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of Service Since War Started
FOR HONOURABLE MENTION

Having Accomplished Much—British Submarines
Have Not Had Chances That German Sub-
marines Have Had at Larger Ships,

(Special to The Journal of Commerce.)
Boston, November 7.—The Barron Financial News

sl (FEAL SINTMENT

TELS OF STEADY IDVANGE

jan Forces Into Submis-

d German and Austri

g ~Drove Them Back, Defested Them and
Drove Them Back Again,

sion

Ptrograd, ;
sl by the General Stqﬂ says:

On October 20 we obtained a decided’ success| near the mouth of the Ems,

“0n 2 > .

st Germans on the left bank of the Vistula, in
? ighborhood of Warsaw, that is om the right| in reconnoitering, although they played an important

o e’ Object of our| Part in the battle off Heligoland on August 28.

agul

wing of our general strategic front.

suequent offensive was to gtrike from northward
on the enemy’s front which continued to be main-

taied on the Vistula and San Riyers.

« the fighting between October 23 to October 27
welroke down the resistance of Austro-German army
the
Threatened with having
its flank turned beyond the Pitiza River this army fell

which was fighting stubbornly in

Koilenice and Ivangorod,

back pursued by our troops.

‘Nveloping over period of 18 days our successes
along & front 33) miles have resulted in breaking down
the resistince of the enemy who {8 now in general

retreat.

“Between October 8th and November ind we over-
came the enemy's resistance in the region of New
Alenngira and Sandomir, and on Nowvember 5th the fo
prindpal Austrlan forces in Galicls were forced to

retreat.”

All Russia is to-day celebrating with wild acclaim high sea fleet ha
the victories won by Russian froops in the campaign
Austrisns and Turks.
are jarading streets, singing 'the National Anthem

against Germans,

and cheering for the (zar,

November 7.—An official statement is-

region

i
HARVARD-PRINCETOW GANME.

Boston, November 1. —Weather for the Harward-

of

Crowds ‘

Service hag received a copy of the official report of
Commodore Roger Keyes, commanding the British
submarine sguadron upon the operations of the British
submarines from the beginning of the war to October
17th.
While the British submarines have not accomplish-
ed the sensational results achieved by the Germans,
Commodore Keyes remarks on their lack of oppor-
tunity as the large German ships have never come
out of their fortified harbors and their light cruisers
very seldom,

In spite of this, the German light cruiser Hela was
sunk inside of Heligoland and the destroyer S-126

The chief work of the submarine flotilla has been

The report which has not previously been published

in America, follows:
H. M. 8. Maidstone.
17th October, 1914,

Sir,—In compliance with Thefr Lordships' direc-
tions, T have the honor to report as follows upon the
services performed by submarines since the com-
mencement of hostilities:

Three hours after the outbreak of war, submarines
E-6 and E-8 proceeded unaccompanied to carry out
& reconnaisance in the Heligoland Bight. These
two vessels returned with useful information and had
the privilege of being the ploneers on a service which
is attended by some rigk.

During the transi)or(auon the expeditionary

Commodore - Roger Keyes Submits Re-

Lieut. Horton, of E-9, is Especially Mentioned as

Break i

German-Austrian  Plan
There and Send ments West to Aid
in Attack on Aftis¢’ kines—Retreat has Boen

id.

(Special Cable to The Jaurnal of Commaerce.)
Parls, November 7~~The Gfrmans are clinging ten-
aciously to the territory they still hold in Northern
France and Western Belgiuth. The invaders have
been making desperate efforts to re-capture the po-
sitions which they lost near Dixschoote. The strug-
gle for the control.of the pa highway leading from
Ypres to Lille and Armenfieres have been particular-
ly bloody. At present the Allies are in control there.
The Germans are putting all their reserve foroces
on the firing line. With them it is now “do or dle”
There is no doubt that the Kaiser is urging forward
his generals with particular vehemende but there is
no confirmation yet of the reports that the German
Emperor has gone to the front to lead his men in
person. The Germans seem 'to have plenty of men
but are short of officers.

A press despatch from St. Omer says:

“The German effort to bredk through to the coast
from a point north of Arras where the invaders hoped
to cut the Allles’ lines of conmmunication, is doomed
to failure, The Germans have moved forward 100
cannon to their front north of Arras and the bom-
bardment in progress there is so mighty in its awful
grandeur that it baffles all efforts to describe it
Petrograd despatches to-day indicate the Russians
are taking the last steps necaSsary to a general gd-
vance,

The Petrograd correspondent of the Morning Post in
a despatch to-day states thal Austria and Germany,
defeated in their offensive camipaign have decided to
fight on the defensive near the Sileslan border and
if able to hold back the Russiang there, to despateh
all troops that can be spared to France in hopes of
at last crushing the Angle-French forces there, The

rce the destroyers Lurche and Firedrake and all the
submarines of the eighth submarine flotilla occupied
positions from which they could have attacked the
d it emerged to dispute the passage
of our transports. This patrol was maintained day
and night without rolh& until the personnel of our
army had been transported and a!l chance of effec-
tive interference had disufuy.pn@ 4
These submarines have since been incessantly em-
ployed on the enemy’s coast vin the Heligoland Bight
and clsewhere, and have obtaine? much valuable in-

Princeton football game is fair, with the proper chill |formation regarding the composition and movement

lo the atmosphere.
approyimate 40,000. Betting
The game is caled for 2 o’ Clock.
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0 WAR SUMMARY.
0

o Japmnese and British forces,
over tvo months,

——

Britsh Admiralty admits loss of cruiser Good Hope
In thesea fight off Chili, but says that the Monmouth

The attendance ot the game will [of hig patrols.
is10 to 8 t'n Harvard.

O [the
[v} “nuhmnrines D-2, D-8, E-4
0000000000000 00 00 00 00 00 |E-9. of the

|lake part in the operations in the Heligoland Bight | to keep up.
The German fortress of Tsi ng Tao has surrendered | -

The slege lasted

rportd sunk, may have been run ashore,

Russians caims greatest victory since the war be-
. Austians are sid to bein full retreat along |
|

the while Galician front,

Repoted that Bulgaria will be given Macedonia if
the gives heractive support to the Allles.

Appiently Germans are attempting to reach the
french coast ports by way of ¥pres, Belglum. Alles | sibilities
Bat German attacks south and east of that

taim
lown

hwve been repulsed.

Petrograd fays that
Move i the campign
hsen wgq Breslau,

the Russian army will soon calm gea are the most unfavorable conditions under
for the capture of Cracow, | which submarines can

—————
GERMANS CLAIM SUCCESSES,

Berlin,
lice remaing

i the Ristery theatre of war,

via Amstedam, November 1—German War
silent on operations against Rugsiang | German

but clhims successes periscope,
#evenl points in Belglum and France.

—_—
PROCLAMATY ON OF NEUTRALITY.

ashigton, Novernber 7—President
®d 2 prochmation of

" BY Great Britay, and Tuwkey,

Petrogng, November 17—

" Rusang hawve recaptured
hg 5,000 Prisoners.
h a despateh from

Jaroslay,
This informatin

Wilson has‘I altered her course before he could get within range,J
neu'trallty in war just be.| After covering the retirement of our destroyers whi
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RIANS REINFORCE GERMANS.
' November 7,4 Rotterdam despitch says
rinfirced the Germans in

been trying to force g declsive
foloving thelr fallure to  break

——
AY AUSTRIANS ADMIT DEFEAT,
erlin and Amsterdsm, Novenber 7.—
SH oo e “Movements
8 itendy *Qing in Russian Poland and Qalicia
Even if the
war are ce-
Which we held o short time ago, this
stength of the positions we are
oY,

f cur

e e A A
Ating, ';:SVEs PUBLIC TREASURY.
R Sty rgy s Mber T—The Turkish public treasury
been removed to the interior,
hus  {ssned proga-
powers  sending ecipher

They have occupied his waters and
reconnoitered his anchorages, and, while so engaged,
have been subjected to skilful and well executed anti-
{submarine tactics, hunted for hours at a time by tor-
pedo craft and attacked by gun fire and torpedoes.

[ At midnight on the 26th August, I embarked in
Lurcher and company with Firedrake, and
E-I, E-6, E-T E-8, and
elghth submarine flotilla, proceeded to

| ?
in

|arranged for the 2§th of August.
| The destroyers

fought, however,
scouted for the submarines until| thé Germans and Austrians separated the Germans
nightfall on the 27th, when the latter procoeded in- | Fetiring towards Silesia to the west,

correspondent confirms the previous reports that the
Austrians along the San are in full retreat, but states
that the backward movement in Galicia appears to be
caused less by general defeat than strict obedience to
orders, the Austrians apparently being withdrawn in
consequence of the Russian victories in Poland. The
retreat of the Austrians and Germans there has lib-
erated a Igrge number of Rugsian troops, and these

It is Do or ﬁrﬁ*ﬂo Last Effort to

£ PROFIT?
Sugar Cost More Thn $1 pel: cwt,

Less in United States Than
in Canada

WHAT IS THE REASON? ‘
|

Taking Account of Higher Duty Here, the Canadian |

price is excessive Comparisons are made with the

Paid Up Capital .
Res "

Refiner Seoms to Have & Much Larger Profit " Frasoa M.
A | Win, q, D.C,|
Than That of American Cempetitors . n“""f‘? C(:I'by. ; MB\C kh &
; W. Flavelle, Esq.,, LL.D, A. Kingman, .
Sugar s & staple article 'of household use. Per- ({“"1'4 . ) o&c‘& B

haps there is no other article the price of which i Qardner Sieven et Latid. ﬂ.i
more carefully noted by the housewife, The shop- | H. Fuller. ;. Sirie VRS R
keeper recognizes this, and often, sells his sugar at a ALEXANDER Latry, General Manager
bare profit, or even at cost, as a good advertisement Jomn Airop, Assistant Genetal Manage:.
for his business. In England, where sugar Is so lar-
gely used, not only for household purposes but also| WITH BRANCHES THROUGHOUT CAN.
for the immense trade in Jams, jellles and cnnf(\c!low‘ 2:‘ AND IN THE UNI‘I‘ED STATES.
ery, the Government attached so much jmportance to ANELAND AND MEXICO, AND AGENTS
securing a supply at fair prices that soon after the | Cp“"“”“'"“ THROUGHOUT

rar > AW | THE WORLD, THIS BANK OFFERS UN-
outbreak of the war they bought up all the raw sugar o ;
that could be found, and then sold it to the n-ﬂnerx‘y i;’l};:bﬁhb FACILITIES YFOJNDT i:);
upon the condition that they in turn would sell at N MijN OF EVER

BANKING BUSINESS IN CANADA OR (N

moderate prices, which were stipulated. Here in FOREIGN COUNTRIES
Canade there has been no such Government inter- g
vention in buying or selling. The refiners and deal-
ers have been left with & free hand, and there are
many people who are ready to complain that the|COlections Effected

- R 315'(”0.“
« = <« 13,500,000

= Board of Directors;
SR EDmune Wawi CYV.O., LL.D, D.CL.; President
Z00 Lasu, Boge Kt TLB: VeDpiSt:

{ohn Houkin, K.C., LL.D, D.C.L.

B n

Sir John M. Gi K.C.MG.. K.C, LL.D.

t

Promptly and at Reasouabls
Rates

prevailing prices in the United States, from w hich it

appears that- Canadians are paying much more for

their sugar than the Americans are paying This
naturally provokes unfavorable comment, and some-
times leads to conclusions that our people are pay -
ing more than they should for this necessary article. |

There is, however, a material difference between the |
duties on raw sugar in the United Stgtes and in Can-
ada, the Canadian tax being considerably higher (han
the American. For this the Government_and ’arlla -
ment and not the refiners are responsible
ance must be made for this difference.

Allow -
If, after mak-

adian refiners are equally keen huyers, that they pur-

‘were being concentrated.foran attack on the Aus-
trians in Qalicia,

Without waiting to be outnumberea by these extra
troops, the Austrians were ordered ‘to fall back
through Galicia, their movement conforming with the
retrograde movement of the Gérmans and Austriang
in Poland. The correspondent believes that the Ger-’
mans afd Austrians intend to stand at their old de-
fensive lines from Cracow through Kalisch to the
Warthe River.

During the past week the correspondent says the
retreat of the Germans and Austrians has been
rapidly carried out, the Russians being hardly able
Beveral rear-guard actions have been
At Rodam, the correspondent says,

while the Aus-

chase their raw sugars on equal terms, that they are
both contérnt with a fair businese profit. that they are
equally proficient in their refining operations, and that
the cost of refining Is not greater here than in the

United Btates. The only difference apparently in Ing strongly against the GGerman tretiches.
[thelr respective abilities to supply sugar cheaply 18| Boi sides clalm advantages east of the Meuse but
the difference in the duty If this is not so, it would there is no doubt that the really Important successes

be well to have an explanation covering the features
of the business in which (anada is less eompetent |
than the States. For the purposes of this enquiry it
is reasonable to assume that,

apart from the duties |
the refiners of the two countries stand on equal terms

If this be correct then sugar should be gold in Can-
ada at the same price as in the United States, plus ()
the difference in the duty on the raw material. Let

us gee if it is so.
The cost price of raw sugar of 96c in New York

DLLES ARE NOW PLANANG

Combined British, French and Belgian Forces Are

November 7 While the Germans in the
ing such allowance, there is still a higher price here A it
& northern sphere of hostilities are making violent at-
than In New York, then there fs something that needs ,
tacks near Ypres and north of Arras, the Allies are
explanation.
g massing heavy forces along the coast of the North
The sugar question is not always a simple one, and | d
i Sea, east of Nieuport and South of Middlekerke, for
hasty conclusiong about it may easily prove incor- |
a vigorous offensive movement in that reglon. It s
rect. Is is in some respects a complex question . )
evident that the British, French and Belgians In the
Any elaborate discussion of it might be productive ot i
region between the flooded districts and the North
confusion rather than of enlightenment, But there .
thi Roiit 1t hat R Sea are going to drive In the direction of Ostend in
are some things about it that may be put in simple
ey e e p M SIMPIe ] ihe nope of pushing post tht clty. It ia likcely that
O] al should ea. e grasped,
TR and. #ho R Deigraap the Irench and British commanders hope to launch
It is reasonable to suppose that Americun and Can-

an attack agalnst Antwerp in the near future

| at
flanks
been making violent bayonet attacks In an ePfort to
capture the French artillery which have heen play=-

achieved there were in favor of the French.

Constantinople, vin Sofla and London, November 7.
It is officlally announced that one of the warships
bomburding Turkish forts at the western entrance ot

| New York, November 6—~One of the western mo-

10 REGAPTURE ANTWERP

Driving Along Towards Ostend Between
Flooded District and the North Sea.

Paris,

Both sides are struggling to maintain an offensive
certain points on
The

the centre and on
Germans

the eastern

In the Argonne district have

BOMBARDING WARSHIP SUNK,

Dardanelles has heen sunk. L

MOTOR TRUCKS FOR THE “ALLIES.

at a late qoutation, is $2.50 per 100 pounds, The duty | tor truck manufacturing companies has a contract
| dependently to take up various positions from which trlans moved southward toward Kilelce and Sando- Is $1.01 per 100 pounds. This makes the cost of the | for making enough two-ton motor {rucks for the ale
| they could co-operate with the destroyer flotilla on | Mierz, apparefitly intending to concentrate on Cra-|y,y sugar to the reginer $151 per 100 pounds. The| lies to keep it on full time until first of the year,
| the following morning. cow. refiner sells his product at $5.00, lesy 2 b, making [ and is figuring on further orders. The trucks 8o to
g At daylight on the 28th of August the Lurcher X | the selling price $4.90, There ix thus a margin of | France, and because of urgency of the order the rafl-
|and Firednke gearched the area through which the | <G""""' Cruisers c'?*""'” r‘sl.ap to the American refiner (o cover the logs of | rond handling the shipments has glven the company
[ battle cruisers were to advance, for hostile submar- London. November 7.—A despatch recelved here this | welght in refining, the cost of (he refining and the ’ full use of a North river pier.
ines, and then proceeded towards Heligoland in the| Morning from Tokio 'states that the German Cr”im‘r““pruf”, ) [ an privately owned motor trucks in the warring ’
| wake of submarines E-f, 15-7 and E-8, which were | Scharnhorst and Gneisenau, which were mainly re- | Turn now to the Canadiap refiner. He buys his| countries have beem commandeered and few of these
| exposing themselves with the object of inducing the | sponsible forthe defeat of Rear-Admiral Cradock’s | jaw sugar of the same grade al $250, hut he has| will survive the war,
| enemy to chase them to the westward. On approach- | Squadron off the Chillan coast on Sunday last, have |, pay $1.37% duty, making his cost $387%. He| A western horse buyer has 2000 fine horses which
| ing Heligoland, the visibility which had been very" been captured by a fleet composed of British, French ‘ sells at $0.70, less 6 pc., making his selling price| will be shipped to Europe 08 soon as he can secure a
’ good (o seaward, reduced to 5000 to 6,000 yards, and|and Japanese warships while coaling.  The location | $6.36%. Two days ago he sold at $7.00. There {y| vessel.

this added considerably to the anxleties and respom-
of the commanding officers of the sub-
marines, who handled their vessels with coolness
| and judgment in an area which was necessarily oc-
cupied by friends as well as foes. Low visibility and

d

operate, and no opportunity

occurred of closing with the enemy’s cruisers to

within torpedo range,
Lieutenant Commander Ernest

ing submarine E-4, witnessed

W. Leir,

the sinking of the

and observing a cruiser

class close, and open fire on the British destroyers | it

where the selzure took place is not mentioned in the

man battery on the Belgian coast by the French
stroyer, the Adventurier, co-operating with the Bri-
tish fleet undéf Admiral Hood,
the Ministry 6f Marine to-day-.

|
espatch. }
—— .
DESTROYED GERMAN BATTERY.
Bordeaux, November 7.—The destruction of a Ger-

d

de-

was announced by

was destroyed.

which had lowered their boats to pick up the sur-}
vivors, he proceeded to attack the cruiser, but she’

Detender, who had been left behind. The boats also
contained two officers and eight men of V-187, who

Commander Leir left one of the officers afid six un-
Wwounded men to navigate the British boats to Heli-
goland. Before leaving he saw that they were pro- |
vided with water, biscuit and a compass. One Ger-
man officer and two men were made prisoners of
war, .

On the 18th of September, E-9 (Lieutenant Com-

the released mine descended to its original depth

ch | Max K. Horton), when patrolling off the Ems, tor-
hat had to sbandon thelr boats, he returned to the |Pedoed and sank enemy's destroyed S-126, The en-
latter and embarked a lieutenant and nine men of | ©MY's torpedo craft pursue toctics,
| tion with their shallow. craft, make them exceedingly’|
‘dirﬂcult to attack with torpedo, figures seem to show that the price of pugarin Can-
Were unwounded, and 18 men who were badly wpund- | Commander Horton's success was the result of much
©d. As he could not embark the latter Lieutenant | Patient and skilful zeal,
| submarine officer, and 1 beg to submit hi¢ name for|
favorable consideration, |

On the 6th of October, I2-9 (Lieutenant Commander
| Ni
which, in connec-

and Lieutenant

He is a most enterprising | s
|
|

finer. The question is, why should the Canadian re-
finer require $2.49 for charges and profit when the
American refiner gets only $1.35"

The Canadian refiner hag to pay in duty 36% cents
more per hundred pounds than the American.
’m, therefore, entitled in selling price to 36% cents

|

| on the raw sugar is as low to the Canadian refiner
| as to the American. If this is not a falr assumption,
! then add 12 cents per 100 pounds (the rate from

cost and
’ stated,

ada is higher than it should be.

thus a margin of $2.49 per 100 pounds for the Cana-

ian refiner against the $1.39 for the New York re-

The matter may be, put more briefly in this form;

He
ler

commnnd-‘ The commander of the destroyer has been recom- | more than the American refiner gets. But the selling | Transvaals, and that the fleeing Boers are being pur-

| mended for the cross of the Legion of Honor. He | price in New York Is $4,90, and in Canada $6.36% — sued. Four rebels were killed and 68 taken prison-

torpedo boat destroyer V-187, through his|took his boat close to shore, despite the shells rain- | a difference, not ot 86% cents, but of $1.46 per 100|ers. British forces lost one killed and three wound-
of the Stettin|ing about it and bombarded the German battery until pounds. ed,

In these calculations, it is assumed that freight

ew York to Montreal) to the Canadian réfiner's
deduct 12 cents from the margin above

This is the way the case looks on first view. The

Havre, November 7—~The Belgian Foreign Minis-
ter to-day handed the Turkish Minister his passports.

REBELS UNDER GEN. M
Pretoria,
nounced that a rebel detachment under General Mul-

CROWN PRINCE EAST OF ARGONNE FOREST.

Paris, November 7.—The
who has been variously reported dead and wounded
in various locations in hcth theatres of war, Is now
sald to be east of thie Argonne forest, tying to cut
through the French lines.

TURKISH MINISTER LEAVES HAVRE.

ULLER DEFEATED.
8. A, November 7.1t I8 ofticially an-

has been routed near Bronkhorstsprult in the

German Crown Prince,

It there is another
de to the qeustion, and more carefill eslealation will

and

show that the Canadian refiner is only getting a fair

of it.

reasonable profit, the people should be informed

Against an enemy whose capital vessels have nev- |

er, and light cruisers have seldom, emerged ' from |
| their fortified harbors,
submarine attacks have necessarily been few, and on |
one occasion only prior to the 13th of September has |

opportunigies of delivering

mander Max K. Horton), torpedoed and sank tne |one of our submarines been within torpedo range of |

Gernan light eruiser Hela, six miles south of Heligo-
land

L

cruiser during daylight hours. .
During the exceptionally heavy westerly gales

A number of destroyers were evidently called to} which prevailel between the 14th and 21st of Sep-

the scene after E-$ had delivered her attack, and |te
these hunted her for several hours.
September, in aecordance with his orders, Lieuten- | pl
ant Commander Horton™ examined the outer anehor- |
ageof Heligoldand, a service attended by considerable
risk

On the 26th of September, submarine E-6, while
diving, fouled the moorings of a mine laid by the en-
emy, On rising to the surface she-Welghed the mine
and ginker: the former was securely fixed between
the hydroplane and its guard; fortunately, however,
the horns of the mine were pointed outboard: fhe
Weight of the sinker made it a difficult and dariger-
ous matter to Nt the mine clear without exploding
It. “After Ralt an hours patient work this was -

teefid® by Lisnatenant Fretk A P. Williams-

On the 14th Df! within a few miles of the enemy’'s coast was an un-|

gales in the Heligoland Bight made it gifficult
keep the conning towers watches open,
no rest to be obtdined, and even when cruising at a|
depth of 60 feet, the submarines were rolling con!id-:
erably, and pumping—i.e, vertically, moving about 20
feet.

the enemy during these operations: D-1, D-2, D-3,
D-5, E-4, E-5, E~§, E-7, and E-9.

mber, the position of the submarines on a lee shore |
easant one,
The short steep seas which accompany westerly |
lol
There was

The following subimarines have been fn contact with |
I have the honor‘to be, Sir,

Your obedient servant,
ROGER' KEYES,
. Commodore.

(Signed)

*

Justing—*“sprucing up,”’ so

and disorder that overtakes

CANADA

"St. Catherine St. :

&

Watches, Like People
E—— =
sometimes need regulating, over—haulin@ Tead-

Our watch repair department is in chi >
expert wateh specialist, who understands the
temperament of your wateh, and eveFy whin

timepiece and we will repair and
at ‘8 very reasonable eharge.

“Presents for all Occa—n'om'“. ;

‘MAPPIN &

At the corner of Victoria

—_———

to speak.. *.
3 of an

it. Bring w8 your

reacjust it

WEBB

H




PAGE TWO

STEAMSHIPS & |

CUNARD LINE

CANADIAN SERVIC_E

Salling dates will be announced when arranged.
For information apply to
THE ROBERT REFORD CO., LIMITED,
General Agents, 20 Hospital Street. Steerage Branch,
23 St. Sacrament St, Uptown Agency, 530 St. Cath-
érine Street 'West.

DONALDSON LINE

CHRISTMAS SAILING,
From Glasgow. Frem St. John, N.B.
Nov. 29..........T.S8. LETITIA., .. .. . Dec. 12
Passage Rates—Cabin (II.) Eastbound and West-

bound, $52.50 up. Third-class,
bound, $33.76.

