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Comparisons made between the

Climate as & firc loss ratios of this continent and
Rate Factor. (ireat Dritain are often made the text
for reflections on the defective con-
<truction of buildings on this side the Atlantic. That
is a very partial view. Factors of far higher power in
the fire hazard problem than building construction
here as compared with the old land are the climate
and the fuel used. The “Insurance Post” puts this
matter sensibly.
“(limate has much to do with fire insurance in this
country, Americans are accustomed to the extremes
of heat and cold, and do not pay much attention to their
relation to fire insurance, but much of the wonder-
ment of foreign stockholders and officers over the
high loss ratios in the United States is due to ignor-
ance of our climatic conditions.

Disparity in loss ratios between this country and
Furope cannot be attributed entirely to the better con-
struction that is found in older countries. Climatic
conditions would make loss ratios in the United States
higher than in England, Germany or France if the
construction were similar, for those countries know
nothing of the extremities of heat and cold that prevail
here. Englishmen think thev have reached the limit
when the thermometer gets a little below the freczing
point and can hardly imagine the 30 and 40 below zero
of our North-west. With their moist climate, they
escape the tinder-like conditions that prevail in the
breezv West durine much of the summer. Many
criticisms of our high loss ratios are justifiable, and
« far as those ratios are based upon preventable
causes, they should be remedied, but American fire
imderwriters should not be held responsible for  the
freaks of the American climate.”

It says:—

tesides the risk attendant upon wood-work being
dried up by great heat, there is another danger in the
use of wood for fuel that is practically unknown in
the old land.  When wood is piled on a fire during
a period of extreme cold the combustion is often so

rapid and draught so strong that embers are carried |

up and out of the flue, that, falling upon a shingled
roof when dry as tinder, start a fire. Careless firing
up of wood stoves

by soft wood has, no doubt, caused |

numberless mysterious fires, especially where iron
piping connected the store with an outside flue after
passing through a floor or wooden partition. Care-
less firing causes such piping to become red hot, and
when this occurs the chance is good for a fire breaking
out,

—e

The demoralization of the retail
Insurance as trade is manifested by the presenta-

Part of & tion of some “gift,” so called, to
Gift Enterprise. cach purchaser of another article.

To secure as much custom as possible by this
bait, many storekeepers present a ticket with each
purchase, a certain number of which conveys a title
to a “gift.” Tea that costs the retailer ten to
fifteen cents per pound, he vends at twenty-five or
30 cents, clearing a gross profit of 15 to 20 cents per
pound. A buyer, after paying for five pounds of this
tea, has acquired tickets entitling him to a glass vase
or a tea-pot that cost the retailer about 20 cents. So
that after he has received from 75 cents to $1 in profit,
or an average of over 120 per cent,, he returns a gift
that costs him 20 cents, by which liberality his profit
is reduced down to an average of close upon 100 per
cent. !

Is it not a scandal to the insurance business to be
mixed up with such a deplorable system of trading ?
Accident insurance has been especially exploited for
this discreditable business. An accident policy given
to a person who, when injured, has a certain newe-
paper in his possession, or to the holder of a theatre
ticket, or the buyer of a pound of tea, or the purchaser
of a pair of shoes or “breeks,” is a style of enterprise
“more honoured in the breach than the observance.”
It conveys an impression to the public mind either of
the costlessness of accident insurance to the com-
panies, from which arises an idea that their ordinary
rates are exorbitant, or that the accident companies
are conducted by fakirs, and not by honourable, self-
respecting men of business.
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In or about 1865 a movement
A Model  |roke out in England for founding
Working-Men's \\orking-Men's clubs. There was a
Club. most influential society formed for
this purpose, of which the Rev.
Henry Solly was the secretary and organizer.  In
every manufa.turing centre these clubs were estab-
lished, their object was to provide workmen with non-
intoxicating liquors and amusements of a higher or-
der than they found in a public-house.  The motive
was good, but the movement was ephemeral. Several
broke up suddenly, as it was discovered that the
members introduced beer and spirits surreptitiously
into the rooms.  The whole affair collapsed, but
left good results, as it gave rise to cheap restaur-
ants  conducted  as .|>ri\':llc enterprises, the Club
being too eleemosynary to suit the British work-
man, by whom ndependence
prized. A new or revived phase of the Working-
Men's Club has appeared at  Hartford, the main
object of which is instruction, as was that of the ori-
ginal Mechanics’ Institutes.  The managers at Hart-
ford invited a number of underwriters to address the
Club's members.  Thus, the Vice-President of the
Pheenix Mutual gave an address on “The Value of a
Human Life,” based on carning power.  Another ex-
pert lectured on “Steam Boilers and Engines.”  The
example of the Hartford Working-Men’s Club might
be followed by several Canadian organizations with
signal advantage to workmen.  Literary and histori-
cal lectures are valuable, but a course of addresses on
practical subjects appertaining to their calling and
condition in life would be far more so to the members
of workmen's societies. It would be doing the arti-
san class a signal and enduring service were their or-
ganizations to be utilized for a lecture, or course of
lectures, on Life Assurance, Fire Insurance, elemen-
tary Economics and topics of this class. in regard to
which the industrial classes hold crude ideas for lack
of instruction, as do many of those who have, and
have had, superior opportunities of becoming well
informed.

personal is dearly

o

Denunciation of any practice when

The “Twisting cxaggerated usually causes a  re-
Problem. action more or less in its favour. The
practice of *twisting,” by which is
meant the effort to persuade a policyholder to change
from one company to another, has been so violently
condemned as to have called out defences of the prac-
tice. “Circumstances alter cases.”  Twisting may be
done in such an immoral way, by such fraudulent
methods, as to make it almost a crime.  On the other
hand, it may be done innocently. There are policy-
holders insured in organizations that are generally
regarded, by expert judges, as unsound. If one of
such policyholders is persuaded by an agent to give
up his connection with such organizations and take
out a policy in a company of high standing, is such
agent open to condemnation by this act of twisting?
If an agent has made a new friend, upon whom he has
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a claim for favours, is he censurable for askin . 1
friend to abandon his life policy in order to tal it
one in the agent’s company?
practiced in commercial life.

Twisting is comn ol
Even bankers lave

been known to persunade business acquaintanc . 1
transfer, or “twist,” their accounts, and comm : 3l
travellers are perpetually endeavouring to ac i
connections at the expense of some rival firm. e

severe terms used in censuring twisters have 'oon
provoked by these persons using dishonourable e
vices to injure a competing company.  To accompiish
a twist in their own favour they maliciously
mendaciously disparage another company, thus e
ceiving and, in all probability, injuring the person on
whom they operate.  Such conduct deserves all that
has been said in censure of twisting. As a gencral
principle it is inadvisable for agents to canvass ior
business that has been already placed.  The practic
can hardly be followed honourably, as the temptat

to slander by misrepresentations is so forcible. “Th
danger, too, is great of injuring the interests of hi
assurance by disparaging a company in order to cap
ture part of its business. Such tactics also are apt 1o
prove a boomerang, the injury inflicted in the long
run falls upon the assailant, not on the assailed. A\
professional, persistent “twister” can never be popu
lar, for he rouses the indignation of not only otho
agents but of all other persons who condemn mean
and unneighbourly actions.

st

Although it is by far the safest

Electric Lights |ight known, it is well not to put too

and Gas. uch faith in the incandescent light

as not being capable of setting firc

to surrounding substances.  The Cincinnati “Times
Star” has the following :—

“A small fire in the office of the Globe-Werniche
Company on West Eighth street, in which a small in
candescent light generated so much heat that it iy
nited the celluloid shade, may settle a much-mooted
question in insurance circles throughout the country,
as it already has engaged the attention of insurance
men in this vicinity.  Until this fire, electric bulls
were always considered harmless by insurance people,
and this is the first record of an incandescent lamp
causing fire. The insignificant incident may become
famous the world over.”

With all deference to our contemporary, we do not
endorse the statement that “electric bulbs were al
ways considered harmless by insurance people, and
this is the first record of an incandescent lamp causing
fire.” lgnition of highly inflammable material has
occurred before from such lamps, which, however, as
compared with gas burners, are innocence itself, The
ignition of a celluloid shade by an clectric bulb is no
marvel nor mystery, for celluloid is an exceedingly
inflammable substance.  The great advantage elec
tric bulbs have over gas burners is this: an electric
light cannot set fire to anything suddenly, for, to cause
ignition, there must be long contact of the bulb with
some material that is very readily set afire. A sud-

den draught of air, or the accidental displacement of
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«ome inflammable article, by bringing such article
mtact with an electric bulb cannot create a
flame. whereas every day’s experience shows instances
i stores I»}'ng set on fire by some article being
hrown against a gas jet, or a gas jet being allowed to
fla-l up suddenly so as to reach some substance us-
walle out of reach of the lame when under control.
[t 1~ quite easy to have electric lights so placed as to
Le ahsolutely free from danger by contact with goods,
bue it is difficult to place gas jets for illuminating
purposes that are not liable to be the causes of a fire,
(hristmas window displays may be made more bril-
wit than day with electric lights <o placed as to be
absolutely free of danger. To get the same degree
of illumination by gas is practically impossible, and
any approach to such brilliance of lighting by gas as
lectmenty gives involves quite serious risks of fire.

- e

A passage in the report of Boston
Underwriters’ Association, dated 12th
inst., reads:—

“There is reason for believing that
some of the leading architects in this
ity have come to the conclusion that, considering the
case of construction, cost of maintenance and insur-
ance, a “first-class” building, that is, a fireproof build-
g, is a better investment for the owner of real estate
than is a “second-class” building.  The first cost
may be a little greater, but in the judgment of the
anthorities named the depreciation which takes place
in six or eight years in a second-class building 1s far
greater than that which occurs in the case of a first-
class building, thus fully offsetting the difference in
the onginal investment.”

I'e conclusion of Boston architects has long heen

Cheap
Buildings
Most Costly.

the conviction of all who have had any experience in
handling buildings of any class. A cheap structure,
unless for merely temporary use, is always more cost-
Iv in the long run than one well built.  Deterioration
of all buildings begins the moment they are complete,
In the first or second year repairs are needed, and the
cheaper the structure the sooner these annual repairs
become a serious item.  The annual outlay on a
cheap building for renovations soon amounts to a
large percentage of its rental value, and in a few years
the repairs account amounts to a sum equal to the
original cost.  The danger of fire is largely increased
by cheap work in buildings. Even a very costly edi-
fice may be a bad fire risk, owing to cheap work hay-
g been done in some part of it owing to the archi-
tect’s neglect, or the builder's incompetence, or worse.
[he ** Insurance Press ™ makes, in this connection, a
very pertinent remark :—

“Fire insurance men no longer consider solely the
finished structure.  The hazards which they ‘must
measure are built day by day as the structure pro-
ceds.  The analysis which underwriters must make
in order to fix rates of insurance equitably and scien-
nfically extends to the lowest level of the foundations
i to the highest point of the roof.  Materials and
methods concern them vitally.”

The most hazardous parts of a building are only
cxposed when under construction.  Flues, for in-

wance, in the most costly edifice may be very defec-
tive, but the danger of them is only manifested by a

fire, usually said to be mysterious in origin, as it is to
all but some bricklayer or carpenter who scamped his
work and exposed the building to a fire risk that
would not have existed but for his neglect. First
cost in a building is no basis or guide for an estimate
of what it will yield as an investment. The fire risk
is very rarely considered as a factor in calculating
what revenue a building will return. — Were this re-
cognised, as it should be, there would be a general
demand for fireproof wood for use in all manner of
structures.  Were this precaution adopted, the fire
risk would become a more reasonably negligible fac-
tor than it is at present, when so many fires occur
from. or are materially increased in intensity by the
use of wood that is readily ignited.  The increased
sense of security alone in a building where fireproof
wood is used is worth the extra cost, and the ultimate
saving it is so highly caleulated to effect adds materi-
allv to the value of a building from an investment
standpoint. ’
R
A German semi-official report
German Report om gives a table showing the relative
British Trade.  percentages of the world's trade
conducted by Great Britain, the
Empire, Germany, the United States and
They are as follows, as quoted by the

British
France.
“Evening Post™:

RELYTIVE PERCENTAGE OF THE WORLD'S TRADE.

1900, 1890, 1882,
Great Brit@in,.oooeeecereanns T4 154 197
British Empire. 318 315 314
German Empire 1.8 10.9 10.3
United States... 109 99 9
France ,.oves sovenes 7.8 9.7 1y

Percentages derived from the various trade returns
of different countries, all made up on a Jifferent sys-
tem, can only be approximately correct. The prob-
ability is very great that the returns of the country
where such statistics are \'ulllplh'(l will be more accur-
ate than those of foreign countries, as the compiler is
certain to be more familiar with the trade returns of
his own country and have more authentic reports for
reference. Assuming, however, the reliability of above
pereentages, they do not favour the theory that n.ll_u'r
countries are making  serious inroads into DBritish
trade. Great DBritain still holds 17.4 per cent. of the
world’s trade as against 11.8 by Germany, 10.9 by
United States and 7.8 by France. — The old land has
on'y lost 2 per cent, of the world’s trade in eighteen
vears, during which time the trade of Germany and
the States has been largely developed. Some of the
trade Great Britain has lost has gone to her Colonies,
<o it is still “all in the family.” It is well to remem-
ber that Great Dritain has a po wlation of only half
the United States and many millions less than Ger-
many.  The increase in population of these rivals
dnce 1882 ought to have increased their trade far
more than it has done: in fact, in proportion to popu-
lation, the percentage of the world's trade done by the
States has declined heavily since 882, )

From official reports, already published, it is certain
that the volume of British trade this vear will be the
largest on record, and the largest also ever transa‘ctﬂl
by any country. The alleged decadence of Great
Britain is a myth.
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THANKSGIVING u'. 1901. eration.  This exhibit of the nation’s developnent

The dedication of one day in each year to the duty
of National Thanksgiving rests upon a conviction that
the Supreme recognizes communities in their corpor-
ate relations as well as He takes note of individuals in

their personal capacities. To believe in a Divine

Ruler whose oversight is so limited as to render com- |

munal relations and national organizations invisible
to Omniscience is possible, for man seems able to
believe the impossible.  Indeed, a great divine said he
believed a certain dogma because it was impossible.
But, those who accept the Scriptures as a divine rela-
tion know that the divine economy deals with nations
as organic units,

It is then very meet, right and our bounden
duty as Canadians to offer a service of Thanksgiving
in the name of our country for the blessings so
abundantly showered by Providence upon this Do-
minion.  What we have to be thankful for as a nation
would need a volume to narrate. There is not on the
face of the earth, nor has there ever been a commun-
ity so perfectly contented with its lot, its conditions,
its prospects, as the people of Canada.

On this page will be found a table compiled
from official sources showing the expansion of the

trade and financial resources of Canada since Confed-

justifies national pride and inspires national hopeinl.
ness.  Peace and plenteousness are the characteriaic,

of our. country.  These supreme, national blessing.
inspire gratitude to the Giver of all good, which fin
expression in Thanksgiving Day, whereon we find 1t
“a pleasant thing to be thankful.”

— > '
AN AMALGAMATION CANARD.

The recent amalgamations of insurance companics
seem to have set certain imaginative persons on the
look-out for companies they consider likely to jomn
their fortunes, or misfortunes together.  Having
picked out a pair they, in several instances, have
started a rumour that these companies are consider-
ing amalgamation, or arranging for it, or have con
summated: the union.  The latest couple they fixed
upon, as about being fused, consisted of the Scottish
Union and National and the North British and Mer-
cantile. In reply to an enquiry, Mr. Duncan, general
manager of the Scotish Union and National, has
cabled, “Rumours of amalgamation with North
British or any other company utterly without founda-
tion.” Mr. DBrewster, Hartford, United States,
manager of the Scottish Union and National, has also
denounced the rumour as utterly false. Whoever
started this mendacigus report showed poor judgment
in his sclection of companies,

el

THE DEVELOPMENT OF CANADA, FROM 1867 TO 1900. No.1
PosTAGE SHIPPING, L IMPORTS, EXPORTS.
',',‘;;.’::" Mevenue, | Expenditure. |  Number | Number Tuwards, Outwards, | | Produce of
o o of e gt | o | Total value,  Total value. ' Canada,
Letiers. | Newspapers Tons, Tons, | i b
$ s t s [ I ]
1868 0o enn | 13,687,928 | 13,486,092 | 15,100,000 | 18,860,000 2,104,009 2215312 | 73,459,644 57,667,888 wm,m
TREY v enene | 143790174 | 14,035,084 | 21,920,000 | 1¥,700,000 2,459,083 2537482 | 70415165 60,474,781 | 562,400,772
1870, omruee] 158120225 | 14,345,500 | 24.500,000 | 20,150,000 2,608,519 2,476,354 73,573,490 5904&59»
10%L. 00000 9,335,560 | 15,623,081 | 127,050,000 122,250,000 2,621,513 2 594,460 74,173,618
1872.......] 20,714,813 | 17,689,468 | 130,600,100 24,400,000 2,050,794 2,956,911 | 52,639,663
18730 00eee| 20,818,469 | 19,174,647 “ru,m.om 25,450,000 3,032,746 1,062,789 89,789,922 ;
1874 940205.002 | 28,716,316 | 439,358,600 | 29,000,000 3,077,987 2,973,374 | §9,351,928 | 76,741 9'L
1875 240645715 | 23,713,071 | $12000,000 | 31,300,000 2,521,134 2808,074 | 12 253 17,886,979 | 69,700,823
1876... 22 b-u..w DAARKAT2 | 41,800,000 | 38,549,000 | 2972459 2938305 | 93,210,146 80,966,435 | 72,491 437
1577 33519901 | 41,510,000 | 29,000,000 | 330N 3 BRR5 | 99,427,962 75,876,393 | 68,030,541
1818, '3 21,503,168 | 44,000,000 | 39,736,412 | 3,041 40--» 3342919 | 9:«.M|,1n1 79,323,667 | 67.989 800
1879, 3 200455381 | 43,900,000 42,379,086 3,089,020 | 81964427 | TL491,250 | 62,431,025
1880.,.....] 23,30 24,860,634 | 45,800,000 | 45,120,062 ‘ 228979 | 6,489,747 81 O11,458 72,899,697
1881, . R3S, 24 25,602,654 ‘ 45,170,000 | 48,659,068 4,071,391 1 105,330 840 | 98,200,523 83,944,701
1, 27,067,103 | 56,200,000 | 50,845,000 4.003,410 | 119,419,500 | 102,157,203 | 94,137,657
25,730,157 | 62,800,000 | 53,139,266 2,965,420 | 132 254,022 | 98,085,804 | 87 702,431
31,101,706 | 66,100,000 55,989,532 4.233,636 | 116,397,043 91,406,4% | 79 %3008
| 35,037,060 | 65,400,000 | B¥581,798 3,843.951 | 108,941 486 89238361 | 19,131,735
.19.0!!,612' 71,000,000 | 61,064,064 015,156 | 104420561 85251314 | 77,756,704
35,754,995 | 35,657,680 | 74,300,000 64,246,126 LI25,6T1 | 112,92 236 89,515,811 80,960,900
35,908,463 | 36,715,495 t §0,200,000 66,798,591 4,574,297 | 110,594,630 | 9003000 81,382,072
38, TN2870 36917835 | 92.66%,000 l 70,259,866 4,655,200 | 115,224.931 | 89,159,167 = 80,272 456
39,579,925 | 35,994,081 | 94, 100,000 | 70,953,121 5,112,809 | 121858,241 96,749,149 | 85,257 5
A%.679.411 | 36,343,568 | 97,976,000 | 187,966,386 5,420,261 | 119,967,638 | 9R.417,296 | 88,671.73%
36,921.872 | 36,765,594 | 102.850,000 | [8%,142,65] 5 07'» 099 5.276.975 | 127,406,068 | 113963376 | 99,032,466
35165609 | 36,814,053 | 106,200,000 | 19037917 5,371 SIS 5,236,993 | 129,074,268 | 118,664,352 | 105,488 795
26.374.693 | 17,585,026 | 107, 145,000 | 190,546,181 5, 16,510 6,004,726 | 123,474,940 | 117,524 949 | 103,851,764
39132.005 | 107,665,000 | 192,965,446 5,575,657 5,401,172 110,781, om 113,638,803 | 103,085,912
36,949,142 | 118, "028.000 196,301,711 5,595,360 5,563,464 | 118,011,508 | 121,013,852 | 109,707,
19,349,760 | 123,530 000 197,234 976 6,001,433 5.9l9.u. 119,218,609 | 137,450,253 | 123,632,540
I8 32626 | 134,975,000 103.9567,241 65, 6,219,683 uo.an.m IM n.m 144,548,862
46741,250 | 41,900,301 | 150,375,000 1 113,254,506 6,501,903 | 162,764,308 | 155,896,908 | 137,960,792
51,029,994 | 42,975,280 | 174,292,500 ullJ ALEITL 6,912,400 m.m 513 | m.m.m 168,973,306

t lucluding port cande,

i l'l'“l‘ circalars, samples, F“"“n &e,
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BANK STATEMENT FOR OCTOBER. The effect upon circulation of revived trade 1s

