100 i |
giivie Plnur Mills (il;llll L. :z 50 | ; .um g A;::II .lu:)v.. October
Richellon & Ont el ¢ LMY .. eptember,
Richellga & Ont > Wew. Ga.. : o R S| 1 [Marsh: dume.Senk, ee
vos seves] S e yarol . op! e
Sao. Paulo | p——y B T P o oA
Slawing! v | 100 ARy ' v e
Sarie '.:::.:‘.'.::n:.;’f"” HE RN S Lol Aw dun oeter
--aduu & Ligat Co | "800 000 » seen | pril, July, October
Toronto Street. Katiway. i %o iw | v " 6 | June, Decomber.
;vlnhlu Eleotric Ry . ) ‘ 7 "Jan., Aprll, .luly. Oetober
™" % e |
(:’I‘,y Ry, Co, ;a'::n :z, | o 5 Jan., April, July, October
Twin City Rapi | Transit Co 0 o4 | sal sevanes Syl
o | 100 40 a April, July, Octobe r
do Preferred. ... ... el 100 i n May. August, Nov
West India Eleo, Ay 1% | 7 April, July, October
m,':':',‘,""mi,i“i.“ : 100 20 5 ., April, July, October
o v oaees| 100 Lt 10 y, November
| 10 Jan., April, July, October
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g 'STOCK AND BOND LIST Cwﬂnuod
‘ Nate i I -
: ; Q:..‘:lzlt'lfm i g Amount When l| terest i Where Interest Date of REMARK
: BONDS, o ot outstanding . l payable Maturity, | - 8.
13 asked| . | )
i
3 Bell Telephone Co. ...... e .. B 93,363,000 14 Oct. 1st Apl |Rk. of Montreal, Mtl.. April lat, 1925
H Can. Colored Cotton Co... 100 99} 6 2,000,000 2nd Apl. 2nd Oct = il April 2nd,1912
i Dominion Coal Cou ... 9%} 977 5 6,175,000 1st May 1st Nov. L « | April 18,1940 m‘;"::k:: :'11?513'1"(“
.‘ 7 ’
Dom. Iron & Steel Co.... 95} 95 & 7,674,000 18t Jan. 1st July Bk. of Moutreal, Mtl..| July lst, 1929
; a . 50,000 Redeemable
: « 2nd Mortg. Bde.. .. 6 1,965,000 1at Apl, 1t Oct Rk, of Montreal, MU ooiaiivaniies £2
Dom. Tex Sern. “A”.... . | 95} 6 758,500 "\1 .'r'rp. 1 sx‘;.'_ Royal Trust Co , Mil. \lnrchl.-l,l‘.)’l.’ lbilnf:::::;lellllom
W B 986 1,162,000 “ * ; “ et
“ “.... 9% g5 6 1,000,000 e “ “ “ Ibil“e':v;:ltvle at 105 and
! Havana Electric Railway. «« | .. -:» Q !'l ‘561 et Feb, 18t Ang ';'kllnrm\:\:- ;l\r;..\; Im l;;:'. :::, }2?3 Redeemable at 106
. ) . « on o N6
! Halifux Tram..coeeees e c.(\n 000 15t Jan, 1¢t July Reval Trast, Mil.... | Sept 1et. 1016 Redeemable at 110
! Keewatin Mill Co wavvaee o0 1o, 750,000 1st March 1 Sept, | Royw pte 18ty
!
{ ¥ the Woods Ml Ce .. 6 J ' VMerchants Bank of
! ki | " 1,000,000 lat June 1at Dec. Cannda, Montreal..| June 1st, 1923

Lanrentide Paper Co..oe oo 1110 6 1,036,000 Jan, 2 July. Bk. of Montreal, Mtl..| Jan. 2nd, 1920

Magdnlen Teland, .. ..o e 6 247.000 30 Jure 30 Dee,

Mexican Rlectrie L. Co. | .. | .. 2 £.000,000 15t Jan, 1st July = e -:.":.“ ll":‘ ::::’;

Mex. L't & Power Co ... .. .. 12,000,000 15t Feb, 18t Aug. . eb, Ist, 195
Montreal L. & Pow. Co..| .. | . 41 5.476,000 st Jan. 1st July. o “ | Jun, lst, 1932 ““;{:‘:‘"::“;':?;"?5"“]

i Mo Street Ry. Co... /1000 .. | ** st May 1¢t Nov May 1st, 1922
' ﬂff&'.';'«l"l'.'\"('u.l:x‘ ot 6 Hﬂ 2?.?] Yan 1 July, 3 U.B. of Halifax or B.| July 1at, 1931 “"‘""""“‘" 110 aud
3 N }-»{N.S..\hlnr’l‘orunm Interes bl (188 e
! N. 8§, Steel Consolidated.. .. | .. 6 1,470,000 1 Jan. 1 July. July 1st, 1931 m'ld':‘:':r‘":l‘S’ an

Bk. of Montreal, Mtl. July 1st, 1932 Redeemable at 105 and
Interest.

vevees June 1oty 1925 | cocesavonnnncrnonnns

Ogilvie Milling Co..vvuee oo 112 6 1,000,000 lat Tune 1st Dec.

! Price Brod....ecoeercces! oo (106§ 6 1ononm1.\.1.,,..|..;n¢c_‘.............

Rich. & Ontario...ecosees| oo | oo | 8 323,146 1 March 1 8ept. |cereereeess on onves | cavenins snnns
Rio Janelro. coeeee sesese| oo | oo 5 23,284, "000/1 Jan, 1 July, [severeceecanasoncses Jan. 1st, 19356
‘(‘.. B. of C. London -~
b 6,000,000 1 June 1 Deec. Nat. Trost Co,, Tor. June 1st, 924
{ 1,000, &‘:nl l.',llny 1 Jan. Bk.of Montrea!, Mtl.| Jan. 1st, 1927

3,000,000 2 July 2 Jan. | do. l.l.n. 1et, 1935

S0 Paulo..ceviiviniiens v

Winnipeg Eleetric...ooe oo | oo B

bl

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President. . e
} Accepted value of Canadian Securities held ﬁttmanj\mmnm

— T

by Federal Government for protection of policy suranc Compan
holders, $1,206,576. I Nm!nk '
t All policies Issued with A I Dividends on

payment of second year's annual remium STATEMENT JANUARY 1. 1808
YOOr'S BRBUSS Sromm. CAPITAL

st e o s, proece o 1| 5 1, 500,000

App'y to RE‘EIV!D FOR ALL OTHER "IABILITIES

WALTER 1. JOSEPH, Manager, 7.829.72 4

151 St. James Street, Montreal. e NET SURPLUS

5.467,35 3
London Guarantee & Accident 14,7 9 1, O 77

Company, Limited.

