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The - Insurance 1hc March-April number of the
Index " “Insurance Index,” called its “Hart-
Ilustrated. {0 Double Number,” is devoted
to a history and description of Hartiord as an insur-
ance centre, with notices of the various companics
establiched in that city and their leading officers.  The
publisiier claims that this issue is “the most elaborately
illustrated number of an insurance journal ever issued
in this country or abroad.” This boast is not likely to
be challenged. The views of insurance offices, exteri-
ors and interiors are admirably executed, and the por-
traits of presidents, vice-presidents, actuaries, mana
gers, ecretaries, agents, and other officers are clear
and bright. Judging by the portraits in the “Index,”
the business of insurance at Hartford is evidently con-
ducive to health, with a tendency to expansion, we
may say, to the laying up of a good “reserve,” to say
pothing about a “surplus,” of adispose tissue, in which
comfortable condition may they long remain.
—_——

A Govermment The Dominion Government is, or has
Telegraph been, considering the proposal to take
System. over the Dominion telegraph systems,

What particular advantage to the country it is belicv-

ed, would arise from the telegraphs being all under

government control has not been revealed. That in
all other Colonies this service is a government mono-
poly, is an interesting fact, but, of itself, is no reason
why Canada should adopt the same policy.  Before
an intelligent judgment could be arrived at as to the
rcspcctivc advantages to a country of a government
owned telegraph system and a service in the hands of
private companies, it would be necessary to have more
data as evidence, on behalf of and against both sys-
tems than is now available. The government tele-
graph service in Great Britain is not viewed with
our by Canadians, and is a non-paying enterprise,
the: government is interested, the annual de-
8.to 10 millions ‘of “dollars.. In

Canada it would not conduce to the maintenance of
efficiency, still less to improvement, for the whole staff
engaged in operating our telegraph service to be gov-
ernment servants,  Neitler would it tend to contirm,
or enhance the confidence now felt by the public of
Canada in the absolute secrecy of the messages trans-
mitted by telegraph were they all placed in the hands

of government officials.  Were this confidence shaken

the popularity of the service would  be low-
cred, consequently its valwe would e depre-
ciated.  Under the existing system the tele-
graph companies in  Canada appoint  operators
and  electricians and other officials  on  their

merits, as their object is to have their enterprise con-
ducted with the utmost efficiency and economy, Were
the government to control the telegraphs there would
be an immense field of patronage thrown open to
members of Parliament and to the defeated candidates
of the party in power.
merit, would weigh little compared with political rea-
sons, and each of the staff would be kept in close
touch with the person and the party from whom he re-

Fitness, capacity, in a word,

ceived his appointment in the government telegraph
service.  Such conditions would not improve the ser-
vice, but could hardly fail to do it damage. Such slow
delivery of messages as prevails in England would be
found an intolerable nuisance in Canada, but were all
the operators government officials, we fear the intoler-
able would have to be endured. A Montrealer in
England tells of expecting a very important message,
carly one morning, which was to be addressed to his
hotel.  As it was much later than expected he went to
enquire and found that it had been ready for delivery,
properly addressed, three hours. The clerk said i —"1
was expecting you would be round sonwe time during
the day, so 1 laid it aside for you.” He tells of there
being in England nothing like the celerity, the anxivty
to secure quick dispatch and delivery of nu-ssagc.s
which are characteristic of our telegraphic service,
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“1f Adam, the first man, had received a
salary of $10.000 a year from the begin-

ning of his career, and lived until the
present time and saved it all, his fortume to-day would
ot amount to as much as Andrew Carnegie's.” S0
says the Atchison “(lobe,” which, in making such an
assertion proclaims that it knows how many years
“have clapsed since “Adam; the first man,” began his
“career. We venture to say that our ¢steemed contem-
porary has a monopoly of this knowledge, as the num-
ber of vears which have elapsed since the creation of
man has not been revealed by Scripture, nor secular
history, nor science. It is, therefore, quite a rash
assertion to speak of this event as though its date
were definitely known, and, as a general rule, allusions
to Iiblical incidents should be made with more rever-
ence than has hecome the fashion in late years,

Rash

- ea»e -

The pre-eminence of British goods
in the world’s markets remains un-
contested,  There are, and long
have been, manufacturers turned out of English work-
There are jokes
current about Cheap Jack's wares, razors, “made to
sell,” and other satirical skits, which could not have

American Goods
Poor in Quality.

shops of the lowest type in 1|||:||i|}‘.

become common savings if they had had no basis in
fact, in Defoe’s work, “The Complete Tradesman,”
published 1725, there is a warning against selling
mferior punh as akin to passing counterfeit money.
But, none the less, the reputation of British goods for
A Sheffield manufacturer
“My firm and most others in this
town endeavour to turn out an article that cannot be
surpassed i sterling quality, our mark is a guarantee
that 1t 1s as good as can be produced by the best mate-
rial and workmanship.”

high quality is unrivalled
once sand in pubhc,

The severe competition that has been going on for
sometime bhetween certain British and American manu-
facturers has more than ever demonstrated the super-
jorty of the former.  American engines were said to
he likely to ruin the English makers, but after a pro-
longed trial the Yankee article is pronounced to have
grave defects which their attractive finish concealed.
They are more costly to run, they are not so readily
repaired, the workmanship all throwgh is not up to the
British standard. The same defects have been found

1 American tools, they are nicer in appearance, but
they don't stand the test of usage as well as British
tools do, as the steel is inferior.”” Fielden's Magazine,”
which s quite an authority, tells of American steel
ship-plates supplied to a Belfast shipyvard, being all
rejected as “unable to bear Lloyds’ tests.” It is very
doubtful whether the mills of an enormous trust com-
pany, situated at great distances from each other, each
one under different management, and each having a
very large output, can produce steel of an equable
quality all the year round so as to ensure a high repu-
tation for the entire output.  Contracts for steel are

which mll be a pnctlcal dlﬂiculty to the grelt com-
bine. It may be found practicable to turn out cheaper
article than English steel, but to make a better quahit,
is impossible, and to make as good as the best Englis)
metal has not yet been achieved by foreign makers,
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Those in touch with the fire under-
writing situation in the United
States, and well informed in regard
to the under-currents, see clearly, says the “New York
Journal of Commerce,” that several more of the fire
insurance companies will drop out during the next few
months,  “The losses so far this year have been very
severe and expenses continue to increase,  The out-
look for many companies is bad unless a radical ad-
vance is made in the rates on many classes of risks
that are now securing insurance far below cost.

Probably before the vear closes at least half a dozen
companies doing an agency business will be forced to
retire, andd the strange feature to outside business men
is that the underwriters do not “get together” and in-
stitute the needed reforms rather than imperil their
salaries.  Fire insurance is not susceptible of being
dealt in sucessfully by a trust, and while some combi-
nation of a few companies may be made it cannot
materially affect the market, nor are any of the really
important companies likely to go into any Wall
Street flotation schenre. The salvation of the business
clearly depends on a more healthy co-operation among
underwriters generally, and unless such a condition
develops promptly quite a number of individuals will
in due time mourn the loss of fat berths”

Fire Companies
to Retire.

- >a»re —— —

Fire  “The newest thing in fire insurance,” says
Imsurance “The United States Review,” is the
Combine. - \hosed  big  scheme of Theodore
H. Price, of Price, McCormick & Co., to
buy a number of prominent fire insurance com-
panies and operate them under a parent company
which would be known as the Insurance Investment
Company.  According to various stories this latter
company is to have a capital of $2,000000, and to
issue about $20,000,000 of bonds.” Our contemporary
says, “The scheme is regarded with considerable
skepticism by underwriters generally,  If Messrs.
Price, McCormick & Co. were able to convince the
public by a practical illustration, that the result of
forming a fire insurance trust would be to reduce pre-
miums 25 per cent. or more, they may create such an
enthusiastic welcome on the part of the general public
for their scheme as will popularize all trusts for all
time to come.  Of course, they would incidentally
bowl out the other companies for a time; but we
should think that the latter would soon get on to their
vconomical methods and those of them who deserved
to live would succeed in serving the public better and
more economically and without forfeiting any part of
their own profits. -So that, in the end, this movement
might be an undisguised and unduputcd bleda(
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Eupenses | Raty ‘Losses E B;."""'
penses . IxCens, :
Estimated. xpe. Combined. D. The Reverse. ||
o= | = —— e e | S | T — g 2 e i
BRITISH OFFICES. ‘
- O | | {
169 10 1899 oon 100 §97,819,207 | §66.559,731 [ os.04  $20,345,789 | 30.00) 495,905,520 | 98.04 E | $1,93,717 | 1.9
l‘l\;l 5,850,210 5518126 | 94.32 1 755,063 | 30.00 7,213,189 [124.32 D. 422,979 | 24.32
i)k $103,669,507 o72.0TT 07 | 6952 $31,100.562 | 30.00, $103,178,709 | 99.52 E. | $490,798 | 0.48
‘ CANADIAN OFFICES. ‘
1 B v ‘
LGS A0 1890 oo o- |- SR SLL $20,648,110 | 7021 §10477,983 | 30.00 15,023,003 (100,27 D. $06,482 | 0.27
TO00. 45 fusvs swuaes (268,201 1,015,900 | 50,10, 480,460 30,00, 1,396,360 |110.10] D, 128,169 | 10.10
Bakah . o SiInAAIE | 35,061,010 70,621 $10,558,443 | 30.00] s36,019,163 [100.62] D. | 9220641 | 0.62
AMERICAN OFFICES,
1569 0 1599 $15,715,6%6 T e10,633,207 | 61.02] 84,714,706 | 30.00 15,247,013 | o.00 B §46TT13 2,98
TR0, s win e buwani o APIONE 1,245,975 [105.16 Ao 44l | 30,06 1,601,416 135,16 D. 416,614  35.16
Tolalseesees| S16,900,488 Tal1,70,082 | 69,69 T eo0T014T | 30,00 $16,849,329 09.69 E. 51,160 | 0.1
RECAPITULATION. :
Bdiidh Erias rah s $72,077,857 | 69.52  $1,100,852 | 30,001 $103,178,109 | 99,52 E. $490 798 | 0.48
s A 06 : 36,194812 25,661,010 | 70.62 10,558,443 30.00 36,419,453 10062 D. 224,641 | 0,62
ATNCEICRD ooeavinss 16,000,458 | 11,779,182 69. 6% 5070147 | 30,00/ 16,549,320 | 99.69) K. 51,169 0.31
STITORRT | §I0%,418,040 | 6,80 $17,020,42 | 30.00 SIs6AT, 00 | 98| E. | 317161 0.20
, | _ ‘

Total coos +09|
|

N B.—Ex| eoses esvimated at 30%.

FIRE INSURANCE IN CANADA.
A REVIEW OF THE BUSINESS FOR 32 YEARS.
[he accompanying statement compiled from  the
Superintendent of Ir
< form the results of Fire Insur
2 years) covered by

last Report of the ysurance, shows

in a clear and conct
anada for the period (3

ance i {
from 1809 to 1900

the Government Returns, viz,,
chusive

\ careful examination of t
in the tabulated statement, will prove
| instructive at the present time.
past year, so disastrons to the
the Ottawa-Hull conflagration, which
1 over three and a half millions, arc

he figures, as presented
particularly in-
I he

teresting an
com

figures for the
panies owing to
alone cost thien
given separately and are as follows:—
[he net premiums receiv-
o WETR. o s so 08 48 08 0
Losses paid were.. ..
LLxpenses estimated at 30
Laa$2, 490004

$8,303,213 |

.. $7.780,001

$10,270905

PET GeNtcs 4o vs vl bh
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So that the losse
the premiums receive

in other words, the companies paid in losses and vx

penses for the year 1900, $123.70 for every $100 re- |

ceived in premiums,

One would naturally suppose that the business as a |
whole, spread over a period of thirty-two years, |

er-one hundred and fifty-six millions,

ded sufficient, res

amounting to.ov

1d ha
A

\ follows i—
$1,007,752

s and expenses combined exceeded |
d by nearly two million dollars; |

|

normal losses of 1900, and still leave a fair margin of
profit, but unfortunately for the companies such is not
the case, as the following figures indicate: —
The net premiums received in 32 years
amount to. . .. $150,704,807
The losses paid amount to $100,418,049,
(6080 per cent.)
I'he estimated expenses to
(30 per cent.)
Leaving premiums in excess of losses

P R T e T T

$47,020,442 $150,447 491

and eXPenses. . . ovoee e erove e $317,310
To which should be added the out-

standing premiums at end of 1900

(partly estimated).. .. ooooe oo 688,414
Making the total premiums in excess

of losses and expenses. . «. oo oo oe $1,008,730

Against which must be charged
(1) The reserve of unearned premiums and
(2) The outstanding losses at the end of the year, as

(1)The unearned premium reserve
partly estimated amounting to.. $6,108,454
(2) The outstanding or unpaid losses. 607,400
$6,715.920

If we deduet from this sum the pre-

miums in excess of losses and ex
PENSES, VIZ. o oo oo e o na o $1,005.730
There still remains a deficit of.. .. .. $5.710,100

 These figures taken from the Returns furnished to




Leser0's | c19'iz 6%6'gls  010°96¥

seroLL
Il et
| yoreey
RTULYS,
| 69E°C00°1
164088 g
919°LE¥FT |t

L || sse'uLeT

Lo osveee's
I8 [

| 688816
« | || weroce

-3.3” ._ ------------ _ ﬁ—ﬁ’

weee mnnnes el e | 0RO
© og'ell | Blo'es 000009
B T pnbogs

Y, e Lune
2’892 | s

AR [ 80012 | 0068z | 109'ess‘l || 1srtezriy

$ ¥ $ | $
, |
3o ‘oand | g ‘exuey Rt 1 | - asq 5 . \
o1 w01 Meud | wmueqaq | Bajues Lsuaing 5 _ ™oL ‘
I F.. : e Lo B S *: SAINVANG)
| |
& 21804 AHL OL SHLLITIAVI] | SUIAATOH NOOLS OL SALLPTIHVIT i
SIILITIgVYIT

0061 40/ snwvdwo) sz fo surwnvig fomuny a3 wos/ FIOINOWHY) 2y fy papducy
SHINVAINOD SONIAVS ANV NVOT OIdV.LNO




. ‘
business as a whole has been anything but profitable.
True, the great fire at Saint John, N.B., in 1877, cost
the companies somewhere about six and a half mil-
lions, and the Ottawa-Hu!l conflagration of last year,
three and a half millions more, making altogether ten
million dollars; but conflagrations of more or less
magnitude are liable to occur at any time,—the several
conflagrations which have occurred in Montreal since
the first of the year will alone result in a loss to the
companies nearly as great as was caused by the
Ottawa-Hull conflagration of a year ago. It is obvious
(hat the rate of premium paid in the past has not been
sufficiently high to cover the conflagration hazard.

The Superintendent of Insurance in his report for
1800 very aptly refers to the Ottawa-Hull conflagra-
tion in these words:—"In prosperous times it iswell
“to prepare for the day of adversity. Conflagrations
« quch as that above referred to must be looked for. ..
“The possibility, indeed the probability, of such dis-
« asters constitute a liability on the part of the Fire
« Insurance Companies, for which provision should be
« made by the creation of special funds, varying accord-
“ing to the nature of the business transacted, to the
“ many conditions and circumstances to which the
“husiness of each company is subject, but which it
« would be impossible to enumerate. Such liability
« cannot be accurately estimated, but it should always
“he regarded as a substantial amount, and the fund
« exacted to meet it should be looked upon as an ac-
“ tual liability and not treated as a surplus,”

To create such a fund as the Superintendent of In-
surance speaks of, it is obvious, judging from past ex-
perience, that the companies must charge higher pre-
miums to enable them to do so.

: — e

i e THE ONTARIO LOAN AND CAVINGS COMPANY.
a‘?‘.g::‘n‘ We present in this issue tables of the liabilities and
a&en assets of nearly all the loan and savings companies
whose head offices are in the Province of Ontarior
These tables have been specially compiled for “The
CuroNicLE from the annual statements of the com-
panies, of which they have very courteously supplied
us with copies for this purpose. The schedules will
be in advance of the official reports, severally of the
Dominion Government and the Ontario Government,
by several months. The tables include the more im-
portant items in the annual statements, both of liabili-
ties and assets, from which their financial position and
the extent of their business may be judged.  There
have been so many changes in the last two years in
these organizations that any comparisons between their
position in any preceding year was not feasible. The
most important change was the amalgamation of the
Canada Permanent, the Western Canada, the Free-
hold, and the London & Ontario, who were incorpo-
rated under the title, Canada Permanent and Western
Canada Mortgage Corporation.  Other changes were
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28,058.296
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1,025,464

9

120,276

in the company’s statement.

3,485 073
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‘ the I;lidla ern Couities, became tl‘lc Em-
’ pire; “Loan and Savings Co.,” the Canadian Birkbeck
Investment and Savings Co., acquire all the assets,
cte., of the Birkbeck; the Colonial Investment and
Loan Co. assumed all the assets, etc., of the Canadian
Mutual. The Toronto Mortgage Company at the end
of 1809 was formed by amalgamation of the Union
Loan and Savings Co., and the Building and Loan
\ssociation, so that 1900 was its first year under the
new title,  Other amalgamations arc spoken of as
likely to be effected in the near future, the experience
of these companies being such in recent years as to
render it desirable to reduce expenses of management
o the lowest point Although money is dearer than
in 1809 and likely to keep so for a length of time, the
margin between what interest can be obtained for
loans on mortgages and the rate paid for deposits and
debenture loans is NOW very Narrow compared with
(he days for ever past when money could be loaned
by the loan companies at 4 per cent. and invested in
ll;‘irlgilgl' securities at 7 or 8 per cent,, and, occasion-
ally, even a higher rate. Among the forces which
have helped to reduce the rate of interest on farm
mortgages the business of the loan companies must be
classed.  The settlement of the lands in Ontario, the
development of farms, the extension of agricultural
enterprises in cattle raising, dairying, horse breeding,
ctee, could not have been proceeded so rapidly and so
auccessiully as they have done, had there been no
mortgage loan societies in operation,  They gave
thousands of young farmers the financial help by
which they were enable to purchase land, build homes
and barns, provide implements, cattle and horses, To
their help the Provinee of Ontario owes the greater
portion of its prosperous farmers. They, or their suc-
cessors, borrowed from a loan company the where-
withal to commence operations on a farm, they work-
ed hard, saved hard, paid off their mortgagves, and, in
thousands of cases, are now lenders of money instead
of borrowers, as farmers’ deposits constitute the main
portion of the enormous funds from this source now
held by the banks. As contributors then to the greater
abundance of money now in Canada the loan and sav-
ings companies take a prominent and very creditable
position, though they are now working for less profits
because in great part of the business they themselves
conducted in past years, which created a class of
monied farmers out of pioneers with wvery scant
capital.

The Trust Company returns and those of loan com-
panies in other Provinces will appear in another issue,

THE LANCASHIRE INSURANCE CO.

The Lancashire Insurance Company’s Canadian
Lusiness has been merged in the Royal Insurance
Company, and the agents of the Lancashire have now
Leen amply provided for, by the representation of
cither the Royal or Queen Companies, It is reported
that the United States business of the Lancashire has
Leen re-issued with the Hartford Fire Insurance Com-
pan .




Wak Ovrrays PINcH BUT DO NoT EMBARRASS
GREAT BriTaIN,

The Budget, brought down on April 18th, by Sir
Michael Hicks-Beach, Chancellor of the Exchequer
is likely to be of historic celebrity, not for its policy,
but for the enormous provision it proposed to make
for meeting Imperial requirements.  The expenditure
of the United Kingdom for the current vear is estimat
ed at $938,000,000, which is about 21.75 per head of the
whole population for the year, which is $1.81 per head
per month. The new taxation to be imposed comprises
an increase of two-pence in the pound of income tax,
which is thus raised to one shilling and two pence, or
about $5.60 on the $100.  The duty on sugar is to
be raised to $1.04 per cwt., which is about one cent a
pound on refined sugar, including West Indian.  Raw
SUgar is to pay a Jduty, varying according to the degree
of saccharine matte,; and, on molasses, the duty will
be two shillings, or, say, 50 cents, per ewt.; and, on
glucose one shilling and eight  pence per cwt.
An export duty will be laid upon coal of one shil
ling per ton.  This item was much object-
ed to when first announced, but the impost is now
generally approved.  In the last 20 years the exports
of British coal have been increasing year by year, the
average in that time having been over 35 millions of
tons.  In 1900 the exports of coal were 46,108,000
tons. The principal foreign buyers of English coal
are Russia, Sweden, Norway, Deumark, France, Hol-
land, Spain, Italy and Germany,  If, then, as some
economists affirm, an export duty is paid by the buy-
ers of exported goods, these countries will contribute
somrething towards the cost of the South African war,
which will add another illustration of the ironies of
fate. The large exports of British coal have increased
its price to the British people, and, as the Chancellor
of the Exchequer said, “The rise in prices must have
injured important home interests, notably railways.”
If, then, the export duty lowers the cost of coal to the
people of Great Britain, this will be some comprensa-
tion for the increase in price of sugar.

