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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.Imperial Bank of Canada.i merci

capital authorized, $10,000, 
capital paid-up — $,ooo,c::._j
RESERVE FUND-------  5,000,000.00

Heed Office i El iH.me.
* Paid-up Capital,

Reserve .Fund,.., ___ ____
Pension Reserve Fund................. £110,000

Alex. Booie, General Manager ]m. L. Anderson. Secretary

LONDON OFFICE: 62^Lombard Street, E.C.
Alexander Robb and Gboeos S Courra, Joint Manage! $ 
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Geo. H. N‘M&2, ...\merki. ■A »LNew Alherai 
New Wert**

Oiiirtiaty, Ua* WT Port Rretngtoo 
Grand Pock- Port Moody

Prince Rupert

Cran brook

TOI B. E. CODE. AmUtant16 CUBA/
I3.SSS.M

»***.

Havana 
lavana.——
UNITED ST A'

EC Mayari Cuba N
t New Yo*. ee William St.r.

—
Irrtc THE TRADERS BANK OF CANADA

___  - .Saa.M&ooo
■CARD OF OlRECTORS]I §j

* — A h«o èlptSwSoif
Mi* M J.*rn.Kind.*Smart Strath,, Gen. Men. ^ N T. Hiller,. Azrikttot

k^’àwtft I. A. M. Alky. Secretary P. Bherris,
«emuo.e-ut j BRANCHES. ONTARIO

•Alma Flore Mwwfc Stargeon Fall»
•API* **k*

Fergu»
Fart William

Grand Vallay

V.T Geo. H H
k. D. BL

,Ci■Ol Cepltel 
Total

the
"of

]■(ant I htle
St. Marti*, N.R. N

"it ew**. — Adat 
tore, (lull Luke

■b*. L.until 
Hrotorf Outlook c

Gen. Man. 
; Inspector.Maple Creek. MaryeeULM 

A Peed*. Qa AmwBe, ■ 
«♦l.fWKt, «tntafnta SWert TseewOB. (WoeOhi

Wstpoo», W
Ti▼

------  Thr* HUIa Wallwright
l>>u uni, — Prince Rupert, Vancouver. . ..
*d fitrtpuiMiu »ll important On* le Otent Britain and *•

■9 Orillia
Ottawa
Otterville

V

St
ww«*g

rdAylmer
•Avon

Paisley 
Port Hope 
Preeeott 
•Putnam

:Art*
•Beachville

River
;Guelph

Hi wilt*
•’rtted

Rock wood tierrard*and blaiTst».
Rodney I' Ej »<* Daaforth

SL Catherin* j 'Jo*, and Gertard St-krty. I»^5h*m

S5255i.w sgSZ?

BEk ™
SASKATCHEWAN U 1 WANITOBA

S1bst"KSS$ • r

THE STERLING BANK Bruce Minesrof OF CANADA Lwmiagt* 
Lion. Heed 
Lynden
•fc Blgi"

For* 
Newcastle 
North Bay

I Col ling wood

head office TORONTO* Wert
Dry den

Capital Authorized 
Capital Paid-up* 
Reserve Fund k 
Total Assets
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6,078,886
_"O T. Somers, President; W. K. George, Vice-President ; 
R. Wi-berlorc, Aiken., B.A., M.D., M.R.C.S. (Bag.) ; We. Dlaeen ; 

,*• T. Eaton ; ) T Gordon; Sidney Jones; Noe! Marshall; C W; 
Speecer; Joha H. Tildea.
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BANS r Elmira
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BANK OF HAMILTONa » ■A■t HEAD OFFICE. HAMILTON
Psld-yp Capital ....................—...................
Reserve and Undivided Profita .j...........

Total Assets over $36,666,866.
S1.MMM

S _

■ ’* The Merchants Bank of Canada 6IRICT0M t
» ■ HON WILLIAM GIBSON,...Prevideat J. TURNBULL,.. .Vie

C. A. Birge G C. Dalton
Geo. Rutherford W. A. Wood

Col. thr Boaand General Mana«er 
J. C Hendrie, C.V.O.

I Z
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ï DIVIDEND ONTARIO
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MANITOBA 
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Miami 
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ALBERTA

SASKATCHEWAN
Francis

QUARTERLY _

Notico is hereby given that a 
TWO HER CENT, for the current quarter, 
being at the rate df EIGHT PER CEÇj T. per 

upon the Paid up Capital Stock of this
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Toronto
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\
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Ki Harney
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Starhack 
Stonewall 
Swan Lake

Winkler
Winnipeg 

-. Prwei
St Br.

city and its Branches, on and after the 1st day 
next, to Shareholders of record at 

the close jof business on the 15th day of February. 
jBy order of the Board, .*

- ♦ Varman 
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Elm Creek

of Marc]

ir
Brant
t armangay
Aberdeen 
Aberaethy 
Battleford 
Belie Plaine 
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- Cay ey Parkland Starely
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SaskalMg
Tnsfori
Tyvaa

C rrema» 
Varirvale 
Cat n 
Dundiirn 
E'tevan

Melfort
Grand Coelee Moose Jaw 

Mortlach 
Redvers 

< Rouleau
BRITISH COLUMBIA

Port Hammond 
Salmon Arm 
Vancouver

E. F. HEBDEN,
General Manager

Montreal, January 25, 1910., - I.orebarn
Marquis*

I
i East VaacoamEnraie

Kamloops
Milner

1

Hi
North Vancouver 
S. Vancouver Bt.

Correspondents in Great Britain—National Provincial Bank of Englaad, Ud.
Correspondents in United States — N*w York—Hanover National Bank 

and Foartk National Bank. Boston—Internationa! Trust Co.
Marine National Bank. Detroit—Old Detroit National Bank, 

tal National Bank and First National Bank. Phil ad
St. Louis—Third National Bank. Kansas Qty- 

San Francisco—Crocker National Bank 
sbnrg—Mellon National Bank. Minneapolis—Security National 
Collections elected in all parts of Canada promptly and cht

!
it

i CMeaun- 
ilpMs idCoati

chants National Baak.
1 Natioaal Baak of Commerce. 
Pitts

■ ?' -
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THE DOMINION BANKi.

*|
laeocp'iim.Rrueded$4,000,000

Food and Undivided ProBtt, 5 300.000
45.700.000 
68.9U0.0U0

E. B Oslo a. HP, President ; Wilis or D. Matthews, 
; A. W. Aosttm, W. R. Bkock, R. I. Canirno, 

Janos J. For, K.C., M.L.A , K. M Nanton, 
Claksnch A- Boooot, General M

Paid op. -THE QUEBEC 
BANK

Capital Awtheriand. 
Capital PaisLup -----ts by the PublicTotal

Total Re
ei

A. B. Bravura Qmmsl Wtmm
Vice-Pros 
Janos Ca 
J. C. Ea

Branches ai

w. A. Harm Than Mel

'daetee Ou Pater M.sxrJr
et. Mn at

Renfrew. Ont. POAgencies throogboot Canada and the United Status, 
and remitted far promptly, 

bought and sold. PUBsas
SL

6 TpstroHaro' Lottero of Credit Irnued, Available
to all parts of the world

C il At laAsHm R rsnlink 1 One
Atwater Ave, VVwwid'Ww »Wtls*.

-w—AS.—London, England, Bank of Scotland. New York, OJA, 
National Book, Hanover National Bank, Philadelphia, Pa.. Girard Namnm 

at Bank, Paris. Credit Lyoeaiae.

*

. Bank. Boston, National Sha14' ? -1m
■ Union Bank of Halifax

Capital Authorized........................... $3,000.000
Capita:

.1! LI BANQUE NATIONALEPaid-up $1.600.000 
. $1.300,000

ill

Best. *
KINKOTOKB

Founded in 1860Wm. ROC HR, V 
R. (1. Smrrw,
W. M F. W

Wa. ROBR
IT!

A. E. Jo*an'R- . $2.000,000.00

Roue Pan Fend and Undivided Profita $1,1 03.686.6t

Our system of Travellers cheques has been 
inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. , The public is invited to take advantage 
of its facilities.

N. B. Sums- CaedtnlHead Office . . Halifax, N. 8.• •66J BBS? BRANCHE»

E L
C. N. 
A. D 
W. C.

AmWTAWT
....So:

i -
IN NOVA SCOTIA—Awherut Aaaeeoëe Royal Ark hat. BeMach, fTurriaeUm

Umsnmnn. Liverpool.
.. MiddleWe. Montreal. New Glasgow. North Sydney. Pam- 

, Srellartoe, Sydney. Sydney Mi 
Twauvd.

-t Mcteghan. N.4 Sl'p *$. Our office in Paris (rue Boudreau, 7, Square 
de VOpera) is found very convenient for the Cana­
dian tourists in Europe.

I H NKW ICK-Sl John.is 5V^H^\e?N'5fÂ^f1!Srî
«*r*wwo 1 in'!—Ponce. San fana.

Crapaud

IN QUEBEC—If oatrrnl, C* A. Oray. Manager.
OOBBBUPOHDSNTS 

London and Wntmi.mer Bank. Le -
Transfers of funds, collections, payments, com­

mercial credits in Europe, United States 
Canada, transacted at the lowest rate.York.
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

lacotpwsudroN Hà Ww.Tnitti. Ui.

eeftisartSS® .
j

Incorporated by Royal Chenet and Act of Parliament. EsTaeuSHan ile.t

......... £6.000.000 $*,*0.000
.............£1,000.000 I 6,000.000
....... £4,000.000 $*,000,000
....... £900.000 $ 4,600,000

EDINBURGH
GBonos B. Haut. .Sécrétai y 

- " Mimât, S.O.

N :E. aSATTT,
Capital Subecribed 
Paid !up............ce.D iUncalled .... 
Reserve Fund

A. B.
Mal

BRANCH
Wyoming _ Head Office -

ColParti Seee 
Petarbom 
Petto, i* 
Port Moga

I» NtwWa
oL. the M.nllobe

Beelto „d
J. S. Cocucan. Manager.

■ch will be furmabd on appUcatioo

Pilot Hoar d 
Portage la Prairie

G rnavon 
Kroardy

Haeelock The

ÊEr o<Montmartre Boeebum
8wae Hirerswear

and ben toar(loBerel
V* Cou,,,» Wi Caltary 

Lett, bridge
w

EASTERN TOWNSHIPS BANK
Reserve Feed $2,000,000

SHERBROOKE, QUE.

Are. Welland00 W
Overs »

0#RseY. Cepltal $3,000,000
HEAD OFFICE

With near eeveoti-t hree breech

" Y«e. •
• Gonld remittee fer en del eten the beet

* Aril* THE
Vest Tt
Viaghaa BANK OF OTTAWA a • p f

TERRITORY ii 
BRITISH CdL

IN THAT IMPORTANT 
ie MANITOBA. ALBERTA and

I
UMBIAIV.ekler

iVianipeg 
" PrlattM . 

St lr.

I
- $5.000.000

• 3,297 550
Undivided Profit* - 3.753 469

Head Office - OTTAWA, Ont.
Agratoja rrrry Banking Town ie Canada, aad cevnipcndeate through- 

Thie Bank transacts every description of Banking
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Counties Grey and Bruce collections made on commission. i*n*^*2s 
and sold, notices served. A general financial business transacted, 
loan companies, lawyers and wholesale merchants given as 
__________________________________ H. H. MILLER. Hanover.I
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THE TORONTO GENERAL 
TRUSTS CORPORATIONHOME BANK

OF CANADA
QUARTERLY DIVIDEND

Net** » hereby gibes that a dividend at the rate el SIX PER 
CENT. PER ANNUM ages the peèt-ag Captai S.ocà el tk 
Home Beat ol Cased, bee bee. declared 1er the THREE 
MO NT HSeedmg the 28lb Fehreery. 1910 aed lb* --e w" be 

at the Head Ofcce aed Breach* os aed ah* Teesday. March 
Is eeit. The treeeiei books wdi be dosed item the 15th to the 
28th February, both days mtleeve.

By etder el the Beard.
JAMES MASON. Caserai Maergsr.
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The Pioneer Trust Company of Canada.&

rr X.

$1,000,000 00 
500,000 00

CAPITAL
RESERVE

II !

I Acts as

TRUSTEE FOR BOND ISSUES 
AND TRANSFER AGENT

OTTAWA

i
x '

9
19th J senary. 1910.T.

1
WINNIPEGL TORONTO«;

United Empire Bank of Canada, Toronto
Accounts

It ie the e«w> of this Bank to provide not only 
a sale and profitable depository tor money, hod a 
place where its depositors may feel that anything 

Jq (or them will be

1
t

1
- THE ROYAL TRUST COMPANY

t |iF1!
HEAD OFFICE. MONTREAL 

Capital Pally FaU
Reserve Feed

SI.EEE.EE* ■ 
9EE.EEE 'theI

1
eidered a pi11 BOARD OF DIRECTORS

Sia H. Moktaou Allas 
R. B. Asaus
A. Bauuoabtsb
Sis Edward Cloustos. But.
B. B. OeaeasHiBLOS
C. M. Hays 
C R. Hoesee 
H. V. Msmedith 
David Moaeics
Sts W. C. Macdohald
Ho*. R. M ACHAT
A- Macnidss 
Jab as Ross
81WT. O. Shauohsbssv. K.CV.O. 
Sis We. C. Vas Hobbs. K.C.M.G

Hem

LOOSE LEAF be:Hen. Sir

\■ TORONTO BRANCH 
Benh of Moncreel 
Building

LEDGERS. BINDERS 
SHEETS AND SPECIALTIES
OFFICE SUPPLIES 
ACCOUNT BOOKS
ALL KINDS--REAL QUALITY * VALUE

BROWN BROS., LIMITED
TORONTO

M. S. L. RICHET.

Trusts•/

MANUFACTURING STATIONERS

Cannot be as satisfactorily executed by a private party 
as by a Company especially organized for the pur­
pose. Why appoint a private party when the services 
of this Company cad be secured at no greater cost to
you? . . .

111
m111] El

:I 9,

The Trusts ® Guarantee Co
Limited

43-45 King St. West, Toronto
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-z National Trust Company,
h 4 Limited

18-22 King Street East, Toronto
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The Standard Loan Company
\Ve offer tor sale debentures bearing interest at» FIV E per 

cent, per annum, payable half-yearly. These debentures!offer 
an absolutely safe and profitable investment, as the purchasers 
nave for security the entire assets ol the company. ;

Capital and Surplus Assets, $1,340.000.00 / 
Total Assets, $2,500,000.00 i

Vies Pass AWO M
W. S. DINPassiDBST

ALEXANDER SUTHERLAND
V Dirbctors !,

RIGHT HON. U>RD STRATHCONA ^MOUNT^OVAL CLC.tLG. 

HUGH S. BRENNAN 'J. M. ROBERTS A. J. WILLIAMS
Head Office : Center Adelaide end Victoria Streets, À. TORONTO

. ’ l, ij__ ;____

J. A. HAMMERER

February it, 19i°-

AGRICULTURAL SAVINGS 8 LOAN Ç0.
L™^r.£S“">----- ;

i

Peid-ue C.eitsi I

T*hDIRECTORS:
Thomas Hkattib. Vice-Pres.

M. Ma wear

:
W. J. Raid Pres.

Money advanced on improved farmland 
properties, on lavoraMo terms. Mortgages purchased. D^o*Hsrec*leMI. 
Debenture issued in Currency or Sterim*. .uTLtN.Wen.aor.

----------- ............... ..

URES 5%5% DEBENT
For a limited time we will issue debentures earning 

~*~ interest payable half-yearly | -

The Dominion Permanent Loan Company
ill Klee Street Went.----------

HON. J. R. STRATTON. President ' P. M. HOLLAND.

r

î

?■i

TheOaiaila twiuA Mmijg Cl ££■»»?£
jt °/ ïïüï.PM'M* dw*e “

4L A Legal Inwtmmt for Trust frimds-

° Î2T.1 a^!M:5S.2alfrbd m. aiiar. MMmwr

11
it : V

MILNES’ i. ■
■t

LACKAWANNA COAL ♦ -

HIGME8 GRADE OF ||pj !- ||

* ANTHRACITE
{UlLlj

The price is just the same as other gtades.
Why not buy db<best ? ; jjj

\h
Phonos M. 5597-5598 

Main Office, 79 Kin# St East, Tarent#
_________________ _______________ -__________------------- 1

r\
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The RELIANCE
- TORONTO

Hon. dona Devon* ^JaimOw^ J. Bi-acklocb ^.^N.TXjfxA*

Permanent Capital, felly paid - J 7??»?9?
Assets................................. 2,000.000

Do posit, subject to cheque withdraw^ We ullq# laterest at 
3% pee cent., compounded hull yearly on deposits of ana f 
daller sad upwards. i, ,
Debentures issued in amounts of #100 and upwards fee periods 
of from 6 to 10 years with interest at 4 par aent. per 
payable half-yearly. Monies can be depoeited by »#hil.

•* a* KINO ameer cast

■

Li-
;

A Legal Depository for Trust Funds
A Uw, of the Province of Ontario tbit Corporation i, a 

ÎÜÎidaaository lor Trust Funds. Os deposit account, interest at 
tMRII AND ONC-MALP PCR OINT, per annuts it paid or credited 
M the account and compounded „ -1

FOUR TIMES A YEAR
rta. dollar open, an account.-. Account, may be opened and de- 
” --de and withdrawn by mail with perfect convenience. Every 
(aciiitv is atorded depositors. Are yon a depositor with the cor- 
poratioat If not, we invite your account

Write to-day for Booklet

CANADA PERMANENT
MORTGAGE CORPORATION

TORONTOTORONTO STREET

!

i

LIES
ENT
INIPEG

ume 44.

DEBENTURES4%
|

!ii far
ONE TO FIVE YEARS

THE

HURON <& ERIE
Loan and Savings Co.

INCORPORATED MM
$ 1,900,000 

1,718,000 
11600,000

Paid Up Capital ..
Reserve .. ..
Assets, over ..

T. G. MEREDITH, K.C., President
H. W. GIVINS 

Aset.CR0*J2U LONDON V

The Hamilton Provident and 
Loan Society

CgUSlMM, SI.S00.00I. Cllltll Plld-Us. $1,100,000
$635,641.61 

#4.193,894.54TOTAL ASSETS

DEBENTURES issued for one or more years with 
interest at four per cent, per annum, 

The Debentures of this Society are a legal 
Correspondence invited.

Tee, err.
payable half-yearly 
investment for Trust Fonda

•treat,
A.TUKNIR. President C. FERRIE, Treasurer

THE TORONTO MORTGAGE COMPANY
c_ - —

rx.ee is- I Total Aeeees * SUM.!** «

HON. SIR WM. MORTIMER CLARK. LL.D.. W.8.. K.C. 
Vice-Pres.. WELLINGTON FRANCIS. K.C.

mhentures issued to per 1%. a Legal Ii 
JHposit, received at interest.
Leone made on improved Real Batata, on favourable terms.

WALTER GILLESPIE. Mantlet

it for Trust Funds.

the dominion savings 
AND investment society

Masonic Temple Building. London Canada

Interest at 4-per cent, payable half-year'y 
i on Debenture*.

T. H/PUROOW, K.C.. President NATHANIEL MILLS. Manager
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THE LONDON AND CANADIAN 
LOAN AND AGENCY CO., LTD.

The Annual General Meeting of the Shareholders 
will be held at the Company’s offices, $t Yonge Street, 
Toronto, on Wednesday, 16th February, fgto. Chair 
to be taken at noon.

By Order of the Directors.
V. B. WADSWORTH

Manager.Toronto, November 30th, 1909.
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■ £OLDEST ACCIDENT OFFICE

RAILWAY PASSENGERS’ 
ASSURANCE COMPANY y

LONDON, ENGLAND

MEMBERS TORONTO STOCK EXCHANGE! I

tV/•>oN* Z FlltLm ^ / süÂiAim.

T7 ♦ X WORKMEN'S CR- 
Jp/f LECTIVEIRSWURCE.

^ zZ EMPLOYERS LIAUUIT.

1
"• IMPERIAL GUARANTEE
» ACCIDENT INSURANCE

'

’11 CAPITAL
$5,000,000111

f*CLAIMS PAIDCOMPANY OF CANADA 
46 King Street West, Toronto
Subscribed Capital, (1.N0.M0.

1* , $30,000 000
■ T O

Imperial Protection. \OUR BONDS PROTECT YOU
Against «faulting employees. If you need a 
bond write us.

OUR ACCIDENT and SICKNESS POLICIES
Protect you against loss from disablement

E. WILLANS, Gen. M*r. and Sec y.

cCo<I H-d Ottc, l-r Cem*: 
BAY STREET, Ce». RICMNOIW 

TORONTO
principal levai ai O**

1

I ^ Apply F. M. RppppII.u
-

I

FI.™ 1 CO.
IIVESTMEITS STOCK BROKERS

Â
Members Toronto Stock 

ExchangeSPECIALTY

97 Bay St. Toronto

■

The Imperial Life
Assurance Co. of Canada

assuraNOS IN FORCE, sae.BOT.OOO
M.D

<'*
1 Bits, • $5,303,236 
Fmm, • 4,055,540 

1,217,749 
MSirpIn, 627,519
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' 'il;TRADE OF NEWFOUNDLAND. dation of 

the past 
from the

lions will likely increase and enrich the 
Newfoundland at a more rapid pace than IA

The tendency on the part of the commercial world ten years. This is important as may be judg# If
, ,__ . L . L , ., • ... fact that at present the imports of the Island! Areto underestimate both the purchasing power and the at twdve million dollars. The present tfid.
extent of the Newfoundland market, with its limited ^ augmented immediately, one of the chief ?||d 
population of 235,000, is noted by Mr. J. E. Ray, the that the requirements of the Newfoundlander (:8h 
Canadian Trade Commissioner at St. Johns. Another- thoroughly considered. The day has passed jwhen any 
factor menti,Hied in his excellent special report upon the country will accept only the article the menant fiost
trad»» , , , • , . desires to sell. With world-wide and keen competition,rade and commerce of the island colony, and which has ^ ^ ^ of internatkxll trajt is
«ended to depreciate its value as a sphere of commercial thc adaptabilitv of the producer to the rvquieemcnts of 
enterprise, is its geographical position. Usually trade 
seeks a market. In this case, until a few years ago,
Newfoundland had to ask favors. To send a traveller 
to the Island was not considered good business sense.
To-day the situation has changed. A market with a 
small population, having increased only 10,000 in the 
past decade, is now sufficiently large! to attract the atten- 
^on of Canada^ Great Britain and the United States.

pushful country will go the biggest: busi­
ness. The Dominion and the United^ Kingdom have 
common priviliges, while Canada perhaps has advan­
tages over all. This country has Strong banking rela­
tions with Newfoundland. It is in close proximity. Ap- 
•••••ittly, too, there is a strengthening desire for the pro­
gressive, energetic, wealthy, and vet lonely Island to join 
h ^anat*':m confederation. Being generally conceded 

1 at anN such proposal must come from Newfoundland,
™e Canadian business community cannot yet count this 
Phase as a material advantage.

The development of the pulp and paper industry in 
™e interior and the prospects of extensive mining opera-

InM

Iped
;ht

b«3.ng 
id be

the consumer.
Curious fluctuations are noted in the movement of 

Newfoundland’s trade during the past t went jXfiearsj jibe 
details being given in Mr. Ray’s eighty-p.^é re 
The total imports of the colony have increased 
seven and a half millions to eleven and a half mifljons

$ MBî:

>om

X

/ Fiiam 

eoAiAim. 
until *•
il IRSOtAME. 
S LIAIIUÏÏ.

in that period, during which time both- Canada and j the 
United States have more than doubled its share of liusi- .

Canada’s figures changed from $2,<£41,144 to 
$4,257,647, a gain of $2,216,503; and the—V»W<*d Stptcs 
imports from $1,602,138 to $3,859,892, an increase of 
$2,257,754. On the other hand, the Uidte#'King< 
has iost ground year, by year, until her exporijs to N 
foundland are now $596,427 less than thevfwere [two 
decades pgo. That is despite the' fact that BeWf^nd- 
land’s purchasing power has increased by ^3,000,000 
during the same .period. Every indication É*ist* «hat 

progressive commercial commuj|Uies will, 
during the coming few years, show a new ibprerfc tion 
of this growing and valuable nlarket.
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î 7*° W4- :TARIFF RFI ATIONS. arisen in connection with a large block of Vancouver’*
• “ __ _ ‘ debentures, which will shortly be placed in the m*6(6

It would be interesting to know who frames the The city authorities, although in receipt of what may 
tariff despatches emanating from Washington. President be considered a satisfactory bid rtiade privately, have 
Taft says that the minimum United States rates will ! decided to advertise for tenders. Without any reproach- 
apply to imports froth Italy, the United Kingdom. ful reference to the reputable bond house making the 
Russia, Switzerland ii*l Spain. According to a Wash- offer, we think the Vancouver city council adopted the 

* 4 ington message* similar proclamations will likely include wisest principle. ; The keenest competition exists for
all the countries in thé! world except France, Germany Canadian municipal bonds, and especially for the Scotl­
and Canada. Wthile tariff wars with these three countries rilies of a city enjoying such excellent créditas does 
may not occur, it is added, the outlook is not yet clear. Vancouver. It sometimes proves a remunerative deal to 
According to the same: authority the jssués with Canada civic authorities to sell their securities at short notice and 
relate to the provincial pulp and paper tariffs and to the by private treaty. Such a sale is entirely legitimate, and 
view which the United States may be willing to take of is occasionally a good policy. On the other hand, adver- 
the concessions made to France by the Dominion in the rising for bids is the safe way. It allows every firm in- 
recent commercial treaty. terested at home and abroad to make an offer, coose-

The same message speaks of the embarrassment quently narrowing the loophole for dissatisfaction. The 
caused to the Republican government by certain news- financial standing of a municipality is then neither 
paper -publications which have represented the United jeopardized nor adversely criticized. No question of 

. States as fearing to apply its maximum rates to Cana- personality enters. It is simply a matter of principle.
'The Monetary Times has probably been / • • • e e

Foreign governments have commenced to borrow 
heavily, and the coming year’s record will probably be 
large. Germany and Prussia have announced a joint loan 
of $120,000,000 4 per cent, bonds. Of that amount, 
Prussia will take $35,000,000. As vRth Russia, Germany, 
France >md several other continental nations, Prussia is 
experiencing growing expenditures without a corre­
sponding increase in revenue. The Canadian Government 
floated a loan of $20,000,000 last month in London, and 
the British Government continues to apply to the money 
market for large sums to meet current expenses. Among 
the principal government loans sanctioned or believed to 
be pending are a Servian loan of $30,000,000, a Bul­
garian loan of $20,000,000, a Spanish (internal) loan of 
100,000,000 pesetas ($18,000,000), an Austrian loan of 
140,000,000 crowns ($28,280,000), a Moroccan loan (from 
France) of $16,000,000, an Italian loan of 500,000,000 
lire ($96,154,000), and a Roumanian loan of $25,000,00a 
The amount to be supplied by Russia from borrowed 
funds is estimated at $42,000,000. Despite its repeated 
deficits, that country has sbcceeded in enhancing by 
eight points the market value of its bonds during the
past twelve months. .

• * * *

l The appalling loss of life sustained in the railway 
accident at Spanish River, Ontario, is another reminder 
of the low standard of value attached to human life m 
America. Last year the railroads of Canada killed 478 
persons and injured 1,404. Railway service in addition 
accounted for 27 killed and 782 injured. To this terrible 
record must be added the toll of 213 lives lost in fires in 
the past twelve months. While the railroad figures are 
compiled only to June 30th, and the fire records represent 
the past calendar year, the total number of 718 deaths 
is a fair annual average. That these fatalities can be 
lessened is proved by the fact jhat outside of America the 
tolls of the railway and the conflagration are far less than 
those of Canada and the United States. Life and pro­
perty on this continent are not sufficiently respected. 
The standard of civilization is usually judged by such 
respect, and it must thereforie be considered at a low ebb 
in North America. In Englnnd a railroad disaster—and 
there have been lew in the past century to compare with 
the horror of the Spanish River catastrophe—is invariably 
made the subject of a searching investigation by a Gov-

l:i
■

J *

1I

.*

■I-S;
dian products, 
included as oixf of the alleged embarrassing factors. 
Exactly where the embarrassment comes in it is difficult 
to see. The Dominion has reached a stage in its com­
mercial affairs where it is strong enough to dictate its 
commercial polijry. There is no desire for tariff war on 
this account.

‘

fact that the Dominion is the United 
States’ best customer, and that more than sixty per cent, 
of the Dominion’s total imports came from the neigh­
boring republic I in the past ten years is the most impor­
tant obstacle tojthe declaration of tariff battle. While the 
United States

:

r y not fear to apply its .maximum rates 
to Canadian products, the foolishness of any silch action 
is apparent. T 
some of the di 
some to the wi 
existing in the Iwo North Amejrican countries. Little is 
gained in dallying with ^things as they are. The most 
disastrous results would accrue should the United States 
place Canada ijpon its unfavorable tariff list.

ic resistance of .France and Germany to 
mand$ of the ! tepublic is attributed by 
le publication o the exact trade position

.
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EDITORIAL notes.