THE ROBERT REFORD CO., LIMITED,
1} General Agents, 20 Hospital Street,

Steerage Branch, 23 St.
Uptown Agency, 530 St

ALLAN LIN

MONTREAL---LIVERPOOL
SCANDINAVIAN, Thursday, 12 November.
GRAMPIAN Tuesday, 17 November.

CHRISTMAS SAILING
8T. JOHN, N.B.—LIVERPOOL.
HESPERIAN, Friday, 11 December.

Sacrament Street.
Catherine West.

MONTREAL---GLASGOW

NUMIDIAN, Wednesday, 11 November

SCANDINAVIAN Thurs,, 12 November
(Calling at Liverpool).

.2 PRETORIAN, Friday, 20 November

MONTREAL---HAVRE---LONDON
SICILIAN .. . Sunday, 15 November.
(To London direct).
CORINTHIAN, Tuesday 17 November
(Calling at Havre).

For all particulars apply:

H. & A. ALLAN
2 St. Peter Street and (76 St. Catherine West;
Cook & Son, 530 St. Catherine West;

T.

land E. C &

STEAMERS CEWFLED
DESERTED PASSENGERS

Finding of Wreck Colnmulon "Con-
tains Caustic Criticism of
Montmagny's Skipper

CAPT. GARBETT REPRIMANDED

While Captain of Lingan Acted Promptly When He
Reached Bridge, Commission Said He Should
Not Have Gone Below At All

n-..”

d Transportatlon

J

J;--

s

ing, or at night;
Ottawa ~Vui_lgy.
cool to-day,
night, 3
Lower St. Law:
ers by Sunday.
Gulf and Marjtiim
Superior—Strong
westerly to nopt
with snuw'ﬂur;'rel.

.’.'Upper st. Lamenee«l"alr and
ing ‘x_nnder‘wstlh showers at

1 9dmte w&s. nm and cool,
‘and .moderate sa.les, south-
!ﬁy hl,(owen to-dnw then colder

Franeols Gaudreau and
of the steamer Lingan, |

fatal coilision between
steamer |

Quebec, November.—Pilot
Chief Officer Olaf Swanson.
vesponsible for the

and the (Canadian Government |
Montmagny September 15th last, while Captain Gar- L
bett was reprimanded for going to bed while the ship
a narrow channel, by the Wreck Com- | |

were held

that vessel

was nuvigaln‘.:
missioner's Court yesterday |

Captain Pouliot and the crew of the ill-fated Mont- l
magny were seve - criticized for their conduct after

Eastbound and “'C“'I the collision occurred. |

Captain L. A. Demers, Do-
with Captain F. Nash
met this afternoon

The composed of
minion Wreck

court

Comn issio

nauticil assessors,

in the Admiralty Court
The court, having carefully inguired into the cir-
cumstance attending th shipping casualty, found
| that this collision was | ‘ntirely to faulty naviga- |
tion on the part of the Linzin’s pilot and crew.
Pilot Francois Gaudreau and Chief Officer Swan-
therefore, fou 10 be in default by this

| the balance

son, are,
said Francois Gaudreau is
20th of October, 1914, for
of navigation of 1914, and |

to be paid quar-

of the

suspended from th:

court The license

hereby
of the seasor
a fine of $500 is imposed upon him,
terly in $50 instalments

The certificate of Chief Officer Swanson is suspend- |
the said

ed by this court for « period of ten months.
| suspension to date from October 20th, 1914.
Captain Criticized. |

The master of the Lingan, Thomas Garbett, while
exonerated in the matter of the present collision,
while due cognizance is taken of his commendable and
prompt action follow his arrival on the bridge, is
nevertheless criticized and reprimanded by this court
for having undr and retired while his ship w
navigating a narrow and difficult section of- the river, |
and his action in this regard is all the more repre-
hensible when it considered that the propitious
weather conditions that prevaield since the ship’'s de-
parture from Sydney had necessitated his keeping

and

ed

|lengthy vigil upon the bridge.

The master of the Montmagny was at his post on

!Lhe bridge prior (v and at the time of the collision,
|and while navigating his vessel to the south of the

Boulevard.
i = — =
- o
; 5 The Charter Market
) 4 _ R

New York, November 7.—The full
market continues exceedingly strong. stimulated by
an active demand for tonnage for trans-Atlantic ac-
cdount and a moderate inquiry from shippers to
South American and other ports, The demand for
pally from grain and gepneral cargo shippers, but
there is a moderate demand for coal tonnage and an
increasing inquiry for cotton carriers from South At-
lantic and Gulf lvading ports.

* There are also a few timber and deal
the rates demanded by owners are far beyvond char-
terers’ limits. Rates in all trades advancing
steadily, and as the supply of boats is limited the
indications are that much higher rates will prevail
within the next few days. A good measurement hoat
was closed for a cotton cargo from a South Atlantic
port to Liverpool or Manchester at 55s for early De-
cember delivery, and a small carrier obtained 58 on
heavy grain from the Gulf to a good United Kingdom
port for prompt loading. Two large carriers were
also closed for horses from Baltimore to French ports.

orders, but

are

only a limited business reported in chartering.

Charters: Grain—Swedish steamer Gunborg, 14,000
quarters, from Baltimore to Scandinavian ports, p.t.,
November.

Swedish steamer Kalix, 15000 quarters, same.

British steamer Carisbrook, 14,000 quarters, from
the Gulf to picked ports I'nile‘d Kingdom, 5s prompt.

Lumber—S8chooner George H. Ames, 378 tons, from
Satilla to north of Hatteras, pt.

Coal—Schooner Mary ¥, Barrett,
Banimére to Galveston, pt.

Schooner George H. Ames, 378 tons, from Norfolk |
to Savannah, p.t. » .

Miscellaaeous— Norweglan steamer Thelma, 864
tons, from Philadelphia to Rotterdam, with general
eargo, p.t., prompt.

* British steamer Raeburn, 3,232 tons, from Baltimore
ooz to France, with horses, pt, November.

British steamer Raphael, 2,808 tons, same,

British steamer Fallondon, 1,914 tons, from Savan-
nah, to Liverpool, or Manchester, with cotton, 55s
early December. '

British schooner Margaret G., 299 tons, from Kings~
“port, N.8., to Havana with potatces, p.t.

Schooner John B. Biemiller, 858 tons, from Charles~
ton to Cartaret, with fertilizer, p.t.

Schooner Chas. K. Schull, 827 tons, same,

Schooner Josephine, 842 tons, same,

Schooner Edith, 1051 tons, same,

1,564 tons, from!

QUEBEC RAILWAY EXPANDS.

Quebec, Que., November 7.—The Quehec Railway.

Light, Heat and Power Company has recently closed,

“or is now working on, power contracts aggregating
2,000 h.p,

These include a gontract for 2,000 h.p, with the St.
Malo worlkshops of the National Transcontinental, and
a contract for 3,000 hp. for the Government drydock
at Levis,

. It was recently anopunced that a contract Had been
 closed with the Ross rifle quorytorm additional 600

mNES ;
N&-»bo: e siate’ Dbgarbitient

wwﬁn}mm had ukmov!cltho

tonnage to European ports continues to come princi-|

The salling vessel market continues unchanged with |

|

286 St. James Street; Hone & Rivet, 9 St. Lawrence ©f the Board and he is therefore exonerated by

I

|

| subject of keen enquiry, and as the prependerance of | waulkee.

(Exclusive Leased Wire to The Journal of Commerce.) from the decks of the Montmagny over the

yr‘f-mplete the work,

‘[orce will be largely increased later. They are dis-
| tributed through five districts and are Hving on con-

| struction cars and buying their own provender on a |
‘d-uly allowance from the commission.

mid-channel indicated by one blast of his whistle and
a corresponding movement of the helm that he would

retain that side. in view of which it is held that the |

W. H. Hum-y,‘sam Captain Pouliot acted in accordance with the rule |

this

| court.

The duration of time which the Montmagny remain-
ed afloat following the impact formed the
been five minutes, the
estricted in all too
it is nevertheless

evidence estimated it to have
work of rescue was necessarily
short & period. Brief though it w
to be depléred that the flight of

nost 1ts entire crew
rails of

the Lingan remain unmarked hy a single valorous

cargo steamer
¥ | deed, and the more lamentable indeed is all these when

the
fleeing crew

one is forced to reflect that children raced

decks of the foundering. ship while the i

|leaped to safety and ignored their cries.

No Bravery Displayed. 1

Further,( we must emphatically state that the pro- ‘
verbial bravery of seafaring men was not displayed on |
this occasion, that the master was
to leave his ship, that the steward has failed to show !
that he made special efforts to waken and assist the
passengers, which were practically, and to all intents
and purposes, under his charge, that the engineer, who
claims he had the two children with him, abandoned
them to save himself.

The nautical assessors concurred in the finding.

not the last man

|
FIVE YEARS T0 MAE PHYGICAL

VALUATION OF THE RALROADS

By Next July 25,000 Miles Will Have Been Surveyed |
—50,000 Miles For Each Succeeding ?
Four Years.

Washington, D.C,, November 7

7— Chas. A. Prouty, |
chairman of division of the Inter-State Commerce |
Commission engaged in physical valuation of the |

railroads, believes it will take until July of 1919 to
Eight hundred persons are en-

gaged at-present, most of them in the fleld. This

The eastern States as far south as North Carolina
comprise the eastern district, with headquarters in !
this Aty. The central States, except Ohio and In-|
diana, but including Arkansas and Louisiana, make |
up the central district, with headquarters in Chica- |
go. The goutheastern States, with Ohlo and Indiana, |
with headguarters at Chattanooga, Is termed the!
southern district. Nortlt'® and South Dakota with
territory running to the Rio Grande comprises the
western district with headquarters at Kansas City,
while Pacific States, with headquarters at San Fran-
cisco, form a district.

Chairman Prouty helieves that by next July 25-
000 miles will have been surveyed and he allows 50,
0000 miles for each of suceeceding four years. Every
road is required to file inventory of everything it
owns, to the smallest detail-how much concrete and
masonry has been placed in bridges, ete., how many
cubfe yards of earth removed, and how many put
in place; also the number of ties, bolts, nuts, fish-
plates, etc.

There are eight field parties in each district
checking up these reports and they are covering
about 1,600 miles a month. Among roads already
worked over are the Texas Midland, Norfolk South-
ern, Chic¢ago & Eastern Illinois, Great Northem,
Westérn Pacific, Kansas City Southern, etc.

GRANBY CONSOLIDATED.

Net profits of the Granby Consolidated for the year
are placed at $622,035. Dividends and Interest, toge-
ther with ,mdll taxes pald, called for. $1,082,420,
During the year company expendéd $3,002,091 for de-
veloping andd/ equipping the Anyok. and other pro-
perti, ;nﬂ-wleavtmmmdmtmm the

old mine yere: Copper, 1458 conis per pouid; s,
ecnts per ouiice, Aid

' flurries.

J. H. Plummer—Up< Soo 2 p.m.

Neepawah—Arrived Fort William 9.20 p.m. Slhf

Beaverton—Due Toronto to-morrow morning. [
| Tagona—>Montreal, discharging (light Tuesday
morning.)

Kenora—St. Lawrence River eastbound for Mont-

| 1t impossible,

Manitoba—Mostly fair nnd colder whh local snow
.
Saskatchewan—Fair_and cold.
Alberta—Fair with stationary or higher tempera-
ture.

—_—_—
Frelgm Steamers.
Location of steamers at 6.50 p.m. r\ovembar 6, 1914,
Canadian—Left Montredl 2 a.m.
Acadian—Montreal discharging (light Tuesday).
Hamiltonian—Montreal loading.
Calgarian—Up Dalhousie ‘9 a.m. for Colborne.
Fordonian—Leaves.Fort William to-day.
D. A. Gordon—Montreal, discharging (light Monday
night.)
Glenellah—Due Montreal to-night.
Dundee—Welland, loading pipe.
Dunclm—Arrived ‘Montreal 4 a.m.
Donnacona-—Up Port Huron noon to-day.
Dori Montreal (start to unload Monday.)
C. A, Jaques—Due down Colborne for Montreal. |
Midland Queen—Down Soo 7.15 p.m. 6th. ‘
A. E. Ames—Up Port Huron, 5 p.m, 5th,
Sarnian—Owen Sound loading.

real.
Arabian—Colborne loading
Bulk Freighters.
‘W. Grant Morden—Due William.
"Emperor—Left Australia, 3 p.m. for Fort William.

Fort

Midland Prince—Up Soo 645 am.

Midland King—Arrived Cleveland 11 am. leaves
to-night.

Martian—Due Fort Willizm

Emp. Ft. Wm.— Arrived Goderich, 7 a. m, leaves

Emp. Midland— Arrived Sandusky 4 p.m.

Winona—Arrived Goderich 2
Scottish Hero—Due down Soo for Goderich.
Stadacona—Buffalp Gisc rgir
Turret Court—Arrived Fort William 11.30 p.m. 4th.
Turret Crown—Down Soo 245 am. for Tiffin.

A. B. McKinstry—Welland Canal for Erie.
Renvoyle—Ogdenshurg discharging, goes Erie,
Saskatoon—Arrived Montreal noon Hth.
Mapleton—DLeft 5th, for Montreal.
Haddington—Arrived Montreal 4 a.m. 2
Cadillac—Left Oswego midnight last night for Mil-

p.m. 5th (laid up.)

Colborne 7 p.m,,

Natironco—Montreal discharging

SIGNAL SERVICE.
Department of Marine and Fisheries.

Shipping report 9.30 a.m., Montreal, November 7th.

Island, 32—Clear, calm.
40—Clear, calm.

Crane
L’Islet,
Cape Salmon, 81—Clear, west.
Father Point, 157—Cloudy, southwest.
Matane, 200=Clear, calm.
Martin River, 260—Clear,
C. Magdalen, 294—
Fame Point, 32
Stigstad., midnight Kendal

north,

Cloudy, northwest.

-Cloudy, northeast Out 2.00 a.m.

Cape Rosier, 349—Cloudy,
ANTICOSTI—

West Point, 332—Clear, northeast

S. W. Point, 360——Cloudy, northeast.

South Point, 415—Cloudy, north,

Heath Point, 438—Clear, calm

Ellis Bay—Savoy at wharf.

Belle Isle, 1—Clear, strong northwoest.

Quebec to Montreal.

Longue Pointe, 5 -Cloudy, southwest. In 7.55 a.m.
Hochelaga, 8.00 am. Georgetown. Out 7.30 ‘u m.
spray. |

Vercheres, 19—Cloudy, south. In 6.55 a.m. Sin-Mac
and tow.

Sorel, 39—Clear. calm.

Three Rivers, T1--(Clear, light cast

P. Citrouille, §4—Clear, calm. B

St. Jean, 94—Clear, calm. WOMEN CONDUCTORS GLEAN $200,

Grondines, 98—Clear, calm. Welland, Ont., November 7. — The women of the

Portneuf, 108--Clear, calm. Out 9.05 a.m, Florence | 1°%" when they acted as conductors on the local
and tow. street cars secured $220 for the Patriotic Fund,

St. Nichelas, 127—Clear, calm. s =

Bridge, 133—Cloudy, calm. BRITISH SUBMARINES.

Quebec, 139—Cloudy, calm.  Arrived down 6.30 a.rm. The official report of Commodore Roger Keyes,
Quebec. Commander of the British submarines squadron upon

West of Montreal, the operations of the British submarines from the he-
Lachine, 8—Clear, east. - Eastward 1240 am. Nor- ginning of the war to October 17th, appears in full

hilda, 6.00 am. Glenncllah,

Cascades, 21—Clear, east, Eastward 6,00 am. Stor-
mount, 6.26 a.m, Kenora.

Galops Canal, 99—Clear, light sonthwest.
1215 am. McTier, 4.30 a.m, Rockfer
¢ P. Colborne, 321—(Cloudy, east. tward yester-
dgy 1130 am. Westerian, 3.10 p.m, Parent, 6.40 p.m.
Jagues.

Eastward

TROLLOPE SET BRINGS $510.

New York, November 7—In the closing gession of
the sale of the Stickney and Wilson libraries in the
Anderson Galleries, Gabriel Weiss, of New York, was
again the chief purchaser. The large set of first
editions of the works of Anthony Trollope, including
the rare “Macdermottd of Ballycloran,” 137 volum:?s in
all, went to him for $510.

ACCEPTS POSITION WITH ACTUARIAL
BUREAU.

New York, November 7—E. R. Danjels, for many
years secretary of the Union Insurance Company, of
the State of Pennsylvania, and for the past thred'
years with the North British and Mercantile, has
beent offered and has accepted, a position of respon-
sibility with the Actuarial Bureau of the National
Board of Fire Underwriters.

He will commence his duties December 1st.

DECLINE TO CONTRIBUTE.
Minna&polls. November 7-~Mijnneapolis ‘and St.
Paul (‘learlng Houaod. at a apecial meeung, declined
to contribute to the eotton loan, and gent a letter
to Secretary MacAdoo, ' e&plllnlng thqt the demand
tar money at home lor who&t frop movemmlt. makes

|of woollen socks, which could not be placed

| one of the European nations at war for 1,000,000 in-

| of earnings about $1,800,000.

‘CANADIAN PAClFlc

Toronto-Clucago Express
Lv. Windsor 8t.—
145
Ar. Toronte (Union)— gk

5.40 pm, 7.35 am

Ar, Chicago—
7.45 a.m.,,

s

Toronto (Yonge St.)

Lv. Windsor 8t. ......

9.05 a.m,

Ar. Toronto ... ... .. l:;gvl
“ am.

Day train: Cate Observation, Parlo
Night trains: .

Observation, Compartment g,
nd §
ard Sleepers, -

TICKET OFFICES:

E. J. CHAMBERLIN,

Who was re-elected President of the Montreal and
Southern Counties Railway at the annual meeting
held here yeosterday.

ANNUAL MEETING MONTREAL AND
SOUTHERN COUNTIES RAILWAY.
The annual general meeting of the sharcholders of
the Montreal and Southern Counties Railway Com-
pany was held Friday, at which thé following direc-
tors and officers were elected for the ensuing year:
Directors—E. J. Chamberlin, Frank Scott, W, H.
Biggar, W. H. Ardley, A. Yates.
Officers—E. J. Chamberlin, president.
Frang Scott, vice-president and treasurer.

and J.

W. H, Ardley, comptroller.
W. B. Powell, general manager.
J. A, Yates, secretary.

i it

GANT BET INSURANCE
BUT BAITISH SHIPS SAIL

Undeterred by Great Risk in Southern Pacific Copen-
hagen, a British Steamer Sets Out From I
New York For Chile. |

New York, November 7.—The west coast of South
America became a prohibited region for British ships
so far as getting war risk insurance was

None could be got.
the danger to British ships in the South-
ern Pacific waters, as viewed by underwriters, it was
learned yesterday that the Copenhagen, a British
steamer, due to sail on” Sunday with a general cargo
for Chile and Peru, will proceed on her schedule.!
The chip is one of a number in the service of Wessel,
Duval & Co, the west coast of
South America.

Twe ships fling the British flag, in the service of
this company, are- now bound north toPanama, and
another is on its way out to the southern countries.

yesterday,
concerned.
Despite

large traders with

All are out of reach of messages. The company said
that salilin stopped lvecausé of the de-
feat of the British off Chile. It is understood,
ever, that the movement of ships will be guided by
information supplied by British Consuls at stopping
points en route.  As for war insurance on the Copen-
hagen it was said that it is customary
this until just before sailing.

s will not be

how -

not to arrange

War risk insurance to North Sea points yesterday
remained firm on the advances of the previous day,
which were from 3 to § per cent, and in some cases to
7 per cent. Insurance men and ship brokers are do-
ing a steadily increasing business.

Exports reported at the Custom House
were $3,698,521, against the approximate $2,597,626 last
year. Imports were $3,762,858, against ap-
proximate §2,687684 last year. Exports reported
for the last several days have begun to show the ef-
fect of the virtual British embargo on copper exports |
to meutral countries in Europe, |

It is reported that a French order for 1,000,000 pairs;
with
England, is to be given to manufacturers in this coun-
try.

The Pittsburg Foreign Trade Commission has an-
nounced that a local firm has received an order from

yesterday

the

trenching tools to be delivered in Iceland. . There haye
been other shipments of materials from this country
to Iceland since’the war started.

in The Journal of Commerce. This report, appearing
for the first time in America, gives details of the
rhagnificent work carried on by the squadron, and al-
though hardly as effective as the work of- the Ger-
man submarines, daring feats were accomplished
against the enemy's fleet which has been protected
by fortification since the first day of action,

BOOTH FISHERIES PROFITS

Company Now Has Clpan Assets in Salmon Branch
of Its Business.

Chicago, November 7.— The Booth Fisheries sal-
mon business’ was purchased about four years ago
for $1,500,000, The profits since that time, includ-
ing those of 1914, have been sufficlent to meet the
purchase price, and the company now has a clean
asset in the salmon branch of its business.

An official points out that the company has in
the last five years put back into the property out
.The personnel has been
completely changed, undesirable assets have been
disposed of, and the property generally revamped.
From this time on the company will profit by previ-
ous expenditures. Also, Within the five years the
gross business has increased from $10,000,000 to $20,-
000,000 a year.

With profits of $1,000,000 annhually, an official »s-
timates, the company will from this time be enabled
to meet all interegt charges, pay the 7 per cent. divi-
‘dend on the preferred stock, 4 per cent. on the com~
mon, and leave a considérable margin to be vein-
vested in" the company. Earnings, he thinks, will be
more nearly between $1,000,000 and $1;500,000 than

141-148 St. J. :
Windsor Hou‘l. l’l:::.: elgn‘lnd Wlndu?r!r‘esx::‘: g‘l::lu,
GRAND TRUNK 2um

SYSTEM

DOUBLE TRACK ALL THE WAY

Montreal - - Toronto - - Chicago

INTERNATIONAL LIMITED.
Canada’s Train of Superior Service.
Leaves Montreal 9.00 am., arrives Toronto 4.30 pm,
Detroit 9.55 p.m., Chicago 8.00 am. daily,
IMPROVED NIGHT SERVICE.
Leaves Montreal 11.00 p.m., arrives Toronto 7.30 am,
Detroit 1.45 p.m., Chicago 840 pm. Club Compart.
ment Sleeping Car, Montreal to Toronto, dally.
MONTREAL-PLATTSBURG (D. & H.)

Effective’ November 9, train leav

Montreal at

6.20 p.m,, daily except Sunday, will leave at 4.25 pm.
122 St. James St., cor. Francols X

CITY —Phone M:llnli';:

TICKET Windsor Hote! ~—Phone Up, 1y

OFFICES: Bonaventure Statlon —Maiagiy

FILE NEW SCHEDULE

Missouri Trunk Railroads Abrogate All  Speeial
Freight Privileges.

Jefferson City, Mo., November 7.—The trunk ral-
roads of Missouri have filed with the Missouri Pub-
lic Service Commission schedules abrogating all
| special rates, covering commodities not already fixed
by statute or by the orders of the Commission. The

new schedules will become effective December 1 un-

less they are suspended or rejected by the State
Commission.
Under the proposed schedules a switching charge

of $4 a car will be added to the freight rate for cars

loaded on the tracks of onc road and destined for

a point on another line. At present this charge is
absorbed in the through rate
PENMAN'S DOING WELL.

Paris, Ont., November 7.—Mr. J. Bonnel, the General
Manager of Penman's Limited, dec s that a very
successful businees iz being cxperienced

Orders from western Canada were showing & Uig
improvement in volume.
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NEW BUILDING AT O. A. C.
Guelph, Ont.,, November 7.—The new physics buili-

ing at the Ontario Agricultural College has been start-
ed. It will be 100 feet x 63 feet in sige, thres stories
high, and wiil cost about $30,000.  The money 153

portion of the Federal grant to Ontarie for

tural purposes.
RAILWAY CHARTER DEMANDED.
Ottawa, November 7.—The Pacific, Peace River and
Athabasca Railway Company, with « projected length
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of about one hundred and seventy w
sion of Parliament.
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for incorporation at the next s
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St. Paul .. .. .. «o oo
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with 2,177: St. Paul has 1,408 Southern VRﬂl E
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Assoclation is th an order to that
e 1
having been granted at Osgoode Hall. 5 1o Augh
The company, which was incorporate
T
1911, with a nominal capital of $40,000, ;r:}dch
1912 to $5,000,000, has six thousand shareii b’
ployes of railways, who owe over $260,000 on
subscribed by them.
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several towns throughout Ont: ario. cnivited
A statement of assets and liabi! .w; l400 Pl
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i
including $26 953 due on cap!