On spirits, tobacco, beer, wire and tea no addition-
al duties are to be levied, as it is believed that they are
already as high as they will bear to yield the maxi-
mum revenue of which they are capable.  Great Brit-
ain has paid a much higher inconwe tax without dis-
tress, even when the resources of the nation were far
less than at present.  The Chancellor of the Exche-
quer stated the amount of the national debt on 1st
nst., to have been £687,500,000, a large amount, but
£153,350,500 less than it was in 1817, when the popu-
lation was not one-half what it now is, and when the
productive resources of the United Kingdom were not
a guarter of what they now are.  The increase in the
national debt since the South African war broke out is
small in comparison with the increase which took
place between 1793 and 1817, in which period the debt

; i ‘,,_‘;« g T y ;
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rose from £230,350,000 to £840,850,500, an incre ¢ f
from £16 per head of population to £42 per head The
amount of the debt of Great Britain, the annygg
changes thereof, the average amount per head o the
debt, and of the yearly charges at various dates ere
as follows:—

Year, Debt Charge.  Per Head Per 1lea)
of Debt.  of Clisiges
L] L] L] i)
1703.. .. oo o L196,750,000 46,042,500 7910 3oy
K170 .0 o L 4502180000 160,190,500 210.25 Bot
o, Lol L 3870,221,000 137,440,000 112,10 3N
1900.. s o6 oo SABRIBMD o ivsc0sins 73.55 :
1901, . 1.437.500,000 *100,000,000 8180 234

*Estmated

The above exhibit affords no ground for those pes
simistic views of the financial situation in Great it
ain in which some of our contemporaries have indulg
«l. One local journal, for instance, in announcing
the delivery of the British Budget had this flaring line
on its bulletin board, “Great Britain on the verge o
ruin!™ The wish was, doubtless, father to the though
but a parent so ill-informed and so malicious and
unpatriotic could not be expected to produce intelli-
gent offspring.

Sir William  Harcourt in criticising the Budget
showed how far political animosity can pervert the
judgment and lead a speaker to distort the facts. e
said that Great Britain was now poorer, owing to the
war, than she was a century ago! In 1801 the Bank
of England held only deposits to extent $40,670,000,
as compared with $245,000,000, the amount held a feu
days ago. At that time Consols were ranging from 33
to 60. At that time bread was so scarce that an Act of
Parliament was passed prohibiting the sale of bread
that had not been baked 24 hours.  Wheat was 150
shillings per quarter, or $4.73 per bushel, black brea
was in common use by all classes, and the lower
classes were on the brink of starvation all over the
kingdom. It is, therefore, absurd to compare the
social, commercial and financial condition of the peo-
ple of Great Britain in 1801 with their condition in
these respeets in 1901, the former was a time of acutc
national distress, of national credit at its minimum, of
a struggle with the most powerful foe who ever
seriously threatened the humiliation, if not the con
quest of England.  Then, out of her poverty Englan
Was pouring out vast sums in war expenses, now, her
war expenditures are being drawn out of her vast
financial reserves, and from a credit that commands
supplies equal to all her needs.  Wise or foolish as it
may be for England to maintain her Free Trade policy,
it is marvellous evidence of her internal financial
strength, that, when an enormous increase in revenue
is demanded, the Chancellor of the Exchequer brings
down a Budget in which there is not a sign of relax
ing the fiscal policy which opens British ports free to
the manufactures and the cereal products of the worl,
Pinched the old land is by its vast expenditures, but
of embarrassment there is not the trace of any sign,

' . !A) '1*
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MARCH BANK STATEMENT.

is made by the bank statement
for March, in fact, there is great encouragement in the
figures when it is considered that March is not a
month in which large development under supposud
active business headings are noticeable.  We find an
increase in bank note circulation for the month of
$1,700,025 and §3.797,049 over what it was a year ago.
By giving the highest note circulaton at any time
«uring the month, we find it reached $48,400 885, an |
increase of $4.120832. The note circulation on 3ist
March stood $47,011907. Deposit, payable on de ‘
mand. decreased $1,530.543 for the month, and ate
<1.200,620 lower than they were a year ago, while
those payable after notice for the month increased
$2,030,757, and for the year, the amount of §$37,000,
610, In the total liabilities is shown an increase for |
the month of $4.700,008, and over what tley were a |
vear ago, $67,005,687. Notes of and cheques on other |
banks decreased $1,000008, but increased to $2,052.- |
635 more than they were a year ago Specie decreasced
since February, but are $5.73 639 more than on same
date last year. Amounts due from banks and agen
cies in United Kingdom show a decrease for month of

\ good showing
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| jor the year stands at $7,170,770.

Compurison of the

NICLE.
less by $4,204,769 than a year ago, and
while the amount of reduction for the month is
only $128,050, the reduction under the same heading
Colonial and other
ecurities are much upon the same lines. Railway and
other bonds, debentures and stock show for the month
an increase of $747,018, and for the year, $13,736.195,
this may be partly accounted for by the addition to the
heading under the Bank Act Amendment Act of 1900
Indeed, many of the headings to show accuracy in the
comparison would require a closer analysis than can
be given in a hurried review of the chief items. But
at the end of the fiscal year, 3oth June, this matter will
right itseli.  Call and short loans on stocks and bonds
in Canada decreased during March, but are higher by
£4.038,743 than a ycar ago, and those elsewhere show
an increase for the month of $3,163,925. The yearly
increase is not given, as the year has not yet expired.
Current loans in Canada for month increased $4.814,-
oR3, a sign of an active preparation for spring trade.
The increase for the year is not so large, heing $1,017,-
8R2. The increase in total assets is shown to be for
the month $4,750,702, and over a year ago, $78,301,-
313, Overdue debts decreased $34,200 during the
month. but increased during year $280,551. These
figures taken altogethrer must be very encouraging.
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ETURNS OF THE CHARTERED BANKS OF CANADA.
Principal ltems,

Increase and

Increase and '

Mar. jist.  Feb, 28th.  Mar. 3ust. I
Assels. 1got. 190t 1goo. | Decmwmt"or yw.lor
Specie and Dominion Notes..oovs 1ovvvs sessss $31,836,171 $32,468,019 | $26,005.531 Dec. § 641,848 Inc. § 5,730.609
'otes of and Cheques on other Banks .....oese saeess 10,730,708 11,736,806  §678,073 Dec. 1,006,098 Inc. 2,053,635
Loans to other Banks in Canada secured, including ‘ |
Bills rediscounted. ..o .ers orsirranenscosnsses ) | 1,715,167 | 1,659,972 | cesave wnses|lne, §5,195| e vene vansvanane
he;nikn ‘mzde v:ii(h and Balances due from mher! [ , s gt | .
ks in CAnada. cooes vorrosnnrsaane e teess 4,032,327 3 N veqsse sssseellnc. 300,750| + cvrse san canans
Due from Banks k“d A xcm in Un‘itedh'::ld‘:m co 3,144,003 5,475,825 | 7,438,772 | Dec. -.nl.m‘ncc. 4,394,769
Due from Banks and Agencies elsew an
c..?i.d' h.lnd Umfdse'i—:-“dm“i.ﬁmﬂi:'f'&;l“ ‘ 9,361,100 | 9,490,052 | 16,540,872 |Dec. 128,950 Dec. 7,179,770
Canadian Munici rities and Brit | |
or Colonial other than Canadian .......... ‘n . 11,480,188 ‘ 11,401,882 | 17,009,746 |Inc. 78,306 Dec. 5,529,558
Railway and other Bonds, Debentures and Stocks.... 28,243,023 | 27,496,605 | 14,507,428 |Inc. 747,018 Inc. 13,736,195
gnllllnne‘ SI;on Loans on‘ Stocks ln‘;l. Bqndé in ‘ﬁ:mdn.l 33.oz‘.ﬂs1 33,380,717 28,966,114 ‘xc. 3:.,“0 [ne. 7,038,743
all and Short Loans elsewhere than in Canada..... 15,568,757 | 32,404, 32 ceseveannene|ine, N o R
Current Loans in Canada ...ouvevieseee o | :30.341,076 275,226,993 279,013,194 |Inc. i.ﬂli:?ﬂ;;lnc. 1,017,882
do elsewhere than in Canada 19,580,081 20,042,273 ceeveesnnees Jec. 462,197 . iiiiiiniiins i
Overdue DEbS, covase covssorsisnsasarssnse sonnees 2,208,738 | 2,242,034 1,928,177 |Dec. 34,206)[nc, 280,561
Total ASSEtS,seess sessss sessns sessss sessss sss | SO,343,A00 | 497,497,718 | 433,043,107 inc. 4,750,703 [nc. 78,301,313
Liabilities. ‘
Notes in Circulation...co.vesemissssesroaasvresnsees 47,611,057 | 45,905,942 43,814,018 |Inc.  1,706,025|[nc. 3,797,019
Due to Dominion Government . 2,500,053 | 2,961,435 2,982,024 |Dec. 370,4F2\Dec. 391,719
Due to Yrovincial Governments...... . 3.26‘.2:" 3613411 3,151,646 |Dec. 249,110 Inc, 212,655
Deposits in Canada payable on demand. voeo 90,045,606 | 93,182,219 | 91,852,305 |Dec. 1,536,543 Dec. 1,206,619
Deposits in Canada payable after notice. 210,033,367 | 207,096,610 172,936,941 |Inc. 2,936,757 Inc. 37,096,610
Deposits elsewhere than in Canada. ..o covvnes . 22,173,575 | 20,974,155 ceveenveenn «|Inc. 1,199,4%0| tieee serarnnens
l,ol|::! ifrollnt lc‘nherl Banks etin Canada secured, ! . | l
¢ ng Bills rediscounted. oo coonraiieiesiein 1,788,032 1,604,983 | cooereeranailne. 93,040] cevnvsrnrnaninee
Deposits made by and Balances dus to other Banks
0 CANBAN. 40 covvonssaosrass asssossisesrie s t | 2,626,351 2,183,557 2,371,085 |lnc. 172,794/ Inc. 255,266
e Il
ada and Unil.et! km‘dant ,,__593'!16_ 786,812 | 1,248,503 |Inc. 77,994 Dec. 383,677
Total Liabilities «..oeveovees conannns 391,549,383 | 386,753,085 \;n;.m.ogo Inc. 4,796,098/Inc. 67,665,687
Capital. ' ‘
Capital Paid-up .ovevsvorssesssssnns sosanriisniinnes | 66,680,797 | 66,560,838 | 64,245,737 |Inc. 119,959|lue. 2,435,070
Reserve Fund. coooes covsss senssncrsssnanios sanee | 35,187,087 35,002,6,4 30,“8,76: Inc. 94,433|[nc. 4,71«5;,335
Miscellaneous. ', | |
lG)incton' I.hbi‘li‘t}u.... lncl.;eu.nu:y' | 12,377,812 | 13,504,088 | 9,777,107 |Dec. ll6.l16!‘{nc. 2,600,705
reatest amoun notes lation time | nc. N 3
during the mouth. coeuvusrrrirassnnmenns caee \ 48,409,885 41.aoo,m-l 44,280,083 ‘lnc. 1,209,764 —

D2poeits with Dominion Government for uic:r-ltﬁy‘d_ note
amount required for year ending 30th June, 1900, $3,402,973.

circalation, § per cent. of maximum circulation, belng the

~
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SALARIES OF JUDGES IN OTHER COLONIES.

When presenting the question of the salaries of the
Canadian judges to the consideration of the Senate,
the Honourable Mr. Drummond gave a list of those
paid in other colonies of the British Empire and in
England.  The colonial list is as follows:

Chiei  Puisne
Justice. Judgs.

New South Wales.. .. .. .. .. .. .. .. $17,500 $13,000
Victoria, Australia.. .. .. .. .. .. .. .. 17,500 18,000
Queensland, Austrabia.. .. .. .. .. .. .. 17,500 10,000
South Auvstralia, Australia.. .. .. .. .. 10,000 8,500
o e R SRS S, (] 6,000
Western Australin.. .. .. «c o0 o0 o 8,500 7,000
o S S IR . ¢ 7,300
B et sk e Gl B B ab 13,750 9,000
British Guana and Jamaica.. .. .. .. .. 10000 6,500
Leeward Islands and Barbadoes.. .. .. ..~ 7.500
SO ICOIOMY . s o4 oa on 0 a0 wu se 4o 35000
Natal.. .. R A b e S
Straits Settlements and Hong-Kong.. .. .. 13.500 8,100
Trinidad. . FIL YDl Rl Ml SR 0,000 Pk
O s o s s . +. 6,000 3,300
to
5,000

The above list is enough to fill every Canadian with
a sense of shame at seeing his country at the bottom,
especially when he reflects that the Canadian judges
may fairly claim to be the equals, if not the superiors,
in every sense of those to whom the administration of
the law is entrusted in other parts of the Empire. In
speaking on this question Senator Dandurand called
attention to the fact that certain judges in Canada
were compelled to occupy themselves with other duties
in order to raise their incomes up to the necessities of
their position.  This is discreditable 1o Canada, and
calls for a remedy by payving such salaries to the
judges as are an advequate remuneration for their in
valuable services, salaries that would remove the e
proach now resting on Canada in this matter.

S e
PROMINENT TOPICS.

Harbour affairs are at present hoth the upper
most topic, and the centre of most ohservation by
sightseers. A few of the local steamers have put in an
appearance but no ocean liner at date of writing has
ventured up the river to this port.  The one that was
ambitions of heading the procession of 1901 had the
misfortume to strike a rock a long way down the river
where the stream is very wide and decp in the ordi
nary channel for steamers.  This' unfortunate vessel
was, however, canght in a fog, and, it is alleged, came
to grief by heing, pushed ahead when the course was
obscure.  This explains most of the mishaps in the
St. Lawrence. A water-course which is safe in das
light may be dangerous in a dense fog.  When an
accident occurs from this cause it is not the channel
that is to be reproached but the too venturesome
mariner who forces on his vessel when he is unalle to
see where she is going or tell where she is. Then a
rock is struck, “Another accident in the St. Law
rence,” appears in big letters in the Jdailies, and the
public thinks the river is as dangerous as is represent-
ed by those who are interested in American routes.

INSURANCE & FINANCE éHRONICLE.
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The city of St. Hyacinthe has passed a by-law ey

which all insurance companies will be required «

that municipality the sum of $100 yearly for the - i

lege of being allowed to conduct the insu e

husiness in that city.  The tax is levieo oy

the company or its chief agent who s all

most graciously, to employ one assistant without 11,

tax. Every additional agent will have to pay $10. 1),

tax used to be $30 with right to engage as 1y

assistants as needed without charge. Towns of 1,

size in the States and others in Quebes Foo

usually charge $25 as an insurance company tax. 5

Hyacinthe may impose such an exorbitant tax, 1,1 i:

will come out of the pockets of the citizens a1 o0
who insure their properties.  But some comypiiios
may retire from a field where they are heid up so in-
justly as though insuring life and property were |,
tices calling for repression.

TN T T *

There are now four large steamships on their
to this port from the Mediterranean, lacden v ih
oranges and lemons, the number of which is said t
thirty millions packed in 145.000 boxes and 25,680 | |
hoxes, Buyers of this frait will come to this city ca
next month from all parts of the United States, as v
as Canada. These enormous consignments of frufi ¢
his port for the supply of the continent is one of 1
cvidences of this city being the natural head of oc
navigation. Why should these vessels conre past Qu
bee to discharge cargo if that city has the superior .
tractions recently discovered? The fact is that ocean
steamers find it necessary not only to have as safe
water course as is possible, but to have as their 1
mimus 4 great centre of commerce, a great mark.
= is why Liverpool has gone so far ahead of DBrist
in spite of the shorter and safer trip to the more an
dent port.  Bristol is not so well placed in regard 1
extensive markets as is Liverpool which port is withi
a few miles of the millions who inhabit Lancashire an
Yorkshire. A port where there is an extensive local

marker, where the local consumption is large, whe
the output of manufactures is great, as in this city, ha-
an vnormous advantage as an ocean port over on
where these conditions do not exist to the same extent
Frade draws trade and trade draws ships, in thes
respects Montreal is a magnet bevond rivalry by an.
other Canadian port, - oy
. CRERET R k™

Opposition to the Manitoba Railway arrangement-
has found expression at Ottawa, where influence is he
g brought to bear upon the Government to prevent
the scheme being carried out,  The opposition seem-
to emanate from only a section of the people of Mani
toba.  All such movements as the extension of rail
way acommodation in a country are certain to be op
posed by those who are not directly benefitted, an.|
some must be in this position,  The general interests
of Manitoba seem to us to need railway extension as
proposed, cheaper transport is a necessity to the deve-




o

Aratt. 36 1508 INSURANCE & FIN

ANCE CHRONICLE. b

lopment of the Province, and the provision of railway
accommodation to districts now poorly supplied. The
works may involve a loss for a time, but as years ad-
vance the new lines will prove most valuable and fully
justify their construction.

. . . .

Our civie rulers need be very carefl in allowing
any obstruction 4 He placcd in the way of traffic, to
and from the Harbour via Commissioners street, The
Street Railway {tere would be a convenience only to
4 certain class of passengers, who are fairly well serve!
already while the incomparably more important freight
(raffic in that locality would be impeded.  The street
was widened to accommodate freight traffic, it is not
now wide enough for the local needs, so it would be a
great mistake to place any new obstruction in the way.

e R

Tenders were opened yesterday, 25th April, for the
Montreal City Loan, which has been so much dis-
cussed and so widely advertized all over the world
The result is very disappointing, but less surprising.
e CnroNICLE has pointed out over and over again
that the manner of placing loans in this city is not cal
culated to bring out the best results. We declared
<ome time ago that advertizing the smail loans of this
city all over the world was most undesirable, and that
bringing out a 4 per cent loan at the same time as one
at 3 1-2 per cent. would not tend to clevate the
redit of Montreal,  We also mentioned that there
were such things as circulars to leading financial
houses which might be adopted at a minimum of ex-
pense and would result more satisfactorily than the
extensive advertizing which has been indulged in with
such poor results, The views, however, of citizens
who have had large financial experience were ignored
by the civie Solons,

“HEEY S Sl *

As a result of all the advertizing, only 2 tenders
were received for the whole million and a half loan.
The highest was 95.27 and the lowest 93. The price
realized for the 4 per cent. loan was 105.50 which on a
3 per cent. basis meant less than 95 per cent,

L4 L . o

According to reports, the Government has offered to
advance one million dollars to the Harbour Commis-
sioners, at 3 per cent,, the loan to be secured by their
bonds, running 25 years. This journal has repeatedly
urged that it is the duty of the Government 1o treat
this port at least as generously as other ports.  This
Jlace has been the Cinderella of Canadian ports.  She
has been systematically neglected while her sisters
have been treated as spoilt children.  Yet the import-
ance of Montreal as the connecting link between in-
Jand and ocean navigation and as a great manufactur-
ing centre, is far greater than that of any other place
where there is an ocean shipping business done, con-
sequently this port has an imperative claim on the Gov-
ernment for liberal treatment in proportion to the
needs of the transportation interests of the country,

10 what we hoped for is the offer of above loan. Ele-
vators can now be erected in the Harbour, work on
which should be at once commenced, and no time lost
over discussions over their location, a question which
has been thorouhgly threshed out.

—————
NOTE GIVEN FOR PREMIUM ON A LIFE POLICY.

A case is reported in the “Insurance Press” in
which the decision given by the Supreme Court of
Wisconsin has considerable interest to insurance
companies. The suit in question arose over a note be-
ing given in payment of the premium on a life policy.
The report reads as follows:

The policy in question was issued by the Provident
Savings Life Assurance Socicty on the life of one
Macdonald, for $5,000. At the time the application
was taken by the society’s agent, the applicant gave a
note for $315.25, the amount of the first premium,
payable in ten days after date. The application signed
contained the usual provision that the insurance
should not become binding until the first premium
had been actually received during the lifetinre or good
health of the applicant. The risk was accepted by the
company, the policy issued and sent to the agent for
delivery, with a voucher to be delivered on the pay-
ment of the premium. A few days after receiving the
policy and voucher, the agent tendered them to Mac-
donald and demanded payment of the note. The
note was not paid, Macdonald excusing non-payment
by saying that his wife was not yet satisfied with his
taking the insurance, The policy was left with Mac-
donald, the agent keeping the note for collection and
the voucher, both of which were then deposited in the
bank for collection. The time of the note was extend-
ed thereaiter to November 15, 1808,

Macdonald died on November 23. The note had
not been paid. The society had no knowledge of the
existence of the note until after the death of the insur-
ed. The company denied liability on the ground that
as the first premium on the policy had not been paid,
the policy never went into effect. The beneficiary
brought suit to recover. On trial, the agent of the
company testified that the policy was delivered to
Macdonald merely for his examination. He saild he
took the note becuse he wanted to “tie Macdonald
up.” The jury rendered this decision:

The policy was manually delivered by the general
agent to Macdonald. Such delivery was made with
the understanding that the policy should from that
time stand as a completed insurance contract. The
note was accepted as payment of the first premium,
the agent, on behalf of the company, waiving the
terms of the policy, providing that it should not go
into effect until the payment of the first premium.

The Circuit Court denied a motion for a new trial.
On appeal to the Supreme Court a reversal of the de-
sision was secured and a new trial ordered.  The Su-
preme Court held that there was no evidence to show
that there had been a waiver of the stipulation that
the policy should not go into effect until the first pre-
mium was paid. It also held that the note was not
the equivalent of a cash payment, that it was merely
an evidence of indebtedness.”

Our contemporary regards the above decision as
denying that a note js the equivalent of cash, and the
question therefore arises whether policies under such
circumstances are actually in force or not. The agent,

which are served here. The next best thing, however,

of course, has authority to waive the payment of the




premium in cash, either verbally or in writing, but ac-
cording to the decision of the Wisconsin Supreme
Court it appears necessary for the beneficiary under
the policy involved to furnish “prima facie” evidence
that such a waiver was given.

A case involving a somewhat similar issue has just
been decided by the United States Court of Appeals
at Boston in favor of the life insurance company. One
of the conditions of the policy was, that it should not
be in force until the first premium had been paid in
cash and a special receipt therefore given by the
agent.  The policyholder in this case gave a note for
the premium and died before any cash payment was
made.  The company claimed that as there was no
evidence proving that the premium had been paid in
cash, or that an agreement had been made to pay it
in cash, the policy was not in force.  The lower Court
decided against the association, but the Court of Ap-
peals has ordered a re-trial, the result of which is
awaited with much interest,

-,
ELECTRIC RAILWAYS IN CANADA.

