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NATHANIEL MILLS
Managing Director The Nation’s Business, the Interesting and useful 

monthly published nt Washington. D.C.. by the Cham

ber of Commerce of the United States of America, 

(and which should he read by at least the officials of 

all our Canadian Boards of Trade), devotes m»it of 

Its issue of June fifteen to a review of the recent Pan- 

American Financial- Conference, and the results of 

its deliberations. The Conference, which was large

ly the result of the initiative of Mr. McAdoo, Secre
tary of the Terasury, met on May,the 24th at Wash
ington. eighteen of the twqnty Latin-American re
publics being represented by such distinguished pub
lic men as the Vice-President of one of the republics, 
the Secretary of State of another, and the Ministers 
of Finance of a number of others, all the delegates 
being leaders In (he financial affairs of ihe respective 
countries.

The data of trade these. Latin-Americans brought 
to Washington cannot fall to he deep Interest to 
Canadian business men. not only those who now 
have commercial relations with these republics, but 
to those Canadians who are planning to share in the 
commerce of those 75.000.000 of people. Perhaps the 
combined Boards of Trade of Canada assisted by the

London, July 3.— Everywhere on (he battle front 
which encircles the Teutonic Allies, and on the Galli
poli Peninsxtla. where the Franco-Brit ish Allies are 
arrayed against the Turk, furious and sanguinary bat
tles are in progress. On the sea the Germans con
tinue their operations against the British shipping, j 
while a British submarine, entering the Sea of; Zurich. Switzerland, via London. July 3.-—Prépara- 
Marmora has sunk a Turkish transport which was ' tory to making the production pf spirits a state (non
filled with troops. In the Baltic, a Russian fleet has ! opoly. an Austrian ministerial decree prohibits the 

defeated the Kaiser’s’ ships in a battle between the erection of new distilleries and raises the tax on 
east coast of Gothland and the Russian port of Win spirits from ten to fourteen cents a litre.

SIR IAN HAMILTON.
I In command of the Allied Fences operating on the 

Dardanelles, reports marked progress.
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was the feature holt - 
»n the Grand Trunk

Leased Wire to Journal of Commerce.) The most important success reported for the Allies 
is the capture by Italian forces of the Village of Tol 
mine, north of Gorizia. which is regarded as the ke: 
to the Isonzo Valley. Its occupation has been regarded 
as indispensable by the Italians for the success - 
their operations on the lsonza front.

Despatches received in Paris from Rome state that 
the Austrians hold the neighboring fortifications, but. 
that the Italians are already bringing up their heavy 
artillery to batter these positions.

Crown Prince's Army Making Drive.
In France the Germans are attacking furiously 

the Argonne. where the Crown Prince's arm) 
is again attempting to break .... ugh Verdun and ir 
the Vosges, where the fighting centers about Hilgen 

The German official statement says that a 
portion of the French line northwest of the Four 
Je Paris was taken by storm, the Germans ad
vancing on a front five kilometers in length ant' 
from 200 to 300 meters deep.

The- French report says that the Germans made a 
general attack, which developed into hand to hand 
encounters at many points, but that they were able 
To hold nil their positions.

Advance on Warsaw.
The -Russian retreat before the advance of Gen

eral von MacKensen continues, hut the British corres
pondents at Petrograd declare that this drive on War 
saw is developing into a perilous ad venture for the 
• nemy. who has yet to cross the dangerous"1 Fen lands 
in the region of Kovel. . v

The British and French land for
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Sir Sydney G re ville, who has been appointed Con
troller in Chief of the Prince of Wales Household, is

Sir 8yd-

j N|V York, July 3.—The following statement was 
* office of J. P. Morgan & Company: Collection, Elected Promptly end el RoaeoniUa 

Retoelend at the
,gr Morgan was shot by an unknown man, pre

crank at 9 o'clock this morning, at hisnmably a
: tow at Glencove. ■US HE TOIMIEH 

OWING TO ITILIII PRESSURE
His physicians advise that histout 2,000 

he Inter-city 
ophy. played ycsirr

spectators.
not serious."wounds are

a younger brother of the Earl of Warwick, 
ney G reville has had a lengthy official career, serving 
as private secretary to Sir John Gorst, a former Se
cretary of State for India, then as private secretary of 
Lord Salisbury.
Queen Alexandria.
Wales Household he will receive a salary of ten 
thousand dollars a year.

THE LATER STATEMENT.
Two shots were fired at Mr.^blencove, L.I.. July 3.

Ibrgan and both took effect. A later statement issued 
firm follows: “Two shots were fired nt 

both of which took effect. Details re
writing wounds have not yet been received at the of- 

fke of the firm, 
liven out in about an hour."

Shortly before 11 o’clock A telephone message re
ceived from Glencove stated that the man who shot 
|fr. Morgan had been captured.

At the office of J. P. Morgan and Company, the

on a holiday to hi* 
ng of the Connaught 
tawa. will return t- 
shdpe for the open 
King Edward Pail

Geneva. July 3 — Austrians have evacuated Tol- 
mein on the Isonzo River and It ha* been occupied 
by the Italian troops, according to information re
ceived here to-day.

The Austrians, who retired to heights along the 
Bacla River, east of the city, are said to be shell
ing the Italian positions. The Italien guns are be
ing rushed to the front to alienee the Austgtao

Tolmien lies southwest of Monte Nero and la 9 
miles from Plezzo and about 1ft miles northeast of 
Gorilla.

Later he was private secretary to 
As Controller of the l'rlnce of

ty the Morgan
Mr. Morgan. Government, could have such a conference so that 

our Canadian exporters may. as they undoubtedly 
would, greatly Increase the quantity of goods they 
are now sending to this rapidly growing market, 
while the European exporters are unable to make 

One of the moat Interesting

A statement from doctors will he

ridan Clark will he 
A. Murphy, who j, 

Racing Association . 
lietton.

Lieut.-Colonel H. G, S. Dixon, whose death occur
red yesterday, was a well-known military man in 

I this city. He was born at Berthier In 18.57, and was 
educated at the Berthlerville Grammar Schol. As » 
boy he joined the 86th Three Rivers Battalion as a 
private, working his way up until he became com
mander of the regiment. Under his direction It be
came the best rural regiment in the Province. Lieut.- 
Col. Dixon has resided in Montreal for the past quar
ter of a century, holding an appointment here 
cise officer in the Inland Revenue Department.

their usual shipments, 
results was the agreemenl betwen committees of theThe horse: 

preparing to .ship Chamber of Commerce of the 1'nlted States, and the 
Chamber of Commerce of Buenos Aires, upon n de
finitely formulated plan for the arbitration of com
mercial disputes between the two countries.

The conference endorsed proposals to secure great-

VKMauring news from Glencove that Mr. Morgan s 
wounds are not serious prevented any excitement 

iBuiiness went on as usual.
In the lobby frankly informed all inquirers of the shoot- 

and assured customers that banker’s life was not

A uniformed attendantlowlinc .-.ssoclatimi 
n Wednesday night 
• largest entry for 
er. All this show?, 
not lost its hold 

Montreal will h» 
nent. by three effi- 
vling Club, skipped 
Jardiner and C. P.

MACKENSEN HURRYING AID.

Tetrograd, July .1.— Field Marshal Mackensen'H. 
main army is hurrying aa rapidly as the light cav-

? er uniformity in laws affecting trade and commerce, 
including regulations concerning consular invoices, 
customs entries, and hills of exchange. For carrying 
Into effect Ihe resolution, of the conference and per- j »»d »«lllcr>r. I’l''ked lro“l>* end molor tr“»"
ticularly for brlneln, shout uniformity of law, there P»™ •">" the **P ot brokcn C°Untry„î°',
I, to he established an International high commission w»rd" »"• Junction «» «>6 railway at Cltolm. The' 
of not more than nine member, resident In each conn- continued absence of rain» In thl. district favor» 
try. to he appointed by the Minister of finance of jkl" ProJ«rt. yet the OertMh «eneral has before him 

under the direction of the Pan-Am- “ d«n«erou» passage across the marshy fens In the
region of Kovel. Mackonsen's enormous forces are 
trying their utmost to pierce the Russian line, but 
without success. The Russian* maintain a stub
born defence, and only engage In rearguard actions. 
Their main force has been spread wide, and the 
German « are suffering heavy losses.

g In danger.
Efcores of Wall Street men who heard the report 
Kgitened tn the Morgan office* to learn details for 

r ibtmselvcs. but no information was forthcoming be
ts jqitl that contained in the formal statement. 
I* Mr. 'Murgaa-'a wsaihmt was tafc*n w Miheola. 'the 

Ucounty seat of Nassau County* immediately after his 
Orrest. When first taken into custody he declined to 
F|lve his name or to tell.why he had shot the banker.

Mr. Morgan was wounded- in the side and in the 
Fleg. but after an examination by physicians w’ho were 
[ Immediately summoned, it was decided that neither 
E-Wound was of a serious nature.
kPrecautions were taken, however, to prevent any in 
Wection in case the assassin had poisoned bullets in 
Blis revolver.

Senator .1. A. Lougheed, who has Just been appoint
ed chairman of the new Government Hospital Com
mission for the care of convalescent Canadian sol
diers. is the leader of the Government forces in the 
Dominion Senate.

the Galllpop
Peninsula are steadily extending their lines about 

The Turks attacked the right centre ot
He was born at Brampton. Ont., 

In 1 854. and studied law and after practising for a 
short time in Toronto, moved to Calgary, where he 
became one of the leaders of the Bar. 
to the Senate in 1889, and succeeded Sir Mackenzie 
Bowell as Conservative Leader In 1906. 
ber of the Borden Cabinet without portfolio.

such country, 
erlcan Union a bureau Is to he created whose chief

Krithia.
;he British, after exploding two mine galleries In 
front of the trenches. After this explosion, the Turks 
kept up a murderous rifle and machine gun fire on 
the trenches and then attacked with the bayonet. 
The assault was repulsed with heavy loss to them.

> SATURDAY.
shall receive a salary of not less than $5,000 per year, 
The expenses of the bureau are to be met by the 
Pan-American Union.

a of thunderstorms 
-day and on Satin -

He was called

He is a mem-
Kmphasis was placed upon Ihe need of more and 

President WJIson, In his 
perfectly clear in my

d from the Great 
vhlle, in the west - 
dth indications for 
n and Alberta.

better shipping facilities, 
address of welcome, Said: “I 
Judgment that If private capital cannot soon enter 

i upon the adventure of establishing these physical 
means of communication, the government must un-

111 PRIES * AGI 
REPULSED IR ARGONNE BUTTLE

Mr. W. A. Buchanan. M.P. for Lethbridge. Alta., was 
thirty-nine years of age yesterday. He was boi*n at I 
Fraserville, Ont. As a young man he took up Jour-
nalism. serving on the Peterborough Examiner, the j dertake do Mr McAdoo „a|d ; -, have been
Toronto Telegram and other papers throughout On- j forced to th, COnclu»lon that the only practical and 
tarlo. finally going west to Lethbridge, where he | the unly [>r„mpl solution Is (or the Government nt 
established the Lethbridge Herald.
Lethbridge in the local Legislature and was for a

GERMAN STATEMENT AS TO 
SINKING OF E ARMENIAN

Details of Shooting.
New York. July 3.—In the village of Glencove. it

2

DULL.

ets are generally
ptas reported that the man who did the shooting came 
tin on a train at 8.30 a.m. and hired a carriage to 
it tarry him to the estate. He is said to have entered 
i ^ Morgan premises without being seen and to have 
confronted the financier suddenly, 
tbout some money affairs Is said to have followed 

I Before he was shot, Mr. Morgan vigorously attacked 
assailant.

? wounded, the financier kept up his attack on the 
PMtn who shot

Paris. July 3. — Another repulse of the German 
Crown Prince’s army in the Argonne country is an
nounced in communique issued by the French War 

The battle is still in progress, however. 
Very heavy losses have been inflicted on the Ger- 

but they have maintained their attacks.

Vew York
Equiv. digs. 
73% Off I Eg
86% Off 1
59% Off %

He represented the j nneq states to taek stock In a shipping corplra- Berlln. July 3.—German Admiralty haa tasued the 
following statement: —

"In rogard to the sinking of'the Armenian. It la 

certaine»! that the captain refused to heave to when 
ordered to do so. and for an hour tried to escape, 
his own words he did not want to give up without & 
fight and he only stopped hie ship when 12 or 13 
men lay dead on the decks, 
strict accordance with international law throughout.

"The Russian report that one of their torpedo boats 
sank g German cruiser is pure Invention."

tion, as proposed in the last Congress.
Two lines of fast steamers are proposed ; »me tf>

An altercation
time a member of the Provincial Cabinet.
last election he was elected member for the Dnm- i MPrVP the ports of Brazil. Uruguay, and the Argen- 
inion House. He is one of the most promising young j (lnP Rppub|ia. and the other to serve Eucador, Peru- Inand beat him badly. Even while The

French have succeeded In holding their positions 
though subjected to fierce assaults both by night and

men in the West. ; and Chile.
j The conference agreed that the primary reason of

r Servants attracted by sounds of the shots rushed 
(lothe scene and seized the assailant.
L1. H. Zabriski, a Glencove physician, was hur-
"riedly
Duiker was shot, and then word was sent to Dr. J. 
jjrç»- Markoe. a New York specialist, that his services 
P*re required. 
cDr. Markoe made 
Glencove by automobile, 
ir nearl.v 60 miles

ARING6. Mr. J. Pierpont Morgan, who was shot to-day by j the failure to establish American lines to South Am- 
a crank at his summer home near New York, is a erica Is not the wrongly abused navigation laws, but 

of the late J. Pierpont Morgan and succeeded him j t*he economic «'ondltlon that there has been a growing 
as head of the firm on the latte-r's d^ath some two j market for manufactures of the United States In 

Mr. Morgan was horn in New York in ; South America, but no corresponding increase in the
demand in the United States for the raw products 
which come from and form the chief exports of those 
countries.

Hon. Andrew .1. Peters, of Boston. Assistant Sec-

The submarine acted In
Increase

$273.149.600
6.28R.47S
9,555,917

610
TEUTONS MAY RAID CANADA.

Tronto. Ont., July 3—The Globe has the following 
from Windsor, Ont.: —

Major S. C. Robinson, commanding the 21st Regi
ment here, received a communication warning him 
that 1.000 Germans proposed to come over the Detroit 
River at some unspecified point 
next and raid Canadian territory, 
was the officer’s response, 
is not one of them will ever get back.’ 
spirit that pervades the Candhian frontier.

902 summoned to the Morgan home, after the
033 years %ago.

1867 and was educated at Harvard. He was care
fully trained in business under his father and has in
herited much of the latter's fondness for finance. The 
firm has been acting as British Purchasing Agents 
in the Unite»! States and the supposition is that the ret ary of the Treasury, took a prominent part In the 

who shot Mr. Morgan was some pro-German conference.

STEAMER ARMENIAN WAS
NOT CHARTERED BY BRITISH.

the journey from Manhattan to 
, a,t times travelling at speed

Washington. July 2.—The steamship Armenian, 
aunk by a German submarine with loss of American 
lives was not under British Government requisition 
when she sailed from Newport News on June 17 with 
mules for the British army, but prior to this voyage 
she had been requisitioned by the London Government. 
Although the British requisition terminated before her 
final trip the Armenian had not yet been put back 
on the regular sailing list of the Leyland Line, owner 
of the ship.

This statement from the manager of the Leyland 
Line at Liverpool, was reported to the State De
partment by Ambassador Page at London.

Sunday nightan hour.
N "Let them come,"
jVlSS TROOPS

fanatic. He was not seriously Injured."1 can assure them there 
That is the

ON AUSTRIAN
AND GERMAN FRONTIERS.

:
I

- UNITED STATES DANK CLEARINGS 
SHOW I CONSIDERABLE INCREASE

General Porfirio Diaz, ihe former president 
Mexico, died in Paris. France, yesterday. He wax 
born in 1830. being part Spanish and part Indian. He. 

left fatherless at the age »>f three, and was edu-

4>
roe, July 3.— Swiss troops have been massed on 

j 1 Austrian and German frontiers, owing to the clos- 
the Swiss-German

cNtr’s

BERNSTORFF NOT FRIGHTENED.

New York, July 3.—Prince von Hatzfeldt-Trachen- 
berg. German charge d'affaires, said that more than 
a hundred threatening letters had been received by 
the German Embassy now in its summer quarters at 
Cedarhurst. Long Island. This was made known in 
a reply at inquiries regarding reports that Count von 
Bernstorff. the German ambassador, had gone into 
seclusion. Prince von Hatzfeldt said, however, that 
Count von
of the threatening letters and was merely spending 
a well-earned vacation with friends in the country.

+ frontier by Germany and the 
a reason. It is feared that cated by a bishop who had th»' idea of making him a

p, tCat. but h. turned to law and then adopted a Tork ,|u|y , hrough th, bank, thl,
military career. He soon made a reputation aa a ,  ̂ Ieedlng oltic* ln ,he vnlted State, make
soldier, and eventually becam» president of the Re- | ,. ..... .___„1 a most different exhibit for a considerable period, the 
public which he ruled with a rod of iron from 1877 [ 
until May. 1911. when he was forced to give up office 
Since he left Mexico a whole series of presidential 
claimants have kept the country in a state of civil

+ refusal to give
Wiany’s

t . action is a prelude to a protest against
proposed imposts
Applies from Austria and Germany.

YYtdèntiy has decided to

trust, whiçh is intended to cut 
Germany

resort to reprisals, and pos- 
,t0 the violation of Swiss'neutrality.
WWbassador at Rome has been asked

ties i| total accordin gto Dun’s Review, aggregating only 
! $2,900,887,025. a decrease of 13.3 j>er cent as compared 

with the same week last year and.of 11.2 per cent an 
j contrasted with the corresponding week In 1913.

A large proportion of this loss is due to the sharp 
i contraction at New York City, the total at that cen- 

Baron Mersey, who is presiding at the Lusitania j ler amounting to only $1.899.775,fl8, whereas last, 
inquiry in London, is a recognized authority on naval
law. He is, a man of seventy-five years of age. ! year* ago $2.130.849,892, so that lo 
the son of a Liverpool merchant. He studie»! law and 10,8 per cent respectively in this compartsop.
and rose to prominence in his profession. Lord This is the most unsatisfactory showing m^de by 
Mersey was a member of Perliament for some years, this city for many weeks, but'to some extent it may 
but during his parliamentary career, as well as in his probably be accounted for by the fact that the state- 
law practice, he specialised in matters relating to ment last year included the first two days in July, 
naval affairs.

The Spanish
BOMB EXPLODED IN CAPITOL.

Washington. July 3.—Elloitt Woods, superintendent 
of the Capitol, after examination of the damage done 
to the reception room of the Senate wing of the 
building, issued the following:

"We are working on the case along all lines and 
will continue our investigations until the facts have 
been obtained. The explosion was due in my opinion 
to a bomb placed in the reception room under the old 
telephone switchboard by a crank to create a sensa
tion."

The damage will be less than $1,000.

to look after
tn interests in Italy In case of a rupture between 

'u* an> antl Sw*tzerland. ‘Germany’s interests 
i" in "barge ot the Swiss minister.

Germ Bernstorff has paid no attention to any

han
« the aggregate reached $2.226.712,875 and two 

are shown of

FORIDEAL NEWSPAPER 
MEN OF AFFAIRS

AN
da for 
ricncc 
rough

□
He was the commissioner appointed when interest and dividend disbursements and other■ to inquire into the wreck of the Titanic in 1912. and semi-annual payments are large and materially af • 

also presided at the court of inquiry on the loss of feet the volume of clearings through the banka.
He was created

“KAI8ER WILL GET YOU."•1 have been receiving the Journal for a month or 
two now, and I feel I ought, in tendering my thanks 
for the oportunity afforded me to read it. to tell you 
Ifcw greatly pleased I am with it. Though three days 
old when it arrives here, I find it full of most inte
resting news concisely told, and above all I like its 
admirable editing which in ev«ry field of importance 
gives us only the things tl.*t matter. It Is an ideal 

of affairs, sane and ln-

When the Red Star liner Lap-New York. July 3 
land reached port from Liverpool yesterday. Captain 
John Bradshaw, in command, said that before leav
ing this port on his last voyage he found a message 
In German chalked on the floor of his state-room, 
reading:
mast a drawing ot an iron cross bad been penciled. 
"I don’t know whether it is a prank dr the work of 
a crank." said the skipper.

More or less irregularity also appears in the rethe Empress of Ireland last year, 
a baron in 1910. turns of the cities outside of New York, and the total 

therefore shows a falling off from last year or 10.4 
per cent and of 11.8 per cent as compared with 1918. 
Kansas City again reports large gains over both yearn 
and there is also some improvements over last year 
at Cleveland, but aside from them, sharp contraction 
appears at every other center.

lity The Hon. William G. McAdoo, Secretary of the 
United States Treasury, has been winning much 
praise as the result of his bringing together the heads 
of the various South American Republics in a. great 
Pc_sFinancial Conference. McAdoo wax

“The Kaiser will get you yet." on the fore-

newspaper I think for men 
forming, and I heartily wish it the success and pros- 

rely attain wherever it
bom in Georgia in 1863, and was educated as a law- 

His practice led him into touch with railroadsITED THREE TURKISH VESSELS SUNK.

Petrograd, July 3.—A Russian submarine has sunk 
three Turkish vessels laden with coal and provisions 
in the Black Sea, the Admiralty announced.

The destroyed vessels were a steamer of 2,500 tons, 
a sailing ship of 1,506 tons and a steamer of 400 tons. 
All were sunk near Kesken,

parity it deserves, and will su 
becomes known.” . 0 and eventually he became president of the Hudson

CANADIAN BRAVERY.
( Baltlamore Star)

The Canadians are making a record in the Europ- 
Their bravery and feats are enough to 

make us feel proud of our neighbor and of the 
American atmosphere which is inspiring their deeds.

and Manhattan Railway Company, which built the 
first tunnels under New York City, He is a prom
inent Democrat and was chosen by President Wtl-

The above letter, written by a western business 
man on June 8th, is typical of many letters being re
ceived by the Journal of Commerce.

ean war.

son as Secretary of the Treasury. About a year ago 
he married a daughter of President Wilson.
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BISK SHSHIPPING NOTES
■ 8? mop.

The New Zealand Shipping Company’s steamship 
Matatua leaves to-day with a general cargo for her 
long journey to New Zealand and Australian ports.

Directors of the Missouri Pacific Railway have ap
proved the plan of capital readjustment as drawn upn In the course of the inquiry held by Captain L. A. 

Demers, Dominion Trade Commissioner, into the
London, July «.-The total tonnage which „ 

through the Sue» Canal during 1914 i, sl— 
annual report of the company to have been ‘h* 
and the number of voyagea 4.802. Below are ?,#°* 
the twelve principal uaera In point of ton "h°W" 
which alx were Brltlah, three (in eplte of .h!*'' 
were German, two were Dutch and one was v War’ 
Premier place, which in 1913 waa held by the ÊT*' 
man Dlnea. is now given to the P. and o. and BrtH.v 
India combination, though actually the fu,i " 
tween these two companies only took «re.-, T be' 
tober: * " Oc.

Owners:

6 Bankers- Magazine for June 
rtments there have been model
1C, our representative list of 38 

for the month of about '£ 
being as follows

f \III of the steamship Romney, it developed 
Jules La-

Rates of the Boston & Main on imported wood pulp 
from Boston to points in New England have been sus
tained by the Interstate Commission.

grounding
from the testimony of the branch pilot, 
marre, that he had mistaken the Green Island light for

The Lapland has arrived at New York; the Dev
onian is at Boston; the Corsican at Glasgow; the 
Nieuw Amsterdam at Rotterdam and the Penrugia at 
Gibraltar.

PI jline
.figures
■regale value of 387 representsth 

; on April 20, 1915 .... 
—gate value of 387 représentât!. 

May 20, 1915 ....

He stated as well under cross- 
had been exercise*

the Red Island light. The terminals of the Grand Trunk have now been 
extended to St. Hubert, several miles south of St. 
Lambert.

Mr. F. Leversuch, general agent In Windsor-Onta
rio for the C. P. R„ has resigned his position and will 
shortly enter the retail business In Hamilton.

iîgècuritieaexamination that if proper care 
the stranding would not have occurred. The newly organized Caribbean & Southern Steam

ship Co., succeeding Seeherg Steamship Line, will es
tablish direct freight line to Archangel from New 
York, with sailings every three we^ks.

B :
ae<iuritles onLamarre, who has held a license as a pilot for 11 

years, stated that after passing Bic Island about two 
njiles off. he set a course to pass between Red Island 
and Green Island, but rather nearer Red Island. The 
night was overcast but clear enough to see the lights 
for at least four miles, 
up the river after passing Bic Island, he should see 
the two fixed lights on Red Island lightship as well 
as the revolving group light on Red Island, both on 
his starboard hand, and the occulting light on Green 

his poft hand. Between 1 and 1.30 a.m. he

ns■ • Decrease .. •• 
"The chief declines have been li 

and in Canadian descriFor the second time this season, the Mechanician 
Is back in Montreal harbor, having arrived yesterday 
Captain G. B. Woolfenden is in command. The first 
trip of this vessel to Montreal was last October.

Tonnage.Bids are- about to be Invited to the Pennsylvania 
for a double track concrete bridge over the Schuyl- 
kille river at Manyunk.

v°yage. road sharesi Peninsular & Oriental 1,229,000
British India ............... 970,000

Ellerman Lines;
Hall Line

decline in our list Is as mHe knew that as he came «percentage 
find 4*4 per cent, respectively. Oi 
* been a fairly general ad

2,199,000 465
Y there has

gold bonds, and that notwithst 
of selling early in the mon

625,000•Aby the bankers and the company’s officials. Official 
announcement will be made next week, the delay be
ing caused by thè necessity of attending to miner de
tails and printing arrangements, which cannot be 
put through in the limited time allowed this week.

SIR THOMAS SHAUGHNESSY,
President of the C.P.R., who’ has arrived home from 

England after being appointed to represent the Bri
tish Government in the purchase of war munitions in

City Line 
Bucknall Lines .... 341,000
Others

Erie Railroad has sold four of its eight Great Lake 
steamers to William G. Davidson of New York, pres
ident of the States Island Shipbuilding Co.

! steamers will be brought to the seaboard and may j 
engage in war trade. Each is of 3,000 tons.