Bonds Issucd insuring Employers and
Corporations  against loss through the
defalcation of trusted employces. Bonds
for legal purposcs. ARdministrators’ Bonds
Lisbllity Insurance. - - -

Mentreal Adent -
& W. Mayne McCombe - Canada Lifs Bldf. || pgemCIES THROUGHOUT GANADA

el o e s

e B o0 v
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DOMINION COAL Co0. 5°/, BONDS.

DOMINION IRON & STEEL CONSOL- SUGARS

IDATED 5°/, BONDS.

NOVA SCOTIA STEEL & COAL The best are the cheapest
PPNERAN 05";: P,g“:s}h, w Ask for and see that you get

Securities at market price in
blocks to suit either small or large

investors.
R. WILSON-SMITH & CO.
160 ST. JAMES STREET, MONTREAL

British American
EXTRA GRANULATED and other

Bank Note CO. Ltd. grades of refined

HEAD OFFICE : - " .
Wellington Street, OTTAWA, Canada Supply your customers with only
Most modern and complete appliances for the production and the best sugars obtainable
rotection against counterfeiting of BANKNOTES, BONDS, CHECK
ERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu- IT WILL PAY
ments of A lonmy nlu. S ———
The Work executed by this Companv is accepted by the
LONDON, NEW YORK, BOSTON MANUFACTURED BY
and cther Stock Exchanges,
o s A o The Canada Sugar Refining Co., Ltd.
© BLEURY STREET, - N INTREAL
TRADERS' BANK BLDG. ~ “ORONTO MONTREAL, QUE'

J

CHIPPENDALE EFFECT.

A NEW FEATURE IN

“MACEY* SECTIONAL BOOKCASES

SOMETHING FOR VARIETY OF
A
SECTIONS,
LITTLE BETTER, ARTISTIC
A
LITTLE NICER, EFFRCTS,
A MECHANICAL
LITTLE RICHER FEATURES,
than the type of WORKMANSHIP
SECTIONAL AND:::IS“
BOOKCASES “ MACEY "
which has heretofore LEADS THE
been om the market w:)RLD

OUR “MACEY ' BOOKLET BENT FREE ON REQUEST.

CANADA FURNITURE MANUFACTURERS

LIMITED,
General Offices, WOODSTOCI‘. ONT, =——

Wholesale Show-rooms, Toronto and Winnipeg.
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«ss ESTABLISHED 1825, «ce

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREA.S

INVESTED FUNDS . . . . » . - $60,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - . 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT
TRUSTEES, OVER - - . - - . 7,000,000
ANNUAL REVENUE . - - . - - - 1,500,000
BONUS DECLARED - . - . - - 35,000,000
W. H. CLARK KENNEDY, Secretary D. M. McGOUN, Manager for Canada.

-
Royal Insurance Company Ltd.

LIFE DEPARTMENT.
LIFE AGENTS.

ALL or PART-TIME writers may secure desirable contracts
for Agencies at various points throughout Canada by com-
municating with :—

A. R. HOWELL, Superintendent,
LIFE DEPARTMENT, ROYAL INSURANCE COMPANY, LIMITED,
MONTREAL, QUE.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
‘ W M. MACKAY, Manager. J. H, LABELLE, Assist. Manager J

The Federal Life Assurance Company

————— Head Office, . - Hamilton, Canada. ———

CAPITAL AND ASSETS . . . $4,184,856.65
PAID POLICYHOLDERS IN 1908 - . . . . 303,743.23
TOTAL ASSURANCE IN FORCE . . . . 20,128,400.61

""" MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER, Presideat and Managin¢ Director, H. RUSSEL POPHAM, Manager, Montreal District.
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NORTH A AERICAN LIFE

: ASSURANCE COMPANY.
North HOME OFFICE: TORONTO

American Life/, JOHN L. BLAIKIE, Prcslden' L. GOLDMAN, A.LA,, F.C.A.— Managing Director
J, . B. TAYLOR, B.A, LLB. Secretary.
Solid 19035,
Continent Total Cash Imcome.................cc..u.. $1,897,078.28
== Total Assets....... .... + eesessesesseesssnee 9,5690,638.09
Net Surplus ............ooovvvnvvnens 876,214.15
Payments to policyholders. ... .......... 654,991.05
Insurance n Force....................... 40,310,091,00

For Information respecting Agency openings write, T. G. McCONKEY, Supt. of Agdencles

SUN LIFE ‘“Guinxy. OF CANADA

AT 31st DECEMBER, 1908.

ASSETS - . - $29,238,525.51
SURPLUS over all Llabllltlcs & capltal Hm. 34 & 3 per ccnt Standard 2,596,303.95
SURPLUS, GOVERNMENT STANDARD . - 4,118,491.91
INCOME 1908 . - - 6,949,601.98
ASSURANCES IN FORCE - - - . - «-119,517,740.89

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."
SUN LIFE POLICIES ARE EASY TO SELL.

The Manufacturers Life The Imperial Guarantee

AND ACCIDENT INSURANCE 0. |
Head Office: 46 King Street West, . TORONTO !
has many good openings ——— |
for wide-awake fieldmen ACCICENT, I IMPERIAL |
- 3 PROTECTION
Business in force, over $55,000,000 SICKNESS,
GUARANTEE INSURANCE
Head Office: Agents have a valuable Asset when they reprﬂcnt
this strong Canadian Company. .
TORONTO L e = CANADA If you require an Agency write us.

E. WILLANS,

Ger! Mangr. & Secretary

ﬁ?ﬁﬁoc'ﬁ?p'xﬂ ﬁ’waLEFRE 2:Home Life Association

(Stock Company.)

OF CANADA
Asseu —————— e 3236.927,000 Incorporated by Special Act
Doucles m lorcc on Dec_ of Dominion Parliament
ember 3lst, 1908 .. 9,960,000 Capital $1,000,000
In 1908 it issved in Canada Agents Wanted In
N S Slbﬁlzm Unrepresented Districts
h MS dcwsncd Vﬂh mc Plllll.'lth‘tv
Dominton ~ Governmex, Saor o
CxChIStVCly for Canadi- J. K. McCUTCHRON
ans $5,500,000
There are over 300,000 Canadians insured in the
Mamopomm- Heap Orrce

Home Office : 1 Madison Ave., New York City. Home Lite Ridg., Taronto
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THE IMPERIAL LIFE

ASSURANCE COMPANY OF CANADA

desires the services of a man of good
character, energy and ability, who can
produce a good volume of personal
business, as District Manager for the
territory surrounding and with head-
quarters at

SAULT STE MARIE, ONT.

