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New Beries.

MONTREAL. FRIDAY, MAY 17, 1907.

| M. S. FOLEY,
Eaivor and Proprietcr.

Mcintyre Son & Co.

Limited
MONTREAL

Dress Goods, Silks,
Linens, Small Wares,
Trefousse Kid Gloves
Rouillon Kid Gloves

13 VICTORIA SQUARE

ELECTRIC MOTOR

12 TO 4-5 Horse=Powen
Made by the Canadian General Elec-
tric Co., of Toronto.

Has been in use only about three

months.

Will be sold considerably under mar-
ke, price,

Apply to

JOURNAL OF COMMERCE.

Union

Assurance
Society

Merchants. Manufacturers and other
business men should bear in, mind that
the “Journal of Commerce” will not ac-
cept advertisements through any agents
not specially in its employ. Its circepla-
tion—extending to all parts of the Do-
minion renders it the best advertising
medium in Canada—equal to all others
combined; while its rates do not include

lieavy commissions.

STANDARD

OF THE

WORLD

SOLD BY ALL THE WHOLESALE TRADE.

Distinctiger 7 @; @ S N Qualities
OF

North Star, Crescent
and Pearl Batting |

OF LONDON.
Established A. D. . 1714,

One of the Nldest and Strongest
of Fire Offices.

Capital and Accumulated Funds Exceed
$23,000,000
CANADA BRANCH ;

Cor. St. fames and McGill Sts., MONTREAL.

T. L. MORRISEY - Resident Manager,

Purity
Brightness
Loftiness

es—Three prices and hr

No Dead Steck, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades..

Three grad
the best for the price

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents’ Wanted.
L

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1898,

Highest Awards At Twelve
Intsrnational Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

FOR SEHELB

A Wire Stitching Machine

VERY CHEAP.

Address:

* JOURNAL OF COMMERCE,”

132 St. James St.,
MONTRHAL.
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THE CANADIAN JOURNAL /OF COMMERCE.

THE CHARTERED BANKS.

‘The Bank of Mbntrcal.

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
CAPITAL $14,400,000.00
REST .... S A 11,000,000.00
UNDIVIDLD PROFITS.... 159,831.84

HEAD OFFICE: MONTREAL.

(all pald-up)

BOARD ok })HU;(,LUHD:

Rt. Hon. Lord strathcona and  Mouut
/ G.C.M.G., Monorary Lresident.
Geo. A. Drummond, /K.C.M.G.,
President.

E. 5. Clouston, Lsy.,

A. T. Paterson, Lsy., kL. B.
Bir Wm. C. Macdonald, R: 1.

James Ross, Lksq. R. G.
tion. Robt. Mackay.

E. 8. CLOUSTON, — General >Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager and
Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime l’u.:vm
F. J. Hunter, lnspector, N.W. and B.C.
Branches.

E. P. Winslow, Inspector Ontario lSlum:‘]lus.
D. R, Clarke, Ins. Marit.me Prov & Nild. Briches.

Royal,
Hon. >ir

Vice-Presilent.

Greenshields, ksq.,
Angus, ksq.,
Reid, ksq.,

BRANCHES IN CANADA:

Canso, N.S.
Glace Bay
Halitax, N.D.

** North End.
Lunenburg, N.S
Mahone Bay,
Port Hood, N.S.
Sydney, N.S.
Woliville, **
Yarmouth, *
Altona, Man.
Waerioed, ONt. grandon, Man.
Buckingnam, Q. algary, Alta.
Cookshire, Que. gdmonton, **
Danvi Indian H'd,Sask
Fraserville, Q. Lethbridge, Al.
Grand Mere, Que (),kville, Man.
Lake Mcegantic, Portage la
Levis, Que. Prairie, Man.
Montreal, Que.  Raymond, Alt.

‘“ Hochelaga. Regina, Sask.

ont Bk Br. gosenield, Man.
Lindsay, Ont. ‘‘ Papineau ave Saskatoon, Sask

* Ont. Bk. Br. *‘Pt. St. Charles Winnipeg, Man.
London, Ont. ‘* Seigneurs St “ Fort Rouge.
Millbrook, Ont.  *¢ St. Anne de ‘“ Logan ave.
Mount Forest, O Bellevue, Armstrong, B.C.
Newmarket, O.  *“ St. Henri Chilliwack, B.C.
Ottawa, Ont. ** West End. Enderby, B.C.

“ Bank St. “* Westmount. Greenwood, B.C

*“ Ont. Bk. Br.  Quebec, Que. Kelowna, B.C.
Paris, Ont. * UpperT"wn Nelson, B.C.
Perth, Ont, Sawyerville, Q. New l:énver, B.C
Peterboro. (', Apdover, N.B. New Westmin-

‘“ Ont. Bk. Br. Bathurst, N.B. ster, B.C.
Picton, Ont. Chatham, N.B.  Nicola, B.C.
Port Arthur, O. 1 4unsion,N. B, Rossland. B
Port Hope, Ont. predericton.N. B Summerland, BC
Sarnia, Ont. Grand Falls, **  Vancouver, B.C.
8tratford, Ont.  yyart1and, N.B. “ Westminster
St. M“."-f' s, Ont. Moncton, N.B. Ave,
Sudbury, Ont. g0 4iac,'N.B, Vernon, B.C.

Toronto,
' Queen SL,
* ont. Bk. Br.
“* Richmond St
* Ont. Bk. Br.
‘* Ont. Bk. Br.
‘¢ Carlton St.
Trenton, Ont.
Twded, Ont.
wallaceburg, **
Warsaw, ont

Alliston, Ont.
Almonte, Unt.
Aurora, Ont.
Belleville, Ont,
Bowmanville, O,
Brantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O.
“ Ont. Bk. B.
Cornwall, Ont.
Deseronto, Ont.
Eglinton, Ont.
Fenelon Falls,
Ft. William, O.
Goderich, Ont.
Guelph, Ont.
Hamilton,
¢ Sherman Av,
King City, Ont,
Kingston, Ont.
** Ont. Bk. Br.

N.S.

THE CHARTERED BANKS.

‘The Bank of British
North America

ESTABLISHED 1836.
.. Incorporated by Royal Charter in 1840,
Capitas Paid-up $4,866,666.66

2,.38,666-66
llead Office, 5 Gracechurch St., London, E.C.
AL G Wallis, Seeretary, W. s Goidby, Manager.
COURT OF DIRECTORS:
R. H. Glyn F. Lubbock
aer E. A. Hoare C. W. Tomkinson
SH.M.Campbell H. J. B. Kendall G, b, Watermau
Head Ontice in Canada St. James St., Montreal.
H. STIKEMAN, General Manager,
J. ELMSLY, Supt. of Branchés,
H. B. Muckenzie, supt. or central Br.—Winnipeg
J. ANDERSON, Inspector.
0. K. ROWLEY, 1nspector ¢, Branch Returns
AL G. Fry, Asst.oinsp. W. L. H. ben, Asst. Insp.
BRANCHiES IN CANADA:
sLLIS, Manager Montreal Branch.
Alexander, Man. London, Ont.
Ashicroft, B.C. London, Market Sq.
Battletord, Sask. Hamilton Rd.sub br
Belmont, Man, Longueuil, P.Q.
Bobcaygeon, Unt. Midiand, Ont.
Brandon, Man. Montreal, P.Q.
Brautiord, Ont. ** St. Catlierine St P.Q.
Calgary, Alta, North Battleferd, Sask.
Campbelliord, Ont. North Vancouver, B.C,
Cainsville sub Branch Ouak River, Man.
Dariingtord, Man, Ottawa, Ont.
Davidson, Susk. Quebee, P.Q.
Dawson, Yukon Dist, Reston, Man,
Duck Lake,Sask. Rossland, B.
Duncans, B.C. Rosthern, Sask.
Listevan, 'Susk, St. John, N.B.
Fenelon Falls, Ont, St John—Union St.
Freaericton, N.B. Toronto, Ont.
Greenwood, B.C, Toronto—
Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. Toronto Jet., Ont.
Hamilton—Victoria Av./ Trail, B.C.
Hedley, B.C. Vancouver, B.C,
Kalso, B.C, Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q, Winnipeg, Man.
Yorkton, Sask.
NEW YORK (52 Wall St.)—H. M. J.
and W T, Oliver, Agents.
SAN FRANCISCO (120 Sansome St.) —J. C. Welsh
and AL S, Trelana, Agents
Chicago—Merchants Loan and Trust Co.

London Bankers—The Bank of England and
Messrs. Glyn and C»o.
Issue Circular Notes for Traveilers

in all parts of the world.
Agents in Canada for Colonial Bank.

BANK OF HAMILTON

PAID-UP CAPITAL Y
E . 2,500,000

J. H. Brodic
1S

JoS. cae

A. E.

McMichael

avaiiabie

ouis s 550 29,000,
7 F ..HAMILTON
! DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. .President
J. 'URNBULL.... ..Vice-President and Gen. Mgr
Cyrus A. Birge, John Proctor, Geo. Rutherford,

tlon. J. 8. Hendrie, C. C. Dalton, Toronts,
H. M. Watson, Asst.-Gen.-Mgr., and Supt of
ONTARIO.  BRANCHES.
Alton, (lvinmsby_,“
Ancaster, agersville,
Atwood, Hamilton—

Orangeville,
Owen Sound,
Palmerston,

Toronto, Ont.

“‘ Yonge St. Br.
¢ Wellington St
‘“ Ont. Bk. Br.

St. John, N.B.
Woodstock, **

Amherst, N.S.
Bridgewater, ‘*

Victoria, B.C.

(N NEWFOUNDLAND.

St. John's, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal.

IN GREAT BRITAIN:

Londen, Bank of Montreal, 46, 47, Thread-
needle St., E.C., F. W. Taylor, Mau.

IN THE UNITED STATES:
New York—R. Y. Hebden, W. A. Bog,J. T.
Molineux, Agents, 31 Pine Street, Chicago—Bank

of Montreal, J. M. Greata, Manager. Spokane,
Wash.—Bank of Montreal.

IN MEXTCO.
Mexico, D. F. T. 8. C.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—The
Union of London and Smith’s Bank, Ltd. Lon-
don—The London and Westminster Bank, Ltd.
London—The National Provincial Bank of Eng.,
Ltd. Liverpool—The Bank of Liverpool, Ltd.
Beotland—The British Linen Company Bank, and
Branches.

BANKERS IN THE UNITED STATES:

New York-—The National City Bank; The Bank
of New York, N.B.A.; National Bank of Com-
merce, in N.Y. Boston—The Merchants’ Na-
tional Bank; J. B. Moors and Co. Buffalo—The
Marine Natl. Bk Buffalo. ~an Francis¢ -The First
National Bank; The Anglo-Californian Bank,

Saunders, Man.

Beamsville,
Berlin,
Blyth,
Jrantford,
Do, East End
Branch.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Ethel,
Fordwich,
Georgetown,
Gorrie,
MANITOBA,
Abernethy, Sask,

North £nd Br.
Deering Br.
East End Br.
West kEnd Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Ningara Falls, S.

P’ort Elgin,

l’ort Rowan,
Princeton,
Ripley,

Simcoe,
Southampton,
Teeswater,
Toronto,
Tcronto—
College & Ossingt
Queen & Spadina,
Yonge & Gould,
Toronto Junc.
Wingham,
Wroxeter.

ALBERTA, & SASKAT 'HEWAN.

Hamiota, Man.

Nanton, Alta.

Battleford, Sask. Indian H’d, Sask. Pilot Mound, Man
Rradwardine, Ma Kenton, Man,

Brandon, Man.
Carberry, Man.
Carievale, Sask,
Rrandon, Man.
Carman, Man.
Caron, Sask.
Edmonton, Alta.
Pim Creek, Man,
Francis, Sask.
Nladstone, Man.

Killarney, Man.

Roland, Man.
Sagkatoen, S’k.

La Riviere, Man Snowflake, Man.

Manitou, Man,
Mather, Man.
Melfort, Sask,
Miami, Man,
Minnedosa, Man,
Moose Jaw, Sask.
Morden, Man.
Mortlach, Sask.

Stonewall, Man.
Swan Lake, Man.
Warman, Sask.,
wgnk{er, Man.
nnipeg, Man.
Winnipeg—
Grain Exchange

BRITISH COLUMBIA.

Fernie,

Kamloops.

Salmon Arm,

Cedar Cove Br.
Correspondents in Great Britain:—The National
Provincial Bank of England, I.d.
Correspondents in  United States:—New York,
Hanover National Rank: Fourth Natisnal Rank.
—Boston International 'Trust Co.—Buffalo. Marine

Vational Bank.

Rank: First Nat
Vational Bank.—Kansas City, National Bank of

Merchants  National
Third Naticnal
Woolworth National

“ommerce.—Phi
Rank.—sSt.

Louis,
Vrancisco, Crocker-

—Chicago,

Vancouver, &

Continental Nat

ional Bank.—Detroit, Old Detrol¢t

1adelnhia,

Bank.—San
Bank.—

Pittsburg, Mellon National Bark.

THE CHARTERED BANKS.

The MOLSONS BANK

Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL.

Capital Paid up .. $3,261,090
Reserve Fund .. .. 8,261,090

BOARD OF DIRECTORS.

Wm. Molson Macpherson .. .. President.

S. H. Ewing .. .. .. .. Vice-President.

W. M. Ramsay, J. P. Cleghorn,
H. Markland Molson, Lt.-Col, F. C. Henshaw.

Wm. C. Mclntyre.
JAMES ELLIOT, General Manager.
Durnford, Chief Inspector and Supt. eof
Branches: W. H. Draper, Inspector.
W. W. L, Chipman & J. H, Campbell, Assist.
Inspectors.
LIST OF BRANCHES:

ON LA RIO—Continued.

Simcoe

Smith's Falls.

St. Marys,

St. Thomas.

*“ East End Branch.
Toronto.

““ Queen St, West Br.
Toronto Junction:
Trenton.

Wales.

Waterloo.

Woodstock.

QUEBEC

Arthabaska,
Chicoutimi.
Drummondville.
Fraserville & Riv. du

Loup Station.

A. D.

ALBERTA.
Caigary.
Edmonton.

BRITISH COLUMBIA.

/ Revelstoke.
\ancouver

MANITOBA.
Winnipeg.

ONTAKLO,
Alvinston.
Ambherstburg.
Aylmer.
Brockville.
Chesterville,
Clinton.
Drumbo.

Dutton.

Exeter.

Frankrord.
Hamilton. Knowlton.

‘- Market Br. Lachine Locks.

Hensall. Montreal.

Highygate. ‘ St. James Street,
Iroquois. ‘“ Market and
Kingsville. Harbor Branch.
London. ‘‘ St. Henri Branch,
Lucknow. ‘“ St. Catherine St. Br
Meaford. ‘‘ Maisonneuve Branch.
Merlin. Quebec,

Morrisburg, Richmond

North Williamshurg. Sorel.

Norwich, Ste. Flavie Statioms.
Ottawa,. Ste. Therese de

Owen Scund. Blainville, Que.
Port Arthur., Victoriaville,
Ridgetown.

AGENTS IN GREAT BRITAIN and COLONIES,

London, Liverpool—Parr’s Bank, Ltd., Ireland—
Munster and Leinster Bank, Ltd. Australia and
New Zealamd—The Union Bank of Australia, Ltd.,
South Africa — The Standard Bank of South
Affica, Ltd.

Collections made in all parts of the Dominion
and returns promptlv remit ed at lowest rates of
exchange. Commercial Letters of Credit and
Travellers” Circular letters issued, available in
all parts of the world.

Tue BANK OF TORONTO

INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA,
PPAID-UP CAPITAL, .. $4,000,000
RESERVE FUND .. 4,500,000

DIRECTORS:

WM. H. BEATTY .. .. .. .. President.

W. G. GOODERHAM .. .. Vice-President,
William Stone.

John Macdonald.

Hon. C. S. Hyman, M.P Albert E, Gooderham,

Roburtv Meighen, Nicholas Bawli.

7 D}LA?{C;\N COULSON .. General Manager,

oseph Henderson . ..Assistant General M ager,
BRANCHES: an

Robert Reford
John Waldie,

ONTARIO.
Toronto,

6 Offices.
Allandale,
Aurora,
Barrie,
Berlin,
Bradford
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Colborne,
Coldwater,
Collingwood,
Copper Cliff,
Creemore,
Dorchester,
Flmvale,
Galt,
(Gananoque,
Hastings
Keene Ont.

London,
Bank, Ltd.

London,
London East,
London North,
Lynden,
Merritton,
Millbrook
Newmarket,
Oakville,
0il Springs,
Omemee,
Parry Harbour,
Parry Sound,
Peterboro,
Petrolia,
Port Hope,
Preston,
St. Catharines,
Sarnia,
Shelburne,
Stayner,
Sudbury,
Thornbury,
Victoria Harbor,
Wallaceburg,
BANKERS:

Chicago—First National Bank.

Waterloo,
Welland.

QUEBEC.
Montreal,

5 Offices.
Jgalsgnneuvc,

t. St. Charl
Gaspe, &
St. Lambert

wright,
Pilot Mound,
Portage 1a
; Prai
Rossburn, o
Swan' River,

0. .
'QASKESIS()'WAN
burg,
Quil] Lakeg.
Wolseley,
Yorkton,

Eng.—The London City and Midland

New York—National Bank of Commeree.

Automsatic Elevator

[
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CANADIAN BANK
OF COMMERCE.

Paid-up Capital, - $10,000,000
Rest, - - - - - - 5,000,000

HEAD OFFICE : TORONTO.

BOARD OF DIRECTORS:

B. E. Walker, Esq., President,

Robt. Kilgour, Esq., Vice-Pres.
Hon. Geo. A, Cox. Hon. Lyman M. Jones,
Matthew Leggat, Esq. rrederie Nicholls, Esq.
James Crathern, Esq. . D. Warren, Esq.
John Hoskin, K.C., LL.D non. W, C. l.}l\\'.u'\l.:.
J. W. Flavelle, Esq. 4. A. Lash, Esq., K.C.
A. Kingman, Esq. . R. Wood, Esq.

) ALEX, LAIRD, General Manager.

s A, H. IRELAND, Superintendent of Branches
{ 7 3 Branches in Canada, the U.S. and
England.

MONTREAL OFFICE: F. Il. Mathewson, Manager.

LONDON, ENG., OFFICE: 2 Lombard St., E.C..
S. Cameron Alexander, Manager.

YORK AGENCY: 16 Exchange Place,

Wm. Gray and H. B. Walker, Agents.

NEW

This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and
will negotiate or receive for collection bills on
any place where there is a bank or banker.

The Sovereign Bank
OF CANADA,

Incorporated by Dominion Parliament.

79 BRANCHES IN CANADA
Paid-up Capital....$3.860,000

Reserve Fund and
Undivided Profits

...21,000,000

1,253,000

Total Assets ...
NEW YORK AGENCY:—25 PINE ST.

Exporters of Grain, Hay, Cat-
tle, Butter, Cheese or other pro-
ducts will find the Bank ready
to facilitate their transactions,

Exchange on the United States
Great Britain, the Continent &
other points bought and sold.

. Special Facilities for handlin
American Business.

Prompt Attention and best
terms guaranteed,
Deposits of $1. oo RECEIVED,
Interest from date of deposit paid 4 times a yéar.
NO TROUBLE “RED TAPE,” OR DELAY.
D. M. STEWART, General Manager,

The Dominion Savings
& Investment Society
‘MASONIC TEMPLE BUILDING,
LONDON, CANADA.
Capital Subscribed . .$1,000,000.00
Total Assets, 31st Dec., 1900 2,272,000.83

UNION BANK OF CANADA.

Dividend No. 8l.

NOTICE is hereby gi\'(en that a Divi-
dend of thrce and one-half per cent. on
the paid-up capital stock of this institu-
tién has been deeclared for the current
halt year, and that the same will be pay-
able at the Bank and its Branches on and
after Saturday. the first day of June
next.

/

The Transfer Books will be
closed from the seventeenth to the thirty-

lirst of May, both days inclusive.

Shares

The annual general meeting of Share-
holders will be held on Wednesday, June
19th. 1907, at the Banking House in this
ity at 12 o’clock,

noon,

Chair to be taken

By crder of the Board,

G. H. BALFOUR,
seneral Manager.

Quebec, April 22nd, 1907.

ESTABLISHED 1873.
The Standard Bank of Canada.
DIVIDEND No. 66.

NOTICE is hereby given that a Divi-
dend upon the Capital Stock of this Bank
at the rate of TWELVE PER CENT.
PER ANNUM f{or the current quarter
ending 31st May, 1907, has been declared,
and that the same will be payable at the
Head Office and Branches on and after
SATURDAY, the FIRST DAY OF JUNE
NEXT.

The Transfer Bocks will be closed from
the 21st to the 31st of May, both days in-
clusive.

The Annual General Meeting of the
Shareholders of the Bank will be held at
the Head Office in Toronto, on Wednes-
day. the 19th day of June, 1907, at twelve
o’clock nmoon.

By order of the Board,

GEORGE P. SCHOLFIELD,
General Manager.

Tur BANK OF OTTAWA

Capital Authorized .. .. .. .. $3,000,000
Capital Paid-up.. .. $3.000,000
Rest & Undivided Profits .. .. $3,236,512
BOARD OF DIRECTORS.
GEORGE HAY, President,
DAVID MACLAREN, Vice President-
H. N. Bate, Hon. George Bryson,
H. K. Tgan, J. B. Fraser,
John Mather, Denis Murphy,
George H. Perley, M.P.
George Burn, General Manager.
D. M. Finnie, Asst. Gen. /Manager.

Inspectors: C. G. Pennock; W. Duthie.
FIFTY-SIX OFFICES IN THE
,DOMINION OF CANADA.
Correspordents in every banking town in
Canada, and throughout the world.
This Bank gives prompt attention to all
banking business entrusted to it.
CORRESPONDENCI INVITED.

Traders Bank of Canada

CAPITAL AUTHORIZED ....$5,000,000
CAPITAL PAID-UP. .. $4.322,000
REST. 2w k% 5§ ..$1,900,000
BOARD OF DIRECTORS:
C. D. Wairen, Esq. .. .. .. .. Piesident.
Hon. J. R. Stratton .. .. Vice-President.
E. F. B. Johnston, Esq., K.C.; C. Kloepfer, Esq.,
M.P., Guelph; C. 8, Wilcox, Esq., Hamilton;
W. J. Sheppard, Waubaushene.
HEAD OFFICE, TORONTO.
H. S. STRATHY, General Manager.
STUART STRATHY.. Assistant Gencral Manager.
N. T. HILLARY.. ..Superintendent of Branches,
P. Sherris. Iuspector. J. L Willis. luspector.
| BRANCHES:
TORONTO:—Toronto Branch; Avenue Road and
Davenport, Toronto; King and Spadina, Toronto;
Queen and Broadview,
Arthur, Hamilton, Rodney,
Aylmer, Hamilton, East. St. Mary’s,
Ayton, Harriston, Sault Ste. Marie.
Beeton, Hepworth, Sarnia,
Blind River, Ingersoll, Schomberg,
Bridgeburg, Kenora, Sprinegfield
Brownsville, Kincardine, Stettler, Alta.,
Burlington Lakefield, Stoney Cree
Calgary, Alta., Leamington, Stratford.
Cargill, Massey, Strathrov,
Clifford, Newecastle, Sturgeon Falls,
Drayton, North Bay, fudburv
D.atton. Norwich, Tavistock,
; East Toronto. Orillia. Thamesford.
Edmonton, Alta. Otterville, / Tilsonburg,
Elmira, Owen Sound, Tottenham,
Elora, Paisley, Ont. Waterdown,
Fmbro, Part Hope, Webbwood,
Fergus, Prescott, W. Selkirk, Man.
Fort William, Regina, Sask,, Windsor
Glencoe. Ridgetown, Winnipeg,
Grand Vallev, Ripley, Winona,
Guelph, Rockwond. Woodsatock
BANEKERS:
Great Britain—The National Bank of Scotland,
New York—The American Exchange Naf. Bank.
Montreal—1he Quebec Bank.

THE DOMINION BANK
' HEAD OFFICE, TORONTO, CANADA.
Capital Paid-up, - - - $3,500,000
Reserve Fund aud Undivided

; 4,500,000

rofits, - - - .-
Deposits by the Public, - - 35,000,000
Total Assets, - - - 49,000,000
DIRECTORS:
E. B. OSLER, M.P. . President
WILMOT D. MATTHEWS .. Vice-Pres.
A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY. K.C, M.L.A.
A. M. NANTON,
C. A. BOGERT .. General Manager
Branches and Agencies throughout Canada and
the United States.
Collections made and Remitted fer promptly,
Drafts bought and sold. a
Commercial and Travellers’ Letters of Credit
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED.

T. H. PURDON, K.C,, Pres. | NATH. MILLS, Mgr.

Toronto, 19th April, 1907.

MONTREAL BRANCH:—162 St. James St.; J.
H. Horsey, Manager.
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Royal Bank of Canada

INCORPORATED 1869.

CAPITAL PAID-UP.

RESERVE.

Head Office, - =

. £3,900,000
.. $4,390.000

Montreal.

Board of Directors:

T. E. Kenny, Esq., Pres.

T. Ritchie, Esq,

Wiley Smith, Esq,,

Hon. D. Mackeen, Esq,,

H. G. Bauld, Esq.,

James Redmond, Esq.,
E. L. PEASE,

W. B. Torrance. .. .

H. S. Holt, Esq., V.-Pres
F. W. Thompson, Esq,
L. Pease, Esq.,
. Crowe, Esq.,
D. K. Elliott, Esa.,
W. H. Thorne, Esq.,

GEN. MANAGER
. Supt, of Branches.

C. E. Neill & F. J. Sherman, Asst Gen. Managers
BRANCHES:

Montreal Annex.
Moose Jaw, Sask.

Ambherst, N.S.
Antigonish, N.8,, : !
Arthur, Ont. Nanaimo, B.C
Bathurst, N.B., Nelson, B.C.
Bowmanville, Ont. Q‘g‘vcagﬂe‘ N.B.
Bridgewater, N.8., ew Westminster, B.C.
Calgary, Alta. Niagara Falls, Ont.
Charlottetown, P.E.L, Ottawa, Ont.
Chilliwack, B.C., Ottawa. Bank St.

ippawa, Ont. Pembroke, Ont
gg:’rl:rv)v:lﬁ Ont Peterborough, Ont.
Cumberland, B.C. Pictou, N.S.
Dalhousie, N.B. I‘Innm‘&..\lun, .
Dominion, City, Man. Port Essington, B./C.
Dorchester. N B. Port Hawkesbury, .4,
Durban, Man, Rexton, N.B.,
Edmonton, Alta . Rossland, B.C.
Edmundston, N.B. St John, N.B.
Elmwooa, Ont., (Sub) « Dc;. )NorthNgnd.
Fredericton, N.B. t. John’s, a.
GnnfinFnrka. B.C. St. Paul (Montreal), Q.
Guelph, Ont. sackwvlle, N.B.
Guysboro, N.S. Shubenaqadle, N.S.
Halbrite, Sask. Summerside, P.E.I.,
Halifax, N.S. Svdney, C.B.
Hunover, Ont. Toronto, Ont,
Ingersoll, Ont. Truro, N.S.
Kenilworth, Ont,, (Sub) Vanct{)uve{, B'gi'
Kensington, P.E L “ Cordova St.,
LadnerFlLC. ‘“ East End.
Lauder, Man. ‘¢ Granville St.
Lipton, sask. ‘“ Mount Pleasant
Londonderry, N.S. V.ernn.n, B,C.
Louisburg, C.B. V;c!onl, B.C.
Lunenburg, N.S. Westmount, P.Q.
Maitland, N.S. Westmount
Moncton, N.B., Victoria Ave.
Montreal, Que., Weymouth, N.S.
Montreal, St Cath. St. W Winnipeg, Man.
Montreal, West End. Woodstock, N.B.

Agencies in Cuba: Camaguey, Cardenas, Cien-
fuegos, Havana, Havana—Galiano St.; Manzamllo,
Matanzas, santiago de Cuba.

New York Agency, 68 William Street.
CORRESPONDENTS THROUGHOUT the WORLD.

EASTERNT?WNSMPS

$3,000,000
1,860,000

Capital, = = =
Resenrve, =~ = =~

nEAD OFFICE: SHERBROOKE, Que.

With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC. /

We offer facilities possessed by NO OTHER
BANK IN CANADA for LECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

The Western Bank of Canada.
HEAD OFFICE, OSHAWA, ONT.
Qapital Authorized.. .. .. .. .. . 31,%@
Capital Subscribed.. ._y.?U,()OU
Capital Paid-up.. v o e ..1.'»0,0()0
Rest Account.. .. .. oo oo oo oo on 300,000
BOARD OF DIRECTORS:

John Cowan, Eeq. - - President.

Reuben S. Hamlin, Esq., Vice-President.

W. F. Cowan, Esq. W. F. A_]lln, Esq.
Robert McIntush, M.D., J. A. Gibson, Esq.
Thomas Patterson, Esq.

T. H. McMillan - - Cashier.
BRANCHES.—Bright, Brooklin, Caledonis, Dub-
lin, Elmvale, Little Britain, Midland, New Ham-
burg, Pefferlaw, Penetanguishene, Paisley, Pic-
kering, Plattsville, Port Perry, Shakespeare, St,
Clements, Sunderland, . Tavistock, Tilsomburg,
Tiverton, Victoria Harbour, Wellesley, Whitby.
Drafts on New York and Sterling Exchange
bought - and sold. Deposits received and interest
allowed.  Collections wlicited and promptly

wmade

Oor.rnpondentu at New York and in Canada—
Merchants Bank of Cane4a. London, England—
Roval Bank of Scotland

BANQUE D'HOCHELAGA.

NOTICE OF DIVIDEND.
NOTICE is hereby given that a divdend

of Two per cent. (2 p.c.), equal to Eight
per cent. (8 p.c.) per annum on the

paid-up capital stock of this Institution,

has been declared for the quarter end-
ing on the 3Ist of May mnext, and that
the same will be payable at the head

office of this Bank, er at its branches, |

on and after the First day of June
next to the Shareholders on record on
the 16th of May.
By order of the Board,
M. J. A. PRENDERGAST,
General Manager.
May 1st, 1907.

LA BANQUE NATIONALE.

NOTICE.—On and after Wednesday,
the first of May next, this Bank will pay
to its shareholders a dividend of One and
Three-Fourths per cent. upon its capital
for the three months ending on the 30th
Aprnil next.

The Transfer Book will be closed from
the 16th to the 30th April next, both days
inclusive.

The annual meeting of the sharcholders
will take place at the Banking-House,
Lower Town, on Wednesday, the 22nd
May next, at three o’clock p.m.

The powers of attorney to vote must,
to be valid, be deposited at the Bank
five full days before that of the meeting,
ie., before three o’clock p.m., on Thurs-
day, the 16th May next.

By order of the Board of Directors.

P. LAFRANCE,
Manager.
Quebec, 26th March, 1907.

ST. STEPHEN’'S BANK.

In rated, 1838,
ope St. Stephen, N.B.
we s we as ew $200,000

RESERVE .. 50,000

FRANK TODD ... ... ... President.
J. T. WHITLOCK .... .... Cashier.
AGENTS:

London—Messrs, Glynn, Mills, Currie & Co.,
New York—Bank of New York, N.B.A. Boston-
National Shawmut Bank. Montreal—Bank of
Montreal. St. John, N.B.—Bank of Montreal.

