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York yellow Journalist. We are convinced that It is 
not history, and It Is not even good fiction.

message addressed by King 
^ George the Fifth to his People Be-THE KING'S

MESSAGE, yond the Seas Is a dignified and cordial * *
declaration of HU Majesty's Intention 

to uphold the principles of eonetltnttonel government 
and popnlar llbertleo throughout the Empire. That 
the new King would be faithful to three principle!

for a moment In doubt. The

HERE le a good deal of disappoint­
ment orer the brharlour of Halley'eTHALLEYS

COMET. Comet. The brillant spectacle anticipat­
ed, has not been forthcoming. Mauy peo­

ple are not en re whether they have seen it or not; 
and the great majority are quite sure they have not 
seen it. For this however the comet Is not wholly to 
blame, the shy has been so cloudy every evening, 
since the eeleetlal visitor was scheduled to appear, 
that there was no chance to see It however bril­
liant until last evening. The reports from distant 
points of observation are very contradictory, but not 
necessarily to be disbelieved on that account. That 
something unexpected has happened to the comet 
seems highly probable. One report credits It with 
two tails and one with two heads. Some people were 
under the Impression that It has vanished altogether 
and some that only the tall had disappeared Nei­
ther of these misfortunes happened; but such
metamorphoses are by no means unprecedented. Bl- 
cla’e comet turned up with great regularity five times 
at Intervals of six years and thirty-eight weeks but 
vanished after Its appearance In 185Z. As THE 
CHRONICLE said recently there an two wonderful 
things about comets. One is what a lot we know 
about them and the ether is what a let we don't 
know about them. Extraordinary preparations had 
been made by astronomers in every country, for In­
creasing the world’r stock of knowledge, by observa­
tions of Halley's Comet on this tripi but the stare 
In their courses seem to he fighting against the as­
tronomers.

was of course never 
fermai derlaratlon le neeertbeleee gratifying to Hie

Majeety'e enbjeete.

* +

\mFE do not of coures qure- 
—V tleu Senator Cbaaucry 

Depew*, veracity, but we 
da qneetlon the accuracy 

f q. Me Information about Lord Salisbury". doelre to 
q« to wqr with the United •into.. Ae to the nnwle- 

1 et the eloqnent senator bringing up each a 

*» the precent time, simply to promote an op- 
edgüjtten In the United States Senate there is no
2Msse.ti.n- "-bod, will tnt.

ip i* the naval etrength el the United States Im- 
—»''«tv increased, than the people of the United 

tally ae they do not have to pay for 
ay reasonably eapeet the

CMAURJEY DEFEWS 
BAD BREAK.

£
tore pleasure

II end in the Inst resort 
American navy to prove to their advantage. It looks 
like a ease of silver leagued oratory degenerating 
late unpatriotic garrulity. If Lord Salisbury made 
the speech attributed to him hy Mr. Depew's friends 
It was exceedingly unlike anything else ever said hy 

ef the greatest diplomats that ever lived. It 
reals mere llhe the Imaginative composition of a New

v
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In the current bank statement 
the amount of Dominion and 
Provincial Government lx>nds 

°°Tere—eet Bee<s- held by the banking institu­
tions is given as $18,343,011, 

an increase of about $219,000 for the month. Ex­
amination reveals the fact that one bank—the Im- 
|>crial -increased its holding by $986,000 while 
another—the

pany had failed to live up to the requirements of 
its charter, and that the alienation of the water 
I lower rights of the public on the Canadian side 
would lie jeopardized by granting permission to 
export." The company claimed that the market on 
the United States side was necessary to the success 
of its enterprise. A conference was held by the 
two parties at the suggestion of the premier, but 
it was without result, so the cabinet will be obliged 
to consider the question again There are indica­
tions that these water power disputes will lietome 
increasingly frequent as new sites arc develojicd 111 
different parts of the country.

Dominion end 
Provincial

British—disposed of $638,000. 
I hese two transactions, with one or two of a 

smaller nature, account for the net change of $219,- 
txio. Bonds of this class do not yield larg 
turns. When the demand from the mercantile 
classes for credits, is heavy the banks are some­
times inqiellcd to convert these low interest licar-

e re-

Saskatchewan is the Western pro­
vince which is showing the most 

Whrat Acreage, rapid gains in the matter of 
bringing new soil under cultiva­

tion for wheat raising. The provincial authorities 
have just issued an official estimate of the acreage 
sown to wheat and oats this year. I he wheat area 
is put at 4,632,(xx> acres, thus distinctly sur .issing 
Manitoba. The increase this year is 5$7,1x3 acres, 
or 13.6 p.c. Last year the increase was ,81,000 
acres, or to.3 p.c. It was said, earlier in tiic year 
that as conditions for fall plowing in Western 
Canada were rather unfavourable there might not 
be any substantial increase 111 the wheat area this 
spring But the additional population and the 
up-to-date machinery employed have proved that 
prophecy false so far as Saskatchewan is concern­
ed. If the province is so fortunate as to get an 
average yield of 20 bushels to the acre the result 
will he a crop of over 90,000,000 bushels, a quan­
tity which was regarded as a large yield for the 
whole ol Western Canada a few years ago.

•ng securities into good commercial discount 
accounts. At the same time it is the case that Donw 
inion and Provincial securities constitute excellent 
collateral for lodging with London bankers 
These latter will advance freely at low rates against 
them almost any season. Hence exists one 
why purchases are in evidence as well as sales.

Saskatchewan ■

reason

Canada recently subsidized 
a steamship service between 
Montreal and New Zealand. 
The press commented freely 
on the arrival at this port of 

the 8,000 ton steamship Rakiai and her departure 
for Melbourne, Sydney, Brisbane and New Zealand 
(xirts. Mr. William A. Beddoc, who has liecn 
ap|Kiiiited Canadian Trade Commissioner to New 
Zealand, was 111 Toronto Sunday and lias this 
week liecn visiting Hamilton, St. Thomas, Strat­
ford, Oshawa, London and other places interested 
in trading with the Antipodes. Mr. Bcddoe told 
a Toronto interviewer that tlie Rakiai carried 3,500 
tons of purely Canadian manufactures. He says 
"I noticed on the dock there, amongst other things, 
agricultural implements, shoe polish, iron tubing, 
furniture, woodei smallwares, cement, parlor or­
gans and hundreds of tons of print p.qier in rolls 
I Ins last item is sure to attract wide interest in 

ew Zealand. Australia and New Zealand have 
no pulpwood but 35,000 tons of paper arc used 
annually by the ncwsp.qiers there." Possibly 
enough there will lie other countries besides the 
United Stales eager to buy their pa|>er from Can­
ada.

Another Prospective 
Boyer of oar 
Priât Paper.

It is now said, by some of the 
more observant newspaper ex­
perts, that there may lie an 
Anglo-German entente as a

Ao Anglo-German 
Rapprochait nt.

result of Enqieror William's visit to England on 
the occasion of King Edward's funeral and Ins 

kind and considerate attention while there tovery
Ouecn Alexandra and the other members of the 
Royal family. Readers in Canada have noted 
with great pleasure the Kaiser’s evident desire to 
lie and act the sympathetic kinsman, and the 
cordial warmth with which King George and his 
family have met the advances. These events can 
hardly fail to have a large effect u|h>ii the senti­
ment of the English and German people. While 

not lie the case that an entente will result,

A sub-committee of the Domin- 
Tfce Rainy River u,n cabinet was engaged oil Sa- 

Powet Dispute, turday for five hours with the 
application of the Minnesota and

< hitario Power Company for permission to ex|xirt 
to tlie United States jxiwer development on the
< anadian side of Rainy River. Influential citizens 
of Fort Frances opposed the application, as rc- 
IKirted in the Globe, "on the ground that tlie com-

it may
still it ought not to lx- out of the way to ho|ic that 

understanding may lie reached on the ques- 
Thc acute stage of the

some
tion of naval armaments.
English suspicions of German designs has passed, 
and the time seems to lie favourable for a marked 
change in the relations of the two nations.
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She Chronicle In New Vi irk call money ranged from 3 to 3 • j 
p.c., with most of the loans at the 3 pc level. 
Sixty day money 3 q ; <jo days j <4 to 4; and six 
months, 4 to 41... On Saturday the New York 
banks effected a further addition to their surplus 
reserves by reason of important accessions of cash. 
Loans increased $14,700,000,
$9,000,000, and the surpl 
mg it up to $25,213,550. 1 he trust companies and
non-inciuber stale banks reported a loan increase 
of less than a million and a small cash loss, which 
served to reduce slightly their ratio of reserve to 
liability.
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Guardian Buildino Montkkal
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MONTREAL, FRIDAY, MAY 27, 1110.
One of the notable developments of the week at 

the lug American centre has been V „■ apjiearanco 
of an important demand for red

THE GENERAL FINANCIAL SITUATION.

On Monday this week Russia and India secured 
most of the $2,500,000 new gold arriving from the 
I ransvaal mines. It has been remarked that finan­

cial and stixk market affairs in London have been 
in a state of suspense during the week or ten days 
following King Edward's death. With the re­
sumption of business on Monday observers tiegan 
once more to look for tendencies. One tendency 
which manifested itself without loss of time was 
that indicating firmer money, t ables state that 
the collection of the overdue revenue is now reach­
ing a stage wherein the money market is affected 
more notably. At first the payments consisted 
largely of transfers of balances on the books of 
the Bank of England. The joint stock banks had 
accumulated funds for the pur|>osc, and when col­
lection of the taxes was legalized they merely 
drew cheques on their balances in the Bank of 
England and the central institution applied the 
funds to the Government account. Now, however, 
these balances have lieen nearly or altogether ex­
hausted, and as the revenue collections continue 
to lie made, there is necessitated a borrowing de­
mand on the Bank of England to provide for 
them This naturally stiffens tlie money market 
Also it has lieen observed that the Bank of Eng­
land is desirous of fortifying itself strongly so 
as to lie in position to maintain the financial 
equilibrium in the event of a collapse of the rub­
ber and oil speculation. It is said that London 
ex|iects to draw gold from Paris as a result of 
recent security issues placed 111 the French capital 
by l’lilted States railways.

On Thursday the Bank of England directors 
continued their official discount rate at 4 p.c. I11 
the London market call money is quoted at 3 to 
311 p.c. Short bills are 3b; three months' bills 
3 11-16 to 314. Thus the market has moved ma­
terially closer to bank rate and the conditions pre­
vailing have sufficed to give the bank a larger 
control. In Paris the market rate is 2', and in 
Berlin it is 3'4. Both of the continental markets 
are likely enough to reflect an increasing hardness 
because of tlie fart that the higher rates prevailing 
in London have turned the exchanges in the direc­
tion of gold movements to London Bank of 
France rate is still 3 p.c and that of the Bank of 
Germany 4 pc.

Hints emanat­
ing from banks m certain sections of the West and 
South. In the editorial paragraphs is a reference 
to the land speculating propensities of those dis­
tricts. Owing to tins movement and to the large 
requirements of the local industries the small local 
banks have put out all their available funds and 
arc now borrowing from their metropolitan cor­
respondents in order to enable them to satisfy their 
customers. Another feature was a sharp rise in 
quotations for sterling lulls 1 he |x>sition of the 
sterling market is rather curious in view of the 
large bond issues announced as having lieen 
ararnged for in Paris. It ,qi|ie,irs that the French 
bankers have not yet definitely committed them­
selves to some of the transactions. The Paris
financiers always insist upon a long and exhaustive 
examination before they will let their money go, 
and doubtless they are engaged now in collecting 
the data and particulars regarding the properties 
on which they have tentatively agreed to advance. 
Whatever is the reason, exchange against the new 
loans has not appeared in the market. As men­
tioned above, London is si lowing a disjiositioii to 
absorb these proceeds.

Montreal banks have this week definitely passed 
to the basis of 5Pc for call loans on stmk 
market collateral Tlie Toronto banks had done 
so in the preceding week There is not an active 
speculation on either of the large Canadian stock 
exchanges. The traders have lieen well aware for 
some time that mor"tary conditions here were 
likely to become hare r as the industrial improve­
ment continued Pei . ips tbefirmer asjiect of the 
money market has had something to do with the 
break in wheat which took place early in the week 
It was quite general the l.ivrr|>oni and Berlin 
markets liemg affected as well as Chicago and 
Winnipeg. Of course the breaking of the drouth 
in the West was the chief factor m improving the 
liear position Bui the monetary situation must 
also lie regarded as a factor tending in the same 
direction.

I11 the case of the Nova Scotia Steel Company’s 
bond issue in London this week a cable dispatch 
states that the public took about 15 p.c. in addition 
to about 33 pc. which the underwriters look in 
advance.
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In addition to thç loan expansion in April the 
banks invested $1,400,01x1 in new securities and 

Again in Aped it is the loan account which gives they were required to meet a withdrawal or con-
thc character to the monthly statement of the char- traction of deposits which amounted to $ t,(>08,000
tcred banks. The increase during the month in Putting it briefly they met this outgo of alxmt
current loans and discounts in Canada was $13,- $19,000,000 through reducing call loans elsewhere
697,187. These, of course, consist of mercantile $7,835,000, specie and legals $2,078.000, net fore-
credits. A glance through the exhibits of tbe in- ign bank balances $2,103,000, current loans else-
dnidual banks shows that the increase is of a where, $2,100,000, notes and cheques other banks,
general nature. As a matter of fact there are only $5,100,000. This new disposition of their
three or four, among the twenty-eight going banks, resources, of course, resulted in weakening tin
which rc|*>rtcd reduction of loans. This illustrates reserve position, but not to a material extent,
how general is the pressure. It shows that in the Counting the specie, legals, net foreign bank bal-
country districts as well as in the cities the activity ances, and foreign call loans, as reserves, and
of business is occasioning a heavy demand u|>on applying the total to the sum of the deposits and
the credit facilities of the banks. The increase note circulation, less the holding of notes and
of $13,697,187 in April follows one of $22,100,- cheques of other banks, tbe proportion of reserve
000 in March and of $11,500,000 in February. to net liability is 26.74 pc., at the end of April.

Statement of the Chartered Banks 1 Canada.

A OBMMtAL LOAM EXPANSION.

Statistical Abstract lor Moatb Endloi April 30th, 1010. tflvlntf Comparison ol Principal llama, with li
or Decrees* for the Month end for the Yeer.

Inert**? or 
' rrte** fur

II. til, ivov
I ncrease •».

I tecreaar for
month, 1910.

2,077,644 
6,i:i9 715 

640,2.37 
57.94M 

956,534 
2,100.830 
2.212,060 

lie 30*1 
100.359

1,274.515
1,392.466

Inc. or Dec. 
further.

Mar. 31, April 30,
19091910Aittil.

$ I HO,394.440$ 102,472,0*4 $ 93,707.417 cl.
.3*,**«.*24 29,878,850!,I.

4,043,7071 4,0.37,012 i.
.3,951,961 5,014,1361.
H.090,090 8,012 490.1.

11.291,8*1 6.606.349 ■!.
24.1*7.9611 31,701.1*9 1

551,582 i. 6,687,023
46,991 i. 3,868,259 

4,761 .
94,007 .1. I,MM,227 

269,7061.1. 908,134
1,306,637 i 2.524,702 
1,797.616.1 5,003,160

386,878 i. 7,923.929 
609,077

.1S p -cie and Dominion Notes ........ ........
N ites o' ami Cheques on other Banks ...
üeiMsit to Secure Note Uiues .......................
Loans to other Bsnks In Csnails secured 
Deposits with unit due other Bks. In Can. 
Due from Rank», etc, in U. Kingdom.. 
Due from Ranks, etc, elsewhere...............

31,747,109 
4.585,914 
4.009,909 
7.131,356 
9.191

26,70(1 0Î9 __________________________
Dominion A Prov. Securities.............. 18,34 1,01 1 18,124.711 10,419,082 i.
0»n. Municipal, For. Pub. 8-curlties 21.731.2*3 21.831.64V 21,122,206 d.
asllwsy and other Bondi and Stocks 57,980,591 .34.706 076 51,349,556 c

528,932
d.
d.

nil
i.

322,558 i.
*23 672 l. 4.631,035

L 1.6X1,10610 13,164,04196,054,885 94,662,429 82,890,844 i.

69,671,328 59,945,7X6 50,213,950 3.
122.369,531 130,194,540 114.493.678 d.
181,980,*59 190,149,275 164,707.620 I.

Total Securities held......................................

Call Loans in Canada..........................
Call I-nans outside Canada..................

Total Call and Short Loans...................

Current Loans and Disc’ts In Cab. N 63»,247.2.3 * 624,350.051 524,16*.988 i.
Current Loan» and Dlec'ta outside... 38.636,636 _ 40,719,679 35,874,630 .1

Total Current Loans and Discounts,,. 676,883,874 665,269,780 660.043,618 i.

86*.864,7 33 855,410,005 7 24,761,038 >.

1,302,214 i 9,407,378 
3,357,036 7,865,961
2,054,821 17,271,339

4,059,062 i. 114,078,250 
959.3981. 2,762,106

5,018,450 il 16,840,356

2,963,629 ,. I 34,113,695

324,407
7.836,009
8,159,419

i.
■ I
■I.

13,697,187
2,083,043

11,614,144

3,454,728 i.Aggregate of Loans to Public........ ...........

Loani to Dominion and Provincial Uor'is.
Overdue Debts......... ...............................
Bank Premise*...................................................
Other Real Kstate and Mortgagee..........
Other Aeeete ....................................................
TOTAL A8SKTS......................................