Apply for particulars to
T. BRADSHAW, F.LLA., Managin Director

A. McN. SHAW,
HEAD OFFICE,

Supt. of Agencies
TORONTO, CANADA

OCTOBER 22, 1909

CROWN LIFE INSURANCE CO.

lLow Premiums Highest Guarantees ¥ xtended lnsurance
Automatic Nou-forfelture—All Modern Previledes
to Pollcyholders

Liberal Contracts Avallable to Rellable and Productive
Adents.

OrrES: Commercial Union Bidg., WM. (. STRONG,
234236 S0 James St Montreal. Provincial Manager

ROYAL-VICTORIA i
Life Insurance Co.

———
HEAD OFFICE - = MONTREAL

JULY st 1908
Reserve Liability accrued on Policies
in Force « = - = $590,000
Capital and Assets accumulated for
Security of Policies in Force - $1,425,000
Annual New Insurance - = $1,000,000
nsurance in Force - = = $5,000,000

BOARD OF DIRECTORS.
President r
Javgs CraTiErs,

_ Vice:Presidents:
Hox. L. J. Foragr. Hox. Ronr. Macxavy.

Medical Director
T. G. Roovick, M.D., F.R.C.8.
Davio Mornick, Gasvarp LeMoixk, Cuaries F. Surrn,
Grorax Caveruine, A, Hawg Sivs.

General Managder:

Davip Burkk, A.LA., F.8.8.

The National Life Assurance Co.

— — OF CANADA., — —
requires three good men as special
agents for the City of Montreal.
Must be well recommended. Very
liberal contracts will be made
with the right men.

Apply 286 St. James Street.,
Imperial Bank Chambers.

The London & Lancashire
Life Assurance Company

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO

BUILD UP A PERMANENT CONNECTION

we particularly desire Representatives for the
City of Montreal

C. 3. Alloway, 3. Hal Brown,
Chiel Agent, Montreal Gene sl Manager for Canada.

Head Otfice: 164 St James Street, Montreal

The General Accident
Assvrance Company

of Canada ‘
HEAD OFFICE, - TORONTO, ONT.

Personal Accident,
Health, Linbility and Industrial
Insurance
w. G. I‘ALCON“EIVI. C. ﬁORlE-MILLEII.

Manaders for Ganada

General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, MOoNTeEAL:

Union Assurance Society

— MERGED IN THE

Commercial Union Assurance Co., Ltd. of London, Eng.
Total Funds Exceed - $86,250,000.  Security Unexcelled
cvevs CANADIAN BRANCH : ...

Corner St. James & McGill Streets, “te Montreal
T. L. MORRISEY, Manager.

THE CH]EF DIFFICULTY that confronts the new man

entering the Life Insurance

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

HEAD OFFICE, - - TORONTO, CANADA

More Policyholders than any other Canadian Company
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"RAILWAY PASSENGERS ‘
ASSURANCE CO. .=’ ﬁ

OF LONDON, on L
ENGLAND OO\OE?}-T"/ f A Established $649
Lo€e" EMPLOYERS LIABILITY

/P:C c‘ﬁéﬂ’téﬁm‘, ot  FIDELITY GUARANTEE BONDS

For Agencies Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,

TORONTO, F. H. RUSSELL, General Manager I]
TORONTO FOUNDED 187! MON
TRADERS BANK s ERCHANTS BANK
BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.  *""°™°
OF LONDON, ENGLAND,

CHARLES H. NEELY,
MANAGER FOR CANADA & NEWFOUNDLAND, TORONTO'

To our Policy Holders,

We desire to annocunce that Claims under Canadian Policies
of this Corporation can be adjusted and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonie.s, and European Countries without

delay or inconvenience. Yours truly, / %’
;C’ ar bV, [C

Ly,
Manager. /

1 THE e
o

'London Mutual Fire | [ RADNOR

INSURANCE COMPANY ‘ e

ESTABLISHED - - - 1859 i ““‘Radnor is a purely natural water,brilliant,

HEAD OFFICE - —%ORONTO ‘ | pleasantly sparkling, and '~licate to the taste.”’

The sancet, London, Eng.

Is not a new venture, but an old-established, successful, ]

Canadian Institution, with a clean Fifty Year record e
and the patronage of over Seventy Thousand | RADNOR IS BOTTLED ONLY AT THE SPRING
satisfied policyholders i — -
D. WEISMILLER, For Sale Everywhere

President and Managing Director,

S S
———

Tt Canadian Railway Accident Insvrance Company
: ———OTTAWA, CANADA.

Authorized Capital = = = = $500,000.700
Subscribed Capital = = = = 250,000.00

D. MURPHY President, H. W. PEARSON, Sccy.-Treas, JOHN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS: |
D. King, Bank of Otttawa Bldg., Montreal, Que. ‘
w. J. ":\Bum. 8! King St., é'f" o 8t. John, N.B. |
A. E. Wiison, Ha King 8. W, Toronto, Ont. i
F C. Robins, 1 W, Main'St., Hamliton, Ont.
A. Lake, 317 Pertago Ave., Winnipeg, Man.
W. A, Ackland, Calgary, ‘“"é
F. J. Hart & Co. 134 Hastings St., vancouver, B.C.

- Local Agents at all Points.
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The Employers’ Liability

Assurance Corporation, Limited | canadian

4« m n OF LONDON, ENGLAND ,u u u Government
,,,,,, —_— Deposit 2
Personal Accndent, Health Liability $353'|23.°°

and Fldellty Guarantee Insurance |———

STANDS FIRST

Most Liberal Policles Issued 18 hc Merably of s Pot-
icy Contracts, in financlal

Offices: MONTREAL - TORONTQ | strensth. andin tefber-
ality of its loss sctticments
Managers for Canada, GRIFFIN & WOODLAND

|

First British Fire Office Established in Canada

THE BRITISH AMERICA
ASSURANCE COMPANY Phenix Assurance Co. Lu.

OF LONDON, ENGLAND.