Drafts issued on any branch of the Bank of
Montreal

CAPITAL

THE QUEBEC BANK

HEAD OFFICE ........ QUEBEC
Founded 1818. Incorporated 1822.
Capital Authorized $3,000,000
Capital Paid Up ... b2,500,000
Rest goo $1,150,000
DIRECTORS:

JOHN BREAKEY

JOHN T. ROSS

Gaspard Lemoine, W. A Marsh,
Vesey Boswell. Thos. McDougall,
W. S. Paterson,

THOMAS McDOUGALL .......Gen. Manager
BRANCHES:
Quebec, St. Peter St. Cuche Bay, Ont., sub ag.
Do. Upper Town, Pembroke, Ont.
Do. St. Roch, Thorold, Ont.
Inverncess, Que. Three Rivers, Que.
Mentreal, Place Toronto, Ont.
d’Armes, Shawinigan Falls,
De. St.Catherine E Sturgeon falls, Ont.
Do. St. Henry, St. George, Beauce, Q.
Ottawa, Ont. Victoriaville, Que.
St.-Romuald, Ville Marie, Que.
Thetford Mines, Que. L’Epiphanie, Que.
Bluck Lake, sub agency

.President
-President

AGENTS: .

London, England—Bank of Scotland. *

Albamy, U.S.A.—New /York State National
Bank.

Boston—National Bank of the Republic.

New York, U.S.A.—Agents Bank of British
North America; Hanover National Bank.

Paris, France—Credit Lyonnais.

Imperial Bank of Canada.
CAPITAL PAID-UP. . .. $4,700,000
REST. . % wE R E . 4.700,000
DIRECTORS:
D. R, WILKIE .. .. .. .. .. President.
Hon. R. JAFFRAY '.. .. .. .. Vice-President.

Wm. Ramsay, Elias Rogers,

James Kerr Osborne Charles Cockshutt,

Peleg Howland. William Whyte, 5
Cawthra Mulock. Hon. Richard Turner.
HEAD OFFICE, TORONTO.
D. R. WILKIE .. .. ..General Manager.
E. HAY.. .. ..Assist. General Manager.
W. MOFFAT .. .. .. .., Chief Inspector.
BRANCHES IN PROVINCE OF ONTARIO.—
Belwood, Bolton, Brantford, Caledon East, Ce-
balt, Essex, Fergus, Fonthill, Galt, Hamilten,
Humberstone, Ingersoll, Kemora, Listowel, Lon-
don, New Liskeard, Niagara Falls, North Bay,
Ottawa, Port Colborne, Ridgeway, Sault Ste,
Marie, St. Catharines, St. Thomas, Toronte,
Welland, Woodstoek.
BRANCHES IN PROVINCE OF QUEBEC—Mont-
real, Quebec.
BRANCHES IN PROVINCE OF MANITOBA—
Brandon, Portage La Prairie, Winnipeg,
BRANCHES IN PROVINCE OF SASKATCHEWAN
—Balgonie, Broadview,  North. Battleford,
Prince Albert, Regina, Rosthern.
BRANCHES IN PROVINCE OF ALBERTA—
Athabaska Landing, Banff, Calgary, Edmonton,
Red Deer, Strathcona, Wetaskiwin.
BRANCHES IN PROVINCE OF 18KITISH COLUM-
BIA—Arrowhead, Cranbrook, Golden, Nelson,
Revelstoke. Vancouver, Victoria.
Agents:—London, Eng., Lloyds Bank Limited:
New Vork. Rank of the Manhattan Co.
SAVINGS BANK.—Current rate of interest ale
lowed on deposits from date of opening acceumt
and compounded quarterly.

Provincial Bank of Canada.

Head Office—Montreal, No. 7 Place d’Armes,
BOARD OF DIRECTORS:
M. H. Laporte, of Laporte, Martin and Ce., of
Montreal, President.
Hon, Louis Beaubien, Ex-Minister of Agriculture,
Director.
M. 8. Carsley, proprietor of the firm *Carsley,”
Montreal, Dirgctor. !
M. R. Forget, M.P., of L. J. Forget and Ce,, of
Montreal, Director.
M. G. M. Ducharme, capitalist, of Montreal, Di-
rector.
M. G. M. Bosworth, 4th Vice-Pres. Canadian Pa-
cific Railway, Director.
M. Tancrede Bienvenu, Director and General
Manager.
M. Ernest Brunel, Assistant-Manager.
M. A, S. Hamelin, Auditor.
BRANCHES:
Montreal:—816 Rachel St., corner St. Hubert;
Carsley Store; 271 Roy St., .
Louis de France; FEastern Abat.
toirs; 1138 Ontario St., corner Panet.
Berthierville, P.Q.; D’Israeli, P.Q.; Pierreville,
P.Q.; St. Anselme, P.Q.; St. Guillaume, a'Up-
ton, P.Q.: Ste. Scholastique, P.Q.; Terrebonne,
P.Q.: Valleyfield, P.Q.
BOARD OF CENSORS, SAVINGS DEPARTMENT,
Sir Alexandre Lacoste, Chief Justice, President.
Doctor E. Persillier-Lachapelle, Vice-President.
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
Bros., Montreal.
Hon. Lomer Gouin, Minister of Public Works
and Colomization of the Province.
Doctor A. A, Bernard and Hom. Jean Girouard,
Legislative Councillor.
SAVINGS DEPARTMENT,
Tssue “‘Special certificate of deposits’” at a rate
of interest arising gradually to 4 per ecent. per
annum, according to terms.
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THE HOME BANK
OF CANADA

Dividend No. 3.

NOTICE is hereby given that a Divi-
dend at the rate of Six per cent. per an-
num upon the paid-up ecapital stock of
this Bank has been declared for the half-
year ending 31st of May, 1907, and the
same will be payvable at the Head Office
and Branches. on and after Saturday, the
Ist day of June next. The Transfer
Books will be closed from the 17th to the
31st of May, both days inclusive.

By order of ithe Board.
JAMES MASON,

General Manager.

Toronto, 24th April, 1907.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND, 1,000,000
8.JJ. MOORE, President. | W. D. ROSS, Gen.-Man,
HEAD OFFICE, TORONTO.
BRANCHES.
In Toronto ;
Cor. College and Bathurst Streets.
Cor. Dundas and Arthur Streets.
Queen 3t. W. and Dunn Ave.
Queen St. E. and Lee Ave,
Cor. Queen and MeCaul Sts,
40-46 King St. W,
Cobourg North Augusta
East Toronto Petrolia
klmira Picton
Guelph Port Elgin
Harrowsmith Shreetsville
Maynooth sSutton West
Milton Wellington
Wooler
CORRESPONDENTS ;
LONDON, Eng.—Bank of Scotland.
NEW YORK.—Bank of the Manhattan Company.
CANADA.—Ca . dian Bank of Commerce.
Merchants Bank of Cauada.

Agincourt
Ameliasburg
Banecroft
Brigden
Brighton
Brockville
Brussels

AUTHORIZED CAPITAL, $5,000,0b0
UNITED EMPIRE BRANK

of Canada.
DIRECTORS :
Samuel Bgrker, M.P., Hamilton, President ; Mark
Bredin, Toronto ; T. Willes Chatty, London, Eng. ;

STERLING BANK OF CANADA.

NOTI()IC is hereby given that a dividend of one aud one quarter per
ceut (14 p.c.) for the quarter ending thirtieth April instant, (being
at the rate of five per cent (3 p.¢.) per annum) on the paid up Capital Stock
of this Bank, has been declared and that the same will be payable at the
Head Oftice and branches of the Bank on and after the 15th. day of May
bext. The transfer books will be closed from the 2nd. May to the 15th.
May, both days inclusive. The Annual General Meeting of the Share-
holders will be held at the Head Office (50 Yonge 8t.) on Tuesday, the 21st.
May, 1907, the chair to be taken at 11 AM.

By order of the Board,

F. W. BROUGHALL,

Torcnto, 9th April, 1907. General Manager.

—THE—-

Standard Loan Co.

CAPITAL ¥ 900,000.00
RESERVE

50,000.00
ASSETS......vvienienn... 1,500,000..00

President : ALEXANDER SUTHERLAND.

Vice-Pres. & Man. Director : W. S. DINNICK.

Director: Right Hon. LORD SIRATHCONA
1\1)4} MOUNT ROYAL, K.C.M.G.

“Journal of

"

Commerce
HEAD OFFICES :

24 Adelaide St. East, TORONTO.

Debentures for one, two, three, four and five
vears issued, bearing interest at five per cent.
per annum, payable half-yearly.

It reaches every

Class of the Trade

Write for booklet entitled “* SOME CARDI-
NAL POINTS.”

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.-
ware in Canada, suitable alike to

trim churches, office buildings, or
private houses. i

Write us for Catalogue,

Georg Clare, M.P., Preston ; K. E. A. DuVernet,

Lt.-Col. F. 1. C. buVernet, London, Eng.;

Street Macklem, Toronto : Stanley Mar-

., Stroud, Eng. ; M. McLaughlin, Toronto :

Bennett Rosamond, Almonte ; William J. Smith
Toronto.

General Manager, George P. Reid.
HEAD OFFICE, TORONTO.

The Farmers Bank of Canada,

Incorporated by Special Act of Parliament.
Member of The Canadian Bankers’ Association |

and The Toronto Clearing House. l

HEAD OFFICE, TORONTO. }
AUTHORIZED CAPITAL $1,000,000 *
Transacts a general banking business. Interest

allowed on deposits of £1.00 and UPWArGs, compoun- |
ded four times a year,

W. R. TRAVERS, General Manager.

SHOULD BE IN Every Financial Institution

Shows interest on all sums from <1 to $10,000
tor 1 day to 368 days at } per cent. rates,

MURRAY'S

INTEREST TABLES,
Price, $10.00
B. w. MURRAY, TORONTO.

Accountant, Supreme Court of Ontario.

prices and terms.

The Gurney, Tilden Go, Ltd.

HAamilton, canaaa

No. 7 HAND DRIL L.

Cut gearing, change of speed for light or heavy work. Ball
bearings, rack and pinion feed, either hand or automatic.
Treadle feed to lower spindle to the work. A weighted lever
raises the spindle instantly as soon as the feed is disengaged.
Incomparably the best hand drill in the market, ,and also a
first-class wood-boring machine.  Fitted for power if desired
without extra charge. Weight 375 lbs. Send for circular.

It pays to use the best tools. :

- RA. B. JARDINE & CO.,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.
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LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK/CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.
Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Cable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

ONTARIO.

. Thompson & Hunt
Geo. Denmark
. R. L. Gosnell
R. Russell Loxcombe
W.lkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON ., .. .. . A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESIPRONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. E. N. Lewis
HAMILTON.. Lees, lobson & Stephens
HAMILTON.. Staunton & O'Heir
HAMILTON,

Gibson, Osborne, O'Reilly & Levy
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. .. .. .. T. K. Allan
LEAMINGTON .. .. .. W.,T. Easton
LINDSAY McLaughlin & DPeel

ARNPRIOR ..
BELLEVILLE .. .. .. ..
BLENHEIM .. .

BOWMANVILLE. .
BRANTFORD .. ..

| LONDON .. .. .. .. W. H.

UNTARIU—CUUPHUG(I.
LANDSAY .. ., .. : . Wm. Steers
LISTOWEL .. . H. B. Morphy
Bartram
LORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKLET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L., McKay
OSHAWA. . .. J. F. Grierson
OWEN SOUND .. ..A. D. Creasor
PETIRBOROUGH .. .. Roger & Bennet
PORT ARTHUR. .. .. . David Mills
PORT ELGIN.. . .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. we wn He Ay Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. o .. A, Weir
SHELBURNE .. .. .. John W. Douglas
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lanca~ter, M.P.
ST. THOMAS. . . J. 8. Robertson
NTRATFORD .. MacPherson & Davidson
TRENTON . MacLellan & MacLellan
TEESWATER .. . John J. Stephens
THORNBURY.. .. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. Jas. R. Roaf
VANKLEEK IHILL. F. W. Thistlethwaite
WATFORD .. .. Fitrgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Patterson. Murphy & Sale
WINGHAM .. .. .. Dickinson & Holmes
WALKRERTON .- .. . A. Collins
WALKERTON .. ..

|

| BRIDGEWATER ..

. .. Otto F. Klein |

LEGAL DIRECTORY.

QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
Jas. A. McLean, K.C.
. Roscoe & Dunlop

. S. A. Chesley

. S. Macdonnrell
Burchell & MecIntyre
./ E. H. Armstrong
Sandford H. Pelton

KENTVILLE ..
LUNENBURG ..
PORT HOOD ..
SYDNEY ..
YARMOUTH
YARMOUTH

NEW BRUNSWICK.

/
. F. H. McLatchy
. White & Allison

CAMPBELLTON.
SUSSEX .. ..

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley
CHARLOTTETOWN .. Morson & Duffy

MANITOBA.

. W. A. Donald
James Heap

PILOT MOUND ..
SELKIRK
BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.

CALGARY .. .. Lougheed & Bennett
EDMONTON . Harry H. Robertson
RED DEER, Albertd .. Geo. W. Greene

M acECHEN & MacCABE,
& Barristers and Attorneys at Law,
Notaries Public, eto
MacDONALD’S BLOCK, Sydney,
CAPE BRETON, Nova Scotia.
Rea) Estate and Commereial Lov
receive Sperm] A ttenuon:

Excellent Site for
a First-class

Suburban and Summer Hotel

For Sale at Vaudreuil

Formerly known as Lothbiniere Point

On the line of the Grand Trunk and Canadiap
Pacific ; fronting on the St. Lawrence : clear stream
on one side with shelter for Boats above and belew
the Falls. Also two islands adjoining. Areain all
about 4} acres.

[
APPLY TO THE OWNER,

M. S. FOLEY,

E0ITOR AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,""
MONTREAL

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PIETROLIA, ONT., (mow of twenty year’s standing), continues to make Marine,

Stationary and Portable Roilers of all kinds.
/ finers and Mills in this section are nearly emtirely supplied with Boilers and

The Canadian Oil Wells and Re-

other Plate Work from this shop; while for well-drilling purposes it has sedt

many boilers to Germamy, Austria, India and Australia.

It also makes Oil Stills,

Tanks, Bleachems and Agitators, Salt Pams, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including §team Engines and Castings in Tron and

Brass,

Having a full outfit of machinery and tools, including Steam Riveter, and mem

of long experience, it invites

shop in Canada.

ARTHUR KAVANAGH,
MANAGER.

comparison of the quality of its work, with any

J. H. FRIRBANK,
PROPRIETOR

Bitume:
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WE MAKE
HIGH GPADB FAMILY

Sewing
Machines|

/

' For the Merchant’s Trade.

| -~

’ Write us for Prices and Terms,
‘ We can Interest you,

l
|
s |||
(

FOLEY & WILLIAMS MG, CO, |

Factory and General Office :
CHICAGO, ILLINOIS.

/

For Solid System Cable Troughs.

GENUINE TRINIDAD

BITUMEN=

Prepared Refined Bitumen in vericus crades.
Insulating Compound for Joint Boxes, in Tins or
Kegs. =
Guaranteed Highest Test.

Special Cable Wlaxes, Ozokerit, Ceresine, &e.

Cuis will be inserted as soon as received.

QUALITY ALWAYS RELIABLE.
SAMPLES FREE.

W. H. KEYS,

Bitumen Dep’t, Hall End Works, n WEST BROMWIGH Ena.

LONDON OFFICE: 101 LEADENHALL STREET, E.C.
Svecial Prices to Canadians under the New Tariff.

LARGE STOCKS READY.
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8 A Loty

OLDBUBY

gncunnnh i

Size. Appx-oxglmnte

0. by bin. by 2in [ 70 ewt. per M,
" ajin workway, i, lusg O
50 cwt. por M.
30 ewe. per M.

{ 9%, Jowg. d4in uuk.}
3

el 50wt per M.
3 3

Chuaane! Bk - 5 i Sfin. woekway 9in.wide | 1 ewe. per don
: 0 oty per M,

* Ktk Thick

Clvonel Rnck..

’Manufacmrers of evely dsscnpnon of

© RED & BLUE Smm.: ;Fmous 8c

gruCE Bln? S
°PLINTHS

PECIAL PRICES T0 (ANADIANS UNDER NEW. TARIF

British Cclumb
1917, 4%
1941, 8 p

Canada, 4 per
er cer

Debs., 1€

2% p.c.

Manitoba, 1910

®s RAILWAY
Quebec Provinc

100 At]antm &
M. Bc
10 Buﬂalo & L

F

Can. Centra

Zual
Canadian P
Do. 5 p.
D6. 4 p
Do. 4 p.
Algom

Grand Trunj
1st

100 Grand Trunl

100 2nd e
1st p
2nd.
3rd p
5 p.c

4 p.c
100 Great West
100 M. of Canac
100 Montreal &
mtg. |
Nor. of
100 Quebec Cent
. G, & B.,
100 Well.,, Grey
Ist mo
100 St. Law. & (

BTunic

100 City of Lond
100 City of Mon
100 City of Ottay
100 City of Quebe
redeem
redeem
100 City of Toro
3% re
5 p.c. g

4 p.c
100 City of Winn
Deb. s
Miscellane
100 Canada Com)

100 Canada \ori}
100 Hudson Bay

B
Bank of Briti

Benk of Mon
Caradian Bar
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W, F. Woodward

WoonpwarD & Co.

M anufacturing Jewellers, Patentees, E tc.

M, Green

Metal Belts, Buckles, Clasps, Millinery Ornaments, Novelties, Silver Salts, Trays, Etc.

35 Albion Street, Birmingham, Eng.

SLECURITIES.

British Cclumbia, 1907, 6 p.c... on ine
1917, 4% p.c. ..
1941, 8 PiCive oo oo oo oo oo oo

Canada, 4 per cent. loan, 1910 .. ..
3 per cent. loan,
Debs., 1€09, 8% p.c. .. .. ..
234 p.c. loan, 1047 .. .. .. .o

Manitoba, 1910, § p.c. <. .o oo ..

100
101
85
10!
95
100
30

102

102
103xd
87
102
97
101
82

104

#s RAILWAY AND OTHER STOCKS

Quebec Province, 1’101\ 5 PG o oo
919, 434 p.C. <0 oo
1‘»12 5 pe t. ..
100 Atlantic & Nth. West. 5 p.c. gua,
1st M. Bonds .. .. .o .o o
10 Buﬂalo & Lake Huron, £10 ahr..
do. 5k p.c. bunds st Sub, BE
Can. Central 6 p.c. M. Bds.
guar, hy Govt, ..
Canadian Pacific, %100 ..
Do. 5 p.c. bonds .. .. .
D6. 4 p.c. deb, stock .,
Do. 4 p.c. pref. stock..
Algoma 5 p.c. bonds ..

Grand Trunk, Georgian Bay, &e
M

8t M, «0 c0 c0 o0 te e ee

100 Grand Trunk of Canada ord. stoeck
100 2nd equip. m.g. bds. 6 p.c,
1st pref. stock, 5 p.c. .
2nd. pref stock ..
3rd pref. stock .. .
5 p.c. perp, deb. ntock B
p.c. per?‘ deb. stock e
100 Great Wentern ares, P.C oo
100 M. of Canada Stg. 1st M 5 p.c.
100 Montreal & Champlain 5 pc 1st
mtg. bonds .. .. .. ..
Nor. of :nadn, p.c. deb. stock
100 Quebec Cent,, 5 p.c. 18t ine. bds.
G & B., 4pc bonds, 1st mtg.
100 We]l Grey & Bruce, 7 p.c. bds.
]st mort. .. .
100 St. Law. & Ott. 4 pc bonds

B3unicipal Loans.

100 City of Lond., Ont, 1st prf. 5 p.e.

100 City of \lontre-nl st..g, 5 p.¢ oo

100 City of Ottawa, red. 1913, 4% p.c,

100 City of Quebec 4} p.c. red. 1914-18. .
redeem. 1908, G p.C. .. oo
redeem 1928, 4 p.c. ..

100 City of Toronto, 4 p.c. 19"228 o
3% rer cent. 1929 . .
bpc. gen. con, deb,, “191¢

p.c. stg. bonds ..

100 City ol' \\mmpev deb. 1914, § p.c.

Deb. script,, 1107, 6 p.c. o0

Miscellaneous Companies,
100 Canada Company .. P
100 Canada North-Wist Iand
100 Hudson Bay
Banks.
Bank of British North Ameriea

Be.nk of Montreal .. .. .. .,
Bank of C ce. .

S. A. WEST

MANUFACTURER OF /

Petroleum
Wall and
Hanging
Lamps,
Lanterns, etc.,
and General
Tin-Plate
Worker.

FISHER STREET WORKS,
BIRMINGHAM, ENG
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.. GQUN MAKER..

pondence invited.

INVESTMENTS.

WiLLizm FORD —

- Opportunities tor safe imvestments in MESSAGE

Canada at 4 to 5 per cent. Corres-

Address: INTEREST,
P, 0.

Leading Manufacturers, Ete.

TELEPHONE

PADS

Printed for Name, Number,
Time, Remarks.

Box 576,
Montreal, Canada.

Well known as the Champion barrel borer,
Borer of the Winning Guus at the great London
Pield Trial of 1875 aud 1879. Borer and Maker of all
the trial Guus for Kynoct perfect Cases. Challenged
she world for boring in 1884,

W. Ford's celebrated Guus may be obtained
through all gun dealers.  Any kind ot gun made to
order.

R / The famous Calculating Machine. Enthusiastically endorsed the
] world over. Rapid, accurate, simple, durable. Two models: ox-

s' a' s nw IHMI"GHAM Eus idized copper finish, $5.00; oxidized silver finish, $10.00, prepaid;in
s [} ] [} t U.S.  Write for Frep Booklet and Special Offer. Agents wanted.

C.E. Locke Mfg. Co. 174 Walnut St., Kensett, lowa

Ten Pads to a Package
FOR 25 CENTS.
MORTON, PHILLIPS & Co.

Siationers, Blank Book Makers and
Printers.

115-117 Notre Dame St., West,
MONTREAL,

¥ CAPACITY 999.999.399

/

Telegraphic Address: “HARNESS, BIRMINGHAM,”

W. D. SMITH & (O,

Saddlery and Harness Manufacturers,
For Home and Colonia' Markets.

BMARNESS, Four-in-Hand,, Tandem, Pair, Brougham, Dog
Cart. Buggy, Gig, Cob, Cab and Pony, Mule, 10 and
6 Span.

BADDLERY, Hunting, Riding, Polo, Racing.

CLOTHING, Whips, Hunting Crops, Rugs, Bandages, and every
Stable Requisite.
34 JOHN BRIGHT STREET,
Birmingham, - - - Eng.
/

Bpecial Prices to Canadians under the New Tariff, 33 1-3 per
cent. in favour of England.

0. Haddleton & Son,

Plate and Sheet
Glass Merchants
and Importers.

Embogsers, Bevellers,
Silverers Glaziers,
Leaded Lights, Bril-
liant Cutters, Whole-
sale Overmantel Ma-
kers.

WORKS :

St.Peter’s Place,
OFFICE :

St Martin's Row

Speciallties:

All kinds of Mirvors for Silversmiths,
Npecial Prices to Oanadians under the New Tariff.

HALL & RICE Ltd.

West Bromwich.
The ¢ Typhoon *’

WELL BOTTOM CISTERN
WATER WASTE PREVENTER

Special Prices to Canadians,under the New Tariff.

Telegraphic Address: “HELICAL, WEST BROMWICH.”

10E WEST BRONWICH SPRING C0,, LTD,

CONTRACTORS TO
THE WAR OFFICE

Ji it

MANUFACTURERS OF
Springs for Agricultural Implements, Springs
and Spring Washers of every deseription.

PLEASANT STREET,

West Bromwich, ENGLAND.

Canada §

Contractor
1

Super L

Any ordinary
on rece
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FOR QUALITY AND PURITY BUY

“E_XTRA GG RANULATED”

And the other grades of Reflned Sugars of the
old and reliable brand of

Canada Sugar Refining Co, Limited,

Contractors to His Maijesty’s Established 1825.

. ELISHA JEFFRIES
& SON

- VIONTREAL,

Bridge Street and
Lower Rushall Street,

WALSALL.
Ehgland.

Please AqerSS' In Full,

Super London Collar.

Any ordinary collar despatchea
on receipt of order.

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,
000000006000\

Manufacturers of Every
Description of

STIRRUPS,
SPURS,
BITS.

HARNEsSS FURNITURE
and
GENERAL BuckLEs,
HAMES
a Speciality,

Made"in “CrowN-ALL” SILVER, “FROBTINE,”
“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,
FOR ALL MARKETS,

34,35 and 36 Fieldgate, - WALSALL, England.
Special Prices to Canadians under the New Turiff.

DEVOTED TO

Commerce, Fmance, Insurance, RaH-
ways, Manufacturing, Mining and
Joint Stock Enterprises.
ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subscribers . .. $3 a year
British Subsecribers .. .. xl Stg.
American “ . ..$3 a year
Single Copies. .. .. .. .. .. %3¢
Extra *  (5to50) ...... 20c
. * (50 tto 100) .. .. 15¢
* (100 and over). 10e

Editorial and Businees Offices:
M. S. FOLEY,
132 ST. JAMES ST., MONTREAL.
liditor, Publisher and Proprietor.

| EZ"We do not undertake to returm
unused manuscripts.

RETAIL Merchants who wish te

keep abreast of the times and
have a continued and reliable guide to
the leading markets should subsceribe to
1he Canadian Journal of Commerce.
The Market Reports in the Journal are
unequalled for comprehensiveness and
correctness of detail. No Merchants or
other business men can afford to do
without it. Published EVERY FRIDAY.
Subscriptions to all parts of Canada, $8
a year.

Address,
CANADIAN JOURNAL orF COMMERCH,
Montreal.

COMMERCIAL SUMMARY.

/ :
—Construction of the National Trans-
cnntlm-nt;l/l Railway 1n " New Brunswick
has commenced .

—Ottawa Clearing House total for week
ending May 9. 1907, $3.463.236; corres-
ponding wegk last year $2.830,232.—Lon-
dond Clearing House total for week end-
ing May 9, 1907, $1.426,503.

—AIr. Bert Beeleghem, who has beem
accountant of the Bank of Mentreal at
Cornwall for the past six years has been
transferred to London, Ont., where he
will fill the same position in the Bank of
Montreal there.

—Canadian Pacific Ry. return of traf-
fic earnings from May 1 to 7, 1907, $1,-
473,000; 1906, $1,269.000; increase $203,-
000.—Grand Trunk Ry. traffic earnings
from May 1 to 7, 1907, $866,920; 1906,
$729 383; increase $137,537.
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Canadian White Company, Limited

SOVEREIGN BANK BUILDING, MONTREAL. CANADA

ENGINEERS AND

R

CONTRACTORS

¢ Steam and Electric Railroads ; Electric Light and Power Plants; Building Con-
struction; Water and Gas Works ; Docks, Harbor Works, etc., etc.
" CORRESPONDENTS

J. G. WHITE & COMPANY, INC.,
New York City.

. G. WHITE & COMPANY, LIMITED,
London, England.

WARING-WHITE BUILDING CO.,
London, England.

The Frontenae Gay Co. of Quebee, city, will install a rew

plant this summer at a cost of $1.000.000

—The Mississippi Iron Works of Almonte have heen sold
to Messrs. Bowland, Williams and Glover.

—The Dominion Five Insurance Company has received a
lIicense to do busmess.  The head office is established in To-

ronto.

—Brandon, Man.. has completed arrangements with a bis-
cuit manufacturing company for the establishment of a factory

theve.
!

—A new smelter is now proposed for the St. Mary’s River,
near Sault, Ste. Marie. It will handle copper ores from Can-

adian mines 1 Northern Ontario,

—NShaw and Mason, Limuted. Svdney. N.S., has been organ-
ized with a rn{xitnl of $100.000 to manufacture brass and cast-
iron fittings. ‘The company will be the only one of its kind in
Nova Saotia.

Mr. . AL Bogert, General Manager of the Dominion Bank,
retwrned last week from a trip to Scotland. While over there
Mr. Bogert engaged a number of Nn/*nttish bank c¢lerks to take

positions with/ the Dominion Bank.

—A Canadian s<hipbuilding plant will be established at Fort
William.  The Company which has it in charge is made u;/) of
prominent Chieago and C(anadian ecapitalists. It is understood
that an investment of $2.000.000 will be made for construction

and working expenses.

—A new industry has been started in Australia in connection
with rabbits.  Nearly half a gallon of oil, possessing valuable
lubricating qualities, has been obtained by a rabbiter at Gil-
gandra, N.S.W.. from seventy-three pounds of skins without

lessenimg the commercial value of the latter.

—The directors of La Banque Nationale, with headquarters
at Quebee. have decided to open a branch in Paris, in Septem-
ber next. and the branch will be in charge of a Parisian banker
and two French-Canadians. The object of this branch is said
to be to interest French capitalists to invest in Canadian in-
dustries.

A company has been organized wnder the name of  the
“Industrial Development Company of Canada, Limited.” with
a capital of $750.000. Its headquarters are at Hull, Quebec.
The new company proposes to secure timber limits, mills, dis-
tillation plants, ete., and to do a general lumbering and manu-
facturing business.

—Interests identitied with the American Express Company
are forming a bank with a capital of $5,000.000., that will have
branch offices in Montreal and Toronto, with the object of

eompeting with the Canadian banks in handling foreign ex-
change. The express companies at present handle most of

this eclass of business.

—A plant for the extraction of by-products from wood will
be established in Vietoria, B.C. R. N. (alkins, a mechanical
engineer has been carrying on investigations for some time,
and he has met with sufficient encouragement to cause him to
organize a company for the extraction of tar. wood spirits. tur-
pentine, and other products from fir wood.

—An order-in-Council has been passed by the Ontario Gov-
ernment bringing into effect the provisions of the new game
law passed at the last session of the Legislature. The fee pay-
able by non-residents of Ontario to hunt deer. moose and cari-
bou and all other kinds of game is now fifty dollars. The fee

for dveks and all other small game is twenty-five dollars,
g

OPPORTUNITY.

HUNDREDS OF INVESTORS in ONTARIO AND
QUEBEC, who have not the time or inclination to go
West to investigate the different propositions placed
before them. but would invest if they were assured a
good INTEREST ON CAPITAL INVESTED. WE ARE
IN A POSITION to offer you a proposition that will
make 20 per cent. to 30 per cent. per year without
causing an anxious moment on account of the
SECURITY of the INVESTMENT.

We own Land in MANITOBA. SASKATCHEWAN.
and ALBERTA, which we consider as good as on the
market to-day. MANITOBA LAND sells from $9 to

$12 retail, and from $5 to $9 wholesale. SARS-

KATCHEWAN LAND from %9 to $18 retail, and from
$7 to %12 wholesale. ALBERTA LAND from $7 to
$12 retail. and from $5 to $8.50 wholesale.

We have some EXCELLENT BLOCKS IN AL-
BERTA at $7.50 per acre, with a cash payment of
$1.75 per acre. A letter or post-card will bring you
a list of our different propositions we offer to our
clients. We are also largely interested in WINNI-
PEG and CALGARY City property. Write for full
particulars.

Eastern Saskatchewan Land Co.,

LIMITED.

/

Trapers Bank BuiLpiING,

TORONTO, Ont.
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j HE LEDGER is one big item in the Business

World.

Our Perpetual Ledgers have Labour Saving features
that make them exclusive.