From returns received from the 25 dleerie railways of
Canada, Mr. George Johnson, Dominion statistician, makes
up the following statement —

At the end of December, 1600, the number of miles of
clectric railways in Canada increased 1o (81 miles, or 49
miles over the number in 180, The 35 clectric railways
in Canada carried 118,120,802 passengers in 1900, an in
crease of 14.007,203  This is equal to CATTYING every man,
woman and child in the country 21 times. The car mileage
Tun was 30.024.355 miles, an increase of 1,277,508 miles over
1800. The mileage run and the passengers carried show that
for each mile run, the electrics carried 38 passengers against
35 m 1800 The amount of paid up capital invested in elec-
tnes on gist Dec., 1900, was £20,633.000, and the bonded deht
was $12010.422. The number of cars in aclive service in
1900 was 1,642, an increase of (8 over the previous year,
The employees numbered 4,403, showing an increase of 14y
ever 1800, The total receipts for the vear were $5.422.540,
and the expenses $1.208 001 The steam railways carried
17.022.193 passengers in 1900, so that the total passengers
transy orted by rail was 135,252,085 Between them the steam
and electric ralways carried the whole population of Can
ada 25 times in the year, and the proportion was a littie
over 87 hy electric and a little under 13 by steam in evory
hundred persons carried  Since 187, the number of pass-
engers carried by the electric railways increased from 3.
R11.000 to 118130000, an increase of 34.310.000, which is
equal to 41 per cent, while those carred by steam using
rai'ways increased from 13742454 10 17,122,103, an increase
ol 28 per cent. The expences form about 67 50 per cent
of the gross camnings «f the steam using railways, nd
abont 6027 per cent of the gross carnings of the electric
ratlways

Correspondence,

We do not hld ourselves responsible for views exprosse 1 by oorrespondents

TOO MUCH TO SWALLOW.

Editor, Tue Curoxicoir,

Mr. Gourley is the representative at Owtawa of the good
people of Colchester, Nova Scotia. During a recent debate
n the House on matters relating to the Militia Department,

Ll
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Mr. Gourley culogized the unquestioned prowess of tl

Can:
adians in South Africa. He, like many others, <ci ¢
have been surprised that his countrymen did their duty
However, it is questionable whether they or the many hyy.

dreds of British-born farmers in Colchester county 1] },
the more annoyed at Mr. Gourley's bombastic clai thy
‘one Canadian has more horse sense than a thousand Iy
lishmen wrapped together.”

Such nonsense is nauseating in the extreme to tho
have been fighting in South Africa instead of talk
home like this foolish member of Parliament, who,

who

at

“Spits forth death and mountains, rocks and seas;

Talks as famiharly of roaring lons b

As maids of thirteen do of puppy dogs.

It 1s at lcast certain that Mr. Gourley is not the =,
Canadian™ who possesses such a surplus of sense

HALIFAX
- e

TORONTO LETTER.

Toronto Institute Employment Bureau—Wanted, a Qualy
fied Essayist

Dear Editor,—~1 learn from the Toronto Insurance 1
tute Bu'letin of 15th instant, that it is proposed to open 3
sort of Reference List, or Register, in which will be noted
“the business oxperience and capabilities of each meiler
of the Institute, in the various branches of Insurance,” as
they may be carefully and accurately collated; the intention
being to fyle with a committee of each branch the in‘orma-
tion secured.  In this way it is hoped, both the memlbirs
of the Institute, especially the juniors, will be helped 1
such betterment of their business and official status, as thy
may be worthy of and eligible for, when opportunity oficrs
It 1s further hoped that a full va'ue may be given to the
scheme by the co-operation of the fire, life and other cou
panies, whose managers are asked, when desiring additional
special or clerical assistance to address the General Secretary
ol the Institute, who would communicate in turn with )
committee of the branch of insurance business to which 1!
applicant belonged.  Members of these committes woul
ol course, remain unknown to the general members oi ‘i
Institute, because the collecting of the necessary informati o
would naturally be of a private and confidential nature, a0
publicity in respect of members composing these committe.
would be unfair to them, and also impair their usefulness
n the voluntary discharge of their duties. It is my belici
that the wea and plan are both excellent, and the aim 11
be useful along the indicated lines, most commendable, 1t
there is evidently going to be a lot oi work for some on«
or more, to do, in order to render this service efficient. T!
hearty co-operation of a'l concerned, principals and junior .
would be necessary to success. By the way, the Institute
Bulletin is a tiny sheet, to be sure, but every line in it s
mteresting to membe:s, and it well covers the ground |
oceupics. 1 lcarn from ity that the Annual Meeting of th.
Institute is called for Fiiday pm., of 3rd May

Speaking of the Ins itutcs, prompts me to say, that !
cherish the hope that some one of the several gentlemo
well qualified, both as to age and ability, in the fire insu:
ance profession, will ere long favour us with some essay s
contrasting in simple language and easy style, the practice
of fire insurance in Canada as conducted, say fiity year.
ago, and as now. I, aptly <ay, essays, beciuse no on
essay or paper could do justice to the subject, or satisfactor
ily cover the ground.  There are laurels (0 be won by such
an essayist <hould he do justice to his theme, and 1 car.
not it he hail from Moatreal or Toronto, or elsewhere, for
the bronze medal of each Institute would be his. Just &

quick glance at some of the material at hand for such papers




The method of filty ycars ago n oftice and field.  Those
were the days of L. S D, Halifax currency Fire insur-
ce then meant spot cash, Applications had to be made
nd <igned for any insurance wanted by the applicant and
or the most part submitted for approval to the Chiel before
seceptance, because the modern quick lunch cffects in fnre
vonderwriting Fad not come m Policies gave a minute e
weription of everything covered, passport style, and the
location and geographical ontlook of the buildings was given
in painful detail.  Wriing fire polices was a sort of art
then. The oftice boy locked up with respect to the clerk
who composed the policy. Some day he might reach that
eminence himseli. The wordy policy had to be copied ac
curately by hand into a Register, and revised before issue
of policy. Good writers counted for much then. No type
writing machines. No telephones. i the governor wanted
a private word with some other manager he had, if winter
time, to get into his great coat and mufiler and goloshes
Telegraphing was both dear and limited
Economical manage

and go himse'f
n reach,  Postage very expensive.
ment utilized all the space and weight allowance in a letter
by adding bank forms to fill up Head Office meant the
ffice across seas. It does not always mean that now Eng
lish mail day, once a week was a hated day in the c'erical
Jepartment; Governor generally cross, and everybody mor:
or less fussed, even in the best managed offices. Now, every
day is an English mail day No ocean cable then.  Official
hopes or fears, home officewise, just hung in suspense nearly
4 month.  Agencies were few and confined to principal
towns.  The wild rush for the much-loved farm risks came
i later along with the many village and travelling agen
Railroading limited and costly, and so it often happened
that agents and managers did business together for years
and died, having no personal knowledge of one another
Fxhibitions and fairs, tourist tripe, and holiday excursions
were not yet in season. Facilities for travel were scan!
In field work the adjuster and the appraiser were much
about the same sort as now, in a business way, excepting
perhaps that there is a little more air, style, and Pullman
car. eteeteras about the adjuster of to-day, and they Jdo
say the typewritten bills for services rendered the com
panies, are to often characterized by an oriental magnificence
and wealth of figure that wou'd jut ‘o b'ush the old pen
and ink claims for services rendered in the fifties. T must
“op, or you will fear 1 have gone into the essay business
I could name for you three of four L’,('Illh‘lln'll
cminently able, if they were willing to recall the hygone
times and crystallize for the present young generation, and
later generations, an account of how we did things in the
long ago.  Soon, unless the work be done now it will be
too late, and what should be written by the older men irom
personal experience, may have to be written, if written at all,
at second-hand, with likely inaccuracies, because from hear
<av There is a mine of interesting details waiting develop
ment. Two marked factors in the attainment of the heights
we have new reached, and which have added much to the
romiort, efficiency, and accuracy of the fire imsurance wo k
of to-day, our essayist might well devote a chapter to each
of 1 alluded to the coming of the Goad Plans or Sur
veys, which, whilst they may have been expensive, have done
very much to help the Canadian Underwriter in his work,
and which to appreciate more fully, one need only refe
back to the crude plans or diagrams of old time, as made
by local agents with measurements on a shiding scale that
lid many times in the one dagram  The other factor s
the coming of the lady stenographer and typewriter Tha
he has, in the discharge of her official duties, done much
by reason of her personality and influence, to sanctify and
claden the prosaic round of office duty and work and the
general official tone, is generally admitted.  The intrinsic
value of her service, her general steadiness, reliability and

myseli

accuracy as a business aid, only those who have worked
in the old days, as well as in the to-day. can fully appreciate
When™ your essayist comes to sum up and draw his final
conclusions Fe will have to admit, 1 fcar, that notwith-
tanding all the modern advantages, the insurance companies
e on losing money and grumbling about it at the end of
each year with old-time regularity.  Oh, the pity of it!
- Yours,
ARIEL.
Toronto, 2ard April, 1001
D — o

LONDON LETTER.
rith April, 1001

FINANCE.

We have now the figures of our Home Railroad (mﬂ'nc'
for the first quarter of the year, and they are not exhilar-
ating.  The freight-carrying roads show declines all the
way round, whilst the passenger lines show very hesitating
Speculators for the rise are out of sight, and a
s prices as compared with those of a year

dvances

glance at to-dd

ago provides food for reflection.
- = ®

North Westerns, which, last Apil were at 101 1-2, are
to day at 173 1-2. whilst Metropolitans from 107 1-2 have
fallen to 74 Taking the Caledonian as a fair specimen of
Seottish Rails, there is a drop from 1R 1210 126 3-4 These
f4'1s are continuing, despite the increased cheapness of fuel
The «utliok for dividends for the current half-year is
gloomy, but for the December half matte s will have as-
sumed a better aspect, and old rates will probably rule.

Our great war loan is still impending. and the longer
it keeps off the bigger we are imagining it will be.  What-
cver the exact number of millions, fifty, sixty, or so, it will
Lo the biggest issue of these times, with the exception of
the tremendovs French indemnity loan. Whilst this issue
was made at § per cent, and almost entirely underwritten,
our own share of this white man's burden, war borrowings,
will be at a much lower rate, and will not be hawked raand
amongst the underwriting bankers.  But it will be a cheap

line
* %k

Monthly trade returns are never cheerful reading now.
The March figures show an increase in imports of $7,120,000,
Yt when we find that sugar alone accounts for $6.735.000
of that, and that sugar is the commaodity which most fears
the imnositions of the Chancellor of the Exrhequer, we see
that the rise is a deceptive «ne. It does not accrue from a
wolid expansion of trade, but from a rush through the cus
toms house to avoid impending heavier duties

- * *

Exp rts are smaller than in March of Tast year They
wou'd have been very much worse had not shipbwilding
Ducked up” and exhibited an improvement of $12,205.000
Coal exports fell away 20 per cent. in value and 12 1-2 per
cent. in vol ‘me.  The boom times are over

e & @

Macrae —editor and proprietor of the “Financial Times,"”
the city daily which shares with the “Financial News" (of
which Harry Marks is editor and proprietor) the honours
as a leading guide for British investors is dead, at the age

of forty
* % *

Gireat times are shaping up for British electrie companies
Ao their sharcholders  American and German competition
becoming increasingly severe in electrical engineering
and we are going to combine to fight it. A start is being
made by a combination of some sort between the Thames
Ironworks, Siemens, Mathers and Platt, and the Brush
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Electrical Engineering.  The first thing is to struggle hard
for the orders for the electrical equipment of the Metro-
politan  District Railway—an unlerground steam road,

forced by the “Twopenny Tube” to become an electric tule
tself

. s »

West Africa booms still.  Easter has had no effect on
the wild speculation which is Komg on, and prices are still
romping ahead.  On the past fortnight, Gold Coast Amal-
wamated one-pound shares have risen from 13 5-8 to 18, and
Wassaus have reached 8  These are the two most respect-
able mines of the whole crush. But all the small iry of
syndicates with strange names are commg along hand over
hand, and the invester who is dragged into the race will
suffer for it.  The market value of the 150 companies which
have beeen formed to exploit the gold resources of the
West Coast, 1s now close upon $150,000,000, and such a
figure is conspicuous evidence of a mad-headed boom.

INSURANCE.

As the years ro!l on the struggle for “business” on the
part of the insurance companies grows keener and keener,
and the necessity for populanzing insurance more and more
18 driven home to everybody from the chairman of the board
down to the canvassing agent. The Sun Life Assurance
Society has not, like some of its friends in the business, done

as the Irishman suggested, “looked the difficulty straight
mn the face and passed on.”

Convention has not been allowed to stand in the way
and whilst nothing has been done which in any way infringes
the code of honour so strictly observed between the great
offices, the Sun has cast on one side many a cherished
idea which stood in the way of the greater popularization
of life assurance. Hence we have had the monthly pre-
mium plan for ordinary life assurance and no medical ex-
amination.  Medical examinations, be it noted, are, aiter
all, late comers in the paraphernalia of a life offices busi-
ness. Orniginally they were undreamt of.  But they render a
valuable service

L

In these days of wild booms, the steady business which
takes place on 'Change in insurance shares generally passes
unnoticed.  Still it is of no inconsiderate volume. Every
week parcels of shares in all the leading offices change
hands, and the prices realized show a gradual appreciation
during recent years. Anyone who was fortunate to get
allotments of, say, Sun shares in carlier days, has a splen-
did return for the money now. The shares are $2.50 paid,
and are changing hands at £5.25. The Alliance Assurance
shares ($9 paid), are priced at §40 nearly, and the Com
mercial Union's $25 paid shares go at $225, when you can
wet them

* o

Even a comparatively new concern like the Ocean Acci-
dent and Guarantee reaps the reward of enterprise and
success by seeing its shares, upon which §25 are paid up,

yuoted at $40.

® o

Easter has come and gone, and we are face to face with
a clear six weeks for work before the next hohday. Trade
s bad. and getting werwe, and this is making industrial
canvassing more difficult.  The loss of profit which is also
accruing s militating  against the ordinary branch.  The
agents don't mind

—————————
RECENT LEGAL DECISIONS.

FiRE INSURANCE, INSURABLE INTEREST.—In the
case of Keefer against the Phoenix Insurance Com-
pany of Hartford, which has gone through the On-
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tario Courts, the Supreme Court of Canada g 1,
versed the Ontario Court of Appeal, and holds Ty,
when an unpaid vendor who, by agreement \ 1}, the
purchaser, has insured the property sold, he ayre.
cover the full value in case of loss, though his ntere
may be limited, if, when he effected the insuriiee,
intended to protect the interest of the purchi.er 4
well as his own, The fact that the vendor is 14 g,
sole owner need not e stated in the policy, nor (i
closed to the insurance company.  Keefer v. ["oe,
Insurance Company, of Hartford, 21 Canadia: |,
Times 221,

L1FE INSURANCE —CHANGE OF BENEFICIARY e
Book insured his life with the Ancient Ogler of
United Workmen, and made the certificate pay (e 1,
his wife to indemnify her against a mortgage which
she gave upon her own land for the accommodatiog
of her husband. By his will he attempted to divert g,
insurance moneys from his wife to his son, as h might
in an ordinary case, do under the Ontario Insurane
Act. Upon his death both claimed the insurance, s
the Workmen paid the money into Court. [y th
proccedings which followed, with the widow a- plain
tiff, Mr. Justice Meredith gave judgment against her
Upon appeal the Ontario Court of Appeal have se
this aside, holding that when a policy is payable to 3
beneficiary for value, although not so expressed on th,
face of the policy, who is also one of the preferred
class of beneficiaries, the insured cannot by his wil
transfer the henefit of the insurance to another henef.
ciary of the preferred class.  Book v. Book (1001) I
Ont.,, 86,

o
PERSONALS,

Mr. Kay, of Messrs Kay & Banks, Toronto. general
agents of the Royal, favoured us with a call this week. and
expressed his surprise at the apathy of our citizens in re.
gard to fire protection, street-cleaning and other muatters

Mr. J. O. McCarthy, superintendent of agencies, Temper
ance & General Life Assurance Co., was in the city in the
carly part of the week

Mr. A. K. Blackadar, of Ottawa, Assistant Superintendent
of Insurance, is in town on his annual tour of inspection

“A chiel's amang you taking notes, and, faith, he'll print

dotes and Ytems.
At Home and Abroad.

MEssrs. FETHERSTONHAUGH & Co., patent solicit-
ors, Canada Life Building, furnish us with the follow.
ing complete weekly list of patents granted to Cana-
dians in the following countries, Any further informa-
tion may be readily obtained from them direct.  Cana-
Jian patents.—J. B. Houston, feed water filters; R. E.
Allison, devices for reventing the formation of frost
on window  panes k J. Stroud, wrenches; 1. P
Morin, hen's nests; D, Patriquen,hydro-carbon meters:
\W. S, Bowness, non-refillable bottles.  American
patents.—G. W. Mitchell, life preserver; E. M. Mor-
gan, anesthetic inhaler; R. E. Spell, ventilated shoe;

lomas Stevenson, cap and filling device for fountain
pens; J. R. Taylor, grain door for cars; W. G. Trethe-
\Way, automatic train pipe coupling.
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Tue Eastery Townsuirs Bank will open a branch
on St. James St., in this city on 10th May, in the pre-

mises recently vacated by the Victoria-Montreal In-
surance Company.

(e Real EstaTe TRANSFERS in this city and
W estmount, in March last, amounted to $005,184, as
against $01 1,482 in same month last year, as reported
in the “Real Estate Record.”

Tie WESTERN BANK OF CANADA held its annual
meeting on the 1oth inst, when the net earnings for
the year were announced to have been $44.131; 11 per
cent. on average paid-up capital.

Tuk CALEDONIAN INSURANCE COMPANY is prepar-
ing to erect a fine modern tw elve-story office building
o its lot at Nos. 50 and 52 Pine street, New York,
where a building is being pulied down that was an
cye-sore.

A Tokroxto VISITOR to this city this week remark
«l: “What's amiss with you people at Montreal, if our
Foronto strects were as dirty as yours there would be
4 riot, we wouldn't stand such neglect by the ay's
cervants, not for one day.”

A Vesskn LEavinG the western port of Lake Su-
perior might sail 2,200 miles east and south all the
way through Canadian waters, until it reached the At
Jantic. A trip by water all the way around the British
1sles would be about half that kength.

Twesty Cext PrEces here and in Toronto are cir-
culating in large numbers, as well as plugged coins,
jtoth are a great nuisance and a source of loss to the
unwary. The government should take some steps to
protect the public from these coins eing palmed off
upon them

Stk Ronert Giereseie, who died a few days ago,
was well known in Canada.  He was formerly a part
wer in the Montreal firm, Gillespie, Moflatt & Co., was
a director of the Grand Trunk, and President of the
Canada Land Company and of the Bank of British
Columbia

Tue Gorp AND SILvER in pricipal banks of
Furope, by latest advices, amounted to $303.428,000,
of which the Bank of England held $31,880,000 in
cold; France, $78,450,000 gold and $44.700,000 silver;
Germany, $40.705.000, gold and silver; Russia,
882415000 gold, and $7,000,000 silver.

A\ GerMAN  Newsearer has been  considerate
cnongh to advise large cities on this continent to
adopt the German system of having a regular paid fire
brigade instead of relying upon volunteers: We return
the compliment by advising our German contem
porary to get posted in regard to conditions existing
in trans-Atlantic cities

Tue Forrowing Caxanians have been made mem
bers of the military division of the third class of the
Companions of the Bath are Col. C, W. Drury, of the
Canadian Artillery, and Col. W, D. Otter, of the 18t
Canadian contingent, and Licut.-Cols. T, D, 15 Fvans,
of the Canadian Dragoons, and S, I, Steele, of Strath-
cona’s Horse.  Lt.-Col. Gironard has been appointed

a Knight of the Grand Cross of St. Michael and St.
George.

o e e TG S e

Tug Pactric CABLE BOARD is stated by the “Cana-
dian Gazette” to have been organized with Lord
Strathcona as the representative of Canada. The cable
is said to be under construction, the contract price
being, $8,975,000, the work to be completed by mid-
summer, l(}.)z.

Tie CREDITORS OF THE Farmers' Loax Co., To-
ronto, which collapsed some time ago, will probably
receive 8o per cent. of their claims. Toronto real
estate has so advanced since the failure as to raise the
assets greatly in value. The company owed its fail-
ure to being too free with advances on suburban prop-
crties during the “boom:”

Tue Vicrtoria Cross has been conferred upon
Lieuts. H. Z. C. Cockburn, R. E. W. Turner, and
Sergeant Holland, of the Royal Canadian Dragoons,
for conspicuous bravery at Komatipoort, South Africa,
on Nov. 7, 1900, in protecting artillery from capture.
They took up a position as rear guard when the guns
were in danger and fought until they were surrounded
and cut off.  Lieutenant Cockburn is a son of Mr,
;. R. R. Cockburn, of Toronto, President of the On-
tario Bank, and ex-member for Centre Toronto,

Bank CLEARINGS 1N NEW YORK last week, as re-
ported by the “Commercial and Financial Chronicle,”
were 75.1 per cent. higher than in same week 1900,
Those in Boston were 30.5; in St. Louis, 41.4; in New
Orelans, 43.6; in Philadelphia, 19.4; Baltimore, 9.5;
and Chicago, 8.2 per cent. greater than in same week
last year.  The total clearings at New York for week
ending 13th April amounted to $2,148,247,450. The
enormous stock in transactions in New York so great-
ly swell the returns of that city, that the comparison
of the respective amounts of the trade done in other
cities with New York is misleading.

