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" President London, July 3.— Everywhere on the hattle front
8 which encircles the Teutonic Allies, and on the Galli-
? “'l' poli Peninsula. where the Franco-British Allies are

P'EHPUNI MUH AN arrayed against the Turk, furious and sanguinary bat-

Ve tles dre in progress. On the sea the (iermans con
AT HIS SHMMEH H[SI“ENG[ tinue their operations against the British shipping
while a British submarine, entering the Sea of:

Marmora has sunk a Turkish transport which was

unds Were Not Serious, and AW Callers  Were | filled with troops. In the Baltic, a Russian fleet has
R'lllu’ﬂd—BUl'"Q" Went on as Usual, and defeated the Kaiser's' ships in a battle hetween th |
Stock Market Was Not Seriously Affected. cast coast of Gothland and the Russian port of Win
74 dau.
eased Wire to Journal of Commerce.) The most important success reported for the Allies |

L (Extlusive L

is the capture by Italian forces of the \'illage of Tal

north of Gorizia

New York, July 3.—~The following statement was
fssued at the office of J. P. Morgan & Company:

~kr, Morgan was shot by an unknown man, pre-
_gumably a crank at 9 o'clock this morning, at his
His physicians advise that his

mino, which is regarded as the ke:

to the Isonzo Valley. Its nccupation has heen regarded
for

Isonza front

15 indispensable by the

their

the Italians success

operations on the

e jlencove. 1
ome at Glen Despatches received in Paris from Rome state that

[ wounds are not serious: the Austrians hold the neighboring fortifications, bul.
FU———
THE LATER STATEMENT that the Italians are already bringing up their heavy
s wrtillery to hatter these sitions.
b “Glencove, L.L. July 3.— Two shots were fired at Mr. = Q Princer ‘A pos N"”“:_ o '
: own nce 5
 Yorgan and both took effect. A later statement issued . rOvY rince's Army Making Drive
g In France the Germans are attacking furiously

“Two shots were fired at

Jby the Morgan firm follows:
Details

both of which took effect.

hoth in the Argonne, where the Crown ['rince’s army

re-

' Jir. Morgan. is again attempting to break ... agh Verdun and ir

farding wounds have not yet been recelved at ”?p of= the V'osges, where the fighting centers about Hilgen
oo of the firm. A statement from doctors WHl be |, /" 1. German official statement savs that n
given out in about an hour.” portion of (he French line northwest of the Fous

Shortly before 11 o'clock A telephone message re- | = oo G Gl the Germans ad
[ ived from Glencove stated that the man who shot vancing on a front five kilometers in length and
| \r. Morgan had been captured. from 200 to 300 meters deep.

At the office of J. P. Morgan and Company. th(| .y, prench report suys that the Germans made a
fuacuring news from Glencove that ‘\4“" ‘\?“”"“"5 neral attack, which developed inte hand tn hand
fo¥ounds are not serioug prevented any excitement.| . . ke at many points, but that they were able|
L Business went on as usual, A uniformed attendant o hold all ‘their positions
_ fnthe lobby frankly informed all inquirers of the shoot- Advancs on Warsaw:

“ipg and assured customers that banker's life was not The ‘Russlafl reélfonl hethre the advinee of Cen
L danger. .ral von MacKensen cantinues, but the British corres
Fikores of Wall Street men who heard the report yondents at Petrograd declare that this drive on War

“Mstened (o the Morgan offices to learn details for saw is developing intn a yerflous adventyre for the |
| fhemselves, but no information was forthcoming be- snemy- who has yet torcroks tie dangeroud Fen laian |
jp Jond that contained in  the formal statement.| == . e Kovel

Nr Morgan's wssattamt was: tafemn -t Mineola. "th€ | o prijish ahd French land forces on the Gallipol
kum!. seat of Nassau County, immediately after his Peninsula are steadily extending their lines about
.lrres\‘ When first taken into custody he declined to | o o0 The Turks attacked the right centre ot
fhive his name or to tell-why-he had shot the banker. | ., . pjish, after exploding two mine galleries in

Mr. Morgan was wounded: in the side and in the | pone o the trenches. After this explosion. the Turka
f ' leg, but after an examination by physicians who were kept up a murderous rifle and machine gun fire or
:Immrdiulvl,\ summoned, it was decided that neither the trenches and then attacked with the bayonet
jiyound was of a serious nature. The assault was repulsed with heavy loss to them

E~ Precautions were taken, however, to prevent any in
tlection in case the assassin had poisoned bullets ir
dis revolver.

WA PRINCE'S ARMY AGAIN

3 Details of 8hooting. EH" N

] New York, July 3.—In the village of Glencove, i

b Vas reported that the man who did the shooting came HEPUI_SE" |N AHGUNNE HA”I_[
Inon a train at 8.30 a.m. and hired a carriage to
@ty him to the estate.

He is said to have enterea

S 7. = A . se o German
the Morgan premises without being seen and to have PaFE, dily o Another wefulae of the ‘Germar
¢nfronted the financier suddenly An altercation crown: (Princels mymy dn Lhe- Argonne Colntry is af-
fhout some money affairs fs sald t -nml r“'”'“ o | nounced in communique issued by the French War

Yy @ 8 8 0 ave owe
E Before he was shot, Mr. Morgan vigorously attacked Offige. The batUe 18 still in progress. h““P'Pr.
f s assailant. and beat him badly. Ev i Very heavy losses have heen inflicted on the Ger-
5 * " - aly. uven while M .
“Wounded. the financier kept up his attack ‘;” h mans but they have maintained their attacks The
I man who shot him : French  have succeeded in holding their positions
Srvants attracted by sounds of the shote rushoc | IOUER sublected (o flerce assaults both by night and
W the scene and secized the assailant. day
Dr. W. H. Zabr % o e R
- “abriski, a Glencove physician, was hur-
Hedly summoned to the Morgat Norie; witer the TEUTONS MAY RAID CANADA.
:nker was shot, and then word was sent to Dr. J. Tronto, Ont., July 3.—The Globe has the following
V. Markoe, a New York specialist, that his services |from Windsor, Ont.:
 Yere required, Major € C. Robinson, commanding the 2ist Regi-

Dr. Markoe made the journey from Manhattan to |ment here. received a communication warning him
;Glencme by automobile, at times travelling at speeq |that 1.000 Germans proposed to come over the Detroit
#9 nearly 60 miles an hour. River at some unspecified point on Sunday night
2 next and raid Canadian territory. “Let them come,”

“l can assure them there
is not That the
spirit that pervades the Candlian frontier,

s the officer’s response
one of them will ever

w

188 TROOPS ON AUSTRIAN
AND GERMAN FRONTIERS.

get back) is

Rome, July 3.— Sw

E & iss troops have been massed on
Austrian

and German frontiers, owing to the clos- BERNSTORFF NOT FRIGHTENED.

any

Vidtly has decided to resort to reprisals, and pos- | & reply at inquiries regarding reports that Count von

IYto the violation of Swiss' neutrality. The Span- | Bernstorff, the German ambassador. had gone into
MMmbassador at Rome has been asked to look after | seclusion. TPrince von Hatzfeldt said, however, that
i interests in Count von Bernstorff has paid no attention to any

A Italy In case of a rupture between
n)‘aml Switzerland, “Germany's interests here
"9% in charge of the Swiss minister.

of the threatening letters and was merely spending

a well-earned vacation with friends in the country.

== —J|[]

NEWSPAPER FOR

AN IDEAL |
MEN OF AFFAIRS

“T have been receiving the Journal for a month or
two now, and Iféel Iought, in tendering my thanks
for the oportunity atforded me to read it, to tell you
How greatly pleased I am with it. Though three days
old when it arrives here, I find it full of most inte-
resting news concisely told, and above all I like its
admirable editing which in evory field of importance
gives us only the things tl.at matter. It ig an ideal
newspaper I think for men of affairs, sane and in-
loﬂnlnz. and I hearUly wish it the success and pros-
perity it deserves, and will surely attain wherever it
becomes known.” -

L . L

| |

=]

eiatececeiute]

The above letter, written by a western business
mn on June 8th, is typical of many letters being re-
e¢ived by the Journai of Commerce.

10 ISONZO VALLEY

Battles Raging on all Fronts and Prin-

That |

of

SIR IAN HAMILTON,
In command of the Allied Forces operating on the
| Dardanelles, reports marked progress.

| AUSTRIAN SPIRIT TAX RAISED.
Zurich, Switzerland, via London, July 3.—Prepara- |
tory to making the production pf spirits a state mon-

opoly. an Austrian ministerial defree prohibits the
| erection of new distilleries and raises the tax on
| spirits from ten to fourteen cents a litre.

Men in the Day’s News §

Sir
troller
| a younger brother of the Earl of Warwick.
|

Sydney Greville, who has bheen appointed Con-
in Chief of the Prince of Wales Household, is
Sir Syd-
serving
Se-

ney Greville has had a lengthy official career,

as private secretary to Sir John Gorst, a former

| eretary of State for India, then as private secretary of
to

|
!Lm'd Salisbury. Later he was private secretary
|

Queen Alexandria. As Controller of the Prince of
“\'ale‘s Household he will receive a salary of ten
flhuusand dollars a year.

Licut.-Colonel H. G, 8. Dixon, whose death occur
| red yesterday, was a well-known military man iu
| this city. He was born at Berthier in 1857, and wag
| educated at the Berthierville Grammar Schol. As z

Three Rivers Battalion as a
up until he
Under his direction it

I regiment in the ['rovince

the 86th
his way

boy he joined

private, working became com-
of the regiment,
came the best ru
Col. Dixon has resided in Montreal for the past quar-

|ter of a holding an appointment

mander be-

Lieut.-

century, here as ex-

’r-isn officer in the Inland Revenue Department.

A.
chairman of the new Government

Senator J, Lougheed, who has just heen appoint-

ed Hospital Gom-
the care Canadian
is the leader of the Government
Dominion Senate. He was
1854, and studied
short in Toronto,
| became one of the leaders of the Bar.
‘ 1889,

Bowell as Conservative Leader in 1906,
of the without

mission for of convalescent

diers, in
Ont.,

practising for a

forces
born at
after
to Calgary,

Brampton,

in law and

time moved where he

He was called

to the Senate in and succeeded Sir Mackenzie

He is a mem-
“abinet portfolio,

ber Borden (

Mr M.P. for Lethbridge,
thirty-nine years of age yesterday. He
Ont. As a young man he took up jour-
serving

W. A. Buchanan, Alta,. was

Fraserville,

nalism, on the Peterborpugh Kxaminer, the

Toronto Telegram and other papers throughout On-
Lethbridge

He

finally going west to where

the Lethbridge Herald.

tario,

estahlished represented

| Lethhridge in the local Legislature and was for a
time a member of the Provincial Cabinet At the
last election he was elected member for the Dom-

inion House. He is one of the most promising young

men in the West.
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FINANGIAL CONFERENCE:

The United .Statu_' Prepares to Cap-
ture South American

Trade
GREAT TRADE OPENINGS

Canada Should Take Example of Her Big Neighbor
and Try to Secure a Portion of South America's
Trade.

The Nation's Business, the interesting and useful

monthly published at Washington, D.C., by the Cham-

|ber of Commerce of the United States of America.
should e

Boards of Trade),

| (and which read by at least the officials of

|an our Canadian devotes most

Ills issue of June fifteen to a review of the recent Pan- j

American Financial Conference, and the results u!

its deliberations. The Conference, which was Ian'-

the result of the initiative of Mr. McAdoo,
of the Terasury, met on May the 24th at
ington, eighteen of twenty Latin-American
publics being represented by such distinguished pub-
lic as the Vice-President of one of the republies, |
the Secretary of State of another, and the Ministers |

all the dnlvgnhn[

ly

tary Wash- |

the re-

men

of Finance of & number of others,
‘hmn;z leaders in the financial affairs of the rmqn‘t(l\r’
countries. ‘

The data of trade these Latin-Americans brought |
Washington fail interest lu
Canadian not

have commercial relations with these republics, but |
|

to cannot to he deep

business men, only those who nr\“;

to those Canadians who are planning to share in the
commerce of those Perhaps the |
combined Boards of Trade of Canada assisted by the
that |

76.000,000 of people

such a conference
may, they
quantity
this rapidly growing
unable

Government, could have 80

our Canadian exporters as undoubtedly

of goods they

market,

would, greatly increase the

are now sending to
make |

|

One of the most interesting |

while the ISuropean exporters are to

their usual shipments,

results was the agreement betwen committees of the

Chamber of Commerce of the United States, and the
Chamber of Commerce of Buenos Alres, upon a de-
finitely formulated plan for the arbitration of com-

mercial disputes between the two countries

The conference

endorsed proposals to secure great- !
|

er uniformity in laws affecting trade and commerce,
including regulations concerning consular involces,
customs entries, and bills of exchange. For carrying |

|into effect the resolutions of the conference and par- |
Em'ulmly for bringing about uniformity of laws there |

|
is to be established an international high <mnn\|mﬂnn

| of not more than nine members resident in each coun-

| try, to be appointed by the Minister of Finance of
| such country Under the direction of the Pan-Am- |
’n-n:-un Union a bureau is to he created whose <-]»|r(i
| shall receive a salary of not less than $5,000 per year, |
The expenses of the hureau are to be met by the |
| I'an-American Union |
| Emphasis was placed upon the need of more and |
|1mum' shipping facilities P'resident Wjlson, in hm'
| address of welcome, said: “l am perfectly clear in my |
judgment that if private capital cannot =oon enter |
upon the adventure of establishing these physical |
means of communication, the government must un-
dertake to do s0.” Mr. McAdoo said: “I have hn»n}
!forced to the conclusion that the only practical and
the only prompt solution is for the Government uf‘
the United States to taek stock in a shipping corpira- |
tion, as proposed in the last CCongress
Two lines of fast steamers are proposed; one th
serve the ports of Brazil, L'ruguay, and the Argen-
tine Republia, and the other to serve Fucador, Peru-
|

and Chile, {

The conference agreed that the primary reason of
the failure to establish American lines to South Am- |
erica i8 not the wrongly abused navigation laws, but
the economic condition that there has been a growing

| demand

Mr. J. Pierpont Morgan. who was shot to-day by
a crank at his summer home near New York. is a
| son of the late J. ’ierpont Morgan and succeeded him
as head of the firm on the latter's death some two
years ago. Mr. Morgan was bhorn in New York in
1867 and was educated at Harvard He was care-
fully trained in business under his father and has in-
herited much of the latter's fondness for finance. The
| firm has been acting as British Purchasing Agents
in the United States and the supposition is that the
man who shot Mr. Morgan was some pro-German
fanatic. He was not seriously injured.
' General Porfirio Diaz. the former president of
‘,\lr’xicn. died in Paris, France yesterday. He wag
[ born in 1830, being part Spanizh and part Indian. He
|

was left fatherless at age of three, and was edu-

)’L‘al('d hy a bishop who had the idea of making him a

I o
H0f the Swiss-German frontiér by Germany and the| New York, July 8.—Prince von Hatzfeldt-Trachen-
;’*f! refusal to give a reason. It is feared that | berg. German charge d'affaires, said that more than |
Wany's act i ‘ red threatening letters had been received by
"‘Hropo d lon ls:a prejuds to a protest against | A hrundzed h“: g e ATl 'r‘priesl, but he turned to law and then adopted a
sed | g i % Germa Smbassy now in its summer quarters at X
m Wpplie fmpos\s trust, whigh is intefided to cut | the German Em Hl‘ ; s a Ik n {n|military career. He soon made a reputation as
4 8 fr " ‘edar st, Long Island. 1is was made know n
: om Austria and Germany. Germ Cedarhurst, 1 soldier, and eventually became president of the Re-

1911,
left Mexico a of
have kept the country in a state of civil

until May,

Since he whole series presidential

claimants
war.

Baron Mersey, who is presiding at the Lusitania

inquiry in London, is a recognized authority on naval

law. He is, a man of seventy-five years of age,
the son of a Liverpool merchant. He studied law
and rose to prominence in his profession Lord

Mersey was a member of Perliament for some years,
but during his parliamentary career, as well as in hig
law practice, he specialised matters relating
naval affairs. He was the commissioner appointed
to inquire into the wreck of the Titanic in 1912, and
also presided at the court of inquiry on the loss of
the Empress of Ireland last year. He was created
a baron in 1910.

in to

of the

much

The Hon. William G. McAdoo, Secretary
United States Treasury, has been winning
praise as the result of his bringing together the heads
of the various South American Republics in a
PoneAmeT Financial Conferenee. McAdoo war
born in Georgia in 1863, and was educated as a law-
yer. His practice led him into touch with railroads
and eventually he became president of the Hudson
and Manhattan Railway Company, which built the
first tunnels under New York City. He is a prom-
iient Democrat and was chosen by President Wil-
son as Secretary of the Treasury. About a year age
he married a daughter of President Wilson.

great

i

public which he ruled with a rod of iron from 1877 |
when he was forced to give up office |

market for manufactures of the United States ‘in|
South America. but no corresponding increase in the |
in the United States for the raw products |

which come from and form the chief exports of lhns"
countries
Hon

retary

Sec-
|

Assistant
in the

Peters, of Boston

tonk a

Andrew .J
of the

conference

Treasury, prominent part

UNITED STATES BANK CLEARINGS
SHOW A CONSIDERABLE INGREASE,

New York, July 3.—Clearings through the banks this
week at the leading eities in the United States make
a most different exhibit for a considerable period, the
total accordin gto Dun's aggregating only
$2,900,887,025, a decrease of 13.3 per cent as compared
with the same week last year and of 11.2 per cent an
contrasted with the corresponding week in 1913,

A large proportion of this loss is due to the sharp
New York City. the total at that cen-
amounting to only $1,89 5918, whereas last

vear the aggregate reached $2226,782875 and two

vears ago $2,130,849,692, so that losses are shown of

142 and 10.8 per cent respectively in this cumpnrlsop.

This is the most unsatisfactory showing made by
this city for many weeks, but to some extent it may
probably be accounted for by the faet that the state-
ment last year included the first two days in July,
when interest and dividend disburaéments and other
gemi-annual payments are large and materially af-
fect the volume of clgarings through the banks,

More or less irregularity also appears in the re.

{ turns of the cities outside of New York, and the total
| therefore shows a falling off from last year or 10.4
| per cent and of 11.3:per cent as compared with 1913,
Kansas City again reports large gains over both years
and there is also some improvements over last year

at Cleveland, but aside from them, sharp comr:cﬂon
L appears at every other center.

Review,

contraction at

| ter

THREE TURKISH VESSELS SUNK.
Petrograd, July 3.—A Russian submarine has sunk
three Turkish vessels laden with coal and provisions
in the Black Sea, the Admiralty announged.
The destroyed vessels were a steamer of 2,500 tons,
a sailing ship of 1,500 tons and a steamer of 400 tons.
All were sunk near Kesken, r %
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WITH BRANCHES THROUGHOUT CAN-

ADA AND IN THE UNITED STATES.
| ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASST® FACILITIES FOR THE
TRANSAG:TON OF EVERY KIND OF
BANKING BUSINESS IN GANADA OR iN
FOREIGN COUNTRIES.

\
Collections Effected ?romuty and at Reasonabls

AUSTRIANS EVACUATE e
DWING TO ITALIAN PRESSURE

Geneva, July 3 -Austrians have evacuated Tol-
| meln on the Isonzo River and it has been occupled
by the Itallan troops, according to information re~
ceived here to-day

The Austrians, who retired to helghts along the
| Bacla River, east of the city, are sald to be shells

ing the Italian positions. The Itallan guns are be-
ing rushed (o the front to silence the Austiian
pleces

Tolmien lics southwest of Monte Nero and Is 9
miles from Plezzo and alout 16 miles northeast of

Gorizla,

MACKENSEN HURRYING AID.

Yetrograd, July 3. Field Marshal Mackensen's
| main army is hurrying as rapidly as the light cav-
alry and artillery, picked troops and motor trans-
ports can go across the gap of broken country to-
wards the Junction of the rallway at Cholm. The'
of rains In this district favors
his project, yet the German general has before him
a dangerous passage across the marshy fens {n the
| reglon of Kovel. Mackensen's enormous forces are

| trying their utmost to plerce the Russian line, but

without success. The Russians maintain a stub-
born defence, and only engage in regrguard actions,

| Their main force has bheen spread wide, and the

Germans are suffering heavy losses,

GERMAN STATEMENT 45 10
SINKING OF THE ARMENIAN

Berlin. July 3,—German Admiralty has issued the
following statement:

“In regard to the sinking ot'the Armenian, it is as-
certained that the ecaptain refused to heave to when
ordered to do so, and for an hour tried to escape. In
hiz own words he did not want to give up without a
he only stopped his ship when 12 or 13
men lay dead on the decks. The submarine acted in
strict accordance with international law throughout.

“The Russian report that one of their torpedo boats
sank @ German cruiser is pure invention.”

and

STEAMER ARMENIAN WAS
NOT CHARTERED

BY BRITISH,

Washington, July 3.-—The Armenian,
by a German submarine with loss of American
was under British Government requisition
when she sailed from Newport News on June 17 with
mules for the British army, but prior to this voyage
she had been requisitioned by the London Government,
Although the British requisition terminated before her

steamship
sunk
not

final trip the Armenian had not yet been put back
on the regular salling list of the Leyland Line, owner
of the ship

This statement from the manager of the Leyland
Line Liverpool, was to the State De-
partment by Ambassador "age at London.

at reported

)
BOMB EXPLODED IN CAPITOL.
Washington, July 3.—Elloitt Woods, superintendent
of the Capitol, after examination of the damage done
to the reception room of the Senate wing of the

building, issued the following:

“We are working on the case along all lines and
will continue our investigations until the facts have
been obtained. The explosion was due in my opinion
to a bomb placed in the reception room under the old
telephone switchboard by a crank to create a sensa-
tion.”

The damage will be less than $1,000.

“KAISER WILL GET YOU.”

New York, July 3.—~When the Red Star liner Lap-
land reached port from Liverpool yeésterday, Captain
John Bradshaw, in command, said that before leav-
ing this port on his last voyage he found a message
in German chalkéd on the floor of his state-room.
reading: “The Kaiser will get you yet,” on the fore-
mast a drawing of an iron cross had been penciled.
“I don't know whether it is a prank Jr the work of
a crank,’’ said the skipper.

CANADIAN BRAVERY.
(Baltiamore Star)

The Canadians aré making a record in the Europ-
ean war. Thelf bravery and feats are emough to
make us feel proud of our neighbor and of the
American atmesphere which iy inspiring their deeds




PAGE TWO

The New Zealand Shipping Company's steamshi

long journey to New Zealand and Australian ports.

Dominion Trade Commissioner, irto the

Demers,
y, it developed
grounding of the steamship Romney, : LS
1 h pilot, Jules La-| The Lapland has arrived at New Yor!
from the testimony of the branc " ]

| onian is at Boston; the Corsican at Glasgow; th
marre, that he had mistaken the Green Island light l'or‘ N A B idain st Rotterde itaitritte: Pénrusis a
the Red Island light.

He stated as well under cross- | Gibraltar.
examination that if proper care had been exercisea

the stranding would not have occurred.

Lamarre, who has held a license as a pilot for 11
Vears, stated that after passing Bic Island about two |
;niles off, he set a course to pass between Red Island
and Green Island, but rather nearer Red Island.. The
night was overcast, but clear enough to see the lights

tablish direct freight line to Archangel from
York, with sailings every three weeks.