The “Bank Seal” Perpetual Ledger stands alone the
most modern. It has a patent seal and lock that pre-

vents the leaves being tampered with after being
inserted by the accountant.

THE

COPELAND CHATTERSON
- COMPANY, LIMITED.

TORONTO.

—Fellowing are the offiders of the Stratford Board of 'I'rade
tor the ensuing year—President J. Mooney; Vice-President, I.
W Stemholl; Secretary-Ireasurer.  Jas.  Steele;  Couneil,
Geo. MceLagan. Wm. Preston, Wm. Mayuard. J. D. MecCrim-
mon, D. M. Ferguson. W. A. Moorve, J. J. Mason W. .J. ¥Fer-
guson, R.T. Orr. C. Mecllhargey, Jos. Orr, W. S. Dingman.
A review of the past year showed most encouraging results in
industrial pursuits.

The statistidal report of lake comanerce for the last year
just issued shows that 95 per cent. of the freight and 43 per
cent. of the passengers passing through the canals at Sault Ste.
Marte were carrted by American vessels. The total number
of tons passing through the American and Canadian canals to-
gether was 51.751.080. with a valuation of $537.463.454. The
treight tonnage to pass through the Detroit River amounted
to 63.808.571 tons with a valuation of $662.871.053.

-—The postmaster is informed that section 46, page XI of the
Otficial Postal Guide, has been amended, and that in future the
privilege of posting of newspapers and periodicals by news-
dealers at the rate of one per cent. per Ib. will not apply to
Umited States publications; therefore newspapers and periodi-
cals published in the United States and posted by newsdealers,
will be liable to postage at the rate of 1 cent per four ounces,
or fraction of four ounces, to each separate address.

—The Insurance Institute of Toronto have elected the fol-
lowmg officers for the coming year: Honorary president. Hon.
Senator Cox; president, K. Willans; vice-president, L. Gold-
man; treasurer. C. EKlvins; curator. H. W. (‘rossin: secretary,
A. G Portch; council, Messrs. (. 1. Fuller. T. .J. Light-
bourn, W. (. MacDonald. C. P. Payne, A. H. Rodgers, . A.
Sherrard, A. Wright, Charles Hughes, . N. Neely. L. A.
Winter, 5. F. Garrow, k. J. Sparling, and C. W. I. Wood-
land.

/

—T'he Canada Gazette contains g proclamation givirg the

regulations adopted by the Governor-General in ouncil gov-
erning applicaticns for subsidies for cold-storaue warebouses
under the provisions of the cold-storage act passed last session,
The regulaticns require forwarding with the wpplizations de-
tailed information as to the size, equipment, etc., of the ware-
houses, and specify the temperatures required fo be provided
for different kinds of perishable goods before the subsidies will

be granted.

—The Department of Interior will survey, during the com-
Ing summer 10.000.000 acres of land for the incoming flood of
settlers to lecate upon. Last season lines were laid down on
about 10.000 000 acres. At the end of the summer the total
of land surveyed in the Canadian west will total 120,000.000.

It is estimated that there is at least this much more good

arable land unsurveyed, but thoroughly fit for settlement. It
lies chiefly to the north and east of Edmonton. where there is
a great basin of land of a low altitude. where the climate i3

moderate and the hours of sunlight long.

The Supreme Court of the United States in North-\Western
National Life Ins. Co. vs. Riggs. 27 Supreme Court Reporter,
126. holds that a state statute cutting off any defense by a
bfe insurance company based on false and fraudulent state-
ments in the application unless the matter misrepresented ac-
tually contributed to the death of the insured is constitutional,
being applicable alike to all insurance companies doing Lusiness
In the state, and does not deprive a foreign corporation of its
property or likerty without due process of law. 'The court
further states that the liberty referred to in the fourteenth

. amendment is the hberty of a natural and not au artificial

person,
/ ¥ s

—T'he Ontario Gazette announces the incorporation of the
tollowing industrial companies: The Co-Operative Mail Order
Soclety. Toronto; capitalized at $3500.000. Colonial Securities
Corporation, Toronto, $250.000. Harrison Stove (o. $100,000.
Guardian Securities Co.. Toronto, $6.000. Uxbridge and Scott
Lelephone (‘o., $10.000. IFaircloth Art (lass and Decorating
Co., Toronto, $40.000. Dictograph Co. of Canada, Toronto,
capital, $250.000. Renfrew Journal Printing and Publishing
Co.. Teonto. $40.C00, Dictograph Co. of Canada, Toronto,
Brook Co.. Alexandria; capital $100.000. Hawken Milling Co.,
Wallaceburg, $40,000. P. H. Secord and Sons. Brantford,
F100,000.  Fallis and Tourtellot Co.., Port Arthur, $40.000.

—A U.N. doctor. 1 speaking of the great increase in the
corsumption of olive o1l during the last few vears does not
regard its value as a food as highly as many persons do, hut he
considers it of almost untold value as a lubricant for digestive
orgamns. He suggests the taking of a spoonful of olive oil
after each meal, especially if itshe a hearty one. and the viands
partaken of have bheen highly ,spiced. He suggests that the
time and manner of taking it could be suited to each one’s
peculiarity.  He insists that its use does mot make a person
fat.  Olive oil can be substituted for butter in most recipes
for meat and fish sauees. and if mixed with lemon juice in-
Stead of vinegar for salad dressings will be found palatable by
many to whom the very slight clear flavour is unpalatable.

—An important step has been taken by manufacturers of
steel rails and the railway companies which make such exten-
sive use of this commodity to bring about an improvemont in
the steel rail product. thus giving better security to the pub-
lie against accidents, and providing a higher grade article for
the railroads. This movement results from recent criticisms
made by railroad experts concerning the life and general dur-
ability of steel rails. With a view to reconciling all the diver-
gent views a committee of experts has mow been aprointed,
both the railways and the manufacturers of steel rails being
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represeited on the committee. This committee vill inguire
into ways and means of hoproving present condifions. and it
18 helicved the manufacturers and railway managers vwill agree
upon a standard of excellence that should not be questioned /
—N.Y. |)|'\|»;I|4']I

—American ranlways will spend close to $1.000.000.000 during
the present, year in an extraordinary eflfort to obtain sufficient
equipment, power and track. including new road. to make it
possible to handle the great tratfic offered. If the ear and lo-
comotive builders and the steel rail makers do their part
the year will be a record one in the three industries mentioned.
It is estimated that if the manufacturers are equal to the test
between three hundred and forty thousand and three hundred
and fifty thousand freight cars will be added to the total equip-
ment of the rallways of the United States, fully five thousand
passenger cars will be built. and more than six thousand loco-
motives will be added to the steam power which is now avail-
able. It is estimated that the railroads will pay $92.000,000
for rails this year. If this proves true steel mills will turn
out 3200000 tond of rails. The output last year was about

3.250.000 tons.

Better reports are being received now of the seeding con-
ditions thronghout the West. At Edmonton lamd guides and
visitors trom the country districts report ploughing and seed-
ing operations to be quite general throughout most sections.
Leports from Stony Plams, Beaver 1ills, and the Pembrina Dis-
triet state that seeding is well along. At Maple Creck Sask.,
the ploughing and seeding is in full swing.  One hundred per
cent. more is bemg sown than last yvear. Much more barley.
flax. and alfalfa is bemg sown this year than last. This is
owing to higher prices. At Snowflake, Man.. most of the
farmers have just eommenced seeding. although some odd
ficlds were sown last week. On the plateau north-east of
Mowbray farmers have been on the land all week. If fine
weather sets in now there will be a goad proportion of aere-
age put in wheat yet. although farmers cannot hope to pnt in
the amount. they expected. Coarse grains will be substituted.

—T'he problem of the production of sufficient raw material
to make the manufacture of cheap aleohol possible will  be
solved by the agricultural department of the University of
Wisconsin agricultural college if the experiments in growing
potatces just begun prove successful. The department has
reeeived three barrels of new varieties of potatoes from Ger-
many, which are said to yield from 300 to 500 bushels an acre.
They are too coarse for culinary purposes. but as they can be
made to produce quamtities of starch and alcohol they possess
large eommerctal possibilisies. When it is preved that they

can be successfully grown in Wiscongin, and that the yield is
cqual to that aceredited to the new varieties. then the great
(ifficulty in the way of the production of cheap aleohol for
fuel purposes will be gene.  Ilitherto the greatest problem in
the manuacture of aleohol has been that of obtaining sufficient
quantities of raw material at prices low enough to make the
manufacture worth while,

—The plans for the Detroit River Tunnel are as follows:—
The project, which is to cost hetween $7,000.000 and $10.000,-
000, provides for the construction of two parallel tubes of iron
to rest 65 feet below the surface of the water on beds of con-
crete. and to be flanked by concrete walls.  These will give
a double track line enabling the Michigan Central and Canada
Nouthern trains to cross heneath the Detroit river. The tun-
nel proper is to be 20 feet in diameter, and its roof will be 40
feet helow the water. The tracks will be laid on beds of
cement, The Jength of the tunnel actually under the river
will bs 2.625 feet. On the east side there will be an approach
of 3.20C feet of tunnelling and 3,300 feet of half tunnelling.
There will be a 2 per cent. grade on the west sule and 114
per cent. on the east. It is intended to sink the iron tubes in
seetions, and then rivet them together and pump the water
out.  The trams running either way through the tunnel will

be propelled by electric motors.

—Canadian Patents Granted to Foreigners.—The following
Canadian patents have been rceently granted to foreigners
through the agency of Messrs. Marion and Marion. Patent
Attorneys. Montreal. (fanada, and Washington, D.('.
atiow relating to any of the patents cited will be supplied free
of chargo by applying to the /above-named firm:—T.ucien

Inform-

Jumau. Paris. France. processes for obtaining pure copper from
a solution of copper prepared by any known method; (ieorge
k. ]lnmphrivs, Wellington. New Zealand, windows; Messrs.
Jottrand and Lulh, Ueccle lez Brussels. Belgium, blow pipes,
for cutting metal plates. pipes. etc.; Navier Eschalier. Villeur-
banne France, process for strengthening cellulose and album-
inoid bodies; Gustaf Dalen, Stockholm, Sweden. licht buoys
and similar light-signal apparatus; James CGeo. Stidder. Lon-
don. Eng., moulding and pressing machine; Rolf Von Brock-
dorff. Bregenz. Austria, electric resistance apparatus; Dr. Karl
Kaiser, Berlin, Germany, process for obtaining metals from
ores and the products of smelting works in electric furnaces.

—With a view to gathering information as to the commer-
cial value and the best methods of vtilizing the peat hogs of
Ontario and Quebec. Hon. Mr. Templeman, Minister of Mines,
has appointed Mr. Erik Nystrom. an engineer on the staff of
the mines branch, to investigate the -peat industry of Furope.
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Mr. Nystrom has been instructed to proceed to Holland. Nor-
way. Sweden, Denmark, Finland and Germany to study the dif-
ferent peat plants in operatién and collect all av ailable inform-
ation in regard to the methods of working peat bogs, the ma-
chinery used. the cost of production and the subsequent con-
version of the peat mto briquettes for fuel. It will be his
duty to familiarize himself with the different processes invent-
ed and in use in the different ccuntries named and report on
tho commercial possibilities of these processes.  He will thas
be qualitied to act on his return as Government expert on the
subject of peat and hgnite, to give advice to prospective manu-
facturers of peat fuel, and to assist them in the making of
plans for their plants and for the dr: ainage of their bogs. Mr.
Nystrom will leave for FKurope at once and begin the investi
gation. His report. it is expected, will be ready early mext
fall. The estimated peat produeing area so far reported, dis-
tributed over the different Provinces of /the Dominion. is 37,-
000 miles, with an average depth of from eight to ten feet.

—The San Francisco eonflagration of April, 1906, swept away
not only every dollar of profit previously made by the insur-
ance companies out of llll(/]('l\\llt,l]](" since 1860, but cost them

$79.778.174 besides. according to a statement made by Presi-
mm George W. Burchell of the national board of underwriters
at the annual mvétinw of that organization held in New York
last Friday. President Burchell said carefully - compiled fig-
ures showed the total property loss by the catastrophe to have
been 1 round numbers £330.000.000. The loss to 243 insur-
ance companies avas $175.508.530, and in addition to this thére
Was a large amount of re-insurance (om]mmcs throughont the
world between $220.000.000 and $225.000,000.
on the insurance interests can only be appreciated by the com-
panies themselves.

“The severe test
” said President Burchell, “and it is remark-
able that so few of them were compelled to retire from busi-
ness.  After the Chicago fire, over 50 joint stock fire insur-
ince companies went mto liquidation, and many more after
the Boston fire, and in the 10)]0\\m<r vear, wheréas only 20—
and a number of these afterwards resumed—are reported to

have suspended after the San Francisco fire, notwithstanding

the extent of the loss. amounting to a sum as large as the
lggregate of all the great conflagrations in the United States
for the last fifty years.” President Burchell said the vear
1906 was the most disastrous in the history of fire insurance.
The underwriting balance sheet for the year. marine and fire
branches together, showed a loss of over $114,000,000. Tn New
York State alone 156 companies reported to the State Insur-
ance Department losses of $230.842.702. All the eld officers
of the board were re-elected.

—A note of warning in regard to railroad expansion was
sounded in a statement made recently by James .J. Hill, the
great railroad king of the North-western United States
“There is plenty of business. The transportation companies
are having all they can swing. It requires no great insight,
however, to sce that slowing-up has set in. Take some of
the Tuxuries bought only in flush times—hare is where the re-
action first sets in. In this department there is now a gener-
al slowing-up. Go a step further. Six months ago railroad
men could not talk with car builders. The latter were too
busy to talk, and when they could talk they could not promise
Now I am told the car builders are seeking the
The same in

deliveries.
railroad men. T'he latter, however, are shy.
many of the big manufacturing lines. Excess orders piled up
months ago will keep the pl.mts gmnw full swing into the Fall.
But now there Is a falling-off orders Unless there is a
change this means the big mets that hawe been running
full blast will have to let men go. In that case it would not
be surprising if we heard the fattle of a few empty dinner
palls.  There will be two jobs for three men instead of three
Jobs for two men. Your skilled labourer w ho has been intoxi-
eated with the flush of prosperity for so long won’t like the
new order of things. He will get tired looking for anotner
job and go back to mother ecarth again and seek the steady
living which cultivation of the soil affords. Now T would
It is far more healthful than
the disastrous panic of !en/‘\'t'm's ago, or even the reaction
which preceded the last ]’1('\1(1(’ntiu] election. It would prob-

call this a healthy relaxation.

ably be a more or less reacticn where previous reactions took
the bit in their teeth and ran pellmell into panics. The coun-
Wy 1s growing and will continue to grow. Relaxation will be
healthtul. Railroads have not mjured the countrv. Every-
thing the nation had before the day of the railroad it -has to-
day. It is true they had to take some land. but they frequent-
ly paid two or three times what it was worth. Unlike other
investments, the return in the railrcad field is limited. Rates
are fixed. If on the given rate a railroad makes big profits. it
18 condemned. A premium is put en extravagance. If the-
railrcad does not pay, unlike the mercantile establishments, it
cannot stop. It must run on. The risk in a railroad is in-
finitely greater; yet in no enterprise does capital meet such
discouragement. But I tell You that the railtroads have much
to de with the prospority of the country. Railroad invest-
ments should be encouraged, not discouraged. hecause the
prosperity of the cowntry is dependent vpon that of the rail-
roads no less than the prosperity of the railroads is dependent:
upon the prosperity of the country. They are partners.”




928 THE CANADIAN JOURNAL OF COMMERCE.

The Standard Assurance Go.
OF EDINBURGH.

Eatablished 1826.

HEAD OFFICE FOR CANADA; -

INVESTED FUNDS .. .. . O T
INVESTMENTS UNDER UANADIAN BRANCH ..

REVENUE .. .. .. ct c4 2o oo o0 o0 so s 2o o0 st oo oo ve oo oo

(WORLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

WM. H. CLARK KENNEDY, Secretary.

MONTREAL.

PHCENIX

ASSURANCE ,CO’Y., Ltd

OF LONDON, ENG,

Established in 1732, Canadian Braneh
Established in 1804.

No. 100 ST. FRANGOIS XAYIER ST.
MONTREAL, P.Q.

PATERSON & SON,

Agents for the Donni-
City Agents:

.. $55,401,612.00
17,000,000.00
7,128,581.00
/

E. A. Whitehead & Co. English Dept.

THE CANADA LIFE PAID policyholders
or their representatives in 1905 $3.272,000,
against similar payments of $4.,954,000, by

the twenty one other Canadian Companies.

A. Simarc, French Dept.
8. Mondou,
E. Lamontagne, “ "

aledonian...

INSURANCE CO.
The Oldest Scottish Fire Office.

Canadéan Head Office, - MONTREAL.,

NORTHERN

Capital and Aeccumulated Funds,

Annual Revenue from Fire and Life Premiums and from Interest on

Invested Funds

Deposited with Dominion Government for security of policy-holders

Head Offices:—London and Aberdeen.

Branch Office for Canads, Montreal, 88 Notre Dame 8t. West,
Mnnager for Canada: BOBEBT W. TYRE.

THIE CANADIAN JOURNAL OF COMMERCE.

MONTREAL, MAY 17, 1907,

RAW (COTTON SUPPLIES.
!

The experience which the Lancashire millers acquir-
ed a few years ago, when the corner in raw cotton—so
successfully worked in the U.N. thdt supplies could
not he obtained at less than 33 to 50 per cent. advance
on normal prices or those of late previous vears—Ied
to the opening of new tropical and sub-tropical fields
on other continents, especially in Central Africa, which
might. in some measure, he depended upon to cheek the
formation of such schemes in future.  Manufacturers
in Great Britain, France, Germany, Canada and else-
where have been deeply interested in the efforts made
to encourage such supplies.  With plenty of money at
command, British cotton-growing associations were or-
ganized in all of the Kuropean countries named, and
limited experiments were made in the valley of  the
Niger, in the Soudan and ather portions of (‘entral
Africa for the production of the staple by cheap labour,
such as the early Southern and West India planters im-
ported or purchased for similar purpose.

The results of these endeavours were dwelt upon at
a recent meeting of the British Cotton Growing Asso-
ciation in London, at which, besides the raw cotton on
view, many specimens of colonial manufacture were
evhibited. It was remarked as a serious state of
affairs that the cotton industry should be so dependent
on foreign sources for a regular supply of raw material
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when there was a pl/'()halxilit_y that it could be supplied
from other directions. In the matter of cotfon it was
belicved that Inglishmen are becoming retaliators, in
so far as they have, more than once, threatened to
grow their own cotton if America could not “behave
better in regard to price and regularity of supply.”
But apart from any fiscal consideration, England runs
the risk of disaster as long as it remains dependent up-
With fair support, the Cot-
ton-Growing Association could remove this danger. Tt

on cne source of supply.

was shown that under thejr supervision, Empire cotton
was increased in value from $750.000 in 1905 to $1,-
350,000 in 1906, “the quantity heing also, of course,
proportionately increased.”  But in growing Colonial
staples it was necessary to give more attention to the
production of medium qualities—those corresponding
with “middlings” in the southern States yield—rather
than those of finer qualities, the growth of which good
marketable staples is at the root of the great success
in cotton-growing on this continent. Though lacking
the finer qualities of Egyptian, best West Indian, Sea
Island, etc., Southern States cottons are, for the great
practical needs of mankind the very best now prodﬁced.
Tt is towards the growth of these “mediums” that the
efforts of the British Cotton Associations are mainly

directed.
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American growers and dealers are not disposed to

look with much complacency upon the efforts heing
maae to produce cotton in British Colonies.  They
neturally reason that it “cuts no ice” in the general
supply.  They point out that results have thus far been
meagre, and that years must elapse before any appre-
ciable progress, outside of Igypt, can be relied upon.
Transportation, which, even in North America, netted
as/our maps are with railwdys in every direction, is
sometimes a diflicult problem, must for years be quite
ohstructive through the interior regions of the Dark
Continent,

Commenting on the position created in the United
Ntates, the Chroniecle of New York thinks that
over much importance is given in Europe to the in-
fluence exerted of late years in the South for holding
up the price of cotton. When any body of men en-
deavour to set aside the laws of supply and demand,
they ~ooner or later come to griel and lose influence.
“Ltid ene thing,” it says, “to advise that cotton be held
for & certain price, and quite another to induce its be-
ing held back, or to get the price,” and it instances the
result of the difference that arose between prominent
officials of Southern cotton associations and the Gov-
ernment and the securing of a fraud order against the
New York Cotton Ixchange.

Lord Cromer (Baring), who recently resigned his
position as Commissioner in Kgvpt, and who is doubt-
less the best informed of any person now living to pro-
nounce upon the capabilities of the Nile valley in re-
spect of eotton production, says in his report for 1906,
that the total cultivable area for cotton raising in that
country in that vear was 6,387,000 acres, of which 5.-
329,638 acres ave already under cultivation and 1,047,462
acres are virgin soil.  The area under cotton last vear
was $1.752.470 acres. Tstimating the extent to which
the cotton-growing area is capable of expansion, assum-
mg as a preliminary that th{c whole of the hasin lands
in the Northern half of upper Egvpt (now cultivated)
will he brought under perennial irrigation, and that
all uncultivated territory will be ultimately reclaimed,
he contends that land suitable for bearing cotton will
extend over the whole area (6,387,100 acres) referred
to ahove, with the exception of about 800,000 acres
south of Aswan. There would thus, approximately, he
5,600,000 a¢res on which cotton could he raised, or
three times the present area. e does not assume that
all of this territory will ever be devoted to cotton hut
estimates that 40 per cent. of it may, and from that
acreace looks for 10 million cantars (about 2 million
American bales) annually. This acrcage however is

not expected to be reached for some years yet to come.
An addition of 3 million cantars to Egypt’s crop (the
present crop approximating about 7 million) would he
a very desirable contribution, as most of it is a high
grade of cotton for which, as for U.S. Sea Island,
there is a ready demand, largely to maintain the manu-
facture of the high-class English cotton fabrics so much
in request in the United States and elsewhere at hich
prices. '

/
REGULATING the LIQUOR TRAFFIC in NORWAY.

Of all the civilized countfies of Ilurope and America
noie seem to have regarded the popular appetite for
stimulants or intoxicants in a more rational manner
than the law-abiding peoples of Sweden and Norway.
It iz not a little sipgular that the u'n\/'ing for spirits
15 mostly confined to the more northerly countried of
Europe and this continent; and in this respect the
governing classes among the Swedes and  the Nor-
wegians were naturally led to. seek =ome remedy for
what long threatened their very civilization. By the
peculiar system introduced in the c¢ity of Gottenhure in
1865 (population about 125,000)—now known hy . the
name of the place of its origin—the authorities con-
tract for three or more years with a limited company
which takes the whole number of licenses® for selling
strong liquors, leases premises. males  the NeCessary
purchases, conductz them bv measns of hired help and
hands over to the city treazury the nic proceeds of the
business. At the end of the tenth year, the net profits
for the preceding twelve months was equal to $200,000,
realized on a consumption of 383,561 gallons of spirits,
of which nearly one-half ;was/drunk on the premises.
The gross profits amounted to nearly $265,000.  As
there was no dodging around corners or side entries
from the Toot of adjoining stair-cases, it was anticipat-
ed that the greater publicity given to the traffic wonld
have the desited effect of reducing the habit, and they
were not disappointed: notwithstanding the advance in
wagzes and the increase in the number of the humbler
class of clubs, there iz a large percentage off the num-
ber of apprehensions for intoxication. TLess than one-
half the number of licenses were found necessary.  Bars
are closed from 6 pam. on Saturdays to 8 aam. on Mon-
days.  The system spread, and even Stockholm, the
capital, a city about as large «ws Toronto, soon fell into
line, with equal success in checking the viee of intm-
perance among the masses of the people.

Norway learnt from the experience of her neighhour,
and has consequently accomplished more than any
country in her improved svstem of liquor control—in
dealing with a traffic which has baffled the wisdom of
legislators on both sides of the occan.  The advoeates
of temperance have heen simply temperate themselves
in the advocacy of their canse—willing to modify their
opinions of what ought to be done by what can
be done. The Norwegian system differs from that of
Sweden inasmuch as it guards against encouraging the
trade in private interests where the individual finds
his city rates affected by the profits of the husiness.
This is the case in Sweden, where municipal taxation is




considerably reduced thereby. It was reasoned that
the only way to avoid that danger was to make the
State at large, not the/local municipality, the receiver
of the profits; and to distinguish the apportionment ac-
cording to population, applying them to ohjects which
otherwize would not he assisted out of the rates. Swe-
den is also adopting thi= improvement.

\nother miportant modification made lr.\' X«xl‘\\;l_\' on
the Company svstem horrowed from Sweden was in ro-
gpect of the 15 per cent. of the profits which went to
the commumity in compensation for the loss of tlie ro-
venue Tormerly dervived from private licenses, with 20
percceats to uselnl ohbjects which the municipality was
not leaally hound to \nmm!'l./-unl the remaining 65
per cent. to the State, to accuninlate for some years as
aceident or sick-
The Taw

goine into force this vear provides also for the oradual

a provision of mmsurance aoaimst nge,

nes< ol the bprovident among the people.

reduction of the whole community’s <hare, in five vears
from 20 to 10 per cent. of the net profits of the hu<i-
ness. There is a provision also Tor a recurring exercise
ol Tocal option at the close of every five vears. all over
2.0 vears ol aue ',’.m‘._, allowed to vote Tor a continuance
oo modification, as may he desired.
Mor. Jdames Seth who has <tudied {he sy=tem on the
gpol Turmshes the Tollowinge 1I"~1'I'iy>lit>ilt

Fhe Nerweetan law allows « manicipality either it-

to conduct the retail trade in SpIries, and oalso in

Catid heer, or to del vate the husiness to H 1'<>m[~;|!|_\
(Nenlag) workine under its Snpervision, I no casc.
hovever, has the munieipality clected to conduct the
bitsiness it=ell. nor has a monopoly ol the sale of wino
and bear heen granted inany case to a Namlag. The
town ol 1'I|r"|\11;1|1\.u|ll (population 15.000) i an  ox-
ampic ol the working of the svstem. The Samlae was
stirted IST2, beine the dirst in Norway.  There are
five directors, of whom three are <‘|<'<-lr‘«{/ by the <hare-
holdvrs (to manawee s husiness), and two by the {own
coutctl. T'hese directors propose and recommend the
disteihution ol the |>l':v|iI\_ but the final decizion rests
With a committee vonziztine of fen memhers from the
tovn council and ten from the <harcholder<, 1he ¢hair-
ol the Namlag directors having a casting vote.
The capital iz 11000, of which one-half s paid up,
divided into shares of %26 oneh. careving a dividend of
5] percent, There is no limit to the shares< allotted to
any sinsle <harcholder. The directors recorve K110,
the chairman %220 and cach of the other two managing
dircetors 1100 "The Samlag had originally four “on”
spivit licenses, hut these have bheen reduced by the
municipality, under the pressure of temperance opinion,
to cie. The Samlag also holds one “off” spirit license,
andk three =on™ heer licenses. I Las a monopoly of
the “on™ sale of heer: but there are thirty private licen-
ses for its “ofl™ sale.

9a.m to 1?2

The spirit bars are open from
noon, and from 1.30 to ¥ p.m. On Sat-
urdays they arve open till 1 p.m., when they are closed
till Monday at 9 a.m.  They are closed all day before
holidays and clections and on these days.  No in-
dividual may be served at the bars oftener than once
in three hours.  The Samlag employs two special police-
men, partly to detect smuggling (from Denmark) and
partly to repress drunkennes According to the Chief
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of Police, who was himself a director of the Samlag
From 1572 to 1890, the Samlag has effected a  change
amounting to a revolution in the drinking habits of
the people. The local appreciation of its services is
idicated by the fact that in the two votes which have
been taten on the guestion of its continuance, while

the first was very close, giving 1 majority of only 60 or
|

1O i Llavour of the Samlag

g, the second gave it a major-
Hy of nearly 1,000,

The Samlag is primarily a controlling agency; its first
object is the diminution of the sales. Besides limit-
ing the hours of sale, and closing its bars at the very
times when the sales would he at their heioht, it re-
stricts the sale by rélusing "to give credit, or to sell to
youny lwl{wns under the age of cighteen, or to jm;,ux'b
cated persons, and by preventing drinkers from remain-
g alter they have been served. Itz bar shops are al-
most repellent in their plainness, and all adventitious
attvactions are avoided. There is always present, how-
ever, the Turther positive or constructive purpose of
providing out of the profits counter-attractions to the
[-tl'»iw-lyunj(,u From the comparatively  <imall part
ol these profits which comes to the community there
hive heen alveady provided notable recreative agencies
of various kinds—pleasure grounds, with temperance
caies and restaurants, like the Ravnedal at (hristian-
saind. arants to librarvies, charities, theatres, ete. But
more important than any of these i the contribution to
the Tunds of the State itsell, making possihle large
schemes of social amelioration and enabline the State
to grapple with those problems of social well-heing
which lic at the root of the evil of intemperance.

Thai a country which was formerly one of the most
druken in Furope ix now the most temperate, is to bhe
attributed, in the opinion of those hest qualified  to
Judees in no small measure {o jts zeneral adoption of
the Company zystem.  Of course. there ar other causes
to be taken into account.  The <ulistitution of a strict
Heensing svstem for the uncontrolled frecdom of dis

tion which formerly prevailed is the most import-

ol theze causes. The results of the suppression
ol private distillevies and the adoption of a licensing
V=ten are scen in the decline ol the consumption of
spivits from 16 litres per inhalitant in 1833 to 10 litres
IS, 6.3 in I8H1-55, 4.4 in 1861-65. and in the num-
Ler of-distilleries from 1.387 in 1840 to 11 in 1845, 10
i 1850, and 25 in 1870, q
It may be news to some readers (hat of whiskey alone

as she imports. By
the last issued annual volume of the Trade. Tables it

Canada exports nearly as muclh

ix shown that we imported in the twelve months 646,543
gallons, valued at $1,021.593. Oy these 639.81% ’Q-_ql-
lons, valued at $1,012.800. came from  Secotland ‘;md
lv'<-i;1ntl~—m|1|;1l to an average of ahout £1:.60

a aallon.
Sonie of it fetches about $5 a gallon here.

Our ex-
ports amounted to $943,619, of which $813,310 worth
were for the United States. The Central American re-
publics and Mexico are our next largest takers. The
revolutionary ]n'oo]i\'i('i'ﬂs of the former must have
their origin somewhere.

—T'he Dominion Bank will open forthwith branches at Hamil-
ton, Ottawa and Berlin, ;
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WIHO PAYS THE DUTY?