(Founded 1782) With which is Incorporated
INCORPORATED 1833,
The Pelican and British Empire
HEAD OFFICE: TORONTO LIFE OFFICE. (Founded 1797)
Old Reliable Progressive Head Office for Canada :
k‘p"'“" ¢« <+ 8§ ;':)(22'(;:2?2 100 St. Francois Xavier St. - Montreal.
S$S€ 59 = - - ) ’ . "
> PATERSON & SON, Chief Agent:
Losses paid since organization, 32,690,162.01 R
DIRECTORS:
::nmnf-'h?:i:::_“:'p MY ..'?‘I?.?;‘v.’:’.".'tn".‘.‘.‘.’.‘.'," Established 1864.
E W Cox AUGUSTUS MYERKS
1.8 HANNA FREDERIC NICHOLLS ol
halfih Attt | | New York Underwriters
uro A ) . wob
W B. MEIKLE, Managing Director Age“cy
.
Wi B, MEIKLE, Gea. Manader P. H, SIMS, Secretary - "
Policies secured by Assets - $18,920,603

EVANS & JOMNSON, General Agents -
PROVINCIAL AGENTS.

26 St. Sacrament Sltrecl $ : MONTREAL
Joskrst MURPHY, JNo. WM. Mo1soN,
Toronto. Ont Montreal, Que,
OsreR, HAMMOND & NANTON, WiHite & CALKIN,
Winnipeg, Man $t. John , N.B.
e AP aliax N Hhariottetom., b K
The C a Accident = e
S a”a(l cciae t T. D. RICHARDSON, Supt. for Canada, Toronto.

Assurance Company
Head Office, : : MONTREAL

| CAPITAL, 3500 000
PERSONAL ACCIDENT, T"' Continental Life lnsurance Co.
SICK NESS, SUBSCRIBED CAPITAL, $1,000,000.00
LIABILITY, HEAD OFFICE - - - =~ TORONTO
PLATE GLASS, GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
INSURANCE. | CHARLES M. PULLER, + SECRETARY & ACTUARY

Several annclu for Good Live OENERAL AG'NTS and
[ ROVINCIAL MANAGEHS

T. M. HUDSON, lenul Contracts to First Class Men
Manage. | Apply (.l’,() B. WOODS. Managing Director

J —————

R. WILEONSMITH,

Prosident




The Yorkshire Insurance Co., Limited.
OF YORK ENGLAND. ESTABLISHED 1824

RT, HON. LORD WENLOCK, Chairmas. ASSETS $11,000,000 JAMES HAMILTON, Esq., Masager

FIRE INSURANCE granted on every description of property at Tariff rates.
LIVE STOCK INSURANCE. This Company has a large Live Stock business in England and elsewhere, and is
the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the

Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons.
CANADIAN DIRECTORS. - Hon. J. R. Thibaudeau, Wm. C. Mcintyre, Esq. Hon. Chas. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

The Equity Fire Insurance Co. The Standard Loan Co.
“We offer for sale debentures bearing interest at FIVE per cent

TORONTO, CAN.
perannum payable half-yearly. These debentures offer an ab-

WM. GREENWOOD BROWN, General M‘m solutely safe and profitable investment, as the purchasers have for

security the entire assets of the company,

Capital and Surplus Assets - = $1,340,000.00
GENERAL AGENTS; Total Assets 5 - - _ = ‘mm
Carson Bros., Montreal F""lk'" & c“"'"'""" N.G& ALEXANDER SUTHERLAND., President,
Brown Clarke Agency, Winnipeg  W. S, Holland, Vancouver W, 8, DINNICK,, Vice President and Managing Director
» Young & Lorway, Syduey, C. B. ~_Geo. A, Tavis, Calgary Head Office: Cor. Adelalde and Victoria Sts., TORONTO.
W. K. Rogers & Co,, Charlottetown, P, R. 1.
McCallum, Hill & Co., Regina. J. M, Queen, St, John, N.B.

R. WILSON-SMITH
Financial Agent

160 St. James Street : : : : Montreal

Specialty ; { 'NVESTMENT SECURITIES—Sultable for Banks, Trust Estates, Insurance
y: Companles, Investments for Deposit with Canadian Government.

CABLE ADDRESS: CHRONICLE.

A RECORD.

Since its inception, The Canada Life has paid or credited
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the
continuous efficient management of the Company's affairs.

For information as to New Insurance or Agency Con-
tracts, address—

Canada L?fe Assurance Co.

A Y T

T o TR 5
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NO RWICH UNION/| | AGENTS WANTED

H To secure first-class business on first-class

commission for

’)
il J .

FIRE OFFICE.

FOUNDED 1797
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO ///////

OF CANADA.
JOHN B. LAIDLAW, Manager BUSINESS IN FORCE $60,000,000.
JOHN MECEWB‘. For the past ten years our Income has more than doubled
[{ _sunmmmmm AT_{OFIRJ!A—L. e ien. Kt Ml s

Canada’s Rig Mutual wants live men to canvas in Montreal

MONTREAL PARK & ISLAND | “""""i"i \iex. Manag

RAILWAY COMPANY-— bk -<orv s s

LACHINE.—From Post Office, 20 min. service; HEAD OFFICE, WATKRLOO, ONT.
5.40 am. to midnight. From Lachine.—20 min, ser-
vice; 5.50 am. to 12.45 midnight.

SAULT-AU-RECOLLET.—20 min. service, St. | = " o P
Denis Street, from §.20 am., and from Henderson's | | Law Un'on & Crown l
Station from 5.40 a.m.; 40 min. service from 9.40 a.m, Insurance Co. of London |
to 3.40 pan.; 20 min, service, 3.40 p.m. to 8.20 pm.; 7

40 min, service, 820 pm. to 12.20 midnight. Last ' Assets Exceed - 529’800'000‘00

|
. . . 000,000 | C .
car from Sault: 12.40 a.m.; from St. Denis St., 12.20 ‘ 1:3':::\:5::‘-'1.8.'1 on ,.m'.'.f'..'ff?ﬂ l.l':m::’n‘m.::l \
am Canadian Head Offic 11250 James Siveet Place A |
. T v . . ] n € . James Streel, corner ¢ d'Armes, |
MOUNTAIN.—From Mount Royal Ave., 20 min. l mml:r,u.. 5 |
service, §.40 a.m. to 11.40 pm. From Victoria Ave,, | Agents wanted throughout Canads. J. €. E. DICKSON, Mr |
Westmount, 20 min, service, §.50 a.m. to 11.50 p.m.
CARTIERVILLE —40 min. service from Snow-
don’s Junction, 6,00 a.m. to 12,00 p.m. From Car- g
tierville, 5.40 a.m. to 11.40 pm. Subject to change, LOVELL'S
TABLE OF ROUTES
THE TO THE
L 14,100 Cities, Towns and Villages
ite Agents' M
ife geﬂts anual DOMINION OF CANADA

.. and NEWFOUNDLAND ..

