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MESSAGE. yond the Seas is a dignified and cordial
declaration of His Majesty's intention

to uphold the principles of constitutional government
and popular liberties throughout the Empire. That
the new King would be faithful to these principles
was of course never for a moment in doubt. The
¥ formal declaration is nevertheless gratifying to His

‘: Majesty's subjects.
. .

E do mot of course ques-

L UNMAUNCEY DEPEW'S tion Semator Chauncey
BAD BREAK. Depew's veracity, but we
de question the accuracy

‘**Jdomnlo- about Lord Salisbury's desire to
i 46 war with the United States. As to the unwis-
_the eloguent senator bringing wup such a
the present time, simply to promote an ap-
in the United States Semate there is mo
estion. Nobody will take more pleasure
naval strength of the United States im-
ased, than the people of the United
m—especially as they do mot have to pay for
it and in the last resort may reasonably expect the
American navy to prove to their advantage. It looks
like a case of silver tongued oratory degemerating
into umpatriotic garrunlity. If Lord Salishury made
the speech attributed to him by Mr. Depew's friend;
it was exceedingly unlike anything else ever said by
one of the greatest diplomats that ever lived. It
reads more like the imaginati ition of a New

Single Copy - . 10c¢
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. : HE message addressed by King York yellow journalist. We are convinced that it is
THE KING'S George the Fifth to his People Be- not history, and it is not even good fiction.

o e
HERE is a good deal of disappoint-
HALLEYS ment over the behaviour of Halley's
COMET. Comet. The brillant spectacle anticipat-
ed, has not been forthcoming. Mauy peo-
ple are not sure whether they have seen it or mot;
and the great majority are guite sure they have not
seen it. For this however the comet is not wholly to
blame, the sky has been so cloudy every evening,
since the celestial visitor was scheduled to appear,
that there was no chance to sce it however bril-
liant until last evening. © The reports from distant
points of observation are very contradictory, but not
necessarily to be disbelieved on that account. That
something unexpected has happened to the comet
seems highly probable. Ome report credits it with
two tails and one with two heads. Some people were
under the impression that it has vanished altogether
and some that only the tail had disappeared. Nei-
ther of these misfortunes happened; but such

metamorphoses are by no means unprecedented. Bi-
cla’s comet turned up with great regularity five times
at intervals of six years and thirty-eight weeks but
vanished after its appearance in 1852. As THE
CHRONICLE said recently there are two wonderful
things about comets. One is what a lot we know
about them and the other is what a lot we don't
know about them. Extraordinary preparations had
been made by astronomers in every country, for in-
creasing the world's stock of knowledge, by observa-
tions of Halley's Comet on this trip; but the stars

in their courses scem to he fighting against the as- |
tronomers. ‘

—‘_-_‘
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In the current bank statement
Dominionand  the amount of Dominion and
Provincial Provincial  Government bonds
Government Bonds. held by the banking institu-
tions 1s given as $18,343,011,
an crease of about $210,000 for the month. Ex-
amimation reveals the fact that one bank —the Im-
perial—increased its holding by $086,000 while
another—the British—disposed  of  $638,000.
These two transactions, with one or two of a
smaller nature, account for the net chauge of $219,-
000. Bonds of this class do not yield large re-
turns,.  When the demand from the mercantile
classes, for credits, is heavy the banks are some-
times impelled to convert these low interest bear-
mg  securities nto  good commercial  discount
accounts. At the same time it is the case that Dom-
mion and Provincial securities constitute excellent
collateral  for lodging with London bankers
These latter will advance freely at low rates against
them almost any season.  Hence exists one reason
why purchases are in evidence as well as sales.

Canada recently subsidized
a steamship service between
Montreal and New Zealand.
The press commented freely
on the arrival at this port of
the 8,000 ton steamship Rakiai and her departure
for Melbourne, Sydney, Brisbane and New Zealand
ports.  Mr. Wilham A. Beddoe, who has been
appomnted Canadian Trade Commissioner to New
Zealand, was in Toronto Sunday and has this
week been visiting Hamilton, St. Thomas, Strat-
ford, Oshawa, London and other places interested
m trading with the Antipodes. Mr. Beddoe told
a Toronto mterviewer that the Rakiai carried 3,500
tons of purely Canadian manufactures. He says
“I noticed on the dock there, amongst other things,
agricultural implements, shoe polish, wron tubing,
furniture, wooder smallwares, cement, parlor or-
gans and hundreds of tons of print paper m rolls
I'his last item is sure to attract wide interest mn
ew Zealand. Australia and New Zealand have
no pulpwood but 35,000 tons of paper are used
annually by the there”  Possibly
enough there will be other countries besides the
United States eager to buy their paper from Can-
ada

Another Prospective
Buyer of our
Print Paper.

newspapers

A sub-committee of the Domn-
The Rainy River 1on cabinet was engaged on Sa-
Power Dispute. turday for five with the

apphecation of the Minnesota and
Ontario Power Company for permission to export
to the United States power development on  the
Canadian side of Rainy River. Influential citizens
of Fort Frances opposed the application, as re-
ported in the Globe, “on the ground that the com-

hours

- e

pany had failed to live up to the requirements of
its charter, and that the alienation of the water
power rights of the public on the Canadian side
would be jeopardized by granting permission to
export”  The company claimed that the market on
the United States side was necessary to the success
of its enterprise. A conference was held by the
two parties at the suggestion of the premier, but
it was without result, so the cabinet will be obliged
to consider the question agam.  There are indica-
tions that these water power disputes will become
mcreasingly frequent as new sites are developed in
different parts of the country.

Saskatchewan is the Western pro-
vince which is showing the most
Wheat Acreage. rapid the matter of

bringing new soil under cultiva-
tion for wheat raising.

Saskatchewan's

s In

The provincial authorities
have just issued an official estimate of the acreage
sown to wheat and oats this year.  The wheat area
15 put at 4,032,000 acres, thus distinctly sur
Manitoba.

or 130 pc

Lsing
I'he increase this year is §57,00  acres,
Last year the increase 81,000

It was said, earlier in tue year

was
acres, or 10.3 po
that as conditions for fall plowmg i Western
Canada were rather unfavourable there might not
be any substantial increase m the wheat area this
spring.  But the additional
up-to-date machinery employed have proved that

population and  the

prophecy false so far as Saskatchewan is concern-

ed. If the province 1s so fortunate as to get an
average yvield of 20 bushels to the acre the result
will be a crop of over 0,000,000 bushels, a quan-
tity which was regarded as a large yield for the

whole of Western Canada a few years ago

It 1s now said, by some of the

An Anglo-German [ ore observant ex-

Rapprochment.

newspaper

perts, that there may be an

Anglo-German  entente as  a
result of Emperor Wilham's visit to England on
the occasion of King Edward’s funeral and his
very kind and considerate attention while there to
Oueen Alexandra and the other members of the
Royal family. Readers in Canada  have noted
with great pleasure the Kaiser's evident desire to
be and act the sympathetic kinsman, and the
cordial warmth with which King George and his
family have met the advances. These events can
hardly fail to have a large effect upon the senti
ment of the Enghsh and German people. While
it may not be the case that an entente will result,
still it ought not to be out of the way to hope that
some understanding may be reached on the ques-
tion of naval armaments. The acute stage of the
English suspicions of German designs has passed,
and the time seems to be favourable for a marked

change in the relations of the two nations.
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The Bank of Ottawa

DIVIDEND No. 75.

Notice is hereby given that a Divi-
dend of Two and one-half per cent.,
being at the rate of Ten per cent. per
annum, upon the paid up Capital
stock of this Bank, has this day been
declared for the current three months
and that the same will be payable at
the Bank and its Branches on and
after Wednesday, the first day of
June, 1910, to shareholders of record
at the cloge of business on 17th May

next,
By Order of the Board
GEO. BURN,
General Manager.
Ottawa Ont., April 18, 1910
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THE GENERAL FINANCIAL SITUATION.

On Monday this week Russia and India secured
most of the $2,500,000 new gold arriving from the
Transvaal mines. It has been remarked that finan-
clal and stock market affairs i London have been
i a state of suspense during the week or ten days
following King Edward's death. With the re-
sumption of business on Monday observers began
once more to look for tendencies. One tendency
which manifested itself without loss of time was
that indicating firmer money. Cables state that
the collection of the overdue revenue 1s now reach-
g a stage wherem the money market 1s affected
more notably. At first the payments consisted
largely of transfers of balances on the books of
the Bank of England. The jomt stock banks had
accumulated funds for the purpose, and when col-
lection of the taxes was legalized they merely
drew cheques on their balances i the Bank of
England and the central mstitution apphed the
funds to the Government account. Now, however,
these balances have been nearly or altogether ex-
hausted, and as the revenue collections continue
to be made, there 1s necessitated a borrowing de-
mand on the Bank of Lbugland to provide for
them. This naturally stiffcns the money market
Also 1t has been observed thot the Bank of Eng-
land s desirous of fortifying atself strongly so
as to be in position to maintamm the financial
equilibrium in the event of a collapse of the rub-
ber and o1l speculation. It 1s said  that London
expects to draw gold from Pans as a result of
recent security issues placed in the French capital
by Umted States railways. .

On Thursday the Bank of England directors
continued their official discount rate at 4 pe In
the London market call money 1s quoted at 3 to
3'2 p.c. Short bills are 33;; three months' bills
311-16 to 33%. Thus the market has moved ma-
terially closer to bank rate and the conditions pre-
varling have sufficed to give the bank a larger
control.  In Parnis the market rate 1s 2y and in
Berlin 1t 1s 3';. Both of the continental markets
are likely enough to reflect an increasing hardness
because of the fact that the higher rates prevailing
in London have turned the exchanges in the direc-
tion of gold movements to London  Bank of
France rate is still 3 pc and that of the Bank of
Germany 4 pc.

THE CHRONICLE.

701

In New York call money ranged from 3 to 3
p-c, with most of the loans at the 3 pe level,
Sixty day money 3i;; go days 33 to 4; and six
months, 4 to 4'.. On Saturday the New York
banks effected a further addition to their surplus
reserves by reason of important accessions of cash,
Loans increased  $13,700,000, cash  increased
$0,000,000, and the surplus rose $3,400,000, bring-
g it up to $25,213,550.  The trust companies and
non-member state banks reported a loan mcrease
of less than a million and a small cash loss, which
served to reduce shghtly their ratio of reserve to
hability

One of the notable developments of the week at
the big American centre has been appearance
of an mmportant demand for red  unts emanat-
ing from banks in certain sections of the West and
South. In the editorial paragraphs 1s a reference
to the land speculating propensities of those dis-
tricts.  Owing to this movement and to the large
requirements of the local industries the small local
banks have put out all thewr available funds and
are now  borrowing from therr metropohtan cor-
respondents in order to enable them to satisfy their
customers.  Another feature was a sharp rise in
quotations for sterhing bills. The position of the
the
having been
It appears that the French
defimtely committed them-
the transactions. The Pans
financiers always msist upon a long and exhaustive

sterling market 1s rather
large  bond

curious i view of
1ssues  announced  as
ararnged for in Pans.
bankers have not yet

selves to some of

“examination before they will let thewr money go,

and doubtless they are engaged now in collecting
the data and particulars regarding the properties
on which they have tentatively agreed to advance.
Whatever 1s the reason, exchange against the new
loans has not appeared m the market.  As men-
tioned above, London 1s showing a disposition to
absorb these proceeds.

Montreal banks have this week defimitely passed
to the basis of §'. pc for call loans on stk
market collateral. The Toronto banks had done
so n the preceding week.  There 1s not an active
speculation on either of the large Canadian stock
exchanges.  The traders have been well aware tor
some time that moretary  conditions here were
likely to become harc v as the mdustrial improve
ment continued.  Pei aps thefirmer aspect of the
money market has had something to do with the
break in wheat which took place early m the week
It was quite general —the lLaverpool and Berlin
markets bemg affected as well as Chicago and
Winnipeg.  Of course the breaking of the drouth
in the West was the chiet factor in improving the
bear position.  But the monetary situation must
also be regarded as a factor tending i the same
direction.

In the case of the Nova Scotia Steel Company's
bond 1ssue in London this week a cable dispatch
states that the public took about 15 p.c.in addition
to about 33 pc. which the underwriters took n
advance.
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AW, AUSTIN R. J. CHRISTIR

Ww. R BROCK ]AIIICAIIUTHIII
AM NANTON JAMES ). POY, K.C. ML.A.
). G HATON,

CLARENCE A. BOGBR:T.__-_ General Manager

Branches and Agents throughout Canada and the United States.
Qellections made and Remitted for prompdy. Drafts Bought aad Sold
Commercial and Travellers' Letters of Oredit
(ssued, available in oll parts of the world.
A General Banking Business Transacted.
Sronch : 182 ST, JAMES ST 3, W HORSEY, Mansger

CAPITAL PAID-UP RESERVE and UNDIVIDED PROFITS
$3,000,000 $35,928,000

“J\Q%\ Bank ' Cap, s
0

115 BRANCHES THROUGHOUT CANADA
11 AGENCIES IN CUBA
San Juaa, Porto Rico. Nassau, Bahamas
New York Agency - 68 Wil iam Street

nuection with all Branches. Accoun @

SAV‘NGS e o l.;:nl with dorun- of ONK DOLLAR
nd upwards, Interest paid, or credited

DEPARTMENT " ht.’im current rates.

The Metropolitan Bank

Capital Paid Up - - - - - $1,000,000
Reserve and Undivided Profits - 1,307,809

HEAD OFFICE - - - - TORONTO

W. D. ROSS,
General Manager

S. J. MOORE,
President

A GENPRAL BANKING DUSINESS TRANSACTED.

Moatresl /

EAsTERN TOWNSHIPS BANK

CAPITAL $3.000,000  RESERVE FUND $2,000,000
HEAD OFFICE - SHERBROOKE, QUE.

’
With over SEVENTY.THREE BRANCH OFFICES
| the PROVINCE OF QUEBEC we offer facilities
possessed by NO OTHER BANK IN CANADA for
Collections and Banking Business Ganerally
ie that important territory.
’

BRANCHES IN
MANITOBA, ALBERTA and BRITISH COLUMBIA

CORRESPONDENTS ALL OVER THE WORLD

Bank of Nova Scotia ™*"7&a™

CAPITAL, * . v e e $3,000,000
MW rin0 ¢ ¢ . . 0,800,000
HEAD OFFICE s HALIFAX, N.S.
DIRRCTORS.
Joun ¥. Paviany President CMARLES ARCRIBALD. Vice President
- Rorden G S, Campbell . Walter Allison
N oLurry ctor Mcinnes ¢ McLeod
General M ger's Office, TORONTO, ON1
M. A Richardson, G Manager. D). Waters, Asst, Gen Mangaer
Geo, Sa n, C. D Schurmas Inspectors.
46 = BRANCHES —— 86
Rranches in n'? Province of Canada, Netlo-.dland.Jn-na. Cuba
UNITHRD TATHES Bostom, Chicago, New Yor
wvery part of the world, Drafts bought and sold
letters of credit (ssued, Collectionson all points

Cortespondents
Poreign and dome

THE HOME BANK

0! Canada
QUARTERLY DIVIDEND NOTICE.

Notice is hereby given that & Dividend at the rate of
SIX PER CENT. per annum upon the paid-up capital
wock of the Home Bank of Canada hias been declared
for the Three m sths ending 3ist May, 1910, and the
same will be payable at its Head Office and Branches on
and after Wednesday, the first day of June next.

[ha transfer books will be closed from 17th to the
31t of May, 1910, both days inclusive

By order of the Board,
JAMES MASBON,
Toronto, April 21st, 1910, General Manager.

IMPERIAL BANK OF CANADA

OAPITAL AUTHORIZED - - 910,000,000

CAPITAL PAID uP . - 8,000,000

RESERVE FUND - - - 8,000.000
llllRCT(-)

0. R, WILKIE, President Ho~ BT JAPPRAY, Vice-President
WiLLiam Ra vy of Bowland, S . Scotland, KiLias Roomas,
. Kmnn Osnorng, W J. Gauk, PRLEG HowWLAND
W WHYTR Winnipe L CAWTHRA MULOCK, How. RICHARD
Tuanes, Quebec, Wi AMILTON MERRITT M.D. St Catharines.
BRANCHES IN PROVINCR OF ONTARIO

Amherst- Fasex Ingersoll North Bay st. Cathers
burg Fergus Kenora Ottawa ines
Relwood Ponthill Listowel Palgrave $t. Davids
Bolton Fort Willlam London Port Arthur  §. Ste Marie
Brantford  Gait Marshville  Fort Colborne St Thomas
Caledon K Gow ada New Liskeard Port Robinson Thessalon
Cobalt Hamilton Niagara Falls Ridgeway Toroato
Cochrane Harrow Niagara-on- south Woods. Welland
Cottam Humberstone the Lake lee Woodstec
Klk Lake
BRANCHES 'N PROVINCR OF QUERBEC.
MONTRRAL, QUERKC.
BRANCHES IN PROVINCE OF M ANITOBA,
Brandon Portage La Prairie Winnipeg

RRANCHES IN PROVINCR OF SASKATCHRWAN,
Balgonie, Broadview, Hague, Moose Jaw, North Battleford, Primce
Albert, Regina, Rosthern, Wilkie
BRANCHES IN PROVINCR OF ALBRRTA,
Athabaska Landing, Banfl, Calgary. Hdmonton, Lethbridge, Red Deer,
Strathcosa, Wetaskiwin.

BRANCHES IN PROVINCR OF BRITISH COLUMBIA,
Arrowhead Cranbrook, Fernie, Golden, Kamloops, Michel New
Michel, Moyie, Nelson Revelstoke, Vancouver, Vict .
avings Bank Department.

Interest allowed on deposits from date of deposit.

The Sterling Bank

OF CANADA.

e

Head Office, . Toreate
Montreal Office, . 157 St. James St
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A GENERAL LOAN EXPANSION.

Again in Aprl it is the loan account which gives
the character to the monthly statement of the char-
tered banks. The increase during the month n
current loans and discounts in Canada was $13,-
607,187. These, of course, consist of mercantile
credits. A glance through the exhibits of the in-
dividual banks shows that the increase is of a
general nature.  As a matter of fact there are only
three or four, among the twenty-ecight going banks,
which reported reduction of loans.  This illustrates
how general is the pressure. It shows that in the
country districts as well as in the cities the activity
of business s occasioning a heavy demand upon
the credit facilities of the banks. The increase
of $13,607,187 in April follows one of $22,100,-
000 in March and of $11,500,000 in February.

THE CHR

ONICLE.

In addition to the loan expansion wm Apnl the
banks mvested $1,400,000 1 new securities and
they were required to meet a withdrawal or con-
traction of deposits which amounted to $3,008,000
Putting 1t briefly they met this outgo of about
$10,000,000 through reducing call loans elsewhere
$7,835,000, specie and legals $2,078,000, net fore-
ign bank balances $2,103,000, current loans else-
where, $2,100,000, notes and cheques other banks,
$5,100,000.  This  new disposition of  their
resources, of course, resulted in weakening the
reserve position, but not to a material extent.
Counting the specie, legals, net foreign bank bal-

ances, and foreign call loans, as reserves, and
applying the total to the sum of the deposits and
note circulation, less the holding of notes and

cheques of other banks, the proportion of reserve
to net liability 1s 26,74 pc, at the end of April,

Statement of the Chartered Banks f Canada.