501.639 i. 257,537
H9,236.1. 1.276.N7 

1.59,521 i. 3.470,504
25*.675 ,|. 223,824
611,550 , 1,636,050

6,625,402 ,: 157,835,356

924,011 
205,721 
188,384 
26,M2 

664,356 
2,619,202

1,662,533 d. 
7.7*3,239i. 

18,914,694 l. 
2,031,237 d. 
7,922,408 i.

2,*34,0*1 
6,301,471 

22.196,814 
1,813,955 
8,903,902

l ,182,850,96V l >5.370,171 Ï>25,0|5.613 d.

1.910.070
6,507,192

22.3M5.I9H
1,807,413
9.55-.45M

Lirtilitm.

Notes In Circulation.....................
Due lo Dominion Ooeernment 
Due lo Provincial Governments

1,441,791, 11,609,564
1,021,417 

373,087 
6,195,047 ,7 3'j,7u7j49 
4,»?3,»3- ,. 70,976,350 

11,018.885 , |lv,683,499 
372,683, 3 021,223

10.646,202 i. 113,704,722

142,702,1. 1,025.9*1 
772.040 I. 764,206 
Ill,9u0 I.
.33421501. 1,617,902

1.194,192 i. 1,090,6*2 
7,634,045 I. 152,010,316

•I.510,406
1,797,876

1,396.947

78,776.228 78,266,822 67,766,664 i.
13,402,795 11,601,919 3,920,743 i.

.........j 29,464,671 30,860,61* 13,231,705;.!
Deposits lo Can. payable on demand 216,746,1*0 247,562,171 207,039,031 d. *15,991 i.
liep’ts In Can. payable alter notice. 621 427,072 616,272,117 460.450,722 6,151,9550.

Total Deposits of the Public In Canad» 768,173,252 762.834.285' <67,4*9 763 i
Denaaita elsewhere than in Canada,,, 76,600,641 *5,948.201 73,578,HlH|d.

Toul Deposits, other than Government.. 844,77 3,29 3 84*.7*2,489 7 31,068/,71 1.

Ixaana from other Banka In Canada....; 4,0*7.10* 4,067,895 5,113,099 i
Deposits by other Banks In Canada........  4,614.220 5,006.800 5,3*8,426 d.
Dne to Banks and Agencies in U. K........  4,1115,769 3,398,112 4.473,132 i.
Due to Banka and Agencies eleewham,.., 4 641,466 3,655,046 3,023,561 i
Other Liabilities............................................. .. *,720.234 M. 147,887 7,629 552 d.
TOTAL LIABIHTIB8 .................................. 991,105,846 995,789,7*4 841,095,6:10,1.

d. 9,4*2,062 
,. p',232.966d.

6,3:18.964 
9.348,160 ,1 
4/IU9.I96H.

19,213 d. 
392.680 d. 

1,227,547 d.
9-*, 420,1. 

1,427,663'. 
2,683,919

162,627

C»p4Ul% tit.
137.914 i. 7ti7,90f.

i a.i iM.r.m
IU3.Î101. 1.145,637

.. M,70H,960

8j,72A i. 
278.484 ,. 
200 663 ,1 

1,199,187 I,

97,831,709 97,149.52* i
78,569,686 75,607,«76 i
10 *24,2*0 9,178,060 ,|.
80,901,913 73,392,1401.

... 97.917,434
.... 78.846,070

Liabilities of Directors and their firms....! 10,423 5h7 
0 restent Circulation in Month

Caultal paid up . 
Reserve Fund ..

! H2.101.100
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Royal Trust Co.The= THE — 
INVESTMENT TRUST CO.

(LIMITED)

MUNICIPAL AND CORPORATION

BONDS

107 ST. JAMES ST.. MONTJRKAL. 
CAPITAL FILLY PAID • ll.tM.M* 

RESERVE FUND *W'W
BOARD or RiKTORS I 

LORD STRATNCONA â NOUNT ROYAL. O.C.A.O 
PRESIDENT.

Sir EDWARD CLOUSTON, Bert.. 
VICE-PRESIDENT.

Right Hm.

H. V Me.eniTB 
David Mosaics 
Jambs Moss

IC.Î.O.

C M. Hosmbb
sis w.c. Maldofai d 

Hon m Maceav 
A. Macwidsb 
NIB T. « HNA^ 
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K (il RBNSHIELDS 
C. Mats

I

I C M.O.M. Wit tl»«N. B. *1 A»K.A. J. WESNITT. H. ROBERTSON, N*M|U 
SAFETY DEPOSIT VAULTS.

109 St. James St.. *"iMST' Montreal

Sre Trraturrr

84 NOTRE DAME STREET W., MONTREAL

National Trust Co., Limited.UNION BANK Of HALIFAX $1,000,000
650,000CAPITAL PAID UP

Adminiêtrior.Attignss. LiQuidtor. Osa. Agsa

)««»• C»e Ill£2®,î,ïî,ïunV oV"™»».'.

il:*££ v."u.«-
Montreal uflloee Se,"*Y ° *

NH...11~.. •13
A. O. BOSS • • • “N".

Cap/ta/ - $1,500,000.00 
$1,200,000.00

Montreal Branch, SUN LIFE BUILDING, 

142 Notre Dame Street. West.

■munches in

NOVA SCOTIA. NEW BRUNSWICK. PRINCE 
EDWARD ISLAND aed WEST INDIES.

C. A. Gray,
Manager.

Reserve - Try*... Emm*.'Montre.' Bo«r< •< Olrecler. |

The Trust and Loan Co.
Or CAKADA

w.,h ,.w., «• • • ”’%?e\e66

Pald-ap Cepllel. g 177,495
Seeerve Feed. • • 194,667
Special Reserve Peed

26 St. James Street. Montreal

TILE PHONES, 
MAIN 74:12-743.1

The Standard Loan Co.
Ci;«lVJf.«’* p'o“sb5?aWmre.. .. ... t-.C... Le,« to.
Sïïîi, “. ...... am.- •'
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Tetsl Ue.li

.. ........ . rr..l'1,.t
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C. Ai.UU. Ml V.C.H. SU.. TOIONÎO.
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United Empire Bank of Canada.
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that item for all the Canadian hanks was $9.34°-- 
The Bank of Montreal's vail loans elsewhere 
reduced $4,41x1,two; and the fall in that item

as compared with 28.0g p.c. on March 41st, 27 4f> 
pc. on February 28, 2993 pc. on January .list. 
A year ago at the end ol April tne reserve

of the net liability. All through 190g
little

ix x). 
were
for all the banks was $7,8tx>,ixx>.

But in the current loans and discounts, as re 
marked above, the increases are general. Also the 
increases m ilcjK.sits payable after notice are of a 
general character, the greater number of the banks 
regarding each .1 moderate increase I he usual 
presentation of the statement with companions 
follows.

was
30.43 p.c.
it was very close to 30 p.c. -sometimes a 
above it and sometimes a little below, in tgo8 
the proportion ran from tg7° pc. at the beginning 
of the year to as high as 30.92 p.c. at the end. It ; 
can, therefore, lie assumed tliat the 3° I’1- level is 
unnaturally high, in other words that the banks, 
when carrying that much of immediately available 
assets, arc stronger than they wish to lx- On the , 
other hand on ttie 3,st March, 1907, a few months 
before the panic, the proportion of reserve to net 
liability was 16.88 p.c. which figure represents the 
low water mark for recent years As 30 pc. is tix> 
high for good results in earnings, so 16 p.c. is 
rather low for comfort and safety. Notwithstand­
ing the rapid rate at which their resources have 
Ix'cn going into employ nient the banks are still 
somewhat above the happy medium lietwecn the 
two extremes referred to and it is [xissible enough 
for them to continue their support to ( anada's in- . 
dustrial development. I heir task 111 doing so will |
Ik- materially lightened if their dr|*>sits arc con- 
tinually replenished by the steady flow of outside
capital to this country. In this connection it is 1 ^ (|lltlc wln, existing notions upon 
necessary to Ix-ar in mind the fact that the three j (.gn(s alcohol upon the human system 
or four Canadian flotations last attempted in the I wc t(> |,,mis|, these cherished axioms which lorm 
London market have not Ix-en attended with much | (Ur, „( tt,c xcry creed of life insurance- What 
success Even in the case of the Dominion Gov- ; strangt. ni>tu,n is this that the 'Decidedly Intem- 
ernment loan it is said that the underwriters were |icrilte Drinker" will outlive the " I otal Abstainer.
obliged to take 75 p.c. of the issue. However, it |( ,|10 ,,|d ,,„ler is to give place to this
has happened liefore that our government loans ., |)rlgi,|er day must lx- dawning for the 1 neii-x-jl 
were not taken by the public at the time of flota- Victualler" and the glory of abstineiiee will 
tion, but in all cases they were quickly absortx-d v.m,sh. Then will lx- heard throughout the l.mil 
after that time. With the rubber and oil specula- tllc cry "Drink no longer water, but use a nine 
tion and the sudden shock of King Edwards wine for thy stomachs sake.
death, the London market has not Ix-en in very | We are not familiar with the system by wmin 
favourable condition for receiving new security the conclusions of the Daily lelegrapi

It is to lx- hoped that the situation will I derived, but as eternal vigilance is imperative y 
improve in the next few weeks. necessary lx-forc accepting statist it a 1"'11 11 ' '

The following table shows what happened in 1 „f any sort we are quite unconvinced "I 1 -
April regarding the foreigner outside investments r.,ry. I11 the employment "• statist tes. .
Of the banks : * dmal rules must be otoervedi ftrstly. that on'y

reliable data are used, secondly that they are 
accurately groiqied and thirdly that the lorri.t 
conclusions have been drawn. Inless prc< ision 
has tx-en observed throughout, the conclus ons are 
liable to lx- most untrustworthy and misleading.

In I,x,king over the groups of the Da, y cir­
era ph Table, one ran hardly fad to wonder what 
me. ns were found to distinguish "< arrlrss Drink 
e s" from "I'm- Drinkers" and, knowing the pro­
clivity of -'ll who use alcohol to underestimate the 
amount consumed, it is difficult to realize any way 
by which individuals could be am.ra'rty IjUred 
,n the particular classes to which ' |
Among the Abstainers may lx- many who an there 
by* doctor’s orders There must lx- a passing of 
niany from one class to another so that observa­
tions could not be extended over .my reasi"iable 
period of time without having fluctuations and 
rhinites of all sorts ill continual progress

Perhaps the most reliable and accurate statistics 
upon the effect of alcole.l on l»nRev, y are -» he 
found in a pqx-r bv Mr Mix,re, actuary "I the 
Vlilted Kingdom Teiiqx-rance and (.ruerai I 
vident Institution, delivered in n/>3 t,rf,,rr

THE LIFE INSURANCE COMPANIES AND THE 
DRINK QUESTION.

In the course of |x'rusmg the Daily lelegraph 
our attention was arrested by the following table; 
showing the ages attained by those wlio abstain 

plctely from alcohol and by others who Ill-Col^
dulgc in different degr 

1 I'otal abstainers,
CCS

51 years.
2. Habitually temperate drinkers, (13
3. Careless drinkers, S'* "t
4 Free drinkers, S7
5. Decidedly mtemiieratc drinkers, 33 
If these statistics are reliable, then what is to

the baneful 
Arc

new one,

were

issues

t)n# by R.nk,mUK...tA949ToM •“‘f.Wl .‘S'A YmÈ!*»
Il,if by banks in foreign

cmintriex........................
Call loan* elffwliere.,,.
Current luenw elsewhere. 38,636,636

24,4U7.949 31.70:1,14»
130,194,540 114,193,570
40,719.67» 35,174,530

26,700,029
122,359,531

*196,487,247 * 206.694,075 *188,737,638 
Due 10 twnka in U.K.,, .* 4,625,759 $ 3,394,212 $ 4,473,132 
PuetuUnk# in foreign 

countrire................... 3,(123,564
73,578,818

.................................... 4,641,466 3.655,046
Pepoeil* elsewhere.......... 76,600,041 85 948,201

* 85,867,266 $93,001,459 $81,075,511
•Net inre#tm#Bt*sbroeif,$ll 1,019,981 $113 692,616 $102,6.12,124 

•A|«rl from nreetmenU ie foreign bonde, debenture, elc. 
Although there was in April a heavy reduction 

m the call loans elsewhere than < anaila, the net 
investment abroad only felt $2,600,000 during the 
month It is now only $3,400.000 greater than a 
year ago l he probability is that it w ill undergo 
some reduction during the coming

As has frequently hap|x-ned heretofore, changes 
in the (xisition of the Bank of Montreal account 
for several of the mqx.rtant changes shown by the 
banks as a whole Thus the Bank of Montreal s 
dejxisits elsewhere fell $9,140,000, and the fall in

summer
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Guardian Assurante Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch 1 Head Office. Guardian Building. MONTREAL

H. M. LAMBERT. Manager.CANADIAN TRUSTEESl
BERTRAM E. HARDS,V. M. Ramsay, Esq. (Chairman)

. (Deputy C Sa Irmas)
R. Wilson-Smith, Esq.

Hee. A. Desjardins 
«, 4. O. Gravel, Eeq.

Assistant Manager. O
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CANADA BRANCH, HEAD OFFICE, MONTREAL

The Northern Assurance Co.m
£ g “Strong as the Strongest"mm HMD omet F0« CANADA,

88 NOTRE DAME STRECT WET 
NONTRML

ROBERT W. TYRE, Manager.

INCOME AND FUNDS 1909
S37,180,000 

15.500,000

- $50,650,000

R. E. MOIERIY, Sept, el A|**elet.

Accumulstrd Fund», 
Uncalled Capita'

TotalV • :
V

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED. OF LONDON, ENG.

Capital Fully BuhecHbed i i i t JM.750,808 
Ufa Fund (In special truat for LI fa Policy Ho/de ra/NM1,0 
Total Annual Income, eaceede « # t 87.1100.000

Total Fonda, exceed « i
Oe#H>n/t with Dominion Government l l 1,11-1»,

Head Office Canadian Branch t Commercial Union Building, m w 11 "“iSnuL
Applicatieas 1er Agemclee solicited la aaeepreseated dletrietai J. McBREBOR, Manager 

Ir. ». JorLtKU, MqM. ef d genet es. Canadien Branch

:
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himself or his friend by making some ambiguous 
or evasive answer.

As this is the most usual course, it follows that 
any hesitation on the part of the referee should 
be regarded as a danger signal. In most cases 
where an answer is anything more than a direct 
negative, the referee will lx* willing to admit a 
great deal more than he has cared to put into 
writing.

The great care that life companies exercise in 
searching for information about the habits of 
proposers is evidence of their partiality for those 
of tcmjierate conduct. Apart from the ill effects 
of alcohol on the constitution, the life who is 
abstemious from drink will take equally good care 
of himself in other ways. Life companies are un­
animous in their efforts to avoid the insuring of 
confirmed alcoholics.

Institute of Actuaries. The most scientific methods 
of compiling data were employed for the purpose 
by Mr. Moore. In the end, the following con­
clusion, among others was reached : that the Ab­
stainers show a marked su|>eriority to the Non-Ab­
stainers throughout the entire working years of 
life, for every class of |x>licy, and for both sexes, 
however treated.

This conclusion is very positive and harmonizes 
with the opinion generally held by the medical 
profession. On the other hand, the New Zealand 

. Insurance Department acting partly u|xm the ad­
vice of the eminent actuaries R P. Hardy and 
George King dissolved the separate department 
kept for abstainers on the ground that the dif­
ference in mortality was so slight that the main- 
tainance of distinct sections was not justified. 
The matter, therefore, is one which is still o)ien 
to debate, although the concensus of opinion firm­
ly adheres to the superiority of the abstainer, and 
it is most improbable that there will ever lx? a 
time when it will be a belief that life can be pre­
served in alcohol.

It is a very difficult matter for a Life Insurance 
Company to secure definite and reliable informa­
tion about the habits of jiersons promising them­
selves for insurance. Few will care to admit that 
they drink immoderately and nearly all will under­
estimate the quantity they consume. It used to 
Ik1 the practice, more than it is now, to require the 
names of two personal friends, from whom en­
quiries were made with particular regard to the 
habits of the projxzser. The completion of these 
forms required a considerable amount of time and 
labor from the agent and often placed the referees 
in embarrassing (xnitions, es|xsially if a favour­
able statement could not honestly be given. On 
the other hand, inqxirtant disclosures were often 
made, of the utmost value to the company. In­
formation was thus acquired which could not 
easily lx? obtained in any other way.

The question about the habits was put to the 
referee in some such way as this. Have you any 
personal or hearsay knowledge that the life’s 
habits arc or have ever lieen otherwise than strictly 
temperate ?

The question is direct anti categorical : it calls 
for a simple affirmative or negative answer In 
reality, however, there arc complications involved 
m tlx* replies.

In the first place, consider the case of an appli­
cant who is strictly tonqieratr.

The only reply that can be ex|xvted from the 
referee is a straight forward negative. It will very 
rarely hap|ien that a referee will maliciously 
slander his friend by calling him intemperate.

On the other hand, the applicant may have txen 
intemperate or perhaps is so now. The referee 
may not know of this and gives a favourable answer 
m |<rfectly good faith. If, however, hr is aware 
of tlx? intemperate conduct of the life, three ways 
of answering the question about habits are open, 
lie may in the first place deny any knowledge by 
giving a favorable answer and so avoid com­
promising his frx'nd Rut. generally speaking, 
a falsehood will not lx- told unless its author can 
gain some personal benefit from it. In the second 
nlacr, he mav freely and candidly admit his 
knowledge and thus keep himself from being com­
promised Lastly he will try to avoid involving

* J»

CALEDONIAN INSURANCE COMPANY.