TWELFT“ EDITION Showing proximity of the Railroad Stations, and Sea

Lake, and River Ports.

Fourth lIssue, carefully revised.
This Publication forms an up-to- PRICE . . . . . . $2.00

date and invaluable John Lovell & Son, Ltd., Publishers, Montreal

Compendium of Canadian Life
Assurance Anformation

It contains PREMIUM RATES THE EXCELSIOR l-lFE

and POLICY CONDITIONS of INSURANCE CONPANY
Head Office : EXCELSIOR LIFE BUILDING, TORONTO
all contracts issued in Canada, to-

' Insurance in Force over - - - - $13,000,000
gether with a world of other in- Assets for Security of Policyholders over 2,250,000
formation indispensable to office

Those taking out a policy of Insurance

staff and field force alke. - - WANT THE BEST

No matter whether it is to protect business in-
terests, dependents, provide for old age or any

250 Pages. 6} in. x 4} in. Flexible Leather. other purpose, THE NEW EXCELSIOR LICIES,
ulﬂ:‘( elr lIllu-mll guarantees otl l:a“l;. ('~ash sur-
render, pald-up Insurance, exten nsurance

NOW READY—PRICE $2.00 values, etc., meet all requirements.

DESIRABLE OPENINGS ON FIELD STAFF FOR Qoo
PRODUCERS. LOCAL AGENTS WANTED EVERYWHERE.

THE CHRONICLE, MONTREAL | | ¢ WaRSHALL, Gen. Man.  DAVID FASKEN, Pres.
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Guardlan Assurance Company
Limited, of London, England '

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.

Canadian Branch : Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS, !
Hon. A. Desjardins - (Deputy Chairman) X
J. O. Gravel, Esq. R. Wilson-Smith, Esq. Assistant Manager.

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Cash Assets exceed - - - $55,000,000 |
Canadlan Investments exceed - - - 4,000,000
Claims paild exceed - - 250,000,000

Canadian Branch : Head Offlce. Company s Building, Montreal.
CANADIAN DIRECTORS 3
SIR RDWARD CLOUSTON, Bart,, Chairman J. GARDNER }‘HOMPSON. Resident Manager
GEO. K. DRUMMOND, Bsq.  F. W. THOMPSON, Esq. B g
JAMES CRATHERN, Esq, SIR ALEXANDER LACOSTR J. W. BINNIE, Deputy Manager !

2\ The Northern Assurance Co. Limited |

\ 'Strong as the Strongest’

Capital and Accumulated Funds, . . $49,490,000

Head Office for Canada, 88 Notre Dame Street West, Montreal.
ROBERT W. TYRE, Manager.

FIRE L1 MARINE ACCIDENTi

Commercml Union Assvrance Co. 1

LIMITED, OF LONDON, ENG.

Capltal Fully Subscribed : : : : $14750,000
Life Fund (In special trust for Life Policy Holders) 17 314,400
Total Annual Income, exceeds : ? : 21,250,000
Total Funds, exceed @ : 88,850,000 ‘
|Deposit with Dominion Government : 1,107,640 <
Head Office Canadian Branch: Commercial Union Building, 22 5t Jmes Stestar.
Applications for Agencies solicited in unrepresented districts: J. MCGREGOR, Manager |

, v
W.8 JOPLING, Supt, of Agencies, Canadian Branch l
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MANITOBA

(FIRE)
Assurance Company

Policies Guaranteed by the Liverpool
& London & Globe Insurance Company

For Agencies apply 10 the Head Office : 112 St, James St Montreal
sim Kpwaro CLOUSTON, BArT . President

. GARDNER THOMPSON, Managing Director
W. MINNIE, . .+ . . Secretary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, $1,000,000

MEAD OFFICE; - MONTREAL

President, Rodolphe Forget Vice-President, Hon. H. B, Raluville
3. E, CLEMENT, Jr., General Manader.

Responsible Agents wanted in Montreal and Province of Quebec

s

B

.. THE..

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATRD BY ROYAL CHARTER A.D. 172

CAPITAL PAID UP . v e $2,241,378
TOTAL CASH ASSETS . 22,487,410

Head Office for Canada, - MONTREAL

W.KENNEDY

W, B. COLLEY JOINT MaNAGERS

INSURANCE
OFFICE

FOUNDED A. D. 1710

——ee

Head Office:

Threadneedle Street, - London, England

The Oldest Insurance Office in the World.
Surplus over Capital and all Liabilities exceeds
$10,000,000
Canadian Branch:

15 Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Oftice, 61-65 Adelaide St East, Toronto

AUTHORIZED CAPITAL, $1,000,000
SURSCRIBED CAPITAL, 480,100

Deposited with the Domision Govern-
-o::lo:li.'pnhc;l- :I-P.ol.lzyh:lzu-. M'“""

S. F. McKINNON, Esq., Pres. OHN R. BARBER M.P.P
8. F. McKinoon & Co., Toronto. 08. N. SHENSTONKE.

H. H. BECK, Manager.

Applications for Agencies throughout
the Province of Quebec are invited,

Address: HENRY BLACHFORD, MONTREAL
General Agent for Province of Quebec.

PHCENIX OF HARTFORD

ToraL Losses PAID: - $63,645,030.49

J. W. TATLEY, MANAGER.
MONTREAL

Applications for Agencies Invited.

THE
MONTREAL- CANADA

Fire Insurance Company

Established 1859

Assots . . ' . . $607,886.98
Reserve . . $193,071.28
Other Liabllities . 20,687.91

=== §s78.19

Surplus to Policy-holders $344,120.76

J. B. LAFLEUR, Presideat.

ESTABLISHED 1809
Total Punds Cxceed Canedian Invesimeats Oves

$85,805,000 FIRE AND LIFE 88.380.742.00

North British and Mercantile

INSURANCE COMPANY

DIRECTORS

A. MacxipeRr, ¥sQ , Chairman Cuas P, Sise, KsQ.
BIR GEO, A, DRUMMOND G. N. MoNckL, EsQ.

Head Office for the Dominions
78 St. Francois Xavier Street, - MONTREAL
Agents in all Citles and principal Towas In Canada
RANDALL DAVIDSON, Manager

Head Office: 59 St. James St., llp.trglv

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE 0. OF EDINBURGH.