For the second time this season, the Mechanician
is back in Montreal harbor, having arrived yesterday

it g fladlie mmb{“umain G. B. Woolfenden is in command. The first

trip of this vessel to Montreal was last October.

ie Railroad has sold four of its eight Great Lake

Davidson of New York, pres-

The

for at least four miles.
up the river after passing Bic Island, he should see
the two fixed lights on Red Island lightship as well
as the revolving group light on Red Island, both on
his starboard hand, and the occulting light on Green ’ S tedrmerg s WIlIE I
Island on his poft hand. Between 1 and 1.30 a.m. he Want of ithe  States
picked up a white light on the starboard bow ;.”.,.;"-, sfeamers: will Be Graughi
ently about four miles off. and decided that it' was T
up light, and said so to

Island Shipbuilding Co.

| engage in war trade

the Red Island revolving =
the second officer, inquired
The Red Island group light
quite different from
Green Island, but the pilot said that he made no at-
1t first

|
g ¢ |
who as to its identify. |

News dispatches from Tacoma, state that a merger
| of two of the principle Japanese steamship lines ply-
ing to Pacific ports from the Orient may soon take

The lines said to he involved in the prospect-

In its revolutions has a

interval the occulting light on

place

of 18 feet, and is to be ready for delivery next spring.

light on his starboard how. he should have seen the |

two fixed lights on the Red Island lightship mmh“ 10 8 (e of keen ‘cummeilifon from et tidiied
closer to him, and that he should have passed the States: the Davia SHGNGIMINE Company, of Tevis
Mghtship; close on the atarhoard hand l‘nn: hefore: the has secured the contract for repairing the hull 6f the
stranding. In the course of his |r-sn‘mnn_\ he =said leiimghin: Komness. mlliohs teoentiy: ‘weiits dsrating at
at one time that he had forzotten the light, and later Green Island. One of the competitors was the Erie
that he had rememhered it. hut supposed that it was | Basin Shipbuitding Compsns The repairs will be
in range with the light which he was taking for the| done: fin The: Clovernmen HneR e Tevis,
Red Island light. ‘v

On it being pointed out to him that it would not THe: Miigsian, Counell vt Ministers Has o
be in range for the whole twenty or thitey minutes, he |

the Minister of T

ade and Industry to inform commer-
eferred 1a ithe smoxe blow s aheatiof the. steamer It o o' 1 industrial circles that since the port of Arch-
sufieient Nolime 1o: absclire the URNY 1f: It had beeh | ee) s linken up by the forwarding of goods for the
there. but agreed that when the lightship was abeam
it. At

have biown

government, persons directing private shipments to‘
Archangel take the responsibility and risk of

such smoke would not ohscure that time he
supposed that the lightship must
from its anchorage. He had
glasses ¢o identify what he took to be the Red Islana|
light or to look for the other two lights which shoula

have been visible at the same

must
away |

such action upon themselves.
the marine |

not used

The Canadian Pacific steamship Metagama is ex-

; pected to reach Quebec to-night with 180 cabin and
ime.

180 third-class passengers. She is expeéted in Mont-
The second officer and the man at the wheel hoth . A .
. real Sunday afternoon or evening. THe mail being
swore that they had seen the pilot using glasses after -
hrought by the Metagama consists of 2.762 bags or |

the light came into view. The pilot stated that the

i A Canadian mail. 324 bags of Canadian parcel post. 205
evidence of these witnesses contradicting parts of his

baskets of Canadian parcel post, and 71 sacks for the |

own might be correct, as his head was tired on the P
en

night of the stranding.

Captain Thomas M«
hours before the stranding to get a sleep, as he had
been up most of the time since leaving Sydney, C.B
where the vesssel had bunkered,

s left the bridge two or three

The American Consul general at Stockholm, Swed- |
en. under date of May 7, has submitted a report stat- ‘
ing that there is a large increase in Swedish ship-

| buliding at the present time. He says that over 100,- |
[ 000 tons are being constructed atthe various yards of |
I the country, due principally to the faet that it has be- |
ome impossible to get any shipbuilding done in Eng-

B. Ram & Company, Incorporated.

PUBLIC NOTICE IS HEREBY GIVEN that Letter:

PQntert\)l ht:w- been x:d Hv:ll"r'!hr‘] provisions of the| land. The shipyards in located at
“Quebec Companies’ Act.” by the Lieutenant-Gover-| . . 3 .
nor of the l’rl:nmw of Quebec, incorporating M. M | fiotebore, Malmo. Oskarshamn and Stockholm. The;f
Samuel William Jacobs, King's Counsel; Alexander|[oremost shipbuilding concern is the Gota Werkes at‘
Rives Hall, King's Counsel; Gui Casimir Papineau- | Goteborg, which has under construction eight shlps.}
Couture, advocate; Louis Fitch, advocate, and Harry | wiyp a total tonnage of 19,800,

Gough, accountant, all of the City and District
Montreal, and any others who are or shall becorme |
z::;::-:!l:e;zrl?h;h&l:}v‘i_ﬂl:;?\:ﬂ-]r-;)-:»“'-'-fl.\ politic and ltmin: to the fact that negotiations with the French |

To carry on business as wholesale and retail groc- Government are still pending, the accounts of the |
ers, provision and wine and spirit dealers. and job- | Messageries Maritimes for 1914 are only of a provis- |
bers, in all its various branches, according to the|jonly nature. The State appears in the books as a |
provisions of the Quebec License Act; ! leht to! th ) - |

To act as commission merchants and agents for the | 1°°'0T 10 the extent of 23,380.000f., as to only a ps
sale of merchandise: i“( which a settlement has heen reached. The net pr

To buy, sell, manufacture and deal in all kinds and | fit made up to Nov. 30, 1914, is 638,980f., as
classes of goods, manufactured, and unmanufactured 612.5 S i % oy
Pertalnirig 1o the bubinass. of th (._”m”m.‘. | L612,552f. for the previous year, when no dhnlnnd:

To acquire by purchase, either for money or in re-| 98 declared. The book value of the fleet is
turn for shares of its capital stock, or its securities ' $70.000f.. and other assets come to a total of 43 i
or by exchange. or other legal title, and to construct [.  The capital is 45,000,000f.. the debenture debt
operate and maintain all factories. bulldings. ware |
houses, or works of any kind. and all real estate ne al
cessary or useful for the carrying on of any of the
purposes of the company, and to lease and dispose of
same;

To.acquire oll or any part of the good will, righ*s.
property, and assets, including any option, concession
or the like, of any individual, firm, association, or
incorporation, and to pay for the same wholly or in
part in cash, or bonds, or in payment or in part pay- |
ment therefor to allot and issue as fully paid up, and |
non-assessable, shares of the capital of the company, |
whether subscribed for or not;

To sell, or otherwise dispose of the whole or any
part of the property, assets, rights, undertakings, or
good will of the company, and to accept payment for
the same wholly or in part in cash, bonds, stocks, or
other securities in any corporation or company;

To apply for, purchase, or otherwise acquire any
patents, licenses, concessions and the like conferring |
an exculsive, or non-exclusive or limited right to|
use, or any secret or other information as to any in-
vention or process, and to turn to account, sell, lease
or otherwise deal in such patents, licenses or conces-
slons;

To acquire and hold, notwithstanding the provisions
of the said Act, and to sell or otherwise dispose of the
stock, shares, securities or undertaking of any other
company, having for one of its objects the exercise of
any of the powers of the company, or to transfer its
undertaking or assets to or to amaigamate with any
such company;

To enter Into an arrangement for the sharing of
profits, union of interests, co-operation, joint adven-
ture, reciprocal concession or otherwise with any per-
s0n or company carrying on or intending to carry on
any business which this company is authorized to
carry on, or which is capable of being conducted sc
as to directly or indirectly benefit the company;

2 " To acquire by purchase, or otherwise to hold, sel
and deal in the business, assets, good-will, stocks,
shares, or securities of any company, or corporation
carrying on a business similar in whole or in part to
that of this company, and generally to do all acts and

. exercise all powers and carry on any business inci-

" dental to the proper fulfilment of the objects for

which the company is incorporated;

To guarantee, and give security for, and to betome
responsible for the payment of promissory notes, bills
of exchange, accoutns, or other obligations of any
kind whatsoever, of any other corporation, firm or in-
dividual, with whom the company may have business
d H

big Sweden are

of |

a
't

against 1
52

| oL
jill".;’»lﬂ.ﬁ')()f.. and the various reserve funds reach
total of 135,670,000f.

Consular reports indicate that great activity is be- |
ing shown at all Japanese shipyards, even the sma]l»‘
est keeping their employes at work day and night. At |
| the Mitsu Bishi yard in Nagasaki four ships with a¥
tonnage of 7,300 each and two of 3,700 tons each are |
under construction. At the Kobe yards of the same |
company one 1,880-ton and two 5,300-ton vessels are
on the ways. In the last named city the Kawasaki
vards are building one 1,700-ton, one 3,000-ton, two
1,000-ton and three 7,300-ton boats. Other important
orders being executed at the different shipyards are:
Osaka Iron Foundry, Osaka, six 7,300-ton, one 5,000-
ton, twelve 3.200-ton one 1,100-ton; Uraga Dockyard,
Uraga, four 2,200-ton vessels; Fuji Nagata yard, one
2,000-ton ship; Harima yards, Kobe, two 1,100-ton
vessels. This is a total of forty-three ships, and
there are said to be many still being negotiated for
between builders and owners. The Mitsui Bussan
Kaisha is negotiating for the building of two cargo |
boats of 5,000 tons each. Builders are now reluctanl‘
to accept orders in anticipation of a scarcity of ma-
terials,

——— ey
AMERICAN COAL PRODUCTS CO.
EARNINGS WILL BE HIGHER,

—e

New York, July 3.— The rapidly expanding busi-
ness in the chemiW¥:l department of the American
Coal Products Company as a result of the enormous
war demand for chemicals and other essential parts
of high explosives is directly responsible for the re-
cent sharp rise in the common stock.

‘American Coal Products Company is a holding com-
pany controlling Barret Manufacturing Company, a|
big producer of toluol, phenol, benzol, carbolic ache:
and other coal tar products.

The practically unlimited demand by.powder manu-
facturers for toluol anl phenol is giving  American
Coal Froducts Company, through Barrett Company,
far in excess of that obtained from chemical business
in previous years. In_1914 about 10 per cent. of the
earnings came from chemical industry, but this]|
year's earnings admittedly are mueh greater than
that. On the basis of comparative selllﬁg prices they
should be many times larger. For innstance toluol now(
is selling at $5 a gallon compared with $1 a year ago,
Bénzol now is quoted at $1.25 agalnsl_ZS cents a gal-
lon a year ago.

i 0

~The corporate name of the company to be B. RAM
& COMPANY, INCORPORATED,

.-The chief place of business
to be at the City of Montreal, in

of the sald Company
the Province of Que-

bec.

‘The capital stock of the Company, divided into
two hundred shares of one hundred dollars each, to be |
fixed at the sum of twenty thousand dollars, current |
money of Canada.

~The following persons are named provisional direc-
ors of the C to wit: 8 Willlam Jacob

xand Rives Hall, and Gui Casimir Paplnenu:
¥
24 at the Government House of the Province of
0 Que in Quebec, this twenty-third day of June, in
Sr ‘of Grace, one thousand nine hundred and fif-
R PIERRE EVARISTE LEBLANC,

m of the said Province of Quebec,

: ; C. J. SIMARD,
stant Provincial Secretary

o Assi
HALL, COUTURE & FITCH,
Applicants. -

|
f

e —

DEFERS PREFERRED DIVIDEND
New York, July 3—Directors of Lake Shore Elec
tric Rallway Company has decided to defer the quart-
erly dividend of 1
stock which has been paid regularly since 1919, Tk
cause is given as necessity for conserving cagh.

for.

PLOT OF STRINDED ROMNEY 18 e e 3
NOMITTED MTANG LIgs 3., ZRIPPING NOTES 4

In the course of the inquiry held by Captain L. A. | Matatua leaves to-day with a general cargo for her

The newly organized Carihbean & Southern Steam-
ship Co., succeeding Seeberg Steamship Line, will es-
New

to the seaboard and may |

W TR A LR S su_\m. 5 ive merger are the Nippon Yusen Kaisha and the

that it was hidden by the smoke from his ship’s fun- ’ Toyo Kissen Kaisha .

nel, which was blown ahead by an east north-|

past e W thst kfluring v”w ‘“‘NP[ The Collingwood Shipbuilding Company, Ltd., of

ty minutes to half an hour which this light \\':|‘- n.iv”””m“_”m' Ot R, i rebivee = eviteaat v

view there wasample Opportunity“to inve nsuvll;\mwl:‘“”"s“‘”m a steel tank steamer for the Imperial Oil

by the intervals whether it was the Red Island light Compais LU ol Snretia: and Tororts. The: ckeamer
The pilot also admitted under cross-examination i to be 38 feev g <ITh 43 teet Veam, m depth |

that if it had been the Red Island revolving group|

| delivery north of Hatteras, prompt.

% per cent on the first preferred | bushels of cash wheat

P

e
t

SIR THOMAS SHAUGHNESSY,
President of the C.P.R., who has arrived home from
I England after being appointed to represent the Bri-
tish Government in the purchase of war munitions in
Canada.
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The Charter Market
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New York, July 3.—The steamer market continues
quiet throughout, and, except for a few coal char-
In the

ters, there was pracfically nothing doing.
long voyage trades there is little or no demand and
West India freights limited and confined
prompt Im:u:.:_ for single round trips at low rates.

are to

The sailing vessel market holds firm, but charter-

ing continues restricted by less tonnage offerings for |

all kinds of business. Rates are unchanged and
generally well supported.
Charters:—Coal.—French steamer St. Andre, 3.681

tons, from Philadelphia to St. Nazaire, p.t., prompt.
Italian steamer ——
the Atlantic Range to We
Norwe

5.500 tons deadweight from
t 40s. July.
an steamer Storfond, 2,256 tons, from Phila-

Italy

delphia to Savannah, p.t.,
British
port News to Havana, p.t..
Schooner Clara Dav
Brazlian p.t.,
Schooner William E. Litchfield, 472 tons, from Nor-
folk to Puerto Plata, $3.50 and port charges.
Lumber—Norwegian ship Trans
from the Gulf to River. Plate, b

prompt,
1.231
prompt.

steamer Stormount, tons, from New-

544 tons, from Virginia to a

port, yesterday, incorrect.

tlantic, 1,446 tons,
s about §
tons, from Jackson-

July.
Schooner Sadie C. Sumner,

87
ville to Providence, $7.
Miscellaneous—Belgian steamer Remier, 2,119 tons,

Trans-Atlantie trade, one round trip, b,

about 15

BUSY BOSTON DIRECTORS

Boston, Ma 3.—The
tion of the Directory of Directors in the city
ton and vicinity, published by The Bankers
Co.. 88 Broad street,

July eleventh edi

or Jos

annual

Service

is issued to-day, and its 90u

pages contain information valuable and interesting
Charles F. Adams, tréasurer of Harvard College, In
on the most directorates—48. Other famlliar names

Theodore N. Vail, of Americarn
Telephone & Telegraph Co. 36: Oliver Ames, treas-
urer of Oliver- Ames & Sons Corporation, 34; Wil.
fam A. of National Shawmu!
Bank, 29; Hayden Stone & C«¢
Those who are directors in 20 or more corporations
we show in the following list:
Charles F. Adams
John H. Storer ....
Robb
Lester Leland
T. N. Vail
Charles A. Stone
We

are, president the

Gaston, president

Charles Hayden 2¢

Russell

S

Edwin ster

(

obd 066606000000
20000060 :

 RAILROAD NOTES
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proved the plan of capital readjustment as drawn u

Rates of the Boston & Main on imported wood pul,

tained by the Interstate Commission.

Lambert. as .

Mr, F. Leversuch, general agent in Windsor-Onta
rio for the C. P, R, has resigned his position and wil
shortly enter the retail business in Hamilton,

kille river at Manyunk.

by -the bankers and the company’s officials. Officia

talls and printing arrangements,
put through in the limited time allowed this week.

The complaint of Nebraska

St, Joseph and Kansas City, Mo, and Leavenworth,
Kan., has been dismissed.

names of 1,030 retired employes,
$250,000 is paid annually. The pensioners are divided
into four classes, some of them women grown gray
in the service of the company.

Next year is to see the completion of the Selkirk
tunnel, which will the longest in Canada, five
miles. Its cost will be $10,000,000. More than 1,000
men are employed on the work and the boring ad-
vances at the rate of 926 feet per month, which is a

be

record.

On the ground that the governor of Pennsylvania
ignored the will of the people in vetoing the bill re-
pealing the full crew law, it is said that the Penn-
sylvania will try to recoup itself on the expense of
one more man in a train crew by further curtailing
train service where it can congistently be done.
America and Canada
will
trenches

in
in
into

Trains are being built
though minature be used for
ammunition of the
Allies, on tracks having a two foot gauge. The lc o-
motives for these are furnished by the Baldwin works
in Philadelphia.

size,
the

which,

transporting

Lehigh Valley's terminal-details at Buffalo show
that the word in modern construgction
will be followed. The
an entire block and front
50 feet from that thoroughfare
handsome driveway to the main entrance.

last station

station will occupy

but set back

passenger
Main Street,
s0 as

to provide a

L railroad tunnels covering a
the longest being 4,716 feet

A of

has

Pennsylvania
total of 31 miles of tr;
of 3.612 feet,

and another train load 125 cars

Judge Niles of the Federal Court has granted a

temhporary injuction restraining all district attorneys

Heny:-
Oliver

‘. Bradlee

Ames ... ..
Robert F. Herrick
Bowen Tufts
Samuel Carr ....
Philip Dexter
Arthur Lyman
William A. Gaston
Alfred Clarke
George Wigglesworth
John W. Hallowell
Charles Il/}u«lrn
Moses Williams
Rodolphe L. A
James L. Richards
Philip Stockton
IEdward P’. Hurd

Charles E. Cotting . 24
C. Minot Weld ..... 24
Charles F. Ayer 23
Eugene V. R. THAYEF v w o swarsn i o 23
Eliot Wadsworth 23
Charles H. Tenney 23
Addis M. Whitney 22
R. T. Paine, 2d, 22
George P. Gardiner 22
Moses Willlams, Jr. . ............... 22
D. Edgar Manson 20
George A. Butman 22
Theophilus King 20
James J. Storrow 20
« Galen L. Stone 20
Laurence Minot 20
George F. Howland 20
Sidney W. Winslow ......, 20
Louis K. Liggett 20
Alfred Bowditch ceeaes 20

THE WEATHER MAP,

| injunction made permanent on the ground that a re-

in Mi sippi from  prosecuting the Illinois Central
‘and o0 & Mississippi Valley for violating the
clectric headlight law of the state which was passed

go. An effort will be made to have this

three years

Directors of the Missouri Pacific Railway have ap-

from Boston to points in New Er‘nxland have been sus-

The terminals of the Grand Trunk have now been
exténded to St. Hubert, several miles south of St.

Bids are. about to be invited to the Pennsylvania
for a double track concrete bridge over the Schuyl-

announcement will be made next week, the delay be-
ing caused by thé necessity of attending to miner de-
which cannot be

railway commission
against Union Pacific regarding rates on wheat and
corn from stations on Union Pacific in Nebraska to

The pension roll of the Baltimore & Ohio carries the
to whom a total of

AT — .
P |  London, July 8—The total tonnage
.| through the /8uep Canal during 1914 ig
P {annual repoit of the company to have b
and the number of voyages 4,802,
the twelve principal users in point of tonnage,
which six were British, three (in Spite of the v,
were German, two were Dutch and gl
Premier place, which in 1913 was h
man Lines, is now given to the P,
India combination, though actual
tween these two companies only

eld by the Eljer.
and O. anq Britigy
Iy the fusion .,
took effect in Oc.

tober: g

Owners: Tonnage, Voyages,
Peninsular & Oriental 1,229,000

British India ....... 970,000 2,199,000 465
Ellerman Lines:

Hall Line ..... 625,000

'l city Line ...... 367,000

Bucknall Lines - 341,000 - 1,389,000 302

Others .... ... . 56,000 :
Alfred Holt «& Co. (Ocean &

China Mutual) .......0,..... 1,159,000 241
Hansa Line ... ... ,... 642,000 156
Nederland Stoomyaart Maat-

schappij ... ... E016.000 610 020 wiee 631,000 135
Messageries Maritimes .. 590,000 153

» | Rotterdam LIoyd .o g See 564,000 140
Hamburg-Amerika ... 537,000 120
Cayzer, Irvine & Co. . 484,000 140
Norddeutscher Lloyd .. 424,000 76
T. & J. Harrison ..... veses 403,000 80
Orient waisk soremien yisaisaie 338,000 4;,

It will be sen that the Ellerman Line tonnage acty.

ally ‘exceeded the total for the P. ang o,
alone, and that the first three places and t
eleventh and twelfth are held by British f)
_—

U. 8. RAILROAD EARNINGS
CONTINUE ToO IMPROVE,

Company
he ninth,
eets ,

New York, July 3.—The tendency tow
ment in railroad gross earnings |,
well maintained,

ards mprove.
S apparently
the total of all United States r
making weekly returns to Dun's Review t
ported so far for three weeks in June amounting to
§23,477,871, a decrease of only 2.9 per cent,
pared with the corresponding period a year ago.
contrasts in a similar comparison by the same w.
in the two preceding months with losses of
4.5 per cent. respectively.
Gains are steadily becomin
the decreases smaller,
southwest,

very
oads
hat have re.

as com-
This
eeks
3.3 and
& more numerous and
especially in the west
in these sections the former about
setting the latter, and were it not for the pronoun
contraction that is still reported by

and
off-

nced

o several leading
systems in the south the weekly statement would
probably make quite a favorable exhibit. How-
ever, the trend i

towards better conditions in
part of the country is gradually
ticeable,

thig
becoming more no-
several roads continuing
earnings than last year,
tion is much less,

—_——
N. Y. CURB IRREGULAR,
New York, July 3,—T

to report larger
while on others the contrac-

he curb market opened irre.

gular,
loaded with automobiles from a factory in Toledo is o @
on its.way to New York. Kennecott Copper } A:?::j :
It is said to be the langest freight train ever run | Hendee 4;
and the shipment is valued at more than $300,000. Cramp ... ... ,.. 62
Car Lighting , .. fa
. Stores e %
Judge Carpenter has granted the petitions of Chica-| 10%
. St. Joseph Lead -
o, Rock Island & Pacific Railway receivers on-ad- 125
ministrative matters pertaining to Minnesota land
ants, the Kansas City, Terminal contract and surety BAILBOADB
bonds. Receivers will pay for 20,000 tons of steel rails
in cash as payments are not immediate and are nn'l
to be made in lump sum. Rail contracts have not GRAND I RUN IS‘QISLT\%‘\g
heen let as yet.

Chicago and Return $31.00

* Going July 3, 4, 5, 6; return July 16

PORTLAND AND THE MAINE COAST.

. 8.00 a.m. and 8.20 p.m. dally.

Write for free illustrated pamphlet describing many
popular resorts.

THE DOUBLE TRACK ROUTE.

cent act of Congress removed from state jurisdiction
the question of requiring railroads to equip locomo-
tives with electric headlights.

Information obtained by Mr. H. W. Brodie, general
for the C. P. R. in British Colum-
while on a visit to Spokane, Tacoma, Portland
Seattle, leads him to Dhelieve the tourist traffic
to Victoria, Vancouver and the Canadian Rockies will
be exceedingly heavy during the months of July and
Mr. Brodie returned from a week's visit to

passenger agent
bia,
and

August.
the company's agencies in the cities across the line.
st is being manifested in the trip through
said Mr. Brodie. He looks for
st travel during the following
two months. The cities to the south are working in
an engrgetic way to turn the tourist travel their way,

Gireat inter

the Canadian Rockies,

a record-breaking tour

RUSSIA WINS BALTIC FIGHT.