The one hundred and fifth annual report of the 
Caledonian Insurance Company is published 
another page of this issue. The re|x>rt indicates 
that the company has lost none of its |xipularity. 
A cursory glance at the figures reveals the fact 
that the year 1909 was a profitable one.

In the fire department the ix-l premiums amount­
ed to $1,174,011; (a slight decrease from the pre- 

year caused by the company’s withdrawal 
from Australian business). Interest on fire funds 
was $.*4,41)8 making a total of $2,204,4(15. I he 
net losses were $1,025,04$, a ratoo of 47“4 l*"r 
cent, while commission excuses and taxes ab­
sorbed $798,500—36.65 |icr cent, of the premiums 
leaving a surplus of $370>()2» on the year s trading.

With the amount at credit of profit and loss 
brought forward from tqo8, balance of general 
interest, etc., and tlx* surplus on the years trailing, 
the directors had the sum of $933.52» at their dis­
posal After providing for the year’s dividend 
at the rate of $6 |icr share (free of income tax) and 

to a reserve fund, a sum of

on

VIOUS

transferring $500,000 
$433,520 is carried forward at credit of profit and 
loss account.

In Canada the fire premiums were $127,341, and 
the net losses incurred amounted to $135,698 giv­
ing a loss ratio of 414 per cent.

The loss ratio of the company at large and that 
of the company in Canada is somewhat exceptional

Mr. Lansing LewisMr. Lansing l ewis represents this old anil pnpu- 
lar Scottish Fire Office in Canada assisted by Mr. 
J. G. Borthwick, secretary.

> J*

HOME BANK STAIT CHANGES.

Mr C M Wrenshall, who was formerly man 
of the Merchants Branch at Owen Sound, has 

<>f the I lump thinkager
Ixmmi appointed local manager r ,
of Canada at Walkervillc, and Mr I I I

who since the promotion <>f Mr |ofiti An.tir 
’ Branch of the Home Bank, has lieen 

the Branch at Walkervillc
gri m ive 
to Fernie
acting manager over 
and Sandwich, now returns to us former |nc,t a 
local manager of the Home Rank Branch at Sand 
wich.
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British offices as indicating the iMissilnlities of 
profit for new concerns. 
jMiint out that the dividends arc for a large part 
due to the investment earnings of the companies 
as well as to the world wide business which is 
transacted by them.

FIRE INSURANCE IN CANADA DURING 1909.
They do not, however,

On another page we publish a summary abstract 
of the fire insurance business in Canada for the 

1909 showing the comparative results fromyear
1902. The figures for 1909 arc taken from the 
abstract statement just issued by the Superinten­
dent of Insurance. The net cash received for pre­

amounted to $17,058,843, while the net
J* >

NORTHERN ASSURANCE COMPANY.miums
losses incurred during the year totalled $8,585,354 
The following shows the premiums and losses of 
the three groups of companies.

In this issue we publish the report for the year 
1909 of the Northern Assurance Company, famous 
throughout the world for its large operations and 
the skill and judgment with which its business is 
conducted. Sagacity in underwriting acounts for 
its many prosperous years, while even in lean ones, 
the Northern is wont to come out better than most 
of its rivals and 1909 is no exception to the rule, 
the year being on the whole favourable to fire in­
surance companies.

The fire premiums for the year IW amounted 
, . . to $(1,143,510, and the losses to $3,068,225 or
$ 1,863,459,522 as against » « ’ Expense of management (in-

$1,700,708,263, or $162,751,259 more than the Emission to agents and charge of every
amount in 1908. hire insurance is largely a matter ww $^.3^4.165 or 37.8 per cent, of the pro­
of averages, for while the loss ratio m one year ^ a t.onlim,ed rall„ of 87.7 per cent., a very
may show a profit, yet it is likely to be wiped out showmg indeed, and one which should
by excessive losses in other years, for the conflagra- I acceptable to the shareholders,
tion hazard is one which has to be met and which I Thc Canadian Branch net premiums 
seems to occur from tune to time, l he following w<-rv t,,fl_028 and thc net amount of losses
figures showing thc summary result of business lor > ' . - a rati„ of 508 whit'll is nearly
a period of 4' years, namely, from 1869 to ny>) in- ^ thit for the whole business of the com-
clusivc, Will be interesting. | pany_ and IS no doubt gratifying to Mr. Robert

RECORD OF FIRE UNDERWRITING IN CANADA j \\ l yre, the well-known manager f"r (
The following figures show the general progress

Net Ciu-li Net Liewee Incurred Percent- 
Received. During the Year. »ge 

$'2,085,2.1*
4.838,213 
1 .fit, 1,883

55.1$3,764,351
9,730.366
3,664,126

Cenedian Otticea. 
Hritiel, Otlioea... 
American Olltcea

49 7
46.6

60$$8,585,351$17,058,843

The net cash received for premiums in 1908 was 
those for 11)09, namely,practically the 

$17,027,275, while the net losses were $8,585,354 
as against $10,347,576 in 1908. The net amount 
at risk in 1909 was

same as

for the

41 YEARS
1869-1909. $280,749,845 I of this company :Premiums received

losses paid .......................$180,258,1)02
Expenses 33 5 j pc........... 93>5*3»^3
Increase m reserve liabil-

Net Fire 
Premium». 
1 4,5(10

. .. 14,51111
40,00(1 

607,0(1(1 
1,068,000 

.. 2,221,000 
. 3,357.1100

. .. 3.7*1,500
. .. 6,143,500

Total Fund». 
« 191,000

319,000 
814,000

2.576.......
5,771.......

13,108,5101
19,878,000
28,491,500
37,18(1.(100

Year.
1816
1840

IO,OOO,(XX) 1850dies.
I860 .... 
1870 .. .. 
1880 .. .. 
1890
1900 .. ■

$283,842,184

$3,<X)2,33<)Deficit
The above figures show a deficit on thc 41 years 

trading of $3.092,339 after making an allowance 
of $10,900,000 for thc increase in reserve liabil­
ities and calculating the excuses on an average 

believe is a fair average.

1909

have beenCobalt mine 
much encouraged latterly by thc 

in the price of liar 
it does at thc

owners

The Rise In
stlwrBullloa. steady rise

stiver. Coining as
when the leading mines have begimtom^

of 335-3 pc. which we
When, therefore, the public consider that the rates
are too high, they should go to thc Government I looked lor produce more c
returns and find out what are the real facts, for I a( # |l>wcr cosl lt means some increase in mining 
as stated above, tlie result of fire insurance is ûls |, has ticen feared that the <dMlt pro- 
largcly if not entirely a question of average ex- duction would I*' large enough to > V j

physical condition if various cities and towns in A ca^i ^[''“h’,'1 remit rise They arc good crop*
the Dominion have recently been much improved I ^ Bfitiah India; large purchases for Chinese

mg to the recommendations of the fire offices It I account; the revival of business all over the wor < , 
pays the insurance companies lietlcr to prevent fires and the prosiiective purchases of the met a1 1,1 c,,1n
than to change high rates. Promoters of new com- ncrtion with the new coinage pUns <>
jianies refer to thc names of the old established | Union and of Germany

ow
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72.1 1,819,3722 71.7 52.7 53.6

5 162.6 35 61

Total»—Average.................. 42.5
British-

Alliance.....................
All*»..........................
Caledonisn.... .....
Commercial Union..
General Accident...
Guardian....................
I .aw Union A Rock 
Liverpool A Ixindon A Globe..». 
London A Laiicanhire.... 
Ixiinlon Aeeurance..
North Britieh............
Northern.....................
Norwich Union.....
Phicnix of London..
Royal.........................
Scottiah V. A N........
Sun............. ................
Union .............
Yo'kahire...................

58.5 132,712
64 5 424.1121
76 H 317,5-5
49.6 1,020,459 

75,446
64.0 716,413

132.707 
59 1 1,366,605
62.6 454,004 

149,425
56.8 793,670
76.3 5*8,123
63.8 563,962
54.5 1,017.645
50.6 1,323,012
67.2 260,377
54.0 392,924

36'6 '"18.5,210

94.1.. 47
65.7

46 672.7 37.8
6 I

51.6
50.3
66.2

67 0 45.6 
61 0 42.2
61.6 49 4
KH5 .38.3 38 2
76.7 34.3 52 7
77.1 48.6 60 4
80.6 43 7 62.9
68.7 45.0 45.7
53.8 45.4 [ 60.3
79.9 53.3 ' 63.0 

108.1 30.6 ! 36.3
60.4 47.5 68.2
64.0 64.1 ! 66.3

69.7

54.0

45.6

9,919,10368.146.6 65.541.7 51.0 76.2Totale—Average
American—.............................

Connecticut...........................
German American..........».
Hartford................................
Home....................................;
I nan ranee Co. of N. America..,. 
Limit-er Ineurance Co. of N. Y.
National............................................
I'henia of Brooklyn.......................
Phicnix of Hartford.................

Queen of America.......................
Rocheeter-Gemian.........................
Springfield Kire and Marine........
St. Paul...................................

232,000
120,507
190,683
636,686
346,068
335,271

82,740
12,617

327,691
181,994
642,699

68,350
8,722

872*72

3,288,500

36.632.3 37.8 
31.9 49.7 
31 6 47.7

45.6 53.1 71 6
67 433.9 73.6 78.0
67.630 9

47.1 46.966.2 42.940 8
5.4.238.5 | 62.2 

42.7 i 47.0 
111.6 I 21.9

96.140.08
65.273.640.0
67 0
19.7

’3IC7 
| 47.9

69.7 32.4 61.2 60.1
64.8 31.5 39.4 48.3
69.8 49.2 56.7 66 9

33

47. 52.3
51 786.829 1

49 016 II

55.740.4 61.3*8.7 48. 70.3Total*—Average
*Kkc’APTI'LATION

71.7 i 52.7 53.6 72.1 
76.2 I 46.6 55 5 58.1
70 3 I 40.4 61.3 47.8

53Canadian Office»., 
Brili*li Office*... 
American Office*

51

54.950 9 I 74.2 ! in.7 54.2Total*
GUN KRAI, RECAPITULATION FOR SEVEN I'EEN YEARS oE HI

Year*.
Î llHll.e...

1902.........
19«3...a
1904 .........
1905 ....
1906 .........

VtT Cl. | _____
76 55 IÜuphÎ
68 1,9 | **
69 31 1 
Cl 31 
64 41 
74 37 j 
67 75 
97 00

Premium*. I l.«**e*.Year*.
Bu»me**of 1893........ n,793,595

6,711,369 
6,943,382 
7,076,850 
7.167,661 
7,360.131 

1899..... | 7,910,492 
1000........ 1 8,311,948

5,113,906 
4,612,019 
4,812,764 
4,338,606 
4,609.997 
6,39.5,898 
4,.552,161 
8,078.931

1*94
1895.
1896
1897
1898.

1907
1908

2,754,260 .3,761,351 2,0*5.238

45,833 
207,735 
135,69* 
498.134 

93,542 
.392,21* 
64,285 

648,743 
230,826 

45,306 
430,104 
277,250 
263,688 
453,58.5 
623,483 
108,2.57 
215,293

78.227 144,660
273,8.52 447.265
250,3421 327,341
5i-6.1T I 1.0MI006 

5,23*1 248,914
459,979 737.713

79,183 147,101
821,014 1,161*490 
284,416 481.664

80,703 162,390
460,588 789,300
13 3 342 546,028
359,754 696,323
5.54.631 831.045
66 7,790 1,187,30»
174.9.59 270,391
212,019 371,141

40.5

68,167 207,105 106,254 61.3

6,760,369 9,730,366 4.838,233 49.7

93,083 38 2
69,009 53.4
87.622 49.6

326,606 45.4
156,789 48 0
191,151 65 1
87,640 80.8
26.411 27.7

130,134 39.2
85,965 

295,866
34,430 49 3
:18.8H6 35.1
39,402 31.6

243.822 
129 331 
170,500 
716,326 
326,419 
346.771 
108.330 
9.5,180 

331.830 
223,129 
661,114 

69.799 
110,767 

42,92V 124,745

1.832,917 3,504.120 1.661

84,896 
87.295 

132.930 
298,553 
190,331 
218,667 

66,450 
2,480 

161.282 
87,980 

429 760 
37,381

38.6
62.7

46.0

i IN»UBANCS BU SINKS», 
premium*. ! I • •****.
#9 66^348 7»,783,617 
10,677.084 4,288 562
11.384,762 5,799,279
13,169,882 14.191,847
14,285,671 6,185,612
14.6*7 963 6,863,829
16,122.922 I 8,742,994 
17.572.113 I 10.347.567

IVr cl.
70 29
40 64
60 04 

107 76 
43 :to 
46 7.1
64 23
58 88

25.4 28.9 
83 5 65 I 
76.9 63.9
56.4 43.8

Canadian—
Acailia...............................
Anglo-American............
Brit'*h America............
Canadian..................... ..
Central Canada Mfg* .
Ikmiinion.......................
Eastern Canada Mfgs.
Equity.............................
Umdon Mutual.............
Manitolia........................ .
Mercantile.......................
Montreal-Canada.......... .
North Empire..............
Nova Scotia.*...............
Occidental.
Ontario...,
Ottawa ....
Pacific Coast..............
Quebec ................................. ............
Kichmond and Drummond...........
Himoimki.....................................
Sovereign..........................................
....................................

p. c. p. c.

60

71.4 47.0 
68.7 63 2 
36.9 49.3 
74.0 23.4 
60.0 65.8

63.8
55.747

38.8 44.3

29 0 26.0

.. 49.2 64.6 88.3 49.2
78*7 55.3 26.6

........... 16.3 43.7

....................... 66.9

..........  3.7 46.6
74.4 61.2 56.0

. 38.8 38.1

41.3 44.5

S4 t ♦
40.8 46.967.096

126,206
222,3**6
105,120

16,991
90,465
16,991

228,550 
75,147 
8» !8:i 

130,773

81,581
270.4U7
473.921
227,003

23.269 
177,746
23.269 

205.658 
433,080 
126.691 
164,690 
214.847

31,524
264 h27 
324,756 
161.370 

16,092 
167.324 

16 092 
17 7,.559 
290,799 

94 002 
88 218 

209,941

142,066
242,605
401,504
240,633

29,674
199,976
29,674

154.570 
389,419 
161,500 
172,111 
109,82.6

8,151
79.293
68,386

165.571 
27.492 
46,98.6 

174.65* 
94,212

332,250
63,713

339,180

52.097.9
55.468 5
43 771.1
57.369.1
45.288.8
57.369.2
57.386.3 58 767.1
46 574 2 49 153.6

97.7 65 4 
7 9643

39.831,536
23.852

116,772
23,601
18,048

126,349
100,637
176,889

40,882
174,232

17,40065,221

77*1* * 227*320 175 282
37,290 18.461
30.294 .19,210

159,117 19.166
102.893 77,858
247.625 151,1.31

71,871 68,452
452,573 321,703

26.8
31.9
69.9
85.840.5

129.4 38.4
72.330.9

106 875.0
53.261.7
64 295 2
51.471 1

Fire Insurance Business fn Canada for the Year 1909»
With Comparative Result from 1902 to 1908.-(T/i/s Table Is specially prepared by The Chronicle).
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CANADIAN DIRECTORS. Hon. t.. J. Doherty, P u/irUMAM Montreal

Canadian Manager, I*. M. WICKHAM, Montrea

FOUNDED I7B3XSha

WESTERN Insurance Company ol 

North AmericaASSURANCE COMPANY
Incorporated n 1851

PHILADELPHIA$3,267,082.55 
640,597 J2

::ASSETS,

SECURITY to POLICY-HOLDERS, 2,629,485.23

:
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Hoardpresented to the Board and approved by the 

liter the settlement had been concluded.
' The merits of the settlement and the .in1 cgnty 
of the proceedings arc shown in the following letter 
by the lion Joseph 11. Cheat*, the company.«—• ■" *-» trsA.-ssri..«»

YORK AND THE 
THE NEW YORK STATE 

INSURANCE DEPARTMENT.

the mutual life of new
examination by

The report of the Insurance Department on its 
examination of the Mutual Life was tiled in t ie 
Department on Saturday, April lO, 1910, and, at 
the time of the filing, the Department issued to 
the press a paper entitled "Publicity Statemen , 
and the Publicity Statement, printed below, t>c- 

the basis of the published articles commenting 
the Report. The Publicity Statement 
three criticisms of this company : 

l-'irst. It charges as follows: "Ihe examiners 
find, for instance, that during the year 190S he 
company paid for 'supervision of old business the 
sum of $354,144.09” The Report, filed in the 
Department, in treating of this subject says, in 
conclusion : "We arc of the opinion that a part, 
at least, of this expenditure was made for he pur- 
pose of securing new business, although the com­
pany’s records do not show this to be a fact. 1 
is proper to state that there was an unspent balance 
of1 $132,475 53 within the limit of the law whull 
the company could projicrly have s|xmt for ac­
quiring new business." While the company claims 
that the first mentioned amount was in good faith 
sixmt for the care and stqx-rvision of the old busi­
ness, it is proper to note that by the terms of the 
reixirt the latter sum, $132.475 53. «>ul(1 have been 
six-nl lawfully in the acquiring of new business, 
and tlierc is nothing in the report to suggest tli.it 
any more than that amount was so s|x-nt.