In the course of a comprehensive article in the Na-
tional Review for April, Viscount Milner draws very
ucar to the tap-root of the subject of our fiscal rela-
tions with the Motherland, when he says, “it iz not
“urye, cither that you cannot give any preference at
“all without a tax on corn (wheat), or that, with such a
“lay, the necessaries ol life as a whole must be dearer.
“lor, even granting that such a tax would come out ol
“the pocket of the consumer (though that is far from
Ceertain), It Is 1‘](';l[|‘\' [!<>>>i|)h~ to compensate him for
woshight inerease of cost on a single article by a cor-

c~ponding reduction in other duties.™

Now the very point to labour at is contained in the

arenthetical clause ol our quotation, and had the noble

~avist glven more attention to that idea, we venture
~t:hmit that he would probably have given greater
petus to the removal of the ehicl difficulty “at the
== ol the whole discussion™ —that ‘i<, as far as Can-

a 1= concerned.  The =olution i< c¢lear enough il pro-

vy approached, and it may Le more readily arasped

the agricultural classes and even by the very people
wheouse the “dear food” argument than by academic
wild-

ontroversialists who often cannot distinguish

goose wheat from barley, or Ontario fall or spring
vt from Manitoba hard. The subject has heen treat-
fon more than one oceazion in these colunmns by one
o has watched the process of preparing the soil on

ene and cultivated lands, the <owing by hand  or

hitie, the reaping, the threshing, the winnowing,
marketing and the operation of erindine and bar-
g, the disposal of the hy-products of the lonr mill,
storage or shipment; of hoth wheat, flour, Dran
i =horts far and near. to the home market or-across

sea, and even to the very Dhaking of  the
well as the modern labour-saving and com-
these

than

ton gubstitutes for many  of operations.

cannot  do  hetter  here furnish  an

tract from the issuejof this Journal dated July
. 1903, which attracted some attention in Iingland,
ngh Mr. Chamberlain’s reference at the time:
Letus apply one or two up-to-date facts to the prob-
“Who is it that pays the Duty* It depends we re-
on the old-fashioned circumstances of Supplv and
vand. Who let us ask, pavs the cost of bringing
castern markets'the wheat and other produce of our
w North-West* It surely is not the miller in Mont-
"or the purchaser in England.
< immediately concerned that the cost of bringing

It is well known to

orain to‘/ﬂle elevators or railway stations over the
rie “roads,” the cost by rail to Montreal and by ship
Liverpool (however greatly reduced). the cost of
ndling, insurance, etc., are all to be deducted from
market price in the eastern markets before the
ner can reckon up his receipts.  Were the pro-
cr master of the situation—were an extraordinary
and to arise, such a demand as older farmers in On-
» remember during the Crimean War—the farmer
ull almost name his price. To-day he must market
his train for whatever it can fetch: the supply is great-
er than the demand: the whole world, civilized and
femi-civilized, is raising wheat, and the chances of its

ever again being worth a dollar a bushel to the Can-
adian farmer are not very hopeful.

In a similar manner, any duty levied on grain enter-
ing England must be paid by the over-sea farmer, whe-
ther in the Canadian North-West or in the neighbour-
ing or other States of the Union. But should occasion
arize of a scarcity of breadstufls in England—where lat-
terly so little grain is raised—the consumer would he
obliged to pay not only the duty but also some of the
other charges for hringing it to market. If any of the
gentlemen composing the recent exploring expedition
to America inquire what effect the Canadian taviff has
upon imports of United Stated goods Ly our people,
they will learn that it is not altogether the purchaser
who pays the duty.

The duty of one =hilling per quarter—about 3 cents
per bushel—which had heen temporarily imposed by
the Tmperial Government at the heginning of the con-
tury, might well have remained. and might well e im-
The

simple enough to convince—though “acainst his will”

posed again. argument enunciated  above s
—any consumer in the United Kingdom that it is not
he or hiz/damily or friends who would have to payv the
3 ceints per hushel—an infinitesmal fraction of a penny
per loaf—hut the farmer in the Canadian North-West
—the Timmigrant, for whom =0 mueh has been done to
azsist him in .-(‘«‘111'/i11; “the glorious privilege of heing
independent.”  Let the “dear-hread™ areument he re-
moved frem Hodee's hrain, and the imposition of, zay
3 cents per hushel as regards the supply of hreadstults
from other nations, i< not likely to prove an insur-
mountable barrier to [viendly intercourse elsewhere.

That Lord Milner is thoroughly carnest in promoting
the good cause may be gathered from the following ex-
cerpt from his paper, which he medestly entitles “Some
Reflections on the Conference,™ one which
is well worthy the attention of all &vho think Imperially
on thiz great =ubject hefore the Conference:

“1t s extremely unfortunate that the, one form of lm-/
perial partnership, the one néw tie of a practical kind,
which all the Colonics, including Canada, are as vet
unanimous in desiring, <hould have met with no hetter
reception in the Mother Country. The

the future will Tub hiz eves with wonder. as foréion

historian of

observers already do, at the national infatuation which
has led us to look askance and to hovele over one of
the filtest opportunitics ever offered to anv nation of
recovering what it had carelessly thrown awav. “Pre-
ferential trade relations™ with eur own fellow liinsmen,
a pesition of permanent advantage in some of the great-
est and most promising markets in the world, is a hoon
which—apart entirely from its political consequences,
great as they must be—would he worth securing even at
And the price we should in fact have
to pay is a bagatelle. Tt is difficult with
patience the dizastrous accident of party warfare which
A sober

a heavy price.
to regard

has caused it to he so ahsurdly exagoerated.
examination of the question has heen rendered for the
moment impossible by the fact that it lent itself to a
party cry.  And those who raised that ery are evident-
ly still convinced that it is good business to keep it up.
Indeed, they now rely almost exclusively on the “dear
food” argument, the more ¥ar-seeing of them having
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evidently come to the conclusion that it is not prudent
to commit yourself too deeply against any and every
modification of our taril system.  “You cannot give.
preference to the Colonies without 4 tax on  corn.
What a way of promoting Imperial unity—to make liv-
ing dearer for the mass of the people!”  That is prac-
tically their whole caze.  But it is not true, either that
you cannot give any preference at gll witheut a tax on
corn, or that, with =uch a tax, the necessariex of life as
a whole must he dearer.  For, even gl'.’l]l“ll_’_’f that <uch
a tax would come out of the pocket of the consumer
(though that ix rar from certain), it is clearly possible
to compensate him for a <light increase of cost on  a
single article by a corresponding reduction in other
dutics,

No doubt the day will come when “the mass ol the
peeple™ will realize these Tact<. And no doubt also it is
the duty of all whe feel the vital importance of Prefer-
ential Trade to tey and make that day come quickly.
They are hound to divect a steady stream ol temperate
cconomic argument against the misconceptions and ex-
aggerations which stand in the way of the acceptance
ol x¢ =ound a principle, to pelt the “dear food™ hogey,
not with rhetoric or vidicule, hut with facts and figures,
till lllt-A\' 1|1->1l'u_\' i, But 1t is wise to I‘l‘t'f);‘lli%t' that
this process must take thme—time which the Colonies
will be well advised to give us—and not to forget that
there are other very important subjects before the Con-
Terenee hesides Preferential Trade. Tt is not impos-
gible that the British Government may after all adopt
a less hostile attitude to the principle of Preference.
But even it it does not, there is no reason why the Con-
ference <hould he harren of results in other directions,
and certainly there is every reason why no Imperialist
ghould try to make it =0, Yet there is a real danger
that, if public interest’ iz concentrated exclusively on
the questipn. ol Preference, other matters, however im-
pertant, will he but perfunctorily disenssed.”

Such a result would be deplorable in the extreme.

On the agenda of the Conference are to he found. apart

1
from the question of Imperial trade, a number of prob-

Iems. the solution of which is essential to the building
up of that new and lateer political organization which
Such arve the
creation of a genuine ITmperial Court of Appeal and the
adoption of a single svstem of naturalization through-
out the Iimpire.

we have scen to he our ultimate aim.

But more important than all the rest
i« the question of the future of the Conference itself.
That body is, after all, next to the Crown, the greatoest
Imperial asset we possess. It iz our one really Tm-
perial institution, and it is to its continued existence
the

partnership hetween

and heightened efficiency that we must look for
gradual establishment of a real

o . ’ " ;
the sclf-governing States of “the Tmpire.

PROFI'TS TN IMITATION SILK MANUFACTURE.

Such is the demand for imitation silk fabrics. re-
ferred to last week, that French manufacturers have
beer. warranted in distributing 50 per cent. dividends
to their shareholders. The Chardonnet company are
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reperted to be making upwards of 100 per cent. per
annum. The Belgian company of the same name are
understood to have realized in 1905 profits of about
100,000 on a capital of $270,000.  The material is
primarily derived from cotton waste. The Frankfort
(Germin) company which employs the gun-cotton pro-
cess, cleared profits of 65 per cent. in the same’ year.
A Jater process; known as the Thiele, which professes
to be quite an improvement on the systems above-
mentioned, is attracting capital in the Vaterland and
colonies.  The enterprising promoters of the new mills
proiected in one of our wedtern suburbs are not likely
to prove indifferent to the possibilities offered by theze
remarkable textile dizcoveries with their extraordinary
profits.  There is a ready market for them in countries
such as England, the United States, (anada, France,
ete., wherever females constitute a large proportion of
wage-carners in the various manufactories in and near
the large citied where opportunities for the digplay of
finery of all sorts, so dear to the fairer half of man-

kind, never fail to present themselves.

UNITED EMPIRE OCEAN & LAND SERVICE.

The Colonial Conference in/London has drawn’to a
close after a thorough up-to-date discussion of ques-
tions of vital impertance to the Empire and itz vigorous
that the

Motherland which rules not only the waves but

offspring the world over. It is but natural
the
forces that control the sinews of war as well as the arts
of/peace, should readily consent to take part in any con-
vention for the consideration of methods by which the
mutuval interdependence and prosperity of the greatest
Empire the world has ever scen and itz various (‘olonies
may he more closely drawn together instead of heing
gradnally lopped off as was the case with other empires
and nations.

The principal Colonies were all ably l‘t'];l'(‘.\'«‘lllt'(]. and
nothing could he more gratifving to (anada than the
manner in which the suggestions advanced by our dele-
gates were received by their fellow representatives {rom
Anstralia, New Zealand, Africa and elsewhere as well
as by the able statesmen chosen to confer with themn
all. The views briefly enunciated by our able and
popular High Commissioner, Lord Stratheona, when on
a recent visit to Canada, were kept steadily in view and
were at length given due prominence in a resolution
made by Sir Wilfrid Laurier, favouring the establish-
ment of a new mail service to Australia and New Zea-
land via Canada, one affecting the Atlantic the other
the the
should save two days to compete with that to New
York.

across (fanada.

Pacifia Ocean. On Atlantie side the service

He allowed four davs on zea and four days
On the Pacifiec side, his object was to
establish a service of at least 18 knots. hut this speed
must be for the present regarded as the goal, as it
would be difficult to start immediately with a service of
18 knots.  The cost of the service would be equitably
borne by the several contributing governments. Can-
ada would have to contribute with respect to hoth ship-
ping services, heing interested in the ocean trade on
both sides of the continent.
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It is to lie regretted that some easy solution of the
Newloundland problem has not been devised. One can
hardly fancy a man of the high character and -attain-
ments of Sir Robert Bond as “talking to Buncombe.”
Much has been done in Newfoundland, and much more
is possible by men of enterprise from Canada, her near-
er and, perhaps, less self-seeking neighbour. The Em-
pire can hardly be expected to pay through the nose
for the sake of even so valuable a dependency as New-
foundland.  Sir Robert is statesman enough to dis-
cover some better way. /

The Kmpire in all its parts is gradually annihilating
the distances that separate us by land and sea. In a
year or two the trhveller who starts from Liverpool
westward will be able to touch Auckland, Melbourne,
and Sydney more quickly than within the memory of
many, many, persons still living, it would take him to
reach Quebec.
for us if we but cherish and apply one of the counsels

Greater changes are doubtless in store

of old Polonius to his son—

“The friends thouw hast, and their adoption tried,
Grapple them to thy heart with hooks of steel.”

. .
Much good which we do not foresee can hardly fail to

result from the meeting of o many intelligences at the
centre of empire during the last fortnight.

WALK-OUTS AND STRIKES.

All that can be predicated of the strikes occurring at
i'rcquunt intervals in Canada as well as in other coun-
tries, resolves itself into the simple fact—that until
some penalty can be imposed on employes as well as
on employers for breach of faith or contract, it iz im-
possible to fix upon anyvthing like a permanent cure of
an evil which, like the double-edged sword, cuts botl
ways at once.

[t has been remarked of treaties between nations
that they are very excellent things of themselves, but
they lack one important attribute, namely, that the
signatories must always be in a position to enforce
their observance.  Russia observed the conditions of
the Treaty of Paris while those who worsted her in the
Crimea remained cohesive enough to compel her com-
pliance, hut no sooner did they find occupation for their
forces abroad or at home than the neutralization of the
Black Sea was ignored, and it again became a naval
training ground for her fleet.

Like war itself, it seems almost hopeless attempting
wholly to banish it. Apart from “walk-outs” our large
cities and the various “charitable” institutions within
them are supporting in idleness hundreds of able-hodied
men unwilling to work as long as they do not feel the
pangs of hunger. Much of the gruesome literature of the
middle of the 19th century doubtless described accur-
ately enough the wretchedness of the overworked un-
employed. But a great change has come over social
conditions of late years, and the “Song of the Shirt”
no longer moves the philanthropic citizen who, in his
walks through the city, has his attention often attracted

by generous pieces of white loaves, pats of butter and
slices of freshly cut beef, which some lazy creature has
flung into the gutter in his disappointment that money
was not given him at the door where he begged with
the plea that he had had “nothing to eat since yester-
day.”

In Canada there is no fear of hunger or want for
young or old, and therefore there is no hesitation on
the part of the otherwite better class of workmen to
cease work, however pledged or contracted not to leave
employers in a “hole™ just at the time when the pro-
tracted season permits resumption of operations at har-
bours or wharves upon which o much public money has
bepn, and is likely to e, expended, a time when vessels
are crowding to our shores hringing emplovment and
comfort to themselves and their families.

TO INCREASE FREIGHT (AR EFFICIENCY.

Lhe congestion of traffic on railroads and the delay in trans-
portation and delivery of loads. so much complained of in the
last year, has been’ largely due to the ingfticiency with which
treight cars are used. The American Railway Association is
taking measures to improve the service m this respect . In
the first place it has been said that freight cars are not moved
On an average of more than twenty-four miles a day. An
officer of the association says that this applied prior to last
year. but that there has been an improvement. In the first
half of 1906 the average daily haul was 24.8 miles. and in the
latter part of the year it was raised to 25.7. How much even

this small increase means in relieving traffic may be judged
from the statement that the gain of one mile a day is equival-

ent to furnishing from 6.000 to 7.060 more cars for loading
each day. It 1s estimated that 150,000 cars a day are loaded
in the United States. It would seem as though there was
room ‘for considerable more expediting of traffic in this man-
ner. It is largely a matter of double track and sidings, but
the discipline of trammen must have a good deal to do with it.

Besides' this matter of slow moving on the railroad lines, a
serious cause of congestion has been the holding of cars idle
by shippers while loading and by consignees of their contents
while unloading. Virtually freight cars are often used for
days together for the purpose of storage. Some shippers get
more cars than they need and take their time in loading them
and consignees take their ease in unloading. while others are
clamoring for cars which the railroads profess to be unable to
supply.  This has been partly a matter of intentional dis-
erimination in the past., Shippers have been favoured by be-
ing wllowed the free use of cars which ought to be at the com-
mand of others. and rival roads have bid against each other
for traffic by this kind of favowr. The association is said to
be working out a plan ‘for remedying this. and the Interstate
Commeree Commission is ready to co-operate in the matter,
Commissioner Lane recently wrote to the chairman of the
Railway Association’s Conmittee on Car Serviee and Car Effi-
cirney that every effort of the railroads “to stop the using of
cars as warehouses and limit their use to purely railroad pur-
poses” would have the cordial co-operation of the commission.
A Bureau of Statistics has been established in connection with
the railway clearing house at Chicago to gather information
which will facilitate a plan for keeping cars in more efficient
use.

Another cause of delay and congestion on lines with heavy
traffic and ample relling stock for their own use in ordinary
times is the practice of many railroads not so well equipped
of retaining cars on their lines which belong to other roads.
Heretofore the penalty for this has been 25 cents ga day for
each car so detained, but that has not been sufficient to dis-
courage the practice. It is cheaper for some lines to pay this
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charge tor cars than to provide enough of their own, A 50-
cent charge is to go into effect on the first of July with the
support of the association working through a “car hire agree-
ment.”  This 1s expected to tax cars home, and where it does
not have that effect it will afford a fair return for the use of
the cars and encourage roads to supply themselves adequately.
A five-dollay penalty for the misuse of a ear is also expected
to take effect next September. misuse signifying use in viola-
tion of rules adoptad by the association. In additicn to these
eflorts to inerease the efficiency of treight cars in use the com-
pantes are striving to bring their equipment up to growing
raprements. There are sand to he 2.000.000 freight ears owned
by the railroads of the country. and it is believed that 200,000
will be added this year. A greater capacity than that may
be gained by the plans for increase in the efficiency of those in

use and expediting the movement of trains.

RECOVERING TIN FROM TIN-PLATES.

3y far the largest proportion of the tin used in the arts is
employed tor makimg tin-plates, and these, in turn, are mainly
used for making the tins in which various comestibles are pre-
served. The total weight of the tin on the plating is said to
average 5 per cent. of the total weight of the sheot; and there
has heen m the past great difficulty in recovering this tin by
a conanereially profitable process, in spite of the high price of
the metal. That contained in the necessary results.  The sys-
tem worked from the heads of solder used in making the joints
of the tm can, be. and s, recovered by simply heating the tins
sufficiently hot to cause the solder to flow; but this process is
useless as a means of recovering the rest of the metal.

This feat 19 now being successtully accomplished at Copen-
hagen by the Gergsoe process says the Industrial Canada. In
this o solution of stannic chloride is passed over che tinned sur-
face when it takes up further tin, forming the stannous =alt.
The Jatter is then electrolysed. the additional tin dissolved is
deposited, and stannic ehloride reformed. The tins can, it is
stated, be treated without requiring a preliminary deansing.
A hale is punched in the bottom of each. ~nd a wamber are
then placed in a basket. m which they rvemain during  the
When filled, the huskets

ws a2 per

whole of the subsequent treatment.
are placed in a series of tanks. through which
cent, solution of stannie chloride.  As this solution :lows from
tank » tank it gradually’ hecomes vicher and richer in tin by
formmg the stannous salt of the metal, ‘as explained above.

From the Iast tank of the series it is raised into the clectroly-

tic vats by a pump construeted entirely of brass, so as to he

unacted on by the fluid passing through. Tlere the stannous
chlorde is /;l;_r:nin reduced to stannie chloride, which is retnrned
to the dissolving vats. whenee it picks up more tin. to be again
redenerated by wlectrolysis. The process is therefore a cyeli-
cal one. The tm is deposited in small erystals measuring
abont 1-50 inch long.  Being perfeetdy pure. it iy salable at
the same price as Banea. The cenergy expended in the elee-
trolysis is said to be 47 Kilowatt-hours per ton of the metal
recovered . Though. as stated. the process is a eyelical one,
the same solution cannot be unsed for more than three or four
Tounds of the vats. smee it becomes charged with chloride of

iron.

THE SUPPLY OF POTTERY.

A few yvears ago the pottery markets of the world belonged
to England. Changes have taken place during the past few
years which have altered that condition. The British Tariff
Commission found the following conditions obtaining:

The world’s use of pottery ware has undergone great ex-
pansion in recent years. but the British pottery industry has
not expanded accodingly. and has failed to keep pace with the
home demand. Foreign pottery manufacturers, however, are
targely dependent upon British clays: and the export of this
British raw materal to foreign pottery manufacturers has
more than quadrupled in the kst thirty years. The British

export trade in pottery has remained practically staticaary
for the last 25 years, while the export trade of the chief for-
eign competitors has shown great inerease. The United States
continues to be our chief export market. But British exports
to that country have declined especially since the imposition
of the McKinley and Dingley tariffs; and the decline in the
last fifteen years has been 40 per cent., while (German exports
to the U'nited States have, on the other hand. increased 160
per cent. in the last 6 years. British exports to (ermany
have fallen away from the average of the seventies. and are
new considerably below the average of the last ten years. In
the case of Canada the increase has been 100 per cent. in the
last twenty-five vears, and has been especially marked since
the establishment of preference; in the case of Australia,
where there is no preference. there is a heavy decline; and
South Africa, where' there is a preference, now approaches other
self-governing colonies in importance as a market for British
pottery.  Foreign pottery wanufacturers are. however, gaining
an increasing hold upon British eolonial markets.
/

LAWYERS AND INSURANCE STATUTES.

Committee on Insurance Laws of the American Bar Asso-
ciation. met in Philadelphia recently, to prepare a report to
the assoctation, which will meet in Portland, Maine, next
Angust.  After tackling the different legislative propositions
i the present agitation the committee arrived at/the following
recommendations. the elaboration of which will constitute its
report;

First.  The appointment of State Insurance Commissioners
for fitness and expert qualification for the position, rather
than as reward for poltical services.

Second.  That all companies created outside of the United
States make deposits in at least one State. The chief motive
for this recommendation was the action of certain German
companies after the San Francisco fire. which repudiated their
pelicies.,

Third.  The repeal of the retaliatory tax laws.

Fourth. The repeal of the valued policy laws.

Fifth. The creation in each State of the office of fire mar-
shal. This exists at present in only about one-third of the
States. ,

Nixth. The enactient of a Federal stagute prohibiting’ the
usc of the mails by wildeat insurance companies and by any
compsany not authorized by the law of the State-of its origin.

Seventh. The apportionment and contingent distribution of
deferred divided surplus on policies now in force. as a pre-
cedent to the right to do business outside of the State in

which the company is created.

COATING IRON WITH TIN.

A Chieago company has perfected a process for coating irom,
steel. copper and other metal articles with tin, by which it is
claiimed a coat of unusunal evenness and brightness is obtained.

The method employed involves the use of clectricity, and de-
posits, the metal with such uniformity that the contour of
articles of irregular shape is found not to be altered percep-
tibly by it. and the filling of small crevices. such as oceur in
fine screw threads and other work. is consequently avoided.

The efficiency of the new process is perhaps best illustrated
in the treatment of perforated sheets. as it is stated that,
when applied to sheets having 400 to 500 perforations to the
square nch, all exposed surfaces are evenly covered. without
clogging the interstices, says the Industrial World. Gray iron
castings also, which by the ordinary processes have not here-
tofore been satisfactorily coated. are claimed to be successfully
and economically covered by this new method.

The same company, as a Tesult of protracted experiments,
has developed what is represented to be a gas-and-oxide-free
zine coating of an amorphous non-crystalline nature that has
aM the desired smoothness and finish. even when deposited in
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coatings l4-inch thick. This result is attributed to a new pro-
cess whereby the inherent tendency of zine to deposit in

2 ; . . 4
crystalline form, causing the formation of nodules or “trees,”

is overcome,

RULES FOR TRACING FREIGHT.

The Busimess Men’s League 1"1'e‘ig_'ht, Bureau. of St. Louis,
and the railways entering that city have dgreed upon the fol-
lowmg rules for the tracing of consignments of freight that
are lost or delayed:

1. That no tracers should be started until a complaint has
been recelved, from the consignee on account of the non-arrival
of the whole shipment or part thereof, and after a reason-
able time has elapsed for consignment to reach destination”.

2. That a printed form of tracer should be used, indicat-
Ing name of consignee, destination, deseription of articles, num-
ber of packages, at what depot delivered. by whom dray ticket
was signed, if possible, date on which shipment was receipted
tor or in lleu thereof an exact copy of dray ticket showing
Information as indicated above.

3. The tracers should state whether the entire shipment
or part thereof has been unreasonably delayed. and if part
shipment, what item or items are short. This should be shown
consprcuously, preferably in red ink. so as to Dbe readily
observed by the tracer clerk.

4. That all tracing for less than carload shipments for-
warded from St. Louis should be done through one office of
each rallroad, said office to be designated by the individual

carriers.,

/
BRITISH PATENTS AND DESIGNS BILL.

The text of the new Patents and Designs Bill of Great Bri-
tain has now been published, and is intended to prevent the
f9llowing abuses:-

1. The taking out of patents in the United Kingdom by
foreigners, not for the purpose of working them here, but in
order to prevent them being worked.

2. The expensiveness of litigation, which makes it possible
for a powerful foreign syndicate to ernsh a comparatively poor
British mventor out of existence.

3. The securing of /patents in vague, ill-defined terms. es-

peclally 1 the case of chemicals, by foreign syndicates. which

makes it possible to initiate litigation on the plea of infringe-
/ !

ment of patents.

4. The licensing of British manufacturers by fereigners to
work ‘a patent on condition that no subsequent improved pa-
tent can be used by them for a long term of years.— Trade

and Commerce Reports.

DOMINION TRADE TOTALS.

The Department of Trade and Commerce has issued—prompt-
ly — a statement of the exports and imports for the vear ended
3lst March. 1907, and for the corresponding period of 1905-6.
The total exports (domestic and foreign) for the twelve months
ending March 31 last, are shown to be $272.206.606: the total
Imports $340.374.745; making the aggregate trade $612.531.351,
as against $520452.356 for the corresponding period of 1905-6,
an increase of $92.128.995. The imports consisted of, dutiable
goods, $200.901.500: free goods $129.868.780; coin and bullion
$9.604,464; a total of $340.374.745. The duty collected amount-
ed to $53.006.546. as against $45.129.009. an inerease of $7.877.-

537.

PROCESS FOR HARDENING TROX.

A new process for hardening iron has been developed by two
Prussian inventors, who advocate adding to the iron a small
pereentage of phosphorus combined with a large aniount of ear-

bon. The iron is heated in a tempering powder of bone dust
to which are added 300 grains of yellow prussiate, 250 grains
of cyanide of potassinm and 400 grains of phosphorus, says
the American Manufacturer. The receptacle in which the iron
and the ingredients are placed is closed and luted with clay and
raised to a clear red or white heat. The material treated is
then taken out and plunged while still hot into a warm bath.

It is asserted that the process will harden the surface of a
plece of iron weighing 400 pounds to a depth of about .04
inches. and that the iron can neither be cut nor shipped by the
best steel used, although it can be readily welded.

DECREASE IN BIRTH-RATE.

Some thoughtful clergymen and philanthropic physicians on
the other side of the Atlantic have been contributing papers
to th. half-crown magazines lately on the canse leading to the
noticeable decline in the birth-rate among the higher and
mididle classes of the more civilized countries. a question to
which reference has already  been made herein. The latest
retwrns on the subject, furnished by the registrar-general of
vital statistics in England and Wales reports that in 1906 the
births were 934. 391. This is at the rate of 27 per 1000 of
the total population, the lowest hitherto recorded. It is 1.7
per 1000 below the average of the preceding ten vears.
Everyhody knows how highly Canada is rated in this respect.
Peopie so inelimed ean afford to marry early, and the Province
of Quebec especially ean shout with a will.

FIRE RECORD.,

The summer residence of Mr. E. L. Pease at St. Bruno
Mountain was destroyed by fire last Saturday.

The pulp mill at Peribonka, Que.. was bxxl‘l;t’(l May 11. Loss
$70.000; insured for $20.000.

Fire destroyed Friday last the Commercial House and the
Orange Hall at Shannonville, Ont. Loss $6.000.

Johnston’s general store and a large boarding house at
knglehart, Ont.. were burned May 9. Loss $10.000.

Fire. May 8, destroyed seven business houses in Hailevhury.
Loss $40,000. - .

The asphalt plant of the Barber Co.. which was located near
Don, Ont.. was destroyed by fire Saturday. Loss $20.000.

The slaughter house of the Union Abattoir Co., Frontenac
Street, was burned Naturday last. Toss $75.000,

Fire destroyed Hy. Corby distillery and mill at Belleville
Sunday  last.  Loss $250.000 . Insured in the Roval $50.180:
Union $17.780; Liverpool and ,London and (ilobe *I:}TS(): Phoe-
WX gt London $15.780;  Guardian $7.800: North British and
Merveantile $7 800: total ¥113.210.

The warchouse of Caverhill, Learmont and Co.. St. Peter
Street was damaged by fire Friday last to the extent of $15.000.

The two-storey building owned. by Geo. Mulloney, in Sydney
Loss estimated
at $20.000.  The lower floor was occupied by a house baker

Mines. N.S.. was destroyed by fire Monday.

and Geo. Mulloney. boots and shoes.

The village of Finch was the scene of a disastrous fire Mon-
day last. The general store of A. F. Day. Merchants Bank,
the Armory, branch of Independent Order of Oddfellows; puh-
e library. blacksmith shop. old Presbyterian Church. and the
Methodist Chureh were destroyed. Loss $50000.

The Thresher ('o. works. the Rattenbury Hotel and several
buildings at Clinton were destroyed by fire Monday. Toss
$G0.000, :

The business section at Finch, Ont. was destroyed by fire
Tuesday. Loss, $65.000. This makes the second serioug fire
in two days. The village is practically in ruins.

Fire destroyed nine buildings at the village of Adolphustown,
Ont., Wednesday.

Fire did $5.000 damage to the London Asylum for insane on
Tuesday last.
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Meetings, Reports, &c.

STANDARD LIFE ASSURANCE CO.
Results Reported at the Annual Meeting.

The S1st, Annual General Meeting of the Standard Life As-
surance Company was held at Edimburgh. on Monday. 22nd
April, 1907,

The tollowing results for the yvear ended  15th  November,

1906, were reported:

Anconint of assurances aceepted doring the year,

tor which 5486 pohicies were issued L. % 11604245
Of this amount there avas re-assured with other

ORNEES: 45 ag i §E e me wa s s mw s 505.072
Leanving Net amount of New  Assurance for the

L R TR o oww s 9 11,099.073

Corresponding  Premium Revenue on New Policies  during

year:
// :

Anmaal Premiums .. . o oo e v e e e oan B 485878
Nimgle Premiums oo /o oL o o o e e e e e 29,978
$ 515.856
Less Premiums on Amount Re-assured .. .. .. 23,111

Leayimg Net Premium Revenue on New Assur-
ances N SRR S 745

Amount recenved in purchase of Annuities durimg
the vear. tor which 142 Bonds were issued .. & 436.179
Clamms under Policies durmg the year. inclusive of Bonus
Additions:

$2.060.203
637270
~ % 3507473

T

By Deuath
By Survivance

Subsisting Assurances at 15th November. 1906.
exclusive of Bonus Additions .. .. .. .. L. $ 142216876

Accumulated  Funds at  15th November, 1906,
atter deducting Current Liabilities .. .0 .. .. § 57.254.045

The Addition to the Accumulated Funds during the year was

3 T

F1.N.
The average rate of Interest reahzed on the Funds. includ-
g uninvested Balanees, was 4.22 per cent.

Revenue for year.. $ 7.271407

BUSINESS DIFFICULTIES.

Recent assignments in Ontario include S, Grimason, shoes.
Haileybury ;s RS0 Smyth, grocer. Oshawasg E. (. Head, re-
stanrant, Owen Sound: J. A. Le Bar, elgars. ete., Toronto.
Moses  Bowensend, pedlars’ supphes. Toronto, is oflfering to
Cl”l!"l'(']ll'ﬂ!‘

A Receiver has been appointed to the Novthern Iron and
Steel Co., Ltd.. Toronto.

In this Provinee, Mrs. Josephat 2elliveau. general  store.
Grand River. has been granted an oxtonsiom of time.  Cflers
to compronise arve being made by Chas. Renuud. sen.. harness,
Magog. The Cosmopohitan Store, clothing. city, is offering to

compromise. Sales by tender have been advertised in connec-
tion with the estate of J. T. Piper. sen., cigars. Quebee. and
the Louis Labelle Quarry Co.. Ltd.. St. Francois de Salles.