367,000 F gmount
! English holders.
I "Latterly, however, there has bee 
L English account, and the rise in 
| assisted by the fact that, owing 
I possession’ clause preventing Engl 
1 purchasing stocks sent over from al 

I of bonds has been exceedingly scare 
1 -The Hst shows that the shares of 2 

(nominal value £ 5,390,000)

1.389,000 302
picked up a white light on the starboard bow appar- ; 
ently about four miles off. and decided that it' was 
the Red Island revolving group light, and said so to 
the second officer, who inquired ns to its identify. 
The Red Island group light in its revolutions has a

The 56,000 
(Ocean &Alfred Holt Co.

China Mutual) ....
Hansa Line.............. ..
Nederland Stoomvaart Maat- 

schapplj ................................................
Messageries Maritimes .................
Rotterdam Lloyd ..., ........................
Hamburg-Amerika ......................... ..
Cayzer, Irvine & Co..........................
Norddeutscher Lloyd .....................
T. & J. Harrison ... ........................ ..
Orient.............. ... __

1,159.000
642,000

241
The complaint of Nebraska railway commission 

against Union Pacific regarding rates on wheat and 
corn from stations on Union Pacific in Nebraska to 
St, Joseph and Kansas City,. Mo., and Leavenworth, 
Kan., has been dismissed.

156News dispatches from Tacoma, state that a merger . 
of two of the principle Japanese steamship lines ply- ♦ 
ing to Pacific ports from the Orient may soon take j 
place. The lines said to he involved in the prospect- , 
ive merger are the Nippon Yusen Kaisha and the , £ 
Toyo Kissen Kaisha . ♦'

631,000 
590.000 
564.000 
537,000 
48b,(#00 
424,000 
403,000 
338,000

„ Ellermqn Line tonnage
ally exceeded the total for the .P. an, o Uom„„ 
alone aud that the first three places and 
eleventh and twelfth are held by British fleets '

quite different interval from the occulting light 
Green Island, but the pilot said that he made no at
tempt to identify the light in that way, saying at first 
that it was hidden by the smoke from his ship's fun
nel. which was blown ahead by an east north- 
east wind, and later that during the Iwen- | lExcluelv. Leased Wire to The tournai of Commerce!
«y minutes to half an hour which this light was In The Colllngwood Shipbuilding Company, Ltd., of. New York, July 3,-The steamer market continues 
view there was ample opportunity to have ascertained | coHmgwood. Ont.. Canada, has received a contract to , quiet throughout, and. except for a few coal char- 
by the intervals whether it was the Red Island light. [ co"s,ru'■, a s,e'"1 limk s,ramcr ,or ,he ,mPerlal 011 | there was piwcfically nothing doing. In the

The pilot also admitted under cross-examination Cl,mPanv' Ltd., of Sarnia and Toronto. The steamer long voyage trades there is little or no demand and 
that if it had been the Red Island revolving group is to l>R "'l8 fe-et llm6, xxi,h 43 feet beam, a depth I West India freights are limited and confined to 

light on his starboard how. he should have seen the J uf 1 * nn<* is 1,1 l|e lead: for delivery next spring, prompt boats, for single round trips at low rates, 
two fixed lights on the Red Island lightship much I The sailing vessel market holds firm, but charter-
closer to him. and that he should have passed the i 1,1 lllf> racp *<prn f'"mT,et*tion from the l nlted jng continues restricted by less tonnage offerings for

States, the Davie Shipbuilding Company, of Levis,

135

I The Charter Market 163
140

il to market price from £38,317,000 to120
140 IThe pension roll of the Baltimore & Ohio carries the 

names of 1,039 retired employes, to whom a total of 
$250,000 is paid annually. The pensioners are divided 
into four classes, sortie of them women grown gray 
in the service of the company.

76 L 111 LIMITED BEPflH 
MB STEAD

82F
46It will be sen that the

Next year is to see the completion of the Selkirk 
tunnel, which will he the longest in Canada, five 
miles. Its cost will be $10.000,000. More than 1,000 
men are employed on the work and the boring ad
vances at the rate of 926 feet per month, which is a 
record.

Staff Has Been Added to and D 
ministration Has Been Alt 

Bring Further Efficien
U. S. RAILROAD EARNINGS

all kinds of business, 
generally well supported.

Charters:—Coal.—French steamer St. Andre, 3.681 
tons, from Philadelphia to St. N a zaire, p.t., prompt.

Italian steamer-----------
the Atlantic Range to West Italy. 40s. July.

Norwegian steamer Storfond, 2,256 tons, from Phi la- 
! delphia to Savannah, p.t., prompt.

British steamer Stormount, 1,231 tons, from New
port News to Havana, p.t.. prompt.

Schooner Clara Davis, 544 tons, from Virginia to a

lightship close on the starboard hand long before the 
stranding. In the course of his testimony he said 
at one time that he had forgotten the light, and later 
that he had remembered it. but supposed that it was 
in range with the light which he was taking for the 
Red Island light.

On it being pointed out to him that it would not 
be in range for the whole twenty or thiivy minutes. In- 
referred to the smoke blown ahead of the steamer in 
sufficient volumes to obscure the light if it had been 
there, but agreed that when the lightship was abeam 
such smoke would not obscure it. At that time he 
supposed that the lightship must hav* blown away 
from its anchorage. He had not used the marin*, 
glasses <o identify what he took to be the Red Island 
light or to look for the other two lights which sh<mln i 
have been visible at the same time.

The second officer and the man at the wheel both

CONTINUE TORates are unchanged and IMPROVE,i has secured the contract for repairing the hull pf the 
steamship Romney, which recently went aground at 
Green Island.
Basin Shipbuilding Cnmprnv. 
done in the Government dock at Levis.

The steady development of the bu 
newspa

New York. July 3.-The tendency toward, imc 
ment in ra.lroad gross earning, i, apparent,, very 

maintained, the total of all United state, 
making weekly returns to Dun's Review that bay 
ported so far for three weeks in June 
$23,477,871, a decrease of only 2.9 
pared with the

One of the competitors was the Erie gjm, Limited, the largest 
igency In Canada, has neçessitatec 
appointments in the staff. .

\V. B. Somerset, who. for thirteen

The repairs will he On the ground that the governor of Pennsylvania 
ignored the will of the people in vetoing the bill re
pealing the full crew law, it is said that the Penn
sylvania will try to recoup itself on the expense of 
one more man in a train crew' by further curtailing 
train service where it can consistently be done.

5,500 tons deadweight from

amounting to 
as com-

The Russian Council of Ministers has instructed 
i the Minister of Trade and Industry to inform 
| cial and industrial circles that since the port of Arch

manager of the Toronto branch, now 
real as second vice-president to supe 
pe«g of the branches and assist" Mr. . 
time will, more than ever, be devoti 
of" the firm.

Chas. T. Pearce, until a few we 
I inanager of the Toronto "Daily Net 
I popular Toronto man, succeeds M 
I manager of the Toronto branrih.
I The newspaper and advertising bi 
I Mr. Somerset’s life work, his fathei 
I, years manager of the Winnipeg "Fr< 

was In the office of this great paper 
I newspaper training, rising to the posi 

ing manager. On his first trip Ea 
Press," Mr Somersett came in touc 

I Kim and was engaged to open the 

I which has since become a very impoi 
business of this large agency.

Mr. Somerset is a clean cut youn 
of sterling integrity, keen analytical r 
less optimism. In the t\ead office of 
have larger opportunities and will 
Df strength to the business.

Possibly few people realize 
rertising agency has become in busin 

■! or to what extent the art of advert! 
up economic and profitable ways of 
ducts of every description, 
firm of A. McKim, Limited, has 

j, the most important part.
- Montreal, Toronto, Winnipeg and Loi

per cent.commer-
corresponding period 

contrasts in a similar comparison 
in the two preceding months 
4.5 per cent.

a Year ago. This 
by the sameI angel is taken up by the forwarding of goods for the i 

government, persons directing private shipments to ! t, ..
Archangel mus, lake ,he responsibility and risk of ' yM>er"ay' ‘"correct.

I Schooner William E. Litchfield. 472 tons, from Nor- 
j f°Ik to Puerto Plata, $3.50 and port charges, 
j Lumbe

with losses of 3.3 and
Trains are being built in America and Canada 

which, though minature in size, will be used for 
transporting ammunition into the trenches of the 
Allies, on tracks having a two foot gauge. The 1c 70- 
motives for these are furnished by the Baldwin works 
in Philadelphia.

respectively.
Gains are steadily becoming 

the decreases 
southwest, in these

such action upon themselves. more numerous

about off-

smaller, especially in the west
Norwcgiah ship Trans-Atlantic, 1.446 tons, sections the former 

setting the latter, and were it not for the 
contraction that is still 
systems in the south

The Canadian Pacific steamship Metagama is ex-
pected to reach Quebec to-night with 180 cabin and ! from the Gu,f to River" Plate- basis about $25. July.

I 180 third-class passengers. She is expetted in Mont- Kchooner Sadie C. Sumner, 587 tons, from Jackson- 
wvore that they had seen the pilot using glasses after | rPaI 1''unda> afternoon or evening. The mail being - ... donee. $7.
the light came into view. The pilot stated that the '',rt’uel" b? tl'R Metagama consists of 2.762 bags or ' _ . aneous-Betemn steamer Rentier. 2.119 tons,

Canadian mail. 324 bags of Canadian parcel post. 205 1 1 rans‘Atlant,c trade, one round trip, basis about 15s.. 
| baskets of Canadian parcel post, and 71 sacks for the

pronounced 
reported by several leading 

the weekly statement 
a favorable exhibit.
- better

Lehigh Valley’s terminal • details at Buffalo 
that the last word in modern station construption 
will be followed. The passenger station will occupy 
an entire block and front Main Street, but set back 
50 feet from that thoroughfare so as to provide a 
handsome driveway to the main entrance.

probably make quite 
ever, the trend towards 
Part of the

How-
conditions in this 

country Is gradually becoming 
ticeable. several roads continuing to 
earnings than last year, while 
tion is much less.

evidence of these witnesses contradicting parts of his 
own might be correct, as his head was tired on the

delivery north of Hatteras. prompt.
more no

report larger 
contrac-

night of the stranding.
Captain Thomas Moss left the bridge two or three ! 

hours before the stranding to get a sleep, as he ha'd 
been up most of the time since leaving Sydney. C.B.. 
where the vesssel had bunkered.

BUSY BOSTON DIRECTORS on others the
The American Consul general at Stockholm. Swed- 

■ en. under date of May 7. has submitted 
] ing that ‘here is a large increase in Swedish shlp- 

_ j building at the present time. He says that over 100.- 
000 ,ons are being constructed at the various yards of 
the country, due principally to the fact that it has be
come impossible to get any shipbuilding done in Eng
land. The big shipyards In Sweden 
Goteborg. Malmo. Oskarshamn and Stockholm. The 
foremost shipbuilding concern is the Gota Werkes at 
Goteborg, which has under construction eight ships, 
with a total tonnage of 49.800.

Boston, Mass.. July 3.—The eleventh annual edia report stat- Pennsylvania has 151 railroad tunnels covering a 
total of 31 miles of track, the longest being 4,716 feet 
and another of 3.612 feet. A train load of 125 cars 
loaded with automobiles .from a factory in Toledo is 
on its. way to. New York.

It is said, to be the longest freight train ever run 
and the shipment is valued at more than $300,000.

N. Y. CURB IRREGULAR.
gul7 T°rk' JU'y 3-The curb market

tion of the Directory of Directors in the city or 3os 
ton and vicinity, published by The Bankers’ Servie* 
Co.. 88 Broad

II
opened irre-street. is issued to-day, and its 90c 

pages contain information valuable andB. Ram & Company, Incorporated.
PUBLIC NOTICE IS HEREBY GIVEN that Letters 

Patent have been issued under the 
"Quebec Companies’ Act." by the 
nor Of the Province of Quebec, incorporating M. M. 
Samuel William Jacobs. King’s Counsel; Alexander 
Rives Hall. King's Counsel; Gui Casimir Papineau- 
Çouture. advocate; Louis Fitch, advocate, and Harrj 
Gough, accountant, all of the City and District of 
Montreal, and any others who are or shall become 
shareholders in the company, as a body politic and 
corporate, for the following purposes: 

rry on business as whol
provision and wine and spirit dealers, and Job-

interesting
Charles F. Adams, treasurer of Harvard College; I.», 

on the most directorates—48.

Kennecott Copper ...
Hendee .....................
Cramp.................................
Car Lighting ..................

St. Joseph Lead............

be

1 32•visions of the
Lieu are located at Other familiar name* 

are. Theodore N. Vail, president of the American 
Telephone & Telegraph Co.. 36; Oliver Ames,

42tenant -Gnver-m 62
6Hi Judge Carpenter has granted the petitions of Chica

go, Rock Island & Pacific Railway receivers on- ad
ministrative matters pertaining to Minnesota land 
grants, the Kansas City, Terminal contract and surety 
bonds. Receivers will pay for 20,000 tons of steel rails 
in cash as payments are not immediate and are not 
to be made in lump sum. Rail contracts have not 
been let as yet.

10^urer of Oliver Ames A- Sons Corporation, 34; Wil
liam A. Gaston, president 12V* 12%of National Shawmu' 
Bank. 29; Charles Hayden. Hayden Stone & Co., 2fi

BAILROADS.Those who are directors In 20Owing to the fact that negotiations with the French 
Government arc still pending, the 
Messageries Maritimes for 1914 are only of a provis- 
ionly nature.

or more corporation*'
Theywe show in the following list:

Charles F. Adams ..............
John H. Storer....................
Russell Robb .......................
Lester Leland .....................
T. N. Vail ...........................
Charles A. Stone ................

S. Webster .........
Henry C. Bradlee ..............
Oliver Ames...........................
Robert F. Herrick .............
Bowen Tufts .......................
Samuel Carr......................... .
Philip Dexter .........................
Arthur Lyman .......................
William A. Gaston ..............
Alfred Clarke .........................
George Wigglesworth
John W. Haliowell.............
Charles Hayden .....................
Moses Williams ....................
Rodolphe L. Agassiz .........
James L. Richards ...........
Philip Stockton .....................
Edward P. Hurd ................
Charles E. Potting..............
C. Minot Weld .......................
Charles K. Ayer ......... ..
Eugene V. R. Thayer .. ..
Eliot Wadsworth ..............
Charles H. Tenney ..............
Addis M. Whitney ..............
R. T. Paine, 2d.........................
George P. Gardiner ...........
Moses Williams. Jr...............
D. Edgar Manson ................
George A. Butman..............
Theophilus King..................
James J. Storrow ................

■ Galen L. Stone ....................
Laurence Minot ......................
George F. Howland .............
Sidney XV. Winslow .............
Louis K. Liggett....................
Alfred Bowditch ....................

lesale and retail groe- accounts of the

grand trunk

Chicago and Return $31.00

RAILWAY
SYSTEvI

all its various branches, according to the 
provisions of the Quebec License Act;

To act as commission merchants and agents for the 
sale of merchandise;

To buy. sell, manufacture and deal In all kinds and 
classes of goods, manufactured, and unmanufactured 
pertaining to the business of the company;

To acquire by 
turn for shares o

The State appears in the books as a 
debtor to the extent of 23,380,000f„ as to only a part 
of which a settlement has been reached. ’ïhè net pro
fit made up to Nov. 30, 1914, Is 638.980f„ as against 
l.6!2,552f. for the previous year, when no dividend 
was declared.

Estimated that 8,000 persons will 
I Steamship boats Friday and Saturd;

Judge Niles of the Federal Court has granted a 
temporary induction restraining all district attorneys 
in Mississippi from prosecuting the Illinois Central 
and Yazoo & Mississippi Valley for violating the 
electric headlight law of the state which was passed 
three years ago. An effort will be made to have this 
injunction made permanent on the ground that a re
cent act of Congress removed from state jurisdiction 
the question of requiring railroads to equip locomo
tives with electric headlights.

Going July 3, 4, 5, 6; return July 16.
ILLINOIS TRACTION CCThe book value of the fleet ispurchase, either for money or in re-

>f Its capital stock, or its securities 1 870.rt00f,. and other assets 
or by exchange, or other legal title, and to construct 
operate and maintain all factories, buildings, ware
houses. or works of any kind, and all real estate ne-

pose of

PORTLAND AND THE MAINE COAST.
8.00 a-m. and 8.20 

Write for free illustrated

233.
bycome to a total of 43,500.- 

The capital is 45.000,000f.. the debenture debt 
110.510,000f.. and the various reserve funds reach 
total of I35.670.000f.

p.m. dally.
pamphlet describing many 

popular resorts.

DIVIDEND NOTICE.

A Dividend of One arid One-half p 
On the Preferred Stock of the Illinois 
pany has been declared for the Quar 
30th. 1815, payable July 1st, 1915, to 
record June 15th', 1915.

By order of the Board,

E

cessary or useful for the carrying on of any 
purposes of the company, and to lease and dis

To.acquire oil or any part of the good will, rights, 
property, and assets, including any option, concession 
or the like, of any individual, firm, association, or 
Incorporation, and to pay for the same wholly or in 
part in cash, or bonds, or in payment or in p 
ment therefor to allot and issue as fully paid 
non-assessable, shares of the capital of the 
whether subscribed for or not;

To sell, or otherwise dispose of the whole 
part of the property, assets, rights, 
good will of the company, and to accept payment for 
the same wholly or in part in cash, bonds, stocks, or 
other securities i

THE DOUBLE TRACK ROUTE. 

TORONTO — DETROIT — CHICAGO. 

INTERNATIONAL LIMITED.

- Canada's train of superior service.
LEAVE MONTREAL 10,15 A. M. DAILY. 

Pullman Sleeping and Observation Cars and Parlor. 
Library and Dining Cars.

Consular reports indicate that great activity is be
ing shown at all Japanese shipyards, even the small
est keeping their employes at work day and night. At 
the Mltsu Bishi yard In Nagasaki four ships with n* 
tonnage of 7.300 each and two of 3.700 tons each 
under construction. At the Kobe yards of the 
company one 1.880-ton and two 5,300-ton vessels are 
on the ways. In the last named city the Kawasaki 
yards are building one 1,700-ton. one 3,000-ton. two 
4,000-ton and three 7.300-ton boats. Other important 
orders being executed at the different shipyards are: 
Osaka Iron Foundry, Osaka, six 7.300-ton, one 5,000- 
ton. twelve 3.200-ton one 1.100-ton; Uraga Dockyard. 
Uraga. four 2.200-ton vessels; Fuji Nagata yard. 
2.000-ton ship; Harima yards. Kobe, 
vessels. This is a total of forty-three ships, 
there are said to be many still being negotiated for 
between builders and

Information obtained by Mr. H. W. Brodie, general
GEO. M.

' up. and 
company.

passenger agent for the C. P. R. in British Colum
bia, while

Champaign, 111.
a visit to Spokane. Tacoma, Portland 

and Seattle, leads him to believe the tourist traffic 
to Victoria. Vancouver and the Canadian Rockies will 
be exceedingly heavy during the months of July and 
August. Mr. Brodie returned from a week's visit to 
the company's agencies in the cities across the line. 
Great interest Is being manifested in the trip through 
the Canadian Rockies, said Mr. Brodie. He looks for 
a record-breaking tourist travel during the following 
two months. The cities to the south are working in 
an enqj-getic way to turn the tourist travel their way.

CHICAGO LIMITED.
Montreal, 11.00 p.m. daily. Pullman Sleeping 

and Club Compartment Cars and Parlor and Dining

ACCOUNTANTS
undertakings, or •-

’IAudit,: Commercial, Municipal, FI 
Investigations, Llq

ROBSON, HILL, RITCHIE
n any corporation or company; 

apply for. purchase, or otherwise acquire any 
patents, licenses, concessions and the like conferring 
an exculsive, or non-exclusive or limited 
use, or any secret or other information as to any in
vention or process, and to turn to account, sell, lease 
or otherwise deal in such patents, licenses or conces-

To acquire and hold, notwithstanding the provisions 
of the said Act, and to sell or otherwise dispose of the 
stock, shares, securities or undertaking of any « 
company, having for one of its objects the exerci 
any of th
undertaking or assets to or to amalgamate with 
•uch company ;

To enter Into an arrangement for the sharing of 
profits, union of interests, co-operation. Joint adven
ture, reciprocal concession or otherwise with any per
son or company carrying on or Intending to carry on 
any business which this company is authorized to 
carry on. or which Is capable of being 
as to directly or indirectly benefit the

To acquire by purchase, or otherwise to 
and deal In the business, assets, good-will, stocks, 
shares, or securities of any company, or corporation 
carrying on a business similar in whole or In part to 
that of this company, and generally to do all acts and

business Incl- 
e objects for

To 122 St. James St., Cor. St. Francois- 
Xavier—Phone Main 6906.

“ Uptown 1187 
“ Main 8231

right to
. Windsor Hotel 

Bonaventure Station ACCOUNTANTS and Al
[M * *»>won, L.I.A.; M. S. Temple H 
| if. Ritchie, C.A. (pan.),

1
two 1.100-ton

CANADIAN PACIFIC C.A. (-Scot.) ;
iC.A.RUSSIA WINS BALTIC FIGHT.

Petrograd, July 3.—It Is reported that a cruiser of 
the Madgeburg type has been sunk near Wlndau, bn 
the coast of Courland, where the German squadron 
failed in an attempted landing the other day.

owners. The Mitsui Bussan 
Kaisha is negotiating for the building of two c 
boats of 5,000 tons each. Builders

Mcgill building, montEXCURSION.
e powers of the company, or to transfer its are now reluctant 

to accept orders in anticipation of a scarcity of ma
terials.

$31.00From Montreal to Chicago i 
Going July 3, 

limit

and Return 
4. 5, and 6. 

July 16, 1916. Automobile Insi"CANADIAN" 
8.45 a.m.

"DOMINION,'* 
10.00 p.m.if- / DAILY 

Up-to-date Equipment.
HOtfESEEKERS* EXCURSIONS.

Copenhagen, July 2, via London, July 3.—The Ger
man battleship Wlttelsbach, which Is damaged, and a 
battleship of the Kaiser class, with many shots 
der the water-line, from the battle in the Baltic, have 
returned to Kiel. ,

Theft, Transportation, Liabili 
Property Damage, Colli;

I Accident, Health, Plate Glue, Burglary 

cial and Contract Bonds, Emplo;

Public Liability.

The Provident A< 
and Guarantee Co

head OFFICE-------------MON1
160 8t Jamee Street.

AMERICAN COAL PRODUCTS CO.
EARNINGS WILL BE HIGHER. 'conducted sc Every Tueaday.

Tickets Good for Sixty Days. 
Winnipeg, Edmonton and Int. Stations.

10.15 p.m.

hold, sell New York. July 3.— The rapidly expanding busi
ness in the chemif-.l department of the American 
Coal Products Company as a result of the enormous 
war demand for chemicals and other essential 
of high explosives Is directly responsible for 
cent sharp rise in the common stock.

'American Coal Products Company is

10,30 a.m.
DETROIT RAILWAY DIVIDEND

Detroit Railway has declared the regular quarterly 
dividend of per cent., payable September 1, to 
shareholders of record August 16. 4 '

il TICKET OFFICES:exercise all powers and carry on an 
dental to the proper fulfilment of 
which the company is incorporated:

To guarantee, and give security for. and to betome 
responsible for the payment of promissory notes, bills 
of exchange, accoutns, or other obligations of any 
kind whatsoever, of any other corporation, firm or in
dividual, with whom the company may have business

The corporate name of the company to be B. RAM 
A COMPANY, INCORPORATED.

The chief place of business of the said Company 
to be at the City of Montreal, In the Province of Que-

y
th Phone Main 3125. 

Windsor Hotel, Place Vigor and Windsor St. Station*
141-143 8t. Jamas Street.

THE WEATHER MAP.
Cotton Belt.—Showers in

perature 57 to 78.
Winter Wheat Belt.—Light to moderate 

in Kansas. Missouri. Oklahoma and 
slssippl.

American Northwest—Light to scattered 
Temperature 44 to 58.

Canadian Northwest—Light to 
Temperature 42 to 64.

; ■ . a holding com
pany controlling Barret Manufacturing Company, a 
big producer of toluol, phenol, benzol, carbolic at* 
and other coal tar products.

parts of

B|||

practically all 
Tem-Heavy In Louisana and Alabama. CANADIAN NORTHERN =The practically unlimited demand by powder 

facturera for toluol anl phenol is giving
showers 

east of the Mis- ! Business 
I Permanency
* „(0n? °f the Ore.t.it contributor, to 1 

'* P.rtnership insurance, 
hi.,' i h Am"rio,n Life partnehahip l‘b!"h 1 hl«" dogro. Of c rod It and ; 

ln ""Y «ventuallty, be it finer
J’h* num,r°01 advantagea which thl, 

2*?", be by any ra,d<rect communication with

American
Coal 1'roducta Company, through Barrett Company 
tar in exceaa of that obtained from chemical butinera 
in previous years. In. 1914 about 10

NEW NIGHT TRAINSTemperature 50 to 68.

showers.bee. BETWEENper cent, of the 
Industry, but this

The capital stock of the Company, divided Into 
two hundred shares of one hundred dollars each, to be 
fixed at the sum of twenty thousand dollars, current 
money of Canada.

The following persons are named provisional direc
tors of the Company, to wit: Samuel William Jacobs 

* Couture^ R*VeS H*M' and °ul Ca«l*nir Papineau-

.Dated at the Government House of the Province of 
Quebec, in Quebec, this twenty-third day of June, in 
tcenyemf 0t QraCe* one thousand nine hundred and fif-

eamlngs came from chemical 
year’s earnings admittedly Montreal-Quebec -Valcartier - Hotel Lake St. Josephscattered showers.

are much greater than 
that. On the basis of comparative selling prices 
should be many times larger. For innstance toluol 
Is selling at $5 a gallon compared with $1 
Benzol now is quoted at $1.25 
Ion a year ago.

they

a year ago. 
against 25 cents a gal-

THE ONLY THROUGH SERVICE. 
Standard Sleeping Cars.

PHILADELPHIA OPENED STEADY.
Philadelphia, July 3.—Stock market

Cambria Steel............................. .
Lehigh Navigation ... ... .
Phila. Electric ...............................

Phlla. Rapid Transit. 9 bid.

opened steady 
48% Up % CONVENIENT DAY SERVICE.......... 74%

Buffet Parlor Cars.23% READ DOWN. f READ UP.
•11.30 p.m. Lv................... MONTREAL .. .. Ar, *6.30 a.m.

•6.30 a.m.. ....................... QUEBEC................. *11.30 p.m.
•8.32 a.m . .. VALCARTIER .. *10.16 p.m.
•8.47 A.M. Ar. Hotel Lake St.’Joséph. Lv. *10.00 pth.