Those whe follow closely the railroad returns will 
be interested *1 the Statement of Mr» William Whyte, 
second vi<e-pr<f>hk-nt of the «Canadian Pacific Railway, 
that there are jpmbably 30,000,000 bushels of wheat yet 
in the hands of the farmers of the Western provinces. 
All this will have to be brought to shipping 'points, and 
will consequently mean a large amount of traffic for the 
road, more especially coming eastward. The marketing 
of this grain skill enrich the farmers to the extent ap­
proximately of $25,000,000. This sum, in part anyway, 
will find outlet in the purchase of merchandise which 
would be shipped westward. These facts insure a good 
freight carrying business for the early part of the current 
Vear.

sHIlk
.1 !■I

■

11

By the <leath of Mr. Stewart Houston, Toronto1 par­
ticularly and the country generally have lost an honored 
citizen, a genial and convincing friend and a counsellor 
whose advice in many, spheres was frequently sought and 
always generously given. He was associated success-! 
fully with several professions, including two which are 
generally considered to ask the best from its followers, 
the law and jrjurnalism. In Toronto he was perhaps best 
known in social cirdles and as the indefatigable 
of Massey 11a 
tonality was

.’I- ■

111.' manager
I, Beyond the home city, his striking per-y 
lot able in the columns of opr esteemed 

contemporary. The Financial Post, which he had edited 
since its incef lion. The community has sustained 
tonal loss and one w hich is

ernment department. It is not always a tired switchman, 
a reckless engine driver, or a sleepy telegraph operator 
who loses his position as an amending sacrifice to publk 
opinion. Overseas, the guillotine of a'judicial investiga­
tion beheads those responsible from the top rung to the 
lowest, great and small, president and fireman, t anad* 

j has helped its railroads. The railroads must thin it* 
municipality the tight , gruesome record of fatalities. The matter has now gone 

sale. The question has beyond the passing sensational stage.

1
a per­

il fine too easy to tjear.
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t
does not offer much encouragement to the bondholders. It 
is written in a ‘take it or leave it’ tone hardly suited to the 
occasion. However bad a condition the line may he in. and 
however poor its future prospects, the bondholders *|e surely 

* entitled to a fair hearing for their side of the casé. '1 heir 
' initial objection is that the matter is too import an ;fpr hSl 

parties to be Settled offhand by bald circulars or jqy lfcttgjs - 
to the new spapers!

QUEBEC AND LAKE ST. JOHN RAILWAY,

the Bondholders' Position—W. R. Lawson Gives 
Advice to All the Interested Parties Committee 

Appointed to Gather Independent Information.

P<

The withdrawal by the Canadian Northern Railway of its 
^organization scheme respecting the Quebec and Lake St. What Can Be Done
John Railway Company does not simplify w-hat has become «<A11 that can bc safely done at the three fiftepp rainate
a curious financial tangle. It will be recollected that th m(.ctings wjjj ^ t0 appoint a Committee to considci; the sitU- 
London bondholders received by an opea cable and also on ation generally and report on it as early as nyay lit tloiti- 
sent by the Monetary Times, the news tha. the Quebec an holders should not surrender their bonds or give aqj|proxijjs.
Lake St. John Company would default, the interest on its trusteés very properly allow them the option to- produce
first mortgage bonds. The shareholders received a circular tb(,,r bqnds at the meeting or to deposit them will ai bnjiik , 
from the Railway Share Trust and Agency Company, Ltd., Qr a trust COmpanv, whose receipt will entitle thct jiolflcr to ■ 
calling meetings of the several classes of bondho ders for a voting cerJlfica,é. That is at least fair and proper. K>f 
January 14th. It will be recalled that at these meetings the cours<; tb< trustees will themselves accept depositJ|f bonj&, 
bondholders took exception to -the re-organization scheme , ;l(>ugb t0 do them justice they do not seem to prMs ivr jt 
and it was the^tirithdrawn by the Canadian Northern in- point out, however, that a quorum for the pissing bf
wrests. Prior to this Mr. W. R. Law son. in the I- mancial an extraordinary resolution at each dass meeting tiU't cpto- 
Times gave some advice to both parties and analyzed the sist Df a clear majority in value of the bonds of jtÿch clàfes 
situation. Referring to the circular of the agency company for the time being outstanding. Therefore, they urtith hpldfcys 
as a curiosity hé said : “The meetings, if carried out ac- |Q la|tç tbe necessary steps for beirtg present in p4rs0n,>tH 
cording to programme, will establish speed records. The by proxy, so -as to ensure the requisite quorum.
Prior Lien bondholders are to have from noon to^J.15 P-m.., # ___ _________ p.were - X If N
the First Mortgage bohdholders from 12.15 to 12.30 Of the Bondholders Powers ffla ! IL
and the Income bondholders from 12.30 to 12.45 A “The easiest way to defeat the proposal, or jh| least to 
reorganization affecting over a million and a-hadf sterling is, stave it off until more information is forthcoming^ jtnight^be 
if the fates are friendly, to be polished off in three-quarters to see that the attendance falls short of a quoMm. Tpc

meetings would then be powerless and have to be.hpjouriwd.
_ „ .. _ ___ . 'Before the adjourned meetings could be held there iwould be

Hustling the Bondholders T#B Nsre ample time for a committee to do important work; bn beljàli
"With all respect for Canadian energy, this seems to us— o{ the bondholders. But it shouldTbe clearly known tha ; if 

and to a good many other people whose judgment is entitled a qUorum—that is, a bare majority of each clasf|of 
to respect—hustling the bondholders a little too hard. \V ho- —js present an extraordinary resolution may lie caitled wl 
ever the invisible steersman may be, be should remember w.jji sclt]e the matter once afid for all. In ottl<;C that 
that British bondholders are mentally sk:w and do not like bondholders may be made thoroughly alive to tikis gi 
to be hurried in this fashion. When thev find themselves j bave copied from a bond the. following dcsfariptioi
m as unexpected hole they decline to move until it is explain- tbc powers which may be exercisëd by a bondboldérs’ m
ed to them how and why they got there. ing legally constituted :—

“And before they commit themselves to any new depar- «-fly ÿ,e Trust Deed provision is made for mfeting^jof
lure they prefer to sec whither it leads and what it is likely Bondholders which ^re to have power by Extriabrdu ary 
to end in. It caqnot be said that the circular of the Rail- Resolution, amongst either things, to bind all ;|he>» Btjpd
way Share Trust and Agency Company fulfils any of these^j holders with reference/to the following matters:--*
fundamental conditions. It docs not give a single fact or (I, -j be release of" any of the property of thejConyùny
figure to illustrate the financial position of the Company. from the charge thereon created in favor of the Bbidhok qrs 
It starts right off with a bald statement, almost brutal in hs (j) Any modification or compromise of .itiy of the
brevity, that “the Trustees have been informed by tiw Que- , n hu for thr timt being of the Bondholders against the 
bee and Lake St. John Railway Company that it will be un- Conjpany or agalnst lts property or any arrangèrent With 
able to pay the coupon for interest on the First Mortgage <hc Company or with tbr holders of anv class of ubhgat 
bonds falling due on the 1st January, 1910. of the Company
Jrnt and Equitable Scheme Would Co Through cffecta three-fourth major,tv of bondholders |uv

“The usual course in sad circumstances of this sort is scnt in on or by proxy, provided they represent a .dial 
to call together a number of the principal bondholders and majorjtv 0{ thc bonds outstanding, may bind the whole bptiv 
lay the faefs fully before them. They would as a rule, be h js ROt incon<e,vable’rthat the authors of thc proposal hfiyc 
reasonable men ready to meet such a difficulty fairly and aireadv ^cured a very considerable amount of support for 
squarely. By dint of discussion and diplomacy a coropro- amo ,hevr own fnends They may even have/bern |»ur- 
mise might be arranged which thev could recommend to chasi bonds for votyig purposes, though of that? there; has 
their fellow bondholders. Then the work would be half nQl ^ far bcen mu,b evKlence. Another conceivable M»sk 
done before it reached the public at all. A just and equitable tha{ bondholders who also hold Common si
scheme, backed by a Committee of well-known men. would willingly submit to the scaling down of their bofiUs foifjthe 

-go through almost as a matter of bourse. But here there is $ake o( the jargciv increased value which might-thereby be 
neither detailed information, nor a well considered scheme, - ^ lQ thcir stociE. For these and other unknown fattors 
nor a responsible Committee. The whole movement is anon m (h{, pr1obiPm a sharp lookout will have to be kept.!I At
ym0?Xmys,crious and ambiguous. everv ,urn there will be need for thc services o|j;a vu

The several classes of bondholders are told nothing but diplomatic committee. Ain ideal Chairman f« it wWuld 
«cept the percentage of their security that is to* be wiped ^ Sir gtlward Coates—all the more so as he l»s alttiady 
ont The First Mortgage holders are to be cut down to 60 had conM(i,.rahle experience >f the Quebec and ‘ Lak., St. 
and the Incojne bondholders to 10, which remnants of thcir ilohir Railway. He took an active part in the re-etgamzMion 
original property are to be paid for, not with haed cash, but f , is a persona grata with both side-|i U ■
•ith a new Consolidated Perpetual Debenture stock of thc 01 1 >oü> J. _____ J *
same Company. True, the latter is to be absolutely guar- Situation Requires DellMftO Handling y Ù ,
anteed by. another railway company which will thereby ac- | ^ “The situation is altogether peculiar and i^uireN^eli- 
quire entirq_ possession of the road and all its future possi- cate handling by all parties. Each side has a eertgin a 
bihties. 0f pull on thc other, not to be forcibly, but prud^itly, fpcd. t
Pm In An awkward Way 1 The Canadian^Northem Company may imagine that thd bad

n\yL-,i , , , , , ... , , financial condition of thc road entitles them to SSçtatc menmse^ïev W ^L?nnS ^fKOOd °r ,bad,'tr °r thVrv ow a terms, button the other hand, it is not to" be igObred
SSrJp hav«- btn put before the bondholders m a very 1 valuab)c a connection it is for the Canadian Northern
h*m*îf dir^i ° °ne w,rC7'S ’ve,r pa'frn,'y ,or drC’areS If the First Mortgage bondholders had the courage to lhl.lv 
Sm Jd V Tesp?”s,be for thwn- Th; Ra,'way Sharc or a receiver and risk working for a year oft» at ajloss, 
matter all ,fompany ,s * mere ^reb^d m the ml h, come „ut in the long run much better than; they
EilP vty* 1°; 11 paS.scVn the would under the present proposal. There areftoossib^ al-
b« hi who "P°Sl Wb,‘c.h has ^ submitted to it as trustee. which smart men m.ght make a good ideal oL but
fi^M r 'l l S«bl"Led WC are eft to MUr y,hi thev would have to be verv smart indeed to have any <>ance
and K u /Urch 3 » responsible author ™ b the Canadians playing against ttajnl. fheir
behalf ofT, k 1 t;P°nS,Tv Comm,î,<:e to cons,d7 11 °" trump card is the Quebec terminals of the rafwity. These 

bondholder».. The two might soon get to work « uudrrstood to be indispensable to the Canadian Northern, 
either mmr ,' a sat,sfactory arrangement. / But without «e nQ ,eSs valuabje t0 the Grand Truijt, as
P»er parent or sponsor the proposal as it stands is not a an° 1 • .K r , Tr.mW Pafifir ihopeful basil of negotiatxm i- well as to the Grand Trunk Pacihc. I.

‘•The Times recently contained a letter from the Local “For all these three roads adequate and
Secietary of the Canadian Northern Railway O.mpany which minais in Quebec are vital questions which h^yet Ho
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over liabilities amounted to $i,S4S.*<>2, a very satisfactixy 
amount. The capital stock is $1,181,921 and compared witk 
this is the growing reserve fund of $318,000. The busiatd 
outlook for loan companies during the coming year is good 
and the Dominion Permanent will therefore have an oppor­
tunity of presenting* again a report equally as satisfactmy 
as is the present one.

Solved. Even the Canadian Pacific, though it has terminals 
of a sort, and a good water frontage, is not perfectly happy 
in that respect. Nothing definite can be done about it until 
the Quebec bridge, isj built, which may lx- two or three years 
hence. Thcii a big terminal scheme will have to be created, 
providing not only for railway traffic but for ocean steamers. 
Whatever it is, the Q tie bee and Lake St. John Railway will 
be an importént item m the programme. Though that pros­
pect by itself' might not be reason enough for rejecting the 
offer now made to the bondholders, they should see that full 
allowance is made for it. In short, they need time and 
means to take stock Ipf the situation as a whole before com­
ing to a fini) decision on it.”
Who Will 0|

MR. RICHARDSON TO BE GENERAL MANAGER.

The appointment of Mr. H. A. Richardson as general 
manager of the Bank of Nova Scotia in succession to Mr.
H. C. McLeod, who recently resigned, is one of honor and 
growing importance. The duties of general managéf of say 
sound Canadian bank are by no means light and mean the 
assumption of heavy responsibilities. That Mr. Richards* 
is capable, both in a personal and a banking sense, of *cQ 
shouldering this responsibility, is unquestionably demon­
strated by his election by the directots this week.

Under Manager J. B. Forgan in Liverpool, N.S., who is 
president of the First National Bank of Chicago, Mr. 

Richardson commenced his banking career. A year laser 
he went to the Halifax branch’, from there as accountant to 
Charlottetown, P.E.I., and was transferred three years later 
to Montreal. In 1891 he was appointed manager of the 
Sussex branch, and later went to Yarmouth, N.S., five years 
later to Charlottetown, N.S., and from there to Tomato, 
where he took charge of the Toronto branch.

Speaking of the appointment of Mr. Richardson, Alex­
ander Laird, of the Bank of Commerce, saS: “He is re­
garded very highly personally and officially by the banking 
community, and 1 believe he will maintain the best tradi­
tions of banking. Personally, I am very glad. Mr. Richard- 

T, .„ . . ... , , son is a very capable and conservative financier, and I _. ,.The rt 1,e"' ihf\first mortgage and the income bond- surc ,ha, hc will stand verv high with the public in hi. new 
holders all bassed resolutions ats the meetings held in Lon­
don, on January4 14th, appointing a committee of two with 
power to aqd to their number with the object of obtaining ,
•independent! information concerning the position of the Que­
bec and Lalje St. John Railway Company. Some discussion 

« occurred as ; to whether the < ommittee should consider “the
advisability ; or otherwise of accepting the proposals” sub- for last year is the one announcing that the amount of sei- 
jmttëd to the meeting by the Canadian Northern. Objec- plus now to be allotted to quinquennial,and maturing divideed 
turns being made to this part of the resolution, the Can- ' policies in that company will probably exceed two millions of 
adian Northern's solicitor stated if that portion were omitted dollars. Such a fact as this illustrates not only the great ei- _ 
it would* b«j done ofi the understanding that the Canadian tent of" the company’s business,1 but its earning power and 
Northern’s bffer was at an end The resolution Appointing the benefits to policyholders’.
the rommitjtee wps carried with the omission op the dis- Again this year, as in 1908, the new business exceed*- 
puted point, . e that of the previous twelve months ; and resultant upon an ia-

■ According to correspondence published by the Canadian créas; of $4,000,000 on the year, the total in force reaches 
Northern Kjailway, that company made a proposal to the $ 124,772,000. Income was $5,697,doo compared with $5,336,- 
bondholders! committee, naming three reputable firms of 000 in 1908; while payments to polupholders totalled $2,032,- 
chartered accountants and^ asking the committee to choose '332. It is very satisfactory to learn that the ratio of reduction 
one, m ,hat an ,n<frpendejit investigation might be expense of management reported for the year 1908,. is
made. The committee could not agree on any one of the equalled by the reduction of similar expense in 1909.

****"?, T ,C\ Th,s„ ,hc' Canadian Increase of assets is a marked feature in the year*, re-
withdrawn, ft he <Canadian NmhJrn -ta,mg af'he "îmî rime C* * ** *V' "°W ,"’972’94*’ VS
that they xourted the closest mvestigaiion of the Quebec ! "l 'we]”™OT"^ b/ C°T
and Lake 9t. John. Railway 's affairs at the hands of the char ' U‘ are. thCrcby sweUed to *39,686,063. An increW
tered accountants named bx the bondholder's <ommU.ee ISUrp^.S ,S shown> to°- eve? than ‘n tb«

Mr A.! J Gotrie; of Montreal, has left for Ouc-be7'to'^ L totaJ surplu* » *3,322,76», a Urge
lake up th<» duties of receiver and manager of the road gam 80 creditable a showing is impossible to be made with-

out the careful selection of risks, a wise investment of funds, 
a reasonable economy of expenditure. There is always a dis­
position on the part of life agents or even general agents, 
here and there, to make a splurge, in a competitive field, and 

I he ncj earnings of the Standard Rank for the year ended ! in so doing to violate normal procedure either in incutrinf 
January 31st, iqIio, Were 18.26 per cent, on the average paid- needless expense or in writing undesirablè business. Vn- 
up capital -for the past twelve months. The actual figures ! wisdom of this kind it is the duty of a head-office manage- 
xvere $342,258 Premium on new stock brought $456,460. To | ment to restrain. It would appear that the Canada Life 
these itemsi were added-the balance from last year, $50.257, management has had the courage to resist such tendencies
making in! all $848^976. Dividends at the rate of 12% ac- if shown among its• staff, else the growth of surplus now
counted fpi $224,902 of this amount, while the bank premises shown could not have been achieved. And the prudent »•
account was reduced by $25.000, and a contribution made to , vestment of funds is another important factor in the economic
he'nefite^Ti of *JSoo. The rest account problem. One cannot observe the names of the committee on
mldî offrit aLTf,!La y afd:,,0n' *5]7's°° Thls was investments without including that the company has bee»
new stock I f 9 pmfi * and ,437 $no fr,,m Premium on well served by such a prominent group of experienced ad- _

II

r

the Rend f
In reference to the above the following advices come 

tary Times London office :—
Qt|cbec and. Lake St. John Railway affair is still 

eetings kf the bondholders have been held, 
ses appointed to consider jhe Canadian Nor­

thern proposal, and it "is to be hoped that these gentlemen 
wrill act with least possible delay, for its not to be expected 

• that the Canadian Northern will indefinitely keep their offer 
epen. One fact seems to escape the mind of the bondholders 
which is, that should the 'Canadian Northerfa withdraw- and 
remove thcii rolling stock, the road would be in a very un­
satisfactory condition. As the solicitor of the Canadian 
Vi'hern printed ottt the other day, the statements of the 
old management regarding receipts were somewhat mislead­
ing, and it would be in every way more satisfactory to 
English interests if the suggestion were carried out, that an 
independent j committee be sent to Canada to investigate and 
report. ”
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CANADA LIFE A$SURANCE COMPANY.

A striking sentence in the report of the Canada Life

i!

mi

I111
z* STANDARD BANK OF CANADA.’ f
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.
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m
Canadians may be proud to know that their oldest lif* 

company has achieved and is sustaining so considerable an 
j aggregate of risks is it has done in Britain and the United 
States. But it is perhaps of more immediate moment to b* 

All the available funds of the Dominion Permanent Loan assured that the Canadian business of the company shows » 
C ompany found ready employment during the past year, sti1! greater increase. It is pleasing for policyholders to leM» 
w ith the result that at the 19th annual meeting held last that endowment policies will receive not less than $50 for the 
k-aw. *.a*|i‘Kem,nt. w,'r<‘ able to report that dividends five years on each $1,000 assured. Also that the profits noW 
, been paid amounting to $70.150. The reserve fund had declared on such policies are on a cash basis from 30 to 4» 
h^. n strengthened bv $30.000 bringing it up to $318.000, per cent, greater than at the quinquennial division in 190S1 

premises *867 had been written, when more than $t.000.000 was so distributed. The preaf* 
!fPr°fi' and, ,os' arro"n, for further yearly statement of the Canada Life—it is the sixty-third— 

t lbutiorj $7.396 Deposits and accrued interest, as on will confirm the feeling so long entertained that the company 
December J,s, last, amounted to $230.468. while debentures is managed with grea* sk,l and care ,^d tha« if »
and ac.ruei interest total $..670.,74 The surplus of assets policyholders unsurpassed ^dvaîriage,

,:
DOMINION PERMANENT LOAN COMPANY.
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Wood, Gundy & Company, Toron 1 \
:,

If I
The assets of the company at end oi 1909 Mrere

chiefly comprised of loans,* fthese b<ing
The following price, .re.upplieel by Me.,,, CU.eb.ool, «m S' t'n*

» C*W » V«W S,r“*’ Tww*T , ,(u d,. par. ». .igain.i ,hi,. there wa, $„j.88, J»if-t"'-1 ff“k
New_ York Funds ............................... ..J.... Stio 315 as representing debentures and i^etest, Whih

• Sterhng-6° 1SL*yl,t .....................Î.......... ; 9 5/,6 + ,/32 deposits with the company amounted to $,8,^f the lito.l»-
Demand ............................. 1............ 97/16 " ties. After allowing for alt such charges ther|%wjW *

balance of $60,128 to be transferred to profit and«}of> a^sOdnt, 
and of this, the sum of $50,000 was placed to tM ctodit 
serve account and *5,089 paid out in the shap#of the i p 
cent, bonus as stated above, thus leaving a bU^re oF un­
divided profits amounting to $5,«39 to be ca#ned »orHa™- 
The above figures are taken fro|m the most satiMactory plate­
ment in the history of this Association, and stow >)^a rreat 
extent how western enterprise will prosper When S®™ 
a skilful and conservative manner.

I to $45,674.
$1,297,876, and were

EXCHANGE RATES.

-

Cable Transfers .............................
Rate* in New York ..............
Sterling—60 Days’ Sight----- -

“ Demand ---- ;..........
Call Money in Toronto ..............
Call Money in New York ....
Bank of England Rate ------- --
Open Market Discount Rate in 

Short Bills .... .........

J
re-

4.83-90
I4.86

5-S*/

London for ■tin
2«

[§!• I! Bgj. Ill
** - ir»^rss.^r a* ss&r KUjS-Montreal ........ $31.408,91, $53,113.887 $36,641,39, + '3-o and instructive ad "** *' ^ dealt wlth tfc

v—ÎSÊ5S
■5 iSi 2 272 aie î 087 2*1 *— n.o with a view to having the subject of insurâSç^.|a t,.1,418,605 2,083’,S»» 2’,207’893l + SS-6 feature in the University, as no doubt, insur^jjcpmj|to es

1,685,307 1,912,902 1,714,349 + '-7 contributed largely to the revenue of the Domi^ofi, j
1.423,042 1,683,50. 1,549,096 *f 8.9 Mr. W. E. Fudger then followed, with a,^" ra'^a^s
1,167,177 i,333,l32i 1,539,388 + 318 entitled, “Some Causes of Sprinkler I‘al,u”s-J* llhai,ip?0 be
1,033,060 .,672,39. 1,540,084 + 4907 was prepared by Mr. C. C.W an through, ^°^sh“n£Vriter

1,191*592 1,274.459'+ 14 present ; however, the reading of same showed, that ^
1,121,279 1,127,183 + 37*5 had a thorough grasp of the subject, and thcÉa*jf“ ,

of failure quoted by hi* showed that: given fi
attention both in construction and afterward*., 
arc of greatest service in case of fire. ' J| jfjj

•• Si11!

■
*■

CLEARING HOUSE RETURNS. INSURANCE INSTITUTE OF TOR

1

i.

Ottawa ...___
Quebec ..........
Calgary . 
Halifax .......
Hamilton ........
St. John .........
Victoria _____
London ............
Edmonton v..

1,110,313
819,447 and

iklersTotal ..., 
Regina .....

$84,943,120 $100,595,1717 $103,856,505 + 22.2 
....................... 6951249 ' 659.780 ✓

NOME INVESTMENT AND SAVINGS ASSOCIATION.

That the total profits of the Home Investment and Sav­
ings Association for the year 1909 were $94.39*. is a satisfac­
tory statement made in its annual re!port, which was present^ 
ed to the shareholders at a recent *eeting in Winnipeg. It 
snows thnt the reserve fund now stands at $185,000. includ­
ing the sum of $50,000 transferred to this account in Janu- 
*7» I9»Q The earnings of the company for the year after 
paving all expense and providing for all possible losses, 
•mounted to $75,615, this being at the rate of 14.89 per cent.

the average capital employed, of $507,660. Of this, the 
sum of $40.585 was paid out in dividends at the rate of 8 per 
?!• *® addition to this a bonus dividend- of 1 per cent, was 
«cured, thus bringing the total dividend rate up to 9 per 
®***- 'he year, and the amount paid out under this head

MEETINGS.

Time 
3 p.tn
2 *1 11
10.304**11.
8 p.m I Port age la

if Patrie
Toronto

Company Date
Brandon iFire Insurance .. Feb. 14 
Fire Ins, Exchange Corp-.. Feb. 14
Hamilton C. P. L. & T......... Feb. 14
Stephens Brick Company . . Feb. 15

Standard Bank .........................
Central Cdh- Manufacturers

Mutual Fire Insurance 1. Feb. 17 
Metropolitan Fire 
Equity Fire 
Independent Fire 
Mills and Mfrs. ln%urance.. teb. 18 
Q.N.A. Mng. Company ... feb. 18

Ion
Torpilto

j ■N oon . iI _ „ .
Noon J Tof$nto 
2 p.nV ; Tofpnto
10 a.n|.; j Tot^nto 
3. pm.; Toronto
2 p.m. Toftmto
Noon ‘ Montreal

I, ,
-- : [1
» : S'

Feb. 16

Feb. 17 
Feb. 17 
Feb. 17‘•"t

:

l
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FINANCE and ECONOMICS
NORTHERN MORTGAGE COMPANY'S PLANS. , $>,ooo and $4 cx*>, frcm two per cent, to one and a half per

— - cent. ; between $4,000 and $7,000, from three per cent to
An act t* incorporate the Northern Mortgage Company two per cent, and over *7.000, from^four per cent, to two 

ha, beenpasicd by the Commons, and is now under consider and a half pdç cent. On the smaller ..incomes he t* »
aTion by The banking Commute,- of the Senate. As it con 'T, TZr * Jit Ü “
tains no p„v, leges that have not been granted to other mort- add.t.on a discount of ten per cent. ^ franted ifpatdbefoR 
gage compa lies, the Act will likely be paired by both June 3o«h. Settlers will also be benefited by reduce» 
Houses and assented to by the Governor-General ,n due the amount exempted from taxation being 'tuteased boa 
course. The applicants for thi, charter are the directors of **» «" *'•<«'• teh'le the farm, rs now enjoy exempt,* e, 
the Northern Trusts Companx of Winnipeg The Monetary crops and stocky A change is aUomade in the method* 
Times learn- on g*od authority that it is the intention to run taxing hanks. In the past, according to statements from 
tbe,e two as twin companies . the Northern Trusts Company government sources, there were discrepancies m he sums 
looking after th,--administration of testamentary and other received by the government from the taxation of the profits 
trusts, and tie investment of moneys for executors, admin,s- of banks owing principally to the diversity in the manner m 
trators apd t,ustee|, while the Northern Mortgagc’Company which the accounts of the different baa"Xv mL. £ 

, will be a mo tgagd.company pure and simple, conducted on 15 proposed tn ev> >a p • - s m . 5 **
somewhat similar lines as the Canada Permanent of!Toronto the same aggregate amount of revenue from these mtoto- 

The au honied cap,«al of the new company ,s ,ions. Each bank domg business ,n the prov.nce wtH be 
*10,000,000. Just what amount of this All be available for taxed *1.000 for its head office, and *125 for each brancher 
subscription in '«h«f first instance has not yet been decided vrency. whether. situated within or without a municipe»,. 
The promotei s of tie company have been assured of sufficient 1 reductions earned do not come m o force w. ^ 

. subscriptions to warrant them in obtaining a charter, and 
-it is probable that the existing shareholders of the Northern 
Trusts Company will be asked to state how much they wish 
to subscribe neforei any offer is "jnadc to the general public.
It is unlikely that any subscription will be taken until July 
1 st. The Northcrd Trusts Company of Winnipeg will be in 
charge of thu subscription list as well as the organization 
and conduct of the »cw business until it is sufficiently ad­
vanced to tal e » separate office.

'
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Bonds for Investment11

1 Tie Royal Securities Corpor­
ation. Limited, offers to investors 
Government,-: M un ici 
poration bonds wbi 
most desirable inves 
itiee.
with two factors in mind : security 
of principal and amount of return.

Complete information concerning 
any security offered if ahhrays avail­
able.

IN THE ATMOSPHERE OF MERCERS.

1 and Cot- 
present tbe 
t opportun- 

Tbete offerings are chosen

ipal
ch ,

Accordinj 
will be adde

to current reports, four industrial mergers 
to the list of the past twelve months. These 

are amalgamations! respectively of milling, fishing, canning 
and forging compgntihk

According to a Halifax despatch, negotiations have 
been proceeding for several months with a view to merging 
large firms engaged in the fish business on the Canadian 
Atlantic coast and the ;Gaspe shore. The firms likjely to be 
included are [the Charles Robin Collis Company, a Jersey 
House, A. I)] Jones t Co., Halifax, the Atlantic Fish Com­
panies, Limited*, qf Lunenpurg, and Zwicker & Co., of 
Lunenburg, jlf this deal be consummated! the new company 
will control 4 large proportion of the fish business and. fish 
export trade jof the Atlantic coast. The authorized capital , 
of the Atlantic Fish Companies. Limited, is *250,000 and 
that of Zwictter and Company. *150.000.

At Montreal some attention is being given to a state- ' 
that a number of flour mills w ill He combined in order 

presumably tp offer a more substantial apposition to the 
large Manitoba mills tuch as Ogilvies. Lake of the Woods, ! 
and Western Canada. The Ontario mills are more likely to 
be the participants in the amalgamation, although it is said 
one Manitoba mill niaiy be included.