Nat
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stock.
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appointed Hay

eneral agents 0
r 1st.

$1,000,00 yearly.
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money In’ Mutual Life Endowmmt polictes!’

combine household protecuon with a s-.te and

perative investment.

Fach §100.00 invested has produced all 1
from $157.00 to $193.00, according to the term
endowment, exclusive of the insurance featu

Mutual Life endowmients are the very thing
and to SELL in days of pani¢ and in war-tim
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The Mutual Life
Assurance Co. of Canc
WATERLOO  ONTARIG

The London & Lancashire .
& General Assurance Asso
tion, Limited

Offers Liberal Contracts to Capable Field W

00D OPPORTUNITY FOR MEN TO BUI
UP A PERMANENT CONNECTION.

We pamunmrly desire Representatives for Ci
Montreal.

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

ALEX. BISSETT, Manager for Canada.

British America Assurar
Company

FIRE INSURANCE SINCE A.D, 1833,

R. BROCK . . .. President

B. MEIKLE .. Vice-Pre ident

PROVINCE OF QUEBEC BRANCH:

Lewis Building, 17 St. John Stree
MONTREAL

THOMAS F. DOBEIN, .. .. .. Resident Man
Have Vacancies for a few good Gity Agents.

w.
W,

Founded in 1806

THE LAW UNION AND ROC
INSURANCE CO. LIMITED
-
Assets Exceed $48,000,000.

Over $12,500,000 Invested in Canada.
FIRE and ACCIDENT Risks -Accer

CANADIAN THean OFFICE:
57 BEAVER HALL HILL
Montreal
Agents wanted in unrepresented towns in Canac

J.E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent: Accident Dept.

Commercial Union Assurance (
LIMITED 2 9 i OF LONDON, E!}
The Largest General Inmsurance Company in

World.

AS AT 31st DECEMBER, 1918,
Capital Fully Subscribed . . $
Capital Paid up..
Life Fund and Spedal Trust Fund.
Total Annual Income Exceeds. .
Total Funds Exceed .
Total Fire Losses Paid,
Deposits with Dominion
Head Office, Canadian

I(B}ovel;lnmeut 1,077,
ranch—Commercial Un
Building, 232-236 St. James Street, Montreal.

Applications  for Agencies solicited in unrepresen
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ing Director.
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Fach §100.00 invested has produced all the way
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afety First," pue unfyersal slogan,
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‘| Dr'Henry Gape, ot Chica
of Modérn Manhood in’
the busineds meeting of

bers will be admitted to the fecture.

next week.

business trip.
i
Mr, Albert McCallum, of Alburg, Vermont, is the
-|Buest of Mrs. A. B, Brown, 782 Berri Street, over the
week-end.

Prof. Carrie Derick, of MeGIll University, will be the

1 % speak on “Making
& Family,” at the close of
hé Montreal Women's Club
to be held in the Y.M.C.A., Drummond Street, at hait-
Past three on Monday afternoon.  Guests or mem-

Mr. Carlo Angstrom has 1éft for Toronto on & busi-
ness trip, but is expected .tp return to the city early

Mr, Jobn Pitblado {s at present in the West on a

Local Demand Smiall; Demaind Chisfly for Crating
Material—Wap Has, H , Helped Busi
in Spruce Deals, Which are Now Taking

Place. of Baltic Pine.

The lumber trade ~In Montreal continues to be
Quiet. Building is being continually restricted, - and
export trade is poor. The only lines which show ac-
tivity Loutside of the paltry local demands which
might be expected, are crating material and pit props.
In regard to the latter commodity there h:‘a been
considerable investigation between the British Board
of Trade and the Carfdian Department of Trade and
Commerce, and a special representative, Mr. W.
Windham, has ben in consultation with the Ottawa
authorities His mission to America wil include
trips to Newfoundland and British Columbia,

| Spruce deals > S >
. hd L4 { 2 . . 8 are the commodit e
| R 3 speaker at the regul: poti £ the . ¥ most required.
The London & Lancashire Life | ::"::'" n; o e S o vho o oK wffiser fa c::.wnmq w.e ;l;'”v:-‘ll\‘l,:t:h::'ll;n;: h‘:‘)‘d“n\”;;e::\n | TheY are taking tho place of Baltie pine tn tne Brit-
v e Grenadier Guards. "Thé Crown Trust Company e o S5 “"|ish markets. New Brunswi -
xt, Nov LR ck 1 Nova Sc -
& General Assurance ASSOCIa' has several officers on its staff, Colonet Carsen: ifs day A(‘temoon next, November 11th, at half past lhrp(-"m““” #17% Hghing 0GR ¢ and ova Scotia ex
; . P~ ’ president, being now ‘in Evigland Y o'clock, In the assembly poom of Stanley Iresby- OFioBe o 1T g constant demand. and good
thll, lelted . ) terian Church, corner of Victoria and \\'vslmnuntL”N"_m“\ " 'IT::::"‘:‘::;:‘"" :‘*‘ long as the war lasts,
. . o Fad 'vaking, w values are maints ed
tfers Liberal Contracts to Capable Field Men o A Avenues. Tho soloist will be Mrs. G. Norman Weir many lines the offerings are P aintained in
o P  Bard ® The following Montrealers were guests at the Cha- Qi . equal to the re-
00D OPPORTUNITY FOR MEN TO BUILD b wirements. and no great fluctuations are looked fi
G UP A PERMANENT CONNECTION. ? : teau Laurier, Ottawa, on November b6th: —Messrs Business in ontar A or.
o) ' William'J. Bryant. J. G. Perlson, H. B. Hebron, J. N N 'ntarfo is confined to small local de-
We particularly dcsir;c};frpex;semauves for City of OFFICE ORNAMENTS AND REAL ES.TATE AND b Greenshields, Clarence J ;accunx. John Emo, J. G ‘nmmls, and (o such extraordinary business ins :x
> . % ' B . = . i | OTOUBNL about by wap ord it ) R
Chief Office for Canada: CHAIR‘WARMERS Pelton, Albert Shorey, N, P. Kearney, M. A. Irwin uAing wood ety ‘T,Mx“‘v‘“' manufacturers
164 ST. JAMES STREET, MONTREAL. 4 George Bain, G. A Morrls, H. Gariff, L.. Dansereau, auiet. ard TG e 3‘. he Middle West {s very
ALEX. BISSETT, Manager for Canada. 4 ;N‘ W. Btaine, J. B. Dansgreau, T. Lawson, J. M. § ity VT)\.\ sitiag ,] ‘ nhlmhh: ma:‘ 1o renewed actly-
) h . > S Ao # [ Carroll and B. Tooke. . + «on In the Far West is about as poor
: ave never succeeded with § A mene witn o, lumbermen are looking for hetter-
& . Quotations for to-day on the M | Nt WIth anyhange whatever, One prospect whi,
oge S us ” 4 e Montreal Real seema to rra pect which
BﬂtlshAmeﬂcaAssul'ance . A grudentlal Agent, Estate Exchange, Inc., were as follows:— HHE HNBEHWH”EHS I" SUUTH shine | 1er excellent posibilities s that o the
WOrK and success are synon B capltel at Canberra, Australia, for which 2 i
o = ID ASKED lion feet of 1iin 1 26 mil-
Aberdeen Estates. . .. .. i e 125 Oof imber will be required in the near fu
CompSaI‘ngEyAD 1833, yms. &ﬂglvl:lel‘ﬂnd.(}u . 7—(') 1. B"MP[AIN UF cﬂnﬂ" I.I]SSES n‘ullzlv m:“]fl Pt Columbia Government has not
.D. 3 . ml) e representatio =
FIRE INSURANCE 8| Bleury Inv. Co.. ... : o o7 “7)1’ ment to the .’w |}' itions to the Australlan Govern-
Ww. R. BROCK .. RIS President. CZIEdean Realty (com. e o 15 18 . . Cainad t tenders may be received from
W. B. MEIKLE .. =, Vige-Lre Ident; WE WANT AGENTS Canadian Consolidated Land, Limited. .. 3 5 |Little Cotton is Being Shipped Away, And The wdn direcc nsicad of through San Franetsco as
" PROVINCE OF QUEBEC BRANCH: CCamerl ll?)w{(ty.‘v. ws vis, Bacsal I 79 More Cotton Piles Up the Greater is the Risk WAS arranked. Lit also has got Into touch with  the
¥ S . entral Park, Lachine. . .. ST 100 1073 | Which is Being Run—8ome Companies Dominion «;, hiie . X
Lewis Bulldlnn%‘,OleRES:L John Street J grg’n& (t:“)]S“Rln?\lélrial C(o.. 6%, o 59‘ i{nrd ai B m st s ':( i ‘H-:ll\b{“ llm'. arrangements
i ntral Real Estate (com.) — 13 | $ pteierence be bhrought about.
. DOBEIN, .. .. .. Resident Manager. THE City Estates, Limited. . ., . ... .. 55 63 | ’
THOMawav"a"d" for a few good City Agents. Corporation Estates. . .. i 55 New York, November T.—Up to this time cotton
NCE Cote St. Luc & R. Inv.. 50 52 !losses in the South have been confined to a few Ilo-
CO OF AMERICA gi'egivttlii);gglrl]‘ ]7(""7 (pfd.). - 174 calities only. In South Georgla these losses have FIHE INS”HANU[ A IAX
! . ; L — ’ ' gy
Founded in 1806 | FORREST F. DRYDEN ) Crystal Spring Land Co... 58 61 |Pbeen much heavier than in other portions of the field \
. EN, President. gaoy{st Realty Co., Limited. 45 50 |and this is causing companies some little concern
THE LAW UN]ON AND ROCK Home Office - - - Newark, N.J. Dg?::ﬂl‘ﬁ:gdc& Limited. '{5 Wi*ione local company which has made a specialty  of HEG”[ATE”
Incorporated as a Stock Company by the State of D k tiea T tmi 5 | cott i ce b flert B | 3
rummond Realties, Limited. - | cotton insuranc v offering excess commissions |s = -
lNSURANCE CO. LIMITED . o1 Jerney Easlnﬁoum Land Co...... 92 197‘ said to have had quite a loss, and is likely v show | Fire Insurance ig Not Ch t "
“ort Realty Co., I imited — ting aracterized as a Tax Dige
OF LONDON ’ Ve ldny 25' |a decided underwriting deflcit in its stateni( f,
Qrcaler Montreal Land Inv. (com.) 174 190 |the year. Other small Southern compumll-« ‘m .1‘1 trivuted Through the Buying and Selling
oo Greater Montreal Land Inv. (pfd.)... .. 100 118 s Process Upon the Entire Communit
Highland Factory Sites, Limited. . 25 . to be restricting their acceptances on cotton .1l (e But it Ought nity,
Assets Exceed $48,000,000. Improved Realties Limited (pfd.), 50 60 |ciding to increase commissfons. A conservaiive - ught to Be.
Over $12,500,000 Invested in Canada. | A o o . {(mtgf’}\iedRRelalues Limited (com.) — 15 | mate is that cotton losses 8o far huve involved com- X -"
FIRE and ACCIDENT Risks Accepted.“ Satlsfled Pollcyholdel’ Kénmofe Re:aﬁ’ Cé,o . ;g lgglﬂmnies in Georgia to the extent of at least $200.0( ; l‘”[” nsurance ds no doubt an institution of great
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CANADIAN Tean OFFICE: | Compagnie bles Union Ltd. 55 | There is little demand for cotton for export i poses Ire loss. Nevertheless, it
57 BEAVER HALL HILL . La Compagnie Immobifiere du Can., Ltd 40 73 {and the more brought to market the greater the pag. | @ © SURINE commentary upan (e business Judg-
Montreal writes the Canada Life as follows: “I am to-, La CﬁmBaKé‘éeGIlmleﬂlﬁ‘e Ouest de | ard becomes. ment of the Canadiag, Zen that fire business Judg-
day in receipt of the Bonus Addition of $1,361.90 La Cormpuans Lt:s s vis cayaie e ves 91 944 | PRI Not also characterized as u tax, disten
) i . ‘ E mpagnie Industreille D'Immeubles, | wiributed, through
Agents wanted in unrepresented towns in Canada in connection with m ;i S, the buying and selling procesy
y policy for $5,000, and R i i T 92 WINDS UP PUBLISHING CONCERN. B "8 Upow the entire com
J.E. E. DICKSON, Canadian Manager. as this is over 42% of my total ten premiums, La Compagnie Montreal Est,, Ltd. ... 90 924 Toronto November 7, A der wi MUBILY. that every additional five and eyepy extry
/. D. AIKE! i i | La Compagnie Nationale de- L’Est. . . o ’ AN order was made at Os- | fire hazard tond iRerens Aki e
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| The policy referred to is on the ten Landholders Co., Limited = 08 de la Justice, Limitee, of Ottawa. in the number of f e md for the reduetion
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Policies issued by the Society are for the ‘ Ngsr?ll]ui\/l}(l);‘g;l PIRBGE i 1":1_) 2c. Per Word for the First Insertion le. Per Word for Each Subsequent Insertion
protection of your family and cannot be North Montreal Land, Limi 50 '
, Limited. . . . 50
”N,”N ASS”HANBE SUEIETY bought, pledged or sold. r'Notre Dame de Grace Realty. . ... 1_ P POPPOP PP + 2 5,
Benefits are payable to the beneficiary | Orchard Land, Limited. .. . . 100 5 e
LIMITED case of dedth, or to the member in ca;’e : Ql?awa somhlirnotfeny 0. Limited. 00 159 s eoeTrONTUNITIES ' PERSONAL.
OF LONDON. his total disability, or to the membe H }m;te CLal?;:r;Co 100 124 'SUM OF $7.000 TO $10,000 ON I'IRST MORTGAGE | "ITS A LONG WAY T TIPPERARY"
- ENGLAND 1HIFTHE) BEVEREY! Years iof © on; at- %’fe’g&mes - 1754 178} Al cstate valued $26,000 Ad Dr. Handfield. | 75 miles to THREI RIVERS fyam son o 1t on1y
= p'r"',‘ : I’ued o 3;6 Rivermere Land 64 - 65 78 244 St. Catherine Bast. |« Rivers s inviting all capitalists .,,'..‘,'L’.','Ti?';uTi":
conq ME_INSURANCE SINCE A.D. 1741, erictes; ey nem to $5,000. Riverview Land Co. : 100 ,'l’:;A FOR SALE OR EXCHANGE. | - In that direction as an ideal apot for factories, T
thada Branch, Montreal: TOTAL BENEFITS PAID - 42 MILLION DOLLARS | Rockfield Land Co, . s cellent location; unequalled shipping facilitie 1
T. L. MORRISEY, Resident Manager FRED. J. DARCH, S.§ Rosehill Park Realties Co., Limited id 34 KINDLING WOOD FOR Tiit. MILLION— Kindlink | n hundred other attructions, dalnty booklet free
A . FRED. J. , S.8. | 3 — ) | $2.25; Cut Hardwood, $3.20. Mill Blocks, $2.00 per| for the asking. To-day is the qo : 7
North-West Branch, Winni Temple Bldg., Toronto, Can Andrews Land Co... = 7} 9 | load. “Molascult” for horaes. J. C. McDiarmid,| Bure , hree Riviey S0 Write . for L,
; nnipeg: g , Can, St. Catherine Road Co, e | oad.  “1 5cu or h J. C. A armid, ureau of Publicity, Three Rivers, Que,
THom RO - ELLIOTT G. STEVENSON, S.CR. Secuirity Larcd R%é == ;1:: | 402 Willlam Street. Tel e 10
S. E, Branc anager, Temple Bldg., Toronto St. Denis Realt ey 9 oY s = s TN T p ANTED—FEMALE
| - » Can./| 2% s i S50 85 568 75 97 | EXCEPTIONALLY SITUATED OFFICES TO LET. .
AGENCIES THROUGHOUT TH { 4 " | St. Lawrence Blvd. Land of Canada . . — 120 Well fitted in every particular. St. Peter Street,| COMPRTENT TN O -
E DOMINION. } | St. Lawrence Heights, Limited. . . , , — 55 | corner St. James. Apply Thr ern Trust Co. | langunmes). {‘_f"’,‘,:lmfpfi";\'I'l(l-l.llcn“-lvnau (BOTIT
S N N ‘ng. Iﬁaw_rence Inv. & Trust Co. 85 90 | Canada Life Building. Commercial work, desires l,,M“m:‘,m':;'"w:“:‘l:’ !'”"("
THE B ! T'he Pl’OVlant, Accident *sénlhelgﬁo}::%éj{ya"' - % 1% /FOR SALE - CROBS FOXi= WAL PRICE; temporary position. Good references. Address: .
RITISH CANAD]AN REALTY d G C St. Paul Land Co.. .. . X 6:’; 639 | crowded for room. Write for hreeding and prices. M. 1290 Cartier street, City
AND INVESTMENT CO LIMITE an uarantee Lompany |Summi Reaities o, =" 3 45 | _T. R LYONS Waterville King's Co. N8 MISCELLANEOUS,
. TED Issues the following policies: | Transportation Bldg. (pfd.) — 624 BUSINESS PREMISES TO LET. - %
5n St | Union Land Co...,,.... .. . 80 87| — - FOR SALE, TRUSTWORTHY CUTLERY — This
} eal Estate, Timber Limits, Farm and Coal Accident, Health, | Viewbank Realties, Limited. . 130 142 | WE HAVE some very fine offices, show rooms, in the fine cutlery is all that the name implies. Made of
L Lands, Water Powers. Burglary, Plate Glass, | Wentworth Realty. . .. . . 140 149 | Windsor Arcade Bullding, corner of Peel and Bt.| the hent Sheffleld shear steel, fitted into the han-
. Contract Bonds, Fidelity Bonds, \weﬁ:bgu?ial?ﬁalt Cci Sz ; 75 77 Ciuhvrh"i 8["8;}8. tln::) '""5""; Bul'd:]nxt; 1;!8 dles by a patent method. Handles of Sterling Si]-
3 i | West En el ., Limited. . . . . 65 80 | Bleury street. or further iculars an 00K ~ ver, Prince’s Plate, Tusca (the
d. T BETHUNE Augomaote, g ) j'wll.cm}. lBonds, | Windsor Arcade Ltd., 79%. with 1009, ’ let, apply The Crown Trust Company, 145 St for Ivory), or Stag ‘fnulwl”lap;:::le::eu!‘;nz“"l‘!:!g
€05.606 ™ lanaging Direggo,._ Employers’ and Public Liability, bonus.... .. . . S 3 et ’ — 79 James street. Main 7990. worth of Trustworthy Cutlery when you use Ill:
ANSPORTATION BUILDING, HEAD OFFICE: — — MONTREAL, | Bonds and Debentures: FLOOR SPACE, about 6,000 square feet; well lighted,| Mappin & Webb, Jewellers, St Catherine Street
Cable 160 St. James St. — — Tel. Main 1626, | Alex. Bldg., 7% sec. mtg. bond: ‘l]A also heated, if required; first storey; could be used | West, Montreal. .
b ,Adfnoss: BRITISHCAN. | .50'/" b;;n A -Bo dA S, Wikh i for light manufacturing, or storage. Situated next
Codes: Western Union and Premier B A & ue'con Bonds. .. ......... 4 to C.P.R. freight sheds, Mile End. Apply to Stand- AUTOMOBILE STORAGE.
. entley. C:riena -ardens, Toronto, 6% Bonds 93 ard Chemical, Iron and Lumber Co., 624 St. Am.
-\ LEGAL DIRECTORY Cit‘fd&ﬁa{*?mls Co., Khtdudﬁ’/c. { 83| Lroise St. Phone 'W. 1554, AUTOMOBILES STORED FOR WINTER MONTIES
/ eal Esta - 5¢ 7 rerhe: He,
\ | City R. & Inv, Co, Corggoond: - 77 | PHILLIPS SQUARE, Near St Catherine strect — | o, joic bullding Rt i et 45 ofty;
North A ° . F. J. CURRAN, | Marcil Trust Gold Bond.. .. .. . 95 101 Btore Lo let. heated, no taxes. Apply Jas. H. Maher, | runabouts and coupes 16 Bor ik pe\:rmomh;
merica Barrister and Solicitor | Montreal Deb. Corp. 8%, Deb. = 394| 1724 Transportation Bullding, 120 St.'James street.| varchouscs, 38 Gros Nun Bt - Terminal
e Phone Main 36
Savings Bank.Chambers, 180 St. James St., Montrea | 1ansportation Bldg. (pfd.).. . ... . = 70 | Phone Main 2510 e
ain 197 | WGE ORAGE FOR AUTOM.
Assura C Phone Main 127 | ; JGARGE “STORAGH FOR OBILES, CAR-
nce Co. ; Trust Companies: HIGH CLASS APARTMENTS, riaces, wasgons, also_repairs of all Kies, o AR
Solid as the Continent.” Fnta s, e coasn e s 110 1l3 /%50 BHERBROOKE WEST, Rita-Carlton Block, | 002"/° Price.Jos. Bonhomme, Limiied, 300 Goy.
A N 1] J % and double rooms, suites. First-. s
== EDUCATIONAL | Marcil Tt o 250 290} ' Sile and Soub o fave bourd: | FARMS FOR SALE.
Insurance iy, 5 ¥ ok | National. . - 2o 29 SER T AND BERNARD-— ; -
orce over. , . THE ART OF NOT FORGETT) National. . ., ; . 221 222} | CORNER PARK A} ERNARD-— Splendid new | FARM—40 acres, near Smith's Falls, $1,400;
g":te;u o SRy sf':’,ggg,ooo.oo E T ¥ ETTING | Prudential (com.)..... .. ... e ZZ)U 5’5’ store. cement cellar, Beated, water tax, suitable for| Kemptville, Ont, $1,800; 97 acres, Morin l,g,,‘:;:.
I el’x:lus et 11781:’13};»:3 Students desiring some :ss‘l)s;tyar‘l(c)c in their studies should \ Ién(utlfrnuglec ‘/;z?u;;fd 509% paid up (pfd.). z, 1 {1}8 'ii'ﬁn nkeh;g ;; ll];l:slﬁr.;::!.Ev::ipnl;' 2481 l:’:(xl'ksszvenue.‘ g:ubﬂv‘.:m; 162 acres, Magog, $1,500. Corbett, 5334
‘e 3 z'mlls'ss ‘ < . et ebesscisccenea - - i1 % )
; . THE REV. M. O. SMITH, M.A. »OINCIANA APARTMENTS, 56 Sherb o et |
Far Information as to Agency Openings Write 20 the No. 73, McGill College Ave., Montreal ' CASUALTIES BEFORE TSING TAO “\)‘l,::{lfvﬂy desirable ;tpartrr;lenu. 'm'ﬁ?k"ms"iﬁ, COUNT,“V HOUSES 7o LET.
3 INSTRUCTOR IN THE LANGUAGES AND MATHEMATICS. * | & N rooms. hot water and janitor service; immediate o oy en el
Home Office . . TORONTO { London, November 7.—A Reuter despatch from occupancy; moderaté rentals. Further information, | BEACONSFIELD=%wo good winter houses, at very
T | Tokio gives the following as the Allies casualties be-  apply to Janitor, or The Crown Trust Company, 145| 10W rent till May; ‘also for year round: close to

ACCOUNTANTS

LR COME|»
€ secured to Your Benefici;
5 lAbsulute Security by lnsurir.cg‘rz: e

I Life 1 yeing
€ Insi
ortland, ‘l;dr:i'x‘)c: N el

on its
ILY INCOME PLA
DoRy l:‘-ldénosn of §$1,4 65 par vnluonith

N GOVERNMENT in cream of " P8 |:
r:l:nadian Securities,

tion regarding 1t
Ncome. Policy gp S the

‘lion MutuB

1.

most Tburay

SATSt birthday, tg the market. write, Stating
ALTER 1§ E >
. Province . JOSEPH, Mlq.p-
“,‘h 502 u:é.eteboe and Eastern Ontario,

DG., MONTREAL,

ROBSON, HILL, RITCHIE & DAVY!