Petrograd; July 3.—It is reported that a crulser of
the Madgeburg type has been sunk near Windau, on
the coast of Courland, where the German squadron
failed in an attempted landing the other day.
Copenhagen, July 2, via London, July 3.—The Ger-
man battleship Wittelsbach, which is damaged, and a
battleship of the Kalser class, with many shots un-
der the water-line, from the battle in the Baltic, have

returned to Kiel. >

DETROIT RAILWAY DIVIDEND

Detroit Railway has declared the regular quarterly
dividend of 13 per cent, payable September 1, to
shareholders of record August 16. >

TORONTO — DETROIT — CHICAGO.
INTERNATIONAL LIMITED.
Canada's train of superior service.

LEAVE MONTREAL 10.15 A, M. DAILY,
Pullman Sleeping and Observation Cars and Parlor,
Library and Dining Cars.

CHICAGO LIMITED.
Leave Montrenlx 11.00 p.m. daily. Pullman Sleeping

and Club Compartment Cars and Parlor and Dining
Cars.

122 St. James St., Cor. St. Francols=
CcITY Xavier—Phone Main 6908,
TICKET Windsor Hotel “ Uptown 1187
OFFICES;

Bonaventure Station “  Maln 8229

CANADIAN PACIFIC

EXCURSION.
From Montreal to Chicago and Return .......
Going July 3, 4‘ 5, and 6.
Return limit July 16, 1915.
“CANADIAN" “DOMINION,"”
8.45 a.m. DAILY 10.00 p.m.
Up-to-date Equipment.
HOMESEEKERS' EXCURSIONS,

Every Tuesday.
Tickets Good for Sixty Days.
Winnipeg, Edmonton and Int, Stations.
10.30 a.m. 10.156 p.m.

$31.00

TICKET OFFICES:
141-143 St, James Street. Phone Main 3125,

Windsor Hotel, Place Viger and Windsor 8t. Stations

Cotton Belt.—Showers in parts of practically al)

states, Heavy in Louisana and Alabama. Tem-
perature 57 to 78,

Winter Wheat Belt.—Light to moderate showers
in Kansas, Missouri, Oklahoma and east of the Mis-
sissippi. Temperature 50 to 68.

American Northwest—Light to scattered showers.
Temperature 44 to 58,

Canadian Northwest—Light to scattered

showers. |

Temperature 42 to 64. |

PHILADELPHIA OPENED STEADY, ’

Philadelphia, July 3.—Stock market Opened steady |
Cambria Steel .

PR ol 48% Up % |
Lehigh Navigation 7434 i
PRIR. Edeetrie: ... . e iveeeviases 23%

Phila. Rapid Transit, 9 bid. |

HANDLING OF CASH WHEAT. |
Chieago, July 3.—Chicago handled nearly 108.000.000'!
during the last crop yenr.f

e | against 51,000,000 bushels the previous year, a new
high record/

|
I

CANADIAN

BET

NORTHERN

-NEW NIGHT TRAINS

WEEN

Montreal-Quebec-Valcartier - Hotel Lake St. Joseph

THE _ONLY TH

CONVENIENT

READ DOWN. READ UP. 20 p.m.
49.30 a.m. *11.30 p.m. Lv. +.....MONTREAL .. .. Ar, £9.30 A 1;'500 om
14.20 pm. *6.30 a.m.. ikt QUEBEE by 11,30 pamy 18.14 am.
16.01 p.m. *§.32 a.mi . +. VALCARTIER .. . *10.15 pm. $8.00 A.M.
6.15 P.M. *8.47 AM. Ar. Hotel Lake St."Joséph. Lv.  *10.00 p.m. :
* Dally. tDaily except Sunday.

(,‘on'venlenQ. daily and week-end service, low week -

Shawinigan Falls, Grand Mere and all other points i
For tickets, reservations, apply City Ticket Office,
Office, St, Catherine St. East Station. LaSalle, 141.

Standard Sleeping Cars.

Buffet Parlor Cars.
‘

ROUGH "SERVICE.

DAY SERVIC

te,
end fares to Montfort, Huberdeau, Rawdon, Joliette

n Quebec.

i 18
230'St. James St.,"Phone Main 6570, or Depot Ticke
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| WM LIMITED REPOR
MAKING STEAD

staff Has Been Added to and D
ministration Has Buen‘AI(
Bring Further Efficien

The steady development of the bu
fim, Limited, the largest newspa
agency in Canada, has necessitatec
appointments in the staff.

W. B. Somerset, who, for thirteen
“'manager of the Toronto branch, now
real as second vice-president to supe
tess of the branches and assist’ Mr. .
time will, more than ever, be devot
of the firm.

Chas. T. Pearce, until a few we
manager of the Toronto *“Daily Nen
Yopular Toronto man, succeeds M
manager of the Toronto branch.

The newspaper and advertising bi
Mr. Somerset’s life work, his fathe;
years manager of the Winnipeg “Fre
was in the office of this great paper
newspaper training, rising to the posi
ing manager. On his first trip Ea
Press,” Mr, Somersett came in touc
Kim and was engaged to open the
which has since become a very impo
business of h\is large agency.

Mr. Somerset is a clean cut youn
of sterling integrity, keen analytical 1
less optimism. In the head office of
have larger opportunities and will be
of strength to the -business.

Posgibly few people realize what ¢
vertising agency- has become in busin
or to what extent the art of adverti
up economic and profitable ways of
ducts of every description. In this
firm of A, McKim, Limited, has unc
the most important part, They
Montreal, Toronto, Winnipeg and Lo

Estimated that 8,000 persons will
Steamship boats Friday and Saturd.

 —

ILLINOIS TRACTION C(

DIVIDEND NOTICE.

A Dividend of One and One-half P
on the Preferred Stock of the Illinois
bany has been declared for the Quar
30th, 1915, payable July 1st, 1915, to
record June 15th, 1915,

By order of the Board,
GEO. M.
Champalign, 111, !

ACCOUNTANTS

T
Audits:—Commercial, Municipal, Fi

Investigations, Lig
ROBSON, HILL, RITCHIE

ACCOUNTANTS and Al

J. J. Robson, LILA.; M. S, Temple E

F. Ritchie, C.A, (Can.), C.A. ¢Scot.);
LA,

McGILL BUILDING, MONT
——

Automobile Ins

Fire, Theft, Transportation, Liabil

Property Damage, Colli

Accident, Health, Plate Glass, Burglary

cial-and Contract Bonds, Emplo;
Public Liability,

The Provident A
and Guarantee Co

HEAD OFFICE — — — MON?

180.8¢t, James Street.

—
———

Business
€rmanency

One Of. the greatest contributors to
g JWImQu is partnership insurance.
m,‘Nm-th American Life partnership
b.,.i'llh a high degres of credit and -
iness in an: it fi

" dices. y eventuality, be it &ﬁn-v
of;rh. nurnorou: advantages which this
. ors _wull be explained by any re
Pon direct Sommunication with

North America
Assurance (

“Solid as the Continent.”
HEAD OFFicE - TORONT
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return July 16

. MAINE COAST.

' p.m. dally.

nphlet describing many
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\CK ROUTE.

IT — CHICAGO.

. LIMITED.

perior service

115 A. M. DAILY,
vation Cars and Parlor,
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laily. Pullman Sleeping
and Parlor and Dining

St., Cor. St. Francolse
vier—Phone Main 6908,

“ Uptown 1187
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1 Return ....... $31.00
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716, 1915.
“DOMINION
10.00 p.m.

ipment.

XCURSIONS,

day.

ixty Days.

d Int, Stations.
10.15 p.m.

CES:
Phone Main 3125,
| Windsor 8t. Stations

1ERN

St. Joseph

L 4.20 p.m.
m. 19.30 a.m.
n. 18.14 am.
A, $8.00 A.M.
Sunday.

eau, Rawdon, Joliette.

6570, or Depot Tickel
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Stated in the
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he Bankers' Magazine for June says:
tments the!
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figures peing as follows:—

gate value of 387 representatlve

eurities on April 20, 1015 ... .. £3,062,996,000 | 1on
s sregate value of 387 Tepresehtative |
securities on May 20, 1915 .uee oo - 3,025:892,000| Mr. M. W. Mitchell, of Sherbrooke, is at the Ritz- |
2 Carlton.
A AR £27,104,000 |*

Decrease «o s oo ot
wThe chief declines have been in American rail-

-mld ghare!
percef‘“"" decline in our list is as much as 4 per cent.

Fand 4% per cent. respectively. On the other hand
: mere has heen a fairly general advance in Ameri-
» gold bonds, and that notwithstanding a certain
i lmount of selling early in the month on account of
| English holders.
upatterly, however, there has ' been an enquiry on
English account, and the rise in values has been
| sssisted by the fact that owing to the ‘physical
‘Wssemnn clause preventing English buyers from
E purchasing stocks sent over from abroad, the supply
0{ bonds has been TSN
arpe list shows that the shares of 21 insurance com -
panies (nominal value £5,390,000) have appreciated
" in market price from £38,317,000 to £38,426,000."

e —

l WA LIMITED REPORTS
MAKING STEADY PROGRESS

gtaff Has Been Added to and Departmental Ad-|
ministration Has Been_Ahered to
Bring Further Efficiency.

2

The steady development of the business of A. Mc-
gim, Limited, the largest newspaper
agency Canada, has necessitated two
appointments in the staff.
who,

advertising |

in important |
W. B. Somerset, for thirteen years, has been
*'manager of the Toronto branch, now comes to Mont-
real as second vice-president to superlnlmud the busi- |
pess of the hranches and assist Mr. A. McKim whose
time will, more than ever, be devoted to the clients
of the firm.

Chas. T. Pearce, until a few weeks ago general |
manager of the Toronto *“Daily News,” and a very
Yopular Toronto man, succeeds Mr. Somerset as|

manager of the Toronto branch.
The newspaper and advertising business has been !
Mr. Somerset’s life work, his father r

“In_some |'
re have been md‘mte gains, but on
ur repreaenudve list of 387 securities shows
line for the month of about “£ 27,000,000, the ex-

s and in Canadian descriptions, where the

Mr. B. G. Cox, of Toronto, is at the Windsor.

Mr. J. H. Carswell, of Ottawa, is at the Ritz-Car!

Mr. J. W. Mackenzie, of Toronto, is at the Ritz-
Carlton.

Mr. H. Bierman, of Shawinigan Falls,
Place Viger. _

Mr. P. V. G. Mitchell is spending a month at North
Hatley, Que.
—_—
Hon. L. 0. David
the summer.

is staying at Murray Bay for

Cabinet Ministers in Ottawa to-day
Messrs. Crothers, White, Hazen,
Kemp, and Lougheed.

are the Hon
Doherty, Burrell

FORD COMPANY WINS ACTIONS
AGAINST INSURANCE COS.

Chicago, July 3.—The fire insurance companies have

lost another of the Ford Manufacturing Company
cases. Four suits have been brought in Missouri, all
of which were lost by the companies
The first to be tried in Illinols was that against
th Greenwich. After a six weeks' hearing the
| jury returned a verdict for the face of the polic)
|and interest. The jury answered “No." to all in

| terrogatories stipulated by the attorneys,
loss to be $809.000,

The evidence,

and found
ot |
fill

| the property
| $647.000.

with insurance

when transcribed will
| 6,000 pages.

LUMBERMEN GET LICENSE.

A license has been issued to the subscribers to the
| Lumbermen's Fire Indemnity Contract authorizing the
| transaction amongst themselves of the business of fire
‘|n=uranno restricted to risks on property situated in
the Provinces of Ontario and Mr. E. D
| Hardy is the chief agent and the head office is es
I tablished at the City of Ottawa.

Quehec.

—

ECCLESIASTICAL FIRE: CO5

Mr. J. D. Couture, of Ottawa, is at the Place Viger.

Mr. H. Frechette, of Ottawa, is at the Place Vlger.‘

1-

is at the

|

|
|
|
|

|

8IR RODOLPHE FORGET,

| One of the local members of the new Hospital Com

soldiers.
Smeaton White and Clarence Smith.

|'mittee which is to undertake the care of convalescent
The other members in Montreal are Messrs.

REAL fEST ATE

4

4
’A & A‘

269.82.
R SO
Ferdinand Prefontaine sold to Mrs. James Raymond
Prefontaine lot No. 374-3-39, parish of Montreal, with
building No. 432 Wood avenue, Westmount,
ing 20 x 115 feet, for $13,500.

Damasse R. Lapointe sold to William Nelson Car-
riere lot No. 2643-44, parish of St. Laurent, with
buildings fronting on 8t, Denis street, measuring 2,
250 square feet, for $4.800.

Frank Peden and others sold to
Goulden the southeast part of lot No.
of Montreal, with dwelling house No. 331 Brock ave-
nue, measuring 35 x 88 feet, for $7,000.

Christophe H.

Joseph O. Deziel sold to Charles Brodeur lots Nos.
142-101 to 108, parish of Montreal, each measuring 25
x 97 feet, fronting on Westmore avenue, Notre Dame
de Grace Ward, for $3,980.

WAR RIGK RATES ARE

pool Schedule is only
Alteration

STILL 2 p.c. TO ARCHANGEL

Despite Reports of Mining of White Sea Port Insur
ance Rate Was Not Raised—Sche-
dule Now in Force.

New Yorik, July 3.—War risk insurance rates in the

local market, with the exception of a decline of one

eighth of 1 per cent. in the Liverpool schedules, are
practically unchanged from those prevailing last week
The rate on shipments in British hottoms from thin
port to Liverpool, which last week were being quot
1% to 14,

The underwriters are enforcing the same rates

ed at per cent., have been reduced

te

was ny the other ports of the United Kingdom and the Fai
years manager of the Winnipeg “Free Press,” and it HAVE slﬂ 25 ﬂ IN FﬂHEE East via the United Kingdom as have been main
was in the office of this great paper that he got his ) ) tained for the last ten days. London and Havre
newspaper training, rising to the position of advertis- * rule at 114 per cent., while on shipments to Irish
ing manager. On his first trip East for the “Free| The report of the Provincial Superintendent of In- | ports and the whole east coast of Ingland and
Press,” Mr, Somersett came in touch with Mr. Mec- | surance for Quebec shows that three ecclesiastical Scotland are taking rates of 2 per eent, respectively
Kim and was engaged to open the Toronto branch, | mutual fire companies are registered in this prov-| sShipments in British, French, Italian or Russian
which has since become a very important part of the | INCe. Their total ets are $8.561 and liabilities | hottoms from this port are being insured for war
business of this large agency. $21,000; total income is $101.873. and expenditure | ick at a rate of 3 per cent.

Mr. Somerset is a clean cut young business man | $?6:942. Net insurance in force amounts to $18.251.228. | pegpite the confirmed reports announcing that the
of sterling integrity, keen analytical mind and bound.| The following tables show the condition of the com- | Germans have succeeded in placing mines at the
less optimism.  In the head office of the firm he Wiy | PAnies: inlet to the White Sea, thus making the important
have larger opportunities and will be a greater source LU 5 Russian freight receiving port of Archangel danger
of strength to the -business. Unpaid assess- ous to shipping, the underwriters are still quoting

Possibly few people realize what a power the ag.| Company: Cash. ments. Total. | their rate of 2 :n-‘r cent., which has heen ruling ever
vertising agency- has become in business devalopmerit Des Eveches, des Maisons, since the port opened to navigation for the season

| or to what extent the art of advertising has openeq| O E0uCAtion et de Charite last month. It is expected, however, that should |
up economic and profitable ways of marketing pro- sl L oLt enere s1.6rs et $1.873 | \ny casualties be sustained by ships plying to and
ducts of every description. In this development the Des; Fahiriaues dendmrf.uos from the Russian White Sea port this rate will b
firm of A, McKim Limited, ha de la province Ecclesias- ereatly advanced
, , has undoubtedly play. 5 = Ereatly; aovane
the most important part. They have nrvn:::‘{:: tiqgue de Montreal...... 5,640 ... 5.6401  The preferential war risk rate in favor of the Pana
abr g |
Montreal, Toronto, Winnipeg and London, Eng. Des Fabriques des dlm‘PS"’S | ma Canal route as against the Suez route on vessels
> de Quebec et des Trois- i T _— destined for the Far East is still being maintained.
Rivieres O ¢ 48| Schedules to the River P trazil' ;
] € s . > ate, Brazil and the West

Estimated that 8,000 persons will sail on Eastern — '7 N Indies also remain on a nominal | o " f .

Eleamshlp boats Frida, 8% e s also # on a nominal bas ranging from
¥ and Saturday for Maine, Total gt lL .E;'l't' 31101 $8i561 one-eighth to one-fifth of | per cent
= {mplEklen: —_— The following table gives the respective range of
otal.
ILLINOIS TRACTION COMPANY 2 e | wAT risk insurance rates prevailing in the local mar
: . e o ne kets yesterday on shipments in of variou:
se s e
DIVIDEND NOTICE - l" © n 'r‘m"( natfonalities to all ports.  The low range will show
i Nsses. in force

| /| the rates at which many of the underwriters are.

A Dividend of One and One-half per cent. (1% %) | Des Eveches des Maisons ! } taking bt 1ess and the high ranges r ’ l‘l’
aking ) PRS ane ] z FANKES represent »

on the Preferred Stock of the Illinois Traction Com-| d'Education et de charite | riciven at St ieH rmarme i ¥ “’ L
| e oo figures g *h =ome who are operating on a basi:

bany has been declared for the Quarter ending June | dans la province ...... $3,469.083 § . . : - . na ,‘\'
0th, 1915, b of pranounced conservatism will issue policies.  While

% payable July 1st, 1915, to Shareholders ot | Des Fabriques des dioceses all are enfarcing their tectiv 1

All are e ring rotective elauses on ship

record June 15th, 1915, | de la province Ecclesias- : i & or ive clause n shij

By order of the Board, | ique de Montreal 2.0 20,000 5,790,305 | MOS0 Buropean ports and some are willing under

’ . special conditions to grant concessions, the genera!
GEO. M. MATTIS, Des Fabriques des dioceses Liendency nf rates for fhe immediate: ¢
ndency of rates for the “diate 5
Champalgn, 111, Treasurer, de Quebec et des Trois- | . L mmediate future is di
. RIVIEreS e sevevneennns 1000« 1.000 8991830 | Nty upward.  The rates presented herewith cover
~ R | only general cargoes and exclude full cargoes of flour
ACCOUNTANTS Gotal vos biv swarerens $21.000 000 $15.251,225 | £1ain, coal. cotton, linters. sugar, rubber. copper and
B P M Income. | naval stores. while shipments to Holland, Denmark
'hone Main 3898 Net 5 Norway, Sweden, Portugal. Greece and [aly are al' |
. Net assess- :
Audits:—Commercial, Municipal, Financial RN Tota | suleet 1 the neutrality clnuses
Investigations, Ligquidations, etc. . Ttall
; ROBSO trance prem- alian.
\ N, HILL, RITCHIE & DAVY iums  Interest Tapanese.
1 ACCOUNTANTS and AUDITORS Des Eveches, des Maisons | Belgian.
e n | Other French
YT, d'Education et de charite .
o R‘Rg:l‘mn LA M. B. Temple HIY, CAG CHAE (o' rovinee somss BIHISE i o $14.156 American.  neutrals. British.
: itchie, C.A, ans lz ce .. ) )
E LA, (Can), C.A. €Scot); John H. Davy, Des Fabriques des dioceses BEng. and Scot. (west
k& a g Ecclesias- coast) Mo Al %1%
4 Me de la province ‘ A ! :
GILL BUILDING, MONTREAL tique de Montreal ....... 30.602 $53 30,655 | Ireland « 1Ho%—2 1y
— . ,
Des Fabriques des dioceses London 1% 1 11 1t 1%
[ ] de Quebec et des Trois- | Archangel 1 n
 Automobile Insurance " T oD ar T W N
ce 77777 -——— | Burope bhetween Brest
Fi .y e I ks 02 $101,873 1 Bayonne .. Yoo Y% o Y— 3 %
i, Theft, : s g Total $101.771 $1 andl By i % 1
Transportation, Liability to Persons, £ xponditiire: England and Scotland
Propeny ngage’ Collision | fees, (east coast), except
Accident, Health, Plate Glass, Burglary, Fidelity, Judi- Net losses Salaries, | London e L —I0% 1Y%, 13 21
s )y | i
cial-and Contract Bonds, Employer's and paid ete.  Total. | Norway. not South
Public Liability, Des Eveches des Maisons i Stavanger .. e o 5 oo
3 ° - d'Education et de charite 'L)pnma]k Norway and
| The Provident Accident | i n roviee ...... 8443 553 415005] Sueden not heyond
3 md G Des Fabriques des dioceses ‘, Malmo 5 5 ..
‘ uarantee Company | - province Becienns- | stockotm ; 5 )
HEAD OFFICE — — — MONTREAL. tiqgue de Montreal ....... 24.502 513 25,015 | 11 hand X 2 D) 3
1 Fabriques des dioceses | > BT 1
8.8t James Street. Tel, Main 1626.| N : [[Hpaln aad) Portugat .. 1-40 % 4
bl de Quebec et des Trois- | Mediterranean not East
# Rivieres G GOa0nT 56.386 335 Sicily % 1 — W
L X S —
Bustness _ e 1 401 $06.94% | (ireece 115—13;
Total DLt 7 $95:8 o ’ West Indies and Carib-
erma B T bean seaports 1-10 1-10 %
nency THE SLUMP IN ST. PAUL SHARES !
3 West coast Central Am.
Chi o, July 3.—Vice-president Sewall of St. Pau!
} 0.";“ the greatest contributors to the permanency ) h.xcag ports 1-10 1-10 %
usingss is. partn BAYEs ., | East coast Central Am. '
A North Am“i:." Er,;hlp ifsurance. “I do not wnok any occasion for ihe slump in St. Sorts 1-10 1-10 .
i X . y S 2
tablish 5 j §aarsiesnip palley will as Paul market prices. Causes must be unrelated to . ?
i igh degree of credit and safeguard your the Company's affairs that are within view of (h‘.JBrazn 1-10 % %
S in any eve - ? ; § | River Plate 1-10 3 1
0 &t y ntuality, be it financial stringency management here. But business is just dragging along ?\f"}r ¢ South Am - '
3 : coast S s
The numerous adva % P but traffic prospects are more encouraging through- 0:! ')?Ian' e " .
offers wil b ntages which this form of policy out the Northwest. Our May net was not very much | (Mage n
5 ® explained by any represent X (Panama Candf),.. 1-10 14 {5
upon di Y Apy rep ative or and a comparison in June probably will nci saow
rect communication with f of June showed | South Africa direct.. 1-10 % %
substantial changes. The first half of Ju e Kot 1 e .
° ° some gain in loadings. [ have heard no talk of a| Via United King 0, % 3
ort m . f % fa ‘dividend rate” | Japan, -€hina, Manila,
l . e in s
erlcan l e i I India, Australia and -
P 5 P P14
Assurance CO TRUSTEES FOR BOND ISSUE. ) A
» Chicago,*June 3.—Illinois Trust and Savings Bank | Via Suez or Cape Good -
! e - 1,
28 HEA “Solid as the Continent.” will act as trustees for the mew Union Station $50,- ‘:";e ROl + :0 % - %
! ! anama Capal,. 1-
DOFFICE - . . TORONTO, CANADA, | 000,000 bond ssue: - e ¥

LITTLE CHANGED

‘Decline of 1-8 of 1 per cent in Liver-

Adolphe Kelloner sold to Jacob Albert lot 20,
Jean Baptiste Ward, with buildings Nos. 90, 92
94 Mount Royal avenue east, and 1535, 1537,

and 1541 Cadieux street, measuring 47 x 84 feet,
$4,146.65.