A Mining Operator from Dawson City, named
Ardern, is reported in the “New York Journal of
Commerce” to have said that the clean up this year in
the Dawson camp would, from a conservative estimate,
amount to $30,000,000, making it the biggest output
in the history of the Klondike. He also says that the
new strike in Eldorado, below the level of the old bred-
rock, is not in the least exaggerated.  He is taking
to London samples of the quartz from the ledge lately
struck in the country rock, and which comes from
Viictoria Guleh on Bonanza Creek to Eldorado.  This
quartz, which is said to be fabulously rich in free mill-
ing gold, Mr. Ardern thinks, will raise the Dawson
camp a great deal in the estimation of the financial
centres of the world,

AN ABERDEEN journal, quoted by “The Insurance
Observer,” mentions that a well-known and highly
respected Edinburgh insurance official has passed
away in Mr. John Hamilton, late fire superintendent
of the North British and Mercantile Insurance Com-
pany, who died at his residence, Edinburgh, on the
13th ult.  Over forty-six yvears ago Mr. Hamilton
entered the service of the then North British Com-
pany, and by energy and business tact rose to the
position he ultimately occupied. Declining health

compelled him to retire about the end of last year,
the oceasion being recognized by a handsome testi-
monial subscribed for by the officials and members
of the staffs throughout the United Kingdom. e
is survived by a widow and six of a family, all grown
up. s
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The Montreal Light, Heat and Power Gompany

AUTHORIZED CAPITAL - $17,000,000
BANKERS: BANK OF MONTREAL.

Presid: nt . . . . ¢ H. 8. HOLT

First Vice-President . . . . JAMES ROSS
S8econd Vice-President . . . RODOLPHE FORCET
8ecretary-Treasurer . . « H. H. HENSHAW

DIRECTORS:

H. MONTAGU ALLAN, Director Montresl Gas Compeuy, Director Merchan's Bank of Canada.

HON. L. J. FORGET, Senator, President Montreal Street Railway Company, President Richelieu & Ontario
Navigation Company

RODOLPHE FO&GE‘P, President Royal Electric Company, Dircetor Montreal & St. Lawrence Light and Power

Wpany

LT.COL. F. C. HENSHAW, Director Royal Electric Company, Tirector Montreal Street Railway Company.

H. 8. HOLT, President Montreal Gas Company, Director Canadian General Elcetrie Company.

HON. ROBERT MACKAY, Director Montrcal Gas Company, Director Bell Telephone Company.

C. E. L. PORTEOUS, President Montreal & 8t, Lawrence Light and Power Company, Dircctor Toronto Rail
way Company,

HON. H. B. RAINVILLE, Speaker of the Legislative Assembly, Director of the Royal Electric Company.

JAMES ROSS, Managing Director Montreal Street Railway Company, Director Bank of Montreal.

To the Shareholders of

THE ROYAL ELECTIC COMPANY and THE MONTREAL GAS COMPANY.

GENTLEMEN [ —

The Montreal Light, Heat and Power Company has been incorporated by large Shareholders in The Royal Elec-
tric Company, The Montreal Gas Company, and The Montreal & St. Lawrence Light and Power Company (formerly
The Chambly Manufacturing Company).

The object of incorporation is to carry on the business of producing and supplying light, heat and power in
Montreal and its vicinity.

The Company has obtained from the Legislature powers which place it in as good a position to carry on this
business as any of the Companies formerly incorporated by the Legislature,

The position of the light and power business at Montreal has been greatly changed within a very short time by
the large development of water power in the immediate vicinity.

It is considered that the new situation can best be met by a Company which controls the largest producer of
power and the largest vendors of light and power, namely, The Montreal & St. Lawrence Light and Power Company,
‘The Royal Electric Company, and The Montreal Gas Company, and which will be in the position both of a producer
and scller of light, heat and power, and will enjoy a more extended field for its operation than the subsidiary Com-
panies have had in the past.

There can be effected, Ly working the Companies in harmony, a considerable reduction of expenditure,

It s believed by the Directors of this Company that the advantages to be derived from a more centralized mana-
gement,—the advantage of operating with greater powers in a more extended field, and the unification of interests which
otherwise might be antagonistic, will result in larger net earnings applicable to dividends.

The Montreal Light, Heat and Power Company has completed an arrangement with Messrs, J. Forget & Co.,
under which it will acquire the majority of the shares of the capital stock in the three Companies aliove mentioned,

It is desired that all the Shareholders of the three Companies should have the opportunity of exchanging their

stock for stock in this Company, and Messrs, L J. Forget & Co,, are issuing herewith an offer to the Sharcholders of
those Companies to effect such an exchange

I'he financial year of the Company will commence on the first d 1y of May in each year, and it is the intention to
make its dividends payable quatterly, commencing on the 15th August next,

I have the honor to be Gentlemen,
Your obecient servant,
H. H. HENSHAW,

Secretary-Treasurer
Montreal, April 25th, 1901,

ey
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The Montreal

Offices of MESSRS. L. J. FORGET & COMPANY.
Montreal, April 25th, 1901.

To the Shareholders of
The Royal Electric Co. and The Montreal Gas Co.

(GENTLEMEN!

We hereby offer to exchange with you the stock whih
vou now hold in The Montreal Gas Company or The Royal
Fleetric Company for stock in The Mont eal Light, Heat
nd Power Company, at the rate of stock of the par value
of $25000 of The Montreal Light, Heat and Power Com
pany in exchange of stock of the par value of $100.00 n
The Montreal Gas Company or The Royal Eectric Com
pany. Fraction A parts of shares of the stock of The Mont
real Light, Heat and Power Company will not be delivered
hut will be adjusted between us

This offer will remain open for thirty days from this date.
that time being fixed so as to enable sharcholders residing
broad to receive and consider the offer

It is subject to be withdrawn by us at any time by two
notice in a Montreal daily paper
this proposition are asked to
sign the annexed letter of acceptanc and to forward the
ame with their stock certificates. if any, to The Royal
Trust Company, Montreal with whom arrangements have
been made to receive the «tock and to exchange it for stock
in the new Company upon the terms above mentioned, and
whose charges will he paid by us

days’
Shareho'ders who accept

We have the honour to be Sir
Your obedient servants,

.. J. FORGET & CO.

e e——

To the ROYAL TRUST COMPANY, MONTREAL.
GENTLEMEN

I hereby accept an offer which has been made to me by
Messrs, Lo J. Forget & Co. to exchange the stock which
I now hold in The Royal Electric Company, or The Mont
real Gas Company, for stock in The Montreal Light, Heat
and Power Company, at the rate of stock of the par value
of $25000 of The N ontreal Light, Heat and Power Com-
pany in exchange for stock of the par value of $100.00 11
The Royal Electric Company, or The Montreal Gas Com-

pany

,.shares in the
R s T R ..Company
and hereby authorize you to deliver such shares to Messrs

J. Forget & Co. or their nominee upon your receiving
irom them on my account stock in The Montreal Light,
Heat and Power Company at the rate above mentioned ac-
cording to the terms of their offer,

I hold..

I hereby appoint you my attorney irrevocably to transfer
«aid shares to Messrs. L J. Forget & Co and to accept the
hares in The Montreal Light, Heat and Power Company
s be delivered by them, and for me and in my name to dn
2l acts and execute all documents necessary to give effect
hereto :

Yours truly,

NotE — Shareholders who have stock certificates will pleae
endorse the same to The Royal Trypst Company and forward
them with this letter ¢

Shareholders of The Royal Electric Company who may
be entitled to a fractional vart of a share will please state
whether they desire to sell the same or to purchase the
remaining  fractional part to complete a share.

Light, Heat and Power Oompa.ny~~00utinued.

MONTREAL GAS COMPANY,.
Montreal, April 25th, 1901.

To the Sharcholders of The Montreal Gas Co.

DEAR SIRS: :
We, the undersigned sharcholders of The Montreal Gas
Company, have considered the proposition of Messrs. 1.
1 Forget & Co. to exchange the stock of the Company for
tock in The Montreal Light, Heat and Power Company,
4 set out in their circular letter to you of the 25th April,
roo1, and have dec ided to accept the same on our own behall.

We believe that the centralization of management of the
producing and selling companies under one organization
result in improved administration, decreased expendi-
and larger net earnings available for dividends

We are, Gentlemen,
Your obedient servants,

will
re,

Hector MACKENZIE,

. MoNTAGU ALLAN,

1. S. Howr, Hucn Patos,

C. R. HosSMER Gro. H. SMITHERS,
Hexry JOSEPIL James WILSON.

Ronert MACKAY,

e Jpr—

THE ROYAL ELECTRIC COMPANY.

Montreal, April 25th, 1901.
To the Shareholders of The Royal Electric Co.

DEAR SIRS =

We, the undersigned shareholders of The Royal Electric
Company, have considered the proposition of Messrs. L.
Forget & Co. to exchange the stock of the Company for
stock in The Montreal Light, Heat and Power Company,
4s set out in their circular letter to you of the 25th Apnil,
1001, and have decided to aceept the same on our own behali.

We believe that the centralization of management of the
producing and selling Companies under one organization
will result in improved administration, decreased expendi
ture, and larger net earmngs available for dividends.

We are, Gentlemen,

Your obedient scrvants,
. B RAINVILLE,

James Winson.
R WiLsoN.

R. FORGET,
Grorar CAVERHILL,
1. C. HENSHAW, ]
1. R. MEEKER,

e———

MONTREAL & ST. LAWRENCE
LIGHT AND POWER COMPANY.

Montreal, April 25th, 1901.
To Messrs. L. J. FORGET & €O, Montreal,

DEAR SiRS:
The undersigned Sharcholders of The Montreal and St

I awrence Light and Power Company, controlling a majority
of the shares of the capital stock of that Company, hereby
offer to deliver to you a n ajority of the stock issued of
that Company in exchange for an equal amount of stock of
The Montreal Light, Heat and Power Company, upon your
delivering to the latter Company a majority of the shares
of the Capial stock of The Montreal Gas Company and
The Royal Electric Company.
Yours truly,

James WiLsoN

Cras. E. L. PorTEOUS,

James Ross

K. W. BLACKWELL,
.. ] ForGer,

R Forcer,

P C. HENSHAW,
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AGAINST “INSURANCE DEAD BEATS from England”, The quotations for money at contimental points e
the Baltimore Underwriters cautions the American as follows :— Market. Bank.
public. Our contemporary puts on the pillory “The | paris I L 258 3 .
New Britannia, the Great Britain Insurance Corpora- T S Wi S 54 413
tion, the British Fire Office, Limited, and the British Hamburg. . . RN Bar s88 412
American Exchange Association.” “These,” it says, Prantdort gion o i L L L 388 4 ) ?
“ought to be left severely alone,” in which SHIOEOTY 1 Acusterdamn . . . A 338 4. =
may be placed every insurance company which seeks \'iehna.. L i S 3 8 4 N
business in Canada without a license.  Such concerns Reussuli et ayy o i 2 34 e

are law breakers and outlaws.  To encourage them is St Petersbur el ty N > 3
to share in their offence. | WBhs o0 hb X WY #roen 7 512

* x x
“Tne Prixcirar DirFicoray that real estate in C. P. R. closed at 95 1-4, an advance of -4 point
Montreal has to contend with is the want of public *

A . g for the week.  The stock sold as high as 96 1-2 duri. 4
,p|ri[_ The citizens of Montreal are tm»lnng-suﬂ'crmg " o e e ted g T )0 ) "
and are too much disposed to put up with any injus- | the week, but has since reacted. W s
tice because they think that there is no use in protest- | shares which changed hands amounted to 2,201, T1.
ing. It was thought some time ago that with a new closing quotation in London to-day was o8, and I

charter, and if some way could be found of getting | carnings for the third week of April show an increa-
better aldermen, the interests of the city of Montreal of $38,000

3. -‘; }"‘&

:
-
3

Py

would be comparatively safe, but now a greater danger P S
B presents itself—that of incessant meddling by the Pro- o . ® - ! X )
2y vincial Legislature in the local affairs of this city. It ““‘ Grand Trunk B"“l“a.‘ Company’s earnings i
e is time that some organized effort should be made to | the third week of April show an increase of $29,055.
3 enable the citizens of Montreal te retain their rights The stock quotations as compared with a week ago

and to protect their own property, and it is to be | are as follows :—
hoped that the seriousness of the situation will bring
cut the men fitted to cope with it "-~“Real Estate Re-
cord.”

A week ago. To-day.
First Preference.. .. .. .. .. .. 95 34 06 1%

o Second Preference.. ..... .. .. . 72 - 74 §-R
Third Preference.. .. .. .. .. 28 - 29 38

.

¥ s

}:‘3

STOCK EXCHANGE NOTES. Rumours of a further substantial advance to tak.

Wednesday, p.m., April 24th, 1001, place in price of Grand Trunks are current. The

At e ; heavy increases in earnings each week are a featur
Dominion Cotton and Richelieu & Ontario were the .
not to bhe forgotten,

features of this week's market, the former establishing *
a new low level at 67 3-4, which price the stock touch-
ed to-day. The stock was heavily traded in on the de-
cline and various rumors to account for the break
have been circulated, but nothing detrinrental to the
stock has been announced. Tt is generally believed,
however, that the next dividend will he at the rate of

Fhex

L&
]

.::f%“.-

2

Montreal Street closed with 281 bid, which is the
same as last week's closing quotation,  The trading
brought out 2,505 shares. The increase in earnings

for the week ending 20th inst. amounted to $901.31,
as follows ;—

Increase

5 per cent,, and this if finally announced should have BN . .o .$4,235.85 $178.00
a steadying effect on the stock. R e 5,04().56 093.23
Richelien & Ontario was exceedingly strong, and | Twesday.. .. .. .. .. .. .. .. 492285 86.50
made a good advance on fairly large transactions 1" REOUMIRY .o & . v v vt oy o 4.757.16 167.71
rest of the market was uninteresting though steady, a Thursday.. .. .. .. .. .. o+ oo 464329 147.61

large number of shares of Gas changing hands.  The ]Q;:::“h‘ G S L gl :{?‘;:‘; ‘ggi?
mining stocks continue soft at low figures, but the PSR 7 T G R .
transactions were fairly large. oo

The Bears in New York have made several at-
tempts during the past week to turn the upward tide,
and on Monday and Tuesday heavy selling made
prices somewhat lower.

Toronto Railway closed at 100 1-4, showing an ad-
vance of 1-4 point over last week's closing quotation.
The transactions were not large, only involving 1,040
The recession of prices, how- | shares. The stock sold as high as 110 during the
cver, seemed to hring out new orders, and this morn- | week, but softened somewhat towards the close. The
ing's market, on the initiation of London, opened | carnings for the week ending 20th inst, show a de-
strong, and trading was active hut irregular all day. | crease of $63.61 as follows :—

The flotation of the British War Loan is now under
way and is a point of interest in the London financial | Sunday,. .. .. .. .. .. o . 81,.850.00 *$136.00
world, and the stock market there seems to have re- | Monday.. .. .. .. |, o ey e 3'9;"'31 *453.10
covered from the recent inaction, Toesday.. .. .. .......... 38330 *527.25

VEIRBNIRY . ., o e 3.752.03 *325.58

Increase.

The ruling rate for call money to-day in New York

- Thursday., .. ., ..

' 4 per cent, and the London rate is quoted at 3 1-2. | Friday,. .. . Gl ::zg:;; mg;
Locally the rate for call money s unchanged at 5 per Saturilay. d A oM LT .5:25()..67 ‘771..()0
cent, *Decrease,
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Twin City closed at 74 1-4, a loss of 1-4 point for
the week. The trading totalled 1,150 shares and the
carnings for the second week of April show an in-
crease of $3,218.00. S e

Dominion Cotton closed at 70 bid, a loss of 14
points from last w eck's closing quotation.  The stock
«ld as low as 67 3-4 to-day, and the transactions {or
the week involved 6,825 shares. The stock seems to
have about touched bottom at these figures, but if any
pressure to sell should occur, it will likely go lower.

. s

The transactions in Gas this week were Ireavy and
13,134 shares were disposed of. The stock closed with
244 bid, an advance of two points for the week, It is
<aid the prospectus of the new Montreal Heat & Light
Company will be out to-morrow.

s s

Roval Electric also closed with 244 bid, an advance
of 11-2 points for the week. The transactions were
emaller than those in Gas, only 2,218 shares changing
hands,

* s

Richelien & Ontario shows an advance of 5 3-4
points for the week, closing with 115 x. d. bid. The
stock was quite active and 7,500 shares were traded in.
The first steamer for Quebec will leave on Thursday
cvening at 7 o'clock, and the first boat on the Saguenay
Line will leave on Saturday morning, and the whole
service will be under way by the 15th of May.

The transactions in Dominion Steel for Common
and Preferred were on the small side, the Preferred
stock closing with 86 bid, being the same price as last
week's closing quotation, and 194 shares changed
hands.

The Common on transactions involving 783 shares
closed at 37 1-2, an advance of 2 1-4 points for the
week.

There were sales of $25,000 0f the Bonds, and the
closing bid was 88,

'

Per ceat.
Call money in Montreal.. .. .. .. .. .. .. §
Call money in New York.. .. .. .. e oo oo 4 -
Call money in London.. .. .. «v oo ss vevs 312
Bank of England £8t€.« o «o ov oo v vive | 4 =
T A R S SR e Gt AR T T 1Y |
Demand Sterling. . pip a ey (i St
60 Days’ Sight Sterling.. .. .. .. v oo oo 9 1-4

.« o
MiINING MATTERS.

The closing prices of the listed stocks and sales
for the week were as follows:—

A week ago. To-day. Sales.

ot Bagle. . v vvion ve 30 21 5.200
PRYOR. i v ianilne winine 30 26 19,500

Republic.. .. «c .o« oo 19 22 42,800

Montreal-London.. .. .. .. e 3,000

I 00 iy e e e 1O 34 9 102 22,700

North Star.. .. o oo oo o0 oo 05 1,000
* * *

War Eagle was traded in to the extent of §5.200
<hares, closing with 21 bid, a loss of 9 points on quo-
tation for the week, the last sake being made at 23.

s s »

Payne closed with 26 bid, a loss of 4 points for the
week on quotation, and 19,500 shares changed hands
during the week.

. s e

The transactions in Republic totalled 42800 share-
the last sales being made at 22, at which price the
stock shows a gain of 3 points for the week.

% %

The sales in Virtue were almost all made at 1oc, the
stock closing with 9 1-2 bid, a loss of 1 1-4 points for
the week on quotation, and 22,700 shares changel
hands during the week.

e

North Star closed with 65 bid and 1,000 shares
changed hands this week.

. s

Centre Star sold down to 37 and was offered at 38
at the close of the Board, despite the fact it is paying a
dividend of 1 per cent. per month,

-, —

MCNTREAL STOCK EXCHANGE SALES

THURSDAY, APRIL 25, 1901,
MORNING BOART,

0 o
s Pres. | o RO B 1 S
1o CPR.coeviiiees 95K 1 Montreal Cotton... 128 p
50 § o 95H 25 Dominion Cotton.., 71
7 L SR RS 95% | 75 i w70
- k| 8 ¢ o U by
10 M sesneee 96 g Yo 69
TR | R 5 L5 “ .. g%
40 % Gusen 118 > .. 69
10 80 .eessesiee OSK 200 “ “ .. 68x
125 Toronto Street Ry.. 109% | 100 o .. 69
300 R.& O.. 15k g PR
- il TR ||zx 2 Bank of Montreal.. . 35&
278 “ " 1 " ¥ oieee 288
225 “ ey | 4 » “ eees 289
125 ¢ Ly 50 Dom, Steel com..... 18
7 : : ||1§ T “ opd.... 86
2 n Ll . “ ... &
Y n; | $2000 ¢« bds 5&"
455 “ 1y | 500 War Eagle., w20
5 ¥ eeiireiees 116X | 1000 Republic ... ..i00 22

AFTERNOON HOARD,
3§ CPR sevevioeies 957 ( 100 R, & O, ...
“ | 2 .

50 Montreal St. Ry.., 281! N *
100 Toronto Street Ry . 109y 150 “
“ “ “ . 110 2§ “ P i
55 Commercial Cable.. 178 § Dominion Cotton, ., 69

25 Montreal Gas...... 244 25 - “ weee B9%
500 # 8 eee 243K 5 ot B sees 70

“ “
‘ “
‘“ “




The gross traffic earnings of the Grand Trunk,
South Shore & Atlantic
Halifax and

Canadian Pacific, Duluth,

and the Montreal, Toronto,

railways,
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period

for 1899, 1900 and 1901 were as follows:

INSURANCE & FINANCE CHRONICLE.