Assignments include G. D. Beliveau, shingle mill and lumber,
St. Moise: Thibaudeau and Francoeur. dry goods, Victoriaville;

J0NL Fortin. trader. St Ephrem de Tring, and J. N. Lefebvre,

tatlor, c¢ity.  The assets of the Pitt Mfg. Co.. city. have heen
sold. A petition for a winding-up order has been granted
against the Roval Land Co.. city. David Mercier., general

store. St. Fercol, has settled at 10¢ on the dollar eash

North-West assignments melude Bell and  MeCaul, general
store. Fmmerson, Israel Segal. trader. Glenella. Man.; AL
Marr, second-hand dealer. Portage la Prairie.  The business of
Anstin and Jordan, grocers, Vancouver, has been closed out.
Dowse and Carver. same city, contractors, have dissolved, and
are offerimg 75¢ on the dollar,

Recent assignments in Nova Scotia arve B, L. Reagh, general

store. Middleton, and 1.

Densmore. mil]/. Noel.

From Newfoundland it is reported that an extension has
been granted to Goodridge, Allan and Sons, general merchants,
St. Johns.

Mr. Justice 'I'vm/(-l. al Toronto, Tuesday last. granted a
windamg-up order against the lLake Ontario X;l\'ig‘;ltinfl Co. on
the application of the Tmperal Trust and Loan Co.. creditors
for $7.742.25. Mr. Masten, for the petitioners. stated that the
statutory demand for payment h;nl/lw‘n made, and that he be-
leved the directors of the debtor company had met to  con-
sider the position. but they had evidently decided to let the
Imperial Trust take such step as they might be advised, as no

one dppeared for them. The Lake, Ontario Navigation Co.
had a nominal capital of $150.000 and was incorporated in
1892, Its president is Mr. F. F. Hutchinson. :
Commercial failures this week in the United States. as re-
ported by R. (. Dun and Co..are 190 against 170 last week,
228 the preceding week and 209 the corresponding week last
vear.  Fallures in Canada number 20, against 19 last woeek,
16 the preecding week and 17 last vear.  Of failures this week
In the United States. 74 were in the East. 54 South. 39 West
and 23 in the Pacific States. and 68 report liabilities of $3.000
or more.  Labthties of commercdial failures reported for May
to dote ave $2.368.724. compared with $3 079.820 a year ago.

There has been an mmportant development in the matter
of the payment of fire insuranee claims vising from the Jamaica
earthquake of January 14. A gencral meeting of the share-
holders of the Jdmaica Co-operative Fire Insurance (o. was
held Alay 14, and it was unanimously resolved to offer to com-
promise the claims of the policyholders who suffered losses to
buildings or stock on January 14 by the payment of 55 per
cent. of the adjusted claims. and this in spite of the inclusion
of an earthquake clause in the policies. This decision is
directly contrary to the strong advice of the English insur-
ance companies. who continue to disclaim all liability. and
who requested the local company to maintain the same atti-
tude. “The situation thus brought out is of great loeal inter-
est. as the Lnglish and the foreign insurance companies must
follow the lead of the Jamaican company or else lose their en-
The decision of the local company has
heen veceved with much satistaction by the mercantile com-

tire Jamaican business.

munity. )

~—The balloting at the annual meeting of the members of
the Montreal Steck Exchange held on the 10th instant resulted
in the following being elected for the current year:—DMessrs.
Rodolphe Forget. chairman; W. J. Turpin, vice-chairman; R.
. Gillett, secretary-treasurer: Wm. A. Holland. assistant-
secretary: with Messrs. J. .J. M. Pangman. H. B. Macdougall,
A. Hamilton and P. P. Cowans as managers,

-—Recent experiments made at Sault Ste. Marie by the
analyst of the mines branch of the Interior Department would
seem to warrant the conclusion that smelting by electricity is
about to become a success. This is doubtless the way out of
some of our coal-supply difficulties.

-
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THE CANADIAN

FINANCIAL REVIEW.
Montreal, Thursday, May 16th, 1907.

The semi-annual statement of the Bank of Montreal, just
issued. is encouraging. not only to all immediately concerned,
but te the whole business community who find therein confirm-
ation of their belief in the continuation of good times in Can-
ada yet awhile for all who practically confine themselves to
their legitimate occupations. The, net profits of the Bank for
the half-year amounted to $982.858, as compared with $840.56G2
tor the rm'rv\/lmmling period of last year, an increase of K142.-
2096.  With the balance of profit and loss on October 31. 1906.
of $159.831, there was a total of $1.142.689. from which was
paid in dividehds 720000, leaving a balance of profit and loss
carrted forward of $422.689. The general statement shows
that the rest now amounts to $11.000.000. as compared with
$10.060.000 last year. Deposits at the close of the half-year
totalied $130.881.130. as compared with $110.645.982 at the
corresponding date of last year. a signficant increase of 520.-

235.1458.  Call and short loans in Great Britain and the United
States totalled $27.025.937. as mnnlmrv(l/\\'itll $23.361.540 on
the corresponding date of last year. an increase of $3.064.391.
Current loans and discounts in Canada and elsewhere on April
30 stood at $104.522.334, as compared with $91.588.871 on the
corresponding date of last year, an increase of $12.933.463. an
indication of the legitimate expansion going on in business.

Although there is but little activity observable on Change.
quotations remain fairly steady. This is probably due to the
paucity of offerings. the holders of securities with any appre-
clable alloy of speculation in their composition. being too
timorous to show their hands—"letting ‘I dare not’ wait upon
‘1 would.”’Now is the time for some Heaven-born genius—
some Napoleon of Finance—to come to the front—tao “put it
to the touch. and win or lose it all.” It was anticipated by
a few that soon after the annual meeting last IFridav sowme
kind of stir would be made manifest. Until. however, the
holders of the purse-strings——banks or individuals—come to
their relief. operators in the more active securities of the last
ten or twelve months are likely to keep wondering how the
transactions of the current year are to overtake the upwards
of :}H\) millions totals for 1906.

The transactions for the week are noted in the subjoined
table.
mticance of value.

The thirty-second annual statement of the Imperial Bunk

Several of the smaller transactions bear no real sig-
/

shows the profits for the year ending April 30. 1907. to have
been $719.029.04, while the premiums received on new capital
stock were $846.206.94. which, added to rest account. brings
the latter up to $4.773 948 .44, practically equal to the bank’s
The total assets for the vear. $45.641.257.36.

The Report will prove highly satisfactory to all ipterested in

paid-up capital.

the welfare of this staunch and reliable old institution.
The local money market is firm at 6 per cent. for eall Toans.
Closing exchange rates were:—Sterling sixties, 8 25-32: sight
9 7-1G;
funds. par to 1-64 premium.

cables. 914; francs. 5.167%: marks 951 : New York

In New York money on call. steady: highest 21/ per eent.:
lowest. 2 per cent.; ruling rate 21, per cent.: last loan 21,
per cent.: closing bid 2 per cent.: offered at 21, per cent.;
tima loans. dull and stcady:; 60 days’. 33, to 4 per cent.;
and 90 days’, 4 to 41, per cent.; six months’ 41, to 43, per
Sterling exchange. firm.
at 4.86.30 to 4.86.35 for demand. and at 4.83.35 to 4.83.40
for 60 day bills. Posted rates, 4.84 and 4.87.
bills, 4.831,. Bar silver. 65%.
road bonds. heavy.
Spanish 4’s. 951,.

cent. Gilt-edge paper 51/, per cent.

Commenreial
Mexican dollars. 5014, Rail-
U.S. Steel. com.. 37. pfd. 100. .Tondon

Bar silver, steady. 30 5-16d per ounce.

JOURNAL OF COMMERCE,

Money 2 to 2V, per cent. Discount rates:—Short bills, 314

per cent. s three months® bills. 314 per cent. There is some
expectation of firmness towards the close of the month. Gold
premiums are quoted as follows:—Madrid. 10.80; Lishon 2 00.
l(\\l'liu exchange on London 20 marks 45, pfes.  Paris exc. on
London 25 francs 141, centimes.
85 for account.

Consols 847, for money and

I'he following is a comparative table of stock prices for

the week ending May 16, 1907.. as compiled by Messrs.
Meredith and Co., Stock Brokers, Montreal: —
STOCKS.
Last Year

Banks: Sales. Ifighest. Lowest. Sale. ago.

Montreal. .. .. .. . .. 135 248 244y, 2441, 248
Molsons. . .. .. .. .. .. 62 208 208 208 2003/
"0 s - &
Loronto.. .. .. .. .. .. 3 216 216 216
Merchants .. .. .. .. ., 49 160 159 159 :
{l\)n.\:;ll, W sl We R S BE b4 G3 ) 2853, 2341, 2341, 2031/
QMCDEE i i sm @ 55 oo 12 136 136 136
Hochelaga .. .. .. .. .. 30149 10 140
Sovereign .. <. ;. % .. 22 112y, 1101, 1101,

Miscellancous:

Can. Pacific. .. .. . | 402 1753, 1701, 1713, 117
Mont. St. Ry. 44 218 215 215 209
Do. New 15 215 215 215 248
"I‘UI’T?.HU) St. 121 106 1051, 1053, 10114
Halifax Elec. Ry... Yt} 100 100 100 94

Can. Convert. S5 53 5. 125 G4 62 64
Mont. Light. 11. & Power 805 D01, 80 0 733,
N.S. Steel & (oal. 105 71 01 71 76
Dom. Iron & Steel, com. 245 2] 193 203/ 111,

Do. Pref.. .. .. .. .. 246 50 481, 493, 321,
Dom. Coal, com. .. .. .. 340 G312, 581, 631, 66y,
Bell Telep. Co. .. .. .. 40 135 1347, 1347, 147
Laurentide Paper.. .. .. S0 93 90 93
Lauventide, pfd. .. .. . 65 108 1061, 108
Ogilvie. pfd.. .. .. .. .. 81 118 116 . 118
Dominion Cotton .. .. .. 10 50 H0 50
Textile, pfd. .. .. .. .. 50 89 S8 89
lake of Woods .. .. .. 325 TV 1T TTY,
Lake of Woods. pfd... .. 13 110, 1101, 1101,

Bonds:
Dom. (‘otton .. 17.000 96 951/, 96
Dom. lron & Steel .. 11.000 76 175 76
Lake of Woods. .. .. .. 8000 103 103 103
Textile A. .. .. .. .. .. 2000 S6 86 86
Halifax.. .. .. .. .. .. 3000 10084 100 100 Ve

El Padre Needles

iC CENTS

VARSITY,

8 CENTS.

The Best CIGARSB that money, skill and nearly
half a century’s experience can produce.

MNade and Guaranteed by

S. Davis & Sons,
MONTREAL. Que,
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
Interest Date of Quotations,
BONDS. per Amount Interest due, Interest payable at: May 16 REMARKS.
annum. outst’ding. Redemption. Ask. Bid
Bell Telephone Co. .. .. .. & $ 2,000,000 1 Oct. 1 Apl. Bank of Montreal, Montreal .. 1 April, 1925 1041 .
Can. Colored Cotton Co. .. 6 2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 April, 1912
Dominion Coal Co...’.. .. 5 5,000,000 1 May. 1 Nov. Bank of Montreal, Montreal .. 1 April, 1940 Redeemable at 106 & Int.
after May 1, 1910.
Dominion Cotton Co. . .. @ 1,354,000 1Jan. 1 July .o o v oee en oy ee en e e 1 Jan,, 1922 9614
Dominion Iron & Steel Ce. . 5 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1929 764
Dom. ‘Textile Series A. .. .. 6 758.500 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 87 Redeemable at 110 & Int,
DO. B. ce ec oo oo oo oo [ 1,162,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 Resdeemable at par after
vears.
DO0./C. ve es oo 0o oo oo [ 1,000,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 90 85 Redeemable at 105 & Int.
DO. D. cc oo oo 5o oo oo ] 450,000 1 Mch. 1 Sep. Royal Trust Co., Montreal .. 1 Mch., 1925 95 85 Redeemable at 105 & Int.
Havana FElectrie Railway .. 5 8,061,046 1 Feb, 1 Aug. 52 Broadway, New York .. .. 1 Feb. 1952 doe s
Lake of Woods Mill. Co, .. 6 1000000 1June 1 Dec. Merchants Bank, Montreal.. .. 1 June, 1923 1064
Laurentide Paper Co. .. .. (] 1,200,000 2 Jan. 2 July Bank of Montreal, Montreal .. 2 Jan,, 1920 o
Mexican Electric Light Ce. 5§ 6,000,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 July, 1835 50 6%
Mexican Light & Power Co. 5 12.000.000 1 Feb, 1 Aug. Bank of Montreal, Montreal .. 1 Feb., 1933 833 83 "
Montreal Lt. H. & Power Co. 4% 7,500,000 1 Jan. 1 July Bank of Montreal, Montreal .. /1 Jan., 1932 99 97 Rec::emg}}l; at 105 & Int.
alter .
Mont, Street Ry. Ce. .. .. 4% 1,500,000 1 May 1 Nov. Bank of Montreal, Mentreal .. 1 May, 1922 104
N.S. Steel & /Coal Co. .. .. 6 2'500,000 1 Jan. 1 July Bank of Nova Scotia, Montreal / .
or Torontd .. .. .o oo .. .. 1July, 1951 1084
Ogilvie Milling Co. .. <o o« [ ] 1,000,000 1 June 1 July Bank of Montreal, Montreal .. 1 July, 1932 . 118 Red{iemalrslli at 115 & Int.
after 912.
Price Bros, .. .. «c o o @ 1,000,000 1 June 1 Dec. .. oo vo av oo es so ee ee .. 1JUNE 1925 Redeemable at 105 & Int.
Bao Paulo ,. .o .o oo se oo 9 6,000,000 1 June 1 Dec. C.B. of C. London National )
4 Trust Co. for .. .. .. .. .. 1June, 1020 96} 94
Winnipeg Electric. .. oo «- [ ] 3,600,000 1 Jan. 1 July Bank of Montreal, Montreal .. 1 Jan., 1935 1054 104

MONTREAL WHOLESALE MARKETS.

Montreal. Thursday, May 16th. 1907.

Weather conditions have again been an important feature
as the cold and backward spring has i.','l'(‘flt]y retarded retail
trads and interfered with building operations and field work.
The whole northern half of the continent has suffered frow

curtailment o?

late frosts and snowfalls and the threatened
the wheat ‘area has caused a sharp advance in the price od
wheat and flour. The shipping companies both by rail and
water are moving large dquantitics of freight and wheat. and
coal will figure prominently in the totals. The gross earn-
ings of the railways in April were 15.5 per cent. larger than
in 1006, Manufacturmg plants continue fully employed. and
find it diffienlt. to satisfy customers with deliverjes. The
manufacture of fall goods may be delayed in  consequence.
Favourable reports reach us on money remittances, and ecoun-
try customers are evidently prospering from the dairy. live
stock and lumbering mterests. The labour problem has been
ageravated by a general demand for higher wages by the ship
labourers and teamsters and unless  speedily  adjusted — the
distrilution of spring importations to Mantreal and the West
will be servionusly delayed.

Pearls. $6.75 to
25 per 100 Ihs.

ASLHIES - v and not much demand.

$6.85; first, pots $6 to $6.15 and seconds §
/I‘.\( ON . The London market for Canadian bacon has ruled
stronge durimg the week and prices <how an advance of 3% to
55 comparcd with those of a week ago. the range now  being

trom 37= to 6ls Bristol, Canadian bacon has bheen strong
and prices are 2< to 3s higher than a week ago at 578 to 62s.
A stiong feeling has prevailed in the Liverpool market for
Canadian Wiltshire bacon. and prices have advanced 2s to 3s

to H0s to 63s.

BEANS.-
$1.30 to $1.35 for jobbing lots and car lots at $1.271, to $1.30

Market steady. but business flat. Choice primes

per bushel.

BC LR, —Prices have been declining and sellers were ask-

ing 22e for finest grades of ereamery. At Farnham business

was done at 21%,c, 22¢ and 221(ec, but the first named was the

leading price. It will be necessary for prices to go still lower

before an export basis is reached . Butter is now selling in the
as compared with 1914¢ to 20%¢ at

Street

country at 211e to 213,
New York butter market steady.

Creamery

this date last year.
price, extra creamery. 2ic¢ to 251,e.  Official prices:
common to extra. 19¢ to 23¢; held. 20e to 23¢; state dairy,

common to fancy, 19¢ to 24'c, renovated, common to extra,

17c {0 24Y.¢; western factory, common to firsts, 18¢ to 22c;
western imitation creamery, firsts, 22¢ to 23c.
('OAL.—Business quiet and prices are steady. Grate

is quoted by dealers at $6.75. and egg stove and chestnut at

E-1-1)
$7, less 25 p.c. discount. Best American steam coal $4.75
é’ross. duty paid on track.

High priees

ClESE . The market is unsettied but strong.

have been paid in the country equal to 1274c to 1314¢ here.

The English market is mmproving. The first shipment last
sonson wax made durmg the week ended May 5. for which
pertod the \'hl]nnunls/unmunlvd to 44.435 boxes, while for the
week ended May 12 the shipments amounted to 22.117 boxes,
or total shipments up to May 12 of 66552 boxes. For the
opening week of the wuinn, which ended ¢n Saturday, the

shipments amounted to 41,656 boxes.

DRY GOODN.-
shipping out stock to customers.

The wholesale jobbing houses are kept busy
Travellers will soon be back
from the road and stocktaking will be actively prosecuted at
the end of the month. Orders have kept up well, and con-
siderable business has been done on fall account.  Prices keep
exceptionally strong. and the mills are keeping a vl«»»"/' check
on new orders as they are behind with deliveries and supplies
It. is thought that the

hackwardness of the spring trade will react seriously on fall

of raw materlal are not excessive,

busimess, which will be delayed, and there is a disposition to

place orders early with manufacturers. Advices from abroad

speak of the continued strength in silks. carpets, ete. Pay-
ments have been: exceptionally good for the season. New

York cotton futures closed, distant, steady; near. easy: clos-
ing bids: May 10.78c; June 10.78¢: July 10.8le¢;  Angust
10.46¢; September 10.44¢; October 10.64¢; November 10.064c;
10.76c; Yebruary 10.78c; March
5 points higher; middling up-
Sales 1.100 bales.
cotton. spot. in fair demand: prices, 4 points lower; American

December 10.65¢; January
10.83¢c. Spot closed steady ;

lands. 11.95¢; do. gulf, 12.20c. Liverpool

middling, fair  7.82d; good middling 7.281; middling
G.74d: low middling 6.40d; good ordinary 5.74d; ordinary

5.36d.

—J-
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

. . Percentage Par Market Dividend Prices per
Capital Capital Resorve of Rest value value last Dates of Div’d. cent. on par
o paid-up. Fund. togpaid-up per of one 6 mos, May lo
BANKS. subscribed, apital. share. share. s
$ $ .3 $ $ b.c. / Ask.  Bid
British North America .. .. .. .. .. 4,866,666 4.836,666 2,238,666 45 99 243 366 93 3 April Oct. P
Can. Bank of Commerce .. .. .. .. 10,000,000 10,L00.600 5,000,000  50.00 B0 e sisimess 3%  June Dec. 175
Crown Bank of Canada e e 934,900 885,625 cee.ee s 100 .. G686y W@ e wedie . me  msweew
Dominfon .. .s s sef oo @ - 3,352,/ 00 3,500,100 4.190,000 119.71 100 3* Feb. May Aug. Nov.
Eastern Townships.. .. .. .. «o oo 2,940,900 2,932 690 1,560,000  63.48 100 2* Jan. April July Oct,
Hamilton .. .. .. .. -+ ve ee oo .. 2,500,000 2,500,000  2,500,00C 100,00 100 2%* Mch. June Sept. Dec. L
HOChelaga .. .. «v vv vv ee ee oo 2,000,000 2000000 1, 0,008 S0 HU 0 3%  June Dec. 150
HOME .. .. vu w0 oo ve on oo oo oe 863,000 767,970 176,000  22.81 100 .. :: S ee es s ae e ae ae .
Imperial .. .. .. .o e en ee se e 4,420,000 4,420,000 4,420,000  100.00 100 .. 2%* Mch. June Sept. Dec.
La Banque Nationale .. .. .. .. . 1,500,000 1,500,000 600,000  40.00 80 3% May Nov.
Merchants .. .. .. .. .. s -= .o 6,000,000 6,000,000 100 00 :. June L Dec. 161 1: 9
Metropolitan .. .. .. «o <o oo +s «o 1,000,000 1,000,000 100 o Jan. April July Oct. ...
MOISONB .. o ev wv ee ee oo se e BE0NT00  3.230,980 100 208 00 2%* Jan. April July Oct, 210 208
Montreal .. wo ne e e ae ee ee .. 14,400,000 14,400,000 100 243 00 21%* Mch. June Sept. Dec. 247 243
New Brunswick .. .. .o «o 40 oo oo 653,500 620,940 100 ........ 3* Jan. April July Oct, 27 o
NOFtHErN .. vo ve we oo es oo oo o 1,211,000 880,197 e sa te ee e se e se we ee s
Nova SCOLI& .. vv ve oe oo oo oo +e 3000000 - 3,000,409 175.00 2%° Jan. April July Oct. 240
OLLAWR .. .. oo oo oo oo oo ss =o 3,000,000 3,60 009 100 00 .. 5 June Dec. 222
People’s Bank of N.B. .. .. .. .. 180,000 180,000 180,600  100.00 160 ........ 4 Jan, July
rrovincial Bank of Canada.. .. .. 829,287 ?‘27,324 100,000 12.09 100 ..o 5535 1% Jan. July
Quebec .. .. .. .o we e se .o e 2,500,000 2,500,000 1,150,000 3%  June Dec. 130
ROYAL .. v v en oo se on e s oo 8300008 3900,000  4.3% .8 0 234*  Jan. April July Oct. .
SOVETEIZN. .. «n vo ee ee we we ot 3,804,050 1,250,790 1%5*  Feb. May Aug. Nov,
StANAATA o vn vv e on se os o4 ee e 1,514,000 1,614,000 g Mur. June Sept, Dec.
St. Stephen's .. .. .o e o ee e :_’1.)0_(_N»(>) ?3(_).(}0() 2% April Oct.
St. Hyacinthe .. .. .. .o oo oo =» 329,515 75,000 3 Feo. Aug.
Sterling .. .o «v ev oo e oo e e oo 771, 541,174 v CSlen T D0 oo Ao OTlas
POFONLO .. e e oo oo oo e oo =0 4,000,000 4,00.,L0v 4,500,000 5 June Dec. 220 210
Traders’ ., .. oo oo oe oo s oe o +o 4,850,000 4,322,587 1,900,000 3%  June Dec: .5 s span i s
Union of Halifax .. .. .. <« ¢ 1,500,000 1,500,000 ' 1,143,752 2 Feb. May Aug. Nov.
Union Bank of Canada .. .l .. .. 3,0()0.(:)0?J 3,?_“_0,(";:0(? 1,500,000 8% Feb. Aug.
593,50 455,00 . L

United En'pire Bank.. .. . .. .. .. s we - on G
p 550,000 550,000 300,000 3%  April Oct.

Western.. .. oo oo so o es ee es
* Quarterly.

!
BGGR.—There 1s a large consumptive demand so that the
Sales of No. 1 at /first expectations—even though sufficient quantities will prob-

ably be obtamable—sugar owners have realized that prices
have been on too low a basis. The 1907 deficiency betwoen

inereasing and with the world’s production not coming up to

increased supplies are readily used up.
181.¢ to 19¢ and No. 2 at 1614¢ to 17c.

ad- the quantity of sugar furnished us by our own domestic crep,
vance in prices of 20¢ per barrel, which makes a net rise in Cuba’s crop, that of Porto Rico, San Domingo, ete, and our

g May 6, at 40c¢ to 50c¢, and they now quote consumption, will be over 350.000 tons, very likely a little more
Koyal Household at $5 and Glenora patent at $4.40. Choice  than 400.000 tons. We can’t get that much from Java, China,
seconds $4.25 to $4.40; Japan, and other Eastern countries are taking Java sugars in

FLOUK.—A large milling concern announced a further

their grades since

spring wheat patents $4.85 to $5;
winter wheat patents $4.25; straight rollers $3.70 to $3.85;
do., in bags, $1.75 to $1.85; extras $1.68 to $1 L6,

steadily inereasing quantities, New York sugar, raw, steady;
fair refining 3.37¢; centrifugal 96 test 3.87¢; molasses sugar,
3.12¢. Refined steady; No. 6 $4.50; No. 7 $4.45; No. 8
has been taken in  the wheat $4.40; No. 9 $4.35; No. 10 $4.35; No. 11 $4.20: No. 12 $4.15;
in the Northern No. 13, $4.10; No. 14 $4.05; confectioners’ “A” $4.70; mould
; granu-

GRAIN.-—Renewed interest
market by the unfavourable seeding weather
reduce the area sown. Pre- CAT 85,255 cut loaf, $5.60; erushed $5.60; lm\\'d('l'.'(l

States dand Canada, which may
dictions have been made that wheat will go to $1.25 and lated $4.90; cubes $5.10.  London raw sugar. muscovado 10s;

even higher. Flour has been quick to respond and quotations centritugal 11s 3d; beet, May, 10s 214/d. New York molasses
have been advanced recently on several oceasions
been dond in the speculative markets, and  The New York market for coffee futures was steady at un-

In Chicago  steady; New Orleans open kettle, good to choice 57¢ to 48c.

a large business has

large profits have been made on the bull side. At New York, ’(-lmngwl prices to an advance of 5 points, and ruled generally
wheat sold over the dollar mark, and millions made and lost " steady on some buying by trade interests in the absence of
was the record. There was an advance in July wheat in that  important offerings.  The close was steady net unchanged to
market from 95%c¢ to $1.03Y, and reports more or less un- 5 points higher. Sales were wreported meluding: May at 5
reliable were freely circulated about a Kuropean shortage. July at 5.40¢: September at 5.30¢ to $5.35¢. December at ?

Late reports speak of frost and snow in North Dakota and  to 5.33c, February at 5.40c, March at 5.40c to 5.45c.

Manitoba. but a change in the weather may be expected to quiet; Rio, No. 7. 6l4e; Santos No. 4 Ti4e. Mild quiet: Cor-
enable farmers to make up for lost time. and a larger crop of dova. 9¢ to 121¢.

oats and barley will bo raised. The taking of profits caused

May wheat sold from 937, to 9234 . HA)Y .—Canadian baled hay is firm. DPrices here are <14
and September 9814, to 9 The to $i5.00 for No. 1 timothy $12 to $13.00 for No. 2 and $11
in sympathy with to $12 for clover mixed; puxe clover $11 to $11.50 per ton in

a decline in the market.
July from 971, to 931,
local market for oats continues strong
other lines of grain, and prices scored another advance of 4¢  ear lots.
to lc per bushel. The demand for car lots was good from both
loea! and outside buyers and a fairly active business was done.

HIDES AND TALLOW.—Business quiet. Quotations for
fresh city stock:—No. 1 llides,ll%,c; No. 2 hides. 104¢c; No.
3 hidgs. 91%c¢; No. 1 calfskins, per 1b., 12¢; No. 2 calfskins. per
Ib., 10c; lambskins, 95¢; No. 1 horsehides, each. $2; No. 2
horschides. each, $1.56075 llow, rendered, per lb., 3¢ to 5c; tal-
low, rough. per lb., 114c to, 3c.

Manitcba No. 2 white were quoted at 4614c to 47c; Ontario

No. 2 at 46c to 4614c; No. 3 at 45¢ to 451%e, and No. 4 at

431,c to 44¢ per bushel, ex-store.

GROCERIES. —There has been a good movement in all the

leading lines with prices steady to firm. Refined sugars are
HONEY.—The enquiry has been fair at steady prices.

11!\(“'1;!]1;’(‘4[ on the basis of $4.50 for granulated in brls. Teas,
White clover comb 12¢ to 15c¢; buckwheat 9¢ to 10c; and ex-

coftees, rice and canned fruits have been well enquired after.
A New York firm say of sugar:—As the season has progressed,
with ¢omnsumption m the United States and Europe steadily  per Ib.

tracted 81,c to 9c. KExtracted white clover comb, 117¢ to 12¢
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage Par Market Dividend

Prices per
cent. on par

Capital Capital Reserve of Rest value value last. Dates of Div'd.
Miscellaneous paid-up. Fund. - to paid-up per of one 6 mos. May 16
subscribed. Capital. share. share.
$ $ $ $ 3 : Ask. Bid.
Bell Telephone.. .. .o «0 oo - 10,000,000 9,000,000 34.80 100 Jan. Apiil July Oct
B.C. Packers Assn. A. .. .. o0 o0 o R . 1,270,000 % 100 es ee se es s se ss se
B.C. Packers Assn. B. .. ve o we 1,270,000 100 ve ee se ee ee we o we
Canadian General Electnc 3 1,475,000 1 4.5.000 100 .Iuh
Canadian Pacific .. <. «s oo o0 o 121,680,000 121,650,000 100 3 A, ril 0
Detroit Elcctric St. .. v v en oo 12,500,000 12,500,000 100 1w Mav  ang. Nov. 693 691
Dominion Coal, €OM. .. <. oo oo 15.000,000 U, 000 100 ~ cr e e B R LW 64 64
Dominion Coal, pfd. . .. .. .. 3,000,000 3,000,000 100 3% Jan. July. 110
Dominion Iron and \toel com. .. .. 20,000,000  20.000.000 100 o v v el wm Bt & i 21 203
Dominion Iron and Steel, pfd. .. 5,000,000 5,000,000 100 “ 52 50
Dominion Textile Co., com. 7,500,000 5,000,000 100 ...ifoens i e s o e
Dominion Textile Co.. pfd. .. <« 2,560,000 1,910,000 100 87 00 1%* Jan. Apl Juh "Oct.
Duluth $.S. and Atlantic. ... 12,000,000 12,000 H00 100 ........ = R I R
Duiuth 5.8, and Atlantic pfd. .. . - 10,000 000 19,000,000 100 ....o.ee .. s e e e Lo e
Halifax Tramway Co. — 1,350,000 1,550,000 1000 - epon 1%* Jan. April Jul_v Oct.
Havana Electric Ry., com. 7,500,000 7,500,000 100 20 00 . o el B R e e 29
Havana Electric Ry., pfd. o @ 5,000,000 000,000 100 75 00 i e mw e e &6 B 7
Illinois Trac. pfd. .. <o «v o v oo 3,214,300 1,300 100 86 00 115*  Jan. April July l’)ct 90 86
Laurentide Paper Co. .. ve e .. 1,600,000 1,600,000 100 ....sewe 3 Feb. Auy, U
Laurentide Paper Co., pfd e 1,200,000 1,200,000 100 107 75 3t Jan. July. 108 1072
Lake of the Woods Milling Co. com. . 2,500,000 2,000,000 3 April Oct. 78 773
Lake of the Woods milling Co. pfd. . 1,500,000 1,500,000 1%* March Junes Sept. Dec.
Mackay Companies com. ~. .. 50,000,000 11,380,400 | inf dan. April July Oct. nt 703
Do. Preferred .. C. .. .. 50,000,000 35,168, /00 ) o Jan. April July Oct. 70 691
Mexican Light and/ Powe r (o e e ew 12,000,000 122,000,000 bt s e ietel mensElsle e 50 49%
Minn. St. Paul and S.8. M. .. .. .. 14,000,000 14:000,000 200  oooneit 5 5 2 Jan. July. 1031
Do. Preferred .. . v .. ../ 1.000.000 7,000,000 160 ais ar oo w6 (% W @t e sieis sie s
Montreal Cotton Co. . 3,000,000 UL 100 133* March June Sept. Dec, 124 117
Montreal Light, Heat and P ow«r s o 17,000.000 17 e ey 100 114* Fcb, May Aug. Nov. 904 90§
Montreal Stoee Works com. . 700,000 400,000 100 96 00 e o v tene sere me: sl 38 O 99 96
Do. Preferred .. .. <o oo =o 800,000 00,000 100 102 00 1%* March June Sept. Dec. 110 102
Montreal Street Ry. 7,000,000 7000 000 50 113 00 21.* Feb. May Aug. Nov. 218 216
Montren reregoaph oo e e e e 2.000,0.0 2,000,000 10 2+ Jan. April July Oct. 162
Notchern Olne rac. Co. 6,400,000 6,900,000 100 ¥ o* March June Sept. Dec. 30 20
North West Land com. 1,467,681 1,467,681 25 % L s ree s me se eE B wmmesinsesse
Do. Preferred .. . .. .. 8,090,625 3,090,625 .. cere 100 ....ooe 6 March, i S
N. Scotia Steel & Coal Co. (.om .. 4,120,000 9,000,000 15. 00 100 7000 - e GE ¥ EE WE w0 e e 71 70
Do. Preterred - 1,030,000 1,030,000 o 100 .. ¢ 2 Jan. April June Oct i
Ogilvie Flour Mil 8 Q0% we we me 1,250,000 1,250,000 . 100 .. s 7 s s 8
Do. llu-wrnl.i or 4 2,000,000 2,000,000 100 115 00 1%* Jan. April July wvct. 117 115
Richeheu & Ont. Nav. Co. . .. -- 3,132,000 3,132,000 100 oo e wF Ew g e tes wa e 75
St. John Street Ry. .. e 3, @S @S 800,000 800,000 100 3 June Dec.
Toledo Ry. & Light Co. ve e wn .. 12,000,000 12,000,000 o 100 1 May Nov. 26
Toronto Street Ry. .. oo oo oo oo oo 7,000,000 000,000 23.92 100 1%* Jan. April July Oct. 1045
Trinidad Elec. RY. vo oo oo o T 1,200,000 1,082,000 &80 ;awsers v+ Jan. April July Oct.
Twin City Rapid Trangit Ce. .. 16,511,000 16,511,000 13.10 100 Y2 7H 1%* Feb. May Aug. Nov, 94
DO, Preferred .. .o se -e oo oe +o 3,000,000 3,000,000 veees 100 1%+ Dec. March June Sept.
Windsor Hotel .. .. . o iR 600,000 GO0, 009 100 . 3%  May Nov. . E .
Winnipeg Elec. Ry. Lo ve ee ee os 4,000,000 4,000,000 2000 i 2 s 1%* Jan. April July Oct.  ......