Fi

ALFRED WALFORD. LIA.

|

j ' 'Phone Main 3898
udits:—Commercial, Municipal, Financial

Investigations, Liquidations, etc.

ACCOUNTANTS and AUDITORS

J. Robson, L.LA.; M. S. Temple Hill, C. A: Chas
Ritchie, C.A. (Can.), C.A. (Scot.);John H. Davy,C.A.
McGILL BUILDING, MONTREAL *

fore Tsing Tao:
British killed, 2; syounded, 8 (including two majors).
Japanese killed, 22; wounded, 878,
—
LARGEST PRODUCER OF RADIUM.

:t H. C. Hequembourg, who has been general pur-

ROYAL GEORGE APARTMENTS“<Beautiful furn- |

St, James Street, Main 7990. |

station; all comVemienecs; can be

seen any time,
Apply to H. wooa, Beaconsfield, o

ished apartments of five and seven rooms, equip-
ped with all modern conveniences, cold storage,
vacuum cleaner, eléctric dumb waiters, elevator |

TWO-FLAT SOLID PROP.

ERTY TO EXCHANGE
for a farm, lot8 for balance of sale. Apply Dmnr(l;:: 4
tor, Rosenkzwey, 866 St. Lawrence,

service, janitor service;
moderate. Apply at the office, 214 Bishop street.
Tel, Up. 3875.

chasing agent of the American Locomotive Co. since
its organization, has resigned to accept the vice-pre-
sidency of the Standard Chemical Co,, of Pittsburg.

RIGI—Bright apartments in the Rigi, 271 Prince Ar- |

thur street west; fire-proof; two balconies; vacuum ;
cleaner. Apply to janitor. Phone Up, 521 |

which is.the largest producer of radium in the world.

: ACCOUNTANT AND AUDITOR

- Investigations, Reports, Annual Audits
410 | i OF THE WOODS BLDG.
#5. %

FRED W. G. JOHNSON

SHAKESPEARE APARTMENTS, 2248 Hutchison—17

rooms, heated, hot water all year round; electric
fivi“res, gas ranges, refrigerator; janitor service.
Janitor or ‘phone Main 5498; evenings, St
3518

Lou

INSURANCE AND REAL ESTATE

e —

PATENT, FOR SALE.

B11 Board of Trade Building S
Telepbones: < - ~ Main 7682; Up. 1339
Your patronage solicited : i

AN INDISPENSABLE KITCHEN SINK STOPPER;

converting an. ordinary sink into a set tub, alsn
preventing the escapeé of gas. Just patented. F. A
Cote, 68 Angus S 7t 2

b v %

‘_l(out_:_e-l‘

2

centrally located. R‘em”/‘RES’r RECR)

PION AND SOLID. COMFORT
tions of Gray Rocks Inn,

g Stre tim,
business men and
their families can
live at the Inn
with every home
comfort @t less
cost than  they
canat hom

These are the

running
cuisine in

ean plan.
eler, Pro’

in the house;
rentians. -Rates
or write for pa
Ste. Jovite Stat




7

PAGE FOUK

S gme - has been broken and to-day nl;e"nﬁuz;‘u but 65, > el il R .
& ¢ gk 350 square miles out of her total empife of 1,665,000 | 1pa¢ : 4 Fae TINALE _ -
J Ollmal Of Commerce 5quare miles. The European population amounts t: we all b‘m A INTHE\LIMELIGW
S L . : 1770 1 |mbout 66,000,000, of whom 2,500,000:are Moslems and | iy he'mandges b ST BT L R T e
Published Daily bty '}3.500.000 Christians. Her chfef gower, as well 88|, . o pr ¢ A '9"‘,.9' Short Sketehew. of
PN Publishing: Company, | the bulk of her population, is in Asia, and 1t would 3 Canadians,
“The' Journal of MS;.:‘ o {ba from there that the chief attacks would be made b 00000606 006000 20660000006

$6-45 St. Alexander Street, Montreal.
Telephone Main 2665.

J. C. ROSS, M.A, Mansging Bditor.
J. J. HARPELL, B.A. Secretary-Tteasurer and
Business Manager.

Journal of Commerce Offices:
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'to take possession of Egypt, she will lose her last

seriously curtailed. It would bp a blessing if the
power of the Turk could be broken.

’ The Rub! e: Industry

The world annually consumes $250,000,000 worth

MONTREAL, SATURDAY, NOVEMBER 7, 1914.

of raw rubber, and manufacturers thé same into
finished articles valued at $760,000,000. The rubber

Our Home Guards

The movement for organization on the part of & | per boom to over three dollars, and with the collapse |

|industry has doubled in the past seven years, while
the price, one dollar per pound, ct which rubber
|sold a few years ago, advanced during the 1910 rub-

number of leading citizens of Montreal, beyond the [of the boom fell to fifty cents.

age limit for overseas service, but fully qualified | [n an interesting articles on “Rubber: Wild, Plar'r | ned from the desperate arbjtration for purely scien-
for home guard duty, is a commendable one, wmch“mﬁon and Synthetic,” Dr. John Waddell, of Queen's : tific reasons. As for Bhackleton and his men, It
may well be followed, in one form or another. at | Unjversity, discussed the whole rubber industry. | nceds far more moral courage to turn their backs-on

other places.

from across the border, inasmuch as such a move-
ment could hardly take place without coming to the
knowledge of the United States authorities, who, we
are quite sure, may be relied upon to maintain and
enforce their neutrality laws

sympathy with our enemies. There are a great
many Germans and Austrians in the United States
Most of them are good
who, while they may naturally sympathize with the
cause of their Fatherland, would not be parties to
any movement in contravention of the laws of the
country, the hospitality of which they enjoy. But
in a time like the present, when men's passions are
stirred by the events of the war, it i8 to be expected
that among these people from the enemies' coun-
tries residing in the United States there will be
some who, if they thought they could escape pun-
ishment, would not hesitate to make an attack on all
things British, regardless of neutrality laws. Small
parties of such men might do much harm before
their unlawful acts could become known to the Am-
erican authorities. Our best safeguard against
such thfhgs will be a knowledge on the part of the
would-be evil-doers that our border line is well
watched and guarded, and that any ruffian who is
tempted to indulge in any act of hostility will meet
a warm reception and prompt punishment. British
Jjustice has an excellent reputation across the bor-
der. In our western country, where for a long time

We have already expressed our free-
dom from anxiety as to any large organized rald in 1770 of its power to erase pencil marks.

| The name rubber dates from Priestley’s discovery

{against Egypt and through the Caucasian Mountains
i Great
| Britain has made ample preparation for the defence
HON. W. 8. FIELDING, President and Editorn-Chiek | of Egypt. Lord Kitchener has just returned from
Ethat country, and is thoroughly alive to the necessity
| of protecting the Suez Canal and Egypt from attack

Although the British regulars were withdrawn |

about the tariff which has been ascribsd to Lincoln
and exploited in protectionist quarters for a number
of years past. . It is usually given in some such form
as this: = “I do ‘mot know much about the tarife,
| but T do know mu.wn-when we buy goods abroad,
we get the goods, and the foreigner gets the money;
| when we buy goods made at home, we get both the
| goods and the money:” ' Its first appearance in any
| form, so far as Professor Taussig was able to dis-
| cover, was in the American Economist, nearly thirty
| vears after Lincoly's death; andl the most diligent

| for the statement that Lincoln ever sald anything
’of the kind—New York Evening Post.
«

; SIR ERNEST SHACKLETON.
| The cool imperturbability with which Sir Ernest
Shackléton, who is now reported at Buenos Ayres,
pursues his voyage toward the southern ice field
| for the purpose of pursuing his Antarctic explorations
| is one of the most remarkable phenomena of the war
| time, and characteristically British. It is doubtful
| whether any other of the present belligerents would
| allow an officer of high ability and courage with his
| aids and crew to remove themselves in such a man-

| the fighting than physical courage to face the polar
lpcrils.—.\'ew York Sun.

CANADA.

Our fleet has justified its reputation as the best

But it would be a
grave mistake to treat lightly the danger of attack
along the border line from small parties of men in

citizens of the Republic,

It was
'not, however, until 1823, that Macintosh di:u‘overe-.l‘A
a method of making rubber waterproof. This gave |
it its first great impetus as a commercial product.l
The next step was taken by Hancock in England, |
and Goodyear in America, about 1840, by which,|
through the addition of sulphur, rubber was made |
capable of standing the hottest summer temperature |

without becoming sticky or losing its elasticity. In

1886, a process was discovered for depriving rub-

in the world; our army has raised its repute very
considerably; our airmen have extorted the surprised
admiration of the enemy himself. But. the most
grievous blow of all to the hopes of our opponents
| has been the incontrovertible proofs given by colony
after clony of their enthusiastic devotion to the em-

ber of the smell which had restricted its use for{ ... = ;¢ 1ot devotion, these Cansdian troops are the
waterproofing. Then came an added impetus when very practical embodiment so far as Canada is con-
pneumatic tires came into use for_ bicy¢les. The cernell. -

employment of rubber as an insulator in electric in- |

stallations also increased the demand, but the big-|

gest factor in the increased consumption has been | WAR'’S RESULT COMRARED.

the automobile tire business. This sudden in-| ©Olden warfare, wagered body to body with cold
crease in the demand for rubber caused a tremen- | steel, killed off or enslavéd the weak and cowardly
dous advance in prices, advancing the cost of the and left the brave and strong to become sires of the
crude from 2s 9d in London in 1909 to 12s 6d in | next generation. Modern warfare, with long-range
1910. The growth of the rubber industry is illus- | 8uns and 16-inch shells, butchers a nation's best
trated by the following figures, showing the impor- |and bravest and leaves: weaklings to perpetuate the
tation of crude rubber into Great Britain: In 1830, | race.

23 tons were imported; 1850, 381 tons; 1870, 7,656:
tons; 1910, 43,848 tons. |

The two chief sources of raw, or native, rubberl
|are the upper Amazon regions and the Congo. In‘
| both of these countries terrible atrocities have been |
| committed in the effort to secure fresh supplies of‘
| rubber trees. Under the impetus of the boom of a
“aw years ago, rubber plantations were set out ini
Lower Amazon, in Ceylon and in many other parts |

the administration of justice was largely in the|of the world, with the result that production has |
hands of the Northwest Mounted Police, the des- | temporarily, at least, exceeded the demand, and
perado across the line learned to appreciate the prices have fallen.
vigorous manner in which crime was detected and .

punished on the Canadian side. It would be well if

we could now have all along the border a militaryl

or police organization to perform the duty so well
Gone in the West by that splendid body of men. In-
deed, if the assistance of officers who have served
in the Northwest Mounted Police could be obtained
for this boundary patrol, they would carry with them
a prestige that would be of much value. At some of
the points where the risk may be considered great-
est, such of our militiamen as are not proceeding
to the front in Europe might properly be called out
for duty. Down at Halifax, the local regiments
have been ordered out for sueh service at points
along the sea coast. In all the provinces west of
Nova Scotia, there is a border line on which the
presence of the British flag offers a temptation to
the disorderly element of the neighboring country.
An effective organization, in which Dominion, Pro-
vincial and Municipal authorities would unite, to
co-operate wth the United States authorities in pre-
venting any breach of the law by our enemies on
the American side, should certainly be provided. If
it is well understood across the line that all neces-

sary precautions are being taken on our side, there!‘“usma has mobilized her armies, and has a force

will be no trouble. But without such well organized
means of defence, there would be a temptation to

our enemies, of which some of them might he too

ready to avail themselves.

. ““The Unspeakable . Turk”

Turkey, whose name has been a by-word and re-
proach for centuries, is the only friend the Kaiser
possesses among the nations of the world. History
is full of storfes illustrating the cruelty, despotism,

fanaticism and other despicable qualities possessed |

by the Turkish people. Their massacres of Chris-
tians and the atrocities practised upon the Armen-
jans have repeatedly shocked the world. Turkey
stands, and has stood, for everything that is mean
and base among the nations of the world.

No better example of Turkey's
cited than her conmection with Egypt, which she
now seeks to reconquer. -In 1875, Ismail Pasha
sold his shares in the Suez Canal Company to the
British Government for £8,976,000, which gave that
country its first real interest in Egypt. At that time,
Egypt was hopelessly in debt, without credit; agri-
culture was at a low ebb, the people on the verge
of starvation, the courts corriipted and, in brief, the
country bore all the earmarks of Oriental despotism,
ignorance and superstition. * = Great Britain and
France were forced to interfere to protect their
interests in the Suez Canal, and fmmediately of-
fected many needed improvements. After a few
years of reform, the two countries withdrew in the

; The coun-
. made prosperous through the carrying
irrigation works, by the reduction of
by the removal of the heavy burden of taxa-
by the establishing of courts of justice and by
putting the country’s finances on a stable basis. To-
day, Fgypt 18 a new land, and neither the people
nor the outside nations desire that the
0ld order of things should be restored.
ng - Asla Minor, we find a
of inefficiency characterizing the
The recent Balkan Wars were but
‘the part of the Balkan States to throw
-uag the galling, heavy yoke of the
Turkey fis been a blot on the elvilization
] early mediaéval times. In Zurope
8Way over the whole of the south-
Continent, but her power there

misrule can be |

| Turkey has joined the German and Austrian

|eagles. The trio constitute as fine a group of vul
:lures as ever gathered together in the world. About
Christmas time these birds of prey wil make fine
eating for the British Lion and the Russian Bear.

“Ship me somewhere east of Suez, where the best
is as the worst;

Where there ain’'t no ten commandments, gnd a

i man can raise a thirst.”

: It is probable that some of our Canadian sol-

|diers will be shipped - “somewhere east of Suez,”

Li.nd there united with the Hindus, Egyptians and

Australians in' defending the Suez Canal, and inci-

| dentally disproving Kingling's song that

| “Bast is East and West 18 West, and never the twain

| shall meet.”

The Czar, who predicted that he would be in Ber-
|lin by Christmas, is going to come a lot nearer|
|realizing his prediction than the Kaiser, who was |
to be in Paris two weeks after the war broke out. |

{under way that will simply overwhelm anything
| that Germany can bring against her.

Trust Companies in the United States possessed
‘resources on 30th June, 1914, amounting to $5,924,-
1979,000, or over one half of the combined resources
|of $11,482,190,000 reported by the National Banks of
the United States on the same date. Trust com-
| panies in the neighboring Republic occupy an im-
:portant place in carrying on the business of the
country.

| Mount Vesuvius is in eruption, possibly actuated
by a spirit of envy, while Mexico on this continent
has staged another brand new revolution. Undoubt-

|edly there is a war fever in the air. 5

|

A Hollander who has been in Germany since the
outbreak of the war declares that a spirit of pes-
|simism pervades the German people at the present
time. The first burst of enthusiasm following the
German advance to Paris has been replaced by
| fears that Germany will shortly be invaded instead
|of Deing the invader. The writer also states that
|the people in Berlin are suffering from a scarcity
of coal, and that food is becoming scarce, and high
?priced. The most depressing effects, however, are
| caused by the trainloads of wounded coming from
]the front, and the whispered rumors that things
are not going at all well with the German forces.
We do not know how much faith to put in this par-
ticular correspondent’s despatches, but it would not
be at all surprising if he had made a pretty accurate
surmise of the situation.

The announcement comes.from Ottawa that a pro-
posed movement to encourage the Belgian refugees
to settle in Canada is regarded with disfavor by the
Belgian authorities, and therefore will not receive
any encouragement from the Dominion Governbent.
One can easily understand the desire of the Belgian
Government to retain their population at home so
that they may help to reconstruct the nation after
the war. The Belgians have given abundant evi-
dence of their patriotism, and the appeal of their.
Government to the refugees to return to Belgium
at the close of the war will probably be widely re-
sponded to. There will be some, no doubt, who will
feel that their circumstances oblige them to seek
new homes. To such Canada should have an open
door. Canada will be fustified in refraining from
anything like a campaign of immigration among the
Belgians, but where the people: decide that they
must make, & move across the ‘ses, they should be
warmly welcomed here; rather than permitted to
seck homes in other lands. As a ¢lass the Belgiane.
are desirable settlers, # i

If Socrates could make a careful study af Europe
just now, would he eonclude that civilization had ad-
vanced or retrograded since his day?—Chicago Jour-
nal.

% “A LITTLE NONSENSE

: NOW  AND THEN"

) Jones (telephoning):-I wish you'd send a man up
here to fix that phonograph you sold me. I"", glnglnx

000
through it's nose,~—Philddélphia Ledger. '
DY

“When the rain falls, does it ever rise again?”’ in-
quired the professor of chemistry.

“Yes sir,”

‘“When?”

“In, dew -time."”

<

Little Felix, aged six, had found four littte kittens
in the cellar. A visitor, being told of them, expressed
a desire to have a peep at the new arrivals. Felix
went to fetch them, and soon a pitiful wailing was
heard on the stairs.

“Don’t hurt the little kittens. Felix,” called out his
mother. “Bring them up carefully.”

“I am, mama," replied Felix; “I'm bringing them
up by their stems.”—New York Mail.

The hard-working storekeeper had vainly ransacked
the whole  of his shop in his efforts to pléase an old
lady who wanted to purchase a present for her grand-
daughter. For the fifteenth time she picked up and
critically examined a neat little satchel.

“Are you quite sure that this is genuine alligator-
skin?” #he enquired.

“Positive, madam,” quoth the dealer.
alligator myself.”

“It looks rather soiled,” said the lady.

“I shot that

it fell off the tree.”

“Please, Muvver's sent word to say if you don't
mean to send the frying pan back as you borrered a
| month ago, she'll 'ave 10 send farver round.”

“And yer can tell yer mother that she can send 20
fathers round—she ain’t forced to git it back while
the moritoriyum’s on.”—~London Opinion.

The visiting lady had kept her hostess at the open
door fully half an hour saying good-bye. Finally an
irate masculine voice indoors called out:

“Say, Maria, if you're going out, go; if you're stay+
ing, stay: but for heaven’s sake, don't eoze out.'—
Harper's Magazine.

Mayor Mitchel said at a non-political banquet in
New York:

“Deliver me from the professional politician. Thank
goodness, there are no professional politicians here,

“A professional politiclan was walking along a
country road one day when a farmer gave him a lift,
The farmer, as they jogged along, said:

“*‘And what trade might you be in, friend?

“‘I ain't in no trade,’ the professional politician an<
swered. ‘I'm in a profession.’

*‘And what profession, friend, might that be?'

“ ‘Politics.’

“The farmer turned his head slowly and looked
his guest up and down. ¥

“'Friend,’ he said, ‘that ain't a profession.
disease.’ "~—Boston Record.

Its a

GERMAN SONGS.
The following stafizas are taken from a soldier's’
song which is being sold in Gefmany for the bene-
{ it of the Red Cross; &t one mark a copy: s

“The bugs they bite the French again,
And make the gend'armes writhe in pain,
Lice through their heads do play about.
Let's clean the dirty devils out

Oder besser
Pull off their skins by might and main.

And the Russian is a hog,

Who glways wag a pig for grog.

Pull out their gullets one and all,

Pour in schnaps until' they fall
Oder bessef

“That, madam, is where it struck the ground when |

has a fairly hard time in this world. \Much is ex-

% mhe man who fs the son of a distinguished father

pected of him and frequently so [ittle is ined.
But doubly hard is the lot of that man who has been
blessed with two brothers equally conspicuous in
widely differing fields of endeavor. To him the
handicap is all the more pronounced, for the inevit-
able comparisons and contracts are of the illuminat-
ing present, not in any way tempergd by the effacing
properties of the past. And yet this is the position in
which Sir Edmund Osler has found himself during
the greater part of his career. Personally eminent in
finance and noted for his enthusiastic devotion to all
that affects the welfare of his fellow citizens, Sir Ed-
mund has a brother, Dr. Willlam Osler, who, as Reg-
ius Professor of Medicine at Oxford, occupies the
highest position that could come to one in the realm
of universal medicine, while another brother, the late
B. B. Osler, was for two decades the leading criminal
lawyer in Canada, having assisted in bringing to the
gallows such noted prisoners as Birchall, Hendershott
and Sternaman,

All these men'have left no small impress upon their
time. Sons of g clergyman, the Rev. F. L. Osler,
they - were born to an atmosphere of culture and re-
finement. But perhaps even more do they owe their
intellectual to the i of a marvel-
lous mother. Long after she had reached the,age of
ninety she retained much of the physical and mental
vigor which had characterized her early youth. Un-
doubtedly the three Oslers, distinguished in medicine,

in law, a.nd_'.n finance, secured a large pari: of their
mental equipment from this maternal sczirce. Of this
trio of brothers, Sir Edmund has had the least op-
portunity to shine in the eyes of his fellow men. Re-
tiring in disposition, his career has not embraced
the same amount of public glamour that featured the
course of the others. He has been content to lead a
life less harrassed by the trying elements of pub-~
licity.

But that is not to indicate that Sir Edmund Osler
does not fill a very large niche in the annals of his
home community. On the contrary, his claim upon
the regard and affection of his townsmen is mis-
taken and unasgailable, Fof eighteen yedrs he has
represented the Tory constituency of West Toronto
in the House of Commons at Ottawa, but he is not
himself the typical Tory. His mind is too open, too
independent in its workings, for that. One eould not
imagine Sir Edmund heing -dragoonéd .by the party
managers into taking an attitude contrary to the one
dictated by his own mind and conscience; in his com-
position there are none of the smaller elements which
80 to make lesser men. Sir Edmund is not exactly
what you would call a voluble speaker. He only ad-
dresses the House when he has something specific to
say; always that may be accepted as a time when he
is moved to impart something distinctly worth hearing.
His is notathe ability, as it was that of his brother,
the great cottnsel, to sway large bodies of men, but
he can both impress them and stimulate them by
sheer force of intellect.

Sir Edmund Osler commenced life, as did so many
others of those now prominent in the financial and
commercial world, as a banker. After the usual col-
leglate training he entered the servide of the Bank of
Upper .Canada as a clerk. But the monotony of the
routine to which he was thus called soon commenced
to weigh on his spirits and to prod his ambition. Soon
he entered a partnership with Henry Mill Pellatt
(now Sir Henry Pellatt), under the firm title of Pel-
latt and Osler. From 1867 to 1882 this business as-
sociation lasted, when Sir Edmund finally withdrew
to establish the firm of which he is still the head—
Osler and Hammond. Two distinctive positions in the
financlal world are his—the presidency of the Dom-
inion Bank, an institution which will next Saturday
move into its new palatial head office in Toronto, and
a place on the Board of Directors of the Canadian Pa-
cific Railway Company, a line that, within his exist-
ence, has grown from the smallest beginnings to its
present proud pre-eminente among the great railway
systems of the world.
for civiec honors, when he ran against Mr. R. J. Flem:
ing, the existing general manager of the Toronto
Rallway Company, for the mayoralty in the Queen
City. Sir Edmund was defeated, not because his fel-
low citizens failed to discern his peculiar fitness for
the office, but because Mr. Fleming was something
more of a politician.

HAND-TO-MOUTH BUYING.

New York's civic government has a Foed Supply
Commmittee, which gives advice by circular to the
citizens. One of these circulars says, among other
things: “Thousands of families buy for one meal at
a time. This means that they buy in small quanti-
ties and pay the highest price each time. Try to buy
in large qauntities.—Victqria Colonist,

Sir Edmund made one- tria] |
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DIVIDEND 111

Noqeg is hereby given that o dividend g
rate of '8 per cent. per annum on the Nld&
capital stock of this Inatitution ha pegy
clared for the current quarter, and that s
same will be payable at its Banking Bm‘h
this city, and also at its branches, on and i
Tuesday, the first day of December, 1914,
Shareholders of record of November 14, l'l:.

The transfer books will be closed from _¢p,
16th to the 30th of November, 1914, oty Q':
inclusive,

By order of the Board.

G. H. BALFOUR,
General Manager.
Winnipeg, October 16th, 1914,

—

Imperial Bank |

OF CANADA

HEAD OFFICE . . . TORONTQ
Capital Paid up......... . .. . $7,000,000
Reserve Fund......... . .. ««« §7,000,000

This bank issues Letters of Credit negotiable 1
a.lparts of the world.

This bank has 127 branches  throughout the
Dominion of Canada,

SAVINGS BANK DEPARTMFNT ¢
at each branch of the bank, where money
may be deposited and interest paid.