GrAND TrUNK RAaiLway,
Week ending., 1599. 1900, 1901. Increase,
*$148,708  $465,284 $501,640  $36, 366
*348720 531,054 480,569 Dec. 41,585
*382,668 535,017 502,558 ‘30,459
*525,960 692,745 732,111 39,366
¥374,225 463,723 477,094 13,371
*323,811 472,173 472,7 613
*371,599 501,078 520,144 19,066
88,000 0000 *415,014 480,374 szg.;:z 43,005
Mar. Joooe oee ® 300,565 366,095 476 1,813
[ . *419,318 508,037 574,935 65,008
*393,813 506,291 543,183 36,892
Fleeeiinns *595,272 803,312 777954 Dec. 29,358
APre Jeseesens * 395,118
" PSS *got, 18 857,252 587,706 30,544
T RN *32,148 513,600 542,655 29,055
* Uhileago and Grand Trunk earnings omitted.
CANADIAN Paciric RAILwAY,
GRrOsS TrRAFFIC EARNINGS
Week ending. 1899. 1600, 1901, Increase.
Jan. Jeeeieeee $442,000 $496,000  $453,000 Dec, 3‘ ,ooo
416,000 497 000 459,000 *'
448,000 504,000 448,000 * sb.ooo
558,000 654,000 691,000 37,000
Feb, 428,000 486,000 489,000 1,000
446,000 501,000 425,000 “ , 000
429,000 476,000 499,000 23,000
449,000 49¢,000 542,000 §2,000
Mar 482,000 412,00 §32,0c0 120,000
494,000 §25,000 §59,000 34,000
449,00 520,000  §75,000 46,000
673,000 $14,c00 818,000 4,000
Apr §21,000 608 coo 648, 00 40,000
§25,000 606,000 611000 . §,0000
502,000 575,000 613,000 38,000
NET TrAFFIC EARNINGS,
Month, 18¢9. 1500, 1501, Inc.
{unulry... ceeee $ 617,531 F €91,570 § 648,196 Dec. 43,374
ebruary, oo.eee £99,701 622,732 62045 “ 20,052
March,, v 828,896 799,101
April iioviininns 920,303 1,027,068
May covvvenense 1,032,759 1,079,670
Jumes soeee. coose 1,023,060 1,057,805
Julyieceecinons 972, 584,374
AUGUSt,. .ovtviee 1018831 1,054,476
September ....00 1,146,886 1,058,700
October ... 1,411,016 1,075,174
November 1,382,236 ...
December ... . 1,375,981 1,438,366
Total.see eveeee 12,230,164 11,857,58¢
Dervrmn, SouTH SHORE & ATLANTIC,
Week ending. 1809. 1900, 1901, Increase.
$16,084  $33.401 $a8,528 l)« $ 4 87;
39,944 35,812 34,940
36,140 38,936 15074 ¢ 3.%6:
48982 58,998 shye 4 g8
31,090 43724 38438 ¢ 5,86
31879 9,77 38990 784
Mqh0r EEEEETY seee
36,456 §5,251 47,466 7,785
ol e T
32733 453 49,186 3,85
25,804 45,759 47,774 2,015
64,269 74,975 66,953 Dec. 8,022
41,2106 49,107 51,563 2,396

MoNT1REAL STREET RAILWAY,

Month. 1899, 1900. 1901, Increace,
Janvary...  $ 125,391 § 136,334 $142,659 $6,8:0
February. . 12,618 122,120
March.... 125,306 110,666
April..... 125,943 128,866
M-y..... u;oSg 151,540

i 56,85 108,244

|§4.048 171,332 tobe ve

163,790 173,584

Septemhcr. 145,185 161,526

October. . . 145,875 158,442

November, 1334 146,923

December . 137,682 147,979 sees anes

Week end.ng. 1899, 1900, 1901, Increase

Feb. 7.esensen 28,005 30,391 31410 1,019

28,142 31,420 31,806 386

28,733 31,364 32,349 985

27,648 29,135 31,434 2,099

Mar, 7.0000000 27,331 22,5879 32,470 9,591

B8coesvone 32,037 34,742 29,242 Dec, §,500

| PRI 26,716 30,011 33,343 3,232

LLETTTRTTT 39,222 42,934 45,815 2,881

April Foveieene 30,122 30,429 32,497 2,068

14.00neee 29,408 29,88 33,918 4,330

2aaiiens 30,044 32,585 32,098 413
ToRONTO STREET RAILWAY,

Month 1899. 1900 1901, Increase.

il_.-nu-rr ¥ $ 95.6&\;: $113,704 $121,267 $8,476
ebruary.. 91,8 103,954 sesessne
March.... 103,235 17,031
April..... 95.;‘:2 107,169
May ..... 104, 118,440
une, ... 109,063 122,688
{nly. ‘s o 116,825 127,123
August. . . 123,283 lgs.qu
September. 137,621 152,84
October.. 111,466 126,538
November, 102,502 128,549 cevane
December, 119,363 127,046 cerene
Week ending. 1899. 1900, Increase
Feb, 7 22,520 z;,qzo 1,212

| I T 22,810 25,785 1,069

| PP 23,162 25,063 2,507

8 ..eie 23,051 27,185 273
Mar, J.cvcenes 22,934 26,352 1,501

L EEIT I 21,7 26,520 1,096

L1 RPN 22,048 26,329 32

3. sos 36,325 38,030 1,268
Apr. 7. . 24,188 25,518 4,447

B4sssocnee 22,467 25,187 3,487

Twin C1Ty Rarin TransiT COMPANY,

Month, 1899. 1900. 1901, Inc.

January c.ovee aieieas $187,336 $217,252 234,446 17,104
4 171,114 197.3 213,884 16,518
188,900 222,342 240,637 18,205
187,051 213,324
195,210 223,608
197,936 237,197
221,535 247,659
33°-°7g 252,695
241,63 70,093
226,835 3 ,:32
207,782
December ... 231,919 255,370
Week ending. 1899, 1900, 1901, Ine,
Jan, 7 seeeiicenecene 43,394 49572 53,090 3517
42,197 48,449 51,661 3212
] PP PR 43,143 50,135 53,650 3,515
Week ending. 1599. 1900, 1901, Inc,
Jan, 31 ., 58,602 69,096 76,046 6,950
Feb 7. 42,491 49,845 52,503 2,748
4 41922 47,764 53,177 5,413
2 44,038 49339 54,410 5y101
28 42,663 50,413 53,674 3,!32
Mar. 7 42,769 48,907 53,29, 4,
4 36,855 49,718 52,824 3,106
st 43,979 50,493 54,930 4 ;61
3t 05,798 73,224 79,590 6,
Apr. 1 46875 49,663 56,921 ,258
43,844 49,069 52,288 31

L Tl R T T
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HavLipax Ereciric Tramway Co, Lin,
Failway Receipts,

Month, 1899, 1900, 1901, Inc.
January . eeee sses B 8308 8 11478 s:,suhech,g_;l
February “es 7,531 8,082 940
March . 8,577 9,766 9,“8 “ 8
April, 8,461 9,339
May... &,481 9.185
June,. 9,659 11,062
July. 11,967 l:,q_;b
August,.. . 13,743 14,680
September 14,745 15,761
Cetober, . 09,714 10,995
November, ... vvs 10,328 8,728
December. .. voee sanns 9,714 10,645

Week ending. 1900 igoi Inc.
MAr, 7oconse sennnacoes 2,076 2,'82 Dec. 106
Boosose sosnns sooe 2,17§ 2,152 “ 23

$hressssss

Janvary......
February ...
March, . ois
April
May ..
June .

August ..o
September .
October ..
November .. ve
December ouevannee

anne

T

MINING STOCK LIST

Reported for Tux

Corrected to Aprll 24th, 1901, P.M.

NAVE. | LOCATION Nature of Proposition,

Alice A .. |Seine River

Athabasca, Nelson, B.C Sl s o Sanea ,.
Big Three Trail Creek, B.Coooooo Gold, Copper. ...
K don  and n

wn Boundary, B.C oGold L, il
Bullion ....... Lake of Woods, Ont .. Gold .
California : Gold

'rail Creek, BC ..,
weland, BO ..
riboo Distriet
Camp MeKinney
Rossland BU ... .
k, BC

st Pass .,

G,
lu.l'l

Canadinn Gold Fields
Cariboo Hydraulie
Cariboo MeKinuey
Centre Star
Commander

s 1B0M - .iiieviniin
o OOME. .o0i00iienisiones

Crow's Nest Pass Coal, /Crow's ) Coal ceiens
Dardanelles | {Slocan, B.C .. + Sliver, Lead. |
Decea [Seine Rtiver, Ot Gold

Deer Park ITrall Creek, B.C Gold

Deer Trall Con Cedar Canyon, Wash  Gold |,

Dundee e Ymir, BC . Siver

Jackiish, Ont ... ...
Rossland, BO..
Fairview C mnp B
mir, BC .

wer Se! lue Jont

Empress o
Evening Star .
Fairview Lur,-«.rnlt«»n

orn .
Foley ...

God .
< Gold |
Gold |
Gold |
Gold

Gold Hills Trall Croak, B.C. ...../Q00.........c00000000
Golden Star. ... Selne Im\-r. ont. .. Gold |,

Hammond Reef Upper Seine, Ont Gold |

Homestake ... Rossland, B.O... Gold | . A%
Tron Colt ... ... oo | do N i oin o <inbes
Tron Horse .. ., . do B o5ee ooes
Iron Musk ... | do iold

Jumbo ... ... Trail Creek, B C Gol. ..

Knob HilL.... "’ |Boundary, B.C........ Gold
Lo Rol ... .cecor vooo [Rossl and, B.O ...

Minnebaha, .. ... ‘Camp MeKinuney, B.C
Monte Christo. . |Rossland, ::(‘ (
¥,

Montreal Gold Flelds. | Rossland, Jold .
Montreal-London , .. (N 8., Slocan, B.C., ete (.uhl Silv. r, I.cld ote
Morrison ., ...oo 0 ‘Hmnnlnry.t reek, B.C. Gold ...

Noble Five Slooan, BC ..., . Silver and l.rld .

North Star .
Novelty. .,

[East Kootonay Silver, Lead
“I(nuhml, BC........./G0ld
|Boundary, B.C #a0 IDORR. vii o i
Lower Sein nt. ... .|Gold ..
| Boundary Creek, B.C.|Gold
Sandon, B.C ..+ |Sliver,

Pay Ore L told .,

Poorman ., FORPT [ [ |

Rathimullen. vers. Camp MeKinuey, B C Gold
Kambler Cariboo . Sloean, BO | Silver uul l,eM wesd
Republie: . ......... Eureka lmmcl ' Wash!Gold, T
Sawbill ... wissese |Uppet Selne, Ont. ... Gold
Slocan Soverelgn [Slocan, B.O. Isflver and lwl RN
Smuggler [Fatrview Camyp, 1,0, e
St Elmo Trall Creek, B.C, ...

Supertor Gold &0 spper| Selne River, Out. .
.| Texada Isiand, B.C
. Trall Creek, BC,

. Rossland, IH sl

. Baker U\y,uro . |G
Cam ueklnmy. B.C. Gold
|Wossland, B.C, ~ ' .

o Gold niul.'(:';xlnp(:r

Falrview Camy
I'rail Creek,
Houndary crul.

Capital

S1.000,000
A0 £1 0

3,500,000

1,000,000
1,000,000,
1,000 000
1,500 000
1,000,000

1000 000
1,000,000
1,000 000!
1000, o0

00,000 1 00
GRCL UKL L U WL
00000, 20
$2,000 4
l,l'.u,tlll 1w
1LA000 100 )
LA 100 | .|
1000000 1 00 l.“
Lo oo 1 0 L)
b
o i

1 2

1 ..

1 16l

1 81,

| | )

1 ' W1

1 ")

1 i
100K ) o0 R0y
LU 1 o0 44 .
1,000,000 1 Wi

1

1

1

1

500 000

150000 10

£1,000,000 €£5 0
I

. Market
Par valve of
value | ape Share,

jof ome | ___
share |y gkdl Bid
$ o T?‘itc-.‘
10 5 2

400 |
100 2 1
100

83 wl l‘l 00

Cuvovicee by R. Wilson-Smith, Meldrum & Co., 151 St. James St., Montreal.

1900. 1501 Ine.

2,502 2,128 Dec. 374

4 3,013 2,486 d 27

2,176 2,278 102

2,200 2,155 “o 10§
Lighting Receipts.

1859 1900 1501 Inc.

$7,900 59-533 $10,716 $1,133

6,620 8,037 9,418 1,381

6,594 7,337 8,301 1,054
5976 6,839
5,586 6,134
5,308 5,85
5,249 5,934
5927 6,542
7,179 8,096
7,664 8,619
9,015 11,418
9,600 11,676

piet. | Piitond SN remanks.
| dend, payable ‘;l":l-‘l‘l:l |

|
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STOCK LIST

Reported for Tux Cunoxioz by R. Wilson-8mith, Meldrum & Co.. 151 8t. Jam«s Street, Montreal.
cornotod to Aprll 24th, 1901, P. M.

; Rest o Pov \lr Par  Marke | = e | Closing
BANKS. sabouribed ww  Harve el | | T Ton st 'n:'.'-"": (par comt, | When Divider
Fund. Capital " |half yoar "’;:.' per ou'l. payable.
N e s | 4 . ‘er cont.
Briteh North Amerien.... .. .. | 4sa| eamew| 1an| we | o Ponsens. T doei
Cn ank 2] Lo R000,000 8,000,000 | 2,000,000 20,00 (7] 3)
Con wereinl ) ank 'Indoov 500,000 380 000 60,000 17.4 g 3 i
Dominton. ..... . 2ARIT00 | 240 44 2,540,354 100.00 » 5
'mnn Townshiys 1,036 40) 1,700,560 00000 | 5261 50 ]
Bank M Yarmouth, . 240,00 262,172 11.45 70
ing Co . ™7 20 :’
70.8 4
45.33 H
69,08 00 “an
16.66 0 3 .
50.38 . b4 4 e
e [anis| 8 =
2 80 00| s&1 400
B854 200 (A 00 5 38
140 00 100 o L) 9989
130.00 100 23500 | 4 s
:;4‘ :: 124 00 :. “u
X 2000 4&1
w4 AT ] o
+6.10 .
- :
ns 8
ny y
3.81 3
50.00 3
e 96,00 3
raders..... .. o g 160,000 1128 2
Union Bank of Halifax .. KOO 000 80,000 455,000 56,87 3 |
Unton Bank of Canada 2,000,000 2,000,000 500,000 2600 3 |
Western. ........ ....... 500,000 mm, 128 000 31.%0 3
Yarmouth. .. ... ... no.-unJ 80,006 10.00 "
|
|
\ |
MISORLLAXEOUN STOCKS l |
Bell Telephone . L 3,960,000 2,564,000 910,00 38.20 b o a5 175 170 Jan.AplJul Oect
".-Qd.(,olo'd()ot\un Milis Co | 000 2,700,000 2 bx % !,
Canntian Paeific 000, " 610 25 w0} April Oot.
Con mereial Cable X 347563 1H* &1t 44 179 178 \Ju.Apl,JllyOel.
Ik:mlnlo' Coal Preterred 45,002 | § . 15 l J an,
Common " 39
vomlnlo. Cotton Mille 1y 0 T MuJII MD-
Duloth 8.8 & Atlantio 7 l .......
do Pref .. | 18
Halifax Tramway Co 107,178 W | 5% [ » Jan. AlellyUal
Intercolonial Coal Co. i . | 000 ) . ST PP
do Preferred ... ... l 260,000 MO0 | DOATH 1 100 Jan,
lmbum\mm-(o oraneres] 600,000 0000 ... ) Feb, Aug.
Montreal otws Co, G e 1,400,000 1,400,000 .. | » 6 130 u:a llu.ln.!-p Doe
Montreal GasGo o amsel0 | Teeseeel  f22610 1076 1 5 07 M5y April
Montreal Ntreet lulltu Do 6,000,000 5,000,000 373,086 156 ;‘- 3069 214 m Feb M N
Montreal Telograph ... ... | 2,000,000 2,000,000 eoss s sese | 407 1355 166 Jan.A Jul.uu
North-West Land, Com v | 1,007,681 “ | | 6l ...
do 8,642,925 . | . . .
People's Heat & | ght of Halifas. . l 700,000 . ‘ ove
Richellen & Out. Nav. Co. Xl | 2,088,000 .7 | LB L 115} 115 luy Nov.
Royal Klortiie e Feskan 1,500,000 16,40 | 20 326 | 245 244 Jau.AplJulOet
St John Street Kall “ \ 798 f 14% 1% N7y 114 Mar.JunSephec
Toronto Btreet Nallway PRIOON 6,000 000 50 | 109 50 | 2 36 1 100} Jan Apl.
ht- (‘m l.p«i‘h-nu Co ..o .. | 15,000,000 Al 7 1y 40 | )] T4 Fed
Windsor Hotel .. ... «oooovinnns | 600,000 o [ reee v
| 1 |
1 4 ]
s l : R
Date of | Latest
‘ Interest  Amount | When Interest Date of
BONDS per | outstandings, p oy Where Interest paysble. Redemption. q&b REMARKS,
annum {
Ootumisdtal Caie Oan . t 'n.u,m!“j:fi 4 | New Yok or London....... ... {1080, 20 2
(u\nﬂu Pacifio Ia:su'uﬂ . L] 3,423,000 ‘ 1 Apl. 1 Oct./Montreal, New Yul or London. Oet,, 1931... 112 |Redeemable at 110
¢ @000 | 2 Apl. 2 Oct. Bank of Montreal, Montreal .....| 2 Apl., o0i 99
s | 200,000 | 1 Mu 1 Nov. Merchants . 1 May, 1 . ‘
] o0 1 Apl 1 00t, lllniollonuull tn.l l:p( :
[ 286,800 | 1 Meh, llor. Merchants Bk, 1 Moh,, 1913, . no. Rodeemable at 110
Doniroin Cotton Co “ £ 30820 |1 Jan LI [ 1] e sesesesse vees I.lu, 1916 v Wn‘:‘
Halitas Tramway Co saesen 3 § 600000 1Jan, 1July Bk, of N.Seotia,, Hal. or Moctreal| 1Jan,, 1916 104 |Redeemable at 106
Intercolonial Coal Co ... ] 34000 1 Apl BOM L. coionnsrsretassvsnssess 0onsiae o | VApL, 1918, W
:u\ml gu ('«'i‘.- : s :g } -‘l‘A:. I Jnly s Office, M \ ‘ : -“nl == o
ontreal Street Co . b
y he 4% | & 140000 1Feb. ”un of Montreal, London, lu 1Avg. 1983,
Pec hu u-u Lubun - |
.’ svene b § T00000 1 Ap) 1 Oet, | lmn-u Baok of Halifax,| 1 Ap 1917, Redeemable at 110
. s 10w L Alifax or Montreal . ... .. | seeses Loiias
Richelon & Ut ﬁ‘ Co. B 40580 1 Meh, 18 1, Montreal and . ondon ... ... i'Meh., 1918 Redeemable at 110
Koyal Eleetrie Co, ‘ " £ 1%, 1 Apl, 10 1 Bk of Montres  Mont'l or London lun. 1914 Redeemable at 110
:l Jol-ul::ltny o : 1 ) :l.: :rl, I”N.olv /Bank of Montreal, St. John, N.B..| 1 May, 1925 “wis p.lo. Nesmatie
wronto wa | an. | |yearly »
e & o 2,000,963 98 Fob. ,u.:\ Bank of Seotland, London ...... yoarly
W indson Hro a5 L T 450000 1 Jan. Iulllyi hﬁulo\d.l ......

sQuarterly, | Benas OF 1 por sout, | Mouthly § Price per Share. § Aunual,
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o NOTICE OF TENDERS FOR OEBENTURES.

e () o

ENDERS will be recelved at the
T office of the undersigned at the Town
of Woodstock, in the County of Carleton,
N.B., up to twelve o'clock noon on the
first day of May next for an iasue of
Debentures of the Municipality of the
County of Carleton, amounting to TEN
THOUSAND DOLLARS, with fnterest at
four per cent., payable somi-annually
Sald Debentures to be payable, ONE
THOUSAND DOLLARS per year for the
next ten years, the same being Issued
under authority of the Act passed by
the General Assembly of the Province of
New Brunswick at its last Bession

Dated at Woodstock, N.B., this elghth
day of April, A D 1wl
J. C. HARTLEY,
Sec.-Treas. Municipality of Carleton

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO,

AUTHORIZEO CAPITAL, $,000,000

Depwited with the Dominim Government
’ for the protection of Polleyholders * 3 5‘;077.17

Security for Pollcyholders at $ist Dec. 1000 = 495,439-76

Licensed by the Duminion Government to transact the business
of Fire lusuraace throughout Canada.

J.J. LONG, Esq.,
The T. Long Bros. Co,, Collingwood
Vice-Prestdent,

ARMSTRONGC DEAN, Manager.

8. F. McKINNON, Fsq.,
$. F. MeKinnon & Co,, Toronto,
President,

The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11000,000.

HEAD OFFICE FOR CANADA, - - MONTREAL
Lansing Lewis, John C. Borthwick,
Manager, Beeretary,

THE MUTUAL LIFE

we'guiimo  OF CANADA
A Company AMOUNT OF NEW

BUSINESS

OF POLICYHOLDERS Pasd for (tabon) i 100
!-‘}0 71,7 12,00, being the

BY POLICYHOLDERS
FOR POLICYHOLDERS gest volume secured
inthel fon by any Can-

adian bLife Company for toe vear ending Decomber 3lst, 1950

Beginning the New Century by leading all its Compell
tors, olf and young, among native Life Companies in New ssusi
nens for the pust year, is & record of which any Company might feel
honestly proud

ROBERT MELVIN,

President.

GEO, WEGENAST,
Manager.

W. N, RIDDELL,
Secretary.

«STRONGEST IN THE WORLD”

e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES,

January 1, 1901,

Assots o Iehg g g . » 8304,608,063
Assurance Fund and all other Liabilities 21}8_.4_00.39_3
Surplus . . .« o« o+ s 66.137.170
Outstanding Assurance 1,116,875,047
207,086,243

. 58,007,181

New Assurance .
Income . . . .

J. W. ALEXANDER, President.
J. H. HYDE, Vico-Presideat.

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE, - 90 Yonge Street,
ANDERSON & BRESEE, Managers,

CEORCE BROUCHALL, Cashier.

nwE LIFE. mAr- INE.

(OMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

spital and Assets, - - =~ - - $323,600,006

Lite Fund (in ?odll trust for Life Policy Holders) 9,648,680

Total Annual Income, - - - 8,170,180

Deposited with Dominion Government, - 536,000
HEAD OFFICK CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCGCRECOR manager

Applications for A i licited

in P d districts,

T yg

NATIONAL LIFE ASSURANCE COMPARY

oFr Canaoa.

AUTHORIZED CAPITAL, $1.000,000

H. 8. r owland, President, F, Sparling, Secretary,
P, H. Matson, araging Director.
A good position is open for a representative man in each Prov-

References required.

Addrers: Head CfMce, Temple Bullding, Toronto
CHARLES 4. GLANS, Manager F'rovinece of (Juebec,

180 BT. JAMES STREET, MONTREAL.
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BABCOCK & WILCOX L, == Sommmzo—
"rarenr waren tuse© BOILERS

1

!

Are the MOST SUCCESSFUL BO.LERS of the present day, because of tholr 1
.

High Economy, Great Durability, Perfect Safety.

SEND FCR PARTICULARS 2 ND PKICES. TORCNTO OFFICE: (14 KINC ST. WEST.

GONSUMERS CORDAGE COMPANY,

MANUFACTURERS OF Limited

Cordage and Binder Twme

OF FVERY DESORIPTION

HEAD OFFICQE:

283 St. Palrick Street
MONTREAL.

i N STEMMSHPS  BEAVER LINE

and to LIVERFOOL to via Cueenstown
E LIVERP L ’
e e ELDER, DEMPSTER & CO,'S
FLEET OF STEAMERS Regular Sallings Between
Passenger Steamers Frelght Sreamers
STEAMER (bullding) 13,00 tons ~ NORSEMAN C 13,000 tons MONTREAL and LIVERPOOL
L RCTOW Twinscrew Call "EENSTOWN,
COMMONWE u TH . 13000 tons  TRISHMAS . 13,000 tons From Liverp alling st QUERNET Froin Nontseal
winscrow T'win-serew Tuce April n LAKE CHAMPLAIN Fri. May anl
NEW ENG IA\II 11,600 tons ENGLISHMAN o 7,000 tons Mh, .. LAKE MEGANTIH " L T
Twin-serow I'winscrew, . ‘ 0th . FLAKE SUPERIOR “ “ 17th
CANADA 0000 tons  TURCOMAN . 7,000 tons " My Tth LALE SIMCOF i X “ ¢ 24th
MINION Twin-serew e ” Twinscrew A \ ¢ Hith «.+oo- LAKE ONTARIO. . .... oss . ” st
) O O Lone orro 5000 tons
o poinasiew, ! m’.l;\\\\ - 1 090 tons RATES OF FPASSAGE
VANCOUVER a "” . FIRST CABIN-§47. ,u»m upwards single, $60 00 and upwards return,
CAMBROMAN SECOND CABIN—-$51.00 and npwards, #69.70 and upwards return.

STEERAGE.—-To London, 1iverpool or Londo: mderry, $22.00 and %25 00

For lmll er |nr|wmnr- . to freight or passage, apply to Any agent of th
THE PEN CARBUN LETTEKBOOK Compauy, or to
LETTER COPIED WHILE WRITING , ELDER, DEMPSTER & CO., Montreal
No Press Nc¢ Water No Work No Time
Any Ink Any i aper Any Pcn A Perfect Copy

The simple set of Wi nga letter produc the copy at the same time

without further trouble *6 YOUE OWN paper, your own ink your own pen | Caapital Authorized - - 81,000,000
write your letter and it s oo pled “ Subscribed, - - 500,000
PRICE. $1.256 AND $1.75 Send for Clircular ’
FOR SALE BY g THE EQUITY FIRE INSURANCE CO.
MORTON, PHILLIPS & CO., Sl Pra s st sk Makon TORONTO, CANADA
VIAR Aot 1IAY Notre Dame St , MONTR Y AL WM GREENWOOD AROWN, General Meanager
Address all Correspondence t LIMITED
CHARLEN BURKILL, 6 ”
v . GROUND WQOD PULP”  WeYMouTH sRioc,
Weymouth Bridgs, N.8 Nova Scotia
MONTREAL OFFICE ; CENERAL OFFICE: MILLS:
RovaL Buitoing, PLACE D'Armes WEYMOUTH BriIDGE N.S. ! lesiboo Falls,
ROBERT NIACKAY, President, CHAVLES HURRILL, Managing Direc tor, Weymouth Fallg
F. EDGAR, Secretary, Co D DENNIS, Au.nunhult DIGBY CO,, N.s,
Cable Address ''SI1SSIBOO,"” watkins, A. B.C. and Liebers Codes.
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FIFTY-SIXTH ANNUAL STATEMENT

Dew York Life Insurance Pompany

Nos. 346 and 348 BROADWAY, NEW YORK CITY.

JOHN A. MCcCALL, . - -

- - -
BALANCE SHEET, JANUARY |, 1901,

S LIABILITIES,

- President.

ASSETS,

i 5 i o i i York Insurance

United States, State, City, County and other Bonds | Policy Reserve (per certificate of New :

(cost value tlw,;n.xn). market value, Dec. 31, Department, Dec. 31, 100) s aus sussseneaset ::..0213,032,202
1600 cavaes R Rl e $164,683.0713 All  other Liabilities : .l_‘nhcy-Lln\mﬂ, Annuities,

Bonds and Mortgages (674 first liens) 44,792,042 | Endowments, etc., awaiting presentment for pay 3,176,080

19,925‘000‘ ment,coee s tesss sees sesenses seae

Real Estate (70 Pieces) coease srae sassse cotitf o Lr seeraveeasess sstel
s and Fanks, at interest 14,070,177 | Reserve on Policies which the Company values on &

Deposits in Trust Companie
1 ullln to Policy }I(ll‘lltl\ on their policies, as yp.c.ora 3 p. e Basis,ooves sacese eotss o 4,283,077
security (legal value thereof, $22,000,£00). 0.0+ 14,382,760 | Reserve to provide l)mdend!v payable to policy-
1.oans on stocks and bonds (m'rk't value, $3,683,045) 2,804,000 bolders during 1901, and in subsequent years,
Stocks of Banks, Trust Companies, etc. ($2,905,c00 |’ per policy contracts—

cost value), market value, December 31, 19C0...« 5,471,000 | (Payable to Policy-Holders in 1901)5 aaaes $3,537:790
Premiums in transit, reserve charged in liabilities. . 2,380,130 | Payable to Policy-holders, subsequent to

| 1901, as the periods mature):

Quarterly and semi annual premiums not yet due, o Rh B P ear Period Policies e

reserve charged in labilities ocooesonnees ereese 2,675,842 ' 1o e ders of 15-Year Period Policies 3498 748
Interest and rents due and accrued . ooves csnrnanne 1,680,405 To holders of 10-Year Period Policies +$2,976
Premium Notes on Policies in force (legal value of To holders of s-Vear Dividend Policies 257,832
policies, $3,g00,000) ..o reresureseses caasesee 2,133,366 Ag'(;reglle i SSAN AR AR Ve s (v VRN 31,385,866
Cther Funds for all other contingencies. .... ve.eee 10,320,819
Total Assets. - $262,196,612 Total Liabilities. ... $262,196,612

~—5GTAL PAID POLICY-HOLDERS OF COMPANY 70 END OF 1900, $321,766,350.

CASH INCOME

Cash received for Premiums on New Policies, Interest ont

except Annuities, without deduction for Com- | BORS s o00 sasvsses sees ...56,566,730.83

missions OF OLhET EXPENSES.orass sossre socs o $10,203,621.80 MOTIGARES s ous sonnns vanese s 1,552,044.58
Loans to Policyholders secured

Cash received for Annuities granted in 1900. +se 1,131,0.3.008
Cash Dividends of 1goo apj lied by the Policy- i
holder to purchase | aid-up Insurance. .e. .

[OTAL NEW PREMIUMS ..cooeeees $11,658,382.60 KL, b sias vonh SoutaR

by reserves on policies, and

323,367.74 Dividends on other Securi-
. |,45H,40|.86

Received for Renewal Premiums without deduc- R""::‘: f"\":;::‘““‘lli“;yl-"el‘é“al;'-
ticn for Commissions oF other expenses .ovess $36,828,322 18 | 906 are in Gross 595." A
Casl Dividends and Surrender Values of 19¢0 ",ie Tthl;u thrr;-
applied by the Policy-holder to jay running (\n '$2.28 041 02.. B
premiums ; (10 urchase paid-up insurance and x:l;fi and all other charges,
annuitles, None®) coee  ansenscee sed A4SH VS 408,207.32 ‘519'4.265-08- l.e:\\'i!q‘;
TOTAL RENEWAL PREMIUMS..... $37,430.619.50 Net Recelpth .oos sosssese  §39,388.66

—— —

TOTAL GROSS PREMIUMS. . ovvees $48,8956,004.00
Total Interests, Rents &Cooasvanerene 10,107,125.02

Deduct amount of Premiums | aid to other com

panies for rc-npuu'ucc ............ ST LD 136,423 97 | Deposits acet. Trust and Registered Bond Policies 48,814.74
Total Premium Income, less Re-
INSUTFANCES. covnve serees s censsasess . $18,758,678.13 Total Income.......-:+- '58'9|4.5|B-79

o1 his Lompany dces not regard or enter as premium receipts the reserves on ol pelicies surrendered for paid-up insurance.

DISBURSEMENTS,
Paid for Death-Claims, Endowments and Annuities,817,080,020.17 Total Expense of New and Old Busi-
Paid for Dividends and Surrender Values..oo....: 4,266,806.03 ness, and General Expense of Manage-
Total Payments to FPolicy holders, $23,365,826.20 ment ¢ $11,770,636.74
Commissions ($5,399,144.71) o0 New Business of il fphe daniregacaty I 2

$232, 388,255 3 Medical Examiners’ Fees, and
Tnspection of Risks (§617,067.64). «« csuses : 6,017,112.35 Balanco—Excess of Income over Expen-

Home and Branch Office Expenses, l'axes, Adver- QItUres fOF FOBF....eooseis o svssssssss $23,788,165.85
tising, Equipment Account, Telegraph, Post: s 2 e

age, Commissions on $969,768,410 of Old Busi-

pess, and Miscellaneous Expenditures..oe.eee 5,753,424.30 TOtAN cvvvvorvrrerrrrieet “8.9'4,5‘8.79

Certificate of Superintendent of State of New York Insurance Department.

g . — Albany, Jannary 2nd, 1901,

, I, FRANCIS HENDRIUKS, Superintendent of Insurance of the State of New York, do hereby certify that the NEW-YORK LIFE INSI RANCE COM
PANY, of the City of New York, in the State of New York, A M1 TUAL LIFE INSURAN( ECOMPANY having no Capital Stock s duly authorized to
transact the business of Life Insurance in this State,

1 FURTHER ( ERTIFY that, In accordanc with the provisions of Section Eighty four of {he Inpurance Law of the State of New York, 1 have cavee
the policy obligations of the snid Company, outetanding on the 315t day of Decemier, 1140, to be valucd a8 per the Cambined Fxperience Table of Mortalite
at four per cent, interest Policy obligations of the last two years' issue are valued on @ higher basie- that of e Auertan’ls Ve of Mortality with thre
per cent, interest) and 1 certify the result to e as follows i

Net Reserve Value of Policies ......... A SRR O TSR RO U S $1906,3 ]
" “ “ Additio $a i ¢ 2
i e O 155

e * = Annuitk

TORBL oo cosravesnsssnonssnssss . o Siibd. -

Less Net Reserve Value of Polic ke bt . ; . . '3'3?‘ 39

Total Not Resorve VAIUEH ....... cosasssesnansnnrassiettons sisnessiistanet . 213,032,202
o a4t Lol

1 Fl.;lil‘l'llllﬁ‘t CERTIFY, from the sworn

mitted BBSeSs AFO .. ... coccoeinrrit it s g
Reserve Val. of Policies as calenlated by this Department YosiaNAY 22‘!’3'.5302'2 %'33
— '__—_‘_iz

iR

$262,196812.23

sfxed at the City of Albany, the d nd year first

RANCI ’\IH.NI’)BICKB, Superintende t o rance
PR 55

Additional Reserve on Policles which the Company values on a3
the four per eunt. valuation by the Department ..
Reserve to provide dividends paya 1e to poliey holders
General Lisbilities ... ..o oo
Other funds for all other contingencles..

LJINWIT MISS WHE
shove written,
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National Trust Company

LIMITED
168 St. James Street, - MONTREAL

Capital ... ... $1,000,000.00
Reserve ... ... 250,000.00

CHARTERED TO ACT AS:

Executor, Administrator, Trustee, Guardian, Liquid-
ator, General Agent. Trustee for Bond Issues, Bonds,
Debentures and Stock Certificates countersigned. Trans-
fer Agent for Companies.

Funds recelved for investment, and principal with
Interest at the rate of four per cent guaranteed.
A. G. ROSS, Manager

Employers® Liability cowsektn

o
CAPITAL, = =« = =« $5/000000
CANADIAN COVERNMENT DEPOSIT, . 91,250
0
MONTREAL OFFICE, British Empire Bullding.
TORONTO OFFICE, Temple Bullding
0

Business transacted—General Accldent, Sickness, Liability and
Fidelity Guarantee

GRIFFIN & WOODLAND, Managers for Canada.

Prosperous and Progressive

SUN LIFE ‘o
Items of Interest from 1900.

Assurances issued and paid for ... ...8 10,428,446 37

Increase over 18909 677,136.37
Cash Income for Premiums and Interest . 2,780,220 62
Increase over 1809 ... ......... 193,010.28

Assets at 318t December, 1900
increase over |”9

10,486,£01.17
1,239,220,66

Undivided Surplos over all Liabilities except Caplial

(mocording to the Company's sStandarnd, lh- im, Tabie

with 4 pe Interest ;ulu jen issued before 3ist De-
comber, 1509, and 3§ p.c. on those issued since) 520,280 22
Increase over 1899 ................ 80,363.1 1

In addition to profits ‘Inn during the year to policies
entitled thereto SR SRR A SR SR TN 50,843.96
Making s total paid or ace ru«l during the year « l 110,197.07

Death Claims, Matured Endowments, Profits and all
othier payments to Policyholders during 1900 .. .., 843,771 8o

Death Claims, Matured Endowments, Profits and all
other payments to Policyholders to Sist Dec,, 1800, 6,774,364 86
Life Assurances in force, December Jlst, 1900 . 67 980,034 68

R. MACAULAY, Hon. A. W. OCILVIE,

President. Viee- President

T. B. MACAULAY, F.LA,, Secretary & Actuary.

Established 1822,

National Assurance Gompany

OF IRELAND.
Iincorporated by Royal Charter.

CAPITAL - - - $5000,000.

Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal.

M. LAMBERT, Manager.

'Anm 26, |

TheTrust and Loan Company

OF CAINADA
INCORPORATED by ROYAL CHARTER, A.D. 1845

Capital Subscribed - » $7,500.000

With power to Increase to - 15,000,000
Pald up Capital - - - 1,581,666
Cash Reserve Fund - - 906.470

Money to Loan on Real Estate,
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL,

Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women,

Bafety Deposit Vaults, Bpecial Department for Ladies.
For the sum of Five Dollars and uwud.lyou can p

your Diamondes and other valuables, hnporu.m Dee
otc. in these vaults beyond the rhk of Thdl or Fire.

TRUST DEPARTMENT

The attention of Bankers, Lawyers, Wholesale and Reial)

Busniess Men is respectfully calied to hotice that this Comy. .xty
Cumar to Insolvent Estates, Administrator of Estates, J,

clal Surety in Civil Cases, Executor Under Wills, Re(mrnr r

;runur agon‘(hfbsl(?on; um and y lnvuunera of Trust
loney under the direc ol Board, Compan
ing Principal and Int o

MONTREAL TRUST & DEPOSIT C0'Y., r7or NoTRe pame s

WILL WE SEND

To your address for the asking little
books that tell of the advantage of a true
:iom iy as an Executor over the indivi-
ual.
The proper handling of an estate de-
mands an amount of ume and care that
few can give,

The Trusts & Guarantee Company, Limited.
CAPITAL, - - $2,000,000
Office and §afe Deposit Vaults,
14 KING STREET WEST, TORONTO.

HON. J. R. STRATTON, President T. P. COFFEE, Manager

The Dominion Permanent Loan Co'y.

King St. West, TORONTO.
Capital stock pmd-up ...... Vesnaieee pEsesH 8 882,339.06
ete 41,318.38
1,407,038.656
Debentures issued for 1, 3, 3, 4 or § years at highest cur-
rent rates, with interest coupons attached, payable half-yearly

Hon. J. R. STRATTON, M.P.P., President,
F. M. HOLLAND oGeneral Manager,

CONNECTICU®T
Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - - - 81,000,000

CASH ASSETS, - + « + 3,700,300
J. D. Browxs, President,
OnARLES R. BURT, Becretary, L. W.CLARKE, Ase"t
DOMINION GOVERNMENT DEPOSIT, $100,000.00.
ROBERT HAMPSON & SON, Ageats, MONTREAL
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Municipal Debentures,

INSURANCE & FINANCE €

HRONICLE. 583

Government and Provincial Bonds,

Railway and other Investment Securities

BOUGHT, SOLD OR NEGOTIATED

TELEPNONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

CABLE ADDRESS
CHRONICLE

151 St, James Street, MONTREAL.

SPECIALTY

INVESTMENT SECURITIES—SUITABLE FOR
BaNKs, TRUST ESTATES, INSURANCE COMPANIES

PERMANENT INVESTMENT

Member of the Montreal Stock Exchange

or DEpPOSIT WITH CANADIAN GOVERNMENT

UnARLES F, CLARK, President JARED CHITTENDEN, Treasurer

ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Rranches in the principal eities of the United States and Canada, the
Furopean Continent, Australia and in London, Eng.
I'he Bradstreet Company is the oldest and fnancially the strongest
rganization of its kind, Working in the one interest and under one man-
agen (nt, with larger ramifications and more u‘»nnl engnged inits enter
prise and more money spent in the obtaining and disemination of informa
tion than any similar institution in the world,

QuEnko OrFicE - Rioholieu ||u|l‘|\uﬂ,
- ldin,

HaLIFAX Metropolitan Bull q 191 Hollis 8t.
Torosto MeKinnon Building, Melinda and Jordan Sts,
VICTORIA Board of Trade Building.

WwWisxiree 398 Main

VANCOUVER® Inns of Court Ballding
Montreal OfMce, - 1724 Notre Damo St
JOHN A. FULTON Superintendent

Excelsior Life &

One of the Best Companies for

POLICY-NOLDERS and AGENTS.
Liberal and Attractive Policies. Absolute Necurity,
District and Local Agents

DAVID FASKEN,

President

Vacancies for Genera

E. MARSHALL,

Secretary

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Oftice for Canada : TORONTO
JOHN B. LAIDLAW, Manager.

—(—
Montreal Office, Temple Building
J. H LABELLE,

Superintendont,

INSURANCE COMIPPANY

Pheenix of Hartford,

CANADA CONN. ARANCH
" o . . MONTREAL,
. W. TATLEY, Manager.
Total Losses Paid Since Crgan.
ization of Company . gw

Head Oftice,

Union Assurance Sciety

OF LONDON,
(Instituted in the Relgn of Queen Anne, A D. 174,)
Capital and Accumulated Funds exceed $16,000,000
s e ———

One of the Oldest and Strongest of Fire Offices,

Canada Branch: 260 St. James Street, - -
Y. L. MORRISEY, Manager.

THE WATERLOO

MUTOAL FIRE INSURANCE COMPANY.

—— ESTABLISHED IN 1863 ——
Head Office, - - - WATERLOO, ONT.

TOTAL ASSETS - - 334,083.00
POLICIES IN FORCE, 28,197

Intending Insurers of all einsses of insurable property bave the optl
asuriee ot BYOUK HATIS o on the Mutual Syetem, o

CEORCE RANDALL, FRANK HAICHT,
Presl

dent, Secretary.
JOHN QILLII. Inspector.  JOHN SHUMN, Vice-President

MONTREAL

THE

Keystone Fire Insurance Go.

OF SAINT JOHN, N.B.
ncomrPORATED A.D. 18689. Carmivar, $200,000,

Home OMce - Princess Street, Saint John, N.B

O RECTONS.

HON, A. F, KANDOLPH, ALFEED MARKHAM,
’

Presudent
HON. GEO. A, OUX, J
(President Westoern Ass’ce Co.) (Viee-President Western Ass'ce e,
ALEXANDER P, BARKNHILL FREDERICK 4 (G KNOWLTON
K. WALKER W. FRINK
A, GORDON LEAVITT, Secrefe

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y

ROBERT HAMPSON & SON, Agents.
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

we-l'resdent
J. KENNY,
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wl! print EVERYTHING, from the largest book to ih2
smallest business card. , , , , . .
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapes:
Styles. No order is too large or too small.

John Lovell & Son

19 to 26 8t. Nicholas Street,

a.__MONTREAL

ESTABLISHED 1809.
Total Furds Exceed Canadian Investments

$72,560,330.00 $6,567,070.00
Fire & Life ﬂ 7

North 8itisY and Mercantile

Insurance Co. |

HENRI BARBEAU, Esq.
Directors, 3""5‘ GEO, A DRUMMOND
ARCH'D, MACNIDER, Esq.

Head Office for the Dominion: 78 8t. Francois Xavier Street,
MONTREAL.
Agents in all Cities and Principal Towns In Canada.
THOMAS DAVIDSON, Managing Director.