Statistical Abstract for Month Ending April 30th, 1910,

or Decrease for the Month and for the Year.

diving Comperison of Principal Items, with Increase

| Increase o. | Increase or

Apnl Mar. 31, | Apnl 30, Ine. or Dee,
ia T Decrease for < creane for
Assels. 1910 1910 1909 month, 1910. m th, 1909, fur year,
Sprcie and Dominion Notes ..eee .evvss $ 100,304 440 8§ 102,472 084 $ 93,707.417 d. 2,077,644|d 51,6821, 6,687,023
Notes of and Cheﬁuel on other Banks ... 31,747,100  39886,824 298788500, 5,139,716}, 45,991 1. 4.86K,259
Deposit to Secure Note Issues ....ooveoes 4,555 944 4,045,707 4,057 0121 640,237, 4,761 524,982
Loans to other Banks in Canada secured 4,009,909 2,951,961 5,014,136 1. 57,9484, 94,007 4. 1,004,227
Deposits with and due other Bks. in Can. 7.134,35% H.090 590 8,042 490 d. 956,534/d, 259,706'0. 908,134
Due from Banks, ete,, in U, Kingdom... 9,191 051 11,291 8&1 6,066,349 d. 2,100,830, 1,305,637i  2.524,702
Due from Banks, etc., elsewhere,. ..... 28,700 020 24,487,944 __81,703.1891i 2,212,060/, 1,797,506 d 5,003,160
Dominion & Prov. Securities.. ...... 18,343,011 15,124,711 10,419,082 1, 218 3001, 386,8TR 1. 7,921,929
Can, Iunici‘rd, For. Pab. 8- curities 21731280 21831647 21,122,206 d. 100,359}, 322,558 1. 609,077
«ailway and other Bonds and Stocks 55,980,501 54,706 076 51,349,556 1. 1,274,515 R23 6721, 4.631,035
Total Securities Belds..cove cosese seveer 06,054,845 04,662,420 82,800,844 i. 1,392,4560, 16331081 13,104,041
Call Loansin Canada. ... <o o.eeeee 50,621,328 59,945,735 50,213,950 J. 324,407 )i 1,302,214 1 9,407,378
Call Loans outside Canada...... 122,359,531 130,194,540 114,493,578 d. o 7,835,009 3,357,035 . .M '.N'.!
Total Call and Short Loans ..c.coeess 181,080,859 190,140,275 164,707,620 1. B,169,416/1, 2,064,821 1

63%,247 238 624,550,

Current Loans and Disc’ts in Canals

4,059,062 0. 114,078,250

524,164 98K i,

13,697,187},

051

Current Loans and Disc’ts outside... 38 636,636 40,719,679 35,874,530 d. 2,083,043)1. 959 395 1. 2,762,106
Total Current Loans aud Discounts... 676,853 %74 ~ 665,269,730 560,043,618 1. 11,614,144)1. 5,018,450 1, 116,840,366
Aggregate of Loans to Public....s oces  #58,864,733 855,410,008 724,151,038 . 3,454,728, 2,963,629 1. 144,113,695
Loans to Dominion and Provincial Gov'is. 1,910,070 2,834,081 1,662,633 . 924,011)i. 501,639 251,537
Overdue Debts, 6,507,192 6,301,471 7,783,239 1. 205,721 1. B9, 236 4, 1,276,047
Bank Premises........ oo 22,355,108 22106814 18914604 1. 158,384/, 159,621 1, 3,470,604
Other Real Estate and Mortgag 1807413 1,813,055 2,031,237 d. 26,642 4. 2596764, 223,824
Other ASSEtS «voee conasacssesssssss 0,559 459 8,903,902 7,922,408 i, 654.556/d. 611,560 1,636,050
TOTAL ASSETS .c0eee covone sonnes one LISZ850,969 [ 1ng 470 171 1,025,015,613 1. 2,519,2021. 6,625,402 1157 #35,356
Liabilities. p—— — 1 | ’ —
Notes in Circulation......eeee.e o 18,776,228 78,265,822 1,266,664 1. 510,406, 1A4L, 790 11,500,564
Due to Dominion Government . 13,402,795 11,604,919 3,920,743 i. 1,797,876/d. 1,020 417 (9 482,052
Due to Provincial Governments..... 20,464,671 30,860,618 13,231,705 1,395,947(d.  BT308T 966
Deposits in Can, payable on demand| 216,746,180 ~ 247,562,171 207,039,031 d. K15,991)i. 6,196,047 |7 30 707,140
Dep'ts in Can, payable after notice.| 521.427,072 515,212,117 450,460,722 6,154,9568)i. 4,M25,%3%,, 70,976,350
Total Deposits of the Public in Canads| 765,173,252 762,514,284 ~ 657,489 7531 5,338 964 1. 11,018 885 [T 3,499
Denosits elsewhere than in Canada... 76,600,041  85,945.201  73,67%,818/d. '.O.JM.I"-"EL o ATneed o 3.021,223
Total Deposits, other than Goverament..| 844,773,203 548,752,489 ‘731‘,@}.11\... 4,009, 1961, 10,646,202 1. 113,704,722
| ——— ———| ——— ______.."—____, e | cn— -

Loans from other Banks in Canada....|  4,087,10% 4,067,895 5,113,099 1. 19,2134d. 142,762 .

Deposits by other Banks in Canada.....|  4,614.220 5006800 5,365,426 d. 392,680 . 772,040 1.

Due to Banks and Agencies in U. K.. 4,625,759, 3,395,212 4.473,1320. 1,227,547/d. 111,900 1.
Due to Banks and Agencies elsewhere 4 641,466 3,655,046 3,023,564 9%6,420 4. 334,550 1. 1,617,902
Other Liabilities......... | 720,234 10,147 887 7,629 5624, 1,427,653 1,194,192, 1,090,682

TOTAL LIABILITIES covvve v vuvarivnns 993,105,545, 095,789,764 841,095,530 d. 2,684,910, 7,654,045 1. 152,010,
Capital, e, : * E

Cavital paid up . e vesneeeesl  97.017,434] 07,821,709 97,149,524 i 85,725 1. 137,014, 767,906
Reserve Fund .. o seeel  TR,B46,070) 78,569,586 75,607,676 1 216, 45401, 279,086 1 320,504
Liabilities of Directors and t rms.... 10,423 5%7| 10,624,280  9,278,050d. 200 6631d. 103,710, 1,145,537
Greatest Circulation in Month........ .eo.|  82,101,100] 80,901,913 73,392,140 . 1,109,187 1. 2,560,500 1. K,70%,980
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| —  THE— |
'INVESTMENT TRUST CO.

(LIMITED)

|
| MUNICIPAL AND CORPORATION T\
BONDS %
BOARD OF DIRECTORS '

H.W. BLACKWELL, President J. P. BLACK, Vice-President
| Jas. Reld Wilson, R. McD. Paterson, W, M, Dobell

N. B, 8TARK,

See - Treasurer

A.J. NESBITT,

Managing Director

84 NOTRE DAME STREET W., MONTREAL |

Ihe Royal T C

oyal Trust Co.
107 ST. JAMES 8T, MONTREAL
CAPITAL FULLY PAID - $1,000,000

RESERVE FUND . . . $900,000
S0ARD OF DRMECTORS : ‘
Right Nes. LORD STRATHCONA & MOUNT ROYAL. G.C.M.0

PRESIDENT.

Sir EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT. |

Six H, MONTAGU ALLAN C. R. Hosums H. V. MERBDITH
R B ANGUS Sik W.C. MACDONALD DAVID MORRICE |
A. BAUMGARTEN Hon R.MACEAY JamEs Ross

B B GREENSHIKLDS A, MACNIDER

C. M. Havs Sin T, G SHaveunksay K cv.o. |

sin WitLiam C, Van HomNg, K CM.G
H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS s
109 St. James St., "“hoide Montreal

|

Capital - $1,500,000.00
Reserve = $1,200,000.00

Montreal Branch, SUN LIFE BUILDING,
142 Notre Dame Street, West.

BRANCHES IN
NOVA SCOTIA, NEW BRUNSWICK, PRINCE
EDWARD ISLAND and WEST INDIES.

TELEPHONES, C. A. Gray,
MAIN 7432-7433 Manager.

UNION BANK of HALIFAX | | National Trust Co., Limited.

Authorized to accept an¢ execute Trusis of every descrip-
tion and to act in any of the following capacities :
Trustes, Executor, A ator, . Liquidator, Gen. Agent

Montreal Board of Directors §

JaMms CaaTunen, Ksg Director Canslian Rank of Commerce.
M. B Waresr Esg., Mgr. Canadian Bank of Commerce,

H. MARKLAND MoOLSON Hsg . Director the Molson's Bank.

Montreal Offices and Safety Deposit Vaults.
National Trust Buildind. 163 St. James Street
A. G. ROSS - - Maneder.

The Standard Loan Co.

e offer for sale debentures bearing interest at FIVR per cen
per annum payable half yearly These debentures offer an ab
solutely safe aud profitable investment, as the purchasers have for

securily the entire assets of the company,
Capital and Surplus Assets .« $1,340,000.00
Total Assets .+« = = $150000080
ALEEANDRE SUTHRRLAND,, President.
W. 8. Dinwick,, Vice President and Managing Directoy
Head Offices Cor. Adelalde and Victeria Sts., TORONTO,

The Trust and Loan Co.

OF CANADA
INGORPORATED BY ROYAL GHARTER, A.D. 1848

Capital Subscribed, @ o . $10,706,666
With power to increase te . . 14,600,000
Pald-up Capltal, «a & @® . 1,946,666
Reserve Fuand, . . . 1,177,495
Special Reserve Fund . . . 194,667

MONRY TO LOAN ON REAL ESTATE AND
SURRENDER VALUES OF LIFR POLICIES,

26 St. James Street, Montreal

United Empire Bank of Canada.

Head Office, corner Yonge and Front Sts., Toroato

Conservative investors will find a safe sound, pavin
proposition in this New Canadian Rank Stock (issue
.l par Allotments will be made to early applicants

GEORGE P. REID, . . General Manager

INDUSTRIAL STOCKS AND BONDS

TIMBER LIMITS, WESTERN LANDS, COAL OM sToCKs
COBALT, MONTREAL RIVER, GOWGANDA AND PORCUPINE STOCKS

BENJAMIN BURLAND, Financial Agest

33 Board of Trade Building, MONTREAL

——
ﬂnntrtal Trust Company

he administration of estatesisa business

In conducting it properly, experience,

judgment integrity and financial strength

are just as essential as they are in any other

A busmc;s. f:"hny :lsu‘t‘eﬁ. t;\ul‘( u% by llgC;

. ume of effort and skill, have diminisne

Practical greatly in value through incapable admi-

View nistration. T his instituion makes adminis-

tration of estates a business. Its public

character, financial strength directors and

officers are a suretyof its efficiency, faith-
fulness and impartiality

2 Plare B'Armes
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as compared with 28.09 p.c. on March 31st, 27.40
pc. on February 28, 2003 pc. on January 3ist.
A year ago at the end of April the reserve  was
3043 p-c. of the net hability. All through 1909
it was very close to 30 pcsometimes a little
above it and sometimes a little below. In 1508
the proportion ran from 1970 pc at the beginning
of the year to as high as 3002 pc. at the end. It
can, therefore, be assumed tnat the 30 pc. level 1s
unnaturally hgh, i other words that the banks,
when carrying that much of immediately available
assets, are stronger than they wish to be. On the

other hand on the 31st March, 1607, a few months |

before the panic, the proportion of reserve to net

hability was 1688 pc. which figure represents the |

low water mark for recent years  As 30 pc.o1s too
high for good results i earnings, so 10 pc.1s
rather low for comfort and safety. Notwithstand-
ing the rapid rate at which theiwr resources have
been going into employment the banks are still
somewhat above the happy medm  between the
two extremes referred to —and it is possible enough
for them to continue their support to Canada’s -
dustrial development. Their task in domg so will
be materially lightened 1f their deposits are con-
tinually replenished by the steady flow of outside
capital to this country. In this connection it s
necessary to bear in mind the fact that the three
or four Canadian flotations last attempted in the
London market have not been attended with much
success  Even in the case of the Dominion Gov-
ernment loan it is said that the underwnters were
obliged to take 75 pe. of the issue.  However, 1t
has happened before that our government loans
were not taken by the public at the time of flota-
tion, but in all cases they were quickly absorbed
after that time. With the rubber and o1l specula-
tion and the sudden shock of King Edward's
death, the London market has not been
favourable condition for receiving new
issues. It is to be hoped that the situation will
improve in the next few weeks

The following table shows what happened
April regarding the foreign or outside investments
of the banks:

April 30, 1910.
Due by Banks in UK...$ 9,191.051
Due by banks in foreign

Mar. 31, 1910, April 30, 199
$ 11,291,857 § 6,660,349

COUNLIIES, . 1uvsaerees 26,700,029 24,487,969 31,703,189
Call loans elsewhere.... 122,359,531 130,194,540 114,493,510
Current loans elsewhere. 38,636,636 40,719,679 35,574,530

$206,694,075 $188,737,638
$ 3393212 § 4,473,132

$196,987,247
Due to bankes in U.K....§ 4,625,759
Due to banks in foreign

COUNTEIeR . vvvnnn. . us 4,641,456 3,655,046 3,023,664
Deposits elsewhere...... 76,600,041 85 948,201 73,578,818
$ 85,867,266 $93,001,459  $5},075,514

*Net investments abroad.$111,019,981 $113 692,616 $107,662,124
*Apart from nvestments in foreign bonds, debeuturcs, ete.
Although there was in April a heavy reduction

in the call loans clsewhere than Canada, the net

mvestment abroad only fell $2,600,000 during the

month. It is now only $3,400,000 greater than a

year ago. The probability s that it will undergo

some reduction during the coming summer

As has frequently happened heretofore, changes
in the position of the Bank of Montreal account
for several of the important changes shown by the
banks as a whole. Thus the Bank of Montreal’s
deposits elsewhere fell $0,140,000, and the fall in

very |
security |

|

e
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that item for all the Canadian banks was $9,340,-
000. The Bank of Montreal's call loans elsewhere
were reduced $5,400,000; and the fall m that item
for all the banks was $7,800,000.

But m the current loans and discounts, as re-
marked above, the mcreases are general. Also the
increases in deposits payable atfter notice are of a
general character, the greater number of the banks
regarding each a moderate mcrease I'he  usual
presentation ot the statement with  companions
follows.

s

THE LIFE INSURANCE COMPANIES AND THE
DRINK QUESTION.

In the course of perusing the Daly Telegraph
our attention was arrested by the following table;
showing the ages attamed by those who abstaimn
completely from alcohol and by others who
dulge in different degrees

1. Total abstamners, 51 years.

2. Habitually temperate drinkers, 03

3. Careless drinkers, 50

4 Pree drinkers, 7

5. Decidedly mtemperate drinkers, 53

If these statistics are rehable, then what 15 to

be done with existing notions upon the baneful
effects of alcohol upon the human system Are
we to bamish these chenshed axioms which form
part of the very creed of hife msurance - What
strange notion 1s this that the ‘Decrdedly  Intem-
perate Drinker” will outlive the “Total Abstamner!”
If the old order is to give place to this new one,
a brighter day must be dawning for the “Lacensed
Victualler and the glory of abstinence will
vamsh.  Then will be heard throughout the land
the cry “Drink no longer water, but use a httle
wine for thy stomach’s sake.”

We are not famliar with the system by which
the conclusions of the Daily Telegraph were
derived, but as eternal vigilance 1s miperatively
necessary before accepting statistical  conclusions
of any sort we are quite unconvinced of their accu
racy. In the employment of statistics, three car
dinal rules must be observed firstly, that only
reliable data are used, secondly that they are
accurately grouped and thirdly that the correct
conclusions have been  drawn. Unless  preaision
has been observed throughout, the conclusions are
liable to be most untrustworthy and musleading.

In looking over the groups of the Daily Tele
graph Table, one can hardly fal to wonder what
means were found to distinguish “Careless Drink-
ers’ from “Free Drinkers” and, knowimg the pro-
clivity of all who use alcohol to underestimate the
amount consumed, 1t 15 diffi ult to realize any way
by which individuals could be accurately placed
in the particular classes to which they belong
Among the Abstamers may be many who are there

by doctor’s orders  There must be a passing o
many from one class to another so that observa
tions could not be extended over any reasonable
period of time without  having fluctuations and
changes of all sorts n continual progress
Perhaps the most reliable and accurate statistics
upon the effect of alcohol on longevity are 1o he
found in a paper by Mr Moore, actuary of the
United Kingdom Temperance and General Pro-
vident Institution, delivered 1n 1603 hefore  the




THE CHRONICLE. May 27, 1910

Guardian Assurance Company |

Limited, of London, England

.

Subscribed Capital, $10,000 000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000
Canadian Branch : Head Office, Guardian Bulilding, MON“EAL

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hoa. A. Desjardins = (Deputy Chairman)
o, ¥ O. Gravel, Eaq. R. Wilson-Smith, Esq. Assistant Manager. O
ol -

e

CANADA BRANCH, HEAD OFFICE, MONTREAL

\ The Northern Assurance Go. Limited

“Strong as the Stronggt"

INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,
A 1 d Funds, 7,180,000
fossmateaed e ioase 88 NOTRE DAME STREET WEST
Total - = $50,680,000 NONTREAL

@. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager.

PR e

FIRE LIFE MARINE 'ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed : : : ' $14,750,000
Life Fund (In speclal trust for Life Policy Holders)61 490 0 0
Total Annual Income, exceeds ' ' ' 27,500 000
Total Funds, exceed ] : 94,900 000
Deposit with Dominion Government ' (NIRAL L

Head Office Canadian Branch: Commercial Union Bullding, ™™ ™ =85
Applications for Ageacies solicited in umrepreseated districtss  J. MCGREGOR, Manager

w. 8. JOPLING, Supt. of Agencies, Canadian Branch
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Institute of Actuaries. The most scientific methods
of compiling data were employed for the purpose
by Mr. Moore. In the end, the following con-
clusion, among others was reached : that the Ab-
stainers show a marked superiority to the Non-Ab-
stainers throughout the entire working years of
life, for every class of policy, and for both sexes,
however treated.

This conclusion is very positive and harmonizes
with the opinion generally held by the medical
profession. On the other {;and. the New Zealand
Insurance Department acting partly upon the ad-
vice of the eminent actuaries R. P. Hardy and
George King dissolved the separate department
kept for abstainers on the ground that the dif-
ference in mortality was so slight that the main-
tainance of distinct sections was not justified.
The matter, therefore, is one which is still open
to debate, although the concensus of opinion firm-
ly adheres to the superiority of the abstainer, and
it 1s most improbable that there will ever be a
time when it will be a belief that life can be pre-
served in alcohol.

It is a very difficult matter for a Life Insurance
Company to secure definite and reliable informa-
tion about the habits of persons proposing them-
selves for insurance. Few will care to admit that
they drink immoderately and nearly all will under-
estimate the quantity they consume. It used to
be the practice, more than it is now, to require the
names of two personal friends, from whom en-
quiries were made with particular regard to the
habits of the proposer. The completion of these
forms required a considerable amount of time and
labor from the agent and often placed the referees
in_embarrassing positions, especially if a favour-
able statement could not honestly be given. On
the other hand, important disclosures were often
made, of the utmost value to the company. In-
formation was thus acquired which could not
casily be obtained in any other way.

The question about the habits was put to the
referee in some such way as this. Have you any
personal or hearsay knowledge that the hfe's
habits are or have ever been otherwise than strictly
temperate ?

The question is direct and categorical : it calls
for a simple affirmative or negative answer. In
reality, however, there are complications involved
m the replies.

In the first place, consider the case of an appli-
cant who is strictly temperate.