Second The Publicity Statement asserts that 
during the campaign for the election of directors 
in 190(5, the company increased its agents advances 
by more than the normal amount, and insinuates 
that such advances had some connection with he 
campaign or election. The Report as filed m the 
Department, in treating of the election, concludes 
as follows: "We made some inquiries to hncl out 
if the company’s funds were used for election ex­
cuses. While these inquiries developed some facts 
and indicated that some of the agents who receive! 
advances six-nt some of the time paid for >> 1
company working in the campaign for the election 
of directors, we do not find that there was such 
concerted action by the company's agency organ­
ization as to hold the officers responsible therefor 

Third The Publicity Statement makes a sub­
ject of criticism the settlement of the suits brought 
by the company against the former officers ol the 
company and others, and asserts as follows.

“It seems that a committee of the Board of Dir­
ectors, acting under the advice of Joseph ft 
Choate and James McKcen, counsel for the com­
pany, recommended a settlement of the matters in 
dispute m the McCurdy suits by which the com­
pany received $750,000 and paid $9*7.349-50. 
The examiners show that the settlement took place 
upon this basis, after this committee had made a 
detailed report to the company, and say that such 
reix.rt was inaccurate in its statement of facts in 
many particulars, and thus the suits were settled 
by the company u|xm misleading information 

The Report, as filed in the Department, shows 
that the suits were settled by a committee which 
had Ix-e-n duly clothed with power to settle them, 

detailed statement was subsequently

copy of the report of Mr. Hadley, the hxatn.t « 
of the Insurance Department 1 ><'"'< o ehil >
1)Crused the portion of it which relates to tlx stl 
C Of the McCurdy suns loti, m w uj
arc set forth the report of the Special 1 1 T
lo the Board of Trustees, of the settlement win., 
was approved by Mr. James Me Keen and m.vsl , 
and the Examiner’s criticism »b<-rcon.

The settlement was not made by the 
Trustees upon any statement made by tin t m 
in it tee, but the Committee, having received absolute 
authority to make the settlement, exercised that
power and made its report accordingly. ..........

On reix-rusing the report of the Committee, 1 
appears to me to state with substantial amiracy the 
f lits of the settlement, and 1 am sure that in 
long*consider i<m of the matter by the ( oimi.MUr 
at their various meetings between the date of thor
appointment and the making of heir re,, t. at
,1 of which 1 was present with Mr. McKern. me 
terms of the settlement were ix-rf^Uy unders-sd 
as stated in the report, and that the $75*V»«» 
received in settlement was to come $-*s".<»*> >» 
cash from Mr McCurdy, $250,oik. m cash from 
C 11 Raymond & Co. by a credit on the amount 
standing due t<> them on the company s books, and 

from Rolx-rt 11. McCurdy by ., smubr 
credit on commissions coming to “n'.'
contract, to which was to lx- added $65.05073. 
amount of the bill for supplies received f •' 1 L; « 
-nee All dispute as to the validity of these con 
tracts was, of course, ended by the settlement, and 
so it was undcrst<x>d by all parties. ,

The report shows that the committee carefully 
considered and understood the whole situation and 
the report itself and the names and character ol 
the committee are a sufficient refutation of the 
charge that they misled, or intended to mislead,
the Board of Directors

In my opinion, therefore, neither you nor 
committee are called on t«> make any further rep > 
to the criticisms of the Examiner, than that which 

and General Tracy have already made. I rent 
my knowledge of the situation. 1 am wi mg to 
lake the entire responsibility for the settle,,,en 
recommended by the committee as a wise one an, 
as better for the company and the true interests of 
the policy holders than to have continued th< 
litigation, and Mr. McKcen concurs with me in tins

came
upon
tains

con-

thc

you

view
Yours vrrv truly,

(Signed) fosKPH II. CHOATE. 
Charles A Peabody. Esq., President

rf* J»
The City ok Moose Jaw have sold $i#v>,ooo

delx-nlures issued for street paving, He., to Messrs 
w.xxl, Ciuntv x- Go, the offer being the highest 
received ; the bidding for he issue was very close 

Moose law is a most imporl.int divisional p""1 
on the ( I’ ll between Wmnqx-g and < algary.

and that a

*



Canadian Railway Accident Insurance Company
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250,000,00
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LIFE INSURANCE IN CANADA IN 1909.
(From Ihe Prellmleery Report ol «he Superintendent ol Insurence.) 

CANADIAN COMPANIES ri Net Amount of Assurance in Furce.Premium- licensed. Amount of Poltcle. New and Taken Vp
COMPANIES.

1909mon10071909190S19071 '09190S1907

87.617,611 
35,102,344 

I22.779.9S5 
390,390 

45,900,734 
5,630,510 

51,446.240 
6,774,297 
4,908,631 
9.131,527 

12,636,013 
91,601 

12,727.074 
26.I3I.3S4 

498,438 
20,029,-22 
41,624.397 

873,013 
46,497,410 

6,184 402 
23,109,2'' 1 

1,506,829 
24,730.090 

7,190,490 
6,799,117

14,189,613
40,417,110 
16.261.647 
66.678,762 

2,003,7 ..I 
68,006,569 

471,160

‘SSS
37,006,782 

4,526,318 
41,533.200 

6,246,024 
4,699,890 

,860 
1: 6679 

66,3%,421 
129.865,003 

1.973,474 
13,293,462 
16,206.926

478,517,412 513,627,485

$85,456,925 
33,662,784 

115,793,935 119,119,709 
403,770 320.730

43,764,393 44,880,096
5 871,242 4,555,460

47,635,835 49,1:15,640
4.940 284 5,355,397
4,185,353 4,344,800

I 7.298,070 8,1130,858
10,707.341 11,786,507

108,718 101,451
10,810,059 11,880,958
18.527.018 19,440,133

252,76s 
19.092,900 
38,514,920 

041,713

$6.050,877 $83.039.747 
4,105 218 32,154.188

10,150,075 
200,366 

4 670,233 
1,438,351 
0,108,684 

951,500 
1,«3.1,001 
1,574,2 t 
1,905,54 

9,027 
1,914,607
2,599.086 18,527,618

201,618 .................
2,800,703 .....................
9,764,209 32,409,188

372,600 ; 362,044
9,936,709 32,821,232! 39,156,031.

$5,373,088 
4,501,040 
9,874,131 

111,600 
4,331.124 
1,757,878 
6,091.202 

926 990 
605,760 
894,086 

1,801,601 
8,313

I, 869,814 
2.601,543

189,363 
3,214,466 
8,034,037 

44,760 
8,479,3s7 

676,300 
3,404.600 

284,575 
3,689,176 
1,180 226 
2.161.214 
3.654,272 
4,610,056 
3,093,630 
7,603,086 

830,500 
6,108,318 

76,160 
6,3*4.478 
2,220,0.1.1 
3,166,118 

632,100 
3,798,218 

903,810 
777,076 
496,212 

7,955,373
II, 828,29s 
19,783,4-, 1

788,870
8,377,691
9,166,567

$2.140,414 $2,612,283 #2,638,920 $5,053,«13
1,193.247 1.234,257 1,417,274 6,437,519
3,542,061 3,740,541 5,956.194 10,491.332

13,890 1 1,494 11,720 70,250
1,423,182 1,460,187 1,503,010 3,309,821

157,129 212,681; 247,555 1,181,340
1,580,311 1,678,495 1,760,631 4,49t 161

161,342 179,010! 194,40:: 554.497
160,400 169,609 181,602 736,'60
2.13.083 253,496' 303,405 857,598
317,705 348,014 392,355 2,115.740

4,775 4,625 4,290 8,438
322 640 352,039 396,645! 2,124,178
025,230 659,602 696 905 | 1,997,713

14,934 23,02
674,436 718,92-

1,260,122 1,667,759
21386 26,775

1,278,007 1,694,634
199,789 204,620
803,27s 840,671
01,212 88,133

864,490 934 804
204,980 267 330
307,120 325,81.1
612,1 12 593,149

1,2-6,246, 1,380,600
834,448 902,1.15

2,119,693 2,282,636
32,608 ! 50,165

1,900,439 2,029.284
16,895 20,536

1,894,488 2,049,820
256,618 311,291

1,310,189 1,382.722
147,510 101,725

1,457,706 1,544,447
189,081 214,971
149,733 151,117
104,021 116,666

2,093,656 2,283.532
3,326,153 3,910,788
5,419,710 6,194,320

67,112 70,017
298,888 369,560
356,000 439,683

Canela, Ce n. un­
do Foreign " 
do Total " 

Canadian (juardian... 
Confederation, Can." 

do Foreign " 
do Total " 

Continental....................

Itmninion......................
Kxeeleior, Ordinary •• 

do Monthly “ 
do Total

Federal, Can........  11
do. Ft reign... "
Total.................. ••

(Ireat Went, Can. " 
do Foreign “ 
do Total

Home.............
Imperial Can. ...

Foreign " 
Total •• 

lamdon, (leneral 11 
do IndiiHlrial " 
do Total 

Manufacturers Can.** 
do Foreign " 
do Total

8,307.91.7 
264,041 
,572,101 
670,976 

2,465,117 
241.900 

2.707,017 
740.400 

1,991,335 
2,7.37,7.15 
4,367,472 
.1,432,011 
7,800,(93 

271,060
6.351.382 

42.000
6.393.382 
1,512,892 
3,36.1,030

649,895
.1,902,925

776,992
755,750
699,277

6,947,675
10,932,218
17,879,793

004,933
7,375,908
7,980,841

1,080,912 
0,008 

1,087,580 
193,164 
725,224 
47,880 

77.1,110 
188,080 
285,180 
473,2611 

1,216,104 
798,333 

2,014,1.17 
10,415 

1,720,771 
12 271 

1,7.11,042 
186,238 

1,286,846 
142. $83 

1,429,839 
178,245 
144,409 
102,122 

2,017,598 
2,901,024 
4,918,622 

45,528 
255,654 
296,128

660 850 6,345 394
18,945 7.19 

994 508 
19,940 247 
5,553 086 
5.587117 

11,140-20.1 
.10 017 604 
13,745-497 
60,363161 

635*766 
60.264 223 

376,000

20,788,383 
1,328,704 

22,117,081 
0,124,375 
6,02",676 

12,152,951 
37,921,Ms 
16,877 50t 
64.280.421 

1,245,006 
63,761,098 

430,000

3,635,000 
460,675 

4,101,676 
1,949,175 
2,863,527 
4,812,652 
6,274,642 
.1,113,915 
8,398,457 

940.000 
7,741,790 

89,600
7.8,11,290 50.639.223 54 693,882 
2,707,965 6,T!U>sl 7.94fi,.1f.
3,679,116 .14,809,608 ......... .........

770,460 
4,449,666 

827,094 
734,600 
422,260 

8,970,853 
12.458,667 
21,429,420 

S04.988 
8,840,997 
9,646,986

• I. »
tin

Monarch....................... .
Mutual of Can.,Can." 

do Foreign “
do Total “

National.......................
North Am’an, Can. " 

do Foreign " 
do Total

Northern.............
Huyal Victoria
Sovereign....................
Sun Ufa Can. •• 

do Foreign "
Total......................

Union, General............
do Induatrial.... 

Total......................

35,678,9112 
4,112,696

39,791,668
6,918,87!'
4,650,246

3 884,288 
38,693,891, 

5,469,081 
4,637,076 
2,616,449 

65,628,584 
553179,127 

111,007,711 
1,672,784 
9,473.673 

11,146,457

i
5 .8
110,673,703

119,517,74.
1,889,561

11,316,417
13,205,978

449,188,80717,397,822 61,802,116 68,507,333 78,612,27414,925,561 16,012,218Total Caned, bua. only

BRITISH COMPANIES.
Net Amount ol Assurance In Force.Amount ol Voltelee New and Taken Up.Premiuiue Keeeteed.

COMPANIES.
1909190819071909 1907 1908 190919081907

$
1,302.683
1,646,772

894,500
10,600

*t *t 4r$t 11,974,510 
22,967,838 

3 299.199 
371,740

38,613,287

11,639,513 
22,971,492 

2,519,099 
386,252

37,416,386

11,171,071
21,610,648
2,020,010

373,619

37,175,351

828,425
1,846,316

427,500
13,000

1,234,776 
1,434 682 

672,800 
21,632

letndun A Lancaahirr.
Standard ........................
Itnyal..............................
Star Life .....................

402,066
829,460
109,884
12,570

379,602
816,946

87,882
14,161

381,132
832,624

64,143
15,391

1,353,980Total» 3,115,270 3,363,890 3,864,4561,297,6911,293,290

|AMERICAN COMPANIES.

Nrt Amount of Assurance tn Force.Amount of 1‘olielee New and Taken UpPremiums Received.
COMPANIES.

1908 1908 19091907 1908 1909 190719091907
T~\i * * ♦

649.0% 666,211 669.915 1,837,91:1 1,773,057 1,644,248 18,137,436 ; 8,862.2.1".i 19,111,264
722.0401 729,954 832,042 675,250 1,125,300, 2,009,342 20,371,32 “ 20.024,277! 20,636,902
584,92“! 676,106 840,922 5,189,887 6,456,267 ! 8,418,131 14,892,971 17,416,84(1 22,928,995

1,147,003 1,229,918 1,362,098 11,030,992 11.0.7,279 16,006,034 13,21-.Ml 35.281.165 40,762,102
1,014.17.1 1,272,214 1,046,141 926,409 2 199,772 2,498,00“ 28,745.757 28,675 6:15 29,170,965
1,642,644' 1,651,8191 1,684,440 3,910,0“6 4,068.026; 4,796,439 47,2.18,860; 47,621,012 48,837,666

130,627! 115,939: 100,250 69,500 16,600 13,5011 3,679,236 ! 3,196,328 2,857.039
................  ................... 98,339 .................. I................... | .1 809,748!.....................  ...................  | 6,274,840
............... |................... | 94,099 ......... .............................. 8,663,897 .............................................. ! 5,946,797

99,110 39,388; .19,789 1,335 76,000 166,501) 1,039,456] 1 047,456 1,063,906
353,974 «8,6 1 0 3 79,640 1.027,482 936,915 1,017,021 10,189.-2:1 14521,07s 10,966,12$
224,762 230 372 ! 239,736 291,302 370,260 680,600 7,126,346 7,004,1041 7,127,09(!

51,915 48,738j 51,777 66,716 88,5t0| 102,(60 1,581,486] 1,467,840 1,462,506
6*660,462 7,Oil,184] 7,419,068 26.016,900j 27.4TC.86s] 48,674,671 166,421^66] 161,116,06»]

Aina ■>,,,,
KquiiaMe....................
Mrl'u|*>lit%n Oeii'l.. 1 

lad'L. |
Mutual of N.Y.............
New York.........
Provide* ! Savin 
Prudential....

Stale
Traveler*.....................
I nion Mutual.... • 
Vailed Suite..........

p..a.
}Industrial..

,
116,137,645Totals
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The Employers’ Liability
Assurance Corporation, Limited

Gortnmtal 
Deposit a
$434,127.00

U ,1 or LOUDON. ENGLAND ..................

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS MUST 
SIlKMcnMYtfltlM- 
kv Ceelrscti. fc IkuacM 

•aient *cr-
tloat Liberal Policies Issued

Offices : MONTREAL - TORONTO
MfliaA*** for Caiiiai GBIPfIN â WOODLAND

ioiHoi

The Imperial Guarantee
I!!2Canada Accident

Assurance Company
Head Office,

AND ACCIDENT INSURANCE CO. 
Head Office : 46 Hint Street West. . TORONTO

montrcalIt
CAPITAL, $500,000

fERSOXAL A COEDENT,
SICK SEES,

\ LIABILITY,
\ PLATE OLAES,
\ IK8VRAXCM.

IMPERIAL
PROTECTION

ACCIDENT.
SICKNESS.

GUARANTEE INSURANCE
Agents hswe • velueble A «set when they represent
this strong Csnsdisn Compsny...................................
II you require in Agency write us. • •

£. WILL A NS,
Oer.'. Msn#r. A Secretsr

a «ILMN4MITH, T. H. HUDSON,
Mansis,

MONTREAL 
•MERCHANTS SANK

BUILDING
OJA

FOUND! D 1ST I
TORONTO

TRADERS BANK
BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 

of London, Enq.and,
Toronto.CHtSLESlH ZNCCLY.

». «aua.n c.N.n. « Niw.euNOi.

To our Polloy Holders, C1 . under Canadian FoliolesWe desire to announce that Claims unaer u» ...
1

proofs are __in England, the Colonies, and European 
delay or Inconvenience. Yours truly,

Manager. (J

R. WILSON-SMITH
Financial Atfent

*3

Montreal160 Si. James Street 11 1 *

1NVESTUENT SEClIimES—Selteble lor BaoU. TWeO_Se4elee. il. 
Coaeaaloa. Uv.ot-oou lor D.pooll wSS C.oWUa Oo»orm-«ot.