• Daily.- tDaily except Sunday.
•nt, dally and week-end service, low week-end fares to Montfort, Huberdeau, Rawd 

gun Falls, Grand Mere and all other points In Quebec. ^ . TinUpt
tickets, reservations, apply City Ticket Office, 230 St. James St., ’Phone Main 6670, or Depot Tic

#
DEFERS PREFERRED DIVIDEND

New York, July 3—Directors

Ÿ4.20 p.m. 
t9.30 a.m. 
18.14 a.m. 
18.00 A.M. ,

19.30 a.m. 
14.20 p.m.
16.01 p.m. 
16.15 P.M.

4 „ PIERRE EVARISTE LEBLANC! 
MeUByn C,<mmandn0r °* ^ **id Provlnce °r Quebec.

C. J. SIMARD.
J Annua «*, r ProV,ncUU Secretary

uKïïÏÏ‘nTCH'

i

North America 
Assurance (

of Lake Shore Elec
trie Railway Company has decided to defer the

HANDLING OF CASH WHEAT.
Chicago. July 3.—Chicago handled nearly 108.000,000 

bushels of cash wheat during the last 
against 51.000,000 bushels the previous 
high record/

erly dividend of 1% per cent on the first preferred 
stock which has been paid regularly since 1910. The 
cause is given as necessity for

on, Jollette.Convenlecrop year, 
year, a new Shawlnl 

For
Office, St. Catherine St. East Station. LaSalle, 141.

conserving cash.
"Solid «, the Continent."

head office . . torontm
&
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=■ISURANCE SUES HIDE 

1! IPECEB IN VALUE
B1 THE r...........".,....,■■■...—.|Ik Loaduft ufc

I REAL ESTATE ; & General Assurance Associa-
■

•’♦♦♦............... .......................................................................................

Mr. B. G. Cox, of Toronto, ta at the Windsor.

PERSONALSLi suez mil
»»»«>» ooooooooo»»—♦♦«oeoeooooooooo

Eugene Patenaud sold to Joseph E. Le ml re lots 
Nos. 81-168 and 33-169, parish of Montreal, with build
ings fronting on Querbee street. Outremont, for $4,- 
269.62.

lion, Limited
_e Bankers’ Magazine for June ea

there have been moderate gains, but on 
representative list of 387 securities shows 

for the month of about-£27,000,000, the 
being as follows:-- ■

-ate value of 387 representative
; on April 30, 1915 .............. £3,052,996,000

gate value of 387 represe'ntattve 
May 20, 1915 mi « •

ys: “In sometotal tonnage which 
during 1914 i8

Offers Liberal Contracta to Capable Field Ms*» 
GOOD OPPORTUNITY

UP A PERMANENT CONNECTION.

■IPassed
stated in the 

19,409,0011
Mr. J. D. Couture, of Ottawa, is at the Place Vlger. 

Mr. H. Frechette, of Ottawa, is at the Place Vigor. 

Mr. J. H. Carswell, of Ottawa, is at the Ritz-Carl-

ce our 
line

FOR MEN TO BUILD
pany to have been 
res 4,802. Below 
rs In point of 
three

are shown 
tonnage, 0f

We particular!/ desire Representatives for City of 
Montreal.

Chief Office for Canada:
164 ST. JAMES STREET. MONTREAL. 
ALEX. BIBSETT, Manager for Canada.

figures
(In spits of th, warl 

Dutch and ons was p 
1913 was held by the Eller 
10 the P. and o. and Brt sh 
» actuany the fusion ^ 

e“ on‘y ‘«ok effect l„ 0c.

Ferdinand Prefontaine sold to Mrs. James Raymond 
Prefontalne lot No. 374-3-39, parish of Montreal, with 
building No. 432 Wood avenue, Westmount, measur
ing 20 X 115 feet, for $11.600.

^securities

3,025,892,000 Mr. M. W. Mitchell, of Sherbrooke, is at the Ritz- 
Carlton.

Mr. J. W. Mackenzie, of Toronto.
Carlton.

ET gecuritles on

■ British America Assurance 
Company

£27,104,000 Damasse R. Isapointe sold to William Nelson Car- , 
riere lot No. 2643-44, parish of St. Laurent, with 
buildings fronting on St. Denis street, measuring 2.» ! 
260 square feet, for $4.800.

•' Decrease .. ••
chief declines have been in American rail- 

and in Canadian descriptions, where the
is at the Ritz-I "The 

■ mad sharesTonnage. v°yagea
229,000
970,000

decline in our list is as much as 4 per cent.
On the other hand

i«percentage
;gn(J 4V4 per cent, respectively.

been a fairly general advance in Ameri-
2,199,000 Mr. H. Bierman, of Sh&winigan Falls, is at the 

Place Viger. . FIRE, MARINE AND HAIL.
Liases paid since organisation over $88.000,000.00. 

W. R. BROCK

465
Frank Peden and others sold to Christophe H. ; 

Qoulden the southeast part of lot No. 140-200. parish 
of Montreal, with dwelling house No. 331 Brock ave
nue, measuring 35 x 88 feet, for $7,000.

F there has
[ m g0id bonds, and that notwithstanding a certain 

of selling early in the month on account of

625,000 
867,000 
341,000 
56,000 

ian &

- President.
W. B. MKIKLE, Vice-President and General ManagerMr. P. V. G. Mitcheiris spending 

Hatley, Que.
a month at NorthE smount 

| English holders.
I "Latterly, however, there has been an enquiry on 
i £ng]ish account, and the rise in values has been 
I assisted by the fact that, owing to the ‘physical 
I possession' clause preventing English buyers from 
I purchasing stocks sent over from abroad, the supply 
I of bonds has been exceedingly scarce.”

"The list shows that the shares of 21 insurance com- 
(nominal value £ 5,390,000) have appreciated

1.389,000 302
PROVINCE OF QUEBEC BRANCH*

Lewis Building, 17 Si. John Street
MONTREAL

SIR RODOLPHE FORGET,
One of the loosl members of the new Hospital Com

mittee which ia to undertake the care of convaleacent 
soldiera. The other members in Montreal are Messrs. 
Smeaton White and Clarence Smith.

Hon. L. O. David is staying at Murray Bay for 
the summer.

Joseph O. Dezlel sold to Charles Brodeur lots Nos.
1.159,000

642,000
142-101 to 108. parish of Montreal, each measuring 25
x 97 feet, fronting on XVeatmore avenue. Notre Dame CHOMAS F. DOBBIN...................... Resident Manager.

Hare Vacancies far a few feed Gty Agents

241
156

Maat- de Grace Ward, for $3,980.Cabinet Ministers in Ottawa to-day are the Hon 
Messrs. Crothers, White, Hazen, Doherty,
Kemp, and Lougheed.

............ 631,000

............  590,000
............  564,000

............  537,000

............  48b,900

............  424,000
403,000

...........  338,000
lerman Line tonnage 
r the.P. an, o. vompany 
iree place, and th, niml] 
eld by British fleets , ’

Burrell135
Adolphe Kelloner sold to Jacob Albert lot 20, St. 

Jean Baptiste Ward, with buildings Nos. 90, 92 and 
94 Mount Royal avenue east, and 1635, 1637, 1539 
and 1641 Cadleux street, measuring 47 x 84 feet, for 
$4,146.66.

Founded in 1801163 NH RISK EES E 
LITTLE BED

5HO
FORD COMPANY WINS ACTIONS THE LAW UNION AND ROCK 

INSURANCE CO. LIMITED
price from £38,317,000 to £38,426,000.”120 pi in market

AGAINST INSURANCE COS.140
76 |. Ill LIMITED FITS 

MB STEM PROGRESS
Chicago, July 3.—The fire insurance companies have VF LONDON82

J. O. Quenneville sold to Mrs. Joseph B. de Boucher
ville half of lots Nos. 10-8, 11-214 and 215, Cote St. i 
Louis, with buildings Nos. 1983 to 1989 St. Lawrence ; 
Boulevard, Laurier Ward, measuring 47 x 80 feet, for 
$10,000.

lost another of the Ford Manufacturing Company46 BO
Four suits have been brought in Missouri, all Assets Exceed $48,000,000.

Over $12,500,000 Invested In Canada.
FIRE and ACCIDENT Rieka Accepted. 

Canadian Head Omen
57 BEAVER HALL HILL 

Montreal
Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON. Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept.

!| of which were lost by the companies.
The first to be tried in Illinois was that against 

the Greenwich. Decline of 1-8 of 1 per cent in Liver
pool Schedule is only 

Alteration

;After a six weeks' hearing tho I 
jury returned a verdict for the face of the policy 

The jury answered "No." 
terrogatories stipulated by the attorneys, and found 
the property loss to be $809,000. with insurance ot

Staff Has Been Added to and Departmental Ad
ministration Has Been Altered to 

Bring Further Efficiency.
IGS Beaudoin, Limited, sold to the Corporation of Mont - j 

real North lots Nos. 62-116 to 139. 161 -244 to 291, 2113 
to 316 and 61 -292, parish of Sault au Recollet, bounded 
by Beaudoin, Champoux, Caron and Hebert streets. 1 
having a total superficial area of 257,769 square feet, 
for $25,000.

and interest. to all in
3NTINUE TO IMPROVE,

The steady development of the business of A. Mc- 
I Kim, Limited, the largest newspaper advertising 
I Agency In Canada, has necessitated two important 
I appointments in the staff. .

W. B. Somerset, who. for thirteen years, has been 
I ' manager of the Toronto branch, now comes to Mont

real as second vice-president to superintend the busi
ness of the branches and assist" Mr. A. McKim whose 

T. time will, more than ever, be devoted to the clients 

of"the firm.
Chas. T. Pearce, until a few weeks ago general 

manager of the Toronto “Daily News," and a very 
popular Toronto man, succeeds Mr. Somerset as 

! manager of the Toronto brantih.

endency towards improve, 
nlngs Is

j $647.000. 
6.000 pages.

The evidence, when transcribed will fill STILL 2 p.c. TO ARCHANGEL
apparently very 

>f all United States 
un’s Review that hav 
fks in June

Despite Reports of Mining of White Sea Port Insur 
ance Rate Was Not Raised—Sche

dule Now in Force.
Commercial Union Assurance Co.LUMBERMEN GET LICENSE.

A license has been issued to the subscribers to the 
Lumbermen's Fire Indemnity Contract authorizing the 
transaction amongst themselves of the business of fip’ 
insurance restricted to risks on property situated in 
the Provinces of Ontario and Quebec.
Hardy is the chief agent and the head office is es 
tablished at the City of Ottawa.

amounting to 
as com- 

ago. This

The largest of yesterday'* thirty-six realty trans
fers was a transaction Involving the sum of $28.000. LIMITED 
in which Paul and Ovila Oourre sold

OF LONDON, ENG. 
Company In the

ily 2.9 per cent.
to Joseph H. The Largest General Insurance

cip„el 11141

5, 7, 7b. ft. 9a. 11. lia. 13, 13n, 15 and 15a Clifton Capital Paid up......................................
..rrel, N„,« d, «rare Ward. m,.,„rln, 75 x £’£**?*. . . . . . . . . ..

reeL Total Funds Exceed............................................... 133,600,000
Total Fire Losses Paid........................................  174,220,676
Deposits with Dominion Government... 1,208,422
Head Office. Canadian Branch—Commercial Union 

Building. 232-230 St. James Street, Montreal. 
Applications for Agencies solicited in unrepresented 

districts. $
Mgr. Canadian Branch 
- - Aset. Manager

? period a. year 
orison by the 
18 wlth losses of 3.3 and

New York. July 3.—War risk insurance rates In th<- 
local market, with the exception of a decline of one 
eighth of 1 per cent, in the Liverpool schedules, arc 
practically unchanged from those prevailing last week. 
The rate on shipments in British bottoms from thin 
port to Liverpool, which last week were being quot • 
ed at 1*4 per cent., have been reduced to IVfc.

The underwriters are enforcing the same rates to

same weeks

:: "isSMr. E. D

Jng more 
ecially in the

numerous and
west and 

8 the former about 0ff- 
it not for the ECCLESIEIML EIRE COS.

HE S10.lil.ffl III FORCE
SI TWO MEN RUNNING 0WIT 

IFTEO EXPLOSION OCCURRED
pronounced 

orted by several leading 
weekly statement 
vorable exhibit, 
etter conditions 
jally becoming 
inuing to ; 
le on others the

The newspaper and advertising business has been 
Mr. Somerset’s life work, his father was for many

I, years manager of the Winnipeg “Free Press,” and It 
I was In the office of this great paper that he got his 

, newspaper training, rising to the position of advertis- 
On his first trip East for the “Free

the other ports of the United Kingdom and the Fai 
East via the United Kingdom as have been main- 

London and Havre

I

more no
report larger 

contrac-

,1. McGRKGOR 
W. S. JOI-L1NGtained for the last ten days, 

rule at 1 *4 per cent., while on shipments to Irish
ing manager.
Press,” Mr. Somersett came in touch with Mr. Mc
Kim and was engaged to open the Toronto branch, 
which has since become a very important part of the 
business of this large agency.

Three new witnesses were examined yesterday at 
the inquiry by Fire Commissioner La tu lippe into the - 
outbreaks at the house of Wolf Lezman. at 2584 I’a-

The report of the Provincial Superintendent of In
surance for Quebec shows that three ecclesiastical 
mutual fire companies are registered in this prov-

$21,000: total income is $101.873. anrl expenditure 
$96.942. Net insurance in force amounts to $18.251.228.

The following tables show the condition of the com
panies:

ports and the whole east coast of England and

AN IDEAL INCOMEScotland are taking rates of 2 per rent, respectively.
Shipments In British, French, Italian or Russian 
bottoms from this port are being insured for war’ |llnPai1 nx pnup ^he fiist to be heard was David Witty, *

j ,v constable attached to No. 15 Station This Is the 
officer, who, Constable McRae, of the Rosemount :

Their total assets are $8,561 and liabilities your Beneficiary with 
by Insurlrg In thé

Union Mutual Life Insurance Company, 
Portland, Maine

can be secured to 
Absolute Securityrisk at a rate of 3 per cent.

Despite the confirmed -reports announcing that the 
Germans have succeeded in placing mines at the 
inlet to the White Sea, thus making the Important 
Russian freight receiving port of Archangel danger 
oub to shipping, the underwriters are still quoting 
their rate of 2 per cent., which has been ruling 
since the port opened to navigation for the 
last month.

irregular.

urb market opened
Mr. Somerset is a clean cut young business 

of sterling integrity, keen analytical mind and bound
less optimism.

station, declared at a previous heiirlng. was near th* 
house at the time of the fire, and had told Me Ran 
that he had seen two men running away about the ' 
time of the fire.

irre-
In the h,ead office of the firm he tvii] 

have larger opportunities and will be a greater source 
of strength to the business.

Possjbly few people realize

MONTHLY INCOME PLAN
Backed by a deposit of $1,688,802.66 par value with the 

DOMINION GOVERNMENT in cream ef 
Canadian Securities.

was en- For full Information regarding the most, liberal 
Monthly Income Policy on the market write, stating

Papineau avenue shortly after 1 o'clock eee al neHrp*t birthday, to
‘ WALTER I. JOSEPH, Manager

Province of Quebec and Eastern Ontario.
502 McGILL BLDG., MONTREAL, QUI.

Bid.
32 4 Unpaid assess- 

Cash. ments. Total.42 When sworn as a witness, Witty sal.» :«iar he hadCompany:
Des Eveches, des Maisons. 
d'Education et de Charité
dans la province................

Des Fabriques des dioceses 
de la province Ecclesias
tique de Montreal...........

Des Fabriques des dioceses 
de Quebec et des Trois- 
Rivières ............ .. ..............

what a power the ad- 
verttsing agency- has become In business development 

f or to what extent the art of advertising has

op economic and profitable ways of marketing pro- 
ducts of every description. In this development the 
firm of A. McKim. Limited, has undoubtedly 

, the most important part.

62 told this to McRae and that the statement 
tirely tme. He had been patrolling near the 
of the fire

«4 season
It is expected, however, that should 

any casualties he sustained by ships plying to and 
from the Russian White Sea port this rate will bo 
greatly advanced.

104 opened $1,673 $1.67312V* 12% when he heard a loud explosion. He at once hurried
to the spot from which the sound had apparently, 
come which was the Lezman house, ano ns he neared 

The preferential war risk rate In favor of the Pana lt, he MW m,„ ninnlnK
ma Canal route as against the Suez mute on vessels j that they earns actually from the house but they 
destined for the Far East Is still being maintained, were near It when he saw them. They ran bare- 
Schedules to the River Plate, Brazil'and the West headed, each having his hat under his 
Indies also remain on a nominal basis, ranging from 
one-eighth to one-fifth of I per cent.

The following table gives the respective range of 
war risk insurance rates prevailing in the local 
kets yesterday 
nationalities to all ports.

Quite
OS. played

They have offices in 
Montreal, Toronto, Winnipeg and London, Eng.

5.640 5,640
He could not say

UNION ASSURANCE SOCIETYUNK

eturn $31.00

RAILWAY
SYSTEvI 141 1.107 1.24K

Estimated that 8,000 persons will sail He call
ed to them and ran after them, hut before he could 
get to them, they disappeared In 
izlng that he had better investigate the cause of the

on Eastern
Steamship boats Friday and Saturday for Maine. LIMITED

OF LONDON. ENGLAND
.........  17,454
Liabilities.

$1.107 $8,561Total
alley, and real-

return July 16.
ILLINOIS TRACTION COMPANY explosion which he had heard, he gave up the chase 

shipments in vessels of varloun 1 He returned to the Lezman house and there he found 
The low range will show J Constable McRae.

Net
insurance 
in force.

FIRE INSURANCE SINCE A.D. 1741. 
Canada Branch, Montreal:

T. L. MORHIHEY. Resident Manager.

North-West Branch, Winnipeg!

THOS. BRUCE, Branch Manager

AGENCIES THROUGHOUT THE DOMINION.

: MAINE COAST.
1 p.m. dally.
nphlet describing many

kCK ROUTE.

IT — CHICAGO.

- LIMITED.

perior service.
1.15 A. M. DAILY, 
vation Cars and Parlor.

r*': Unsettled
losses.

dividend notice.

/ Ihr- rates at which many .if the underwriters 
taking business and the high ranges

Deter Schwartz, a rag peddler, living at 2586 Pa pin- 
He admitted that for

figures at which some who are operating on a basis, ,wn months prior to May 1. he had occupied the house 
"f pronounced conservatism will issue policies. While now U8Pfl h> Lezman. Asked where he had been on

A Dividend of One arid One-half 
On the Preferred Stock of the Illinois Traction 
pany has been declared for the Quarter ending June 
Slth, 1915, payable July 1st, 1915, to Shareholders ol 
record June 15th', 3915.

By order of the Board,

the 1 p»u avenue, was called next.
Des Eveches des Maisons 
d'Education et de charité
dans la province ............

Des Fabriques des dioceses 
de la province Ecclesias
tique de Montreal ..........

Des Fabriques des dioceses 
de Quebec et des Trois- 
Rivières .................................

per cent. (114%)
represent

$3.469.083

ship I ,hP ni*ht of the fire, he replied that he had beenall are enforcing their protective clauses
ments to Pluropean ports and some are willing under ! aflippP ,n his new home.20.000 20.000 3.790,306

Another case presenting puzzling features was that 
concerning the fire at th- tenement. 2392 Ht. Dom-

special conditions to grant concessions, the genera' 
tendency of rates for the Immediate future is dis THE BRITISH CANADIAN REALTY 

AND INVESTMENT CO. LIMITED
GEO. M. MATTIS, 

Treasurer.Champaign, 111.
The rates presented herewith cover in que fltrpp1, nwned by Pincoo Capelovitch. This firetinrtl.v upward.

only general cargoes and exclude full cargoes of flour. Wtt8 discovered «1 10.48 a m. on June 28. Th*> premises 
grain, coal, cotton, linters. sugar, rubber, copper and we,P imoccuP|pd. yet Adelard f’ourcelles. th»- fireman

who was first on the scene, testified tnat the flame.*, 
were running around the walls and the celling when 
he arrived.

1.000 • 1.000 8.991.839
V1ITED.

iaily. Pullman Sleeping 
and Parlor and Dining

ACCOUNTANTS Real Estate, Timber Limite, Farm and Coal 
Lands, Water Powers.___  $21,000 $21.000 $18.251.228

Income.
Net assess
ments and en
trance prem

iums Interest

naval stores, while shipments to Holland. Denmark. 
Norway. Sweden. Portugal. Greece and Italy are all 
subject m the neutrality clauses:

Audits: Commercial, Municipal, Ft’nancta'3'" 38" 

Investigations, Liquidations, etc.

ROBSON, HILL, RITCHIE & DAVY

J. T. BETHUNE
Manjg.ng Director. 

605-606 TRANSPORTATION

Mrs. Morris Eashenson. who lives In 
the floor above at No. 2394 St. Dominique street, saidSt., Cor. St. Francois- 

,vler—Phone Main 690B.
“ Uptown 1187 

tatlon “ Main 8231

BUILDING.Italian.
Japanere. ! ,h,t ,hor"y aft,r 9 <,'clorl‘ "" 'ha morning of'tha fire 

she had seen man leaving the premise* from the 
He was alone, and

Cable Address: BR1T1SHCAN.
Codes: Western Union and Premier Bentley.ACCOUNTANTS and AUDITORS

S. Temple Hill, C.A.; Chas. 
C.A. (-Scot.); John H. Davy,

McGILL BUILDING, MONTREAL

Belgian. 
Other French, 

American. neutrals. British.

Des Eveches. des Maisons 
d'Education et de charité
dans la province ...........

Des Fabriques des dioceses 
de la province Ecclesias

tique de Montreal ..............
Des Fabriques des dioceses 
de Quebec et des Trois- 

Rivières • • •

rear door. was a stranger to her.
Louis Capelovltch, a 13-year-old schoolboy,

then heard. He said that he had taken a stranger , . j . n J , r
to see the house about io o ciock. The individual had 106 Independent Urder ot r oresters

‘f-l J. Robson, L.I.A.; M. 
y-Ritchie, C.A. (Çan.), $14,156 $14.156

PACIFIC ; Ene. and Scot, (west 

30.655 I Ireland...............................

M.
% *- l

lti — 2 
— 114

1V4—1*4 
I»4 2
I *4 1 %

; ™ly remained a minute or two, and had promised
They left the house together, 

and during the time they were In it. neither of them 
smoked. Further Investigation will be made.

Policies issued by the Society are for the 
protection of your family and cannot be 
bought, pledged or sold.

IN. $53 I *430.602 return with his wife.$31.001 Return 
5, and 6. 

r 16, 1915.

34 1: London . 
j Archangel 

57.062 | Havre . .Automobile Insurance i 2
Benefits are payable to the beneficiary In 
case of death, or to the member in case of 
his total disability, or to the member on at
taining seventy years of age.

Policies Issued From $500 to $5,000. 
(Quotations furnished by J. C. Mackintosh & Co., TOTAL BENEFITS PAID - 42 MILLION DOLLARS 

members Montreal Stock Exchange, 166 Hollis 
Street. Halifax, N.S.)

___  57.013 49 1 *4-1“DOMINION,'* 
10.00 p.m. - Europe between Brest

and Bayonne ...............
; England and Scotland 

least coast), except 
London ..

Norway, not South
Stavanger ....................

Denmark. Norway and 
Sweden not beyond
Malmo ............................

Stockolm.........................
Holland............................
Spain and Portugal .. 1-10
Mediterranean not East

Sicily..............................
Greece..............................
West Indies and Carib

bean seaports .... 1-10
West coast Central Am.

I East coast Central Am.

River Plate.................. 1-10

MARITIME PROVINCE SECURITIES^ Th*, Transportation, Liability to Persons 

Property Damage, Collision
l *““•!«• Health, Plat. Glass, Burglary, Fidelity, Judi- 

cial and Contract Bonds, Employer's and 

Public Liability.

The Provident Accident 
and Guarantee Company

HEAD OFFICE-------------MONTREAL.
,fi0 8t. James Street.

lipment. $102 SI 01,873..............$101.771
Expenditure.

Vi V %
XCUR8ION8.

Bp,A

lxty Days.
id Int. Stations. 

10.15 p.m.

Net losses Salaries, 
paid. etc. Total.

• 1 —1V4 1V4 —1% 2 -21* FRED. J. DARCH, ri.ti.
; Temple Bldg., Toronto, Can.

ELLIOTT G. STEVENSON. 8.CJL
Temple Bldg., Toronto, Can.

I

Des Eveches des Maisons 
d’Education et de charité
dans la Province ..............

Des Fabriques des dioceses 
de la province Ecclesias

tique de Montreal .............. 24.502
Des Fabriques des dioceses 
de Quebec et des Trois- 
Rivières

!5 5 Bld
Canada Savings & Loan ... 145
Trust Company 

Tel. & Tel. Pfd. .

xEastern
xEastern

140CES: 553 $15,006$14.453
». 160
.. 100

165Phone Main 3125.
I Windsor 8t. Station»

!5 5 95
5 5 80Do., common ... #.......................

g Underwear, pfd..............................
Do.. Common...................... .. •• ... t

Porto Rico Tel., pfd............................... ....
Do., common .......................... .... ,

14 — W Stanfields. Ltd., Pfd...................................
Do- Common .. .....................................

, Trinidad Electric .. .. .. .. ..
Bonds:—

Brand ram-Henderson, 6 p.c. .. «.
Eastern Car. 6 p.c................... ..... ..
Mar. Tel. & Tel.. 6 p.c................. .. 102
Maritime Nail, 6 p.c. ... .. ................. 100
Porto Rico Tel., 6 p.c. ., .. ..
Stanfields, Ltd., 6 p.c. .. .. ,.
Trinidad Electric, 5 p.c.............

x Ex-dividend.

75If.513 25.015 2 3 95N. 90

IERN■= SECOND-HAND PLANT 
Ofi A EDINE CONCERN?

4 35 30Tel. Main 1626.
105 102335 56.92156.586 i% *V4— 4 50%Business 45

1 95 90$96.942 I1.401$95.541Total 45Pi 40

ermanency 72l-io 4 65THE SLUMP IN ST. PAUL SHARES
Chicago, July 3.—Vice-president tfewall of St. Pau! The interests of your family demand that 

your life be protected in favor of your firm.
The btggert part of your estate is probably 

locked up in your business—how will yonr 
family come out if that business has to be 
liquidated and sold for what It will bring— 
perhaps the price of a second-hand plant?

Canada Life Business Insurance will anable 
the partners-to pay your heirs a proper price 
for your share of the business as a going 
concern.