'_I.

and
1539
for

J. 0. Quenneville sold to Mrs. Joseph B. de Boucher-
ville half of lots Nos. 10-3, 11-214 and 215, Cote St
Louls, with buildings Nos. 1983 to 1089 St.
Boulevard, Laurier Ward, measuring 47 x 80 feet,
$10,000,

Lawrence
for

Beaudoin, Limited, sold to the Corporation of Mont-
real North lots Nos. 62-116 to 139, 161-244 to 201, 203
to 316 and 61-292, parish of Sault au Recollet, bounded
by Beaudoin, and Hebert
having a total superficial area of 267,769 square feet,
for $25,000,

Champoux, Caron streets,

The largest of yesterday's thirty-six realty trans-
fers was a transaction invelving the
in which Paul
Gravel, K.C., lots Nos
and 170-229a,

E 9

sum of $28,000
Ovila Gourre sold H.
171-6, 170-227a, Ra,
parish of Montreal,
9a. 11, 11a, 13, 13a
Notre Dame de Grace Ward,

and to Joseph
171-8, 170
with huildings Nos.
15 Clifton

measuring

5. 7, Ta, and 15Ha

street,
82 feet.

AW TWD MEN RUNNING AWAY

T X

Three

|

new witnesses were examined

vesterday at
| the inquiry by Fire Commissioner Latulippe into the
outhreaks at the house of Wolf Lezman, at 2584 Pa-

pineau avenue. The first to be he

n eonstable attached to No. 15 Station. This is the

officer, who, Constable McRae, of the Roxemount

station, declared at a previous hearing, was near the
| house at the time of the fire, and had told McRae

that he had seen two men running away about the |

time of the fire. '

When sworn ns a witness, Witty saie :=a: he had

llnlll this to McRae and that the statement was en-

! tirely true. He had bheen patrolling near the scens

of the fire on Papineau avenue shortly after | o'clock
| when he heard a loud explosion. He at once hurried
| tothe spot from which the sound had apparently
| come which was the Lezman house, ana as he neared
lit, he saw two men running away. He could not say

that they came actually from the house, hut they

were near it when he saw them They ran bare-
| headed, each having his hat under hix arm. He eall-
| #d to them and ran after them, hut hefore he could
| et to them, they disappeared in an alley, and real-
| izing that he had better investigate the cause of the
{ explosion which he had heard, he gave up the chase
"He returned to the Lezman house and there he found
! Constable McRae.

Peter Schwartz, a rag peddler, living at 2585 Papin-
cau avenue, was called next He admitted that for
two months prior to May 1. he had occupied the house
now usged by Lezman Asked where he had heen an

| the night of the fire. he replied that he had heen

asleep In his new home
Another case presenting puzzling features was that

the fire

! concerning at the tenement, 2392 St, Dom
inique street, owned by Pincoo Capeloviteh, This fire
was discovered at 10,48 am. on June 28, The premises

were unoccupied, yet Adelard Courcelles, the fireman

who wasg first on the scene, testified that the flames
were
he

| the floor

running around the
Mrs

above at

walls and the ceiling when

arrived Morris who
No

that shortly after 9 o'clock on the

Fashenson lives In

2394 St Dominique street, sajd

morning of ‘the fire

she had seen a man leaving the

Eunu Patenaud sold tao Joseph E. Lemire lots
Nos. 88-168 and 83-169, pu'hh of Montreal, with build-
ings fronting on Querbes street, Outremont, for $4,«

‘measur- l

140-200, parish |

AFTER EXPLOSION” OCCURRED

|
rd was David Witty,

Offers Liberal Contracts to Capable Fisld Men

GOOD OPP RTUNITY FOR MEN TO BUILD
ERMANENT CONNECTION. ..

We plnlcuurl)';culro Representatives for City of
Montreal,

Chiet Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX, BISSETT, Manager for Canada.

British America Assurance
Company

FIRE, MARINE AND HAIL.

Losses pald since organization over $38,000,000,00,
W. R. BROCK President.
W. B. MEIKLE, Vice-President and General Manager

PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street
MONTREAL
THOMAS F. DOBBIN, .. ent Man
Have Vacancies for a h' pd th Agenta.
—_—————

5

Founded in 1803

THE LAW UNION AND ROCK
‘ INSURANCE CO. LIMITED
UF LONDON
oo
Assets Exceed $48,000,000,
Over $12,5600,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted,
CANADIAN HEAD Orrice:
57 BEAVER HALL HILL
Montreal
Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON, Canadian Man?er.
W. D. AIKEN, Superintendent Accident Dept.

'Commercial Union Assurance Co.
LIMITED OF LONDON, ENG.
The Largest (.mcml lnsunncu Company in the

AS AT 31st DH,LMBLR. 1014)

Capital Fully Subscribed. . $14,750,000
Capital Paid up . 1,475,000

Life Fund and \pe(lnl Trust Fund 72,629,385
Tmnl Annual Income Exceeds. 45,000,000
Total Funds Exceed. . 133,500,000
Total Fire Losses Paid. . ... 174,226,575
Deposits with Dominion Government... 1,208,433
Head Office, Canadian Branch-—Commercial Union

Building, ::c:—'z:m St. James Street, Montreal,
Applications for Agcn(l;“"( solicited in unrepresented
districts,

Mgr Lanndm.n Branch
Asst. T

INCOME

]. McGREGOR
W. S. JOPLING

AN IDEAL

can secured to your Beneficiary with
Absolute Security by Insurirg in the
Union Mutual Life Insurance Company,
Portland, Maine
on its
MONTHLY INCOME PLAN
Backed by .a deposit ot $1,688,802.66 par. valus with the
DOMINION GOVERNMENT in cream eof
Canadian Securities,

For full Information regarding the most Tiberal
Monthly Income I'olicy on the market write, stating
age at nearest birthday, to

WALTER 1. JOSEPH, Manager
Province of Quebac and Eastern Ontario,
Guite 502 McGILL BLDG., MONTREAL, QUE.

UNION ASEUBANGE SOGET!

OF LONDON. ENGLAND

FIRE INSURANCE SINCE A.D.
Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager,

1741,

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMINION.

THE BRITISH CANADIAN REALTY
AND INVESTMENT CO. LIMITED

Real Estate, Timber Limits, Farm and Coal
Lands, Water Pow

J. T. BETHUNE

Manag.ng Director,
€05-606 TRANSPORTATION BUILDING.

e

Cable Adaress: BRITIBHCAN.,
Codes: Western Unfon and Premiéer Bentley.

1

premises from the
rear door He was alone, and was a stranger to o
Louis Capeloviteh, a vear-old schoolboy, . was
then heard. He said that Fe had taken a stranger
to see the house about 10 n'clock. The Individual haa
only remained a minute or two, and had promised 1.,
return with his wife. They left the house together.
and during the time they were in ft, neither of them
smoked. Further investigation will be made,
+ MARITIME PROVINCE SECURITIES
(Quotations furnished by J. C. Mackintosh & Co,,
members Montreal Stock Exchange, 166 Hollig
gtreet, Halifax, N.8.) |
Asked, Bid.
(Eastf’vrn Canada Savings & Loan .,. 145 140
xBastern Trust Company 160 185
xMar. Tel. & Tel. Pfd. 100 p
yx Do, common y 80 P
I\, § Underwear, pfd. .. .. 3 e
Do., Common . “e 4o oo e 35 20
portc Rico Tel, pfd. .. . .. 105 102
Do., common . jh 50 @
Stanfields, Ltd, Pfd. .. .. .. ... 95 %
Do.. Common .. «... « e 45 0
Trinidad Electric .. .o oo w0 .0 .. 72 65
‘ Bonds:—
Brandram-Henderson, 6 p.c. .. .. 28 95
| gastern Car, 6 p.c. .. CEETRETPRIN 95
Mar. Tel. & Tel, 6 pc. .. .. .... 102 100
Maritime Nail, 6 p.c. .. .. .. .. . 100 7
Porto Rico Tel, 6 p.c. .. .. .. .. 100 98
‘S(ani:elds. Itd, 6 p& ee .. o o v 98 95
Trinidad Electric, 5 P.¢. .. ..ovu. 85 30
x Ex-dividend.
i Via Pacific Coast.... 1-10 % 1-7
‘\'la United Kingdom 1 1 2—2% |

’Vla Rotterdam
| Free of British capture, seizure or rlet»n!ion——-hor
‘way not South Stavanger, 1%; Denmark, Norway and
‘lSweden not beyond Malmo, 1%; Stockholm, 3; Hol-

land, 1%; Greece, % to

!
i

The Independent Order of Foresters

Policies issued by- the BSociety are for the
protection of your family and cannot be
bought, pledged or sold.

Benefits are payable to the beneficlary In
case of death, or to the member In case of
his total disability, or to the member on ate
talning seventy years of age,
Policies Issued From $500 to $5,000.
TOTAL BENEFITS PAID - 42 MILLION DOLLARS
FRED. J. DARCH, 5.3,
Temple Bldg., Toronto, Can.
ELLIOTT G. STEVENSON, S.CR.
Temple Bldg., Toronto, Cam.

o GOND-HAND PLANT--
O A GOING GONGERN?

The interests of your family demand that
vour life be protected in faver of your firm.

The biggeet part of ynur estate is probably
locked up in your business—how will your
family come out if that business has to be
liquidated and sold for what it will bring—
perhaps the price of a second-hand plant?

Canada ‘Life Business Insurance will enable
the partners:to pay your heirs a proper price
for your share of the business as a going
concern.

HERBERT C: COX
President and General Manager




and Canada are profiting from t

THE through the manufacture of shells

Journal of Commerce

Published Daily by
The Journal of Commerce Putlishing Company,

stock.

For upwards of a year now the war and its con:

Y Tramway scandal promises to take first place in
85-46 Alexander Street, Montreal. Montreal’ for a thme At lesat.
Telephones:—Business: Main 2662. Reportorial: 22

Main 4702,

HON. W. 8. FIELDING, President and Editor-in-Chief.
J. C. ROSS, M.A., Managing Editor.

than were planted last year.

990,000 tons.

Journal of Commerce Offices: |

Toronto—T. W. Harpell, 44-46 Lombard hoped that Canada will give more attention to this
Telephone Main 7099. important industry than she has beem doing in the

New York Correspondent—C. M. Withington, 44 [ past.
Broad Street. Telephone 333 Broad. |

London, Eng.—W. E. Dowding, 26 Victoria Street,
Westminster, S.W.

Street.

| P
| In the three months ending May 18th, which was
(the first three months of the German submarine
i blockade, that nation's submarines torpedoed and
sunk 111 vessels, of which 102 were British, 7 French
'and 2 Russian. This, however, does not include the
60 odd Swedish, Norwegian and Danish which have
been sunk. The submarine has exacted a heavy toll,
but has been ineffectual in stopping shipping to and

! from the British Isles.
|

Subscription price, $3.00 per annum.
Single Copies, One Cent.
Advertising rates on application.

MONTREAL, SATURDAY, JULY 3, 1915,

Socialism, which we were told would prevent wars,
utterly failed to accomplish what it professed to be
able to do. To-day the socialists are fighting in the
ranks of all the warring nations. It is somewhat of
ta paradox, however, that a form of military social-

The Strong Men of France.

t Irench constitution

An interesting feature of e
is the provision that a Minister of the Government

legislative chambers,

who holds a seat in one of the ism dominates Europe at the present time. Military
may enter the other branch of Parliament for the |gocialism means the organization of workers under
of explaining and supporting any of the  Government and military auspices. Just what effect

purpose

h the Government are seeking le-
There is no such provision in the
system, consequently
f and other
colonies., have formed their institutions after
the British model. It is assumed under our system
that the Government of the day will always have in

measures for wi it will have upon ordinary socialism after the war
is difficult to say, but at the present time it seems
the only possible scheme whereby the maximum ef-

fort of a nation can be utilized.

gislative aproval.
British Parliamentary
in

and

none the systems of the Dominions

which

WHO SAID ROTTEN?

(The Farming Business.)
each ‘eiamber; capable Teprevertatives; who cau m‘f‘ Ten years ago two voung women of Big Laurel,
the members all the necessary information nm‘i n.l: Fith; “SF0tS UHEIF mames o 2n. eeg while wait.
guments affecting lh\\urmm‘n? m‘.-u.\'ures This .1.\ fing: fohete” EER 15 TRAKE CHAE HOveHaSes b Shes Thee
usually: found. tos be; the ‘i‘w' “‘m It mngt be; admit- grocery.  Only recently a letter arrived at Big Laur-
ted that oecasionally=the Rrefiull yStem, proves Yalu-" \C oty Mies Steile Andrews, one of these
able. In illustration of this reference may be made two girls, saying that her name had just been seen

to the speech of Premier Viviani, delivered in the
French M. Viviani is a
member of the Deputies. The Govern-

on an egg in a New York grocery, and out of curi-
Senate a day or two ago.

osity the letter had been written to find out the age
Chamber of

. of the egg. M Andrews has been dead for seven
ment measure to make further provision of funds
. vears, and the letter was delivered to her parents.
for carryving on the war, had heen passed in that = ;
) g « Certainly, cold storage is a wonderful thing,
chamber. The approval of the Senate was required,
and apparently there was some fear of adverse cri-
gt o i . INVASIONS AT KINSALE.
ticism in that quarter. M. Viviani exercising his s
right as a minister, entered the Senate and made a (Pall Mall Gazette.)
powerful appeal in support of the measure, follow- The Old Head of Kingale, off which the Lusitania

A was sunk, has been the scene of at least two hostile

invasions.

ed by explanations from Millerand, the Minis

ter of War, at the close of which the Government's In September, 1601, a Spanish force of 3,-

proposals were unanimously adopted. 000 men landed at Kinsale to co-operate in the

Among the most gratifying things in connection , O'Neill Rebellion, and was brought to book by the
with the war is the fine spirit manifested by the English fleet and army. Eighty-eight years later
French nation. It has been well said that if Ger- James Il. landed there in his futile attempt to re-
many has lost her soul in this conflict, France has cover his lost throne, and from the same port he

found hers. The mercurial character of the French,
in matters political, so prominently manifested in
frequent changes of Ministry on account of differ- |
ences of little real importance, has disappeared in
the presence of the crisis, and the statesmen of
France are applying themselves to the nation's ser- |
with a zeal and patriotism that receive the'
world’'s admiration.

It is fortunate that at such a time France had
at the head of her Government a statesman of the
highest character of President Poincare. Equally for-
tunate in obtaining the services of M. Viviani as | %
Prime Minister. who was able to command the sup- “,'“u}d‘ h“”‘_ been ended before this f{ their "_'mm‘”“‘
port and co-operation of a combination of able and ex- | \'°" SuPply had been ndequ.nle. There would be
perienced men, who are administering their severa] 9%!'¢ @s much sense In the view that the larger the
departments with much satisfaction to the public. | UPPlies of ammunition the sooner the war will end.
Probably the strongest character in this strong copi- !
bination is M. Alexandre Ribot, the Minister of Fin-|
ance. M. Ribot had played an important part in
French affairs, always with much honor, and had !
reached an advanced age when he might well have farming is a business.
desired exemption from active ministerial duties.
But at the call of duty he came to the political front
again, and is giving the nation the benefit of his | of the industry than has been given to it in the past.
great ability and large experience. Always a man | About two years ago the Government sent
of moderation in his treatment of the'political ques-
tions of the day, he had commanded in a very large
degree the confidence of the masses of the people. On
the outbreak of war, the thrifty French people of
small means hastened to withdraw their money from |

embarked in July, 1690, after his crushing defeat at |
the Battle of the Boyne. |

MORE BULLETS, SHORTER WAR.
(Philadelphia Record.)
A Buffalo manufacturer has refused a war order

for $5.000.000 on the ground that he will do nothing
to prolong

vice

this war.
to
absolutely

The reason does credit to his
intelligence. of the
dependent upon imported

| supplies, and English military authorities say the w

feelings, but not his None

belligerents is

ar

ON THE RIGHT TRACK.

(The Farming Business.)
Men are realizing more and more each year that
The United States
| ment has come to realize the same thing, and that
more attention should be given to the husiness phases

Govern-

a com-
mission of representative men to Europe to study the
| methods of farm co-operation and finance which were
being practiced in the various countries there.

banks and other savings institutions, and to hide it, 4 . . e 900400 <

anticipating that conditions would soon arise in which | @ £
< ch | 8 » . ]

they would be unable to get it from those institu- & The Day 8 BeSt Edztonal :’

tions. The people began to exhibit a distrust of pa-,x :

per money and to demand gold. There was much ©90000000¢ 00000000 *000 bt

need of some powerful influence to check these | PEACE WHEN THE TIME COMES.
I;:Li{]::n::;“::;::}i Tfnﬁtsr:p:;’;ﬂ‘i::‘::-”:3“::[5;22;; German Socialists should see the futility of crying
C Bl ‘ | peace when there can be no peace.
statesman M. Ribot, became Minister of Finance in
the new Cabinet. With Poincare in the President's
chair, Viviani as Prime Minister, and Ribot as Min-
ister of Finance there was assurance that the na-
tion’s affairs would be managed with prudence. The

The time to have
E promoted peace would have been when the great ass-
| assin was arming for work of death
{ When he was preparing to move among the nations

in peaceful and friendly guise, waiting the chance tq

secretly his

| destroy and slay, the Socialists should have made
name of Ribot gave a guarantee of sane finance that | the protest they now urge so strongly in favor of
was of the highest value. The nation's paper money | peace. It must be told to their honor that they did

again commanded respect, and the woollen, stock-
ings of the thrifty people yielded up their tr
for the service of the Government.

exert an influence for peace,
easures | lamity

It is probable the ca-
was precipitated in the fear that their triumph
| would avert the expected realization of a mad despot’s
ambition. But the result of their failure are not
| lessened by their good intentions. They did not avert
a horrible catastrophe in the ancient struggle be-
tween democracy and despotism.

Whoever loses in the great struggle now in progress

A Sane Fourth.

The agitation in favor of a “gane and safe Fourth” |
has been productive of much good. A dozen years : the same financiers will lend the indemnity, and the
ago in the United States there were 466 people killed | difference between the burdens on the winners and on
and 3,983 injured, or a total of 4,449 casualties as a| the losers will scarcely be perceptible. The vietors
result of Fourth of July celebrations. Since then | Will have no more chance of profiting by the indem-
a movement has been started fo curtail the use of | NIty gain than the people of Canada have of profiting

“fire crackers and similar explosives, with the re-i by their great heritage ‘of natural wealth in land,
sult that last year there were but 40 people killed l timber, and minerals. The discovery that the phen-
and 1,466 injured, or a total of 1,606. In the twelve | ©menal wealth of the Klondike was on the Canadi

an

war, but from the supplying of foodstuits and live-

duct have occupied the front page of our papers. The

The United States Sugar Beet crop for 1915 will
be harvested from 659,000 acres, or 144,000 more
The Government foM-
cast a yield of 10.6 tons per acre, or a total of 9,
The United States is becoming one of
the great sugar producing nations of the world. It is

Contrary to the
duction, candy .

SN 660

sessions at At /
support the ite ﬂn!. .- e .
be classed amorig. the nécedbaries of life for the Am-
erican péople, says The Philadelphia Bulletin.” So-
called luxuries theoreticaly ought to be 'the first to
feel the effects of the kind of hard times h
which business generally passed in the last twelve-
month, and the’ exception in the case of confectionery
might furnish ground for interesting investigation
and deductions among the economists who jealously
catalogue and classify the habits, likes and dis-
likes of the bulk and masges of the public.

Only the other day it was reported that the pur-
chase of candy for the men serving in the trenthes
was a large item in the British war department’s
disbursements, which recalls the fact that Shaw's
twenty-year-old sitire about the relative value of
candy and cartridges to the professional fighting man
| could not have been merely a piece of fantastical ja-

;per,v after all,

VO PN

Some three years ago 1 was Invited by the man:
agement of tina Noya Scotia Steel and Coal Com-
pany to
clers on a tour of the plant of that concefn located

ny a party of directors and filnan-

at such widely dissevered points as tha‘a Island of Wa-
bana, near the coast ¢f Newfoundland, Sydney Mines,
which adjoins North Sydney, the two being connect-

ed by a delightful drive along an arm of the ocean;
and Trenton, a“auburb of New Glugow. where are
At that
time, in the columns of another pubfication, 1 told

located the- chief works of the company.

of how, at Wabana, iron ore is extracted from the
rocks two miles below the level of the ocean; how,
without the need of human handling, that ore is
transferred to ships and conveyed to Sydney Min’es;

how the ore is there, by means of various processes,

WHO GETS THE CHEESE MONEY?

The question as to who gets the money for farm
produce is of the Breatest interest at least to the
farmers. Viewed from: another angle, the consum-
[in;: public may well have just as great an interest in
;lhp matter of the additions made to the primary
price at the farm. In the case of cheese prices the

converted into huge ingots—the primary raw ma-
terial from which all steel articles are made; how
the ingots find (heméelves at length in the manufac-
‘turing departments of the mills at Trenton, there
to be rolled and hammered into the countless varie-

ties of finished steel that are to be seen on every

Reteorve.
SAVINGS B

MONTREAL: Cor. 8t, Jomes & MeGiil
BRANCHES: St. Liawronce Bivd,

Paid’ WP s 7,000,000
$7,000,000

sesesasanny
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This Bank . issues Letters of Credit
negotiable in all parts of the world,

Bank has 127 branches through.
out the Dominion of Canada.

ANK DEPARTMENT

at each branch of the bank, wherg
money may be deposited and in.
terest paid.

Sts

hand. Nor does the process now end there, so far
as this company is concerned. For at that time, on |
land abutting the Northumberland Straits, the ex-
tensive works of the Eastern Car Company—a sub-
sfdlary of Nova Scotia Steel—were in process ol’i
erection. These have long since been cw)}npleled. s0 |
that to-day, under one management, iron ore taken |

farmer gets just about half of what the consumer
pays. For American cheese he gets a trifle over half,
but for Swiss, brick and Limburger it falls appre-
ciably below that proportion.

For American cheese the price paid
around a quarter of a dolalr. Out of this the farmer
gets perhaps 13 cents; the cheesemaker 1% cents;
the dealer % of a cent; the railway company 1134
depending of course on the distance hauled,
but averaging about that amount; the wholesaler and
broker 2 cents: the storage and shrinkage charges
are about % of a cent; and, last but far from least, |
the retailer charges 5% for his services.—
B. H. Hibbard, University of Wisconsin.

is generally

cents,

cents

|

P TEETRELELLL REEEET LT TRETTTELRITELTLY |

“A LITTLE NONSENSE
NOW AND THEN" §

k&mmmmmeﬂ*nu%m :

2%

RESTEIRL

“Father, what is untold wealth?”
“The property you keep from the income tax list,
my son.”—Harper’s Magazine.

|
|
|

We

OF CANADA

Established 1865.

HEAD OFFICE - WINNIRPEG,
Paid-Up Capital ..... . s $5,000,000
Reserve 3,400,000
Total Assets ... Over 80,000,000

John Galt
G. M. Balfour General Manager.
H. B. Shaw Assistant General Manager

This Bank having over 820 Branches in Can-
ada extending from Halifax to Prince Rupert, |
offers excellent facilities for the transaction of
every descriptian of banking business.

Travellers' Cheques and Letters of Credit is-
sued payable gll over the world.

Collections made in all parts of the Dominion,
and returns promptly remitted at lowest rates
of exchange.

London, Eng., Branch,

6 Princes St.

F. W. ASHE, Manager
st End Branch, G. M. C. Hart 8mith, Acting
Manager, Haymarket, S. W.
Correspondence Solicited.

—_—
——
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" AMERICAN CAN FEA’
ent Was More ,Iul[l-h o
wed an Advance at Oper
ed States Rubber, and
Were Also Active.