INSURANCE & FINANCE CHRONiCLE.

THE

Continental Life Insurance Gompany

MEAD OFFICE: - . . . Toronto.
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace ""{. good feature of |ify
Contracts, The Premiums are ealculated to carry the highest Bener . in
regard to Loans, Surrender and Extended Insurance, while the lial ey
are estimated on a stricter basis than required by recent Dominfon gis

lation,
Agents in every District are Required,

GCEO. B. WOODS, CGeneral Manager.
HON. JOHN DRYDEN, Presidcnt

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation,  Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
Company.

HEAD OFFICE

rokcanapa: Temple Building, MONTREAL
ROLLAND, LYMAN & BURNETT, General Managers

1850

Thev United States Life Insurance

—=—=—=1901

Co.

IN THE CITY OF NEW YORK.
CEORCE H. BURFORD, President.

GEO. G. WILLIAMS,
JOHN J. TUCKER,
E. H. PERKINS, Jr.,
JAMES R. PLUM,

FINANCE COMMITTEK:

Pres. Chem. Nat. Bank.

. . . v «  Builder.
Prest. Importers' and Traders' Nat. Bank.
. . . o Leather,

Active and successive Agents who desired to make DIRECT CONTRACTS with this well-established and progressive Company, thereby
securing or themselves not only an immediate return for their work, but also an increasing annual income commer surate with their success, are
Invited to communicste with RICHARD E COCHKAN, 3d Viee President, at the Company's Office, 277 Broadway, New York City,

Assots over $8,000,000.

Insurance In Force, over $40,000,000.

OF INTEREST

Every man investing in a Life Policy and every Life Insurance Agent
should read the statement of

Intorest Earnings of Life Insurance Companies

published by INSURANCE AND PIN ANCE CHRONICLE of Moutreal®
Of date Docember Z1at, 190, Kefereuoe to that statement will satisfy both
buyer and sellor that it pays best to do life fnsarance business with and for

The Great-West Life Assurance Co.

Acording to that ststemsnt the Average rate of (nterest earned (n 1809 was
By Canadisn Companies. 4.51 per cent,
By British Companies, 3 92 per oent,
By American |‘n-;un‘n, 4,60 per cent.

While Tne Croat-Wes: Life earned 6.80 per cent.
A fow openings (n good districts for £ood agents.
Address Head Oice, Winnipag. or Braneh O¥Noe in Toro nto, Montreal,
BL Jobn, N B, Vancouver, B or Vietoria, B O,

NORTHERN

Assurance Company of London,

Esrasuisnso 1836,

r Capital and Funds, 1895 $38,365,000
Revenue . . v & A 5,714,000
Dominion Depcsit . . 200.000

OANDAIAN BRANCH OFFIOK ;
1730 Notre Dame Street. Montreal

ROBERT W. TYRE. Manager.

. E. MOBERLY, Insperver.

S R ET IED v 2
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-canada’s Leading Company,” AT o
: Assurance
The following statement fhrom comx?c‘nrcment up \‘o anéuurz 1,
1900, amply attests to the successiu management of Canada s
Leading Company :— = Company
Received from Policyholders, OvVer..........- .. $36,236,
Paid to Pollcyholder’I or Rtp'vesenhli\'u,over.. 19,683,000 (0] LOﬂdOﬂ, England.
Ascets credited to Policyholde s, OVEF s veeeee 21,239,000 EevadiianiD 1084
Total paid and credited to Policyholders, over. .$40,922,000 | CAPITAL, - $26,000,000
Showing the receipts from interest have paid all THE RIGHT HON. LORD ROTHSCHILD, Chairman
expenses of management, and leaves besi les s #
OVER sevs sses doos posiossossnnescss sassnses !ﬁ,ﬂﬂl.,ﬂl)'o | HEAD OFFICE FOR CANADA
For every $100 received from its policyholders since organiza. Egev i
tion the Canada Life Assurance Company has already pa‘d 157 ST. JAMES STREET, Montreal.
or credited to them over $116. | P. M. WICKHAM, Manager.—FRED. T. BRYERS, Inspector.
) 7 . 2 CANADIAN BOARD OF DIREOTORS.
: rOV]de : qv‘ : 5 ije HON. J, R. THIPAUDEAU
* | JONATHAN HODGSON, Keq. WM. SMITH, Esq,
J. P.DAWES, Esq WM, O, MCINTYRE, Ksq,

ssurance @oeie(g
or NEW Y ORK. Total Funds in Nand over $20,040,000
EDWARDW. SCOT T_pRES|DEN1'. Head office x ‘176‘3 wTRE 'lllt T
T Best Coweany ror Pouicy Howere ano Acentey | CANADA Montrea

Suecensrvn Adewremp Cenrituen Sccuwa e wunemarive Busive os Comactiona

way Assy 1o vur Heso O vice on s ov Tus Socrvs Ginenn Acture ROYAL CHARTER

' e | The | odon ASSUFANCE

103 Temple Bullding, Montreal, Quebec, Canada.
A.D. 1720

INCORPORATED BY

CANADA ACCIDENT

ASSURANCE COMPANY.

HEAD OFFICE - -~ - MONTRIAI.‘»l Upwards
"% of Years Old

A Canadian Company for Canadian Business :
ACCIDENT & PLATE GLASS E. A, LILLY, Manager

SURPLUS 50°/, OF PAID UP CAPITAL {
Above all liabilities including Capital Stock. l

T.H.HUDSON.  R. WILSON SMITH. | EVERYBUUY }lw '“m“'?':mnmo

Manager, President,

180

It is no wonder that every person who has any interests in

LAW UNION & CROWN | ™ ™™ ™ "k hssummce comom

INSURANCE CO. OF LONDON has been surprised to note its remarkably favorable record with

regard to investments, mortality, economical management and growth,
ASSBtS Exceed $22 m mo 00 | Its policy-holders and friends are satisfied that no more favorable
9 9 *

record has been made by any corapany.

Fire risks accepted on almost every description of insurable property.

A few live agents wanted,
Canadian Head Office: HON. G. W, ROSS o
67 BEAVER HALL, MONTREAL .- o BETRALAN

;
|
J. E. E. DICKSON, Manager Ruptes. Managing Director,
Agents wanted threughout Canada. ? " \ HEAD OFFIOE, Globe Building, TORONTO.

Royal Insurance Co.

. . . Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager WM. MACKAY, Asst, Manager
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“You never miss the water 'till the
well runs dry.”

Ihisis very true as apylied to Life Tosurance, “ You never
miss Insurance till the Bread Winner el rest,”  Bat, alas
too late.  So, insnre your life NOW

A gool Company to ire in ne that fina ully «afe,
and whose profits compare fuvoural wvitl ¢ of the be-t com
'IlH:l'"

Such a company |

The NORTH AMERICAN LIFE

112-118 King Street West, Toronto, Ont,

L. Goldman, Becretary Wm. McOabe, Mog, Director

) spooting any of 118 attractive 14y be Liad on appl
\‘lll |vv.-4.. toft Compa

APRIL 26, 1

THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, . . » 81,246,768 7,

For Ageneles in the Dominion apply to the Head Office for Canax

22 TORONTO STREET. - TORONTO
JAMES BOOMER, T. D. RICHAKDSON,

Manacer. Assistant Manacor
The Policies of this Company are guaranteed by the Manchester iy,
Assurance Company of Manchester, England.

RoyvaL - VICTORIA LiFE

Insurance Company
OF CANADA.,
Head Office: MONTREAL.
CAPITAL: - - $1,000.000,

Reserves based on Canadian Gevernment Standard

Business of 1900 compared with 1899

Interest 8 000179 Iuc. over1899.......... 20
Premioms 8641679 1Inc. over 1899.......... 42
Total Income 956542047 Ive. over 1899.....0uee. 40
Reserves ... .. 12063821 Inc. over 1800 .....0vuue 70

Ius, in force 2,116,868000 Invc. over1899.......... 24

Full deposit in Covernment Securities for the protec-

tion of Policyrolders made at Ottawn with the
Covernment of Canada.

" POLICYHOLCFRS GUARANTEED LIBERAL BENEFITS,
AGENTS PAID LIRERAL COMMISSIONS FOR HUSINESS.

DAVID BURKE, A LA, I NN,
CNOD ACENTS WANTED

Ceneral Manager.

THE MANCHESTER
FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,000,
ESTABLISHED 1824.

HEAD OYFICE, MANCBESTER, ENG
Canadian Branch Head Qffice, TORONTO,

JAMES BOOMER,
Manager.

To Be Faithful

¢ motto of the management of the l'nmn Mutu:

T. D. RICHARDSON,
Assistant Mavagcr

To Policyholders
and Agnqh o+

| oscrve allinterests impartially.  To treat all parties witl
consisient candor.  To issue policies of pronounced liber
aliy. Tomake all death payments with the utmost prompt-
tess. lo be fair in all dealings.

Honcst, capable Agents car always have em loyment
with us

Union Mutual Life Insurance Co.

[Z2=] PORTLAND, MAINE | e |

Fred, E. Richards, President,
Arthur L. Bates, Vice-President

ADDRESS ;
HENE] E. MORIN, Chief Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Canada

For Agercies in Western Division, Provinee of Quebec and Eastern
Outario, spply to

WALTER |, JOSEPH, Manager

51 Sr. Jawes Sr., - MONTREA".

Ih¢ Impcerial Insurance Company [imited

ESTABLISHED 1803,
Subscribed Capital, - $3000000

Pald-up Capital, - $1,600,000

OF LONDON, ENG.

Head Office for Canada : Imperial Building, MONTREA.

C. R. KEARLEY, Resident Manager for Canada.

A /s L PR L LA ol
oy Rl Lt SRR ST Y

Assets, - $8,000,000
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43¢
SSURANGE  GoMPAN

OFFICE - - TORONTO.
RELIABLE PROGRESSI\ &
FIRE AND MARINE INSURANCE.

$1,000,000.00
1,776,608.45

HEAD
oLn

Cash Caplital, - - -
Total Assets, - - -

Loeses pald since organization, $19,046,617.73

DIRECTORS :

Hon. CEO. A. cOoXxX, J. J. KENNY,
Fresident. Vice-President

JOMN HOSKIN, Q.C., 1 LD
KOBERT JAFFRAY
AUGUSTUS MYERS

H. M, PELLATT

P, H SIMS, Secretary.

How 5. C, WOOD
E. W. COX

THUMAS LONG

EVANS & JOHNSON, Ceoneral Agonts
1 /<3 Notre Dame Street, . »

TE X

WESTERRN

Assurance Company.

_lf'—iﬂs AND HARINE.

l INCORPORATED IN 18851,

Head Office, - - - TORONT(

.o -
Capltal ... .o oiieiaee e .++,$2,000,00
Cash ASSots, OVOr ........ievirnnis 2,025,000
Annual Income, OVer........... « 2091000

L)899ES PAID SINCE ORGANIZATION, $30.760.000

DIRECTORS :
Hon. GEORGE A, COX /restdent

J. J. KENNY, Vice-President and Managing Director,

Hon, 8, 0. WOOD l W. &, BROOK

Gou Rk UOUKBURN J. K, OSBORNE
GO, MOMURKICH

WOBERT BEATY

H, N, BAlQD

L e

Agewcies im all the prine pal Cities and Towns in Cinads
and the tates.

~ INSURANCE & FINANCE CHRONICLE!

MONTREAL

THE MUTUAL
Life Insurance Company

Of New York

RICHARD A. McCURDY, President

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD ACENTS TO REPRESENT IT IN THE
UNITED STATES AND CANADA

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRAEBL POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-
1ICAN IN THE WOKRLD

I xperienced agonts who desire to ropresent this

company are invited to nddross GEORGE T,
DEXTER, Superintondont o) Domestic Agencles

Home OfFfice

ONTARIO ioine |
LLOYDS &a™ |

LARGEST AND BEST “LLoYDS PLATE GLASS,
Tue ONTARIO ACCIDENT Larratt

(into which b,
ron is merged the Montreal Plate Glass In g
Personal Accldent surance Company, and the Pir e Glass o
Employers’ Linbility beanch of the Steam piovler and Plate v
(X Glass Insurance Co. of Canada ) tran 5.
W. Smith, Q.C., D.C. L., President;

in the world.

The “ONTARIO AcCIDENT" offers a
specially attractive policy to profes
sional and business men,

sacts the largest Plate Glass Insurance
business in Canada, and is the largest
and strongest stock company of its Class

Arthur L. Eastmure, Vice. Prest

dent and Man'g - Director ; Fran-

cis J. Lightbourn, Secretary

Tue Lroyps: W T Woods
President; D. B. Halstead, Vice
President; C. E W. Chambers,
Secrelary

MONTREAL ACENCIES :
Tie O AR 10 ACCIDENT @ Edward L.

I

Bond, Ditector, 30 St. Francois Xavier

fleckit, General Agent,

. St ; Oliver (
Eastmure & Lightbou=n } < i)
Tux Lirovns: Edward L. Bond
General Agent, 30 St. Francois Xavier
Joivin, Wilson & Co

Faul Street,

GENERAL AGEN1S,
Head Office for Canasda

Messrs

2 TORONTO BTALET ipecial Agents, 338 St Paul &
TORONTO 1 S Lionrsotsy, Inapecior
i A e e i — - ——

. OPANINGE O COour AGENTS . o o




L “WHITESCO.” 1

WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,
Oon missioners for the Prov'nces of Canada, Hewlonndhnd

ond the Btates of New York, Vermont and Ohio,
New York Life Nuliding, Place &' Armes Square, Montreal.
W.J. Waite, QO. Gro F,O'HALLORAN, A, W. PATRICK BUCHANAN

Raymond Prefontaine, Q.C.,

Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &o.

Royal Insurance Bullding, ;
1709 Notre Dame St |
|

M.P. Chas. Archer, LL.B,
.luwph L. Perron,

MONTREATL.

o s BP0 A

GEORGE J. PYKE,

GENERAL AGENT FOR ONTARIO

Quebec Fire Assurance Company

b i

|

ESTABLISHED 1§70

Bell Tolophom Main 771

F. W. EVANS

EVANS & JﬂHNSﬂN

FIRE INSURANCE

1723 Notre Dame Street, Montreal

GENERAL AGENTS

A TNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO,,

MANCHESTER FIRE ASSURANCE CO., of Manchester, Englana

C. R. G.JOMNSON

K BROKERS

of Liverpool, Englan

F. BARTELS,
ST. HYACINTHE, QUE

General Insurance Agent.
Fire, Life, Accident, Guarant«e |

Vi sConsur or THR UniTRD STATES

ROBERTSON, FLEET & FALCONER
$drmm Barristers and SDolicitors,

157 St J Street,

MONTREAL

C, J. Fleet A. Falconer,

SELKIRK Cnoss, Q, C,

nn l Browy, QC W. PRESCOTT BHARP,

IMLL. CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCABHIRE LIFE BUILDING
164 8t. James Street, MONTREAL. |

Invested Funds
Invested in Canada 2,0206,940.60

| Montreal Office :
WALTER KAVANACH, Chiel Agent and Secretary.

ESTABLISHED 184

$44,222,472 83
23,060,472.83

117 8t. Francols Xavier Street

| McCORMICK & CLAXTON,
i ADVOCATES, BARRISTERS, &o.
Ocmmissioers for Outario, Nova Bootia, Manitoba,
3 Qolumbia and Btate of New York.
Sounsel for METROPOLITAN LIFE INSURANCE COMPANY of New York
107 St, James Street, MONTREAL.

0 McCornick, QC.

A. G, Brookk Craxroxn.

IPATENTS e
| FETHERSTONHAUGH & 60,

Canada Life Building

Tel, 1067,

MEDLAND & JONES

GENERAL IN-URANCE AGENTS,

wm'nsu UNION & NATIONAL INSURANCE CO

GUARA NTEE COMPANY OF NORTH IIRICA
COMPANY OF hOKTH AMERICA,

UANADA ACCIDENT ASSURANCE CO,

e wum:n"‘lﬂmnn TORONTO

Collections, Real Estate, and Mining Business Receive
Special Attention.

MacECHEN & MacCABE,

|Barristers, Solicitors, Notaries Public, etc.

Sydney, Cape Breton, Nova Scotia.

A.J, G MACECHEN, LLB JOHN J. MACCABE
R. C. LEVESCONTE
Warrigter, Holicitar, Potarp, etc.,

KLEPHONK 689,

Scottish Union and National Insurance Co., of Edinburgh | 1‘ ABLE, “ LEVESCONTE® ToRoxTo. TORONTO

THE McKINNON BUILDING,

COR. JORDAN & MELINDA ST8,

|TUPPER PHIPPEN & TUPPER
‘ BARRISTERS, ATTORNEYS, Etc.
STEwArt TUureer, Q.C

WiLLiaM J, TUPPER,
Solieitors for the Bank of Montreal, The Bank of British North Am

WINNIPEG, Canada.
Fuanx H., Pmireax
GEoRGE D, Mivry, Gorrox C. McTAvVisH,

, The Merchants Bavk of Canada, National Trust Co , Ltd., Thr

eriea

Canada Life Assurance Co,, The Edinburgh Lifs Assurance Co, ., The Can
[sdian Pacitio Rallway Comipany, The Canadian Nuru.n-rn Railway, The
Company, ete¢, Cansda North-West land Company, The

Hudson's Bay
Bl’l‘llh Ontario In‘n & Debenture Company, ete,, ete,

' Harris, Henry & Cahan

Barristers, Solicitors, Notaries Public etc.
(Merchants' Bank Bu/\ding)

21 CEORCE 3TREET, HALIFPAX, N. 8.

K C, 'o.‘on,DbLPhDQb Counsel. R.E. HthL.

Caban, LL.

1
l

Cable Address “HENRY, "A ll 0 Code

uryLLl C.H

Wallsce McDonsld

' W &J. A. McDONALD,
Barristers and 8olilcitors.
Poople’s Bank Bulldings,

Montreal, l

o, O tawa and Washington,

| Duke Street,

James A, McDonald. LL.B,

= = o =« * Halifax, Can.

R——
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BROKERS

G. A. STIMSON & CO.

Investment Brokers,
Gocernment, Railicay, Municipal, & Industrial
BONDS AND DEBENTURES

los ble for dep Comp
Securit e by
24 and 26 King 8t. West,

alwaye

TORONTO, CANADA.

A  E. AMES & CO.

BANKERS - - TORONTO.
coviNgEa o | Securities

Bouds suitable for Deposit with Government Always on Haod.

DEBENTURES.

Munielpal, Government and Rallway Bonds
Can always supply bonds suitable for deposit
ment,

t and sold,
th Dominion Govern-

8TOCKS.
New York, Montreal, and Toronto Stock purchasedfor Cash or on margin
and earried f the lowest rates uf interest.

H. O'HARA & CO.

Members of the irm—H, O'Hara, H. R. O'Hara (Member
Exchange), W. J. 0'Hara (Member Toronto Stoek Kxchange)

A. F. RIDDELL & CO.

Stock Brokers

F. RIDDELL, Member Montreal Stock Exchange.)

Merchants Bonk Bldg., St. James St., Montreal

TEL. MAIN No. 240

BURNETT & CO.,
STOCKBROKERS,
Members M Stock Exeh
12 ST. SACRAMENT STREET
Correspondents in New York, Chicago and London, England,
Telephone 2232.

McCuaig, Rykert & Co.

STOCK BROKHRS
( | Stock Exch
M ipal, G t Iway and Induetrial Bonds bought and sold
London and Lancashire Chambers, MONTREAL.

BITISH & FOREIGH MARINE INSURANCE (0.,

Capital and Surplus Assets, $7,660,000

Issues Open Policies to Importers and Exporters,
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

THE INSURANCE MONITOR

The oldest Insurance Journal in America (Established in 1853), Issued
Monthly, The most comprebensive Insurance Review ard commeutary
‘:uhluhed. Legal, Technical and Popular Articles; Field Surveys, ete

very ber Interesting, sugg: , helpful, Three Dollars a Yesr, "
send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y,

Toronto Stook

ABBEY’S
Effervescent Salt

s sold by all druggists at 60 cts
alarge bottle. Trial size, 28 cts,

J. TRY-DAVIES

8TOCK BROKER,

Member Montreal Stock Exchange
23 8T. JOHN STRERT.

Correspondanta ln MONTREAL
Nzw YORK, Telephone 2629

Hanson Brothers

CANADA LIFE BUILDING,

INVESTMENT BROKERS,

Government, Municipal, Rallwa and Industrial Bonds
and Securities BOUGHT and S8OLD.

Investments sultable for Insurance Companies and
Trust estates always on hand.
o of M | Stoek E
Cable Address : ' HANBON.

MINES AND MINING STOCKS

S8TOCKS BOUCHT and 8OLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,
Telephone 1492.

MONTRFAL

MONTREAL.

4; % BONDS FOR SALE

The Insurance Agency Corporation of Ontario, Ltd.
MAIL BUILDING, TORONTO

W.BARCLAY MoMURRICH, Q.C,,
W.E. H. MASSEY, . b
GEO. H. ROBERTS, -

~ President
Vice-President
Managing Director

|

| RADNOR....

|
' * Radnor is a purely natural water. brilliant, plea-

l santly sparkling, and delicate to the taste.”
; The Lancet, London, Eng,

Radnor |s bottled only at the 8pring.

i FOR SALE EVERYWHERE.

|
' POSITIVE EVIDENCE >

{ .. Have building or stock
| PHOTOGRAPHED BY

@ WM. NOTMAN & SON,

| 14 Phillips Square, MONTREAL
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The Royal Bank of Canada.