The capping merger is progressing and will embrace 
companies in all parts of the Dominon In reply to a state- 
oK'nt that ap agreetttbh. had been made between the Ameri­

can Company and the Canadian. Canneries, the 
<American Company, With a branch at Hamilton, state that 
thev are can makers and not fanners, their business being to 

i '«‘H cans to the canneries Thi,, is one.branrh of their trade 1 
bu, they have also * large output of packers goods^as well 
as general liges

The merger of befit, nut and srrew companies is being 
arranged larfielv by Mr Watson, of the Toronto 
Forging Company. 1

/
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Particulars will gladly be fur­
nished by mail or through a repre­
sentative, as may he requested, even 
if no investment is contemplated.

The bonds which are 
have been selected with a view to 
maximum security combined with 
the most attractive return, and are 
theicfore deserving of your 
consideration.

Our January list of offerings 
mailed on request.

1 Orders 
pense.

offered
I ment

»
I 1

tcareful

11
he wired at our ex­il}!

I mayran

Bonds will he delivered without 
extra charge at any bank which the 
purchaser may select.

-
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mP
Royal Securities 
Corporation taw
164 St. James St., Montreal 
81 St. Peter St., Quebec 
164 Hollis St.. Halifax 
Royal Bank Bldg., Toronto

Bolt and
lr

■ !) ♦

BRITISH COLUMBIA REDUCES TAXATION.

J (Front bur own corespondent I.

. j j Vancouver. January 17th.
I he administrating of British Columbia has brought 

dn»n the rvfiu, lions ih taxation which were forecasted in 
'he budget speech of the finance minister a year ago. The 
Oil provides that in the case of land and personal property 

. decrease fhall be jfrom three-fiftfis to one-half per cent, 
o, a reduction of 16.$ per cep, On Incomes not exceeding 
*2.oco. the rate will bf one per cent instead of one and half 
if f cent. ; not rxccefimg Sy.ooo. the reduction is from one 
and three-quarters t digne and a quarter per rent. • between
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REMOVAL NOTICE I I4

I

ÆMILIUS JARVIS & CO.1 a half per 
er cent to 
:nt. to two 
the t* » 

ited. and ia 
paid before 

reductions 
eased fnxn 
vemption 00 
i* method of 
menu from 
i the sums 
f the profits 
e manner io 
kept Now 
means get 

hese institu- 
ice wiH he 
:h branch or 
nunicipahty. 

this year,

11 S i •< !

i IIÇeg to announce that on Monday, January 31st, they 
occupied their new office in the Jarvis Building,

If1103 BAY STREET ■
4

management will have a pleasing statement to present at 
the annual meeting of the shareholders next snPpthj " il ne 
reserve fund now amounts to $015,000 and aftenWriting on 
all losses, at the credit of contingent fund thdte fen^ains 
$20,641. The company have purchased another imitable 
property in Brandon to cope with thç society's growing 
western business, their building on Rosser Avague ; having j
been sold at d good figure.

]•have already been sent out, but to offset
Notwith-since sutements

this a discount of 25 per cent, will be allowed, 
standing all the above reductions the objectionable poll tax 
of $3 still remains.

1
UNION BANK OF CANADA.

Ia the form of a well produced booklet the,Union Bank 
of Canada has just published its forty-fifth annual report and 
list of shareholders The addresses of the president and 
general manager are also reprinted togeiher with a list of 
the bank's branches. The statistics showing the rapid and 
sound progress of the Union Bank during fourteen years are 
of unusual interest. The paid-up capital in that period has 
increased from $1,200,000 jto $3,202,670; the reserve fund 
from $300,000 to $1,900,000; the net profits from $92,291 to 
$407,541; notes in circulation from $832,116 to $2,883,772; 
total deposits from $4,7«6,337 to $34,22]!,820; total assets 
from $7,612,990 to $42,516,480 and the number of branches 
from at to 167. _____ , ' |

TORONTO ELECTRIC LIGHT COMPANY, IM1TEO.
— \P i 1

That thé Toronto Electric Light Company, Minified] 1 
a successful year during 1909, is shown by the nevuses lover 
the 1908 figures in a statement submitted to the shareholders 
at the recent annual meeting. The gross receipts 1 
sources were $1,292,545, and show an increasejdf $ 1 
over 1908, while, of the expenditure the sum of $767>*3^ 
represents the amount paid out in operating e*tieni|es j and 
interest cn debentures.,. This left a balance ofji53d.,*T, °f 
which, the sum of $315,493 was paid out in dfiAdedds,; and 
$200,000 transferred to reserve fund, while prepit Mid 1 loss 
was credited with the remaining $15,213. The rffsetyc fund, 
including the above $200,000 now stands at $i,cx«>,ot>o, and 
the paid-up capital stock, $4,000,000, while the dept-nitures 
payable add another $ 1,000,000 to the liabilities, Ipc main 
asset is plant and real estate, these two items aCfouptink for 
$5,681,733 of the total. $6,382,951 Although the. market 
value of material and labor steadily increased; during the 
year, the company is able to show a reduction. jn operating 
expenses, these being 55.4 per cent, as against 58 per jcgnt 
for 1908. The records of the installed load on the: dcrtnppnÿ s 
sc stem at .the end of the year, show an equivalent, of j'779,- 
'263 sixteen candle power lamps. This includes fiotfi the 
lighting and power branches of the company'*.,business.

The number of customers for light and ; JpoSier ; were 
increased during the. year by 2,323. The ar$fiun|js «ipotcd 
show the progress made by this comparu" duripg (he j past 
war, and, undoubtedly, the Company was .meter in a 
stronger or more satisfactory position than it is- to^tiyj

The election of directors resulted as folloi^;
Pellatt, President ; Mr. W. D. Matthews, p*e- 
Mcssrs. Hugh Blain. W. R. Brock. Hon Geo.
Dwight, S. F. McKinnon, Frederic 
Thns. VValmsley. and L. Goldman,

had
j.

all
t

l

/
DOMINION LIFE ASSURANCE COMPANY.

Several factors have helped the Dominion Life Assur­
ance Company to present the most satisfactory report' of its 
twenty years’ history to its shareholders. Last year, new 
business amounted to $1,910,490, exceeding the previous 
year’s record by $367,024 and being the largest amount ever 

* written in any one year in the company’s career. The assur­
ances in force show a gain of $1,105,169, and now total $9,- 
276,322. The interest receipts were alone sufficient to pro­
vide for the death claims for the year five times over. The 
selection of risks is shown to have beep carefully made by 
the fact that the number of death claims was very small, the 
actual losses for the year being only Jo per cent, of the 
amount anticipated. Notwithstanding the large amount trans­
ferred to the reserve aeçount, the surplus to policyholders has 
increased during the year from $268,509 to $315,022. For 
every $100 of liability to policyholders the company holds 
as sets* of more than $ 120 and offers security to the extent of 
•'39-So. The report of the Dominion Life Assurance Com­
pany possesses a plethora of features which may properly be 
considered as reflection of sound, progressive and conserva­
tive management.,

•V
L :

i

v
S|r Henry 
président ;

: C ox. 11. P
imuil Trees,Nicholls, Sa " 1.

-

if ;
MONETARY TIMES WANTED.

Copies of the Monetary Times dated Janufity 2fltfi,ji9io, 
wanted. Any reader who does not bind hi^jfopijjfs will he 

granted a subscription extension of one montfi iiipon| sending 
that particular issue io the head office. |,| ~ >

:ÆTNA LIFE INSURANCE COMPANY.

Sixty years of age has been reached by the Aetna Life 
Insurance Company. Its assets are now almost a hundred are 
millions, * $97,227,000!, and the surplus, which a year ago 
was $7,859.000, is now $9,762,000. During the year 1909 the 
company received $16,194.122 from premiums, and $4,393.000 
from other sources. After paying almost half a million
dollars for taxes to the various states ifj which it does busi- BANKING NEWS AND NOTE®
ness, the Aetna payed to policyholders $11,337,000. Small ' ___
rZf^MthAat its,l>c"e‘Vci,ari” speak of «he company as “The The Bank of British North America has ot*m<d ?
good old Aetna The business of 1909 shows marked gains. Saltcoats, Saski . m «siii
or eXMnple .—Increase in premium „ income, $721,994; in . The Canadian Bank of ComnAce have opénedfi branch 
SW.T0?6 °f *'-307,6.5, and in life insurance in force of at Kmderslev ISa^k. . .. .
*'3,»58,006. the aggregate of the latter item being $"293,523,- Th Bai>k of Toronto trill shortly erect à thfee 8
233 on 3„t December _____ , building in Yorkton, Sask. * ' . f i„L..

----  • • ----- T * The Union Bank of Canada has opened a Wantel iD; I lace
HAMILTON PROVIDENT AND LOAN SOCIETY. . d’Armes Square, Quebec City. _ . . JL .H, J p,r

___  A license has been granted to the BrmsfiCollttih^ Per-
With net profits for the past year of $121,310, the pay- manent Loan Company to carry on tte buwne^in $U|i»ba.

«0 shareholders of dividends at the rare of 6 per cent. Mr. D. W. Duke, of Winnipeg, has been appointed principal 
lnnum and a bonus of one per cent, together with addi- agent for the province. [h c U. .. " .

«K»s pf $4o,or<-> ,0 the reserve fund and $2.^5 to the con- The number of director, of the Toronto Savings and
««gent fund, the Hamilton Provident and Loan Society Loan Company has been reduced from eight,|o s$veq.;v '* 11l b s

,
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BONDS and MUNICIPAL CREDIT
!

1 will shortly be offered by them to the public at par. Thé 
I bonds are six per cents.

Apparently some of the larger interests

INDUSTRIAL BOND ISSUES.

Several Successful Flotations Bonds Acceptable in England 
—Money Wanted for Extensions—A few Public Issues.

were not
I desirous that the company should make an issue at all om 
j to the excellent progress being made since the consolidation. 

In view of the fact that the various factories are fully "tm 
Monetary. Times Office, 1 ployed and that further money was need in order to carry

Montreal Feb. 10th. out extensions and improvements of a nature which woali 
-Speaking of the tissue of <2.350,600 Canada Car and be productive of additional revenue the bond issue vas 

Foundry fiber cebti ttonds, wh.ch took place «n England 'an, tinned. Little has been heard of the Carnage Factories, 
recently, Messrs. Thornton Davidson & Co, say: Limited , s.nte the consolidation was effected last fall. It

“This St the lateK Canadian issue to be offered in •« |~rned now, however, that, as w.th several other consoli- 
' London, ant the manner of its acceptance" is a pleasing Canons put through here last season the result, are sat»- 

indication J the reception whu h Canadians W expect for factory. The company recently opened a head office ta the 
first-class Securities offered under favorable auspices.” It Board of Trade ,Building, Montreal, and the work ef 
may be recalled that the Canad.an Car and Foundry Com- systematizing and1 specializing is being carried out as quickly 
panv was tie consolidation of the%-Kbodes Currv, Canada Possible. A number of economies have already been 
Car. and tlje Dominion Car & Foundry companies, which ' fferted, and the vanour factories are working full capacity 

nder the auspice- of Messrs. XV M. and have orders for a long time ahead
did E K. Wood of Toronto, last fall A leading interest informed the Monetary Tmes
Acre #3.500.000. common stock. <$,- «‘<rntly, that never before, in the history of the different 
iffmlattve preferred stock. and *3.500,- tarr,a»fc factories, had the total nun^er of orders and then 

At the time of the issue, the aggregate value been so great for a similar period as they 
ff wUo.ooo preferred stock at u5 per cent, bave been since the consolidation. Prices, too, have been 

Otfipanving the purchase. The flotation b'«h- and ,he outlook for the immediate future is in every 
eat success. ;*e issue being taken up almost as »ay satisfactory. The, company, also, will shortly be de- 
off*red Thd jpubln issue of «1,350.000 of bonds, riving the full advantages of the new and up to-datt 

which took place on tie first of this month also met with factories of theAleney and Tudhopc interests. In view af 
satisfactory treatment The offering was made through 'he fact that the combined earnings of "he individual 
Messrs. Hikginson ft) Co.. in London, and Messrs. Lee. panies. m the past, was sufficient to provide for the interest 
lligginson & Co., in tiie United State-, while th«- Koval on «be common stock of the Carnage Factones, the above 
SeruriticA and the Deahtnion Sécurité-- were the représenta information is of significance to the stockholders. The bulk 
lives in Canada. Thfillists in the United States and Canada cf the stock however, is in few hands, 
were hardly ojiened at-all. the demand in London being so ^ is announced $at after the bonds have been issued to
great that the issuff! was- largely over -ubscribed. The1 'he public, the company will list its securities on the stock
entire issue! was taken at 102 % anil interest, and early this exchanges. ■ . r ,
week the market prie, had advanced to 106, in London, 
which certainly ought to be satisfactory to those who have 
put out the issue. i \

took place mainly u 
Aitken, of Montreal,
The1 securities issued 4ere «3,500,000 
000,000 7 pgr cent, <jn 
000 6 per cent. bondi-.

- organizers but out 
of par, no hones act 
was a greaf success 
soon as

\

panying the purchase.

1
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DEBENTURES AWARDED
:

ted Asbestos Issue. London, Ont.—«70,000. improvement debentures, to the
The firin' annouiitjrmcnt concerning the arrangements: Bank of Toronto.

• for the issue of the himds of the Amalgamated Asbestos ; Stmssburg, Seek.—«2,800, 6 per cent., 20 instalment dt-
Cor|iofation, has been : made. This company is-ued «8,12$.-, bentures to Messrs. Nay and James, tcegina. 5 __ \
000 common stock, «11,875,000 7 per cent, cumulative pre Elmira, OnL—«5,000. 5 per cent., 20 instalment, water-
ferred slot It, and «7,500,000 bonds. . The bonds were works debenture^TAo Messrs. Brent. Noxon & Company,

v undcrwiittei 1 at par, afid carried a- bonus of 25 per cent. | Toronto.
common and 25 per c|ent preferred stock. It was agreed Etobicoke. Township, Ont__«12.600. 5 per cent., $ and
thaï those y ho had n^t taken up their bond- by a certain id-year debentures, to Messrs. C. H. Burgess & Company,
date would fallow the Syndicale managers tej dispose Of them Toronto,
at a price frhicb wjmklH net the holders not less than 88. Madoc, Ont.—«6.000, 5 per cent., 20 instalment, local
According tjp the announcement just made, little more than improvement debentures, to the Ontario Securities Corpor- 
half the bonds will be*available for the public issue which ation, Toronto.

, ape r>n theI21 st inst.. simultaneously at London, j Attbilbdta, MM.—«3,500, 5 per cent., 7 instalments.
New York, Philadelptitf and Montreal. It would appear local improvements, debentures, to Messrs. Geo. A. Stimscn 
that only «3'5,,,.ij"*>. i- left for pubke subsc ription. These & Company, Toronto, 
will be put jout at 92,1 flat, in London, and at cji fiat; on 
this side o( the Allah 

„ amount to- iS. the phi

:
i-

ls to be m

Saskatoon, Bask.—«22,300, 5 per cent., 30-year, foot- 
Allowing that charges would bridge and local improvements debentures, to Messrs. Wood, 

e remaining will be greater than that; Gundv & Company, Toronto, 
mentioned in the agreement between the underwriters and.j Coderleh, Ont.—«.15,000, 5 percent, water and light, and 
the syndicate managers. The Bank of Montreal, the Bank *>.«78.17. per cent., local improvements. 20 instahneat 
of Commerce and 1 he!Bank of Scotland are co-operating in 1 debentures, to Messrs. Brent. Noxon & Company, Toronto, 
the issue, and this eife um-tanc e. taken into consideration.
with the soient!id -uctess attending the bond! issue of the ~~-------• • •-----------
Canadian Cor and Fcjunclrv Company last 
courage tbd undiirwrjter- of the Xmalga 
Bonds in tfic belief tfi.it their 
reception

tic'.

1

:::
eek will en: : 
ted Asbestos 
get a good

SCHOOL DISTRICTS BORROWING MONEY.
issue will al The particulars given are in order, name, number of 

schorl district, amount required, and correspondent
Saskatchewan. * [

Notman, No. 2484. «800. M. Francis, XValderk. 
Haultain. No. 2431. «1.200. E. Vallier. Nutana. 
Hazeldale. No.. 2455, «1,500. A. Mayfield, Lang.
Rozilee. No. 2473. «1.500. B. H Butler. Rozilee.
Muller. No. 2362, *1.200. J. A. Muller, Neuheim. 
Tessier. No. 2437, *1,800. T. L. Gaffnev. Tessier. 
Young. No. 2417. *2.400. H. XV. Paddell, Young. 
Mamornitz. No. 2266, «1,200. T. Drobot, Drobof. 
Biggar. No. 2,497, *14.000. H. P. Turner. Biggar. 
Outlook. No. 2444. *20,000 H. M. Nelson. Outlook. 
Ospcnnia, No. 2386, «900. A. Ashworth, Greystones. 
Lake Park, No. 2490, «800. I Dragseth, Birch Hills- 
Highclere. No. 2411, *1,500. C. N. Lintott. Ravmore. 
Aylesbury. No 2127. «500. J. A. Munroe, Avlesbuiy. 
Bonnie Plains, No. 2496, «800. G. XV. S. Pembertoa.

Bonds of Carriage Factories, Limited.
At ^ sppriai meeting of tfic shareholders of the Carriage 

Factories, I united, hcilcl in Montreal recently, the directors 
were authot zed to msfko an issue of the bond> of the 
panv in the immédiat^ future.

The boni firm of* Messrs. J. A. Mackav & Co.. Mont-1 
re al, has uoverwritten **300.000 of the. bonds and this amount

!!■
com- i

CONSULTING ENGINEERS CONSULTING ENGINEER?
------------

BARBEE A YOUNfc 
5? Adelaide St. East, Toronto

GAGNE * JENNINGS,
Lawlor Bqilding, Toronto

;
edward b. Merrill

. Lawlor Building. Toronto 
T A1RD MURRAY 

612 Continental’Life Building. 
Toronto !
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□ 1 I• 7? CITY OF
EDMONTÔH

4r=DEBENTURES
MATURING 1949

EXCEPTIONALLY ATTRACTIVE 
PARTICULARS ON REQUEST.

>co.
J In

par. Tk»

wen not 
it all owi^ 
n solidatioa. 
c fully 'oi­
ler to cany 
hich would 
issue was 

e Factories, 
ist fall It 
her coosoh- 
s are satii- 
iffice in the 
e work of 
t as quickly 
ready been 
ull capacity

ary Times 
he different 
r$ and their 
iod as they 
have beta 
is in every 
tly be *- 

up to-date 
In view of \ 
vidual com- 
the interest 

, the above 
The bulk

TO YIELD AN 
RETURN.

W. A.
BOND DEALERS.

Canads Life Bldg.

:—.—U

W A AT K U

WESTERN CANADA FLOUR MILLS FIRST MORTGAGE
j

■ 9

A. P. CHRISTMAS & CO
INVESTMENT BONDS 

164 St. James Street, Montreal

WE WS8Hs% BONDS DUE 11».
TO PURCHASE A FEW OF THESE 
BONDS AND INVITE OFFERINGS 
STATING AMOUNT

l
PRICE.

X~ 'J

5% CORPORATION BONDS 6%,
J. Gordon Macdonald & Co.

r '•

en issued to 
fi the stock 38 Melinda Street, 

Toronto - Canada
Members Toronto Stock Exchange -

NEW YORK COAAESPONOCNTS BfcwTHON. ORIPCOM A JINKS

j I
||
'1

J. GORDON
.
\ *—

I : ! ! !
ures, to the 

stalment de- ‘

!I\ Bonds
of the Redial Lines 
Around Toronto.

C. H. Burgess & Go.
TRAD RS BANK BLDG. TORONTO

Straight Termed j J-|j >•
eIntures

nent. water- 
t Company,

cent., j and 
It Company,

Iment. local 
ties Corpor-

instahnent». 
A. Stimsce

vyear, foot- 
Essrs. Wood.

id light, and 
> instalment 
iy, Toronto.

The bonds of J'he Toronto and York 
Radial Railway C ompany constitute a first 
mortgage on all of its properties—Metro­
politan Railway Company—Toronto and 
Scarborough Railway. Light, Heat and 
Power Co.
affording Suburban Railway service in , 
three directions from Toronto.

The bonds are also unconditionally guar­
anteed by the Toronto Railway Co., the 
earning power of which is known to every 
investor. \

For conservative investors and individu 
als of limited means these securities should 
appeal strongly as a most desirable invest­
ment. They have all essential features of 
a sound investment.

i

ONTARIO TOWN DEB
nd the Toronto Power Co —

4S2
Per annum, payable half-yehfly.

Hi

:

To yield

H-ONEY.
number of

dent :— 7 ill #Ê
Canadian Municipalities È

We own and offer debentures cf K 
Canadian Municipalities Which we B 

ÊK unhesitatingly recommend'to cun-^W 
K servative investors. They Are is- 
W sued by Cities Counties Township* 
m Towns Village* and School Diets, m I 
X Prices to vield the investor froni j^F t
m 4% to sxx. ;| m
K Correspondence Solicited. j|

È Brent, Noxon
ÈCanada Life Building g ||j ;
J- TORONTO JJ

i'l
I

«

re of proved security.
—may be readily market id.
—give ample interest-return.

A circular fully describing these bonds 
sent to investors on request.

Price on application.

Debenturesrrk.
ma. 
mg. 
rilee. 
leim.
E-ssier. 
'oung. 
Drobot. 
Biggar. 

Outlook, 
rystone*. 
rch Hills- 
Ravmore. 

Aylesbury.
Pemberton.

of

DOMINION SECURITIES COOPOMTlffll
LIMITED

TORONTO

lMontreal LONDON. ENG.
mi 4.
a

, , I

C. MEREDITH & CO., Limited
bond BROKERS AND FINANCIAl AGENTS

W. E. STAVERT,
Vice-President.CHA8. MEREDITH.

O. W FARRELL. Secretary treasurer 
A. H. B. MACKENZIE. Manager. 

DIRECTORS

I.

C. tt.-HOSMERALFRED BAUMGARTEN
Cast. D. C. NEWTON (Montreal).

J. J. REEDH. ROBERTSON

Offices - 101 St. Francois Xavier St. 
MONTREAL

\
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VANCOUVER BONDS. The bonds for which Messrs. Slim son & Company 
an offer are the entire issue of yneral debenturesf<>r jïj!

Good Offer Was Made for Two Millions of the City’s year. They include the issue of $1,075,000 covering 
Securities, hut Civic Authorities Decided to CambicJ>trect brid^and waterworks extensions and variée

f Advtijtee for Tenders. •
An interesting discussion occurred last week regarding The previous issue of $ 1,397#000 4 per cent. Vaneeeag 

the sale of $#,207,900 Vancouver 40-year 4 per cent, deben- j bonds was awarded to Messrs. Aemilius Jarvis & Company, 
rare?. At a Meeting of the City Council a formal offer was 1 l oronto, at 98.26 to be delivered unstamped in London, 
read from Messrs. G. K. Stimson ft Company, of £.98-2-6, The following bids were received: 94 04, 96.1, 96..., Van 
equivalent to 98 X for ! the issuer- The bonds were to be couver delivery and payment ; 96.52, Vancouver delivery, 
accepted unstamped iq Vancouver, principal and interest bonds to be issued in currency and sterling ; 96.53 sterling; . 
being payable in Londoh and the offer was to be accepted by 96-77, Vancouver delivery and Payment for stamped bon2; 
noon on February 4th A resolution was finally passed 97, payment delivery in London; 97-53, 98.125, flat np to 
stating in general the policy of the Vancouver City Council J.une «?*• delivery m London ; 97-75, interest payment dt-

This livery Vancouver ; 98.26, delivered unstamped in T/»^
I payment July 31 ex-coupon ; and 9 f. Messrs. Jarvis ft Con-

- ______, pany purchased this issue jointly with their London interest
An to Money HArfeM. I , . | Brown, Shipley "ft Company. The bonds were floated in the

Alderman* Ramsay stated that it was questionable as to Qld Country and listed there as was the big issue of lua* 
whether it waà a good policy for the council to accept an offer igo8. '
which came Without tojnpetition. The state of the money For that issue seven bids were received, four being Can- 
market must be considered, and as the statements of the adian and three English. The range of prices was- «1
Monetary Tîntes carried weight, it seemed possible that there gl.-8, 92; £92 12s. 3d. ; .£92 13s. ; 93.29. The sevnth hid
might be a decline m the price of debentures in the near was that of the Anglo-Canadian Commercial Company-one 
future. Saskatchewan had recently sold bonds for 97 and half ôf rper crnl higher than' any other tender. It was not 
Manitoba schnol bonds had brought 96. The offer before *he considered by the authorities, 
council appeared to bfl good and it was a question as to 
whether, on alcali for tenders, the council might not be com­
pelled to take a lowet figure. He was in favour of calling 
for tenders, hpit from 4 business standpoint it was possibly ,____ .
best to consider the offer now made. When he was chairman Richmond, B.C.. has for disposal $375,000 worth 4% 
of the finance' committee several years ago his position with Pfr . cent, bonds. The municipality thought they should 
regal’d to a qcbentqre sale then made had been mi sunder- receive 98 for their securities. No offers as high have bee#
stood. He thought it Was best to adhere to the rule of open made. In the meantime there is considerable competition
bidding for dir debentures ' • among bidders.
Old Not Like PrlmU-SalM. Messrs C. A. Stimson ft Company will take up the

.,. .... . £ . , . . . option which expires on March 16th on $294,000 of the New
Alderman Wh.te inquired as to the condition of the Westminster tity debentures. This firm has also made a deal 

money mark*. and Comptroller Baldwin read from the for $30.000 of bonds of Oak Bav municipality, just outside 
Monetary Juries extracts concerning the sale of Saskatche-, Victoria on Vancouver Island.

L" M,Tb? ~ ' * * not,n* 111 thc saks Captain R G. Tatlow may be appointed financial repre-
\m JL JL«! < ik k .k , • , of British Columbia Province in its dealings with

Gann UK J ,a i ,C ZZfl C?nt,Uon 0 «he Canadian Northern Railroad. Premier McBride recently 
r™^a tu l tojend English capital stated that when the money realized on the bonds is paid

to Canada for juive, rment. Jhis should result ,n V ancouver over it will come to the province and will then be paid to the 
obtaining a g<K>d price for its bonds. company as the work proceeds.

T , ,he. ,pu suspicions about The debenture indebtedness of Hamilton, Ont., amount- 
' A emit?, Tk, îîl 1'*”* m* to *5-5o8,248, will be reduced this vear by $2.5,000, am- *hJddnn, ? !>,m '*K,K.*a<hthe C,t? listing of «,65.000 waterworks debentures, issued in 1*80,

LP 3WO t probabH desue com- and «50,0m public school debentures, issued in ,890. The
ET* althM ^L ZZ y JLÎ1undcr *-5-000 debentures for the addition to the Nurses’ Home, the
pledge to Messrs. Jarvis not to put any debentures city’s share of the west end sewage works, and other debts

A , '. rePJs7ta,,v= of the to be contracted this year will almost offset the reduction, 
take up *-second lot of city bonds at the
for tile larger lots previously. The offer-

to be that debentures be sold by calling for tenders 
- matter is referred to id the editorial columns.

BONO NOTES.

on the market 
firm offered to 
figure as given 
accepted. ,r If 
I am in favour 
us,” he concluded.

The municipal bond sales during January in North 
*as *m7‘ra to,all7j $<4,127,972, which did not include Canadian 

-.— — — — - — — — .... -1 u ...U.. io0. ..........1 as prey
betorr viouslv noted, were $881,838. The number of municipalities 

which offered bonds in January was much smaller than in 
the months preceding, ari4, notwithstanding ‘L‘ lk"'

same

now

the months preceding, ari4, notwithstanding the_ fact that 
was no hurry several large blocks of bonds were sold, the total for North 

for the money. : He had not intended te take up the. question America is less than that recorded for any month in 1909■ j 

of a debenture; sale until May, the same time as last year’s The Canadian market also showed a decrease in the supply^ 
sale was made, t Several bpnd houses had recently asked him i of new issues. . 1 -
concerning the [Vancouver debentures to be marketed and he The city of Prince Albert, Sask., which is assured of the 
had replied in èaeh case that it was probable no action would entrance of the G.T.P. this summer, looks for a successful 
be taken until May. The price offered by Messrs. Stimson >"<‘ar- The net amount for taxation in this city is $5,162,364,
& Company w» good, but, personally, he was in favour of an{l the estimated real value of taxable property $7,S°°,<*®'

- open bidding. In making its decision the council-would have Against this is a net debenture debt of $237,757, while the 
to consider the (effect of the action on future bond sales. The «°«al debt under this head to December 31'st, 1909, is $651,- 
oity was always in the market for money and it was possible $29- This includes waterworks, electric light, sinking fund 
some of the firms previously entering bids for bonds might and local improvement debentures. Prince Albert, which 
not follow this [course if they departed from the old rule of has a population of 6,500, against 2,000 five years ago, has 
open bidding, r > a total rate of taxation of 15 mills, made up of 11.18 n»M

Alderman Hepburn said that in view of the statements for funeral purposes arid 3.82 for schools. The city is offer- 
of the comptroller he considered an acceptance Of the single *«ig debentures. All previous issues have commanded the 
offcj at this ti*e would be a breach of faith with the firms best prices ruling for Western bonds.
with which the Civic-officials had communicated. He moved The total debenture debt of Port Arthur for 1909, and 
that the offer pf Messrs Stimson & ‘Company be declined including the issues now being made. Is $2,661,898. This 
and the circumstances of the case explained to the firm’s 'ncludes debentures for electric light, electric railway, water­

works, telephone, water-power, etc., which, if deducted,
To Call for Tenders. . [ brings the net debt to «1,001,732. In this latter sum is m-

Aldermen Boberts and Stevens snoke in fm-nn, eluded «364,757 for local, improvement debt. The assessed
being called, a#d AkWan RaTsay^ntr^cIH «soTutfon °f ,a/aW "a>. ««»*« *>r «909 was «,.,$.7-6.8, less
declining the <tffcr of Stimson & Company and sntimr in *'-,'4-730 for exemptions, while the assessed value for school» 
general the pofccy of the council to be that debenture-, be purpo7‘s was *8’°12,’888 and for Reneral and debenture pur- 
sold by inviting'tenders. poses «7,542,888. The rate of taxation for the past year was

ComptrollerT Bald win said that by the city’s banking ar *1 14 for <reneraV Purposes and 8.40 for school purposes, 
rangements, provision was made whereby intcresV/was naid on Jnak«n,r a to.ta.1 23 mills. The total value of assets owned 
balances on riejbosit. It was a question wb- thii tlpfcitv s bv the mun,c,Pal,tV ,s $3.087,500, while the population was 
bank would be Willing to pay interest n $2,000 X suddenly ab°Ut «S-ooo as against 6,178 in the year 1904. The city M 
placed in its hqnds, as the money wo Id in nart1 he ;ai„ *Jr at Present offering debentures to the extent of «165.088 ft» 
some time. I ’ r various purposes, and, considering the growth and future v j

prospects of this city, these should realize good prices.