PR
ased Wire to the Journal
July 3.—Opening of the n
2 romise of much. to interest the
velrgders in attendance. Tl‘ha tradi
d .price changes were unimportant.
American Can was the most active
ned % up at 46%, but seemed tn}
onsiderable quantity at ?hat level. S
orbed, however, and the trading elem
bullish on that stock than on any othe
alk helped Baldwin also, the -la-l‘ter €
-

?‘L'snllt‘eﬁ states Rubber opened 3%, off
the peliel prevailed in many places t
on Fridgy afternoon had driven in
m;::.ﬁrst cale of St. Paul was at 84
), and the price immedlatel)" dropped‘ 1
ltlduplicalm Friday's low figure.” Fo
tion and Jack of support were the caus

leﬂ"’

ding Elem:
Which Sho
win, Unit

Ugxclusive Le
b New York,

|
|

|
!
[
I
!

|

!

|
|

i‘~ New York, July 3.—In the first half 1
: ong expected activity, in railroaa
S

it
veloging, but not in the way that the

pected. For the time being activity
“§t Paul and Northern Pacific overshac
industrials but it was on selling sid
i showed declining tendency.
§ Paul fell to 82, a decline of 1%, ¢
friday's low and 9 points from that‘d’a)
[ hern Pacific lost 1% by selling downl t
. 8§ Paul and Northern Pacific were fo
“ Berlin to a considerable extent and tt
vailed in some places that the present s
dean-up of German liquidation.
A moderate selling fnovement develoy

|
|
|

|
1
|

i i

———

em Pacific, which like St. Paul and No

Sergeant. ‘'Ere, Brown, what are you knockin’

was largely held in Germany before th.

o

your ‘orses about for

Brown. ‘“Please, Sergeant, they're always 'nngln“‘
back. If it wasn't for them two bloomin’ ‘orses} |
we'd 'a’ bin in Berlin months ago."—Punch. |

“Well, Sam, how are you getting along with your
van?' asks the Louisville Courier-Journal
man. “Business is slow here, sir. I'm thinking of
moving to Europe.” “What could you do in Europe?”
“1 think I might do well, sir, moving ambassadors.”

from the mines at Wabana finds itself melted and
hammered into those hundreds of articles of finished
steel that go to energize the industrial operations of
the Dominion from coast to coast.

moving
|

Reference in a reminiscent vein is made to lhcsu‘
considerations because of the fact that it was on this
trip that I first met Mr. Robert Edward Harris, K.C.,
D.C.L., who has just

Mrs. Flatbush—I'm sorry our children are all
grown up.

Mr. Flatbush-—What a funny idea !

been elevated to

on the Bench of the Supreme Court of Nova Scotia

the vacancy

|

“Well you know, I saw baby carriages to-day|caused by the retirement of Sir Charles ’1‘r»wnshendi
marked down from $5 to $1.91."—Yonkers States-|from the Chief Justiceship, and the elevation of Mr./
man. Justice Graham to that position. During the ten |

days which the trip in question involved—by ocean
to St. John, Nfld., by rail across that Island, by hnsl‘
again from Point aux Basque to North Sydney, and
by rail from Sydney to New Glasgow, the whole car-
rying one through a wonderful panorama of nature
and industrial had unequalled
portunity of observing the var ing phases of an in-
teresting and delightful ‘("harzl('lor. Mr. Harris, who
was at that time, as indeed he has been continuously
up to the hour of his recently acquired dignity
sident of the Nova Scotia Steel Company,

Very few people are ambidexterous: that is, able to
use the left hand as readily and skillfully as the
right, says the Youth'’s Companion. But there is
an amusing story of an Irishman who was careful to
cultivate that art. When he was signing articles on
board a ship he began to sign his name with his
right hand, and then changed the pen to his left hand,
and finished it. . “So you can write with either hand,
Pat?" asked the officer. “Yis, sorr,” replied Pat.
“Whin 1 was a bhoy me father (rest his soul!) al-
ways said to me, “Pat, learn to cut yer finger nails

enterprise—I an op-

, pre-
proved an

ideal host, assiduous in his attendance to the guests |

S

tere:

whe

THE DOMINION BANK

IR EDMUND B. OSLER, M.P., President

W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Manager

Trust Funds Should
Be Deposited

in a Savings Account in The Dominion Bank.
Such funds are safely protected, and earn in-

st at highest current rates.

When payments are made, particulars of each
transaction may be noted on the cheque issued,
which in turn becomes a receipt or voucher

n cancelled by the bank.

of it still remains in German hands.

New York. July BA;The dastardly at
life of J. . Morgan following close
. pomb outrage at the Capitol createc
‘Ieeling but the Street succeeded in c
-’ nerves and the decline in prices was
[ might occur from small causes when
" position was not over strong.
f Up to the time the news of the attempt

L gan's life was published U. 8. Steel hels
and coppers The
mistance to the effect of foreign liquids

also were steady.
10 new factor been injected into the tre
ward movement ‘could’ b eounted upon
" future.

L No one credited the rumors of reduectio

| Pacific dividend and even in regard to

“talk of reduced disbursements

| ceived little credence.
Northwest

to stoc
Prospects fir big
conveys a promise of grea
:eArninzs for both those systems, and it
f that dividends will be reduced just at
L& new prosperity.

DULLNESS ON CURSB.
New York, July 3.—The curb market
American Zinc sold up Y% 574,

to

|

fractionally later on,

wid yer left hand, for some day ye might lose ver | who were in his charge, being assisted at every junc- |

right ! ture by that not less amiable and courteous gentle-
man, the general manager of the company, Colonel

Thomas Cantley. Together "n

A game warden heard that a restaurant was serv- |
ing game out of season. He disguised himself with
a false beard, visited the place and ordered a pheas-
ant. The pheasant, delicately high, like Roquefort
cheese, as all good pheasant should be, was served to
the game warden, and he devoured It to the last
morsél, at the same time inflicting severe punishment

they smoothed out
the rough passages in the journey, anticipating e-
conceivable want, making one feel that much

fates might conceivably befall one than
pelled to live for the bal

rse |

to be com-

ance of one's natural exis-
tence among the inhabitants of the Maritime Prm--‘
inces and within easy reach of the sounding sea. It
is certain that Mr! Harris, endowed with too many
genial qualities, will make human Judge,
while, all essential legal attributes, he
reflects credit upon the exalted position he has now
been called fill.

Mr. Justice Harris has been a conspicuous figure |
in the legal life of ‘his native province for a third

on a bottle of rare old Burgundy—for the state, of

|
|
}
course, paid for all. |

At the end of his repast the
game warden summoned the proprietor and said: ‘I
arrest you, 8ir, in the name of the law!’ The pro-
He swal-
‘Wh-what
For serving me a pheasant out of season, said

a very

possessing

prietor’s mouth opened in astonishment.
lowed two or three times; then he gasped:
for?*

upon to

the game warden. A look of relief appeared on the | °f & century. Born at Annapolis, N.S., on August |
proprietor’s face. ‘Oh.’ he sald, ‘that wasn't pheas- | 18th. 1860, he received his early education from pri- |
ant. It was crow.'" vate tutors, and was admitted |

to the Nova Scotia
Bar in 1882, having prosecuted his legal studies ln‘
gthe office of the late Sir Jhor g Thompson,
vears he practised law in Yarmouth.

S
For
In 1892 he

THE SEA IS HIS, ten

|
re- !

) | moved to Halifax, entering into partnership with the

|

. (From the London Standard.) [late Hon. H. McD. Henry, becoming head of the |

) firm in 1913 when the latter was appointed to the1

The Sea is His; He made it, Bench. Mr. Harris always devoted most of his at- |
Black gulf and sunlit shoal tention to commercial law, and in that branch

nf‘

|

From barriered bight to where the long

his profession he became a recognized authority. Per-
Leagues of Atlantic roll; i

Esta

This

and

G. B. GERRARD, Manager, Montrea] Branch
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Agencies at New York and’ San Francisco in t}
United States.
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blished in 1836
Incorporated by Royal Charter in 1810.

ce..... $4,866,666.66
.. $3,017,333.33

Head Office: 5 Gracechurch Street, London
Head Office in Canada: St.

James St.
Montreal |
H. B. MACKENZIE, General Manager

Bank has Branches in all the princi

pal Citir?

h

Agents and Correspondents

|
i

Travellers’ Cheques issued negotiable in 2

parts of the world.

SAVINGS DEPARTMENT
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AT ALL

haps a bent was given to him in this direction when,

Small strait and ceaseless ocean

as legal adv*ser to the late Mr. John F. Stairs, he

He bade each one to be, was hrought jclosely into ‘contact with

the affairs of |
numerous industrial enterprises in Fastern Canada. |
Mr. Stairs was for a number of years president of |
the Nova Scotia Steel Company, so that it was nnt"
unnatural that, upon his death in 1904, Mr. Harrisf
should have slicceeded to the position, Since then |
he has greatly widened his connecton,

The Sea is His: He made it—

And England keeps it free.

By pain and stress and striving
Beyond the nations’ ken,
By vigils stern when others slept,

‘years period from 1903 to 1914, there were l"szz;niﬂe of the boundary increased the burdens on the
 people killed in the United States, and 40,954 injured | Canadian people. A war indemnity equally valuable
‘a8 a result of Fourth of July celebratlona.l The ! could not reasonably be expected to bring any |
number of fires caused by the use of fire crackers, | results to the Canadian public. Canada is governed |
‘ - ete, are almost incalculable, while the| With auite as much wisdom as the nations now at|
.m‘ ol fouk had wain. fnte many millions of dollars,| WaT: and the public need not hope to participate in
In Canada we celebrate our holidays more quietly | th® SPoils of conquest.
than in the nelghboring Republic, and as a resit| The German workman will return to his long hours |
: “AVQ tewer nccideiau from fire crackers and smalleri low wages, and black bread after the war., This the So-
o6 trom fires. In this cmt” we g0 on the as. | cialists realize. They realize also that if the d(,]usn.,l'
. :  that nol'u, the killing and maiming of?‘ hope of victory were attained their hours would be no
m the destruction of Property are not ne- | shorter and their daily fare no better, Naturally the
of patriotism. The United mtes" Socla.liﬁlu protest in favor of peace. But peace under
£ to the same conclusion and before very i existing conditions would be but an interval of prep-
vh lty:llli formeriy fated with me!arauon for another outbreak of hostilities. Peace |

July B e & “ & of ‘the past cannot be established until it can be made impossible
8 5% : |tor any ambitious visionary to embroll the nations
|

The people of Germany must be relieved of despot.-
ism, for a people so logical cannot give a Monarch
power on condition that he shall not exercise it. In
relleving Germany of despotism, military and other-
wise, the clvllluﬂ world will be relieved of a disquiet-
ing menace.—Toronto Globe,

better |

“war commenced the United States has
: : _3“:‘00&00 worth of horse
worth: of mules. Exports of
Ancreasing, in April alone the
The United States

By many lives of men;

Through nights of storm, through dawnings
Blacker than midnights be—

This sea thatGod created,
England has kept it free.

|
|

He is Pre-
sident of the Eastern Trust Company, Vice-Presi-
dent of the Eastern Car Company, Diréctor of the
Bank of Nova Scotia, President of the Trinidad Elec-
tric (‘nmpan): Director of the Mari.llme Telegraph
and Teélephone Company, Director of the Acadia Su-
gar Refining Company, President of the Demerara

Count me the splendid captains Electric Company, and, Director of’ the Camaguey

HON. GEORGE BRYSON, President
OHN B.

5 HENRY N. BATE DENIS MURPHY
ill%i%’kk%{'"}(c'%%li%b‘ llO?E'?{g GEORGE 1L
S . EG .

DIAVID MACLAREN E. C. WHITNEY

GEORGE BURN, General Ma

Who sailed with courage high

Electric Company. Ever in education and benev
To chart the perilous ways unknown— W,

HEAD OFFICE:
Capital Paid U,
Rest and Un
Total Assets over

ESTABLISHED 1874
OTTAWA, CANADA.

divided Profits -

Board of Directors

FRASER, Vice-President

er.
‘D. M. ¥ u{. General Mancger.
W. DUTHIE, Chief Inspector.

SER

works he has taken an active and sympathetic in-
terest. He is an earnest member of St Paul's An-
glican Church! Halifax, chancellor of the diocese of
Nova Scotia, director of the Halifax School for the
Blind, and is a govérnor of the University of King's
College, ah institution which honored him With the
degree of D. C, L, in 1005, In June of 1888 Mr. Har-
ris was marriéd to Mlss Minnie L. Horsfall, of An-
napolis Royal. While Mr. Harris has never taken a
particularly strenuous part in politics, he is known
as a consistent Conservative, Mr, Harris has been a
good and pal'nutak@ns lawyer; there is everw reason io
assume that he will prove an equally efficient and |
equitable Judge.

Tell me where these men Jie !
To light a path for ships to come
They moored at Dead Man's Quay;
The Sea is God's; He made it—
And these men kept it free.

!

Oh little land of England,
Oh, mother of hearts too brave,

Men say this trust shall pass from thee
Who guardest Nelson's grave.

Ay, but these braggarts yet shall learn
Who'd hold the world in fee,

The Sea is God's—and England,
England ghall keep it free,

B R.

i

STOP TRAINS WITHOUT  JOLT.

One of the big eastern railroads ciaims it is adopt-

ito, W

ork.

ing a brake that will stop a train of twelve steel cars
in' 1,000 feet,
Jjolting the passengers.
!a car at a time, starting at the engine and going back
the length of the train, each car being joftea murcer
than the one in front. The-full braking force is ob
tained on the last car, the process taking about eight
seconds, The new brake is electric: and is applicd
on all the cats at the same time the full braking
power heing obteined in two upcqnds Al
i gineer turns the loVer thal:pute the ccmpressed air

practically it¢ own length. without

The old air brake was applied

wn-

the

Hendee sold up to 42 ,with last sale
Kennecott Copper sold at 323 and 321
There were no sales in Missouri Pacifi
%mmon (when issued-, ig quoted 21 to
i bid.
Bi
Stewart
Boat ...,

b Une ... o5
f Kelly Springfield
R duneay |,
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WRECKS AND FLOWERS
5 The Scilly Isles, where the German su

lln amuck, are chiefly associated with
band flowers,

e =

3 For their pre-eminence in s
.jﬁ‘lllsh markets with early blossems t
S8Ye to thank Augustus Smith, . who |
Flelnr of the islands in 1831, It was

the idea of flower cultivation as a m.
L% to the scanty liviihood of the inha
¥ 1 said that the first few blossoms sent
: Were dispatched in a hatbox.
£ 2000 tons of flow

N4 single week.

Nowad
ers are shipped fron

e T M T e
b Ahan descendeq from an excursion tr
B making his way to the street e
"Ms Wfe and fourteen children, when
h":ﬂl!d him on the shoulder and said:

Come, along with me.”

“What foro

“Blamed it 1 gknow:;
b 71l 80 back ang 1
- Ing yer

but when ye're
nd out why that crowd
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New York. July 3.—The dastardly attempt on the HOME BANK REPORT fairs which confronted the finanvial world shortly | work of the war office, and the little Welsh radical,
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ward movement could’ be eounted upon-in the near | count and $100.000 set aside for depreciation of securi- } ¢ who were called .
future, i i fori . i ted Bt that| the publication of a remunerative page of small re called in to help, appears from the record FOREIGN EXCHANGE FIRMER,
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Eosatic diidend | outside securities. This was done at the request anclal conditions which made, first, restricted trad- ed with demand sterling up %
 Pacific divi F ven in T it P . or evidences of caref anage t are s ' b i ) R » Exche | )
dend and even in regard to St. Paul the | vther evidences of careful management are shown by ! ¢ po Committee without hesitation ing on the kExchange possible. and then, on Decem- | Sterling—Cables 4.77 5-16; demand 4.76%; Francs—
“talk of reduced disbursements to stockholders re- |an examination of the annual report The Home | A . . ber 15, the re-ope : n § & ' : g 5
ceived litt] | This loyal conduct of the press and of the « the re-opening of the entire market, s a re- | Cables 5.65%; demand 6.66; Marks—Cables 81 0-16;
4 e redenc e = e | Bs & OHPE rousho o AT vk sl " . 2 " 2 b
# ,X_I e credence.  Prospects fir big crops in the | Bank wa ‘4‘.""" throughoeut the year to keep _” auctioneers was one of the great factors with- |Capitulation of the news made public at the time. demand 81%; Lires —Cables 6.07; demand 6,08,
Northwest conveys a promise of greatly improved |2ssets in liquid or quickly convertable form. holding | ¢ which the critical days of the suspension of |
starnings for hoth those systems, and it is not likely | almost §5.000.000 of liquid asscts dihe et pxofxls‘ business could not have heen successfully sur-
b that dividends will be reduced just at the dawn of [ for the yvear amounted (o $16 mounted.
j! new prosperity. In the first chapter dealing with the closing of the
= — WAR STOCKS. IExchange, he says:

DULLNESS ON CURSB.
New York, July 3.—The curb market is dull.
American Zinc sold up % to 574,
fractionally

but reacted

later on.
Hendee sold up to 42 ,with last sale at 413%.
)}ténnnvu'( Copper sold at 323 and 3214

There were no sales in Missouri Pacific issues and

Among the ordnance issues. the especially strong

stocks were du Pont, which sold at 680, up sixteen

points from yesterday. Hercules, which advanced
from to 430, and Aetna which sold at 131, Savage
Arms. after a recession early in the day, quickly re

covered and was in good demand on reports of fur

ther inquiries for machine guns. Colts and Winches

ter held steady and dull

%mmon (when issued-, ig quoted 21 to 22, preferred
i bid.
Bid Asked.
Stewart 55 e ) 7 16 ,
O o s, L. 118
fCramp .,... .. .. o T . 62 |
b Une ... . 561 '
i 8 A1y ) |
f Kelly Springfield 158 ‘ . |
Riuneau ., 3
! 13% 17"','

WRECKS AND FLOWERS. |
The Scilly Isles, where the German submarine (29
chiefly associated with shipwrecks
B o p;:r their pre-eminence in supplying the
j?\e o lh‘\ with early blossems the islanders|
ank Augustus Smith, . who

are

L flowers, |

|

became pro- |

Ffll;n:‘:;:dtho islands in 1831. It was he whnI !mi
of flower cultivation as a means of lnlvl-\
ili:;“:h:;] ‘klr‘,larnn liviihood of the inhabitants, and
k 1e first few blossoms sent to the main-

Were dispatched in a hatbox. Nowadays as many

lllon
tons of flowers are shipped from St. Mary's

N4 single week.

e T M e
Ahan descended fr
Yearly makin,
s wite and

om an excursion train and was

8 his way to the street car, fnl]owing(

twcm . fourteéen children, when a policeman
Im on the shoulder and said:
“Come. along with me."
“What oo
n:l:l:rd if T know; but when ye're locked up
In“..--“k and find out why that crowd was follow-

WHY
INSPIRATION
Consolidated Copper

WRITE FOR OUR WEEKLY MARKET
LETTER.

WIURLEY, MacLEOD & i

OGK- BROKERS

il 3T, FRANGOIS XAVER STREET

MONTREAL

PHONES:! Main 7348, Main 5333.

Comparative quotations on the war stocks follow
July 2.
.Bid, Asked
Aetna Explosive o v 131
Aetna preferred
Atlas Powder
Canadian Car & Foundry i
Canadian Explosives 350
Do., Pfd 110
Colts: Arms. Co. . ...ecavs v, 460
Du Pont Powder 685
E. W, BUsg ..c. o0 coe sve 105
Hercules Nowder . ..... 435
Savage Arms 275
Winchester Arms 1730

DETROIT UNITED  RAILWAY

SERVED WITH ULTINWTUM:

Montreal is not the only city to have street car
troubles on its hands Detroit [nited, the stock of
which is largely held here and on whose board ape
two Montrealers, has A4 veal struggle on with the
Railway Commission

The Detroit Street Railway Commission has sent
an ultimatum to the beard of directors of Detroit |
United Railway Co. that unless the street railway

The conditions on the Stock Exchange, when
| storm burst, were in some respects very Iu-lpful
| Speculation . for several years had hen at low et
that values were not inflated nor commitments ex-
tended Had such a war broken out in 1906, with
the level of prices then existing, one recoils at the
‘vhmmln of what might have happened. Further- |
more, the unsettled business ontlook due to new and
untried legislation had fostered a heavy Short inter- |
est in the market, therehy furnishing the best safe-
guard against a sudden and disastrous drop

The opinion of the president of the Exchange on
its closing is summed up as follows

| A half-hour’s session of the Fxchange that morning

would have hrought on a complete collapse in prices;

a general insolvency of brokeragze houses would have
forced the suspension of all business; the banks, hold-
ing milliong of unsalable collateral, would have he-
come involved, many big Institutions would have
failed, and a run on savings banks would have be-
gun. It is idle to speculate upon what the final out-
come might have been. Suffice it to say that these
grave consequences were prevented in the nick of
time by the prompt and determined action of the
JS Exchange. and by that olone,
I Special Committee of Five.
| Chapter two covers the perod during which the
| Exchange was closed, a time in which the recial
,(‘nmmmu of five appointed | the governing com-
on July 31, decided all questions relating to
Ithe business of the Exchange and its members The
"pnwors of this committee of five were almost un-
| limited, and of a most serio character, and the
difficulties which it had to rmount are feelir
described. Acknowledgments e made to the pre
for assistance in preventing th¢ publication of finan-
| cial quotations and news calci/ated to handicap the
efforts of those attempting to oring about financial

stability.

company agrees to terms of purchase by “‘P‘ city for One specially severe problem which loomed up on
its lines within the one fare zone by ']“l'\v,h',“" "M€" | sugust 4 was that of paying for the securities from
gotiations will be called off and the wmmlssmn. wm‘EurODE which were expected ' arrive about that
take steps by other ways and means to acquire &) .o = o o ical estimates put the amount of these
municipal street rallway system o gecurities at nearly $50.000,000. The committee of

The commisison claims that the Detroit U nllPd has five effected arrangeraents by which the firms need-
been swattempting to write into the purchase’ agree- fng money to meet the drafts were provided for with
ment clausés that would he prejudicial to the inter- the nicessary loaus from two hanks: e worial

ests of the city and contrary (o the spirit of the pre-
liminary agreement. E
The only reply made to the ultimatum
Street Railway Commission to Detroit U nited Railway |
Co, that the proposition of the city for purchase of |
the city lines of the company he accepted
July 6, was the announcement by the hoard that the
special meeting of stockholders called for last Wed-
nesday to consider the proposition had heen adjourned
for two weeks. It is known that the board has the
power to accept the city’s proposition nn[l it may be
that it will act before July 6. Just what step will be
taken by the city in case the board refuses to agree
n, but reports from De-

n of the Detroit |

must by

to the purchase is not know
troit are that the city will stop the operation of cars
o all lines where franchises have expired as the first
step in the battle. The city has power (o stop these
ears, and to order the company to tear up its tracks
on these streets.

which
was shown finally

borrowings

amount of stocks sold again
had been effected in New York
| to amount but to $20,000,000.
Irregular dealing was another problem difficult
the committee to deal with. It had to held
On this point the present record says:
The final outcome was that the New
market did more good than harm, It
the situation by facilitating some absolutely
and never grew to such pro-

for
be in
| check.

Street
relieved
ne-
cessary liquidation,
portions as to precipitate dlsaster, but during t
long suspense and uncertainty of the closin,
the Exchange it was a constant source of
to the committee of five.
D

ety

iled Attenti

receives detailed attention, and, as of interest

The work of the Stock Exchange Clearing House | case Ih‘ey have agreed
in | Bank’s affairs, according to ti
showing the intimate co-operation between the banks

- Statement of the Result of the Business of the Bank
for the Year Ending 31st May, 1915

o PROFIT AND LOSS AGCOUNT.