Ii\()\ AND HARDWARE.—The tone of the market is firm

and Huw is a continued demand tor all seasonable lines. In
New York spot ting being searce, has sold at prices 1 ranging
from 4214¢ up to 4dije with considerable irregularity at the
close.  The last limits from London and the Straits are from
¢l to €1 10s higher than they were last Fridlay. there
offerings at 190 for June shipments from the Straits up to
Cld for carly June arnvals at New York and all limits
192 10s for

being

Closing London cables wore lower at

taken.
LLondon has fluctuated

spot, and LIST 5s tor 3 mos.  For lead,
with soft Spanish closing at €19 15s.

within @ range of 55
oainst  Ll6 on the

the same as on the preeeding week., and
ago. In relined spelter, London has

closed at €20
175 Gd. the same as on the preceding week, and against £20
veal ‘Refined copper
has been dull and weak here and Standard.  spot.
closed in London at €101 1< and 3 mos at £100 105 In the
old material there has been more active
demand and a firmer mavket for all hut heavy east with liberal
transactions and more business pending Dealers arve still
Twelve cars old ear wheels <old at $24.50 f.o.b. cars

corresponding day a yean
d ehmed 25 G6donet durmg the week. G.MUB
12 Gdoat the corresponding tane last
abroad.

New York market tor

huying
tor shipment to Canada.  The primeipal feature of interest in
steel products during the week has been the placing of con-
tracts for 150.000 tons of open-hearth steel rails for the South-
Pacific and Illinois Central railroads with the
During the week at New

ern and Union
Tenne=see Coal and Tron Company.
York there have been good aales of Northern iron for spot
shipment on the basis of $25 for No. 1 and %24.50 for No. 2.
Southern spot iron has brought corresponding  high prices.
Perhaps the most interesting feature of the present market is
the fact that sales for 1908 have already been made.  In Bir-
mingham one ovder for 12.000 tons for January. Febrnary and

25¢ less than the present
In New

Marel shipment has been placed at
asking price for the fourth quarter
York. pig iron is firm: northern 7~ 3.75 to $26.75; southern

75 to $25.50. Lead, dull, $0
$44.25;

of. this year.

$23 to ¥26.50.  Copper. dull, $24.
to $6.05. Tin, quiet and firmg ,\trznts. $43.70 to
plates quict.  Spelter dull; domestic $6.45 to $6.55

/
Shipments from Montreal last week were
during the winter season ship-

LIVE STOCK.-
3268 cattle. St John, NUB..
ped 30546 head. Canadian cattle in Liverpool steady.at 12¢
to 121 In this market few extra choice beeves sold at $5.85
to & per 100 Ibs.  Choice stock brought 5i,¢ to 5%¢; good

at de to Hype: fair at 4he to 43, and lower grades at 3¢

to 414¢ per 1. For hve hogs the demand from packers and
deniers was good, and an active trade was done, with sales of
selceted lots at $7 to $7.25 per 100 Ihs.. weighed off ears. Sup-
plies of sheep and lambs were small. for which the demand for
local consumption continues keen. and prices rule firm. Nales

- to Tc¢ per

of sheep were made at 314¢ to Geo and lTambs at 61/4¢

Ib.. while spring lambs sold at $4 to $7 each.

VAPLE PRODUCTS.—A good demand at former
Syrup at 7e per lb., in wood, Tl,e to 8c in tins, maple sugar
10c to 1lc per lb.

prices.

MIEEAL.—Rolled oats quiet at $1.85 to $1.90 per Dbag.
Cornmeal $1.40 to $1.45.

MILL FEED.—In this market Ontario bran and shorts firm.

Mauitoba grades are also unchanged. Manitoba bran,

in bags. $21; shorts. §22 per ton; Ontario bran, in bags, $24.50
to %25; shorts $25 to $26; milled mouillie, $22
and straight grain $28 to $30.

to $25 per ton;

NAVAL S
ening. F

vakum, 4c |
per 100 1bs.
Bc to llc.

3-16, 111%c.

PALNTS
values in
and June.
Petrolenm.,
pentime spi
fine, 15= 49d
erpool. Ims
cornman to

671,

POTATO
Red stock

quarnties, ¢

PROV IS
Sale sof al
Canada sh
$22.50 tc
Ibs., 9v,c
to 10Y,c; |
1214c. Han
large sizes,
weights. 12
12 lbs., 15
1514c¢; Wil
sides, 15¢c.
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““ Spear’s Mine
Development ”’

¢ Spear’s Mine
Development ”’

¢« Spear’s Mine
Development ’’

¢ Spear’s Mine
Development *’

LARDER LAKE GOLD

Will give you the latest news about the rich eold discoveries at
LARDER LAKE, 60 miles north of Cobalt.

Will give you Mr. Spear’s views on the present condition of
mining at COBALT, and future of this camp.

Will tell you about the new silver district MONTREAL RIVER,
50 miles north-west of Cobalt.

Will tell you how/to get 100 shares for $15.00 in the ¢ Bonanza
Gold ” of Larder Lake. /

¢ Spear’s Mine

Development ”’ MISTAKE.

“ Spear’s Mine
Development ’’

May make your FORTUNE and keep you from making a

Wil tell you how honest mining is conducted. It will tell you
how the shares pf ““ Bonanza Gold " of Larder Lake, the best

fortunes for investors.

investment in this'goid district, now 15 cents will soon go up in
price, and gradually advance to 50—60—70— 8o cents and $1.00 par. It will be useful to
agents and everybedy who can sell shares of a Larder Lake gold company that will make
It will be sent FREE (this and all future issues) to EVERYBODY FOR THE ASKING,

Write immediately for May issuc just from the press. Write to the agents and

Now Ready to Mail i * spear's MINE DEVELOPMENT. _

P. V. FRASER & CO., 23 Toronto St., TORONTO, Can.

-

NAV AL NTORES.—Prices are firm and the demand is quick-
ening. Pine pitch. $3.75 brl.; pine tar, $1.50 brl.;
vakum, 4e to Te per lb.; coal tar, &4 brl.; roofing pitch, $1
per 100 Ibs.: cotton waste, coloured, 5¢ to 7c¢ per 1b.; white,

8¢ to 1le.  Rope:—Sisal 7-16 and upwards, 1014c; 3. 1le;
3-16, 1114c.  Manilla, 7-16 and- larger. 15c; %. 151,c; 14 and
516, 16c.  Lath yarn, 10c¢ to 10Vsc.

PALNTS OILS, IKFC.—An active demand is reported at firm
valuds in the loeal market. London, Caleutta linsced. May
and June. 453 Hd. Linsceed oil. 25s 6Gd. Spermm oil - €34,
Petrolenm. Ameriean refined 6 13-16d: do. spieits, 734d. Tar-
pentime spirts 5ls 3d Rosin, American strained. 11s; do.,
fine, 15< 9d.  Antwerp, petrolenm 21 franes 25 centimes. Liv-

erpool, Imsced oil. 25s Gd.  New York. rvosin firm: strained.
common to good $4.90 to $4.95. Turpentine steady. G7c to

671 0

POTATORES.— Thero is a fair demand; market is firmer
Red stock THe m car lots, and white 85¢; 90c to £1.00 in lesser

quarntles, ex store.

PROVISIONS.—Market  is  firm.  with a good demand.
Qale sof abattoir fresh kilivd hogs at $9.50 to $9.75. Teavy
(Canada short-cut mess pork in tierces ¥32.50 to $33.00 brls.
22 50 to  $23.50. Compound lard “in tierces 373
lbs., 914c to 10c; tubs 50 Ibs., parchment lined 9%e
to 1014c; kettle lard tierces 13c; pure lard tierces 1134 te
1215c. Hams. extra large sizes, 25 1bs., upwards, 13%,c to ldc;
ldrgp sizes, 18 to 25 lbs., 14c to 15¢; medium sizes, selected
weights. 12 to 18 1bs., 14%4c to 151,¢; extra small sizes, 8 to
12 bs., 15¢c to 15%c; English boneless breakfast bacon, i5c to
151,c; Wiltshire bacon backs, 15%sc; Wiltshire bacon 50 1b.
sides, 15¢c.

W OO0 L.—Local business satisfactory. Dealers quote following
prices for wool. Montreal:—Canada fleece, tub washed, 26¢ to
28c; Canada fleece, in the grease, 18¢ to 20c; Canada pulled,
brushed, 30c; Canada, pulled, unbrushed. 27¢ to 29¢; pullea
lambs brushed 30c¢ to 32c; pulled lambs unbrushed 30c; N.W.
merinos 18 to 20c¢. A London cable says:—A good sclection
was offered at the woel auction sales. Competition was active.
Cross breds showed a hardening tendeney owing to brisk bid-
dmg by Americans. Tasmanian greasy merinos were also

taken by Americans.  Prices generally were in sellers’ favour.

L -

S X

= e

Department of Railways and Canals, Canada-
ST, LAWRENCE CANALS.

SEALED TENDERS addressed to 1. N. Rheaume. Figincer
in charge of the St. Lawrence Canals. Cornwall. and endorsed
Tenders for “Removal of *Shoals,” will Le received until 16
o'clock ou Monday, the 20th May, 1907, for the improvement
of ‘the Channel West of the Upper Entrance of the Galops
Canal.

Plans of the work may be seen, and specifications and form
of tender obtained at the office of the Chief Engincer of the
Department of Railways and Canals, Ottawa, and at the office
of the Engineer in Charge. Cornwall, Ont., on and after this
date.

The Department does not bind itself to accept the lowest or
any tender.

By order.
.. K.

R(-cr('{;n'y.
Department of Railways and Canals,
Ottawa, Tth May, 1907.
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eation in the whole district of Cobalt, Larder Lake. ete.,
v Mr 1L . Rige. who spent over six months peysonally

myestigating the Northern Gold and Silver Districts. and

‘ This Company is the outcome of much personal investi- i he cannot speak too highly or enthusiastically of the pos- ‘
!
|

sibilities of a Prospecting  and Development Company.
Moreover, on our directorate all officers ave practical Min-

ing and Business nen of no mean experience.

MONITOR COBALT PROSPECTING & DEVELOPMENT CO.

(No  Per=on

Authorized Capital $500,000. °'V'°€

al Li:l])ilil_\')

D INTO 500,000 SHARES OF A PAR VAL)JE
OF $1.00 EACH,

THE WHOLE OF THE STOCK IS TREASURY STOCK

A

Imeormorated. ander S THE QONTARIO: COMPANTEL

ANTRODUCTION. With <o many MINING enterprises
at present hetore the public. it mast he didficult for an

ivestor/ to decide which IS the BEST, and  therefore a

change from the well trodden track of Mining \'nl(-llm\l-ﬁ

<liould solve their ditficulty .,

We are not voing to blaze forth doain the now familion
facts of the unknown wealth of the Northern districts of
Outarvio (COBALT. LARDER LAKE, MONTREAL RIVER

and

~{H EONL \l(l()Tll\II’.\,\'JI-I.\" INCORPORNTION ACT.”

ete.), but will proceed to place inyour hands a proposl-
tion which will at onee appear_to you as a sound

man's and investor's point of view.

invest-

nent from a business
ONE GREAT ATTRACTIVE FEATURE is that the city

I'man need no longer worry over the problem of how to
acquire HIS OWN CLATMS, as we not only acquire the
[ ¢laims for him. but also Develop, Work or Sell them for

| him. thus he reaps the tudl bend lit of the sale of his elaims

iuul al=o the benefit of his holdings in the above company.

A PURSE WELL LINED

IS A BLESS!

SO IS A LIBERAL CHARTER.

INTEREST IN SUBSIDIARY COMPANIES. Owm husi-
Hess it~ a0 Prospeceting aid Development Company is not
to el ALL we cot bhut o develop any elaim our  en-

Peor< advise s has sutticient showings to warrant s
Perntine aosuh mnming company Thu-. wituraldlve vom
Loldives e the Momtor Cobale Prospecting and Develop
mrent Commpivny, Lingtedo e terndly inerease in value as yon
then held interests m both companies.  Inoaddition to this
onr Fricnds who come in with us NOW will - have the
cpportunity ob coning into sueh companies on the CLL
AR FLOOR whieh s just one flizht lower than  the
GLROUND FLOOR

/

v WORD AN REGARDS OUR - METHODS. We have
Hrendy despatehed o group of prospectors to the ficld, and
within o week or <o the company will own a considerable
rerei e in the MONTREAL RIVER  DISTRICT  and
NORTH OF LARDER LAKE

Force~coine o laree and ever inereasing sale of clims

the <lm~~1/n1s are already in communication with brokers

NG KIND,

throuchout Canada, the prineinai/cities in the United

States and in England.

Anothier means of procuring valnable pl'u]wr1i(-~ is by
cither huyving outright or advanceing sufficient funds for
divelopment to men who have not sufficient  capital  to
develop their claims. in which cvent the company  takes
an interest in proportion No purchase or advance. how-
ever, will he made except on the advice of the company’s
cneinecrs

OUTL CILARTER. being of o liberal and  far reaching
chavieter. enables us to undertake not only Mininge enter-
prises. but permits us to o Tandle any enterprise.  which
will he done in eases where a cood remuneration and 2
quick turnover i3 to bhe made.

Tho direetors cordially invite all shareholders to offer
cuooestions for mutual benefit.

OUR DINECTORATE has no names of a purely ORNA-
MENTAL character. bhut comprises only practieal mining
amd business men. which fact BUSINESS MEN AND THE
INVESTING PUBLIC CANNOT FATL TO APPRECTATE.

/
Review the Principal Facts ~Small Capitalization. The Whole Stock is Treasury Stock. Each
Man His Own Claims. Interest in Subsidiary Companies and the Cellar Floor Opportunities in

Such Companies. Exceptionally Liberal Charter. Economic System-Working Directors. The

Exceptional Chances of an Early and Good Dividend.

President Johm L. Birney, Broker, Torvonte: Vice Presi
dent. WL I Phelan, solicitor (Eneland) . Haileybury. Ont
KReeretary Treasurer, \bert - Boreham, Inancial Agent.
Toronto: Sopevintendent Kennetl M. Curtis. New  Lis

iy A RGN 35 N BT The Company now offer fo

FLOOR price of FIFTY CENTS per <hare. par value 1.0

Wire, write or “phone (6417 Main). for "Prospectus and
i1l in the application form and mail sane with you

Bank Building, Toronto.

John T. Rigg.

koard and Toronto: Managing Director o
rert and Brooks,

Mining DBroker. Toronto: Engineers. I

‘x
‘\ New Liskeard.

v osale a limited amount of Treasury Stoek. at the GROUND

0 cach. fully pard up and non assessable,
full partienlars, 612 Traders Bank Duilding. Toronto. Ont.

r remittance to the office of the Reerctary. 612 Traders

oauT Ol

Please forward to me ..

the par value of 5100 each)
of {he Capital  Stock of tl
Company. Limited.in full p;

S OF B oy vnesssssinsssees
cheques, money orders, ete.
Name .........

Address .......

of FIFTY CENTS per shave. | send  vou Therewith the

Prospecting and Development Company. Timited.

T COUPON.

.................... shares (of

. fully paid up and non-assessable,
e Monitor  Cobalt  Prospeeting

ayment of which. at the price

..... Make
. payable to the Monitor Cobalt

WHOLESAL

Nat

DRUGS AND |
Acid Carbolic Cr;

Brom. Potass ..
Camphor, Ref. Ri
Camphor, Ref, oz.
Citric Acid .. ..
Citrate Magnesia
Cocaine Hvd. oz
Copperas. per 100
Cream Tartar
Epsom Salts
Glycerine .. .. .
Gum Arabic per
Gum Trag .. ..
Insect Powder Ib.
Insect Powder pe
Menthol, 1b, .. .
Morphia .. .. ..
Oil Peppermint 1t
0Oil Lemon
Opium .. .. « »
Phosphorus .. ..
Oxalic Acid
Potash Bichromat
Potash Todide ..
Quinine e e
Strychnine .. ..
Fartaric Acid ..
/

Licorice.—
Stick, 4, 6, 8, 12
hoXes: .. i WG
Acme
Licorice l.ozenges

HEAVY CHEI

3leaching Powde
Blue Vitriol ..
Brimstone .. ..
Caustic Soda ..
Soda Ash .. ..
Soda Bicarb.

Sal. Soda .. .. .
Sal Soda Concent

DYESTUFFS-

Archil, con
Cutch .. .
Ex. Logwood ..
Chip Logwood ..
Indigo (Bengal)
Indigo Madras ..
Gambier ..
Madder ..
Sumae .. .. .. .
Tin Crystals ..

/ FISH

Bioaters, per bo:
Labrador Herring
Labrador Herring
Mackerel, No. 2,
Mackerel, No. 2,
Green Cod, No.
Green Cod, larg

2

No, 2 0o e :
Large Dry Gasp
Salmon, brls. La
Saimon, half brl
Salmon, British
Salmon, British
Boneless Fish ..
Boneless Cod ..
Skinless Cod, ca
Loch Fyne Herri

FLOUR—

Ogzilvie’s Royal |
Orrilvie’s Glenors
Choice Spring W
Seconds v
Winter Wheat F
Straight Roller
~toaveht bags .
Extras .. .. ..
Rolled Oats ..
Cornmeal, bag .
Bran, in bags .
Shorts, in bags
Mouillie .. .. .
Do. Stra

FARM PROL

Butter—

Choicest Creame
Under Grades, (
Townships Dairy
Western Dairy

Manitoba Dairy
Fresh Rnlls .. .
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

DRUGS AND CHEMICALS—

Acid Carbolic Cryst. medi .. ..
Cape .

Brom. S

(1|:n|th Ref. l(ings .
Camphor, Ref, 0z. ck. «v 0 o0 oo o0
Citric Acid .. . AT RS SRR
Citrate Magnesm b

Cocaine Hvd. 0z. .. <o «o oo oo

Copperas. per 100 ]hs e se ss ee oo
Cream Tartar .. .. <. oo oo oo of
Epsom Salts .. <o o oo o0 oo
Glycerine .. . tei vees voihy SE8 THW
Gum Arabic p«r b
Gum Trag . PR——
Insect Powder 1b. .o
Insect Powder per keg, 1b.
Menthol, 1b, .o we: BH HE W
Morphia .. oo s we ws ee we
Oil I(p]'\elmlnt Ib. G s
0Oil Lemon .. ve e
Opium .. .. co ee oo o0 e se e
Phosphorus .. <. «o o0 oo
Oxalic Acid T
Potash Bichromaie ..
Potash Todide ..
Quinine et jere  ewl e e e s
Strychnine .. .. o1 0 c0 co o0 o0 .
Fartaric Acid ..

/

Licorice.—

Stick, 4, 6, 8, 12, & 16 to 1b., 6 1b

boxes .. “e ee ee
Acme Licorice I(llels c1ns s &8 W
Licorice lozenges, 1 & 5 1b. Cllll .

HEAVY CHEMICALS—

3leaching Powder e we
Blue Vitriol ... <o co oo ve 0o 0 e
Brimstone .. o oo o oo oo vo vo oo

Caustic Soda .. are e s el e dee
Sodal ASh v we we o e ow e we e
Soda Bicarb. ..
Sal. Soda .. i e .
Sal Soda Concentrated ..
DYESTUFFS—

Archil, con .
Cutch .. - P
Ex. Inx.,\\nn«l . .

Chip LogWood .o we we e o oo cao »
Indigo (Bengal) <o oo e os w6 we
Indigo Madras .o .o «v vo ve we . .
Gambier

Madder

Sumac o ee we se s es e
Tin (I\x(.ils S

/ FISH—

Bloaters, per box e e oo
Labrador Herrings .. . v
Labrador Herrings, hllt brls

Mackerel, No. 2, brls .. =
MJLK\I&‘, No. 2, one-half blrrel -

Green Cod, No. 1 .. ..

Green (,‘od large es oo se ee oo oo
L ])[\ .hpe pur qm.l -
Salmon, brls. Lab. No. o o
Saimon, half brls, .

Salmon, British ¢olumbia. bris, .. ..
Salmon, [ sh Columbia, half brls.
Boneless Fish .. . B — .
Boneless Cod .. ee e e

Skinless Cod, cas'e ... wio wie wimt wiei e
Loch Fyne Uuuugs keg G wie e Wi

FLOUR—
Ogzilvie’s Royal Household . e e
Ovilvie's Glenora Patents .. .. .. ..
Choice Spring Wheat l‘dlunts a0
Seconds S
Winter \\hoat Pdtenta es se se e ee
Straight Roller .. .. .. ¢ o0 o0 e
Stoveht bags o0 .. .. .. . oo
Fxtras ee 4e se 4s se eo s se ss e
Rolled OaR FON ot ol e o .o oo
Cornmeal, bag .. «. «v .0 oo oo oo
Bran, in bags .. .. .. «0 et a0 o0
Shorts, in bags .. .. e oo oo oo oo

Mouillie ..
Do.

Straight Koller .. .. ..
FARM PRODUCTS--
Butter—

Choicest Creamery .. ..

Under Grades, Creamery B
Townships Dairy e oo oo ot oo oo oo
Western Dairy e se oo sa.co e

Manitoba Dairy
Fresh Rnlls .. ..

1

—_— N

12 &

ocum

o

0

P <]

'l;—-...»-._u_.g;
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28

—-:c.uco»—ccc»—-oc -

50
063
00
25
50

Y
a0

05
053

85
25
7 70
60
90

()U
0v
2 00
00

COoOR U ACO—HOOHOOUOOHHOOHOO
S S 538,38 & TAS G0k a1

@
o

[=X=X=T'%

00
00

—_a

50
074
50
50

KRKKNCKN

25
€N
00

NO

Catoooco
s & e

OO O NI ST
I

RO et e OO B D1
x

25
26

30

C 22
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" James Hutton &Co.

MANUFACTURERS’ AGENTS

Sovereign Bank Bldg., - MONTREAL, Que.
REPRESENTING :

JOSEPH, RODGERS & SONS,
Cutlers to His Majesty;

STEEL. PEECH & TOZER,
Axles, Tyres, Spring Steel. etc.,

W. & S. BUTCHER, Razors, Files, etc.

THOS. GOLDSWORTHY & SON,
Emery Cloth, ete.

BURROUGHES & WATTS.
Liard Tables, ete.

LTD.,

LTD., Steel
ete.

Emery.

LTD., Bil-

Established Half a Century.

JORN GARDSER & SONY

Patentees and Sole Makers
of the

Simplex’ Silent SansageMachine,

Inventors,

—And—

PIE MEAT CUTTER

By Her Majesty’s Royal Letters Patent.

Made for both Hand and Steam Power
—These Machines nre universally —ac-
knowledged the Most Paerfect Silent Sau-
sage Machine in existence.

The “Simplex” Silent Machine & Pie Meat
Cutter.

WITH ENGINE COMBINED,

Manufacturers of Every Description of

Pork Butchers’ Machinery,

On the Latest and Most Improved

Principles.
Registered  ‘L'elegraphie ~ Address: —
“SIMPLEX, BIRMINGHAM.”
lllustrated Price List and Full Par-

ticulars on application.

SMITHFIELD WORKS, BRADFORD ST.,
BIRMINGHAM, ENG,

\\ HOLESALE PRICES CURRENT.

Name of Article. Wholesale,

I'ARM PRODUCTS.—Con.—

Clhiecse — $c $oc
Finest Western white .. .. .. 012 0 12¢
Fiuest Western, coloured .. .. .. .. 012 0124
Fiiest EAStern .. .u oo os oo oo oo 000 000

E
New Laid No.1.... 0184 0 19

do No. 2 0 163 017
Secouds . s 000 000
el s3 e, B B e e vs we 69 v 0w 000
\ 1 Candled .. <. o o5 o6 we e
No. 2 Candled .. <. .. o0 «o oo oo

Sundries—
/
"Potatoes, per bag, of 90 lbs, ee s 075 0 8

Honey, White Ciover, comb,.. .. .. 012 015
lioney, extracted .. .. v we ee wer 0 08§ 011

Brans—

Prime .. . T .o 000 000
Lest hand- 1.“5 M ove ee e 130 135

GROCLRIES—
Sugars—

Standard Granulated, lmrnls oo oo
Bags, 100 lbs. .. .. .. .. . oe e
Ex. Grounuy, in banrels os oo oe
Ex (.;ruund, in boxes ..
lowuvered, 1 barvels
Powuered, in boxes .. vv vr ve .u
arts Lum[m, i muuls it S
1y Luwg s, in hali bmels e oo
od \‘uu\\~

Molasses (erludms) HEW. 55 55 5% o
Molus-es (vaibacoes) old ..
sus, i barrels ..
Lisses 1 bl barrels . o
Lvaporated Apples .. .. .. .. .. ..
halsins—
ntanas
Loose Muse PRSESS
13, Lundon ..
¢ . Cluster

ra Dessert .

loval Iimlungham .

Va.encia ..

vooencia, mwnuud .
Uencia. LaYers e os se oe s o3 we

Currants ¢ Foes
rds . .

«AILTAS o wie .
stizzas .. vo se e e .

| runes, California de wey ea Wa .

I runes, French .. .. . .

e, In BARs: wu oo is% 5s e . oo

Figs, new luyers <. e oo oe o e
Rice—

Standard B. e o5 oo s o

Paina, per 100 le ss e e e e

Burnmh, per 100 lbs. wie tae) laias we
Crystal Japan, per 100 1bs. .. .. .0 oo
Carolina, Java .. oo we we @
I’ot Barley, bag 98 lbs oo we ‘ew e
I’earl Barley, per lb. o o oo &w

Tapioca, Pearl per 1b, .. .. .. .
Tapioca, Flake, per lb. .. .. .
Corn, 2 1b. tind .. «: ec ¢ oo oo a0
P'cas, 2 1b. tins .., .. <0 « . .

Suinon, 4 dozen case .. .. es oo
{omatoes, per dezen .. .
Stiing Beans .. ..

Salt— .
Windsor 1 1b. bags, ros8 .. «e «s oo
3 1b. 100 bags in brl
5 lb, 60 bags .. ..
7 1b. 42 bags .. ..

200 1b. oo oo
Coarse dell\end Moulual 1 bng oo oo
ngs es o0
Butter Salt, bngs, 200 Mbs ae ou we
bEIS. 280 1b8 we ve ve oo
(heese Salt, lngs, 200 1bs. oe oo 0w
bris, 280 lbs. ee o0

Coffees—
Scal brand, 2 1b. cCADS .. «o oo oo oo
11b. CADS .. oo oo oo oo oo
Old Government—JavR. .. oo oo oo oo
Pure Mocho ... .. co oo oo oo o0 co oo
Pure MaracaibC .. «c oo oo oo oo oo
Pure Jamaica .. .o oo so oo oo oo oo
Pure Santoe . .o oo oo oo .o
Fancy Rio .. .o
Puré Ri0O .v v oo o0« .o

0 09

14
09

=]

0 072
009

2 00
007v%
007
0 95
082%
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Name of Article,

GROCERIES. - ( ontirued—

Teas—

Young lysons, common
Younu Hysons, hest prad
Japans .. .. e ce e ot

Congou ..
Ceylon ..
Indian ..

/
HARDWARE

Antimony .. .. .o -

Tin: Blogk, 1. & k.

Tin Bldik, Straits,
Tin. Sirips, per ib.

Copper: Ingot, per b

Cut Nail Schedule—

Base price, per kg
ol

10 o

Coil Chain—No. % . .. -« -0 =

Extias- rond abhov
Coil Chatn—No. 6 ..o veve ot

No. 5 ..
Noo 4 .
No, 3 ..
14 inch
516 mch .
3% mh ..
7-16 inch
9-16 ..
5% .. ..
2

7% and 1 inch .. ..

Galvanized Staples—

100 1b. box, I's to
Bright, 1z to 1%

Galvanized Iron—

Quet n's llead, or cqual gi
Comet, du., b5 gauge

Iron Horse Shoes

No. 2 and larger
No. 1 and \I(ll]wtl

Bor non pren o s
Am. Sheet .\m\. [H {2

Am. Sheet Steel, t

Am. Sheet Steel, 6 1t
Am. Sheet Stoel, 61t
Am. Sheet Steel, 6 ft,

Am. Sheet Steel, 6
Boiler plates, iron,

Buoiler plates, ivon, &
Hcop Iron, base for 2
Banl Canadian, 1 to 6 in., ¢

base of Band iron, smaller size

Canada Plates—

Full Polish ..

Ordinary, 5 ~iwets
Ordinary 60 sheets ..

Ordinary. 75 shect
Black Iron Pipe, ?

3%

1
¥

1

1Y% inch ..
1%

Per 100 feet mett,

Steel, cast poer 1b,

Btecl, Spring, 100 ]b\

Bteel Tire 108 lbs.
Stecl, Sicigh snoc
Steel, Toe Calk
8tecl, \I\ch-vul\

Bteel, Harrow Tooth .. .

Tin Plates

1C Coke, 14 x 20 .. ..
1C Charcoal, 14 x 20 ..