The only reply that can be expected from the
referee is a straight forward negative. It will very
rarely happen that a referee will maliciously
slander his friend by calling him intemperate.
 On the other hand, the applicant may have been
intemperate or perhaps is so now. The referce
may not know of this and gives a favourable answer
in perfectly good faith. If, however, he is aware

of the intemperate conduct of the life, three ways
of answering the question about habits are open.
He may in the first place deny any knowledge by
giving a favorable answer and so avoid com-
promising his friend. But, generally speaking,
a falschood will not be told unless its author can
gain some personal benefit from it. In the second
place, he may freely and candidly admit his
knowledge and thus keep himself from being com-
promised. Lastly he will try to avoid involving

himself or his friend by making some ambiguous
Or evasive answer.

As this is the most usual course, it follows that
any hesitation on the part of the referee should
be regarded as a danger signal. In most cases
where an answer is anything more than a direct
negative, the referee will be willing to admit a
great deal more than he has cared to put into
writing. ,

The great care that life companies exercise in
searching for information about the habits of
proposers is evidence of their partiality for those
of temperate conduct. Apart from the ill effects
of alcohol on the constitution, the hife who 1s
abstemious from drink will take equally good care
of himself in other ways. Life companies are un-
animous in their efforts to avoid the msuring of
confirmed alcoholics.

S S

CALEDONIAN INSURANCE COMPANY.

The one hundred and fifth annual rovurt of the
Caledonian Insurance Company is published on
another page of this issue. The report indicates
that the company has lost none of 1its popularity.
A cursory glance at the figures reveals the fact
that the year 1909 was a profitable one.

In the fire department the net premiums amount-
ed to $2,179,015 (a slight decrease from the pre-
vious year caused by the company's withdrawal
from Australian business). Interest on fire funds
was $24,458 making a total of $2,203.405. The
net losses were $1,025,045, a ratoo of 47.04 per
cent, while commission expenses and taxes ab-
sorbed $708,500--30.65 per cent. of the premiums
leaving a surplus of $370,020 on the year's trading.

With the amount at credit of profit and loss
brought forward from 1008, balance of general
interest, etc., and the surplus on the year's trading,
the directors had the sum of $033,520 at their dis-
posal.  After providing for the year's dividend
at the rate of $6 per share (free of income tax) and
transferring $500,000 to a reserve fund, a sum of
$433,520 is carried forward at credit of profit and
loss account.

In Canada the fire premiums were $327,341, and
the net losses incurred amounted to $135,008 giv-
ing a loss ratio of 41.4 per cent.

The loss ratio of the company at large and that
of the company in Canada is somewhat except 1onal

Mr. Lansing Lewis represents this old and popu-
lar Scottish Fire Office in Canada assisted by Mr.
J. G. Borthwick, secretary.

]

HOME BANK STAFF CHANGES.

Mr. C. M Wrenshall, who was fnrmg‘rh- man
ager of the Merchants Branch at Owen Sound, has
been appointed local manager of the Home Bank
of Canada at Walkerville, and Mr F. F. Love
groove, who since the promotion of Mr. John Adair
to Fernie Branch of the Home ll.mk,'hn heen
acting manager over the Branch at  Walkerville
and Sandwich, now returns to his former post as
local manager of the Home Bank Branch at Sand-
wich.
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old Rellable Progressive i"
(Capital, - . . $ 1,400,000.00
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MaAy 27, 1910

—

—

First British Fire Office Established in Canada

Phenix AssuranceCo. Lu,

OF LONDON, ENGLAND.

TOTAL RESOURCES, exceed . m.soo.m.oo
LOSSES PAID sincs the establishment of

the Company exceed - -~ 350,000,000.00
DEPOSIT with the Federal Government

for the security of policyholders

and Investments |n Canada, exceed 2,500,000.00

100 St. Francois Xavier St. - Montreal.

R. MacD. Paterson
J. B. Paterson, v }Jolnt Managers.

(Founded 1 78%)

Head Office for Canada:

AGENTS WANTED

ﬂthmeﬁ UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

HEAD OFFICE FOR CANADA: TORONTO
JOHN B. LAIDLAW, Managder

New York Underwriters

Established 1864.

Agency.

Policies uc;nd by Assets ‘ - Qll.m.lﬂl
PROVINCIAL AGENTS.
Jno. Wi, MorsoN,
Montreal Que,
write & CALEIN,
st. John , N "

HoRACE HASZARD,
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jossrn MURPHY |
Toronto Ont.
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7. 0. RICHARDSON, Supt. for Canada, Toronte.

JOHN MacEWEN,
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|

' London Mutual Fire

HEAD OFFICE -

Is not a new Vv

THE

INSURANCE COMPANY

ESTABLISHED - . - 1859
TORONTO\

enture, but an old established, successful
Canadian [nstitution, with a clean Fifty Year record |
and the patronage of over Seventy Thousand
satisfied pol:cyhoHln. \
D. WEISMILLER, |
president and Managing Director. ‘l
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FIRE
AGENTS' TEXT-BOOK

An Annotated Dictionary of the terms and techeical phrases
|a common use among Fire Usnderwriters.

By J. GRISWOLD.
To which Is appended a Policy Form Book. The whele supple-
mented by short rate and pro-rata Cancellation and Time Tables
published at the office of

THE CHRONICLE, Montreal.

Price - - - $2.00

LOVELL'S
LAW ANNUAL FOR 1910

Impor tanl Announcement to the Legal Prclession
ibers, $5.001 N ibers, $6.00

(he following contents :

In Half Calf,

The NEW EDITION will contain

Index to Dominion and Provincial §
Acts belore and after Con
Revised Federal and Provi

An accurste Table of Descent, Annotated

Succession Duty Act of all Provinces, Annotated

Epitome of Law Relating 1o Married Women for all the Provinces

Court Calendar giving the Sittings of all Courts of different Provinces

Accurate List of Lawyens of the Dominion, Notaries, Commissioners
Ballfis, ¢ hartered Accountants, elc.

Banks and their Branches throughout Canada.

John Lovell & Son, Ltd, Publishers, Montrea
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FIRE INSURANCE IN CANADA DURING 1909.

On another page we publish a summary abstract
of the fire insurance business in Canada for the
year 1009 showing the comparative results from
1902. The figures for 1900 are taken from the
abstract statement just issued by the Superinten-
dent of Insurance. The net cash received for pre-
miums amounted to $17,058,843, while the net
losses incurred during the year totalled $8,585,354
The following shows the premiums and losses of
the three groups of companies.

Net Cash Net Losses Incurred Percent.
Received. During the Year.  age

Canadian Offices. ... $3,764,351 $2,085,238 55.4
British Offices... .. .. 9,730,366 4,838 233 497
American Offices...... 3,664,126 1,661,883 46.6

§17,008,843 $5,585,354 503

The net cash received for premiums in 1908 was
pmcllcully the same as those for 1909, namely,
$17,027,275, while the net losses were $8,585,354
as against $10,347,570 n 1008. The net amount
at nsk in 1909 was $1,803,450,522 as against
$1,700,708,263, or $162,751,259 more than the
amount in 108, Fire insurance is largely a matter
of averages, for while the loss ratio in one year
may show a profit, yet it 1s likely to be wiped out
by excessive losses in other years, for the conflagra-
tion hazard is one which has to be met and which
seems to occur from time to time. The following
figures showing the summary result of business for
a period of 41 years, namely, from 1869 to 190G in-
clusive, will be interesting.

41 YEARS RECORD OF FIRE UNDERWRITING IN CANADA

. 1869-1900.
Premiums received... ... ... ... ... -..$280,740845
Losses paid ... ... ... ...$180,258,902
Expenses 33!5 pc ... ... 03,583,282
Increase in reserve liabil-
ites... .. 10,000,000
$283,842,184
Defeit. .. oo soe o $3.002,330

The above figures show a deficit on the 41 years
trading of $3,002,330 after making an allowance
of $10,000,000 for the increase in reserve liabal-
ities and calculating the expenses on an average
of 331 pc. which we believe 1s a fair average.
When, therefore, the public consider that the rates
are too high, they should go to the Government
returns and find out what are the real facts, for
as stated above, the result of fire insurance 15
largely if not entirely a question of average ex-
perience spread over a  number of years. The
physical condition if various cities and towns in
the Dominion have recently been much improved
owing to the recommendations of the fire offices. It
pays the insurance companies better to prevent fires
than to change high rates. Promoters of new com-
panies refer to the names of the old established

British offices as indicating the possibihities of
profit for new concerns.  They do not, however,
point out that the dividends are for a large part
due to the imvestment carnings of the compames
as well as to the world wide

transacted by them.

business which 1s

S A
NORTHERN ASSURANCE COMPANY.

In this issue we publish the report for the year
1909 of the Northern Assurance Company, famous
throughout the world for its large operations and
the skill and judgment with which its business 1s
conducted. Sagacity in underwrniting acounts for
its many prosperous years, while even in lean ones,
the Northern is wont to come out better than most
of its rivals and 1909 1s no exception to the rule,
the year being on the whole favourable to fire -
surance companies

The fire premiums for the year 1009 amounted
to $6,143,510, and the losses to $3,008,225 or
practically 50 pc. Expense of management (in-
cluding commission to agents and charge of every
kind) were $2,324,165 or 37.8 per cent. of the pre-
miums, a combined ratio of 87.7 per cent, a very
satisfactory showing indeed, and one which should
prove very acceptable to the sharcholders.

The Canadian Branch net
year were $540,028 and the net
508 which 1s nearly

the
amount of losses

premiuims for

incurred $277,250 a ratio of
equal to that for the whole business of the com-
pany, and is no doubt gratitymg 1o Mr. Robert
W. Tyre, the well-known manager for Canada
The following figures show the general progress

of this company :
Net Fire

¢ Premiums.  Total Funds.

};:’J SPRSTOR PR 4,500 $ 191,000
m'm o NB e e 8 R 14,500 219,000
1850 - oo A e e 2 e W0 8 10,000 814,000
1860 B S T L 607,000 2,576,000
1870 ' R 1,068,000 5,771,000
1880 o o Wi 6% W WEwe 2,223,000 13,108,500
mm 19,878,000
1900 25,491,500
1909 ve ae oe oo 6,143,000 37,180,000

S S

Cobalt mine owners have been

The Risein  much encouraged latterly by the

silverBulllon.  steady nise in the price of  bar
silver. Coming as it does at the

time when the leading mines have begun to receive
the long looked for produce more extensively and
at a lower cost it means some merease o uining
profits. It has been feared that the Cobalt pro-
duction would be large enough to seriously depress
the price of the winte metal i the world’s markets
A cable published in the Star gives some of the
causes of the recent rise. They are: good crops
i British  India; ‘large purchases for Chmese
account ; the revival of business all over the world;
and the prospective purchases of the metal in con-
nection with the new coinage plans of the Latin
Union and of Germany”
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ACADIA FIRE INSURANCE CO.

EST'D A.D, 1862~

For Agency Contracts,jOntario and Quebec, apply to
Branch Ofce— 200 S James S, Nontreal, W 1. NESBITT, Sopt. of Agencies
Mesltobe, Alberte and Sashatchewe™
THOS, BRUL K, Resident Manager, Pulman Block, Winnipeg.
Br Colambla. -~ CORNMT & DONALD, Gen, Agents, Vancouver, BC
Toronte OfMice- 1214 Welllnglon Street Bast. BURKUAS & SWEATHAY, Gen. Agents
7. L, MORRISEY, Masager.

INSURANCE
OFFICE

FOUNDED A. D._1710

SU
Head Office:

Threadneedle Street, - London, England
The Oldest Insurance Oftice in the World.
Surpius over Capital and all Lisbilitles exceeds
$10,000,000
Canadian Branch:

15 Wellington Street East, Toronto, Ont.

H. M. BLACKBURN, Manager

This Company commenced bueiness in Canada by
depositing $300,000 with the Dominion Government
for security of Canadian Policy-holders.

MOUNT ROYAL ASSURANCE COMPANY

" AUTHORIZED CAPITAL, $1.000.000

HEAD OFFICE, * MONTREAL
President, Rodolphe Porget Vice President, Hon. H. B, Rainville
. 3. E, CLEMENT, Jr., General Manader.
Responsible Agents wauted in Montreal and Province of Quebec

ANGLO - AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adch_@_c St East, Toronto

$1,000,000
SUBRSCRIBED CAPITAL,

480,100
2‘.:77'.'.’.‘..".‘:‘...‘:3.2" futen Gevers.  54,634.69

AUTHORIZLED CAPITAL, -

$. F. McRINNON, Eoq., Pres. OHN R. RARBRR M.P.P
¢ ¥ McKinson & Co., Toroute. JOS. N SHKNSTONR

H. B. BECK, Manader.

Applications for Agench —

the Province : zpch« are iavited,

Address HENRY BLACHFORD, MONTREAL
General Agent for Province of Quebec.

PHCENIX OF HARTFORD

YovaL Casw Agsete: =+ * ° $0,041,424.23
TovaL Losses PaD: - = $65,600877.C3

J. W. TATLEY, MANAGER,
MONTREAL

Applications for Agencies Invited.
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THE
'MONTREAL -CANADA

. Fire Insurance Company

Established 1859

Aosets . . . . 9007,880.98
Roverve . . $193,071.28
| Other Liabliities 20 687.9!
e 213,799.19
Surplus te Policy-helders $344,120.76

| od Office: 69 St. James St., Moatreal

ESTABLISHED | 809
Totel Punds Exceed

w'm FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A MacxioRn, Fug., Chairman Cuas. F. 818, EsQ.
G. N. Moxcrt E Q.

Head Office for the Domiaions
78 St. Francois Xavier Street, = MONTREAL
Adent= \u all Citles and
RANDALL DA VIDSON, Manag>r

“THE OLDEST SCOTTISH FIRE OFFICE:

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

DIRECTORS ~Hou. R.U. Buller Kiphimstone, Sir Celin Macrae
COharies ®itelie, 8. 8. U, Kobert Stewart, Alezandor Bogie

£d. Berry, Fred K, Sanderson, Kobert Brodie, William 'ileir,

ROBERT CHAPMAN, JAMES COWJN.
General Manuger. Fire Manager.

LANSINC LEWIS J. G. BORTHWICK,
Casadian Manager. Canadiaa Secredary,

Head Office for Canada, Montreal.
MUNTZ &BEATTY-Resideat Ageats Toresto




Fire Insurance Business !n Canada for the Year 1909.
With Comparative Result from 1902 to 1908.—(This Table Is speclally prepared by The Chronicle).

_Per cent. of Losses incurred to Premiums | BUSINESS OF 1908 :y HBUSINESS OF 1w
- """:,,,“ ) Net O ,; N PO L
COMPANIES 1902 | 1903 (eom- 1906 | 1907 | 1908 rrre(vod‘ for I‘l.:e!nnnl r::l‘v:‘r;'or ’:;:J::«.l" mr\.;"d
bined.,) Premiame. Premiums. Premiume,
Canadian— e. | pel| pelpoe!pelpe ] ] [ $
soadian— RS B RS B S| Sesml  susal  woes  eress e
Anglo-American.... 47 3161.2 B35 65 1 | 66.4 ] 97.9 270,407 264227 242,605) 126,206 52.0
Brit'sh America. ... 38.6 ‘ 50 9 76.90 53,9 | 45.9 | 68 5 473,921 374,756 401,504 222,345/ 55.4
Canadinn cevesee coonns 36.4 | 57.2 | 564 43.8 | 37.21 711 227,003| 161,370  240,633) 105,120 43 7
Central Canada Migs .. cobnpbloinann] o05t Fovans] 93:3 | Sd 23,169 16,092 20,674 16,991 67.3
Dominion voeeveee s vevesslenenns]sesesel cuee | MR BN8 177,746)  157,324) 199,976 90,465 4.2
Eastern Canada Mfgs AR e T vers | 93,211 69.2 23,269 16 092 29,674 16,991 57.3
Equity.oeees oo 43.2 | 63.8 | TL4] 47.0 | 61.8 | 86.3 205,658 177,669] 154,670 84,5680 57.3
London Mutual, A47.7 | 55.7 6R.7| 63.2 | 60.0 | 67.1 433,080 290,799 89 419 228, 550) 587
Manitobae ... veenslivensd] 3690 49,3 | 52.4] 74.2 126,691 94.002) 161,500 75,147 46 5
Mercantile. .. veeel 38.8 | 44.3 | 74.0[ 23.4 | 31.3 | 53.6 164,690 83 21~ 172,111 811K 491
Montreal-Canad veer|ievesefiereesy 6001 65.8 | T1.T | 97.7 204,847 209,944 65 4
North Empire... oo [UPDUER EDURPRN FRTTLTY FPPTTTI ERTCIT) FYrrrey CEXTRTREE) BRLL LSS 79
Nova Scotin. . . vevane]ieeses| 29.0[ 26,0 | 35.5 | 26.8 65,224 17,490 3 39,8
Occidental . cree oliveseslsonsar]. canee]sonossfossses)ionene sanslereneniaes 68, 386 23,852 319
Ontario vovsne] eeoss|ressse]iaiee.| 39.0 1 77, 227,320 175282 165,571 115,172 69,9
OUAWS .. 49.2 | 64.6 | 883 49.2 2420 | 405 37,290 18,461 27,492 23,601 85.8
Pacific Cons coves|oosned]139.4 30,294 39,210 46,985 18,048 8.4
QuUEbeC coennsesos sanrarssnsns 8. 3| 26.6 30,9 159,117 49,166 174,655 126,349 72.3
3 Richmond and Drummond... .eoi . 43.7 1 15.0 102,893 77,858 94,212 100,637 106 .8
‘ Rimouskiceeessssssscane s 56.9 1 61.7 247,625 151,131 332,250 176,889 51.2
Sovereign . . | 3. 46.6 )95 2 71,871 68,452 63,7138 40,882 64 2
W eALEreevre sessennseassensess| 41.3 | 44.5 | T44] 61.2 | 56.0 | 71.1 452,573 321,703 339,180 174,232 51.4
Totals—Average.... ...... | 42.5 | 53.2 | 717\ 52.7 | 63.6 | 72.1 | 3,819,372 2,754,260, 3,761,351 2,085,238  65.4
British— . '
Alliance . 162.6| 35.9 | 64.1 | 58,5 132,72 782270 144600 45,834 3.7
Atlas.. 3 94.1] 48.6 | 52.6 | 64.5 424,024 213,852)  4IT265) 207,735 46.14
Caledonia » 85.7| 43.0 | 52.1 | 8.8 317,6%5]  250,342) 327,341 135,69~ 41.4
Commercial Union...oiceensens 72,7 37.8 | 46.6 | 49.6 | 1,020,450 506,174 1,080 006, 498,134 16,1
Govatal AGBKINE ose0s orss serslasrsns] covons| csnniatravans]osaeei] 69 75,446 5,234 248,914 03,542 1.6
GuaAPdiBN ceovoessssssis oo sooel 45.3 | 56.7 670 45.8 64.0 TI8410 459,979 737,713 392 218 63.2
3 Law Union & Rock...ee veuee | 285 | 65.1 | 61.0] 42.2 59.7 132,707 79,183 147,104 64,285 4.7
4 Liverpool & London & Globe....| 46.4 | 39.5 | 61.6) 49.4 2150 1| 1,388,606 21,014 LIGLAR0[ 648,748 56.3
London & Lancashire. ... .ooe.| 45.3 | 47.4 | 885|383 | 38 2| 62.6 454,004) 284,416 ARLGG4] 200,826 41.6
b London Assurance 36.4 | 59.7 8.7 34.3| 52.7 | 54.0 149,426 80,703 162,390, 45,305 21.9
1 North British... 37.1 | 594 771 48.6 1 60 4 56.8 793 670! 450,588 789,300 430,104 b
: Northern.. ..o ceees .| 30.9 | 66.0 | 86.6/ 43 7 | 62.9 | 76.3 F68,123| 433342 546,028 277,250 60,8
Norwich Union.... 4401 | 52,9 | 68.7] 45.0 | 45.7 | 6.8 563,962| 359,754 596_:!2:«“ 263,688 4“2
Phenix of London. 34.4 | 46.6 3.8 45.4 | 50.3 | 54.5 | 1017845 654,631 H o 453,585 b6
Royal.ees sanases 4230 4911 799! 53.3 | 63.0 | 50.6 | 1,323,012) 667,790 623,483, 62,5
Scottish U, 6.8 | 45.6 | 108.1] 306 | 36.3 | 67.2 260,377] 174,959 108,257 40.0
S1B ceccossonses 46.4 | 81.1 | R0.4; 47.5 | 5682 54.0 392,924 212,019 9
: Union cesesesese 32.1 ] 36.8 | 64.0 64.1 | 56.3 [eeves | vovsivnnifionasvenilian
] Yorkshire..oouee sonnslosseeslenerne fossess| 45.8 | 38.8 185,210 68,167
Totals—Average. ... covves | 41.7 | 51.0 | 76.2| 46.6 | 55.5 | 58.1 9,019,403 5,760,369 9,730,366 4,838,233 19.7
American— | i
ZEUNB . eusvoesesosens sosssasees| 48.8 | 53.1 | 716/ 32.3 | 37.8 | 36.5 232,900 84,806 243,822 93,083 a8 2
Connecticnt . ...... vee| 38,9 | 73.6| 78.0[ 31.9 | 49.7 | 67.4 129,507 129 334 ni.4
German Awerican. eesee |essons]essns 30.9 31.6  47.7 67.6 196,683 176,560 49.6
Hartford.oouveee e veees| 33.2 | 40.8 | BR.2 42.9 | 47.1 | 46.9 636,656 716,326 4.4
Home cvvsvoeeneenss 8.3 40.0 | 96.1 38.5 | 62.2 | 85.2 345,068 326,419 56, 48.0
Insurance Co. of N. America....| 37.6 | 40.0 | 73.6| 42.7 | 47.0 | 65.2 335,271 346,771 01,1 55.1
3 Lumber Insurance Co. of N, Y. 6 l N 610 82,740 55,450 108,330 81,640 8.8
E National..coes svee 19.7 12,617 2,480 95,180 26,411 2.7
3 Phenix of Brookiyn. ves 1 61.2 | 601 327,691 164,252 331,830 130,134 39.2
Phanix of Hartford. . | 300 | 43| sLYO4|  KTOH0 2120 R6H 345
Queen of America.. 66 9 642,699 429.760 Hul,0 14 205,856 52.1
Rochester-German . ..o cooeeaennl. 29.1 | 86.8 | 54.7 68,350 37,381 69,799 34,430 9.3
Springfield Fire and Marive..... Pyt [RRee) Foat CX | | O 110,767 18,845 5.1
St Paulsasssesereneee savnnne veree| 1661 49.0 \ 81,672 42,920 12478 39,402 3.6 |