Balance of Profit and Loss Account, 31et May, 1014 N
Net profits for the year after deducting charges of management, interest due depositors, payment of all Pro- $107,768.10
vincial and Municipal taxes, and rebate n intercst on unmatured bills : 163.920.13
Fransferred from Rest Account 206,666 60
$537,861.89

CAPITAL

Premium on Capial Stock received during the year
7

Which has been appropriated as follows

Dr
Dividend No. 31, quarterly, at rate of 7', per annum
Dividend No. 32 quarterly, at ra (7', per annum

rat
rate of

Dividend No. 33, quarterly
Dividend No ,uu-rrrrl, at

7¢ per annum
7' per annum
Appropriation for Bad and Doubtful debts
Reduction of Bank Premises

Government War Tax on note circulation (5 months)
Payments account of special subscriptions to Rad Cross,
Balance......ovviviiiiinnann. N N

PROFIT

and depreciation in Securities

Patriotic,

ACCOUNT

$34,022 2%

34,030 40

34,036 81

..... l‘ 040.19
i 136,129 68
----- 206,376.93

and other funds.

o .00
26,290. 27

"$538,321.27

GENERAL STATEMENT

LIABILITIES.

TO THE PUBLIC:
Notes of the Bank in Circulation.
Deposits not bearing interest
Deposits bearing interest, including in

terest ‘accrued to date of

Balance due to Dominion Government
Balances due to other Banks in Canada

Balances due Banks and Banking ( mvt”pnndrnl! in United Kmldom and Foreign Countries

TO THE SHAREHOLDERS
Capital (Subscribed, $2.000,000) Paid-up
Rest

idends Unclaimed
Dividend No. 34 (Quarterly),
Balance of Profit and Loss’ Account

Gold and other current coin
Dominion Government Notes

being at the rate oI 7""per annum, payable June m. 1915

81,244,280 00

statement

9,554,868 58

364,625.00

f,153.78

280,108.74

$11,450,126. 10
T PRI . $1,945,376.59
pracasen voes . 400,000. 00
o 2,660 95

34,040.19

........ chessaes 26,290.27
2,408,377.00
$13,858,503. 10

. ceoeo. $120,245.61

. eioie 2

1,451,708.25

Deposit with the Minister of Finance as ucunty (ar note c-rculauon Nu’:g'&)g:g?)
Notes of other Banks % 127,478 .00
Cheques on other Banks 319.208.17
Balances due by other Banks in Canada 5,057 49
Balances due by Banks and Banking Co where th.n in Canada. 126,942.01
Canadian Municipal Sécurities.. ... ... 0., .... 33,055.76
Ra \way and other Bonds, not exceedi nﬂ arket value, Sl zcg'.a 1.53
all and Short (not exceeding 30 days) loans in Canada on Bonds, Debentures and Stocks. . .. sodtanes 2,384,226.27
934,
Other Current Loans and Discounts in Canada, less rebate of interest $5,124,243. 68 $4,034,043.00
Other Current Loans and Discounts elsewhere lhan in C-nadz Im rebate of mttrest 32,713.76
Overdue debts, estimated loss provided for. ...... ........ 20,953.83
Real Estate other than Bank Premises. . 19,787.76
Bank Premises, at not moreé than cost, Icu amounts written off 50,9168.02
Mortgages on Real Estate sold by the B: 8,208.91
Other Assets not included in the [orelom; 5 6.738.05
8,023,560.01
$13,8

THOS. FLYNN, VICE-PRESIDENT.

JAMES MASON, GENERAL MANAGER.

AUDITOR’S REPORT TO THE SHAREHOLDERS

In accordance with Nb—ucuans 19 and 20 of Section 56
| balance sheet has been éxamined with the Books and
Branches, and is in accordance lh!rc-ﬂh
my opinion the transactions commg

have checked the cash an
also at another time during the year;

the cash and securities
with the nnmn in the books of t

the Bank.

vouchers at the
1 have obtaimed all needed information ﬁom lhc Oﬁa
under my noticé have been within
verified (he securities of the Bank at its cl lel.‘%a.

he Bank with regard lbcru

my opinion the above balance sheet is properly drawn up so as 10 8l
he best of miy information and the explanations pm to me; as shown by

of the Bank Act, 1913, 1 to reporl as follo The abo:
ead Office, b:! eruhd nt'-&n“ I‘ho::: t;:

., and in

nk.
both on the 31st May, 1915, and
€ also Beén checked, yand in each

- and correct view of thé state of the
the bock; of

the powers of the Ba:

of one o

| SYDNEY H. JONES, AuniToR.
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Y BAN K °
] " (By Peter MeArthur) - o ;
R4 ey 000000000000000000000000 . Y
! : (C. M. Wlthinxton..ﬂnecl&l Correspondent.) : § h ; ; “New York, July t—Munlclp-\ bond issues throygy,. Swew York, July 3—The' Governm
New York, July. 3.—Ten shares ‘of stock ‘of the| Gruff old Doctor Jnhnson doubt ess t oul t he was | 5yt the United States during the montn of June, ¢ p1 o Thursday gave a
Ford Motor Company. of ‘Canada, sold within the past speaking the last word about fruit when he said|including Sfate and coumy ﬂnmtlons Teached g ¢ l:: o of the crop as of June 25,
S —— 3 : : ¥ nditio
: week at $1,060 each, establishing a new high record that God could have made a better berry than the |tal of $100, 484,808, againat ‘335, 467,600 the Previoyy d‘ncxpmed
The May Bank Statement indicates that there 18| that the banks are curtailing loans and piling up de- price for the aecurmes. strawberry but he did not believe that God ever hag. | ™O0th and $52,224,500 in June, 1914, Thig brings tpe l:ereas the expectation was
still a gradual curtailment going on in connection with | posits shows that funds are accumulating in the vaults Operating in the Don\lnlon of Canada, and enjoying But theri—what', varlets, of  strawberry “aid. Doctor total for the first half of 1915 up to 285,080,805 3 wnd 79, showing some- ‘““’ﬂ‘“(
commercial loans throughout Canada. In May the of the banks. In other words, they have a lot of [, o\ icive right of l_mndling the Ford cars in all u 5 t- e et against $362, 487 851 for the corresponding period of g’ i jon, the June report showed ac
| . s . \f 3 0
current loans amounted to §760,600.000, a decrease of | unemployed money on hand. Call loans. outside Can- | g ian pogsessions outside of the British Isles, this [ Johnson have in mind? None of our bes Fries | last year. _wl‘d" ernment’s estimate being 8
over $2,000,000 from the previous month and nearl:'fadn amount to $136,000,000, an increase af nearly $15,- company bids fair to follow in the footsteps, although | date back more than a hundred years and the ber- The feature of. the month's trensact!nns in publie gbe 50:“3‘} 25. This compares w
$9,000,000 from the figures of two months ago. De- | 000,000 over the figures for the previous month, in- to a less extent, of 'its corporate parent, the Ford| rjes he knew could not have done,more than give a|bonds was the sale of $71,000,000 New York cigy 41z E 80 on June 25, a year ago and ¢
| ; _ PR n s
posits on the other hand show an increase of nearly | dicating a renewal of activity in the stock markets. Motor Company, of Michigan. suggestion of the kinds we enjoy. His berries muy | PeT cent. corporate stock, comprising one issue of g 3,0" for that date of 79.6.
86,000,000, as compared with April, the comparative | Total assets now stand at $1.568,000,000. a gain of | ne Canadian Company was organized in 1906 with havh Besr aTin Sie. drst ther;e is one. alory. ot the W“ $46,000,000 payable June 1, 1965, and another of §2;,- eond rop outlook cannot be regar
figures being $691.800,000 for May and $686,000,000 | $4,000,000 over the figures for April.  The principal [ ¢155 000 capital, which” has since been raised to a| 2 7% ;ﬂ ?  Ane e B 2z 000,000 maturing annually from June 1, 1916, to Jung e * mising. -~ The sentiment
. y 0!
for April.  Deposits outside Canada on the other |items in the May Statement. the April Statement.| iiion dollars. In July, 1912, a stock dividend of | SOn and another blory o e o uniop and | 1 1930, inclusive. Other important issues were: Clit. very Pr somewhat bearish althouj
hand show a shrinkage of nearly $8,000,000. The fact ' May, 1914, and May, 1915, follows: 20 per cent. was paid. It was but recently that the | other glories of many kinds of strawberries; for|cago, $5,798,000; Minneapolis, $2,148,008: Cincinnay, continues now being taken in cotton
o May, 1905 company was placed on a 40 per cent. annual dividend | one strawberry differeth from .another strawberry in [ $1,619,800. A" temporary loan of $6,000,000 negotiateq intef”' :‘ emains devoid of featu
May 5. il, 1915. May, 1914 . : ‘ rket Tt
M, 1919 forit 1919 . 6 $101,046,666 | 082is at the rate of 10°per cent. quarterly, glory. As Doctor Johnson has been dead for many | Y the State of New York, and anotner or 300,000 e :;a osition to make any exten
A et ievens evee ve..$ 188.866.666 88,866,666 $102.866.666 (1,046, e { 3 5 & by Massachusetts, are not included i he monti o disp!
Capital Authorized 3 108; X $188 oS pa aal year it earned over 200:pericent.ion ftaimillon | o e o T Nead fiok foas Jilk wrath, 1 shall venture| - ~- % the montiy u v or another at this junc
Capital Subscribed .. .. 114,422,366 114,422,366 115.425.716 dollar capital, the net for the year ended October 31, B ) p total. one WAaY A e et B
Capital Paid-up .. ov o . 113,982,653 113,980,036 114782488 1914, being $2,022,496, with prospects of continued [0 @Mend this eplgram by saying. that when God | no following table, compiled by the o e season and pen ’-mem s
Reserve Fund .. 0 ww e 6 « ee 113,060,988 113.327.654 113.346.113 85,862,330 growth. Notwithstanding the disturbed conditions in | Wanted a better berry than the strawberry he made | shows the output of permanent municipal lond issue gince the governd S
A " inued favor;
s Canada constantly increasing business seems assured | another strawberry. ‘f"" the month of June and the first six months yy, " tions have mnllneamer report lssus
: o g t w .
LiABILITIE =s.136.070 | A8 the company, aside from the Dominion, has Aus-| Of course, the wild strawberry has been known | Previous years: A go\ern"‘f’" ing. It stated that
Notes in Circulation .. .. .. «. .. 99,125,136 96,288,398 97.760.921 N (Im,' _1_ tralia, India and every other British possession--on | since the earliest time in all parts of the world, bul! Month of June. Six monthg was e"mm_:g gh;wwers in. many dis
=5 = a 7.285.95 3,062,155 2,224,528 59 457 ’ vith & » :
Due Dominion Government .. 16,055.291 14,258.142 7.285.251 3. j:‘ the Globe, except England, Ireland, Scotland and |the domesticated variety as we know it was intro- | 1914. +e-- $52,224,52 $352.457,85) "amer.‘ “‘] inning to be needed,
P . s e .
Due Provincial Governments . 25.160,869 21,950.123 90,500,200 G'Ksn";’ Wales as its fleld of endeavor. duced from Virginia in 1629. Since then horticultur- | 1018. 30/850.260 21857 mae j-lg crop to have made e
Deposits on Demand .. .. <o seve oo oo 347,346,113 3473 7 340.745.458 130,198,308 In 1912 the Ford Company of Canada, turned out |ists have been in pursuit of the ideal berry and now 1912cceeeeocnnainnnes. 49,485,807 4 1 "“"rled:mmnrc northern tocali
- - 24.45 97 47 49 the 8
Deposits after Notice .. au .. oo ou .. 691,891,287 686,074,124 334.924450 1 6 300 cars.  In 1913 the number had almost doubled | they are hoping for great things through hybridiza- e, AATAT0.820 joer. T. ere the nights were t
Deposits outside Canada .. .. .. .. .. 96,912.047 104,210,620 43.138.066 | . output., approximating 11,000 cars. In 1914 the | tion, selection and what practically amounts to crea- | 191000 ununennine.. 19,369,775 Carolinas. I“ 1( ted ‘that -thesweath
e 59124 47 . . sta
Deposits on Demand in Canadian Banks. 8.797.063 9.046.067 4.982,939 year's output was 16,500 cars, while to date 15,000 tive evolution. At the Vineland Experimental Station | 02,124,450 31T growth ‘1‘ ; otton is not yet s
. 7 | 6 06 - y s cottc §
Due Agencies in United Kingdom .. . 10,394.204 6.117.468 ;rnrs have been turned out and sold daily with pros- | 2lone they have this year over two thousand new 31,606,054 ' over Texas "‘” ermitbodlaf hos
T s . P y AQq » e oy s
Due Agencies Abroad .. .. .. .. .... .. 13.351.708 1.695.348 | pects of a total production for the 1915 year of | Varieties to test in the hope of discovering onme that "1'3'9"' ) : f d weather ha .p“‘- clean in othe
Other Liabilities .. .. .o c..0 o0 o0 2.668.535 9044670 ’rlnso to 25.000 cars. - The Ford Motor Company of | is new and surpassing. l 21,686,621 S M « M crop is Benerall N
< 5 . 016,75 |
= - h .., |Michigan controls the Canadian Company through According to fruit statistics, the strawberry is ll"“.! 10'L}r'(' : =803 belt
Total Liabilities .. veue we euvn we .. $1.301.638.542 §1.301.012.035 $599.338.771 | majority of stock ownersship, Henry Ford being pre- | more widely used than any other fruit except the | ’ oo .‘fw
ASSETS | sident of both concerns. apple. It may be used to advantage ettner cooked ' 16_9_(:,(”:' e BUSINESS SITUATION IN U. S.
8s : | or raw and canned strawberries carry their relish to 8lq,t72 RIS, 385 SHOWS CONSISTENT
SPeCie ... tii ver wer wer wennn cese os 64,112,766 43112 ECANADA 'S TRADE CONDITIONS every season of the year. Then there must be straw- | 13-4‘:3-”9\ 61,225,080 Boston, July 3.—Broadly speakin
Dominion Notes .... .. cee w. 131,064,697 23 | $HOWING SOME IMPROVEMENT. berry jam for the children's lunches at school and | 19,870,126 TLIG aess while it is showing quite consis:
Deposits for Security Circulation .... .. 6.741.752 RA4T 408 | "lfor the workman's dinner pail. 1In short, it may be 29,845,74 s still below normal, although th
i i
Notes and Cheques in other Banks:— .. o ®E L xeane Wi iy 4 —Bradstrest’s FessRt trade in | used in so many ways, all delightful, that every | :4'“’ & gome lines where a record volume is
NOEB vier wrr ven e o 10,604,830 | . y | housewife, no matter how poor, feels that she must e isatistactory feature is that the
| Canada as showing up qpite well, though the North- | | 2,792,308 a1 uisalistz
Cheques .. e voss vs T 43.016.654 S | have a supply o fstrawberries in some form if she is | - 43,176.0135 peen more Hecidedly reflected
- west remains out of line in this respect. The crop = | 15,907,441 B9 C1a not b
Deposits with Canadian Banks.. .. .. .. 506,390 6.058.343 6,155,466 | to have a home worthy of the name. Not only is it | SR 889,613 h as shoes, for example, where
iy news is good. War orders of variety stimulate num- g 5 5 | 16,359,37 (5,496 g0 such a8 > it
Due from Foreign Banks .. .. .. .. .... 36,481,307 35.512.088 36.533.476 17.361.880 | @ fruit of incomparable quality, but it has no peeling, e 5.426.902 unced. The same condition aj
. | erous manufacturing concerns and cause the circula- | 3 ¢ 1,888,935 32,66 = prono
Dominion and Provincial Securities . . 11.053.928 11.574.251 2.030.614 8.479.147 | Ao core, no pit. and no waste of any kind. Its use | 2 el 53,115 ; the coal trade, but here, as opp
| tion of money, which helps business in general. Thrift | 5 oo @ . ¢ 12,249,000 19 093,29 i the 5
Canadian Municipal Security & l‘r-rcxgn 27.416.408 25.736.532 393.088 18.878,764 ‘ R X is as economical as it is delightful. Because of ity el ' $=31 iness, improvement is expected-
| is being practised, non-essentials are not being used " i s : | bueness;
Railway and other Security .... .. .. 77.245 T6.3530.658 H6.748.830 40,504,993 | asd spsilati is virtuati e perfections it has a place of its own in e ravor of | . seems willing to predict.
a s o virtually dead. S . i |
Call Loans in Canada .. .. .. .. ..... 71.516.955 599.095 210.504 39.487.563 | va]" clenri n s lr'tln e | humanity, and best of all. it is the first fresh fruit | WEEK'S COMMERCIAL FAILURES News from the steel industry conti
Ealll Lioans ‘Gutside ICARRER +» oo i 46 00EHIS 75 555 0255881 | .”( ’I\‘) eal nx:sl:u sixteen muosqfnx the week ending | to come on the market in the spring when we au}‘ New York, July 3.—Commercial failures i wee) favorable, with production now saic
3 with hursday last agg. 97,028,000 Ss | 5 Sk 2 o E = ' N
Current Loans in Canada .. .. .. .. 760,631,113 931,851 2,686 137.200882 |00 5 !:wm : . s“ig““’l :S‘ 8.000. a loss of | sharp set after the long winter. | In the United States as reported by R. (;. Din pr cent. of capacity and with ne
23 per cent. frc ost W p 28 per . y A e ) N ¢
Current Loans outside Canada S 36.375.658 .03 23.128.257 m\: weeil i Wesk ang per cent.. from [ho} Unquestionably the strawberry deserves the ac-| Company are 346 against 431 last week. 380 pre inat a rate which should still furf
1 K V 3 8 Year. | : " i i v - e i L
Loans to Provincial Governments .. £.356.211 11.290.393 2.486.270 .ee ek year | count of its creation given by that delightful fabulist, ceding week and 379 the corresponding week la ze of operations.
= i T 2 ’ - Business failures for the week ending with Thurs- ! . i i | year pucEntage
Loans to Municipalities .. .. .... .. .. 43,948,436 43.031.360 0 B - | day 100 " ;” e 4 ; 5% count of its creation given by that delightful fabnlist, | 3 3 . . . The broad view is that with mon
Overdue Debts 6.687.053 6.768.675 T52.415 2.986.230 a) . as Xn:m er 42, which compares with 39 last  John Ames Mitchell, Editor of Life. He fabled that| ¥ailures in the Dominion of Canada, number 43 gpply. with the crop outlook gooc
B wer o o ov e wm 687,053 .7 : 2,418 2 week and 34 in the same week last year: | . ) _ T L ) N : supply.
Bank Premises .. .. v .. vu vr .. .. 47.648.943 47.587.040 44.554.067 10452732 | C 8. week last year | the Creator took so much good material and so nmny?lagimft 45 last week, 54 the preceding week and increasing amount of orders from F
Other ASsets ... ... .. .. ...... N 2,635.456 1.652,363 6.990,190 F NEW INCORPORATIONS gevorelto makf’ the Hudson river shad that the devil | 1ast year. tions of war. the country is destined
o I S I g | used up all his power for evil in filling it with the | industrial activity which should brea
1 wa, ly 3.—New P ) ) o ) strial « )
Total Assets .. o e oo . L., e N —— sis64m05gy | Ottawa 'Ju y 3‘ New companies mcorporat?d | most distressing amount of bones to be found in any | DENIED CANADIAN MAILS dilay 1n Fecelving the:German note hi
$ ihere this week include J. Chartier et Compagnie, | fish. Then the Creator triumphantly made the straw-| Ottawa, July 3.— The Lincoln Free Press, a Ger ing of conservatism which is at the r
o Di g . =9 57 590.00 SER ; . " | servatis
Loans to Directors and their Firms .. .. 8.491.521 8,457,600 90.028 8,850,748 “,mﬂvee $50,000, Montreal; W, estmoreland Proper | berry and the devil had nothing left with which to|man publication printed at Lincoln, Neb.,, the home 8 ) i N rell finas
Average Specie for Month . 62.041.438 £3.381.031 43.62 17.020,615 ‘ flected in business as well as

ties, 1.4d., $100,000, and the United Engine and *ﬂp-lspoil it. So he “fled
459,027 ,arator Company, $50,000 of Toronto; World Fea- | strawberry the one
132 itures‘ Ltd., $100,000, Calgary.

howling" and we have in the|town of ex-Secretary of State Bryan, has been de
perfect berry—the “entire and ' nied the privileges of the Canadian mails, hecaus
perfect chrysolite of fruits." ‘of pro-German attacks on the Allies.

Average Dominion Notes e ee 131.068.616 136.069.744 24,819,806

.. 102,072.374 103.842.430 99,800,163

the best opinion is that the Lusitania
cause hostilities between Germany
States.

Once this is settled definitely there
to expect better business all along tl
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; AUSTRALIAN SUGAR CRO!
TOTAL ASSETS OF " New York, July 3.—Private ma
Australia indicate that the weather

BANKS

unfavorable to the sugar crop, and t

TOTAL LIABILITIES OF

= Current Coin elsewhere. . . . .
BANKS Current Coin (Total), ...
Dominion Notes in Canada. ..
Dominion Notes elsewhere. . . .
Capital Authorized. ... ... . ... 666,
. T VAT 422 A >

Current Coin in Canada.. $ 30,681,134 ably now not exceed 150,000 tons.
2. 31,627
».: :Il)‘,r.r, was estimated at 240,000 tons, and

crop was 255,000 tons.

" A shortage of sugars in Australia
August. © This shortage will be made
Java sugars,
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Capital Paid-up N { other B
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Balance due Dominion Governemnt Balance due from other Banks in

Balance due Provincial Governm't siance

Balance due Provin Balance dur from Banks in United

Deposits after Notice Kingdo 3 NEEE S e o S Th THE HOP MARK
Deposits elsewhere
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Dominion & Prov. Govern't Sec..
Canadian Municipal Security

Bonds, Debentures, and Stocks

Call and Short Loans in Canada.
Acceptances under L-npn of Lr-dn Call and Short Loa elsewhere.
Other Liabilities

B Return of the Chartered Banks of the Dominion of Canada pile o

Loans to Government of Canada.

Balance due Banks in Canada
Balance due Banks in U.K
Balance due Banks elsewhere
Bills payable

New York, July 3.—In the Sacrar
California 250 bales of the 1915 hop
contracted for all at 11 cents, grow
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upon the Capital Stock of ‘this
31st July, 1915, ana- that the s:

3 Branchel on and after Monda,
23rd of July, 1915,

: T. C..BOVILLE :
Deputy Minister of Finance
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IPANESE BUYING

sued on Thursday .gave a somewhat higher

- crop as of June 25, than was general-

jtion of the

ticipated. ’
‘:v:ereas the expectation was that it would be
4

o 79, showing some- detoriation for the May 25
b dl!ion- the June report showed actual improvement,
" co! gavern"‘e“"’ estimate being 80.3 compared with

ucers And Shippers in Most
Districts

" the 3
& May 25. This compares with a condition of WH]TE

on May :
g ::s on June 25, a year ago and a 10 year average MAN BEING OUSTED
. r £ 79.6.
"~ ondition for that date o = : .
'co;”e crop outlook cannot be regarded as other than roughout the Fraser, Valley, They are Controllin

the Markets, as They are Satisfied With
Smaller Margin of Profits Than is
White Man,

very promising. The sentiment regarding values
continues somewhat bearish although not very much
interest is now being taken in co.tlon speculatively and
the market remains .devoid of feature. There is litd

Vancouver, B.C., July 3—The Japanese are now firm

; : 7 : \ ‘ ’ : : MANY FH
ew York, July 3.—The Government report on cot- |

Are Rapidly Becoming Largest Prod-

Al the Short July ‘Wheat Covered in
Winnipeg Which Caused Rise in
Price was for British Account

ADVANCED 16 CENTS

Rumor That Nearly all the Wheat Left in Nerthwest
‘Canada Has Been-Sold'to Millers and Exporters,
Including 1,000,000 Bushels to Australia.