Founded 180S.

DIRECTORS—Hon. E.C. Buller Elphinstone, Sir Colin Maerse
Charles Ritohle, 8. 8 O, Robert lrcvm Alexander Bog!
Ed. Berry, Fred K, Kobart Brodie, Willlam 8.air,
ROBERT CHAPMAN, JAMES COWAN,
General Manager. Fire Manager.
LANSING LEWIS, J. G. BORTHWICK,
Canadian M Canadias Secrelary,

Head Office for Canada, Montreal.
MUNTZ & BEATTY —Resideat Ageats Toresto
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Mitchell & Weldon

T.Cuase-Casorain, K.C,,
A. CHASE-CABGRAIN,
K. M. McDovGaLL,

Vicror E, MITCHELL,
. W, WELDON,
+J. CREELMAN,

SOLICITORS & BARRISTERS-AT-LAW
Canada Life Bullding, Montreal, Canada

Cable Address : “ MONTGIBB,"” MONTREAL

F. S. Maclennan, k.c.
Advocate, Barrister & Solicitor.
New York Life Building. -

CABLE ADDRESS, ' FARMAC' MONTREAL

MONTREAL.

A.B.C.Copr

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St. Montreal

C.J. FLEET, K.C. A.R. OUGHTRED, K C. H. S. WILLIAMS.
A. FALCONER, K.C. M. A. PHELAN, WILFRID BOVEY*

McLeﬁnan, Howard & Aylmer

Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

J. Cassik HATTON, K.C. (Counsel) FRANCIS MCLENNAN, K.C
K. Epwin HowAkD U P AvimMer

Cable Address ‘NOTTAH MONTREAL™

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

A. W. ATWATER, K.C.

C. A. pUCLOS, K.C
W. L. BOND J. B, COULIN

J. J. MEAGHER

McCarthy, Osler, Hoskin' & Harcourt

BARRISTERS, SOLICITORS, Ptc.'
HOME LIFE BUINLDING,

VICTORIA STREET, TORONTO
Jon~ Hosxin, K C F. W, Harcourt,K.C.

LrianroNn McCartiy, K.C,
BRITTON OSLER.

H.S. Oster, K C
D. L. McCarTRY K.,

J. F.H, McCanthy,

Counsel : WALLACE NesmiT, K.C

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Building
160 St. James Street, - Montreal,

Bell Telephone Main 771

F. W. EVANS C. R. G. JOHNSON

Evans & Johnson

FIRE INSURANCE
Agents ~BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL 'AGENTS
/ATNA. INSURANCE Co., of Hartford
BRITISH AMERICA ASSURANCE C0,, of Toromto

SUN INSURANCE OFFICE, ol London England|
HOME INSURANCE CO., of New York

HENRY N. CHAUVIN GEO. HAROLD BAKER
CHAUVIN & BAKER

ADVOCATES

Metropolitan Bullding, 179 $t. James Street
Tel, Maln 2194, MONTREAL

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 53, Canada Life Building, 139 SI. James, MONTREAL,
G. DURNFORD C.A, F.C.A., Can ARTHUR J. ENGLAND, Acct

Hon. Sir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fitc.

Provinclal Bank Bullding., 7 Place d'Armes.
H.] Kavanagh, K.C, Paul Lacoste L.L.1,
H. Gerin-Lajoie, K.C, Jules Mathieu, L.L.B

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

Canada Llife Bullding. MONTREAL
Investment ' Brokers

Government, Municipal, Railway and Industrial Bonds
and Securities BOUGHT and SOLD,

Investments suitable for Insurance Companies and
Trust Estates aiways on hand.

Members Montreal Stock Exchange,
CABLFADDRESS : HANSON,

COWMD. DEARSON oouTHERN
Adclaide St, Fast, Toronlo ASSURANCE CC.

MunicipAL DEBENTURES
BOUGHT AND SOLD

WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 'éKingst.w.

Toronto

1585
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THE PEOPLE BUY

the goods they are most famillar with.

The Prudential

is the most extensively advertis®
ed Life Insurance company inthe
world. Its story goes to 20,000,
000 prospects every month.
some of these prospects should
he yours.

Agents wanted to write Industrial
and ordinary Life Insurance. Good
Income - Promotion - Bost opportu-
nitios Now !

THE PRUDENTIAL INSURANCE CO'Y OF AME RICA,
Incorporated as a Stock Company by the State of New Jersey.
JOUN. F. DRYDEN, President. Write for Agency
HOME OFFICE, NEWARK, N. J.

FOUNDED 1782

Insvrance Company of
North America

PHILADELPHIA

CAPITAL, . . . $3,000,000
ASSETS JANUARY 1, 1908, 12,014,062
LOSSES PAID EXCEED, . . 140,000,000

ROBERT HAMPSON & SON

General Agents for Canada, MONTREAL.

e Royal Trust Co.

107 ST- JAMES ST,, MONTREAL
CAPITAL FULLY PAID - $1,000,000
RESERVE FUND g My B $800,000
BOARD OF DIRDCTORS :
Right Hon. LORD STRATHCONA & MOUNT ROYAL. G.C.M.G
PRESIDE

Hon. SIR GEORGE DRUMMOND, K.C.M.G.,

VICE-PRESIDENT.

S1r H. MONTAGU ALLAN C. R. HOSMER H. V. MEREDITH
R. B ANGUS SirR W, C. MACDONALD DAVID MORRICE
Stk KDWARD CrouvsTtoN, Bart HON R MACKAY,

¥ B GREENSHIELDS A, MACNIDER JaMESs Ross
C. M. Havs Sik T, G. SHAveHNEssy K.C.V.0.

SIR WILLIAM C, Van HomnNg, K CM.G.
H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS:
109 St. James St., "5ilden ' Montreal

National Trust Co., Limited.

CAF'TAL PAID UP - —  $1,000,000
REScRVE - - - - - 550,000
OFFICES : Montreal, Toronto, ipeg, Ed t

Authorized to accept and execute Trusts of every descrip-
tion and to act in any of the following capacities :

Trustee, Executor, Administrator,Assignee, Liquidator, Gen. Agent
Montreal Board of Directors i

James CRATHERN EsqQ., Director Canadian Bank of Commerce.
H.B WaLksr HsQ., Mgr. Canadian Bank of Commerce,
H. MARKLAND MOLBON, s . Director the Molson’s Bank.