The figures of the leading items in the bank state- strikingly shewn in above table. From 1892 the
ment for October are higher than any on record.
(reater expansions during one month have frequently
occurred, but what has been so exceptional in the re-

average increase in note issues between end of May
and end of October was $6,730.000, whereas the aver-

|

. s . - age m the last three vears has been $11.574.000. :

tums for some time past is, that the figures go on k ‘ vears has been $11.574 W :
ivanci ywards so steadily without those periodic " 3 . : . §

advancing upwa o steadily without those perio I'he margin between the total circulation and paid ] e

(reases so common in past years. The circulation Shliad we seduand e o | i Octol ! :

I, <t month rose to $57'054'770' an increase of $1.027,- up capital was reduced by the advance i October to 4 \(

i

372 over September, and $4,756.002 more than in $0.503.630, of which $7,000,000 represents the aggre-
October, 1900.  October is the circulation maximum  gate margins of three banks, i
month, so that a comparison of the extent of the in- 1
crease since May, when the minimum is about reached,

\While referring to this question we take the oppor-
will be of interest,

tunity of naming that a contemporary took the recent
figures we published and our comments thereon as
H ¢ material for ¢ s same  subject wi

46,148,234 57,954,779 11,806,545 aterial for our article on the same subject without

42,866,762 53,198,177 10,342,015  any acknowledgment of the source from which they
37,012,914 49,588,216 12,675,322 ’

Increase May
Year May, October, to Oct,

36,261,760 42543446 Gas g Were derived.
31,820,445 11,580,928 9,760,483 ) _
29,395,444 35,955,150 t}.:’:.'»‘.'.ﬂ:ﬁ 1he increase of current loans and discounts in
::g‘l',:'f’; SIS October from $286,105.554 to $280.460.830 is quite |
36,906,941 in the ordinary course. The statistical abstract pub- !
S oty lished below gives a very impressive exhibit of the
Increase since 1892, 14,765,016 18,266,350  ...... veee o expansion of business since October, 1900,
STATISTICAL ABSTRACT FOR OCTOBER, 19c1, CF THE CHARTERED BANKS OF CANADZ, it 1
Comparison of the Principal ltems, showing increase or decrease for the month and for the year. 3
- 1 sent. soth. | | Incresse or | Increase or |11
oc:. ;l;m. .\q;l. .:oth, OL;!. M, e e D Frad it i
Assels. s | il | g month, | year. i !
Specie and Dominion Notes....es ovves sensre eovses $33,077,273 | 31,322,824 | $30,916,148 Inc. $1,754,449 Ilnc. 2,161,128 1 }
otes of and Cheques on other Banks .....ocs vevene 15,762,871 | 14,928,126 | 12,426,426 Inc. 834,745 ’lnc. 3,136,145 J '
Loans to other Banks in Canada secured........ . 641,118 678,115 1,519,810 Dec. 36,997 | Dec. #78,702
Deposits with and due from Bks. in Canada.......... 4,462,107 | 4,669,400 | 4,939,992 Dec. 207,293 |Dec. 467, i%
Due from Banks and Agencies in United Kingdom .. 7,387,337 5,330,785 | 6,097,181 Inc. 2,056,542 |Inc, 1,290,14 |
Due from Banks and Agencies elsewhere........ 14,023 814 l7.17'3.61g 9,650,379 Dec. 3,754,859 |Inc. 4,373,435 A ;
Government Securities. .oe soveevrs verressssssssenes| 10,829,562  11,467,47 ] seu%s veness [DO0s  GIROEE Fesoras snossnnves !
Canadian Municipal Securities and British l’onign} 4
or Colonial than Dominion. «.ve.vvevees 14,320,074 14,223,130 i 12,062,776 lnc. 97,941 |Inc. 2,257,298 ! :
Railway and other Bonds, Debentures and Stocks....| 30,842,840 33.!3*676 25,270,228 Dec. 1,440,836 |loc. 5,572,612 y {
Calland Short Loans on Stccks and Bonds in Canad; 39,324,335 | 38,158,853 | 32,347,947 [nc. 1,165,472 [Inc. 6,976,388 | ’
Call and Short Loans elsewhere than in Canada.....! 43,883, 44,326,820 | 28,775,146 Dec. 442,878 |Inc.  15,10¥,802
Current Loans in Canada ......covuee. ..| 289,469,839 = 286,195,554 | 276,216,164 loc. 3,274,285 |[nc. 13,253,678 {
do  eltewhere than in Canada. 28,842,893 27,306,614 | 19,003,505 I[nc. 1,536,279 |loc. 9,839,388
Overdue Debts, coeeee cosesssrrnsnssoses 1,979,992 = 2,033,108 | 2, Dec. 53,113 |Dec. 672,109 119
Other Assets...... o asenes 24,462,150 | 23,233 €01 |.uveuaeenens [DC. 1,239,185 |oevien aninivunn | }
Total ASSEtS..oeve cosees savane savass savens soes| 559,310,149 | 553,954,790 494,858,345 Inc. 5,355,359 |luc. 64,451,804 , !
Liabilities. } :
Notes in Circulation...... ... eovesscsses| 57,9547 §6,027,407 | 53,'98,777 |Inc. 1,937,372 |Inc. 4,756,002 ‘
Due to Dominion Government 2,329,4 2,621, 2,588,022 |Dec. 292,120 |Dec. 259,434
Due to Provincial Governments...... So32L,313 0 3,304,435 2,358,5,8 (Dec. 283,122 |Inc. 661,77
Deposits in Canada payable on demand. | g¥,508,815 96,860,910 | 106,015,973 |lnc. 1,647,705 |Dec.  8,507,15 '
Deposits in Canada payable after notice... ..| 229,813,309 238,015,363 lh.l;;ps“ Inc. 1,797,947 |lve. 45,677,452 [ }
Deposits elsewhere than in Canada.....cooveeianin.| 32,144,482 )I.oﬁi.qlo 20,349 [ne. 678,993 [[ve. 11,795,334 |
Loans from other Banks in Canada secured....... 776,283 678,116 | 1,506,030 |lve. 98,167 |Dec. 729,747 i
Deyosits by and Balances due other Bks. in Canada..| 3.374,433 3,603,170 | 3,444,953 |Dec. 228,746 Dec, 70,539 .
Due to Banks and Agencies in United Kingdom..... 4,754,160 0,416,019 | 4,192,311 Il)e:. 1,661,903 |lne. 561,805 i
Due to Banks and Agencies elsewhere. ............ 1,243,118 881,627 819,733 |Inc. 361,491 |lnc. 423,175
Other Liabilities. oo seersarsersnsnnnnns 1,518,806 | 11,167,536 | ..ouee cuann(lne. 350,280 Daiiiiiaeienins ‘ f
Total Liabilities ...oevvoves carnse 445,439,014 | 441,047,760 | 355,050,323 Inc. 4,391,354 Inc. 60,378,691 §
| {
| [ [ i
| |
Capital paid-up..ooossesssnersssane sovaniennninens 67,548,410 | 67,486,687 | 66,264,967 Inc. 61,723 Inc. 1,283,443 )
Rty BB, ososes vsesrs sosersssos sosvsess soees| 30,960,244 | 36903355 | 33897,647 [inc. 57,889 Inc. 3063, 97 o
Liabilities of Directors and their firms. covesssovsses| 11,267,028 | 12,289,308 | 12,350,528 ‘l)ec. 1,023,280 Dec, 983,500 i
(reatest circulation during the month..s vvvu vuvee| 59,000,172 t 56,999,388 | 54,040,043 I'”' 2,000,784 ilnc. 4,959,529 )
*Included in “Other Asscts” are the smounts of bullion p-.cmi.—:ﬁ.";.;. Cﬂyby Bank <f Con merce and Bapk of &;;. e
ish North America. ! 1
The sum of § 2,568,018 is deposited with the Government for security of note circulation. ! '
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THE REFLECTION ON BRITISH FIRE COMPANIES.

In a recent issue we showed from the statistics pub-
lished in “The Insurance Press,” that it had no justifi-
cation for asking, * What's amiss with British Fire
Companies ' We took its own figures and proved
that they were demonstrative of the  British Fire
Companies being more prosperous as well as finan-
cially far stronger than American Companies.  The
figures quoted from our contemporary proved
that the British Companies’ dividends were drawn
largely from the revenue yvielded by their iavestments
Our contemporary, instead of answering our conten-
tion statistically—for a statistical argument demands
a statistical reply—indulges in the following bluff,
which, as bluff, is not at all a bad specimen :-

“Some observations by “The Insurance Press’ on
the embarrassments of British fire managers in hav
ing to pay their stockholders dividends far in excess
of the interest carnings of their invested assets, there-
by causing them to depend largely on current profits
from underwriting, have given the ‘Insurance Chrom-
icle.,' of Montreal, an opportunity to digress from the
point of our article and lose itself in admiration of the
British companies, as, perhaps, a loval subject always
should. That does not alter the situation, nor the
reasonableness of the theory that the over-paid and
clamorous shareholder is behind the troubles of the
British offices.  The British companies may have
done everything else well, but they have made mis-
takes in whetting the appetites of their shareholders
for dividends. This may he argued in Montreal, but
it is admitted in London.”

The DBritish Companies have not only “whetted the
appetites of their sharcholders for dividends,” but have
given them a uccession of good square meals, and
their larders, so far from being empty, as our con-
temporary inferred, are very richly stocked with pro-
vender sufficient to meet any demand without serious
depletion.  British Fire Offices, in 1900, paid $9.705.-
000 in dividends on a paid-up capital of $40,104.600,
which is 24.19 per cent. Of this £).705,000 no less than
$6.410,000 was provided by revenue from invest-
ments, which is 16.00 per cent. on the paid-up capital.
That is * What's amiss with DBritish Fire Offices.”
But it does not seem to us a cause for lamentation or
dissatisfaction by sharcholders, or anything but a
cause for the unrivalled confidence felt in British Fire
Companies in the States, as it is all over the world.

Our esteemed London contemporary’s  attention
having been drawn to the enquiry of the “Insurance
Press,” “What's amiss with the British Fire Insur-
ance Companies ™" replies

“Our friends of the ‘Insurance Press’ may rest tran-
quil.  There is nothing the matter with the English
offices, except that they have realized the situation
and are adapting themselves to it. There are only
cight American offices quoted by the -~ Insurance
Press’ as having done very well, and they divided
amongst themselves about £250,000 sterling last year.
British offices have divided nearly ten times that
amount : which affords food for thought, and it means
that there is a good deal of money left on this side of

the Atlantic yet.”

It is quite premature for American Fire Corpanies
to be compared with British.  Some of them re do
ing well, some are ably managed, some are finoally

strong, but it would be unreasonable to expect Lien-
can Fire Companies to have such financial re-oirces
and prestige as the leading British Companies Ty

ask “What's amiss with British Companies? is 1 ask
a question which is wholly uncalled for and not justi
fied by any facts.

R

THE HOME INSURANCE CO. OF NEW YORK.

Ihe intention of the Home Insurance Co. to cnter
the Canadian field at an early date, renders it interest-
ing to note the position of the Company. For Tu
CuronicLE this event has a special interest of a
personal nature inasmuch as the Inspector of the
Home, Mr. Griswold, is a son of Mr. J. Griswold who
was so long editorially associated with this journal,
whose works on “Classification of Fire Hazards and
Losses.” “Fire Underwriter's Text Book,” “Cancella
tion Tables,” and others, are standard authoritics

The oOth semi-annual statement of the Home In-
surance Co., showed its Cash Capital to be $3,000.000;
Reserve Premium  Fund, $3.714002: Reserve for
Unpaid Losses and other Claims, $1,080,043 1 and Net
Surplus, $5.001,815, making the total Assets, $14.-
400,450, and surplus as regards policyholders, S8
001,815 The New York Insurance Report for 1000
credits the Home with a preminm income of $4.037-
803, and total income, $5.450.805, the excess of
receipts over disbursement being stated as $505.172.
Mr. John H. Washburn is president, and Mr
Elbridze G. Snow, vice-president, Messrs. Burtis &
Cheney being the secretaries.  The Home Insurance
Company was established in 1853, since which vear
it has paid claims to extent of $75.000,000 for fire,
lighting and tornado insurance.

-,
CLOSE OF NAVIGATION.
HARBOUR STATISTICS, SEASON 1901,

On the 25th inst. the navigation of the St. Law-
rence, so far as this port is concerned, was formally
closed.  The date is earlier than usual, though within
a day or two, carlier or later, of the date in last 10
vears for the last vessel leaving for the sea. The
scason of 1901 has been unsatisfactory, as fewer ocean
steamers have visited the port than in several previous
vears., The figures are stated to be as follows :—

Vessels. Tonnage. Decrease
1901, 396 985,018 50,216

1900, 116 1,038,234 54,721
1899..00000 434 1,092,955 119,792
1898.... 0000 s000se 516 1,212,747 cerane

The above data is, however, only a partial exhibit
of the shipping that entered and sailed from the port
in the season just closed. A number of the largest
ocean liners have been withdrawn from the St. Law-
rence route for the service of the Imperial govern-
ment in carrving troops, horses and war materials to
South Africa.  These were expected to have been
restored for mercantile service long ere this, but the
prolongation of the war has deprived us of the service
of these fine steamers. It is unfortunate that this
oceurred just when great preparations had been made
for enlarged shipments of dairy products for which
the absent vessels had been especially fitted. How-
ever, the cheese and butter trades, though inconveni-
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| for a time, will, in all probability, be efficiently

Jided for next season, and the demand will, we

he so large as to be some recompense for this

+'s disappointment.  Canada has had a large trade

i supplies, both in fodder, harness and horses,

loes than 6,048 horses having been shipped  this

o to South Africa, and 3,750 in 1900, The short

~-on cuts this port off from the North-Western grain

Je which is done through American seaports.

« freights, it is thought by shippers and trans-

o experts, could be handled at Montreal if there

wore the requisite facilities here for winter storage

il adequate elevators. It is certainly regrettable to

the enormous vield of Manitoba and the Terri-

tories passing through Canada for shipment via a

{oreign port.  This brings up the marine insurance

(uestion, for it is essential to the divergence of the

craim shipments now going to American ports to the

<t Lawrence that insurance rates be reduced, as the

Lusiness is done on close margins. It would seem

from the Customs reports that the falling off in

Jipping has not been caused by decreased imports.

ITe Custom House revenue this season, to 19th inst.,
compared with 1900, was as follows -—

.

1901. 1900,
May.ooo cosesonnne 734,207 93 $735,174 T4
June. . 769,467 14 731,607 93
Julv.. 936,532 63 084,410 82
August, 905,468 14 #24,036 50
September . 795,697 T4 738,024 21
October. coees N58,454 T1 690,342 26

485938 75 423,114 60

Total $5,485,767 07 $5,126,711 06

Increase......

So considerable an increase of revenue indicates a
very large increase in volume of imports by the St
lawrence. The larger, however, those imports, the
more disappointing to shippers the reduced volume
of return freights,

The shipping engaged in  business with Lower
Ports, has been more favoured than the ocean trade,
though the number of vessels was less their aggre-
gate tonnage was larger,

The returns are :—

Average
Vessels, Tons. tonnage.
258 412,310 1,431 tons
271 327,550 1,209
1699, 000ces sennee 344 402,326 1,169
The wharfage fees were :—
Ine. or
1901, 1900, dec.
$ $

Outward goods.... 69,500 96,500 Dec. 27,000
Inward “ e 126,500 97,000 Ine. 29,600

Totals,ese.vee 196,000 193,500 Ine. 2,600
Increase in 1900... 2,000 ceeosene SN ne s .

This shows the trend of the shipping trade last
<cason to have been a decrease in exports and increase
i imports, The coal shipments fron: Fastern ports
Jlow a large increase over 1900

1901, 1900,
tons, tons,

Nova Scotia Steel and Coal
1 P 2,985 60,014
Dominion Coal Co.. 795,6%6 571,223
Intercolonial Coal Co.. 13,665 30,742

Scotch, English and American 76,982 19,444

Increase for 1901...000 0d 221,719 sess se0e

The passenger trade has been unusually good.  The
Allan Line report the best in ten years, these favour-
ite vessels having carried 20837 passengers last
scason as against 19,150 in 1900, The enterprise of
the Allans in providing several new steamers of great
size and with all modern attractions, has been re-
warded.  Other  passenger vessels also  did a
good  business, The  Richelien and  Ontario
Navigation Company has just closed the most prosper-
ous season on record, having been helped by the
Buffalo Exhibition and the enlarged travel caused by
prosperous times.  The experience of 1901 empha-
sizes as never hefore the extreme urgency of complet-
ing the improvements in the Harbour of this, the
National Port of Canada. The time for action is
here, and the time for discussion has long passed. 1f
Montreal is even to retain its trade, much less to go
alicad with the rest of the country, the Harbour must
be thoroughly equipped, and that soon, with all the
appliances and conveniences demanded by shipping
mterests,

- -

————

THE SUPREMACY OF GREAT BRITAIN'S TRADE.

That the enormous increase in the volume of Ameri-
can trade during the past hali decade should have
given rise to erroneous impressions on both sides of
the Atlantic, Canada included, was only to be expec-
ted.  According to the statistics issued by the Bureau
of Statistics, Washington, the exports of the United
States have increased by 71 per cent. since 1895, the
figures being as follows

EXPORTS FROM THE UNITED STATES,

1895.. .. . ' ‘ ..§ BOT.538165
1896.. .. .. ce ve oe .. BR2.606,938
1897, .. . . . ... ... 1,060,993 656
. .. .. ... 1,231,482.330
1899, . . .. ... 1227023302
.. .. .o oo . 1,394186,371

Quite a large proportion of this increase is due,
it should be remembered, to the general rise in prices
during the last few years. The spectacle of a coun-
try enlarging its exports in five years by over 70 per
cent. has been said to be unparalleled. It has created
the impressions that the growth of American trade
wounld go on increasing yvearly by the same proportion,
and that all other countries, especially Great Britain,
would be left behind in supplving the markets of the
world,  The enormons increase in the export”trade
of the United States is, however, surpassed by the en-
largement in the trade of Canada. The American in-
crease in exports from 1893 to 1000 was 72.0 per cent.
and the increase of Canada 720 per cent.

The idea that the United States was about to be-
come supreme  as the world’s commercial, financial
and industrial centre was entertained to such an ex-
tent that the European press recently discussed, with
a gravity which betokened real alarm, the “American
peril,” and suggested the formation of a commercial
league against the importation of her products.

Yet a sober examination of the facts of the
situation will show that this view is not war-
ranted.  The American position in the markets

of the world is still far behind that of (ireat
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Britain, and the great progress made in the past
five years gives no promise that it will be continued.
It has stimulated the commercial activities of Great
Britain to such a point that the solid progress which
has marked her financial position so long will be as-
suredly more speedy and more solid still in the im-
mediate future.  The United States is, as regards for-
eign trade, an agricultural country first and a manu-
facturing country second.  Its agricultural exports
form two-thirds of its outward trade; and, with in-
creasing foreign competition, these, like its manufac-
tures, must decline. American exports of manufac-
tured articles last year were $441,400,000 while those
of Great DBritain, excluding coal, were $1,175,000,000.
Official statistics respecting the growth of Great
Britain's financial position are very satisfactory. Take,
for ‘ustance, her foreign and colonial investments.
The income from these in 1880-1 was $149,740,000. In
1808- the income from these sources had risen to
$248,335,000.  The gross assessments to income,
which a quarter-of a century ago was £514,000,000,
grew 1o £704,000,000 in 1808-g—an average increment
of £10,000,000 per annum.  The estates passing to
heirs at death amounted in value to £129,000,000 in
1873; in 1800 they had risen to £292,000,000. The
total amount passing through the bankers’ clearing
houses in 1873 was £0,182,000,000; in 1899 it was £9,-
182,000,000—an increase of $15,000000,000. The
amount of paid-up capital in companies generally was,
in 1884, £475,500,000; in 1890 it was £1,622,500,000.
The paid-up capital in Dritish railways was, in 1873,
£588,000,000; 10 1900 it was £1,176,000,000. Other
increases could be enumerated, such as that in ship-
ping. Another satisfactory feature is that in the past
twenty-five years pauperism in Great Britain has de-
creased from 1 in 29 of the population to 1 in 40.

———
McGILL STREET FIRE.

Early on Sunday morning last a fire was dis.
covered in the upper part of the warchouse of
Messrs, W. & F. P, Currie, McGill street, in this city,
which extends some distance along St. Paul street.
A valuable stock of paper and other goods was de-
stroyed or damaged by firs, smoke and water. The
fire companies interested are as follows:

In the case of Redmond, Greenlease & Co. the
loss will be about 10 per cent, and Hariower &
Currie will probably be total, with total loss on
building as well. Redmond, Greenlease & Co.:—

AADOE. . . oove.coesers 810,000  Phenis, Brooklyn...... $3,000
Buteh Amenica. . 5,000 « 10,000
Gusrdimbicoasse s s 5,000 5,000
Notth Amel wn, . LU 5,346
Navonal, bietand . oo i,y 3,000

Toal cooeeasssssssscsssesnassssase sonssssosessee P530

George Harrower, shirt manufacturer, is insured
for $60,500 in the following companies :

ALIANCe.cverrveesrress $2,000 Notthern....ocooaeoees $6,000
British America. ... ... 3,000 Norwich Union., ,.o00s 5000
Commercial Union.. ... 3,000 Queen..... coeninians 2 000
North America........ 5,000 Scoitish U &N ..., 4,000
4,000 Uniom..os covonnsnnaes 1300

4,200 Western.ooevoensrnnss V000

5,000 —
P L LRI L LR L LR $00.00

W. & F. P. Currie & Co., importers, are in-ured in
the Imperial for $7,000, the insurance on the build-
ing, 132-134 McGill, owned by A. S. McFarlane
estate, being as follows

Liv.& Lon. & G....... 810,000 Northern .iveavvvvess $10,000

Total.svs vosnnnns
On building Nos. 136-138 McGill, owned by Mr.
Stevens (loss about 5 per cent.):

ve0 e00ese vese sssscescesaseseesss SO0,000

London ASSUTANCE . ..o oeecaesrecasssssssanssnnesscees $15,000

—— >
IS ALCOHOL A FOOD?