St. Joseph f ...... .
tablj u0rth Amei*ioan Life partnership policy will es- 
buiin *. k'8*1 <*eflree of credit and safeguard your 
0P de*** m any eventuality, be it financial stringency

alfT1h* nu™,r"u* «dv.nt.ge, which thi. form of policy 

uoon jWI °e exP|ained by any representative or 
direct communication with

981-10 1-10 954
“I do not wnok any occasion for ihe slump in St.

be unrelated to

98 95
.. 1-10
.. 1-10

1-10 1004Paul market prices. Causes must
the Company’s affairs that are within view of the ; 
management here. But business Is just dragging along •
but traffic prospects are more encouraging through- j ™ e8t coaat South m‘ 

Our May net was not very much ; (Magellan)
(Panama Canal). ..

97
. .. 100 98‘«

98 95 !
85 80.. 1-10 4out the Northwest, 

and a comparison in June probably will net snow 
substantial changes. The first half of June showed 

I have heard no talk of a

J-5
Ÿ4.20 p.m. 
t9.30 a m. «
18.14 am. ■
+8.00 A.M.

South Africa direct. . 1-10
via United Kingdom 1 

Japan, ^Ihina. Manila. 
India. Australia and 
New Zealand—

Via Suez or Cape Good

Via ’ Panama Canal.. 1-10

4
I Via Pacific Coast------ 1-10

Via United Kingdom 1North American Life 
Assurance Co.

4 1-73some gain in loadings, 
change in dividend rate."t %2—241

2Via Rotterdam ..........
Free of British capture, seizure or detention—Nor j 

way not South Stavanger. 1 4 : Denmark. Norway and ' 
Sweden not beyond Malmo. 14; Stockholm, 3; Hoi 
land, 14i Greece, % to %.

Sunday, 
eau,; Rawd

6670, or Depot Ticket

on, Jollette. HERBERT C: COX
fondent and General Manager
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TRUSTEES FOR BOND ISSUE.
Chicago. «June 3.—Illinois Trust and Savings Bank 

Union Station $50,-
§ "Solid at the Continent."

AD OFFICE - - TORONTO, CANADA.
.. 1-10 4will Act as trustees for the new 

000,000 bond issue. 4
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NO LONGER A LUXURY.

Contrary to the case ip^&ny other lines of pro
duction, candy was not hard hit by the trade de
pression of the past year, according to reports sub
mitted at the national convention of confectioners in 
sessions at Atlantic City, and the fact goes far to 
support the contention that sweetmeats must now 
be classed among the necedbaries of life for the Am
erican people, says The Philadelphia Bulletin. So- 
called luxuries theoretlcaly ought to be the fleet to 
feel the effects ef the kind of hard times through 
which business generally passed in the last twelve- 
month, and the exception in the case of confectionery 
might furnish ground for interesting investigation 
and deductions among the economists who Jealously 
catalogue and classify the habits, likes and dis
likes of the bulk and masses of the public.

Only the other day it was reported that the pur
chase of candy for the men serving in the trenèhes 
was a large item in the British war department's 
disbursements, which recalls the fact that Shaw’s 
twenty-year-old sStlre about the relative value of 
candy and cartridges to the professional fighting man 
could not have been merely a piece of fantastical Ja- 
pery after all.

and Canada are profiting from the war not only 
through the manufacture of shells and munitions of 
war, but from the supplying of foodstuffs and live
stock. Imperial Bank I

ARE ME i
THE

Journal of Commerce IN THEr A Series of Short Sketches of Prominent 
Canadian»Published Daily by 

The Journal of Commerce Publishing Company, 
Limited,

36-46 Alexander Street, Montreal. 
Telephone®:—Business: Main 2662. Répertoriai : 

Main 4702.

1
For upwards of a year now the war and its con

duct have occupied the front page of our papers. The 
Tramway scandal promises to take first place in 
Montreal for a time At least.

If. OF CANADA
HEAD OFFICE . . TORONTO

Some three years ago I was Invited by the man
agement of the Nova Scotia Steel and CoaJ Com
pany to accompany a party of directors and finan
ciers on a tour of the plant of that concern located 
at such widely dissevered points as the Island of Wa- 
bana, near the coast of Newfoundland, Sydney Mines, 
which adjoins North Sydney, the two being connect
ed by a delightful drive along an arm of the ocean, 
and Trenton, a suburb of New Glasgow, where are 
located the chief works of the company. At that 
time, In the columns of another publication, I told 
of how, at Wabana, Iron ore Is extracted from the 
rocks two miles below the level of the ocean; how, 
without the need of human handling, that ore is 
transferred to ships and conveyed to Sydney Mines; 
how the ore is there, by means of various processes, 
converted into huge ingots—tho primary raw ma-

:
?..

ling Overshadowed Indn 
on Selling Side , and P 

Declined

AMERICAN CAN FEA1

The United States Sugar Beet crop for 1915 will 
be harvested from 669,000 acres, or 144,000 more 
than were planted last year. The Government foJI- 
cast a yield of 10.6 tons per acre, or a total of 9,- 
990,000 tons. The United States is becoming one of 
the great sugar producing nations of the world. It Is

C^rital Paid up............... $7,000,000
Rttarve Fund..................... $7,000,000HON. W. S. FIELDING, President and Editor-In-Chief. 

J. C. ROSS, M.A., Managing Editor.

This Bank issues Letters, o* Credit 
negotiable in all parts of the world. 
I his Bank has 127 branches through- 
out the Dominion of Canada.

Journal of Commerce Offices:
Toronto—T. W. Harpell, 44-46 Lombard Street. hoped that Canada will give more attention to this 

Important industry than she has been doing In theTelephone Main 7099.
New York Correspondent—C. M. Withington, 44 ; past.

Broad Street. Telephone 333 Broad.
London, Eng.—W. E. Dowding, 26 Victoria Street, j 

Westminster, S.W.

Element W.e Mere Bullish o 
Showed »n Advance at Ope, 

win, United State. Rubber, and 
Were Also Active.

iding
! Which

In the three months ending May 18th, which was 
! the first three months of the German submarine 
i blockade, that nation's submarines torpedoed and 
sunk 111 vessels, of which 102 were British, 7 French 
and 2 Russian. This, however, does not include the 
60 odd Swedish, Norwegian and Danish which have 

; been sunk. The submarine has exacted a heavy toll,
! but has been ineffectual in stopping shipping to and 
■ from the British Isles.

SAVINGS BANK DEPARTMENT
at each branch of the bunk, where 
money may be deposited and in- 
terest pcid.

MONTREAL: Cor. St. James 4: McGill Sts 
BRANCHES : St. Lawrence Bivil,

u luliv. Leased Wire te the Journal 
York, July 3. Opening of the n 

promise of much to interet» the 
Î traders in attendance.
L price changes were 

American Can was 
ned H up at 46%, hut seemed to I 

Cderablc quantity at that level. S. 
rLd however, and the trading elem 
lalllelt on that stock than on any othe 
Llk helped Baldwin also, the -latter c

Subscription price, 53.00 per annum. 
Single Copies, One Cent.
Advertising rates on application.

The tradi 
unimportant, 

the most actlv<
WHO GETS THE CHEESE MONEY?

The question as to who gets the money for farm 
produce is of the greatest interest at least the 
farmers. Viewed from another angle, the consum
ing public may well have Just as great an interest in 
the matter of the additions made to the primary 
price at the farm. In the case of cheese prices the 
farmer gets just about half of what the consumer 
pays. For American cheese he gets a trifle over half, 
but for Swiss, brick and Limburger it falls appre
ciably below that proportion.

For American cheese the price paid is generally 
around a quarter of a dolalr. Out of this the farmer 
gets perhaps 13 cents; the cheçsemaker 1% cents; 
the dealer % of a cent; the railway company 1% 
cents, depending of course on the distance hauled, 
but averaging about that amount; the wholesaler and 
broker 2 cents; the storage and shrinkage charges 
are about % of a cent; and, last but far from least,
the retailer charges 6% cents for his services.__
B. H. Hibbard, University of Wisconsin.

MONTREAL. SATURDAY. JULY 3, 1915. -terial from which all steel articles are made; how 
the ingots find themselves at length in the manufac
turing departments of the mills at Trenton, there

! Socialism, which we were told would prevent wars, 
utterly failed to accomplish what It professed to be 
able to do. To-day the socialists are fighting in the 

An interesting feature of the French constitution i ranks of a], ,|)e warring nationa 
is the provision that n Minister of the Government 
who holds a seat in one of the legislative chambers, 
may enter the other branch of Parliament for the ;
purpose of explaining and supporting any of the Government and military auspices, 
measures for which the Government are seeking le-

The Strong Men of France.
to be rolled and hammered into the countless varie-

Union Bank!
OF CANADA

ties of finished steel that are to be seen onIt Is somewhat of 
• a paradox, however, that a form of military social
ism dominates Europe at the present time. Military

Nor does the process now end there, so far UH-
States Rubber Opened 14, ofias this company is concerned. For at that time, on 

land abutting the Northumberland Straits, the ex
tensive works of the Eastern Car Company—a sub
sidiary of Nova Scotia Steel—were in

y United
Le fciief prevailed In many places t 

afternoon had driven in
socialism means the organization of workers under

Just what effect on Friday 
I shorts.

The first sale of St. Paul was at 84 
| ^ and the price immediately dropped 1 
I e duplicated Friday's low figure. " Fo 
f tien and lack of support were the caus

it will have upon ordinary socialism after the war 
gislstive aproval. There is no such provision in the ; ,8 dlrri,.ult to say; but at tJle present time it seems 
British Parliamentary system, and

process of
erection. These have long since been completed, so j 
that to-day, under one management, Iron ore taken !

iconsequently the only possible scheme whereby the maximum ef- 
none in the systems of the Dominions and other fort of a natjon can be utilized, 
colonies, which have formed their institutions after

Established 1865. 
HEAD OFFICE - 

Paid-Up Capital ...........

Total Assets....................

WINNIPEG.
................... $5,000,000
...........  3,400,000
......... Over 80,000,000

the British model. It is assumed under our system 
that the Government of the day will always have in 
each chamber capable representatives who can give 
the members all the necessary information and ar
guments affecting Government measures. This is 
usually found to he tlie case, but it must be admit
ted that occasionally the French system proves valu

WHO SAID ROTTEN? dine.
■ The Farming Business.) John Galt President.

G. H. Balfour General Manager.
H. B. Shaw Assistant General Manager
This Bank having over 320 Branches in Can

ada extending from Halifax to Prince Rupert, 
offers excellent facilities for the transaction of 
every description of banking business.

Travellers’ Cheques and Letters of Credit la- 
payable all over the world. / 

Collections made In all parts of the Dominion 
and returns promptly remitted at lowest rates 
of exchange.
London, Eng., Branch,

July 3.—In the first half 1i: New York, 
p M y long expected activity in railroau 
I doping, but not in the way that the S 

For the time being activity i

Ten years ago two young women of Big Laurel, 
Virginia, wrote their names on an egg while wait
ing their turn to make their purchases at the local 
grocery. Only recently a letter arrived at Big Laur
el addressed to Miss Stella Andrews, one of these 
two girls, saying that her name had just been

I petted.
i gt paui and Northern Pacific overshac 
L industrials 

showed declining tendency.
• gt Paul fell to 82. a decline of 1%, c 
!: Friday's low and 9 points from that day 
i them Pacific lost 1 % by selling dowiî t 

gt Paul and Northern Pacific were foi 
Berlin to a considerable extent and tb 

; railed in some places that the present s< 
dean-up of German liquidation.
i moderate selling giovement develop 

emPacific, which like St. Paul and Not 
was largely held in Germany before th< 
of,it still remains in German hands.

able. In illustration of this reference may be made 
to the speech of Premier Viviani, delivered in the 
French Senate a day or two ago. M. Viviani is a °n 
member of the Chamber of Deputies. The Govern
ment measure to make further provision of funds

but it was on selling sid<i*F V!

egg in a New York grocery, and out of curl- “A LITTLE NONSENSE 
NOW AND THEN"

osity the letter had been written to find out the age 
"f the egg. Miss Andrews has been dead for 
years, and the letter was delivered to her

I

parents. 6 Princes St.for carrying on the war, had been passed in that 
chamber. The approval of the Senate was required, (erta,nl>- cold storage is a wonderful thing, 
and apparently there was some fear of adverse cri
ticism in that quarter. M. Viviani exercising his 
right as a minister, entered the Senate and made a 
powerful appeal in support of the measure, follow-

! : F. W. ASHE, Manager
_"Father, what is untold wealth ?"

"The property you keep from the Income tax list, 
-Harper's Magazine.

West End Branch, G. M. C. Hart Smith, Acting 
Manager, Haymarket, S. W. 

Correspondence Solicited.
INVASIONS AT KINSALE.

i Pall Mali Gazette.)
$ my son.’

The Old Head nf Kinsale. off which the Lusitania 
ed by explanations from M. Millerand, the Minis- was sunk, has been the scene of at least two hostile 
ter of Wai> at the close of which the Government's invasions. In September. 1601, a Spanish force of 3,- 
proposals were unanimously adopted.

Sergeant, 
yyur "orses about for?"

Brown. "Please, Sergeant, they're always 'angln' 

we'd 'a' bin in Berlin months ago.'

" 'Ere, Brown, what are you knockin'

000 men landed at Kinsale to co-operate In the 
Among the most gratifying things in connection , O'Neill Rebellion, and was brought to book by the 

with the wap is the fine spirit manifested by the English fleet and

If it wasn't for them two bloomin' 'orses 
-Punch. ' New York. July 3.—The dastardly at 

| life of J. P. Morgan following close 
I bomb outrage at the Capitol Greater 

feeling

Eighty-eight years later
It has been well said that if Ger- , James II. landed there in his futile attempt 

many has lost her soul in this conflict, France has cover his lost throne, and from the 
found hers. The mercurial character of the French, embarked in July. 1690. after his 
in matters political, so prominently manifested in ! the Battle of the Boyne, 
frequent changes of Ministry on account of differ j 
ences of little real importance, has disappeared in 1

French nation.

same port he 
crushing defeat at

"Well, Sam, how are you getting along with your 
moving van?" asks the Louisville Courier-Journal 

"Business is slow here, sir.

from the mines at Wabana finds itself melted and 
hammered into those hundreds of articles of finished 
steel that go to energize the industrial operations of 
the Dominion from coast to coast.

but the Street succeeded in c> 
E nerves and the decline in prices was 
E: might occur from small causes when 
F position was not over strong.
R Up to the time the news of the attempt 
I gin’s life was published U. S. Steel belt 
I and coppers also were steady, 
t resistance to the effect of foreign liquids 
l no new factor been injected into the tre 
I ward movement •could' be counter* upon

I. No one credited the rumors of reductioi 
I Pacific dividend and even in regard to 
r,a,k °f reduced disbursements to stoc 
l-ceived little credence. Prospects f\r big 
I Northwest conveys a promise of gréai 
■êarnings for both those systems, and it 
■.that dividends will be reduced 
la new prosperity.

I’m thinking of
moving to Europe." "What could you do in Europe?" 
"I think1 might do well, sir. moving ambassadors." Reference in a reminiscent vein is made to these 

considerations because of the fact that it was on this 
trip that I first met Mr. Robert Edward Harris, K.C., 
D.C.L., who has just been elevated to the

MORE BULLETS, SHORTER WAR.
( Philadelphia Record.)

the presence of the crisis, and the statesmen of 
France are applying themselves to the nation's 
vice with a zeal and patriotism that receive the 
world's admiration.

Mrs. Flatbush—I'm sorry our children are all 
grown up.

Mr. Flatbush—What a funny idea !
"Well you know, I saw baby carriages to-day 

marked down from $5 to $1.91."—Yonkers States-

A Buffalo manufacturer has refused1 a war order vacancy
on the Bench of the Supreme Court of Nova Scotia 
caused by the retirement of Sir Charles Townshend 
from the Chief Justiceship, and the elevation of Mr. 
Justice Graham to that position, 
days which the trip in question involved—by 
to St. John, Nfld., by rail across that Island, by boat 
again from Point aux Basque to North Sydney, and 
by rail from Sydney to New Glasgow, the whole

for $5.000.000 on the ground that he will do 
to prolong this war.

■ nothing
The reason does credit to hisIt is fortunate that at such a time France had 

at the head of her Government a statesman of the feeling8' hut not to his intelligence. None of the 
highest character of President Poincare. Equally for- be,ligerents ia absolutely dependent upon imported 
Innate in obtaining the services of M. Viviani as suppl,es- and English military authorities say the war 
Prime Minister, who was able to command the sup- would have been ended before this if their 
port and co-operation of a combination of able and ex tinn 8Upply had been adequate. There would be

quite as much sense in the view that the larger the 
supplies of ammunition the sooner the

6* During the ten
ocean

Very few people are ambidexterous; that is, able toammuni-
I use the left hand as readily and skillfully as the 

right, says the Youth's Companion, 
an amusing story of an Irishman who was careful to 
cultivate that art.

, perienced men, who are administering their several But there is
rying one through a wonderful panorama of nature 
and industrial enterprise—I had

departments with much satisfaction to the public. 
Probably the strongest character in this strong com
bination is M. Alexandre RIbot, the Minister of Fin
ance. M. RIbot had played an important part in 
French affairs, always with much honor, and had 
reached an advanced age when he might well have 
desired exemption from active ministerial duties. 
But at the call of duty he came to the political front 
again, and is giving the nation the benefit of his 
great ability and large experience. Always 
of moderation in his treatment of the*political

war will end.
When he was signing articles on 

board a ship he began to sign his name with his
an unequalled op- 

the varying phases of an in
teresting and delightful character. Mr. Harris, who 
was at that time, as indeed he has been continuously 
up to the hour of his recently acquired dignity, 
sident of the Nova Scotia Steel Company, proved an 
ideal host, assiduous in his attendance

ON THE RIGHT TRACK.
(The Farming Business.)

portunity of observing
right hand, and then changed the pen to his left hand, 
and finished it. “So you can write with either hand* 
Pat?" asked the officer.

Men are realizing more and more each year that 
farming is a business. "Yis, sorr," replied Pat. DULLNESS ON CURB.

New York, July 3.—The curb market ; 
American Zinc sold up % to 67%, 

ifractionally later on.
Hendee sold

The United States Govern
ment has come to realize the same thing, and that 
more attention should be given to the business phases 
of the industry than has been given to it in the 
About two years ago the Government

was a bhoy me father (rest his soul! ) til- 
ways said to me, "Pat, learn to cut yer finger nails 
wid yer left hand, for some day ye might lose yer 
right ! ”

"Whin

m to the guests
who were in his charge, being assisted at every junc
ture by that not less amiable and| sent a com

mission of representative men to Europe to study the 
methods of farm co-operation and finance which 

: being practiced in the various countries there.

up to 42 .with last sale 
Kennecott Copper sold at 32% and 32* 

i There were no sales in Missouri Pacifl 
^common (when issued-, is quoted 21 to 
Stt bid.

courteous gentle
man, the general manager of the 
Thomas Cantley.

THEques
tions of the day, he had commanded in a very large 
degree the confidence of the masses of the people. On 
the outbreak of war. the thrifty French people of 
small means hastened to withdraw their money from j 
banks and other savings institutions, and to hide it, 
anticipating that conditions would soon arise In which 
they would be unable to get it from those Institu
tions. The people began to exhibit a distrust of pa 
per money and to demand gold. There was much 
need of some powerful influence to check these 
panicy conditions, and restore confidence. That good 
Influence was brought into action when the 
statesman M. RIbot, became Minister of Finance in 
the new Cabinet. With Poincare In the President’s 
chair, Viviani as Prime Minister, and Ribot 
ister of Finance there

company, Colonel 
Together they smoothedA game warden heard that a restaurant

He disguised himself with
was sqrv- ■1

the rough passages in the journey, anticipating c
a false beard, visited the place and ordered a pheas- | conceivable want, making one feel that much
ing game out of season.

i
The pheasant, delicately high, like Roquefort | fates might conceivably befall 

cheese, as all good pheasant should be, was served to1 one than to he com- 
natural exis-

Bi

['Zinc............. V .

||eny Springfield

pelled to live for the balance of one’s
the game warden, and he devoured It to the last 
morsél. at the same time inflicting severe punishment 
on a bottle of rare old Burgundy—for the state, of 
course, paid for all. At the end of his repast the 
game warden summoned the proprietor and said: T 
arrest you, sir, in the name of the law! 
prietor's mouth opened in astonishment.

tence among the inhabitants of the Maritime 
inces and withinThe Day’» Best Editorial* ... 11

easy reach of the sounding sea. It 
is certain that Mr? Harris, endowed with 
genial qualities, will make

fEstablished in 1836
Incorporated by Royal Charter in 1810.

Paid up Capital 
Reserve Fund.. .

too many$: a very human Judge, $4,866,666 66 
$3,017,333 33

Head Office: 5 Gracechurch Street, London 
Head Office in Canada : St. James St. 

Montreal
H. B. MACKENZIE, General Manager

PEACE WHEN THE TIME COMES. while, possessing all essential legal 
reflects credit

attributes, he
upon the exalted position he has mThe pro- 

He swal- 
'Wh-what 

season, said 
A look of relief appeared on the 

proprietor's face. 'Oh.' he said, 'that wasn't pheas-

German Socialists should see the futility of crying 
The time to haveI' veteran been called upon to fill. WRECKS AND FLOWERS

F The Scilly l8les- where the German su 
! in amuck, ;
Mnd flowers. For their 
BpSMsh markets

peace when there can be no peace, 
promoted, pea ce would hâve been when the great 
assln was secretly arming for his work of death 
When he was preparing to move among the nations 
in peaceful and friendly guise, waiting the chance to 
destroy and slay, the Socialists should have 
the protest they now urge so strongly in favor of 
peace. It must he told to their honor that they did 
exert an influence for peace. It is probable the ca
lamity was precipitated in the fear that their triumph 
would avert the expected realization of a mad despot’s 
ambition.

I
lowed two or three times; then he gasped 
for?' For serving me a pheasant out of 
the game warden.

Mr. Justice Harris has been a conspicuous figure
in the legal life of his native province 
of a century.

are chiefly associated withfor a third
Born at Annapolis, N.S., on August 

18th. 1860. he received his early education 
vate tutors, and was admitted to the Nova 
Bar in 1882, having prosecuted his 
the office of the late Sir Jhott-u Thompson. For ten 
years he practised law in Yarmouth, 
moved to Halifax, entering into

as Min- pre-eminence in swas assurance that the na
tion’s affairs would be managed with prudence. The 
name of Ribot gave a guarantee of sane finance that 
was of the highest value. The nation’s

This Bank has Branches in all the principal Cities j, 
Canada, including Dawson City (Y.T ), and 

Agencies at New York and San Francisco :n the 
United States. Agents and Correspondents : > |j 
every part of the world.
Agents for the Colonial Bank, West Indies j 
Drafts, Money Orders, Circular Letters of Crec! r 
and Travellers’ Cheques issued negotiable in ail h 

parts of the world.

with early hlossems t 
|*v® to thank Augustus Smith,. who 1 
Fetor of the islands

from pri- 

legal studies in

It was crow.' " of
in 1831. 

f® the idea of flower cultivation 
t; * to the
I iNtid

as a nrpaper money
again commanded respect, and the woollen, stock- 
ings of the thrifty people yielded up their treasures 
for the service of the Government.

THE SEA IS HIS.
scanty livllhood of the inha 

that the first few blossoms 
were dispatched in a hatbox.

8,100 ‘ons of flowers 
in 1 single

In 1892 he re-
partnership with the

late Hon. H. McD. Henry, becoming head 
firm in 1913 when the latter was appointed to 
Bench. Mr. Harris always devoted

Nowad 
are shipped fron

in(From the London Standard.)
of the

But the result of their failure 
lessened by their good intentions. They did 
a horrible catastrophe In the ancient 
tween democracy and despotism.

Whoever loses in the great struggle now in progresr 
the same financiers will lend the indemnity, and 
difference between the burdens on the winners and on 
the losers will scarcely be perceptible. The 
will have no more chance of profiting by the 
nlty gain than the

are not 
not avert 

struggle be-

theThe Sea is His; He made it,
Black gulf and sunlit shoal 

From barriered bight to where the long 
Leagues of Atlantic roll;

Small strait and ceaseless 
He bade each one to he,

The Sea is His: He made it—
And England keeps it free.

SAVINGS DEPARTMENT AT ALL
BRANCHES ||

G. B. GERRARD, Manager, Montreal Branch j'
A Sane Fourth. most of his at- 

eommerclal law, and in that branch of 
his profession he became a
tention to

n descended from 
|*ea% rnaklr.fi
:l|s We
•"MhW him on the shoulder and said 

along 
"What for?"
"Blamed

11180 back and find 
; ye,"

: recognized authority. Per
haps a bent was given to him In this direction when I 
as legal adviser to the late Mr. John F. Stairs, he 1 
was brought\closely Into contact with the affairs of I 
numerous Industrial enterprises in Eastern 
Mr. Stairs wss for a number of years president of I 
the Nova Scotia Steel Company, so that It was not 
unnatural that, upon his death in 1904, Mr. Harrlg 
should have eùcceeded to the position. Since then | 
he has greatly widened his connection. He is Pre- i 
sident of the Eastern Trust Company, Vice-Presi
dent of Che Eastern Car Company, Director of the 
Bank of Nova Scotia, President of the Trinidad Elec
tric Compan/. Director of the Maritime Telegraph 
and Telephone Company, Director of the Acadia 
gar Refining Company, President of the Ttemerara 
Electric Company, and. Director of the Camaguey 
Electric Company. Ever in education and benevolent 
works he has taken an active and

an excursion trThe agitation in favor of a "sane and safe Fourth" 
has been productive of much good. A dozen years 
ago In the United States there were 466 people killed 
and 3,983 injured, or a total of 4,449 casualties 
result of Fourth of July celebrations.

==i! his way to the street c« 
and fourteen children, when ;

F victors
indem-

with me."THE BANK OF OTTAWACanada.Since then
a movement has been started to curtail the use of 
fire crackers and similar explosives, with

people of Canada have of profiting 
by their great heritage of natural wealth 
timber, and minerals. The discovery that 
omenal wealth of the Klondike Was on the Canadian 
side of the boundary increased the burdens 
Canadian people.