MONTREAL: Cor. St. James and McGil St.
BRANCHES: St. Lawrence Blvd., Maisonneuy:.

THE DOMINION B

SIR EDMUND B. OSLER, M.P,, President
W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Mamger

Trust Funds Should ]
Be Deposited

u
in a Savings Account in The Dominion Bank,
Such funds are safely protected, and earn in-
terest at highest current rates.

When payments are made, particulars of
each transaction may be noted on the cheque
turn becomes a receipt ¢r

issued, which in

vouchier when cancelled by the bank.

c

THE

BANK OF BRITISH NORTH |
AMERICA

N
w

Reserve Fund.. ..

don
Head Office: 5 Gracechurch Street, Lon i
el:ead Office in Canada: St. James 8t
Montreal 4
H. B. MACKENZIE, General Manager

i k has Branches in all the pnna'pal Cities ;
ghls e , including Dawson City (Y ,T.)_,n aLIrl‘:l
Agencies at New York and Sanjrapmscg lts m
United States, .Agen}g and Corresponden
every part of the world. )
Agents for the Colonial Bank, West {lndiﬂ,-
Drafts, Money Orders, Circular Letters Iﬁ Cre
and Travellers’ Cheques issued negotiable

parts of the world.

SAVINGS DEPARTMENT AT ALL

‘BRANCHES
G. B. GERRARD, Manager, Montreal Brinch | S
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Name...

Address ...

Pickle them in aloohol”

If you are not already a Subscriber to the JOURNAL OF COMMERCE--the
Business: Man’s. Daily---fill in the Coupon:

You are authorised to send me THE JOURNAL OF COMM
fcr One Year from date at a cost of Three Vollars.

{ERCE

Give Town and Proviae?

+ gervice.

changed to off % ; May 1
off Y.

ture. Temperatyre 42 to0 62

lﬁ Even at That the Postal Tel
is Not Making Any Gren!
Sacrifice

DID VERY SMALL BUSINE:

Western Union Sees in the Attitude of the
People Another Possible Paint of Attack—
Only Had One Important Leased Wire

Boston, November 7~~The Mackay i
through their Postal Telegraph Coppa.ny. a fi
ago exploded what, at the time, seémed like a
shell with the announcement that they had
to discontinue their leased wire service, &
given 30 days notice to that effect. It was ¢

! *ihat this came as. a sequel to. the Inter-Stau

merce Commission investigation of the lease
question & few months ago.

The Postal Telegljaph Company is not ma_ki
;m-whelming sacrifice in giving up its lease
It is probably not over 5 per cent.
Jeased wire service of the Western Union. Th
cipal lease, in fact, is a Logan and Bryan v
San Francisco.

In giving up this leased wire business the
,Company was undoubtedly actuated by the t
that being an extremely small business, it wo
good advertising for the company to state tI
wires are always at the service of the public fir
all the time, and there are no complicatiol
leased wires. .

In the second place, the Postal people probat
in this abandonment another point for attackis
Western Union, and more or less directly the
erican Telephone Company, whose managemen
have never forgiven for forcing them to give ug
big telephone investment.

It is generally understood that the Postal
graph Company in its one important leased
contract secured and held this business by viri
an agreement that in case of interruption by
the lessee, Logan and Bryan, are to be given
terence over all other business when the wire
re-established.

Western Union people have claimed this is a
tract they would not make. That does not h:
certain order for restoration of circuits in ca
storm breaks. But the Associated Press is the
leased service that ranks with Western Union
merclal wires and Associated Press wires are |
some preference for the reason that they serv
entire nation with news facilities.

The Inter-State Commerce Commission has
to render- its decision in the leased wire situ:

Some have thought that the Postal may be antic

ing this decision and shrewdly trying to get

public’s good will by voluntarfly giving up its le
wires before being forced to do so by commi
+ decree,

SHOULD BANKS LEND ON REAL ESTAT

Washington, November. 7. —/Definition of

shall be recognized as “Commercial’ paper, and q
| tlon whether State banks admitted to Federal
, serve System shall be permitted to eontinue m\n
loans on real estate are the two great issues abou
be determined by Federal Reserve Board. State b
and trust companies, some of them of important |
are entering the Federal Reserve System, but

nwilling to curtail their operations in real est

The law is found to be silent upon the point whe
State banks shall be requifed to discontinue t
real estate departments,

Country National banks are permitted by law

make a limited amount of loans upon farm lay
! but-it is understood here that the Federal Rese
Board has discretion whether state institutions r

ominu_e to loan on real estate as before,
————————
CHICAGO WHEAT OPENING.
Chicago—~Opening: Wheat Dec. 117% to 117,
23% to 128%, unchanged

Corn: Dec. 708 to 70, up % to off y; May, 7

to 73, up % to off 1.

Oats: Dec, 50% up ; May 54 to 683%, up ¥ to 14

——e
WEATHER IN COTTON BELT.
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Company was undoubtedly actuated by the though
'u:-t being an extremely small business, it would b

are always at the service of the public first and ish banks here to keep open for payment of chcqut:s;r
) OFFICE - . . TORONTQ ::n:he time, and there are no complications of |2nd drafts.
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le:seme second place, the Postal people probably see Fl‘-OATED THE WEST DOME.
Paid up. $7,000,000 i 'lAh abandonment another point for attacking the The late F. Augustus Heinze i5 known directly to
Fund....... .. $7,000,000 "f“ l;n Union, and more or less directly the Am- |Canadians chiefly by his flot@ffon of the West Dome,
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issues Letters of Credit negotiable 1
the world.

big telephone investment.

~ has 127 branches throughout the
f Canada,

BANK DEPARTMFNT
h branch of the bank, where money
e deposited and interest paid,

re-established.
Western Union people have claimed this is a con-
tract they would not make. That does not have a

AL: Cor. St. James and McGill st

But the Associated Press is the only
'S: St. Lawrence Blvd, Maisonneuy:

leased service that ranks with Western Union com-
merclal wires and Associated Press wires are given
some preference for the reason that they serve the
entire nation with news facilities.

The Inter-State Commerce Commission has yet
to render- its decision in the leased wire situation.
Some-have thought that the Postal may be anticipat-
*ing this decision and shrewdly trying to get the
public'’s good will by voluntarfly giving up its leased
wires before being forced to do so by commission
decree,

storm breaks.
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JOMINION By

IUND B. OSLER, M.P., President
[ATTHEWS, Vice-president

SHOULD BANKS LEND ON REAL ESTATE.
Washington, November. 7. —/Definition of what
shall be recognized as “Commercial’ paper, and ques-
f tion whether State banks admitted to Federal Re-
, serve System shall be permitted to eontinue lo\make

loans on real estate are the two great {ssues about to
USt Funds Should ¢ be determined by Federal Reserve Board. State bands
Be Deposited

BOGERT, General Mamger

and trust companies, some of them of important size,
are entering the Federal Reserve System, but are
unwilling to curtail their operations in real estate.
The law is found to be silent upon the point whether
State banks shall be requifed to discontinue their
real estate departments,

Country

gs Account in The Dominion Bank,
3 are safely protected, and earn in-

ates. "
Ighest current ra National banks are permitted by law to

ayments are made, particulars of make & limited amount of loans upon farm lands, |0f the Goodyear Mire
action may be noted on the cheque ! but-it is understood here that the Federal Reserve

lch in turn becomes a receipt ¢r Board has discretion whether state institutions

ch n ur eC 8

continue to loan on real estate as before,
——————
CHICAGO WHEAT OPENING.
Chicago~Opening:
changed to off 1 ; May 12
ot ¥,
Corn: Dec. 708 to 70, up % to off y; May,
to 73, up % to off 1.
Oats: Dec, 50% up ;

en cancelled by the bank.
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May 54 to 68%, up % to .
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WEATHER IN COTTON BELT.
Weather—Cotton Belt:
ture. Temperatyre 42 to0 62
No moigture, Temperature
West—Partly cloudy.

Partly cloudy. No mois-
. Corn Belt—Partly cloudy.
26 to 58. Aemrican North-
No 'moisture, Temperature 36

That the Pﬂtll Telnupi

Western Union Sees in the Attitude of the Postal

eased wire service of the Western Union. The prin-
]'P“ lease, in fact, is a Logan and Bryan wire to
¢l 3

In giving up this leased wire business the Postal

good advertising for the company to state that its

It is generally understood that the Postal Tele- |[Minimum price is now five cents per
graph Company in its one important least?d wire
contract secured and held this business by virtue of
an agreement that in case of interruption by storm
the lessee, Logan and Bryan, are to be given pre-

' ference over all other business when the wires are

certain order for restoration of circuits in case of

Wheat Dec. 117% to 117, un. | kron.

P FL 0 10

(For the First Sevan: Monthe of the Fiseal Year

Total Revenue "I‘w & Drop of $21,000,000
Compared with Previous Fiscal sYar.

decrease of four millions, almoest all in customs.
For the first seven months of the fiscal year th

previous fiscal year,

works the revenue was $8,501,431, a decrease of al-
most a million dollars. !

The expenditure for the Sseven months amounted to
$65,211,703 on consolidated fund and $23,630,856, a de-
crease of seven and three-quarters millions. The
current expenditure last month was $9,696,064, an
increase of approximately half a million.

The national debt increased by $9,288,314, as against
$1,640,262 in the corresponding period of last year, the
debt standing now at $362,675,399.
————

DUTCH LOAN IN LONDON.
London,
mittee has issued supplementary rules té the effect
that members with stock due for settlement Novem-
ber 18 must declare whether they will take up their
stock or provide margin under the emergency rules,
by November 12.
There is a rumor that a Dutch 5 per cent. loan of
£20,000,000 is shortly to be brought out.
Becretary of State has granted licenses to Turk-

t
e

! Telephone Company, whose management they |® Mining offering in which he-was able to intercst
an . 4 )

;:ce never forgiven for forcing them to give up their |® ETeat many on this side the line.
Vi

The stock was
ediately. The |
APPOINTED N.Y. AGENTS f

November 7.—~President Mocre, of theI
D.C., who |
visited this city for the purpose of cmab-‘
lishing an agency for the Metropolitan distriet, haa[

appointed Crumr and Forester to cover that field. |
ate of |
|

put out at $2.50, but dropped imm

New York,

Potomac Insuarnce Company, Washington,
recently

The Potomae was recently admitted to the St:

New York, The company's statement for its eighty-
third year shows, in addition to its capital of $200,000,
a surplus of over $100,000.

———
ALGOMA STEEL BOND HOLDERS MEET.
New York, November 7.— A meeting of holders

of first and refunding mortgage 5 per cent; fifty-

year sinking fund gold bonds of the Algoma.’ Steel

Corporation, Limited, will be held on November 27th |

at the offices of United States Mortgage and Trust |

Company, for the purpose of sanctioning a modifica-

tion or compromise of the rights of holders by au-

thorizing the company to pay interest on the bonds |

due October 1st last, April 1, 1015, October 1, 1915,
and April 1, 1916,

December. 1,
bonds with a
est in cash at any time,

|
J
1
i
{
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GOUDYEAR AUBBER . s
PROUCED 450000 THE

T.—At a conferenc: in Akron

and Rubbap Company, it

|
New York, November it
wasg |

shown has produced a grar:l total

that Goodyear

may |©f 4,600,000 tires in its existence, H

One of the Goodyear statisticians h
that each of the 500 (
goods to Keep fifteen

as discovered |1
ioodyear salesmen sgeils encugn | 3
workmen on the

payroll at |

} 4
The company employs 7,500. |
The company is in no immediate need of additions
to its plant.
bled two vears ago, provision was made for the pos-
gible expansion of the business for several years, al- |
though it has since been possible to install methods
and devices that give much greater efficiency in pro- J
duction

st

—_—

COTTON AT NEW YORK, }

th

New York, November 7.—1,000 bales December cot -~

in 1836 in 1840, o 40 - ton sold at 7.60 on the “Curb." .
porated by Royal Charter in 1 ) :
$4,866,666.00 0o00 -
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winter selling campaign.
experts are at your service to
assist you in preparing booklets,
folders, and other printing re-

velopes, bought to guard, as far
as possible, against immediate
increase to our customers. :: Buy
your printing matter now.

e to plan your
Our
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We have a very
paper and en- f

we

the |-

Ottawa, November 7.—The revenue of the Domin- |
fon of Canada in October amounted to $10,641.354, a |
L

i

e

total revenue was $80,972,468, a drop of 321.000,000‘
a8 compared with the corresponding period of the |
The customs revenue amount- |
ed to $47,288,177, and the postal to $6,675,000, the lat- |
ter remaining stationary. Under the head of public |

» November 7,—The Stock Exchfn.nxe Com- |

| areas of non-agricuitural;

b ? | being handled by the company’s forestry divisio:
1916 ll:ﬂ:cralp“:::hm:eab:e "tn t‘: ‘;l“; which has recently finished:a survey and map of l)m’
5 > ''amount o : b 4 .
n option to the Comm:y to phy :M::_ company's limits, comprising 2,350 square miles “f| collateral trust bonds held in Holand are,
land, mostly timbered: The map shows all drainage,
roads, portages and- trails, lookout station,
lines and timber conditions.
importing reindeer from Dr. Grenfell's herd in New-
foundland, to take the place of sled dogs,
very troublesome to keep in summer and not very |
efficient in winter,  Thig experiment is being watchad |
with much interest.
"deer will be supplied to the Indians,

‘(}ood middling 4.97, Middiing 4.46,
When the factory was practicaly dou- | Good ordinary 3.36,

most intensely cultivated territories in Europe.
people are artisans of high skill,

of the war.

country and America will he very fortunate In re
ceiving additions of this c!
They should immediately hecome producers
best class and it is to bhe hog

tors, all municipal officers,

Commercial failures in the Dominion
last week numbered 73, as against 62 the

'NOVEMBER

Sk G

Complexion of Congress Removes
Possibility of Another Change in

Scl;ggl__le Soon
RELATIVE EASE IN MONEY

| When United States Has Established Foreign Debit
| Situation Way Will Be Paved for Re-opening
| of the Steck Exchange.
1 N
| Boston, November'7.—~AB the weeks g0 by there is |
Improvement in the -financial situation which is
|making for a consiGerably better sentiment, but thus
|far it continues to be_ omly on special lines where
!any marked increase im Business is noted.
“ Those who have Rap\lh‘!lc:m views were, of course,
|much encouraged by the result of the week's elec-
tion, which indi disapproval of d atic poll-
| cies, more particularly perhaps with respect' to tariff
| affairs. ;
“ The complexion of the next Congress, however,
“remove:: any possibility of another change in sched-
{ules in the immediate future, and therefore the elec-
tion as a factos in business is negligible,

There are, of course, many favorable signs, which
In ordinary times would indicate that the business
ship would have plain salling with increasingly fair
‘windsA But these afre extraordinary times, and for
|that reason it takes more than ordinary causes to
stir up business activity.

But the relative ease in money, the growing ex-
ports, the high prices for grain and the increasing
@emand for bonds are things which in the not is-
tant future are going to be reflocied in a
buisness activ:ty.

In the meantime some little filip is being felt in
certain lines by orders from abroad, chicfly for ne-
cessities of war, which ought to Brow as the conflict
drags on, as it now S60TLE Y0 promise
This, of course, will make for decided improvement
respects our foreign debit sltuation, so that be-
fore long we ought to have est abilshed a credit there.

Tlis would be of vreal help in the rl_‘-opu'llm: of
the Stock Exchangos, which, in a broad way Is the
only large problem prosented by the war that has
not yet been solved,

LAURENTIE COMPANY T0.

BUY REINOEER FOR SLEDS

Work Previously Done by -Doge Will Now be Done
by Reindeer, Dogs Proved Troublesome to
Keep in the Bummer Time.

———

The Laurentide Company, Limited, is enlarging its
forest nurseries in order 1o provide for the systematic
replanting, on an increased

greater

as

SRERT

of the Consolidated Exol
American wheat
a.m., November 1ith,

demand for payment of treasury bills
cent.
treasury bills at

were rather easy.
coming Stock Exchange

SHATS OFERE

If Thees Are Satisfactory @ Further Order for 150,000
Dezen are Expected—Take 1,800,000 Yards of
Material.

New York, November 7.—S. Lisbervitz and Sons,

of Reading, Penna., have recelved an order from the |

British Government for 600,000 hospital shirts to
cost $360,000. The order will require 1,800,000 yards
of material.

keep the mill in operation.for months.
An order for 200,000 pairs of shoes for the French

army, to be delivered by January 1st, was received |

by the Mullin Shoe Company of Pittsburg. The
company also expects to regeive part of the order for
500,000 pairs of shoes which the English government
Wil probably give out next week. The shoes ordered
are to cost $3.25 a pair,

Rafl mills in the United States have received in-
quiries from the State Raflways of Norway for 20,-
000 tons of standard rail sections.
risk insurance are so high that manufacturers are
slow to gquote delivered prices, which inquiries spe-

Rates of war

DEFALCATIONS DURING SEPTEMBER.
New York, November 7.—Press notices and des-
patches circulated by the Bonding Department of the
Fidelity and Casualty Company of New York, in
cate for the month of September, 1914,
defaleations: —
Banks and trust

li-
the following

companies @ $241,333.62
Beneficial associations .. ., .. .. . 31,970.18
Public service 36 00 14,717.51
General bustiness .o . 208,272.64

Insurance companies
Transportation companies
Miscellaneous

,465.00
3,834.87
31,625.43

CONSOLIDATED TO TRADE IN WHEAT.
New York, November 7.—The Board of Governors
hange has voted to trade

trading will

in

and begin at 1030 |

MONEY IN MORE DEMAND

London, November 7.- Money was a little maore in

at 1% to % per
Discounts weak at 2% to 3 per cent
3% per cent.

There was nothing doing in public

and new

securities which

All attention 18 being directen to

settlement, which will clear
up situation.
LIVERPOOL WHEAT.

Liverpool, November T.—~Wheat closed nneh mnged
from Friday, Dee. 9g T%d. Corn closed off Led from
Friday, Dec. 68 7d. Jan. bs Thd

PARIS WHEAT.
Paris—S8pot wheat opened unchanged from I-‘::‘\T\

scale, of considerable
“ut-ovet lands in the w;t-[
tershed of the St. Maurice river, Que, This work

n,J

telephone |
This company is also|

which are

If it is successful, some of the
to supplement
heir present inadequate foed supply.—Conservation.

——
LIVERPOOL COTTON SALES.
Liverpool, November"l.—(‘,otton
ncluding 500 for speculation and ex
51 bales, all American, middling 4.664,
Transactions in May-June were as follows:
-38, 4.37, 4.36, 4,85, 4.6, 4.86, 4.84; closing value 4
Spot prices two points higher,

middling fair 5.
low middling 4.

5.
, ordinary 2.86,

————e s

18| DUTCH HOLDING OF R

| derstood, now on a steamer en route
for deposit with the W il Street Com

mar, the “Wolf of Wall Street
sales 8,000 bales, | Tepresentation in conne
port. Receipts 17,- | ed suspicions as to his I

4.39, | Italian
.84, | financial district were in receipt

| ings of a similar nature.

at 1.50.

OCK ISLAND BONDS
COMING TO NEW YORK,

o
Boston, The $7,000,000 Rock Island

November 7
it is un-
to this country
mittee

WOLF OF WAL STgET

BETRAYED HIS PRESENCE

New York, November

The of Dave La- |

on a charge of mis-

irrest

ction with Standard Ofl, creat -

resence in the Street the

| other day by certain Incidents that suggest his fine
hand. Quite a number of persons in the

vl mysterious tele-

2| phone calls asking for bids on 20,000 shares of Ftee]
common in a block.

There were also other happen

UNITED S8TATES WANTS BELGIANS, |

]
Belgium is blessed not only with a galldht and |
ubborn manhood but before the WAr was one of the |

o
are cultivators of J

e most thrifty kind and theéy made their little coun- |

try the garden spot of the world. That they huw-;
been ruthlessly torn from the gofl

of their native|
nd and crowded,( bewildered and destitute,

in Lun~]
on dnd in Holland, is one

of the saddest inrlden(s]
Undoubtedly the efforts of ~ fef will in- |
ude a movement to ship numbers of .uem to this |
-|
aracter to our pumllalllm.;’
of the|

ed that the immmr:mon‘

oMM
The fact that

the successful ,
business man is |
an advertiser is usu-
ally incidental. He &
is an advertiser because
he is wise and possess-

ed of good, sound business

w

&

‘o

w8 and regulations will bar none of the best of| o - ;I
em.—San Franeisco Journal of Commerce. | sense and an ana]ytlcal mlnd. i""
- [ v
NEXT? | At some time or other he came
States in which full suffrage is granted all women: ‘ to the Conclusion that adver'
Wyoming 1860 LY |
Colorado wes | tising .cou].d be made one.of
Utah . 806 | the mightiest factors of his
Washingt. 1910 . . . e
b oy Tt business organization, “
Kansas ..,... . ..o 1812

‘ |
e for Presidential elec- |
and certain officers orj

In Illinois, women may vot

e State and county.

e, SV |

|
of Canada |

precediniz“
>ek and 44 the same week last year. |

roviac?

Give Town »nd P

R s T P OO __,__',,__,-_._,,,.gummi‘ﬂ*ﬂft‘-g 'i
The Industrial & Educational Press, Limited i I
Printing Department..Main 2662 : ‘
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ESTABLISHED 1864

and having arrived
at this conclusion, ,
he just naturally
went to it and
advertised

at

If the goods are satisfactory, orders for |
150,000 dozen more are expected. The contract will

| ments 615,

‘muun- women demonstrates 1!
under welght s a better ris

figures glve justification for the
| reluctance to issue
{favor of their hus

| Increases with aze
| tality ratio than married wornen,

| per cent. of the holders commit guicide,
age of women who die in this manner
small.
cent,,

£

g
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Situation in Nlul”Sloru Market is
Much the Same as For
Some Time

COMMON DRY: HIDES

| Inquiry From Tanners Repor‘ed as Light and no
Sales of Comsequence Have 5
Been Noted.

e

J New York, November 7.—The situation so far as
| the local market for naval stores goes is much the
| same as of late There is a small hand to hand
’Inqulr_\' which finds the trade in a mood to cut prices
to secure orders, Thus for turpentine 48%
cents s quoted but it is safd that even 45 cents doés
not attract large buyers.

Savannal is rather more bullish in its ideas, but
the independent selling prevents improvement. It is
sald that the shipments have been heavier than the
weekly siles and exporters would be able to do more
business if he {urell;'n steamship agents did not give
preference (o cotton and other than liquid cargoes.
It s reported that there are deliveries of 30,000 bar-
rels rosin to he made in London by January

Tar dy at $6.50 for klln burned and retort.
Piteh is dull at $4.00.

RosIns locally are nominally repeated at old prices
but might v shaded on actual business,
£00d strained s $3.75.

| The

the

I8 Nl

Common to

following

were the prices of rosins in the
yard Bl s180; B G, H, $3.90; I, 839y K,
$4.36; M. 3100, N $6.00; W, G, $6.30; W, W, $6.50
Savannah November 7. Turpentine, nominal, 40%
cents No sales receipts 388; shipments 177; stocks
20,696
R’usln nominal No sales; receipts 1,009; ship-

stocks 113,605, Quotations unchanged,

HIDE QUOTATIONS.

New York. November 7.~There was an absence of
new developiments in the market for common dry
hides yesterday  The Inquiry from tanners was re-
ported as licht, and no sales of consequence were
noted The market retained a firm tone, however,
und previous quotations remained in effect. There
were no changes in wet or dry salted hides

Bfd Asked.
Orinoco 27 1
La Gunyra
Puerto Cabello
Caracus
Maracaibo
Guatemala 61y
Central Americn 27
Eucador . i 23 -4
Bogota 26 27
Vera Cruz 24
Tabasco 4
Tuxpam 24
I'ry malted selected
Payta 14
Maracaibo 16
Pernambuco 16
Matamoras 16
Wet Salted:
Vera Cruz 15
Mexico 16
Santiago 1414
Clenfuegos .. Y%
Havana 13
City slaughter:—
Spreads & e o <l
ity Native steers, selected 60
or over .. . MIEA

City branded e oo 184

City  bull .o 16%

City cow, all weights o 15

Country slaughter, steers, 60

or over B0 e 1615 17
Country slaughter, cow .. 16% 17
Country mghter, bull, 60

or over 15 15%

WOMEN  UNDER WEIBHT ARE

NOT CONGIDERED BAD RISKS

The Women Who are Overweight arc the Ones Con-

sidered to be the Bac Adisks—~8pinsters Have
Longer Lives than Married Women.