Totals—Average.....ooaes 40.4 | 51.3 | .’)&7‘ 3,285,56000 1,832,947 3,004,1200 1,661 8%3 46.6

American Offices..ooeevinnee oo

RecapTuLATION | | |
Canadian Offices.ouevrees soeseaes| 42,5 | 63.2 | 71T )52.1 53.6 | 72.1
British Offices. ... 41.7 | 51.0 | 76.2 | 46.6 55.5 | 58.1

45.0 703 | 40.4 513 41.8
|

TOTALS+eeves sovveneessveee| 40.6 | 50 9 | 74.2 | 46.7 | 54.2 | 59.9 |
GENERAL RECAPITULATION FOR SEVENTEEN YEAKS OF FIRE INSURANCE BUSINESS.

Years, | Premiume, | Losses, | Perct. | Years, Premiume. || vesen, | Peret.
Businens of 1803, vos. 6,793,005 | 5,118,906 | 16 b5 |Buriess of 1901 .vu. | $9,650,:34% | b, iR8,61T 70 29
e 1804.,... 6,711,369 4,612,019 68 69 | " 1902 10,677,084 | 4,288 662 40 b4

by 1895, ..., 6,943,352 4,812,764 69 31 | - 11,384,762 5,799,279 50 ™
o 1896, .v.. 7,075,850 4,338 506 61 31 | 4 13,169,582 14,191 %47 107 76
- 1897, 0000 7,167,661 4,609,997 64 41 " . 14,285,671 6,185,612 43 30
oo 1898, ... 7,360,131 5,395,808 KRR e 1906, 40..| 14,657 963 6,863,529 46 73

w NR99.ee| T,0100492 | 4562061 | 6776 | % 1907.....| 16,122,922 | K120 B4 23
« 1900 8331948 | sorsal | o1 ool v 1908.....| 174721137 10,347,067 | 8888
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LONDON &
LANCASHIRE

"FIRE

ANCE COMPANY.

ONTARIO AND NORTH WEST BRANCH

8 Richmond Street, 'East, TORONTO

PROVINCE OF QUEBEC BRANCH

164 St. James St cor. $1. Joha St., MONTREAL,

LONDON&
LANCASHIRE

GUARANTEE &

ACCIDERT
c:

HEAD OFFICE - - = TORONTO
MONTREAL ARANCH;: Thomas V. Dobbla, Resident
Secretary, 164 St. James St.

UEBEC BRANCH : C, E. S d, Resid
o LB RS, Sevident Somvtem,
WINNIPEG BRANCH: A. W. Blake, District Secretary,
307 8 McGreevey Block.

| The Yorkshire

RT, HON. LORD WENLOCK, Chalrman.

Insurance Co., Limited.

OF YORK ENGLAND.
ASSETS $11,000,000

ESTABLISHED 1824
JAMES HAMILTON, Esq, Masager

-
FIRE INSURANCE granted on every description of property at Tariff rates.

This Company has a la

LIVE STOCK INSURANCE.

Live Stock business in England and elsewhere, and is

the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the

Dominion.

APPLICATIONS FOR AGENCIES are invited from responsible persons.

CANADIAN DIRECTORS. Hon. C. J. Doherty,

Alphonse Racine, Esq.

G. M. Bosworth, Esq.

Ganadian Manager, P. M. WICKHAM, Montreal

WESTERN

| ASSETS, : $3,267,082.55
LIABILITIES, : @ 640,597.32 |

ASSURANCE COMPANY ‘1
|

Incorporated n 1857

SECURITY to POLICY-HOLDERS, 2,629,485.23 |
- |
LOSSES paid since organization ol Com- E

puay " $52 A1,17204
D/RECTOBS : '.
Hes. GRO. A.COX, Prosident ‘
W 8. BROCS sad JONN HOSKIN, B.C..JLL.D.

Viee Presidents

W. B, MEIKLE, Masaging Director. |

ROBT. BIOKERDIKE, M.P. |
% A. LABH, K.C.
GRO. A MORROW
FREDERIC NICHOLLA
Sir MENRY' M. PELLATT
R, K WOOD

DB HANNA

ALRE. LAIKD
AUQUSTUS MYERS
JAMES KERR OSBOKNS
8 W oox

TORONTO

BEAD OFFICE,

FOUNDED 1792

'Insvrance Company ol

North Amecrica

PHILADELPHIA
CAPITAL, . . . $3,000,000
ASSETS JANUARY 1, 1909, 13,385,501
LOSSES PAID, 144,730,841

ROBERT HAMDSON & SON
General Agents for Canada, MONTREAL.

Union Assurance Society

e MEBGRD IN THE

Commercial Unlon Assurance Co., Ltd. of Londes, Kag.
Total Funds Exceed - $86,250,000. Security Unezeslied
... CANADIAN BRANCH & ...

Corner St James & McGlll Strests, -
7. L. NORRISKY, Masager.
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THE MUTUAL LIFE OF NEW YORK AND THE
EXAMINATION BY THE NEW YORK STATE
INSURANCE DEPARTMENT.

The report of the Insurance Department on its
examination of the Mutual Life was filed in the
Department on Saturday, April 16, 1910, and, at
the time of the filing, the Department issued to
the press a paper entitled “Publicity Statement,”
and the Publicity Statement, printed below, be-
came the basis of the published articles commenting
upon the Report. The Publicity Statement  con-
tains three criticisms of this company:

First. It charges as follows: " I'he examiners
find, for instance, that during the year 1608 the
company paid for ‘supervision of old business’ the
sum of $354,14400" The Report, filed n the
Department, 1in treating of this subject says, m
conclusion: “We are of the opinion that a part,
at least, of this expenditure was made for the pur-
pose of securing new business, although the com-
pany's records do not show this to be a fact. Tt
15 proper to state that there was an unspent balance
of $132,47553 within the limit of the law which
the company could properly have  spent for ac-
quiring new business.” While the company claims
that the first mentioned amount was good faith
spent for the care and supervision of the old busi-
ness, it is proper to note that by the terms of the
report the latter sum, $132,47553, could have been
spent lawfully in the acquring of new business,
and there is nothing in the report to suggest that
any more than that amount was so spent.

Second. The Publicity Statement asserts that
during the campaign for the election of directors
in 1006, the company increased its agents' advances
by more than the normal amount, and insmuates
that such advances had some connection with the
campaign or election. The Report as filed in the
Department, in treating of the clection, concludes
as follows: “We made some inquiries to find out
if the company's funds were used for election ex-
penses. . While these mquiries developed some facts
and indicated that some of the agents who received
advances spent some of the time paid for by the
company working in the campaign for the election
of directors, we do not find that there was such
concerted action by the company’s agency organs
ization as to hold the officers responsible therefor”

Third. The Publicity Statement makes a sub-
ject of criticism the settlement of the suits brought
by the company against the former officers of the
company and others, and asserts as follows:

“It seems that a committee of the Board of Dir-
ectors, acting under the advice of Joseph .
Choate and James McKeen, counsel for the com-
pany, recommended a settlement of the matters m
dispute 1 the McCurdy suits, by which the com-
pany received  $750,000 and  paid  $087,340.50.
The examiners show that the settlement took place
upon this basis, after this committee had made a
detailed report to the company, and say that such
report was inaccurate in ats statement of facts in
many particulars, and thus the suits were settled
by the company upon misleading information.”

The Report, as filed in the Department, shows
thal the suits were settled by a committee which
had been duly clothed with power to settle them,
and that a detailed statement was subsequently
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presented to the Board and approved by the Board
after the settlement had been concluded.

The merits of the scttlement and the mtegrnty
of the proceedings are shown n the following letter
by the Hon Joseph Il Choate, the company’s
counsel 1n charge of the suits in question :

New York, Apnl 0, 1010
My dear Mr. Peabody :

I have your letter of Apnl 22nd, enclosing a
copy of the report of Mr. Hadley, the Exammer
of the Insurance Department. 1 have carefully
perused the portion of it which relates to the set
tlement of the McCurdy swts so-called, m which
are set forth the report of the Special Committee
to the Board of Trustees, of the settlement which
was approved by Mr. James McKeen and my elf,
and the Examiner's eniticism thereon.

The settlement was not made by the Board of
Trustees upon any statement made by the Com-
mittee, but the Committee, having received absolute
authority to make the settlement, exercised that
power and made its report accordingly.

On reperusing the report of the Commttee, 1t
appears to me to state with substantial accuracy the
facts of the settlement, and I am sure that n the
long consideration of the matter by the Commuttee,
at their various meetings between the date of thewr
appointment and the making of their report, at
all of which 1 was present with Mr. McKeen, the
terms of the settlement were perfectly understood
as stated in the report, and that the $750,000
received in settlement was to come $250,000 1N
cash from Mr McCurdy, $250,000 1n cash from
C. 1L Raymond & Co. by a credit on the amount
standing due to them on the company’s books, and
$250,000 from Robert H. McCurdy by a similar
credit on commissions  comng to him under lus
contract, to which was to be added $65,050.73, the
amount of the bill for supphes received from Law
rence.  All dispute as to the validity of these con
tracts was, of course, ended by the settleraent, and
so it was understood by all parties.

The report shows that the committee carefully
considered and understood the whole situation, and
the report itself and the names and character of
the committee are a sufficient refutation of the
charge that they misled, or intended to mislead,
the Board of Directors

In my opmion, therefore, neither you nor the
committee are called on to make any further reply
to the criticisms of the Examiner, than that which
you and General Tracy have already made.  From
my knowledge of the situation, 1 am willing to
take the entire responsibility for the settlement
recommended by the committee as a wise onc, and
as better for the company and the true iterests of
the policy-holders  than to have continued the
litigation, and Mr. McKeen concurs with me i this
view

Yours very truly,
‘Signed) TosgpH H. CHOATE.
Charles A. Peabody, Esq., President

S S
oF MOOsE Jaw have sold $160,000
debentures issued for street paving, etc., to Messrs
Wood, Gunty & Co, their offer being the highest
received ; the hidding for the 1ssue was very close
Moose Jaw 1s a most important divisional pomt
on the C.P.R. between Winnipeg and Calgary.

Tue Crty
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RAILWAY PASSENGERS
W

ASSURANCE CO. "

OF LONDON,
ENGLAND

Established 1649
EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO, l B. RUSSELL, General Manager

T Canadian Railway Accident Insvrance Company
—QTTAWA," m——C ANADA , =
Authorized Capital - - - = $500,000.00
Subscribed Capital = = = = 250,000.00

D. MURPHY Dresident, N, W. DEARSON, Scey.-Treas. JONN EMO, General Manager.
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
.~ BICKNESS TEAMS LIABILITY ELEVATOR LIABILITY
‘ EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
| PROVINCIAL MANAGERS:
' D. King, Bank of Otttawa Bldg., Montreal, Que.
W, J. Ingram, 18! Kina St., K. 8t. John, N.B.
A. E. Wiison, e Ring 8. W, Toronto, Ont.
F. C. Robins, IHW, Main 8St., Hamliton, Ont.
A. Lake, 317 Portage Ave., Winnipeg. Man.
W. A, Ackland, Caigary, Alta.
F. J. Hart & Co. New Westminster, 8.C.

Local Adents at all Points.

The Equity Fire Insurance Co. | | 1ia VAW U NiON S ROCK

TORONTO, CAN. Insurance Co_Ltd, London. foundea in 1860
ASSETS EX(EED - $45,000,000.00

WM. GREENWOOD BROWN, Genersl Manager Over 88,000,000 Invested In Canada.
—— FIRE and ACCIDENT RISKS looopt.‘

GENERAL AGENTS; (onsdina Neod Office : lu.s(')m‘!lnd corner Place ¢'Armes,
Careon Bros , Moatreal Paulkner & Co., Halifam, ._“ P I»Al.l“::n'“:ld in unrepresented towns in Canada.

X at A
:'.:::I' "‘:":' ';‘::' :.:‘I:::L;m ‘ W.D. Aiken, Mbln:u-:c.: Accid't Dep. } .8 .-4?-'-‘:.‘.5.,-

McCallum, Hill & Co., Regina.  J. M, Queen, St. Jobn, N.B, l

London Guarantee & Accident The General Accident H

Gompany, Limited, Assvrance Company
Bonds iasucd nsuring Cmployers  and of Canada
orporations ageinst loss fthrough the
defalcetion of trusted employees. Bonds HEAD Oﬂ'wl. - TORONTO, ONT.
for legal muu ummm lua
i ~ Dersonal Accident,
Meatreel Adont -
GRISWOLD'S HAND-BOOK OF ADJUSTMENTS e
T et b ot b e compenti of i b s gy
"m}u:é'ﬁo'&fc"i:' . monTRaaty A A A TSR AV

Price - = - . 9180 ROLLAND, LYMAN & BURNETT, “onmsat,




COMPANIES. '
|
|

LIFE INSURANCE IN CANADA IN 1909.

(From the Preliminary Report of the Superintendent of Insurance.)
CANADIAN COKPANIBS 2

l'remiu;na l{;cwvul.

| Amount of Policies New and Taken Up l Net kmouul of Assurance in Force,

1907 | 1908 | 1009 1901 1908 1909 }! 1901 1908 | 1909
Canada, Can.  bu's $2,340.414| §2,512, m $2,538,920| £5,053,513| $5,373,088 m.o.wna $43,630,747 87,617,841
do Foreign * | 193 247 1,234,257 1,417,274 5,437,519] 4,501,046, 4,1056.218 3 | 35,162,344
do Total  “ | 3,542,661 3,746,541 5.956,194, 10,491,332 9,874,134 10,156,075 ,109] 122,779,985
Canadian Guardian, .. 13,890 11,494 11,720 70,2500 111,600, 200,366 03, :!‘.'-'-.7:«\] 399,390
Confederation, Can.* | 1,423,182 1,464,187 |,Ao:z,ou: 3,300,821 4,334,324 4670233 43,764, .91 44,880,096! 45,906,738
do  Foreign ‘ 157,129 212,681 247,605 1,184,340 1,767,875 1,438,311 5.871,242| 4,005,450/ 5,638,610
do Tolll 1, 'mo A 1,67%4950 1,750,651 4,490 161| 6,091:202 6,108,584 47,635,835| 49,135,546 DI,445.24%
i | le142]  179,016) 194,403 564,497  926.990) 951,600/ 4946284 5.1"5.397‘ 5,774,297
160,400 159,608 181,662 736.°50] 605,760 1LVsS00| 4,188,353 4,344,500 4,968,681
933,083 253,496 303,465  ®57,50%|  KO4,686] 15742 'l 7,208 070] 8,030,858 9,131,527
ry* | 317,785 348014 392,356 2,115,740 nml 501 l90a,50 | 10,707,341 11,786,607) 12,636,013
Monthly ¢ 4,775 4,625 4,290 8,438 KK 9,027 108,718 101,451 91,66
Toal * «| 32250 352,639 396,645 2,124,178 1, m ]14) 1,914867 10,816,050 11,886,958 12,727,674
Federal, Can..oee | 625,230 659,602 695905/ 1,997,713 2601543 ©,609/085 13,527,618 19,440,133 20,131,384
do. Fureign... ** iaiaenien 14,934 23,027 cevensaaa.|  189.363) . 201,618 . 22,76% 498,438
Totalseseessnes 674,436 T18,92*| vaees o0 3,214,455 2,400,703 ..u..vuees. 19,692,000 '.‘0.6:.’9.7--
Great West, Unn, 1 ono 912 1,256,122| 1,667,759 8,307 947 8,034,637 9,064,269 69,188 38,014,026/ 4-.‘:5‘-497
do Foreign “ 6,668 21,856, 26,775 264,041 44,750, 872,600 452,044 641,713 873,0
do Total  * | 1,087, 880 1,218,007 1,594534  9,572,001| 8,479,3%7| 9,936,760 52,821,202 39,106,634 45,497,410
HHOME.vennneensnneel 103154 1997789  '204526|  '670,976| ‘676,300 566850/ 5,3457304) 5,463,258 6,484 402
Imperial Can. woe % | 725224  503.27%  B46,671] 2,465.117) 3404600 3,635,000 | 18945739 20,788,383 23,169,201
do Foreign “ | 47 886 61,212 88,133 241,900 284,575 460,675 "994 5og 1,328,704 I,Mq."”
do Total ¢ 7I000] 864,490 934804 2,707,017 3,680,176 4,101,675 19,940°247) 22,117,0811 24, 736,090
London, General 188,080| 204,986 267 336 746,400 1,180 225/ 1,949, ny 5,., 53°086] 6,124,375 7,390,496
do  Industrial “ ox5.1K0| 307,126 325,813 1,091335] 2.161,214) 2864527 568T117[  6,024576 6,799,117
do  Total “ w3260 BI212 593149 2737,725| 3,654,272 812,652 11,140'203 12,152,951 14,189,613
Manufacturers Can.* 1,216,104 1,2<6,246, 1,380,600/ 4,367 472 4,510,056/ 5, 2“‘"“’\ 6617661 319211 40417116
do  Foreign 708333 K34 448 902,135 3432611 3,003,630 3113015 13745497 15,877 500 16, '261.647
do  Total “  2,014,437] 2,119,693 2,282,635 7,800,083 8 19,«,457 50,363-161 .'.4,'.’1-0,42(1 56,678,762
Monarch..oeens sonnss 10,415 32,808 50,365 271,080 940,000 5364766 1,245,000/ 2,003,303
Mutual of Can.,Can.*  1,720,771| 1,900,439 2,029,284} 6,351,352 7,741,790 | 50,264 223 53,764,008/ 58, 006,589
do  Foreign * 12211 16,895 20,536 42,000 £9,500/| 376 430,660
do  Total | 1,733,042 1, 894 488|  2,049,820( 6,393,352 7,831,200/ 50,639,223, 54 693,882,
National..ee veee veve| 186,238 615 311,201 1,512,892 2707965/ 6, 7,946,30:
North Am’an, Can, ** | 1,256,446 1, :no 189 1,382,722| 3,353,030 3,679,116/ 34,809,608 15 678,962
do  Foreign * | '142803| 147,516 161,725 549,895 70450 3 ESa28K 41020 94-‘
do  Total | 142039 1,457,705 1,544,447 3,902,925 4,449,666/ 38,693,806 39,791,608 41,6332
Northern.eussoessaees| 178,245 189,081 214,971 776,992 827,694 | 5.450,08) B,918, K74 6,246,024
Royal Victoria . ! 144408 149,733 160117 755,750 730,600 4,537,076 4,650,245 4,699,840
SOovereign.c.eue sesees 102,122 104,021 11€,556 599,217 422 25|c'] 2,616,449 .l K60
Sun Life Can. “ | 2,017,608 2,093,666 2,283,532 6,947,570 8,970,853/ 55,628,684 O S oE61D
do Foreign | 2,901,024 3,326,153 3,910,788/ 10,032,218 12 453,557\ 55,379,127 60,673,705) 66,396,424
TOWlsaverereeeee| 4,918,622 5,419,710 6,194,320] 17,879,793| 19,783,671 21,429,420|| 111,007,711| 119,617,74/| 129,866,003
Union, General ; 45,628 57,112 70,017 604,933] 748,876 FO4,088 | 1,672,784| 1,880,861 1,973,474
do  Industri 255,654] 208,888 369,566 7,376,008 8,377,691 8,840,997 9473673 11,316,417 13,203,452
Total.vees. o 296128 356,000 439,583 7,980,841| 9,166,567 9,045,985 11,146,457 13,205,978 15,266,926
Total Canad. bus. only 14,925,661| 16,042,218 17,307,822| 61,802,116 68,807,333 47*.5!1 412| 513 021 45