CABLE ADORE»» I CHRONICLE.
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Rubber nnil OilMnrkcti înrrrnsluKEffect of tko Kin* • EretU on
Activity U Oil Share» Anele-Cana.llan Slilviilo* 

Colliery I»»uc Govi-ru- 
Sncceis Flro Office» null

ncr lin'of sjtrrul.it ion
mtm-slmg m ihnr scijiicncc.

jiassingThe waves
Rrithh jmbli -
I ,,-st it w is rulilrcr ami rubber alone; then it was
rubb.r ami oil; ...... it aj.|.:-irs to be ul ami rub

;m,|, it all the signs of the tunes, speak truly, 
V. ,11 lv Oil al l - n 1 vrv few months. « hie or 

,1 I,,', , , a oil in oar colonics, < anada,
/..•alan.l T Trinidad, ami the oil share mar 

r with a fierceness which 
m irkvt tjinte in tin* shade.

forward from all

Developments New are
ment *

Changes In Accounts.

The Stork Exchange C< mnittee could not have 
received more satisfa.tory r vident* of their w. 
(loin m refraining Iron p- mg the House■on 
Saturday morning than the wonderful strong 
which has characterized the whole of the week s 
business. No limlv of men is more loyal than the 

Their love for King Edward

Uo
N .v
ke would start hi /u
would pal the rvl >cr
N’.'w i> otyisitmns arc .

t the world including Canada. Ihrcc coiii-
tlu* Newfoundland Oil

coming
not mere lip-servi e, as they hive shown over 

and over again wlien the need anse, either on the 
battlefield of South Afri- a or m the cause of King 
Edwards chanties at home. But so many people 
are ignorant of the psychology i f the stock mar 
kets, and the causes which move it in this mil 
that direction, that they could not understand the 
news on the evening news|)apers j.lacard.» ol las 
Monday, such as "The National Bereavement. 
Home Securities Rising" They read something 
almost sinister in the conjunction of rising prices 
on the Stock Exchange whilst a whole nation was 
suffering under the shock of the Kings sudden 
death. Yet there was nothing strange in it to 
the man whose business it is to study conditions 
which influence stock markets. I here is an old 
market axiom which says, "Sell on a good dm 
dend; buy on a had one" II it is feared that a

dividend tlic market

panics of interest . . ...
p ,vndi. ate. the nk’ahoma Oil < "iiipany

.Hid the Canadian Oil Producing & Helming < om 
pain To take the last company first, it has a 
caj.it ,1 , t £7S.ooo and is formed for the |.ur|K.se 
,f arijiiiriug about son acres of oil lands situate 

m Petroli i,’Ontario, al-o a further >>o acres on
Inrmed to

was arv

base The Oklahoma Company is 
i , Id the whole ol the ■ i ire i ij.it tl of the < in idl in 
i Id and Gas Company, which owns a lease < I oil 
m 1 gas right i nvci ». 11 > acres in the oilfields ol 

< kl.iln ma I he interest in oiI-Ik aring projH-rties 
rapidlv inereasing, and all the big finance bouses 

are o,m u'to consider any round oil propositions 
| he maritime uses of oil have had attention sud- 
,| „lv directed to tlirm In the report that the new 
( imarder for which an order has just been given 
and which will Ih- the i-ter boat to the Mauretania 
and Lusitania, is to Ik- fitted up for the use of oil- 
fuel. Whether this r, port Ih- true or not. H is. I 
b'-lieve a fart that Sir Biche (Tin.ird. and .mottier 
(‘nnurd director, have recently joined the boards 
<if two separate oil companies.

is

company will declare a poor 
in tlic shares is weak and lower; when the poor 
dividend is declared the j.rice invariably .recovers 
to a certain extent "let us know the worst is the 
attitude of the Steak Exchange l nccrtainty, 
false rumours, mdecision are destructive <d all 
business lienee, wlien the Stink Exchange mem 
Ix-rs were depressed and low spirited by the bill 
lctins last Friday, all gilt-edged securities gave 

, and no one was a buyer, for tlic- end
the worst

S)ili>|,luK Development»*

trade areEvents in the ( unadian jiasseuger
It IS offu lallv stated at I iver|>oolway m j.ricc

was not m sight. On Monday morning
had had time to steady

moving ap ue. , , ,
that the Allan line contemplates building two 
turbine |>ro|*-lle<l steamers, each of about 20,000 
tons for the I ivct|K>ol Canada service I lie vessels 
will have a sliced of not less than >> knots an 
hour, and will therefore, be the fastest m the ( an 

the Allan line shares the 
ith the Canadian Pacific

was known, the nation 
itself from the first slick, and as the course ol

< »r lessthe immediate future was more
immediate rush to nuv.

events in
mapped out, there was an 
Home securities, home railways, foreign railways 
colonial stocks, even rubliers and oils, all shared 
m the rush of optimistic buying which passed oxer 
the "House" There is every j.rospect of it con­
tinuing When the first feeling of bereavement 
has passed, and the country has again turned its 
face to the future, we shall, probably see a mar­
vellous burst of industrial and national activity 
The King who sits on the throne today is the 
King who plainly told England to "Wake up!
There is need of King George s bluff plane 
and brusejueness of speech. To England, King 
George, in the j.ritnc of lus manhood and vigour, 
in his sailor-like oj.cn manner, in Ins détermina 

through that to which lie sets his 
wonderful tonic. I he years 

the mdustri il 
at least, assured

adian trade At J.resent 
mail-carrying contract vv 
steamers, and it is understood that their intention 
III building these two fast steamers is to enable 
tlwm to retain the whole of the mail contract when 
it is renewed The advent of the Canadian Noth 

Railway Company with magnificent passenger 
,uth and < IiicIk-c and 

Bristol It is
mi
boats plying between Ax 
Montreal is hailed with delight in 
regarded as the inauguration of a new era ol pros 
prrity in a trade which was the one feature of the 
North Atlantic traffic wanting at the old port, the 
thing for which a considerable proportion ol the 
exiK-niliture on the Royal Edward Dock
curred. Another event of ........ significance m
reg.ird to Canadian -tupping developments was 
the dt-pirture from the Tyne of the Grand I runk
Pacific Railway ( omj....v- ............ Prince Rupert
and Prince George to their station at the com-

i .nun

ness

was in
lion to carry 
hand, may j.rove a 
iqio and mu may Ih- boom years in 
and commercial worlds. We­
ed a year of political peace, 
hood of a general election for twelve months We

are
for there is no likeli

777THE CHRONICLE.
May 27, 1910

settle down to a year’s steady hard work, andl MilOur London Letter# England will tv .ill the Ix-ttvr tor it
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A FEW FACTS FROM THE REPORT OF
CANADA LIFE'S RECORD YEAR
Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $12,000,000.

INCOME lor the year was ever $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES rwliioti as in the previous year in percentage andHhwl 

PAYMENTS to Policyholders in 1909 lor Death Claims, Endowments. Profits, etc. S2, » R

$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CA /

For Assurances or Agency Contracts apply I

Canada Life Assurance Co.
THE LIFE AGENTS' MANUAL.

MW 11)11 ION NOW rHI PARING.
Ihelhirtienth Edition of ltd* publics!ion will form 
an op-lo dwle and insalnable Compendium of ( ana- 
«ban Life Awurance information. Il will contain 
premium raU-e and |*olicv condition* of all 
lewd In CsnadSy together *hh a world of other 
information indiepriitahle to office rtafftnd field force 
alike 260 l‘*gtw-t| In s 4* in-Hesible leather.

THE MUTUAL LIFE
Insurance Company of New York

STRONGEST
IN THE 

WORLD

contract*

OLDEST
IN

AMERICA
Order* melted tor tilth Idltlon now In 

rreparation PH 1C» $2.00.

Mutual Life Agents
Make Most Money

Because Mutual Life Policies 
Sell Most Freely.

THE CHRONICLE, - MONTREAL.

Union Mutual Life Insurance Co.
Ot Portland Maine.

FRED. E. RICHARDS, President.
For terms to producing agents address :Accepted value ol Canadian Securities held 

by ledrral Government lor protection ol policy­
holders. SI.206,076.

All policies Issued with Annual Dividends on 
payment ol setond year’s annual premium.

Exceptional opening lor Agents, Province ol 
Quebec and I astern Ontario.

Aeel. le

GEORGE T. DEXTEB, lag Vice-President

New You, H. Y.34 NaesAO Srurr,

WALTER I. JOSEPH, Manager,
1.11 st. James Street. Montreal.

PHOGSEM DtVlNCi LAST DECADE. 1*90 .909

Reurvrs ... .. „ •'? .. ... Nearly »U fold

Ssaîà&jgCTà'aa'
THE GENERAL ANIMAL INSURANCE CO.,

OF CANADA n«l one hsIf-foM 
to Polk-y holder»

BEST e 
time to

S IAMB, NsMSts,

Federal CharierCAPITAL eeoo.oco 
GENERAL HORSE AND CATTLE INSURANCE

Trswait Inaurerce 

Ho*, etc.. i.

I Meet VerS Life OulMlep, Msntrsal. I-Q

THE
ktellioe I now mere
Poelieg
CWBlfWlBM

the business
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INDIA AND OUR WHEAT SUPPLY.

And Proportion of Iiupoit» fiom Vallon» Countries

(1'rinii I liv Economist).

nany's new Pacific harbour .it Prince Rupert in | 
order to conduct the passenger line just established 
1 .etwee,, that port and Seattle. Tins construction 
of sea-going steamships for the Grand I runk 
Pacific has cni|ihasizcd the liossihilitics in the wa> 
of steamship lines runnings 111 conjunction with 
the company’s Pacific connection on both the At­
lantic and the Pacific The view was openly ex- 

of the trial trip of one <>l 
not dis- 

rapidly 111

Public interest m the wheat problem, which a 
greatly stirred by the fear of a worldyear ago was 

famine, has this year largely evaporated under the 
soothing influence of lower [.rices or, at all events, 
lower prices of British wheat, which is commonly 
11 noted as the index of the wheat situation. The 
following figures, in fai t s[>euk for themselves : - 
AVERAGE I'RU'E IN URITISH MARKETS PER QUARTER.

pressed on the occasion 
these boats and as the suggestion 
claimed, matters may lie moving 
that direction than is generally known.

was 
more

New Colliery I»»ne.
centA considerable amount of the five per 

bonds of the Canadian Coll,mes Dmismu.r ,
Limited, offered this week, have U-en left on c 
hands of the underwriters. X2,054.81 «» of tin 
lx.nds were offered. This poor result follows 
closely after the failure of the Western t ana.la 
I and Company's issue of £300,000 5 |>er cent, de­
benture stuck, of which the underwriters were left 
with ab iut 70 per cent.

Government Loan.

issue

1910. 
h. tl
33 g

:i2 «
:<2 r 
S3 *

19»#. 
8. tl.

. .. 33 0 

. . . 34 5 

. .. 3G 0 
. .. 42 5

End of January .
M February .
'• March .. ..
“ Avril .. ..

Itut the price of British wlivat is not a complete 
guide, fur home-grown wheat is mixed with forc- 

and very often moves quite mdqiendently of
imported wheat. It will |>erhitps come rather as 
.1 surprise to most people to learn that in the first 
four months of the present year we have actually

of the week has,The principal Canadian
however, been the issue of £$.ooo,uuu 3N l*r cent, 
stock of the Canadian Government at 99 -■ l*r

Of tins amount £3.681.0» is tl"-’ t,m; ,
of the existing 4 |>cr cent, bonds due 1st I |,aj(| a [uglier average price for mijs.rled wheat 

1 understand that | (||a|l W(. (|„| a yvar ,,g,, | ]»• following figures
certainly prove that, so f.tr as foreign supplies are 
concerned, there is no sign of any downward move­

file figures refer to the first four critical

cent, 
version
July, and 1st Octolicr, 1910.
despite the depressed condition of the m-irkit 

was first issued, applications 
well and the success of the issue

when the prospectus 
have come in very 

assured. ment, 
months of the yearis now

Fire Offices.
Average
Import
price.

£ 8.

1 9
1 U 2
l lti 0
I 17 ti
1 18 I

Gazette Average 
(In Local HrltUli 

Market*.)

A new item is now appearing 111 the published 
accounts of fire offices, showing the amount of 
contributories to fire brigades. In the case of the 
Alliance, tins item has hitherto been included w, 
the losses, hut Lord Rothschild explained at tlu 
meeting that lie considered the change was an un­
doubted advantage, because the public would 
learn what a large amount of money ire insurance 
companies contributed to fire brigades and how 

of their profits the companies saved property 
which was not insured with them In several other 
respects the accounts of the Alliance were pre­
sented this year in a somewhat novel and uiiauus 
turned form, this has been done in accordance with 
the Assurance Companies Act, although that act 
will not come into effect until July

<1.£
1»11 'JOB 

1907 
im
1909
tat»

71
1
1;1

11

Though, therefore, the problem is not for the 
moment acute, it is, nevertheless, a serious one, and 
demands the clu e attention of every student of 
affairs. Ten years ago
simple, for we bought l.ir the greater part ol 
applies Irom Aiiieru .1.

. I to follow the development .-I the wheat-growing 
I t re a ot the Sl.it, in order to tore ee the future 

of events

out

the matter was very 
our

It was thus only necessary
Metro.

London, May 13, I910-
Hut all that is completelycourse

changed with the growth of the American whc.it-
.inp T it ion of other

J» J»
I.arge Bono Issues.—Kuhn, Locb & <■■», of I eating popul.itm 

Xew York have placed an issue of $50,000,000 4 I mips for the 11 ol the land 
debentures of the < hic.tgo, b I ^ w|lvn t|„. |Mrvi .1: in

,na-' b 97 ll"' oniy *■' l,,r 111 |||C w"r1,1 "•■'rkel. f"r lllc S,",t’s
^ have now liecuin.- one mio.ig e\|„.rling countries

of the world. Their [H.sitinn in the English m.ir- 
ket is typical of vvliat is hap[Kiiing els. where, for 

longer in,*ti.'|,olee the worlds
of it The

The time is gone 
tli.. I ,ir West was almost11er cent. 15 years

waukee and St. Paul Railway with a 
banks in Paris. The probable 
The bonds which arc in denominations from yx> 
to 2 too francs will by consent of the French G< 
eminent be admitted «0 off,., ,1 ,,„ot.i.,;„, by the
Bourse. It is stated that Southern 1 a« die banUrs | 
have practically arranged for [.hiring $io,,»o,.xk 

bunds in Germany.

issue

sur\k c in 1
[ilus, we still import the greater part

:

I

?

'

f

-

n S
 5 

« *
 :x
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TO LIFE INSURANCE MEN“ I Find the Eitensive Advertising
done by The Pruden­
tial Insurance Company 
of almost invaluable 
eiatance."

\cilh Curclina Represent itlee.

THE& % royal-victoria& as-

Life Insurance Co.9 desires to engage competent and 
productive Field Jen in the 

different Provinces of 
Canada

14*3^ mOtNTIAl A0VIRTISIH6 HUM H» 
»MHT». Wt WAHt ACIH11. WHI11 HI

Pill 01 MIAI INSURANT I t O'Y »»* AMI lilt Allll
Slack Comp».,, "r Ike Suie ol New Jereel cIncorporated •• a

jllïlS. t. IIHYIHN, Prealdenl.
IIIIYII OTFITt. MYYAIIK, S. J.

Terms Attractive

THE IMPERIAL LIFE’S 
RECORD IN 1909.

Apply to
DAVID BURKE,

General Manager,
MontrealASSETS $3,103,236 INCREASE $746,392 

RESERVES • 4,055,540 INCREASE £97,494 
NET SURPLUS 627,519 INCREASE 149.2C6

["vital factors IN BUSINESS I
The drcaleat economy, • wise lA*IT“~~y

business and the dr®**®s* ï^F ATTORS IN 
ment < ( fund», are VITAL FACTUKS 1IN
EVERY BUSINESS. They have pieced

lift l 11I1U <i« r• 11 ic c lata A Aaitlét I aye to
For particular* ol elliactive sfanty v|erir<e

Apply to

Supt. ol AgcncitftA. Met. SHAW,
HEAD OFFICE, - TORONTO. CANADA

the

m,CROWN LIFE
RETURN PREMIUM POLICY
. ,, M.i.mr i-.ih, A automatically vontmurtl in l.nce nllrr Hirer

"... I-... I»»|. me",., .................. . , c.h
H mrii.lfi amt Pant Up iUMti«»cr Value a.

Crown Life Insura^nce^Co.

mm c/s^'co-
r OF CANADA.

in the front rank. It. Actual R.ault. to 

aa they do in any other bueineee

,,k..S*sî.Æ?.:,r::^. T*"‘

INSPECTOR WANTED
THE NATIONAL LIFE ASSCE. CO. OF CANADA 

requires an Inspecter and three ftood Agents lor 
Montreal The Inspector must be a good personal 
producer.

IIKFICK, WATKH1<><>. ONT.
11 !• A I >

The Continental Life Insurance Co.
SUBSCRIBED CAPITAL, SI,000,000-00

. TORONTO

All contracts are direct with Head Office and 
arc very liberal. On account et the exceptional 
slandi.t ■ of the Company and the attractive plans 
of insurance, agents find it an easy Company to 
work for.