1X Charcoal

Terne Plate 1C. 20 x ¢
Russian Sheet Iron .. o @
Lion & Crown, !\nnul sheots ..

22 and 24 gauge case

26 gauge .

Lead: Dig. per 100 Ibs N

Bheet . 5
8hot. 100 Hu.

r'

Lead Piye, per 100 ‘bq

Zine—

Spelter, per 100 lhs.

Bheet zine ..
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WHOLESALE PRICES CURRENT.

Wholesale.
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A. E. FINLEY,
CUT GLASS

$ c 8§ c

018 Manufacturer
0 ~l(_)

3 10 BROOK ST., ST. PAUL SQ,,

z  BIRMINGHAM,
& Enaland.
\7)2 Special Prices to (‘anadians nnder New

THE “GOODERICH A SEWING
MACHINES.

A customer at Newburg Junetion, N.B.,
writes to the Foley and Williams Mfg.
0., Chicago. coneerning their “Gooderich
A7 sewine machines which they handle:
95  “You have made considerable chinges in
Vlachines since 1892, and you certainly
put ont first-class machines.  You scem

determined to lead. T will speak a good

65
90 word every tie for vour firm. as I am
QL; well pleased.™
PULP WOOD.
A fair idea ot Canada’s  commanding

position in regard  to the puip  wood
supply of the Smcrican continent can be
obtained from statements issued by the

U8 Department of Agricuiture. The
& ligures have especial reference to /the Pro-
vinde of Quebee, although they serve to

illustrate the inmmense value of Ontario’s
timher resources and the wisdom of pre-
serving them for the home manufactnre.

The greater part of Quebee’s pulp is ex-

ported and goes chicfly to the four States
on the Border, Maine, New Hampshire,
Vermont. and New York. These States
0T supply over two-thirds of all the pulp
60 produced in the United States. and to do
25 this required. in 1905, nearly  thirteen
g5 hundrved million feet of timber.  Of this
enormons quantity the Provinee of Que-
hee eontributed nearly 30 per cent. In
six years. including 1905. the increase in
50 the spruce pulp wood from Canada has

""" heen 83 per cent.. while the quantity of

10 pulp wood produced in these four States
0 deereased from 1905 to 1906, and this de-
ne crease is bound to continue. Therefore

650 the export from Quebee is bound to in-

7¢ per 1b. crease. especially in view of the fact that
less 5 p.c. '

a large mill in Wisconsin has already
made contracts to secure a large quan-

g% tity of pulp wood from Quebec during

the ensuing season.

WHOLESALE PRICES CURRENT.

Name of Article,

HARDWARE.—CON.--

Black Sheet Iron, per 100 1bs.—

8 to 16 GLUBE .. o oo eo oo e oo

18 to 20 B-' [F PR . o e
o 24 ¢ . i e e e
Wire—

Plain galvanized, No. 5 § s vere
do do No. 6, 7, &, oo oo
do do NO, 9 cv v ve oe oe
do do No. 10.. .. ..
do do Ne. 1o ww o
do do No. 12.. .. .
do do No, 13.. .. ..
do do No. 14.. vo o o
do do No. 15.. ..
do do No. 16.. ..

l.mujl WHIR e oo o6 . ural e

Spring Wire, per 100 1 e os

Net extra.
Lion and Ste:l Wire, plain, 6 to 9 ..

ROPE—

Sisal, base .. v e @m e eg e
do 4]6'md\p sl sk aw e e e
do 34 . §s e e @
do 8-18 o

Munilla, 7-16 :wd lzug(- . s
O 3-8 vr vtv ae s se se se oo oo

do  1-4 to 5-16 co co o oo oo oo
Lath yarn .. .. oo oo oo oo oo oo oo

WIRE NAILS—

2d eXtra .. ae .. ee s oes e

2d f extra .o oo o er Lo ae ee e
3 extra .. . - BT
4d and 64 o‘(lm o5 . ¢ 3o
6d and 7d extra .. .. .. . ee e
fd and 90 extra .. .. e. ve ee ee
104 and 124 extra .. .. «e oo e
16d and 20d extra .. .. e« s oo oo

20d to 60d extra .. .. .. .o ee
Base s E ®

BUILDING PAPER—

Dry Shecting, roll . o ee oo e

Tarred Shecting, roll .. «o oo oo oo

HIDES—

Monireal Green Hides—

Montreal, No. 1 oo oo oo oo oo s oo
Montreal, NO. 2 oo oo oo oo oo oo oo
Montreal, No, 3 .. «o co vo a0 oo o-
Tanners pay §2 extra tor sorted cured

and inspected.
Sheepskins .. ..

ve oo oo oo ue se @9
Clips ¢ wis ee e ee ve
Spring lamlukms euch.. e oo o0 o
Calfsking, No. 1 (v vv es oo os oa oo
Calfskins, No. 2 .. «o ce oo oo o oo
Horse Hidos .o ev w4 oo oo os oo oo

LEATHER—

1, B. A. Sole e ee es s ee

C 2! B, A. Sole ..

aug hter, No. 1 .,
]1 h{ medium .md hed\'y wwine v o
No. 2 «v ceve oo oo oo o
HAarness .. .. .. «o os oo 5o oo oo oo

Upper, hvmy Siaj
Upper, light .. ..
Grained Upper .. .. ..
Scotch Grain .

Kip Skins, Fr Neh o0 0l e ee e e

Fuglish

Canada I\i|| @) e W e el e e .: .
Hemlock Calf oo v vr vr ve oo 0o o0
Hemlock, Light .. o0 o0 oo e
French Calf .. .. .. .. <. oo oo
Splits, light :md medium .. .. .o
Splits, heavy .. .. .. . co o s oo
Splits, small. .. «. .. o oo oo oo oo
Leather Board, Canada .. .. ¢ oo oo

Enamelled Cow, per ft. .. .o oo oo

Pebble Grain .. .. .. «. ¢o o0 o0

Glove Grain T
i Calf o © es es se se 80 e
Iirush (’U\\I Kid 0 et ve e ee ee oo
Buff .. P we el el we wer e
Russetls, liuhr Vi e $a e e e e e
Russetts, e se e
Russetts o e e v ew we
Russetts, nd«llers dozen .. .. ..
Imt. French Calf, .. .. .¢ «o oo
English Oak, 1b. .. .. .. .. «0 oo
Pongola, extra .. .. .. .. o el e
Dnngnla. No, I o e woien me ow aw
Dongela, ordirary .. .. .. .. ..
Co oured Pebbles .o .. .o oo oo
Colored Calf. .. «. «o o0 o0 oo =~ oo

Wholesale.

37
3
2§
3
326 845
26
2
3
4
4

2 95 f.o0.b.
Montreal.

2 30 base.

0 104
011
0 114
015
0 15%
016
010 010%
305
270
2 45
2 35
2 20
215
21
266
2 40
40
£0
000 011}
000 010}
000 0 9%
100
000
95
012
010
150 200
026 028
024 026
028 030
028 030
027 028
028 034
036 038
036 038
036 038
036 038
065 070
050 0 60
050 0 60
070 07
000 000
09 125
023 026
018 021
018 020
006 €10
016 013
013 015
013 015
018 0 22
000 000
014 017
040 045
030 035
030 035
800 900
065 075
035 045
038 042
020 022
014 016
015 0 i7

¢17 620

7~

30 ST/

-

WHOLESAL
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OILS—

Cod Oil .. .
S. R. Pale Sesl
Straw Seal & ..
Cod Liver Oil. N
Cod Liver Oil, N
Castor Oil .. ..
Castor Oil, barre
Lard Oil, extra
Lard Vil .. .. ..
Linseed, raw, ne
" Linseed, boiled,
Qlive, pure .. .
Olive, exira, qt.,
Turpentine, nett
Wood Alcohol,

PETROLEUM

Acme Prime Whi
Acme Water Whi
Astral, per gal,
Benzine, per gal.
Gasoline, per gal

GLASS—

First break, 50 f
8econd Break, 5
First Break, ' 100
Second Break, 1
Third Break ..

Fourth Break ..

PAINTS, &e.

Lead, pure, 50 t
Do. No. 1 .. .
Do. No. 2. .. .
Do. No, 3 ..

Pure Mixed, ga]

White lead, dvy

Red lead, .

Venetian Red, E

Yellow Ochre, F

Whiting, ordinar

Whiting, Gilder:

whiting, Paris,

English Cement,

Belgian Cement

German Cement

United States C

Fire Bricks, per

Fire Clay, 200 It

Rosin, per 100 1

Glue—

Domestic Broker
French Casks
French, barrels
American White
Coopers’ Glue ..
Brunswick Greer
French Imperial
No. 1 Furniture
a Furniture V
Brown Japan ..
Black Japan ..
Orange Shellac,
Orange Shellae,
White Shellac .
Putty, bulk, 10(
Putty, in bladd
Parish Green in
Kalsomine 5 1b.

WOOL—

Canadian Wash
North-West .. .
Buenos Ayres.
Natal, .greasy ..
Cape, greasy ..
Australian, greal



holesal®.

3 90
335
.2 85
20 3 40
25 8 45
66 3 00
75 3 10
76 3 95
| 30 4 15
1 30 4 40
2 95 f.0.b,
Montreal.
2 30 base.
0 10§
011
0 11}
015
0 15%
016
0 10 010%
305
70
2 45
2 35
220
215
21
206
2 40
40
‘0
000 011%
000 010}
000 0 9%
1r0
0 00
95
012
010
150 200
026 028
024 026
028 0 30
028 030
027 028
028 034
036 038
036 038
036 0 38
036 038
065 070
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{30 sTaTION STREET, | Saddlery & | WALSALL, Frowa
Harness Manufacturer, Etc.

WHOLKESALE PRICES C URRENT.
Name of Article, Wholesale.
OILS— c e.
Cod 0il 40 45

S. R. Pale Sesl vo we e
Straw Seal & .. g ioim e
Cod Liver O1l. \m Norwiy N
Cod Liver Oil, hur\wgmn s o919
Castor Oil .. e B
Castor Oil, barrels ws we we ee o% w8
Lard Oil, extra .. .. oo <o oo ¢
Lard Uil .. .. oo oo o0 oo o0 oo o
Linseed, raw, nett ..

* Linseed, boiled, nett .. ..
Qlive, pure .. .. «+ ==
Olive, exira, qt., per
Turpentine, nett .. .
Wood Alcohol, ver gnllon 2

—~OCOOOOH=HOO® %
=5

— RSO0 00CH—ODO &
-
<
-4

o
©

PETROLEUM—

Acme Prime White, per gal. .. .. <. 0 154
Acme Water White, er ‘al v % 017
Astral, per gal, o8 3 i’zi
Benzine, per gal. . 0224 0 25

Gasoline, per gal. .. .

GLASS—

First break, 50 feet .. .. oo oo oo oo
Second Break, 50 teet .. <. o oo oo
First Break, 100 feet .. .. oo oo oo
Second Break, 100 feet .. .. <o -«

Third Break .. .. <o oc oo oo o
Fourth Break .. «c «0 oo «o o0 o

B D 00 68
-
o

PAINTS, &ec.—
3 ; bs. kegs . 66° 700
g i
Do N02 v el 0.0 (8} 55 (68 6.05 640
Do. - W ) U8 '1’38 ?gg
Pure \hxtd gal —_ 3
White lead, dIY .. «o oo oo oo oo oo 600 750
Red lead, .. . o s awwe 000 600
Venetian Red, English .. <. e 176 20
Yellow Ochre, brench e i 150 22
Whiting, 0|dm.zry . 045 0w
Whiting, Gilders’ . .. .. 060 070
whiting, Paris, Gilders’ .. .. .. .. 080 100
English Cement, cask .. .. .. ¢ 200 245
Belgian Cement .. .. <. oo oo oo oo (1)55 éw
German Cement .. .o eo o oo os o0 288 2(1)0
United States Cement .. .. .. < oo o 00 o7 0
Fire Bricks, per 1,000 .. .. «. ¢ 075 1 %
Fire Clay, 200 1b. pkgs. 950 500

Rosin, per 100 1bs. .. «o 0 oo oo o

Glue—
Domestic Broken Sheet .. .. «¢ oo <o 83
French Casks .. .. .. s s ws
French, barrels .. s es e

American White, barrel- o v e 60
Coopers’ Glue .. .. .. ..
Brunswick Green .. .. ..
French Imperial Green .. os oo
No. 1 Furniture Varnish, pel' xallon .
a Furniture Varnish, per gallon ..
Brown Japan .. .. .. o
Black Japan .. . o e ew eim @8
Orange Shellac, No. & RO
Orange Shellac, pure .. .. .. od oo oo
White Shellac .. o wo o8
Putty, bulk, 100 lb bsrrel ad we (ww
Putty, in biadders .. . .
Parish Green in drum, 1 ]b pk
KEalsomine 5 lb. pkgs. .. .

CHHRPENOOPOOD DO OO

=) & 20 00 Q0
REBBSRERIEERTS
OOHMHNNNOODOOCOOOOOD

ERIRERERESBREBEEES
&

WOOL—

Canadian Washed Fleece. .... «cc. o026 028
North-West .. .. .. ee oo e 018 020
Buenos Ayres. 035 042
e i 0%

ape, greasy .. o 900

Australian, greagy .. <. «o o

/
JOURNAL OF

T. TAYLOR,

WHOLESALE

B sl e

Special Prices to Canadians under the New Tariff.

We Buy and Sell
STOCKS, BONDS, DEBENTURES,
And all Unlisted Securities.

| Cohalt Stocks Bought and Sold on Com- |

| mission.

Buy Silver Queen, Foster. Tretheway
Green Meehan, Coniagas, Buffalo or
McKinley Da., for sure profits.

A small allotment of Cobalt Development
Co. stock. in 100-share lots and over

at 20c. Buy this for quick returns
and sure profits.
OWEN J. B. YEARSLEY,

Member Standard Stock Exchange.
61-62 CONFEDERATION LIFE BLDG.,

Toronto Ont,, Main : 299,

In 1905 the State of New Hampshire

used seventy per cent. of Quebec wood
in the manufacture of its pulp—last year
still more. and each succeeding year will

show a greater ratio, provided Canada

continues to  encourage capitalists and
labouring people to go to the States, and
material
can build mills cheaper than
they and get to market
without paying any duty and less freight.

furnish them with free raw
where they
can in Canada,

Consider that the entire cut of spruce in-

to lumber in 1905, in the four States

named, converted into cords. was ]ess
than a niillion and a quarter cords. 1In
other words. without the aid of Canada

the entire cut of spruce for all purposes
Vermont, and
New York for 1907 would not suffice to

in Maine, New Hampshire.
provide the necessary raw material for
its pulp mills.

In estimating the wotld’s sup-
ply rather. says the Dentsche Holz Zeit-
ung, one would think that modern cul-

wood

ture would have brought about a de-

in the consumption of wood.
steel and an extended use of coal.

for heating and

crease
Iron,
steam and electricity
lighting have
taken the place of wood in many in-
where it was formerly freely or

purposes unquestionably

stances

solely used, and in many countries—in

soveral countries altogether too much—

the area of the wood lands has had to

C OMMERC E.

give place to agriculture or the raising
oi different kinds of crops.

1t would, however. be
draw from this the conclusion that the |

untimely to |

demand for wood on the world’s market,

945

—

WHOLES AT, PRICES CURRENT.

Name of Artlcle Wholessle.
WINES, LIQUORS, ETC.

Ale— sc. fe
English, QB .. .. oo o: oo oo oo oo 290 2 50
_English, DE8 oo ov +e v aeies =0 +o 160 16B
cunadian prs. .. .. .. ae e ee ee e 08 150

Porter—

Dublin Stout, qts. .. e e oo oo oo 240 250
Dublin® StOUt, DES. +» -v -+ oo eo oo 160 168
Canadian Stout, pts. .. .. .. e .. 160 160
Lager Beer, U.B. .. oo o1 on oo oo 2 140
Lager, Canadian .. .. .. .. «c o° 08 140
Spirits Canadian—per gal.—
Alcohol 85, O.P. v oo oo oo oo oo 400 460
Spirits, 50. O.P. .. .0 o« 410 420
Spirits, 26 U.P. .. .. .. .. .o - 220 230
lub Rye, U.P. . ... .. .. 360 880
Liye Whiskey, ord., gal L 220 260

Ports—

TArTAGODA « ov - +o oo oo oo oo oo 180 200
OpPOTtOR. v o5 i s o5 fus ws e 200 B/OO

Sherries—

‘montillado (Lion) .. .. «¢ oo oo 350 400
Cther Brands.. P .. .. 08 500

Clarets—

Medoe ¢ s oo s oo .. 226 276
St, Julien o co o Joo.. 400 500

Champagnes—

larq. de la Tour, Bec8 .. .. .. .. 11001200

Brandies—

[Iennessy, gal. . 5 25 10 25
Martel, case oo .. .. 12 75 17 00
Atard, gals. . 400 000
Richard 20 yurs ﬂute 12 qt‘. ln clle 17 50
ichard Fleur de Cognac do. <. . 15 50

tichard V.S.0.P. 12 qts. .. .. .o .. 12 25
Richard V.0. 12 qts. .. .. «o oo oo 9 00

Scotch Whiskeys—

Jullock Lade, E.E.S.G.L. .. <o - 10 25 10 50
Kilmarnock .. .. .. .o .. . .. 9501000
Usher’s Q,V.G. .. v oo o0 & .. 900 950
Dewars extra spec. .. ve ee 0s 926 950
Mitchells Glenogle 12 qu o Wa W 8 00

do Special Reserve 12 qts. .. 9 90

do Extra Special, 12 qts. .. .. 9 50

do Finest Old Scotch, 12 qts. .. 12 50

Irish Whiskey—

Power’s, Qt8. .. o so oo oo oo oo 102510 50
Jameson’s, qt8, .. .. ¢¢ o0 0o oo oo 9 50 11 00
Bushmill's .. +. «v a¢ oo oo oo oo o= 950 10 50
Burke’s .. ee ao a0 oo+ 800115
Angostura BlLLers, per 2 doz 14 00 15 00
Gin—
Canadian green cases .. .. 550 580
Tondon Dry .. .¢ oo oo 725 800
Plymouth .. . 900 950
Gmger Ale, Belfast doz we oo oo «o 130 140
Soda water, impartl. doz. .. .. .o 130 140
Apollinaris, 50 qts. .. oo oo oo oo oo 700 7650
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‘OGNTBACTORS TO H.M. GOVERNMENT,

ADMIRALTY AND WAR OFFICE LISTS

MAURICE GRAHAM, M. Inst, Mech. E.; Assoc, M. Inst. C.E.; M, Inst. Mining E.

Graham, Morton & Co., Ltd. |

Engineers & Contractors,

WORKS and

works ¢ Hunslet, Pepper Road, LEEDS, Eng.

7////,51/1,
s

74,

London Office:—| ennox House, Norfolk Street, Strand, W.C.

Austrailan Address:— Mutual Life Bldg., Martin Place, Sydney,N.S.W.

Write for Catalogue which contains 150 photographs.

e

especially of timber and Tumber for build-
Ing purposes, In reality should bhe o Jess.
There is no question that coal has  be-
come a severe competitor of wood, and
principally in the large cities. for burn-
ing purposes.  But in the ¢7'n:l| mines, on
the other hand, formidable quantities of
wood are necded for ~/|l|)]m|'lin;,1 purposes
and the building of galleries.

1t 1s principally in Sweden. Novway
and Kinland that, wood is exteasively
used in furnaces. In Finland, for in-
stance, even by the railroads and steam-
ship companics.

Speaking of the quantities of  fimber
necded in the mines as an instance:  The
conl mines in Belgium needed for the yean
1903 1.000.000 cubic metres of wood, valued
at 23.000.000 franes (about ££500.6000).
Railroads need a very heavy supp'y  of
wood tor sfeepers. which  have to bhe
renewed from time to time, because as
yet the use of iron sleepers has not been
generally introduced.  For the paving of
streets in large cities vast quantities of
nardwood are needed. and wood shavings

- are gaining a broader use as packing ma-
terial,

A new product-of wood in our time is
paper, which also plays a very eonspicu-
ous role, and at least 375,000 tons of pa-
per made of wood are yearly consumed
by the newspapers and for the printing
of books. In addition to this come large
quantitics of wood papers. which are
turned into writing paper. pesters, cireu-
lars, ete.

Frowm all this it ean safely be said that

no surples of wood can really be =poken
of. and many countries have, in compari-
<on to their extensive economical and
commercinl activity and industry  very
small wood lands at their disposal, and
have to import wood themselves.,

The consumption of wood, has. how-
evor, inereased decidedly. owing to the
population of the wolld steadily growing
Frrger and accumulated wealth ereating
enterprise, hecauss of the rapidly-grow-
But it is a fact that the
production’ of wood has been stagnant or

mg industries.

about the same point as before.  This is

proven by the fact that Germany, Fin-

land and France are now forced to im-
port nearly 13 000.000 cubie metres year-
Iv.  Among the countries delivering this
surplus wood (besides the countries  1n
lurope already mentioned). Canada
takes the foremost place. There is no
question that the wood countries in Ku-
rope have as yet great untouched sup-
plies of wood. but in saying this it must
he remembered that woods grow usually.
and especially in the northern countries.
very slowly. Centuries are needed to
bring forth sueh tracts as are now found
m thes» 4'()untr1’v.~g Besides. m a good
many quarters there is a lml‘h;lri(’*’]u\'n:-
tation of the woads. which must hate, as
a consequence, that whe wood supplies
will quickly dwindle down and give out.

It must also be taken into considera-
tion that civilization and commerce in
the countries mow having wood for ex-
port go forward, which will have as a
consequence an additional econsumption

of wocd for home purposes, which might
bring about a deerease in export /il' the
wood lands are not very extensively de-
vastated to meet the additional demand,
which would after a short time cause
then to be completely obhterated.

There is no question that some  trans-
Atlantic countries —for instance, Canada,
Siberia, Afriea, India, China, Corea and
Nouth  Ameriea- have large untouched,
and ws yet scarcely known, wood, lands
at their disposal. but i1t would be unwise
however, to over-cstimate the amount of
the supply of wcod from these sources.

The United States. which onee had the
largest woods in the world. cannot llo\v;
I spite of its woods ot 512,000,000 acres,
cover its own necds within ‘the borders,
but have to turn to Canada for a part of
it Canada commands woods estimated
at 810.000.000 acres, and has ne doubt
the largest tracts of wood lands of any
comtry i the world. In spite of the
fact that there are yet wood lands await-
mg the first cutting. especially in China,
Corea, India ard in South America, it is
nevertheless safe to say that the questiom
of how to keep the world’s sources of
wood m future intact is well worth the
serious attention. of the national econ-
omy in every country, and also in every
case the present eonsumption of weod in-
creaces at the same rate as keretofore,
tho supply of wood will be harmfully
scarce within a reasonable length of
time in case a careful and rational hand-
hng of the woods is not exercised all
over the world.

These
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HAMBLETS
BLUE JRONWARE PIPES

MADE IN
ALL THE
USUAL
SIZES.

HAMBLET’S
PATENT
-JOINTS: |
SUPPLIED |
HAMBLETS BLUE BRICKS

GREAT STRE STRENGTH &
““RM&“VH&WRM“HN

@ SuAR

THE ADAMANTINE MATERIAL OF WHICH THESE PIPES ARE MADE
IS WELL KNOWN FOR ITS GREAT STRENGTH Ano DURABILITY.

Aooress — HAMBLETS [ WEST BROMWICH.

-

hich might
ort if the
nvai\u"'li\' de-
1 demand,
e  cause
o

me trans-
e, Canada,
Corea and
untouched,

These pipes have been tested by Messrs. KIRKALDY to a bursting pressure of over 140 lbs

per square inch and our PATENT JOINT has been tested to stand as much pressure as the

/
pipe without shewing the least signs of weeping or leek~ge

HAMBLET’'S BLUE BRICKS, Pavings, for Stables, Yards, Footpaths etc.

'ood, lands
be unwise
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e sources.

ILLUSTRATED CATALOGUE OF VARIOUS MANUFACTURES ON APPLICATION TO
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nnot now,
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e ])nl‘(lt‘l'S,

HAMBLET'S Ltd. (JOSEPH HAMBLET, Managing Lirector) WEST-BROMWICH, ENGLAND
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QABLE ADDRE>S :—HAMBLET, WEST-BuOMWICH, ENGLAND.

CODES :—A. B. C., 5th EDITION and PRIVATE.
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e questiom . . .
e questio this same rate several times previously—
in 1900, 1901 and 1903, but the Imperial

Bank of Germany has only had one ap-

A COMPARISON OF MONEY RATES. don gold markets. but mot in such meas-

sources of ros < :
ure as the United States of last year
worth the

1 The reduction in the discount rates of proved to be. Germany followed the
onal econ- = . . . . ¢ PR A . 3 s : »
the foreign banking institutions. follow- lead of the Bank of England and reduced proach to this year’s rate in five years.

0 in every

i weod in-
keretofore,
harmfully
length  of
onal hand-
reised all

ing so closely the easier monetary condi- her discount rate to 51, per cent. from

tions in the U.S. cannot help but be
significant. England’s rate came down
from 41, per cent. to 4 per cent. almest
as soom as the U.S. call rates dropped
with the enforcement of the Aldrich Law.
Franee has felt a stringency of late,
which has caused a demand on the Lon-

6 per eent.  The Bank of Netherlands
immediately considered it advisable to
decrease its rates from 51, per cent. to
5 per cent. Rates on the Continent are
however, even with the present reduc-
tions, higher than at any previous time
for years at this season. London has had

Last year it was 5 per eent. and in 1904
it stood at 4 per cent., but the other
years Rave seen nothing higher than 314
per eent. It would be interesting, in-
deed, to know to what extent this high
money rate is caused by the demands of
activity and prosperity and in what mea-
sure the imereasing output of gold is re-
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Screens

Iron and Wire Guards and Enclosures for

JAILS, ASYLUMS, Etc.

The Geo. B. Meadows,

Toronto Wire, Iron and

Brass Works Company, Limited,

67 Wellington Place, TORONTO, ONT.

/ —

sponsible. Perhaps the  high priws,

greater demands  of labour. and the so-

cial unrest are due, says the American

Banker, to a great extent to both caunses

<eck their true level, after

and all will
the slight storm is over and forees not

readily understood. even hy the student

ol lm]ltir:nl ceonomy. are quicted.

THE BANK  DEPOSIT INSURANCE.

I'he  compiany which  declared itself

ready to andertake the business of in-

siring bank deposits has at last opened

The wul']ml‘:llinn wis or
fall in West Virginia. witha
capital stock of £300.000. 1t/ is called
the Bank Depositors Insurance Company
Baltimore

tor business

aanized Tast

aml at a recent meeting in

olocted (1. Gould and George [. Willis,
of Baltimore; John T, (‘'ole, of New
York: O, . Ricketts, and Judge Robert
1. Hough. of Washington: R H Shin-

del. vice-president of the York. Pa.. First
National Bank: AL D Lyneh. of Wash-
mgton, and Representative Rodenberger.
of [linois. An additional eight mem-
hers will probably he added to the board
of directors bhefore long The company

does not intend to endeavour to carry
out the plan of <clling insurance to de-

positors. 1t has been pointed out so of-

ten that in order to sell
anyone the need for it must be impressed
to convinee the in-

insurance to

with sufficient foree

surer that it is necessary. To Jdo this
would tend to undermine confidence in
Hanks and would do more harm  than

coml . 1t would in all likelihood  not

benefit the insurers cither. as the deposi-
tor with a frugal mind would consider it

cheaper to remove his 1lv[m&i1 than to

pay additional sums to he sure it was

sate The Bank Depositors Insuranee
Company. prepeses to sell the insnrance
policies to banks. The results will be
watched with a great degree of interest.
While most desivons of seeing every ad-
vantage offered to bankers and their de-
positors, since the interest of both are
sn closely conneeteed. it has never seemed
bank depesit msurance  Wwas quite

Banker. Tt

that
feasible, savs the
1« vecessary. however, in wany instances

American
to actually test a matfer. hefore fully
appreciating. either all of its merits or

demerits.

Department of Railways and Canals, Canada.
WELLAND CANAL.
NOTICE  TO CONTRACTORS.
SELALKD TENDERS
L. Weller. Superintending Engineer. St.
(':llh;n{‘inv,\. Ont.. and endorsed “Tender

addressed  to

tor Lock Gate Operating Aachines ™ will
be received until 16 o’clock on Monday,
20th May. 1907, for the manufacture, =up-
ply and dehvery of 104 pewer driven loek
gate operating machines.
Plans of the work may be seen. and
specitications and form of tender obtain-
ol at the office of the
Engineer ¢f the W elland Canal. St. Cadh-
on and after this date.
tender not

Superintending

arines, Ont..
T'he lowest or any neces-
sarily accepted.
By order
JON R,

Sa2cretacy.

Department of Railways and Canals,
Ottawa. 2nd May, 1907.
Newspapers inserting this
ment without authority from the Depart-
ment will not be paid for it.

advertise-

DOMINION LINE
Royal Mail Steamships.
MONTREAL, QUEBEC to LIVERPOOL.

. Kensington ..May 18, June 22, July 27
Southwark ..May 25, June 29, Aug. 3
Canada .. ..June 1. July 6. Aug. 10
Ottawa CJune 8. July 13, Aug. 17

July 20, "Aug. 24
. Wed.June 26

Dominion. . .June 15,
\ ancouver. .

Steamers sail from Montreal daylight,
trom Quebec 7.00 p.m.

First-class rate, $65; Second-class $40,
and upwards, according to steamer.

MODERATE RATE SERVICE.
To Liverpool, $42.50 and $45.00.
To London. $2.50 additional.
Third-class to Liverpool, London, Lon-
donderry, Belfast, Glasgow, $27.50.
TO BRISTOL (AVONMOUTH).
From Montreal:
LEnghshman. . ..May 18
..May 23
..June 8
.June 22

Manxman. .
Turcoman
linglishman PR P
¥or all information, apply to local agent
of .
DOMINION LINE,
17 St. Sacrament St., Montreal.

COBALT

OPPORTUNITY

perty.

porated.

second time.

Only a hmited number of shares for sale.
share entitles holder to 2500 shares in Company to be incor-

We are organizing a syndicate to operate a proven pro-
located in the centre of the rich silver-bearing area.

Syndicate sharves 250 each, payvable in cash or instalments.

Fach syndicate

This is a dull-time opportunity to get in on the ground
floor: the opportunity that seldom knocks at the door a
IFor full particulars address

THE S. S. NESBITT COMPANY,
MINING BROKERS,
Gonfederation Life Building, TORONTO, Ont.

3

Telegraphic A
“Rope, Wals

J. H{

Goodal

ROPES
HALTI

TENTS
Cont

T
68, LOWER

BANI

NOTICE is
DEND OF 1
CENT. upon
this Institutic
eurrent Quart
be PAYABLE
this City, anc
after SATUR
JUNE next, 1
16th May.

By order of

Montreal, 2
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‘ ESTABLISHED 1837.
Telegraphic Address:
“Rope, Walsall.”

MANUFACTURERS OF

Works:
Tantarra St., and Selborne St. |

J. HAWLEY & CO,

Goodall Street, WALSALL, Eng

ROPES, TWINES, CORDS, SACKS,
HALTERS, PLOUGH REINS, &c.

TENTS and MARQUES for Sale or Hire.

Contractors to His Majesty’s Goyernment.

T

Horse Cloths,
Sacking,
Canvas,

&c.

/

Rick Sheets.