City Comptroller Baldwin said that there

#

representative.
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$500,000 THE
INVESTMENT TRUST C .

(MM.TED)

MUNICIPAL AND CORPOHATION
BONDS

Town of Maisonneuve, Que.
IW ' (Montreal Suburb)

4£% Debentures
Interest payable May and November. 

Price and full particulars on demand.

Vaacomw 
k. C°mP“r,
in London. 
96.11, Va», 
er delivery, 
S3 sterling- . 
'Ped bonds;
, flat up to 
layment de­
in London,

4 Corn- 
Ion interest, 
oated in the 
sue of June

Due in 1949-

If- 'l :•
CORRESPONDENCE INVITED

ST. CYR, GONTHIER 4 FRIGON. r- :
Syill Ifll ■
1

84 Notre Dame Sl We*Dealer»
iH!MONTREAL. / MONTREALIT, Flee* d’Armwn Mill,

11 I!
--------

being Caa- v
:s was ; 91, 

sevnth bid 
mpany—ons 

It was not 1 BSf.W.S I School Bonds "
Government,
For Permanent Investment.

€ Canadian Securities of all kinds 
Bought, Sold and Appraised.
Correspondence solicited.

We make a specialty of Western ? school 
issues—securities much favored by jconse vative 
investors. i

In nearly every instance, we personally aspect 
the Districts before purchasing ourselves).

Write us to.day for par icularf pf Choice 
School Bonds having 10, 20 or 30 years to*un.

I î I wi

i worth 4 It
they should
1 have been 
competition

take up the 
of the New 

made a deal' 
just outside

incial repre- 
-alings with 
ide recently 
nds is paid 
paid to tiie

* i
W. Graham Browne & Co. NAY & JAMES

CANADA
Deniers In Hlfh-Greée Bends OND DEALERS j

MONTREAL4143 Ink if Ottawa Billllii, REGINA

*

? I !

it., amount- 
115, 000, con- • 
ed in 1880,

1890. The 
’ Home, the 
other debts I 
reduction, 
y in North 
le Canadian 
nth, as ptey 
unicipalities 
Her than ia 
e fact that 
tl for North 
ith in i9°9-rf 
1 the supply^

sured of the 
a successful 
$5, «62,36*. 
f 7,500,000 /

j, while the

Vsinking hm<i 
bert, which 
1rs ago, has 

11.18 mills 
rity is offer- 
manded the

r 1909, and 
1.898. This 
I wav, water- 

deducted, 
sum is in- 

he assessed 
17.618. less 
ie for school 
>en?ure pur- 
,st year was 
I purposes, 
ssets owned 
ulatkm was 
The rity is 
|r6s.o88 for 
and future 
prices.

1
{BURNETT & CO. Of X

FIRST CUSS INVESTMENTS
T% « 6% jj,

— «.;•*! -

B R OS.
BOND DEALERS j-f ' §j

Canada Lifo Building - - |Mo|i
• 1 » 1 ■

1STOCK BROKERS
(KeuMlehed WSl

Members Montreal Stock Exchange
12 St. Sacra meat Street 

MONTREAL

! it
1 91

HANSONDirect Wire to New York and Toronto
(Ml.SwIthers J. J. M. Reegwee G. W. S. Hendersen1 treat

Y

1. i.

SASKATCHEWANSty
..fy

ftHIGH CLASS |Æ, v
INDUSTRIAL BONDS

Yielding from
-o, _ , i\Oi 1
Si TO

;

Better Opportunities 
for profitable invest­
ments have 
never before 
been seen.

617.
H Ji

PARTICULARS SENT ON 
APPLICATION

FAIRMAN,
* Suit* 26

Commercial Union BuiHing. Montreal

Si
«F

FULL
Correspondence 

invited. Values 
guaranteed. NT

F. WILSON

INVESTMENTS
11f jm
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ANNUAL MEETING OF

the TRUSTS and GUARANTEE comp*w
LIMITED

The chair Was taken by the President, Hôn. J. R. Stratton, M.P., and the General Manager, Mr. James J.
Secretary. The Secretary read the notice calling the meeting and the following financial

THIRTEENTH ANNUAL FINANCIAL STATEMENT
PROFIT AND LOSS ACCOUNT.

Foe the Twelve Months Ending D

Warren, was requested 
statement.

to act as

l .3101, 1909.
By Balance, January 1st, 1909 .
By Net Profits for year after deducting cost of 

management, advertising, general expenses, 
taxes, salaries, Directors’ and Auditors’
fees, etc. ................................................................

1
S 181,871 70To Dividend No. 22 at 6 per cent, per annum,

- paid July 1st ^poçij .................>............,------
To Dividend No.]23 at:6 per cent, per annum,

due January 1st, t$io ...............
To balance carried forward

* 35,536 62

36.775 61 
207,150 02 97,590 5j

iiTMfa 1$ f$279,462 251
i

BALANCE SHEET. 
December 31 et, IMS. IASSETS.LIABILITIES.

Capital Account 1—Capital. A
Capital Stock Subscribed 
Dividend due January i.st, 1910.- 
Balance at Credit < f Profit and Loss

«— ;
Mortgage Loans, Call Loans, De­

bentures and other Securities, 
with interest accrued thereon. $1,168,602 99 

Office Premises, Safe Deposit 
Vaults, Fixtures, etc 

Real Estate
Cash on hand and in bank

. $2,000,000 00 
36,775 61 

207,150 02

.. 215,301 os 
61,486 94 
59,644 23

1 > t, '
, j , -

Trust Account 1— -
Trust Funds with) Interest accrued 

to date

—12,243,925 63 i
$1,495,035 20 

748,890 43
Guaranteed

Uncalled Capital Stock
$1,936,233 72

I Securities on Real Estate, Stocks,
Bonds and Debentures .........$1,752,579 56

$1,936,233 72 Cash on band and in Bank1 183,654 16;| $1,936,233 72
Estates and Agency Account 1—'-■î

Estates and Agency Account 1—
Estates and Trusts Niftier ad­

ministration liy the Company $3,251,479 94

$ 811,568 76 
2,188,295 77

251,615 41

5Mortgages on Real Estates 
Unrealized original assets 
Cash in Bank ...................

$3,25M79 94$3,251,479 94

$7,431,639 29$7,431,639 29

PROGRESS OF THE COMPANY.
Guaranteed 

Trust Furids.
.......... $294.526.35
..........  785,421.52

.1,341.660.37 
--------- 1,936,233.72

The following Directors were elected for the year 1910:— Managing Director.
Hon. J. R. Stratton, M.P., Toronto : D. XV. Karn, Wood ock C. Kloepfer, Guelph ; Hon. Senator McMillan, e 

Alexandria : A. F MarLare-a, Stratford ; W J. Sheppard, Waubaushep ; XX’. Thoburn. M.P., Almonte ; J. H. Adams, 
Toronto; W. A. Dowler, K.C., Tillsonburg; Matthew XV’ilson, K.C., Chatham ; Llovd Harris, M.P., Brantford ;
Ritchie, Akron ; A. C. Flumerfelt, Victoria. B:C. ; James J. Warren, Toronto.

At a subsequent meeting of the Board. Hon. J. R. Stratton was re-elected President, and Messrs.
Tvarn, and C. Kloepfer, Vice-Presidents.

Estates 
Trust Funds. 
$1,259,663.78 

1,851,013.16 
2,325,662.42 
3.251,479 94

Year.
lOofes

Net Profits.
-*70,234-22

86,009.87
89,729.60
97,590.55

Assets.
$3,726,023.51

4,830,482.13
5,883,677.58
7,431,639-29

1907
1908
1909

'i
JAMES J. XVARREN,

;WINNIPEG AS AN INDUSTRIAL CITY.

Manitoba Branch of Manufacturers' Association Holds 
Annual Meeting City’s Attitude Towards Industrial 

Concerns The Wheat Markets.
Debentures For Sale

Monetary Times Office,
Winnipeg, Feb. 8th | 

To make XXhmipeg a greater industrial centre was the I 
principal theme lat the annual Kbanquet of the Manitoba 
bran- h of the (JanadiUn Manufacturers’ Association, which 

held in XX itimpeg recently. Over two hundred leading 
manufacturers ci the city were present, and the guests of 
the evening included men prominent in the civic, railrqad.

• and farming - c-n ikmumty of the West. ‘
Mayor Fvan|. in addressing the meeting, dwelt on the 

attitude maintained by the, city toward industrial concerns 
To show thé growth of Winnipeg along industrial lines he 
quoted from theirenses returns of 1905, when the city stood 
fourth in the lilt of Canadian cities as regards manufac, 

((Continued on page 733).

TENDERS FOR DEBENTURES.

Tenders will be received by the undersigned up to 8 p.m. 
on Monday the 21st day of March, 1910, for two issues of 
Debentures of the town of Cam rose, Province of” Alberta, 
vt|. : $4,000 bearing interest at the rate of 6 per cent ; 
$4.ooo bearing interest at the rate of 7 per cent., aggregating 
$R.ooo, payable annually in equal amounts of principal and 
interest spread over a period of 20 years, so that the com­
bined. payments is the same in each arid every year of the 
term.

w

Full particulars will be supplied on application.
O. B. OLSON, Secretary-Treasurer, 

Camrese.
>
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WESTERN BONDS 
AND MORTGAGES

rEmils Lacas

e*°*" ‘ DU PONT & LACAS
FINANCIAL. AGENTS

Bonds and High Class Investments.
II * N, Central Chamber», Elgin SL, OTTAWA.

Phone 57tr

i
ANT

~ • '• II j
We always keep a full selection of broth on hand. 

The safety of these securities is unquestionable and 
the interest returns are high. jj. *

Our Municipal and School Bonds will yield from 
5’J* up and our Mortgages will yield * thes investor 
from 6*/. to 7V..

hn-
New York, London, Paris, Bruxelles* and Hantourgâmes J. 

Financial
NEW LISKEARD, ONT.

1 :-r
Let Ue SsiN You FmII ParttoiiMwfj.

J. ADDISON REID & CO.
Limited

REQlNAiSASK.

tenders ‘for debentures..

Sealed Tenders for the issue of the following Debentures 
will be received by the undersigned for $20,000, payable ia 
Srtyyears, at $ per cent, and $2,500 payable in twenty years | 

< oer cent, in equal annual instalments.
“ 5 ^ H. HARTMAN, Clerk.

81,871 70

• • •

97,590 5$
«- Ne* Liskeard, Ont., Feb. 8, 1910.79,462 25 STOCKS AND SONOS Tl

jiir
I • «The Northern Saak's ml ps'd dimdead was 5 Ft* «W»;

Saak's was 4 »« cent The two bonks x-xlgxmated, >«og.
t There Is SSso.ooo bonds optstnndina. I. ||

*». 1.™ -,»
c$$L oe present total capitalisation is eqnnl to to

Ift jSeeelwp
1 ' And b, Kebor,

boni
laid Stock end

< - :;-c the Crowe
- • '

»!

tyaS, • per 
on terms

town of neefawa, man.

-local improvement debentures for sale, 
ts YEARS, I PER CENT.

Prices on Canadian Exchanges ere coepared
Sealed tenders will be received by the undersigned up to ef • year ago. _ . . ,

eightpm. on Friday, March nth, 1910, for the purchase of
Town of Neepawa Local Improvement Debentures amount- QBOtatioa, of Cobalt Mining stocks are those o*^ 
in* -o FOUR THOUSAND ONE HUNDRED AND FORTY- Exchange. kÂJà _
OGHT DOLLARS>ND SEVENTY THREE CENTS, auco-m.^. w SZ S*«5o°ï^7 e**
($4,148.73), payable Id twenty years alTHE nnUr^T» of any errors in the tables. Encbnaae

Coupons attached. M-rtmai prtnw <*••• Ttawday) twmMied fey *«•-«* *•
For further particulars apply tio.

11 ’

95,035 10 
48,890 43 i

;; s

' It
st.,

136,233 72 J. W. BRADLEY,
Secretary-Treasurer. FOR SALE.

$ ts.see.se Town of Shelburne, N.S., E lee trie L 
! turns In Lets to Suit Purchaser*

Neepawa, Man. IgM D

5» ,479 94 ____ >f! ,
TOWN OF REP DEER Debentures are payable in thirty years, fmtn dat<* betr-

Tenders will be received up to noon March 15th, {oT januàry'Tst, *910.^ Denomination, $500. Fdrf further par-

Et* sL‘-p»1" »
annual instalments of principal and interest.- Particulars , 
sent on request. I x \

A. T. STEBHENSON,
Red Deer, January 31st, 1910. *

13»,$39 29

■k- 1
s. M. S. ROBERTSON,

lelbume, N.S.z Town Clerk,r
Commissioner.3

5

TKe Oivt&rio Securities
Compaq Lifted

1■I
CITY OF NORTH VANCOUVER;ctor.

fcMillan, . 
. Adams,

C. E- Debentures for Sale.

Sealed Tenders addressed to the undersigned and marked 
“ Tender for Debentures,” will be received up to 5 o’clock 
pm. on Monday, the 28th Day of February, 1910, for the 
purchase of the following general debentures of the Cor­
poration of the City (of North Vancouver

Waterworks ..........................  1
Sewer ___ J.................. .. s..............\
School ... .1.......................................... ..
Road M achinery ..............     t
Parks ...J............ .............................
Fire equipment ................................... L

T . S Q. Pe.pl e-n.

iff
I :;

D. W.

We Own and Off dr ■

$400,000jj;

Quebec Government
Guaranteed Debentures.

Bearing 4% interest payâWe half 
Principal matu$*h?g Ist

Denontlfiations
Jra

□ $ 65,000 
40,000 
16,000 
10,000 
5,000 
3,000

!

$139,000 yearly.
December, 1949.
/ioo cff currency équivalait*
" ‘ :aiu.
PijiIIi li Latdoi, Els.. Moitrul d ill Yark. 1

Correspondence Solicited
ir.- ’

Repayable 17th January, i960. ,
interest 5 per cent., payable half-yearly on 17th January
17th July in each year.
Tenders will be received for the above debentures en

to 8 p.m. 
issues of 
r Alberta, 
per cent ; 
gregating 
icipal and 
the corn­

er of the

4

bloc.
The highest or jany tender not necessarily accepted.

__ Copies of the fv-Laws and other, information may be . 
obtained on application being made to the City Clerk, North
Vancouver, B.C.

I

THOMAS SHEPHERD, City Clerk. g/MC/lCinnon Bui c
Toronto. Oni.City Hall, North Vancouver, B.C., 

January 19th, 1910.
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\ I BOARDS OF TRADE ELECTIONS.

The following are notes of some recent boards of trad#
: elections :— ■■

Portage la Prairie. Mr. T. L. Newman, prescient; Mr I 
IC. Cadman, vice-president ; apd Mr. H. J. Coleman', secretrév 

Fort William, Ont.-Mr,-James Murphy, president* Mr 
G. A. Corlett, vice-president ; Mr. H. W. Baker, secretary- 

! and Mr. J. P. Kenny, treasurer. "
The most notable forward movement in St. John lor many Quebec, Que.—Mr. G. A. Vandry, president; Mr. W. A 

ygars, is that inaugurated by the advertising and new indus- Marsh, 1st vice-president ; Mr. Jos. Picard, 2nd vice-pré»!
" tries comdiitteé# of the J5t. John, N.B., Board of Trade. The dent; and Mr. A. E. Scott, treasurer.

former committee is showing the people of the city the ad- Dartmouth, N.S.—Mr. C. E. Creighton, president
vantages they posses! ; the progress that has actually been Campbellford, Ont. Mr. A. B. Colville, president • Mr. 
made ; the brightness, of the outlook, and the importance of j u Ferris, vice-president ; Mr. C. M. Harris, secretary* aad 
every citizen becoming an optimist. This campaign has al- \(r j, A. Stewart, treasurer.
ready produced jgood results. Meantime, the board of trade Lindsay, Ont__Mr. James Boxall, president ; Mr. F. W.
has established a news bureau to disseminate abroad news of Sutcliffe, vice-president ; and Mr. Allan Gillies, secretary, 
interest about St. John. St. Andre we, N.B.—Mr. R. E. Armstrong, president;

Messrs. R. \V. Grimmes and E. A. McNeill, vice-presidents; 
Mr. C. N. Vroon, secretary-treasurer.

Saskatoon, Seek.—Mr. M. Isbister, president ; Major
Ache son, vice-president ; and Mr. T. F. Calder, treasurer.

Vernon, B.C.—Mr. M. j. O’Brien, president ; Mr. G. C.
ing of the board of trade, show that-the past McRae, vice-president ; and Mr. J. T. Reid, secretary- ;

year was the most prosperous since the inauguration of that ! treasurer. 
v institution. Thjc civic assessment increased by fifty-three per Halifax, N.S. Mr. J. A. Johnson, president; Messrs. G.

cent, in four ytjars, while the clearing-house returns have in- E. Faulkner and W. S. Davidson, vice-presidents.
. creased by sev«ity-nind per cent, in seven years, being $96,- Montreal, Qua.—Mr. Geo. L. Cains, president; Mr.

$00,000" in 1902, and $ 173,000,000 in 1909. Norman Wright, treasurer ; Lieut.-Col. Jeffrey. H. Borland,
These returns are most satisfactory both as regards the ,st vice-president ; Mr. R. Wilson Redford, 2nd vice-presi- 

board of trade and the city generally, and they compare dent; Mr. Geo. Hadrill, secretary, and Mr. J. Stanley Cook, 
favorably with the returns of other Canadian cities for the assistant secretary, 
same period. In addition to these increases the electric rails 
way shows an increase of fifty-three per cent, in four years; 
as regards the! number of passengers carried, also that the 
fire losses of loot) were much below the average Canadian 

, city’s annual tyer capita losses, if we except the big fire at 
the militia stotps late in the year. The value of building per­
mits issued during the year amounted to $4,500,000, a record 

' which compare*' favorably^with that of any other eastern city.
. The above figures are., perhaps the most interesting of the 

various comparisons shown in the concise and satisfactory re­
port, and the 1 loard of trade are to be congratulated on ihe 
good showing made during 'the jrear, also on the largely in­
creased membership.

/

ST. JOHN WILL ADVERTISE.
\

■

(

OTTAWA BOARD'S ANNUAL MEETING.

Statistics of Ottawa’s business for 1909, as presented at 
the annual me

il

, F.E.I.—Mr. William Stewart, president ; Mr. 
H. T. Holman, vice-president, and Mr. D. K. Currie, secre­
tary-treasurer.

Olgby, N.S.—Mr. J. L. Peters, president ; Mr. Arthur 
Turnbull, vice-president, and Mr. Frank W. Nichols, seat* 
ttiÿ-treèsurer.

•'

Man.—Mr. J. S. W’ilmott, president ; ML A. T. 
Colquhoun, vice-president, and Mr. O. L. Harwood, secretary- 
treasurer.

. K■•*<>, B.C.—Mr. H. Giegerich, president ; Mr. W. L 
Zwicky, vice-president, and Mr. J. W. Cockle, secretary.

Nelson, B.C.—Mr. F. A. Starkey, president ; Mr. J. L. 
Buchan, vice-president ; E. K. Beeston, secretary, and H. G. 
Goodeve, treasurer.

Moyle, B.C.—Mr. R. Campbell, president; Mr. J. W. 
Fitch, vice-president, and E. O. Kamm, secretary.

South V

.**

FORT ARTHUR. , B.C.—Mr. R. C. Hodgson, president;
tv ’ In . .v 1- . • Mr- Stuart Campbell, vice-president, and Mr. Harrison.
The city o ; Port Arthur realizing their possibilities of in- secretary.

dustrial growtl,, recently appointed Mr. N. G. Neill as a Com- Fort William, Ont__Atjtlfc
missioner. He will devete all his time and energies to this of trade the following officefrsTj
work. The city council and the industrial bureau both being elected President, Mr James Murphy ; vice-president, Mr. 
composed of business men with their own special interests Geo. A. Coslett; secretary, Mr. H W. Baker; treasurer, Mr. 
could not be e tpected to carry on an enterprise, which, when Jos. P. Kenny. Council Mr. W F. Hogarth, Mr. R. S 
once started, Fould develop into a large field of effort A Piper, Mr. Geo. A. Graham, Mr. J. T. Home, Mr W. J Ross, 
special office luilding has been erected at the junction of the Mr. J. R. Lumby, Mr. James Tonkin, Mr. C. H. Jackson, Mr. 
steamboat and railway lines, where all passengers pass com- W, A. Dowler. K.C . Mr. W. L. Bird, Mr. W. Stevenson, Mr. 
mg into the ci ly. This is furnished as a modern commercial A. A. Wilson. It is pleasing to know that the services of such 
bureau and wiB be open for the reception of visitors , the dis- an energetic industrial commissioner as Mr. H. W. Baker, 
play of maps industrial opportunities ; and the mineral re- have been retained by this progressive city 
sources of thd country. .Mr Neill will work in co-operation progressive city.
with ttye varicks bodies interested in the welfare of the city, j 

,and officially 1 |nder the direct authority of the industrial 
mittee of the c ty council.

annual meeting of the board 
and executive committee were

com- ' PROMOTION OF MR. C. MoL. BROWN..
railway^faciHt ks V^w!^ srith^wSS œ * » always satisfactory to hear of the promotion of. as

tzfci* £\- "j-i "r Tw'zrtion ire disposed to consider favorably a free grant of land to while doing his full duty tc his employer manages year by 
'"Sr ,®caîlnK ,hrro The Bureau is prac- * year to show so much regard for the comfort as well as the 

y„ sf ing organization of the city The various rights of other people that they become his life-long well-
Lk l lk f T!7e,t *° mvanvfavtUrCrs have bwn counted, wishers. A man who is in this happy position to-day is
while the oppbruimties which the city gives, and the advant- George McL. Brown, who has been made^European traffic

' r^rt t»h«rnownh7h haVf °u,t 'n corarlse rVani»(>r {oT the Canadian Pacific Railway, vacant through
77; h , their electric light plant ; water- the lamented death of Mr. Archer Baker. Mr. Brown is a

,r,rPhpne system and electric car line, while they are Hamilton man, son of Hon.' Adam Brown of that city. He
vantavesnagr#T hC ïki L^°k a *** plant" ad brgan as a clerk for the C.P.R. twenty-five years ago, or

f ? Ï PttM'fhcd hv the city as they are fipen to more, and Sis steady promotion to one responsible post after
l an> trade Wblcb goes »akc an industrial another in far West Canada, and now to so important a post

Fir.» -I t i . 1 ! as London, shows that he has done his work well and th*
r ir_ t-cias* going concerns <are being fought, and results this big corporation knows how to requite faithful service, 

so ar have bëen satisfactory while a general publicity cam- The public will see in such preferment the reward of capacity 
P gn ,s "cm* arranged for the purpose of enlarging the pub- i coupled with urbanity, 
lie knowledge of Port Arthur. The city is also a desirable ! -
spot for tourists, there Being a number of interesting nlaces I t-v i • • .to be visited within eisy access, bv steam-r railroad and jJTh%^|ral mun,c,Pahty of Portage la Prairie has bees , 
mo»orrar. With.this in view, a large hotel*- being construct 2-1* d fat $ ccnt by one of the local banks. 
ed for the convenience of such visitors g ra! * ' This money will be spent on roads, bridges and current

j expenses.

11 ;
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Active Boards of Trade
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secretary-

Messrs. G.

LIMItjED■ IF,
I , M - - If. Ill

Government, Municipal $ Corporation Bonds and Debentures
Bought and Sold. Issues made in London.

B4NKESS
Bank of Montreal Messrs. Glyn. Mills. Curfdi * Co.

ill*.

i

CANADIAN AGENCY.
LONDON, ENGLAND

6 Prince» Strçet, (Bank)

S.

Parr’s Bank. Limited t

Hp
ERNEST S. qUSSCO
Beaker, and broker,

b 0 mp s
STOCKS

JOHN G. BEATTERICKSON PERKINS

ERICKSON PERKINS & CO.
• Chiceee Beard el TradeMeeker, New York

Ckw», BertUewP-tte SCo.- eeeric. W. »iU yo. our erai. — >•“"“•
TORONTO

dent ; Mr.
Borland, 

vice-presi- 
nley Cook,
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me, seats

Mr. Arthur 
hols, secre-

Mr A T. 
, secretary-

Mr. W. E. 
•etary.

Mr. J. L. 
and H. G

TIÎIIÏ
TIESMacMH-LAN & VOLLANS WESTERN

SOUTH AFRICAN 
LAND W

Ah ARRAN Tà.
\w

GRAIN EXCHANGE BUILDING 
WINNIPEG

: i lii '!

IlEiWànirWS
pounds, or 2,358 tons. , J If J ;

In 1004 the camp produced 158 tons> Uflued at $316,217 ; 
in iqos, 3,144 tons, valued at |t,473»,96l 61 1906, S’*29 tons’ 
valued at $3,900,000 ; in 1907, 14,040 tonp.; ,m 1908, 25,700 
tons, in 1909, 29,731 tons.

CANADIAN PACIFIC RAILWAY WILL SPEND 
MILLIONS IN EXTENSIONS.

Monetary Times Office,
' I Winnipeg, February 8th.

, SSÏÏ’^soï1 one oTthe ^ntage” of the coming |stem

yL?inahandHntgbetbeltc’ropnd R*is exacted that the JnM-| At ,he annual meeting of the Home üfe 
tween Winnipeg and Brandon will be doubled within the next j jtics<jay| an advance was reported in ^'ery depa m _• 
few years, a^dit is almost certain that a portronof thewo* tola, asscts for the security of ‘>olj^^ersTJ“rt'"tKal
will be done this season. Construction will 8150 b®/p”sgained $116,386, and now stand at S',868,®47- The total n 
this year on the Toulon line running northward betv/een the M assets are $1,041,862, an increase df î' ^^^ over
two great lakes, while work will probably be done in the pre».ous ycar,, figures. Pavmrntp <o j£o1,oyholdcrs last
extension of the Winnipeg Beach branch. At Soww, which wtre $66,198 ; -made up of death Alg». Vâ^bsten-
has now become -a tailway centre, work will go ahead on new turpd endowmcnts and cash surrenders» ^6,044, » substan 
roundhouse, shops, etc. - . . f . i-l tial decline ; and life annuities, $273. 1 ■ . . .

A line in the construction of which thousands of peopl The hifrh character of the association s investments is
are interested is the new road from Ueyburn fl° ^thbridg^ ^ from an analysis of the net ledg# af"[S'1 
Alta. About thirty miles of this road west from . y , 1 041,862. First mortgages; amount ipg,t 9 $495,359, rcP*
have been built, and it is expected that the company will work ^ 4 . ccnt.. debentures an^bonds, $*Mf3,
from both end’s this year. A Une will be built east from sen 3 9 in fanks_ $67675, 3- 6-.0 n*f: cent. ; loànson
Lethbridge and work will unquestionably be done on the Une $155,276, 149-10 per cent. Tbi; balance to make
west from the present terminus of the Weyburn lme _ is represented by cash )investments on
greatest land rush in the history of homesteading occurred moo i . j |||. 1
last month into the country south-west of Lethbridge, w I W;,h other insurance companies, khMi Home Life too 
i* to be served by this line. , „ r#k I ^vantage of the favorable market conditions to 1J^JC*SC%C0 ‘

The line from Outlook to Castor, Alta., wb«e ^derablv their holdings of municipal and school debentures
mains a gap of 22$ miles, and which will connect Moose Jaw I y ^^^ provinces. UnHer the- P**-nt management,
directly with Edmonton will hardly be overlooked J * thr earning power of the securities ba& greatly increased,
was a great rush into this country during the p , j I the present average interest rate being 6,per cent,
and manv hundreds of settlers are awaiting Hon. Mr. Stratton in presenting the#nanrcal starement
transportation facilities. At Edmonton the «WjJ1 Ltalil that as a whole it showed all rOW|d excellent .recite 
erect their high level bridge at a cost of a rtillll°" _ ' [ indicating a satisfactory and healthy condition of a^a . _
TBs sum will be included in the appropriations of this year. drd business, he added, was! ofm higher çharactçr

and To well paid for that there is opbotfiinty for little im-
----------------- ----  movement in these respects. Hi JnSlpations of a pros-

1 P future are likely to be tea zed ijone may judge by
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COBALT ORE SHIPMENTS. perous
Ai the past.