■ESTABLISHED 1874 if 1 know; but whenBy pain and stress and striving 
Beyond the nations’ ken,

By vigils stern when others slept,
By many lives of men;
Through nights of storm, through dawnings 

Blacker than midnights be—
This sea that*God created,

England has kept It free.

out why that crowd
re

sult that last year there were but 40 people killed 
and 1,466 Injured, or a total of 1,606. In the twelve 
years period from 1903 to 1914, there were 1,832 

k people killed in the United States, and 40,964 injured
iy a* a result of Fourth of July celebrations.
W number of fires caused by the use of fire crackers,

bonfires, etc., are almost incalculable, while the 
property lost has run Into many millions of dollars.

In Canada we celebrate our holidays more quietly 
than in the neighboring Republic, and 
have fewer accidents from fire crackers and smaller 
losses from fires. In this country we go on the as
sumption that noise, the killing and maiming of 
people and the destruction of property are not ne 
cessary adjuncts of patriotism. The United States 

- Is coining to the same conclusion and before very 
the casualty list formerly associated with the 

Fourth of July will be a thing of the past.

OTTAWA, CANADA.
? 4,000,000 

4,978,293 
50.00Ç.300

HEAD OFFICE «
Capital Paid Up - 
Rest and Undivided Profits 
Total Assets over - -

in land.
the phen-is on the

A war indemnity equally valuable 
could not reasonably be expected to bring 
results to the Canadian public. Canada is 
with quite as much wisdom as the nations 
war. and the public need not hope to participate 
the spoils of conquest.

Board of Directors !

WHY
INSPIRATION

Consolidated Cop

HON. GEORGE BRYSON, freeident
JOHN B. FRASER. Vice-Presidenr 

SIR HENRY N. BATE DENIS MURPHY 
RUSSELL BLACKBURN HON. SIR GEORG 
SIR HENRY K. EGAN PERLEY.
DAVID MACLAREN E. C. WHITNEY 
GEORGE BURN, General Manager.

D. M. FINNIE. Aeat. General Mancgcr. ; 
W. DUTHIE, Chief Inspector.

!The any hettei 
governed E II.

Sti-
Count me the splendid captains 

Who sailed with courage high 
To chart the perilous ways unknown— 

Tell me where these men Jle !
To light a path for ships to 

They moored at Dead Man's Quay; 
The Sea is God’s; He made it—

And these men kept it free.

The German workman will return 
low wages, and black bread after the war. This the So
cialists realize. They realize also that if the delusive 
hope of victory were attained their hours 
shorter and Uielr dally fare no better.
Socialists protest in favor of 
existing conditions would be but

■ as a result to his long hours Ua

BUYsympathetic in
terest. He is an earnest member of St Paul’s 
gllc»n Church! Halifax, chancellor of the 
Nova Scotia, director dt the Halifax School for 
Blind, and Is a governor of the University of King’s 
College, ah institution which honored him with the 

I degree of D. C, L. In 1905, In June of 1899 Mr. Har-

8T0P TRAINS WITHOUT JOLT.An- 
diocese of 

the

■would be no 
^jNaturally the 

ipeace. But peace under 
an interval of prep- 

aratlon for another outbreak of hostilities. Peace 
cannot be established until It can he made impo„|b|, 
for any ambitious visionary to embroil ■

tm- «Me ™ commenced the United sûtes he, °' muet be ""«WS
1 «OM to the Allied nations 148,000.000 worthof horse ® ! <"*nno1 «*v» « Monarch

H^^anies and mules are Increasing, In April nlone the 
exports amounted to 110,000,000. The United state.

WRITE FOR OUR WEEKLY MJ 

LETTER.
One of the big eastern railroads claims it is adopt

ing a brake that will stop a train jot twelve steel cars 
in 1.000 feet, practically its own length, without 
jolting the passengers. The old air brake was applied 
9. car at a time, starting at the engine and going back 

of the train, each car being jortea nuraer 
in front. The-full braking force is oh-

■

iSEWEOM
* STOCK BROKERS

Oh little land of BJngTand,
Oh, mother of hearts too brave.

Men say this trust shall 
Who guardest Nelson's 

Ay. but these braggarts yet shall learn 
Who’d hold the world in fee,

Sea is God's-^-and England, 
England shall keep It free.

ns was married to Miss Minnie L. Horsfall, 
napolis Royal. While Mr. Harris has 
particularly strenuous part In politics, he Is known 
as a consistent Conservative. Mr. Harris has been 
good and painstaking lawyer; there Is every 
assume that he will prove an equally efficient and 
equitable Judge. .

of An- 
never taken a

the nations the length 
than the one
tatned on the last car, thé process taking about eighi 
seconds. The new brake is electric, and ia applied 

j on all the cars at the same time, the full braking 
j power being obtained In tw
j gineer turns the léVer that puts the -xmprfwfCd air 

B H- ! to work.
«âltM.................

pass from thee 
grave. :

' il SI. HOIS XAVIER !exercise It. In
wise, the civilized world will be relieved of a disquiet

ing menace.—Toronto Globe.

a
of despotism, military and reason to

o seconds afrki the s-n-The
MONTREAL

PHONE#! Main 734#, Main 631

4£y:r i '

_______
mr ’

SIR EDMUND B. OSLER, M.P., President 
W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Manager

Trust Funds Should 
Be Deposited

Account in The Dominion Bank.in a Savings 
Such funds are safely protected, and earn in
terest at highest current rates.

When payments are made, particulars of each 
transaction may be noted on the cheque issued, 
which in turn becomes a receipt or voucher 
when cancelled by the bank.
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ISSUES ^ “MSS—lUUULU a«P«rted by Edw.nl L. Doucette.
Ceb.lt Stock.:-

_ * ' ' Bid.
Bel™;’;.'1

Buffalo ..........
Chambers .. .. ................
Conlagas..................
Crown Reserve .. ..
Foster .............................
Gifford..........................
Gould..........................
Great Northern ..
Hudson Bay.............
Kerr Lake .. . _

mWrm il» - a. P ■flgPgp.-..--* * •
'ï T' v'a^tfé ' Wm*;MM: - ■ •

', XXX. NO. 49>L. XXX. NO. 49 Ii mi
- PAGE FIVE

=====-

NEW YORK STOCKSBank X-:.0 WHEAT wJ
(Furnished by Jenke, Gwynne A Co.)

Open, High. Low. li a.m.E4ADA
«.

Asked. WAS IRREGULAR ■imAmal. Cop...................
Am. Can.................... .
Am. Loco......................
Am. Smelt...................
Anaconda..................
A. T. & S. F.............
Balt. A Ohio.............
Beth. 6teel ..............
Bkn. R. T...................
Can. Pacific............
Cen. Leather ..
C. M. St. P.............
Chino Cop....................
Erie......................... ,.
Gen. Elec......................
Gt. Nor., pfd..............
Inter-Met......................
Inter-Met. Pfd. ... 
Lehigh Valley ..
Miami Cop..................
Mo. Pac........................
New Cons...................

- 74* 7414 73142%
46% 4t%

—

ijng Overshadowed Industrials but 
Selling Side, and Prices 

Declined

AMERICANS. FEATURE

45%30 30%
- tobonto

-

.... $7,000,000 
------ $7,000,000

4850 70
78% 78% 78%15 16%
34% «%

100% 100%
34% Speculative Demand Slow and Cables 

While Firm Were no Higher 
Than Expected

CORN WAS STEADY

5.00 5.40
[ OB .. 10060 10064

76% 76% 76 784
1«7% 167%
87% 87%

142% 143%
40% 40%

166 1681%
! 87% 87%%ttera-, of Credit 

;s of the world, 
anches through- 
Canada.

1i 142% 142%2%
40%18.00 40%

84 84 82. E|ement Was More Bullish on this Stock, 
Which Showed in Advene, at Opening—Bald- 

win, United State. Rubber, and 8t. Paul 
Wore Also Active.

Leased Wire to the Journal of Commerce) 
July 3.—Opening of the market did not 
of much to interest the small number 

in attendance.
, „rlc, changes were unimportant.
American Can was the most active feature. II 

, ^ Up at 46%, but seemed to be supplied in 
^tderable quantity at that level. Sales were ab- 
°V, hoW(.Ver. and the trading element was more 
5 that stock than on any other. War order.1

Baldwin also, the latter opening % up

83%4.30

McKinley Darragh ..
Niplsslng....................................
Peterson Lake ..
Right of Way..................
Rochester.........................
Seneca 'Superior.................
Silver Leaf...............................
Silver Queen.......................
Temiskaming..........................
York, Ont."................................

Porcupine Stocks—

44%
26%

168%

46 44% 4545 This Was Caused by Unsettled Weather Reporte end 
Higher Cablet—Oata Irregular—Ceeh Heueee 

Support ‘in Near Future Again Noted.

22 26% 25% 25%21
168% 168 1685.70 5.75ARTMENT

: the bank, where 
leposited and in-

118118 117% 117%22% 23%
22 22 21% 21%4 5Exclusive

New York.
vc promise

Chicago. July 3 — The wheat market wee Irregular 
at the opening. There waa acme further buying for 
the short Interests In the near montha on account of 
unsettled weather conditions..

Speculative demand was slow, and the cable*, whllo 
firm, were no higher than expected. Evidence» of 
larger offerings on the up-trend. Spring wheat crop 
reports are very favorable.

Corn was steady on the unsettled weather, and 
higher cables.

Oats market was Irregular. Cash houses support In 
the near months was again noted.

7675 74% 74%1 2
142% 142% 141% 141%1.00

COL. THE HON. JAMES MASON,
President and General Manager, Home Bank of 

Canada.

28 28% 27%The trading was light’.roes & Ms G ill Sts
nee Blvd.

27%2% 3%
«% «% 6 62 2%

14%'14% 14%33
New York Cen............gg%
N Y.. NH. H .. ..

88% 88 885
64% 64% 64 64P* MS HIED 

DV HPT ACTION
Con. Smelters ..
Dobie ...................
Dome Extension
Dome Lake ___
Dome Mines .. 
Foley O'Brien ..

Nor Pac .. 
Ray Cons. ..

I Rep Steel ....
Reading.............
Sou. Pac. .. . 
Sou. Ry...............

105 103% 103%3% !
ÏI 23%102

Bank
bullish on 
Llk helped
it 47*.
f United 
/the belief 
on Fridy 
shorts.

The first

20%
147%
86%

8
13% j 
21 !

147% 146% 146%
•86%

13
States Rubber Opened '%, off at 46% and 
prevailed in many places that the rally 
afternoon had driven in most of the

86% 85%
! 15%18.10 18.50

IADA Previous 
11 a-m. Close.

Union Pac................... 127%
U. S. Rubber .. .. 46%
V. S. Steel.. ,
Utah Cop............

127% 126%31 126%32
High.Gold Reef .........

Ilomestake .. 
Hollinger
Jupiter...............
Motherlode ... .
McIntyre...............
Pearl Lake .. 
Fore. Imperial . 
Pore. Vipond .. , 
Preston E. Dome 
West Dome . . . 
Laly Gold Mines

46% 45% 46%

President Noble of New York Exchange 
Tells of that Body Closing 

Its Doors

Wheatsale of St. Paul was at 84. a decline of 
: the price immediately dropped to 83%. whenr
■ |t duplicated Friday's low figuré. ' Foreign liquida

tion and lack of support were the causes of the de 

dine.

60%
«7%

60% ,59 50%I 111 %112% 110%
103%

July,
Sept

11011267% 67 671865. 103% 103% 1041049% 9%• WINNIPEG.
................ $5,000,000
-----  3,400,000

----- Over 80,000,000

WILL SILVER COME BACK.15 July
Sept

74% 74% 74%74%
73%

47% Is there n probability that, as a result of read
justments after the war silver will come hack to sixty 
cents or upwards? There art* probably not more than 
two men In the United States who can do ought hut 

3% ' Committee Received All Manners of Ingenious and ! guess as to the course of the silver market, and a 
Ridiculous Suggestions as to How That Was

72% 73%73% 72%
1% HISTORY OF RE-OPENINGit. July 3.—In the first half hour it looked 5%i; »w York,

9 M If long expected activity in railroaa list was de 
f yjjdjlng. but not in the way that the Street had ex- 

For the time being activity in stocks like

Manager, 
t General Ma
) Branches in 
to Prince Rupert, 
the transaction of 

ï business, 
ett 
ïrld.
ts of the Dominion, 
ed at lowest rates

47% 47% 47%July 17% 47%
53 53%

:’7s
NEW YORK STOCK SALES.

New York, July 3.- Hales of stock to 11 a.m.. fol-peekd.
St Paul and Northern Pacific overshadowed that in 

, jlpduitrials 
jhowed declining tendency.

8t Paul fell to 82, a decline of 1%, compared with 
Friday's low and 9 points from that day’s high. Nor

thern Pacific lost 1% by selling dowiî to 103%. Roth 
gt Paul and Northern Pacific were formely held In 

considerable extent and the belief pre-

dozen In London and Hongkong 
thing of It.

•i% «% I may know sume- 
Hut tne arguments are advanced that 

the gold in circulation in the world
13 to Be Accomplished.

but it was on selling side and prices will he quite j
New York. July 3.—H. G. S. Noble, president of the Inadequate for the world's’ needs; that while gold is 

New York Stock Exchange, presents a painstaking , now more and more the standard In India the inerod- 
| record of the effect of the European war upon the ! lcahle tendency of the people to hoard the 
! Exchange in a hundred-page book. Just issued, en- j doua of the metals will take much gold ,

% titled "The New York Stock Exchange in the Crisis culation and that Britain, which is the 
of 1914.”

era of^ Credit is-

$661,500 
617.MO 
639.000

... 127.733

... 103.036

... 103.167
Friday................
Thursday . . .

BOSTON STOCKS DULL.

Boston, July 3.—Stock market opened dull.

fl
4

most pre- j 
out of clr-I 
great gold

Zinc 56%6 Princes St.

lanager
Hart Smith, Acting 
et, S. W. 
elicited.

Butte & Superior ... . 
American Tel...................

72 Off BIGGER THAN KITCHENER.that ! standard country <<f the world. Is120% In the Introduction he points out. Berlin to a 
I railed in

dean-up of German liquidation.

now likely to be
enough perspective has now been secured for one j n debtor rather than a creditor nation and may there-

! fore not
• New York Hun)

Mr. Lloyd George has probably more Influence with
some places that the present selling was the

oppose so staunchly the placing of the white 
metal upon some standard basis.

who was favorably placed to know the inside of 
the story of the closing of the Exchange and the 
subsequent four or five months of Its history, to pro
vide the brokerage fraternity with a clear account 
of this momentous epoch, in the Exchange's history.

The writer sketches the unheard-of-state of af
fairs which confronted the financial world shortly 
after the outbreak of the war. and makes plain the 
paralyzing effect of conditions whose outcome could 
not even be guessed at. and which so heavily increas
ed the anxieties and responsibilities of those respon
sible for the Exchange's conduc t.

Loyal Conduct of Press.

in referring to the New York Commercial and Its 
page of Unlisted Securities, which has been recog
nized in banking circles as the leading authority on 
this market, Mr. Noble says :

One newspaper even went so far as to cease 
the publication of a remunerative page of small 
advertisements having to do with dealings in 
outside securities. This was done at the request 
of the Committee without hesitation.

This loyal conduct of the press and of the 
auctioneers was one of the great factors with
out which the critical days of the suspension of 
business could not have been successfully sur
mounted.
In the first chapter dealing with the closing of the 

Exchange, he says :
The conditions on the Stock Exchange, when the 

storm burst, were in some respects very helpful. 
Speculation . for several years had ben at low eb, so 
that values were not inflated nor commitments ex
tended. Had such a war broken out in 1906. with 1

CITY OF CHICAGO BONDS.

Chicago, July 3. —The city is offering $500,000 of 
$100 bonds over the counter at par.

the workingmen of England than any other man In 
public life, ami no one In public life stand* higher 

i In their esteem

A moderate selling giovement developed in South
ern Pacific, which like St. Paul and Northern Pacific 
wax largely held in Germany before the war. Some 
of.it still remains in German hands.

He ran get more out of them thanBANK OF ENGLAND GOLD.
Lomlnn. July 3. -Bank of England bought £133- “ hundred Kl"'l”'n<-r>'. A minister nt munitions 

000 in bar gold. was desperately needed to supplement the military
! work of the war office, and the little Welsh radical, 

■■ a veritable live wire of trnmm'ilaalhle energy waa 
and Un* Stock Exchange, the success of the Clearing j the Ideal man fo, the place. Ho for the present and 
louse hanks In determining the* amount, measured until the yawning void of deficiency la filled Lloyd 

in money, of securities sold in New York by Europe, ( 
but not receive^ on September 2.

The history «if the re-opening of the Exchange, ' 
which was anticipated by the receipt by the commit - 1

HOME BANK REPORT' New York. July 3.—The dastardly attempt on the 
i. life of J. P. Morgan following closely upon the 

bomb outrage at the Capitol created an uneasy 
feeling but the Street succeeded in controlling its 

: nerves and the decline in prices was only such as 
/might occur from small causes when the technical 
l position was not over strong.

Up to the time the news of the attempt on Mr. Mor-

The Home Bank report, which appears in to-day's 
issue, must he regarded as satisfactory, in view of ex- 

to he expected | George will he a bigger man than Kitchener, in point 
i of fact the Industrial dictator of England.

M.P., President 

president
isting war time conditions. It
that there would lie a falling off In profits, although 
the shrinkage was smaller than was anticipated. Net 
profits amounted to 8 per cent, as compared with 10 
per cent, earned in 1914.

A conservative policy was adopted by the man-

MONEY AND EXCHANGEtee of all manner of Ingenious and ridiculous 
gestionseral Manager I gin’s life was published U. S. Steel held very firmly 

t and coppers also were steady.
to how that was to lie accomplished, ts 

set forth Interestingly In the third and last chapter. 
The advice and counsel given by Sir George I’aish

There was good
L mlstance to the effect of foreign liquidation and had

BAR SILVER IN LONDON.
London. July 3.—Bur silver 22 16-16. unchanged.agement in view of the prevailing conditions, 

sum of $71.000 was written off bank premises’ ac-t no new factor been injected into the trading, an up- 
I ward tnovemenr •could'be counter* upon -in the

| No one credited the rumors of reduction of Northern 
I Pacific dividend and even in regard to St. Paul the 

F talk of reduced disbursements to stockholders 
received little credence.
['Northwest conveys a promise of greatly improved 
I tamings for both those systems, and it is not likely 
Ithat dividends will be reduced just at the dawn of 
I» new prosperity.

and Basil G. Blackett, the English financial experts,
,uhn were called in to help, appears from the record 
to have been of value.

Should count and $100.000 set aside for depreciation of securi- 
The president in his address pointed out that

FOREIGN EXCHANGE FIRMER.
The gradual Improvement of j New York. July 3. -Foreign exchange market open* 

| financial conditions which made, first, restricted trad- ed with demand sterling up %.
! ing on the Exchange possible, and then, on Decern- j
I her 15. the re-opening of th<* entire market. Is a re- | Cables 5.65%; demand 6.66: Marks—Cables 81 6-16; 

capitulation of the news made public at the time.

there was an increase of $100,000 in deposits, whileted
other evidences of careful management are shown by

The Home
sterling—Cable* 4.77 5-16; demand 4.76% ; France—

! Dominion Bank, 
ted, and earn in-

an examination of the annual report.
Bank was careful throughout the year In keep itsProspects fvr big crops in the derpand 81%: Lires Cables 6.07; demand 6.08.
assets in liquid or quickly cmivertable form, holding 

The net profitsalmost $5.000.000 of liquid assets, 
for the year amounted to $163.929.artlculars of each 

he cheque issued, 
ceipt or voucher THE HOME BANK OF CANADAWAR STOCKS.

Among the ordnance issues, the especially strong 
stocks were du Pont, which sold at 680. up sixteen 

Hercules, which advanced

DULLNESS ON CURB.
New York, July 3.—The curb market is dull. 
American Zinc sold up % to 67%. 

ifractionally later on.
Hendee sold

•Ipoints from yesterday; 
from 427 to 430. and Aetna which sold at 131. Savage ' Statement of the Result of the Business of the Bank 

for the Year Ending 31st May, 1915

but reacted

Arms, after a recession early in the day, quickly re 
covered and was in good demand
ther inquiries for machine guns. Colts and Winches • J thought of what

up to 42 .with last sale at 41%. 
Kennecott Copper sold at 32% and 32%.
There were

reports of fur the level of prices then existing, one recoils at the 
might have happened. Further- |

no salcs in Missouri Pacific issues and- 
^common (when issued-, is quoted 21 to 22. preferred 
$12 bid.

more, the unsettled business outlook due to new and 
untried legislation had fostered a heavy short inter
est in the market, thereby furnishing the best safe- i

ter held steady and dull.
Comparative quotations on '-he war stocks follow :

July 2. PROFIT AND LOSS ACCOUNT.
May. 1914 

chart»»* of

Bid. Asked. 
2 7-16 2%

Asked, j guard against a sudden and disastrous drop.
131 The opinion of the president of the Exchange on 

its closing is summed up as follows;

/Stewart Balance of Profit and Lons Account. 
Net profits for the yrai after dnrlur. 

vincial and Municipal 
isfcrrrd from Kent Act

1107.266 10

16.1.626 13 
266.666 Aft

management, mtrrcet due depositor!, payment of all Pro- 
ate o interest on unmatured bills, . .............

___ 127Aetna Explosives ............
Aetna preferred ..............
Atlas Powder....................
Canadian Car & Foundry 
Canadian Explosives ..

Do.. Pfd...............................
Colts Arms. Co....................
Du Pont Powder............
E. W. Bliss..........................
Hercules Powder..............
Savage Arms......................
Winchester Arms...............

118 120 8783
61 62 A half-hour's session <if the Exchange t lia t morning 

would have brought
! a general insolvency of brokerage houses would have .
! forced the suspension of all business; the banks, hold - 
! ing millions of unsalable collateral, would have lie- 

involved ; many big Institutions would have 
savings banks would have be

lt is idle to speculate upon what the final
Suffire it to say that these

I grave consequences were prev-nted in the nick of _ Government War Tax 
j time by the prompt and del.-imined action of the Bafance”' °n aciount 
Stock Exchange, and by that

Zinc $637.661 69 

460 16
Charter in 1849. 56% 57%

162
a complete collapse in prices; CAPITAL PROFIT ACCOUNT.61j|e|ly Springfield Premium on Capital Stock received during the year158 325 350... $4,866,666.66 

.. . $3,017,333.33 13% 13% $636.321 27110
ch ha* been appropriated a*

Dividend No 31. quarterly, at
Dividend No 32. quarterly, at
Dividend No. 33. quarterly, at
Dividend No. 34. quarterly, at

follow*

of 7 ', per annum 
rale of 7'« per annum . 

of T", per annum 
of 7', per annum. ,

460
WRECKS AND FLOWERS.Street, London 

>t. James St.

eral Manager

'685
I failed, and a run

•34,022.28 
34.030 40 
34.036 81 
34,046.19

Ÿ The Stilly Isles, 
•w amuck,

where the German submarine U29 
are chiefly associated with shipwrecks 

1 ^owers- Eor their pre-eminence 
nglish markets

435
come might have been.in supplying the 

with early hlossems the islanders 
5*v« to thank Augustus Smith, . who became 
jjptor of the islands 
«the idea of flower cultivation 
[1. to the ;
I ft said that

Appropriation for Bad and Doubtful debt* and depreciation in Securities
Reduction of Bank Premises ....................................

on noie circula 
of special sub*c

275
1730

71.'ie principal Cit>=> 
City (Y.T ). and 
Francisco in the 

'orresponricr.rs i:i

Red Cross, Patriotic, and other fundi............:: ripi ions to Î:ii
It was he who hit 
as a means of add-

26.390in 1831. ! 1638.331.27I DETROIT IITEO EE
SEED WITH ULÏIMM

Special Committee of Five.
Chapter two covers the period during which the j 

Exchange was closed, a time in which the special
committee of five appointed I»' the governing com- Tf) JHE PUBLIC: 
mittee on July 31, decided all questions relating to Notes of the Bank in Circulation. . 
the business of the Exchange and its members. The Deposits bearingf|'nterest^îneluding 

powers of this committee of five were almost un
limited. and of a most seri«> - character, and the 
difficulties which it had to surmount are feelingly . 
described. Acknowledgments are made to the press 
for assistance in preventing th' publication of finan- Uapi 
cial quotations and news calculated to handicap the 
efforts of those attempting to firing about financial 
stability.

One specially severe problem which loomed up on 
August 4 was that of paying for the securities from 
Europe which were expected arrive abôut that
time. Hysterical estimates pul the amount of these Deposit ,be Minister of F,nance „ security tor note 
securities at nearly $50.000.000. The committee of Notes of othe[h®ra^Bsmk»................................................................
five effected arrangements by which the firms need- Bafances'due by other Bank» in Canada........................................................ .................................

Balances due by Banks and Banking Correspondents elsewhere than in Canada...............
Canadian Municipal Securities........................ ........................................................................................
Railway and other Bonds, not eiceeding market value 
Call and Short (not exceeding 30 days) loans in Canad

GENERAL STATEMENTscanty llvilhood of the inhabitants, and 
the first few blossoms sent to the main- 

were dispatched in a hatbox.
W0 tQns of flowers 
i.in » single

Ik, West Indies 
Letters of Credit 
negotiable in ail

!

li iw
Nowadays as many 

are shipped from St. Mary’s
LIABILITIES.± 11

61.244.280 00

9,864.868 38 
364,625 00 

6.133 78 
280.196.74

F AT ALL
! interest accrued to date of statement

Montreal is not the only city to have street car 
Detroit United, the stock of

[ A*an descended from 

making his

1 ^°®e along 
‘'W’hat for?"
"Blamed 

ni $0 back 
•”8 ye."

Balance due to Dominion Government 
Balances due to other Banks in Canada 
Balances due Banks and Banking Correspo

lontreaJ Branch an excursion train and w-as 
way to the street car. following 

and fourteen children, when a policeman 
him on the shoulder and said

troubles on its hands.
is largely held here and on whose board ape 

has ?i real struggle on with the

indents in United Kingdom and Foreign Countries
which 
two Montrealers. • 11,450,136.10TO THE SHAREHOLDERS 

ital (Subscribed, 82.000,0001 Paid-up • 1.945,376 39 
400.000 00 

2.669 98 
34.040 19

Railway Commission.
with me.")TTAWA "ommission has sent 

the board of directors of Detroit
The Detroit Street Railway Dividend*No*1 34 fQuarterly), being at the rate of '?% per annum, payable June list, 1915

Balance of Profit and Low Account.........................................................................................................ultimatum to 
United Railway Co., that unless the street - railway 

to terms of purchase by the city for

27if I know; but when 
and find out why that crowd was follow-

2.406.377.00ye’re locked up'A, CANADA.
? 4,000,00c 

4,978,29» 
50,005.009

113.858.503 10company agrees
fare zone by July 6. all ne-ita lines within the one

will be called off and the commission will
ASSETS.

other current coin. 
Government Notes

8 129,246.61 
1.451.708,25

Gold and 
Dominiongotiatlons 

take steps by other ways and means to acquire a 81.580.963.80 
80.600.00 

127.476.00 
319,306.17 

4.057 49 
136,942.01 
33.066.76 

269.421 63 
2.364.226.27

!