HEAD OFFICE
UIO. B. WOODS. PRESIDENT éMANO BWCJOt 
CHARLES H. PULLER, • SECRETARY A ACTUARY

v--t-,.,5i,S5S?cliKa0.,<5tt1L ,0’"Te
Liberal Contracte to First Claes Man

B. WOODS, M.a.dlad Director

Apply 286 St. James Street.,
Imperial Bank Chambers,

Apply UEO.MONTREAL

lijsss^. THE CHIEF DIPPICOITY SiStttfVSg
nfS| ryiisaïu ® IjIrsxS''r;F”tI vEliL—HFAD OFFIt.r, - - TORONTO, CANADA 

I MkiUltri A» w Ci„(toCm«

k*»N,
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th;itlus own land, and about a .million tenants, so 
on the average cavil farmer cultivating wheat 
probably litis not mure than four or live acres 
under that crop, many of them much less A man 
farming on so small a scale cannot afford to tak 
risks ami will not adopt a wheat different from 
what he is accustomed to grow until he is quite 
certain it is going to pay him Utter Nor can the 
Agricultural Department recommend a 
of wheat to him until they have made quite sure

It will, therefore, 
in the

Indium Whrnt Supply Comtlnnnd.
change is shown in the following table giving the 
liercentagc and our total imports, obtained from 

various sources : —
V.100-2 190.1-9

,1 V>»i»' Afg.l (7 Veer»' Avf.l 
Per cut Per 'S'ill -‘is*12U.S.A.................

Argentine..............
In-tin.................................................
Cnnnda......................
A net ml in................
Oilier counlrie........

+ 019 new type10
+ 1014
+ 1014
+ » that it will suit him to grow it. 

lie some years lieforc a general improvement 
quality of the wheat grown in India van hr securer!, 
lii the Central Punjaub, however, from which halt 
the wheat imported from India comes in the new- 
canal colonies, there is a numerous body of pros- 

farmers with large holdings of 28 <>r 5"
of wheat

12
+ :i7

7

10011)0

PROPORTION OF IMPORTS INTO U. K. FROM VARIOUS 

SOURCES. porous
1 acres who grow each from lo to ,

In view of these figures, it is obviously important .very year, and who have
to examine tlte conditions governing Hk? supply m jjnse lhc )argc landowners, may be ex-
these various countries, which .ire rapidly taking Vj t(> a(|u.lt any promising new ty|n*s of wheat 
the place of the United States brought to their notice, and should their cxfiericncc

A valuable contribution to tins discussion lias sh(lW t),cm that these new types give a good on -
retentiv t>ccn put forward in a memorandum by lurn and command a better pnve m t u" nc'r ‘ •

TIL. W',1......... -he *;wly M. *“>
for the British market India under present con- ^ ^ ^own ^ ,n(lla |lowcvcr, must continue

unfortunately the least dependable <>t 1 ^ ^ „roW!l on comparatively l»<x>r, unirrigatveh 
which are coming forward to supply )if umil,mur(.,| land, and we must lx- content with 

needs; whereas in good years she can spare , gradual improvement 'Î'J, "l.‘XT a. a
.... «« si..- «... -S“ i n.,y :..... -

than any country in the world). ... had years she « ' ’ . i, ,Jv'ulv'n the Puniaul. many fields of 
sends practically nothing at all, having less than |rn l|(l(| n|vl manurrd laml goo an outturn of
enough for her own requirements. For example, t<) bushels of wheat fier acre. and that several
in the year ending March. 1905. she exported 43 varieties grown on a small seif'' “j£IS K 
mipi m rwts, in the year ending March, HA*), ' 4 I nient farm at l.yallpur yu * < * *

fact, the stir | acre

.’11 acres

ditions, is 
the sources
our

million cwts. Her cX|H,rts arc, in 
plus of one of the largest crops in the world. I he 
total wheat area of the world in recent years is 
estimated at 240 million acres, of which India

accounts for 2b million, or , , , ,
however, below the average lib bushels | |H-r acre
for tlie whole of India), so that her trop 

little less than H million ions or

thus to find means «if se­
mi I lie

India's first problem is
certain stable crop, by irrigation

of tin' I letter varieties ofcuring a 
« me 
wheat on

hand and by the use
the other . her second to raise the output 
by educational work among the peasant 

• her third is to study the .rq.iircmrnts of 
marketing is eon

atxiut one-ninth. 1 he
yield is, 
jwr acre 
amounts to a
one-eleventh of the world’s total India is thus a 
very important factor in the world’s supply, but 
owing to the poverty of the fx-oplc, and their
simple methods of producing and marketing the tarn ,*0porhon ^ _ 
crop, much of her potential productive power is .are in I■ ^ )<f ,K.ttri |)rlccs
wasted. In a country such as the l mted Sta rs u p t< thc (,uality of Indian wheat is
the enterprise of a single farmer can ai e a 1110s r> . . , ( t’|hje „IVPn by Sir lames Wilson

moment’s notice 10,000 acres to the wheat- already g * Karachi is quoted at 4"s
*•' 1 : ';z .......«». »»

—• K"' TBS I wTnXi.
Host rapidly increasing wheat area of India 1 . wbcat will obtain;

is the Punjaub, 129 Br.t.sl. districts of which w,U not so high .^A ^ -, wu.»... (

soon have 10 million acres under wheat, and may ». <• . sr, 1
perhaps provide a million tons for export Sir g*ew|jHj iiwleb l" «

lames Wilson’s comment on wheat-growing con- chollt, wi.lt.. n.-lt.l is 2 •‘Tnvhl,! w»ll»i . “
dit «ins in the Punjaub is, however, significant. No. ^ joVnlVn y* ’ * ' its 9 Au.irnlln is..uihi •• 3* •

It is well to remember that in the Punjaub there I chot(.e whit* Bombay. 3'J • Uanadlnn 1 iïnUoba) 39 W
are i 'a million peasant proprietors each cultivating | Hard Red Bombay .30 3 Sortit

growers
the English market. So far -is 
corned, Indian wheat comes to this country m 
poorest possible condition, always with a large 
amount of dirt and waste matter, anil with a err- 

of barley and "thrr grain M-*r< 
uf his grain fur market will 

m this

the

at a
growing area, or 
for another. But in India agricultural progress a (

1
-
.

I -4
*.
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BURNETT 8i CO.
STOCK BROKERSSUGARS Established 1868

Members Montreal Stock Exchange
12 St. Sacrament Street, MontrealThe best are the cheapest

Ask for and see that you get
DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
U O. W. ». H..i.rwsJ. J. u.o. H. Smllhere

McCUAIG BROS. & CO.
Members Montreal Stock Exchange

A General Stock Exchange Business Transacted 
Investment Securties n Specialty

157 St. James St., MONTREAL
Telephone Mala 915-4

I

EXTRA GRANULATED and other 
grades of refined

customers with onlySupply V«ur
the best sugors obtainable

J. E. GAUDET & CO.IT Will PAY
M.mbere Moolreal Slock Exchange

Stock and Bond Brokers 

82 St. Francois Xavier St., MONTREAL
Telephone Main 5145 ___

MANUFACTURED BY

The Canada Sugar Refining Co., Ltd.
MONTREAL, QUE.

Rodolphe ForgetBritish American 
Bank Note Co. Ltd.

Montreal Stock ExchangeMember

STOCKS & BONDS
Pirli Office:

60 rna da Frovaaca.
Boat reel Office:

83 Noire Dame Weal.
HI AD OFFICE I

Wellington street, OTT AW A, Canada

s-ssss
■eau el a Beeelerj telee. _________ _

Ik, Wuti ,M»t>e *» Urn Oipm» II Itcrplie b, the

LONDON. NEW YONK. BOSTON
rthef Sloth t>' !««<.•.

COBALT
Buylag or Selling Order, eaecaled oa Ike Mae 
aal and Toroolo Î.oh.age. on Commla.loa.

" Ooolalloa Sheela and parllcelara of nay Cabal 
Company mailed oa reqeeat.
CORDON & SHOREY, ""£2,"^ 

84 St. Francois Xnvier St, MONTREAL

•sason orr«c*o i 

Q Bl*U*Y stackt. - MONTREAL
- TORONTOa loo.Dl

CONSERVATIVE INVESTMENTS
COUNT,eTtoWNSH~T,ES AND TOWNSlot

PROVINCES.
small investor.

WoborGUNDY sf COMPANY, TORONTO
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The Hotel Champlain at Blufl 
Point, • N.Y , near Plattsburg, 
the pro|icrty of the Delaware 
& Hudson Railway Company, 

and well known to Montrealers, was destroyed by 
fire an Wednesday. 1 lie loss is estimated at 
$300,000 with $233,000 insurance

Wheat Supply Continued
The cost of production in India is at present very 

low, hut it has to be remembered that owing to the 
ex|icnse of transport it only pays to import from 
the Punjauh when the selling price in England is 

I is. above the price in the local markets. At 
present prices there is a good return to the Indian 
grower, but the increasing cost of labour in India 

factor which may have to be reckoned with. 
There are, however, so many possible sources of 
economy that India will almost inevitably take an 
increasingly important part in supplyng our needs 
in the years to come.

Hotel Champlain 
Burned. 1

some

His a In the early summer the young 
Natioaal Holldayi. Canadian's fancy can hardly 

fail to turn to thoughts of 
loyalty and patriotism. With St. George's Day 
on April 23, Empire Day, May 24, Queen Mary's 
birthday May 26, King George’s birthday June 3. 
and Dominion Day July I, he will be in little 
danger of forgetting the colours of the flag, the 
smell of gunpowder or the tune of "God Saxe the 
King."

J» J*
FIRE AT WAKEFIELD. QUE. IT

By the fire which occurred on the 16th instant, 
on the premises of A. Me. Macl.arnc, Wakefield, 
Que., the following companies are interested. 
Commercial Union....
Home.............. ....
Liv. A Lon. A (ilol-e.... 4 46*2 
North Bril. A Mercantile. 6,692 
Phivnix of t ontlon..........  4,462

.... 14,462 
... 4,462

.... 4,462

.... $40,158

.14,462 Koval 
.. 6,692 Northern.................

Connecticut........... A despatch from Madrid regarding 
the alleged plot to assassinate King 

“Anxiety is al- 
folt for King Alfonso when

The Horrors 
of n Throne.

Total
Alfonso 
ways

he leaves the capital" It would seem as though 
the moment for anxiety is when His Majesty gets 
back there. In England lie was free from worry 
and free from danger. With eight other monarrl.s 
he could ride through the crowded streets of I 011- 
don, none daring to make him afraid. On his 

Madrid lie finds the dynamite awaiting

Lot**, total. says :

FIRE AT FORT WILLIAM. ONT.

On the 24th instant, a serious fire broke out on 
the premises of H. Darkness (dry goods) Fort 
WiUiam, Ont. The following companies are in­
terested on stock : Manitoba, New York Under­
writers, Guardian, Richmond and Drumomnd. 
I ontlon Mutual.

O11 building, Sun & Phénix of Brooklyn.
Further particulars in next issue

FIRE AT Mv

On the 21st instant, a fire occurred on the pro­
of F. Lapierrc, Dorion St., Montreal. In­

sured in the Liverpool & London & Globe for 
$7,(.<x>. Loss $2,000.

u-

'return to 
him.

The decision of the Pres- 
General Assembly—AL.

1*. Y. Prribytrry on hyterl.lll 
Trial for Hrrriy.

*of the United States, to try 
the New York Presbytery on 
account of its having granted

mises

charges of heresy, 
orders to three young men. who refused to accept 
in full the doctrines of the church promises to lie 

interesting 'heresy hunt.” If a whole pres- 
hvtcrv ran lx- tried for heresy, who is to try the 
General Assembly on similar charges ? It reminds 

old Scotch lady who said to her husband
and me Jock

oil

FIRE AT OTTAWA.

A fire occurred on the 1 Nth 111st , 111 the ( lins- 
tian Brothers’ School, Ottawa. Insured in the 
Liverpool & London & Globe for $15,000. Loss 
$3,700.

6.in

us of the
*1 think everybody’s queer except you

I think thee liee’st a little bit queer.
J» J*

Mr B. IIai. Brown returned from Great Britain 
by the White Star Dominion Line SS. Megantic, 
after an absence of five weeks. He arrived in 
Montreal on Sunday night. Mr. W. M. Macpher- 
son, president of the Mol sons Bank, was alv> on 
board. Mr. Hal Brown speaks in the highest 
terms of the Megantic. 
tune of the King’s death and was much impressed 
by the universality of the genuine sorrow displayed, 
lie saw Lord Stratheona who is chairman of the 
London and Lancashire board) looking as well 
and as busy as ever.

Rush Fires in Saskatchewan. Bush fires tins 
week have destroyed about 150 square miles of 
timlier in Saskatchewan south of M1st.1tion. The 
women and children in the district were all rescued 
by Canadian Northern trains. The limits are 
government property and government rangers are 
making active efforts to check the progress of the 
flames.

and sometimes
Active simulation in land is 

CanadianLend SprmUtton In not confined to our 
the Wntrrn state!. West Some of the bankers 

ill Chicago are attributing the 
semi-stringent conditions there 111 part to the pre­
valence of an extensive land speculation all 
the West and Middle West Values have been 
rising rapidly and when an owner ‘X’lls out .1 farm 

other land holding at a largely increased price.
hack into a new land 

The banks are actively

lie was in London at the
I.xrr

;
..r

Alie usually puts tin* money 
deal on a larger scale, 
concerned in these transactions In some cases 
they lend money direct on real estate mortgages 
and in a round about way there is a great deal of 
lunk money going into loans of this character In

i
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rise to such 

when they
seem toMen never

heights of heroism as
of their natural element.

divided

the matterrlear cut on
And as the hanking 

much
Canada the Bank Act is 
,,f hank loans on real estate

. il..- 1 ixv we are not in so|iraet,ce eonlorms to e la jn
danger Ir-m a |«.ssihle colla|>sc 
land values

Heroes of the 
Heights mm* of 

the Depth!.

olltare
the honours arc 

submarine navigation and

found themselves unable to raise 
sluii had sunk at the same 

loss of fifteen lives;
board and a

just now 
Ix-twecn

doubt,
tyo8In the last two years 

and KM) die railways of 
t nited Kingdom only 

killed one passenger In 
was

lie as
Railway Areldeete In 

the Unite! Kingdom.
the at the 

crew < ,f elevenkill-HjoS n<> passenger 
injured. In Ultsi <>uc was k,llr< 

injured This is a sfiletldid record 
„,at ,s calculated to make the jH-ofle »f 

thr Vinted States and Canada do some quiet 
l llnklll|i I he remarkable immunity enjoyed by 

r Lngers. A*, no, extend to the railway 
servants a,,7,refasses; pr-hahly for the reason 

I taking thought by railway 
cinjiloves and trespassers

flat disobetlienee

mill. As the sameit an
with acd. but -’SJ were s|Mit five years ago, 

naturally there
deal more <>n the

,f the submarine was anxn
eventually, and the crew came 

>liscd by

some anxiety un
surface where the reap- 

,usly awaited.
and V<o were was
and one great

jK-arance 
The b sit came up

Hut heroism is not monopi 
Submarineup smiling

>ne nation, 
v hull foundered 
covered until ds whole crew

l leutenant 1 sutoma 
of his life m writing a

and an explanation of

No. 6The | apanese 
m Hiroshima Ray, was not re- 

isphyxiatcd. 
Sakuma 
humble

man- | any 
I romthat no amount o 

agers will prevent 
...nstantly risking their lives ,n

( ), this class tlK

was .

Commander
the last hour

killed and 4.S'« Her 
| spent

,gy

wereto , Tilers 
injured to lus sovereign

nciuding thus:
the dun light coining

v hie f,re at Aomori, North Japan, has
killed a hundred j-c-ple and destroyed the disaster to 

thousand houses, and $»«.*» '1 w„,e dus
l he number ot | conning tower.

"1 earnestly

from the
Greet Fir*
In Jepen. eight I 1 ! s a ill

beseech lbs Majesty to grant me 
the families of my 

lost their lives in 
mly wish— 12-3° P m- 
difficulty that 1 can

the gasoline entirely from the tanks, 
continue any more. t-M" Pm

worth of property.
s~........... .... :t„,"VTv,
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Northern Assurance Company
LIMITED

ESTABLISHED^ 836
„ . of this Company was held within their house at

FIRE DEPARTMENT
decrease of $2,725 inamounted to $6,143,570 showing aThe PREMIUMS received last year 

with those of the previous year.comparison cent, of the premiums.The LOSSES amounted to 93,068,225. or 49 9 Per
MANAGEMENT (including commission to 

cent, of the premiums.

agents and charges of every
The EXPENSES OF

kind) came to $2,324,165, or 37.8 per

fire account.

Amount of tire ft.ml at the beginning of the year $4,500,000 
^’A^anMn’îem', oWoL, o‘f Ornerai

v,”r
liability limier Current Polictei at diet

by fire pai.l and contending (after de- 
auction of Ke-inettrancea) ................

Con. Million ......................

*3.0I»8,2'2t
H7.I1I

1 ,:i5i.,h:»o

bility under Current Poll...... . bring oO |sr
rent of tlie Revenue for RIOT ....

Profit tran-lerred to Profit and lew Account 
Amount of fire fund al the end of the year

500,000

3,071,755
753,4-:.

5,000,000
3,073,120

fi,1437il0
Prelifitmia"received (after d'eiiuclion of Ke-ineur- 

HllCff) •••• *••• **** ****
$14.216,610

$14,216,630

FUNDS OF COMPANY.TOTAL
31 et December laet.Dividend, the funde of the Company, a« atproviding for payment of the proposedAfter

will i-tan.l a- follow*

Capital paid up .................. . ""
fire Iteserve Fund and Unearned Premium Reserve 
f.ndowment and Capital R demption Fund 
Life, Annuity and Endowment Fund»

Employers Liability Fund......................
General Accident Fund ....

$1,500,000
8,105,005

371,155
24,812,010

137,806
26,000

011,760
477,300

1,108,045
Staff Funds ....
Investment Itrserre Fund 
Profit and lees Balance

S37.1N0.06fl

MONTREALHEAD OFFICE FOR CANADA
ROBERT W. TYRE, Manager.