The experlence of a number of companies which

iat one who Is 80 pounds

by 18 per cent. than one

The mortality among
omen who are 30 pounds under weight is 94 per
nt., and amongst the overweizhts |t is 112 per cent,
he @pinster has a betetr chance by 50 per cent. of
ng life than the married woman. Amongst 149,000
nzle women the mortality rate was 861 per cent.,
hile amongst the women insuring with their hug-
inds as beneficiarics the percentage was 126, These
companies In their
lcies on the lives of wives in

ho is 30 pounds over weight

While

the percen of mortality amonzst mecn
married men have a better mor-
In the first two
*ars of insurance women have a high mortality rate,
hether they be married or single, and the companies
tribute this to a premonition which women are

| supposed to possess,

While of all policies igpuad by Life companies 2
the percent-
is extremely
Amongst spinsters it is only 6-10 of one per

while amongst married women it is less than

1-10 higher.

U |

Paid Up Capital

-$7,000,000
Reserve Fund ndivided Pro --87,248,134

THE MERCHANTS B

MONEY ORDERS Issued availa)

ble at par at
Canada

any Banking Town in

|
Howard 8. Ross, K.C. Eugene R. Angers. ‘

ROSS & ANGERS

BARRISTERS AND SOLICITORS

8uite 826, Transportation, Bisilding
T Montreal e {

AUSTRIA FINDS TROUBLE

New York, November 7.—The statement is made
in promlnén( financlal circles, as indicating the dear-
ness of capital resulting from the war in BEurope,
| that one of the important European nations, whose
credit has heretofore been considered high, is now
endeavoring to raise a loan on a 7% per cent. bagis.

While definite information is not given as to what
country is trying to raise money on those unfavor-
able terms, the indications point to Austria, and it
{18 thought not improbable that the dual manarchy's
Eml'ﬂculty in obtaining the “sinews of war” may be
|at the bottoms of the Fumors that German's ally might
endeavor to make terms of peace without the ap.
| proval of Berlin.

IN RAISING MONEY.|?°

New York, November
| ports from New ¥ork Friday totalled $2,258,424,
decrease of $1,240,098, compared with Thursday, Ima

New York, November 7.—
sugars advanced 6 points to 3.51 cents.
ers continue $6 hold thelr list
granulated om Basis of 5. cents.

-— s it

EXPORTS FROM NEW YORK.

7~General merchandise ex«

a
rts were $1,951,784, decrease $1,811,074,

SUGAR AT NEW YORK,

iy,
Spot quotations for saw

All refin-
price for standard

‘tﬁAomG IN METALS.

New York, ﬁé@emher 7~ New York u‘i Al
change will open Monday at noon for open Q.’d(ng in
the different metals. !

——

MIDBLINGS AT LIVERSOOL.

*,
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(Prepared by J. J. GIBBONS, Limited,
Agents for Advertisers, :
Toronto, Montreal, Winnipeg)

Are You

Sincere?

HAT Canadian business men need -

right now is to practice sincerity.

Many business firms pretend to

have adopted the motto, ‘‘Business
as Usual’” They preach the necessity for
keeping factories going, and yet in practice
they absolutely ignore their own preachments.
They seem to overlook the one factor that will
enable them to practice what they preach.

One may inquire what it is that will help to
keep business as usual and keep factories run-
ning with a full corps of men employed. There
is only one method : That is, to create the
demand, to sell your proposition to the public.
The question is, are YOU doing it ?

To create a demand it is necessary to advertise. Yet
we know of an actual instance where a business firm
with the slogan ‘‘Business as Usual'’ printed on their
envelope used that envelope to enclose a cancellation of
their advertising contract.

Is that being sincere ?

But this is not all. To their travelling men many firms
preach courage and confidence with the spirit that says,
‘““Go out and get orders,”” ‘‘Stock up the dealer with
the goods.”’ Yet in the next breath they deny to their
sales organization the greatest asset to selling that an
organization can have, to wit,- THE ADVERTISING
WHICH CREATES THE DEMAND.

Is that being sineere ?

The retailers, who sell their goods, have been urged
not to get panicky, that business is going to be good,
that Canada’s future was never brighter. But when
the dealer, on the strength of these protestations, has
stocked his shelves with the manufacturer’s goods, the
manufacturer, instead of helping that dealer to sell
them, has proceeded to curtail his advertising appro-
priation.

Is that being sincere ?

Many dealers have bought their Fall goods on the
strength of the advertising support they would get from
the manufacturer. These dealers now find themselves
degerted. Tleir confidence is shaken. The manufac-
turers have lsoft them in the lurch.

Do you think that these men will forget ? They will
not. And when the day of reckoning comes, many a
Canadian manufacturer will have to pay the price.

Your factory might be burned down : You can replace
it in due course. You might lose your salesmen :
You can get a new force together. Your factory or-
ganization might break down, but you can replenish it
in a short time. ’

But, once let the public forget your product, and the
cost of re-establishing it in their favor is double or
treble the amount of what it originally cost you to
get it there. The cumulative value of advertising is the
greatest asset that any business has.

The most weloome news to your competitor is the item
which tells him you have stopped advertising. He sees
in your retrenchment his opportunity.

We know of one case where an old-established concern,
the leader in its line, lost both leadership and prestige
in the panic of 1907 by withdrawing its advertising.
Its chief competitor, who was then a trailer,
trebled his advertising and increased his sales force to
take advantage of the opportunity presented to him,
and eventually ocaptured the market. This is an
extreme case, but it will serve to show what can be
accomplished by a far-sighted organization.

We urge upon every manufacturer, jobber and financier
to analyze their actions at the present time, to inquire
of themselves whether they are acting in accordance
with their published policies. If they are, all honor to
them. If they are mot, then the judgment of men will
cry “‘Shame !”’

These are strong words, but this is the time for clear
thinking and plain speaking.

N Oanada there are nearly eight millions of people.
These people must needs be fed, clothed jnd shelter-
ed, and in addition, Canada is called | to provide &
substantial portion of the wheat: foodstufls for
the old country. s 28 i
Raising these feodstuffs is Canada's . industry.

More than four millions of our people live ‘upon the land.
The crops these people have raised this year.are not aa greas
in volume as were the crops raised last year. Reliable esti-
mates point to their being at least 30% ‘lesa.

But this smaller crop is selling for about 85% to 40% higher

than last year's crop. Wheat, for instance, at this time lass
year was znma at l‘)rsa a bushel. To-day it:ig being held as
$1.18 bid. Other farm products are selling at about the
same proportionate advance.

So that, although Canada will reap a erop that may be 30X
smaller than that of last year, she will got. as much meney
for that crop, at the current increased price, as she recetved
for last year's larger crop at the lewer price..-

The point we want to make is that, despite conditioms in
Europe, about 55°% of our population will be just aa pres-
perous this year as they were last year. The money theso
B55% will have to spend. will keep the 45% employ-
ed. In fact, proportionately speaking, the 88 which com-
prises the agricultural population will be’far more pros-
perous. g ‘
For example, Provincial Gover bave y p
legislation making the extemsion of farm mortgages -pn-
lutely compulsory. 7

In the past few years, owing to the fact that they have
speculated in land, some farmers were not as as
they would otherwise have been, because they have had to
make heavy payments on land (both of. primcipal and in-
terest), money which they otherwise would have spent for
developing their original holdings, for hi y, or om
persomal comforts.

Now, while it is true that to-day individual farmers may be
in debt for supplies and machinery, and may have to'use
some of the money they receive for their crops to take up
old notes, these same farmers will still have a surplus to
put into the buying of new machinery, clothing, and the
things that are necessary to modern farm life.

This year, and for possibly another two or more years, they
will be spending this money for the develepment of cultivat-
Ing facilities, and by doing so, raise a surplus that will enahle
them to make land payments twe or three years hence with.
out burdening themselves.

Furthermore, not all Canadian farmers have the milistene
of debt hanging round their necks, so that the increased
prices they receive for their crops will, in many cases, allow
them a bigger spending margin than they have ever before
enjoyed. )

Admitting, then, that we, as am agricultural country, are
dependent upon the crops for our prosperity, is there any
cause for alarm about the small crop, whem, on the face of
it, the farmer is getting 85% more for his yield than he did
last year ?

Moreover, if this is true, it is also true that the farmer
never had a greater inducement to inerease his acreage than
he has at the present time.

For the next two years the crops of Europe will be s negli-
gible quantity, and Canada's agricultural products will be
at a greater premium than ever.

Is it not reasonable, therefore, to smppose that Camadiam
farmers will be buying more equipment and swpplies during
the next six months than they have bought im the same
period for more than a decade past ? .

If such is the case them, what must be the attitude of the
Canadian manufacturer whose busi is ely d
by domestic conditjgns, as most facturiig b in
this country are 7
There are only two courses open. Ome is.a poliey of curtail-
ment and Micawber-like timidity; the other is to:go em do-
ing business as usual.

Admitting that there will not be as much business thig year
as there was last year, or the year before, it must also be
admitted that there will not be as many men sharing in it
Some manufacturers have already quit. They seem to have
lost their nerve, while other manufacturers have taken stock
of resources, pulled their forces together, and them-
selves up to the point of getting every possible cemt’s worth
of business that is to be had.

To give you an instance : Supposing there is a million dol-
lars' worth of business to be done in a certain industry and
that ten flrms share it equally betweem them. We will as-
sume that industry falls off 25% ; that leaves $730,000 to
divide up. But you will find that at least three, and possibly
four, of the concerns in that line will have lost their nerve,
have closed up, or have cut down, or be showing signs of
panic in other directions. The other six or seven who stay
in the business with a strong resolve cam obtaim just as
much, if not a little more, business each, than they received
in previous years.

True, they may not make as much money this year as they
did last year, but if they can keep their organization to-
gether, their goodwill and standing at the end of the present
crisis will be far greater than the mere matter of profit
secured would indik And e y their profits will
be much greater, because they will' be deriving profits from
an increased percentage of the extra business secured mow.
That is to say, whereas in normal times they only received
profits on 10% of the total business dome, the fact of three
concerns dropping out of business will give them profits on
ahout 18% of the total business to be done when tonditions
are again at normal.

Not only so, but-the banks are watching concerms that have
courage. The manufacturer who goes to a bank with a look
oi his face as though he has lost his spinal mexve 'is going
to get the treatment he expects. _But the man who meets his
banker with a courage born of the certainty that the present
conditions are not going to upset his business '“:oft‘ with-
in rcason, the credit and support that he {is I ing for.
Particularly is this the case with the mamufacturer of an
advertised product.

The man who keeps up his advertising at the present time
will be the last man to feel the pressure of adverse condi-
tions. But the public is fickle, and if such & man withdraws
his advertising during the present period, the banker will
not only hecome suspicious, but the public will confirm those
suspicions by tramsferring its allegiance to the mam who
uses the present to get his product before the public in a
stronger and more forceful manner than ever before.

And it is a fact that a dollar-spent for advertising now will
give the publicity value, that, by comntrast, could not be
secured for $3.00 under normal conditions.

There is one other phase to this matter, and it is this :.

Canada is not dependent for her prosperity apon exported
manufactured goods. In fact, the balance of trade has been
against her for many years. Right now, imports. from
Europe have decreased. Many things that were formerly
made in Europe can be made in Canada by the Canadian
manufacturer, if he will bring to the task the emergy and
ability first exercised by his European competitors.
(5)

FIRMNESS IN THE HOP MARKET

New York, November 7.—Pacific coast markets are
quiet with chdice grades which ‘are very scarce, firm.
Other grades weak.
points in this state, but for the best lots only,
at lower prices than growers are willing to ac-

LLOYDS BANK LIMITED.

There is a little demand at in-

Chairman: R. V. VASSAR-BMITH,

T PEASE.

s d W,

Loeally the market is unchanged.

Capital Subscribed - ~ - £31,304,200

ital paid up - « = 5,008,672
The quotations helow are between dealers in the O ':_‘ a4 5 8'600 000
York market, and an advance is usually obtain- RSy T - G
i g Advances, &c. - - - 86,839,021
914 Prime to choice 30 to 32; medium to Deposits, &c. i = 27 197,821,809
Moo : THE BANK HAS OVER 850 OFFICES IN ENGLAND & WALES.

014 olds § to 5 7

g Golonial and Foreign Department : B0, Lombard 82., London, Eng.

2 LLOYDS BANK (FRANCE) LIMITED, 26, AVENUE DE L'OPERA.
(o ml«#un:um SANK OF 0ARADA.

PARIS AUXILIARY

Government ,on Ré{mblié will 7 Fund
for Three Years Interest on

» <

i 'External Debt
" PARTICULARS OF PLANS

Efforts to Restore Country’'s Credit—Rothschild &
Son Authorized to lIssue -£15,000,000 of 5 Per
Cent. Bonds Secured by a Second
Charge Upon Customs,

London, November 7.—Following are full terms of
‘the Brazilian Government's funding scheme:

The Government of the United States of Brazil
having decided to fund for three years— namely.
from August 1, 1914, to July 31, 1917, both inclusive
—the interest on the external debt,” the Minister of
Finance, acting in conformity with' the Law No. 2857
of June 17, 1914, and the Presidential Decree No.
11182 of October 3, 1914, has authorized N. M. Roths-
child & Song tq issue an amount not exceeding £15,~
000,000 nominal capital & per cent. funding bonds,
specially secured by a second charge upon the cus-
toms revenues, as hereinafter mentioned:

‘ The following loans will be included in the funding
scheme: Four and one-half per cent. of 1883, 4% per
cent, of 1888, 4 per cent. of 1889, 5 per cent. of 1885
5 per cent. of 1908, 4 per cent. of 1910, 4 per cent,
of 1911, 5 per cent. of 1913, 4 per cent. railway guar-
antees rescission bonds, 5 per cent. Companhia Lloyd
Brasileiro bonds, Lloyd Brasileiro 4 per cent. bonds 4*
per cent. bonds of 1011 for £2,400,000 (Ceara Rail-
way loan), 5 per cent. loans of 1908-9 for 100,000,000
francs “(Colon Itapura Corumba Railway loan), 4
per cent. loan (1910) for 100,000,000 francs  (Goyaz
Railway loan), 4 per' éent. gold loan of 1911 for' 60,-
000,000 francs (Viacao Bahiana loan) and 5 per cent.
loan of 1909 for 40'00,0'000 francs (Recife Port loan).
Suspended for Thirteen Years.

The sinking funds and redemption of the above
loans, and also of the 5 per cent. loan of 1908, will
be suspended for thirteen years from August 1, 1914,
Holders of the bonds of the 4 per cent. loan of 1911,
amounting to £117,700, which were drawn for repay-
ment on September 1, 1914, and not paid, will receive
the equivalent amount in 5 per cent. funding bonds
in exchange for the same.

The Government also reserves the right to apply

£2,600,000 of the funding bonds (which amount is
included in the above-mentioned £15,000,000) during
the three years ending on July 31, 1917, for the rail-
ways and port works having a distinct guarantee in
gold.
The whole amount of the Companhia Lloyd Brasil-
eiro 5 per cent. bonds of 1906 now outstanding —
namely, £210,600—will be paid off on October 1,
1927, on which date the sinking fund of the Lloyd
Brasileiro 4 per cent. bonds will also be put in op-
eration.

An amount of 5 per cent. fundings bonds equival-
ent to the ascertained yearly surplus arising from
the difference between the amount of the guarantees
of the Government in respect of the railways and
the ‘Amount of the interest and “sinking- furid of the
railway guarantees rescission 4 per cent. bonds, as
well as the sums arising from the leasing or dis-
posal of the railways;” will be issued and sold ih the
market,” the proceeds being applied “to “the purchase
of rescission bonds for the sinkKing fund.

Will be Speedily Secured.

The whole of the present issue of 5 per cent. fund-
ing bonds will be specially secured by the Rio de
Janeiro customs revenues, on which they will be a
charge immediately  after provision has been made
for the amount required for interest and sinking fund
of the existing 6 per cent. funding bonds of 1898,
which constitutes the first charge. (The amount of
the 5 per cent. funding bonds of 1898 in.circulation
at the present time is £8,451,060.)

The bonds will also be secured by the customs rev-
enues of the other ports of the Union should the Rio
de Janeiro customs at any time prove insufficient.
The 5 per cent. funding bonds will be free from all
Brazilian taxes. The bonds will be to bearer in sums
of £20, £100, £500, and £1,000 each, with coupons
for interest at the rate of 5 per cent. per annum, pay-
able quarterly on November 1, in London, in pounds
sterling: and in Paris, Amsterdam and Brussels at
the exchange of the day on London.

The bonds will be redeemed by the accumulative
sinking fund of % per cent. per annum, to be applied
half-yearly by purchase of bonds when the price is
under par and when at or ahove par by drawings.
The redemption of the bonds by means of the sink-
ing fund will commence at the end of ten years from
July 31, 1917, but the Government reserves the right
to pay off the loan at par at any time.

This funding scheme was formulated with the ap-
proval of Dr. Wenceslao Braz (President-elect of the
Republic), who expressed his 'satisfaction with the
scheme and added his assurance that during his
term of office he would do his utmost to restore the
credit of his country to its former high level by a
policy of strict retrenchment and wise economy.

Funding ‘of Their Coupons.

The following are the conditions to be observed by
holders of bonds of the before-enumerated loans for
the funding of their coupons, which are to be pre-
sented as they become due up.to July 381, 1917, in-
clusive: In exchange for their coupons. hélders will
receive a receipt for the amount lodged.” These re-:
ceipts must be presented, in amounts of not ‘less
than £20, to be exchanged for scrip, ‘which will be
afterward exchanged.for bonds- ofsthe 5 per’cent.
funding loan. The smallest 'denominations of bond
being £20, certificates will. bexgiven for- fractional
parts of £20, and these fractional certificates'may be
afterward exchanged for scrip or bonds in’ like man-
ner with the recelpt.s, that is 'to say, in amounts of
not 'less than £20.: g J £

N. M. Roiischild & Sons are prepared to receive
the following coupbns for funding under. the scheme.
particulars of which'are announced, as above, name-
ly: 5 per cent. loan of 1895, due August 1, 1914; 4
per cent. loan of 1910, due August ‘1, 1914; 4 per
cent. loan of 1911,’'due September 1, .1914; 4% per
cent. loan of 188§, due October 1, 1914} 4 per cent.
loan of 1889, due October 1, 1914; b per cent. loan of
1913, 'dué October.1, 1914; Lloyd. Brasileiro 5 per
gent. sterling ‘bonds, die’October "1, 1914; . Lioyd

asileiro, 4 ‘per cent. sterling bonds, due October 1,
1914 also the bénds of the-Brazilian 4 ‘per ceht, loan
of 1911 drawn. for repayment ‘on September 1, 1914,
but not paid. Printed forms'dre to be applied  for
18£t a few days for examination.. ' ‘' ;
"The dividend on thé United States of. Brasil Gov-
emntiong;6 per cehit. 10a1.0f 1903 due Nc’ember. 1 will
be paid by N. M. Rothschild & Sons on and after No-
vember 2: (Saturdays excepted). 'This loan having
#-special security, its eoupons do not come wunder

:| the ‘operation of the tuqdlng scheme.

at New Court, St. ;Swﬁnhh"u lane, and the coupons|.

. Proud Position in the Uniteq -
' © 0 States

HAS VERY LARGE SURPLyS

Earnings, Running at Rate of Over $28,500,000 i th
Current Year, Swollen by Income of the :
Coney lIsland Line.

New ¥York, November 7.—During October
Rapid Transit showed a gain in gross receipts of gp.
proximately $38,000, or at the rate of about §; 999 per
day.  This comparison applies to the Brooklyn Rapid
Transit system as it was before the acquisition of
the Coney Island & Gravesend Railway early in 1914
The agquisition of this road has added :
tween - $2,000,000- and  $2,200,000 to the annual
earnings of the Brooklyn Rapid Transit,

In the quarter to September 30 there was
in gross receipts of $633,000, or at the ;o
000 per annum. And of this gain «

Brnukl)-n

Something pe '

Eross

Nng legs

than $100,000 was made by the Brooklyn  Rapig
Transit proper. The balance represents the swelling
created by inclusion of the income of 1) Coney Islang
line.

At the present time Brooklyn Rapid Trangi

receipts are running at the rate of hetween
and $29,000,000 per annum, or only $5,000.000 Jess
those of the Interborough Rapid Transit. mak
propefty easily the second largest tract
the United States.

There will be some radical shifts in 1
Transit fixed charges and dividend req
fiscal year because of the conversion into
July 1 of all but about $3,500,000 of the (| convertible
bonds.” This conversion has increascd ¢
requirements by something more than 8
the amount saved in interest on the |

The share capitalization, which for vears stood at
$45,000,000, has now jumped to $74.437 000
course the percentage of earnings n the
declined. It is safe to state, howcver () the pro-
perty is now earning at the rate of alou ¢
on its stock which is a margin of 25 pe
dividend requirements and probablv am
necessities of a public service properiy
tion of Brooklyn Rapid Transit,

Brooklyn Rapid Transit has a ver
for a street rallway property. Cer
by New England standards, its surplus of only $300.-
000 less than $10,000,000 is highly ur 10 But it is
not impossible that a portion of this surplus wil
to be drawn down when the big subway ¢
now under way begins operation and
comes self-supporting.

CANNED SALMON EXPORTS

Heavier Demand for Fish Owing to the High Prics
of Meat.

1on earnyy jp

n Rapia
ements thig

stock befope

he dividend

500,000 aboye

and of

£locK has

2 Per cent,

t. above

in the condi

rge surplus

measured

have

nsion

before it be-

New York, November 7.—“The expnris
salmon tq England ‘from January to Octc

year were 1,430,090, as against 6
same period of 1913. 1In other wor

- thi

mand has been more than double that of a year ago”
said a prominent factor yesterdav “The high prica
of meats, the shortage of the fish supply in Europs
owing to the war, have all had their effect, and the
market is considerably higher to-day than it wasa
year ago at this time and, if the present demand keeps
up, it will go considerably higher before many months,
Each month’s shipments so far this year have shown
considerable increase over the corresponding month
for last year and, inasmuch as not only the pack but

the supply is far less this year than last, it is casy
see what is going to happen. You can't eat more thag
is produced, and necessarily the market will have to
go to a point that checks consumption, so that de<
mand and supply equalize. They are not equalized
to-day by any manenr or means, and the demand
this year has been out of all proportion to the sup-
ply. Had it not been for the money situation il
America the market would probably have advanced
long before this, and as the money situation gets eas-
ier the packers’ ideas are in conscquence going 10
strengthen.”

{

NEW CARPET SEASON

Buyers in the New York Market Are Keenly:Inter
ested in the Goods Offering.