The question, “Is alcohol a foc W to a large number
of persons appears absurd on the face of it. But, in
asmuch as there are eminent chemical authorities who
give this query an affirmative answer, it must be rc
garded as, at least, an open question,
fusion has arisen from those who have discussed this
matter failing to give what they consider to be a
scientific detnition of the word “food,” and nothing
but confusion can arise when two or more disputants
argue over a proposition respecting the meaning of
the terms of which they differ. It is an old and true
saying, “What is one man’s food is another man’s
poison,” which is a fact of common experience
When, therefore, one disputant, as to the nature of
alcohol, declares it to be a “poison” he may be quite
justiied; so also may be his opponent who pro
The truth seems to be that
the former

Some con

nounces it a “food.
this drug is both a poson and a food,
quality being very pronounced when the latter is un
duly relied upon.  The “Baltimore Underwriter™ has
a long extract from the “Therapeutic Gazette™ on
“The physiological actions of alcohol,” in which 1ts
action is classified under twenty-two heads.
these the general conclusion can be fairly deduced
that large doses are highly detrimental to the human
body by depressing the natural functions of the
nerves, the brain, the heart, the lungs and other o
gans. It has the pecubar quality oi producing n
small doses the exact oppusite of large ones, an cx
ample of which is that " small amounts alcohol in
creases the bodily temperature, large doses 1t
diminishes the same,” and vsmall doses of alcohol
produce increased rapidity of the heart-beat; in large
amounts a depression of the same,”  Other vana
tions of its eftect are given, all tending to show that
large doses of alcohol are exceedingly and invariably
doses is usually

From

injurious, while the action ol small

the reverse of large ones, as they stimulate and con
serve these organs that are depressed, paralyzed, des

These views are in accord
P

troyed by large doscs.
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Wil a recent address delivered by one of the most
conent of English physicians, who  strongly con-
Ionme the habitual use of alcohol, however disguised,
< in strict conformity with the instructions of a
cal adviser.  The “Therapeutic Gazette™ says:-
I moderate amounts alcohol aids the digestive pro-
But what is a “moderate amount?" 1f cach
Lereom s to be the judge the scale will have a very

. range, as one man’s m sderation is another’s ex-
.« A further question is, what interval ought to
inee between what may be regarded as “moderate”
" Quite small doses taken at short intervals

he, and usually are, as detrimental as heavy doses
mger intervals.  There is nothing to give prac-
1 guidance, therefore, in the mere phrases, “small
o and “large dose,” hut the more is learnt of the
Aere the more confirmed is the conviction that its use
“ for the utmost cantion. I'he authority quoted
. “Aleohol is a conservator of tissue, a generator
i vital force, and may, therefore, be considered a
1 This definition will not be universally accep
vl Tea conserves tissue and generates vital force,
bt it is not recognized as “food,” and certainly, when
insed in the ordinary way and used in excess, 18 a

1...|~|1|L
- -

STRANGE ~CARPENTER'S RISK" DECISION.

\ judgment was given recently in the UL 8. ('ircu.it
Court at Pittsburg which, if ¢ mfirmed on appeal, will
I highly injurious to fire insurance imcrcfls. The

[nsurance World” thus summarizes the facts pre-
wnted to the Court :—

“The Hon. J. G. A. Leishman, now United States
imister  to Turkey, in December, 1900, sold his
residence to Col. F. J. Hearne, and policies of insur-
ance aggregating $50,000 were transferred to him.
ol Hearne never moved into the house, but pro-
posed to do so when certain alterations had Ix-m.n com-
pleted.  No notice of what was proposed was given to
the insurers.  The evidence developed that for a period
of twenty-one days preceding the fire there were upon
an average seventeen workmen daily employed, in
Jirect violation of the policy clause, which provides
for the avoidance of the contract if without the in-
wurer’s permission mechanics should be employed for
nore than fifteen days at any one time. The court
<cemed to have arrived at the opinion that all this
work was only ordinary renovation, and the jury fell
into line with this thought.”

Juries sitting on insurance cases are proverbially
iond of also sitting on insurance companies, but how
any intelligent man could regard work carried on for
ihree weeks, in an empty house, by an average of seven-
teen workmen daily, as “ordinary renovation " is in
Cxplicable.  The hazard of fire was seriously enhanced
hevond what was contemplated when the risk was
anderwritten, the contract of indemnity was violated
Iy the owner of the property ; the house was insured
s it stood when the policy was delivered: it was

insured as an occupied dwelling, when, however, it
was burnt, it was a tenantless house, it had been three
weeks in the hands of carpenters and other workmen,
unknown to the underwriters. Manifestly such condi-
tions violated the policy.

B

CONFERENCE ON UNIFORM PRACTICES FOR
FIRE UNDERWRITING ASSOCIATIONS.

A conference of representatives of fire underwriting
associations was held in New York on the 12th, 13th
and 14th inst., with the view of adopting certain forms
and clauses for recommendation to fire insurance com-
panies.  The National Board of Fire Underwriters
was represented by Fo Co Moore, | H. Washburn, F.
O, Affeld, G. W. Hoyt and C. F. Shallcross, and other
organizations were represented as follows: the South
Fastern  Tariff  Association, President  Stockdell;
New England Insurance Exchange, President Neiley
Underwriters’ Association of New York State, J. M.
Carothers: Western Union, Truman W. Eustis;
Association of the Middle Department, Paul Turner;
New York Fire Insurance Exchange, Manager, H. E.
Hess; Boston Board of Fire Underwriters, President
Carpenter,

During the several sessions of the conference, which
adjourned on the 14th, to re-assemble in - December,
the following clauses were agreed upon, as reported
in “The Weekly Underwriter:"—

AVERAGE CLAUSE:

“This company shall not be liable for a greater pro-
portion of any loss or damage to the property de-
scribed herein than that which the sum hereby insured
bears to — — per centum ( —— per cent.) of the actual
cash value of said property at the time such loss shall
happen; and if the insurance under this policy is
divided into two or more items this condition shall
apply to cach item separately.”

REDUCED RATE AVERAGE CLAUSE.

“In consideration of the reduced rate at which this
policy is written it 1s expressly stipulated and made a
condition thereof that this company shall not be lable
for a greater proportion of any loss or damage to the
property described herein than that which the sum
hereby msured bears to —— per centum  (— =per
cent.) of the actual cash value of said property at
the tme such loss shall happen; and if the insurance
under this policy is divided mto two or more items
this condition shall apply to cach item separately.”

FIVE PER CENT. WAIVER CLAUSE FOR
MERCHANDISE.

[The following clause can be used only on policies
containing the average clause and covering specifically
on stocks of merchandise, but in no case on blanket
or floating policies] :

“In case of claim for loss under this policy or any
item thereof on merchandise, for less than 5 per cent.
of the amount of insurance on such merchandise, no
special inventory shall be required for the pu of
ascertaining the sound value of the merchandise not
damaged.”
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A—CLAUSE EXEMPTING CONSEQUENTIAL DAMAGE.

| Recommended to be attached to all policies cover-
ing on merchandise, stocks or products in buildings
artificially cooled other than solely by the storage of
ice] :

“This company shall not be liable for any loss or
damage caused by change of temperature resulting
from, occasioned or caused by the total or partial de-
druction or disablement by fire or lightning, of the
cooling or other apparatus, connections or - supply
pipes, nor by the interruption of the cooling or other
processes from any cause.”

A committee has in preparation Form B, for use
where it is designed to assume the consequential
hazard, and the suggestions of underwriters are in
vited by the committee, and may be sent to the
N\ational Board.

@
CANADIAN LIFE INSURANCE OFFICERS’
ASSOCIATION.

Ihe Annual Meeting of the Association was held
in the rooms of the Insurance Institute, Toronto, on
Thursday, the 215t of November, the President. Mr
W. M. Ramsay (of the Standard Life), being in the
chair.  The following gentlemen, in addition to the
Chairman, were present

J. K. Macdonald, Confederation Life; William Me
Cabe, North American Life: 1. Hal. Brown, London
& Lancashire Life; |. 1. Junkin, Manufacturers’ Liic;
Geo, Wegenast, Mutual Life of Canada; David Dex
ter. Federal Life; I, Sanderson, Canada Life: I Spar
ing, National Life; T. Bradshaw, Iperial Life: H
Sutherland, \. Mcdougall, British  Empire  Mutual
Life: W. C. Macdonald, Confederation Life E. E.
Reid, London Life

Communications were received from Thos. Hil
liard. Dominion Life; Ino. Milne, North  American
Life: 1. Burke. Roval Victoria Life; 1. Marshall
Excelsior Life, expressing regret at their inability to
he present.

A graduated Medical Fee, i respect of the amount
of insurance, was adopted by the Association, to come
into effect on the 1st of January, 1902, The action
of the Association i this connection s n keeping
with its past efforts to bring about  uniformity
amongst the companies, m all matters  regarding
which there is, practically no reason why similarity in
conduct should not attain, Tt is believed that it will
have the effect of securing more efficient services in
the Medical departments of the companies

There has heen a fecling that the Association should
embody in its members the representatives of United
States Life Insurance Companies operating m Can-
ada. and an invitation has been extended to those
companies to Join the  Association. Favourable re
phies are hoped to be recen ed

A model form of Re-assurance Agreement was
adopted at the previous meeting ol the Association,
and certain details, prelimmmary to its being utilized
by the companies, were considered.  The  model
apreement, as it now sands, will, undoubtedly, sim

T

plify and make clear many points in connection it
re-assurances, of which doubt previously existed

A monetary donation was made to the Insur
Institute of Toronto, for the use of the rooms by the
\ssociation, and, in a resolution covering this, 1l
\ssociation expressed its hearty sympathy with 1
work in which the Insurance Institute is engaged

The Secretary-Treasurer’s report, as read, show
that the finances of the Association were in a health:
condition after which the election of the officers o
the ensuing vear was proceeded with, which result
ed as follows:

President, Mr. 13, Hal. Brown, Manager London &
Lancashire Life; st Vice-president, Mr., Wm. M
Cabe,  Managing  Director North  American: 2nd
\ice-president, Mr. David Dexter, Managing Dirc
tor Federal Life; Secretary-Treasurer, Mr. T. Brad
shaw, Actuary Imperial Life.

Executive Committee:—Officers  of the Associ
tion and Messrs, | K. Macdonald, Managing Dirc
tor Confederation Life:  Geo. Wegenast,  Manago
Mutual Life Assurance Co. of Canada.

Auditors:— Messrs, E. W, Cox, Asst. General Man
ager Canada Life; | F. Junkin, Managing Dirceton
Manuifacturers’ Life.

Mro W, M. Ramsay, formerly the Manager fo
Canada, of the Standard Life, having retired as an
active officer from his company, Was unanimonsh
made an honorary member of the Association,
which there are now 3, viz, Mr. A (i, Ramsay
jormerly President of the Canada Life, Hamilton .
Mr. William Hendrie, formerly Manager and now
Consulting Actuary of the Mutual Life Assuranc
Company of Canada, W aterloo, and Mr. Ramsay just
referred to

e

PROPOSAL TO LEGALIZE SUNDAY TRADING.

A movement has commenced in favour of legalizing
Sunday trading in this city Not a single petition
has been presented calling for this change. T
reason for this agitation, so far as it has been dis
closed, appears to e that already a number of stores
are kept open on Sunday in spite of the law. Thes
stores are \'hi\'ﬂ_\ of a very illivfinl‘ class, <lk‘|l as thos
that sell fruits, candy, tobacco, newspapers and small
wares of trifling value.  The service rendered to th
public by such stores being open when the va!
majority are closed is not apparent as their wares ar
not articles of necessity liable to be urgently called for
on Sunday, and which could not have been as ecasihy
purchased on Saturday Even the so-called Sunda
newspaper is made up for <ale on Saturday night and
could then be readily distributed for aale.  Itis, ther
fore, a mere mendacions pretence that any form o!
public convenience s served by such stores heiny
open on Sunday. 1 it is urged that those of a better
class would be open were it legal, it may be replicd
that by keeping their places closed on Sunday the
better class of store keepers evidence a preference for
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Josing on that day. At present they are deprived of
. cortain amount of trade by their Sunday rivals, vet
oy submit to the sacrifice willingly in order to have
Ieir Sunday's rest unbroken. It is for traders of this,
¢ more enterprising and reputable class of store
Leepers, that public sympathy should be evoked, not
or their less serupulous and law-breaking competi-
ars. Were a poll taken it would be found that an
werwhelming majority of the better class of store
Leepers have no desire to have Sunday trading legal-
ed. Wholly apart from religious or moral con-
wderations, they much prefer to have their Sunday
legally protected as a day of rest, a day on which they
re relieved from the strain of business labours and
Lusiness competition.  This relief is intensely prized
by the entire body of the most respectable store
Leepers.  They regard the law forbidding Sunday
trading as the palladium of a freedom which ensures
them one day for recreative and recuperative rest, for
the uninterrupted pleasures of family life, and for those
religions observances which, for their own sakes and
ior their children’s sakes, they look upon as sacred
duties as well as delights. — To throw down  the
bharrier of legal protection which ensures such highly
valued privileges to our store keepers and their fam
flies would be an outrage.  Some years ago in two
large towns in England the publicans voluntarily
agreed to keep closed all Sunday though they had a
Jegal right to be open during certain hours They did
this avowedly to secure Sunday for rest and liherty,
and it is known to us that they one and all were de
lighted at the relief thus obtained, and that the moral
mfluence upon their families was most gratifving. It
i« not neediul to appeal to divine injunctions respect
ing a Sabbath to prove the necessity, the bencficence
the moral influence of a day consecrated to rest and to
the higher life of man.  Had no day been so set apart
by divine sanction a periodic rest would have heen
cstablished. as one was by the atheistic rulers of
France who abolished Sunday, as is sought to be done
in this city of churches and of Christian faith hy some
who show no respeet to a divine ordinance that has
4 record of many centuries of service and of blessing
o man l,vguh'nng Sunday trading would open the
flood-gates of impiety, of neglect of sacred ordinances,
of practices that tend to demoralize the voung, and
most grievousl offend the consciences and damage
the interests of the best elements in the community

R

A SERIOUS FIRE IN A TENEMENT BUILDING
accured at Maisonneuve on the 26th by which 100
persons were rendered homeless and a large number
lost their furniture and clothing. There was no
insurance,

Tue EQuITABLE LIFE has just purchased a lot of
land in Paris forming the junction of the “ Place de
L'Opera, Boulevard des Capucines, et Rue de la
Paix,” the very core of life in Paris. Whether this
is for investment or a site for offices in unknown.
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PROMINENT TOPICS.

I'he decision of the Privy Council in the case of
Burland s, Earle of al. is one of extreme importance
to the interests of all joint stock companies,  The
dispute turned upon the question as to the authority
of the directors and majority of the shareholders of
A joint stock company to set aside a reserve fund. In
this case the British American Bank Note Company
had accumulated a balance of pronts to credit of Pro-
fit and Loss Account to extent of $204,107, the paid
up capital being $170000. The surplus profits were
not placed aside formally as a Reserve Fund, but the
distinetion between ‘such a fund and a balanee left at
credit of Profit and Loss is merely a matter of book
keeping: it involves no principle What balance a
company has to credit of Profit and Loss 1s a Reserve
Fund to all intents and purposes.  Under a previous
judgment the company was held bound “to distribute
the whole of the sum at credit of Profit and Loss
among the sharcholders, less a reasonable sum for
contingencies,” Ihe Privy Council reversed this
decision by declaring that:

“Their Lordships were not aware of any principle
which compelled a joint stock company, while a going
concern, to divide the whole of its profits among its
<harcholders.  Whether the whole or any part should
be divided, or what portion should  be = divided,
and what portion retained, were entirely guestions
of internal management, which the  shareholders
must decide for themselves 3 and the court had
no jurisdiction to control or review their decision, or
to say what was a “fair” or ‘reasonable’ sum to re
tain undivided, or what reserve fund might be ‘pro
perly” required. And it made no difference whether
the undivided balance was retained to the credit of
IProfit and Loss Account, or carried to the credit of a
Rest or Reserve Fund, or appropriated to any other
use of the company I'hose were questions for the
shareholders to decide, subject to any restrictions or
directions contained in the articles of association or
by-laws of the company. i the company might form
a Reserve Fund or retain a halance of undivided pro
fits, it must (it would seen) have power to invest the
moneys so retained. The junior counsel for the re
spondents contended that the company, in the absence
of express power to nvest, could employ the maney
only i its own business Ihat contention had no
support cither in principle or in anthority, and af
were sound the objects for which a Reserve Fund was
needed would in many cases he defeated.”

The above quotation contains the pith and sub
sance of the Privy Council judgment.  Other ques
tions raised in the suit, such as the proper securities
in which to invest surplus profits, do not touch the
main question as to the right of a joint stock com
pany to set aside surplus profits at the discretion of
the directors and shareholders holding a controlling
interest in the stock. That right now has been estabs
lished by the highest Court in the Empire.

* * . * *

The Judicial Committee of the Privy Council has
decided that cach Provinee of Canada has authority
to prohibit the manufacture and sale of intoxieating
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liguors. Had this jmlgmcm been given years ago it
would have saved Canada a serious waste of money.
of time and of political excitement. There need then
have been no Dominion plebiscite on this matter, and
the one in Ontario would have been crystallized into
a prohibitory law for the Province.  Manitoba will
Now at once enter upon a New experience as a pro-
hibitory Province, the result of which will be watched
with close attention.  The Ontario Government will
find the power given to it by this decision to be very
embarrassing. It is about to face the electorate and a
clear-cut declaration will have to be made as to
whether it will introduce a Prohibitory law and en-
force it, or let the power it has to establish Prohibition
lie in abeyance. It is in a dilemma, as whichever
policy is avowed will raise a host of enemies.  The
Opposition is in the same trouble, so the two parties
can sympathize with each other as both will have to
play the same game with the electors.
* * . * *

The return of Mr. Hays as vice-president and
general manager of the Grand Trunk Railway is
hailed with much satisfaction by patrons of the road,
Not, by any means, that any single person is glad
that Mr. Reeves is again retiring, but it was generally
felt that he was, by his own choice, not a permanency,
his heart being with his California farm, where, we
hope, he will have long years of health and enjoy-
ment. The Grand Trunk needs all the vigour and en-
terprise and force of Mr Hays, who will continue the
line on the march forward it entered upon when he
was first appointed.

. . » . *

The. “Star's” cartoons ridiculing English ignor-
ance of Canada should be put together with some
lively reading matter re Canada and distributed freely
in the old land. They are caricatures, of course, but
the exaggeration is more pictorial than actual. When
the late Colonel Sir Casimir Gzowski, G.CM.G.,
A.D.C. to the Queen, was at Wimbledon a few years
ago, when sat in his tent one day he saw a private
carriage drawn up in which were two titled ladies.
He heard one say: “Why, dear, | thought Canadians
were all Red Indians!”  On this he stepped out, in-
vited them to his tent for refreshment, where they
learnt that some Canadians are not savages!

e
MONTREAL HARBOUR, 1901,

Since going to press with the portion of this issue,
in which reference is made to the Harbour returns
of past season, we have received a more complete
statement which is as follows :—

Toral NUMBER OF SEA GOING VESSELS THAYT AKRIVED IN PPorr
Ix 1900 axp 1901 AND THAIR TONNAGK,

Total number
of vessels. Tonnage
I’OI.................. 42 I4.».HMH
726 1,393,856
S0l 1,517,611
B68 1,684,072
796 1 379,002
709 1,216,465
[ L N 640 1,069,356
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Also total number of Inland vessels that airived
in Port and their tonnage, 1900 and 19o1.

‘Total number
of vessels. Tonnage
1)01 to Nov. 26 8,047 1,671,074
8,374 1,669,494

It wﬂl be seen that the record of past season is 11
improvement on 19CO.

— e ——
PERSONALS.

Mg, ALEX. STeEwart, for some time Residont
Agent in this city of the Lancashire, has been p-
pointed Chief Inspector of the Liverpool and London
and  Globe. Mr. Stewart was Inspector of
Guardian for seven years, prior to which he was
the service of the Citizens, He has enjoved, there-
fore, a long, varied and valuable experience,

Mg, Greokrce Lucknurst, Jr., on retiring from 1l
service of the London and Lancashire Life, was the
recipient of a present from the manager and staff of
that Company as a token of their esteem and good
wishes.