Montreal Offices and Safety Deposit Vaults.
National Trust Bulldingd. 153 St. James Street
A. G.ROSS - =~ = Manader.

FIRE AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and technical phrases
|n common use among Fire Underwriters.

By J. GRISWOLD.

To which Is appended a Policy Form Book. The whole supple-
mented by short rate and rn-ml Cancellation and Time Tables,
published at the office o

THE CHRONICLE, Montreal.

Price - - - $2.00

Caplital Subscribed, o @ $10,706,666
With power to Increase to . . 14,600,000
Pald-up Capltal, . . 1,946,666
Reserve Fund, . . . 1,138,474
speclai Reserve Fund . . . 170,333

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL CHARTER, A.D. 1845

MONEY TO LOAN ON REAL ESTATE AND
SURRKNDER VALUKES OF LIFE POLICIES,

26 St. James Street, Montreal

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toronto

Conservative investors will find a safe, sound payin,
proposition in this New Canadian Bank Stock unurs
at par). Allotments will he made to early applicants,

GEORGE P REID, . . General Manager

NATIONAL PROVINCIAL PLATE GLASS INSUR-
ANCE COMPANY, LIMITED.

Head Office, Lonoon, Eng.: Established 1854 Caputal firty

thousand pounas sterling. For Agencies at unre, resented

points, Province of Ontario, Address J. H. EWART, Chief
Agent No. 18 Wellington Street East, Toronto.

Plontreal Trugt Company

The administration of estates is a business

In conducting it properly, experience,
judgment, integrity and financial strength
are just as essential as they are in any other

A business. Many estates, built up by a life-

Practical
View nistration. This institution makes adminis-

time of effort and skill, have diminished
greatly in value through incapable admi-

tration ~f estates a business. lts public
character, financial strength directors and
officers are a surety of its efficiency. faith-
fulness and impartiality

o Plare B'Armeg
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HEAD OFFICE: TORONTO, CANADA.

WILMOT D. MATTHEWS, vice-PrEsipENT

A. W. AUSTIN R. J. CHRISTIR

W. R, BROCK JAMES CARRUTHERS

A.M.NANTON  JAMES J. FOY, K.C.,M.L.A,
J.C. BATON,

CLARENCE A. BOGERT, « General Manager

Branches and Agents throughout Canada and the United States.
Oollections made and Remitted for promptly. Drafte Bought and Sold
clal and T ' L s of Credit
issued, available in all parts of the world,
A General Banking Business Transacted.

Montreal Branch : 162 ST, JAMES ST J. M. HORSEY, Manager

The Dominion Bank

Capital Paidup, - - . $3,980,000
Reserve Fund and Undivided Profits, $5,350,000
Assets, - . . . - $53,560,000
Deposits by the Public - - $40,800,000
DIRECTORS :
E.B.OSLER, M. P, ., PRESIDENT

The Metropolitan Rank

Capital Paid Up - . . . . $1,000,000
Reserve and Undivided Profits - 1,277,400

HEAD OFFICE - - . . TORONTO

S. J. MOORE,

W. D. ROSS,
President

General Manager

A GENERAL BANKING RUSINESS TRANSACTED.

CAPITAL PAID-UP RESERVE FUND
$4,869,000 $5,569,000

t\*ma\ Iiankug,,,, 2

HEAD OFFICE - MONTREAL d
107 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juan, Porto Rico. Nassau, Bahamas
New York Agency - 68 William Street

Inconnection with all Branches, Accounts
SAVINGS ® & ® opened with deposits of ONR DOLLAR

DEPARTMENT &t hivnest ohrpinterest paid, or credited

EASTERN Townsmips BANk

CAPITAE $3,000,000  RESERVE FUND $2,000,000
{HEAD OFFICE - SHERBROOKE, QUE.

—
With over SEVENTY.THREE BRANCH OFFICES
in the PROVINCE OF QUEBEC we offer facilities
possessed by NO OTHER BANK IN CANADA for

Collections and Banking Business Generally

fa that lmportant territory.
———

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD

Bal\k of Nova Scotia INCORPORATED

1832,

CAPITAL o .
RESERVE FUND, | .

HEAD OFFICE : HALIFAX, N.S.

DIRECTORS,
JOHN Y. PAYZANT, President CrARLEs ARCHIBALD, Vice-President
R. L. Borden G. 8. Campbell + Walter Allison

Hector Mclnnes 1. C. McLeod

General Manager's Office, TORONTO, ONT.

H.C. McLeod, General Manager. D), Waters, Asst, General Manager
Geo, Sanderson, C. D, Schurmaun, Inspectors,

83 —— BRANCHES — &3

Branches in every Province of Canada, Newloundllnd,‘}llmulu & Cuba
UNITED STATES : Boston, Chicago, New York.

$3,000,000
5,400,000

Correspondents in every part of the World, Drafts bought and sold
Foreign and domestic letiers of credit issued. Collections on all points

THE HOME BANK

Of Canada
Head Office - 8 King Street West, Toronto,

Six Offices in Toronto

BRANCMHES IN CANADA
Alliston Sunderland

L Melbourne
Cannington Thorndale St. Thomas
Iderton Belle River Tecumseh
London Everett Walkerville
Sandwich Lawrence Stn
MANITOBA
Winnipeg Lyleton Neepawa Crystal City
SASKATCHEWAN
Sintaluta
SRITISM COLUMBIA

Fernie

JAMES MASON, General Manager.

IMPERIAL BANK OF CANADA

DIVIDEND No. 77.

Notice is hereby given that a Dividend at
the rate of eleven per cent. (11 p.c.) per an
num upon the Paid-up Capital Stock of this
Institution has been declared for the three
months ending 31st October, 1909, and that
the same will be payable at the Head Office
and Branches on and after the 1st day of
November next

The Transfer books will be closed from
the 16th to the 30th of October. both days
inclusive.