78,612,274 ‘ 449,188 807

BRITISH COMPANIES.

— ——— —— — ———— ——————— e e e e — ]

anlnml Received. | Amount of Polieies New and Taken Up Net Amount of Assurance in Force,

COMPANIES. |—‘-—~ wnpmatpiyans | oty et app— B
1907 1908 1909 1907 1908 1909 1907 1908 1009
$ $ | $ $ $ $ s
London & L.ncuhm 381,132 379,602 402,066 | 823,425) 1,234,776 1,302,683 11,171,074 11,539, 11,974,510
Standard , 832,624)  B15,946) 829,460 | 1,546,345 1,434 682 1,646,772|| 23,610,648 22,071, m 22,967,838
Royal .. 64,143 87,882 109,884 | 427,500,  612,K00,  E94,500/| 2,020,010 27510009 3299199
i T i 15,391 14,161 12,570, 13,000 * 21,632 |o 500 373,619 386,252 371,740
Totals,eueraeseres | 1,203,200 1,297,591 l.sau,smo! 3,115,270 3,363,890 a.m 456|| 37,175,361| 37,416,3%6| 38,613,287
Aumcnl COIPAlm
P d. Amount of Policies New and Taken Up | Net Amount of Assurance in Foree.
COMPANIES, - S 1 :
191 | 198 1909 1907 | 1908 | 1909 1907 1908 | 1909
e e ) [ $ O ) $

B oeiiiaviinnnae] 649,096 666,233 659,915 1,837,943] 1,773,067 1,644,245 18,337 436 18,862,235 19,111,254
Equitable .... ......| 722,000 720,954]  832,042)| 675,250 I, 125, 300, 2, 009,342 20,371,328 20,024,277 20,636,902
Metropolitan Gen’l.. ‘ 584,928 676,106  840,922|| 5180881 5.456.267 H.AIK1 14,802,971 17,416,546, 22,92%,995
od’L. §| 1,147,003 1 220918 1,362,098]| 11,030,992] 11,367 ,219) 15,006,084 | 332145130 35,241,165 40,762,102
Mutual of N.Y........ | 1,014,173) 1272214)  15046,141|| 926,409, 2199772 2.498.00%|| 28.745.757| 28675635 29,170,965
New York...,.ee0eee| 1,642 O] 1651815 168444011 3,910,055 4,008,026 4,795,439 47,238,060] 47,621,012 | AR KAT,565
Provident Savings....| 130,627 115,939 100,250 69,500 15, 13,600/ 3,679,23, 3,096,325 2,457,039
Prudential.... ish (U5 | P 3.869,748( sv0vens | 5,274,840
Indust ali 94,0990 eavee. uue. | .| 8563, 897 . L 5,945,797
Siate..... 39,358 39,789 1,335 76,0000 166,500 1, %6 1,063,956
Travelers... . 3oe610, 379540/ 1.027482 936,915 1,017,621 10,189, 23 10,621, "o76| 10,958,678
Union Mutusl..,. 224,752 230'372] 2397 2013020 370,250 580,500 7,126,345 7,004,304 7,127,096
United States........ 51,915, 48,738 51171 56,715, 88,500 102.(00“ 1 m,msl 1AGT 846 1,462,506
Tolalo.ovsvuernee.| 6,560,462 17,019,284) 17,429,088) 25,016,900/ 27,476,866 a.m.mﬂ?.al 191,119,082) 216,137,646

o v e e et g -

e ST

IR T

b et




776 THE CHRONICLE. May 27, 1910

The Employers’ Liability
Assurance Corporation, Limited |  caadisn

4w uw u OF LONDON, ENGLAND u u u Government

- Deposit
Personal Accident, Health, Liability | $434,127.00
and Fidelity Guarantee Insurance

S S STANDS FIRST

Most Liberal Policles Issued 18 fhe Sherally of fs but-
oy Contracts, In finsadel

Offices: MONTREAL - TORONTOQ | tiresn. s the Wber.
ality of W3 leas sciticments
Managers for Canada, GRIFFIN & WOODLAND

e Canada Accident | | The Imperial Guarantee
f Assurance Compan AND ACCIDENT INSURANCE CO.
| cag e & p:o”yrw o | | ead tice: 46 King Street West, . TORONTO
| CAPITA
| :snso&'imo - ACCIDENT, rIMPERIAL
et SICKNESS. PROTECTION
ok axame. GUARANTEE INSURANCE
INSURANCER. Agents have a valuable Asset when they represent
\ this strong Canadian Company. . . .
| WILAONMITH, T. M. NUDSON, . I you require an Agency write us. . - .
Prantsent Manage E. WILLANS
’ Ger!. Mangr. & Secretar
TORONTO FOUNDED 187! .'ulrt?:A‘:Y‘l‘Llihl

TRADERS BANK
BULOING e OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
of LONDON, ENGIAND,

CHARLESIH INEELY: TORONTO.
MANAGER FOR CANADA & NEWFOQUNDL AND.,

To our Policy Holders,
We desire to announce that Claims under Canadian Policies

of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without
delay or inconvenience. Yours truly,

BUILDING
(Y

Manager.

R. WILSON-SMITH »

Financial Agent
160 St. James Street : 1 3 3 Montreal

INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insurance

&pe Chhyt ‘ Companies, lavestments for Depesit with Cenadian Geveramest.

CABLE ADDRESS: CHRONICLE,
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Our London Letter.

Effect of the King's Denth on Markets  Inercasing
Activity in Ol Shares Angle-Canadian Shivping
Developments New Colliery Issue Governs
ment Iégne a Success  Fire Offices nud
Changes in Accounts.

could not have
their wi

The Stock Exchange Committee
received more satisfactory cvidence of
dom in reframing from opemng the “House™  on
Saturday morning than the wonderful strength
which has characterized the whole of the week's
business. No body of men 1s more loyal than the
Stock Exchange.  Their love for King Edward
was not mere lip-service, as they have shown over
and over again when the peed arose, either on the
battlefield of South Africa or in the cause of King
Edward’s charities at home. But so many people
are ignorant of the psychology of the stock mar

kets, and the causes which move at m this and
that direction, that they could not understand the
news on the evening newspapers placards of last

Bereavement,

Monday, such as “The National
something

Home Securities Rising” They read
almost simister the conjunction ol nsing prices
on the Stock Exchange whilst a whole nation was
ffering under the shock of the King's sudden
death.  Yet there was nothing strange in it 1o
the man whose business it is to study conditions
which influence stock markets.  There 1s an old
market axiom which says, “Sell on a good divi
dend; buy on a bad one” 1Lt s fearcd that a
company will declare a poor dividend the market
in the shares is weak and lower; when the poor
dividend is declared the price mvariably recovers
to a certain extent “let us know the worst” 1s the
attitude of the Stock Exchange. Uncertainty,
false rumours, indecision are destructive of all
business. Hence, when the Stock F.xchange mem
bers were depressed and low-spirited by the bul
letins last Friday, all giltedged securities gave
way in price, and no one was a buver, for the end
was not in sight.  On Monday mormng the worst
was known, the nation had had time to steady
itself from the first shock, and as the course of
events in the immediate future was more or less
mapped out, there was an immediate rush to buy
Home securities, home railways, foreign railways,
colonial stocks, even rubbers and otls, all shared
in the rush of optimistic buying which passed over
the “House” There is every prospect of at con-
timuing.  When the first feeling of bereavement
has passed, and the country has agam turned 1ts
face to the future, we shall, probably see a mar-
vellous burst of industrial and national activity
The King who sits on the throne to-day is the
King who plainly told  England to “Wake up!”
There is need of King George's bluff plamness
and brusqueness of speech. To England, King
George, in the prime of his manhood and vigour,
in his sailor-like open manner, n his determina
tion to carry through that to which he sets his
hand, may prove a wonderful tome.  The years
1910 and 1911 may be boom years in the industrial
and commercial worlds. We are at least, assured
of a year of pohtical peace, for there 15 no likeli-
hood of a general election for twelve months  We
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can sottle down to a year's steady hard work, and
England will be all the better tor ut

Rubber and Oil

The speculation  passing over the
British public are teresting m their sequence
First it was rubber and rubber alone; then it was
rubber t appears to be ol and rub

cand, if all the signs of the times, speak truly,
will be oil alone 1in a very few months One or
of ol i our colonies, Canada,

waves of

and ol now

good stnik

Vow Zeatand or Trinidad, and the ot share mar-
ket wenld start blazing  with a fierceness which
would pat the rubber market quite m the hade.

are  commny forward from all
Three com
Ol

New propositions
parts of the world mclndig Canada
New foundhind

panies of nterest are the

Parent) syndicate, the Oklahoma nl Company
wmd the Canadian O1l Producing & Refining Com-
pany l'o take the last company hrst, at has a

4,275,000 and 1s f¢ rmed for the purpose

capit oot 4
of ol lands situate

f acquiring about 500 acres

in Petrolin, Ontario, also a further 250 acres on
loace The Oklahoma Company is  formed to
hold the whole of the share capital of the ( moadian

Ol and Gas Company, which ns a lease of ol
3,440 acres i the alfields of
mterest - otl-bearing properties
and all the hxg finance houses
are open to consider any round o1l propositions
Ihe maritime uses of ol have had attention sud-
denly directed to them by the report that the new
Cunarder for which an order has just heen given
and which will be the «ister hoat to the Mauretania
1nd Lusitania, is to be fitted up for the use of ol-
fuel. Whether this report be true or not, 1t s, |
believe o fact that Sir Bache Cunard, and another
Canard direcior, have recently jomed the boards
of two separate otl companics

‘i'l!;"‘L{:b.-" I
I'he

s r.qm“; mereasings,

Cklahoma

Shipping Developments.

Events in the Canadian  passenger trade  are
moving apace. It s officially atated at Liverpool
that the Allan line contemplates  building two
turbine-propelled  steamers, each of about 20,000
tons for the Liverpool-Canada service I'he vessels
will have a speed of not less than 22 knots an
hour, and will therefore, be the fastest i the Can
adian trade. At present the Allan hne shares the
mail-carrying contract with the Canadian Pacific
teamers. and it is understood that their mtention
i building these two fast steamers 1s to enable
them to retain the whole of the mail contract when
it is renewed.  The advent of the Canadian Noth
ern Railway Company with magnificent passenger
hoats plymg between Avonmouth and Ouebee and
Montreal is hatled with dehght m Bristol. Tt s
regarded as the manguration of a new era of pros
perity in a trade which was the one feature of the
North Atlantic trafiic wanting at the old port, the
thing for which a con iderable proportion of the
expenditure on the Roval Edward Dock was m
curred.  Another  event of  some significance an
regard to Canadian hipping  developments was
the departure from the Tyne of the Grand Trunk
Pacific Ratlway Company’s steamers, Prince Rupert
and Prince George to their station at the com-
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7 A FEW FACTS FROM THE REPORT OF H

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $12,000,000.
INCOME for the year was cver $5,697,000.

NEW PAID FOR BUSINESS issued in 1909, $10,139,000.
SURPLUS carned in 1909, surpassing all records, $1,159,000.
year in percentage and actual amount.

PAYMENTS (0 Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000.
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

EXPENSES reduced as in the previous

For Assurances or Agency Contracts apply:

L Canada Life Assurance Co. g

THE LIFE AGENTS' MANUAL.
NEW EDITION NOW FREPARING.

The Thirtcenth Fdition of this publication will form
an up-to date and invaloable Compendium of Cana-
dian Life Amurance information. It will contain
premium rates and policy conditions of all contracts
issued in Canada, together with a world of other
information indispensable to office staffand feld force
alike. 260 Pages—6} in x 4§ in—Flexible Leather.
——

Orders received for 13th Edition now In
Preparation- PRICE $2.00.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.

Accepted value of Canadian Securities held
by Federal Government for protection of policy-
holders, $1,206,576.

All policles Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

Apply te

WALTER 1. JOSEPH, Manager,

151 St. James Street, Montreal,

—

! THE MUTUAL LIFE

Insurance Company of New York

OLDEST STRONGEST
IN IN THE
AMERICA WORLD

Mutual Life Agents
Make Most Money

Because Mutual Life Policies
Sell Most Freely.

For terms to producing agents address :

GEORGE T. DEXTER, 2ad Vice-President

34 NASSAU STmeeT, Nzw Yorx, N. V.

__—__—-__‘ . — _’ ’
THE EXCELSIOR LIFE INSURANCE Co.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,0C0 (Federal Charter)
GENERAL HORSE AND CATTLE INSURANCE
Stallion Insurance Transit Insurance

Yoaling e Show Riaks
Castration Dog, elc .

Yoad OMcoe: New York Life Building, -oa'ind. rQ

INCORPORATED 1339, NEAD OIPWE: TOR( NTO,(ANADA
Assets for Policholders security - ‘2 307.506.00
Insurance in Force o A e 13,078,(04.10

PROGRESS DURING LAST DECADE, 18991909

Income ... ... Increased 415 per cent. .. Over fonr fold

Keserves. ..o - 617 - ... Uver six fold

Assets » Lol ... Nearly six-fold

Insurance in force ™ s . " Ower three and one half-fold

The Excelsior excels in those features of vital interest to Policybolders

THE NEW L IR #&'.’c.{a"?&'é'm BgsT
WANTED—Agents to devote entire or spare time to
the business

£ MARSHALL, Gonoral Mamager 0. FASKEN, Presiden,
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pany's new Pacific harbour at Prince Rupert in
order to conduct the passenger line just established
between that port and Seattle. This construction
of sea-going steamships for the .Grand Trunk
Pacific has emphasized the possibilitics in the way
of steamship lines runnings m conjunction with
the company's Pacific connection on both the At-
lantic and the Pacithic. The view was openly ex-
pressed on the occasion of the trial trip of one of
these boats and as the suggestion was not dis-
claimed, matters may be moving more rapidly m
that direction than is generally known.

New Colliery Issue.

A considerable amount of the five per cent
bonds of the Canadian Collieries Dunsmuir),
Limited, offered this week, have been left on the
hands of the underwriters. £2,054.800 of the
bonds were offered. This poor result  follows
closely after the failure of the Western Canada
Land Company's issue of £300,000 § per cent. de
benture stock, of which the underwriters were left
with about 70 per cent.

Government Loan.

The principal Canadian issue of the week has,
however, been the issue of 45,000,000 3!, per cent.
stock of the Canadian Government at gy's per
cent.  Of this amount £3,081,022 15 of the con-
version of the existing 4 per cent bonds due 15t
July, and 1st October, 1910, 1 understand that
despite the depressed condition of the market
when the prospectus was first issued, apphications
have come in very well and the success of the 1ssue
15 now assured.

Fire Offices.

A new item 1s now appearing in the published
accounts of fire offices, showing the amount ot
contributories to fire brigades. In the casc of the
Alliance, this item has hitherto been included with
the losses, but Lord Rothschild explained at the
meeting that he considered the change was an un-
doubted advantage, because the public  would
learn what a large amount of money fire isurance
companies contributed to fire brigades and how
out of their profits the companes saved property
which was not insured with them. In several other
respects the  accounts of the Alliance were pre-
sented this year in a somewhat novel and unaccus
tomed form ; this has been done mn cordance with
the Assurance Companies Act, although that act
will not come into effect until July

METRO. o
London, May 13, 1910.
S F
LARGE BOND IssUES.— Kuhn, Loeb & Co, of
New York have placed an issue of $50,000,000 4

per cent, 15 years debentures of the Chicago, Mil-
waukee and St. Paul Railway with a number of
banks in Paris. The probable issue price 15 07
The bonds which are mn denommations from 500
to 2,500 francs will by consent of the French Gev
ernment be admitted to official quotation by the
Bourse. It is stated that Southern Pacific bankers
have practically arranged for placing $10,000,000
bonds in Germany.

INDIA AND OUR WHEATSUPPLY.

And Proportion of Imports from Various Countries
From The Economst

Public interest i the wheat  problem, which a
year ago was gre ~!i} tirred ‘»_\' the fear of a world
famine, has this vear largely evaporated under the
or, at all events,
lower prices of British wheat, which 15 commonly
the wheat situation.  The
following figures, m fact speak for themselves :
AVERAGE PRICE IN BRITISH MARKETS PER QUARTER.

soothing mfluence of lower prices

quoted as the mdex of

1909, 1910

8. d. 8. d.