New York, November 7.—From the 1t
pet and rug buyers present in the vario
and the character of the fnitial spring
it was difficult to believe that one !
auction sales in the history of the trade lea~
finished up. Spring lines were shown in al
in the New York market, with buyers kee: o
ested in the goods- offered, and prices named by Ll

new factor in the trade, the 111;{01n\\—!(.1|lf\rl| i
and devoted com:

salesrooms,

orders pl

of the 3

poration. Buyers arrived early o
erable time to looking over and placing orders iy
2 gizes an @
estry rugs 9 X 12 sices
e e 3 it Axminster Tugd

vance of 25 cents each was named.
were unchanged from last season.
Brussels, and Saxonys were advanced sl
carpets prices were advanced spghtly on A

while Wiltons,
tly. On

xminsters,

rchanged.
while prices on tapestry and velvels we re m-“lpﬂi‘hm‘
' The new prices named by W. G.J. '\]‘:‘! \\:,“4.,.
no changes In the price of body Brussels an mn;s s
l"ugs, while reductions were named on other
follows, on a basis of 9 % 12 sizes
McCleary Wallin & Crouse— = 010
Diamond /A. velvet .. +e oo ¢ a0
Khrassan Axminster .. ea oo s-00 200 00 625
Superior Axminster .. s s ec0t 00t T
Candahar Axminster .. s <o cc o0 "' i
Gotham velvet Fugs i..ee «oe oo0"" -".\'” per vl
C. H. Masland & Sons— 30
Highspire tapestry carpets .. -» e ** ;
Rex tapestry carpets .. .. ---- *° 1

Amber velvet carpets
© Amber velvet rugs ..--- .
Vietor velvet rugs -- Uiz
Rex ‘tapestry TUES.....- === == "7 T ype
Highspire tapestry rugs all of tielr
Stephen Sanford & Son placed © vions st
lines for spting, 1915, and confirmed m,‘mm basis
wents to the effect that prices were of (“ son, L
as those in force the close of the fall seas

on sale

o il e
RUSSIA GE DIT.
RUSSIA GETS szoo:.oogugzi e |
LN . —The si
. New York; November 7 : o
it 16 tinderstood, has obtained credit of ‘sz.ﬂ.to s
a private banking house in this clti‘. ~h. .,"edu o
tion ‘is similar to the $10,000,000 I-Tej?\\ B !
cently negotiated with the National® Cit)

is to be used in ‘Purchase of supplies, et

Bﬁmk]’,..: Rapid Transit Occupies This :

- Jicreasing For
Attention

FRANCE HEAVY: BUYER

According - to Latest Estimates, , eﬂ‘n wll
turn at Least z,mpoo,oyqun-mu. an
Average Crop. e

B — ¥ L

Chicago, November 7.—Every grain marke
- Wienipeg t0 the Gulf did'a heavy export b
s diring the week. Export demand for corn r
Jeest five times larger than the amqm_m.t offered.
pecelpts were unusually  large, pt}eqtion ,was
jarge extent diverted therefrom —to . the inci
foreign demand, which  made’ for zenemll:(
prices. France particuiarly was & heavy buy
check to further advance in \'q!ueg was re
an naval success incréasing the danger tc

Germ:
sea shipme nts. ;:

Exports of domestic wheat and flour in Octol
talled 25,700,000 bushels, againat 13,111,000 last
gince July lst exports aggregate 114,500,000 b

which compares with but 71,624,000 corresp

period & ¥ £ '
The world's wheat crop will ‘this year show

crease of 340.000.000 bushels from "that of 1913.
estimated that European wet_ekly requirement
amount to %.000,000 bushels, practically all .of
supplied . at least up to early

will have to be

by North America.
In the United Kingdom there will.be an incre
acreage. In both Germany and Russia weath
peen favorable for seeding. France, agriculturs
decidedly backward. The sowing season in F
is practically over, and in many inportant pi
ing sections no sowing whatever, . was done.
ther in Argentina has cleared. - Condition of
there is i

According (o latest estimates eorn will ouf
at least 2,700,000,000 bushels, an average crop.

bushsl will be wanted not only by the industrie
domestic consumers gencrally, but by exporters
British government has recently refused to gu
tee war risks on corn shipments froh Argenti

A leading exporter says the advent of T
into the conflict is probably the most bullish po
wheat influence since the war began, preventin
it does, all exports from southeastern Europe.

SOUTHERN FARMERS NOT ASKING CHAJ

Boston, November 7.—The Pregident of one o
largest cotton mills in the South, writes a North
respondent regarding the much mooted cotton s
tion:

“It is mortifying to a Southern man to see th
titude that Southern politiclans are taking in
ting the Southern farmer in.the attitude of a

for charity.

“During the years 1897 and 1898 our stocl
cotton at our mill averaged around five cents
pound, and in the fall of 1911 cotton sold free

7% cents ‘locally. Nobody starved during
years. In the meantime the cost of cotton ir
opinion, has decreased because of intensified f:
ing and this crop in this section is made very ch
ly owing to the large crop of corn made last -
and the fine crop of oats made this spring.”

INTERNATIONAL NICKEL CO,

The meeting of the directors of. the Internat
Nickel Company will be held in future on the
Monday of each month instead of qQuarterly as I
tofore,

Hereafter the dividends will be considered at
meeling held during the month previous to their
ment. Thus, the preferred dividend, payable on .
ruary 1 next, will be considered at the January ‘lr
ing, and the common dividend, payable on Marc
will be considered at the February meeting.

—_—

SEARS ROEBUCK SALES LESS.

Chicago, November 7.—Sears Roebuck Noven
sales averaged less than October. The officials
unless cold weather comes soon their
business will show 10 per cent. decrease.

e
FAVORABLE TO SEEDING.

Washumnn, November 7.—An official of the
partment of Agriculture says: “October was
::::rlgdf.jmmhlo for seeding and wheat generall

@ In good condition with increased acreage
—_—

FEDERAL RESERVE BANKS READY.

Washington, N " 2
Federal Roser,. vember 7.—AIll reports received

i eserve Board indicate that the twelve f
s ®8erve banks will be fully equipped anﬂ
ness to begin business November 16th.

Noven
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to Latest Estimates, , c«»rn wm :th.
Aﬁom::-n at Least Z,M.WMO Iu-hcln, e er
Average Crop.
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I

\cazo, November T.—Every grain market from |has Deén advanced two: cenmts a pound,
chnf:uz::‘.(; the Gulf did a heavy export business|comparatively.few large harmess makers in this coun-
- Winnipeg £

dquring the week. Export demand for corn was at|try,
Ju

times larger than the amount offered. While |abroad have given a decided tilip to this industry.
Jerst five Hea}'y domestic hides have advanced about one

xtent diverted therefrom  to . the increasing céent'a pound within two weeks.. The question of fu-
large €

pecelpts were unusually  large, nttention was to a

foreign demand, which ‘made for generally higher |tun
{0

rices.
ka {o further advance in. valués was repeated,
German N8 but

sea shipments. A
Exports of domestic wheat and flour in October to-

00,000 bushels, against 13,111,000 last year.

talled 25

somi‘m. Bat: ‘harnesaes, ( for safidles, beits and okher
accoutrements. i

is xzrongly upwasd; nlthouhx.there has been no gen-
% iz . |eral making up recently.-~-Harness leather, However,

France particutarly was’ & heavy buyer. A |normal demand that has been:created and the light
N stocks which exist. Héavy grades of hemloek and oak
aval success incréasing the danger to over- leathers are most in.demand for military . purposes,

offal is being purchased -abroad.
heavy ' side upper ‘tleathers continues unabated.
The « hghter grades of !leather  used by American

Mom I.M QM
Trend” of Pﬂu-.ig.‘!hpmly Upward -

unuq:ss Not only is

t is inevitable that thls -:bnormal outflow of .leath-
ahould affect’onr mazkétsiand the trend'of prices

There are

and the big orders which hn\'e been placed from

e supply is likely to become serious with the ab-

¥ ¢ sl
there is not so much doing in union leather, much

The demand for

._..__
Gross Earnings of Hl""“dl Show Marked Decrease

| view from branch offices of R. ;. Dun ana Company
{in the lealing trade oenuq of the Dominion of Can-
ada report steady improvement in sentiment, although
distribution of seasonable erchandise has been much
retarded by unusually warm weather.

the weather and sorting _0p business at wholesale is

orders for the spring.”

which compares

gince July 1st exports aggregate 114,500,000 bushels,

with but 71,624,000 correﬁpondlng

period a year ago.
The world's wheat crop Will this year show a de-

manufacturers for the' domest.ic shoe trade are pretty
qulel due to the fact that - lhedomesnc shoe business
is very mueh'below mormal and manufacturers stock-

ed up- fairky ‘well on leather ‘before the big advance Q

domestic demand is rather. light.

average in most lines:

crease of 340.000,000 bushels from “that of 1913. - It is
estimated that European wet_ekly requirements  will
amount to 5,000,000 bushels, practically all .of which
will have to be supplied. at least up to early spring |eVe

by North America. ‘
In the United Kingdom there will.be an increase in
In hoth Germany and Russia weather has

oth

acreage.

over, and in many inportant produc-
sowing whatever, was done.  Wea-
Condition of wheat

is practically
ing sections no
ther in Argentina has cleared.
there is high

According (o latest estimates corn will out-turn [ Am
at least 2,700,000,000 bushels, an average crop. Every
bushsl will be wanted not only by the industries and
rally, but by exporters. The

domestic consumers gen:

tee war risks on corn shipments froh Argentina. the
A leading exporter says the advent of Turkey Cot
into the conflict is probably the most bullish political

it does, all exports from southeastern Europe.
| all
|

SOUTHERN FARMERS NOT ASKING CHARITY. | trading seems assured about the middle of the month,
mmediately following opening of the Federal Re- |as compared with tHe earnings of the
the corresponding month .a yecar ago.

Boston, November The President of one of the ‘ or i

largest cotton mills in the South, writes a North cor- | serve banks.

respondent regarding the much mooted cotton situa- S
tion: | 000
“It is mortifving to a Southern man to see the at- ! mac

titude that Southern politicians are taking in put- | to about §0,000 bales.
ting the Southern farmer in.the attitude of asking | Clearing House plan reports “satisfactory progress. |

for charity. [ One

“During  the years 1897 and 1898 our stock of | Among the disquleting features the misunderstand-
between the New York Cotton Exchange’ and the |present extraordinary circumstances,
Association over the liquidating |war supplies make for aMértain degree of activity,
Each allege | but more seasonable . weat v

cotton at our mill averaged around five cents per | ing
pound, and in the fall of 1911 cotton sold freely at |
74 cents‘locally.  Nobody starved during lhuse]
years. In the meantime the cost of cotton in my f bad
opinion, has decreased because of intensified {arm-] A

|

|

|

f

|

pric

ing and this crop in this section ig made very cheap-
ly owing to the large crop of corn made last year,
and the fine crop of oats made this spring.”

The meeting of the directors of the Inlernanoml
Nickel Company will be held in future on the t'lrsl‘

Monday of each month instead of quarterly as here- |
tofore, 1‘
|

|

|

bill

Hereafter the dividends will be considered at the |
meeling held during the month previous to their pay-
ment. Thus, the preferred dividend, payable on Feb-
ruary 1 next, will be considered at the January meet-

ing, and contracts. ‘New buying but no selling is permitted.
11l ok A dividend, peyable on March L Minimum price until further notice is 4.235 American, | ‘Thur'«]uy number 69, against 81 last week, and 42
Will be considered at the February meeting. 695 K ti | last year.
5.95 Egyptian.
o S
SEARS ROEBUCK SALES LESS. STEEL MARKET GENERALLY FIRST ACTIVE STEPS TO UNLOCK

Chicago, November 7.—Sears - Roebuck November

sales averaged less than October. The officials say N

unless cold weather comes soon their November | independent steel company reports a small increase | C
business will show 10 per cent. decrease. in inquiries but gencrally the market is \\'ilhout‘
- change. {
FAVORABLE TO SEEDING. There have been some resumptions of mills due |

Washumnn, November 7.—An official of the De-
artment of Agriculture says:  “October was un-
:l:’::rlgdf.?\m.mlo for seeding and wheat generally ‘is

@ In good condition with increased acreage.”

out

—_—
. FEDERAL RESERVE BANKS READY.
shington, November 7.—An reports received by N

Feders) g

eserve Board indicate that the twelve fed- | wee
eral reserve by

feadiness { 1,

anks will be fully equipped and in| Con
egin business November 16th, ing

in prices took effect.
have received foreign army. shoe contracts are, how-

semblance -of activity, to’an industry which would

I T
peen favorable for seeding. France, agriculturally, is T ¢
decidedly backward. The sowing season in Eyror,e} : : ;

|

being washed out.

Liverpool Cotton

throughout'the cotton trade.
advance on re-opening of the Exfhange.
is predicated partly on some recent increase in export \
“Spinners, too, are expected to buy freely | Prosecute field work, though, temperatures in Al-
berta are lower,..and conssquently trade in winter

inquiry.
INTERNATIONAL NICKEL CO, | when they can hedge.
In order to create'a deficit in next year's crop a |80ods has improwved
has been passed in South Carolina prondlng}“"d this fact will go fdy foward offsetting reduced

tion.
Liverpool cotton market re-opened Friday for re- | increase of 7.4 per cent. ower last week, but a drop
stricted trading in May-June for liquidation of oldIof 245 per cent. from the like week last year.

The feeling that there will be an
orders before the close of the year continues to| settlements:—
grow. In some cases new business has been running

at not much more than 20 per cent. capacity. Wi
on the basis of nine cents per pound, all above this

;Those large manufacturers who

T, having all“they can attehd”to and this gives a

w
erwiae‘ be very, dull. »

tweeen New York and Liverpool Over Liqui-
dating Straddie Contracts Looms Large. |

cotton situation is the' early re-opening of thel
ton Exchanges.

The fmunclnl and other problems preventing re- ‘LI“ and winter trade. is expgcted.
wheat influcnce since the war began, preventing, as opening of the' New York Cotton Exchange are fast be noted at Calgary, although the prevailing feeling
Steady progress is being made |is that the trend is towards improvement.

alongv(he line and resumption of cotton futures

ubscriptions to the Wade Cotton Pool of $135,000,-
are rapidly coming in.
le for the unliquidated Pell cotton, which amounts |
Committee on proposed new |

of its main features will be a guaranty fund.

e.of straddle contracts'looms large.

faith. retail trade.
siderably, improvement being in evidence at Win-
Some 'look for further | nipeg, but payment® Calgarys are very slow, and in
This .idea | other parts of the Dominion settlements are not bet-
ter than fair.

dvance in spots reflects the increased optimism

that not” more than one-third- of the land cultivateq | Yields.
in 1915 shall be planted to cotton.

southern states are in process of passing like legisla- |
{ing with Thursday last aggregate $165,269,000, an

WITHOUT SIGNIFICANT CHANGE‘!

New York,  November 7.—A representative of one[

significance.

New York, November 7.—Commercial failures this | being wiped off the slate.

k in the United States as reported by Dun and
npany

week, and 283 corresponding week last year. bales are to be taken over by
form the cotton corporation.

¢

|ua

ld

|
|
[

c

mmplatod

orable for either retail or jobbine trade, but there is
an optimistic feeling and improvement is expected |
and woollen goods are in active demand.

some industrial plants are operating at reduced cap-
acity.

FIJTUHES TRADING WBED| e o v el s, ot e

p?dl’ﬁ encouraging.
ong Disquieting ‘F'lt‘“‘" Misunderstanding Be- rllmulaled retail trade in seasonable lines, and whole-
sale distribution is well up to that of a year ago.

|though merchants are disposed to operate with con-
British government has recently refused to guaran- New York, November 7.—Of most importance in |gervatism.

|and other staple merchandisé at Saskatoon, and a fair

to date for October show % decrease of 30.3 per cent,

Provisions have been |w
same week last year. s

in Canada is deemed to Wé satisfactory in view of

Several other | SPring wheat next year.

the first active step to unlock the cotton difficulties
appears to have been snl\'ed.’
probably open very shortly but there will be no
to accumulation of orders but the movement is with- | strings tied to New York “trading.

improvement in| columns which have been written about the cotton

are 412 against 484 last week, 392 preceed- | 80,000 bales and between 100.000 and 200,000 additional |

Ni
tax of $2.50 per 100 round bales and on guarantee of

is at the same time raised from $17.50 to $20.00 Ln
provide for this tax.

take over this cotton at 7
sary, as a prime investment.

of that in vogue on New York Produce Exchange, to
w

One large agency says if any one had copper Thurs-

‘5mn11 lots of second-hand copper sold as low at 113%
cents. Another agency reported a good demand
from abroad and said they were. selling nothing be1uw

refer to Constantinople by its.former Blavonic name
of Tsargrad. £

mouth disease, - Pittshurg Liv¥estock Yards will be

Joea (5T w g

3 This,is the: first of. three | were 7,312,000 Bjisl
tln !.ho West, at ‘Saskatoon, Moose Jaw and | compared with ,1004»00 fast -Week and 7, saa 1000 last |
contractors and: u:lnun. % year.

GROCERY DEMAND GOUD

and Failures During Week Eleven More Than
Preceding Week.

(Special to The Journal of Commerce.)
New York, November 7. Despatches to Duns Re-

Retail activity at Montreal hus been restricted by

ow.

% i ok
There is a fair demand, however, for groceries and
There is a fair demand, hewever, for groceries and

®
=
a

The footwear factories are not quite as busy,

Wholesale business is in;well maintained volume at
uebec, but the retail movement is hardly up to the

Toronto reports that the'Weather has not been fav-

ith the advent of seasopgble temperatures.
Harness and footwear manufacturers are very busy

Quiet conditions prevail in all lines at Hamilton and

In the Far West and Northwest business is close

Coldér weather at Winnipeg has

Fairly satisfactory conditions prevail at Regina, nl—

There is a normal demand for groceries, provisions

Little change can

Gross earnings of all'Cdnadian sailroads reporting |

same roads for |

Commercial failures in-the Dominion of Canada this |
eek number 73 as against 62 last week and 44 the

BRADSTREETS REPORT SATISFACTORY.
New York, November 7.”‘(1)[ adstreets reports trade

uu||nmmm|mn|muuumlmmumm"mmmmuuulmummmumlmmu||lluuulnnmluummuuu

Orders for

I, is.needed to stimulate
The reports as to collections vary con-

Wedthet conditions enable farmers to

Wheat commands high prices,

A largely increaséd’ acreage is ready for

Bank clearings at sixteen cities for t(he week end-

Business failures for th week terminating with

COTTON DIFFICULTIES SOLVED.
New York, November 7.~Now that the Liverpool
otton Exchange has openétl for restricted business,

The local market will

The five following factors in cotton summarize the

1—All outstanding contracts on cotton gonnected
ith New York or Liverpool Exchanges are settled |

II|llilIIIlIIlllllllllllIlllllI}llllllmlllllllllllllllllllllllllllmIlm

2—The Pell cotton amounting to approximately

cotton brokers who

3—The corporation borrows $1,500,000 from nrtm’n
ew York banks and trust companies upon sec urity of
ion on Cotton Exchang ge |

otton  brokers. Comimis

4—Large cotton factors also join in a syndicate to
2 cents per pound, if neces- |

5—Formatlon of a cotton clearing house along lines

hich members will subscribe $20,000 apiece.

COPPER MARKET DULL.

7.—Copper market is dull and
Some copper has changed hands at 113,

New York, November
nsettled.

ay he could have sold it at 11% cents, However,

1% cents.

NAME CHANGED.
Petrograd, Novc,mb‘erA 7—RIiésian newspapers now

CATTLE DISEASE AT. PITTSBURG.
Pittsburg, Novembet 7.—As $ result of the foot and

losed down this afternoon.

AMERICAN WHEAT EXPORTS,
New York, qhg: 7—This&" Weeks - exports of |
heat, includi ur lar United States and Canada,
s, as reporged to, Bradstrect’s,

i ‘uuuumumm'l‘lmnmuumumumumuilmnumummuuummnlmumummm
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Done R

Like Bee Culture---
ight It Brings ¥
Honey; Done Wrong |

It Brings Stings!

uuummmmmm

Printing is a means toward an end---
nothing more---and first costs count

for little.

Results determine values.

Cheap prmtmg is that which brings
trade; if it fails it’s expensive at any

price.

The effort and the postage
are-the same in either case.

It is our purpose in selling printing
to study the results---to find out what
you wish to accomplish, and then to
meet that need with exactly the right

kind of printing.

We try to sell something more than

Ink, Paper and Type

[t pays to

call our efficiency into ‘consultation,
not simply to ask us to quote prices.

While we realize fully that the lowest
price is not alwllys real économy, yet
We can promise every printing buyer
that we will furnish the correct print-
ing for his purpose at the lowest
possible price for such service.

Our plant 1s one of the largest and
best equipped in the city,and we give
the customer every advantage of

labor-saving equipment.

The Industrial & Educational

Press, Limited

Printing Department

III

35-45 ST. ALEXANCER ST,

Main 2662
MONTREAL

CATALOGUES, BOOKLETS, FOLDERS,
COMMERCIAL STATIONERY,
BOOKBINDING, LOOSE LEAF LEDGERS,

: BINDERS

AND SHEETS :

R TR
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NEWS OF Wil

Tsing Tao Has Surrendered to Allied
Forces After Plucky'Fight---
Capture Costly

CANAD’AN NURSES GO

Fity Cansdian Nursés Including Several
Montrcal Have Been Sent to the Front.-—
Good Hope Lost.
Tt i& officlally announced that the German fortress
to the Japanese and

From

of Tsing Tau has surrendered
British forces.

The first step in bring about
the fortress occurred at midnight, when the infantry |
charged and occupied the middle fort of the first iinc
In this operation they took 200 prisoners
sted the white flag 1t Leven «'clock

the surrender oi

of defence.

The Germans ho
this morning at the weather observation bureau of
Tsing Tau. itulation of the Germans
was tce cause of much surpise and joy to the men
of the army and navy operating against it and al
to the people of Tokio

The charge against the middle fort was a bri
Yoshimi Yamada at

The quick cag

S0

nt

one. It was led by General the
head of companies
The number of

which

mnd engineers.
Japanese
announced.

of infant
G

v and

the

w > large, have not been

Fifty Canadian nurses who came to England with

the Expeditionary Force are leaving immediately for
the esat of war. The party includes the following
Montrealers: Missas Ida Smith, Dussault, Denmark,
DeBellefeuille, Domuille, Doucet, Mabel Mancy, A

[. Strathy, St Arna B. Mattice and Jessie

and the f« = from Quebec: J. Pelie-
tier, Meciklejohn, E. C. Jamieson, and M. M. Webb.

It was the British cruiser Good Hope, Rear-Admir- |
al Sir Christopt Cradock’s flagship, which foun- |
dered after t on fire by shells from German
warships in the naval battle that took place off the

Chilean co; last Sunday. The British cruiser Mon-
mouth, which the Germans said they had sunk. was
badly damaged, and it is possible that she is the

reported to-day to be ashore on

far as is known, none of the

warship which v
the coast of Ct

So

Good Hope's crew survived
A despatch to the Central News from Lima, Peru,
the British cruiser Glasgow, which was in
the naval battle with the Germans off Coronel. Chile,

last Sunday. has arrived at Puerto Monit, Chile.

Georges Prade, the aeronautical expert, has just
returned from a daring secret visit to Lake Con-
stance, according to the Jourmal. Prade affirms on

indisputable authority that since the outbreak of the
war the Zeppelin workshops have buiit a new dirig-
Six Zeppelins have been

Two others were delivr-

ible every three weeks.
completed since August 1.
d at the end of July.

The workshops have beed transferred
edge of Lake Constance to the village of Zeppelins-
dorf, which is hidden in a nearby village. Experi-
ments are made nightly over the German end of Lake
Constance in the destyuction of floating objects. New
projectiles and searchlights are being used. The new
Zeppelins are very silent in flight.

from the

the Russian am-

highly significant

It is reported that M. de Giers
bassador to Constantinople, had a
and strictly private conversation with the new King
of Roumania, and after a few days 'stay in the Rou-
manian capital he has left for Petrograd, whither |
othér members of the embassy proceeded direct with-
Moscow newspapers report that the King
“We shall

out delay.
of Roumania declared to his entourage:
certainly have to go to war."
Seventy-two wagons of munitions of war, umluﬁing
several submarines, sent by Germany to Turkey, and
detained by Roumania, have now been returned to
Germany, but the export to Germany of foodstuffs
and benzine continues in such quantities as toarouse
protests on the part of the Roumarian people.

PACKING HOUSE CARRIERS.

Chicago, November 7.—The principal western car-
riers of packing house products are Alton and Wa- |
bash from Kansas City, Northwestern, Burlington |
and St. Paul from Omaha and Rock Island, and Byr- |
lington from St. Joseph. The cattle quarantine should |
increase movement of packing house products frem
Western centres.

|
|
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TSING-TAY,
The strong German fortress in Eastern China, has
surrendéred to the British-Japanese force, which has
besn besieging it for some weeks. Germany has now

"o pousessions left in the Far East.