ES

1^.,. w
.s^a.2
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Traffic Earnlnifs.Stock Exchange Notes
Montreal, May 26, 1910.

Oh lug to th«* day of mourning and the holiday on Tuea- 
day. there w»*r* only four day*' trading this week, and 
the turnover for this and other causes was small. The 
New York markets close from to-morrow night till Tuesday 
morning for the Decoration Day celebration, and little 
activity Is to be looked for until these holiday interruptions 
are over. Canadian Pacific was the leader In point of In- 

..1 I .id. uin'd to ! ms on sales of 17.*.7 shan-s. Mont 
real Street »«« another strong spot on small transaction* 
and Quehei- Railway also figunil prominently but Is off 
from the highest of the week.

Dominion Iron Common and Dominion Coal Common are 
both about one point higher. Crown Reserve is up three 
rents on sales of 13,900 shares. Good reports of further 
finds of ore are officially reported. Richelieu â Ontario is 
now selling ex dividend, and clown the equivalent of 1-4 
point lower. The Hank of Kngland rate remains at four 
per cent.
Call money in Montreal..,
Call money in New York.
Call money in Ixmdon ...
Bank of Kngland rate....
Con eoN...............................
Demand Sterling................
81 si? days’ sight Sterling

The gross traffic earnings of the Grand Trunk. 
Canadian Pacific, Canadian Northern. Duluth. South 
Shore & Atlantic railways, and the Montreal. Toronto. 
Halifax, Twin City, Detroit United and Havana 
street railways, up to the most recent date obtainable, 
compared with the corresponding period for IQ08 

and 19OQ were as follows : -
Uravd Tenu Railway.

Year to date. 1908. 1909.
April 90............ 111.077,461 $11,480,066 $13,479,345 $1,999,269

Week ending. 190H. 1909. 1910. Increase
... 708.320 714,028 822,937 108,909
... 708,979 742.672 849,746 107,064

„ 21................... 704,477 751,983 861,044 99,061

Cawaduw Pacific Railway.

Increase1910.

Mav 7. 
m U.

Increase843 Year to data. ISO*. ISOS.
April 30 ......... |19,23H,000 *22,2.11,000 «27,317,000 «5,0*6,000

1910. Increa»e 
526 000 
421,000 
320,000

1910.

a Wrrk .tiding.
Mav 7..................  1,156,000 1,329,000 1,855.000

14..................  1,209,000 1,373,000 1,794,000
21................... 1,255,000 1,492,000 1,812,000

1908. 1909.

82 7-16% 
9 11-167. 

9 I 647. Caeadiaa No.tr... Railway.
The quotation, at oontin.nlal points were a. follow» : —

Market. Rank.
I ncreareYear to date.

April 30.............
Week ending. 

May 7................

1910.1908.
$2.375,200 «2,508,700 «3,578,300 «1,069,600

1910. Increaee
169.600 295,400 135,900
176,800 783,600 107,800
171.600 286,600 116,000

firLCTii, Sorrii Shore A Atlantic.

1909.

Pan»............
Berlin .... 
Amsterdam
Vienna.........
Hruaeel»...

2» 3 1908.
156.700
150,200
155,900

1909.
3J 4
31 6

3
.. 14

3» .. 21
:

St-RRiar or W.n'« Sai.eb aid (jroriTio»».
(hoeing «'lowing

*nl«w. hl.l blit.
May IS. 1»|0 W><1at .

. 1.757 192 j 197$ + 4t
139*

Increase
15,049

1910.I $08. 1909.Week ending. 
May 7............

M............
.. 48,218 52,289 67,338
.. 45,375 57,023 ............

Mowtkiai. Strut Ran.war.
ISO*. 19* 9 1910.

.. «1,105,394 «1,158,717 *1,291.797 
1908 I9"9.
662198 69,595 
63,987 72,191 
70,003 71,463

Net

Canadian Pacific
"Soo” Common...................... 350
IVtmit (Tailed..........
!’ninth Superior ...
Halifax Tram..............
Illinot. Preferred...,
Montreal Street......
tjuebec Kv.....................
lorooto Rail wav....
Twin City......................
Richelieu A Ontario.
A mal. Aahnetoa ....

l>o. Pref..
Black lark. Aebaaloa

Increaae 
«133,080 
Incraaee 

9 626 
7,812 
9,478

Year to date.
April 30..............

Week ending. 
Mav 7.................
"14...............

139 ;72 5.5j 5li
1910.260 :** • 91

79.121 
; 80,003 

80,941

II 12.3 123
81 90 .. 21735 242) 244 4- 11

441 - I
+ j

8.3j xn- i

2,706 Twin City Rapid Teab.it Confabt. 
Year to data. 1908

April 30........... «1,880,836 «2,067.683 «2,279.490
Week ending. 1908.

Mav 7.................... 114,990 123,399
„ 14.................... 114,898 121,947

I’rvaoiT Unit in Railway.
190». 1*10.

131,1*4 163,481
113,880 16.1,166

Halifax Kt.ecraio Ta an w at Co., Ltd. 
Railway Receti ta.

190*.
2.949 
2,790 
3,047

Kara** Kutoraio Railway Co.
1*0*
38.237 
39.300 
39,557 
39,140

243 II** 120 Increiee 
«211,807 
Incraaia 

14,947 
16,495

19**9. 1910.
Ill III
86 1910.

138,346
138,412

IWWW
. . 234 21 vv

241 *7 ; ♦ *88
150 24

• M Prefd.. 15
Van. (Vment Com.............. .. 208

De. Pfd.............. .
Can. Con. Rubber Com*,#. 50
Can. Von. Rubliei Pfd......................
1 bun. Coal Com
Ih'iii. Iron Votnmon........... .1,816
l>i»m. Iron Preferre>1 
Dow, Iron Koud*...*
I .she of I he Wools Vom.... 15
Marks* Vom mon.
Markay Preferred,
Met ran l*o«er...
Montreal Power ...
Montreal Heel Woiks 
Nora Scot ia Steel Vom..... 345
Ogilvie Vom.................... .
Kio Light and Power..,
Hhawimgan ........................
Can. Vnlored Cotton..-.
Can. Vonteriore..............
tVwn. Textile ('nm..........
Dom. Ten i la Prwferretl .
Montreal Cotton..............
Ve» mans (Vmmon.........
Penmans Preferred.
Crvwn Rewerwe...................

Increase
32,297
29,28$

190 . 
116,909 
121,448

Week ending.
May 7..............
In H............

Ml Ii2.1 +
219 86 w.; 4-

96

205 Mi ! II ♦
Increase+ i

N + t
130 XH — ..

190». 1910.
3,163 3,521
3.261 3,499
3,312 3,498

•7 Week ending. 
May 7..................

14 .................
If,960 104»

*11,000 23895
186•< 21 ...........

18 *7
M 75» Incraeae

2,226 
5,157 

577 
2,185

1*10Week ending
76 77 76 + i: 40,463

44,457
40,134
41,325

May 1251 ISM 113 8
106 105 15 ... 

•• 22 ..79» 4- «79)
25 131

100 93 DvLUTH-Sreiaioa TlAcrnn» 
1909 

17,603 
... 17,567

Increaa
2,236
2,506

135 9-| i
I

1*10Hi Week ending
Mav 7...............

•• 14................

+
57* 19.839

20,073
58 4-

43» 43
100 72 :il

10 100 Montreal Raei Ci.eaei.vo» for the week ending May 26tlt, 
1910, were *28,119,013 (4 day») Kor the eorreepondinx weak, 
ol 1909 and 1908 they were $28,677,909 and «12,271,571 rea­
ped! vely.

Ottawa Bane Ci.EA.tMte fm the week ending May 26th, 1*10, 
were *2.767,556. Kor the correapnnding week* of 1909 and 
1908 they ware *1,927.206 and «1,303,812 mpectively.

Tobontu Babe Cleieieo» for the week ending May litli . 
1910, were 021,332,686 (4 day»). Kor the correeponding week, 
ol 1909 and 19U8 they were *23,592,054 and «16,433,738.

134 134
90 »9* + 1 

+ !i
00»

2.9813,904 1.95

I IRK AT OTTAWA Shortly after midnight last 
night ,i firr lirokp out at |osrph Drsrtvieres, sash 
and plaining nulls, on Church Strrrt, Ottawa 
lht- damage will probably amount to $12,000 or

$ 14,(XXI.
!

: :
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List of Leading Stocks and Bonds
1REPOSTED FOR TE1 CHRONICLE BY ■* WILSON-SMITR A GO.. 160 ST. IAMBS STREET. MONTREAL.

CORRECTED TO THURSDAY. MAY lSlb. 1910.

I>r cenVge
Capl Reel of Heat
paid Fund to paid up

Capital

Revenue 1
1 Cloning J/,!. per cent, on Rate of 

prtree or .T# taveetment Annual 
Last sale. 22? etfrr,2înl lMvidcn

Capital 
,1 subscribed

When DividendBANK STOCKS.

Percent. Per nt IA iked. Hid. $ 
.... HO 243
XI) VOS ...

S
4.666.66* 4.R#$#l.6f6 2,433.333 MOO

10,«0,000 10.000,000 6.000,««10 60 00
4.0001*0 4.000,000 6 no ».*■•" 120.00
3.000000 1.000.000 2.100,000] 70.00

979.000! 867.387 ....................... ..................

2.800.000! 100.00
2.300.000 92 00

30 SR 
100.00 
82.60

76.00 
llMMRI 
110.00 
*3.33

171.27

4.92 
113 33 
100.00 

36.00
80 00

114.00 
120.00 
27.80 
22.0* 

111.76

R0.S1 
*3.33 
89.33

April, Oct 
March dune. Sept.. Dee. 
•Ian., April, duly, October 
dan., April, duly, October

March, done. Sept .
March, June. Sept , Dec. 
March, dune. Sept , Iwe. 
Keh., May. August, Nov. 
Feb., May. August. Not.

March, dune. Sept.. l>er. 
•Ian.. April, duly, October 
dan., April, duly, October 
March, June, Sept., Dee. 
Jan., April, duly, October

January, duly, 
dan., April, duly. October 
March. June. Sept., Dec. 
dan . April, duly, October 
March, Juno. Sept, Dee

British North America.........
< anadtan Hank of Commerce
Immlnlon ...............
Eastern Townships 
Farmers.

Hamilton
Hochelaga .............................. .
Home Hank of Canada ..
Imperial.......................................
I.s Banque Nationale--------

4 ;<-■H
50

ion i-ü ;164 162
100

85 BE
Stoo.oen ft.i*)o.i 00 
?,ooo, non 2,000,1*»

. X I'M Doc6*61.... 145

iii: Z
Merchants Hank of Canada...............XD .... 1776
Metroitolltan Bank ..................................... ...
Molsons.............................................. 216 20* 100
Montreal ................................................X!> 282 2601 100
New Brunswick...........................

wn Bank .........

ion
100 :5Si

6 000
6 60 T .080.1*»

1,000,000 l.oon.noo
3,800,1**) 3,5»,CM»

14.401),000 14,400 000
763,620

2 20V.9I6 
3,000.000 8.< «0.000
3.404.000 3.36*, xM
1.000,076 1.000,000
2,500,000 

8,000,000 
2.000,000 

200,000

« 60 « 4 600 000 
U 00.000; 
3.*60.''00 

IV,000,000;

It»
too

4«
3 IKS

MR 765.100

2,207.860 1UO.00O

5'jSjSîj
l5S5S
*.700.000| 
1,400,000 

*8 .'*68

«.SB
2.2#»,000 
1.260.000 
1,900.000

Northern Cro 
Nova Scotia
Ottawa......... .... ........................
Provincial Bank of Canada . .

standard ... ...........
St. Stephens .............
Sterling...........................
Toronto......................

Cnion Bank of Hallfat .........
Vnlon Bank of Canada.........
United Empire Bank

MtscatLasKors Stocks.
A mal. Asbestos Com ....................

do Pref....................
Bell Telephone ........ .. ....
Black l-ake Asb. Com...................

Pref............

It. C. Packers Assn “A"
do ••B" prw'
do Com.........

Can Colored Cotton Mills Co. ... XR 
Canadian Pacific............................................

Can.

100
MO ... 100 

100
.... I ................ 100
.. XD 120 .... 100

214 233

XD ....

6 65 *.800.060

8,000.000
2.IWM.000

2t».oon

26S&
*BS?

dan., April, duly, October 
Feh., May, Aug.November 
March, Septeml 

, Keh.. May, August,
March, June, Sept ,

4 70100
80

900
Nor.
Dee.

< letob 
, Nov. 
. Dec

MB
100

.6#»
,001)

9M
XD 4.808,

dan., April, duly, 
Feb , May, August 
March, dune, sept

.... 141 100

.................. 80
143 142) ino

6 88 4.367.800 
1,800,000 
8.207,*« 

042.100

»
4W.... XD :

ion 4

221 22 100
t*9) .... 10"

*.121.80#) 9,124,600 ....
1, *75.000 1,976 <*>• ...

12.8fl0.000 lVdlOO.OOO

, I ÏJKS| S5:S ::::
836,000 636.000 ....
886,080 «36,000

1.611.100 1 611.40»
2,700,000 2.700.000

« 4 I 146.016 000 146.016.000

t *i dan.. April, duly, October 
dan , April, duly, Octoberi10» 6 .V.

!'M
do 100

I'umulatlvetoo
100

T
0» do

I'*»
March, dune, Sept,, Dec'.’ 
April, October.

MR 4
8 MMl

Cement Com............................
I*». Pfd...........................

Can. t'on. Rubber (’on».. ... .

«'anadlan Converters .... ...
Cmwn Reserve ............................
Detroit Fdectrle St ....................
Dominion Coal Preferred...

do (,’ommon.... 
Dominion Teitile Co. Com

10,600,000
13.8*0,000
2,908,000
1,890,(10(1
!:SS? -

12.SIM.000 
3,0#» .000

18,000.000 
6 000.01»
1.9W.0R9 

20 000.0» 
8.0» ,0» .

................ 10.noo.ono
13^68,000 

4 *.080,089
2.000.000' 
.TIMW

'ÎSKS:
is.nm.o»

J:ES
6,000.000

3 600,0»!

6.0«.8»j

i:S5ï
wjm

.1.S5S 
r,:SSS
20,131.0»'!:SÎ:K

. dan . April, duly, October 
dan., April, duly, October

12
06

100
100 7
101

:
■no

]** February, Auguste «1U0

Jan., April, duly, Oetuber 
dan., April, July, October 

X Jan., April duly, October

6 92 
6 84 
t> 46

4I'M
I'Mpm!

da m 7
Dom. Iron A Steel Com.

......... Cam.
188

6 60do Pfd 7100

Jan , April, July, October 
dan . April, July. October 
Initial Dlv.

Duluth Supe 
Hallfbi Tramway Co 
Havana Electric By (

do L_.
Illinois Tree Pfd ..........

lAurentld

8 89 3,800.0#»

1S:S :::::
100
I»

4
7

6

r. <■"ZCom
Preferred 6,0» ,0» ..

4.676.080
Jan , April", July, ftetoher 
Jan., April, July, October

100
100

February. August, 
dan., April, di y, October
Apr.,Oet.(|lo It mis* »et "u8i
March-June, Sept, Dec. 
Jan., April, dulv, October

!*op‘p*rKr...I Aka of Ih. Wood. Mill Co Coni. X j>

i mm ..............
1.208.000 .............
2.0»,"00
1WW) .........

43,487,2» ............
68.000 0»
1* M5.0» .........
liJBO,#»» ....
1.400.1 ao ..........

17.'*»»*»

SS :::::
9.998.0» ........
2,'<k)JD0 ....

KM
1»
Ktt

■I - Aa 5 65 
5 0*

I'M
Mackey Companies Com

Meal'
Minn

Montreal <"otton Co. ...................................

Montreal l ight. Ht. A Pwr. Co . .. 
Montreal Steel Work,Com ... .............

Montreal Street Hallway 
Montreal Telegraph —

Northern Ohio Track Co.
N Scotia Steel à Coal Co. Com 

do
ogtlvle Flour M

M8
io ... dan.. April, duly, October 

dan., April July, October 
April, »MSW 
April. Octolter 
March, dune. Kept. Dec

Feh , Mav, August, Nov.
. danaary, duly.
] dan., April, .Inly, Octolwr 

Feh.. Mav, August. Nov 
.Ian , April, July, October

-W Pfd ...........................
can Light A Power #*o ,,,# •

Ht Paul A MJe.«g .... ...

1»
I» 6 I»
188 6 00IS

6 81100 .•» ....
10O 8 22 
1» 6 42 
I» 6 93

s&i
ISS

do Pfd..............
1» 4 0* 

6 3340

.... Mar' b, June.Sept., I me.

Jan , April, July,
March, September 
March, dune,Sept., Dee

Feh. May, August,
Feb May, August,

Marcn, dune, Sept . Dee.

dan . April, duly, « 'ctober

100 5 33
6 00 
6 86

7^0."on . ...
4.9* ’.8» ...............
I.nsnn»
R^S m ................

(«B! :::::::::

K»
KMPfd Z 1

..

IPM. x D 6 51me
Nov.

, Net
l rnman sLtd.com ...........

^do Pref......................................
IfiSSSi <iJ?. »«: co.:x »

Hlo de Janlero ..............................................
bhawinghan Water à Power Co. ....

m 6 56m
a.000

r..«o.o»' l'.iw.m» ....
«.MO»» «,100,000 ..........