WHY
INSPIRATION 

Consolidated Copper
Ua

BUY

circulation
President 
vtURPHY

flTNEY 

General Mancgcr.

! municipal street railway system.
commlslson claims that the Detroit United has 

been ^attempting to write int<
that would lie prejudicial to the inter- 

of the city and contrary to the spirit of the pre-

TheGEORGE II. the purchase* agree
ing money to meet the drafts un re provided for with

The actualment clauses the necessary loans from two >tanks, 
amount of stocks sold against which borrowings

da on Bonde, Debentures and Stock!
64,034,943.09liminary agreement.

The only reply made to the ultimatum of the Detroit 
Street Railway Commission to Detroit United Railway 
Co that the proposition of the city for purchase of 
the city lines of the company must he accepted by 
July 6. was the announcement by the board that the 
special meeting of stockholders called for last Wed
nesday to consider the proposition had been adjourned 

for two weeks, 
power to accept the city’s proposition, and it may be 
that it will act before July 6. Just w hat step will be 
taken by the city in case the board refuses to agree 

is not known, but reports from De- 
that the city will stop the operation of cars

had been effected in New York was shown finally other Current Loans an^Diecount* in Canada. rebate inj 
to amount but to «20,000.000. Ov^du^-ll-bu.'.îümatïd "’"V"’ C*l'*d;‘' '

Irregular dealing was another problem difficult for Real Estate other than Bank Premises ...........................................
Bank Premises, at not more than cost, less amounts written on 

the committee to deal with. It had to be held in Mortgages on Real Estate sold by the Bank....................................
Check. On this point the present record says: | <**« *•““ not i"c'“d'a <» <»■*•»>“«.........................................

The final outcome was that e the New Street 1
market did more good than harm. It relieved ! 
the situation by facilitating some absolutely ne
cessary liquidation, and never grew to such pro
portions as to precipitate disaster, but during ty/ 
long suspense and uncertainty of the closing 
the Exchange it was a constant source of ? _<ety 
to the committee of five.

88.124.243 68 
32.713.76

MS
cm rebate of* V

650.916 03 
68.206 91 
6.736 03

IT JOLT.
claims it is adopt- 
t twelve steel cars 
l length, without 
brake was applied 
ne and going back 
elng joftea nartre1- 
iking force is oh- 
aklng about eight 
c. and is applied 

the full braking 
ads gfirtr ihe so
ls 'xmnrcMjcd air

WRITE FOR OUR WEEKLY 
LETTER.

6.933,660 01MARKET
«13.656.503 10

JAMES MASON, GsnsSal Manage*.THOS. FLYNN. Vice-Psesident.Ç0UBLEY, MttLEOD & GO.. It is known that the board has the

AUDITOR’S REPORT TO THE SHAREHOLDERS
STOCK BROKERS

I have checked the ci.h «nd verified the «ecimie» of tbe B.nk «t iu cWi «Mice, both on the Ult Blj. lfilfi. md 
l aim at another time during the year: the cnjh.nd meunhe. of one of the Br.ficbe* hare also been checked, and in each

*"*• sydnev « jones-

MME .. i ;
- -Éi-iiÉflÉrV "

ISi ST. FRANCOIS M SHEET to the purchase 
troit are
on all lines where franchises have expired as the first 
step in the battle. The city has power to stop these 

cars, and to order the company

Receives Detailed Attention.
The work of the Stock Exchange Clearing House 

receives detailed attention, and. as of interest in ; 
showing the intimate co-operation between the banks j

MONTREAL
PHONESt Main 734*. Main 6833. Bai

theto tear up its tracks.
on these streets. 1
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THS FAULTLESS FRUIT?
ch or cmwf

THE MAY BANK piO OSUES SEINE HT 11,058 m■j IIO O

i (By Peter McArthur.)
o o o o ooo o o o o o o ooooooooooo

......................" •
Gruff old Doctor Jnhneon doubtless thought he was 

speaking the last word about fruit when he said 

that God could have made a better berry than the 

strawberry but he did not believe that God ever had. 

But then—what variety of strawberry did Doctor 

Johnson have in mind? None of our best berries 

date back more than a hundred years and the ber

ries he knew could not have done,/more than give a 

suggestion of the kinds we enjoy. His Dernes may 

have been glorious, but there is ope glory of the Wil

son and another blory of the Senator Dunlop 

other glories of many kinds of strawberries; for 

one strawberry differeth from another strawberry in 

glory. As Doctor Johnson has been dead for many 

years and I need not fear his wrath, 

to amend this epigram by saying that when God 
wanted a better berry than "the- strawberry he made 

another strawberry.

STATEMENT
0 o

1
(C. M. Withtngton, Special Correspondent.)

New York, Jjily 3.—ten shares of stock of the 
Ford Motor Company, of 'Canada, sold within the past 

$1,060 each, establishing a new high record 
price for the securities.

Operating in the Dominion of Canada, and enjoying 
the exclusive right of handling the Ford cars in all 
British possessions outside of the British Isles, this

-a

The GoNew York, July 3,-MunicipaI bond issues
the United States during the month of jlm 

including State and county flotations, reached «% ’ 
tal of $100.484,808, against $36,467.600 the prev, 
month and $62.224,500 in June, 1914. This brings 
total for the first half of 1916 up to ™
against $362,487,861 for the corresponding 
last year.

The feature of the month’s transactions in Publi 
bonds was the sale of $71,000,000 New York City 4u 
per cent, corporate stock, comprising one issue / 
$46,000,000 payable June 1, 1965, and another ° 

000,000 maturing annually from June 1, 19uj 
1, 1930, inclusive. Other important issues were 
cago, $6,798,000; Minneapolis, $2,148,008 

_$1,519,800. A temporary loan of $6,000,000

■ eW York, July 3.-~ verorothrough-
Thursday gave a. gn issued on 

Edition of the crop
Ï anticipated.

as of June 26,week at
The May Bank Statement indicates that there Is that the banks are curtailing loans and piling up de

still a gradual curtailment going on in connection with j posits shows that funds are accumulating in the vaults 
commercial loans throughout Canada. In May the of the banks. In other words, they have a lot of 
current loans amounted to $760,600.000, a decrease of unemployed money on hand. Call loans, outside Can

ada amount to $136,000.000. an increase of nearly $15,- 
000,000 over the figures for the previous month, in
dicating a renewal of activity in the stock markets. 
Total assets now stand at $1.568,000,000. a gain of 
$4,000,000 over the figures for April. The principal 

Deposits outside Canada on the other items in the May Statement, the April Statement.
The fact ^lay, 1914, and May,' 1915. follows:

May, 1915.

$ 188.866,666 
114,422,366 
113.982.653 
113.060,988

F Whereas the expectation was i 
ouird 79, showing some detorlatlc 
.edition, the June report showed at 

vernment s estimate being 8<
This compares wi

285,080,808, 
Period of

over $2.000,000 from the previous month and nearly 
$9,000.000 from the figures of two months ago. De
posits on the other hand show an Increase of nearly 
$6.000.000, as compared with April, the comparative 
figures being $691.800,000 for May and $686,000,000 
for April.
hand show a shrinkage of nearly $8,000,000.

company bids fair to follow in the footsteps, although 
to a less extent, of its corporate parent, the Ford 
Motor Company, of Michigan.

The Canadian Company was organized ip 1906 with 
$125,000 capital, which has since been raised to a 
million dollars. In July, 1912, a stock dividend of 
20 per cent, was paid. It was but recently that the 
company was placed on a 40 per cent, annual dividend 
basis at the rate of 10 per cent, quarterly.

Last year it earned over 200 per cent, on its million 
dollar capital, the net for the year ended October 31, 
1914. being $2,022,496, with prospects of continued 
growth. Notwithstanding the disturbed conditions in 
Canada constantly increasing business seems assured 
as the company, aside from the Dominion, has Aus
tralia, India and every other British possession- on 
the Globe, except England, Ireland, Scotland 
Wales as its field of endeavor.

jjiM e°

| in «"
Î condition

The crop

May' 25.
June 2S, a year ago and c 

for that date of 79.6.

m
F&-

Of $25.- 
to Juno 

Clii, 
Cincinnati, 
negotiated

by the State of New York, and another or ?ôoo.oou 
by Massachusetts, are not included in the 
total.

outlook cannot be regar 
The sentimentpromising, 

continues somewhat bearish althoui 
Interest is now being taken In cotton 

remains devoid of fêatu
May, 1905. 

$101.046.666 
82^568.026 

81.792.536 
55.862,330

May. 1914. 
$192.866.666 

115.425.716 
I 14.783.488 
1 13.346.113

April. 1915. 
$188.866.666 
114.422.366 
113.980.036 
113.327.654

| the market 
l tie disposition 
j one way or

l Since

Capital Authorized 
Capital Subscribed 
Capital Paid-up .. 
Reserve Fund .. .,

to make any extern
shall venture month's 

“Chronicle "
the output of permanent municipal bond issues 

for the month of June and the first six

another at this June 
and pending international deThe following table, compiled by the 

shows the government report was
LIABILITIES: continued favorable to co 

Weather report issu*
i tiens have 
■ |y government 
E was encouraging.
I weather, with showers in many dis 
1 was again beginning to be needed. ] 
ff jt reported the crop to have made e 
H except in the more northern local it 

n Carolines, where the nights were t 
It stated that the weath

months m
previous years:Of course, the wild strawberry has been known 

since the earliest time in all parts of the world, but 
the domesticated variety as we know it was intro
duced from Virginia in 1629. Since then horticultur
ists have been in pursuit of the ideal berry and 
they are hoping for great things through hybridiza
tion, selection and what practically amounts to 
tive evolution. At the Vineland Experimental Station 
alone they have this year over two thousand new 
varieties to test in the hope of discovering one that 
is new and surpassing.

According to fruit statistics, the strawberry is 
more widely used than any other fruit except the 

It may be used to advantage ettner cooked ! 
or raw and canned strawberries carry their relish to ! 
every season of the year. Then there must be straw
berry jam for the children’s lunches at school and 
for the workman’s dinner pail. In short, it may be I 

| New York. July 3.—Bradstreefs report trade in ! USed in 80 many ways- a11 delightful, that
Canada as showing up qpite Well, though the North- ! housewife- no matter how poor, feels that she must

The crop '■ haVe a supply ° ^strawberries in some form if she is
num ! l° have a home w°rthy of the namje. Not only is it

erous manufacturing concerns and cause the circula- ! * frUil °f incomparable quality, but it has no peeling, 
tion of money, which helps business in general. Thrift ^ "° Plt and n° waste of any kind- Its use 
Is being practised, non-essentials are not being used I ‘S “ economlcal “ 11 '« delightful. Because of Its |

perfections it has a place of its own in tne ravor of I 
humanity, and best of all. it is thf first fresh fruit I 
to come on the market in the spring when 
sharp set after the long winter.

58.136.070
3,062.155
6.839.774

130.198,398
334.924,450
43.138.066
4.982,939
6.117.468
1.695.349
9.044.675

Notes in Circulation...........................................
Due Dominion Government............. .. .. ..
Due Provincial Governments.................. ......
Deposits on Demand................ .... .. ..
Deposits after Notice........................ ..... ..
Deposits outside Canada...............................
Deposits on Demand in Canadian Banks. 
Due Agencies in United Kingdom .. ..
Due Agencies Abroad........................................
Other Liabilities.............. ...................................

99.125.136
16.055.291
26.160.869

347.346.119
691,891.287

96,912.047
8.797.063
9.687.219

12.865.966
3.135.701

97.760.921 
7.285.951 

30.760.556 
340.748.488 
663.945.750 

95.392.439 
6,315.057 

15.954.435 
10 901.523 
3.332.554

96.288.398
14.258.142
21.950.123

347.325.937
686.074.124
104.210.620

9.046.067
10,394.204
13.351.708
2.668.555

It . stated thatMonth of June. Six
............$52,224,528
...... 39,386,230
.......... 49,485,807
..... --27,470,820 

.. 19,369,775 
. 62,124.450
- 31.606.064 
. 21.390.486
. 21.686.622

.........  19.016.754
.... 24,425.909 
.... 16.926.6J9
----------28.41-7,172
----- 13,468,098
-----  19,670,126
.... 29,348.742
-----  9,704,925
.... 16.385,065
-----  12,792,308
.... 15,907,441
.... 16,359,377

months
$352,487,851

218.879,27V
-46,289.29$
223.262,37V
162,846.11(1

1914
1913...............
1912................
1911................
1910..............
1909.................
1908................
1907.................
1906................
1905.................
1904.................
1903.................
1902.................

In 1912 the Ford Company of Canada, turned out 
6,300 cars. In 1913 the number had almost doubled 
the output, approximating 11.000 cars, 
year's output was 16.500 cars, while to date 15,000 
cars have been turned out and sold daily with 
pects of a total production for the 1915 
close to 25.000 cars. The Ford Motor Company of 
Michigan controls the Canadian Company through 
majority of stock ownersship. Henry Ford being 
sident of both concerns.

In 1914 the
growth.
over Texas, but cotton is not yet s 
dry weather has permitted of thoi 
The crop is generally clean in othe

207.1 25,317 
1,;fv/|S2..17|i

11 747.881' 
" - 53;:. 245 
: ! I 723,054 
1 j7,'s69.!-);.

| 2.576.434 
•'7.62S.395 
61.223,96V 
7 7,9 23. on;,
C3.345.376
44,078.5(7
73.275.377
43.176.9,
■56.991.613
66.426,992
32.663.115
49.033.291

year of

beltTotal Liabilities .. .. - . -$1.327.453.565 $1,301.112.135 $599.338.771$1.321.638.542

ASSETS: BUSINESS SITUATION IN U. S.
SHOWS CONSISTENT

July 3.—Broadly speakinDominion Notes ............................................
Deposits for Security Circulation .... 
Notes and Cheques in other Banks

Cheques...............................................
Deposits with Canadian Banks.....................
Due from Foreign Banks.................................
Dominion and Provincial Securities . . .. 
Canadian Municipal Security & Foreign.
Railway and other Security......................
Call Loans in Canada .. . ............................
Call Loans outside Canada.........................
Current Loans in Canada..............................
Current Loans outside Canada..................
Loans to Provincial Governments .. ..
Loans to Municipalities...................................
Overdue Debts......................................................
Bank Premises.......................... ............................
Other Assets......................................................

64.1 12.766 
131.064,697 

6.741.752

45.112.127
93.817.657

6.647.498

«4.136.717
136.717.633

6.741.752

17.255.925
37.891.097

3.328.771

1901j CANADA’S TRADE CONDITIONS
Showing some improvement.

Boston.
nfM while it is showing quite consist 
£ gtiu below normal, although the 

where a record volume is

1900..............................
1899..............................
1898.....................
1897............................
1896..............................

every13.347.578 
37.775.135 
7.516.391 

36.481.307 
1 1.053.928 
27.416.408 
77.245.362 
71.516.955 

136.098.835 
760.631.113 
36.375.658 

6.356.311 
43.948.436 
6.687.053 

47.648.943 
2.635.456

10.694.830 
43.916.654 
6.958.343 

55.512.988 
1 1.574.251

1 4.449.776 
43.350.339 
3.805.429 

36.533.476 
12.030.614 
22.893.088 
66.748.830 
67.210.504 

1 29.897.328 
838.462.686 
51.812.875 
3.567.292 

33.689.579 
4.752.415 

44.554.067 
1.652.363

some lines 
unsatisfactory feature is that the 

decidedly reflectedwest remains out of line in this respect.
is good. War orders of variety stimulate

6.155.466
17.361.880
8.479.147

18.878.764
40.504.993
39.487,563
40.285.841

437.200.882
23.128.257

2,486.270

not been more
as shoes, for example, where 

The same condition aj

1895.....

pronounced.
la the coal trade, but here, as opp 
business, improvement is expected- 

willing to predict.

1894
W 4 893............

!892................ \................... 12,249,000
1,888.935

25.736.532
76.550,658 
68.599.095 

121.522.971 
762.931.851 
37.705.039 
1 1.290.393 
43.031.360 
6.768.675 

47.587.940 
3.999.756

and speculation is virtually dead.
Bank clearings at sixteen cities for the week ending 

with Thursday last aggregate $97,028,000,
23 per cent, from last week and 28 per cent, from the 
like week last year.

Business failures for the week ending with Thurs
day last number 42. which 
week and 34 in the same week last

WEEK’S COMMERCIAL FAILURES
News from the steel industry conti

! New York, July. 3.—Commercial failures this week 
| in the United States as reported by R. <;. Dun * 

Unquestionably the strawberry deserves the ac- ! Company are 346 against 431 last week. 380 
count of its creation given by that delightful fabulist. I cedinS week and 379 the corresponding 
count of its creation given by that delightful fabulist, >ear- 
John Ames Mitchell! Editor of Life.

we arça loss of favorable, with production now sale 
of capacity and with netper cent.

in at a rate which should still furt
week la;;’,' percentage of operations.

The broad view is that with mot 
supply, with the crop outlook gooc 

' increasing amount of orders from E 
tions of war. the country is destined 
industrial activity which should brea 
delay in receiving the German note hi 
ing of conservatism which is at the n 
fleeted in business as well as final 
the best opinion is that the Lusitania 
cause hostilities between Germany 
States.

compares with 39 last2.286.239
10.482,732
6.990.190

Failures in the Dominion of Canada.He fabled that number 41
against 45 last week, 54 the preceding week and 
last year.

the Creator took so much good material and 
■favors to make the Hudson river shad that the 
used up all his power for evil in filling it with the 
most distressing amount of hones to he found in 
fish. Then the Creator triumphantly made the 
berry and the devil had nothing left with 
spoil it.

r- so many

NEW INCORPORATIONS.
Ottawa, July 3.—New companies incorporated 

here this week include J. Chartier et Compagnie, 
Limitée. $50,000, Montreal; Westmoreland Proper 
ties, Ltd., $100,000, and the United Engine and Sep
arator Company, $60,000 of Toronto; World 
tures. Ltd.. $100.000, Calgary.

Total Assets .. ..

Loans to Directors and their Firms .. ..
Average Specie for Month.............................
Average Dominion Notes .. .................
Greatest Circulation during Month ....

• ■ -- *..$1.568.792.401 

8.491.521 
62.041.438 

131.068.616 
102.072.374

$1.564.103.718 $1.545.890.003 $746.422.543 DENIED CANADIAN MAILS.
Ottawa, July 3— The Lincoln Free Press, a Ger

man publication printed at Lincoln, Neb., the home 
town of ex-Secretary of State Bryan, has been de
nied the privileges of the Canadian mails, because 

j of pro-German attacks on the Allies.

8.457.600
63.381.031

136.069.744
103.842.430

8.590.028
43.627.087
94.819.806
99.890.163

8.850,748
17.020,615
37.459.927
61.339.132

which to
So he "fled howling" and we have in the 

strawberry the one perfect

Ï:

Fea- berry—the "entire and
* j perfect chrysolite of fruits.”

E> Once this is settled definitely then 
to expect better business all along tlIs

AUSTRALIAN SUGAR CROf
* New York. July 3.—Private ma 

l Australia indicate that the weather 
| unfavorable to the sugar crop, and t 

ably now not exceed 150,000 tons, 
was estimated at 240,000 toils, and

A shortage of sugars In Australia 
August. This shortage will be made 

i Java sugars.

m TOTAL ASSETS OF 
BANKS

ÜK
Canadian Bank StatementTOTAL LIABILITIES OF 

BANKS
Current Coin in Car 
Current Coin elsewhere. 
Current Coin (Total).. . 
Dominion Notes in Canada 
Dominion Notes elsewhere. 
Total Dominion Notes. 
Deposits for Security N 
Deposits Central Gol 
Notes of other Banks 

other Bai

‘ Iî:îî!:lîi

• .SUISÏÏK
ni.oiÆ

"■IKS
7.51)11.390

asMg
:îîi:!K

jî:ïîmii
sasws
•KffiSS
•SF
Jii

$1,568,792,400

p was 255,000 tons.Capital Authorized. ......
Capital Subscribed................
Capital Paid-up......................
Reserve Fund...........................
Notes in Circulation..........
Balance due Dominion Go<
Balance due Provincial G 
Deposits on Demand 
Deposits after Notice. . .
Deposits elsewhere................
Balance due Banks in Canada 
Balance due Banks in U.K 
Balance due Banks else 
Bills payable 
Acceptances under Letters of Credit

$ 158.666.661 
114.422.366 
113,982.653 
113,060,988 
99.125,136 
16.065.291 
26.160.869 

347.346.119 
691.891,287 
96,912.047 
8.797.063 
9.687.219 

12,865,966 
6.906.395 

■ 9.570.397 
3.135,701

*1.327.453.565

8.491.521
62.041.438

131,068,616
102,072.374

ote Circul’n. 
d Reserve..........

&
ither Banks in

vneques on i 
Bajpnce^ due

Balance due from Banks in United
Kingdom...................................................

Due from elsewhere...................................
Dominion & Prov. Govern’t Sec.. . .
Canadian Municipal Security.............
Bonds, Debentures, and Stocks..........
Call and Short Loans in Canada. . . 
Call and Short Loans, elsewhere.. ..
Current Loans in Canada......................
Current Loans elsewhere.........................
Loans to Government of Canada. .. 
Loans to Provinciil Governments.. .
Loans to Municipalities..........................
Overdue Debts............................ ..............
Real Estate,

Pre
Mortgages on 
Bank Premises 
Liability of Customers 
Other Assets. ..................

overnm

THE HOP MARK

New York. July 3.—In the Sacrar 
I California 250 bales of the 1915 hop 
I contracted for all at 11 cents,

This is the only business reported f 
The following are the quotations 

I An advance is usually required betw 
I brewers.

■ States. 1914—Price to choice 11 to 
1 Prime 10 to 11.
I 1913—Nominal. Old, olds 5 to 6.

Germans. 1914—32 td 33.
Pacifies. 1914—Prime to choice 13 t 

>;• prime 11 to 12.
I 1913—8 to 10. Oid. olds 6 to 7. 

Bohemian, 1914—33 to 35.

Return of the Chartered Banks of the Dominion of CanadaTotal Liabilities.

Loans to Directors...................
Average Coin held..............
Average Dominion Notes held............
Greatest Amount in Circulation.... other than Bank

MAY 1915 Real Estate

LIABILITIES OF INDIVIDUAL BANKS

Bank of j Bank of Royal 
Montreal I Commerce} Bank

■ Liabilities: IKS’Domin I m penal Bank of 
Toronto SuaVL' i MBÎ„r “ffiîr- ! Hamilton

banque 
Pro vi n-", Banque Banque 

d Hochel’g Nationale
Nor. Amer. SB.rnî*

CANADIAN PULP PRODUCTION H,
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E r" auMa
374'lnÎ î-j02’2'7 '52.703
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Balance Due Dominion Government

rSïïÆ <ior'r,”"w
pess-tar
Balance due Banks elsewhere. . .

Loans to Director 
Average coin held 
Average Dominioi 
Greatest amoun

'«ÉF
iSSSS
"He

&SÈ&

m if ip i|i ii
, F ASS 'fjjji 20,298

2Msa lAmt âïïâ

9 PER CENT. INC
‘ Canada produced approximately 
L; Wood Pu|P in her sixty-six active pu 

This is
Ê Suction of 1913.

10,000.000
6.000,000
6,000.000
7.000.000

12%
3.966.34

17.286141. 
39.589.534 

883.539

564.031
380,760

4.»Ol5lT

iEii
24.332

no. 1,000, (HIK4,000.000
4,000,000 if EE

400.000

"IE

2,000.000
1,000,000

3,000.000
K iiooo.’oo

1.800,00 S:3! 700,000 
9%

2.806.277

5.08 L982 
16,303,396

1,000.000
650.000

7%
904,105

125."'J'-’I
998 an increase of over 9 per cen 

Of this total quay 1,I35 3223.1

I32.
200, 80.031,'tîiiiîil; 'Ækz per cent, was ground-wood pulp, p 

ttechanical
fibre or cellulose, produced by the si 
ind soda processes in the order of tl 
I The pulp industry has steadily in 
frtance since its establishment in 

Since 1910 t

si; process. The remainde114.041
293.083

Kingdom. 973
7451 253.4981 ’ 9.607

85.407

124,220

457,

40.837
24.978.925

s; 2! 3 96.135
1.313,999983

746 34?:SJ

«si
:

3,2481485
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iJl
39.928 

L075.li: •10,706,19211,450, i 26

126,' 780 
1,056.140 
1,385.800

flirty-five71 years ago.
I wo°d for this jiurpoee has increas 

cods in 1910 to 1,224,376 cords in 1914 
[ 184.6 per cent., or over 26 per cent?

The importance of the industry is 

l the value of the pulpwood
I dian m|H8 in 1914 was $8,089.868, wh 

Pulpwood

inujjj
i0

ASSETS OF INDIVIDUAL BANKS____
-

exported raw In the log w 
total of $14,770,358.
®*nufactured in Canada to that ex 
steadily increasing.

Montreal Commerce
Bank of 

Nor. Amer.
B.nk Msîïru ï™; i

ataj M,'-d '■6*6-
i:SSSK kVA\Û 
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Wry burn 
g Securiiy

Nov The proportionBatit” Northern Banque— Standard
Bank

Bank of 
Hamilton a te, nb.œ. SS,r'n‘î

12,058.69» 4.885,797 
4.281.019 11.203.046 

16.336.707^ 16.088.843 
22.044,88« 11.721,533
22,046i55» 11,73?.’254 

790.000) 760,641

5,143.028
6.138.342

11.280,37»
2,836.669assisses 
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Deport for SSSSTSST,
Notes of other Banks. . . .
Cheques on other Banks.................
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Call and Short Loans in Canada. . .
Cal! and Short Loans elsewhere____
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■ Loans to the Government of Canada

Ll.bililK. of Customer,. . .
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84.