Mk, S, CAMERON ALEXANDER, manager ol the
London, Eng., branch of the Canadian Bank of Com
merce, has been visiting this city.

M. J. B, Lamraw, manager of the Norwich
Union, was in the city last week making arrang
ments for the representation of the agency here

Mg, I, J. LiGHTnouvkx, ~cnr¢.mr\ of the Ontario
Accident, was in the city last week.  He reports good
business for the three other u)mp.nm-x with which he
is connected in conjunction with his senior partner
Mr, O. L. Eastmure.

MR. B. Hat BROWN, manager of the London &
Lancashire Life Assurance Company has been
elected president for the ensuing year of the Can-
adian Life Insurance Officers Association, as suc-
cessor to Mr, W, M. Ramsay, who has been elected
an honorary member of the Association. The elec
tion of Mr. Hal Brown is a compliment not only to
that gentleman, but to Montreal.

MR. GEORGE LYMAN, who was 1§ years with the
Liverpool and London and Globe in this city, went
in March last to be chiet clerk in the offices of the
Norwich Uniun, Toronto, from which position he has
been promoted to be supcnmendtnt of the Company
for Quebec, with office in Montreal, where he has
taken up his residence.

e

AT A MEETING OF THE DIRECTORS OF THE QUE-
BEC Fiki ASSURANCE COMPANY, held recently, the
following gentiemen were elected to seats at the
board : Hon. Pierre Garneau, M.1..C. ; Sir Alphonse
Pelletier, K.C.M.G., and Thomas H. Norris, Esq.
At a subscquent meeting of the board the Hon.
Pierre Garneau was  elected President and Sir
Alphonse Pelleticr Vice-President,

THE famous case of the Mutual Life Insurance
Cempany v. Lydia W, Peirson, is being heard in the
Urnited States Circuit Court. The case involves
$240,000 of insurance on the life of her husband,
who died under an operation for appendicitis on the
day the policy was written, the premium being ten-
dered after the death of the husband,
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That there never were such times as these for dullness
on the Stock Exchange and in its neighbourhood everyone
seems agreed. Lord Salisbury’s complacency is not found
to be contagious, and the Chancellor of the Exchequer
with his promise of further increases of the national in-
debtedness helps to lower the general temperature. The
advance in the Bank Rate to 4 per cent. at a bound is now
seen to be an unfavourable influence.

In the mining departments the heavy relapses in lLe
Roi's and Lake View's have disheartened everybody.
There is hardly a man in the city who does not sigh for
the old days of the Kaffir Boom of 1894 and 1895, that un-
paralleled advance in prices, which, after lasting a couple
of years very nearly, came to a sudden end on the morn-
ing we received news of the Jameson Raid and its failure

Those were the days when newspaper proprietors  ad-
vertisement canvassers, reporters, editors and sub-edit-
ors. promoters, printers, brokers, jobbers, solicitors, ac-
countants and all the people with any city pull at all were
wallowing in money. Nobody asked you to have a “whis-
key” in those days, when even the prospectus and puff
canvasser made his hundred to two hundred dollars a
week; It was never anything less than a small bottle of
champagne. Now, very small beer is nearer the mark.

. . * * *

In default of any serious business the attention of the
investing public is being drawn to a series of exposures
of financial trickery. Some of these have taken place at
the Old Bailey and resulted in unscrupulous swindlers
being sent to penal servitude In others, where the fraud
is not so palpable, the affairs are going through the Bank-
ruptey Court.

One such is the “Anglo-American Exchange,” whose
liabilities are $15.000.00 against assews of $800.00 The
leading promoter was a bucket-shop clerk, and had
formerly been employed by a, certain A. H. Ainsworth
who has been in prison for a year or two. Another pro-
moter had been an associate of a company-promoting
swindling lawyer who has also been some time laid by the
heels. A broken down solicitor's clerk was secretary of
the “Auglo-American Exchange.” These were people who
the trading circulars described “men of vast experience.’
They got in plenty of money on the good old-fashioned
cover or margin system with its prophecies of large pro-
fits and its result in heavy losses.

* * * * *

The depression of things 18 not confined to the purely
financial world, but permeates all the related spheres of
activity. For instance, just when the peace and prosper-
ity of the coal trade seemed assured the Welsh colliers
started trying to keep up their wages by restricting the
output. They take occasional one or two-day holidays, to
the general upsetting of our equanimity. The national
industries are also in a very poor condition. especially
shipbuilding, and we are waiting to see what 18 really
going to occur.

INSURANCE.

Apparently after all the Guardian is now going to fol-
low up the absorption of the Goldsmiths and General
Burglary by amalgamating with the Union. The latter
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office has now filled up its vacant general managership by
the appointment of Mr. Joseph Powell, lately London
manager of the London & Lancashire Fire.

* * * * *

D, C. Haldeman, general manager for the United King-
dom, of the Mutual Life of New York, has issued a most
attractive and insinuating document for public distribu-
tion, in which he makes many bold claims for his office,
and certainly substantiates them. How large a portion
of the Mutual's success here is due to the striking origin-
ality of its policies will perhaps never be told.

* * * * *

We have had visiting us one Count Swzor, the president
of the St. Petersburg Theatre Safety Commission. He
has been inspecting our Charters from his own profession-
al standpoint and finds that we do less than any of the
people he has visited. in the direction of providing against
fire at theatres.

* * * * *

“Collecting Societies’' are getting more and more nu-
merous every day. Most of these cheap “friendly’ assur-
ance companies are full of all sorts of titles, but they give
very little definite information about their funds. Some
of them are run by downright rogues whilst others are
contracted by people whose one desire it 18 to live at some-
one else’'s expense. Altogether, they are most unsatisfac-
tory institutions and require the attention of the legisla-
tor.

* * * - .

Business generally is very fair—in the life department
very much so, indeed. The air is full of proposal forms
and lists of questions for the referees to fill up answers
for. Fires are heavy and death claims have increased
with the late foggy weather, as also have accident de-
mands and burglaries.

—
NEW YORK STOCK LETTER.
Oftice of Cummings & Co., 20 Broad St., New York.
New York, Nov. 27, 1901.

Contrary to general expectation, the rates for Exchange
dropped, last Friday, below the shipping point, and as a
consequence little or no gold was shipped on the Satur-
day steamers. Up to and including November 21, the
total amount of gold shipped has been $18,035,663 With
easing of Kxchange rates during the latter part of last
week it was thought by many that the outward flow
would be checked, being led to this bellef by the freer sup-
ply of cotton and other bills, which, on Monday, owing
to the accumulation in the mails over Sunday. was quite
large, but to-day Exchange shows an advancing tendency,
and it is not unlikely that shipments may be resumed.
What amount of foreign Indebtedness there Is to settle, it
is tmpossible to say. but it would seem as it the amount
already sent out was almost sufficient to settle these bal-
ances, ’

In our letter of last week we called attention to Louls-
ville and Nashville; since then this stock has risen from
1061, to 109', and has been considerably more active than
it has been for a long time, with excellent prospects of
going higher yet and becoming one of the best trading
properties on the list,

Attention has been largely directed this week to the
various issues of the roads in the Vanderbilt systems, New
York Central showing a rise from 161, to 1741, Michigan
Central, 10 per cent, 7% in Lake Shore. 1l New York,
Chicago & St. Louis, and 1'4 in Cincinnati, Chicago & St
Louls. These advances presage the development of plans
of some kind which it is presumed and expected will great-
ly benefit the properties. The general {mpression s that
there will be a proprietary company which will control
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the varfous systems. As shown by recent statements, the
earnings of these various companies show very handsome
advances in earnings, both of gross and net.

Not a little anxiety has heen caused by the strike of
some of the New York, New Haven & Hartford men and
by some of the railroad men in Pittsburg, but so far these
disturbances have nad little or no effect upon the market,
and it now looks as if they would be adjusted without
further friction. Reading has been another stock which
has made a record price; one reason of the advance has
been the announcement by the company of the conversion
of a large amount of 7 per cent. bonds into 4 per cent
bonds which will result in a saving of interest to the com
pany of something over $160.000. There are other high
rate bonds which will be converted, and this will result
in & much larger saving of interest, and the saving of such
amounts will inure to the benefit of the stockholders. It
18 generally understood that the First National Bank par
ty have been among the largest purchasers of these secur
ittes, and rumours are current that a dividend will soon be
declared on the second Preferrea Stock  Should the strike
of the French coal miners assume the proportions feared
in some quarters, there would undoubtedly be a heavy
demand upon the country for coal, and the Reading Com
pany is probably in a better position to respond to such
demand than almost any other company. From what we
can learn of this company it looks as if those who bought
this stock and laid it away. would be well satisfied with
the result within a reasonable time

It {8 announced on what is considered unquestioned
authority that at the next dividend meeting Southern
Ratlway Preferred Stock will be put on a 5 per cent. basis,
It 18 sald that this increase is fully warranted by the earn-
ings of the company. As we have said before, we think
that there are a number of other companies who will in-
crease their dividends In the near future,

Naturally before a holiday the market has been quiet
and a little off from the extreme high-puts of the past few
days, but it closes with a good tone, and, barring unforseen
aceldents should open higher on Filday morning. Intend-
ing purchasers, however, should bear in mind that Con-
gress convenes next week, and should be prepared for any
rwuﬂluh that may occur at that time.

Potes and Feems.
At Home and Abroad.

MONTREAL CLEARING HOUSE.—Total for week
ending 14th Nov, 1901: Clearings, $20,668,597 ;
balances, $3,246,839; 21st Nov., 1901: Clearings,
$21,610930, balances, $2,097,192.

Clearings, Balances.
L s
Tota! for week ending
26-27 November,..... 1901, 15,159,874
Corresponding week... 1900, 13,875,504 ........
“ - 1899, 14,922,448 ........
. - 1898, 15,286,238 ........

OTTAWA CLEARING HOUSE.—Total for week
ending 27th Nov, 1901, clearings $1,369,569,
balances $356,028.

NEW YORK SAVINGS BANKS propose reducing
the interest on deposits from 4 to 33 per cent. in
July next.

THE RovAL VICTORIA LIFE INSURANCE Co.
has increased its deposit with the Canadian Govern.
ment to $153,000 for the protection of policy-
holders.

WHITNEY'S GRAND OrerA HOUSE, Detroit, had
a close shave on 21st. A fire did $10,000 worth of
damage. The Liverpool & London and Globe, and
the Royal were interested respectively for $3,500
and $1,250.

RATS AND MICE as incendiaries are * on the list,”’
but now we have a bull proved guilty. One rushed
into a Louisville grocey store, looking after its “ poor
brother ' may be, upset a case of matches that took
fire, and set the store in a blaze.

THE ANTHRACITE COAL FIELDS OF PENSYL-
VANIA are estimated to have 5,073.775,000 tons of
unmined coal. “With the exception of a trifling per-
centage, this coal is owned by the 8 railroad com-
panics that enter the anthracite territory. It is esti
mated that 50,000c00 tons of anthracite coal will
be mined and marketed this year.

THE L10N FIRE oF LONDON, of which J. H. Brews.
ter, of Hartford, is United States manager, is stated
by “Insurance World " to have ieinsured in the
National Fire, of Hartford, all outstanding risks
througout the United States, with the exception of
the San Francisco department and the following
cities : New York, Boston, Chicago and Hartford,

AT SEATTLE a telephone girl refused to connect a
subscriber who wanted to call up the fire department
in haste to give notice of a fire.  Owing to the de-
lay a loss of $60,000 was caused, and the loser and
an insurance company are now suing the telephone
company for damages. This seems to us to"be a
one-sided story. A telephone girl would not be
likely to refuse attending to a call, but might be
dilatory.

AT THE NEW YORK HORSE Stow a number of
carriage horses were found with “burrs™ in their
mouths, an instrument of torment inserted to give
the animal that restless jerking of the horse’s head
which some very cruel and very stupid people ad-
mire. Persons guilty of such cruelty ought to be
prosccuted. “To make the punishment fit the
crime” they might have a spiked burr put in their
mouths for a few days.

THE INSURANCE AND ACTUARIAL SOCIETY OF
GLASGOW favours us with its Syllabus for Session
19o1-2 which opened on 18th inst. by an address on
“Life Assurance Investments,” On Dec. 9, Mr.
Marsland, District Surveyor for Cumberland,
London, will read a paper on * The results of some
fire tests with fire resisting materials conducted by
the Biitish Fire Prevention Committee.” On the
13th Jan. Major Fox, Chief of the London Salvage
Corps, will speak on Salvage Work. On Feb. 10
Mr. Parkin, F.F.A., F.R.S.E., manager of the
Scottish Life, will read a paper, and on March 10
Mr. Clydesdale, manager for Scotland of the
Norwich Union, will read a paper on * Bakeries’,
The president is Mr. N. B. Gunn, F.F.A, F.LA.
manager of the Scottish Amicable, and the Hon
Secretary Mr. H. G. Andrews, of the Scottish
Union and National.




T T T W ) TR < S

NOVEMBER 29, 1901

THe DANGER OF GASOLINE is again pointed out
by the United States National Board of Fire Under.
writers. “ The principal danger from gasoline de
vices is in having the gasoline about. At ordinary
temperature gasoline continually gives off inflam-
mable vapor, and a light sohc distance from the
material will ignite it through the medium of this
vapor. The vapor from one pint of gasoline will
make 200 cubic feet of air explosive. It depends
upon the proportion of air and vapor whether it be-
comes a burning gas or destructive explosive,
Beware of any leak in cans, and never forget how
dangerous the material is in its handling.”

ELEcTRIC ITEMS, from * Electrical News."—
Grosse lsle Quarantine Station is to have electric
lights. Mr. Clergue, Sault Ste. Marie, projects a
new water power canal to develop 20,000 horse
power from rapids St. Mary's river. The contract
for lighting St. Catharines, has been givin to the
Lincoln Electric Light Co., of which Mr. Martin is
manager. The Cornwall canal is now lighted by
the St. Lawrence Power Co. The lock gates, sluice
gates, weir gates are worked by electric power. The
new station of the Ottawa Electric Co, which has
been under construction since the fire in April, 1900
was recently opened. Two stations were saved
from the fire. Out of 135 American cities only one
is not lighted by electricity, The Boston Gas Co.
and Edison Electric Light Co have been made
jointly liable for a gas explosion in & Boston sub-
way, 1897, one for allowing its gas to escape, the
other for letting an electric spark escape that fircd
the gas.

Cuer HALE, oF Kansas CITy, after a visit to
Furope, has given his impressions regarding build-
ings and fire protection abroad. After describing
the clumsy apparatus in use and slow movements of
European fircmen, he says: * The reason for this in.
adequacy is that in Europe they are not so appre
hensive of fires as we are.  They believe that instead
of improving the departments which put fires out it
is better to construct buildings which prevent them
altogether, And then the legislation in regard to
fires is more strict in foreign countries than it is
here.  In London, for instance, if the chimney of a
man's house catches fire and he turns in an alarm he
is assessed a fine of £5 or $25. You see he should
have prevented his chimney from getting in such
condition that it could catch fire. In all large build-
ings the absence of combustibles is very noticeable,
They build everything with stone and iron. We
also have another thing to contend with which they
have not—that is the class of people who take ad-
vantage of over-insurance.”

INSURANCE & FINANCE CHRONICLE.

TieE CHICAGO * INTER-OCEAN,” commenting on |

an article in “Leslie’s Weekly,” by editor “New York
Chronicle,” says: * Defective flues, overheated
stoves, faculty machinery, and similar products of
ignorance caused 23.13 per cent. of the fires. Care-
less handling of matches, lamps, cigars, hot ashes,
etc., caused 23.85 per cent. more, Crime and mischief
are known to have caused 8.52 per cent.  They are
conservatively estimated to have caused at least one-
half the fires of * unknowr.’ origin, which resulted in
21.5 per cent, of the total loss. * Spontaneous con-
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bustion ' caused 4.25 per cent.  Fires originatins on
adjacent premises caused 31.03 per cent. of the loss,
At least go per cent. of these fires were primarily
due to ignorance, carlessness or crime.  The only
cause of any considerable loss classed as * unavoid-
able ' was lightning, with only 2.15 per cent, Taking
all the facts together, it is reasonable to estimate that
fully 95 per cent. of the loss was preventable.  Or, f
crime be considered as not preventable, there still
remains a waste by fire last year of fully $128,000,-
ooo, Thereis a popular belief that insurance covers
these losses.  That 1s an absolute fallacy. In the
last twenty-six years fire losses inthe United States
have aggregated $2,899,714,021.  Payments of insur-
ance have been a little over $1,700,000,000."
S e
STOCK EXCHANGE NOTES.

Wednesday, pam., Nov. 27, 190

Ihe market this week has remained fairly firm, but

trading has been without initiative, and owing to the
small business, prices have been inclined to ease some-
what.  Twin City has been the most buoyvant and ac
tive stock on the list, but in this, our market followed
the lead set by Toronto, although a fair amount of
the buying was for Montreal account.  C.1I'R. has
also held its ground well, but the volume of trading
shows a considerable falling off. The active demand
for the Steel Bonds has heen one of the most in
teresting features of the week’s market and the price
of these securities show a substantial advance, and the
quotation was firm at the close. The demand for
}_-»;ll Common still continues, and the stock is steady
I'he trading this week shows an increase in propor
tions.  The mining stocks continue inactive and
small demand, with prices nominal.  The noticeable
point on the closing days of the week was the spurt
in Commercial Cable which advanced rapidly to 188,
lbll( \1!'(1 'l«'l\'k 1o (l;l_\ 1o 186, I\'lllllnllr\ U( 7;| lliglll'l'
dividend level are responsible for the increased deman:|
i this stock.
- The New York market this week has been largely
in the hands of professic nal traders, and out ile lm\in:
has declined.  The quotations, however, have held
remarkably well in view of the general situation, more
especially the sharp decline in Amalgamated Copper,
which more or less affected the whole market.  The
\merican market, however, has held so strong, despite
the heavy export of gold, that prospects for a better
market there when ordinary conditions for
prevail are good

There has not been a great deal of life to the London
market lately, but Americans have been fairly active
\rhitrage trading, however, has been responsible for a
good deal of the business done recently

Call money in New York to-day is quoted at 3 per
cent., and the London rate is given as 3 3-4 per cent
The local rate remains unchanged at § per cent

The quotations for money at continental points are
as follows :

moncy

Market.  Bank,
Pardhososnesss srsssesorssonessasgsnsasrosnse 33 3
Berlin covvescecenssnnnsenrsnenncrnonniicnnee 23§ 4
Hamburg.eeesee: + vecessrsoes sosneserees 23 4
Pranklorticoooses sossos sssssn sarsre: cosios 298 4
Amsterdam........... ¥ 3
Vienna....ccecenneesanes 354 4
Brussels......cos voens . 2% 3
St. Petersburg....eveeevvvinsvins e 7% 5%
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The closing quotation for C.P.R. to-day was 114-
5-8, a loss of 3-% of a point for the week on transac-
tions of 2,237 shares. The buying of C.I.R. in New
York this week reached considerable prulmrtinns, and
this security now seems to have an established market
in that centre,  The earnings for the third week of
November show an increase of $190,000.

* * *

“he Grand Trunk Railway Company's carnings for
the third week of November show an increase of

$2,070.  The stock quotations as compared with a
week ago are as follows —
A week ago. To-day.
First Preference........... 98 97%
Second Preference........ 8634 851,
Third Preference.......... 343 33%
L * *

The downward tendency in Montreal Street is still
apparent, and in some quarters this weakness is aided
at every opportunity.  The quotation at the close
to-day was 271 bid, a loss of 2 full points for the week.
The sales this week involved 912 shares, and the
stock was at no time very active.  There is, however,
a fair demand at the closing quotation.  The carn-
ings for the third week of November show an in-
crease of $2,125.69 as follows :—

Increase,
Sunday..cceeinneee $4,156.66 $901.33
Monday... . 5,501.00 303.61
Tuesday...oooveeee §,351.42 244.03
Wednesday.......  5,083.09 284.09
Thursday.........  §,363.76 * 3175
Friday.....cooovnes 5,255,586 279.35
Saturday .........  §,531.45 145.03
® Decrease.

* * ‘

The trading in Toronto Railway this week was
decidedly limited, and only 235 shares changed hands. ¢
The closing bid is off 1-8 of a point at 115 7-8.  There
is a firm tone evident in this stock, and it would take
very few buving orders to advance the price con-
siderably. The carnings, however, show a decrease of
$203.31 for the week ending 23rd inst, and are as
follows :—

Increase.
Sunday $2.051.27 $207.67
Monday... 4,370.62 *220.77
Tuesday.. 4.280.59 *304.06
Wednesda 4,287.12 *257.29
Thursday..ccooee..  4,328.52 *40.20
Friday..... cooeeeee 448121 217.60
Saturday...cooenee. 5,338,092 293.74
*Decrease,

L L] .

Twin City was strong and continued fairly active,
the transactions imvolving 4,000 shares.  The price
advanced to 108 and the closing bid was 107 3-4, an
advance of 1 3-4 points for the week. The earnings for
the second week of November show an increase of
$8.431.95. and for third week $5,380.70

Montreal Power is off a point, closing with 93 bid,
and the transactions for the week totalled 1,191

Richelien & Ontario is very firmly held, and only
25 shares changed hands during the week. The clos
ing bid was 114 1-8, an advance of 1 1-8 points over
last week's guotation.