End of January .. A 3 6
February . v st s 8 32 9

March .. .. . ic s #s on on D a8

April .. .. oA a el s ... 42 O HH

But the price of British wheat 1s not a complete
guide, for home-grown wheat 15 mixed with fore-
ign, and very often moves quite independently of
imported  wheat. It will perhaps come r.llln"r as
a surprise to most people to learn that n the first
four months of the present year we have actually
pard a higher average price for imported  wheat
I'he

certainly prove that, so far as foreign supplies are

than we did a year ago followmg figures
concerned, there 1s no sign of any downward move-
ment. The figures refer to the first four critical
months of the ycar
Gazette Average
(in Local British

Average
Import

Markets.) Price.
£ s d £ s d
l'.l‘l'j e 1 8 10 1 v 1
1907 .. .« .- si s s ' 1 6 7 1 v 2
:':::: ow ¥4 BN & AT | l‘.; 2 116 0
D00 L. 1 16 6 117 6
1910 . 1 12 11 1 18 |

I'hough, therefore, the not for the
5 i sertous one, and

aticntwon ot

pre blem s
moment acute, it 1s, neverthele

demands the clos every student of

wfaurs ll'll years  dgo the matter WwWas very

unple, for we bought far the greater part of our

Ug

upplies from America. It was thus only necessary

to follow the development of the wheat-growing

wrea of the States m order to foresee the future
course of events. But all that s completely
changed with the growth of the American wheat-
cating population and  the competition of other

far the of the Tand  The time 1s gone
he hary m the Far West
corld market, for the States

g exporting countries

wis almost

'\») waen
the only factor m the
have now become one
of the world. Their position in the Enghsh mar
ket is typical of what 1s happening clsewhere, for
though we
plus, we still wport the greater part of it The

no longer monogx Lise the world's sur-
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“ | Find the Extensive Advertising

done by The Pruden-
tial Insurance Company
of almost invaluable as-
sistance.’

Nerth Carclina Represent live.

PRUDENTIAL ADVERTISING HELPS 1T8
AGENTS. WE WANT ACENTS. WRITE US

THE PRUDENTIAL INSURANCE CO™Y OF AMERICA

Incorporated as a Stock Company by the State of New Jersey
JOMN. F. DRYDEN, President.
NOME OFFICE, NEWARK, N, J.

£ THE IMPERIAL LIFE'S

RECORD IN 1909.

ASSETS $5,303,236 INCREASE $749,292
RESERVES - 4,055,540 INCREASE 597494
NET SURPLUS 627,519 INCREASE 149,306

it pays to beereccicted witl o tvecen il indtitticn
For particulars of attractive sgency cpenings
Apply to
A. McN, SHAW, Supt. of Agencics
HEAD OFFICE, - TORONTO, CANADA
—

CROWN LIFE
RETU’IMP'H(E’IYI?INP_I)Vllﬂ - ol

Cost

only pay
e va

CROWN LIFE INsSURANCE Co.
Head OfMice . TORONTO

Libersl Salary and Commission Contracts, with o Good Terri
tory, Available to Relishle Adonis

TO LIFE INSURANCE MEN

ROYAL-VICTORIA
Life Insurance Co.

desires to engage competent and
productive Field ™ en in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,

General Manager,
Montreal

”

INSPECTOR WANTED

THE NATIONAL LIFE ASSCE. CO. OF CANADA
requires an lnsrcmr and three good Agents for
Montreal The Inspector must be a good personal
producer.

All contracts are direct with Head Office and
are very liberal. On account of the exceptional
standin ; of the Company and the attractive plans
of insurance, agents find it an easy (ompany to
work for.

Apply 286 St. James Strect.,
Imperial Bank Chambers,
MONTREAL,

VITAL FACTORS IN BUSINESS

The greatest economy, 8 wise selection of
business and the greatest care in the invest-
ment ¢ f funds, are VITAL FACTORS IN
EVERY BUSINESS. They have placed

il Z

the

OF CANADA.

in the front rank. Itse Actual Results to
pulicyholders have never been excelled .nnd
RESULTS COUNT in Life Insurance just

as they do in any other business.

HEAD OFFICK, W ATERLOO, ONT.

The Ccntinct tal Life Insurance CO

SUBSCRIBED CAPITAL, $1,000,000.00 %
HEAD OFFICE - =~ - - TORONTO
GFO0. B. WOODS, PRESIDENT & MANG DIRECTOR \

CHARLES M. PULLER, - SECRETARY & ACTUARY

Several Vacancies for Good Live QENERAL AG*NTS and
PROVINC'AL MANAGERS

Liberal Contracts to First Class Men
Apply GLO. B. WOODS, Manasging Director |

HEAD OFFILE, -

that confronts th
THE CHIEF DIFFICULTY oot b v
Fle!d is the securing of GOOD PROSPECTS. This difficulty is eliminated

when you write for an INDUSTRIAL COMPANY, the debits of which are
ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

an inexhaustible mine for both

More Policyholders than amy sther Canadian Compon)

TORONTO, CANADA
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Indian Wheat Supply Continued

change is shown in the following table giving the
percentage and our total mmports, obtamed from
VATIOUS SOuUrces : —

1000-2 1903-9
(3 Years' Avg) (7 Years' Avg) Ine. or

i Per cent. Per cent, Dee.
USAiiiiies sonan 62 27 - 35
Argentine 10 19 + 9
ndia,.... 4 14 +10
Russin 4 14 +10
Canada 9 12 + 3
Australia .. . 4 7 + 3

Other countries.... 7 7 -
100 100 i

PROPORTION OF IMPORTS INTO U. K FROM VARIOUS
SOURCES.

In view of these figures, it is obviously important
to examine the conditions governing the supply in
these various countries, which are rapidly taking
the place of the United States

A valuable contribution to this discussion has
recently been put forward i a memorandum by
Sir James Wilson on the supply of Indian wheat
for the British market. India, under present con-
ditions, is unfortunately the least dependable of
the sources which are coming forward to supply
our needs; whereas in good years she can spare
1004 she sent us

enormous quantities (n more

than any country in the world), in bad years she
sends practically nothing at all, having less than
enough for her own requirements For example,
in the year ending March, 1605, she exported 43
million cwts, 1 the year ending March, 1909, 24
Her exports are, m fact, the sur-
The
world 1n recent years 15
which India
I'he

116 bushels

milhion cwts,
plus of one of the largest crops in the world.
total wheat area of the
estimated at 240 million
for 26 million, or about one-ninth

acres, of
accounts
however, below the average
for the whole of India), so that her crop
to a little less than 8 million tons—or
India 1s thus a

vield 1s,
per acre
amounts
one-eleventh of the world’s total.
very important factor in the world's supply, but
owing to the poverty of the people, and  their
simple methods of producing and marketing  the
much of her potential productive power 15
States
the enterprise of a single farmer can add almost
10,000 acres to the wheat-

crop,

wasted. In a country such as the United

at a moment's notice
growing area, or substitute one quality of wheat
But in India agricultural progress
Far the most important

for another.
must necessarily be slow
and most rapidly increasing wheat area of India
is the Punjaub, 120 British districts of which will
soon have 10 million acres under wheat, and may
perhaps provide a million tons for export.  Sir
James Wilson's comment on wheat-growing con-
ditions in the Punjaub is, however, sigmficant.

It is well to remember that in the Punjaub there
are 1% million peasant proprietors each cultivating
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his own land, and about a.million tenants, so that

on the average each farmer cultivating  wheat
probably has not more than four or hve acres
under that crop, many of them much less. A man

cannot afford to take
wheat different from
he 15 quite

farming on so small a scale
risks, and will not adopt a
what he 1s accustomed to grow untl
certain it is gomng to pay him better Nor can the
Agricultural Department recommend a4 new type
of wheat to him until they have made quite sure
that it will sumit him to grow it It will, therefore,
be some years belore a general improvement the
quahity of the wheat grown n India can be secured.
In the Central Punjaub, however, from which half
the wheat imported from India comes n the new:
canal colonies, there is a numerous body of pros-
perous farmers  with large holdings of 28 or 50
who grow each from 10 to 20 acres of wheat
every year, and who have more capital and enter-
prise than most of their neighbours; and  these
men. as well as the large landowners, may be ex-
pected to adopt any pronising new types of wheat
brought to their notice, and should theiwr experience
<how them that these new types give good out-
turn and command a better price m the market,
there may be a rapid improvement n the quality
of the wheat exported from that arca Much of
the wheat grown India, however, must continue
to be grown on comparatively poor, unirrigated,
or unmanured lTand, and we must be content witly
a very gradual improvement -in the average outs
turn and average quality of Indian wheat as a
whole. To indicate what 1s possible, T may men
tion that already in the Punjaub many fields of
jrrigated and manured land give an outturn of
over 30 bushels of wheat per acre, and that several
varietiss grown on a small s ale on the Govern
ment farm at Lyallpur yielded over 4o bushels per
acre.

Indha’s first problem 1s

acres

thus to find means of se
curing a certain stable crop, by rngation on the
of the better varieties of

+the ontput

one hand and by the use
her second to rn
among the prasant

wheat on the other
acre by educational work
her third is to study the requirements of
So far as marketing 1s con
to this country m the
always with a large

per
EIOWETS |
the English market.
cerned, Indian wheat comes
poorest |~»~-|\|l(‘ condition,
amount of dirt and waste matter, and with a cer-
tain proportion of barley and other gran More
care m the preparation of his graan for market will
help the native grower to get better prices in this
As it 1s, the quahty of indian wheat s
table given by Sir James Wilson
Karachi 1s quoted at 40s

_"\'u 1hs of

country
already high, a
showing that when white
a quarter the amount actually pud for
pure wheat (allowing for cdhscount,
well above the price paid for English wheat, though
American wheat will obtan

Other Wheats
d wod
8 Pritieh wheat a3
0 Argeitine  (Rosafe), a4
2 Russlan (Black Sei), a8 10

waste, ete ), 15

not so high as
Indian Wheats

Cholee white Karachi, !
Red Karachl .. ot
Cholce White Delhl .

No. 2 Club Calcutta, 58 4 Usk ( White Walla) E!\ n
No. 1 Club Bombay .. 38 9 Australla (South) .. a8 7

+ Canadian  (No. 1
3 Northern Manitoba) 39 10

Choice White Bombay,
Hard Red Bombay
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SUGARS

The best are the cheapest|

Ask for and see that you get

EXTRA GRANULATED and other
grades of refined

Supply your customers with only
the best sugars obtainable¢.
IT WILL PAY

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd. |

MONTREAL, QUE.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers  J. J. M. Pangmen G. W. 8. Headerson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Steck l?xchnnlc Business Transacted
Investment Securties a Specialty

157 St. James St., MONTREAL

Telephone Maln 923-4

J. E. GAUDET & CO.

Members Montreal Stock Exchange

Stock ahd and- VBrokers

82 St. Francois Xavier St., MONTREAL

Telephone Main 5143

British American

Bank Note Co. Ltd.|

HEAD OFFICE :
wellington Street, OTTAWA, Canada

Host modern and complete appliances for the production and
Emullu alnst counterfeiting of BANKNOTES, BONDS, CHECK
ERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of A Monetary value.

The Work executed by this Company is sccepted by the
LONDON, NEW YORK, BOSTON

ar? other Stock Excnanges.

BRANCN OFFICES
© BLEURY STREET. =~ MONTREAL
YRADERS' BANK BLDG. - TORONTO

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:

60 rue de Provence.

Montreal Office:
83 Notre Dame West.

—COBALTS—

Buying or Solllnt Orders executed on the Mon-
treal and Toronto Exchanges on Commission.
Quotation Sheets and particulars of any Cobalt
Company malled on request.
Members Moatreal

CORDON & SHOREY, Mg Cachonge
84 St. Francois Xavier St., MONTREAL.

CONSERVATIVE INVESTMENTS

THE DEBENTURES OF CANADIA

PROVINCES, COUNTIES, TOWNSHIPS, CITIES AND TOWNS

Constitute an investment of the very highest order for the large or emall investor.

WRITE FOR OUR LIST

wO0OD, GUNDY & COMPANY, TORONTO




L

May 27, 1910

Indian Wheat Supply Continued

The cost of production in India is at present very
low, but it has to be remembered that owing to the
expense of transport it only pays to import from
the Punjaub when the selling price in England 1s
some 11s. above the price in the local markets. At
present prices there 1s a good return to the Indian
grower, but the increasing cost of labour in India
1s a factor which may have to be reckoned with.
There are, however, so many possible sources of
economy that India will almost inevitably take an
mcreasingly important part in supplyng our needs
in the years to come.

R
FIRE AT WAKEFIELD, QUE.

By the fire which occurred on the 16th stant,
on the premises of A. Mc. Maclarne, Wakefield,
Que., the following companies are interested:
Commercial Union..... 84,462  Royal...... ..c.. ... $4,462
HOmMe asoes eovr: sunnse 6,693 . ¥
Liv. & Lon. & Glote.... 4462
North Brit. & Mercantile, 6,693
Phaenix of London,..... 4,462 Total. ..... eeees $40,158

Loss, total.

FIRE AT FORT WILLIAM, ONT.

On the 24th instant, a serious fire broke out on
the premises of H. Harkness (dry goods) Fort
William, Ont. The following companies are n-
terested on stock: Manitoba, New York Under-
writers, Guardian, Richmond and Drumomnd.
[ .ondon Mutual.

On building, Sun & Phenix of Brooklyn.

Further particulars in next issue

FIRE AT Mou.....~AL.

On the 21st instant, a fire occurred on the pre-
mises of F. Lapierre, Dorion St., Montreal. In-
sured in the Liverpool & London & Globe for
$7,000. loss $2,000.

FIRE AT OTTAWA.

A fire occurred on the 18th mst, mn the Chris-
tian  Brothers' School, Ottawa. Insured 1 the
Liverpool & London & Globe for $15,000. Loss
$3,700.

K

MR B. HAL BROWN returned from Great Britain
by the White Star Dominion Line SS. Megantic,
after an absence of five weeks. He arrived n
Montreal on Sunday night.  Mr. W. M. Macpher-
son, president of the Molsons Bank, was also on
board. Mr. Hal Brown speaks m the highest
terms of the Megantic. Fe was in London at the
time of the King's death and was much impressed
by the universality of the genuine sorrow displayed
He saw Lord Strathcona (who 1s chairman of the
London and Lancashire board) looking as well
and as busy as ever.

BusH FIRES IN SASKATCHEWAN. - Bush fires this
week have destroved about 1350 square miles of
timber in Saskatchewan south of Mistation. The
women and children in the district were all rescued
by Canadian Northern trains. The lLimits are
government property and government rangers are
making active efforts to check the progress of the
flames.
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The Hotel Champlam at Blufi

Hotel Champlain  Pomt, - N.Y, near Plattsburg,

Burned. the property of the Delaware

& Hudson Railway Company.

and well known to Montrealers, was destroyed by

fire 'n Wednesday. The loss is estimated at
$300,000 with $233,000 msurance.

In the early summer the voung
National Holidays. (Canadian’s fancy can hardly

fail to turn to thoughts of
loyalty and patriotism. With St. George's Day
on April 23, Empire Day, May 24, Queen Mary's
birthday May 26, King George's birthday June 3.
and Dominion Day July 1, he will be m little
danger of forgetting the colours of the flag, the
smell of gunpowder or the tune of “God Save the
King"
A despatch from Madrid regarding
the alleged plot to assassinate King
Alfonso  says: “Anxiety s al-
wavs felt for King Alfonso when
he leaves the capital™ Tt would seem as though
the moment for anxiety is when Iis Majesty gets
back there. In England he was free from worry
and free from danger. With eight other monarchs
he could ride through the crowded streets ol [.on

The Horrors
of a Throne.

don, none daring to make him afraid. On s
return to Madrid he finds the dynamite awmting
him.

The decision of the Pres
N. Y. Presbytery on  Lyterian  General Assembly
Trial for Heresy. of the United States, to try

the New York Preshytery on
charges of heresy, on account of its having granted
orders to three voung men, who refused to accept
m full the «lui.rm«w of the church promises to he
i interesting  ‘heresy hunt” 1f a whole pres-
bvtery can be tried for heresy, who is to try the
General Assembly on similar charges? It reminds
us of the old Scotch lady who said to her hushand
“1 think evervbody's queer except you and me Tock
and sometimes I think thee bee'st a hittle bit queer”

Active speculation in land s
Land Speculation in  not confined to our Canadian
the Western States. \West  Some  of the bankers

in Chicago are attributing the
wmi-stringent conditions there in part 1o the pre-
valence of an extensive land speculation all over
the West and Middle West. Values have heen
rising rapidly and when an owner sells out a tarm
or other land holding at a largely increased price,
he usually puts the money back mto a new land
deal on a larger scale. The banks are actively
concerned 1n these transactions In some cases
they lend money direct on real estate mortgages
nd in a round about way there is a great deal of
bank money going into loans of this character In

- ’ .
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the
as the banking

Canada the Bank Act 1s clear cut
And

onforms to the law we are

oS

on matter

of hank loans on real estate

practice pot 1 so much

danger from a able collapse or recession 1

land values
In the last two years 1008

Rallway Accidents in and 190 the railways of
the Umted Kingdom only
the United Kinglom.

killed one passenger In
1608 no passenger was kill
ed. but 283 were imured.  In 100y one was killed
md 30 were mijured.  This s a splendhd record
nd one that |.|‘.llll‘x.|11’1l to make the |u'w;l]c of
1 United  States and  Canada do some quiet
thinkimg | he remarkable ity 1-'.||‘_\u\ by
the  passengers, does not extend to the railway
crvants and respasses; 1-|w1»“n'\ for the reason
that no amount ol takimg thought by railway man
Lgers W Il prevent cployes and trespassers from
netantly risking ther Lives 1 flat disobedience
to order Of this class 318 wer killed and 4,506

injured

A big fire ot Aomori, North Japan, has

Great Fire [olled o hundred people and destroyed

in Japan. cipht thousand houses, and  $2.000,000
worth of property I'he number of
o destroyved  seem tranpely out of propor-
tion to the amount of money loss; but the th!
thousand houses were ‘vl-r'l-.{lvl\ nearly all of the
cheapest class ol lath and paper construction
With their go ds and chattels mnd stores and va
luables they only averaged $250 a  pece I'he
Jd thing s that a hundred |u-~‘-l|' are killed and
thirty thou ind are hon less
Newspapers 1 the Umted
The Rise in State well as in Canada are
Canadian Pacific.  commenting rather fully upon
the recent strong rse in Can
adian Pacthe common tock at a time when the
e wks on the Wall Street hist have been dull
k Ihe Umted Stat critics  are friendly
whole to our leading ra lway stock Several
" e mstituted comparnsons wheremn they
v that CLP RO appears {avourably i comparnson
Wil cad roads belongimg 1o the States in cer
t ! 1 Ihe conservative han fling of the
ets by Sir Thomas Shaughnessy and Ias
~ | meet with gener. | commendation I'he
New York Evening Post also mentions that the
o oty of the CPR been eved on a
« cvel rates than  prey ul in the Western
Nt It gives the ten year average rate pet mnle
d for the C.PR and American competi
Passenger.  Ire ight
Cents Cents
( vdian Pacihi 1 83 70
Great Northern 2.33 84
Northern Pacihe 23 8O
L Pacit 213 7

"
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Men never seem to rise to such
Heroes of the

Heights and of
the Depthr.

heights of heroism as when they
of their natural clement.
the honours are divided

are out

Just now
between submarine navigation and
arial navigation.  Before long both will, no doubt,

be as safe as the King's highway.  The other day
the Submarine A. 8 of the Devonport flotilla lay
at the bottom of for an hour while 1ts
of eleven found themselves unable to raise
As the same ship had sunk at the same

with a loss of fifteen

the sea,
Crew
it an nch.

lives;

spot hve

naturally there

vears ago,
on board and a
the
was anxiously awaited.

was some anxiety
the
of the submarine

great deal more on surface where reap-

‘I".H-H\\i'
I'he boat came up eventually, and the crew came
But

nation

monopohised by
]
Hiroshima Bay, was not re-
asphyxiated.
Sakuma
life in writing a humble

up smiling heroism 15 not

any one Ihe Japanese Submarine No
«ich foundered
covered until s whole was

Her

spent the last hour of his

Crew

Commander  Lieutenant [ sutoma

apology to his and an explanation of
the

“] write this mn the dim hght
11.45
“1 earnestly heseech

SOVETeIgn
disaster concluding thus

coming from the
am

1his Majesty to grant me

conning tower.

families of my com-
in this
12,30 pm.

forgiveness and to succor the

rades and men who have lost their hves
perishing boat Ihis is my only wish.