1.973.225 1.344.934
5.071,701 3,606,554

5,071.788 3.606,654
1.424,581 200,000

1,053

418.664
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788,492

788,492
3,525,947

3,525,947
150,000
200.000
299.411
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SPOT WHEAT UNCHAN

: Par*8, Ju,y 3—Spot wheat unchangi
81.820

826 3.190
11.282.647 11.572,327 

578.0001 342,638
1,500.0001 
1.036.952 
2,759.741

1.121.245 
1,275.552 

148.942 1,224.093
827.8041 3.397.165

47.075
066.773

1.500,000 
2.839.387 

59,690 
4.864 

642,350 
5.881.379 

1 .148.9
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8.947,944 364.747
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132,086

1.356.453 
1..556.7521 

•583.977 
976,547 

4.988.636 
3.547.334 

733,469 
47.243.177 

98.837

" 1.461 
1.197,082 

156.726 
120.653 

9.397 
4,116,892 

737.190 
132.057 

84.935.324

2.827.804
13,608,970
8,565.490.

4.762.288
6.621.665
3.875.3371

4J.77l.H-l3
5.394,016

il
29.801.187, 31.15l.26i STANI8.565.4

14,879.2 üM m
5,543, i 37 5,518.232

14,879.248
81.221.220
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458:202 11830,64 _______
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LOOO.OOrt 4.727.367 6.245,639
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884.295
286.390

2.363|923
115,217
93,197
12.114

Il 11 C711.768 577.142
446.413 27.740
64.133 183,749
61.808 88.429
40.111 6S0'672
25.478 

33,052.678

Ü fiiiis
Sj?Gî| ‘^m

344.799^ 104,985
293.420^ 51.481.656

1.3 QUARTER!1.0195,4 5131
157.785
465.19S

58. 6 1,. Notice le hereby given that a 
upon the Capital Stock of this 
ll8t JulV. Tfilfi. and that the s; 
,£?<*•» on and after Monda} 
<J3rd of July, 1915.

V 1.

T. G. BOVILLEft
Deputy Minister of Finance
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199.610
15,333,402

417,915
359.333
532,843
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Bank of 
NovaScotia

Merchants Union 
Bank Bank

SSI
10,000X100 10,000.000 8.000,000
6.500.000 7,000.000 5.000,000
6.500.000 7.000,000 5.000,000

12,000.0001 7.000.0001 3.400.000
14% 10% 8%

6.982.57 6,331,049 5.067.404
394.325 391,419 303,641

70,322 356.337 9,418,969
19,836,073 18,685.765 23.710,636 
36,537.424 41.650.433 31.626.731 
11,248,762 439.371 844,551

4,440 798,128 14,256
11.792 123.780 551,742

864.613 863.962] 174,391

115,217 737,190 232.377
63.901 4,197 103.827

76.130,254 70,387.634 72.048.530 
572.415. 880,512* 723,912

4,672.909* 3,641.878 1.292.356
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SHIISM * • ir*-'
M

II11 PROMISINGIN UNITED SUB MANY FIT FARMStlcipal bond issues 
bring the month of June 
ty flotations, reached a to.’ 
St «36,467,600

York, July 3.—The Government report on cot- 
Thursday gave a somewhat higher 

of the crop as of June 25, than was general-

Whereas the expectation was that it would be 
ouitd 79. showing some detoriation for the May 25 

- ditjon the June report showed actual improvement, 
the government’s estimate being 80.3 compared with 

eyn jviay 25. This compares with a condition of 

79$ on June 25, a year ago and a 10 year average 
^condition for that date of 79.6.

The crop outlook cannot be regarded as other than 
very promising. The sentiment regarding values 
continues somewhat bearish although not very much 
interest is now being taken in cotton speculatively and 

remains devoid of feature. There is lit4 
to make any extensive commitments 

another at this juncture of the crop 
and pending international developments, 
the government report was made up condl- 

continued favorable to cotton. The" week-

through-
Boston. July 3.—In spite of the fact that shoe manu

facturing operations continue much below normal, the 
leather market is more active and prices are very 
firmly maintained. As a matter of fact there have 
been substantial advances of sole leather, particularly 
heavy tonnages, such as qje used for army shoes.

There are a few kinds of upper leather either that 
can l»e purchased as cheaply a* a few weeks ago. The 
fact is that manufacturers have been stocking up 
with leather a little more ffeel y believing that It Is 
not likely to be any cheaper and may be mateYlaliy 
higher within the next two months. Then, too, thero 
has been quite a little flurry of foreign buying recently 
and this accounts for the marking up of heavy 
leather prices and the firmness throughout the mar
ket. Great Britain has within the last two weeks 
materially Inereased her purchases and leather buy
ing for export has been larger than at any time since 
the big movement of last winter.

The shoe business is disappointing, although there 
has been some Improvement within- I »? last two 
weeks. Fall business ls# coming in a little better, 
but "duplicate" orders for summer goods have been 
small. This Is perhaps accounted for largely by the 
unseasonable wehther which has prevailed. For the 
last six or eight'months the shoe factories of the 
country have not been operating on the average over 
50 per cent, of normal and even now the average Is 
not much better. Manufacturers, however, nrn rather 
optimistic as to the future and believe that a real 
expansion will get under way within the next few 
months.

(’ohdltlons already seem to he shaping up for It, 
with the Improvement In general business, the evi
dences of which are on every hand. When the real 
turn does come, the shoe Industry should be in a posi
tion for an extended period of prosperity.

, issued on 
idltion
anticipated. Are Rapidly Becoming Largest Prod

ucer* And Shippers in Most 
Districts

the prevlou.,
ir^r4’This bri,,6s th« All the Short July Wheat Covered in 

Winnipeg Which Caused Rise in 
Price was for British Account

ADVANCED 16 CENTS

up to
te corresponding

285,080,808, 
Period of

ith’s transactions in public 
,000.000 New York City 4 y 
■ comprising one issue of 

1965, and another uf $25.. 
from June 1, 1916, 
nportant issues were : ojjj. 
îlis, $2,148,008 
•an of 36,000,000

WHITE MAN BEING OUSTED
Throughout the Fraser. Valley, They are Controlling 

the Markets, as They are Satisfied With 
Smaller Margin of Profits Than is

Rumor That Nearly «II the Wheat
-Canada Has Been Sold to Millers and Exporters, 

Including 1,000,000 Bushels to Australia.

Left in Northwestto June

Cincinnati, White Man.
negotiated 

k, and another or ?500,00i/ 
t Included in the

MR. W. B. SOMERSET.
2nd Vice-President, A. McKim, Limited. 

Somerset recently came to Montreal from Toronto.

the market 
tfe disposition 
one way or

Since

Chicago. July 3. There was an Improved tone to 
the cereal market the past week, which Is not sur
prising after the sharp break in the previous fort - 
night. The pronounced decline naturally encouraged 
considerable short selling, and It was buying for thin 
account which was responsible in n large measure 
for the present improvement in prices.

The interesting report was circulated that prac
tically all the short July wheat covered In Winl- 
peg with a subsequent 16 cent, rise in two days war 
for British account, the advance In price being based 
on the rumor that nearly-all the wheat left In North
west Canada had been sold either to millers or ex
porters, Including one lot of 1.000,000 bushels to Aus

Vancouver, B.C., July 3—The Japanese 
iy entrenched in British Columbia, as fishermen, fruit 
and general farmers.

are now firm- Mr.
month's 

spiled by the "Chronicle," 

d the first six

Ten years ago, a Japanese 
laborer was a distinct novelty in the 
farmers depended almost

west, and the 
entirely upon white help 

in the fields and during the fruit-picking season. To- T 
day absolutely the opposite is the case. The white * 
helper is the rarity on the fruit farms. „.„c: the Jap S 

as a producer himself, and in ad-

municipal bond issues
1 i

lions have
ly government weather report issued on Wednesday 

It „ stated that moderate 
I weather, with showers in many districts where rain 
I wa8 again beginning to be needed, proved beneficial. 
Ï It reported the crop to have made excellent progress, 

in the more northern localities and over the

months m

TRADE REPORTSwas encouraging.nth of June. Six 
- 352,224,528 
. 39,386,230
. 49,486,807 

-27,470.820 
. 19,369^775 

62,124.450 
31.606,064 
21,390,486 
21.686,622 
19,016,754 
24,425,909 
•16,926,6] 9 

. 28,41-7,172 
13,468,098 
19.670,126 
29,348.742 
9,704,925 

16.385,065 
12,792,308 
15.907,441 
16,359,377 
1,888,935 

12,249,000

months 
3352,487,851 

218.879,27V 
-46,289.29* 
223,262,37V 
162,848,11(1 
207.1 25,317 
H:rV'S2.571i 
11-"' 247.881* 
i' - 252.24;,
1 ! I 723.054 
137,869,15-.

Ihas blossomed out 
dition the little brown men are thick as bees around :« Dispatches to Dun’s Review from branch offices of 

R. G. Dun & Company in the leading trade centers 
of the Dominion of Canada, indicate that confidence 
Is slowly increasing?-owing to the splendid crop pros
pects and that an active fall and winter business is 
generally anticipated.

Gross earnings of all Canadian railroads reporting 
to date for three weeks in June, show a deerease of 
19.6 per cent, as compared with the corresponding 
period a year ago.

In the Far West and Northwest, while business as a 
whole is not very active the tendency continues to
ward improvement and normal conditions 
pected to prevail in the near future .

MONTREAL—While the week was broken Into by 
Thursday, re-orders for dry goods were

hive in the strawberry and raspberry 
Maple Ridge and Mission districts.

patches of the 
They are con-

H Carolines, where the nights were too cool for rapid 
It stated that the weather continued dry

teht to pick for the white 
when the psychological moment 
out as the white man’s competitor. 

One of tlie district’s successful

man, learn his ways and 
arrives, to branchgrowth.

over Texas, but cotton is not yet suffering, and the 
dry weather has permitted of thorough cultivation. 
The crop is generally clean In other portions of the

A factor having an Influence for higher wheaf 
prices was the continued small receipts at primary 
centres, the movement Into Chicago being little of 
nothing, while the shipments into consumptive chan-

fruit growers, and 
as they 

says that there are 
more Japanese fruit growers actively engaged in the 
business of growing and shipping small fruits this 
season than there ai;e whites. That is not the 
phase of the question, as the majority of these Japan
ese have deeds to the land they 
many instances they are naturalized citizens of tii«- 
country.

a man who makes a close study of conditions 
affect the fruit growing industry.belt

nels are large, which should he reflected In a 
terial decrease In the visible

BUSINESS SITUATION IN U. S.
SHOWS CONSISTENT IMPROVEMENT.

July 3 —Broadly speaking, general busi-

• I’.576.434 
x7.628.395 
01,223,96(1 
77.943.C55 
03.345.370 
44.078.5 c 
73.27n.377
43,176.9,-l4
56.991.613 
00.426,992 
32.663.115 
49 1133.291

wheat supply
The particular strength has been In .lull 

wheat, where (lie premium widened to four cent» 
over September, compared, with only one and one half

thin
month.

Boston.
ne8S w)ule it is showing quite consistent improvement 
ii still below normal, although there are naturally 

where a record volume is being done. The

cultivate anu] in

CRUDE RUBBER MORE ACTIVE.
New York. July 3. -The market for crude rubber 

was more active yesterday, though It continued to be 
pointed oui (liai much of the purchasing was restrict
ed to comparatively small parcels. Inquiries for such 
lots were more numerous, however, and the market 
was firm. Stocks of plantation grades have decreas
ed of late and higher prices ruled, with first Latex 
pale crepe maintained at 65 cents.

Up-river fine was available at 63 cents at which 
figure sales were reported.

The London market was reported as quiet but firm
er at. 30ts to 30*4 for pale crepe.

cent on Monday, which reflected the growing excess 
of cash demand over supply for the old crop

For some time weather conditions will continue to

They soon change their al'egiance 
it is a case of dollars and

a holiday
well maintained and a fair volume of fall business 
was placed. Foot wear is quiet and the local de
mand for leather is inactive though some large sales 
have been made to the United States and Great Bri
tain. while sides are ill brisk request and offerings 
are readily absorbed at firmer prices. The iron market 
shows little change, hutthere is a normal movement 
of groceries and there seems to he a somewhat better 
feeling in other staple lines.

QUKBEC.—Local trade is quite active and little 
complaint is made by merchants regarding present 
conditions.

TORONTO—Wholesale business In seasonable lines 
at Toronto continues rather quiet, as the weather has 
not been favorable for a large undercurrent of opti
mism, due to the favorable crop outlook and a grow
ing belief that fall and winter will be active. There 
is a steadily increasing call for staple commodities 
in country districts and the financial situation is sa
tisfactory.

WINNIPEG—A moderate demand for staples, not
ably clothing, footwear, groceries and provisions, is 
reported, but with labor more fully employed condi
tions are expected to improve from now on. especial
ly if the crop continue to make their present favor
able progress.

CALGARY There
although more favorable weather tends to increase 
thq movement in certain lines.

EDMONTON—Much conservatism prevails and
while the good crop outlook stimulates confidence in | Wales 2s 6Vfcd. Other grades of scoureds were from 
the future, not much improvement is:*»nticipa 
til after the harvest.

some lines
unsatisfactory feature is that the war orders have 

tlecldedly reflected in outside lines. At the height of the strawberry season in Maple 
Kldse this year, there were 250 crates shipped via the 
Ç. 1*. R. one Monday.

not been more
such as shoes, for example, where dullness Is most 
pronounced.
in the coal trade, but here, as opposed to the shoe 
business, improvement is expected—when 

willing to predict.

Important bearing grain prices, of late 
the Kansas and Oklahoma.crop advices have not been 
favorable. In these two states the ground has been 
too soft to use harvest Ink machines, and as the wheat 
Is lodged ami the straw weak. It Is quite possible

Of this quantity, from figures 
supplied by officials of the Maple Ridge Fruit 
ers’ Union, it is estimated that 150

The same condition appears to be true

crates were sliip- 
This is said to be a fair 

example of what the industry is coming 
fruit-growing sections of the Fraser \ alley.

The amount of land under cultivation by white far
mers is not increasing, although

no one
ped by Japanese growers.

considerable of the grain will have to be cut with n 
cradle. Oats and corn prices have closely follow
ed the course of wheat prices. Weather In the corn 
belt has been favorable, hut It Is rxpectetf consider
able re-planting will have to he done.

News from the steel industry continues increasingly 
favorable, with production now said to be up to 90 
per cent, of capacity and with new orders coming 
in at a rate which should still further increase the

5IAL FAILURES to in the
lerclal failures ibis week
ported by R. c. Dun <y 
1 last week. 380 the undoubtedly the 

acreage owned and controlled by the Japanese is de
veloping with each year; and the Asiatics 
ing to the same markets and in many Instances theii 
fruit is being bought by the local fruit unions, 
find themselves unable lo fill their

pre-
corresponding week las'. percentage of operations.

The broad view is that with money in such free 
supply, with the crop outlook good, and the ever- 

' increasing amount of orders from Europe for muni
tions of war. the country is destined to see an area of 
Industrial activity which should break all records, the 
delay in receiving the German note has created a feel
ing of conservatism which is at the moment being re
flected in business as well as financial circles, but 
the best opinion is that the Lusitania incident will n 
cause hostilities between Germany and the United 
States.

Once this is settled definitely there is every reason 
to expect better business all along the line.

COTTON FUTURES OPENED QUIET
Liverpool. July 3- -Cotton futures opened quiet ^ to 

1 point advance Market closed quiet and steady 1 
tb pblnl.s up,

are cater-
SATISFACTORY TEA BUSINESS.

New Y’ork, July 3. The tea market was very firm 
yesterday and although actual business accomplished 
might not have been as large as some other days, 
trade in general has been very satisfactory. The high 
prices asked restrained the enthusiasm of buyers to 
sonic extent, but the stocks In consumers hand* are 
not large and according to most trade authorities 
require frequent replenishment.

of Canada, number 41 
preceding week and 37

orders otherwise, 
state of affairs is

found in the assertion that the Jap is satisfied 
smaller margin of profit than his white competitor.

Tlie answer to this paradoxical July-Aug. Oct-Nov Jan-Feb May-June 
5.8 Ug 
0.00 
5.62 «* 
5.62*

AN MAILS.
coin Free Press, a Ger- 
Ldncoln, Neb., the home 
te Bryan, has been de- 
anadian mails, because 
he Allies.

Close X ... .
Due XX. . .
Open..............
Close XX . . 5.13

1.32 «3 5.46 84
5.49
5.47

5.35

THE HIDE MARKET 5.36 6.48

X—Friday.
XX— Saturday.
At the close there was a fair demand for Spot».

LONDON WOOL AUCTION.New York, July 3.— There were no new develop 
ments in the market for common dry hides yester
day. The inquiry from tanners was light and there 
were no further sales reported.

London, July 3.—The wool auction sales were 
tinued yesterday with offerings of 8,400 bales. The 
feature was the persistent demand for scoured 
combings for Russia and Yorkshire at 15 and 20 per 
cent, advance, and occasionally more. Queensland» 
realized 2s 8%<k Victorians 2s 8d, and New South

has b?cn nu particular change, Price» were steady with middlings at 5.24d.
The tone

tinued firm, however, and previous quotations 
repeated. There were no changes in wet or dry 
salted hides. The city packer market was quiet.

8.000 bales Including 1.000 fur speculation and 
and 6,600 American. Receipts 8.000 lia les.

H|x»t prices at 12.45 p.m. were, American middling» 
fair 6.10d; good middling» f>.64d; middlings 5.24d; low 

! middlings. 4.78d: good ordinary 4.38d; ordinary 4.08d,

AUSTRALIAN SUGAR CROP LIGHT.iOF New York. July 3.—Private mall advices from
Australia indicate that the weather there continues 
unfavorable to the sugar crop, and that it will prob
ably now not exceed 150,000 tons.

Bid. per cent, dearer, (’rosshredf-wetre5 to 10 strong.‘ S;ÎS!:llî

131.004:097
fi.'ooùiôoô

7.500,390

EE
ÉE.:E

aasMK

•SF

Jii
11.568,792,400

This year's crop 
was estimated at 240,000 toils, and in 1913-J4 the 

p was 255,000 tons.

30Orinoco.........................
Laguayra .............
Puerto Oabello ., 
Caracas ••••• • •
Maracaibo....................
Guatemala...................
Central America . . 
Ecuador ..........................

31
CASH WHEAf FIRM

Liverpool. July 3 fash wheat firm, unchanged to 
up. No I Northern spring Ms 4d; No 2 hard win* 

A fairly active j ter 11s 5d; No 2 soft winter I Is 2d; Unsafe 11s 6d.
Corn strong '4 up, American mixed 8» *4d: Plated 

6s 11 Vjd.

?*> !
; New Jo

284- 
. 284 
" 284

SASKATCHEWAN—Business is quiet, but favor
able agricultural conditions uqd the assurance of#pro- 
fitabel prices are, causing merchants to make prep
arations for a good demand for fall and winter mer
chandise.

8PICE8 UNCHANGED.
July 3.

spice situation yesterday to record, 
demand was reported for moderate quantities and 
the market remained steady.

;

August. This shortage will be made up largely with 
I Java sugars.

There was no change In the ! 14A shortage of sugars in Australia is expected by

28
28 29

27

THE HOP MARKET 244
NAVAL STORES MARKETBogota • •

Vera Cruz . 
Tampico . - • 
Tabasco . ■
Tuxpam

31

New York, July 3.—In the Sacramento section of 
I California 250 bales of the 1915 hop crop have been 
{ contracted for all at 11 cents,
I This is the only business reported from any section.

The following are the quotations between dealers.
[ An advance is usually required between dealers and 
r brewers.
I States. 1914—Price to choice 11 to 13; medium to 
I Prime 10 to 11.
I 1913—Nominal. Old, olds 5 to 6.

Germans. 1914—32 td 33.
Pacifies, 1914—Prime to choice 13 to 14; medium to) 

• Prime 11 to 12.
1913—8 to 10. Old. olds 6 to 7.
Bohemian, 1914—33 to 35.

26
New York. July 3.—Turpentine was fairly steady 

yesterday, but trading was light and buyers refused 
to pay 43 cents- fur spot lots and. it was evident that 
the market was on the basis of 42*4 cents if any real 
business was to be done.

Tar continues quiet and prices are nominally un
changed from the basis of $6.75 for kiln burned and 

Pitch is held at $3.75

26
grower. 26

Dry Salted Selected: —

Im20Payta ........................
Maracaibo ..............
Pernambuco .......
Matamoras

Wet Salted: —

20
...20

20

»Rosins were steady, but in only moderate demand. 
*••• | Common to good strained is held at $3.45.
* •“ lowins are the prices for rosins in the yard. B $3.50; 
*••• C $3.55: D $3.70; K $3.75; F $3.90; C, $3.95; H. $4.00; 
*••• ) K $4.35; M $4.75; X $5.75; WG $6.80; WW. $6.85.

Savannah. July 3.—Turpentine firm 39% cents.

174
Mexico..............
Santiago .........
Cienfuenguous

The fnl-
174
16
16

17Havana

City Slaughter Spreads .....................................
Do., native steers, selected 60 or over 
Do., branded ...........................................................

26 Sales 303; receipts 384; shipments 215; stock 22,551.
Sales 1,932; receipts 1,338; shipmentsstiï'Üs 22CANADIAN PULP PRODUCTION HAD I Rosin firm, 

i 1,004 ; stock 57,598.
Quote: A. B. 3$.10; C, D. $3.20: E $3.85; V $3.25; G. 

: H. $3.45: I $3.50; K $3.80; M $4.30; N $5.30; WG 6.- 
30; WW $6.50.
Liverpool. July 3—Turpentine spirits 37s 9d; rosin,

184
9 PER CENT. INCREASE IN 1914.

j Canada produced approximately 934,700 tons of 
Wo°d Pulp in her sixty-six active pulp mills in 1914. 
This is

§ Auction of 1913.

Do., Bull.....................................................................
Do., cow, all weights.........................................

slaughter steers 60 or over 18 
17%
14%

. 174
I,non, nu"3,000.000 21

S:
904,105

Kô.nU"
lOO.k'

Sf:Ki

Country
Do., cow......................
Do., bull. 60 or over

an increase of over 9 per cent, from the pro
of this total quantity almost 70 1 

per cent, was ground-wood pulp, produced by the
mechanical process. The remainder was chemical FRANCE TO BUY CATTLE.
8bn or cellulose, produced by the sulphite, sulphate Paris, July 3.— The Chamber of Deputies jester-j COM MODITY PRICE CHANGES WERE ,

tnd soda processes In the order of their Importance. ^ay adopted a bill authorizing the Minister of War FEW N
1 The pulp industry has steadily increased in im- nuy in foreign countries 100,000 head of cattle on I New York, July 3.—Price changes this week in the 
Fiance since its establishment in Canada about;the hoof. These are in addition to the thirty thons-j markets for the more important commodities were 
fort!"five years ago. Since 1910 the consumption and head already bought in the United States, and few in number and though the general tendency to- 
«wood tor this purpose has increased from 598,487 the 240.000 tons of refrigerator beef contracted for. wards a higher level was again In evidence, fluctua 
tWs In 1910 to 1,224,376 cords in 1914, an increase of The consumption of beef since the war began has lions moved within unusually narrow limits.
W-« Per cent., or over 26 per cent? per annum. increased, it being estimated at 36,000 tons for re- were only 53 alterations in the 322 quotation, received 

The importance of the industry is shown by the fngees and 250.000 tons for soldiers. The high cost by Dun s Review of which 31 were advances against j 
that the value of the pulpwood used in Cana- of living In France was discussed during the debate I 17 declines, and these figures are the smallest for . 

«S» mills in 1914 was «8,089,868, while the value of on the bill, the speakers urging in particular the many weeks.. Quiet conditions preva e n «'rv pro - j 
Mpwootl exported raw in the log was «6,680,490 a adoption of measures against the increased price of ducts for while considerable firmness developed
«*' of «14,770.358. The proportion of, pulpwood meat. ar,1,al prlCe "dï,n”F Z bUl ’
Dianiifaci,,- „ . '*t fpr and eKKR values were hardly maintained.
WlncrllgCanada ‘° that eXPOrted ra'T ,S HOUNGeTdIV.DENO the grain market, whoa, .ended strongly upward |

Hollinger Mines has declared the regular four week- and this was reflected in advances on some grades of 
,y dividend of 4 per cent., payable July 15th, to share- flour, but corn and oat. were rather easy. No par.,- 
y . . . , ttll eular alteration appeared in live meats or provisions,
holders of record, Jui> am. ... . ,

but the tone was very steady and any change that

18

common 11s.

! 6-

Canadian 
Mining Journal

*S9
r'2ÏÔ:»??!

39.92» 
1,075.11 :•

7«f:l«7
1,061.063

im>'j

| Wry burn 
g Secun i y*Bank

Devoted exclusively to Mining, Metallurgy and 
allied industries in Canada,iî:î!î

■01.141

h
tV SPOT WHEAT UNCHANGED

: Par*8, Ju,y 3—Spot wheat unchanged.47,075
006,773

060,773

”|oiom»

lazioso
579,404
445.264
634,540

,518,232

Spot 1.884 c.

occurred was in the direction of higher prices.
Notable activity and strength was displayed by hides \ 

and many varieties moved to new high record values, j 
while demand for leather also improved and this com ; 
modity shared to some extent irt the_ improvement 
shown by the raw material. The situation in th" j 
market for iron and steel continues to develop fav
orably and with the increasing volume of bufeinesn 
advances are being asked on a number of products j 
while concessions have practically disappeared.

Conditions in the minor metals are about the same 
week ago. except for another increase in the 

price of spelter, the firmness of copper, lead and tin 
being fully maintained.

Cotton, turpentine, and vegetables were somew hat ! 
but coffee, sugar, tea, burlaps spices, rubber.

THE PUBLISHED TWICE A MONTH, ON THE 1st and 15th79.726

876.227

SBi

STANDARD BANK
ubscription: $2.00 a Year to any address in Canada, and $3.00 to any

address elsewhereOF CANADA82.980
15.670

13,600
274.39»

;

QUARTERLY DIVIDEND NOTICE NO. 99 11,7341
60.697
37,706 TORONTO OFFICE : 44-46 Lombard Street 

MONTREAL OFFICE: 36-45 St. Alexander Street
Notice.is hereby given that a Dividend at the rate of THIRTEEN PER CENT PER ANNUM 

Upon the Capital Stock of this Bank haa thin day been declared for the quarter ending the 
«let July, 1915. and that the same will be payable at the Head Office in this City and its 
Branches on and after Monday, the 2nd day of August. 1915, to Shareholders of record ot me 
23rd of July, 1916.

^ Tprcnm.nnd June. 1915.

oils and most other leading articles were steady 
about the same quotations that ruled a week ago.

i. ' ' -

ter of Finance By Order of the Board,
G. P. SCHOLFIELD.