MR. W. B. SOMERSET, Chicago, July 3. -There was an improved tone te
2nd Vice-President, A. McKim, Limited.

Mr. | th al mark " hi .
ition to make any extenaive commitments |, s Ny o 3 A | the cefeal market the past week, which is not sur-
tle dispos or anotier SHC NS durcture of ihe crop ly ;nuem.held in British Columbia, as fishermen, fruit ‘Somerlat recently came to Montreal from Toronto. prising after the sharp break in the previous fort-
one WaY and general farmers. Ten years ago, a Japanese
z international developm 5 . - % R slisatialadd! night.  The pronounced decline naturally encouraged
geason and pending i 4 pments. laborer was a distinct novelty in the west and the | considerable short sollf | vas buying for thin
gince the government report was made up condi- | farmers depended almost entirely upon white help ;;MMWQQMOWO:, rGpre " :“'l selling, lmlh it ;\ns 'lll. g for thir
i ’ "he” week « . N taccount which Qs res sibl a large measure
tions have continued favorable to cotton. The week- | i, the fields and during the fruit-picking season. To- :: . ® ¢ '” ch w respon e in a Re a8
" iss 7 . - . or e present improvement in prices.
ly governn\oul weather report issued on Wednesday day absolutely the opposite is the case The white | € TRADE REPORTS :' o s iy % e ¢ .
] e encouraging. It stated that moderate warm hciper Is the rarity on the fruit farms | | : : The interesting report was circulated that prac
i W s oy . £ 3 arms, wesei the Jap | > o 5o " - .
eather, with showers in many districts where rain | has blossemed out as a producer himeelr. and 1o 11 | GOS0000600066660606600666660600000608 | LAY all the short July wheat covered in Wini
weal producer himself. and in ad-

R was again beginning to be needed, proved beneficial.
It reported the crop to have made excellent progress,
9 the more northern localities and over the

dition the little brown men are thick as hees
hive in the
R Maple Ridge and Mission districts.

They are
Carolinas. where the nights were too cool for rapid

tent to pick for the white man, learn his way

con-

around i |
strawberry and raspberry patehes of the |

s and

| peg with a subsequent 16 cent. rige in two days war

is o J few fr ) s of |
Dispatches to Dun's Review from branch offices o | tor British nceount

the advance in price being based
R. G. Dun & Company in the leading trade centers |

c 1 i 4 g fid on the rumor that nearly-all the wheat left in North-
of the Dominion of C‘anada, indicate that confidence A .

|, ) X | west Canada had been sold either to millers or ex-
is slowly increasingsr owing to the splendid crop pros-

) X | porters, including one tot of 1,000,000 bushels to Aus
growth. It stated that the weather continued dry|when the psychological moment arrives, (o branch | Pects and that an active fall and winter husiness is Lraill
. J ' £ | ralia.
over Texas, but cotton is not yet suffering, and the |out as the white man's competitor. generally anticipated.
) fttodof Ehorons > = © man & A factor having an influence for higher whea!
dry weather has permitted of thorough cultivation. One of the district's successful fruit growers, and Gross earnings of all Canadian railroads reporting | ri was th 1 n t t
Y X X . = 8, @ . | prices as 10 continued sma receipts n primar;
The crop is generally clean in other portions of the|a man who makes a close study of conditions as they [ 0 date for three weeks in June. show a decrease of |
. Ffbot: thie e A S 4 Y . b i din centres, the movement inte- Chicago being little o1
affec he fruit growing industry, savs e a 9.6 per cent. as compared with the corresponding
pet, dustry. savs that there are I ! nothing. while the shipments into consumptive chan

more Japanese fruit growers actively engaged

business of growing and shipping small fruits

BUSINESS SITUATION IN U. sS.
SHOWS CONSISTENT IMPROVEMENT.

season than there are whites. That is not the worst

Boston. July 3.—Broadly speaking, general busi- phase of the question, as the majority of (hese Japan-

pess while it is showing quite consistent improvement | ©5¢ hu.\'p deeds to the land they cultivate amd in

s still below normal, although there are naturally ""'"‘«‘"”‘Slﬂvm'vs they are naturalized citizens of (e

gome lines where a record volume is being done. The _(""_”.“4'»" They soon change their al'eziance when

gisatistactory feature is that the war arders have it '\: ':‘:lb]l) nl‘] dollars and cents

not heen more %ecidedly reflected in outside lines, l'|;|‘ (’hi-\-]f!:v of .lht- '\“;,“,\’l”.”v‘ season in Maple
lidg s vear, there were 250 crates shipped via the

such as shoes, for example, where dullness is most " M i
S s e UL PO RO one Monday. O is 0 Ture
nounced. The same condition appears to be true " - ¢ this quantity. from figures
proj ¥ ) { supplied by officials of (he Maple Ridge
' i the coal trade, but here, as opposed to the shoe |

is expected—when
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of industry coming the
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pusiness, improvement no one
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inat a rate which should still further increase the

s not increasing, although

acreage owned and controlled by the

undoubtedly the

Japancse is de-
percentage of operations.

veloping with each year; and the Asiatics are cater

road view is that with money in such free - :
The broad vi 8 fr ing to the same markets and in many Instances thei
sipply. with the crop outlook good, and the ever-| (i is heing bought by the local fruit unions, who
increasing amount of orders from KEurope for muni-

find themselves unable to fill their
The
found in the

orders otherwise.
state of affairs
assertion that the Jap is satisfied with a

tions of war, the country is destined to see an area of answer to this paradoxical

industrial activity which should break all records, the

delay in receiving the German note has created a feel- o0
ing of conservatism which is at the moment being re-
flected in business as well as financial circles, but

the best opinion is that the Lusitania incident will 1

smaller margin of profit than his w hite compet

THE HIDE MARKET

New York, July 3.— There were no new develop-
ments in the market for common dry hides yester-

cause hostilities between Germany and the United

States.
Once this is settled definitely there is every reason

to expect better business all along the line. day. The inquiry.from tanners was light and there
were mno further sales reported. The tone con-

AUSTRALIAN SUGAR CROP LIGHT, | tinued firm, however, and previous quotations were
®New York, July 3.—Private mail advices from |repeated. There were no changes in wet or dry |

in the

this

period a year a

zo.
: . |nels are larze, which should be reflected In a ma

In the Far West and Northwest. while business as a | )

| terial decrease in the visible wheat supply thin
whole is not very active the tendency continues to- . 2

| month The particular strength has heen in .luly
ward improvement and normal conditions are ex-

wheat, where the premium widened to four cents

pected to prevail in the near future
MONTREAL

. over September, compared with only one and one half
While the week was hroken into by L ! «

) {eent on Monday, which reflected the growing excess
a holiday on Thursday, re-orders r dry gonds were : s i i :
" of cash demand over supply for the old crop
well maintained and a fair volume of fall business R pr |
N For some time weather conditions will continue to
was placed Foot wear is quiet and the local m--;‘
{have an important bearing on grain prices. Of late
mand for leather is inactive though some large sales | g ' . B : I ite
" ” N 3 | the Kansas and Oklahoma crop advices have not hee 1
have heen made to the United States and Great Bri- | L !
favorable. In these two states the ground has been
and offerir

| tain, while sides are in brisk request

N AR

R s

; Boston, July 3.—~In spite of the fact that shoe manu-
facturing operations continue much below normal, the
leather market is more active and prices are very
firmly maintained. As a matter of fact there h_n‘va
been substantial ddvances of sole leather, particularly
heavy tonnages, such as are used for aimy shoes.

There are a few kinds of upper leather either that
can be purchased as cheaply as a few weeks ago. The
fact is that manufacturers have been stocking up
with leather a little more freely belleving that it Is
not likely to be 'any cheaper and may be materially
higher within the next two months. = Then, too, thers
has been quite a ttle flurry of foreign buying recently
and the marking up of heavy
leather prices and the firmness throughout the mar-
ket, Great Britaln has within the last two weeks
materially increased her purchases and leather buy-

JCTIE AN

this accounts for

ing for export has been larger than at any time since
the of last winter

The shoe business is disappointing, although there
been within. {12 last two
Fall business is coming in a little better,
“duplicate” orders for summer goods have been
This ix perhaps accounted for largely by the
For the
of the
country have not heen operating on the average over

big movement

has some  {mprovement

weeks.
but
small.
unseasonable weather which has prevailed.

last six or eight ‘'months the shoe factories

50 per cent. of normal and even now the average is

not much hetter Manufacturers, however, are rather
that

the

to the future and believe

within

optimistic ae a real

eéxpansion will get under way next few

months

Cohditions alréady seem to be shaping up for it,

with the tmprovement in general husiness, the evi-

When the real
come. the shoe Industry should be in a post-

dences of which are on every hand
wirn does
tion for an extended period of prosperity.

CRUDE RUBBER MORE ACTIVE.

York The for rubber
was more active yesterday, though it continued to be

New Taly 3. market crude

pointed out that much of the purchasing was restrict

ed to comparatively small parcels,

Inquiries for such
however, and market
Stocks of plantation grades have decreag-
ed of late and with first

lots were more numerons, the

was firm

higher prices ruled, Latex

pale crepe maintained at 85 cents,

Up-river fine was avallable at 63 cents at which

figure sales were reported.

The London market was reported as quiet but firm-

er at 30 to 304 for pale crepe

B |
iun- readily absorbed at firmer prices. The iron market | ¢ s0ft to use harvesting machines, and as the wheat
| shows little change, hutthere Is a normal movement |!S 10dged and the straw weak, it is quite possible
‘J”r aroceries and there seems to he a somewhat hetter | Considerable of the grain will have to be cut with a
feeling in other staple lines cradle.  Qats and corn prices have closely follow

QUEBEC.—Local trade is quite active and little | ¢@ the course of wheat prices. Weather in the corn
‘w-mx»lnlm is made by merchants regarding present | ¢!t has been favorable, but it is expected consider-
| able re-planting will have to be done

| conditions.
TORONTO

t Toronto continues rather quiet, as the weather has

SATISFACTORY TEA BUSINESS.
York, 3 firm |

| vesterday and although actual businels accomplished |

Wholesale business in seasonable lines

not bheen favorable for a large undercurrent of opti- New July The tea market was very

oW -

‘mlxm. due to the favorable crop outlook and

might not have heen as large as some other days,

The high,
of buyers to

will he active. Thera |
for

in country districts and the financial situation is sa-

| ing belief that fall and winter

| is a steadily increaging call staple commodities | trade in general has heen very satisfactory.

prices asked restrained the enthuslasm

| tisfactory some extent, hut the stocks in consumers hands are
sfe ¥ ‘

WINNIPEG-—A moderate demand for staples, m-(-ll"" large and according to most trade authorities
ably clothing, footwear, groceries and provisions, is|require frequent replenishment % |

fully

tions are expected to improve from now on
1

LONDON WOOL AUCTION. !

L.ondon, July 3.—The wool auction sales were con |
; ‘vlnuml yesterday with offerings of 3,400 bales. ’T‘hn1
| CALGARY -There has been no particular rhunur‘:{r‘mur(- was the demand for scoured
ia and Yorkshire at 15 and 20 per!

cent. advance, and occasionally more. Queenslands
and realized 2s 8'%d, Victorians 28 8d, and New South

with labor more employed condi-

|
|

|

|

f reported, but
| especial-
|

y if the crop continue to make their present favor-

| avle progress. . .

persistent

| although more favorable weather tends to increase |combings for Rus

| the movement
| EDMONTON

in certain lines.

Much conservatism prevails

COTTON FUTURES OPENED QUIET

Liverpool, July 3--Cotton futures opened quiet 14 to

1 point advance  Market closed quiet and steady 1
to 3% points up
Tuly-Aug, Oct«Nov Jan-Feb May-June

Cloge X hO81, D46
Due XX N0, 549
Open .. 5.09 VAT § N
Close XX .13 b.481% 5.82%

X--Friday

XX-—Saturday

At the close there was a fair demand for dpots,
Prices were steady with middlings at 6.24d.  Sales
8.000 bales including 1,000 for speculation and expont
and 6600 American. Receipts 3,000 hales X

Hpot prices at 1245 p.m. were, American middlings

. ) RS g . Ao . 3 i fair 6.10d; zood middlings 6.64d; middiings 5.24d; low
Australia indicate that the weather there continues |salted hides. The city packer market was quiet. }“m]n the good crop outlook stimulates confidence in|{Wales 28 5%d. Other grades of scoureds were from middiings, 4.78d: good ordinary 4.38d; ordinary 4.08d
unfavorable to the sugar crop, and that it will prob- Bid. Asked | \he future not mueh improvement is-anticipated un- 5 to 10 per cent. dearer. Crosshredg-were strong. SRl o
ably now not exceed 150,000 tons. This year's crop | Orin0oco .« «vov coe ver it wiiiiii, 30 31 til after the harvest. s —_— = - - ' CASH WHEAT FIRM
was estimated at 240,000 tons, and in 1913-J4 the| Laguayra .. (USOULIK DR SR e - 281 SASKATCHEWAN-—Business is quiet, but favor-| w4 "». ;: SPICES UNCHANGED. Liverpool, July 3 «msh wheat firm, unchanged to
§rop was 255,000 tons. . Puerto Cab 5 28% | able agricultural conditions and the assurance of \pro= | | Naw Xoi¥, July 3. There was no change in the 1'% up, No | Nor(hern spring 11s 4d; No 2 hard wine

A shnrmj:r-. of sugars in Australia is expected by | Caracas ..... «éo coiin o e & e 28% | fitabel prices are, causing merchants tn make prep- spice situation yesterday to record. A fairly active| ter 11x 5d; No 2 soft winter 118 2d: Rosafe [1s 8d,
August. © This shortage will be made up largely with | Maracalbo .. .+ .. : o R 28 [ arations for a good demand for fall and winter mer-| jomand was reported for moderate quantities and| Corn strong ' up, American mixed 8s %d: Plated
Java sugars. Guatemala ..o cee e . 28 29 | chandise. the market remained stendy B 11150

fca . . . 2
Central Amer . 27 R
Eouador weees ces aee s P 241
THE HOP MARKET o e e, o w NAVAL STORES MARKET .

) T 26 e

New York, July 3.—In the Sacramento section of b ‘“m 3 26 fairl { i

. . cee e - e - o] ; o 3 i £ airly steaady
California 250 bales of the 1915 hop crop have been ’la:mgc‘ 25 | New York. July 3 ’]mlwmimp \\iasl airly fm \l

Tabasce - S LB g F bhut trading was light and buyers refusec
contracted for all at 11 cents, grower. T2 26 | yesterday. bu =
is i N . XPAM oovcr o0t ot < U . 3 cents for spot lots and it was evident that

;hm is the only business reported from any section. e gry Salted Selected:— .II L :‘ : '\:“.\ 'f::: J::‘,‘.:”\T ,:;ng-u cents if any re 'xl!

he following are the quotations between dealers. : . thesmarket was aataiaakabl : S B
An advance is usually required between dealers and Payta .-t ' bt husiness was to be done
brewers i ‘ Mnracalbo o ! 20 Tar continues quiet and prices are nominally un- |

- ambuco e g § 20 fr e bhasis of $6.76 for kiln burned and |

States, 1914—Price to’ choice 11 to 13; medium to| E" - ai i e changed from L S : |

prime 10 to 11. Matamoras d.~_- 20 | etort. Piteh is held at $3.75 |
1913—Nominal. O1d, olds 5 to 6 Wot Baltecls o | Rosing were steady, but in only moderate demand
h i 5 i |
' rera Cruz .- o t ) zood strained is held at $2.43.  The fol-
Germans, 1914—32 to 33, Viera. 17% Common to good stri
; - c exico .. o+ g : 2 s ate LF sices for rosins in the yard. B $3.50;

Pacifics, 1914—Prime to choice 13 to 14; medium to| :\,l UAgOo - vr cee wee eee 16 ‘r.mm\ e ‘; 3.75. F $3.90: G $3.95: H. $4.00: |
prime 11 to 12, San 16 ( D $3.70: E $3.7 13.90:/ G $3.25; H.. $4.00;
1913—8 to 10, Oid, olds 6 to 7. ! Cienfuenguous .. - - | K $4.35: M $4.75: N $5.75: WG $6.80; WW, $6.85.
Bohemian, 1914 3'3 to35 ' Havans ... e "'d" ' 1 Savannah. July 3.—Turpentine firm 39% cents

) 1914— 5. spreads ... ....... B stocl: 07
City Slaughter Spre Sales 303; receipts 384; shipments 215: stock .
3 R — ative steers, selected 60 or over - Sales 1,032, receipts 1,338: shipments
CA Do, 1 Rosin firm. Sales 1,932; ¢ 1338;

NADIAN PULP PRODUCTION HAD Do., branded ... coo cee i L 1004 stock 57598,

9 PER CENT. INCREASE IN 1914, Dou Bull oo cer ven see ceeenn, 17 Quote: A, B 38.10; C, D, $2.20; E $3.55; I° o

Canada produced approximately 934,700 tons of . Do., cow, all weights 4 % i 21 H. $3.45: 1 $3.50: K $3.80; M $4.30; N § WG 6.-
Wood i i , activ g '3 « o BERIIN SRR
B ,nu”) .m her sixty-six active pulp mills in l"”"counln' slaughter steers 60 or over ceetlah WW 36,50,

; 8 1s an increase of over 9 per cent. 1?rnm the pro- DO, COW oo ar waee weee oo so ae 113 18 | Liverpool. July 3—Turpentine spirits 87s 9d; rosin, i
uction of 1913. Of this total quantity almost 70 Do., bull, 60 or over .. .. .. .. .. 14% saonl commen s,

* Der cent. was ground-wood pulp, produced by the e - .
mechanical process. The remainder was chemical FRANCE TO BUY CATTLE. |
fib ! . o | ber of Deputi ; COMMODITY PRICE CHANGES WERE a %)

Te or cellulose, produced by the sulphite, sulphate Paris, July 3.— The Chamber ¢ eputies yester-|

md soda proeesses in the order of their importance.
(The pulp industry has steadily increased in im-
Prtance since fits establishment in Canada about
fhirty-five years ago.

v adopted a bill authorizing the Minister of War
(,)'huy in foreign countries 100,000 head of cattle on
the hoof. These are in addition to the thirty thous- |
and head already bought in the United States, and
the 240,000 tons of refrigerator beef contracted for. |

The consumption of beef since the war bhegan hﬂs}
increased, it being estimated at 26,000 tons for re- |
“fugevh and 250.000 tons for soldiers. The high cost
of living in France was discussed during the debate

da

Since 1910 the consumption
® wood for this purpose has increased from 598,487
cords in 1910 to 1,224,376 cords in 1914, an increase of
1046 per cent,, or over 26 per cent. per annum.

The importance of the industry is shown by the
l,lc! that the value of the pulpwood used in Cana- ‘
dian mills in 1914 was $8,089,868, while the value of |on the bill, the speakers urging in particular the
Pulpwood exported raw in the log was $6,680,490, a  adoption of measures against the increased price of
total of $14,770,358. The proportion of, pulpwood
manufactured in Canada to that exported raw is
Steadily increasing, ) |

a

meat.
|

HOLINGER DIVIDEND
Hollinger Mines has declared the regular four week-

—_—
SPOT WHEAT UNCHANGED
Parls, July 3—Spot wheat unchanged. Spot 1.881:c. | holders of record, July 8th.

STANDARD BANK

OF CANADA

QUARTERLY DIVIDEND NOTICE NO. 99

ly dividend of 4 per cent.. payable July 1ith, to share-

Notlce is hereby given that a Dividend at the rate of THIRTEEN PER CE\"I“ PEF? z;;\.\lt;‘\‘[;
apon the Capital Stock of this Bank has this day heen declared for the quarter en afl‘]fj il

$lst July, 1915, and- that the same will be payabie at the Head Office in this City and it
 Branches on and after Monday, the 2nd day of August, 1915, to Shareholders of rec ord o e
rd ot July, 1915,
By Order of the Board,
G. P. SCHOLFIELD.
General Manager.

Toronto, 22nd Ju

| padisof qubtdtions, Jutte—July 5.00 to 5:50 Bid.

FEW IN NUMBER IN UNITED STATES

New York, July 3.—Price changes this week in tho|

markets for the more important commodities were |

were only 53 alterations inthe 322 quotations received

by Dun’s Review of which 34

agams'
fo

advance
and the
Quiet conditions prevailed in

were

17 declines, these figures are smallest r
| many weeks. . dairy pro-
ducts for while considerable firmness developed in

cheese, actual price advances were slight, and in but

ter and eggs values were hardly maintained. |
In the grain market, wheat tended strongly upward
and this was reflected in advances on some grades o
flour, but corn and oats were rather easy. No parti
cular alteration appeared in live meats or provisions, |
but the tone was steadv and any change that
occurred was in the direction of higher prices.

Notable activity and strength was displayed by

very

hides |

few 'in number and though the general tendency |,—,.E
wards a higher level was again in evidence, fluctua |
tions moved within unusually narrow limits Therae

' Devoted excluSiVely to Mining, Metallurgy and
allied industries in Canada

and many varieties moved to new high record values,
while demand for leather also improved and this com
! in

the raw material. The situation

the_improvemen?
thn

modity shared to some extent

shown by n

PUBLISHED TWICE A MONTH, ON THE 1st and 15th

market for iron and steel continues to develop fav-

orably and with the increasing volume of businesn
advances are being asked on a rlumber of products
" while concessions have practically disappeared
Conditions in the minor metals are about the same
as a week ago, except for another increase in the

| price of speiter, the firmness of copper, lead and tin

ubscription: $2.00 a Year to any -address in Canada, and $3.00 to any
address elsewhere

| being fully maintained. .
{ Cotton, turpentine. and vegetables were somewhat |
| eagy, but coffee, sugar, tea, burlaps spices. rubber,
oils and most other leading articles were steady at |
about the same quotations that ruled a week ago.

JUTE MARKET FIRM.
July 3. Jute remains firm

|
|
|
{

the

New York, = on

TORONTO OFFICE : 44-46 Lombard. Street
MONTREAL OFFICE: 35-45 St. Alexander Street
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Crop outlook in St. Paul territory is

~ TOLD IN BRIEF

Allied Troops at Dardanelles Repulsed
Turk Attack and Made new
Advance

Paris denies any loss of ground.

|

French troops have captured six lines of Turk

trenches in the Dardanelles.

banks total $1,048,118,630.

BRITISH CREDIT IN U.S. |

Will be Established by Sale of 51009@-000 of New
War Bonds—Italy Organizes Munitions Com-
mittee.

glving two-cent-an-hour increase.

e

General Sir lan Hamilton, commanding the Allied

Combined deposits of Chicago state and national |

i " 5
Worcester car men have ratified new wage scaln‘, man admiraity’s

Colt Patent Firearms Manufacturing Co. will doublu;
its plant at Hartford uz till orders for machine gnns‘!