RAPID” QHM(ING MACHINE

|The H. Edmonds’ *“Rapid”

Shaking Barrel Cumpany.

60 TENBY STREET NORTH.

BIRMINGHAM, Eng.

Special Prices to Canadians under the New Tariff.

ESTABLISHED 1881

THOMAS SMITH.

Established 1810,

EMANU SHRIMPTON & FLETCHER,

SURGICAL NEEDLE MAKERS

PREMIERE WORKS.

REDDITCH, ENGLAND.

. SPRING Ev!
66, LOWER ESSEX ST. BIRMINGHAM, England. I ¢
MANUFACTURER OF g
Drums, N é/ x é,
- - - -
o
Banjos, s ‘ g
AND ‘
|
“aChine L, mms_nue
‘200
Heads. ; ]
F ER 200 VA TES.
Brass and Reed Instrument Repairer. ILLUSTRATED CATALOGUE OF OVER 200 VARIETIRS |
; :
/
Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, May 14. 1907.
BANK OF MONTREAL. S N
q Last o Amount Canada
No ¢ Share :
NOTICE is hereby given that a DIVI- Name of Company. Bbares | DIVICED | panvalus. el R
DEND OF TWO-AND-ONE-HALF PER
..| 15,000 [34—6 mos. 350 350 97
CENT. upon the paid-up Capital Stock ot g;’;ﬁ; ‘i"’;gn_cfmnﬂf and .“.”me | 2800 | -6 mos. 4 40, 160
this Institution has been declared for the g‘:’;{iﬂﬁ“’{‘s‘:":r:ggg o 35000 | o 40 % K0
2 2—3 3§ b & 6
current Quarter, and that the same wil Guarantee Co. of North ‘America ..| 13,37 mos i
et R o Tt — = Smm— — — S e,
anking House in R
be PAYABLE at its Ban = British & Forelg-n—Quoutﬂon- on the London Market, May 7,1907. Market value p. p’d up sh.
this City, and at its Branches, on and
after SATURDAY. the FIRST DAY of Alliance Assurance .. .. .. .- .- - 250000 108. p.5. Hd Ll 1o
At ®ee ee 20,000 |eveenoinnann b} 5
5 < Shareholders of record ot British and Forei Marine. . 67,000 20 20 E 18 1»4
AUNE atest, Tol S Caledonian .. gn . 2{0(@50)8 12s, 5p.s. é(‘; | g
Commercial U Flre. Ll(e & lhnne +0, 4 788 793
16th May. Guardian Fire and Life .. .. 200,000 84 10 5 10 104
London and Lancasglre l"lrf ggéié.; % ff; li: ii: j;j};
London Assurance Corporation . % 4 28 4 1 94
By order of the Board, London ' & Lancashire Life.. 10,000 204 10 2 9 93
Liv. l;‘ Lond. & (élciE)e Fire nnd Life £2§g.0638 gg Ei”(l)o lé 1155 5;
# Northern Fire an ife .. . . A : 7 7
E. S. CLOUSTON. North Brit. & Merc. Fire and Llfe -o| 110000 | 348 pe. 2 2 ok i8h
General Manager. ;ﬁ;:;;g' FI‘;;]em?. I:‘ire oS Ty . .53:776 85 50 5 3«). 3'“
Koyal Insurance rire and Lifo 130,629 634 20 8 45 47
. SUN FITE oo ov oo oo eo ae e oo oo +o| 240,000 | 886d p.8. 10 10 i 113
Montreal, 23rd April, 1907. VHIOD <o 56 s oo @o a0 w6 we wa 45,000 | 15 p. 8. 10 4 271 28}

*Excluding periodical cash bonvus.
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E.\ WILLIAMS & CO.,

MANUFAQTURING JEWELLERS,

Rino Makers and

Diamond Mounters-

67 Vyse Street,
BIRMINGHAM, ENGLAND.

Speciality : —Carved Mounts.
8pecial Prices under new Tariff.

Established 1868.

THOS. HARPER & SONS, Limited,

Pheenix Works.
REDDITCH. - - - ENCLAND,
MANUFACTURERS OF ALL KINDS OF

NEEDLES |,
and Fancyv

Needle

Cases.
Highest Awards with Honours Worlds Fair, Chicago.
Gold Medal and Special Diploma of Honour San Francisco, 1894.

London Office:—9 ALDERMAN BURY, Postern E. C.

AGENTS John Gordon & Son, 17 and 19 De Bresoles St., Montreal
=1 W. I. Rodger, 33 Melinda St., Toronto.

HOLDEN. ..

b ) It is unnecessary to waste time and stamps
writing for quotations from every Manufacturer

or Juvenile Cycles.
Close study and experience in this class of

cycle has placed us on top,

And we Intend to stav there.

JUVENILES

THE HOLDEN JUVENILE
CYCLE CO., Ltd..
” TAME MILLS, WALSALL, England.

) LISASE SIGN AND RETURN
........................ 190
M. S. FOLEY.
Editor and Proprietor Journal of Commerce,
Montreal.
Please enter my name as a subscriber to the JOURNAL

OF COMMERCE, for which I agree to pay THREE DOLLARS
per annum.

............................

Established 1840.

Handley & Wilkins,

LIMITED.

Manufacturers of

Heav~ Steel Tovs:
Tools and Hammers

Phillips St. Works Aston Brook,

BIRMINGHAM. - ENG.

Special rrices to Canadians under the New Tariff.

A. B. C. Code, 6th Edition

WALTER C. CANDY,

Sanitary Ware of all Descriptions
and Roofing Tiles a Speciality.

Sanitary Pipes, Gullies, Quarries, Slates, White, Cane and
Brcwn Enamelled Sinks, Red” and Blue Ridges, Chimney Pota,
Encaustic, Majolica and Enamelled Tiles, Red and Blue Copings,
Pedestal Closets, Garden Tiles, Grates, &c., &c.

WRITE ME TO-DAY FOR PRICES.
FRICES QUOTED DELIVERED F. O. B. ENGLISH PORT&

Cement, Lime, Plaster, Glazed Bricks, Blue Bricks, Brindled
and Red Bricks, Fire Bricks.

Telegraphic Address: “COPINGS, BIRMINGHAM.”
14 NEW STREET,
BIRMINGHAM™M, ~ ENCLAND.

Special Prices to Canadians under New Tariff; 33 1-3 pes
cent. in favour of Canada.

Telegrams: FORWARD, West Bromwich.

Hedleys’ lelted

Manufacturers of

BRIGHT TURNED STEEL SHAFBING,
PLUMMER BLOCKS, HANGERS, :
FLANGE COUPLINGS, COLLARS, H
DRILLING, PUNCHING AND SHEARING
MACHINES, ETC., ETC.

FORWARD WORKS,
West Bromwich;,

- ENGLAND.

Are makers
pipes to
for ship

Also makers
Guarant

Telegraphic Addr

“RAM

Ranfo
Mitch

Limitec

189 PARK

' BIRMINGH

Special Prices ko

'New
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BY HER MAJESTY’S ROYAL LE1TKERS FATENT.

HENRY VALE & SONS,

Manufacturing Opticians- Contractors to the Army and Navy.
CYCLING GOGGLES. MOTOR GOGGLES.

o e

Every description of EYE PROTECTORS OR GOGGLES
Made to Order.
\ . 6 Best House in " he Trade
— ~ — for Coloured Flat Glasses.

NS ACTURKRS o Tig PATENT WIRE GAUZE EYE PROTECTORS.

Special Prices to Canadians under the New Tariff,

/ 219 and 220, SUMMER LANE, BIRMINGHAM, England.

Manufacturers all kinds of

Frank R. Pardow & Co., \orTNSTRY & GO:

Manufacturers of

SADDLERY s
& HARNESss, | F1ding
for Canadian Trade, under Sa:d.d].es.

the New Tariff. SADDLES FOR
CANADA
A SPECIALITY.

Digbeth, - - - WALSALL, England.

Special Terms for Canadian Buyers under the New Tariff

SEND FOR LIST.

5l Bridge Street, - -  WALSALL, England.

The Smethwick Boiler Covering Co., Smethwick,England.
/ Telegraphi ¢ Address “COVERING, BIRMINGHAM.”

Are makers of “PERITHERMA” N on-Conducting C omposition for covering all kinds of steam boilers and

pipes to prevent loss of heat; and cold water tan ks, pipes, etc., against frost.  Packed in 5-cwt. easks
for shipment. , ’

Also makers of the well-known “CROWN?” Boiler Flu id for preventing scale formation in steam boilers.
Guaranteed free from any corrosive matter. Shi pped in iron drums to all parts.
ENQUI RIES FROM MERCHANTS, ete., SOLICITED.

Telegraphic Address :
“RAM, BIRMINGHAM.”

Ranford &
Mitchell,
Limited,

189 PARK LANE, ASTON,

8IRMINGHAM
ENGLAND.

Special Prices ko Canadians under the
'New Tariff,
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/
Contractors to H. M. Government.

FIRMIN & SONS, Ltd.

. , . Y :
MANUFACTURERS OF Established Over 200 Years. - meu’:ge(;
send them

HELMET, SWORDS, BELTS CAPS. SASHES and want ever
all kinds of MILITARY, NAVAL POLICE, and FIRE edulyon
BRIGADE ACCOUTREMENTS. ———————— set up as A
and front a

1 San

BUTTONS FOR ARMY & NAVY, LIVERIES, HUNT, YACHT AND
GOLF CLUBS, ETC. =

Designs submitted and Dies Cut to Order.
Gold and Silver Lacemen and Embroideries.

v

ESTIMATES ON APPLICATION.

e

PILOT |

108 and 109 St. Martin’s Lane,

Gharing Cross, London, W.C., Eng.

Late 153 154 and 155 Strand’

Works:
LSNDON & BIRMINGHAM.

SPRINGS. ,

We are Manufacturers of every description of MACHINERY SPRINGS, high-class quality
and guaranteed workmanship. /

Spiral, Volute, Flat or Scroll Springs. THE
Brom Round, Square, or Flat section of Steel, from .005 diameter to 3 inches. BANI'I‘E:I;?
/ J
Also jr@Brasslor Phosphor Bronze. F
arm St

SPECIALITIES, RAILWAY SPRINGS
—For—

Buffers, Draw Bars, Axle Boxes, Lu- G J
bricators, Brakes, Door Check Springs EX ¢ L
and Ticket Holders. For Gun Carriages,
Fuses, Electrical Machinery, Switches, E

Lampholders, Electrical and Steam Trame
ways, Relief Valves, Safety Valves, Pa-
tent Packing Governors Steam Engines,
Gas Bngines, Oil Engines, &ec., &o

Contractors to the War Office, Admir- E
alty, Home, Colonial, and Foreign Rail- QUALI
ways. Prompt Attentiom to all enquiries
and prompt delivery.

Telegrams: “SPRINGS, OLDBURY ”

Specialities

CRUETS
JAM JARS,
CAKE

].IION SPRING CO. RASKETS
Oldbury, S
BIRMINGHAM, ENG.
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Boxes, Lu-
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MEMBERS
2 oF The

ROYAL FAMILY

PosT FREE 25 CENTS.

You cannot get an ordinary family for 25 cents, but I supply
21 members of the British Royal family for this small sum and
send them across the herring pond, post free—Why—because I
want every storekeeper to help push sales. They are a curiosity
of the die sinkers’ art, the 21 Heads are all perfect portraits and
carved in high relief in a Gilt disc as large as a 5 cent piece and
get up as a pendant for the watch chain, They have glass back
and front and mounted in rolled gold. They retail at 25 cents.

1 Sample post free 25 cents. 1 Dozen post free $2,25

|1 [[Z . TriaR,

41 HIGH STREET, ASTON,
20 YEARS’ EXPERIENCE COUNTS.

PILOT MOTOR CYCLES, FRAMES, He.

BIRMINGHAM ENGLAND.

MANUFACTURED BY

THE PILOT CYCLE COMPANY,
BANKERS: BIRMINGHAM DISTRICT AND COUNTIES
, TRAMS: CABLE ROUTE, HOCKLEY BROOK.

Farm Street, Hockley, B rmingham. Eng

4 C.J. ADIE s NEPHEW

Wars‘one Lane,
BIRMINGHAM, England.

Cables, “ELEPHANT, BIRMINGHAR"
/

MANUFACTURERS OF

ELECTRO PLATE

QUALITY, FINISH and WEAR GUARANTEED

——
Specialities Specialities
CRUETS CHAFING
JAM JARS, DISHES
CAKE WAITERS,
BASKETS EGG FRAMESR
—— —
J Catalogue of 60 pages free on application,

ESTABLISHED 18s0.

Edward Bartlam,
General Brush Manufacturer
‘“VENTNOR'"™ BRUSH WORKS:

NEW JOHN ST, BIRMINGHAM, Engy

Special terms to Canadlams
under the New Tariff.

Crumb, Plate, Watch,
Hearth, Jewellers’ and
11l kinds of Household
Brushes made to order.

BSpecial terms to Canadian buyers under the New Tarifi.

GEORGE (MOORE,

Establisbed i805, !/

MANUFACTURER OF EVERY DESCRIPTION OPE

Fish-Hooks, Rods, Reels,
Baits and Fishing Tackle.

ALSO SUPERIOR !

Artificial Flies

FOR

Salmon, Trout,

Cable Address

“REELS
REDDITCH.!!

Bass, &C»

National Works,

REDDITCH, =~ ~ = - ENGLAND

MAKERS OF EVERY DESCRIPTION
OF

METAL INFLATORS tor
CYCLES and MOTORS,

ALL ENGLISH MANUFACTURR
MOTOR PUMPS.
HABEND PUMPS,
FOOT PUMPS.

57-59 NEW STREET,
ASTON,

Birmingham, England,

S8peecial Prices to Camadians under ¥am
Teriff,
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S, BEEBEE & SONS,

Wholesale Saddlery Manufacturers
and Saddlers’ Ironmongers.

SPECIALITIES FOR COLONIAL MARKETS.

SADDLES, BRIDLES, HARNESS.
of Every Description,

1 Persehouse Street, WALSALL, ENGLAND.

R. Nevill

RING MANUFACTURER, !

49 Vyse Strect, BIAMINGHAM, England.

Pearl Goods a Specialty

BROOCHES,
PENDANTS,
NECKLETS.

®pecial prices to Canadians under the new tariff.

/

STAFFORDSHIRE

BLUE BRICKS.

EXORS. OF THE LATE

...EZRA HADLEY...

Globe Blue Red & Brickworks;,

OLDBURY,

Nr. BIRMINGHAM, - - -

/ _
Manufacturers of Blue, Brindled, Brown and Red Bricks,
Pavings, Copings and Red Quarries.

ENGLAND.

: Speciality: 2in. RED FACING BRICKS.
/

Special Prices to Canadians under the New Tariff.

U

Established 1894

ALFRED SMITH,
Mamutactirer of Tocfe & (NOLOL Sundries.

all kinds of . .

REGISTERED

Including : — Screws and Nu's of all kinds, Chain Adjusters
Ball Races, Ball Head Clips Spindleg, (‘oz’les. Axles,jOllen:

Clips, Pump Clips. Pumn Connections, &c., &e.

BIRMINGHIM, ENG,

Albion Works, George St. Farase -

E. MANDER & SON,

BRANSTON ST., BIRMINGHAM, ENG.,

MANUFACTURERS OF

SR

Novelties and Special Patterns
IN SHALL Bl VER, WASK

Miniature Rims,

GOLD, SILVER, anp GILT.

Telegraphic Address i Miniature, Birmingham,”
lllustrated List on Awplicatiew

Washers, Brake Parts, Lawp Brackets, Lacing Cords, Trouser

Lockets and Pendants,

Ul
LT i

B. M

Rolle

Wh

Aston
Special P1
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:LAND.
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A Stokes & Co..

LEGGE STREET, GOSTA GREEN,

Birmingham, England.

SPECIALITY : Brass Dish Bottom
ages to nest for export.

Brass, .Enamelled
& Wood Birdcages.

Special Prices to Canadians under
tae New Tariff,

FERNS Bros,

77 & 79 CHURCH ST,
BIRMINGHAM, ENG.
STAY ano CORSET,

Manufacturer, for the Wholesale Trade.

We fake the most improved Corsets and
the latest fashion,for the Canadians.

Kobabe & Kuphal

42-44 Summer Row,
BIRMINGHAM, ENGLAND.

e

/
MANUFACTURERS

OF "

¥ METALLIC
and
LU WOOD
Bird
CAGES
FANCY
AQUARIUMS

B. Masdn & Sons,

Manufacturers of

Brass and Copper Circles, German Silver,

Rollers of Spoon and Fork Blanks, etc., ete.

Wharf Street Rolling Mills,

Aston Manor, Birmingham. Eng.

Special Prices to Canadians under the New Tariff.

JOSEPH GIBSON & CO.,

Unity Works, WEST BROMWICH, Engiland.

BEFORE ORDERING WRITE FOR OUR PRICES.
MAKERS OF ALL KINDS OF BUGEY AND CART IRONWORK.

If you are interested in

CASE HARDENING,

Write at once for sample of Case Hardening
Composition, cheapest and most reliable material
on the market for the purpose.

JOHN ELSE & SON,

Established 1860.
48 MUNTZ STREET,
BIRMINGHAM, = - England.

Special Prices to Canadians under the New Tariff.
Telegraphic Address: “HARDENING, BIRMINGHAM.”

BRIDLE BUCKLES, &c.
ESTABLISHED 1819,

~ James Westley,

UNION STREET NAIL
and BUCKLE WORKS,
WALSALL, England.

SADD'LE NAILS,
STAPLES, and DEES.

VALE & BRADNACK,

Orown Steam Brush Works,
d ~ WALSALL, England.

Manufacturers of the
“DEFIANCE”
Brand of Sadd'ery
Brushes.
Including

DANDY (Registered Pattern), WATER BRUSHES.
with Secure Bracks, SPOKE BRUSHES, with Leather
Face and Secure Backs, COMPO, HORSE, etc,

Specialité: LEATHER HOKSE BRUSHES.

Special Prices for Canadians under the New Tariff. W
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Hill & Smith,

PATENTEES

'Gun & Rifle, & Gun Action Makers
Bell Yard, Price St., BIRMINGHAM, ENC.
_

The Capadians have Special

Terms with us.

Send for Price List.

CYCLE SADDLE
SPRING S |

MARER g
of ALL | ¥
KINDS GF
VOLUTE
SPIRAL

AND FLAT
SPRINGS

Mg SNITH BROS. & HILL, Lo,

Albjon Spring Works,

WEST BROMWICH, ENGLAND.

GROVER
SPRING WASHER.,

Manufacturers of every description or

SPIRAL, CONICAL, BUFFER & FLAT SPRINGS IN STéEL, BRASS, PHOSPHOR BRONZE OR WHITE METAL, NICKEL OR COPPER PLATED.

MOTOR CAR SPRINGS.
GUN SPRINGS.
MATTRESS SPRINGS.

ENGINE SPRINGS.
TRUSS SPRINGS.
LOOM SPRINGS.

LOCK SPRINGS.
DOOR SPRINGS.
TROUSER CLIP SPRINGS.

SAFETY VALVE SPRINGS.
BELL SPRINGS:
CYCLE SADDLE COILS.

RAILWAV CARRIAGE AND TRAMWAY CAR SPRINGS A SPECIALITY.
F} Contractors to the War Office and Colonial Raillways.

/
Npecial Priver to Catadians under the New lanft; 33 1-3

M. W. HAMPSHIRE,

Tinmen's and Coppersmiths’ Furniture,
Kettle Handles, Spouts, Rivets : @ : ::

2

BOLDERING IRONS, MILK CHURN FITTINGS,
BTAMEINGS, CARRIAGE LAMP AND OTHER

QLASSES : s g H : : 1

FLOWER STANDS, JARDINIERES, TABLE
STANDS, UMBRELLA STANDS,

WROUGHT-IRON

Fire Screens. Kloor Lamps, Curbs, Electric Fittings,
Ges and Oil Brackets. Specialities made to Sketch

o Patterns.

74 and 75 Milk Street, Deritend®
and 34 Glover Street

_‘Birmingham, England

per cent. in favour of (ireat Britain

" PREMIER *

The Patent
4 stitching Machines
Stitch Separators.’
Welt Indenters
,  Bunking Machines
Channelling Machines
To work by hand or power
Channel —Openers
Channel-—Closers
Skiving { Boles & plece-soled

Machines { widaes -
For . . Shanke, etc.
Sp'itting Machines
Hammering Off Machines
Vamp Stay Machives - |
Ana 1) kinds of up-10-date Finish-
ing Machinery, also many othes
useful and novel machines and
appliances for the Boot and Shoe
rade. .
To be had from the Patentee an
Sole Maker. Telephone 580,

NOB LEE. ™SNEx., KETTIRING, Eng

Agent for “ELSWIN™ 8luggers. “KEATS" No.7 Suitcher, etc., ote.

. FULFORD & CO.,

Wlholesale Browun Saddlers. .

98 Lichfield Street, WALSALL, Hngland.

I

Karness & ¢
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WLEDDING RING DEPARTMENT.
BEST FINISH WEDDING RINGS, 2-CT, 18- tT, $CT.

and show a 3} dwt. 9-ct,, 41 dwt.
18-ct., and § dwt. 22-ct. WEDDING
RING of each shape, and section

of same. l

All Made to'Order.,

These Drawings are
to Scale,

Order Shapes under Nam/e given. Names in Rings indicate Shayes.

B

DOCKS !

ESTABLISHED 182u.
Telegraphic Address—-‘‘Nightingale, walsall,

Chas. Nightingale & Srn,

"Manufacturers of |

John Wﬁéeléf&

For Water Closet Cisterns and Pumps, etec.

TRADE MAR&

Rarness & Saddlery and Coach & Saddlers’ Ironmongers, |

For Cape, Australia, United States, South America, East Indies,
West Indies, India, &c., and for HOME MARKETS,

36 Bradford Lane, - WALSALL, England
GORREBPONDENCE INVITED FOR GBHERAL GOODS. "
Speciel Canadien Terms New Tarift

OFFORD &
WILSON,

Manufacturing

Electrical Engineers

/

LANGLEY, Near
Birmingham,

cent. in favour of Great Britg.in.

Son,

Eng,

/" Special Prices to Canadians under New Tariff, 33 1-3 pes

98 Woodcock st. BIRMINGHAM, Eng.

Theatre

ESTABLISHED 1750.

Plain and Fancy Silver
Thimble Manufacturers

Lighting

Special prices under the New
Tariff.

A ccessories

Complete Lxght Box set, with Lamp,
Crutch, Condenser, and Mediums.

H. FOWLER & Co,

ms Carver Streef, -  BIRMINGHAM, El(;. |
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COMPETENT MEN.

Those desirous of making a good connection with a first-class company, presenting excellent

opportunities to the right men, should communicate with

NORTH AMERICAN LIFE,

T. G. MeCONKEY, Superintendent of Hgenecies.

HEAD OFFICE:
TORONTO, - -

ont.

tustablished 1875.

E. SADLER
& SONS

LENS cAP - - - - -
MANUFACTURER

Enlarging Screens, Iso Screens, Lens
Cases, Stop Cases, &c., &c.

34% Great Hampton Street,
/

BIRMINGHAM, ENGLAND.

Special prices to Canadians under the
New Tariff.

Individual Evening Insteaction

ON

MONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

——

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Corresponde.ice
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 161 for Prospectus and
new price list. Address :

‘ J.D.DAVIS,
Renouf|Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

FLYNN BRO'S & CO.

/
MANUFACTURERS OF

e o .
WROUGHT IRON and
COPPER GOODS...

Art Metal W orkers,

PAUL PRY WORKS,
NeW SUMMER STREET,

Birmingham, - Eng.

Dart Spring & Safe Gompany

Manufacturers of

BENT STEEL,
PROOK

FIRE AND BURGLAR
SAFES. s : 3 s

Nest Bromwich, - ENGLAND

Special Prices to Canadians under the New Tariff, 33 1-3 per
eent. in favour of Great Britain.

J. W. NICHOLSON & SONS.

MANUFACTURERS OF

DOG COLLARS, WATCH
GUARDS & PURSES.

Station Street. WALSALL, England.
.Bpecial Prices to Canadiare under the New Tariff.
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INSURANCE.

/ INSURANCE.

The Federal Life

GOMPANY_

/" HEAD OFFICE, HAMILTON, CANADA.

Capital and Assets.. .. .. .. .. .. .. .. .. ..
Total Insurance in force .. .. .. .. .. .. .. ..
Paid Policyholders in 1906 .. .. .. .. .. .. ..
Most Desirable Policy Contracts.

DAVID DEXTER,
President and Managing Director.

17.884,073.61
247,695 .31

H. RUSSELL POPHAM,
Manager Montreal District.

Get the ,
Best ...

Do not place your insurance

$3,580,702.62 :

ASSURANCE ! BRITISH

‘,
1

|
|
|
|

A”ER[CA Assur:ngolgompan
—A, D. 1883.—
HEAD OFFICE - TORONTO.

F1IRE AND MARINE
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President;

W. R. Brock, Vice-President; Robt. Bickerdike, M.P.; E.
W. Cox; D. B. Hanna; John Hoskin. K.C., LL.D.s
Alex. Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; Frederic Nicholls; James Kerr

. Osborne; Sir Henry M. Pellatt; E .R. Wood.

W. B. MEIKLE, Gen. Man. P.H.
CAPITALL . «v wn mw v oo 36 G0 wsilas 58 5 338
ASSETS .. .. . :
LOSSES PAID Sl\LL OR(;A\I/ \TIOI\I

SIMS, Secretarv

$1,400,000.00
$2,162,753.85
29,833,820.96

REASONABLE CONTRACTS.
Always a place for faithful workers.

UN'GN MUTUAL LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, N - PRESIDENT.
HENRI E. MORIN CHIEF AGENT ron CANADA,
151 ST. JAMES ST., MONTREAL, CANADA.

For Agencies in the Western Division, Province of Quebec and Eastern Omt-
ario. apply to WALTER 1. JOSEPH, Manager, l‘)l St. James 8t/ Montreal.

CLEAR POLICIES

policy until you have learned TER MIDDLET
all about the Guaranteed In a DIESINKERTODLMAKE n
vestment Plan offered’ by 5 v % STAMPER&PIERCER legcllg,. :
. : & SR s “ﬁe}}’,‘*‘*éﬁ' c
The Manufacturers Life Insurance Companv, £l 58 &, %\‘ i ""‘,,0;";’,,%,5 NG 2

Head Office. - TORONTO. ]u ES ' '
' BliNG
[

CASRRBEMENT, BESLEM.) AUDGUARDS, PLATED HANDLE BARS,

The Independent
Order of Foresters

. /
Exists to Protect the Homes and

the Home Interestsof its Memters,

INCOME DURING 1906 .. .. .. .. .. .. § 4132417
ACCUMULATED FUNDS .. . .. $11,000,000
CLAIMS PATD IN 1906 .. .. .. .. .. .. $ 2411228
TOTAL CLAIMS PAID, OVER .. . $21,000,000
MEMBERSHIP .. .. o o0 o0 o6 54 55 o 250,000

The Order paid $7,703 for Benefits and added to
Accumulated. Funds $3,720 for every working day
during 1906.

T'or full information regarding the Great I.0.F. System
of Fraternal Life Assurance inquire of any Officer or Member,
or address the:

Head Office :
TEMPLEZ BUILDING, TORONTO, Ont.

ELLIOTT G. STEVENSON! S. C. R,
R. MATHISON, S.S.

Hon.

RIMS, TUBULAR PARTS
and GENERAL PRESSWORK,

"The Wasdell Rim and Tube Co.

158 Hockley Hill. BIRMINGHAM, ENG,

\MALTER PRATT

“1S "¥3ls3 HOﬂ!:IOd

ANV H3IWWNS

4
E
]
wf
[
<
&

SIRMINGHAM, - England,
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The Metropolitan Life.

INSURANCE COMPANY.
Incorporated by the State of New York.

Assets ...-........... $151,€63,477.29
This Company has more premium-pay-
ing business in force in the United

Btates and Canada than any other Com-
pany, and for each of the last 11 years

and city of the Dominion will be pleased
to give you every informatioun.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada. in Canadian Securi-
ties, over $3.000,000.00.

The Company of the People, by the

has had more new insurance accepted
and issucd in America than any other
Cempany.
In 1905 it lsuul in Canada zlone,
$15,087;475 cn 89,818 rolicies.
Any of its six hundred  Canadian
agents scattered through cvery town

The LIVERPOOL and
LONDON and GLOBE

Insurance :Company
Cash Assets Exceed .. . $56.000.000
Canadian Investments Exceed . 3,750.00)
Claims Pard Exceed .. .. .. ..230.060.000
CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager,
Wm. JACKSON, Deputy Mapager.
J. W, BINNIE; Asst. Deputy Manager
CANADIAN DIRECTORS:
E. S. Clouston, Esq., Chairman,
Geo. E. Drummond, Esq. F. W. Thompson, Esq.
James Crathern, Esq., Sir Alexander Lacoste.

The Waterloo Mutual

Fire Insurance Company,
Established in 1863. Head Office, Waterloo, Ont.

Total Assets, Jon. 1,°04, $349,734 71.

GEORGE RANDALL, Esq., President; JOHN
SHUB, Esq., Vice President; Frank Haight, Esq.,

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-YP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE’
174 ST. JAMES STREET,

Advisory Director
Gene rnl Agent, French Dept. { /

H. J. Johnston,
A. P. Raymond, -

People, for the People.

Manager ; John Killer, Esq., Inspector.

Telegrams : “CtTTERS,” BIRMINGHAM.

Telephone : No. 108 SMETHWICK

ENGINEERING EMPLOYERS FEDERATION 1896.

E. G. WRIGLEY & CO, Limited,

MAKERS OF

MILLING
G6UTTERS,
REAMERS
& TWIST
DRILLS.

ACCURATE GEAR CUTTING

A SPECIALITY.

Spur and Skew Geal.
cut up to 6'0' Dia.

Worm Wheels
’ hobbed up to 5’ 0’ Dia.

Bevel Gears planed up to 2' 8 Dia/.

Foundry Lale Works, SOho. BIRMINGHAM, Eng.

The Royal-Victoria Life Insurance Go.

The Directors® Report for/ 1‘)0() showq large increases

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
INPAYMENTSto POLICYHOLDERS

And 7} per cent. Reduction in Expenses of Management for year.

No Interest Overdue or Unpaid on Investments at end of year.

APPLY FOR AGENCIES TO
TR e N s

DAVID BURKE, A.l.A,, F.S.S.,

General Manager, Montreal,

WESTERN ‘Susve
COMPANY,
FIRE AND MARINE.  Incorporated 1851

Assets, over - - - - $38,570,000

Income for 19086, over - - 3,600,000

Head Office. - Toronto, Ont.
FIRE AND MARINE. Inecorporated 1851.
Hon. Geo. A. Cox, President; W. R. Brock. Vice-President;
\W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - 189 ST. JAMES STREET‘.

ROBERT BICKERDIVE, - Mz nager.

FIRE. DIFE. MARINE. HACCIDENT.
Commercial Union Assurance éo.,

LIMITED OF LONDON, ENG.
Capital fully Subscribed .. .. .. . : $12,500,000
Life Funds (in special trust for Llfe Policy
Holders) .. .. .. $15,675,315
Total Annual Income exceeds $15,000,000

Total Funds Exceed Sixty Mllhon Dollars.
HEAD OFFICE, Canadian Branch,

91 Notre Dame Street, West, Montreal.

JAMES McGREGOR, Manager.

—
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