’ * * *

Steel Common was bid 26 at the close, aloss of 114
points on quotation for the week on transaction of
215 shares. Only 5 shares of the Preferred changed
hands during the week, and the closing bid was 80 1-4
which is 1-4 point advance over last week’s quotation
The Bonds were, however, active towards the clo-c of
the week, and $70,000 in all changed hands, the clo-ing
quotation being 83 1-2, an advance of a full point for
the week.

* * *

Dominion Coal Common is 1-8 stronger, closing
with 47 1-8 bid, and the transactions for the week
totalled 3,200 shares.  The Preferred was not dealt
in during the week, and the closing bid was 119.

* * *

Dominion Cotton sold at 48, and 260 shares were
traded in during the week. The closing bid was 47
1-2, a loss of 7-8 of a point from last week's quota
tion,

* . *

Merchants Cotton is § points up on quotation, the
closing bid being go.

* . *

Commercial Cable was bid 186 at the close, an ad
vance of 4 1-2 points from last week’s quotation.  The
highest price touched during the week was 188, The
trading was not heavy.

* * *

Per cent.
Call money in Montreal........... §
Call money in New York........ 3
Call money in London...cceueeees

60 days' Sight Sterling............

MINING MATTERS,

The closing prices of the listed stocks and sales for
the week were as follows :—

A weck ago,  To-day. Sales
War Eagle...coovvness ol
Payne...ouee. o .12 13 3,900
Republic, cvviiiniiiis o o vnenes
Montreal-London...
Virtue ...ooooeeeessnsees 20 22 500
Noith Star ..... 2,000

* * *

The transactions in the mining stocks during the
week only totalled 6,400 shares.

s s e

Payne was traded in to the extent of 3,900 shares,
the sales taking place at 14, and the closing bid was
13, an advance on quotation of 1 point for the week.

BN * he .. . s
Ihere was only one transaction in Virtue and 500
shares changed hands at 23. The closing bid was
22, an advance of 2 points on quotation for the week.
. . .

The trading in North Star totalled 2,000 shares,
which changed hands at 25. The stock was offered
at 30 at the close, but there was no bid.
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The gross traffic earnings of the Grand Trunk,
(anadian Pacific, Duluth, South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
most recent date obtainable, compared with the cor-
responding period for 1899, 1900 and 1901, were as
follows:

GrAND TRUNK RaiLway

Week ending. 1599. 190, 19 Increace
lan. b *$148,708  $465,284  $501,640 $36.355
*348720 531,154 489,560 Dec. 41,580
*382,668 535,017 502,558 ‘¢ 30,456
384 s0ssnen *525,060 692,745 732,111 39,365
Feb., Teecosces *374,225 463,723 477,004 13,371
Y I o *323.811 472,173 472,786 613
... *371,599 501,078 520,144 19,066
88.e00000e *435.014 480,374 523,469 43,005
MAr Zescecsee *300,565 366,005 476,908 110,813
14 oninnee *419,318 508937 574,935 65,098
Bleeesneee 303,813 &oé.zol 543,183 36,892
3eeeeeees 505,272 7,312 777,954 Dec. 29,358
*305,118 513,879 528,187 14,108
*q01,318 557,252 587,706 30,544
*382,148 513, 542,655 29,055
459,283 605,93 1599 88,660
*362,297 467,72 510,321 42,593
¥392,718 487,043 507,162 20,119
*401,904 512,643 515,674 3,011
*593,771 752,046 797,784 45,738
*384,324 505,667 516,063 10,396
*401,507 §15.867 524,828 8,961
*419,009 535401 547,878 12,477
*572,733 717,335 731,208 13,873
*385,066 481831 512472 30 641
*466,744 500,482 543,039 42,557
*320,136 494,796 517,149 22,353
*591,53 700,3% 703,310 92,021
*444, 537,976 5f6,144 28,168
*464,089 503,109 504,92¢ 91,811
*a€6,744 556,433 590,610 34,177
*689,268 841,527 893,666 52,639
*s525,505 627,420 637,993 10,573
’4’;;.408 557,228 591,553 34,325
*487,678 563,383 604,280 40.397
*679,712 720,917 794,947 74,030
*477,42) 545,014 597,239 51,325
*498,871 565415 612,759 47,344
494,600 575,296 597,126 21,80
*687,437 854,124 933,786 79,662
Nov. 7.. . *461,131  539.714 552,912 13,198
8o v saie *497,191 sgl.&n 564,652 32,955
t ] P “484,250 565,641 567,711 2,070
* Chieago and Grand Trunk earnings omitted,
CANADIAN PACIFIC RAILWAY,

GRross TRAFFIC EARNINGS
Jon. Jesecnren $442,000 $496,000 $453,000 Dec, hg,ooo
[ 7 YAPRON 416,000 497,000 459,000 ‘' 38,000
T R, 448,000 04,000 448000 56,000
L L TP 558,000 &,ooo 1,000 37,000
Feb, 7 . . eeee 428,000 486,000 489,000 63'000
| 7 (e 446,000 501,000 425,000 * , 000
Shessssese 429,000 476,000 499,000 23,000
oo sere 449,000 490,000 542,000 §2,000
Mar. Jeeecvose 482,000 412,000 532,000 120,000
494,000 525,000 559,000 34,000
449, 00 29,000 75,000 46,000
673,000 14,000 18,000 4,000
§21,000 608,000 648,000 40,000
525,000 606,000 611000 5,0000
402,000 575,000 613,000 38,000
N 620,000 672,000 776,000 104,000
May Zeeconens 538,000 60¢,000 544,000 ‘* 61,000
e coeen §37,000 584,000 ébs.oco “ 19,000
" PO §29,000 94,000 3,000 39,000
$hiserenne 771,000 56000 884,000 28,000
June 7 ceveeee §54,000 591,000 605,000 14,000
Tdiorianee 530,000 §75,000 597,000 22,000
538,000 594,000 631,000 37,000
730,000 792,000 807,000 15,000
22,000 §75,000 §99,000 24,000
567,000 569,000 635,000 66,000
§43,000 §31,000 634,000 103,000
73500 767,000 956,000 159,000
519,000 565,000 06,000 103,000
§67,000 571,000 701,000 130,000
§50,000 4000 689,000 102,000
SMevsssaes 793,000 000 999,000 153,000
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Week ending.
Sept. 7 .e.vuen

August....
September
October ...
November .
December ...

Total ....

1899. 1900, 1901,
579,000 594,000 713,000
565,000 620,000 74% 000

4,100 606,000 762,000
852,000 793,000 995,000
695,000 651,000 795,000
696,700 575,000 759,000
681,000 598,000 ,000

1,108,000 041,000 1,210,000

683,000 644,000 847,000

674,000 623,000 802,000

607,000 619,000 809,000
NiT TRAFFIC EARNINGS,

1899. 1900, 1901,

$ 617,534 $ 691,570 $ 648,196

99,701 622,732 630,680

18.‘96 799,101 948,335
920,303 1,027,068 1,1%0,808
1,032,759 1,079,670 1,010,284
1,023,060 1,057,805 1,121,432
97;;3“ 1374 1,005,867
1018831 1,054,476 1,305,632
1,146,886 1,058,700 1,352,732
1,411,016 1,078,174
1,183,36 1,065,549
1,375,981 1,438,366

12,140,164 11,857,585
DuruTe, SOUTH SHORE & ATLANTIC,

Week ending. 1899. 1900, 1501,
47,872 49,716 55,325
49,54 504675 53,460
52,053 53,349 §0,73%
71,078 68,313 81,920
53,098 §2,049 50,557
5"6313 49,869 50,008
59,39 1,941 55,700
77,042 3,344 74,858
53,644 42,626 44,882
WINNIPEG STREET RAtLwAY,
Month. 1900, 1901,
$18,080 $20,992
20,414 23,917
27,530 25,212
22,389 36,013
MONTREAL STREET RA1LwAy,
Month. 1899. 1900, 1901,
January...  $ 125,391 $ 136,334 $143,134
February.. 12,618 122,510 126,999
March.... 125,306 127,212 140,870
April, 125,043 143,475 144,121
May ..uen 145,089 151,540 160,612
June...... 156,858 108,244 180,370
July.ovees 154,048 171,332 177,58
August ... 163,790 173,584 170,
September, 145,185 161,526 182,584
October. . . 145,875 158,444 164,175
November, 1334 146,923 resesese
December , 137,682 147,979 cosssene
Week ending. 1899. 1900, 1901,
Nov. 7eeoereee 30,581 36,170 36,768
s ssesiins 31,184 33,845 34,896
Bhaces ooes 31,926 33,682 36,500
TORONTO STREET RAILWAY,
Month 1899. 1900 1901,
January. .. $ 95,690 $113,704 $121,657
February.. 91,860 103,954 109,512
March. ... 103,235 17,031 124,499
i 95,213 107,199 123,006
104,806 18,430 127,951
109,063 122,688 138,154
116,825 127,123 149,631
123,283 138,927 153,481
137,621 152,848 160,432
111,466 126,538 152,514
November, 102,502 128,549 T
December . 119,363 127,046 sesernes
Week ending. 1899, 1900, 1901,
. 24,109 34,09 29,597
24,251 28913 30,028
24,073 30400 29,214
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Increase.
119,0c0
118,000
156,000
202,000
144,000
184,000
211,000
269,000
203,000
179,000
190,000

Inc.

Dec, 43,374

2,050

ll“' 3

53,741

« s

63,627
211,49
151,1%

294,032

Increase

sl ’
el H
2,519
13,605
Dec. 1,494
137
372
5,459
"’s

Dec.

Dec

Increase
$2912

3,50
Dec. I,sl

3,024

Increase

Increase.
598
1,041
2,818

Increase

$7,95

i
"

15,%7
9,531
15,166
22,508
14,554

7,054
25970
Increase
Dec. 4,495
L
Dec. 1,1

—MMM~ 1__;

——
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Twin C11y Rarin TRANSIT COMPANY.

Month 1899.
January oooen e aae $187,336
February . ... 171,114

188,900
187,051
195,210
197,936
221,515
no,o7g
241,63
226,835
207,782
December, .. 231,919

Week ending. 1899,
OCt,  Jeeroe wovnnce 46,430

4. . 50,817

2., 49,735

KLETED 70,402
Nov. Jeeesennes 47,524

= 46,813

Bleossssnes 50,149

Iluuu Erkciric Teamway Co, Lin,
Failway Receipts,

Month.
Janumry ... . es o yuss B}
Februsry. . .... covev oo
March
April v cose s

1899,
8,708
7,531

8,577
5,401

19¢0. 1901, Inc,
$217,252 234,146 17,194
197.3 213,884 16,518
222,342 240,637 18,295
213,324 230454 17,130
223,605 249,803 26,258
237,197 276,614 39.417
247,659 288,336 40,677
252,695 281,224 28,529
270,093 306,470 36,377
239,085 269,193 30,108
238,216
255,370
1900, 1901 Inc.
54.548 50,235 4,687
54,9c0 62,310 7.430
52,880 61,783 8,894
76,748 85,846 9,098
55,552 60,045 5,393
«2,661 61,003 8,432
56,516 61,86 53t0
1900 1901, Inc.
$ 11,475 $9.54,Lecki o310
8,902 d,042 ¢ 940
9700 9448 1 318
9359 937! 12

Nov

EMBER 20, 1001

May.oo seee sssssscane 8,481 9,185

June..ooes oo 9,689 n,oo:
11,067 12
13,743 14,

14,745 15,761

9714 10,995

10,328 8,728

9,714 10,645

1,899 1900,

2,477 2,413

2,179 2.540

2,235 2,278

2,824 3,764

2,153 2,743

2,082 2,402

Lighting Receipts.

1899 1900
Janvary... $7,909 ,583
February 6,620 ‘g,o”
March....... 6,504 7,337
April Loenee 5,976 6,839
May woeees 5,586 6,134
June . 5,308 5,865
July.... 5,249 5,934
August ..... 5,927 6,542
September . . 7,179 8,096
October . ovuvuinnn ooe 7,664 R,619
November .....e «.. 9,015 11,418
December ......... 9,600 11,676

9,467 282
11,339 277
14,204 1,268
16,330 1,650
16,547 76
12,581 1,58
1901 Inc,
2,751 38
2,723 183
3,652 1,374

3,454 Dec. 310

2,337 406
2,208 ‘104
2,10 “* 1o
1got Inc,
$10,716 $33
9,4'8 1.3%
8,391 1est
8,092 1253
7,392 1,248
6,593 728
6,738 S04
7274 1212
K 864
11,6¥g 3,070

New York Stock Exchange Quotations
l rvlud every Wednesday, by CUMMINCS CCo. 20 Broad Street, New York City.

American Sugar Retining .
Atehison, Tepeka & Santa Fe |

Atehison | , Topekn & Santa Fe Prefd

Baltimore & Ohio

Baltimore & Ohio, I'r.M

Canada Southern
Central of New Jersey ...
Canadian Pacific ...

Chesapeake & Ohio .. .. .
Chicago & Northwestern ...,

Chiesgo, Burlington & Qulmw

Chicago, Milwaukee & St Paul

Chicago, Rock Ialand & Facific .. . ...
Chicago, St Paul, Minn & Omaba ...

Chieago & Great Western

Delaware & Hudeon Canal
lkl-vun, Lac, & Western |

I'vl-I

kr irst |
llllnuhi entral
Lake Frie & Western
Louisville & Nushville

Manhattan KL‘ wesee
Motropolitan treet Ry
Missouri, Kunsas & Texas
Missour! Pacitic
New York Central |

Cleve! -ml Cincinnati, C Mciﬁ ) & St Louls |

Neow York, Ontario and Western.,

Norfolk and Western

Norfolk & Western Pref'd,
Northern  Paclfie, Vot 'I‘v.,u
Northern Pacific Pref’d. do. do

l‘mnyhnml RR..
Pacifie Ma .
Reading .

Heading, hrﬂ Pref'd. .
Keading, Second Pref” d

St Louis & San kran

ettt
do,

St Louis & San Fran, “and Prerd

Southern K. K
Texus Pucific .
Unlon Paeific,

l’nbun Pacific, Pul a.

United Ntates Stee

United States 'ﬂnl Prefd. ..
abash . .

Wabash Pref'd.

Western Union.

Last
Capital  Dividend
p °
# 36,008,000 1
102,000,000 14
114,100 500 2
47,874,000 2
b9,227 o0 2
15,000,000 1
27,206 - M0 1}
65,000 000 2|
00 533 400 1
89,116,300 3
110,688 800 P
10,821 800 3
59,002, 4K 1}
21,403,500 3
21,315,500
28 000, 000 2

30,000,000 T
26,200,000 1

112,250,700
42,860 100 1y
66,000,000 3
11,840,000

58,000,000 2}

N h 00, 0001

R0 | L
O, L0, 1

202,178 400 o
200 0 1}
[EORU LI LY l
o %
2,00, 0

|
Date Highest Lowest Highest ' Lowest ‘
1 I_
"
|
Oct, 2.'01 Ho Wi 153 ny
June 18, 01 ] 15 o 5.,
Avg, 1,0l LN L] 108 w
Sept 8,01 8} 55} 1144 81}
sa-sx 3,01 " 724 [ :Ji
Aug. 1,0l L3 ‘.';
Aug. 1,'01 Moy 1ns %2 H5g
Oct, 1,'01 %] 8y iy a7
Noy, . '00 42 4 124
July 8,01 172} 1304 25 (Y]
June 15,01 1 :IU. I;A 15
April 25, 01 148} 0% by 3
Aug. 1,01 1y o 175 e
Fnl-'y 20,'01 126 10 145 125
. I8 o Pl ] R
B-pl. .','ul 6 1) 100} i
Sept, 16,701 1544 106 1854 (%
July 20,'0 14 17y L) I8N
sesen ny 10§ ) 20
Aug. %, '01 6, 304 i) 59
A::- i1, lu' 10 194y 124
b2 20 i ]
Ny (B} nij 70
| n7 81 197§ 8
| 12 (TR 17 150
| 174 9 353 15
T a8 12y o
145§ 125 171 1Y
3 I8 10 “
: " by, L1
L) u o9l o
N ) 1000 i
"y [ 13 LN

Range for 1900 Iunge for 1001

01 1" 124 161} 1974
87 | 2 4 L
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STOCK LIST

evorted for Tax Caroxionx by R. Wilgon-8mith, Meldrum & Co., !t t1. Janes ftreet, Montreal. :
_Corrected to November 27th, 1901, P. M. ?

T o Loy il 'P. - Plf M.Y‘Q' n.'.'“l. Closi e o l
Oapital | | Restor [TO l(o:l..r vnlue | wa iue -"“"“" e eent. 0 ‘ pnee-u When Dividend R30
WANRS, - subseribed. dup, | Beeerve |, iaidup | one | of (m T Inst “""“‘""" (per cent. o I‘I' i i
Fund. | " upital | share share "‘" yoar “DP"":_:“‘ on par.) PR ] !

ce———— ! - - 1 | -

- R (] $ | 8 P t.| Por cent, Asked. Bid !
vl North Ameries . Jl 666 4,866,606 |.7m.3.1ﬂ |48 | 31847 | "3“" Pov‘ 00::“' [ e 120 |Aprl) Oet.

8 | {

\ .x an Bank of Oommrn Xb, nm.tm 8,000,000 X 50 . 34 . | .. ves.|Jdune Dee. !
wmercial Bank, Windsor umnm 2")‘1“: :: i Yeihi ¥4 r:b'*lyA:: ‘I: 1143
mnion ... O

.'..','.'r‘ Townships 20000 | 174367 80 3) January *Ciduly

e AeS casias 00 oo | owon » - by e 1

Ty SAAsN. 2,000,000 | 1,999,510 100 el b ke - | }

\ es X0, 1,500,000 | 1,500,000 100 | 145 00 2 48 June Deo i
‘ | 2:800,000 | 2,500,000 0 . ) o June

N H.w 108 "NALIODAI® | aes el 1,200,000 1,200,000 L J 3 May Nov

Worchants Bank ol'I:’!:ﬂ. R Y T T 50, X \ ! o January  July |
.'.'7."" .n. ph 5 vos| l',.'mm» | 3,500,000 f 80 | 100 00 ..p : L‘. 206 |April Oet, :