I.i.rs.ooo U 000.000

sus tss£BS ssssz
Î:5S
1000.000

»«ioô
KM
100

4 21 
4 »

Toledo Ry A Light 
Toronto Street Kai
Tn. City Ry. Co.

Co.............
Iway ....

100
Jan., April, olnly, October

iX:;
6*3100

Hem.............. 10» S :6 36 October
, Nov.

. OctoberApril. Joly
...................... May, November
................... Jaa.. April. July. Deleter

PM 10»
Twla City Rapid Transit Co» ..................

do Preferred. ......................
Wiedaor Motel.......................... ..........................
Winnipeg Rloetrie Railway Co .........

KM 5 3»

I» .....
'•«5 «• •*••
6.0» Auo

1»
• iéM»I

m
: :

: :
;

. :

: 
: 

: 
:

:

;

: : 
:

3
^

•• -21

Sn
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;S8 liot continued
STOCK AMP BOWP

liste of 
Maturity.

REMARKS.Where Intereel 
psysble iWhen Interest 

due.
Closing

gustations out* landing
ROM'S

l,t Apl iHk.ofMontrwl.Mtl..

lit Oct

1925April Koilooniible St 110 
alter Oct. 1st. 1911.

Kedeemable at 110. 
Retleemal'le at 1 06and 
lot after May lit. 1*10

*250,000 Redeemable 
Redeemable at 110 and 

Interest.
Ke.leemable at p»r

: RMeemabîe at 106 and 

Internet.

Keb. lit. 1952 Redeemable at 105 

sîpl'ut.i'o'lO Kedeem.bl.st HO

1946*1,360.000 IM Oct.
2,600,000 let Apl.

KSSSiSTv» ..

,« w Sîüssass
• «,«, î 'ssrNS'ÆwîïS

Uct.Hell Telephone t o ■ 'IJjJ 
Can Con. Rubber Co

Can. Colored Cotton C5... 1
Can. Cement Co;..............
Dominion 0*1 Co-......
Don,. Iron A Steel Co....

•• 2nd Mortg. Bdi.
Don. 1 es Sera **A ....

19121

1940April
July 1929

9Sj ..

Mardi let. 1925

100 99) 6 1,162.000
I !

961 96 ! 6

■■IV'.... :
1,000,000

e|e!| -ÜEBB:ËEïê

Mercbanta Hank of 
Canaili, Montreal.. 

Ilk. of Montreal, MU .

«IV..,. 
F.l.clric Railway.Havana

Halifax Tram....• 
Kerns) in Mill t <>■

6 1,000,000 1st June lit Dec.

6 1,036,000 2 Jen. 1 July.

June lit* 1923 j 
Jan. 2nd, 1920Lake of the WnoiliM.il Co

l.eurei tide Taper Co.
Jule lit, 1935 j

6 6,000,000 l-t Jan. l’l ^‘ f Feb. let. j*” Re,(Mm,hl. at 105 an
5* .M- “ Z 1,„. alter 1912.

1.500.000 ... Mi, »-»-• 1U, of Halifssor H. j“% ui, 193? Reileemableat lio.nd 

2,292,000 1 J»"- IJ • l ,,f N.S.Mtl.orlorouUi Redeemable at 115 and

’ ' lutereal.
June 1*1, 1925 
June 1st, 1929

Jan'.iet,i*35

C Nai Tn-itC^Tor" June lit, 192» 
„kN‘ofM„n,rwl,Mt..|jjS»:..(t, .927

Meiican Electric !.. Co.■
Mei. l/i A Power to.... 
Montreal L. A Tow. Co..

Montreal Street Hr. Co...
N. 8. Steel A Coal to....

S. S.

Ogtlr.e Milling Co....

I'rir» H,(*................ „ _ .
furlin' Hv. I*- A !*• Co..
Huh. A Ontario..e.
K10 Janeiro..............

Hao Paulo..................

Kleelric

1VV 4*

. 6Steel ('own ilidated.. ••

... lift 6
Bk. of Montreal, Mil.

1.000,000 lit June lit Dec.

; ;r»SKirKK:
“ 4,323.U6 J M.rch 1 Sep*

23,284,000.1 Jan. 1 July.

tu.'.j .- 
,J ‘ H3) M

»
5

6 .ijwsuyiSs , x 3,000,000|t July 1 ■>»"•

MONTREAL PARK & ISLAND 
- RAILWAY COMPANY

103

(Srrman American

SnsiiranfrCempOTï

Ken.
janoary \ 1e.o

«si!™

e.4.40.211 
|6. 162.229

„ WAIMTeO
MOORE. Sept- •* Agesmw 

Oaten#

Off.ce. »,p»ts. .entice: 540"”,“ 
X m.n .emce. 5.10 am. to 12<5LACH1NK —Front Toit

midnight 
midnight

From Lachine. —

uLT-.ii-ktcoixeT « vINCniT =e e^u - »

m.n ierr.ee; St Demi street, to u 30 a m. to 4 00 p m.:

20 mm «rriw.tOOpm .oA» P^. » ” „ ,2 00 p m.

7: ï-v-.r-i'r,......
midnight.

SA

aokimt* 
a sale le TBOS. C. C 

M WstHstlew Street. KaM.

Royal Arenue. 20 m.n. .etr.ee:
Wettmount, 20

WANTED

Protector Underwriters
1 or Hartford

A...r.. j*"*
FIRE INSURANCE ONLY

Department. Montreal
j w TSTLCY. Min.iia _

MOUNTAIN -From Mount
1. in n m From Victoria Arenue.S 40 a m. to 11 40p m. no...

m.n iemce; $.00 a m. to II 50 p m.

Mount Royal 

From Cartier* 

from Victoria Arenue,

40 min. direct lerrice IrontCART1FRVII.I-F- 

• nd Fitk Arenue 
r.lle, 5 40 • m 
w.lk chinge it

St.t.00. S.40»m tolltOpm.

40 min.to II 40 pro ;
Snowdon Irom 5 50. m to 11.50 p. m. CANADIAN

without notleo.Sublect to choot*

a

: 
S

1-1!
',!

I :
: g g

 5.
E 

S'
-
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1Scottish hie ornerTHE OLDEST

CALEDONIAN INSURANCE COMPANY
AHP EIFTH AHHUAL REPOBT. I

EXTRACTS FROM THE OHE HUNDRtD

kirk DEPARTMENT
$33,160 caused l>y the withdrawal in

II

June last lisim Australian
$2,179,015

24.450for 1909 la decrease ofNet Premiums
Business)

Interest on I"ire bunds $2,203,465
$1,025,045

798.500DedUC‘ Kpen.es, and'Tasc.-^ peV 1.823.545 

.... $376,930 IYear's Trading carried to Profit and Loss Account
carried forward from last year after providing $$2() „„Surplus on

! credit of Profit and Loss Account
for Dividend was ...................

To which has been added
Surplus on Year s Trading, as above 
Balance ..I V'cncral Interest, etc, per

uThe Balance at
$379.920

33.545 is
Profit and Loss Account 

Total Surplus for the Year 1909 ..................................
413.465

$933.520
500.1100

Making the Balance at credit 
Out of this Amount the Directors

Leaving at

have carried to a Reserve Fund 

credit of Profit and Loss Account at
.... $*31.670

31st December, 1909

After carrying $500.000 ,0 a Fire Reserve Fund “/^'^"Ummei dTa"'a* Dmdend’L' declared *1 

Profit and 1-o.s Account of $433.520. OutI ol t '• over the previous year's Uividrn ^1° ’,|.|F",|)i ulelvl
the rate of $6 per Share (being an increase °f jasper Share on I hth May and llth November nest.
Income Tax by equal half-yearly instalment, of bc carrit.j forward.
will absorb $129,000. leaving a balance of $304.520 __________________________—

:
I

ACCOUNT lino'll
Fire Claims (after deducting sums re insured )

Commission ...................... ......................
F. * penses ol Management 
Foreign and Colonial 1 axes ••••

mu revenue $1.025.045
416.505
332.605

49,390
Re,ecrev'£; % ol"

Premiums 
Premiums ...

I as a Re insurances

and Rents from Fire Fund (It** 
Income Tax) ........................ *•"

$742.725
$2.71.3.050

534.035
$1.823.545 

-»7Q 920
Carried to Profit and Lots Account • • ■ •

^ .J.»'7"

$2,646.160

2.179.015

24.450Interest

$2 646,160

IIALGOL NT 11 •*«'»»
i^Ænir If.» Income T.s, 

Bad and Doubtful Debt. - 
Income T.s on Untased Interest 
Carried to Fire Reserve bund 

Balance ...................................

PROMT AM) IOSS
$627.555 I

$127.500
17.760
2.685
3.285

soo.ooti
433.520

Lucres* <f«rIncome Tail yielded by in-
vestments representing 1 aid up Capital. 
Debentures, and Amount in Proht and
Lots Account .........................................

Transfer Fees ■ ••• ""
Transferred from Fire Account

I
57.175

200
379.920 $1,004,860

$1,064,060

FLNOS. $537.500 
500.000 
742.725 

15.135 
20,635 

4.835 
433.520 

. 14.443.290

. >18,097,840

Capital Paid-Up 
Fire Reserve Fund *

Srs— :MT.hiT'LX,,:
Balance Profit and Loee Account 
Life end Annuity Fund

3let December. 1909

Fund -

Funde I
.quiv.lont of il Sterling.)

( $5 teken ee london Office t H2 RlnR WMIUm St.. I t . 
19 GeorRe Street. Man.,di-r. R. CHAPMAN.

c\nA\d!11nNGBunwcrs0Ml^s2ru M'Jjmf* s,Tqhn «: EoH^.lTsccretar^---------------
Head Office i

;

II
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reference directory

Legal Firms, Brokers, Agents. Etc.
Belt Telepkoee Mein 771McGibbon, Cas^sis, Mitchell ft Weldon

C. I. o. JOMSONVictor B. MrrceeLL, 
I W. WBLOOW.
J. J CdddLMAM.

r W. EVANSV cn*e> CteoiAin C.C.,
A. CPAdd-CAdPdAlP.
K. M IIC DOC® A LU» Evans 81 Johnson

FIRE INSURANCE

BARRISTERS-AT-LAW

Cm«i Uls ■elldleg. ■*etrMl' Cmti
- mohtoisb " moktebal_____

SOLICITOUS «

Cab»* Adder* BrokersAgents
26 ST. SACRAMENT STREET.]

F- ^
Mew York Lite Bsildin*. - MOJ

MO.TK11 ------

MONTREAL
GENERAL (AGENTS

*TNA INSUBANCE Ce., el heritors le'lTtSM AME1ICA ASSUSANCE CO. el Taranto 
SUN INSUWANCe OFFICE, el LeeSee Ee|lee<l 
HOME INSUtANCE CO. el New Tart

CASH A DP» —

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & BOVEY

8t. James 81. Montreal G BO. HABOLD BABBSBBMBV N. CHACriir
CHAUVIN 8i BARER

ADVOCATES
—1,9 -------------- ^MONTBCAL

HâeS^ow?r(lj«iAylmer GEORGE DURNrORD, Ltd.,
Auditors and Aceountsnte

■Ml is T—- Uto BwtoMi, IBB si. toms. noNTirai.
ODURNrOROCA^CA^ARTHUR^NG^N^»

Hon. Sir Alonondro Lecooto, K C.Tel. Mein 50 86 Nobl hcU-^.^c
, c»e...H.r... BC ice..-'H »•«" r.T Kavanagh, Lajoie & Lacoste

JADVOCATES. SOUCITOBS. Etc.

Provincial Rook Bnlldleg .
S:LS3aS:K-.

ATWATER, DUCLOS, BOND ft MEAGHER
advocates

160 St. Jsmcs Street, rtostred

7 riece d’Armea.
Foul Veroetr L.I. L 

Jttlr, Mllhieu. L.U B

WHJLIAM HANSON
BOWIM HANSOMC. A. D0C1.OV B.C.

| J. HBAOHEBATWATBB. R.C. Hanson BrothersA W J. E COVLINW L BOND

London à Lancashire Life BldM. 
MONTREAL

Investment Brokers
minant, Municipal, «silure» and InBuetriel Bonde 

BOUGHT snd SOLO.
Ineurenee CoNtM"*** •***

McCarthy, Osier, Hosktn & Harcourt
6ABBISTIULS. SOUCITOBS, ClC.

TORONTO end Secuntiee
Inveeimente suitable 1er

Trust Estateselweye on Hand.
Mrmbn, Meet reel era* Iietoer

SONT UTt BtmSBNi. 
vnoaiA stittt.

, w HAsrecer.a.C. « VO..- K C 
H. L. McCastwt» R.C 

j|F. M lMCCABTet.
Wallace NPdsrt, K-C

toe* HoesiP. K C.
LdldPTOW McCAdTPT.se.

BdlTTOW Oil MS
Coe—1

HANS «.CAM.HÀDD1IW»

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.R. Wllson-Smlth & Co. 

STOCK BROKERS 
Guardian Bulldlnd 

160 St. James Street, -

Adelaida St. CsM. Taranto

Municipal Debentures 
bought and sold

WRITE TOR QUOTATIONSI G. A. ST1MSON 81 Co
IBSledSl.W

• TnrnnlnMontreal,

-J
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NORTH AMUrtICAN LIFEWU ASSURANCE COMPANY.

*>«» u —D,r,t,or

1 9 0 9 •Cash Income...... ..................... ^o’dRO.d'ed'.So
Assets ................................ 1,019,121-23
Payments *® ^''%',0,®'erS 41,9ti4,ti4UOO 
Insurance In Force .’ONUY Sapl. „| Aieeclea

~<.rdN ^y^./TbRORTO

foSE OF.CANADA
AT 31st DECEMBER. 1909.

SUN LIFE
. . . $32.804.996.77
*' S,“1,ri. 4.940:sia.?7

PANDARD 7.778,133.05
' * .129,913.669.52

Leaflet entitled “PROGRESSIVE AMD PROSPEROUS."

SURPLUS over all abilities ft Capltj 
SURPLUS, GOV RNMENT S 
INCOME 1909 ■ ■
ASSURANCES IN FORCE

Write to Head Office, Montreal, for

SUN LIFE
POLICIES ARE EASY TO SELL.

■

?

I

.

The Manufacturers LifeThe London ft Lancashire 
Lite Assurance Company 1 has many good openings 

for wide-awake Iieldmen

Business in force, over $55,000,000OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

OPPORTUNITIES FOR MEN J® 
PERMANENT CONNECTION

Wo partlcularlv^dcslre

GOOD 
UILD UP A Head Office:

- - CANADAIfor the TORONTO
r I AHnwav B. Hal Brown,C- Lt i5!2yiwiml «•»•' e«r IW

Heed Oincei 164 St. James Street. Montreal

METROPOLITAN UFE
INSURANCE COMPANY OF NEW YORK.I —Home Life Association

- or CAN ASA
/Stock Company.)

$277,107368

10,621,679
Assets —---------------—
Policies in lorcc on Dec 

ember 31st, 1909 ——- 
In 1909 It issued in Canada

Insurance lor----------- $23572,05-t
It has deposited with the 

Dominion Government, 
at market value exclusi­
vely lor Canadians-----

500,000 Canadian, insured

Incorporated by Special Act 
of Dominion Pailtameot. :*32

n Capitol $1,000,000•Ajj j
iAgents Wanted m 

Unrepresented Districts 

pnenifMViT
Hon. J. R STRATTON 

MâNAC.ino DinncToe 
j. K McLVTCHPoN $6,732,386

in the
There are over

metropolitan.
hbao omen

Horne utlicc : 1 Madison Avc., New York Ctty.Bo* Uk Bld*..Toronto
-W.V

I
O

l ■

I 
I

• 363



Royal Insurance Company Ltd.

c7uc 04TF Of PROFITS during the past FORTY 
Pi,", naara. n-.lcy ™
to Intending assure^ ApiillMtlnn^or^ ^ D.p.rtm.nl, Mctr..!,

The

years

INSURANCE COMPANY.queen
FIRE

WM. WtcttY. M.aag.r-

Life Assurance Company
„ . Hamilton, Canada. - ----

$4,515 949.55 
$47,274.45 

21,049,522.51
CAPITAL AMD ASSETS 
PAID POLICYHOLDERS IH 1909 - 
TOTAL ASSURANCE IN FORCE

------------------ - HUNT MMMMA
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VICE-PRESIDENTS
Viva-IVaaE”*n^d1!!»"”»• Canada.

Toronto.w D MATTHFW*. BM . 
Grain Merchant.

directors
HON JAMES

District Fir* Insurance Co.

S. NOKDHEIMER. Esq.. 
Toronto.

Imperial German Consul.

JOHN MACDONALD. Ba,..

Wholaaale Dry O

J K. MACDONALD.
Managing Directoi

YOUNG.
* ,p.R, F.aq . M F., 
lllmmond. Stock Broker».

B. B OIL
President Gore 5Mettre. Osler â

^ds Merchirt.

c®Sfi£"AKTHLR^HFMNB,q'NALD.
Actuary.W C MACDO 

Secretar, and AGt NCY ORGANIZATIONS
;3 General Superintendent of Agencte*. 
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Mit India Brameh 
H. R. TILLKY. Manager, Ringaton. Jamaica.

Créât Britain serf /reland Branch 
L. H SKNIOR, O. natal Manager, London.
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