“It the difficulty that | can
breathe, though 1 we must have blown out

the tanks. |

with utimost

15
am sure

the g.\mlmt' entirely trom cannot

continue any more.—12.40 pm”
MR GEORGE OLIVER 15 retiring trom the head
office secretary-ship of the Standard Life after a

\r lohn Hogben who
assistant for the last cleven
.mpnmlml his SUCCESSOr.

service

of thirty-six years
has been secretary

NCArS, }I.I‘ i"‘('“

Inspector Wanted

One of the Oldest and Strongest Life Insur-
ance Companies in Canadain vites applications
for the position of Inspector in the Maritime
Provinces. Communications confidential.

Address, 1. C. B,
Box 578, Montreal.

wAIlTED _ Assistant to Gashier in Life Assur-
ance office. Must be quick and accurate 1n
figures, good penman, both languages.
Address giving previous and yrcuntioccupttion
also reference, to
Clerkship
p. 0.Box 578,

THE CHRONICLE, Montreal.
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Northern Assurance Company

LIMITED

T

ESTABLISHED 1836

pany was held within their house at
port was presented.

S————

The Seventy-Fourth Annual General Meeting of this Com
Aberdeen on Wednesday, May 4, 1910, when the Director's Re

FIRE DEPARTMENT
Thie PREMIUMS received last year amounted to 46,143,570 showing a decrease of $2,725 in
comparison with those of the previous year.
The LOSSES amounted to $3,068,225, or 49.9 per cent. of the premiums.

The EXPENSES OF MANAGEMENT (including commission to agents and charges of every
kind) came to $2,324,165, or 37.8 per cent. of the premiums.

FIRE ACCOUNT.

Amonnt of fire fund at the beginning of the year $4,500,000 Losses by Fire paid and outstanding (ufter de-
Amount transferred  from Proftit and  Loss duction of Re-insurances) ve0n veee  $3.068,225
Account in terms of Resolution of General Commission . coee cese caoe 067,311
Meeting held May 5, 1909 cone cod 500,000 Expenses of Management .. caus cose 1,456,850

Proportion of Preminms set aside to meet Proportion of Premiunms set asile to meet lha-

Jiability under Current Policies at 3lst bility under Current Policies, being 50 per
December, 1905 $a3 cobs 3,013,120 cent of the Revenune for 1907 ...0 seds 3,071,755
Preminms received (after deduction of Re-insur- Profit transferred to Profit and Loss Account 752,485
ances) 5 soud 6,143,610 Amount of Fire Funa at the end of the vear 5,000,000
$14,216,630 $14,216,630
| et ———— |  —————————

TOTAL FUNDS OF COMPANY.

After providing for payment of the proposed Dividend, the Funds of the Company, as at 31st December last,

ROBERT W. TYRE,

HEAD OFFICE FOR CANADA -

- MONTREAL

Manager.

will stand as fo'lows i—
Capital paid up - ooen vons veee cees . vess coes vee $1,500,000 ';
Fire Reserve Fund and Unearned Premium Reserve sene papen e v oib %,105,095 \
Endowment and Capital Redemption Fund .... veed raon wee vobh ooid 371,150 b
Lif+, Annuity and Endowment Funds seve . vee 24,812,910 :
Employers Liability Fund ...0 S anee PR . cine - 137,895
General Accident Fund oo sove saee cees son 25,000
<tafl Funds vens prron eeee cor . ceee 611,760
Investment Reserve Fand ... R cone oo 477,300 ‘|
Profit and Loss Balance  .ooe P b B Syt i 1,108,945 1
$37,180,065 ]
— !
]
!

——
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Sﬁock Exclunde Notes

Montreal, May 26, 1910,

Owing to the day of mourning and the holiday on Tues-
day, there wers only four days' trading this week, and
the turnover for this and other causes was small. The
New York markets close from tomorrow night till Tuesday
morning for the Decoration Day celebration, and little
activity is to be looked for until these holiday interruptions
are over. Canadian Pacific was the leader in point of in-
terest and advanced to 198 on sales of 1757 shares. Mont-
real Street was another strong spot on small transactions
and Quebec Rallway also figured prominently but is off
from the highest of the week.

Dominton Iron Common and Dominjon Coal Common are
both about one point higher. Crown Reserve is up three
cents on sales of 13900 shares. Good reports of further
finds of ore are officially reported. Richelleu & Ontario is
now selling ex dividend, and closes the equivalent of 1-4
point lower. The Bank of England rate remains at four
per cent,

Call money in Montreal. .

$00800 0000000000 s0000s s00e 5
Call money in New York....... oo 3 §
Call money in London ...... eececssenses 4
cllnk ‘nl England rate. . $00- 5080 0500 vuts 4
LT TE) vos oue cessseesnes 82 71-16
Demand Sterling..ooeevnnn, sensnssesene 9”-16%
Bixty days’ sight Sterling..... tessseecareateniannes 91 64%
The quotations at continental points were as follows : —
Market.  Bank.
Paris. cooveovocococnrasecenssenssacecess 3¢ 3
Berlin . ssnkseipasitessivie B
Amsterdamceocssseenescessosssssscece.. 3§ 5
Vienna..... S essess sereenanissnsissncses 34 3
Bruseslsiiecs cosssnasss snvssssose. sesnne 3 43
Semmany or Week's Sarks axp Qrorations,
Closin (N
Security, Sales. h:d' ht::r‘ ch’::l‘go
May 1%, 1910 to-day.
Canadinn Pacific.....oeeea 1,757 1923 1074 + 4
“Ro0" Common .uu vy oue 350 139 199) +
Detroit United, seee 13 55} 56 +
Duluth Boperior «.ovuvene 250 7 09 -
Halifax Tram.oess.vanees 11123 123 -
INinos Preferred.. .. ..... 51 %0 ot - .
Montreal Street, .vu., .. ! 244 + 1
Quebee Ry,.o0uu .. T 44} -— g
loronto Railway ' 120 + &
Twin City ... o m - -
Richelien & (Inurlo v &5 83 XD -}
Amal. Asbestos ...... 234 22 22 - .
Do, Pref.. 4l 87 88 + 4
Hluk h\ke Asbestos. . 150 24 2 —_—
n .. v -
Can. ( ement Com, 208 224 3% .
Do, Pfd, .29 86 86+ 3
Can. Con, Rubber Com 50 96 9% -
Can. Con. Rubber Pfd.. o o -
Dom. Conl Comuereeren.. 208 66 674 + 1
Do, Tron Common.....oes l Rl5 66 674 + i
Dom., Tron I’nhrnl 60 .. 1044 —_
Dow, lron umm........sn.mo 05 95 + 4
Iake of the Woods Com B . 130 XD — ..
Mackny Common, ... 18 87 - .
Mackay Preferred.. 8 (] - .
Mexicnn Power.. ... v 2B 7 764 -
Montres! Power ., 261 1334 133} + t
Montreal Steel Works...oos .. 105 105 -
Nova Scotin Steal Com, 35 T4 ™ +
Ogilvie Com..vuue B .. 131 - s
Rio Light and P 100 93 -
Shawingan .oo.oe 135 9% 99) +
Can. Colored Cotton.. .. BT 58 +
Can. Convertors.. ... .. 43y 41 —
Dom, Textile Com.. 100 7 it} - 1
Dom. Textile Preferred . wa 10 ., 100 -
Montreal Cotton.covievine .. 134 134 - ..
Permans Common.. 90  59% 60} + 1t
Penmans Preferred. ..oooo .. .. o — e
Crown Reserve............ 13,904 2.95 2.9 + .3
FIRE AT OTTAWA -~ Shortly after midnight last

mght a fire broke out at Joseph Desrivieres, sash
and plammg  mills, on Church  Street, Ottawa
The damage will probably amount to $12,000 or
$14,000

Traffic Earnings.

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Canadian Northern, Duluth, South
Shore & Atlantic railways, and the Montreal, Toronto,
Halifax, Twin City, Detroit United and Havana
street railways, up to the most recent date obtainable.
compared with the corresponding period for 1908
and 1909 were as follows: -

Grawp Tavnx RAmLWAY.

Ym to date. 1908. 1909, 1910. Increase

Aprii 30 . 81 077.461 $11 mm $13, 419,346 $1,099,269

eek ondln. 1908, nerease

May 7.vvvennne TOB, 120 1!4,018 822 917 108,909

” . T08979 742,072 849.746 107,064

w 2liee ceees TO4477 751,983 851,044 99,061
Canapnaw Pumlo Ramwar.

Year to date. 1908, 909, 1910, Increase

A%l 30 v 019.2"8.000 $22, 231 000 $27,317,000 $5,086,000

eek endm‘ 1910, Increase

May T..0uu. 1 mooo 1319.000 1,855,000 526 000

1 Mouvueeneee 1,209,000 1,373,000 1,794,000 421,000

v 2Liieeeeen. 1,265,000 1,492,000 1,812,000 320,000
Cawapian Nonrusaw RamLwarv.

Year to date. 1908, 1909, 1910. Increase

April 30....... $2,375,200 $2,508,700 ‘1,678,300 ﬂ 069,600

eek ondm‘ 1908, 1909, Increase

May T...ocoveee 156,700 159,500 295400 135,900

”» eesseess 150,200 176,800 283,600 107.800

2 iieeennee. 165,900 171,600 286,600 115,000
Dovern, Sovrn Suors & ArLanTiC,

Week ending. 1908. 1909, 1910. Increase
May 7........ 48,218 52,289 67,338 15,049
R § T 45,375 57,023 ...... Leseee
Mowrrear Streer Rarnwav.

1908, 1999 1910, Increase

A voo $1,105,394 $1,158,717 $1,291,797  $133,080

oek emhn; 190% 1909, 1910, Increase

May Tooeees o 66,598 69,595 79.121 9.5626

38 sovsves 63,987 72,101 + 80,003 7,812

LLE | ST 70,003 71,463 HO.Nl 9478
Twin Crry Rarip Traxsir Conrany.

Year to date. 1908. 1910, Incresse
April 30...... $1,880,836 82,067, 683 82,279,490  $211,807

Week ondmg 1908, 1909 1910, Increase
May 7T.ooo.... 114,990 123,599 138,346 14,947

s ldiseecsee 114,898 121,947 138,442 16,495

Derrorr Umiten Raniwar,

Week ending. ‘ 1909, 1910, Incresre
May Tieesreees 116,909 131,124 163,481 32,291
B, ldieeeeeees 121,448 113,880 163,166 29,286

Havuirax Ergorrio Trauway Co., Lrp,
Railway Receij ta,
Week ending. 1908, 1909, 1910, Increase
2,949 3,363 3,521 159
. 2,790 3,261 .1,699 238
LU | B 3,047 3,312 3,498 186
Havana Epsornio RamLway On,

Week ending 1909 1910 In
May | .. 38,237 40,463 2,226

“« 8. 39,300 44,457 5,157

18 cevene 39,557 40,134 5717

“ 22 cerere 39,140 41,325 2,185

Durura-Screrior TracTiON

Week ending 1909 1910 Increas
HAr, Yivistonssnn 17,603 19,839 2,236

" ldiicesssnsnene 17,567 20,073 2,506

MoxTrEAL Banx Crxanixas for the week ending May 26th,
1910, were $28,129,013 (4 days). For the corresponding weeks
of lW’ and 1908 they were $28,677,999 and , 271,571 ree-
pectively.

Orrawa Banx Creanixae for the week ending May 26th, 1910,
were $2767,556, For the corresponding weeks of 1909 and
1908 they were $2,927,266 and $2,303,812 respectively.

Toroxro Bask Crxamives for the week ending May 26th «
1910, were $21,332,656 (4 days). For the corresponding weeks

of 1909 and 1908 they were $23,592,054 and §16,433,738,
ol .
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List of Leading Stocks and Bonds

REPORTED FOR THE CHRONICLE BY R. WILSON-SMITR & CO., 160 ST. JAMES STRERT, MONTREAL.
CORRECTED Tof.UISDlY. MAY 18th, I.IO.

BANK STOCKS.

| ‘ Ihvn ue I

of
mv-unonh Anmul Capital

C:L':M
s | ouﬁ".’ at present |Dividend Subscribed | i

v 7

|

When Dividend
payable.

British North Ameriea .
Canadian Bank of Comme

Hamilton
Hoehelaga

'Ilomo Bank of Canads .
m| .
Ia Bnquo \ullml

Merchants Bank of Canada
Metropolitan Bank
Molsons. .
Montreal

New Brunawick,

Northern Crown Bank
\ou Beolll .....

roriaal’ lnnh ol anada’ ... |
Quebee ... ersasanioes D

Toronto..

Traders
Union Bank of Halifax
Union Bank of Canada
United Empire Bank .

MISCELLANEOUS STOO!
Amal. \-!mmo Com ,,
Pref .

Bell Tolopnnno a
Black Lake Ash, Com. .
do Pref |

B, C. Packers Assn
do "

do Com,.
Can. Colored Cotton Mille Co.
Canadian Pacifie.

Can, (--nu-m (‘om
I

Can, Con. llubber ©

Pre
i‘uullln ( lonverters
Crown Reserve .
Detroit Electrie St
Dominton Coal Prefer

do Common .,
Dominion Tnlulc Co. Com
Dom. Iron Asmlcom )
Pra.
Daluth Huwrlor T'll‘...
Halifax Tramway Co .,
Havana Eleetric Ry Com
do I’nhrnd
Nlinois Trae, P4
Ianunudc Pan Con
Lake ol lho Woods Mill Co. Com. ! ll
do Prd
lluny Companies Com
do P ..
Mexican Light & Power Co
Minn. 8t. Paul & 8.8.M, Com
do Prd
Montreal Cotton Co. ..... ....

Montrea! Hnt Ht. & Pwr. Co .
Montreal Steel W:: , Com

do
Montreal Street lhllny
Montreal Telegraph ..

Northern Ohlo Track Co. .
N Sootia Steel & Coal Co.

do Pt
Ogllvie Flour Mills Com ..
ao Pra

Penman's Ltd, Com ,
d Pret .

Toledo R; .l.t
Toronto I y.
Tn, City ny (,o Com,
do b
Tvlncuyl»t-l'l‘n-uco. weessenesl N3

Preferred
wnhnloul
M"Iml.nny

|Asked. BId.  §
" ..

Per Cent. Per cent [
466 1 4,866,668
| 43 | 9 10,000,000
12 4,000,000
L 3,000 000
e 10 2,500,000
| o8t | 8 2,500,000
| o | @ 1,922,200
s | M 5,000,000
60 i‘ 1 :-,mo,mml 2,000,
o0 ) 6,000,000 6,000,000
. | 8 1,000,000 1,000,000
@ | 3,500,000 3,500,
% 10 14.400,0000 14,400,000
B 768,100 763,820
5 |
| 12
10
a | %
565 17
47 1
12
[
5
10
565 8
L]
48 7
4
g
8
gl
T |
7 |
U 27700000
641 146,016,000
mnnomn
Il'lﬂllm
5,000 000
2,000,000
IRE
1000067 1 :
c 12,500,000 12,500,000
o 7 3,000,000 3,000,000
592 4 mmn| 15,000,000
a0 5 5.000,000  5.000,000
6% 1 | AGA0RS 1,858,088
vmmJ 30,000,000
L 5,000,000 5,000,000
4 .\.m.mni 3,500,000
7 1,360,000 1,360,000
1 7,500.000 7,600,000
(] 5,000,000 5,000,000
6 n,w,n‘ 4,676,000
0 7 1,600,000 1,000,080
LR 7 1,200,000 1,200,000
568 H 'f”m“\ ’l'ﬂ.’}ﬁ
568 5 43,437,300 43,437,200
‘ ‘ £0,000,000 58,000,000
519 4 13,588,000 13,585,000
500 7 20,832,000 16,800,060
7 10,416,000 8,400,000
581 8 000 3,000
522 7
642 7
59 7
408 10
53 s
53 2
b0 4
655 .
507 [
551 7
65 )
]
P woog |
421 4
o ‘
PP I
g 100 ssesgre
U 100 63 (] 2,800,000
. w0 | s 6 | 0,100,000 30,160,00
TCIRTIT B .. B T 7 3,000,000 3,000,000
100 | 10 1,00,000 1,000,000
w, | 518 1 6,000,000 6,000,000

Per cent'ge
of Kest
Fund to paid up
Capital
3
50.00
60.00
125.00
70.00
100.00
92.00
30 8%
100.00
lmm: 52.50
4.500 000 75,00
l,r(lo.mo“ 100 0
el o
2,000,0001

4

. Mareh, Jun

April, October.

March June, Sept,. Dee.
Jan., April 1y, October
Jan., April; July, October

March, June, Sept., Dee,
March, June, Sept., Dec,
Ma h. June, Sept | Dee,
Feb., May, August
Feb., May, August, Nov.

Mareh, June 'lopl
Jan,

‘ leu)blot
ul y. (Ielnh-r

Jan,, April, Jul;‘, ()cwbov

January, Jul ’

Jan,, Aprn o uly. October
March, June, Sept,, Dee
Jan., .(p.n July, Oetober
lmh Julc\ Sept., Deo.

Jan., April, Jul: l\-luhov
1!‘:&. May, Aug. ) November
Mareh, vauml-or.