rpairsceetS ] B | 12000000 | 12.000,000 ¥ 20 5000 8 3sd | 20 |June Leo. |
NowHrunswiok ver| 500,000 500 700,000 | X | ¢ | . January July
Nova Sontin cee| 2,000,000 2,000,000 2,000,000 | 8 4 | ... February Aug. { I8
XD .| 1,396,300 | 1,390,710 60, 25.17 | 8 | .0 124 June Dec. i
A A | o] 2 D000 | 1,065,000 | K325 | % [ 1) eees/June Dec. i)
o's Bank of Halifax | . 700,000 | 700,000 260,000 AT 3 Mareh Sept. | 3
Ihlr;i n.l N‘ t a8y | mm | r“!).l!l.! 155,000 f6.10 | 4 1 sone January July {4
1 Bank of Can 7, ‘oo cenee | : i
XD, 2,500,000 | 2500000 700,000 | 2800 3 lw.. I 4
i 2,000,000 2000000 1700000 .00 3 180 ihe
Standnrd 1,000,000 | 1,000,000 750,000 75.00 5 B RE
st stephens 200,000 | 200,000 45,000 2260 % il 49
st mmnmo I 504,600 323,790 000 218 3 114
M 500,200 | 26329 10,000 3.81
M | 45,006 | 48,666 24,333 50.00
1 | 2,800800 | 2,352.150 2,335 218 100,00 [ ‘ 232 "
PraA00E oot sarkassss o 1.3.1».100] 1,346,000 moun whr | . Jus Dec, :
{uion Bank of Hallfax | 500,000 900,000 | 66.18 ’ . Feb. 28  Aug.3. }
Uvion Bank of Canada \Il . \ z.m.% 3..".9!: | ?g% 21.00 ni 5obnury ?n. {
Wostern 3 i | 2.50 b |
Varmouth | 300,000 | ,000 | 20,006 10.00 Aug! :
‘ ‘ : {
]
\ | !
\ v ! Il
WMISOELLANEOUS STOOKS. \ 15,00 100 | 175 00 20 81 1 175 1 Jen Apl -lul Oet 2
sell ’I‘ol(lplhmuﬂw-. i | A 100 0w 2 6 66 0 L “ 1
Canada “olof 100 11475 2 e | Apri g
e eia) Uabls, 3476 100 | 186 374 ype B2t 420 l 1 118 "::A"”M’.(inl' M
Dominion Coal Preferred 1% » | ' LA 80 L K {113
do Jommon . « 1 ’ 4 \|u-lunl 1
\ominion Cotton Mills 3 . :'s W 12 40 1 ol 11 i
Dulath 8.8 anlnt.u ey 1 500000 . L 100 % w0 4 {
-hlllul“‘l)'uln:l B e 'm:% o'm'pw 107,178 13.40 100 13 08 w90 -.lln
(ntercoloninl Cosl Co. ,000 m.g l o0itss it :g g 10 00 W40 i
Morehania Cotton 0o 1,500,000 by 100 . 400 90, ob. :
; [l 100 2* 6 66 15 MarJun Sep.Dee :
Montreal 1 nn:h‘?:lﬂo | 17,0000 100 1 o g [N 5!.“0'
ontr ) ! . -3 . an, ul.Oot )
Wontreal Street Rail 000,000 ] i § 18 o tted g
Montreal T 000,000 b ’ s X
North- 'iolt Land, Com .::‘ﬂa.gg 100 i g0 Jan Apl .|“|,0" i
People's Heat & I mu.mu S 00 aeees : 100 |...... ; " tah. §
b .3 o | (L S T 3 \ b 26 14, llh
‘:Ml.l:a“s.trlo’::n“.lln 8 /500,000 ‘:!:.Mst | 788 100 160 1 I ||r‘ "'l' ! us. Sephee 1
Toronto Biress m.. 6,000,000 1,086,257 | 810 100 11660 | 5- 42 116§ 15/ Jan Apl. Jly.Oes !
Twin City Rapid Transit Co.. 010,00 2,163,507 141 100 10800 370 | 108 107, Peb Aug, '
R | A 0| 800,00 By [eansrin Al Jly. Oet, !
1nd " ...... caas ia e |
Witnipeg Elee. Street Ratliway Co' | 1,000,000 854,130 ‘ 0 1w 1y 416 i 10’ *Y i
|
‘ [
| | l
A | :
Latest .
— Ing'-l Where Interest paysble. qu';'lon quota- REMARKS '
nom | B .. . . T ]
w......'miq.SuwF. | § || Now Yok or Lonion. ... Voan, 207 g | ;
* |
) Pact .|Montreal, New York or London. Oet,, 1981... 111 | Redeemable at 110 !
:::.(‘::lnud(zm o,,o". : ' .| Bank of Montreal, Montreal . 2 Apl.', 1902 100 A
Canada P Co. : s | v, Merchants Bauk of Can., Montreal| 1 MA{, w7 i
Bell Tel Co | 5 . |Bank of Montreal, Montreal 1Apl, 1925 13 "
Dominion Coal Co . . M 5 .| Bank of Montreal, Mo treal | 1 Meh,,1913.. 110 |Kedeemable at 110,
1 | y Ji tdulyleeeiien SRUB NSO RNED SRBotI RN 1Jan,, 1916 o1 | Kedeemable at 110,
Domirion Cotton Co .. 4| & 308,200 | 1 Jan y after It Jan, 1900
Dominion Iron & Steel Co......... 5 | §8,000000 |1 Jan 1 July|Bauk of Montreal, Montreal ....| 1 July, 1929.. LY l;e;l‘:-;-::‘l;l‘nm-:’l:l: 3
Halitax Tramway Co [ ‘ $ 600,000 1Jan, 1July Bk, of N, Scotia,, Hal. or Montreal| 1Jan,, 1016 Kedoemable at 106, }
Intereolonial Goal 00 ... e s | 0000 1AP, 108t |l | L ADL, 1918
Vontreal Gas Co.... . 4 880,074 1 Jan. IlJuly Company’s Office, Montreal.......| | July, :s
Monireal Street Ry, Co :. 2 e H ,::: | Bauk of Moutreal, London, Kng.| | 30" 107 ‘
Pw“ln:uuf‘m. o 6 $ 700000 1Apl. 1 |(Merchants Bank of Halifax, 1 Aw o 40 | Kedeemable at 110 :
Second M 5 100,000 Ilbllhlofloltt‘l i aadanilessoaa i
mrn.unaon.? ] 4168 1Mech, 1¥e | Montreal and h., 1915 105 | Kedeemable at 110
Koyal Eleetrie o, W & 100 1Apl  10c |m of Montreal, Mon L, 1914 | 107 Redeemable at 110
St John Kallway ... ] 1 May '}ol' | Bank of Montreal, lt John N.B. :'“. [oreeees 5 p.l redesmable
600,000 1 Jan. .}"1‘ Bank of Seotland, London ... "'f I T i after 1006,
lJn‘l" |unnuul.uutnu a.l- 7. uu ] * ¢
L ORIP e eevrene. corsnnsiaroncossososcinass,| 1008, 1000 ...,

*Quarterly. ' Bords Of | per eent, | Movthly ¥ Priee per Bhare. §Avamal
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PENSION FUND schemes not based on actuarial
principles have again and again proved illusory, A
recent case is the Chicago trachers’ pension fund,
“ from which,” says the *“ New York Chronicle,”
“ there have been so many withdrawals since the law
making membership optional instead of compulsory.
Over a year ago Actuary Mitchie, of the National
Life, appeared before the teachers and told them
that their plan was actuarially impossible. Now the
funds have been so reduced that the trustees on
Thursday notified the 146 pensioners who have

been drawing one-half of whatever their salaries had |

been up to $600 a year, the limit, that payments

would have to be reduced 6o per cent. The result |

will be that many more will withdraw, and as soon
as the money is gone, which will then be soon, it will
be all over. This means that those who stood by
the fund and paid the most money will get nothing,
while those who quit early got their money back.”

The Northern Life

ASSURANCE COMPANY of CANADA
Head OfMce, London, Ontario
Authorized Capital, $1,000,000

HON, DAVID MILLS, K. C. (Minister of Justice), Presidént,
JOHN MILNE, Managing Director.

Commenced business in 1897 and has made rapid progress each year,
Issues up to-date policies with special features. Liberal contracts to good

producers in Provinee of Quebec
W. E. FINDLAY
MONTRE AL, Manager for Quebec

Life Insurance Agents and Brokers

Bhould become acquainted with the advantages
of representing us, and with the special inducements
we offer. The new system of receiving premums by
monthly instalments, which has been adopted by this
Company, willenable any agent to greatly increase his
business each year.

The Crown Life lnsurance Company

HEAD OFFICF, - - TORONTO.

Hon. Sir Charles Tupper, Bar!,, C.C.M.C. C B,, P'resident,
John Chariton, M. P, - - - Viee-President,

Ceo. H. Roberts, . - Managing Director

NOVEMBER 29, 1901
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LONDON &
LANCASHIRE

FIRE

NSURANGE COMPANY

“SIRONGEST IN THE WORLD ™

™¢ ROUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATE~.

Japuary 1, 1801,

Assots ‘ . . . ) ¢ e 8304,508,00
Assurance Fund ana all other Lisbilities 238,460,803

Surplus ; 66.137.170
OQOutstanding Assurance 1,116,876,047
New Assurance 207,086,243
Income 58,007,13)

J. W. ALEXANDER, Fresident.
J. 1 HYDF, Vice-President.

' MONTREAL OFFICE : 167 St. James Street.
8. P. O'I’!{IJ& Manager.

TORONTO OFFICE, - 90 Yonge “treet,
ANDEREON & BRESEE, Managers,

CEORCE BROUCHALL, Cashler.

BABGOGK & WILGOX Ltd,

202 St. James Street
MONTREAL

THE BABCOCK & WILCOX BOI LER S

Are the MOST SUCCESSFUL BOILERS of the present day, because of their’

PATENT WATER TUBE

High Economy,

SEND FOR PARTICULARS AND PRICES.

Great Durability,

Perfect Safety

TORONTO OFFICE 114 KINC S§T. WEST
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National Trust Company

Capital v e $1,000,000.00

Reserve PSRRI & 270,000.00
OFFICES:

MONTREAL, TOLONTO, WINNIPEG

in which Trust Ccmpanies can be of Service:
As Executor of Wills and Administrator of Estates.
As Trustee of Bonds and Private Settlements,
i As Liquidator, Receiver and Curator of Bankrupteles,
As Agent and Aunrm-l of kFxecutors and others,
As Investment Agent for Trust and Private Funds.
. As Registrar of Stock for Joint Stock Companies.
7. As Depository of Deeds, Becurities, ete.
As Financial Agent,

153 St. James Street, - MONTREAL

Conespondence and Interviews invited.

A. G. ROSS, Manager.

Administrator
An administrator I8 appointed by the courts
to manage the estate of one who dies without
any will. In such eases it is of the first import-
ance that there be a faithful and economical
management of the cetate until its final dispo-
sition rocording to law. A trust company
offers such management, and its chinrges never

exceed and are often lower than those allowed
a private individual for such services Write
for little books, free,

The Trusts & Guarantee Gompany,
LIMITED,
CAPITAL, - - $2,000,000
Office and Safe Deposit Vaults,
§4 KING ST. WEST, TORONTO

HON, J. R, STRATTON, President.
T, P. COFFEE, . Manager,

INSURANCE COMPANIES
Requiring to put uj orincrease deposits with the
Government will find it advantageous to send
for Quotations of

INVESTMENT BONDS
Including COVERNMENT, MUNICIPAL, RAILWAY
and other High Crade Debentures.

THE CENTRAL CANADA

Loan & Savings Company
TORONTO, Cenada.
The Oldest Scottish Fire Office ™’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000,

HEAD CFFICE FCR CANADA, - - MONTREAL
Lensing Lewls, John C. Borthwick,
Manager, Secretary.

(Inccrporated 1876

MERCANTILE FIRE

INSURANCE COMPANY.
All Policles Cuaranteed by the LONDON: AND
LANCASHKIRE FIRE INSURANCE COMPANY,

OF LIVERPOOL.

TheTrust and Loan C(;liipany

OF CANADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

Capital Subscribed - - $7,300,000
With power to Increase fo - 15,000,000
Paid up Caplilal - - 1,581,666
Cash Reserve Fund - - 906,470

Money to Loan on Real Estate,

Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

SAFETY

Is the First Consideration of Cautious Men and Women.

Safety Deposit Vaults. Epecial Department for Ladies.

For the sum of Five Dollars and upwards you oan _place
your Diamonds other valuables, also important Deeds,
oto., In these vaults beyond the risk of Theft or Fire.

TRUST DEPARTMENT
The attention of Bankers, ugn Wholesale and Retall
Bu’.nqllnhmpocltuﬂyuu to notice that this Company

acts as:

Curator to Insolvent Estates, Administrator of HEetates, Judi-
clal Surety in Civil Cases, Executor Under Wills, Registrar or
Transfer Agent formlu«u. and the Investment of Trust
Money under mdl (.‘n. of its Board, Company Guarantee
n

ing
MONTREAL TRUST & DEPOSIT CO'Y., 1707 NOTRE DAME 87

provide n{®avings ©jje
/@ssuraqee @ocie(g

OF NEW YORK.
Epwaro W. Scor v Presibent.

Tve Best Coweany vor Pouey Howenrs awo Aatwrs

Suscenarue Aaswre, mpGewriruen Secuwa Re Buwiwtes C
aaav Aoy 1o vus Heao Orrice o0 awv or Tus Seonvvs Ganenn Acswre

J. HENRY MILLER, Manager,

103 Temple Bullding, Montreal, Quebec Canada.

[The Sun Life
of Canada.

8

Prosperous
and Progressive

Net assets dou‘Jbled in® yenrs
) e

Income
Arsurances ‘' y
Do you want to join hands with a Sueces-
ROBERTSON MACAULAY,
President,
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INCORPORATID ilOO a

N\

ASSURANCE G(‘MV'S‘

HEAD OFFICE - - TORO MNTO.
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - -  $1,000,000.00
Total Assets, - - -

Losses paid since omnllutlon. $10,946,617.78

DIRECTORS :
Hon. CEO. A. COX J. J. KENNY.
President. Vice-President.

JOHN HOSKIN, K.C , LL,D
ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

H M. PELLATY

P, H. BIMBS, Secrdary.

EVANS & JOHNSON, Coneral Agents
1728 Notre ame Street, - - MONTREAL

WESTERN

Assurance Company.

Hox. 5 C WOOD

E.W. (OX

INCORPORATED IN 1881.

vyt

Head Office, - - - TORONTC
- e wee e — -
Capital.. v esrssssiens s 98,000,000
Cash Auoll. over... .. 2,926,000
Annual Income, over.......... + 8,904,000

LOSSES PAID SINCE OROANIZATION, $£0,760.000

DIRECTORS !
Hon. GEORGE A. COX, Fruident,

J J. KENNY., liie Zvenidemt ama Managing Director

Koy 8, U WOOD | W, K, BROCK
GFO KR, K, OQOUKBURMN J. K, OSBORNE
GEO, MCMURRIOH H, N, BAIRD

BOBEKT BEATY
S —

tgemcies \n all the principal Olties and Towns in Canada
and the Unitod Staloo,

1,776,608.46 |

— =1

NOVEMBER 20 100

THE MUTUAL
Life Insurance Company
Of New York

RICHARD A. McCURDY, Preslident

OFFERS EXCEPTIONAL OPPORTUNITIES TO
COOD AGENTS TO REPRESENT IT IN THE
..UNITED STATES AND CANADA.........

IT IS THE BEST COMPANY TO WORK FOR,
AND EMPLOYS ONLY GOOD AND
RELIABLE MEN

IT ISSUES THE MOST ATTRACTIVE AND
DESIRABLE POLICIES, AND IS THE
GREATEST FINANCIAL INSTITU-

TION IN THE WORLD

Experienced ngents who desire to represent this
company are Invited to address GEORGE 7.
DEXTER, Superintendent of Domestic Agencios

Home Office

‘¢ without a Parallel in the History of
commercial Emerpnse

ONTARIO
ACCIDENT
INS.EO’Y.

LARNATT W.SMITH, K.C,DCI
President.

ARTHUR L, EASTMURE,
Viee-Presi and
Managing Director

F.J. LIGHTBOUKN,
Secretary
Head Offiee : Toronty

THE
REGISTRY
COMPANY OF
NORTH AMERICA

Limited,

LAKRATT W. SMITH, K C,b.CL

President
ARTHUR L. EASTMURE,

Viee-Pres. and Mau. Dir,

FRANCIS J. LIGHTBOURN,
Secretary.

Head Office : TORONTO

TNI

LLOYD’S

PLATE CLASS
INS. CO'Y.

Of New York,

W.T. WOODS, President,
G. M. OLCOTT, Viee-President

C.E W.CHAMBERS,
l'crnlary
Head Oftice for Canada
ToroxN1
Eastmure & Lightbourn
Gen. Agents

QUEEN CITY
PLATE CLASS

AND

MIRROR COMPANY
Limited,

ARTHUR L. EASTMURE,
President.

FRANCIS J. LIGHTBOURN,
. Managing Director

CHARLES GRAY,
Secrelary

Head Ofice: TomoxTO
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Royal Insurance Co.

(Dueen

Insurance Co.

ABSOLUTE SECURITY

GEORGE SIMPSON, Manager

WM. MACKAY, Asst, Manager

J. H. LABELLE, 2nd Asst. Manager.

The SiCk[]CSS Policies of

THE

Ocean Accident & Guarantee

Corporation, - Limited

CAPITAL .6 000,000

Cover disablement caused hy any Sickness or Ace ident
‘I'he most liberal and attractive Policy issued by any |
Crmpany.

NEAD OFFICE Temple building, MONTREAL |
ROLLAND, LYMAN & BURNETT, General Managers

RovaL-VICTORIA LIFE

Insurance Company
OF CANADA.
Head Office: MONTREAL.
CAPITAL: - - $1,000,000.

(Reserves bssed on Canadian Government Standard )

Business of 1800 compared with 1899

Tnterest ... $ 0,001.79 Inc. over1899.......... 207
Premivme. ««-- 86,416.79 Inc. over 1889...... ... 42%
Total Income. 9542047 Iuo. over 1890.......... 40%
Reservesssss 120,638,21 Ino. over 1899.........0 70%
Ius. in force..- 2,116,880.00 Inc. over 1899.......... 24

DEPOSITED with the Canadlan Covern-

ment for the protection of Policyholders

$163,000.
AGENTS PAID LIBERAL COMMISSIONS FOR BUSINESS

DAVID BURKE, A LA, F.AN,,
Ceneral Manager.

THE ..

‘Keystone_Fire Insurance Co.

OF SAINT JOMN, N

' NCORPORATED A.D. 1669,

CarivaL, $20C,COC.

Home OMce - Princess Street, Saint John. N B

CI'"CTORS.
‘ HON, A, F, I\Ahllﬂllll AiFI(I’I)\IAI(KIIA“

exrdent ) e
HON, GEO. A, <UX b

J. l KENNY,
(President Wester . Ass'c ) Vice-President Western Ass'ce C:
ALEXANDER P. BA \HIII

I'I(HDFRH K J G. KNOWLTON
WALKER W. FRINK
A GOKDON LEAVITT,

TN UFE hS‘UHMl[E (OMPARY

Canao

' AUTHORIZED cmm, $1,000,000

H. 8. Howland, R. H. Matson,
President, ~araging Direct.
F. tparling, Secretary,
Genernl sgents wanted in every County in the Provinee of Quebec,

Apply to Head OfMce, Temple Bulldlng ?ovonlo.

ESTABLISHED 1809.
Total Furds Exceed Canadian Investmerts

$72,560,330 00 $6,567,079.00
Fire & Life |

North British and ercantile

Insurance Co.

HENKI BARKEALU, ksq
Directors ;nn\ GEO. A DEUMMOND
ARCH'D, MACNIDER, Esq
Head Office for the Deminion: 78 St. Francois Xavier Street
MONTREAL.
Agents ln .Il Cities and Frincipal Towns In Canada
CMAS DAVIDSON, Managing Dircetor

NE OF THE LARGEST FIRE INSURANCE
COMPANES IN THE WORLD.

Liverpool and &7

EDMOND J. BARBEAV
Cheairman,

WM. M. JARVIS, St.John, N. B,, General Agent for Maritim Provincos,

—/ London and Glode .

AVAILABLE ASSETS:
$60.672.320.

LOBSES ADJUBTED PROMPTLY AND LISERMLLY
@ATES NODERATE.

“Tnsurange Go.

R AR AN ANANSA AAAS A 2R AAANS S oA RSARAR RN

G. F.C. SMITH,

Chief Agent & Resident t ecret ry,
MONTREAL.
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ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - NcKirnon Euilding, TORONTO

AUTHORIZED CAPITAL, 1,000,000
Deposited with the Dominion Gevernment
for the protection of Policyholders 5‘.634-09
Security for 1 olicy) olders at 3ist Dec. 1900 495'489,78
Licensed by the Dominion Government 10 traneact the business
of Fire lusuraoce throughout Canada.

8. F. McKINNCN, Fsq., J. J. LONG, Esq.,
8. F. McKinnon & Co, Toronto, The T. Long Bros. Co,, Collingwood

President. Vice-President.
ARMSTRONC DEAN, Manager.

THE

Continental Life Insurance Company

MEAD OFFICE: - =~ =~ = Toronto.

AUTHORIZED CAPITAL, §1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are ealenlated 1o carry the bighest Benefits if
w0 Loans, Surrender and Extended Insurance, while the liabilities
are estimated on & stricter basis than required by recent Dominion legie-
Iation,
Agenis in every District are Required,

CEO. B. WOODS, Ceneral Manager.
JOHN DRYDEN, President

Excelsior Life cu.

One of the Best Companies for
POLICY-HOLDERS and ACENTS.

and Attractive Policies, Absolute Security
Vacancies for General, District and Local Agents.

E. MARSHALL, DAVID FASKEN,

.
1 iberal

To Be Faithful | k.-

e —————————
is the motto of the management of the Union Mutual
To serve all interests impartially. To treat all parties with
consistent candor. To issue policies of pronounced lit er
ality. To make all death payments with the utmost prompt-
ness. To be fair in all dealings.

Honest, capable Agents can always have employment

with us

Union Mutual Life Insurance Co.

 ASSURANGE

Employers’ Liabili

CORPORATION
LIMITED
or LONDON, ENGLAND.
0
TOTAL SECURITY FOR POLICYHOLDERS $4,686,805

CANADIAN COVERNMENT DEPOSIT, - 91,250
o
Pusiness transacted.—General Accident, Healih,

Combined Accident and Diseace Flevator, General

and Employecs Liability and Fidclity Guarantee,

CRIFFIN & WOODLAND, Managers for Canada.

Chief Office, British Empire Building, Mont: eal.
Toronto Office, Temple Building.

THE MANCHESTER
FIRE ASSURANCE COMPARY.

CAPITAL - $10,000,000.

ESTABLISHED 1824,
HEAD OFFICE, MANCHBESTER, ENG

Canadlan Branch Head Office, TORONTC.

JAMES BOOMER, T. D. RICHARDSCN,
Manager. Assistant Menveger

NORTH
AMERICANLIFE

soLip "

CONTINENT

In Some Respects

1848

Incorporated l PORTLAND, MAINE

Fred. E. Richards, President.
Asthur L. Bates, Vice-President

ADDRESS :

HENR] E. MORIN, Chief Agent for Canada,
161 Bt. James Btreet, - MONTREAL, Oanads
Por Agencies in Westarn Division, Provinoce of Quebec aud Eastern
Outario, apply to
WiLTOR 1, JOSEPH, Manager.

19/ 1. JANES ST, . MONTREAL.

Nfe insurance s unlike other investments

1t pecessstily Increases in value as it grows older
1t hus less temporary, and more ultimate valu
than any other,

Life insuraves is the espitalization of sffection
Everything desirable in life insurance ean be
furnished T‘v that sterl ng Canadian « ompany, the
NOKRIH AMERICAN l.l*‘l’. A postal eard to the
Hon e Ofice or i quiry st any < f lts agencier,
almost everywhere, will give you informatior
about & plan Just suited 1o your case.