The following are the Cobalt ore shipments, m poun _ > ,
for the week ended January 28th : Niptsstng. 306^852, J-a Thr Bank of England discount .ifMe was reduced 
Rose. 123.500; Crown Reserve, 123,071 V McKinley-Uarr gp. Thursday from 3Y> to 3 percent i J|£ . „nv*w.
46,027; Trethewey, 65,000; Colonial, 63,6605 Cobalt Central. » .^dend of the Toronto Mortgage &WWT*™**
*'>*99; total. 769(409 pounds, or 384 tons ^creased from 6 to 7 I*r cent. The company has paid 6 per

The following are the shipments, in pounds, for the week ^ ^
ended February 4th; Nipissing, 300,300 ; La Rose, J I [§-

1 : iHff

10

0

ie has been 
ocal banks, 
nd current j

I1

*

"Y
V
-"
- --



-
X.

THE MONETARY TIMES Volume 44.724

JTHE INSURANCE CHRONICLE
»■

MANITOBA LIFE UNDERWRITERS ASSOCIATION.A NECESSARY CONFERENCE.

With the ipcrn| derision of Judge I.eet, declaring that Monetary Times Office,
the Dominion ljnsurgnce Act is unconstitutional, underwriting Winnipeg, February 8th.
» »w .»e m„ ViS

matter affects |I1 classes of in-urance, the fire companies are \v,„nipeg last week. The meeting, which took fhe form of a 
perhaps most interested,writing business as they do in face banquet, was held in the Royal Alexandra Hotel, over 100 
of unlicensed «.mpehtion. Mr. Monk in the House of Com insurance men being present. Mr. N. T. Truell, the newly
mens drew attention to the Leet judgment on Tuesday, and « chairman. Mayor Evans spoke on

. , . Life Insurance from an outsider's point of view and brought
asked whether the Government proposed to refer the qf.es- ^ many interesting pomtS) particularly in connection with
tion of the conlKttutionality of the bill to the Supreme t ourt. the financial side of the insurance business. He dwelt on 
Mr. Ayleswortl replied that the Supreme Court was divided the immense amounts of money that were collected and repre 
in its opinion ipon the subject. He also stated that a con- ’ented by life insurance companies. The phenomenal growth

- 4- P«X»*« » «" valid,, O. ,h, in. ™

surance act aqd also the right to incorporate companies in ls lrut.. he said, that insurance has three centuries of his-
the provinces^ md in the Dominion. The convention would tory behind it, but only in the nineteenth century has it
be attended bj representatives of the provincial and federal become a prominent factor in society. He alluded to the fact 
governments. [ ' . that by coming together as on the present occasion, the pnn-

j ciples of insurance in their main points would be harmoni- fi *
These stat tments arc inferred by some to mean that the ously promoted by all interested in them,

insurance bill, which has run the gauntlet of parliamentary Mr. C. M. Brown, of the Aetna Life, Hartford, U.S., who 
committees slice 1007, will again be shelved. This comesc followed, enlarged on the value of association and fraternal ; 
as a surprise ap ,t was generally thought that with compara which all received from a gathering such as this In

». : ] , , * , „ . insurance matters he stated the glorious flag of Britain is
lively few exceptions, the clauses in the bill were as satis.at- wrapped with the Star* and Stripe* J The ftaternal spirit
tory as opposiifg factors could agreeably frame. From many and objective of all life insurance companies are so identical

that the political and qational lines of division in this case at 
least can hardly be said to exist.

., ■ A remark was heard that life assurance is the last resort
1er hand, the necessity of an inter provincial of men who have failéd at every other line of business. If 

and Dominion icon fere nee regarding the incorporation of in- the life business of Manitoba is the product of failure it is a 
surance companies has b4cn long advocated in these columns magnificent testimony to the fact that they at last found their

proper calling. But this gathering of over too agents in­
cluded men of various nationalities, and the great proportion 

. were young and successful men, of an age when vocations ia 
pany may, un*r the joint stock companies act, and for a few life are generally determined. They belonged to the Life 
hundred dollaijs, obtain ia license to do business. In fire Underwriters' Association of Manitoba, and certainly did not 

pai ticularly this privilege has proved dis- look as if they had taken up the life insurance business be- 
Mafey thousands of dollars of risks have causc ,hey had fa,led at othcr ca,linS1-

paid-up ----------* » m

1

viewpoints it ipould be regrettable if the insurance bill were 
again postponed.

On the bt

as a vital necessity to the proper conduct of underwriting 
in Canada, li j more than one province an insurance corn-

insurance 
astrous.
been writtei | on jk ridiculously small 
capital. A conflagration Occurs, the company’s funds are 
obliterated: The insuring public suffers from legislative
neglect. Every such unfortunate instance undermines public 
confidence.

MANUFACTURERS' LIFE INSURANCE COMPANY.

...... The extent of net premium income indicates to some
Insurance is a necessity and all that is done to extent the type of management and public confidence in a 

instil further taith in it will help the country and insurance life insurance company. The figures of thé Manufacturers’ 
companies. The proposed federal and provincial government ^ for 1909 are $2,282,634, a demonstration of managerial
conference 4 ha* the active support of the Monetary ““madeln ^'busTne^ of ^he “tîmpany‘ to

1 imcs- ® 1.1 December 31st, last the Insurance in force amounted to $57,*
708,032. The total income for, the year was $2,876,410, while 
the total payments to policyholders aggregated $867,49$- 

Th» Trav» 1»,= I if. r „ , n . For» policyholders’ security and in the shane of reserves is

ssikKSCSTO6-™&ZSuklckSS!
the company’s position, and naturally are regarded with 
pride by those interested in the company.

.

WINNIPEG LIFE AND ACCIDENT NOTES.

The General Accident Assurance Company of Canada 
has been registered in Saskatchewan.

• • • •
Mr. E. N. Badenach, one of the best known insurance 

men in Toronto and a resident of that city for many years, 
died this week.

The Prudential Life Insurance Company with head office 
at Winnipeg, will shortly commence business in the eastern 
provinces.

TO WHOLESALE FIRMS 
CONTEMPLATING BUILDING
The owner t]

this year. A {nominal c*th 
the land will |be accepted 
mortgage 
mortgage is n 
exceptional op

on the property 
payment on the purchase price of 

, . , an<1 |he balance secured by second
on flhe property, pr sided that the amount of first 

greater thpa the cost of the building. This is an 
rtaarty for a reapewaiW. arm to ,,rure ,heir „„„ 

prf■„« o. thJ b*st wholesale sure j„ ,h, heart of Winnipeg, with 
a cnmpafattwel* .mall rash iasestmrnt 

For farther j particulars write, -
H U. MILLMAN,

W«SM HSt.

I * * * *
A general meeting of the shareholders of the Canada Pro- 

vident Life Assurance Company will be held in Toronto on * -
March 4th, to approve of a by-law passed'by the trustees of 
thé company authorizing the issue of debentures and de­
benture stock.t

(Continued on page 746).L
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THE PRUDENTIAL INVESTMENT CO.. LTD. vA&WKMe

^l^sïziSà iaSpi&i" Ue^n. Governor of Albeiu. t cond.uon, p^vuhng_,hroughoa, Wf»em Can-
^iSaVID w. BOLE. alhS^BKr^S/ «da. and of the wonderful drvekwi

— • Y, llm- afWi Chemical Ca: Ltd. mBBwÆ&F M sUv\la'‘Æ^ immense resources. ace conhdem U .lïyuMS!HALL iTuS.. Mayor of Victoria. iTOrlL Western Promnces afford unlimitedj||asib.lities
D O S.. M.P.P., Vancouver j»g£Y f<” “* profitable mves.men, of caittET

ALL^,ESD^^A»^r,"^,Ter . la order to take advantage of Âii Lianv op-
££?7 TELFER. Vancouver ^

.. U — hr Permanent Loan Co I TlVPsV l V \ ,^wn* 1 its shareholder*, a charter has bee*. **ured forI “[TRAYLOR Mayor of Vancouver I I*. v ) “The. Prudential Invest mem C«L, ijpmited,"
iwïdCTt WorMFnnting A Publishing Co., Ltd. k 11 ' SJrZÆ/Jil under the Companies Ac, ilif

uSlSAV. Vancouver. Merchant
M' Us A. McNAIR. Vancouver ISft^V/yr The Shares are now offered for !*«W.at tloO

vice. President Hastings Shingk Mfg. Co. A.® fl»C®=®iilVA\V - per share, together with a premium; « • 25 pA/vTuLESON. Vancouver, President E. W. VA*C0^\ sherr Terms of payment have bfH|drange«
1 Lew Co Ltd.. Wholesale Merchants WWj_TrffsJ '' o cover a penod of four years. tht»4*hling i*.

------- •1111

#

of its 
these

Lieut roan t

— ▲ IWr W71 TX (February next, and that the same will be payable at^thc Bank
W /X, lxl JL ■ ^ B 9 and its Branches on and after Tuesday, ist Marriiiext.
”T ... . - - Iirrn.fi.r .t iTit frit—The transfer books will be closed from the I4^i to 28th
^ .. Febmary both day, inclusive. ™
ss^seætï ârerjr5usi », ««.=, <* *. *»*, tAIRDi if | t

Gefierni MMMer.

-■i: IT
------tnr—

.

.Toronto, 24th January, 1910.
LONDON FINANCE—We are open to represent any 

Financial Firm requiring an Agent or Representation in Lon­
don England. Centrally situated offices near Bank of, Eng­
land Excellent Financial Connections. All kinds of 

1 business undertaken. Bond Issues—Municipal, 
Railway or Industrial. Mining propositions of proved pro­
perties OU Lands are our Specialty. Canadian References. 
Write fully, British-Canadian Investments, 27 Queen Victoria 
St, London, England.

UNION BANK OF CANADA.

-t
' Li 1

Notice is hereby given that a Dividend of one ’« 
quarters per cent, on the Paid-up Capital Stock; AfiUiis Insti­
tution has been declared for the Current Quarter, **• that the 
same will be payable at the Bank and its Branch!», on and 
after Tuesday the first day of March next, to sbSrdSolders of 
record, February 15th.

By order of the Board.

Dividend Ne. •*.

three-

NANUFACTUflER'8 AGENT in Vancouver wishes to 
represent Eastern Manufacturers of Shirts, Overalls, Hosiery, 
Underwear, Caps, Neckwear, on commission. Address Suite 
11, Capitola Building, Vancouver. B.C. ________

li. V 1
11! p

G. H. BALFOUR, ! H 
General-^

f FT

) '

Quebec, January 22nd, 1910.
ger,;V .

SALESMAN WANTED—Large manufacturer of bed- 
ding and kindred materials desires energetic salesman to 
supervise all Canadian sales west of Toronto, and in Tor- 

Good salary and commission to right man. Box 113, 
Monetary Times

NOTICE.—Canadian Millers desiring to purchase self­
balancing gyratory sifting machines built undÿr^ «Canadian 
Patent No. 110,291, can do so from Wm. & J. G.- (Mvey, Tor­
onto, Canada GEORGE W.-CO^BS.

.

onto. I

■ J'jj '' 1
NOTICE—The Twelfth Annual Meeting of thf members 

and Shareholders of the Metropolitan Fire InsU*#ice Com- 
pany, Cash-Mutual and Stock, will be held at t ht Head Office 
of the Company, 24 King St. West. Toronto, at ;* p.to., on 
Thursday, Feb. 17th, 1910, for the purpose, of reviving the 
Director's report for the past year, electing directors and 
auditors, and transacting suck, other business *5 may 
before the meeting.

WM. GREENWOOD BROW*
Gen. Manager and Secretary

111116:i

WANTED.—A young man of wide financial experience, t 
desires enquiry from banking house or corporation which re-

Box 109, Monetary
<!

quires the services of an executive man. 
Thm.

IcomeDIVIDENDS
Toronto, February 2nd, 1910.

TV' THE BANK OF OTTAWA.

DIVIDEND
» the members
iaNce com-

NOTICE—The Twelfth Annual Meeting of 
and Shareholders of the EQUITY FIRE IN SUP 
PANY will be held at the Head Office of the Company. 24 
King Street West, Toronto, at 10 a.m., on Thursday, Febru­
ary 17th, 1910, for the purpose rif receiving the directors 
report for the past year, electing directors and auditors and 
transacting such other business as may copie!: before the 
meeting.

No. 74-
i

Notice is hereby given that a dividend of two and one- 
balf per cent., being at the rate of ten per cent, per annum, 
upon the paid-up capital stock of this Bank has this day 
been declared for the current three months, and that tM 
same will be payable at the Bank and its branches on and 
after Tuesday, the Itret day of Maroh, 1S1S, to shareholders 
°f record at the close of business on 14th February next.

By order of the Board.

WM. GEENWOOD BRO 
Gen.’ Manager '*

» 1. nj
ANTE COMPANY. Cash-Mutual and Stock. Witt; be |held at 
the Head Office of the Company. ^King Strfet -West. Tor- 
onto. at 3 p.m., on THURSDAY. FEBRUARY^th. kmo, iU_ 
for the purpose of receiving the directors f°F ,the
past year, electing doctors and auditors ffAdphtSsaiCtuir _ 
such other business as mav come before the^imtiting.

WM. GREENWOOD BROWN»u
Gen. Manager atid Secretary.,

1,:

Toronto. February 2nd. 1910.
T _%GEO. BURN,

General Manager.
Ottawa, Ont., January 17th, 1910-

1 ■
THE CANADIAN BANK OF COMMERCE.

*
Dividend No. 9î.

Notice is hereby given that a dividend of two and one- 
quarter per cent, upon the Capital Stock of this institution 
aas been declared for the three months ending the 28th -Toronto, February' 2nd, 1910.
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Annual Reports and Statements

■

T. D. Robinson, J. T. Huggard, Dr. C. W. Trick, N. T. 
McMillan, G. H. Miner, Winnipeg. >

At a subsequent meeting of the Directors the followi* 
officers were elected for the ensuing year :—T. D. Robin sox, 
President ; Charles J. Loewen, Vice-President ; C.’ W. TncL 
Vice-President ; J. T. Huggard, Counsel ; G. H. Miner, Man­
aging Director and Secretary.

■ The Second Annual Report of

The Prudential Life
Insurance Co.

-

i «

1
Winnipeg, Mai»., February 3rd, 1910, 

Gentlemen,—Fellow Directors of the Prudential Life.
! Insurance Company : [ .1 -

1 wish to say, that in accepting the Presidency of the 
Board I do it with a very great sense of responsibility,, and 
if I was not sure of your hearty support and confidence 1 
could not be induced to undertake, it.

The management of a Life Insurance Company is a 
sacred trust and should be only considered as such. Every 
dollar paid into it by policyholders should be considered as a 
dollar paid in by a friend to be handed with profits to kis 
widow after his death.

Life Insurance properly conducted is one of the greatest 
benefactors in the world, it calls attention to the uncertainty 
of life, promotes harmony in the family, encourages frugality, 
provides for the weak and helpless in their extremity and 
assists in keeping the savings of the people in the country, 

100,490 87 where it can be used to help development.
The second annual statement of the Company, dated the 

31st of December, 1909, shows that $442,000 of the capital 
stock has been subscribed, that there is $3,300,000 ini 
in force with a premium income of $84,760 a year, that all 
Government guarantees, have been satisfied and that aU 
inaugural and promotion expenses have been written of, 
leaving the capital unimpaired. ‘ and that the cash balance 

on hand is,$33,344 with all death claims paid to date, 
which only amounted to $3,000 since its inception, and these 
deaths were accidental.

Results are the crucial test of management, and results 
in this case show tBat^he management of the Company iron 
its inception, has beenNapth careful and aggressive, and 
reflects great credit on the Managing Director, Mr. Miner, 
and his efficient staff. The same energy that has produced 
such satisfactory results, will very soon place the Company 
in the first ranks of Canadian institutions.

There are Companies much older and a great deal large 
than the Prudential Life doing business in Canada, business 
show more assets in proportion to their liabilities, or bette 
prospects, than the young, vigorous Company does, yrhkk 
you have honoured me by electing me as its president

$31,SWfor Year 11Over S1.MMM In
li

The Second General Annual Meeting of the Prudential 
Life Insurance Company was held at the Company’s Office in 
Winnipeg pn Thursday, the Third Day of February, and was 
largely at fended* ‘ {ft

DIRECTORS’ REPORT.

Year ending the 31st of December, 1999.
Capital 4...............................................

Capital Subscribed U-............................................. 442,600.00
Totaj Insurance in force, December 31st, 1909 3,321,083.00 
Premium income on Same ..................................... 84,760.50

: 1: . For the 
Authorised

' $ 500,000.00

>Receipts.

Cash Receipts frot$ all sources for 1909---- ...

°
Death Clams .4j4|i........................'$ 3,083 S<>
Salaries, rent, advertising, station- 

printmg, express, ex­
postage and telegrams.. 18,809.75

fpes, taxes, licenses, tra- 
expenses, commission on L 

dopimission on premiums 
als, Directors’ fees, 

and all other ex-

ery and 
change 

Medical 
veiling 
loans, 
and renew 
organization 
penses [...

now

54,254 89 76,148.14■

1 iit bank and ort deposit.. 
hand at Head Office v ...

•- ! T
Total cash . ...... ......... .......

Outstanding and defend premiums 
(less iQ per cent, jfor collection) 
mortgages, stock jnotes and all 
other assets ... .i

$ 32,633.86 
7««-«3

Cash in 
Cash on

$ 33,344 99

>------  110,350.721 ............... >
T. D. ROBINSON.

143.695 71Total *1v Liabilities. THE DOMINION PERMANENT LOAN 
. COMPANY

1 Premiums paid in 
Reserve, ps 

M. Dawson, , 
dated Jfmuary 10th. 
all other liabi ies

9 1,114.20trance ..........
luary’s (Miles 
’ York) letter, 

1910. And

per Ac 
». New

NINETEENTH ANNUAL REPORT.66,401.00

h\ The Nin^Peenth Annual Meeting of the Dominion P®" 
manent Loan Company was held at the office of the company 
on Thursday, February 3, 1910. A large number of Share­
holders were present. The President, Hon. J. R. Stratton, 
occupied the chair, Mr F. M. Holland acting as Secretary. 
The President presented the following report of the Directors 
for the year ending December 31, 1909 :— .

Your Directors herewith submit the Nineteenth Annual 
Report of the Dominion Permanent Loan Company together 
with a Statement of Accounts for the twelve months ending 
December yi, 1909, duly certified to by the Auditors, both a* 
to correctness of the accounts and the satisfactory result 01 
their inspection of the securities of the Company. .

Your Directors are pleased to state that ready employ­
ment was found for the funds of the Company during the 
past year, the demand being quite sufficient to call in.o 
requisition all the available funds of the Com pan v.

During the past year the Company has declared and P»d
transferred

67,515.20
i' *7

76,180 51Surplus
t\ •*! s Uncalled Guarantee Fund ........

Total iGdarantetjto Policyholde.rsI
Xx We hve audited, the books and accounts of The Pru-

dential jfe Insurance Company for the year ended 31st 
XDecember 1909, and (certify same to be correct, and the forc­

ing statement shdws the total guarantee to Policvholders 
t date.

398,34000

$ 474.520 51k

U1
at t

ve examilfed all the securities and investments of 
qy, also the cash balances on hand and, in bank.

, /VERNON PICKUP & COMPANY, 
Chartered Accountants (Eng.). Auditors, 

list, 1910.

W<
the Comp]

dividends amounting to $70,150.43, and has _ _
$30,000 to the credit of the Reserve Fund of the Comp**f. 

I Besides paying dividends and transferring the above- 
re tentative shareholders were mentioned amount to Reserve Fund, and writing off of

were passed, the following furniture and premises $867.75, there remains to the credit 
_ , ^as Directors :—Charles of Profit and Loss Account for further distribution $7,390-3F
F. W. Law, Vancouver ; C. F. P.

. E. Seaborn,

Winnipeg, Janu

A large nemb^i 
present ai>d the usuà

<•
-4#

1
r of rep: 
il resolutions 

’ well-know$ gentlemen were elect 
J. Loewen, Vane 
Conybearej, K C., All of which is respectfully submitted.

J. R. STRATTON, President; W Moose Jaw ;
I
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YOUR ATTENTION is directed to the 
Sixty-Third Annual Report of the

ft-

1
1

51:CANADA LIFE1
$

IS
1 II!

! Iin this issue Con back-cover page) 
announcing the allotment of over

11 
. ; I

î
'8J i! t 5f

$2,000,000.29 in Profitff
- i*! Il' II 

, : 11 misli
i-(I!

to Policyholders this year

N.B.— 1909 was the GREATEST YEAR in the sixty-three 

years’ history of the Canada Life Assurance Company.

.+ ■

!•!

: A J-
; i;1

*
I

interest, Rent> etc., after payjnent of expense^.«.r. - 
including Salaries, Directors’ Fees, Governs 
ment Taxés and Fees ... t. ............. . • 4

STATEMENT OF ACCOUNT FOR THE YEAR ENDING 
DECEMBER 31, IMS-

" Assets.
Mortgages and other Securities
Real Estate ......... ..
Office Premises and Furniture .
Sundry Accounts ........................
Cash on deposit and on band .

14 by
5

» ,q5,530.08 .

AUDITORS’ CERTIFICATE. T
J flU _ j

We have examined the Cash transactions^ Receipts and 
Payments, affecting the Accounts of the Asst^kWid Invest- . 
ments for the year ended December 31, 1909, à I'd' we find the 
same in good order and properly vouched. We have also 
examined the Mortgages and Securities, representing^ the 
Assets and Investments set out in the above Aooouht, and we 
certify that they were in possession and safe; pi|Stody as on . j 
December 31, 1909..

( Signed )

$3,325,309-6i
29,173.23 
7,930.00 
2,657 • 59 

8rr374-85

, 4
.

$3,446,445 28

Liabilities.
To the Public—

Deposits and Accrued Interest J...L 
; Debentures and Accrued Interest .. L

,. $ 230,468.22
.. 1,670,174-77 HARRY VIGEON U$i 

I Signed) BRYAN PONTIFEX Auditors 
Chartered ii pttntan|s

i

$1,900,642.99
.. 1,545,802.29Surplus—Assets over Liabilities 

To the Shareholders—
On Capital Stock ......................
Contingent Fund ............ .........

;f Reserve Fund ............................
;f Unclaimed Dividends ..............

1ï,-Toronto, January 14, 1910.
The Report was unanimously adopted.
Harry Vigeon, F.C.A., and ÿryan Pont 

appointed Auditors of the Company for'the 
The following Directors were then electi 

Stratton. President, Trusts & Guarantee Cow 
Karn. President Karn Piano & Organ Compaq 

Kfoepfer, Director Traders Bank of'Cap 
FindlSv, Director Winnipeg Fire Insurance Company ; 
George H. Cowan. K.C., M.P, City Solicitor, Vancouver, 
B.C.. and F. M. Holland, Toronto. j.

The meeting then adjourned. {*; '
At a subsequent meeting of the DirectorsiffatHon.

elected ' President, and D. W{ Karn,
____ . w

JM$i ,181,921.21 
5,96468 

318,000.00 
45 00

Dividends payable Jan. 3, 1910 32,475.07
Balance of Profit and Loss .......... 7,396.33

-A., were,

rent year. 
—Hon. jj. R. 
.any , D. W 
, Woodstock ; 
da . William !c

$1,545,802.29

$3,446,445.38;
J «

PROFIT AND LO$B ACCOUNT. ViceStratton was 
PresidentOr.

Interest on Debentures and Deposits 
Written off Office Furniture .
Dividends ..............L;..
Transferred to Reserve Fund 
Balance carried forward

85.115 57 
867.75 

70,150.43
30,000.00 

7,396 35

|fl
A bill is before the legislature of British Columbia to in 

corporate the British Columbia Packers* Appellation. The 
earnings of this company for ipot) show after

written off for depreciation. The- BfOfits of 1908 
$108,225. after providing for depreciatidbi 6f $35,000. 

The volume of winter exports form the through
the port of St. John continues to be considd&My in excess 

26 of that of last year for the same period. Thdltelue of these 
,0 d.« 1, do* ,0

000 was 
were I '$ *93,530 081

Or.
Balance brought forward December 31, .1908.. $ 
Le,$ credited to Terminating Shares...........

12.071
05.85 exports- this season 
_____ has been a dedihe in cattle shipments, or

$ 11,975 41 greater.
! ■ !/ 1 L.i

T.
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The Dominion Life Assurance Company
f Htad Office, Waterloo, Ont. 

ANNUAL REFORT FOR IMS.
f ■

The An quai Report for the year 1909 presented by the 
Board of Directors of tile Dominiofi Life Assurance Company 
to the shareholders at their annual meeting at. the Head 
Office, W ate til 00, Ont., on February 4th, 1910, has the dis­
tinction of wing the most satisfactory report presented 
during the twenty years for which the Company has been con­
ducting its business. Û shows the Company to be in an ex­
ceptionally st rong financial position and to have made marked 
progress aloig every lipe during the year just closed. The 
following, britf summary giving facts and figures attests to 
the sterling yorth of the Company.

1. kEW BUSINESS.
During 1901» there here issued and revived assurances to 

the amount tf $ 1,910.490. the largest amount ever written in 
in the history of the Company, exceeding the

$3674»

The seventeenth Annual Meeting of the Shareholders ef 
the above Association was held at the head offices, Winnipeg, 
on Monday. February 7th, 1910, when the following repen 
was presented

PROFIT AND LOSS ACCOUNT, DECEMBER Slat, mb
Debit.IMS

January j, Transferred to Reserve Fund ...............i
February 1. Bonus Dividend No. 43 at 3 per cent.'

per annum for year 1908 ............................ ..
March 31, Dividend No. 44 at 8 per cent, per

annum .................................................................. .....................
June 30, Dividend No. 45 at 8 per cent, per

annum ...........L.........................................................................
September 30, Dividend No. 46 at 8 per cent, per

S 3S,ooo.eo
«:

I 12,207.03

8,911.23

10,123.61

10,367.4»

'0,906.44

1
-

any one veal 
record of 190 $ by' annum .............................................................................

December 31, Dividend No. 47 at 8 per cent, per
aasMBm ................................... ........................................ ..

To expense* of management, including 
salaries, office expenses, directors
and auditors' fees ...................—.... $14, .09

To rent of office, phone, light, etc... i, .13
To advertising ................. ...'................
To inspection expenses ......-------...
To Municipal and Provincial Taxes..
To Staff and Agents bonds.............. ..

14
•t. ASSURANCES IN FORCE.

The Assurances in force now amount to $9,276,322, show­
ing a gain o|rer 1908 of $1,105.169, the largest gain ever re­
corded..

3. PREMIUM AND INTEREST INCOME.
The net rash income from premiums amounted to $303,- 

465.43, and hat from ;interest, rents and profit on sale of 
securities to 8110,421.0$. making the total income $413,886.51, 
and revealing an increase for the year of $69.374.63. The 
interest receipts alone fiere sufficient to provide for the death 
claims for th ; year ft vei times over, a most remarkable record.

i -14
55

■ 55
.19

18,610. $1 
1716$ 

60.12S.I2
To written off furniture account 
To balance ................. •------ s..L—

>.
‘ ■

4. ASSETS AND LIABILITIES. t
The tota assets of the Company now equal $1.860,952.76, 

ink the year by $245,591.08. These con 
hd very first quality, including bo stocks

$166,794*.
-

' having mere ised dur 
sist of secur ties of t 
or speculativ : securities and no assets of doubtful value. The 
liabilities of the Compjny amount to $1,550,930.59, consisting 
almost entire ly of reserves held for the protection of policy- 
holders^ These resettles arc considerably in excess of what 
The Domini ut Insurance jAct requires. This Act requires 
that on and ifter ^afiièirÿ»1st, 1915, all Life Companies shall 
value their Liabilities jto policyholders upon a 354 per cent, 
basis, and tie Dominion Life has anticipated this require­
ment by y a! ling all fts policies upon this stringent basis, 
thus making! its position exceptionally strong. For every 
$100 of liability to policyholders the Company holds assets 
of over $120, andp?ffè|s security to the extent of $ 139.50.

Credit.1MS
January 1, by- Balance brought forward___
Net premiums on stock sold during year.... __
Profits for year ending December 31st, 3909.... 94,39* 54

.. $ $1^464-63

.. 20.841.I9

$166,704*

60,128.82
■i December 31st, 1909, Balance at Credit of Profit

and Loss Account ......................
January 1910, Transferred to Reserve $50,060.00 
January 1910, Bonus Dividend at 

per cent, per annum........................ .. 5,o89 S311 i 55,089-53

$ 5,039-29
I. SURPLUS.

The Surplus tp policyholders, notwithstanding the large 
amount tran< ferred reserve account, has increased during 
the year frorp $268,500 57 to $315^022.17. The surplus earn- 

amdunted to $1^0.098.18, and after setting 
: nkmired to strengthen the reserves and 

after paying out stiMtantial dividends to policyholders, the 
-fisual dividend to $hifeholders and providing for surplus ac­
cretions to

RESERVE FUND
December 31st, 1909, Balance at credit,
January 1910, Placed at credit .................

Present Reserve ......................................

BALANCE SHEET, DECEMBER 31M, 1 
' AÉ—8% , .

Loans—being first Mortgages pn improved
Real Estate ............................

Interest accrued and not due 
Interest due and^not paid ...
Office Furniture ..........................
Municipal Debentures
Reil Estate .......................... ..
Cash on hand .............................