May, August, Nov,
reh, June,

pt., Dee,

Jan,, April, July, Octob
|Feb., May, August, Nov,

| April, \iuly, Oetober
, April, .luly, October

, Oet
Jan, A|-rlI: July, October

Jan,, April, July, October
Jan,, April, July, October
Jan., April .luly, October

(llln

Jan , April, July, Octobar
Jan., April, July, October
Initial Div,

Jan, April, July, October
Jan., April, July, October

1

ruAry, Augnst,

Aprll, July, October
Apr. Oct. (810 B'uusOet "v8)
\hm- June, Sapt, Dee.
Jan,, Awll. .Iulv October

Jan., April, July, October
Jan., April, July, October
April, Octol

.. April, Oetober

Mareh, June, Sept. Dee

Fob, May, August, Nov,
January, Jul

Jan., April, July, October
Feb., May, August, Nov.
Jan, April, July, October

March, June, Sept., Dee,

tJan., April, July, Octobe
her

Mareh, Sep

Sept., Dee

Feb, May, August
‘ob. May, Augus

. JA‘I.’."APHI‘ July, October

Jan Apr!l July, Ostober
Feb., May, August, Nov,
Jan., April, July,oﬂab.l

ua , Novembe
4 an., April, J-ly. Omober

o TN

R ———

ST W e
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S8TOCK AND BOND LIST Continued
Closing 'l of w l‘
BONIS. q'_""fm e votanding gl “;-"y.{'x'.w ey, REMARKS,
Al & DA | gum
IES— " - R PE——
Rell Telephone Co . 102 | 5 $3,363,000 lst Oct. 18t Apl|Bk.of Montreal, Mtl..| April 1at, 1925 |
Can. Con. Rubber Co .. 100 90 | 6| 2,600,000 1st Apl. 1st Oct “ “ | Oct. sty 1946  Redeemable at 110
| | after Oct. 1st, 1911.
Can. Colored Cotton ... 100§ 6 2,000,000 2nd Apl. 2nd Oct L « | April 2n0d, 1912
Can. Cement Co..ovaree 9 6| 5,000,000 st Apl. 1t Oct| . « | Oct. 215t, 1029 | Redeemable at 110.
Dominion Conl Coo.ooeee 9y .. 5 6,175,000 1st Mag 1st Nov. o « | April 1st, 1940 | Redeemable at 105 and
Dom. lron & Steel Co....| o6 954 5| 7,674,000 et Jan. 1stJuly.|Bk. of Montreal, Mtl..| July sty 1929 | Int after May 1st, 1910
« 2nd Mortg. Bda..| ool oo | @ 1,968,000 1at Apl. 18t Oct. Bk, of Montreal, Ml | oouvnosentiis | 250,000 Redeemable
Dom. Tex Sera “A'.... 96§ 95§ 6 758,600 1 March 1 Sept. Royal Trust Co., Mtl| Mnchln,wzslKeileem‘hh at110and
| | nterest.
o wpn,,,.| 100 99 6 1,162,000 " “ “w o “ | Redeemable at par
| | | after 5 years.
“ “g”.... 96F 96| 6 1,000,000 “ “ w | “ | Redeemable at 106 and
‘ ‘ | Interest.
“ “ . 450,000 “ | “ “ “ | “
fHavans Electric Railway. b 8,311,661 1t Feb, lat Aug.|52 Broadway, N.Y... Feb. lat, 1952 Redeemable at 105
Halifax Tram. . oooeeeess 5 600,000 1t Jan. 15t July.|Bk. of Montreal, Mtl.| Jan. 1st, 1916 |
Keewatin Mill CoLvervees 6 750,000 15t March 1 Sept. Roysl Trust, Mtl....| Sept. lst, 1916 | Redeemable at 110
| |
Lake of the Woode Ml Co 6 1,000,000 18t June 1st Dec.|Merchants Bank of |
1" Canada, Montreal..| June 18, 1923 |
Laurentide Paper Co.oee. 110 108 6 1,036,000 2 Jan. 2 July. \Hk. of Mountreal, Mtl..| Jan. 2nd, 1920 |
{ |
| ‘
Mexican Electrie L. Co. 83 &l 5 6,000,000 1%t Jan, 18t July.| “ o | July lst, 1935 |
Mex. L't & Power Co.... 6 K3 5 | 12,000,000 1at Feb, 1st Aug.| | Feb. Ist, 1933 |
Montreal L. & Pow. Co.. 9y gx 44 5,476,000 Ist Jan, lst July.| » « | Jan. 1st, 1932 Redeemable at 105 an
| | | Int. after 1912,
Montreal Street Ry, Co... 100 99 4 1,500,000 1=t May 1#t Nov.| | May 1st, 1922
N. 8. Steel & Conl Corver o0 o 6 2,282,000 1 Jan. 1 July. ) |U.B, of Halifax or B.| July lat, 1931 Redeemableat 110 aud
} jof N 8. Mtl.orToronto. Interest,
N~ Steel Consolidated... 6 1,470,000 1 Jan. 1 July. | July 1st, 1931 ]Kﬁleﬂnllﬂe at115and
lot. after 1912.
Ogilvie Milling Cocovnnee 15 112 6 1,000,000 Ist June 18t Dec.|Bk. of Montreal, Mtl.| July 1st, 1932 ‘ lkileﬂunl»le at 105and
{ { | Interest.
Price Rrom o0 occasioes 10564 6 1,000,000 18t June Ist lkc."....... .............\June 1at, 1926
Quebec Ry. L. & P Co.. B34 83 b 4,945,000 15t June 15t Dec. eeseessees| June lot, 1929 | ..
Wich. & UNIArio. ... o . b 323.lGGlerch 1 Sept Y 11 £ 1) T L K
Kio JRneiro. ooee . HoESE 5 | 23,284,000/l Jan. 1 July. v aeeees seessses| JODL 1et, 1935
B, of C. London
R0 PauIO. coviiaensnnes 5 6,000,000 1 June 1 Dec.| Nat. Trust Co., Tor.| June 1st, 1929
{ 1,000,000'1 July 1 Jan. Bk. of Montreal, Mil.| Jan. lst, 1927
Winnipeg Eleetric.ooooes 103 102 58 3,000,000/2 July 2 Jan. do. | Jan. 1et, 1935|
MONTREAL PARK & ISLAND Gecoan Ameri
ermtan ericun
Wnsurance Compang
_RAILWAY COMPANY—— S
STATEMENT JANUARY 111910
CAPITAL

\

20 nin. service; 540 a.m. to
5.10 a.m. to 1245

LACHINE —From Post Office,
midnight. From Lachine. —20 min. service;
midnight.

RECOLLET & ST. VINCENT DE PAUL. — 20
min service; St Denis Street, from 500 a.m., and from St. Vin-
cent from 530 am ; 30 min. service from 9 30 am.to 400 pm.;
20 min service, 400 p m. to 8.30 p.
101130 p. m. Last car from St. Vincent de Paul
from Sault au-Recollet at 100 a.m., from St. Denis Street at
midnight

SAULT-AU-

m.: 30 min. service, 8.30p.m |
at 1200 pm.

12.40 \‘

\

MOUNTAIN —From Mount Royal Avenue, 20 min. service; 1
540 am. to 1140 p m. Westmount, 20 |
min service; 5.00 am. to 11.50 p.m.

From Victoria Avenue,

CARTIERVILLE.—40 min. direct service from Mount Royal |
and Park Avenue Station, 540 am. 10 1140 pm. From Cartier- "
ville, 540 am. 10 1140 pm; 40 min. from Victoria Avenue, |
with change at Snowdon from 550 e m to 1150 p. m.

Sublect to change without notlice.

00.000

R ALL OTHER LIABILITIES

1
ASSETS

16. 162,229

AGENTS WANTED
Apply to THOS. C. MOORE, Sept. of Agencies
16 Wellington Street, East, Toroate, Ostarie

$s1.5

MESERVE FO

9
NET SURPLUS

6.440,

AGENTS WANTED
Profector Underwriters

OF HARTFORD
Assxra, Jan. 1aT 1910, ‘9,941,424.2.

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL
W

TATLEY, Manacen
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FIRE DEPA

After carrying $500,000 to a Fire Reserve Fund,
Profit and Loss Account of $433,520. Out of this amount
the rate of $6 per Share (being an increase of $1 per Share
Income Tax by equal half-yearly instalments of $3 per Share

Head Office: 19 George Street, Edinburgh.
General Manager,
canadian Branch Office: 112 St James
LANSING LEWIS, Manager.

The Balance at credit of Profit and Loss Account carried

THE OLDEST SCOTTISH FIRE OFFICE

RTMENT

Net Premiums for 1909 (a decrease of $33,160 caused by the withdrawal in June last f;om Australian

forward from last year after providing

DIVIDEND

INSURANCE COMPANY

EXTRACTS FROM THE ONE HUNDRED AND FIFTH ANNUAL REPORT.

Business) veee cene seve vers . ceer $2,179,015
Interest on Fire Funds vese vens sone 24,450
$2,203,465
Deduct - Losses —47.04 per cent - «22 vees cens $1,025,045
Commission, Expenses, and Taxes—36.65 per cent. .vee sene e cese 798,500
—— 1,823,545
Surplus on Year's Trading carried to Profit and Loss Account Y . $379,920
et

for Dividend was vece veee cese veee . $520,055
To which has been added :—
Surplus on Year's Trading, as above vese $379.920
Balance of Ceneral Interest, etc, per Profit and Loss Account vees 33,545
Total Surplus for the Year 1909 .... voee 413,465
Making the Balance at credit ceoe vask veod vode voue e veee  $933,520
Out of this Amount the Directors have carried to a Reserve Fund «eee veve cese P sous 500,000
Leaving at credit of Profit and Loss Account at 31st December, 1909 ... $433,820
e

as shown above, thefe remains a balance at the credit of
the Directors recommend that a Dividend be declared at

over the previous year's Dividend), to be paid fr
on 16th May and 11th November next.

will absorb $129,000, leaving a balance of $304,520 0 be carried forward.

($5 taken as equivalent of §£1 Sterling.)

London Office: 82 King Willlam St.,
R. CHAPMAN,
Street, cor, Place D'Armes, Montreal.
JOUN G. BORTHWICK, Secretary.

ee of

I'his Dividend

FIRE REVENUE ACCOUNT (1909)

Reserve for Unexpired Risk at 3lst De- Fire Claims (after deducting sums re-insured)  $1,025,045
cember 1908, 33.574 7% of 1908 Commission «sse vese sane vees 416,505
Premiums sees N $742,725 Expenses of Managemen esee weed 332,605

Premiums $2,713,050 Foreign and Colonial Taxes ... ceee 49,390

Less Re insurances  «eoe 534,035 e e
e 2,179,015 $1,823,545
Interest and Rents from Fire Fund (less Carried to Profit and Loss Account Vs 379,920
Income Tax) ... 24,450 Reserve for Unexpired Risk at 31st Decem-
ber, 1909, 34.08 % of 1909 Premiums 742,725
$2 946,190 $2,046,1900
— I e—
PROFIT AND LOSS ACCOUNT (1909)

Balance from 1908 ... sane e $627,555 Dividend paid in 1909 cees shn $127.500

Interest (less Income Tax) yielded by in- Interest on Debentures (less Income Tax) 17,760
vestments representing Paid u Capital, Bad and Doubtful Debts  coeen 2,685
Debentures, and Amount in lgmm and Income Tax on Untaxed Interest 3,285
Loss Account  «. -+ Nt e 57.175 Carried to Fire Reserve Fund rooe 500,000

Transfer Fees vose e 200 Balance cone veee vons 433,520

Transferred from Fire Account veus 379920

$1,064,580 $1,064,850
e ———
FUNDS.
Capital Paid-Up - . . . . . $537,500
Fire Reserve Fund - - . . - 500,000
Reserve for Unexpired Risks - - - - 742,725
Annuities, Certain and Leasehold Redemption Fund - 15,135
Employers’ Liability Fund . . - . 20,635
Personsl Accident and Burglary Fund . . 4,835
Balance Profit and Loss Account - - 433,520
Life and Annuity Fund . - - . 14,443,290
Funde 31st December. 1909 - . '|°,°’7'°4°
—————————

k.G

—~———
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agents, Etc.

McGibbon, Casgrain, Maitchell & Weldon

vicron R, MITCHSLL,
.}, W, WeLDON,
J. ). CumBLMAN.

T Cuass CasORAIN, K.C.
A.Crasn-Casonaln,
K. M. McDoveatl,

SOLICITORS & BARRISTERS-AT-LAW
Canada Lite Bullding, Montreal, Canads

Cable Address - “ MONTGIRB." MONTRRAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicite
New York Life Building. - MON i EAL.

CasLe ADDRRAS PARMAC " MONTREAL A.B.C.Copm

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 157 St. James St. Montreal

C.J. FLEET, KC. AR OUGHTRED, K.C. M. S. WILLIAMS .
A FALCONER, KC. M. A. PHELAN. WILFRID BOVEY

Bell Telephone Main 771

P. W, EVANS C. 2. G. JORNSON

Evans & Johnson

FIRE INSURANCE
Agents- BroKers
26 ST. SACRAMENT STREET,)
MONTREAL

GENERAL |AGENTS

ATNA INSURANCE Ce., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Terente
SUN INSURANCE OFFICE, ol Londen Eagland!
HOME INSURANCE CO., of New York

HENRY N. CHAUVIN GRO. HAROLD BAKER
CHAUVIN & BAKER
ADVOCATES

Metropoliten Bulldind, 170 St. James Street
Tel, Mala 2104, MONTREAL

McLennan, Howard & Aylmer

Advocates, Barrister? and Solicitors
BRITISH EMPIRL BUILDING
86 Notre Dame St. West, Montreal

Prawcis MCLENNAN, KC
H. U P.AYLMER

Tel. Main 50

] Canmin Harron K C (Qounse |
K. Kpwin HowaRD
Cable

Aress ‘NOTTAN, MOWTRRAL '

GEORGE DURNFORD, Ltd,,

Auditors and Accountants
Seom 33, (ansda Life Building, 139 St. James, MONTREAL.
G.DURNFORD CA, FCA ,Can. ARTHURJ ENGLAND, Acct

ATWATER, DUCLOS, BOND & MEAGHER
ADVOCATES
160 St. James Street, Montreal

A W. ATWATRR, K.C.
W L. BOND J. R COULIN

C. A. DUCLOS, K.C.
J ). MRAGHER

Hon. Sir Alexandre Lacoste, X c

Kavanagh, Lajoie & Lacoste

JADVOCATES, SOLICITORS, Fic.

Provinclal Bank Bullding., 7 Place d'Armes.

H.J Kavanagh, K.C. Paul Lacoste L.L.L
H. Gerin-Lajoie, K.C. Jules Mathieu, L.LB

McCarthy, Osler, Hoskin & Harcourt
‘BARRISTERS, SOLICITORS, Etc.

wore L et TORONTO

Jouw HosgiN, KC, P W Hascovrt K.C. H. 8. Oonnmm KC
Lutenron McCARTHY, KC D. L. McCanTiy’ K.C
pairron OsLER. JAP. H IMcCanTHY,

Counsel - WaLLACE Nuawrr, K.C

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bld&.

MONTREAL
Investment Brokers
Gevernment, M ipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Ine C ane

Trust Estates siways on hand.
Members Mountreal Stock Ruchange.
CABLEADDRRESS HANS §,

R. Wilson-Smith & Co.
STOCK BROKERS

Guardian Bullding
160 St. James Street, = Montreal.

EDWIN P. PEARSON Non"i'il"

OPPICRS @ m
Adelnide St, East, Toronlo \SSURANCE CC.

Mu

NICIPAL DEBENTUKRES

BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. 10 Kiaghe.W
E————
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID A> THE CONTINENT"
North JOHN L. BLAIKIE, President L. GOLDMAN, AlA,, r.C.A.— Managing Director

Am”“a#w‘ W. B. TAYLOR, B.A, LLB. Secretary.
&/ 79009 .

Sohd Cash INCOME ... ... ovesiest $ 2,028,595.40
Asaet3 i St 710,490,464.90
Continent Net Sdrplus 1,018,121.25

Payments to Policyholders __ 789,520.41

Insurance In FOrce . ......... 41,964,641.00

For Information regarding Afeacy openings write, T. G. McCONKEY, Supt. of Adencles
HOME OFFICE : TORONTO

SUN LIFE “San OF CANADA
AT 31st DECEMBER, 1909.

ASSETS - =« = = * = - = . $32,804,996.77
SURPLUS over all Liabilities & Capital, Hm. 34 & 3 per cent. Standard 3,308,534.53

SURPLUS, GOVERNMENT STANDARD - 4,940,556.77
INCOME 1909 s » = o o _0 - 7,778,133.05
ASSURANCES IN FORCE - -~ -~ . .129,913,669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.”
SUN LIFF POLICIES ARE EASY TO SELL.

The London & Lancashire 1| The Manufacturers Life

L“e ASSll!‘alch ﬁﬂmpﬂlly has man;;;d‘ 7 ;Penings
for wide-awake fieldmen

OFFERS LIBERAL CONTRACTS TO ——————— =

CAPABLE FIELD MEN Business in force, over $55,000,000

GOOD OPPORTUNITIES FOR MEN TO
UILD UP A PERMANENT CONNECTION Head Office:
We particularly desire Representatives for the e
ity of Montreal ® TORONTO - - - CANADA
C. J. Alloway, 8. Hal Brown,

Chief Agent, Moatreal Geaeral Menager for (anade.
Head Otfice: 164 St. James Street, Montreal

- :
™ Home Life Association .’:?‘,535039319 ﬁl;qugg _E
|

OF CANADA (Stock Company.)

Incorporated 'vy.!lpen-! Act Asscts [ ———— 5277.107,868
:" o Y Policies in lorcc on Dec-
Capital $1,000,000 ember 3ist, 1909 .- 10,621,079

Agents Wanted in In 1909 il 1ssvcd in Canada
Unrepresented Districts lnsmnce | (1] Jp— s23572,055
R gy It has deposiled with the
Il‘uu‘q.lna DiRKC vn; Dommon &)vcmmcnl'
J. K. McCUTCHFON al marKel value exclusi-
vely for Canadians...— $6,732,386
Wes— There are over 300,000 Canadians insured in the
Huap Overce METROPOLITAN.

fome Lite Bidg,, Terento Home Uffice : | Madison Ave., New York City.
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ASSCCIATION.
HEAD OFFICE: TORONTO.
PRESIDENT :

W. H. BEATTY, Esa.
Of Beatty, Blackstock, Fasken & Chadwick, Barristers, Toronto.

VICE - PRESIDENTS:
FRED'K WYLD. Esq

W. D. MATTHREWS, Esa., 18q..
Grain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS

E. B, OSLER, Esq., MP. HON. JAMES YOUNG, §. NORDHEIMER, Esa.,
Toronto Galt, oronto,

Messrs, Osler & Hammond, Stock Brokers. President Gore District Fire Insurance Co. Imperial German Consul.

WILLIAM WHYTE, Esq . JOHN MACDONALD, Esq.,

D. R WILKIE, Esa.

President and General Manager Imperial 2nd Vice-President Canadian Pacific Ry. Toronto,

Bank of Canada. Winnipes. Wholesale Dry Goods Merchart.
CAWTHRA MULOCK, Esq.,

Director Imperial Bank,
Toronto.

J. K. MACDONALD,

ARTHUR JUKES JOHNSON, Esq.,
M.D.M.RCS.,
Managing Director

W. C. MACDONALD.

Secretary and Actuary. Toronto

AGENCY ORGANIZATIONS

J. TOWER BOYD General Superintendent of Agencies.
Western Canada Eranch

D. MeDONALD, Western Manager, Winnipeg

West Indies Branch

Eastern Canada Branch
H.R. TILLEY, Manager, Kingston, Jamaica.

A K. LAWSON, Supt. Maritime Provinces
and Newfonndland Branches Halifax, K. NEWTON JORY, Supt. Western Canada,
GRO, W. PARKKR, Prov. Man. st, John, Winnipeg. Great Britain and Iveland Branch
L. H. SENIOR, G« neral Manager, Londou.

Republsc of Mexico Branch

). G BRUNHKAU, Dist, Man Quebec.
¥. W, GRERN, Manager, Mexico.

r

N
Royal Insurance Company Ltd.

LIFE DEPARTMENT.

LIFE DEPARTMENT AGENCIES.

The STABILITY of this Company and the RECORD for having
paid the SAME RATE of PROFITS during the past FORTY
years and the liberal policy conditions are extremely attractive

to intending assurers. Applications for AGENCIES are invited.
A. R. HOWELL, Secretary, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. 3. H. LABELLE. Assist. Mansger =3

The Federal Life Assurance Company

— Head Office, - - Hamilton, Canada. ——

CAPITAL AND ASSETS . . . $4,513 949.53

PAID POLICYHOLDERS IN 1909 - . . . . 347,274.43
TOTAL ASSURANCE IN FORCE . . . . 21,049,322.31

- MOST DESIRABLE POLILY CONTRACTS. ——

H. RUSSEL POPHAM, Manager. Moatreal District.

DAVID DEXTER, President and Managing Director,

Published by R. Wilson-Smith, st 160 St. James Street. Gudrdian Building, Montreal.