NORTH AMERICAN LIFE

112 to 118 King St. West,
Toronto, - - - Ontarlo.

Wm. MoOabe, Mog. Diractor. 1, Goldmsn, Becretary
AULT & McCONGEY, Managers for the Proviuce of Quebee,
180 8T, JAMES 8T., MONTREAL.
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Established 1822.

Nalmnal Assurance Company

OF IRELAND.
Inccrporated by Royal Charter.

CAPITAL - - - $5000,000,

Canadian Branch:
Trafalgar Chambers, 22 8t. John Street, Montreal.
H. M. LAMBERT, Manager.

PHOGENIX

Assurance Companv of London, England.
l!l'l‘All_l.lllll*n 1783,

Agency Eestablished in Canada in 1804

PATERSON & SON,

—— CHIEF AGENTS FOR DOMINION.—
HEAD AGENCY OFFICE

164 St. James Street. MONTREAL.

Union Assurance Society

OF LONDON.
(Inetituted In the Reign of Queen Anne, A, D174

Capital and Accumulated Funds exceed $16,000, ‘ooo
One of the Oldest and Strovgest of Fire Offices,
Canada Branch: 260 St. James Street, - - MONTREAL
T. L. MORRISEY, Manager.

Scottish UIM & ational

Insurance Company of Edinburgh, Seotland,
ESTABLISHED 1824.
c-mul. - ® © e = = - 830,000,000
Total Assets, - - 44,763,437
Deposited with Domlnion Govommont. - 126,000
Invested Assets in cmlds. > s - 2,108,20!
North Amerioan Dogmment. Kmford Oonn., U.8.A.
JAMES H. BREWSTEK, Mannager,

WALTER KAVANAGH, Huldnnt Agem, Montreal,
MEDLAND & JONKS, Toronto,
A, C. ARCHIBALD, L “  Winnipeg.

(IMPERIAL LIFE *5iein.se
UNEXCELLED SECURITY.
1. CAPITAL-One Million Oou-n

2. COVERNMENT f ?
‘I he Government Deposit of the u;wvlul Life is larger than that of
1y other Canadian Life Insurance Company,

T! Pnr mhe holds relatively the strongest reserves of any
Canadian h Insurance Company
4. ASSET
For every ﬂl)ll of liabilities to Polieyholders The Imperial 1 {te holds
$1% of muruly invested n-sels

E.S. MILLER, Provinclal Mnnlr
Bank of Toronto Blig al, Que.

Capital Authorized - - 81,000,000
i Subscribed, - - 500,000

THE EQUITY FIRE INSURANCE CO.

TORONTO, CANADA
WM, GREENWOOD BROWN, Qeneral Manager

lNSl’Rz\NCE & FINANCE CHRONICLE. 1503

lNSL’RANCE COMPANY
Organised 1792. .o Incorporated 1794

North Amerlca.

Capltal, $3,000,000
'I’otal Assets, - $9,683,792

ROBERT HAMPEON & EON, Gen, Agts. for Oanada
Corn Exchangpe. MONTREAL.

How to Invest Insurance Premium
to the Createst Advantage

J.Jd. W. Deuchar, F F.A,, F.LA, City of Glasgow Life Assurance Com
pany, 'prnhm(u(hmllnunl- L

It may serve to incicate the great importance of obtaining & good re-

turn on the investments, if 1t Is realized that one per eent of increased

interest on the funds of & co mlmny will, on the avernge, have as

reat an effect as a saving in expenditure equai to 10 per cent on the prem-
Tum income, while if an ofice could count on realizing 6 per cert. juterest
in place ul 3, it might reduce its premiums some 30 per cent , or double ite
bonuses.”

According to a table comgiled by a leading Tusurance Journal, the ine
terest earnings of the different comp ntes doing business in Coneen tor 1900,
appears as follows

Per cent,
Canadian Companies, avernge. ceeenee 450
British Companies . 408
Awerican ( umpln‘nn § oo 431
The Creat-West Lifo “ 6.99

A Strong Case
is made ont by the

Manufacturers and
Temperance and General
Life Assurance Company

when 1t demonstrates that

Its Business In force Is over
Its Assets over . " e

$27,000,000.00
3,200,000.00

And its Total !ecurlty to Pollcy-
holdersover . . . .

4, 500,000.00

Write us for particulars of some of the excellent offers it makes.
It's plans are picked from the best yet devised

HON. C. W. ROSS, J.F. JUNKIN,
President. Managing Director,

NORTHERIN

Assurance Company of London,
EsrasLiswep 1836,

Capital and Funds, 18€6 #38,365,000
Revenue 5,714,000
Dominion Depcsit 200.000
CANADIAN BEANCH OFFICK
1730 Notre Dame Street, -  Montreal.

ROBERT W. TYRI‘. Manager.

C. E. MOBERLY, Inepector.

INSURANCE COMPANY

Pheenix of Hartford,

CANADA CONN. ‘PRANCH

Head OSice, . . e . MONTREAL.

J. W. TATLEY, Manager.

Total Losses Pald 8ince Ornn-
lzation of Company ..

$46,203,026.89

e —
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THE CANADA LIFE continues to maintain

its position as

Canada’s Leading Company.

——
The Gosernment Reyort thows that in 1900, the Canada Life
Psid in Dividends to Policy-holders, over: - $865,000
Received Net Premivms, over - B - 2,951,000
Interest, over - B . . - 906,000

Each of these items is largely in excess of similar ones in
the report of any other Canadian Company.

Total Funds in Hand over $20,040,000

Mead office 1762 VOTRE DARE 8T
CANADA Wcentreal

INCORPORATED WY

ROYAL CHARTER

The London Assurance

A.D. 1720

180
Yoars Old

E. A, LILLY, Manager
INSURANCE

SU N OFFICE

FOUNDED A.0. 1710,
HEAD OF FICHE

Threadncedle Street. - - London, Eng.

Upwards
of

Transacts Fire business only,and is the oldest purely fire
office in the world. Surplus over capital and all liabiliues
exceeds .7.0000‘“‘0'

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
or security of Canadian Policy-holders.

INSURANCE & FINANCE CHRONICLE.
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian c&iﬁ&i{ for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMITH,

Manager, Presidint
ureat North Western Telegraph (o,
OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in
Canada and also between this country and the whole of the
Money Transfer offices of the Western Union Telegraph Co'y

THE MUTUAL LIFE
£ ONTA OF CANADA

THE ONTARIO
MUITUAL LIFE
“Prove all things— Hold fast that which is good.”

A MODEL POLICY In a MODEL COMPANY.

This Company's new forms of polley contract are models in all
respects.  They are free from all vexatious condit ons 1f the assured
earries out his part of the contract the Company will theirs to the tul-
lost extent. We have the best of everytning good in Life lnsurance. We
have policies that guarantee

An Income to yourself for life.

An Income to your wife (if you have one) for her life.

An Income to your ebildren (if you have any) for 20 years after
your and your wife's death.

They also guarantee liberal Cash and Loan values and automatically
extended insurance for full face of the policy

K., MELVIN GEO. WEGENAST,

. W. H, RIDDELL,
President. Mauager,

Secretary

CuaRLES F. CLARK, President JARED CHITTENDEN, Troasurer
ESTABLISHED 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors
Exocutive Offices, 346 & 348 Broadway, NEW YORK

Branches (nthe principal efties of the United States and Cannda, the
Furopean Continent, Australia and in London, Kng.

1“.@ Bradstreet Company I8 the oldest and fuancially the sirongest
organisation of its kind, Working in the one interest and under one man-
agous vt owith larger ramifieations and more capital engaged in its enter-
prise _and more money spent in the obwaining and disemination of informa-
tion then any simiiar institution in the world,

s Opricx—Riehelieu Bul ding.

x  * Meuopolitan bBu m\rg 19) Hollis Bt
Joroxro  * McKinvon Builain elinus and Jordan Ste,
Vicrowa ** Board of Trade Building.

68 Main
VANCOUYER®  lune of Court Ballding.

Montreal OfMce, - 1724 Notre Dame 8t.
JOHN A. FULTON, Superintendent.

Wisxiree

LAW UNION & GROWN

INSURANCE CO. OF LONDON

Assets Exceed $22,000,000.°°

Fire risks accepted on almost every description of insurable property.
Canadian Head Office:
67 BEAVER MALL, MONTREAL
J. E. E. DICKSON, Manager
Agents wanted throughout Canada
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EASTERN TOWNSHlPS BANK' DOMINION LINE STEAMSHlPS

(FSTABLISHED 1858) T MONTREAL BOSTON
Capital Autherized, M 000,L00. “Plﬂl paid up, $1.742,535 | and to LIVERFOOL  to via Cueenstown
Reserve Fund, $1,060.000 QUEBEC LIVERPOOL
Board of Directors :
nwW lh SEKER, President: Hon, M H, CocnRANE, Vice President : FLEET OF STEAMERS
|SRAEL WoOD, J. N. GALFR. N, W. THOMAS. (i, STEVENS, C . HOKATHAN
H. B. Browx, K.C,, J. 8. MITCHELL. ] Passenger Steamers Frelght Steamers
Head OfMice: SHERBROOKE, Que. STEAMER | hul:;!!::.r\‘ 13,000 tons NORSEM 4 \I\ - 13,000 tons
“H FARWELL, General Manager, | m\nwm\ul lll . 13,000 tons llllsll\lA\ 3 13,000 tons
nches : 'rovince of Quebec— | Tw w, win-serew,
Montreal, I(mk Island, Granby, Magog, | NEW ENGL A\I» 11,600 tons  ENGL l\ll\l AN % 7,000 tons
Waterloo Conticook, Huntingdon, St. Hyacinthe, Twin-screw, e TURCOM ‘{uln sorew,
Cowansville, Rie hnx; ml . ’lh';"nr” A Ormstown. ‘ CANADA o — 9,000 tons RCOM Foori bdaats 7,000 tons
Provinee of B.C, : Grand orks hoenix, | : ) . = i "
0 ( 1a : Bank of Montrea) and Branches. Agents in London, Eng DOMINION . . 6,600 tons |Il'l\l.\|:\,\ . 5 000 tons
::K::v‘l:l';l l.u":k‘ of Scotland.  Agents in Boston : National Exchavge Bank. | e Twin screw, P ROMAN 5,000 tons
Agents in New York : National Park Bank i \_,\.\Nll VER . B4 Illnlll
Collections made at all aecessible points and re nitted, } CAMBROMAN « 5,000 tons
|
|
Founded 1797 ICUSTOM HOUSE FORMS,
|

NORWICH UNION|

Fire Insurance Society |
NORWICH, England

Head Office for Canada . . . o TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

.\'u;mrintnnlerat Prov. of Quebec.

POSITIVE EVIDENCE _=>
. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Philllos Square, MONTRE=AL

BILLS OF LADINGC, ETC.:

and everything in the
stationery line required for

'Opening of Navigation

MORTON, PHILLIPS & CO., -  MONTREAL,
ELDER, DEMPSTER & CO.

ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
AND BETWEEN
ST. JOHN, N.B,, and LIVERPOOL in Winter,
Rates of passage very moderate.  Travel by the St. Lawrence roate
The Shortest, Safest and Most Pleturesque.  Prompt connection with the

Ratiroads at Liverpool for London, Paris, and all British and Continental
Points,

For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 5t, Sucrament Street, or any agent of the Company,

Address il Correspondence to

aeorce £ FAULKNER « GROUND WOOD PULP”

Weymouth Bridge, N.8.
MONTREAL OFFICE:
RoYAL BUILDING, PLACE D'ARMES
ROBERT NIACKAY, President,
E. MACkAY EDGAR, Secy.

(KO,  E. FAU

CENERAL OFFICE:
WEYMOUTH BRIDGE N.S.

C. D, DENNIS, Accountant.

THE SISSIBOO PULP AND PAPER COMPANY

LIMITED
WEYMOUTH BRIDCE,

Nova Scotia
MILLS:
Slemivoo Falls,
Weymouth Falls,
DIGBY Cu_ N8

LKEKNER, Manayging Director,

Cablo Address ‘SI1SSIB0OO,” Watkins, A.B.C and Liebers Codes.

20 Broad Street and
AND DEALERKS IN
Suitable for Instituticns, Fetates, Trustecs an d Private Investors,
Purchused in amour ts to suit customers
sane forselling,  Intormation cegarding wll kinds of investments,

George F. Cummings T. C, Dclnvnn
Members New York Stock Exchange,
Established 1865 , ., . .
20 New Street,

NEW YORK CITY BROKERS’
Investments, Securities, Government Bonds and
High-Grade Securities
STOGKS for investment or carried on margin
Commissions: One-eighth ) of 1 per cent. for buying and the
and lists of securities furnished on application. Lunu-wndrnu

solicited.

Flil. Ll'l HARI“I

COMMERGIAL UNION

Assurance Company Ltd. of London, Eng,

Cap ta! and Assets, - - - - - $32,600,0C0

L.e Fund (in special trust for Life Policy Holeers) 9,548,680
Total Arnual Inccme, - - - 8,170,180
Deposited with Domimon Goverrment, - 536,000

HEAD OFFICE CANADIAN BFANUH;
731 Notre Dame Street, - MONTREAL
J. MCCRECOR manager
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THE FEDERAL LIFE

Assurance Company

Head Officg, - e . - Hamilton, Canada.
Capital and Assets . ‘ . : . $2,140,066.02
Surplus to Policyholders . " ‘ . . 1,026,317.86
Paid Policybolders in 1800 . . 5 ; . 170,8138.68

MOST DESIRABLE POLICY CONTRACTS.
JAS. H. BEATTY, DAVID DEXTER,
President. Managing Director,
J.K. MCCUTCHEON,
Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

<> ESTABLISHED 1820.€c>
L.___._-/_ e

Standard Life Assurance Company

OF EDINBURGH. SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS,  woveese oo owss oo oen e 48,400,000

INVESTMENTS IN OANADA, o s sossieese sosssses 14,930,000
DEPOSITED WITH OANADIAN GOVERNMENT, Over ... = oo 4,316,000

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8@ No delays. "t

J. HUTTON BALFOUR, D.- M. McCOUN,
@Secretary. Manager for Canada.

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD or NEGOTlATED TELEPNONE, MAIN 980

T R TR T T

R. WILSON-SMITH

FINANCIAL AGBN T

oass sooress  1o1 St James Street, MONTREAL
SPECIALTY:
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange
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BROKERS

@G. A. STIMSON & CO.
Investment Brokers,
Gooernment, Railway Municipal % Irdustrial
BONDS AND DEBENTURES

Securities suitable for depoeit by Insuranee Companies always
on hand.

24 and 26 King 8t. West, - TORONTO, CANADA

A. E. AMES & CO.

BANKERS - - TORONTO.

GOVERNMENT
MUNICIPAL

oo | Securities

Bonds suitable for Dejorit with Governn ent Always on Hand

DEBENTURES.

Munieipal and y Bonds bought and sold,
Can always supply bonds suitable for deposit th Dominion Govern-
ment.,

8TOCKS.

New York, Montreal, and Toronto Stook purchasedfor Cash or on margin
and earried af the lowest rates uf interest.

H. O'HARA & CO.

3 TORONTO 8V, - - - - TORONTO.

Mombers of the firm—H, O'Hars, H. R. O'Hara (Member Toronto Stock
Exchange), W, J. O’Hara (Member Toronto Stock Kxchange).

McCuaig, Rykert & Co.

STOCK BROKERS

(Members Montreal Stock Fxcbenge)
1) ipal, G t, Railway and Industrial Bonds bought and sold

London and Lancashire Life Builling, MONTREAL

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REVRESENTING
SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NOKTH AMERICA,

UANADA ACCIDENT ASSURANCE CO,

Ot [ Gormer R1C and BAY STREETH TORONTO

T 1067

RADNOR.... '

*“ Radnor is a purely natural water. brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet, London, Eng,

Radnor is bottled only at the 8pring.

FOR SALE EVERYWHERE.

WE print EVERYTHING, from the 'argest b ck ta the
smallest business card. . . . . . .
We bind Account Books for Merchants, Banks
and Railway Ccmpanies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

19 to 26 St. Nicholas Stroet,

a&a._MONTREAL

1

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING, - - - -

INVESTMENT BROKERS,

Covernment, Municipal, Rallway and Industrial Bonde
and Securities BOUCHT and LD.

Investments suitable for Insurance Compsnies and
Trust estates always on hand.

Moembers of Montreal Stook Exeh
Cable Address : ‘HANBON

MONTREAL

MINES AND MINING STOCKS

S8TOCKS BOUCHT and 8OLD
on COMMISSION.

A.W. MORRIS,

Oanada Life Building,

Telephone 1492. MONTREAL

THE EFFICACY OF
EY'S
EQE?E?EVESCENT SﬁI:T

many prevalentiils,ls testified to by em-
Inent physiclansof Europeard Canada.
L

THE INSURANCE MONITOR

The oldest Insurance Journal in America (Established in 1858), Issued
Monthly, The most comprebensive Insurance Keview and commentary
published, Legal, Technical and Popular Articles; Field Surveys, ele
Every ber inte ing, suggestive, helpful, Three Dollars a Year,

Send for our Catalogue of Insurance Books,

C. C. HINE’S SONS,
100 WILLIAM STREET,
NEW YORK, N.Y.

rwe INSURANCE

and FINANCE eﬁronicle

Published every Friday,

AT 151 ST, JAMES 87, MONTREAL.
H. WILSON-SMI'TH, Proprietor,
Prices of Advertisements on applicatica.
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" Cable Address : “WHITESCO. " S

WHITE, O'HALLORAN & BUCHANAN,
i Advocates, Solicitors & Attorneys, |
Oommissioners for the Prov'nces of Canads, Newfoundland

snd the Etates of New York, Vermont and Ohio,

New York Life Bullding, Place d’Armes Square, Montreal,
W.d. Wenr, KO Gro F.OHaALIonaN, A W PATRICK BUCHANAN

Kaymond Prefontaine, K C, M P, Chas. Archer, LL.B,

Joseph L. Perron,

| Prefontaine, Archer & Perron
SOLICITORS, BARRISTERS, &c.
NMONTREAL.

|

| Royal Tnsurance Bullding,
1704 Notre Dame St

EDWIN P. PLARSON,

—AGENT=— General Insurance Agent,

Northern Assurance Company, Guardian Assurance Co.

| AND Royal lnmn:u-e Co.

| " Commereial Union Assurance Co. |
';m.“uent(:::::-"com’ By British America Assurance Co,

THREE RIVERS, Que |
|

!

:‘ 17 Adelalde St. East TOBONTO
WATTCN & MCLENNAN

ADVOCATES,
I British Empire Building,
1724 Notre Dame £t
’ MONTREAL.

4, CASSIE WATTON K.C
FRANCIS MOLENNAN, B, B0,

D. MONROE,
Ceneoral Agent for

ROYAL AND OTHER BRITISR ‘
INSURANCE COMPASIER |
CORNWALL, ONT,

1 ALBEKT J. BROWN, K.C.

C, J. Fleet, Alex. Falooner, J. W, Cook,

FLEET, FALCONER & COOK

;i Advocates, Barristers and Solicitors,

standard Bullding, 157 St, James Street,

C. W. ROCHELEAU f
|
l

|
'~ MacECHEN & MacCABE,
|
|

|
|
MONTREAL =

Bell Telephone Maln 771

F. W. EVANS ©C. R. G.JOHNSCN

| EVANS & JORNSON

FIRE INSURANCE
AGENTS > BROKERS

i
‘ 1723 Notre Dame Street, Montreal

GENERAL AGENTS

ETNA INSURANCE CO,, of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto
LONDON & LANCASHIRE FIRE INSURANCE CO.
of Liverpool, England
MANCHESTER FIRE ASSURANCE CO., of Manchester, Englard

McCARTHY, OSLER, HOSKIN & CREELMAN
Barrietevs, Solicitors, Etr.

Freehold Buildings, - - Victoria Street,
TORONTO.

B. B. uUsler, K.C.,John Hoekin, K.C, LL.D., Adam R. Creelman
Q. 0., F. W. Harcouri, W. B. lu‘mond M Douglas, H, 8. Osler
Vaighton G, MeCarthy, D. L. McCarthy, C. 8. Macinnes, F. B, Osler.

Barristers, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia.

| collections, Real Estate, and Mining Business Recelve
Special Attention.

A.J. G. MACECHEN, LLB. JOHN J. MACCABE.

SELKIRK Cross, KO,

| Joux 8, Hawe, KC
W. PRESCOTT BHARP,

HALL, CROSS, BROWN & SHARP

Advocates, Barristers and Solicitors

LONDON & LANCASHIRE LIFE BUILDING
164 8t. James Street, MONTREAL.

|Scottish Union and National Insurance Co., of Edinburgh

ESTABLISHED 184

$44,222,47283

Total Assets
23,060,472,83

Investcd Funds
Invested in Canada 2,0206,040.60
Montreal Cfrce: — 117 §t, Francois Xavier Street

WALTER KAVANACH, Chiel Agent and Secretary,

A. G. BRCOKE CLAXTON,

ADVOCATE,
Counsel for METROPOLITAN LIFE INSURANCE COMPANY and
Commissioner for Siate of New York and Provinces of Ontario and British

Imperial Building—Ground floor,

Columbia,
TRADE MARKS

PATENTS ™aiiae
FETHERSTONHAUGH & CO,

Canada Life Building
Montreal.