$135,000.00
50,000.00

mgs for the year 
aside the anlount $185/»*.**

v

iciesj tMere was left a balance of $46.521.66 to 
be carried folward.i The Company’s position is thus seen to 
be unquestionably Mrdng. The surplus returns made by the 
Company to jits pciipjiholders are believed unexcelled by any 
other Canadian company.

4. PAYMENTS TO P0LICY0LDERS.
The paypients! t4 policyholders during the year 1909 

amounted to $65,js8.xk. The number of claims by death was 
remarkably sfrnall, jthtf actual losses for the year being only 
2o per cent of tip* imouitt expected. This continued low 

l mortality rati reflects great credit upon those responsible for 
the selection of liskj, and results in substantial surplus 
returns to po icyholdeis

,3$i,$$6-2I
9,355-92

18,705-61
900-00

i3,907-34
3,269-7?

iSt-43

i

.
$1.397,876-28

LlabllltlM.
Capital stock paid up (subscribed $600,000).. $ 553,885-73
Reserve Fund ... _.............................L«................. 135,000-00
Profit and Loss Account ....................................... 60,128.82
Debentures and Accrued Interest ........................... 3'9,3,$1®0
Deposits ......................................................... .......................... 181,668.61 ,
Bank of British North America ................. .......... 36,059.7'
Dividend No. 47 payable January 2nd. <910.. 10,906.44
Sundry accounts in suspense ...................... .............. 911-97

t> Earning power.
Follow inn wfial ik believed to be a sound investment 

policy the Ddmifiiop life aims, while exercising the greatest 
• are in the c Knee fif jts investment, to secure for its policy­
holders satisfactory interest returns. The earning power of 
the Company, is high, the average rate of interest earned 
upon its funds hiving increased during 1909 from 7.02 per 
cenr to 7.21 per cent. The advantage of this high earning 
pow'ej to thp Cofirpahy’s policyholders cannot be overesti­
mated. j 
President.

DMA

1]

'll
$ i,397,876-jj

We beg to report that we have audited the books 
accounts of the Association during the year 1909. venftfMff 
the cash receipts and payments on Loans and Savings B*** 
account, and the balance of both accounts at the end of W 
year, with the General Bank account throughout.

( Continued on Page 730).

• 1 ■
Secretary,

} HILLIARD JOHN B HALL, A S A.
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i* .ii k ■GET 7 PER CENT.i

Le*rn About
A

British Columbia ES
Hi

First Mortgages
Secured byconeervative atna- 
lion, lull insurance, and rapid 
increase of property values.

Your encfuiry will bring 
prompt, detailed information 
and the monthly issues of the 
British Columbia Investor.
Dieliln Trust Ci.,U<

326 Heels* St. Wee 
Vsees eve. B- C

" II :

: 1The appointment by the Provincial Government of a 
horticultural expert will give an impetus to the cultivation ot 
orchards and small fruits in New Brunswick during the 
current year. »

The committee on mines at Ottawa has been attended 
by Mr. A. P. Turner, president of the Canadian Copper com- 
pany, Mr, E. F. Wood, vice-president of the International 
Nickel Company, a,nd others. An agitation, dating back 
some yean?, has been evident with the object of inducing ! 
the Canamhn Government to take over tfle mines of the 1

i I

. !_____ ____^ Government to take over t
International Nickel Company at Sudbury. Canada con­
tains about three-fifths of the world’s nickel deposits, the 
remaining two-fifths being in Caledonia and are controlled 
by the International Company. Mr. Turner told the com­
mittee that the International was in no sense a trust. It 
had simply gathered under the management the mining, the 
refining, and the selling companies. The two other great 
outside companies were the Mond Nickel Company and thej 
French Nickel Company. The former had its mines in 
Canada and its ultimate smelting in Wales. The. French had Jamaica 
its mines ' - . . . . .... *- u* »-
Turner also told of the large investments 
ment given by these companies in Canada.

ÎT ■
‘ i

"""ft .
Lord Balfour of Burleigh in a speech at, Kingston,

___ _________________ _ , on better trade relations between Canada and the
in New Caledonia and stnelted in France. Mr. West Indies, is reported to have said that Jamaicans should 
o told of the large investments of and employ- look at the policy of the United States itself, wlUpi, nghtly

' or wrongly, had adopted a policy of preference with regard 
1 to its own dependencies. As long as the drawing together 
of business relations tended to mutual support, he could not ^ 
see why it should cause offence. He recorded ttis profound 
belief that from what he had seen and knew from conwer- 

i sation with Americans in a position to judge, that a wiselk, 
properly, sensibly done reciprocity between- the West Indies 
and Canada would not be a cause of offence, ! If «e were not 
profoundly convinced of the correctness of tins inference 
he would not take the responsibility of exprèssing his viewfll 1

. _ jg ,M|j <1 j
There is a vigorous agitation all aloi|j| .tpi St. Jo*» 

River Valley from this city to Edmunston,; fo t(tee the im­
mediate construction of the St. John Valley Railway, whith 
would serve a rich agricultural region nOt U0W provided 
with railway facilities. It is urged that thti Jt|U should be 
projected from St. John to a junction with tjhe-Qrand Trunk 
Pacific, and thus secure western connections; It; would serve 
the thriving communities in Queens, SunbWy. Mork, Carle- 
ton. and Madawaska Counties.

CANADA AND THE WEST

GRAND TRUNK RAILWAY 
LAND ,

50,000 Acres of Excellent F arm Lands along 
Grand Trunk Pacific Railway. For Sale 
either Retail or en Bloc.

THE MERCANTILE TRUST CO.. LIMITED.
103 Winch Bldg., Vancouver. B.C.

a : ■Li ill

Cable Address. Crehaa, Vi

CREHAN, MOUAT & CO.
Chartered Accountant» and Auditors

r.O. BOX 1167. VANCOUVER. B C.
te M. J. CREHAN. P.C.A. 

LIQUID ATOA»
te be

trustee*
el

BRITISH COLUMBIA ADVERTISBRITISH COLUMBIA ADVERTISERS

ii;
151 F. H. LANTZ COm-td.

PAID-UP CAPITAL, *100,000.00
FINANCIAL MINING AND | H

STOCK BROKERS

v-

-
1E-T:A Specialty et Coal end Timber

DEBENTURES, BONDS
General Real Estate Business transacted, 
C—fidratial reports foraisked on any property 
City or Suburban. Reference. Royal Bank 
of Canada.

342 HASTINGS ST. W 
VANCOUVER, - j B.C.1 ;
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British American Trust Co.,
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THE HOME INVESTMENT AND SAVINGS 
ASSOCIATION.The Crown Life 

Insurance 
Company

(Continued from Page 728).
1
; examined the mortgage securities taken during the year, aD 
I ôf which have been duly authorized and are in order; w% 

have verified those discharged during the year, and finally 
we have inspected all the mortgage securities now held by 
the Association, which we have found likewise in order. And 
we hereby certifié that the accompanying Statements and 
Balance Sheet exhibit a correct view of the affairs of the 
Association.

HEAD OFFICE, TOBONTO

Annual Report for 1909 CLARKSON, CROSS & MENZIES, 
Auditors.

Winnipeg, 28th January, 1910.
THE REPORT OF THE INSPECTION COMMITTEE.

Your committee, appointed to examine the loans on the 
books of the Association, as at December 31st, 1909, beg to 

, .. . . , . , , report that we found them in a most satisfactory condition,
large .pereases in the new bus,ness of the , ^aymcnts due under the mortgages hav.ng been made 

Company for tl e year, ,n the total amount of insurance in wi,jf rémarkable regularity. We are also of the opinion that 
force, in premium income, m interest earnings on the mvest- I jn conneclion with every loan there is ample security for the 
ments, in. total assets, add in the Company’s surplus.

The Ninth Annual Report of the Company, submitted 
herewith to the ! Shareholders, shows steady and substantial pro­
gress for the y< ar 1909. | - /

There were

amount against the property.
(Signed) P. C. McINTYRE. 
(Signed) F. H. SCtfOFlELD.

In moving the adoption of the report Mr. Bull, the pte- 
sident, called attention to the following particulars of the
year’s business:— ~

New applications for insurance amounting to $1,329,500 
* were received, ■ if which policies for $1,236,500 were issued, ; 

applications for $93,000 being declined or deferred.
The total ai aount 06 insurance in force on 31st December, 

1909, was1 $5,3 2,390, ain increase of $640,057, as compared 
with the total i îsurance in force at the end of 1908.

EARNINGS.
The earnings for the year, after paying all expenses and 

The cash iicome f^om premiums amounted to $190,619.- providing for alt possible losses amount to the handsome 
96, in addition I» which,the net deferred and outstanding pre sum of $75,615 M, which is at the rate of 14.89 per cent on 
miums were $j 4,702.44; making a total premium income of lhc average capital employed, of $597,660.31. Out of the 
$235,322.40 for :he year, an Increase of 14 per cent, over the earnings we paid our quarterly dividend of 2 per cent, 
premium meom,: of 1908. amounting to $40,585.76, and since the yearly statement has

, . . JJ been made up, a bonus dividend of 1 per cent, has hem
Interest eainingron investments, interest due and ac declared, making 9 per cent, for the year, 

crued at the en$ of tne^year, and profit on the sale of secuti- ! DISPOSITION OF PROFITS,
ties amounted tb $45,6^8.86, an increase of 65 per cent, over The balance of Profit and Loss carried forward 
the precetfcng year. ^

The interest earnings alone were more than sufficient' to 
meet the Çomfaany’s entire loss in death claims, which 
amounted to $34,500 fog the year.

$51,46463from the year 1908 was ........................
Of this amount we paid a bonus divid­

end of -------. '.............. ............ '............... $12,207.05
Placed to the credit of Reserve Fund 35,000.00

47,207 0$■ The total assets of the Company at 31st December were 
72!,893.72, an increase for the-year of $88,558.98. Forty- And carried forward as undivided profits..,
I Î-P£r C,Cn °f l^*JUDd1s of the Company are invested in To this is added the net premiuih

tl! a class of Canadian municipal debentures, stocks during 1909, amounting to :.................................. 20,841.8»
, lt, l*r:<:r"1- ,n first mortgages on improved Add to this the balance of the net profits for 

aad CSAfelly selected city property. ’ 1909 (after paying the quarterly dividend)----- 35,029.3$
The Company’s iverage interest earning rate on its in- ' 

vestments increased ib 1909 from 5.21 to 5.90 per cent.
kCSerV'lfUen<1 -f<,r ,he 5ecur,ty of policyholders was in- bonus dividend of .............

-kfi ,k $,o6o87 m 1909, and now amounts to $578,802, Added to the Reserve F ind
while the security tb policyholders over and above this ,

‘° $**S2’744-i8 The total security to policyholders Leaving a balance of undivided profit carried 
is now $,,211,546.28. r ; forward of ..................... .............. .. .................................

The Company s surplus on policyholders’ account now 
amounts to $129,676, (while the net surplus over and above all 
liabilities to policyholders and shareholders is $3073020

The n.rertor. lia I' NEW PREMISES.eachfhwinL ,h, d7 arc<1 ° dividends of 3 per cent. |„ Our present premises having become too smaU for <mr 
Daid on f 1I»,I c, «aVT' cen* **7 annum) upon the requirements; we have secured new and commodious offices
m " f hr r,mpany' whirh have be” paid 1 at 185 Lombard Street, to which we expect to move about the
to the shareholders. _ m|ddlc of h month.

$ 4,2$7 $*
of stock sold

$60,128.82

$.08953
50,000.00

Leaving a credit in profit and loss of ...................
Out of this amount your Directors have paid a

$,03929

$60,128.82

1 The Directors add Officers are G. T. Somers Esq Mr McIntyre, the Vice-President, in seconding the
President ; J. Cowans Kent, Esq., 1st Vice-President H M adoption of the report, congratulating the Shareholders upon 
Mowat, K.C., 2nd Vice-President-, H. S. Strathv, Esq Chair-\the rcsult of lb® year’s business, whi^h was easily the best 
man Executive Committee ; E B Ryckman.lv C. J B Tud- ^ the bistory of the Association. He added., that as a
hope, M.P.P. ; R L. McCormack Esq. If Maryland Uni™ member of the special committee, appointed to inspect the
Esq.; W. D. Lummis, Esq. ; C A Foster, Esq • Geo H loans, b® w°u*d like to say, that they found that the pay-
Hees, Esq.; Dr. If T. Mar II 1 RCP ments in nearly every case had been made, with promptness
Medical Directpr; As H. Selwyn Marks, Secretary; William and re*ulari,y-
Wallace, General Manager. The following Directors were re-elected for the current

_____ _______ year: M. Bull, P. C. McIntyre, Alex. Black, F. W. Drewiy,
x W. A. Black, H. Byrnes, R. J. Campbell, and F. A. Schofield, 

assessment for taxation in Red"1 a subsequent meeting of the newf Board Mr. Bull was
, r «.A la - 'S $'.44'-430. «hile‘the net debenture debt is e**c,€d President and Mr. McIntyre, Vice-President, 

only $76,609, or $;3 per cent, of ,he assessment. The tax
ïZTtÏLl'î? ^a%2lm,IIS’ W“h 8‘P" r”‘ discount, while
$50,000 to the g^id ,,f lUbilittl! *T°k 'IO‘' ■hl* !H‘m* about That in,®rest is growing in Prince Rupert is indicated 
were $42.041 .md the exnendn. r . rce,p*l f°r lhe >ear b>' Mr- W. Stuart Benson resigning the position of manager 

t amount A waterworks *3114 Ù °Vrr *l,oot> ,<lss than <hat of the Bank of Nova Scotia in Fredericton. New Brunswick, 
- Part of the ,oWn h^s ^ “li«U.aj!)r ' V!rmL c,,venng *vrry. a"d go.ng to the Pacific Coast to look after realty invert- 

left on sewerace acrounr ^d’ wh,le <hHe is a surplus ments m the G. T. P. terminal city, held by a syndicate 0
balance left after c, n=tn un,'nR ,n $1-856, while the New Brunswickers. In the Syndicate are such prommert 

. $1 45 This, thê h7l, ng the wa,trwf,rk* system is men as Lieut.-Governor Tweedie. Honorable Wm. Pug*ky.
as’âlreadv noted sV. .b e °f rcce,p,s r,vrr «-xpenditure, ! Minister of Public Works of the Dominion ; AM. J. J. Win-

.tew, of F„dmF„„ . M,. Robinson. >*

The total amouht of

1
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Ê iükTHE MONETARY TIMESFebruary 12, »910-
1èThe Annual Meeting of the Shareholders of

The HOME LIFE
ASSOCIATION OF CANADA

FEBRUARY, «il

i

»

Was held in the Head Office Victoria Street, TORONTO on
Mr Stytton President, presented the Annual Financial Statement and in so doing congratulated all con- 

the general improvement shown in the result of the past year’s operations, and the improvement of the 
. s,anamK 01 ine- x,: xUx Association, which had evidently shared in the. general improvement of finan­

cial and commercial affairs. A distinct advance had been made in almost every department f>f the affairs of..thf Asso-

CUtThe total Assets for the security of Policyholders reached the sum of * 1,868,84769, an increase $
4T“. rohS,T«Colfâ

*r,oooo- Outstanding and Deferred Premiums (reserves and cost of collection provided for), $27,545-'4:; Interest and 
n.«V due and accrued $21,551.67 : Office Furniture and Accounts Receivable, $3,453-41- ,, .
R An increase of $11*3,632.95 in Net Ledger Assets advances their total to $1,041,862.24. A further reduction of net 
outstanding and deferred premiums brings down the total from $32,393-89 to $27,545.14^ The payments : to o îcy- 
teWers during the year of $66,198.29, consisted of Death Claims $49,880.63, Matured Endowments and. Caàh Surren- 
ajr s,6oaao6 the latter showing a substantial decrease and Life Annuities $273.60. i Jjj.lj

The Bonds and Debentures are recorded at their cost value, which is far below the actual value mar"
ket prices. The Mortgages are in excellent condition, with payments well met. t i. *

Of the Net Ledger Assets, totalling $1,041,862.24, First Mortgages amounting to $405,359-05, represent thirty- ,igh“andC nine-temhs P^r cent.; Debentures and Bonds, $262,083.73, and Cash in Banks **7*7yoo, 
si-tenths per-cent. ; Loans on Policies $155,276.88, fourteen and nine-tenths per cent.; Home Life Building, $'50,«xmx> 
fourteen and four-tenths per cent. The balance to make 100 per cent, is represented by Cash and’ Investments on Call
,The excellent character of the investments of the Association is thus shown. I jL°*^y the conversion of $44,530,00 Inscribed Dominion of Canada Stock, bearing two and three-quarter P*r <«nt im ^ 
terest rate into Debentures, at an increased interest rate, a present loss of $6,715 78 was sustained, buttheaewraw: 
will wipe this otit in five years and leave this security, with a currency of ibout thirty years at the increased earn-
ing Advantage'was*taken1 of* tire taxable market conditions to largely increase the Association’s holdings of Municipal 
and School Debentures of the growing Provinces of the Canadian West excellent securities of good Jf*;
It was pointed ouf by the President in regard to the earning power of the securities, how greatly it had beep advanced 
under the present Board, the present average interest rate of six percent, placing the Associations investments in
the front rank of Canadian Insurance Corporations. , . .

The Home Life Building is to be regarded as an excellent Asset, it having last year reached it
record the year closing with no vacancies and with rentals showing a substantial increase over the income^ Horn tins
source cf the preceding year. During the year^th^Legal Reserves, calculated upon the stringent government basis of 
valuation, increased by more than $100,000 and now totalled $928,536-‘4.. . It' j. ,„lttiv

Taken as a whole, the statement showed all-round excellent results, which indicate a satisfactonr $nd healthy 
condition of the affairs of the Association, its recorded business being of a higher character and so well paid t<>r ha 
there is opportunity for little improvement in these respects. - . . _ , • ntThe results of the past year, considered with what has been effected by the present Board, wfe* ‘ Ce and*

careful and competent administration, and. conjoined with the thriving conditions of the Home Life. Asscria ion ano 
with the general national prosperity, justified the President, in moving the adoption of the Report, in anticipating
for it a prosperous future. . ftl f ! ’

After the unanimous adoption of the Report, the following Directors were elected: ai,! L».' iMessrs J. R. Stratton. J S. King. J. L. Hughes, D. W. Kam. Woodstock ; J. S. ^7h.lC(^Wn^peg;J- ,
W. Lyon, Guelph ; A. L. Gee. Ph.D.. Brantford ; George E. Amvot, Quebec ; Thomas W. Boddv Windsor, John Çbrtis,
Port Hope; E. L. Good. Brantford ; J. H. Spencer, Medicine Hat ; J. K. McCutcheon. Toronto : Professor J. y. Tufts, 
Wolfville ; J. J. Warren Charles E. Stevenson. John D. Sheridan and , J. H. Harelwood. D.D. Toronto. ,

Advisory Directors—Hon. J. W. Longlev, Halifax, N.S. ; James Maynard, X ictona. B.C. ; Ashmore Kennedy and S.
A Bedford. Winnipeg, Man ; CharlesJMay, Edmonton. 4Xlta. . e i, -nA r

At a subsequent meeting of the^lDirectors Hon. J. R. Stratton was elected President. Messrs. T. S. King and J- .
K. Hughes, Vice-Presidents ; J. K. McCutcheon, Managing Director, and A. J. Walker. Secretary-Treasurer.,
------------------------------------------------------------- ----------------------- !
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“Allsteel” Office Furniture
Steel vs. Wood—Which will you buy?

>

□□
Some of the advantages of the new All Steel ideas an 

filing-cabinet construction are: They arc made in sections 
—any desired style ; can be bought as needed and b|»|It Up 
to meet vour requirements ; every section complete irf>
They cost less than wood and will last forever. The drawers 
will not stick and bind in damp weather or shrink jsfa dry 
weather. They are absolutely dust and vermin-prooL

SEND FOR CATALOGUE No. C. ?] f Ü

si I n

« .
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0

0

p Furniture; Cp.
' Ltai 'L

Toronto, Oat.
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We Seed Office Furniture ell I •
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The Manufacturers Life
■

Is shown by the results acc omplished during 1909.
-

$57,798,032.00 
2,282,634.77 

584,784.54 
2,867,419.31 
876,495.52

11.641.716.50 
10,699,276.00

766,772.39
1.278.912.50

insurance in force, December 31, 1909
Net Premi im Income.............. ................
Interest, 8lents,>tc...................................
Total Incarne ................................... ..
Total Payments to Policyholders..........
Assets December 131, 1909........ ..........
Reserves held for Policyholders’ Security (Hm. 3* per cent.) 
Surplus ...... Jj J......................................... ............T...............

. »

Addition fo amount set aside for benefit of Policyholders
, { ’

1909 fia?. added inotWer to the series of record-break ing year's to the credit of this Company. 
Such results prove that the Company has earned the confidence of the public.

1

-K

The Manufacturers Life
Insurance Company, Toronto, Canada.

1i ;j DIRECTORS
Hon. G. W. Ross, President ; M. K. Gooderham, J. F. W. Ross, Vice-Presidents ; S. G. Beatty, C. Ç. Dalton, 

D. B. Hanna, Col. James Mason, R. L Paterson, D. G. Ross, G. P. Scholfield, W. B. Strachan, A. J. Wilkes.Ill
: .

orricERS.

George A: Somerville, General Manager ; R. J unkin, Assistant Manager ; J. F. W. Ross, M.D., Chief 
Medical Referee T. F. McMahon, M.D., Assistant Medical Referee ; L. A. Winter, Secretary ; J. T. Franks, 
Treasurer; J. B. McKechnie, A.I.A., Actuary; A. N. Mitchell, Assistant Secretary.

-l$*jj
I i h«r«M gtvea that under the First Par, „< chapter 7» 

statute* el Ceaade. 190e, know, a, "The Co a panic.
. , „ . . k*™ OWB issued under the Seal el the Secretary ai

Govaau. Henry Chamber, and Robert Ha.(rare Coates, solicitors' clerks, 
aU ol the City el Toronto, m the Proriac. of Oatarie, 1er the following 

Ta On) aa business as a manufacturer ol and 
daalcr h steam, gasoline and oil engines either portable ee locomotive 
sad alee all binds ol thrèsMag machinery, roadmakiag machinery and 
carriages, wagons aad ether vehicles and all kinds of agricultural imple- 
—* *T* "ilhjwwer also a. may be deemed necessary i. the
_ ~ of |he company to take aad accept conveyance, of
real aad personal estate in payment aad satisfaction la whole or ia part 
ol the price of goods manufactured or to be manufactured as aforesaid 
aad sold or to be told to purchasers thereof aad to have and bold the 
said real aad personal estate, aad with further power to transfer sell or 
otherwise dispose thereof as may/be deemed expedient from time to time;
<b) To carry on business as a manufacturer of and dealer in timber wood 
mad metal ; all article, into the manufacture of which wood or metal eaters 
and all kind, of natural product, and by-product, thereof, and to carry oa 
the business of a general dealer in merchandise ; (e) To acquire by pur­
chase or otherwise aad b4ld lands, timber limit, or Kcea.es, water lots, 
water falls, «water privilege!, ee concessions aad powers aad rights aad ia- 
******* therein, aad to build upon, develop, cultivate, farm, settle aad 
Otherwise improve aad utilize the same, aad to lease, sell or otherwise 
deal with or dispose of t* <d> To aid and assist by way of bowas.
cash advances or otherwise with or without securities settlers .aad intend­
ing settlers upon (ay lands belonging to or sold by the company aad 
generally to promote the nettlement of said lead, ; (e) To establish «ore, 
for the sale of groceries, provisions and general merchandise to settler, 
sad intending settler, and other, upon land, belonging to or sold by the 
company or in the neighborhood of inch lands, and generally to carry oa 
die business of general storekeeper, and merchants; <f) To enter into 
contracts for, coaftruct. execute, own and curry on all descriptions of 
work, aqdj.0 carry on the bnsines, of a general construction company and 
contractor; (g) To purchase, lease or acquire water-power and water 
privilege, and to develop therefrom any water-power, electrical or other 
energy and to use the same in connection with their bnsine.a and to trnas- 
■'* the nine, and sell, lease or dispose of any surplus power and to eater 
into working arrangement, with other companies, perso,,, hr., or corpora- 
non, for the a,e thereof either for power or for electrical lighting par
£***'. *!?!„« nV.Î",làd,^*!!“^"J!i"Uil1 *’«tric.l lighting, heat- on throagbo.t the Dominion of Canada aad elsewhere 
oo.er pUrided .£«. .1 *"? .d,,po’* oi. *lectne '’«ht. heat and "Sawyer-Mas,ey Company. Limited." with a capital stock of scree m

,h.P, ^ d ^'7 T h he ,r1'rh” *nd Privilege, hereby conferred dollars, divided into 70,000 shares of one hundred dollars each, aad tbs
E hest .Td no.ir ST! ”Vnd ””ry for chief place of basiaes, of the said comp.ny tTbe at the City of Ton»».

”! “d wh'" «rrri.cd outside of the property of the com- la the Province of Ontario.
in thlt hehtl/^M t *T,„!fr',C'*1 *ndvn”’”":,P*1 '*»* *"d regulation Dated at the oftee of the Secretary of State of Canada, this U*h
hvooZl.^ on L, a” °r °t,he7,,e lr<leirr- hold- *>'«*«*■ )“«ry. 191a THOMAS MVLVEY,
hypothecate, sell or otherwise dispose of shares or stock, bonds, de- ap* Under secretary of State,
ben lyes or other securities fat any other corporation, notwithstanding the 
provision, of sectipa « of the said Act; (ft To catty on any other busi­
ness. whether la.qufsc taring pr otherwise, which may seem to the com­
pany capab e of bring conveniently carried on ia connection with the bwsi- 
oess nr obiects of the eompaay and necessary to enable the

rjL’RLlC Notice it 
* of the Revised 
Act," letters patent

profitably carry oa its nadertakimg ; (j) Ta purchase or otherwise
aad oadartaka aad assume all ee aay pan ot the assets, business.

h ■i; «II-lb
. I

e

privileges, coatracts, rights, obligations aad liabilities of aay parsed,
paay carrying oa aay hasiaess which thisor

carry oa. or aay hasiaess similar thereto, or possessed of property 
able for the purpose» of this company's hasiaess, aad to Isaac ia 
or pan paymaat for aay property, rights or privileges acquired by the 
paay or lor aay guarantees of the company's heads, or for so 
rendered, shares of the company's capital stock, whether subscribed far ee

purposes, via. <a)

pony's bonds ; (h) From
time 10 time to apply for, purchase or acquire by assignment, transfer « 
■«herwiie, aad to exercise, carry out and ea)oy any statute, 
order, licence, power, authority, franchise, concession, right er ,— 
which aay government or authorities, supreme, municipal, or local, er 
corporation or other public body, may be empowered to enact, 
gnat, aad to pay for, aid ia aad contribute towards carrying the 
into effect, and to appropriate aay of the company's stock, boedi 
assets to defray the accessary costs, charges aad expenses thereof ; (9 Te 
raise aad assist ia raising money for aad to aid by way of bonus, premiss, 
endorsement guarantee or otherwise, aay corporation ia the capital 
of which the company holds shares or with which It may have ht 
relations and to act as employee, agent, or manager of aay such Mb 
poratios aad to guarantee the performance of contracts by aay such cor­
poration or by any person or person t with whom the company may hate 
business relations; (m) To enter in 10 partnership or aay arrangement Is* 
sharing profits, union of interests, co-operation, joint adventure, reciprocal 
concession or otherwise, with aay person or company now or her 
carrying oa or engaged ia any business or transaction which this 
paay is authorised to carry oa or engage ia; (a) To procure the 
to be registered and recognized in aay foreign country and to designate 
persons therein according to the laws of such foreign country, to taps*' 
sent this company and to accept services for and on behalf of this 
puny of any process or suit ; (o) To amalgamate with aay other com 
having object similar to those of this company; (p) To lease sell er other­
wise dispose of the property and assets of the company or any part thereof 
for such consideration as the company may deem fit, including shares, OS- 
ben tares or securities of any other company; (q) To do all acts aad 
exercise all powers and carry on ail hasiaess incidqptal to the due calf 
ing out of the objects for which the company ia incorporated and accès- 
sury to enable the company to profitably carry on Its undertaking; M 7* 
do all and any ad the above things in Canada or elsewhere, and as f* 
«pals, agents or attorneys. The operations of the eompaay to he earri**

by the name *

•ot as fully paid-up aad noa-assessabte, or theii*
i

J Ml m

11
1!

ii i
*

■

!
ji

?»
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Th&ed at Toronto this 17th day of January, 191a

BLAKE, LASH, ÀNGL1N * CASSELS. 
Solicitors for

SAWYSR-MASSEY COMPANY, LIMITED.
i
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M. A. Phelan, H. S. Williams, W. Bovey. North Montreal i 
Land Co., 8175,000; Hon./J. P. B. Casgrain, Di W. Qg|wie, ■>

m?~i?s£s2 rintisvjSi sa fcàJrt ifâSîL^<WK:i*5i#r" "i, Thp nersons named are provisional directors. 1 Ç°-, $100,000; F. O. Stetson, Newton ; W Soet-nn, L-?T.
*raph' Mayo, Boston. C. A. Maish Co., of Canada, $iod,feoo ; 0. Mc-

Mu rt ry, F. G. Bush, H. W. Jackson. Alice pfinitt» Çk>.» 
$50,000 ; M. J. Malta, M. E. Deeb, G. C. Devajilt, Çinejna. 
Limited, $20,000; G. N. Ducharme, J. A. H, Mebbrt» ,L. 
Bclair. Mount Royal Stables, $100,000; E|;|. SeêpÉstd,
J. T. R. Laurendeau, A. Gardner, WestmoifH. firjijger 
Frères, $350,000; F. J. Granger, Westmount ; A. À. Granger,
R. Bedard. * T

NEW INCORPORATION».

r

Estevsn, Sask.—Duncan-Moulton Co.
Verkton, Sank—Times Publishing Co.
Melville, Saak__Western Sun Publishing Co.
Yellow Crass, Sask.—Cameron, Duncan & Scott.