By order of the Board,
D. R. WILKIE,

General Manager

Toronto, Ont., 15th September, 1909

The Sterling Bank

OF CANADA.
Head Office, .
Montreal Office, ’

Toronto.
157 St. James St
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| 1 h'aE CANADIAN BANK @crthantﬁ’gauknfﬁauada

Capital PRIA UP cooenivrmrsieimmanins siesins 86,

OF COMMERCE | Barisd m /s o wawaial

Branches in every Province of Canada|pire Gt Mackisie  Reatow  SRSeCSown
and in the United States and England Hinover  Hamilon  Midmsy 8¢ Euelo  UNC
lu‘?nsl (llgng Offiee) St. Jnnru::“ Beauharnols  Shawville

f
i of Directors
3 — -
: President, Sir M. lrdnl Allsn. Viee-President, "
i M—Eu Faq. F, Orr_Lewis l’o-q obmki
4 - - . . y o
i Paid-up Capital $10,000, et e o i, Hays, Baq, Alex. Barnes, Ksq. K. W. Blackwel
St e S———
11548 Rest . e e L 6.000. er General -...g_
i — 1. E. MunuxrT, Supt. of Branches and Chief Inspector.
g e cE: RONTO Inspectors
1 ! BAD aF ey chdg R.SmAw J,J. GALLOWAY
’ BOARD OF DIRECTORS : W, J. FINvoax M. J. MANNING
f B.K 'ALIII.!::,C.\"U,l.l.All.lOIT. KILGOUR,Ksq., Viee-Pres. Branches and Agencles
Premident HON. LYMAN M.({ONBI Ontario
1t HON. GRO. A, COX FREDERIC NICHOLLS, Keq. Acton Heapeler ingersoll Mitehell St. Thomas
Ty MATTHEW LEGGAT, Beq. HON, W, C. EDWARDS Alvinston aville Kincardine  Napance Tars
t AMRS CRATHRRN, Kaq. Z. A. LASH, Bsq., K.C, LL. D. thens E ingston  Oakville Thamesville
£ 41 OMN HOSKIN, K.C. LL.D. E. R WOOD. Esq. Belleville Lancaster Orlllis Tilbury
33 OW PLAVELLE, aq., L L. D, HON.J. M. GIBSON, K.C., LL.D. Berlin Fineh Lansdowne  Ottawa. Toronto
3} A. KINGMAN, Hsq. Bothwell  Fort William Owen Sou “ Parl, B4
: ALRXANDER LATRD, General Manager Galt Little Current Parkdale w
i A. H. IRELAND, Superintendent of Branches Chatham Ganamoque  London Perth Watford
i Chateworth Georgetown  Lucan Prescott Westport
143 Chesley Glencoe yndhurst Preston West Lorne
¢ Cresmore

———————— L S

Montreal Office: H. B. Walker, Manager ne Street Kast Lachine Sherbrooke
i il $ s;‘oluhmn Street West Quebse ::.g-n-.
Loadon (England) Office : 2 Lombard Btreet, B.C. Town of St. Louls ' Rigsed s‘s'i Jovite
H. V. F. Jones, Manager. Manitoba 5t Agathe des Monts
e Oarve Qriowold  Nopluks  Forpgnll  ieat
New York Office 1 16. Exchange Place 0!*3‘ -ml Osk Lake Ruseell pes
Wm. Gray A Alberta Viking(Meighen)
) gents Acme (Taplscot Daysiand Lethbridge  Red Deer Vegrevill
C.D. Incklnlm_h! T e °"l”t‘h o‘;m’.;:m H.:uvnlc; lf'dp‘;u 'w?::.:ll:;.l‘l'
" - % Calgary edieis t Ste o
This Bank transacts every description of Banking | Osmrose Lacombe e HAt rochu  Williston (Castor)
Business, including the issue of Letters of Credit, Tra-|“*™" st e Tonnd
Saskatchewan ®ritish Columbia

\'e'!lv.-rs' Ch'wluo\ and l)mfls on l“orcign Col}n!riu. and | arcola aaborough  Ozbow  Unity Nanaimo. Vanoouver
will negotiate or receive for collection Bills on any |Osrdef Maple Creek Melville Whitewood Sidney

place where there is aBank or Banker. In United States—New York Agency, 68 Wall St.
i Bankers In Groat Britain—The Royal Bank of Beotiand

\ HE MOLSONS BANK
| THE MOLSON. =™ The Bank of Ottawa

Capital Pald Up . . . . $3,500,000

Reserve Fund . . . . - 3,500,000 Established 1874
: BOARD OF DIRKCTORS, CAPITAL (Authorized) - - $5,000,000
i W, MOLSON MACPFHRERRON, President, 8. H, Rwing, Vice-President e
’ N MR souaom, L F: Csomoan = CAPITAL (Fully Paid up) - 3,000,000
Cuas. B, Gorpox . . .
! Jasxs Kivior, Genersl Manager. Rest and Undivided Profits 3,405,991
: A.D. Duaxvonp, Chief Inspector and Superintendent of Bramches.
i W. H. DRAPER, W, W, L. CurMan, J. H. Camraniry,
i l Inspector. Asst, Inspectors
' H. A, Hammrins, Assistant Inspector
! BRANCHES :
} ALBERTA  ONTARIO— Cont.ONTARIO —Cont. QUESE(~Cont. Head Office:
| i Salgary. Forest Simcoe. Fraserville and
‘ v Pl s fiidun | OTTAWA - - ONTARIO
| Lethbridge ames Street St Thomas Montreal—
| : luful - n"'n" Branch T:::\“:t-d Beh 8t .‘-‘::‘mm
COLUMBIA « e wpeane St ne Bt
Revelstoke :::::-‘A.u.\:' Bu:'y':ll:.;d'. :1"'::..(..." PRS ey as = "
';‘::::l:.'.\" Av ::":;""" ;"l';‘"- v;.l Henri Breh, - - B —
NiTosa atron Mills  Weet B g 3 -
e ':;p;;;«' min S:E.‘ Toromte  Picrreviti -Agents in every banking town :
Aisimon. Meatord. Weeditacond ~  Thnuell in Canada, and correspondents
Ammer ™" Morrisbury. QEBEC S huweswus| throughout the world . . . .|
Brockrille Norwich, Arthabaska, St Ours, .
Chesterville , Ottawa Chicoutimi, Ste. Théreee de Thls Ba‘\k tfa‘\‘acts every de'
Clinton Owen Sound. Dr dville, i : 2z . o
B I e R - - scription of banking business .
Haeter,

AGENTS IN ALL THE PRINCIPAL CITIRS OF THE WORLD. =
London Kuglavd Agents, Parrs Bank, Limited, New York Agests
Mechanics Nationa! Bank

a@-Collections made in all parts of the Dominiou. and returas promptly GEO. BURN. Gel\er‘l MM“

remitied at lowest rates of exchange, Commercial Letters of Credit and
Travellers' Clrcular Letters issued, available n all parts of the World,

Published by R Wilson-Smith, at 160 St. James  Street, Guardian Building, Montreal.