INCORPORATED 1800
HEAD OFFICE: HALIFAX, N.S,
Capital Pald Up.$2,000,000. Reserve Fund, §1, 700.000
Directors: THOMAS E, KENNY, Faq., President THOMAS RITCHIE,
kaq., Viee-Fresident. WIL FY SMITH, Fsq. H. G. BAULD, Exq*
HON, DAVID MACKFEN
General Manager : EDSON L. "PEASE (Office of the Gen, Man,, Montreal,)
Becretary and Buperintendent of Branches : W. B, TOKRANC ¥, Halifax
Inspectors . F, BHOCK, Halifax—D M NTEWART, Montreal,
Br nches and Agoncies of t e Sank.
cotia,— Hadfax Antigonish  Dridgew
hmdu'v-ﬁor“novl:u -M?r‘g .t , Lupenburg Maitlane, Picton llll Hawkes-
bury, Shubenaesdie nnn.-\ C B, Truro, Weymouth, 'P runs-
fok, St dohn, ‘llhur‘( Dorchestor, Frnlvrlcu-n Ningston, unehm.
r'rulla Hlllvlllr Woodstock . In Prince ldw,fa |‘|$.
Charlottetown, Summerside, In Ontario.- lnuvl.
Montreals Montreal West End, Westmount, Uﬂ“tﬂ & |..,
New York. 8. H \:-ulu-u Agent, Kepublie, thh 9 AVADA.
n Fritisn c°k \Vansouver, \-u-nnur ant m! Grand
orks, Nanaimo, nln-vn {onsland. Vietoria,
—tn Newfo Newfoundland, St Johu's,

The DOMINION BANK

CAPITAL, - - $3,000,000.
RESERVE ?UND. -+ 82,118,068,
Directors:

Hox, 81k FRANK SMITH, President.
E. B, OSLER, Vice-President

T. ¥aton, William Ince, Wilmot 1), Matthews,
W. K. Brook, A. W. Austin,
HEAD OFFICE, - - TORONTO.
Agencies !

Relleville, Huntsville, Napauee, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Oobourg, Montrea , Orilin Whitby,
Juelph,

Queen Stroel Wost (Cor. Esther Street), Toronto; Winnipeg.

ueen Streot East yOor. Sherborne),
King Street Kast (Cor, Jarvis), "
Dundas Street (Cor, Queen), »
Spadine Avenae u Jor, Coll
Drafts on al) s of the U nlu\-l buw urwu Britajn and the Uon
Unent of Europe bought and sold.
Lotters of l'num ued available in all parts of Europe, Chiua and

Japan.
“ T. C. BROUCH, ceoneral Managor

THEBANK OF OTTAWA

Head Office OTTAWA, CANADA,
Capltal Authorized - $2.000,000
Caplital (fully p.\m up) - $ 1,003,040
Rest $1,660,455

NRS CTORS :

CHAKLES MAGEE, Preupsnt GEO, HAY, Vicw-Prssivew
How, Geo, Bryw Avex, Frasen Joms Mavunn,
ACLARRN, D, Murrny
BRANCHES @
IN ONTARIO
ALEXANDRIA Hawxwsnuny Orrawa Kar Porrace
Kaswarin Orrawa, Rideas M Kunrnaw
Kemrivicen Orrawa, Bank M. | Swirus Favws
’ LANAuK Pan ORONTC

Vassinex His
WineHesTan
IN MANITODA INQUENRC
Wisnireg Porracr taPreamm | Mostewar, Hove, LAcHUTR
Suawinican, Faves,
D. WM, FINNIE Lce. Manager
Bank of Mont eal

w Viace Matiawa Pam

Datrmin

CEO. BURN, General Manager
Agents in Canada, New York, Chicago
Agents in Bt Paul Merchants National Bank

Agents in London, Eng. : Parr's Bank, Lid

THE ONTARIO BANK.

LS ARN | ! FIRET DAY O}
JUNE, NEX1
from
M lay
M
\ ' ke n n
. Mt I
Genvral M r

r, Guyshoro |

| Brandon, Man,
| Prince Albert, Sask, '

THE BANK OF TORONTO

—
Dividend No. 90,

NOTICE is hereby ;I\-'\ that a DIVI

DEND l'l FIVE PER C i i the

current Vf-vear., being of

TEN T} '. CENT, PER ANNIU) n
t ddeun Capital of the Bank, has t
ired, and that the same will
t the Bank and its hranches
0 ter Saturday, the First day
of June next
D TRANSFER BOOKS will be clos
ed from the Seventeenth to th
dav of May I.‘h days inel
THE ANNUAL GENERAL MEE
.\.'\H\IIHHIIDI I8 will be held at the
Banking House of the Institution on
Wednesday, the Nineteenth day June
next, The Chair to be taken at Noon
Hy order of the Board
D. COULSON,
Manager

Genoral

The Dank of Toronto, Tor nto

th April, 190

BANK OF NOVA SCOTIA

lloﬂl?ol‘?lb 1832.

Capital Plld-uv ..... 81 ,860,000,00
Roserve Fund. . ’ 8,000 00
HEAD 0!"!(‘! - HALIIA! NS,

DIRECTORS .
Jonx ¥, PAvZANT, President, CHARLES ARCHIRALD, Viee-Presiico
R L. Boroxx, G. 8, CAMPRELL. J, WALTER ALLISON, HECTOR Mc1xnis

GENERAL OFFICE, . .
H. 0. McLron, General Mnnmr
Geo. Huuler-on Inspector,

TORONTO, Ont,
D WATERS, Chief Inspector
W. Caldwell, Chief Accountant
BRANC

In Nova Seotls—Amberst, Annapolis, I\rmgom'n. Dighy,  Halifax
Kentville, Liverpool, New Glasgow, North Sydney, Oxford, Pict
Stellarton, Westville, Yarmouth.

In New Bruswick - Campbellton, Chatham, Fredericton, Monct
Neweastle, St John, St, Stephen, St, Andrews (sub, to St, Stephen), Suss x
Woodstoek

In Manitobs— Winnipeg.
1ree Edward Island - Charlottetown and Summerside,
bec - Montreal aud Paspebine
tario—Almonte, Arnprior, Beriin and Toronto
foundland~Harbor 1 8t John's,

velle geton, Ja
n United Statos. — Boston, M

IMPERIAL BANK OF CANAD |

CAPITAL - - - - 92,600,000
REST - - - |

. mlm*r.nm 788,000
H. 8 HOwWLAND, President, R, Mrrewrr Viee-President
WiILLIAM RAMSAY, Rosgnr .IAnlu\ T. SUTHERLAND STAY N

l'l.u- KoGERs. Wn HENDRIE,
Heap OF - TORONTO,
D.R WILKIH ﬂnnonl \llnn(\-f E. HAY Iuspector.
BRANCHES IN ONTARIO,

Wlais, Maine and Chieago, 11,

Fasox Ingersoll, Port Colborne, St Thomas
Forgus Listowel, Rat Portage, Torouto,
Galt, Ningara Falls, St Catharines, Welland,
Hamilton,  Ottawa, Sanlt Ste Muile, Woodstock

BRANCH IN QUEBEC,
MONTREAL
IHL\ NCHES IN NORTH WEST and BRITISH COLUMBIA
Portage La I'rurio. Man. l Unlgary, Alta.
Fdmonton, A Winnipeg, Man
' Ihd«hn Vancouver, B.C
Revelstoke. B.C

Stratheona Alta,

Nels
| AuxNTs—London, Eng., Lloyd's Innl Ltd  New York, Bank of Moutres

Bank of America. Paris France, Credit Lyonnais.
Lotters of eredit issued negotiabie at Branches of the Standard Bank o’
South Afriea, Limited, in Transvaal, Cape Colony, Natal, Rhodesea.

Established 1835 Incorporated 1871

HALIFAX BANKING CO'Y.

Capital Paid Up, $670,000. Reserve Fund, $475,000
Head Office, llnllm, N. 8,

Board ol Directors.
Romie Usiacke, Esq., I'mum . Wu.umou" ANDERSON, E8Q., V,
Jons Mac \A- kaa., W.J. G 'l‘uu-lon l.-a N Wic lvln,m M I'
H. ALLAC l “ashier M.l.u lupocm
Nranches.

Auherst NS | Canning , h s New ulnquw\ N Shelburne N 8
Aut ish, * Laoek: Parrsboro, 8, e
Barrington, * Lunenburyg, * ruro, »
Hridgewster, * Middleton, * Windsor, *

Correspondents,
Lowdon, Parre Bavk, Limited’; New York Feurth National B Boston
Sullolk Naticunl ok Lom. of Conae 8, The Mcheors Bauk ond inu;u
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Bank of Montreal

Letablished In 1817, Incorperated by Act of Parliament
$12,000,000.00
7 X .00
610,084.04

CAPITAL @allpaldup) . =+ « =
Reserved Fund, . + =« + =+ ¢
Undivided Profits, . =+ =« =+« =+ *

—_—

MEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

Kr, HoN. LORD STRATHCONA AND MOUNT Hox. Q. A. DRUNNOND

L, G.O.M.G,, Presi
o * 'k, B. GrexNsuInLDS, Koq.
A Esq.

A 'r.runw?:n. 8ir W.C. MACDONALD.

K, B, ANaUS, A. F. Gavir Jamgs Ross, Esq.
K. G, Ruip, Eoq.
€. 8.CLOUSTON, General Manager.
" dent of Bi 2

L , Chief Insp an
i ““,-m'l'_ s, cwum:: Innpor{ur of Braneh Returns,
JAMES AIRD, Becretary. ¥. W. TAYLOR, Assistant Inspector.

BRANCHES IN CANADA :

MUNTREAL H. V. MERRDITH, Manager,
0ATIRIO OATARIS, OITARIO. Lower Provinces. British Colombi
Almonte, Hamilton, Toronto, Chatham N.B., Greenwoid
Hellevilie Rivgton, Yonge 8t Frederioton,Nis Nelson,
Bravtford,  Li b Branch Moncton,N.B,, New Denver
VHrockille, Loudon, Wallacoburg  St. John, N.B., New West-
Chatham, RBEC Amherst, , minster,
Cornwall, . Halifax, N.8 Rossland,
Deserouto, Montreal Sydney, Vancouver,
Fort William, “« W. k. Br. &1W.T. Vernon,
Goderleh, . lﬂd‘oun Wlnnipﬁlm Vietoria,
Guelph, . Br. Oalj It

8. Mmy' _ Point St.Chs, Alta
Quebes. Regi: o
NEWFOUNDLAND | BANK OF MONTREAL, 8T. JOHN'S, NFLD,
Ix GHEAY BRITAIN @ LONDON, Baxk or MONTREAL, 22 Abehurch Lane

F.U., ALEXANDER LANG, -ur'
InTHE Usirep STATES : NEW YORK, R, Y. HEsDEN, and J. M, GREATA,

Acents, b9 Wall Street. CHICAGO, BANK OF MONXTREAL, J. WD C,
O'Grany, Mawager,
FANKERS IN GREAT BRITAIN: LONDON The Bank of England, The Union
, The Loundon and Westminster Bank, The National

Bank of Lon
l':nlvlm-m' % of Fng. LIVERPOOL, The Bank of 'l.lnvpool, L,
SCOTLAND, The British Linen Company Bank, and Branches,

FANKERS IN THE UNITED STATES : NEW York, The National City Bank
The Mank of New York N.B.A. Natlonal Bank of Commerce in
New York  Bostox, Merchants National Bank, J, B, Moors & Co,
Wiwralo The Marine Hank, Buffalo. SAN Fraxcisco. The First

National Bank. The Anglo ! alifornian Bank.

THE =

Bank of British North America

Katablished In 18
Ircorporated by Royal Charter in 1840,
Capltal Peidty &) 000,000 Stg, - - Reserve Fuund £350,000 Stg
LONDON OFFICE, S GRACECHURCH STREET, EC,
LCUKT OF DIRECTORS,
Heury K. Farrer H.J. B. Kendall
Hiebard H, Glyn Frederie Lubboek

E. A, Hoare
Secretary, A. G. Wallis

1ML Brodie

Joubp Jenes Cater
Guegard Farrer
George D Whatnan

HEAD OFFICE IN t ANADA - ST, JAMES ST,, MONTREAL
M, MIKEMAN  Geurrnl Manager, J. ELMSLY Inspeoc.us

rranches in Canada

PROVINCEOF UNTARIO I'OVINOE OF NOVA PRONINCE OF MANI-

Ak ScoriA, w TOBA,

4 . Hultins innipeg

:""I:‘:]'L"" Syduey, Cape B retcu,  Brandon

loronto Pwnlun_or Lririsn

:lulm-d PROVIN New CoLUMBIA,

W geton HHRUNSWICK,

Ultawa s 8t, Jobn Atlin
Fredeorieion V letoria

PROVINCEOFQUsEIO P ;m‘

Montreal YUKON DIsTRIOT, Greenvood

Quebec Dawson City Kaslo

Crafts on South Africa may be obtained at
the Bank's 8ranches.
Agencies in the United States.
MNew YORK,
52 Wall Street) W Lawson aud J. C. Welsh, Agents.
SAN FRAMOINCO,
120 Sanaome Street) H. M. J. MeMickaol aud J R. Ambrose, Agents,

Lonses Heubere—The Bank of ¥ ln'nd“. Meeers. Glyn & Oo.
n.:‘« v

Foreign A Ldv ) - ﬂod - National
Bank of et , 1 it and branches. Ireland — Provielal Bank of
rolaud. | lmited and Lrancbes; Nuticnal Bauk, branebes

limited,
MNew Zenland—Uniou Baak of Ave-
1 India,

Awetraiis=Urics L ank of Austrahia
Went
Lyouns—

Uahs, India. ' Line and Jajan- Meresutile Be
1rdles- Colerisl Ford Forr —~Merre, vo viu RIDESS OO

Credit 1.y0e
&P Isewry Lireulsr Notes for Travellers avallable in all parts o the worl

The
Canadian
Bank

of
Commell'"ce

RS
g 0204 L 08 BB, e e SRS o B
. as. o o ow e
W, Fravelte, s, 'John Hoskin, RO,
W, E. H. Massoy, Fsq. A. Kingman, Esq.
General Mauager. J. H. PLUMMER, Ase’t Gen, Manager
A. 'H. Ireland, Ch'ef Inspector, and Supt. of Branches.,

Branches of the Bank In Canade)
ONT

HEAD OFFICE
TORONTO

PAID-UP CAPITAL
$8,000,000.

REST
$2,000,000.

ARIO
Ayr Collingwood Hamilion St Catharines| Toronto
Barrie Dresden ondon 18 Toronto Je,
Belleville Dundas Orangeville | Sault Ste, Walkerton
Berlin Dunnville Ottawa Marie| Walkerville
Blenheim Fort Fra Paris Seaforth Waterloo
Brantford Galt Parkhill Simeoe Windsor
Cayugs Peterboro’ Stratford Woodstock
Chathsm Guelph Port Perry Sturatbhroy
QUEREC, MAXITOBA, Fernie New Westminster

Montresl Winnipeg (Greenwood Rosslard
Yukon Disr, B, COLUMBIA, Kamloops Sandon

Dawson Atlin Nanaimo Vancouver

White Horse | (ranbrook Nelson Vietoria

In GreatiBritain
LONDON i— (0 Lombard 8t., E.C,, 8, Cameron Alexavder, Munsger,

In the United States:
New York, San Francisco, Portland, Ore., foattle, Wash,, Skagway, Alaska
Bankers In Great Britaini

TaE BANK OF SCOTLAND, - =« =« = = = LONDON,
MEssRS. SMITH PAVNE & SMITHS, LOXDON,
Covrespondents)

I¥DIA,CHINA And JAPAN-The Chartered Bank of India, Australia and
Chins, GERMANY—Deutechie Bank, FRANOE— Lazard Fréres & Cle,, Paris,
HELGIUM~J, Matthieu & Fils,, Brussels. HOLLAND—Disconto Mastschap,

1). AUMTRALIA AND NEW Z¥ALAND— Union Bank of Auvstialia, Limited;
sank of Australasin, SOUITH AFRICA—Bank of Africa, 1ta. Standard Bank
of South Afriea Ltd, SovTn AMERICA—London and Brazilian Banok, |
British Bank of South America, Ltd, MEX100—Banco de Londres y Mexico.
BeaMUDA- Bank of Bum-d‘a‘. H’mllwn. WEST INDIES— Bank of Nove

Scotia, King ) i 1 | Bank and F 5
NEW YORK - American K Natlonsl Baok, CiicAco - Northern
Trust Co.

THE MOLSONS BANK

INCORPORATED kv ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . . .+ « .« =« $2,600,000
Reserve Fund . . ¢« & » $2,050,000
OTO!

1 , . Kwixa, Viee President,
. RAMBAY, SAMUKL FINLF J. P UILEGHORN,
H. MARKLAND MOLSON, Lr.CoL. F, C, HE*8HAW,
Jamrs ECLIOT, Gen, Manager
A. D. Dursvorp, Chief Inspector and Superintendent of Branchoes.
W.H, DRAPER, H. Lockwoon, W, W, L CHIFMAN,

Bo
W, lou:l-lAcrllum, Pres

[nspector. Asst. Inspoctors,
BRANCHES,

Alvinston, Ont, K ngsville, Out., Uwen Sound, Unt, Toronto, Ont,
Aym-r\ Out,, Kuowlton, Q Port Arthur, Ont,, TorontoJet Ont
I?roelvl le, Out., London, Ont,, Quebec, Que,, Trenton, Ont,
Oalg J Al Meatord, Unt’,  KevelstokeStation, \alleyfivld, Que.
Chesterville, Ont., Montreal, Que., B.C. Vaucouver, B.C,
Clinton, Ont., 8t Cather- Ridg Ont., Vietoria, B.C,
Exeter, Ont, ine St. Branch. Simeoe, Ont., Victoriaville Que
e+ N oretabe Sar " Borel: PG Winaiped, M

' , Ont., rel, P.Q. nnipeg, Man.
Heusall, Ont., t S Thomas,Ont,  Woodstosk,Ont.

AGESTE IN CANADA:
British Columbia—Canadian Bank of Commerce, Manitobs and North
West- I.-rrhl Bank of Canada, New Brunswiok—Bank of New Brunswick,
Newfoundiand—Bank of Nova Scotia, St. Jobn's. Scotis—Halifas
Bankir| w-c: Bank of Yarmouth, Ontario—Canadian Bank of Com-
weroe, Lu-' in| kK, lnﬁhl Bank of Canads, Prince Kdward Island—
Meichants’ Bank of P.R.1.. Summerside Bank. Quebec—Eastern Townshipe
oank, Yukon Territory, Dawson Uny-'n.nl of British North America.
AGENTS IN KUROPR
London—Parr’s Bank, Limited, Chaplin-Milne Grenfell and Co., Ltd
Liverpool—The Bank of Liverpool, Limited. Ireland —Munster and Lelnster
5 , France, Paris—8ociété Générale, Crodit Lyonnals. Germany,
—Deutsche Bank, ' Belglum Antwerp — La Bangue d'Anvers, China
and Japan—Hong K‘o:| and Hl'mqh.l g"‘““l Corp'n.
ENTS IN THR UNITED STATRS:
Now York—Mechanics’ Nas. Bank, o::woul uu‘ u.n..‘ Hanover Na-
tate

tional Bank, The Morton Trust . Boston—. ational Bank
Kidder, | & Co. Portiand, Maine—Caseo Nat. Baok. Chi-ago—First
4 | Philadelphin—

s at. Bank,
Fourth St. National Bank, Pliladelphia National Bauk Detroit—state
uffalo—The City anouu. Bavk, Milwaukes—~Wis-

Ban i 'ulnnlolm -l' mh‘n: - aadin
BADK of Commerce. | Seattle, Wash.— Boston National e
the

at Latters of
Trveveilere’ (Nvemiar Lattare laonad, lable in al) narte of the wnrid, also
Bauk Money Orders” payuble st all banking polats (n the Dominlon,

T

ey
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Confederation Life—

® @ ASSOCIATION
HEAD OFFICE: TORONTO.

Insurance in Force over - $31,600,000.00

Policies Issued on all Approved Plans of Insurance.

HON.SIR W, ¥, MOWLAND, K.C.M.G,, C.B,

. 0. Basmonan, Prssicant, J. K. MACDONALD,

ACTUARY. MANAGING DIRECTOR

PROVINCIAL AQENCY STAPFPF.
Maritime Provineces and Newfoundland : Manitoba and British Columbia : Ontario and Quebec :
F. W, Grexx, Manager, . D McDONALD, Inspector. ... | WINNIPRG J. Tower Boyp, hwrlnhnd.nt ToroxTo
A, ALLIBON, dnnwy ’H“‘"u . E. Knrr, Oashier, .. ...... Man. H. J. JomxsTON, Manager, . Iunnn. |

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY,LTD ;
OF LONDON, ENG.

has the largest Paid-Up Capifa

THE ﬁmlllll of any Company in the W

nnnounu a FIRE Business,

Subsoribed Capital, - - - - $10,000,0
Pald-Up Capital, - - - - - 500000
Invested Funds Exceed - - = 123600000

Batablished 1821,

Heaa Office for Canada
Guardisn Assurance Building,181 Bt. James St

MONTREAL.

E. P. HEATON, Msansger

THE FEDERAL LIFE

Assurance Company

Head Office, - + + - Hamilton, Canada.
Capital and Assets . . . . . $2,140,066.92
Surplus to Policyholders . . . . . 1025681786
Paid Policybolders in 1800 . ‘ . . 170,818.68
MOST CESIRABLE POLICY couﬂucra
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director.

J. K. MCCUTCHEON,
Supt. of Agencies.

H. RUSSEL POPHAM, - - - Provincial Manager.

Published by R. WiLsoN-SmiTh, at 151 St. James Street, Standard Chambers, Montreal,