General Manager.

^UTE MARKET FIRM.
New York. July 3. — Jute remains firm on the 

tm&tf dt quotations, Juries—July 6.00 to 6.60 bid.» v-v- -wv -
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fGLEANED FROM MANY SOURCES
m Heard Around the Ticker II MOSTLY FAIf

Crop outlook In St. Paul territory is excellent. TIMES.—Two movements stood out so prominent
ly In yesterday’s trading on the Stock Exchange that 
they overshadowed practically everything else that 
Occurred in the market. Both of them took the form 
of violent declines. One of these, In United States 
Rubber, was a foregone conclusion after the an
nouncement made on Thursday afternoon of the pass
ing of the dividend which for two years had been 
paid at the rate of 6 per cent. The other, a break 
of more than six points in Chicago, Milwaukee and 
St, Paul, came as a complete surprise. It was vari
ously attributed to rumors that the dividend on this 
st°ck would be reduced and to large selling for Euro
pean account.

SUN.—Dealings Increased in the stock market yes
terday and the expansion was somewhat at the 6it- 
pense of prices, although the movement was irregu
lar, and extensive decline 
issues.
Rubber, which scored all its losses in the early trad
ing, and Chicago, Milwauke and St. Paul Railway 
Shares, which had a more or less disturbing break. In 
the main the average of quoted values continued along 
the level at which they have been holding for a 
month, and it could not be said that the share list 
gave definite indications of developing a downward 
tendency, even though if influences were working for 
at least a temporary set back.

MM IF SMI===== f fpi Montreal brokers do not require much urging in 
the matter of holidays. They have decided to close 
down to-day and" Monday. New York is closed Mon
day, while the mid-summer dulnees which character
izes the local exchange these days is not much of an 
Incentive to keep open on Saturdays.

■ e ' • e,,
Boston Herald says information has reached Wash

ington that there is a strong probability of the Ger- 
new wage scaln j man admiralty’s launching upon a submarine cam 

paign from secret hases on this side of thefAtlantie 
in an effort to hilt the procession of munition ships 
from the United States to English and French ports.

—
Paris denies any Ipss of ground.

Allied Troops at Dardanelles Repulsed 
Turk Attack and Made new 

Advance

PL. XXX. NO.Wet Grounds Caused RostFrench troops have captured six lines of Turkish 
trenches in the Dardanelles. ponement 

of Royals-Huatler Last Game 
of Series

POL- 

gsr ••••••
HEAD OFFICE. MONTH! 

—!—:—
,id.S It. « *-««*•• I" C*n*d*'

BfESSEJjJTutiMM lit .very qu.rt.r of th.

Combined deposits of Chicago state and national 
banks total 11,048.118,630.wr

BRITISH CREDIT IN U. S. HARRISBURG NOW IN LEAGUEWorcester car men have ratified 
giving two-cent-an-hour increase.Will be Eit.bli.h.d by Sale of $100,000.000 of Now 

W«r Bond.—Italy Organize. Munitions Com- 
mittee.

.
Cowler After Jo..?— Lawn Bawling Quiet—M.dd,n 

to Complete Training Here for Bout with 
Ahern—National Lacrosse Union.

The wet condition of the ground» and the Iha( 
the threatening weather kept the attendance 
to a handful prompted the postponement 
of the Royal-Hustler aerie» at Atwater 
day. The game will be played as part of 
header on July 16, when the Royals open their 
"tay at home. The rest did not do the 
any harm, as the pitchers will be better able 
In the .double-header» which will be played 
falo to-dayJtnd Monday.

Colt Patent Firearms Manufacturing Co. will double 
fill orders for machine guns.its plant at Hartford to Cable advices from Portugal are to the effect that 

there is no catch of fish there and tW< on stock for 
future delivery subject to pack prices have been ad
vanced all along the line.

General Sir Ian Hamilton, commanding the Allied 
land forces at the Dardanelles, in his second official 
despatch of the week, records the repulse of a vi- ! scribed £1,000.000 to new British war Ivan, 
cious counter-attack by the Turks, who were bent 
on recovering the lost ground south of the fortified j
hill of Achi Baba and the strong position at Krithia crops and fix maximum prices.

London County Council Finance Committee sub-
waa limited to a very few 

The most conspicuous were United States
of the last 

Park ==——
The Crown inn

Germany will again this year expropriate all grain i
Sir Thomas Shaughnessy should be appointed Can

ada's Ex-officio Publicity Agent. a double-He refuses to 
see blue ruin and in season and out of season preaches 

! optimism and good cheer.

which the British have for some time been attempt- ; 
ing to envelop. The British fnrged a hit forward lr*
Monday, and the following day the Turks, after sap- twenty railroads 93.03. off 0.52. 
ping and mining, launched a counter-stroke with , ■ ■
the bayonet. This was crushed, while the French 
forces, operating on the right in Kereves De re Val- 000,000 compared with $443.000.000 a year ago. 
ley. toward the east coast of Gallipoli, advanced and .............  —
consolidated the ground won ihe latter part of June. France authorizes the purchase of 100.000 cattle 
Despite the hard fighting ever since the landing on abroad to offset beef shortage.
April 25. the Franco-British expedition only lately 
has achieved anything notable toward strengthening 
its hold on the top of the Gallipoli peninsula. Achi naval officers.
Baba being a small Gibraltar, bristling with machine ! ■— -----------
guns, surrounded by barbed wire and terraced with > Austro-German advance in Galicia and in Poland is 
trenches. This is the reason why an Allied progress unchecked.
is hailed with great satisfaction In England. ---------------

Howleyites
Average price of twelve industrials 89.52. off 0.32;

145 St James Street - Ï 

Paid-up Capital

When business is bad 
or things are going slow he takes a hand and helps to work 

in But-11 months $724,- them along by soliciting orders himself. His re- 
! cent trip to England is a case in point. Before he 
went over things were In a somewhat chaotic con
dition. but he has straightened out the difficulties and 
brought about an arrangement by frhich the whole of 
the huge organization of the C P. R. will be utilized 
in furthering war business. All along the route—In 
New York. London and elsewhere he told Interviewers 
that "Canada was all right," and that the outlook here 
was most encouraging.

Foodstuffs exported to Europe in

* consertatlee treat company 
public's service, able and wlllln 

In any approved treat capa

Bader’s wildness In the first Inning 
of Buffalo’s defeat In yesterday's game. Toronto 
ed the only run of the contest on a single and 
wild pitches. Umpire Eckman called 
the end of the fifth Inning on account of heavy

was the

the game at

AN AUTHORITIVE OPINION
ON DECLINE IN EXCHANGE,

Enquiritt art cordially in»President Wilson has halted the retirement of 20

New York, July 3.—An International authority on 
foreign exchange does not believe that the time has 
yet arrived for Great Britain to establish a credit 
with New York bankers.

Harrisburg took up International baseball there to
day. The Newark team, now Harrisburg, won from 
Jersey City, score 3 to 1. Crutcher’s wildness cost 
him the game. Manager Zimmerman and Joe Chabek 
former Harrisburg players with the

The game was

Ü1 ASSERTS RUSSIAN 
IRE STILL fl

He says : ,
"The rate for sterling is declining and it will de

cline further until a time arrives when England must 
make some arrangements to pay her ynfavorable bal
ance to the United States.

Arrangement has been made by Bankers' Trust Co.
-------------- Dun's Review, commenting on trade conditions, says j anc* *rv*nS National Bank for $500,000 credit to Costa

A group of New York bankers, headed by J. P. the general situation is better now than before the ; *^ca' making New York exchange available in that
! country.

new team, re- 
preeeded by 
a crowd of

ceived a big welcome, 
a record parade, and was witnessed by 
4,000.

Morgan & Company, and the First National Bank, is outbreak of the war. 
negotiating with the treasury authorities of Great 
Britain for the flotation in this country of $ 100.- 
000.000 of the new British war loan.
that "conversations" to this end had been conducted bankers.

However, you will re
member that shortly after the war was declared, sterl
ing went up to $7.

Canadian Bank clearings are now back to the level 
of five years ago. 
showed a steady increase.

.July 5.—The Teutonic Alii* 
still retreating before

It is reported that progress is being made on the 
It is learned establishment of a British credit with New York

I - London.
60 Russians are

I General von Linsingen's army and annoi 
[ tore of 3.000

The decline in the rate of for
eign exchange below parity will have 
deal further before the discount is against England 
as much as It was against the United States in 
times.

For a number of years clearings
Accompanied by Tom Cowler, of Cumberland, 

land, an aspirant for Jess Wiiard’s cifcwn, Jim 
bett, ex-champion heavyweight, yesterday 
from Australia, Among those who 
were Jim Coffey, now one of Wiiard’s foremost ri
vals, and his manager. Billy Gibson, who 
pared to talk about a match with Cowler. 
ments were concluded whereby Corbett 
will confer in a day or two about 
lookà like a real athlete.
tall and weighs about 200 pounds. In Australia 
1er had three bouts, and won them all through knock-

to go a good Eng-
Cor-

returned

The first break In the 
advance came in. 1914, which failed to show 
over 1913.

by cable for several days, and that the long-expected 
British credit in the United States would he estab
lished through the sale of war bonds.

This year’s clearings are away below
While $100.- indefinitely the sale of Wabash at auction which has j ,hose of 1914 and are very nearly on a par with those

j of 191°- An improvement is expected when the 
i begins to move this fall.

more Russian prisoners, 
retirement appears to IWe did business then, we are doing business 

now, and we will keep on doing business even should 
the exchange go to $4.25.

Wabash bondholders have filed a petition to delay
greeted Corbett I The Russian 

N noteworthy in the district of Przemys 
No ch

000.000 is the. amount so far mentioned. It is learned been set for July 21. 
that the offering will comprise a substantially great
er total if the bonds are well received by institutions 
and individual investors.

was pre- 
Arrange- 

and Gibson

southeast of Lembettg.It is up to the English bankers 
want credit here.

|"eiany.
f in the Germanic reports as regards th 

BtBug.
F The Russian official statement takes 

in, only as late as Thursday. It speak 
mucks by the Austro-German force 

! pytg of the line all along the Niemen, 
| un Vistula and South of the Plltzca,

to say .when they 
They can get as much as they 

want whenever they see fit to ask for it. 
to assume that when England 
for credit that she will ask for it in

Bradstreet s reports 376 failures this. week, against 
323 last week and 280 a year ago in the United Canadian Car & Foundry will erect big storage and 

assembling plant a match. Cowlernear Kingsland. Union County. 
N.J.. for filling part of $83.000,000 contract

It is foolishI He is more than six feetdoes get ready to asksecured
Reduced telephone rates, involving reductions ir. ^rom ^U88ian government. Building will be 1.550 by

; 327 feet.

Lombardy. Italy's greatest manufacturing centre, 
has organized a "preparation for munitions" 
mittee. the executive committee of which. In collab- revenue of the telephone company totalling $5.000 
oration with the military authorities, will work to °00- go into effect in New York city to-day. 
organize Italian industries on a vast scale to 
with the new and unexpected national situation re
garding munitions.

one great big 
sum to the tune of one billion dollars, as has been sug
gested. She will get It in small pieces 
needs it.”

and as she
Journal of Commerce of New York figures corpor-

New Haven’s 11 months surplus after charges $1.- ' ate financln6 for first half of 1915 at $768,174,600, 
547.000, compared with deficit of $1,297.904 a vear ,s 1314.026.200 less than in 1914 and smallest

j amount for any similar period on record. New securi- 
! ties in June totaled only *67,054.500.

$187,751,000 for June

Last night was a quiet one in lawn bowling rir- 
one club, with 

After defending the A. 
G. Gardner Trophy successfully four times 
son, F. H. Gardner and E. H. Hodgson were defeat
ed by the challengers, C. P. Creamer and George 
Dow, by the score of 22 to 13

[' the enemy was repulsed except in an uni 
L ter in the Kalvaru region.
K The greatest Russian activity appear; 
r in Poland, where, according to the A 
L ment, the Russians are on the offensh 
I fighting has occurred.
^ The following is the official statem 
f Petrograd by the Russian General Staff

clés, club matches being played at Just 
scratch games at the others.

TORONTO’S CUSTOMS RECEIPTS.
receipts at Toronto for the first six 

months of the year totalled $9.611,785, 
with $9,216.202 for the

1914, by $129,836. The figures show :
1915:

January...........
February .. ..
March .............
April...................

1914:
January ...
February ... .
March.................
April....................

Customs
this sea -compared withArrangements are being made by the British Trea- as compared

a year ago. corresponding period last 
those of Juno

New lines of summer flannels for men's wear pur
poses are being shown by Clarke & Dana for spring 
1916. in 11 to 15 ounce weights.

eury whereby the new war loan will be made free 
of income tax for foreign investors, with 
view to obtaining American investment.

The June receipts exceeded W.a special 
The British

The Pan-American Conference recently held in the 
United States is expected to do much towards develop
ing trade between the United States

on the Weslmouni 
greens. The match was a well-contested one for the 
first half, but the .defenders fell behind 
and could not overcome the challengers’ lead, 
match was played in
also. W. S. Moore wirtnlg from A. W. G lass ford.
21 to 12.

investor will continue to pay the tax. Apart from
afterwards 

One
Nothing definite has been heard as yet from the 

commissioners of the Servian Government regarding
and South Am- 

Argentina, the most progressive of the South 
American countries, has an

all its beneficial consequences this step will be 
reciprocating the terms of the American income tax- 
law. which enables a British investor in American ! the contract to be Placed for cloth and uniforms, 
securities to receive interest free of the American ! 
income tax.

........... 1,144.225

........... 1.387,040

........... 1.574,855

........... 1.602,797

........... 1.485.243

........... 1*.617.628

k On Wednesday night and 
F made numerous partial attacks west o 
I along the whole front of the river at Shi 
B Bubr; near Osovietz, on the right bank < 
I All the attacks were repulsed.

merely
Thursda

the club singles’ competitionarea of 1,153,000 square 
does anmiles, a population of over eight million and 

immense trade with Europe.
of 3.292,000

by
Automobiles operating in Spokane are selling tick 

ets for 100 rides at $3.50 each. Cars sont ten
Brazil" has an area

square miles and a population of 24,- 
most important 

square miles and a
iTfglon was the enemy suew*6sftUI-v.;g 
[int part of our front trenches.

passen•
Valleyfield bowlers make their second 

season here this afternoon to play the St. Lambert 
lawn bowlers in a St. Pierre Trophy fixture, 
winning, Valleyfield can tie with the M. A. A. A. club 
for the leadership of the league, but after their g■ kk! 
showing against Outremont, the South Shore players 
will no. doubt furnish an interesting contest.

000,000. While Chile, the third trip of theIn well-informed political circles in England there 
is a growing impression that the National 
Bill, introduced by Walter Long.
Local Government Board, will be quietly 
interred in the 
discussion.

country, has an area of 2*2.000 
population of 5,000,000.

On Ti1.487.270 
1.532,959 

.... 1,740,622 

.... 1.534,894

.... 1.462,769 

.... 1.387,786

Register The acreage planted to cabbage In New York 
I State is given at 65 per cent, compared with 104

[ was stubborn fighting on the River 
i’Zamosc.president of the

and decently
course of the coming Parliamentary : 

The proposed :— 
has been regarded askance by 
Liberals as introducing the thin 
for conscription.

Marshall Field & Company says the wholesale ship
ments of dry goods are heavier than the corresponding 
week a year ago and collections good.

ITALIAN OFFICIAL STATEMENT
SHOWS CONTINUED

Rome. July 4, via Paris, July 6.—The I 
staff have issued the following official 

“In the region of the Tyrol, Trentln< 
t Ihere has been a continuance of artillerj 
'ported by small Italian detachments pu 
Jhe front. The Hensel fort was reached 
times yesterday.
t "Supported by continuous artillery fii 
Attempted to re-take last night trenches 
*ni slope of Yalgrande occupied by our 

|*b July 2. This attack, like those 
Jtpulsed.

measure from the outset ■It is reported that in the attempt to land force at 
Windau. on the Baltic, German fleet was driven off 
by Russians, with loss of one ship and with serious 
damage to two battleships.

a certain section of the
end of the wedge 

The opposition to the bill will 
however, be waged on this ground, but 
tion whether the

Tommy Madden, who is to meet Young Ahearn be
fore the members of the Canadian. Athletic Club at 
the Gayety Theatre on Wednesday night, \rill likely 
arrive here on Monday to complete this training fm 
the bout. Madden is well known to local fight fans, 
and has 
cent, fights.
the middleweight class.

N. Y. STOCK MARKET OPENING.
New 1 ork, July 3.—Stock market opening:—

Crucible Steel ___
Northern Pacific ..
St. Paul .. .................
U. S. Steel................
Baldwin Locomotive 
American Can.. ..
Amal. Copper .. ..
Reading.......................
Utah Copper.............
Missouri......................
Westinghouse............

Chinese agent who arrived at Honolulu bound for 
San Francisco said he was authorized to negotiate 
for two liners and that more steamers would be pur 
chased to operate In regular subsidized line between 
China and United States.

on the ques- 
utillty

m
F 31measure dan be of practical In the Argonne region the German troops penetrat

ed the French lines for an eighth of a mSe, according 
to a Berlin announcement. The attack is aimed at

to a war crisis. 105

if 84 Off % made himself popular with them in his rc- 
Young Ahearn is one of the besi nf

Tjle French Chamber of Deputies 
bill authorizing the Minister of 
countries 160,000 head of

60 Î4has adopted r 
WaT to buy in foreign 

cattle on the hoof.
»re in addition , to the thirty thousand - 
bought in the United States 
frigerator beef

American Exchange National Bank is celebrating 
to-day its fiftieth anniversary as national association. 
Bank was first organized as state bank in 1838.

67 V* Up 
46% Up 
74% Up 

147% Up 
67% Off 

6% Up

He is fast and has g"<'d 
hitting ability. This meeting will mark theBritish government purchased in New York 115.- 

^ head already 000,000 pounds granulated" sugar value* at So,500,000, 
an the 240.000 tons of re- contracts distributed amongst all refineries; price 4.66 

| cents per pound.

most im
portant match in Madden’s career, and give him a 
chance that he has been looking for. 
also arrange a good list of preliminaries for the fea
ture bout, which will be over the ten-round route.

| The cluii \<illThe Hudson’s Bay Company, appointed Purchasing 
Agent in Canada for the French Government, is the 
oldest concern operating in the Dominion, 
inal charter dates back to 1670, while supplementary 
charters were granted in 1884. 1892 and in 1912. 
der Its original charter the company was to 
in fur trading. When the Dominion Government took 
over the Northwest Territories It left the Hudson’s 
Bay Company with a considerable area of land which 
bas since proved a profitable part of their busi-

contracted for.
I ‘Our adversary renewed yesterday wi 
mlence counter-attacks against several 

Hons conquered by us on the Carso plat. 
Wthe fire of machine guns and artillery 
ttr-attacks were repulsed with heavy los 
lured 300 prisoners, two field

99%
Public Service Commission will receive bids July lft 

for 37.800 tons of open-hearth track rails 
tons of open-hearth guard rails, to be used in equip
ping new rapid transit lines of dual system.

HOWARD S. ROSS. CC Only one fixture is scheduled in the National La
crosse Union this afternoon. Cornwall coming here io 
meet Shamrocks on the National grounds, while « ho 
two leaders, M.A.A.A. and Nationals, are idle

EUGENE R. ANGERS

ROSS & ANGERS
BARRISTERS and SOLICITORS 

Corietine Buildin, 20 Sf," Nichole. Sl Montre.1

and 2,40') Un- Petrograd dispatch says Russian Ministry of Fin
ance will place in London market $25,000,000 short 
term treasury bonds.

I engage. cannon, g 
jetons. According to prisoners the Au 
^wpwiAlly from our artillery fire, have 
■ the last few days.’”

Denial is made at the British consulate in New 
York of any connection with reported luring of Unit
ed States soldiers and sailors into the British servie*» 
with cash bonuses, free transportation and other in 
ducements. .

ness. To-day the company not only engages in fur 
trading and in the selling of land, but carries 
general merchandising business with the Indians, 
those on the outposts of civilization, and also have 
large departmental stores In Winnipeg, Calgary and 
other centres.

GERMAN LOSSES 2,190,000
London, July 5.— ' 

now includes 7,300 pages. J 
ntAlns about 300 names, it may be n 
^many's losses so far aggregate 2,19

I Amsterdam, via 
*«lty listYOUR 

PRINTING
ESTABLISHED 1855

More than $100,000,000 in gold, accumulating at the 
rate of $14,000,000 a month, together with $60,000,000 
in uncut diamonds, are piled up in British South Af
rica awaiting safe transport to London, according to 
reports by United States consuls.Taylor’s

Safes
• •The company has a capital stock of 

£ 2,000,000 of 5 per cent, cumulati ***********
ve prefered shares, 

are outstanding, 
par value, all

$par value £5, of which £1,199,745 
and £ 1,000,000 or ordinary shares £ 1 
of which is outstanding. Ill *Efl «CITES Cl!LONDON MARKET QUIET.

London. July 3.—Stock markets Igenerally qpiet and 
steady. Consols 65. War Loan 93%. Rio Tinto 68 
Ruasian 6's 92. Russian 4Ws 84. Japan 4's 66.

The Price Current estimates the winter wheat yield 
in Ohio, Indiana, Missouri. Nebraska. Kansas ‘ 
Oklahoma at 419.000,000 bushels, against 
ernment estimate last

I

*****.................min.. ..................... ........................; 1
the Gov- 

.vear of 468.000.000 bushels.
- New York 

Equlv. 
73%

«* York. July 6.—-In discussing the a 
In hjS°rgan * life H®rman Ridder says i 

$ J!fedilorlal ln English in the "Staats 
‘A* man 

:wnInhi8

145-147 Front St. East 
TORONTO

77%
103%
149%

Changes. 
Off % 
Oft 1% 
Off % 
Off % 
Off % 
Off % 
Off % 
0ff 1% 
Off %

Amal. Copper................
Atchison................. .......
C. P. R. .. ................
Erie..................................
M. K. A T......................
Southern Pacific ....
Southern Ry...................
Union Pacific .
U. 8. Steel .. 
Demand Sterling 4.76.

Means More to your Business than 
you have probably stopped 

to consider

London special says exportation of diamonds 
Germany continues unchecked. When

98%
who murderously assaulted M 

Long Island home and who pr 
“ portlon the Capitol at Wael 

4 tu *S obvlou,|y insane.
...» *lber he he of German extraction 

. ♦trtza. ’ The German People condone 
lhan any other People of the civ 

in* h,, "ce wlth which they look upo
6 ‘Mr.,.0’”'1 thclr hecendents to this
: inm alae th,y m*y have gone. I 
th,knüwl"t*« of the German 

% ” that no other element 
2^«pathlze with 
*"« «Int

14219 the war broke
a Berlin syndicate found itself with 

stones on hand valued at $1.600.000.
27 26% a stock of 

These are being
cut by workmen and shipped to the United 
via Holland.

BLACK DIAMOND 9 8%
90% 86% States
16 16%

FILE WORKS 132% 126%Established 1863 Incorporated 1897 - An importer says of mushrooms:«2% 69% "French mush
rooms are scarce and we are adv«ed from France

. ___________________________________ L1a‘ ,aCt°" there are «“*"* "w Me for shipment.
La Compagnie de Montréal E»t, Limité I 1 be ,ltu* "hipped until
PUBLIC Notice Is hereby given e * Fren'h peas of new pack

First Pert of chapter 79 of the Revised eututVnT p0r“' are at
pleremairiettemTatïntTave SmTsuM^nd’er'ïh'

C".™ STYLST.' S', Stigw
lar. to the sum of four hundred îhousMd ^iïS such 
increase to consist of two thousand five 
shares of one hundred dollars each.

Dated at the office of the Secretary 
Canada, this 14th day of May. 1915.

THOMAS MULVEY.
Under-Secretary of State.

Highest Awards st Twelve International Exnoai. 
lions. Spécial Prise, Gold Medal, Atlanta at 1995

£$1
We have facilities equal to any printing office in Canada for 
the production of high-grade work and our long experience 
and special follow-up systems 
satisfaction.

S' ■- ■

F G. & H. Barnett Co. after the war. 
are quoted so nigh that an
nulment."’

::
-An 

among us ’ 
Mr. Morgan than the 

that sympathy. The m 
of the exportation of arr 

0m thla country to the belligen

PHILADELPHIA, Pa.

sicwi^MFn^ccm^
of thoroughassure

Washington special 
ope during last fiscal 
with 368.797 in 1914.

nays Americans visiting Eur 
year were 170,000.

ANY ere in 
L iÿWMtion
Potion fr
f «aity. 

a

the,
We Keep Our Promieee

Our Prices—As Low as is consistent with Good Quality
PRINTING DEPARTMENT—
PHONE TO-DAY, MAIN 2M2

compared

RITZ-CARLTON HOTELSill
*°y,rnmeM '« —Uniting r,p.ym,nt 

in 1914 "C,d '° wh° '°» their crop. ■nan crazed to murder, allies I 
moveme

„ responsible for his acts 
r; d 80lely from his own disordere

hundred
thought 
do not stand

which underlies the
Cor. Sherbrooke and Drummond Sts.

Rooms with bath from $3.00
Luncheon $1.36. Dinner $1.50 *,

or a là carte K
Meals served in the attractive Open Air Gar- THlS RBV M" ° smith, m.a., will advisb 

den during Summer Season wtth fa,h,r* «"teeming the in«ruction and «du-
Mugic by Lignante’. Celebrated Orchertra.

hÉé£

of State of

Introducing thé Munitions Bill in, . the House of
Lords yesterday, Lord Curzon, Lord Privy Seal, an- 
nounced that the flret week of the campaign made to 
.peed up the manufacture of arm. end ammunition, 
resulted In the enrollment of 49.009 volunteer muni, 
tlon worker.. He w„ confident that befere the 
end of the year, the advantage, ln

THE INDUSTRIAL 4 EDUCATIONAL PRESS, LIMITED46-2.If ^saria
WH-L enter war

PERSONAL. IF CLAIMS RE
“VE QUALITY" PRINTERS

35-45 ST. ALEXANDER ST.
IÏ ’ '|J,y 5- U. Ohenadleff. formerly 

°f Bul*»ri». Is quoted 1 
inmi "*>1n8 that Bulgaria really side 
‘If her claim. In Me 

àài.nJ, ’ aalâ‘ the Government is re 
army again»! Conatantlnop

- MONTREAL'
*****..................................... ******.......... ....................................................

both men and 
inaterial would be decisively on the side of Great 
Britain and her Allies.
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