Ont.—Arthurs Co., $20,000; Arthurs, J. N.
Arthurs, W. F. Duncan.

Out.—Shirk & Snyder, $50,000 ; P. Shirk,
G. M. Shirk, N. M Shirk. il "f i Fi

Hamilton, Ont.—A. Bruce & Co., $75.ooo; 'V. H. Bruce. , WINNIPEG AS AN INDUSTRIAL OlTY ;
E. W. Bruce, J. S. Laune. L ___ jl . fi

Orillia, Onti—J. F. Ball & Co., $25,000; S. W. Benner, (Continued from page 720).
Mrs. E. W. Benner, J. F. Ball. , ----- i .l*\ fc

CoMIngtoood, Ont.—Manson Bros., $50,000 ; D. A. Man- turing. He showed that since the 
sou, T. M. Manson, O. L. Hobbs.

gt Anselme, .Quo.—Compagnie La Fonderie Roy,
$40,000 ; M. Roy, C. M. Roy, E. Roy. ■>

Bowman ville, Ont.—Durham Glove j Co., $40,000 ; R. D. 
ftfifcaim, A. H. Parker, M. G. Marks

Ont.—C. H. Gunn & Co., $£0,000, C. H.
Gunn, G. A. Witherspoon, T. K Holmes.

Halleybury, Ont.—Haileybury Construction Co., $40,000;
T. Shannon, W. A. Caddie, R. J. Shannon.

Windsor, Ont.—Masonic Temple Association of Windsor,
$50,000; G..English, J. H. Carson, E. B. Winter.

Sherbrooke, Quo.—Fletcher Pulp and Lumber Co.,
$300,000; C. H. Fletcher, R. A. Ewing, R. H. Fletcher.

East Township, Ont.—Regal Motor Car Co 
of Canada, $50,000 ; J. E. Lambert, C. R. Lambert, B. Lam-

I: JV

census of l^cn - the i ly’s 
manufactured products had increased from ifS.nod.ca» Ç to 
81S,000,000, pr 120 per cent. In the past three years; twi »ty- 
seven industries had been established in the city, while last 
year, of the fifty-six corporations which sec till'd chatters 
from the provincial government thirty-one staled that jieir 
headquarters would be in Winnipeg. Seven of them ! had ' 
actually started operations during the year wit» a (apitali- 
ration of a million and a quarter dollars, whfiei si,x ether 
concerns had increased their capitalization ffiWn 8'>15.000 
to 82,635,000 Reference was made to the growth of the

Chatham,

r

structural steel industry in Winnipeg, the lafjfest contract, 
for structural steel in Canada during 1909 being jet ho a 
Winnipeg firm. , H 'hi; i

.What City Oilers to Manufaeturera.
! Mayor Evans also stated that Winnipeg offered 

•ta. Maria, Ont-Sault Builders’ Supply and home market in Western Canada, as well as The
c-B- D p- K » 1 SST.ïLSSES'S -

e, - a. e,««t mm t • Mam.iarii.r. h. Rnnn» meiciallv sound and its credit- was good.<k Srchest^T TÏSiï G. Grégoire, J. B. Gosselin P Other questions affecting the manufartutiw related to I .
Gosselin ! taxes* and m this regard the speaker said that he was favor-

Quebec, Qua.—L. E. Labrecque, $49,000 ; L. E. La able to working out stable conditions. It had b*n suggested 
brecque. A. Gosselin, E. Labrecque. W. D. Vidal, $20,000 ; *bat some changes be made m the method ôf taxing *
W. D. Vidal, M. J. Vidal, L. Vidal. manufacturers, but if this were done, the burden

Ont—Joshua Brown Co., $45,000; W. L. heavily on^others, and possibly in the end the taanu 
Hunter, J. C. Hunter, E. A. Dunlop. Silver Nugget Mines, wou,d not 'denvc ,hc bcDefit h°Ped for 
$1,000,000 ; S. Arnovitz, M. Landes, J. E. Bergeron. ,n tha Whaat Markets.

Fart William, Ont.—Enterprise Publishing Co., of Fort —--------- ------  .— ------ - .-------r- .------
William, $40,000; R. S. Piper, J. Garrity, M. Ferguson, dullest sessions on record, even for February Wheat 1 
City Cartage and Dray Co., $40,000; A H. Ddwler, A. G. everywhere seemed for the time to have lapsed into p con- 
McAlpine, A. D. Stewart. dition of dullness and inactivity, and on the local -exchange

Ottawa, Ont__Fleming-Dupuis Supply Co., $60,000; F. the amount of trading was limited. The general situation
W. Bedard, T. Fleming, E. McMahon. Geo. W. Bailey, was bearish, with poor demand, and the whole technical 

' Limited, $40,000; G. W. Bailey, A. J. Moulds, A. T. Bailee, situation weak. Some export was worked, but British millers 
H. N. Bate Realty Corporation, $1,000,000; H. N. Bate, H. still decline to take any interest in Manitoba wheat —
G. Bate, H. A. Bate. Mackey Specialty Co., $100,000; C. A. was a fair cash wheat demand on the part of the larg 
Parker, E. A. Larmonth, A. §. Mackey. and by elevator companies for storage. The move!

—Birmingham Townslte Co., $100,000; grain "into Winnipeg is greatly in excess of last yea 
CaU Creek Oyster Co., $50,000; Canada Mines Co., $100,000; ?‘<x*s at Fort William and Port Arthur show 
Columbia River Orchards, $20,000; International Electric increase. On the week, there is a decline in pri 
Co., $1,000,000; J. H. Brooks Co., $150,000;, Malkin Ware market showing more steadiness at the close, 
houses, $300,000; Mercantile Trust Co., $200,000-, Michi- Opinion is divided as to the real conditions surrounding [
Itan Towing Co., $25,000; National Paper Mills, $250,000; the trade, and in the meantime the situation is being left 
Pioneer Lumber Co., $75,000; Premier Poultry and Produce I to develop under the influence of the law of sup||v and 1 
Co., $50,000; Vancouver Home-Builders,$100,000 ; Vancouver demand. Evidence of changing conditions against higher 
Apartments, $100,000; Vancouver-Westminster Investment prices continues to grow. Primary receipts in the V nited 
Co., $100,000; W. H. Walsh Co , $10,000. States are large as compared With a year ago; The United

Twwin.—Charles Ciceri Co., $100,000; C.' N. Ciceri, States visible supply continues to increase, as aga list de ;
J- B. Ciceri, C. Ciceri. Sterling Coal Co., $3.500,000; S. «easing supplies last year, while the exports still >hqw 
Johnston, A. J. Thomson, R. R. Parmenter. Barber Ellis, 23,000,000 bushels less than a year ago. The Umje< ^States 
$*25,000; J. R. Barber, Georgetown ; J; F. Ellis, Mrs. E. visible is still 18,400,000 bushels under last year at same 
Ellis, Toronto. Rice, Greene & Co., $40,000; G. W. Close, date, and (he question is asked as to where farmers de ;
P Soliague. J. E. Robinson. Kemp Catering Co., $40.000; liveries on the current crop year have gone to. * Minneapolis
* 0 Kemp, C. Blackmore, J. W. Payne. Alderson, 11am- and North-Western spring wheat millers havb; ha^j an im- j 
"»nd 4 Ritchey. $20,000 ; W. H. Alderson, H. K Hammond, mense flour trade since August with the Sou&ein States,
J R- Ritchey. Bon-Bon Co., $10,000; L. Davis, G. E. Me- and stocks there were practically cleaned up before the new 
C»a. C. E. Stonehouse. Wells & Grav, $40.000; E. W. crop was ready for use. This has prevented th* 1193 dial ac- 
*nfht, H. T. Hunter, J. M. Macdonnell. Radiant Electric cumulation of wheat at Minneapolis, Duluth and Chicago. 
Maoufjour.njj Co., $40,000; T. B. Slocombe. G H. Fairies, Should crop prospects continue favorable fartferir Will no !

• W. Drake. Canada Supply Co., $150,000; L. Davis, G. E. doubt bring forward the reserve yet to market, and the effec» : 
«cCann C. E Stonehouse. Shaare Tzedek Congregation ; o' this will be that the situation will adjust itself, twinging ;
‘ • Gold, A. Olshinetskv, S. Bossen. Merchants Press, about a lower level of prices.
*4o.ooo; R. B Young. F. D. Patterson, J. T. Pillar. Na- Wheat Trade Outside America.
A° r ”ame and Specialty Co., $40,000 ; F. B. Duffét, E. The wheat trade outside of United States » pf<keeding 
n uu0^' W Blackley. D. Robertson & Co., $50,000; in a normal way. As against smaller supplies f pm the 
u 2L Moore, J. McBain, J. Hodgson. Argentine; and a lower quality, the Russian sumilyf; large,
„ . ■•"Wkal—Commercial Magazine Co,, 850,000 ; J. M. while Australia and Chili also have large quantities. And the j 
vti»n, L. A. Tuillon, L. Garneau. Sawyer Co., $100,000; prospects for the India crop continue good. InUni|e States 
C>5!r,rkMrS F M Sawyer, Miss B. Sawver, Westmount. and. Europe the prospects are more or less asstfrinjL, In the 
Ca k'j*1 Dan Co* $50.000; W. Dart, F. H. Jefferson, A. E. meantime, traders are undecided as to the siteàtiofj and as 
^abridge Dmbarats Printing Co., $50.000; E. Languedoc, tfie season advances there will be crop scare! which will 
r u wenshie®ds< R- Ê. Allan, G. N. Brooks Co., $50,000; cause, rallies, but if the year’s crops make notfnal| prowess 

” Bro*>ks. H. F. Brooks, J. A. Patton. Kastels, $49,000; it ill mean a lower level of prices : | ]
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Hudson Bay Insurance»
0 COMPANY

' --

FIRE HEAD OFFICE, VANCOUVER, ■ C CANADA♦2
1 StCUCn UNEXCELLED „ CAPITAL STOCK FULLY 

SUBSCRIBED $500,000
■

■MOIKI nom*uu 6
u

; SI* tVCLOUSTON BART.
M>U<OCNT. Ji
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ACCOUNTANCY IN CANADA WILL BE PLACED ON A UNIFORM BASIS. 
• Dominion and Provinciai. A-odj^H.^S-ü-1 Tt* Di«.r.nces and - '

if
•c
«
tk

I *Important
___. the Dro- I countants generally. Mr. Harry Lloyd Price, president «f

A ter >*ars of d *lr, ™nn rtf chartered ac 1 the parent society in Great Britain, who was in America h*
vincial and the Dominion associations ' .. t ! . r and met accountants both in Canada and the United
countants, differences have been amicably se ed- • - states alluded in the course of an address at Toronto to the
real to-day a meeting of the various interests »iU be held ^ which the Toronto Institute recentiy am-
to give the final toffch to an event of vast • , ,*d the organization of the professional accountants within
only to accounting spheres, but also to business, commercial pie = , ! Ontario “To our Society ” he uidand financial circle? generally There wUI probab y M«r ^^^aT'he pi^n the ^v^cy Ï.Ut’uJ? 

to-day remain to be completed only the legal pnases of «he ^"^Vr the prolr^n, the aims of (he Ontario iJSS

fUSTt' the conference of the American Society of Public Ac- in that direction possess special and peculiar interet^ h

r:„o2e„ «« ^
George Edwards, was appointed to take up this question. A impugned, 
meeting of the delegates, of the various Canadian associations 
was held in Montreal in December last and amended by-laws

drafted and referred to

«
<
tl
n
ii
tl
t
t

1

. *
t
t
I
1
lEnglish Register Open to All.

“We could do none other. Our aims towards securing 
recognition are dictated by a desire to insure that prac­
tising accountants should be men of character and com­
petence, and not by an endeavor to secure for ourselves a 
monopoly of the accountant’s work. If evidence were 
needed, it is borne out by the fact that in every bill which 
we have submitted to Parliament, and in all our negotiations 

vfor legislation, we have provided in specific terms for the 
admission to our register, when established, of the members 
of every well accredited institute or society of accountants 
in any British colony or dependency, or in the .United States
of America. ___

“We recognize that the endeavors of the Ontario Ia- 
stituto to round off thear organization were not in the 
remotest degree intended to work us harm. But that was 
incidentally the natural effect of^ it, and whenever Britons 
feel themselves j hurt it is not unusual for them to ^put up 
a fight in their! defence. This we did. We lost the battk, 
it is true, but we recorded our protest as emphatically as 
we could under the conditions. Oiir hope is high that some 
way will be found by which the diploma of our Society, 
of whose Çanadian members are members of the Ontario 
Institute, shill not be regarded as a bar sinister, but shall 
be admitted to the same rights and to equal opportunities 
with any other institute ot society within His Majesty's

!

of the Dominion organization
the provincial bodies for acceptance. It is understood that the 
changes are acceptable to all concerned and that only the 
legal formalities remain to be performed.8 It is proposed that 
the council of the Dominion Association shall be composed 
of elected members of the provincial societies, no one society- 
being permitted to have control. The provincial organiza- 

v tions may appoint not less than one or more than three repre­
sentatives tq the Dominion Council, the number being decided 
according t<j the size of the 'ocal association. Present mem­
bers of the following associations will become members of the 
Dominion Association and arrangements will be made for Do­
minion members, If' they desire^ to join the provincial organi­
zation in the district in which they reside.

Association of Accountants in Montreal.
Institute of Chartered Accountants of Ontario.
Manitoba Association of Chartered Accountants.
Institute of Chartered Accountants of Novâ Scotia.
Institute of Chartered Accountants of British Columbia.
Institute pf Chartered Accountants of Saskatchewan.

What It Will Do.
Those Who are not members of any provincial body, but 

Dominion Association, will havej one representa- 
Dominion Council so long as these non-provincial dominions.

were

;

r.

only of t 
tive on tl
members ejpceed tfin in number. ! -j

The objects of! the by-laws, which it is hoped Will shortly 
receive thej legal -tamp of approval, are to secure the incor- j 
poration of provincial societies in the provinces where none 
exist at present ; to assist the provincial societies in securing 
uniform legislation for -the better protection and regulation 
of professional interests ; to secure the adoption by provincial 

' s<>cieties qf uniform standards of examination and member 
ship; to arrange for reciprocal privileges hetwieen the pro­
vincial sodjeties fot the benefit.of their member4; to consider 
questions of ethic-j; to secure harmony of action in all matters 

1jhe common interest and generally to act in an ad-

Some Criticism as to Common Aim.
Mr. Price went on to speak of the general position of 

the profession m the Dominion of Canada. “So far flow 
wishing to minimize” he said, “either the value W * 
portance of the work which has been done by the vanoos 
accountancy orgafiization- in Canada. I wish to emphasize — 
my sense of the importance of it. Even if some of it i*. 1» 
my view, not well directed, it is at least symptomatic of 1 
feeling that something requires to be done in the general ■ 
interests of the profession.

“A fortnight ago, thotje of us w:ho attended the con­
vention of the American Association of Public Accountants 
held in Atlantic City must have been impressed by the pro­
gress which has been effected by that body in the short 
period of its existence, and the value likely to result froze ■ 
the work in which they were engaged. I regret that 1» 
Canada you have not yet attained similarly to, one.Dominion 
brotherhood of professional accountants, possessing equal 
aims and common aspirations, and a qualification which » 
one and undivided.

affecting
visory caripcitv to the provincial societies.

president will be elected each year from the dele 
gates of the provincial societies to the Dominion Council, be­
ginning with Montreal. The vice-president will be elected in 
the same way, beginning with Ontario and so in rotation in 
the order f>f the societies given.above. The secretary will b*‘ 
elected egch year from the association which supplies the 
president.) An annual meeting will be held at which it is 
hoped chartered accountants from all parts of the Dominion 
will be present. The first under the new regime will be held 
on July lith and 15th this year. There are many minor mat­
ters of detail, btit the above arc the principal points of a 

wfiich awaits only the smoothing out of legal phases.

The

Matter of Regret.
“I find the Dominion association of practising *' 

countants with national rights; -working separately and on 
individual lines are the variops provincial associations, t* 
relations of which to the Dominion.association and tot** 
other could scarcely be described as being entirely C0T<^* 
To me it is a matter of infinite regret that sections of l"f 
same profession should be engaged, for whatever reason, 1® 
the- attempt to exclude and limit and check the 
of other bodies, with whom they should be in 
accord. That, in other words, their work should be rep dm 
the less effective because they are engaged in pullmff " 
right angles, instead of hitching teams and working «P°n 
parallel lines. . ja|
lJ “Later, when this great country is progressing 
giant strides towards the accomplishment of its destay, 
chaotic conditions jn the profession of accountancy will •***• 
in my view, to become more serious and more and •**? 
difficult of remedy. Your present method of P1??*» 
government, and the enormous distances covered by 
Dominion, render quite natural, and perhaps inevitabkj^M 
organization within the Province of separate associât»®* 
qf accountants. At the same time, it ought to be a$$■***•

■ scheme
Brief History of the Dispute.

The jfull history and details of the dispute are of little 
general Interest. In brief, the Dominion association, with 
its broad charter, and the various provincial associations 
did not pork together as harmoniously as might have been 
possible., That old bone of contention, provincial and federal 
rights, wa- thrown into the arena on mere than one occa­
sion. T|e provincial societies, with certain rules and eti­
quette, would not subscribe to those of the Dominion 
ration, and vice versa, was thought that the provincial 
bodies were nqt sufficiently represented on the central insti­
tution. and the question of admission to the associations 
only through the medium of examination aroused consider­
able feeling. In the meantime the general interests of ac­
counting were jsuffering. Such internal disruption in 
portant profession and continual dispute* as to the bestowal 
and value of accountancy degrees attracted the attention of 
a far wider qirefe than perhaps realized by chartered ac-

organi
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as Accountant, as for instance, ‘Chartered A<:> OU ntaot, Eng­
land,’ ‘Chartered Accountant. Scotland#’ or as 'thicj <*|e might

a ,k, future is to be properly safeguarded, that the title, i^eS Accountant,’ shall, mean in British Columbia 
A Wnva Scotia all that it means, and neither more nor less 

than it means, in Montreal, and Toronto, and Quebec.

ASIS.
be.
Thought Province Had Sole Jurisdiction ,

“The Act was further discussed- m the l loi. so a hen in 
committee of the whole and the contention ot d v chartered 
accountants not belonging to Ontft.10- was again put forward. 
The matter wai then delayed and the parties 1 Cpresenting 
different interests met and some changes wer4 Uiade in the 
bill, probably those above referred to.

“I may add that it was also contended in d|t 
that it was a matter over which the province; Hit Sole juris­
diction. You will understand from the above th; t the whole 
question was carefully and fully considered a* d it seems 
strange if there was Siubstantial ground of objection that- 
application for disallowance should- not have been made 
until the nth hour, or that the parties did «it t bring the . 
matter up at the present session to get some C^tiiyçes. The 
Attorney-Gen’eral says there were a large number of -the mem­
bers who inclined favorably to meet tbe views of British and 
Canadian Accountants.”

an
What Was Really

“There ought, in my view, to be one common test and 
oae common equipment. There is something deeply re­
ntable when Province sets itself against Province ; when 
IwT chartered accountant of one district may not be P*r- 
«*t«l within the limits of the Dominion to set up his office 
ui an* other district without let or hindrance ; and I do feel 
“ far-sighted policy will be that; as with the various 
l'nited Sûtes organizations, you should link up to a common 
rLrai centre the whole of your provincial organizations.

‘•Let your general council of the central association, 
whatever‘its name, consist of delegated representatives from 

0f the present existing provincial associations. Admit 
* ^membership of the central association all existing mem- 

ton of any provincial association upon the terms that the 
members of two years’ standing may de facto" 

be elected Fellows and the* remainder

resident of 
imerica last 
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practising ;
upon application 
Associates.
Central Examiners’ Board.

“Provide next that np member of any provincial asso- --------- ------- --------- -------------------- ...------
eiation or of the central association, shall thereaftef be ad-1 Accountants, or that the members of the Ai 
mined except through the door of examination. Make that I by law the status of members and the right to Advertise and 
examination one that is fixed by the Central authority, with | describe themselves as such either bv the usie of

Dominion Said “No.”
Mr. Aylesworth entertained no doubt as to; hjijpqwer of 

the tiominion Parliament to. enact the provisions of the 
statute, incorporating the Dominion Association*-of Chartered

* ksodStion had
rds securing 
; that pise- 
■r aad com- 

ourselves a 
idence were 
ry bill which 
negotiations 

■rms for the 
the members 

accountants 
Jnited States

~im ~ __ that is fixed by the Central authority, with I describe themselves as such either bv the use of the tiescrip-
thê dëîëgatëd members of the council from each district as I tj0B “Chartered Accountants” or by such abbreviations or
the examiners of that district, and the whole of the ex-1 mjtials as might .indicate the /act. Section it ’of the Ontario
aminers being constituted .an Examiners’ Board, to submit I Ac& he thought was on an interference with the. legislation
to the council the names of those who have passed the 1 Qf fbe Dominion.
icquired test, and who are entitled to admission. In other I Mr, Aylesworth, on March 31st, 1908, whilé tie legisla- 
words the various provincial associations ought to be, in I ture of Ontario was still sitting, communicate trf tbp Attorney 
fact and in deed,, the particles which go to the making up of General the grounds of complaint and suggested the im- 
the whole in the shape of the central or Dominion Asso-1 mediate repeal of section 13, or such amendirienf as would 
cation. I exclude from its operation the Dominion Cbartérifd Ac cotin-

“But, if this is to be an organization of accountants, let I tants. it wâs stated to the Attorney General titit the in- 
* it so be. ’ At the outset it will be absolutely essential -as a I validity of section 13 as affecting the Dominio| Association, 

basis of agreement that existing members of all the asso-1 seemed plain to Mr. Aylesworth ; that if left ito j^ie < ourts 
dations should be taken into common membership. Subse-1 the matter could only arise in summary proeÿfxfipgs ■ that 
quently, a preliminary requirement would be that the man I magistrates would-be very likely to consider themselves 
whom you examine and admit to membership should, without I bound by the strict letter of the statute ; th*t ibis might 
doubt or question, be engaged either as a principal or I give rise to considerable litigation and cmbarfasilhent, and 
derk, in the direct practice of the profession of accountancy. I hence the desirability of amendment bv the legislature. The 
One thing is dear, that only in so far as you make up an I session closed without any further action takefc. | 
association of accountants, and do not mix up with the unfortunate, But—
association grocers and butchers, can it possibly make fotl <<s<.ction Q u said Mr Aylesworth. “to wlfedelhe Attoir-
teccess or serve any good purpose. | nev General refers does not affect the operation ;»f section

____ _ . . . . J 13; neither does section 16, except in so far as concerns
Disallowed Provincial net I accountants not residing or having an office Wittiip the prio-

Tbe matter reached a serious stage early in 1909 w e I vince. The question presented is thus one of-direct conflict:
tbe act to revise and amend the Chartered Accountants Act 1 between législation of the Dominion competently qpacted and 
passed by the Ontario Legislature in 1908 was disallowed oy I subsequent local legislation, whereby the provincial legisla- - 
the Dominion Government. This action, instead of torcioiy I ture purports to forbid the use of a description applicable 
settling the question, aroused indignation in the Ontario I ,bc petitioners and authorized by Dominion Statute, In 
Chartered Accountants Society and the fight took a new 1 my v;cw this cannot properly be permitted, arid l| therefore 
lease of life. The disallowance was made in response to recommend the disallowance of the said Chaff 
* petition received by the Department of Justice from the I “]t js perhaps unfortunate that fhe whole. Statute has to 
Dominion Association of Chartered Accountants. Ihe pe-l ^ djsan0wed on account of this single objefàiod, but ahy 
ntioners referred to the act incorporating their organization. 1 cmbarrassment which mav be thereby cause*}tb the local 
They called attention to a section in the proposed Ontario I socjety may be readily removed by the local legislature at its

, , . I next session. Indeed the whole Act may b&fiittored wjth 
The Dominion Association alleged that the effect of thisi t^e exception of tbe provisions of section - iS-'iilllî — ) ■

sectmii wa, to prohibit the members of the Dominion Asso- Mo„ |# We|eomed by AoeeunUntn.
°m <iescIIlb,ng. themselves as members of «ch As- Mr G Edwards, of Messrs Edwards it Morgan,

«cunon^ or as Dominion Chartered Accountants, and from Tor has been, with others, a strenuous worker to brifig
K «^\u Jev^!PtlVLrVheir WhlCh| accountancy to a uniform plape in Canada Atti-e time “of
had, « was alleged, been used by such members. I disaji0wance. Mr J. H. Menries thought it w*h|I« be an op­

portune occasion for both sides to consider thjr emitter afresh 
in fairness and condour. “The local institute*- through thi-ir
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Ontario Government In Reply
A Copy of the petition was communicated to the Attorney- , ,. .

General of Ontario. In reply the Deputy Attorney-General stat- educational functiori have a most important valif 
«• by direction, that “when this Act was before the Private motion of good accountancy throughout thecOtii 
BUI* Committee. English. Scottish and Dominion Accoun- equally so has the Dominion Association in the « 1
*?®|5 were represented, either personally or bv Counsel, and I of accountancy on a high level. Surely an is Pps*
w«r case was very fully argued. The Attorney General’s] sible between thenp if both have the same object m view,
^collection is that some sort of compromise was arrived at He added. _ a „ ’ iL id. v ,u .lu
*®d that as a consequence sections 9 and 16 were either in-1 Mr. Henry Baiphr and Mr. E. R. C. OmdM|q both told 
**ned or modified. Section 9, as you will see, provides that the Monetary Times this week that they felt chifident the 
the Council shall by by-law describe the conditions upon matter would be settled to-day. The legalities arp toeing cpn- 
W”C“ persons who have passed the examination of other I sidered. and if any of the proposals are thot^|pS;fo be ultra 
corporate bodies having the same or similar objects may be vires, arrangements will be made to change!jOTfin by-l^ws 

nutted as members of the institute, and these conditions I in order to effect the desired end. All tlj^j raartered ^ac- 
?.ttst ** reasonable and arc subject to annulment bv the countants seen by the Monetary Times are piéâsed at the 

,^?a”.,"Govprnr'r in Council. - turn things have taken. |]| [
Çtirinjc the discussion regardincr the Act it was stated I The Monetary Times has always stroflym^* urged jthe 

«at the new corporation would gladly admit as members, cementing of Canadian accountancy interests.; ilh April list, 
arsons who were accountants in the Old Country or in we pleaded that the Dominion Association ; should be'an 
panada. It "was also understood bv those who discussed | organization made up of representativesvfirc!*- r*oviri}cal 
iMnpromisei that section 16 controlled the rest of the Act institutes and controlled by none of them7Uiat a chartered 
Drarf* • permit these other Chartered Accountants to | accountant should become qualified (only By examination, 

m Ontario, and that unless they resided in, or had | and that accounting in the Dominion sh<mld.be-placed upon 
, -e”ce within, the province they could use any designation a uniform basis. >
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! FIRE AND MARINE NOTES.

Saskatoon is enforcing the by-law 
recently passed that no stove pipes ate 
to be carried through the roofs of 
houses.

60th Annual Statement
OF THE

;

Ætna Life Insurance 
FT Company

/ The St. John, N.B., Board of Fiiy 
Underwriters’ are not satisfied with 
fire protection in that city. At some 
recent tests, the water hydrants 
were Severely criticized and the dty 
will be ask/d to provide more, and 
make several other improvements.HARTFORD, CONNECTICUT.

Morgan G. Bulkclcy, President
Life, Accident, Health and Liability Insurance 

JANUARY 1, 1910

A Halifax. N.S.. grocer named 
Benjamin Virgus, is charged with 
arson. A small fire in his store re­
cently was discovered to have heea 

by two oil soaked cords, which
I

caused
were Attached to the oil tanks. Fortu­
nately the fire was promptly discover- 
ed and put out, otherwise the store 
would have beep blown up.

f

:
Liabilities.

The Insurance Company of Canada» I
will apply to the Dominion Parliament | 
for an act of incorporation, author»- i 
ing it to transact ocean, inland \
marine, fire, inland transportation,
sickness, automobile, guarantee,, ne- I
cident, plate glass, boiler and ma­
chinery, and employers' liability in­
surance. Messrs. Davidson and Wain- 
w.ight. 224 St. James St., Montreal, - ] 
a/e solicitors for the applicants.

The number of alarms during 190» 
responded to by the Guelph fire 
division, since Chief Finch took 
charge was eleven, representing a loss 
on contents of $28,53$, and on build­
ings, $6,77$, making a total of $35,- 
310. This was covered by insurance 
to the extent of $85,100. 
penditure for the past year which wai 
$7,878,' included additional equipment, 
etc., while the sum of $i,4S9 ,M 
recommended to be spent on equip­
ment lor the present year. This would 
be^ us«jd chiefly on uniforms, while aa 
extra Jtorse and quantity of new hose 
is alsjo required. Chief Finch lb* 
recomtnends that the present Nm- 
phone service be entirely reorganized, 
and a new fire hall erected. The above 
report, although only covering the last 
qtj^rtrir of the year, shows that the 
work of . the department for tta® 
peiripd is creditable.