Also Toronto, ttaws and Washington,

R. C. LEVESCONTE
Barrigter, Holicitar, Rotarp, ete.,

THE McKINNON BUILDING,
| TELEPHONK 689, COR. JORDAN & MELINDA 8T8,
CABLE, ** | EVFRCONT E" TORONTO. YORONTO |

'TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Ete.
| WINNIPEG, Canada,
STewArT ToreEr, K.C. Fraxx H. Puirrax
WiLLIAM J, TUPPER, GEORGE D, Minry, Gorvox C. McTavise |
l Solieitors for the Bank of Montreal, The Bank of British North Am |
| erion, The Merchants Bank of Canada, National Trust Co, Ltd, The |
Cansda Life Assurance Co,, The Edinburgh Life Assurance Co,, The Can
| wdian Pacifie Kajlway Company, The Canadian Northern Kailway, The |
| Hudson's Bay Company, ete., Canada North-West Land Campary, The
| Ontario Loan & Debenture Company, ete,, ete. i

| Harris, Henry & Cabhan
Barristers, Solicitors, Notarles Publlic, ote. |
(Merchants’ Bank Bu/\ding)

21 CEORCE STREET, HALIFAX, N. 8.

||
K. C. Weldon, D. C. L, Ph, D., K C., Counsel. R. E. Hanis, K.C {
W. A, Hevry, LL. B, C.H.Caban, LL.B |

Cable Address “HENRY.” A. B.O. Code
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BANKS

The Royal Bank of Canada.

INCORPORATED 1569
HEAD OFFICE: HALIFAX, N.S.
Capital Pald Up,$2,000,000. Reserve Fund, $1,700,000
Dire ot THOMAS ¥ KE Y, Feq., President THOMAS RITCHIE,
F#q., Viee-Fresident. LEY SMITH, Esq. H. G. BAULD, Esq.
HON, DAVID MACK
General Manager : EDSON L. PEASE (Office of the Gen, Man,, Montreal.,
Secr-tary and Superintendent of Branches : W, B, TORRANCE, Halifax,
luspeetor : W, F, BROUK, Halifax

Branches and Agencies of the Bank,

lr‘ Nove Scotia,—Hadfax Antigonish  Hridgewater, Guysboro
Loundonderry, Loulsburg, C.B., Lunenburg Maitiane, Pictou Port Hawkes-
bury, Shubenaeadie, Sydney, C.B., Truro, Weymc th, lr “Qw runs-
wick,— St John, Bathurst, Dorchester, Fredericton, hingston, Moneton,
L caitie, Sackville, Woodstock. In Prince Edward lIsland.

Charottetown, Summerside,  In Ontario,—Utawa, Quebec.

Movirenl ; Montreal West End, Westuount, In United xlﬂt“

New York, 8, H. Voorhees, Agent, Kepublic, Wash, In Cub 'E u‘\‘l“ll‘l-
tnd, Gran

n Eritish {@.—V ancouver, Vancouver t
lwh .\u.nulmg. k‘:mg,..hmlnml Vietoria,

n Newfoundland.—St Johu's

__in Mowloundiand. S it ____ e
The DOMINION BANK

CAPITAL, - - - $2,800,000.
RESERVE FUND, - - $2,8600,000.
Directors:

E B, OSLER, President.
W. D, MATTHEWS, Vice-President

T. Faton, William Ince, James J. Foy, K.C.
W. R. Brock, A, W, Austin.
HEAD OFFICE, - - TORONTO.
Branches!

Belleville, Guelph Napauee, Usxbridge,
Brampton, Huntaville, Whitby,
Cobourg, Lindsay Winuipeg.
Gravenburst, Montreal 3

Queen dtreel West (Cor. Ksther Street), ‘Toronto
ueen Street Kast )Cor, Sherborne), =
ing Street East (Cor, Jarvis), "
Duan Street (Cor, Queen), Lo
Spadina Avenue (Uor, Gollege), -
Drafts on all 18 of the United States, Gireat Britajn aud the Uon-
“nent of Earope ht and sold.
Lotters of Credit ued available in all parts of Europe, China and

Japan,
- T. C. BROUCH, conoral Manager

THE BANK OF TORONTO.
DIVIDEND NO. 91
Notice 18 hereby glven that a dividend
ve per cent. for the current half
vear, being at the rate of Ten per cent
wr annum, upon the paid-up Capital of
the Bank, has this day been declared,
and that the same will be payable at the
Bank and its Branches on and after
MONDAY, THE SECOND DAY OF
DECEMBER NEXT
The transfer books will be closed from
the 16th to the 13th day of November,
both days included.
By order of the Board,
Signed, D. COl 1LSON,
General Manager
1901

Toronto, Oct. 23,

BANK OF NOVA SCOTIA

INCORPORATED 1832,

Caplinl Pald-up coenes §2,000,000,00
Roserve Fund, . coss setassssssiacess ¢ sases «y800,000.00
HEAD OFFICE -  HALIFAX, N8,
DIRFOTORS

Jops Y, PAYZART, President, CHARLES ARCHIBALD, Viee-President.
K L BOBDEN, G. 8. CANFEFIL. JWALTER ALLISON, HFCTOR MCINAES
GENERAL OFFICE, - TOKONTO, Ont,
H.C Mclyop, Geveral Manager D Warters, Chief Inspector
Geo. Sanderron, Inspector, W. Caldwell, Chief Accountant,
BRANCHES,
Avuapolis, Bridgetown, Dartmouth, Digby,
lle, wol, New Glasgow, Nor
mouth.
n, Chatbam, Fredericton, Moneton
t, Androws (sub, to St,

Nova Scotin—Amberst

¥

THEBANK OF OTTAWA

ESTABLISHED 1874.
HEAD OFFICE
CAPITAL $2,000,c00.  REST $/,665,000.

DIRECTORS :

CHARLES MAGFE, PRESIDENT. GEO
HON. GEO. BRYSON,  ALEX. FRABER, JOHN MATHER.
DAVID MACLAREN, D Mureny,

CEO. BURN, Gen. Manager, D. M. FINNIE, Ottawa, Manager

BRANCHES 1

IN ONTARIO : Alexandria, Arnprior, Avonmore, Hrace bridge, Carleion
Viace, Cobden, Hawkesbury, heewatin, hemptville Lanark, Matlawa,
Ovtawa—Wellin gton St, Bank St Kideau St Somerset St ) arry
sound, Pembroke, Kut Portuge Kenfrew, Smith's Falls, Toronto, Vank.
leek Hill, Winchester

IN QUEBEC : Granhy, Hull, Lachute, Montreal, Shawinigan Falls,

IN MANITOBA : Dauphin, Portage LuPrairie, Winnipeg

THE ONTARIO BANK.

NOTICE Is hereby given that a divi-
dend of Two and one-half per cent,
for the current half-year, has been
declared upon the Capital Stock of
this Institution, and that the same
will be paid at the Bank and at Its
Branches on and after
MONDAY, SECOND DAY OF DEC-

EMBER, NEXT,

The transfer books will be closed
from the 16th to the 30th November,
both days Inclusive,

By order of the Board,
C. MceGILL,
General Manager.

Toronto, 22ud October, 1001, .

Ottawa, Canada

HAY, VICk-PRESIDENT |

g n\h‘_. St. John, 8t, Stephen, Stephen), Sussex,
Manitoba— Winnipeg.
In Prinee Edward Island—Charlottetown and Summerside,
1n Quebeo— Montreal and Paspebinc.

1n Ontarto— Almonte, A
In Newfoundland-—Har
In West Indles— K n, Jumalos,

In United States.— Boston, Mass,, Calais, Maine and Chieago, 11

wprior, Berlin, Ottawa and Toronto.
ce and St. Johu's,

THPERIAL BANK OF CANADA

CAPITAL - . - - 82,800,000
RESY - DIKECTORS. 1,860,000
H. 8. HOWLAND, President, T. K, Mexuirr, - Viee-President

WILLIAM RAMBAY,  RORERT JAFFEAY.
ELias KoGEERS,

HEAD OFFICE ® - . ot . b TORONTO.
D.R. WILKIE, General Manager, E. HAY Inspector,

BRANCHES IN ONTAKIO.

T. SUTHERLAND STAVYNER
Wa. Hexomie,

Froox Ingersoll, Port Colboine, St Thomns
Listowel, Kat Portage, Torouto
arn Falls, St Catharines Welland,

Sault Ste Marle, Woodstock

BRANCH IN QUEBEC,
MONTREAL
BRANCHES IN NOKTH WEST and BRITISH COLUMBIA
Brandon, Man, Portage La Prairie, Man, Unlgary, Alta.
Prince Albert, Saak, Fdmonten Alta, Winnipeg, Man,
Rosthern, Sask, Ferguson, B, C, Vancouver, B.C
Strutheonn Alia, Golden, B.C, Revolstoke, B.O.
Naolson, B.C,
AoxNTé—London, Eng,, Lioyd's Bauk, Ltd New York, Bank of Moutreal
Fank of Amerien.” Puris France, Credit Lyonnais

Letters of credit issued negotinble at Branchen of the Standard Bank of

South Afriea, Limited, in I ransvanl, Cape Colony, Natal, Khodesea.

Established 18205 THE Incorporated 18749

HALIFAX BANKING CO'Y.

Capital Paid Up, $600,000. Reserve Fund, $475,000
Head Office, Halifax, N, 8,
Board of Directors,

RomE UNIACKE, E8Q., President; U, WILLOUGHBY ANDERRON, Esq., VP,
JOHN MACNAN, .nq.,‘\'..tu TroMson, Ksq. W, N Wickwine, Esq M. D,

H.N. Ifn.x.u K, Unshler. A, ALLAN, Inspeetor,
Branches,
Anberst N8, | Canning, NS, w GilassgowN S. | Shelburne,N 8,
Artigonish, * Lockeport, ** rrsboro, » Springhill, *
nnr'n.too, " Lunenburg, ** Sackville, N.R, Turo, “
bridgewster, * Middleton, * Salut Jokn, ¢ Windeor, *

Correspondents,
London, Paris Fank, Limited'; New York, Fourth Natl nal Bank; Boston
ot R atiounl bank'; Dom . of Canada, The Molsons Bank aud Branches
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~ Bank of Montreal

Retablished 1817. Imcorporated by Actof Parliament
CAPITAL @lipaldup) . . . . 812 ,000,000.00
Reserved Purd, . . . . . 7,000,000.00
Undivided Profits, . . . . .+ =« 704.708. 9

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Ry, How. LORD STRATHOONA AND MOUNT Hoxn, G. A. DRUNNOND
RovaL, G.C.M.G., Vice- .,
A.T.PATERSON, Enq, !Ln GREENsHIELDS, Eeq. Bir W.C. MACDONALD.

R, B, Awous, Esq. A, F. Gavir, Eaq. JaMEs Ross, Esq.
R. u. Ruip, Kaq L
E. 8.CLOUS OI. General Manager.
A. MAONIDER, Chief InlMol t,:,"'“"‘"' of Branches,
W. 8. CLOUSTON, lmp«- of Braneb Returne,
JANES AIRD, Becretary. . W. TAYLOR, Assistant Inspector

> p——— —— —

HEAD OFFIOR
TORONTO

Canadian on
Bank PAID-UP CAPITAL
of i <
REST
$2,000,000.

Commerce

lo% OIO A, Col. J -
® . M
"L. ao— nm'm..;.o. -
A. Kingm
B, l.'Aull Gn. Pl.v‘ln.MOu Manage*
A.'H. Ireland, cﬂonm and Supt. of Branches.

llnnc.hu of the Bank In Cenada)
ONTARIO

Ayr Collingwood | Hamilton Bt Catharines| Toronto
BRANCHES IN cANADA Barrie Dresden Lcndon Sarnia Toronto Jo,
WONTREAL ‘ . V. Munsorrs, Mansger, | BORSVIle | DUNRE, Oraarie | Banlt B ve| Walkervi
QTR e, omm gt it Blenb e | ™ Taraite
Almonte, llunlho- Toron Chatham N.B., Greenwood Brantford Galt Parkhbill Bimeoe Windsor
ollov Kin " vou. St F .NB Nelson, C Goderioh Peterboro’ | Stratford Woodstook
Bran L Branch  Monoton,N.B,, New Denver Guelph Port Perry Strathroy
Broekille, lando- Wallaceburg  St. John, N.B., New West- QUEBEC, MANITOBA, Fernie New Westminster
tham, ,nun, nh-m N.S.. mioster, Winnipeg Greenwood |R¢ulnnﬂ
wall, Perth, QUEBEC, Glace Bay, N.8. Kossland, B, COLUMBIA, Kamloops Sandon
to, Peterboro  Montreal Halifax, N 8, Vaneouver, Dawson Atlin Nanaimo Vanconver
Fort William, :or:on. :: 'lﬁ. Br. Sydney, * :oml. White Hor e Cranbrook Nelson l\’lctorh
:'mm o _.'“&M. lodn;rn Raaltobad LW.T. letoria, In Great Britain

St Marys, Point St.Che, Winnipeg,Man
Quebee.

C I
I:‘wm
Regioa,

IN NBWPOUNDLAND : ST. JOHN'S, NFLD. BANK OF MONTREAL.

AN GREAT BRITAIN @ l(lMKrN BANK OF MONTREAL, 22 Abehureh Lave
F.O, ALEXANDER LAXG, M rr

I1n vax UNirep S1ATRS : NEW YO R, Y. Heppex,and J. M, GrraTA,
Agents, 59 W all Street, LHILA(-U BANK OF MONTREAL, J. W._ DEC,

(llnn Manager,

BANKERS I¥ GREAT BRITAIN: LONDON, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National

Provincial Bank of Fug. LiverrooL, The Bank of 'Llnrpool. Lad,

SCOTLAND, The British Linen Conpany Baok, nd Branches,

BAWKERS IN 'r-l UNITED STATES : NEW YORK, The National Ofty Bank

The Bank of New York N B.A.  Natlopal Bank of Commerce in

New York. BosTox, Merchants National Bank, J. B, Moors & Co,

Burraro, The Marine Bank, Buffalo. SAN rn-uuo The First

National Bank. The Anglo Californian Bank

LONDON : -60 Lombard St.,, E C., 8. Cameron Alexander, Mansger,
In the United States:
New York, San Francisco, Portland, Ore., Feattle, Wash,, Skagway, Alasks
Benkers In Great !rlhl
THE BANK OF SCOTLAND, ] ONDON, Lrovrs lu-l LamiTap,
MEssRS. SMITH PAYNE & SMITHS, LONDON,
Correspondenta Abroad
Fraxcr— Credit Lyonnais, Paris, Messra, Lazard hem & Cle,, Paris
GExxANY—Deutsche Bank. HoDLAND—Disconto Maatschappij, Rotter-
dam. RELGIUM= Messrs. J. Matthieu & Fils, Brussels. MEX1co—Banco
de Londres y Mexico, WerT IxDIt S—Bank of Nova Scotia, Kingeton, Ja-
malea ; Colons]l Bank and Branches, BrrMupA—Bank of Bermudas
Hamilton, SovTH AMiRICA—Br tish Bsnk of South Ameriea. London
and Brazilian Baunk, IxDiA, ¢ HINA #pd JAPAN—Chartered Bavk of 1n-
din, Australia and China, SOUTH APRICA—Standard Baok of South Af-
riea, Limited ; Bank of Africa, Limited. AUSTRALIA and NEW ZEALAND
—Unien Bank of Aus'ralia, Limited; Bank of Australasin, HONOLULU—
First National Bank of Hawall ; Bt'hn & Co, NEw YORK -AmericAn Ex-
change National Bawk, C HICAGO ~ unh-n Trust Co.

Bank of British North America

Kitablished in 1836,
Incorporated by Royal Cbarter in 1840,
Capital Pald-Up £1,000,000 Stg. - - Reserve Fund £350,000 Stg
LOKDON OFFICE, 5 GRACECHURCH S1REET, E.C,
COUKT OF mnwwn

J. B, Brodle Henry K. Farrer H.J. B. Kendall

J oll James Cater Kiebard H. Glyn Frederie Lubboek
Gaspard Farrer E. A, Hoare

George D. Whatman Becretary, A. G. Wallis

HEAD OFFICE IN CANADA. . ST, JAMES ST., MONTREAL

B, STIKEMAN, General Manager, J. ELMSLY Inspecivr
Rranches in Canada,
PROVINCEOP ONTARIO  PROVINOR OF NOovVa PRONINCE OF MANI-
London - Winnlpeg
1 Hallfax
'm&" Byduey, Cape Breton Brandon
oronto — PROVINCE OF BRITISH
=I‘lnd PROVINCE OF NRW COLUMBIA,
“--mu“ BRUNAWICK, Asberofs
il 8t Jckn Atlin
Frederiewn Vietoria
PROVINGE OF QUEREQ po .:ll.oivu
Montreal YURON [ sTRICT, Greenvood
Quetee Daweon City Kaslo

Drafts on South Africa may be obtained at

tte Bank’s Branches.
Agencies In the United Sintes.

N Yonx.
ul‘ull‘uul)' Tawecwond J, O, Welib, Agente,

AN FRAXCINCO,
(120 Bavsome Street) H, M. J ltlklulnd.ll Anbrose, Agents.

~The Bavk of ln(l.lﬂ‘ Mesers. Glyn & Co, -

n Agents—Liv ) - ational
unm Lo and branches. llm—hﬂu‘l Baok of
ive! Linited, ard brancbes; National Bauk, Limited, and brenches
A Unics bauk of Australia, New Zealsvd—Union Bank of Ave-
Y ll‘h.lnluu‘ ~ Morcantile Bank of India, Limited. Weet
tes—Colonial Bauk. Paru—Me sre. Mareuscd, Kraoes ot Ole.  Lyons—

8@ iseues Cirenlar Notes for Travell

llable in all parts of the workd

Published by R. WiLson-Smit, at 151 St. James Street, Standard Chambers, Montreal,

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Pald-upCapital . . .+ .+« =« =+ = $2,800,000
Reserve Fund . .  « .+ = $2,180,000

BOARD OF DIRECTORS !

W, MOLSON MACPBERSOX, President . 8. H. Kwino, Viee-President,
W.M, Ran AMUEL FINLRY, J. P. CLEGRORN,
H. .AIII-AID Moisox, Lr.-CoL. F,C. HEdsHAW,
*JAMES EILIOT, Gen. Manager.

D DURNFORD, Chief ln-pocmv and Superintendent of Brane!

hes.
W.H, DRAPER, . Lockwoon, W, W, L. Cripeax,
Inspector Amt. Inspectons,
PRANCEES,
Alvinston, Ont, Knowlton, Que, Norwieh, Ont,, 8t. Thomas, Out,
Aylmer, Ont., oo Ottawa, Ont,, Toronto, Ont,
Brockville, Ont., Meaford, Ont.,, Owen Sound,Unt. ToromtoJet Ont
Oalgary, Al Montreal, Que,,  Port Arthur, Ont., Trenton, Ont,
Chesterville, Ont., “ B - Quebee, Que., [ o
Clinton, Ont., ine St. Braneh, IstokeBtation, Vi B.C,
Exeter, Ont. Montreal Market B.C. ville,
I’nuﬂllh.blo.. & Harbor breh., Ridg Ont., ater Ont,
Hamilton, Ont,, Ju‘qua unln llmo- Win Man,
Hensall Smith hlll.()n.. w ,Oms,

t.,
Kingsville, Ont., uom»u.. t., Sorel, P.Q.,
AoxxTs IN EUROPE:

London—Parr's Bank, Limited, (,b n-Milne Grenfell and Co., Ltd
Liverpool— Tue Bank of Liver . Ireland—Munster and Lelnster
Iul, Ltd., France — o, " Oredit + Germany,

tsche Bank. Belgivm Antwerp — La Bangue "Alv.'. Clln
nd Japan—Hong Kong and Shanghal Banking Corp'n,
AoExNTs 1N THE UNITED STATES:

New !wl—loﬁnw Nat, Bank, National City Bank Na-

jonal Nationa B

Bank, The Morton Trust 'Co. Boston— Bank,
Kidder, Puhﬂz & Co. Portiand, Maine—Cuaseo Nat. Bank. Firot
National Banl Cleveland—Commercial Nat. Bank, phia—
Fourth St. National -nk Philadelphia National Bask. Detroit—

Sav hp ln?.. l.u:'-lg.-n'l hird K i Bank, lllu'ul.-
consin National Ban! waukee. peapolis— Firet Bask
Tcledo—Secor d Naoral Bank Butte, Mcntana—First lwiul.
Sap Fraveise: — Canad'an Bank of Commerce, Portlard,

Bank of Commerce. Seattle, Wash.—Boston National Bank.

he\uu-uohlllmdiio Dominion, and retarss
temitied at low est rates of sxebange. Cowmerois) Letters of w
Trovelors' Civeninr Lottars tspned. svallabie in sll parts « { the worid, alee
Bank Money Orders” payable at all banking pciuis in the Dominiop,