. BLACK DIAMOND

e wm "Mwm 1897
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For Séplember the  earnings or tpn_ Commonwealth
| Power, Railway and Light Co. from stocks of sub-
| stdiarles were $163,652, a gain of §7,284 over Sep-
éembor. 1913. Total gross earnings of the company
for September were $204,020, against $230,584 in Au-
gust. After providing for expeénses, taxes, interest
charges and dividends on the preferred stock the
surplus for September appliciable to dividends on the
common was $64,670, an increase of $10,025 over the
surplus for September, 1913.  For the 12 months end-
éd September 30, 1914, gross earnings of the company
from all sources were $3,004,751, with expenses and
taxes of $120,348, interest charges of $654804, and

| atvidends on preferred stock of $960,000, leaving a bal-

ance of §1,272,698 avallable for replacements, de-

preciation and dividends on the common stock equi-
valent to 8.2 per cent. on the §15,600,000 outstanding.
The Southwestern Power & Light Co., the Am-
erican Power & Light subsidiary controlling electric
light and power properties in Téxas, reporis gross
earnings for September of $245,921, an increase of
Operat-

$561, 460, or 26 per cent. over September, 1913.
5. or 19

ing expenses and taxes were higher by $19.7
per cent., and net earnincs for the month were $122,-
35 per cent, For the year
was $2,703,529, a gain
with an increase of $297.362,
taxes, leaving net earn-
$247,678, or 5 per cent.

628, a gain of $31,685, or
30, 1914

per cent.,

ended September

per cent. in expenses
594, a .

ings of $1.223

The California R ad Commission authorized lho;
Los Angeles & San Diego Brach Railway Co. to issue |
a sufficient amount of honds to yield $250,000 in cash.
The proceeds are to be used for the electrification of

its properties and the

The comm

its line, the improvement of

on has

fons

payment of certain obligat

also authorized the Holton 'ower Co. to issue $200,-
000 face value of its 6 per cent. first and refund-
ing mortgage gold bonds at not less than 80 and|

accrued interest. The proceeds are to be used for

various additions and bhetterments to its plant.

has contracted with

The village of Kasota, Minn.,

| would get next to him and advertise it until its merits

;P
000000000
L0k d

Ekfrid, November 4th.—Once more my faith.in the
great public has'been justified. A couple of ‘weeks
ago 1 flew: signals of distreas and asked the farmers
| who read this _eoln—’a ul_':en me what to do to keep
inconsiderate cows from glapping their unkempt talls
across my ‘face at milking time. - The next mall
brought me five tafl holders from three corfespondents:
ior the same fnmlq"nh?m. Apparently they had col~
|laborated on the imvenition or are the helrs of the
original inventor. TLast:week I received three more
| samples of the contrivance from kind-hearted farm-
\’ors who understood my troubles and sympathized,
| Apparently there s only one tail tamer on the market
|and I have no hesitaon In saying that no other is
[needed. 1 feel more freedom In speaking of this sim-
| ple but effective comtrivance bécause I am assured
| that it has never been advertised or marketed througly
| the ordinary trade channels. [ would even give the
|name and addresses of those who control the patent
50 that all farmers might benefit, but that would be
| free advertising and ¥ t that the Busi Man-
| ager of the Journal regards free advertising with a
| bilious eye. I doubt if he has ever milked a cow or
;kno\vs from experience what a boon to humanity
| has been perfected by the man who thought out and
| fashioned this wonderful tail-tamer. But T feel sure
| that he could be induced to sympathize at advertising
! rates, and If T owned the rights of this invention I

were made known to every cow-serf on the face 'of
the earth. If those who own it would form a merger,
manufacture on a large scale and push sales wherever
cows have tails they would all be wearing diamognds in
a few months. A man once made one hundred thou-
sand dollars by inventing a hole in a watch-key, and
I am confident that a man of equal enterprise could
make ten or a hundred times as much from this filler
of a long felt want.

The incomparable cow-tail tamer is a simple little

.| ouré for tetamus. '
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London newspapérs advocate less rigid censorship
as incentive to’ recruiting in England. - .

Government iruuu are busy turning out 400,000,000
internal revenue stamps required by new war tax.

Warren B, Brwin was elected a member of the New
York Stoek Etcha_nge.

tion

of

Pr Wilson accepted the
George E. Roberts, Director of the Mint.

Prairie fire8 are sweeping over 50 square miles
of territory in the vicinity of Manddan, _N.D. Many
scttlers are missing.

The Newport Rolling Mill Co.,, and the Andrews

Steel Co., of Newport, Ky. have opened after a
tiiree-weeks' shut-down, affecting 1,600 men.
Thomas D. Schall, of Minneapolis, who lost his

cyesight in an explosion, was elected as Congress-
man from the Tenth district of Minnesota.
‘

In an address before the Harvard Law School, ex-
FPresiden Taft advocated a single seven-year term for
the Presid:mt of the United States

Watson Harpham, of Chicago, fgrmer Yale base-
ball star, snd prominent socially, shot and kll!ed;
himself in the home of his father at Evanstown, Il

The German Socialist Deputy, Liebknecht, who,
when the war broke out was under a charge of in-
gulting the Czar, has been advised his trial has been
postponed indefinitely.- |

Charles C. Moore, president of the Panama Pacific
Exposition at San Francisco, wired tc Mayor Mltchel!
of New York that the fair would not Le
on account c¢i the war.

contraption made of steel wire, and is as easy to ad- |
just as a harness snap. Indeed, the part of it that |

have announced |
Over 500 re-

More than 2,000- Swiss families
readiness to adopt Belgian orphans.

sﬁi;i'oon, ‘claims ~ discovery of |

no formal discussion of it had tuken place

* ‘Beat Varsity This

" Afternoon

. FEDS FATE UNDECIDEp

American League Annual Mceting Cloged w

Deciding Important Ques! ‘n—Vict

Club Holds Annual,
To-day the most important game of the Canag

football season is to be played in Toronto, \'tl -
must beat McGill to retain a chance for the a:"'
Should the Toronto University team win, anq jt ““
possibllity, there is likely to be a play off, mn:'nu
of course, that the locals will defeat Queen's =
next Saturday. The McGill team s
comfortable margin, for while they are not
as they were last year, still they have
line and a smooth working line. The latter depa
ment is going better now than at the first of the sea'
son, when Varsity punched several holes in jt fq;
first downs.  Reports from Toronto say that Vargjty
could hardly be recognized as the same team lha’[
went to a 25 to 1 defeat here at the first of the season,
It looks as if the Red and White would ?
fast to win their third consecutive

ithout
oria Hockey

a8 strong
a splendid haif.

have to traye
titlc

The local game between
result in a surprise. The

S and M.AAA. may
Winged y

Wheelers haye

}changed their team around a bit, ang w L with the
;over-conﬂdunce which is bound to handic; D the Tigers

| there may be a bump in store for (he Jungle Boys, -
American Leaguers, in winding up their annual eop.

vention left unsolved the two most important prop.

.lems supposed to be on the prozramm The question
postpenel] | of peace with the Federal Lenguc appearcd ny -

solved, and no change in ownership or
of stockholders in the New York club wa
Regarding the latter point, it was

announced,
given out that
But it

the Consumers’ Power (‘0. Mankato division. for| catches the cow's tail is much like a kind of harness

electric service, the load being approximately 40 snap that was at one time on the market. With this | fugees from Belglum have already arrived in Switzer- | gay noted that while most if the magnates aught

kilowatts. The company already serves the high| snap you catch the cow's tail and a looped spring al-{ and jearly trains for their homes to-nizhi. i nk Farrel,

school with 25 horsepower and the stome quarries| tached to it is hooked around her leg. When orice | {of the New York Ciub, and James Lannin, of the Bos.

Iocated at this point in place it would hold even the triple expansion tall} Newspri.m mills In the United States Increased their | ton Club, Farrell's leading supporter, stayed over, say.
The strong position of independent telephone com-  of a kangaroo or an alligator. When 1 first put it| productiori of paper from 88257 tons in August 10| ing they would start back east to-morrow. A ghake

panies in Ohio was reflected at the recent conven-
tion of the Ohio Independent Telephone As
Telephone men from all parts of the state were pre-
for the future

ion

sent and showed enthnsiasm

great

of the independent interest According to IFrank L.

Beam, president of the association, in his address the
the

double stre

have almost

Bell intere:

independents
d the

in Ohio. He

364 telephones in the

stations of the

Bell companies now operate 2
state, while the independents have 400,287,
total of 642,651 telephones.
the position of the independents
by Mr. Beam, that up to 1894, the
this field almost
total number of télephones in the state, Beil
dependent, was about 500,000, Mr. I

making a

This was said to insure

It was explained
Bell interests held

1509

the

exclusively, in he

d in-

jeam said that

since 1909 “there has been little additional capital
turned into 'the independent telephone husines in
Ohio. however, he declared, the organization of the
Ohio State Telephone Company has revived con-
fidence in the independents, and encour ¢ .!1\'1‘5(-‘
ments V) independent properties. AMr. Beam com- |
mended the state utilities commission and declared
the new utilities law was working out (o the satisfac- |

tion of the utility men of Ohio

Its a Long Way
To Tipperary |

—BUT IT'S ONLY 75 MILES TO THREE-
RIVERS (THE HALF-WAY CITY BE-
TWEEN MONTREAL AND QUEBEQ), |
WHERE FACTORIES ARE WORKING |
NIGHT AND DAY IN TURNING OUT1
“MADE IN CANADA" PRODUCTS. ‘

THREE - RIVERS' ADVANTAGES OVER|
CANADIAN CITIES CANNOT BE OVER-
LOOKED BY THE THINKING CAPITAL-|
IST, WO MUST REALIZE THAT THE|
CRY FROM ENGLAND AND FRANCE, AS
WELL AS 8,000,000 PEOPLE AT HOME
FOR. “MADE IN CANADA" GOODS,
MEANS NEW FACTORIES FOR CANADA.

IN SELECTING SITES, (J()NSIDERAT[0N|

MUST BE GIVEN TO PROXIMITY OF
RAW MATERIAL, RAIL AND WATER
TRANSPORTATION, COST OF POWER,
LABOR, LIVING CONDITIONS, AND OP-
PORTUNITIES FOR ECONOMICAL IN-
STALLATION.

HAVE US SEND YOU OUR NEW FRESH
BOOKLET OF FACTS ABOUT CANADA
AND WAR NEWS—(a Post-Card Brings
Both).

ADDRESS—

BUREAU OF PUBLICITY
THREE RIVERS, P.Q.

WILL READJUST PRICES,

Mr. E. B. Freeland, president of the Toronto Stock
Efchange, was in the city yesterday to arrange to
have the minimum quotations here brought more In
line with those prevailing in the Queen City. It is

| understood that all the points advanced have been ad-

justed and that independent rulings along similar
lines will be made both here and in Toronto early in
the coming week.

Taylor’s
Safes

145-147 Eront St. East
" TORONTO

on the red cow she tried to flirt her tail and wrlgxlt—)di
her spine clear up to her front shoulders but she
couldn't budge it, Then she turned her head and |
looked at it with the nearest approach a cow can{‘
malke to open-mouthed wonder. For the first tfmel

In her haughty and cantankerous career she was|

And it did not hurt her any more than if one of lhei
children had stood and held her tail—an expedient |
that has been resorted to In fly-time. Although I
have not tested it I should say that my temperature
at milking time is about five degrees lower than it
used to be. - I wouldn't think of milking without first
placing the tail-tamer in position. One day 1 did it,
because I had taken ﬁ}e contrivance to the house to
show it to a visitor and the things that cow aid to
me were unspeakable. She apparently started in to|
gel even for all the limes:'her Jtail had been held in|
durance and I had te milk her with my eyes shut.
Now I have a bunch of tail-tamers hanging on a nail,
and I never fail to_get o e when I get the milking
The only trouble with it is that I now have |
S0 quiet a time when milking that I sometimes get‘
absorbed in thought and l:orget to remove the tamer |
when I am done with it. . One of the farmers \\'ho‘i
favored mie with a specimen warned me of this danger

stool.

| and said that he had hecl) gullty of the same absent- |

This gave me a warm fellow~feelingi
for him. It always relieved me to know that other
farmers do the same foolish things that I do. But I’
mustn't say any more about the tail tamer or I shall |
get in trouble with the B‘uslness Manager. Still, 1|
must register 1y convic}tlon that no farmer who milks‘[
cows would be without one of these contrivances if he |
knew about it. It is cml;tnl:’ up to the owners or‘
the patent to advertise. = .. |

mindedness.

As we live we learn. 1 thought it would be a greut‘
scheme to sell apples dire¢t to the consumers, elimin- |
ate the middleman and all that sort of thing. In |
order to try out the scheme I dropped out of the|
Apple-Growers’ Association for this year, and put a|
little advertisement in a daily paper. The number
of answers | gqt was simply amazing. I got about’
thirty the first week, and although It is over two
months since the advertisement was printed I am still
getting enquliries. As .an advertisement it was ag
complete success, but it made me no end of trouble. |
Every correspondent except two wanted Northern |
’Spies, A few nsked for other choice varieties, but |
no one wanted the many barrels of good but not well- |
known apples in my orchard. As a selling scheme, |
selling direct to the consumer is a failure, lhuugh‘
it would be a success if I had nothing to offer but
Spies, Snows and McIntosh Reds, People seem to
know them and want them. But wanting Spies was
not the only trouble. I found it necessary to write
gseveral letters to each prospective customer, which
took time, postage stamps and stationery. Many of
those who bought sent checks and neglected to
allow for exchange. These things increased the
cost of selllng to such an extent that I doubt if T
have filled a one barrel order except at a loan. This
experfence has convinced me that selling direct to
the consumer will not do for & man who has many
varieties of apples. - Then there s the added diffi-
culty that a man cannot judge exactly the amount
of his crop while it is om the tree and he is in danger
of ‘aceepling too many orders and being unable to
i1l them, or too few and being left with apples on
his hands. If 1 had sold through the Association I
could have sold even my Ben Davises, but I am forced
to store them until spring when customers will be
less high-toned in their fastes. At the present time
1 am shippthg my apples and the trouble of handling
small orders, forwarding bills of lading and making
collections seems Intermiiniable. And I have an un-
comfortable feeling that some customers will be dis-
satisfied because I could not fill their orders as re-
quested. But T have’done my best’ and have learn-
ed my lesson. The middleman is entirely welcome to
his profits on my apples in futre until customers or-
ganize and buy in car-load fots.
correspondence and red tape to sell one barre] of ap-
ples s to sell a cap-load.  Next year I shall be back
in the Assoclation and likely to stay there, Al
though the experiment brought me in touch with
many pleasant people it was not a paying venture. 1
could have sold through the Associdtion more profit«
ably and without a hundredth part bf the fussing and
fretting 1 had to do, . Before sitting down to write
this arti¢le I had to write {welve letters about” apples|
and there are a score of, others to be attended to in
the morning. Never agaln for me | :

It takes as much|

92,347 (oqs in September.

order from a European nation for 1,000,000 intrench- |
ing tools to be delivered as early as possible in Ice-

Precious stone imports in New York last month fell
to about the lowest in any single month in the last
20 years, their value being fixed at only $494,102. ‘

Herbert B. Swope in copyrighted article in the New
York World says that he was told by a member of
the German General Staff that Gen. von Kluck has
been lsuperseded

Guests at London hotels object to taking rooms on
top floors, for fear of Zeppelin raids. Hotels are well
filled, as customary exodus to S8outhern Europe for
the winter is stopped by war.
camps Oct. 14 there were
approximately 304,000 prisoners, divided as follows:
Russians, 140,000; French, 125,000; Belgians, 30,000;
British, 9,000. These figures are exclusive of civi-
llans, whom Germans have taken in-large numbers
from France and Belgium.

In German detention

French Government tried to buy 1,000,000 pairs of
woollen socks In England, but was unable to get them,
and the order went to the United States. It is re-
ported that 25,000 tons of barbed wire will be ship-|
ped to France for war use. Pittsburgh reports order
for 1,000,000 intrenching tools, to be delivered to Ice-‘
is in the Pennsylvania market |

land port. Norway

| for 25,000 barrels of apples.

DOMINION TRUST COMPANY.
London, Eng., November 7.—Investment circles here
are disturbed over the appointment of provisional
liquidator for the Dominion Trust Company, Some

explanation of the circumstances surrounding the
failure are sought.
Canada, a weekly publication, expresses the hope

that the British Advisory Committee will be composed |
of men of reputation and that a statement will be
issued as soon as the facts are known. |

|up the animals was $15.
“lhe horses at their Luropean destination ca o

Ottawa, November 7.—An extension of charter will |the payment of §100 per head, but actual dvmar’
be asked at the next session of Parliament by the | was effected, including ocean transportation.
| cost of $60 a head.

WANT CHARTER EXTENDED.

Montreal and Southern Counties Railway Company.

AROUND THE CITY HALL

Policemen’s Trousers Were Not Up to S8ample—G. M. |
Gest Gets Contract For Under- |

ground Conduits. :

- |

Policemen’s trousers must be up to the standard
quality regarding which the Board of Control, upon
the motion of Controller McDonald, decided yesterday
to return 200 pairs, with instructions to have them
replaced according to ‘the sample. Chief Campeau
informed the Board the difference in"price was about
one dollar a palr, and with this information before
them the Controllers could do nothing else than order
the terms of the contract carried out.

Chief Campeau’s report on the supply of police
pantaloons was refid. It stated that out of the 1,015
pairs, 200 pairs were under the quality of the speci-
fications, though fit" the same time the quality was
fairly good. As the estimated difference in price was
a dollar a pair, Controller McDonald proposed the
contractor be ordefed that he must supply the quality
of cloth ordered.

.

trol yesterday foF the comstruction of underground
condults in St. Lawrence street, from Notre Dame
to the River frontage, it was realized that so close
ad been the competition betvy’een the two contrac-
tors that a precige calculation was necessary to de-
termine which was the lower. . To this a complaint
was added that Mr. G. M. Gest was not employing
Canadians to do/his work in Montreal, and as Mr,
Cest s an Ameﬂc&n citizen he was questioned on
that point, after which the Controllers decided as
Mr. -Gest employed Canadian labor and further-
more a8 he had In a previous contract agreed to carry
‘on work this winter and await his pay next spring,
that being the lowest tenderer, he was entitled to
the contract.

When tenders were opened by the Board of Con- |

Shipments in September | up in the membership of the New y

were 95,622 tons, compared with 90,632 in August. ;sidercd advisable by some of the muznn
—_—— {liminary to an attempt to strength

Pittsburgh manufacturing concern has received an | metropolis.

gth in| milked without managing to swipe me across the face. [fland. ‘ugreed thab twonty: was . mors
' —_— | than
|until the spring meeting, and meantime

| League will be consulted on the plan.

ifou{bal] team won a championship.
| string frequently get ‘into the finals, but don't prove
| strong enough or fast enough to land the title
;duy they

| Montreal,
| Windsor Hotel last
| There were several of the old fuces

| sion, showed a total profit of $650,000,
|by two persons who engineered the trade.

|

ork Club

Most of the owners declared themselve
a reduction in the number of pla;crs

1 favor of
They

convenient number

carried

twenty-five, but definite action

s deferred

the Naticnal

MeGill intermediate
The

No one can remember when a

second

To-

have another chance, St. Michaels heing

their opponents in the first of a home and home series.

The thirty-eighth annual meeting of the Victoria

| Hockey Club, the oldest orgunization of its kind in

held the room of thy

night

was in committes

and was well attended.

missing from the

gathering, as the club has lost no fewer than sixteen
}members through enlistment for active service at the
| front.
The election of officers resulted as follows:—
Honorary patrons—Russell Bowie and Blair Russell
Honorary president—I2. C. Hale
vice-president—Norman Mowatt, W. T.

Honorary

|Chambers and A. O. McMurtry.

President—P. R. Law.

First vice-president—Reg.
Second vice-president—Archer Ekers
Smith

Renaud

Honorary secretary—Russell
Honorary treasurer—J. S. Watt.
Committee—J. Aird, Ken. McLea, 0. D. Patterson

and C. A, Wadsworth.

PROFITS FROM HORSES

Contrdct Has Netted a Total Profit of Over $600,000.

Boston, November 7.—Profits of §650,000 were re-

-sog recently
| alized on one consignment of 10,000 horses recentls
| shipped to Europe for army purposes

The profit per head for purchasing and rounding
The contract for delivering
lled for

at a

$500,000.

This contract therefore netted its holder $50000

| i ! er's commis-
{ which in conjunction with the purchaser's com

| and was made
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Bussian cavalry forces have crossed frontie

‘ﬁ,w;d into Germany near Pleasonen.

says Germans have been driven o
d positions near ‘Werballen.

i
pyench War Offico says that on the River 4
‘ﬂheas‘ of Soissons the French have reachec
no!
plateau Of Vregny.

—

Concentrated attack of Germans around Ypr
.u]i held in check, according to Parls announcemn

Petrograd
el fortifie

n reports success in the Argonne regio:

o said to be within 85 mile

Russian troops are

Cracow.
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WIGEON UPSETS, BN 15
DIMPED. IN- 3F. LAWRE!

Two Horces Were 80 Seriously Injured They Ha
be Shet and Many Cases of Gin Were Dumpe
in the River, When Horses Took Fright.

An accident occurred at an early hour tt}is m
fng, which resulted in a cart load of gin b
dumped into the murky waters of the St. Lawre
and a team of horses being 8o seriously injured
they had to be destroyed. The details ‘ot the a
dent are not fully known, but it is belieyved
while the driver was loading his waggon with
the horses became frightened and backed the w
gon over the steep embankment. The.load contal
eighty cases of gin destined for Laporte Mar
thirty of these were lost, the horses were both
jul’!d, one of them breaking a leg, and both v
détsroyed. The driver of the waggon was_uninju
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0 ST. REGIS IN LIQUIDATION.

The St. Regis Hotel Company, Limited, has
signed. This action was taken this morning
on the demand of Messrs. Boivin, Wilsen and
Co. The exact situation ef affairs has not
been announced, but this morning's action
came as a great surprine, for it was thought
that the 8t. Catherine“Btrect “concern was
weathering the hard’ times betfer than most
of the estdblishments of the character in the
oity.

The 8t. Regis Hotel Company was ingor-
porated in 1910 with a paid-up capital of
$200000. Mr. Frank Gallagher is president,
and Mr. Barnard Long manager. The lease on
the property has six years to rum, with an
option of ten-year renewal. '

The principal reason given for the failure of
the company was the extent of credit to pat-
rons who had not paid their bills. A great
percentage of the restaurant business was on
credit and general conditions had rendered
realization on much of this next to impossible.

The chief creditor is Mr. Frank Gallagher
himself, (]
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WHITBY DEBENTURE ISSUE.

Whitby, Ont,, November 9.—The issue of $80,0

SX per cent. debentures on account of this seasor

#ewer construction has been authorized by the Whi
by Council,

OLD DOMINION COPPER.

Boston, November 9.—The Old Dominion Copp
Company in October produced 1,616,000 pounds of co:
per.  Compared with 2,087,000 in October, 1913, F
ten months, 26,814,000 against 26,080,000 a year ago.

—_——
PROTESTS coPPER EMBARGO.

Bautte, Mont., November 9.—Chambers of Commer
of Butte and Anaconda have united with western mi
Ing interests to memorialize President Wilson ar
Congress to prevent an embargo on American coj

. and oppose En, Y
gland's action i
contrabang, n declaring copp

e COMMERCIAL EXCHANGE.
mnw York, November 9.—There is
tutlu:: Ll;nc(t;mmercial Paper conditions. Local inst
i fue to buy in quantity. Some of thes

cently been particularly heavy buyers,
oMpany for example has purchased be
0 and $5,000,000 new paper since Octc
b h:h‘l;:kuod demand combined with the limite

“prg en the G‘Der cent. rate for best name
s § o 0Tt maturities. Regular periods are sti

cent. basig.

D S S e
i MI:JNEV MAR!(ET QUIET.

S » November 9—The local money marke

T but this ig not unusual for first day of th

no materi:

The situation
80 far as rates are
'“;:inu Unchanged, i i
th tim,
Tl ® and call funds are quoted 6 per cen

e, M;:n‘:n are also being made at § per cent
Fiaholl loans are renewing on a higher basi:

Mg inquiry for dollar acceptances,
s mr:r;ler them 4o collateral Joans because o
quid character in present circumstances
“"hu: :: in the majority of cases the lcoeptn.-nce
lupplemm. The good demand together wit
iy ‘heyl has brought rate for sixty day accep

arge institutions to 414 per cent.
R R
M. K.T. Loss LAND CASE.

- T,e November m—-(;lnlm/ol the Missouri,
Xas Railway for 3,600,000 acres of langd
e ble:dmn Territory, valued at atout $60,.
i N decided ‘against the road by the
g «  There were no further  decisions
e Court. * The Court announceq a re-
Novehber 16th to 30th,