Montreal brokérs do mot require ‘muych urging in
the matter of holidays. They have decided to close
{ down to-ddy and Monday. New York is closed M.on-
ish { day, while the "j“ 1 which ch
I izes the local exchange these days is not much of an
| Incentive to keep open on &tu:llyl.
- L +
| Boston Herald says information has reached Wash-
ington that there is a strong probability of the Ger-
1 upon a rine cam-
| paign from gecret bases on this side of the®Atlantic
[in an effort to halt the procession of munition ships
[ trom the United States to English and French porte.
. .

they overshadowed practically eve
becurred in the market. Both of t
of violent declines, One of these, | ted |
Rubber, was a foregone conclusion after the an

made on T day afternoon of the pass
ing ‘of the dividend which for two years had been
paid at the rate of 6 per cent. THe other, & break
of more than six points in Chicago, Milwaukee and
St, Paul, came as a complete surprise. It was vari-
ously attributed to rumors that the dividend on this
stock would be reduced and to large selling for Euro-
pean actount. 7 2 o
SUN.—Dealings increased in the stock market yes-
terday and the expansion was somewhat at the ék-

Cable advices from Portugal are to the effect that
here is no catch of fish there and thaet on s:ock for

land forces at the Dardanelles, in his second official

despatch of the week, records the repulse of a vi-
cious counter-attack Turks, who were bent
on recovering the ground south of the fortified
hill of Achi Baba and the strong position at Krithia
which the British have for some time been attempt-
The British forged a bit forward leaf
after sap-

by the

lost

ing to envelop.
Monday, and the following day the Turk

ping and mining, launched a counter-stroke with
the bayonet This was crushed. while the French
forces, operating on the right in Kereves Dere Val-
ley. toward the east coast of Gallipoli, advanced and
consolidated the ground won the latter part of June
Despite the hard fighting ever since the landing on

25. the Franco-Briti dition only lately

April
has achieved anything

exy

toward strengthening

ihle

T

its hold on the tup of the Gallipoli peninsula, Achi
Baba being a small Gibraltar., bristhing with machine
guns. surrounded by barbed wire and terraced with
trenches. This is the reason why an Allied progress
is hailed with great satisfaction in England

A group of New York bankers. headed by J. P
Morgan & Company, and the First National Bank. is
negotiating with the treasury authorities of Great
Britain for the flotation in this country of $100.-
000,000 of the new British war loan It is learned
that “conversations™ tn this end had been conducted
by cable for several days. and that the long-expected
British credit in the United States would be estah-
lished through the sale of war bonds. While $100.-
000.000 is the amount so far mentioned. it is learned
that the offering will comp * a substantially great-
er total if the honds are well received by institutions
and individual investors.

Lombardy. Ttaly's greatest manufacturing centre
has organized a “preparation for munitions” com-
mittee. the executive committee of which, in collab-
oration with the military authorities. will work to
organize Italian industries on a vast scale to cope
with the new and unexpected national situation re-

garding munitions.

Arrangements are being made by the British Trea-

sury whereby the new war loan will he made free

of income tax for for

&n investors, with a special
view to obtaining American investment. The British
investor will continue to pay the tax Apart from

all its beneficial consequences this step will be merely

reciprocating the terms of the American income tay

law. which enables a British investor in American e Em”e& & population of over eight million and does an
;‘::_"::‘;:” recelve Interest free of the American Automobiles operating in Spokane are selling tick ;\’r;lmeqnsie Olorade w‘lth Europe. Brazll‘hés an n‘rea
ets for 100 rides at $3.50 each. Cars seat ten passen- [ Or S.é9e o square miles dnd a population of 24,-
— Sy | 000,000. While Chile, the third most  important
In well-informed political circles in England there country, has an area of 292,000 square miles and a
is a growing impression that the National Register| The acreage planted to cabbage in New York|P°Pulation of 5,000,000.
Bill, introduced by Walter Long, president of the State is given at 65 per cent., compared with 104 * i *
Local Government Board, will be quietly and decently usual. Marshall Field & Company says the wholesale ship-
interred in the course of the coming l‘urlianu~nmr_\" ‘ ments of dry goods are heavier than the corresponding
discussion. The proposed measure from the outset| [t is reported that in the attempt to land force at { week a year ago and collections good. o

has been regarded askance by a certain section of the |V
Liberals as introducing the thin end of

for conscription. The opposition to the bi
however, be waged on this ground, but on the ques- |

tion whether the measure can be of practical utillly[

to a war crisis. e
|
It

T/he French Chamber of Deputies has adopted =
bill ‘authorizing the Minister of War to buy in foreigr

countries 100,000 head of cattle on the hoof.
are in

|
|
These |
addition, to the thirty thousand -head already

bought in the United States and the 240,000 tons of re:

frigerator beef contracted for.

|
| £
|t

HOWARD 5. Ross, kc EUGENE R. ANGERS

ROSS & ANGERS
BARRISTERS and SOLICITORS
Coristine Building 20 St,” Nicholas St. Montreal

e

London County Council Finance Committee sub

| future delivery subject to pack prices have been ad-

pense of prices, although the movément was irregu-
lar, and extensive decline was limited to a very few

HARRISBURG NOW IN LEAGUE
Cowler After Jess?—Lawn ﬂdwlqu Quist—Madden
to Complete. Training Here for Bout with

‘Ahern—Naticral Lacrosse Union,

'

; ey
The wet conditlon of the grounds and the .ot that

the threatening weather kept the attendance down

commissioners of the Servian Government regarding
the contract to be placed for cloth and uniforms.

the wedge | by Russians, with loss of one ship and with serious
Il will not, | damage to two battleships.
| Verdun.

000,000 pounds granulated sugar valuea ar 25,500,000,
contracts distributed amonget all refineries; price 4.64
cents per pound.

ping new rapid transit lines of dual system.

York of any connection with reported luring of Unit-

with cash bonuses, free transportation and other in-

scribed £1,000,000 to new British war lvaa. | vanced all along the line.

Germany will again this year expropriate all graln‘

| Sir Thomas Shaughnessy should be appointed Can-
crops and fix maximum prices.

Ex-officio Publicity Agent. He refuses to
| see blue ruin and in season and out of season preaches
optimism and good cheer. When business is bad
or things are going slow he takes a hand and helps
them along by soliciting orders himself. His re-
cent trip to England is a case in point, Before he
went over thingg were in a somewhat chaotic con-
of 100.000 cattle | dition. but he has straightened out the difficulties and
| brought about an arrangement by %hich the whole of
| the huge organization of the C P. R. will be utilized
29| in furthering war business. All along the route—in
| New York, London and elsewhere he told interviewers
| that “Canada was all right,” and that the outlook here

|
jg A Was most encouraging.
| -

ada’s

52,

Average price of twelve industrials 89. off 0.3

‘z\wsnl_\' railroads 93.03, off 0.52.

Foodstuffs exported to Europe in 11 months §
000,000 compared with $443.000,000 a year ago.

France authorizes the purchase

abroad to offset beef shortage

Wilson has halted the retirement of

naval officers

President

stro-GGerman advance in Galicia and in Poland

A
unchecked

. .

Arrangement has been made by Bankers' Trust Co.
Dun’'s Review. commenting on trade conditions, says | #0d Irving National Bank for $500,000 credit to Costa.

Rica, making New York exchange available in that
the general situation is better now than before the| Stnte g B
country.

outbreak of the war.

- . .

—

Canadian Bank clearings are now back to the Ievel‘

|

For a number of years clearings |
Increase, The first break in the
- 1914, which failed to show a gain

year's clearings are away below

It is reported that progress is being made on the e
7 z > ive year 2

a British credit with New \nrk“ years ago
showed a steady

advance came in

) . over 1913. This
Wabash bondholders have filed a petition to delay
' 1 £ WabESH € §Uctsn WhicH has those of 1914 and are very nearly on a par with those
in¢ 3 8 0! abas 4 £
B O LI of 1910. An improvement is expected when the crop
begins to move this fall.
.

of

estahlishment
bankers.

been set for July

Bradstreet's reports 376 failures this week, against

c " , > . 2 2
56 & in the United anadian Car & Foundry will erect big storage and

| assembling plant near Kingsland, Unton County,
I NJ.. for filling part of $83,000,000 contract secured
from Russian government. Building will be 1,350 by
327 feet.

last week and year ago

States.
Reduced telephone rates. involving reductions in
revenue of the telephone company totalllng $5.000,

000. go into effect in New York city to-day.

Journal of Commerce of New York figures corpor-
| ate financing for first half of 1915 at $768,174,600,
New Haven's 11 months surplus after charges $1,- :
o en which is $314,026,200 less than in 1914 and smallest
547.000, compared with deficit of $1,297,904 a vear X N =
amount for any similar period on record. New securi-
| ties in June totaled only $67.054.500, compared with

. ‘ $187,751,000 for June a year ago.
New lines of summer flannels for men's wear pur- | P X

ago.

.
s 3 I s 3 » Clarke & Dana for spring | ~ <

Doses are betng shown' by " e b P g‘ The Pan-American Conference recently held in the

1816, in 11 to 15 ounce weights. |

{ United States is expected to do much towards develop-

|ing trade between the United States and South Am-‘
Nothing definite has been heard as yet from the | . ) |
| erica. Argentina, the most progressive of the South |

lAmerlcan countries, has an area of 1,153,000 square

Windau, on the Baltic, German fleet was driven off - - b2

Chinese agent who arrived at Honolulu bound for
San Francisco sald he was authorized to negotiate
| for two liners and that more steamers would be pur-
chased to operate in regular auhsidizefi line between

China and United States.
. .

In the Argonne region the German troops penetrat-
d the French lines for an eighth of a mfie, according

o a Berlin announcement. The attack e

isaues. The most conspicuous were United States
Rubber, which scored all its lossés in the early trad-
ing, and Chicago, Milwauke and St. Paul Railway
shares, which-had a more or less disturbing break, In
the main the average of quoted values continued along
the level at which they have been holding for 8
i month, and it could not be said that the share list
Egave definite indications of developing a downward
jtendency, even though if influences were working for
|at least a temporary .set back.

to a handful p d the post of the lagt
of the Royal-Hustler series at Atwater Park yester-
day. The game will be played as part of a double.
header on 'July 19, when the Royals open their next
stay at home. The rest did not do the Howleyiteg
any harm, as the pitchers will be bétter able 1o work
in the double-headers which will be played in Byf.
talo to-day_and Monday,
b e

Bader's wildness in the first Inning was the cayge
of Buffalo’s defeat in yesterday’s game, Toronto scor.
ed the only run of the contest on a single and two
wild ' pitches. Umpire Eckman called the game
the ¢nd of the fifth inning on account of heavy rain,

AN AUTHORITIVE OPINION
ON DECLINE

IN EXCHANGE, at

New York,l July 3.—An international authority on
‘fm-etgn exchange does not believe that the time has
‘)‘et arrived for Great Britain to establish a credit
with New York bankers. He says: .

“The rate for sterling is declining and it will de-
cline further until a time arrives when England must
make some arrangements to pay her unfavorable bal-
ance to the United States. Howevér. you will re-
member that shortly after the war was declared, sterl-
ing went up to $7. The decline in the rate of for-
eign exchange below parity will have to go a good
deal further before the discount is against England
as much as it was against the United States in those
times.

Harrisburg took up Intérnatlonal baseball there (-
day. The Newark feam, now Harrisburg, won from
Jersey City, score 3 to 1. ICrutcher‘s Wwildness cogt
him’' the game. Manager Zimmerman and Joe Chabek,
formér Harrisburg players. with the new team, re.
ceived a big welcome, The game was prec eded by
a record parade, and was witneéssed by
4,000.

a crowd of

Accompanied by Tom Cowler, of Cumberland, Eng-
land, an aspirant for Jess Wilard's crewn, Jim Cor-
bett, ex-champion heavyweight, yesterday returneq
from Australia, Among those who greeted Corbety
were Jim Coffey, now one of Wilard's foremost ri-
vals, and his manager, Billy Gibson, who was pre-
pared to talk about a match with Cowler. Arrange-
ments were concluded whereby Corbett and (
will confer in a day or two about a match. Cowler
look$ like a real athlete. He is more than six feet
tall and weighs about 200 pounds. In Australia Cow-
ler had three bouts, and won them all through knock-
outs.

We did business then, we are doing business
now, and we will keep on doing business even should
the exchange go to $4.25.

“It is up to the English bankers to say when they
want credit here. They can get as much as they
want whenever they see fit to ask for it. It is foolish
to assume that when England does get ready to ask
for credit that she will ask for it in one great big
sum to the tune of one billion dollars, as has been sug-

thson

gested. She will get it in small pieces and as she
needs it.”
Last night was a quiet one in lawn bowling cir-
cles, club matches bei layed s
TORONTO'S CUSTOMS RECEIPTS. e BAYS. At lustionesclut; with
” R o scratch games at the others. After defending the A,
Customs receipts at Toronto for the first slx

G. GardneF Trophy successfully four times this sea-

months of the year totalled $9,611,785, as g
48 compared son, F. H. Gardner and E. H. Hodgson were defeni-

with $9,216,202 for the corresponding period last

" h d by the chal s, C.P. Ci g George \!
vear, The June receipts exceeded those of June i) f‘l ethla l'engelst(‘;ql" EALUTRO _m“'(‘ \
1914, by $129,836. The figurea show: ow, by € score of 22 to 13 on the Westmoun!

1915: greens. The match was a well-contested one for 1he
January 1,144,225 first half, but the defenders fell behind afterwards
February 1,387,040 and could not overcome the challengers’ lead. One
March 1,574,855 match was played in the club singl competition

W 189, : » T 5 \
April . 1,502,797 ilsO. \\: 8. Moore winnig from A. W. Glassford, |
May : 185,243 | 71 10 1%
June (517,628 | ;

1914: Valleyfield bowlers make their sccond trip of the
January .. 1,487,270 season here this afternoon to play the St. Lambert
February 1,582,959 lawn bowlers in a St. Pierre Trophy fixture. By
March 1,740,625 winning, Valleyfleld can tie with the M. A. A. A. clul
April 1,584,894 for the leadership of the league, but after their gond
May ... ...... 1.462.769 showing against Outremont, the South Shore players
June 1,387,786 will no.doubt furnish an interesting contest.

Tommy Madden, who is to meet Young Aheurn le-
fore the members of the Canadian. Athletic Clul 4t
the Gayety Theatre on Wednesd2y night, veill likel

N. Y. STOCK MARKET OPENING.
New York, July 3.—Stock market opening:—

is aimed at

American Exchange National Bank is celebrating |
to-day its fiftieth anniversary as national association. |
Bank was first organized as state bank in 1838. ‘
L

British government purchased in New York 115,-

| The Hudson's Bay Company, appointed Purchasing
| Agent in Canada for the French Government, is the
oldest concern operating in the Dominion. Its orig-
inal charter dates back to 1670, while supplementary
charters were granted in 1884, 1892 and in 1912, Un-
der its original charter the company was to engage
in fur trading. When the Dominion Government took
over the Northwest Territories it left the Hudson's

Public Service Commission will receive bids July 10
or 37,800 tons of open-hearth track rails and 2,400
ons of open-hearth guard rails, to be used in equip-

|

ance will

Crucible Steel 31 arrive here on Monday to complete this traininz fi
Northern Pacific 105 the bout. Madden is well known to local fight fans
St. Paul - 84  Off % |and has made himself popular with them in his re-
U. S. Steel 604 | cent. fights. !”oung Ahearn is one of the best of
Baldwin Locomotive 67% Up “ﬁ’lhe middleweight class. He is fast and has zood
American Can.. 46% Up % |hitting ability. This meeting will mark the most ini-
Amal. Copper 7% Up % |portant match in Madden's career, and give him a
Reading 147% Up % | chance that he has been looking for. The clul will
Utah Copper 67% Off % |also arrange a good list of preliminaries for the fea-
Missouri 6% Up % | ture bout, which will be over the ten-round 1ot
Westinghouse .. . 993 f ———e

——————

' Only one fixture is scheduled in the National La-
Petrograd dispatch says Russian Ministry of Fin- J crosse Union this afternoon, Cornwall coming here 10
place in London market $25,000,000 short |meet Shamrocks on the National grounds, while tha
term treasury bonds. Il\'\'o leaders, M.A.A.A. and Nationals, are idle

Denial is made at the British consulate in New Bay Company with a considerable area of land which
has since proved a profitable part of their busi-
ness. To-day the company not only engages in fur

trading and in the selling of land, hut carries on a

d States soldiers and sallors into the British service

Tavlor’s
Safes

New Tok against the Gov-
5 1 hrig Eeiity, Shrie ernment estimate Iul. 3'0&: of 458,000,000 bushels,
- E Amal. Co e ae an : :
14 47 Fl'Ont St- ast Atc:lla:n pf"er“ e 1;;: Ziz 8:: 12 London speclal says exportation of diamonds from
TORONTO TR 12 off Germany continues unchecked. When the war broke
ois i i %% o 5 out a Berlin syndicate found itself with a stock of
ME &Y ..o ; 8% ott stones on hand valued at $1,500,000. Thesge are being
BLACK DIAMOND Southern Pacific ... . 50% 563 ott % :;: :Z":;]o;kmen and shipped to the United States
: Bouthern Ry, .. .. .. 16 15% ofr % '
’ FILE WORKS ' Union Pacific .... .. 132% 125% Off 1% * ” "
Established 1363 Incorporated 1897 |U. 8. Steer .. .. .. 6214 5934 oft %1 An importer says of mushrooms: “French mush-

 Highest Awards at Twelve International
tions. oacurrm.couuou.mnu.

duc

rate of $14,000,000 a month, together with $50,000,000
in uncut diamonds, are piled up in British South Af-
rica awaiting safe transport to London, according to
reports by United States consuls.

Russian §'s 92,

Demand Sterling 4.76.

ts general merchandising business with the Indians, and

those on the outposts of civilization, and also have
large departmental stores in Winnipeg, Calgary and
other centres. The company has a capital stock of
£2,000,000 of 5 per cent. ecumulative prefered shares,
par value £5, of which £1,199,745 are outstanding,
and £1,000,000 or ordinary shares £1 par value, all
“|of which is outstanding.

More than $100,000,000 in gold, accumulating at the

LONDON MARKET QUIET,
London, July 3.—Stock markets generally quiet and
teady. Consols 65. War Loan 93%. Rio Tinto 58.
Russian 4%'s 84. Japan 4's 66.

The Price Current estimates the winter wheat yield
in Ohio, Indiana, Missouri, Nebraska,
Oklahoma at 419,000,000 bushels,

Kansas and

| rooms are scarce and we are advssed from France

that factors there are getting few lots for shipment,

First Part of chapter 79 of the

{
iThere will be little shipped until after the war,
French peas of new pack are quoted so nhigh that 1m-

the | ports are impossible at 2
Revised Statutes of 5 p . e

La Compagnie de Montréal Est, Limitée

PUBLIC Notice is hereby given that under

Canada, 1906, known as
plementary letters patent
Beal of the Secretary of State of Canada, by
the 14th day of May, 1915, increasing

stock of “La Compagnie de Montreal Es
from the sum of one hundred and fifty thousand doj.
lars to the sum of four hundred thousand dollars, such Canadian government

increase to consist of two thousand five h |
shares of one hundred dollars each. Japred l’lz"o:‘:"ooo poAEhoN.to
n .

Dated at the office of the Secretary of State of |
Canada, this-14th day of May, 1915, |
THOMAS MULVEY,

46-2. Under-Secretary of State,
B A
————————

PERSONAL,

.
‘Washington special says Ameri
earing date | ope during last fiscal

the capital with 368,797 in 1914,
t. Limitee,” .

“The Companies Act,” sup- :

have been issued under the cans visiting Eur-

year were 170,000, comparea

s soliciting repayment of
armers who lost their cropa

Introducing - thé Munitions Bill In the House of
Lords yesterday, Lord Curzon, Lord Privy Seal, an-
d that the first week of the campaign madeé to
speed up the manufacture of arms and ammunitions
in the enrol of 46,000 volunteer muni-
tion workers. He was. confident that betore the
end of the year, the advantages in both men and

r

THE REV. M. O. SMITH, M.A, WILL ADVISE
with fathers c¢oncerning the instruction and edy~

tractive Open Air Gar-
muﬂta?:: ;

“YE QUALITY".

85-45 ST. ALEXANDER ST.

eation Of thelr sons. No. 644 Sherbiouae mt. West. | material would -be decisively on the side of Grear

S &
o

We Keep Our Promises
Our Prices---As Low as is consistent with Good Quality

PRINTING DEPARTMENT—
PHONE TO-DAY, MAIN 2662 °

THE INDUSTRIAL & EDUGATIONAL PAESS, L

YOUR ...

; PRINTIN -
b : '

. Means More to your Business than }

you have probably stopped H

to consider ;

We have facilities equal to any printing office in Canada for §

the production of high-grade work and our long experience %

and special follow-up systems assure you of thorough £

satisfaction. b 3
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Celebrated Orchestra. Or telephone Main 3071, and ask for Mr. Kay, Britain ‘and Her Allies!

S

ides o 98
'f.“. agencios
in ti

paid-up Capital

servative triist. compan
:uﬁl’::‘u service, able and will
in any approyed trust capa

Engquiries are 'M!"\dlﬁ'bv iny
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NN JSSERTS AU
W STAL

—The Teutonic. Allil

e

«fendon, July o
re still retreating before

u Russians a
Gaaeral von Linsingen’s army and anno

fure of 3,000 more Russian prigoners.
" mhe Russian retirement appears to !

{joteworthy in the district of Przemys
: No ch

flany, southeast of Lembeng.

‘h(he Germanic reports as regards th

the Bug. .
| The Russian official statement takes
jugonly as late as Thursday. It speak
silgcks by the Austro-German force
parts of the line all along the Niemen,
“he Vistula and South of the Piltzea,
{he enemy was repulsed except in an uni
{orin the Kalvara region.
: The greatest Russian aectivity appear
'm Poland, where, according to the A
: ent, the Russians are on the offensi
fighting has occurred.
The following is the official statem
Petrograd by the Russian General Staff
" of here:
On Wednesday night and Thursda
I made numerous partial attacks west o
L along the whole front of the river at Shi
. Bubr; near Osovietz, on the right bank
L All the attacks were repulsed.- Only
L region was the enemy sucWsssfilialc
Lant part of our front trenches. On T
b was stubborn fighting on the River
" Zamosc.

i)

ITALIAN OFFICIAL STATEMENT
5 SHOWS CONTINUED
' Rome, July 4, via Paris, July 5.—The I
saff have issued the following official

‘In the region of the Tyrol, Trentin

there has been a continuance of artiller;
orted by small Italian detachments pu
(b front. The Hensel fort was reached
f times yesterday.

“Supported by continuous artillery fis
faltempted to re-take last night trenches
- m slope of Valgrande occupied by our
0 July 2, This attack, like those prec
P tpulsed.

“Our adversary renewed yesterday wi
Violence counter-attacks against several
uonu conquered by us on the Carso plat
£l the fire of machine guns and artillery
Hir-attacks were repulsed with heavy los
«‘“M 300 prisoners, two field cannon, 8
ftlons, According to prisoners the Au
¥peclally from our artillery fire, have
‘10 the last few days.”

GERMAN LOSSES 2,190,000
’Amalerdam. via London, July 5.—
Abualty list now includes 7,300 pages. .
ulnu about 300 names, it may be r

J Any's losses go far aggregate 2,19
8 men,

———

NN ODER VINDGATES 6
. EHAROING MORGAN

. N yory, July b

—In discussing the &
" Horgan's ife Herman Ridder says |
hgeduorm in English in the “Staats
‘Mman who murderously assaulted M
ffhls Long Island home and who pr
ed a portion of the Capitol at Was]
Mite, is obviously insane,

.wh‘ther he be o
litle. ,

f German extraction
The German people condone
bithlhan any other péople. of the civ
Orrence with which they look upc
llowed their decendents to this
Njnr else they may have gone. I
my knowledge of the German-An
et that no other element among us
%uthlze With Mr. Morgan than the
re in that sympathy., The m
ition of the exportation of arr
rom thig country to the belligert

singe,
Drohi
unitioy ¢
Sanity,

& Im".’: A man, crazed to murder, allies |
“8ht which underlies the moveme
Bot stang responsible for his acts

acted golely trom his own disordere

;

et teeets
RIA wiLy ENTER WAR

AF CLAIMS RE

—
July 5., Ghenadieff, formerly
 Atfairs, of Bulgaria, is quoted |
Saying that Bulgaria really sid
?“ alliance, ‘her el
4. e waia)’