The North Dakota Insurance De­
partment repeatedly cautioned thn 
public against taking insurance of any 

j kind in companies that have not com­
plied with the laws of that state, and 
have not been duly licensed. 1»

! mere fact that these companies seat­
ing business unlawfully have not 
plied for admission to the state ®*7 j* 
considered sufficient reason for the.

comply with

Real Estate acquired by 
foreclosure 

Office Budding !..
■ Cash on ' hand and m 

Banks
Stocks anjl Bonds ........
Mortgage^ secured by

Real Estate "-I j........ -
Loans oti Collateral----
Loans secured by poli­

cies of this Company. 7,806,675 97 
Interest due n#$ ' ac­

crued December 31st,
’ 1909 M'V'ff............

Premiums in course of 
collection and deferred
premiums - - « -............

Market Value of Secu­
rities over cost, less 
Assets not admitted . 2,015.108 49

r 4 ‘

Life, En-Reserve on 
dowment and Term$ 108,832 63

500,00000 j $80,891,117 00Policies :
Special Reserve, not in­

cluded above ..............
Premiums paid in ad­

vance, and other Lia­
bilities 

Unearned Interest on
Policy Loans ..............

Accrued Taxes ..........
! Surplus reserved for 

special class of Poli­
cies and dividends to 
Policyholders payable
on Demand ...............

I Losses and claims await­
ing proof, and not yet

592,29000
4,400,439 77 

30,559,665 78
511,955 00

208,303 78 
484,17398

• •
47,373,263-55 

1,231,104 84; j
.m ' ir

? 1,786,031 24 979,906 54

The ex-1,446.485 72 j due ......................
: Unearned Premiums on 

Accident, Health and 
Liability Insurance... 2,086,209 44

Reserve for Liability 
claims

Surplus to Policyholders 9,672,458 21

457,693 44

■

Î 1,343-Soooo
i<

Total LlabllltlM .. $87,337,887 88Total A wets ..........887,337,887 ee

. ii D

Premiums
, ■ t Interest, Rents, etc.......  4,412.333

$16,174,922 52 Payments to Policy­
holders . «.................... i

Taxes ........ !.....................
$11,337,101 34 

490.255 48
All other Disbursements 4,556,<39 18

oA

InTotal Ii
SIS,383,«96 88$38,687,18» 88 In 18881888

It belief that they cannot ....
the state’s requirement for the pmtec- 

721,994.69 ,ion of thç insuring public.
1 107 cie in 1 are other reasons why such companies 
l,Jtl/,b ID.7U shouki bê eschewed. A few days «f> 
1,903,257.17 an attorney for a client having ad*» 

against such a concern, desired » 
bring an action against the com 
in the courts of that state, and wtf

293.523,233.00 j unable to do so, as the company *
under the jurisdiction of the N«n> 

Dakota law. “We urge this cautj** 
says the Insurance CommissK®*»» 
“because policyholders are practical 
at the mercy of such companies 
because there are plenty of com pan1
that have met the requirements ot ^
l^ws of this state and are aotno 
to transact all the kinds of tnswrmm 
for which there is a demand, ana P* 
a large revenue each year to the 
as a tax on premium. receipts 
North Dakota business.”

GAINS DURING 1909
Increase in Premium Income......................
Increase In Total Income........................
Increase In Surplus......... ....... ............ ,...
Increase In Assets....... .................. .........
Increase In Llf; Insurance in Force..j. .......

s Total Life Insurance In force Dm:, 31, 1909
Total paid policyholders slncé organization In 1850 194.440,420.28

$
,

5.102,983.29
13,858.006.12

,

.

:

J not

MANAGERS FOR CANADA
T. H. CHRISTMAS & SON, Guardian Building, 

•!. 160 St James St. MONTREAL 
J. 0. McCarthy, 59 Victoria St., TORONTO 

R. a McCUISH, 501 McIntyre Block, WINNIPEG■
. I
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STOCK EXCHANGES
ilS

r
again before the close. The directors oi: the company 

will meet here on Monday. It is not thought thit there will 
be any announcement which will shed a light upon the present 
strength and active buying, other than what is Contained in a 
good annual report. Iron common has felt the Mfects of con­
tinuous pounding and 66 was above the market lèverai times. 
It is now "but little below 68. The whole market,looks healthy

fïïmF
I _Bi 11
Winnipeg, February 8th. j

The past week on the Winnipeg Exchange ]was fairly 
active, and on several of the stocks there wâs , a slightly 
higher tone. - Northern Çrown Bank and Great-w|ejs 
ent were the most active, and in these stock! ÿ» 
trading took place. Crown certificates of the Northern Crown, 
Bank sold at as high as 91 and Northern a$ hi^h as 98, and 
any of the stock that is offered is readily taken up {at present 
figures. - . 11JFI j

Home Investment Company stock is held filin, 20 shires 
changing hands during the week at 132. Th» Stock of this 
company is difficult to get, and'* it is seldom that any isj on 
the market. The company have had an exc^tept 1 year as 
their report in this issue will show. The pffct of Soiuth 
African warrants has started to advance again, tlte present 
quotations being, 700 bid, 72$ asked. Western Gar ada Flour 
has madc_an advance,, and is quoted on this extiter ge at f 46, 
the highest it has yet reached.

The directors of the Canadian Automatic Alt

The position of the Dominion Iron and Steel, the ran up 
Dominion Coal and the Nova Scotia Steel and Coal Com- 
pgaies is being made the butt of many vague rumors.
The securities’ of these corporations are consequently 
undergoing considerable fluctuations. The most per­
sistent and perhaps the least defined story is that the 
Nova Scotia Steel and Coal Company will become merged and Wl11 exhibit recovery the moment New York 
with the other two concerns. In the early days of the
dispute with Dominion Coal, when there was some room On the Winnipeg Stock Exchange, 
for doubt as to how the courts might look upon the liti­
gation between the two companies an amalgamation 
with the Nova Scotia Steel and Coal was unquestionably 
desired. But the decision of the court» has changed, the 
situation. The Dominion Coal Company has good and 
cheap cqal in Nova Scotia. The Iron and Steel Company 
has a cheap supply of ore, abundance of limestone, and 
a plant which, when present additions are completed, 
will be an excellent one. The Nova Scotia Steel and 
Coal Company is in a satisfactory position. Its financial 
arrangements have, as is known, been considerably im­
proved, and the outlook is bright. Further amalgama­
tion in the coal,' iron and steel industries does not seem 
likely until someone thinks it well to combine all thp 
companies of that character in Canada.

• • •

V
j

t Permnn- 
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BETTER MARKET FEELING. Coupler Company, Ltd., of Winnipeg, hâve bèdi 
by the shareholders to issue too,000 fully phwit 

Feeling In New York le Reflected shares of » . each, at a discount of $o cents on t6
The following Saskatchewan companies h»’ 

their,capital: Pheasant Plains Rural Telephoti 
— from $1,200 to $1,600; Pioneer Rural TelephOn

Both Toronto and Montreal have felt the stronger market JV $t. fpe^rt Broîhe^s Tflr”^*

influence due to the end of a lengthy term of liquidation on 
the New York Exchange. Locally, all the listed stocks have 
made advances this week. While the general tone was cheer­
ful, the volume of business was small, the transaction shyets 
on several occasions looking very “thin.” '

Rio has been offered freely and was purchased at around 
63 to 94%. The story that this company might meet com­
petition in its power distribution in Rio de Janeiro city had 
no effect on the market. Another stock with which Dr. F. S.
Pearson and his Canadian colleagues are associated was 
listed on the Toronto Exchange this week.
Mexican North-Western Railway Company, with paid-up 
common stock of » 15,000,000.

The Cobalt market is almost lifeless and no news of any 
myket value is helping mining stock sv The forthcoming 
Nipissing report will show that on January tst the company 
h»d $1,322,985 in cash and ore in transit, and, notwithstand- 

• «g tWKt that dividneds during the past year were nearly 
««bled, the cash surplus was increased more than $400.000.
The company’s output in 1909 was 4,726,121 ounces of silver,
«lned at $2,210,364. Since June, 1906, a total of $3,840,000 
Mi been distributed in dividends among the 12,000 stock­
holders of the

i
i

Exchang 1
1 on Canadien Floors.

Co
Company,
Company,

!from $100.000 to $300,060.
At thé annual meeting of the Institute of C artered ! Ac­

countants of Saskatchewan, held recently, the | followrn 
officers were elected : President, Mr. J. C. Pope, Reyna ; 
vice-president, Mr. A. A. M. Dale, Qu’AppdUfc secrethry- 
treasurer, Mr. Thomas Grant, Regina ; coufiqÜ, Messrs! C.
V. Glad well, Regina; W. H. Hurley, Regina ; W- E. Hodge, 
Moose Jaw; O. J. Godfrey, Indian Head ; auditors, Messrs. 
Charles C. Glad well, Regina, and W. H. Hurle|r, Regina, j

“ Canada, it is well known, is making rapid stride? in 
development, and taking her place as one of the great;com­
mercial nations to whom in the future we shall'have to look 
for a considerable part of our food supplies. fc has been my - 
good fortune in the course of the past six 
from personal observation of the wonderful 
place in Canada, of the vastness of her resourti?, Agricultural 
and mineral, of the enterprise and energy of hyr people ; jand 
it is not surprising that British capital should be attracted 
to this Dominion„where there are such great opportunities 
for legitimate enterprise. It is to be hoped tbit; Where legiti­
mate progress is so rapid speculation will n|>t intervene to 
force the pace.”—Sir Felix Schuster, f ]

g
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Rwlval Dm Not Come Too Soon.
• . •

: H1
D. RvkX«t McCcaIg

• hi!. 1
Montreal, February 10.

On Wednesday, there appeared a much better feeling in 
j°atock markets than has been noticed for some time. Good 
recoveries occurred in New York and the pessimistic tone 
appeared to disperse. Brokers’ letters and editorial para- 
gaphs seemed to lean towards the view that it would by un- 
■ise to sell the market any longer, the safer method being 
the* purchase of securities on breaks. So far as Montreal is 
concerned, the better feeling came none too soon. Prices of 
local stocks have held up well in face of the despondent news 
rom -'*ew York and the continued success of the bear ele- 

****• A number of declines occurred here, although they 
'Seldom of a serious nature.

_ .. *‘0*er broke hut a few points. Soo was down to 132, 
' ** more than ten points below the recent high mark,

*™®ugn during a recent break it went as low as 130, later 
/covering six points. Throughout the present depression, 
7®°v* has been one of the lights to higher levels. A few days 
*«oit reached the high figure, being close to 80. In the general 

aknes* *nd despondency of Tuesday, it sank below 78, but

Clarence J. McCcaig

:V
lHcCVAIG BROS. $ CO.

*hanfleMember* Montreal Stock
Æ ;

- '
Orders executed on the Torontc, New
York, Boston and London Exchanges

’ - Ita

■#
G Eric McCoamITT

ONTREALTtlephoii Mill 923-924. 157 SLJms
C Howard Lrwii
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of principal and interest to 
yield 5 per cent.;

Pall particulars c* OROttOOtK*omen.
MoiiidLen

Toronto too* Bo«*»**•

OFF1CE0:
• Drapers' Aardeas,

. London. E.cj England 

Winnipeg, Toronto.
Han. Orjt.

Omr W—ktr MmrUt Lrtttr 
mailed

Cobalt. 
Ont. "

—

THE

Canadian

Engineer
The only paper in 
Cenada appealing 
the civil mechanical 
and electrical engi- 

No progres­

te

neers.
•ive engineer can get 
along very fvell with­
out it 
—tsaued

$3-P0 a year 
every week.

Oftcet:

Tar on to Montreal
Winnipeg

-

Manual of
■

Banking
ByH.NI.P.Eckardt

t

Second Edition' is 
now ready.

Price, $2.50. postpaid to 
any country. I

7

Orders received by

MONETARY

TIMES
02 Chore* St. 

TORONTO, Can.
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Montreal, Toronto and Winnipeg Nmtee rtgmHImt the lit1 
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or DWideed

MONTREAL.? TORONTO
I Sale» 

Prie* WM 
Feb. 10. b4'4 

09 iieblO

SmlM 
WmI 
End'd 
Feb li -Price Price

Feb. a Feb. 8.1 Price Price
Feb. S.|4 PriceI rial

(Cootiaeedl Feb. 10, 
'M

Feb. 11.
1009'10 R. B. Lyman & Co.■09

'» m
1*4

2J490I 2'.U111**4 Mi toi 
«1 ...............

.... 64

464 ÜÎ
I I0D.- 1 •*<>—

qP-pCn.*.^.

.. Dom. Park.................
MO iwa T.ztile

84.400 fin.', no
!‘l.

a »9 !1.444 s14M 6 267; 0 STOCK 
YORK

MEMBERS COR
exchangeauonts 07

3.0»
611 7616MS* loi & Co.Mm J. R.Elec. D!t, e<P^i 

W0 latere. Cfri........
" &2„:

71W: moï» 47to :: :.::ittn.* t to WPS. esTi85'S :o
»97 STOCKS • BONDS$ & llSTJJXÆ: ,e. »$.7||,044 1081

1 il? i:
"s lé st is

... iss ...
Oil 104 141 140 140 4

SB tw
IMS LMS

ta, te New YorkDirect PrivateI 9
'Lake Superior...........

Leereeri*. Pep-"/ : its 212811.313; New Y<looffl net ... 1.9) 6I» ISO. 130100IN “BUM*

«
35

e - rt «
10*4106

.135 182
tel *84

IO«7Ü4 784
1st 

189 1374 
126 115 
5*1 5<i

•eayearaeo.

Î&V %u
with theeeet a

k:'mb MoeiCettpa ..
H«a< StMl . ■■ 1 74 1 K.*. atets* 4>bi1 4 7 10

it 7» 
4 M

7 8 6 0 12
4 IS* 11 
t 2 5 8 11il M 14 7» pref. 7 14 7»5 147 M 
4 147»
t I.............

etel.... 1 
MOINS Steel R Cod 7

614| 78' 77»

lilt Hr p is*sUr.171

Î00 2411I « 784
! 139 139

32b HSt' 431

1161 liM 
.... 180
.... 4»

5100 ? 114)AtctiTp.eS.Fc 
Baltimore R Ohio 
Bklyn R'd Traaa.

I8.544 WIOeUeHFlee...^.

1 s11
Ml 16
.. 170 

111
43

lib 71004 71!$UH 180-prel ....
71# ... Wm. A. Rogers.

3tSS in IN Wind.or Hotel..........
L” Ua< 4'e*e.

I tie» N W taet. ...
C N Prairie Lead#..
Wlelee (U

1 Bearer Coe.................
Reflate.............. .....

. Ciir el Cobalt...........
JCoba|*Ç»«l.........! C obi it KHar Q a eea _ _

Footer CobeX...........6% Jen. 2.17
I Grèce Meehee ..

■ ■ 5 Kert Lake...........
T.4M S U Rate <0..........
........ 1 McKl.WSD.rr.«h

Nancy Helen............

114UTS J.180 175
112

] i*1 rii»"Cbea. a Okie .... 
Chleafo Ot Weeti «p-Cbleaeo A N.W .

nil c2k*w 

Dearer a Rio O.
Dal. S. S-.a Atl'e

** fcJ-fti::::

" Second Pld. 
Gt. Northern Pld.
lHa. Can..................
Im.-Mmo. ......
Kan City Soe....
L'rilln a Nash...

2: t
30si" *04

.... so- ,iol tia1001 1» I!•V
liai"

106 .» -1 ■_
St* 884IS431 814

tol 85*

44
It It
81 SOI

82 III 
« 1

ii2» ....
8 SI

80 77
S% enarterly 260 250 46 
IWdScp-OO 4» 471 IS

.. 1*4 IN It 
.... 704 « » !•*

680 8» 560 646
tat a* ..............

44 41 284 *4
............. ....-1 18 16 18 8
... t+8%e*l«rl, 84*1 880 S70 865 
... H-l%a'terW 665 861 

6%4-ynrly M4 *8 
U 68 

*8 .976 
•14 eil 871 
801 », It 
111 111 !l 

160 1604 
1684 167 
W S*

UN •• "Ki »i-1 11113f.I «44461...... S«

ii?
II

! ÏÎ845.MO lits 139t19MW m 804560 555 
882 360 
37 24

1755"5» 290 88S p «0

......... ... ..•■•••
v« 362 855 354

147»xx ’it!:ïMexico Central.
m.s p.as.s.*u.

87
1861

719
134'687 886

t.0 ....
63 81
U !04 

1*25 *76 
3* S7 
384 88» 
11 Ml 
Ml t* 

18* 181

41*
" J' ~±7,8 Mo. Kaa. a Tea..SS. Pad*c.............

New York C.wr.1 
N. ». One a W
Nik aw

p.’SITr 5**“*
Readlne ..... 
Rock UUnd.. 
Soe. PaelSc.

IwiaChy... 
Unioe Pacikc 
Wsbaeb R R Pld

M H 
134 121
.. *M

67 i *
1 H6i ra1.4*'

«° 1200 *50i*Üe.Ocf00•v
5 U>•

1!1 M S . SUrer Co bob 
I Peterson Uke ... 
1 surer Leal.............

B4 102-1
134 136

i. *li%l3l 181004 to’S
% ?

1 T
2M

16» 1
1 1®a .
!

Alta. Ceeia Coke-.sr«r«L£r!
! e6

. I 271>s|l|7#‘

iüiüir.i»

=,
5 865 IW w »«•»• ü y Wl

«112 : 441?* : .
IMWVNTWIAIJ»

A- ..C- r““^7 t«(

*0

96M0 Graeby...............
1 later»» Coal..
1 North Scar........

M44NWA.
Hell Tei..----- -
Black Uke .. 
i.aUi Cat...
Cm. Cm. Rubber
Cee'lCable .....

600 Dom Coal...............
.... Dam Cette»--------

Dee l roe a Steel 
M0 Dom Test lie a-----

7079o'terly 
Feb. '10 

H Yearly

PI 73 
124 0

6 i1313 V I 604 1 6*4Dee
... 101 4.se;«4» 34 4 it. 50 784

1904 low rm"'7748017500824 121 Am «I. Copper.... 
Am. Cottoe OU. 
Am. Ice Seen. .. 
Am.Loeomotl»^

LM» 97 1 Bki
4 10 
4 10 

1 « 7 10 Rfl-s SSI : »m 2
: «W Wé 

li>6
96 Ml 

-----96
... 97
96 94

9994 ’ 94
“1 99“ a
*7 £*

S * h 7 i .:*!!.lvu 804Am. Smeklee ^1 7 
i 7

tol H600096 064MS .......w Am. Steel F'dry.

: li.........................||"S ! "

*7 HidIM 100 12ib.. 1204Americas Setae.. "is96I 100 8 99 American Woolen 
Aancoedn Copr... 
Cent. Leather ... 
Colo. Feel a Iron 
Cone. Get N V 
Cere Protects ... 
BMKim ...\S3s-*.

31
».w 100 d.. 83 821 t'J «

361

601»,500 Dee. sl Oat...
>» EMm............

Henan Elect.............>
Intercolonial CeelteS'.'S.»! ! IS MÏ-lST::'. L 1 ’ SiVV.S

I .Ig N S. Steej.eed Coal 
"Hi- i» .Con'd

MB MW Ofljrie MU&c .
Perte Rko..'.!'.'.'.

Ht *Hnc. Itro. Ud
gjj H» Kkfa Ôat Marl

«a .........in jsTjS^Eb.:::::::
2 w 4*0 Trinidad Elect........
5* 'ïïs -■

M Sh 3Vi..J’ H*
1424 '■4.1I1100JM wi .0*1 l(6i 104 1034 

1071111 1»
.114 110 II loi .......

8*4 86 I *
W 884 88 ...

99, : . . « ■ ___
; 1024 10141100 or 4 I004

108 .ill 1" 11.

4 10 t»-
1. 1114 
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103! 6 12 Rte.
1124 .1061 il 124 Hld ï»1982 S 884 IOO16 .11.. .. 84 8!4

10*4 ... 106
. Ml 88 .................

e2)MM vTpïi.
°» ^*Md.:\ lit; *11 IMN
US StnlBo.de K#,'|

il eel
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*54 1*4 «6431500 91 03
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TORONTO »
• COVBOMNéI

R. B. Lmân & Co.

701
* F.w. IWv. .
t Es. *«»•**• S

CPU

il h

1 90r .......
IM '04 1061

i:rr
■ 1SHORT TERM BONDS a a

’» To Yield 
Six Per Cent.

(El CO., Limited

Canadian Colored Cotton Mills 6’s due 1912 
Canadian Niagara Power Co. 6’s due 1911 TO
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INVES WENT ban*£*Sonto# CANADA
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WINNIPEG STOCK EXCHANGE
C.y le Îr_._---------  £
5 Paid ! >

?Prie. Plie. Wwk
F«b. 1 F«b. 10 End'd

•10 FA HI

ow'd. I
? r^I FtvV> ,2ï

:—----------
;*y I Paid UWUSTBD

2np> •10■p
m lafrCaB-rweibe'd îët iv vv. u<T

ut ::::
- 17* .

2.5» 2.311 ion North. Crown

306 9» 100 pioneer

" ""Baca

» «te.I Ml

das's'jfi" fully paid .
2.00* !.804 !» Canada Laud.d

am.™*' mo. «7 iooc.p.a____  <
1.0» 266 WO GW Ul.:Ki%»d 15

** fully paid
........................... WOWMP.U» 9

*» am urn Horn* u a s*. h
>.500 710 M Nonb.ru Treat *

MO J» M
0.0» 5 330 l«

«6 ...
tio ÜÏ

......... in
715 7»

3* Fir* 8 
Fir. • ..“ e113 116 111

135 132 1.........,
IS) MS l»l

d Trows 7 115 ----- 115 ......
Eton 10 -.!.... 175 |...........

»
712* 710VI

am am toil Arctic lea Co. 
2.153 1.213 10» Baa. Lam. pfd
....................... Cot Frukl'da.” ■sgggss
,s ,sE™

Baev "rl: ......

lis aicw.LVrtat 7 im m tin 100 «

Isaniltlptou!^ 6^2no io2 no loi »

3.5» 1.9» 50 Heme » Erie 9

:::: S:: :::: »
:: Iff 1» “|.....v:

CANADIAN SECURITIES IN LONDON
STPrice

» *«•<
Prie* 

Jan. 27
0.n„Pr.r.i Won 
Government loanee

RAILROADS Jaa. 27

Canada Company, il.
Canada NortTVmi Land. *1.. .

m Bay. iVI...:....................
Land Cerperaden efCaneda.il 
Scot.Ont.A Maa.Vd.i7i?*
Southern Alberta Load, il........

Ditto. 5% deb Mock........ *
Wcetera Canada Land. il .

LOAN COMPANIES
Can. Settlers' Lee a A Trust, il
Can. A Amer’a Mart.: ÏM..........

Ditto, ditto {«paid...................
Ditto H%pmf.. ito...............
Ditto. I % d.b «

N Brit. Can. I
Ditto, terminable d.beatarm.

N.elScot.Can. Mnrt. il0.i2pd
DItin. 4% deb. cteefc...:........
Ditto, 3)%
Dine. (%dnb- stock........................ ........

Trust A Leanof Can .i3i.i5pd * «Dice, ditto, il pati............" 1 1
Ditto, dtate. 2l paid.................. 1 Ü

MISCELLANEOUS CO*Bj ' 
Acadia Surer Attains. Mb deba

Ditto, «% pro!., il .......... »
Dtata.ord-.il.

Railway. *100 
Dicta 4 % prior-ben

Canada lAl (Ceartrt.) * l«1 101* Ditto. 5%deb.Mock (
I W «1 Athutic A St. Lew, 8% tharct 

ICO 101 Calc’ll A Ed'too. ♦% deb. Mock 
ion 101 Can. AUandb.4*Gold Road. 
»H 92* Can. Sooth, lm mart.. 5% bead* 
79 81 Cap North., 4%(Maa.) gut. bd.
99 101 Ditto. «Worn. D1». Um mV bd.

' Ditto '%(EtoïT)Yuar
l<*4 toll Ditto. #% Lead Grant

Do.Alb«u.«tdA. ctock ..

Can. N Oat, 3)% dnb. Mit 1986
101* MB* Dime. It%. 19»............................

Ditto 1% deb. Mock 
Can North. Qea.

Ditto. I A 1m i

5 w '
*t «

140 145
100 102 
104 ion 
152 154
102 104

dob. Mock
I

Ditto. 1M0.I3...........
DtaW 19W34..........
Ditto 1M<L35...........
Ditto. 1
DM*. 1947 ...........
Ditto. C P. VO Mocksr
Ditto. IM2 ...................
Ditto 1M4-19 ............

13H
Uti 97

102 1071
101 M 
100 1(6

VU
» W
m- »deb, meek ns 'IK

85* *6*
101 1(8 
ne no

.101 MS 
92 91

vu ne

ISIririitrnlipMi 1917 I®

■••••■■ ’ £, ,S
5 10* 110
I 102 104
I |(K 104
4 102 104

91

s* S' ass4% <tob Mock iTe......
102 W

93 ■
Peciâc, 5% beads

Dina. Ilk dab. Mack..................
Ditto. Altera»,
Ditto 4%pref.
D.ito. share., (100.......................

Dora. Alton*. 4% Ira deb. Mock
Ditto. I % 2nd dob Mack......... 7g go
Ditto. 5 Ik p»«f. Mock................. 38 43

G.ïî’iî^^b-d.:::::::: & &

£ £
DlHa.llkdab.Mock ............ « 96
Ditto. 4 % bead. (R. Meant a) 88 M

Lima 4%............. loo 101
O.T.. •% 2nd meip bond.......... M n*

Dina. 5% deb neck ... 
Dtatn.llbdab.Mock .:

bsm m...............
Dm» 1928
Ditto 1917..............
DUto. 1949 ............

New Hr.awr**.1934-44 4 VII

D’-.

105 10*
107 urn
114 lie
VO 104 
184 184*

Hbhanib —

103
91 in 
91 83
4B 91 
M 95 

104 106

!«l 92

QS!to. 1947 .......

•at»::::::: El::::;: Bs?:::::::::: ï » ■

4 101 102

« ■V”

S5 101 1(8
4 100 102
I 101 103

IV-
*I»...............

Beta. Cel. Eton Rip..Dtate. 41% p«. nowUtob^tîîcà Mi Si

in
Can. General Rtostrle. ord.. iW 

Ditto. 7% prat
Elect. Derek oi On.. 5% debt-.
Imp. Tebesee ol Can.. Mk pref. • 
lew. Port C.ra't, AirmsKH»

1949 127 129
lim vu

Ditto, Ot. 1st 5% dak. Mock igg i#
/ Ditto). N oi Ccn .Hk deb. crack » Ü2

Ditto. Mid. M Can.. 5% bond*.
Dkin. Wstt-.G-y A Rt'a 71k bda
Ditto. 4 % guar Mack. .,.........
Ditto. 5% 1m pee! stock...........

, „„ „ c 's *25 “ -4 VII Ito 1st mart, boeda . Atlantic I4HVm 102. Dkte. ImweTmort l%toto 102 
4 I» Mtt Ditto 2nd mart 4% bond. M
4 vet 102 Ditto Dref illtiA* « 9c SSr
’ « Ur, Ditto; 4%CSid Lin. Stock
4 M. iSr n5U7"4% m _____

5 !» !» o*. A L». J. 4% Prim Bsn bd.

iftt ni6s - KS! , m mon-bomda-
!» MS 0wb« Cmirik 4% dsb.steck w
!» !'!y 1 Ptato. 3 Ik Itod dab. Mock

Mntncsrai.
Caleery City. 18874 

Ditto. 192847
________IM.V47

Ditto, 1347 2949

104 106
IC5 W! 

5 18 MM
l!5 |04 vn 
4 urn 102 
4 » .100
* 20 82 
4 104 II*

9i n

SB 101 103 3119* 110 111e?l *9 119 to81a i
511 51*
« S»* V2 W

». ■ 
«I M

—"•
Dtate. 1983 ................
Ditto, 1942 ................
Ditto 1948 ..............

Oww, 1913................
Ditto. 1996-46.

S M
Linkt. SSlMMtkd.
A Power
ont--------
1m mort, bendr .... ■

9.1 Lfsbtl 
to. 7% 
to. 59k 1noDtatol

Dims.

IM!.» : VI
a toDitto. 5% Im mort. bond..... g

Dtaio. •% bond» Incrtoe)......... 92 mMont, Light. H.af<A<PowM, (100 IM M
Mont. Strort Railway.......................9* *8

Dm* i*% dsbn...
Mntf. A*^. Hkpriot itoebd. 9Î* M

» S
N ft

VIDtate.
101 103
156 157
18 142

,. 94) 96*
.5% bond. 115 117

f02 104
m 92

SSZ: IS
nation City. I92X-.8 1*s IM
St Jabn. N I. 1834 

Ditto 1946 ugS-AstL11"::::....

DiMo. Ut mort, bonds .
Dtaio. 5% bond..............

Shewle'n «Un A Pwww. (M0
Ditto 5 |h L™................ ......... M
Ditto, 4) % dab. stack W *

tees:

Seskatoon ( Ito, 19QN
mrabnibi City. HR 
Fofonta. 191940 ■

Dtate. 1921-29 .... 
Ditto. 191813 
Ditto. 1929 .....
Ditto. 1944 8 .

.1981 ..

BS
199 *

72
111

Ditto, abarsa. CIS
BANKS

Bank si Brit- North Amu, £SO. 754
Bank a4 Montreal. (10U.............. XV
Can. Baab si Commerça. (60 £*>

LAND COMRANIES
B~Éî’u*dA'a

Calgary A Rdi

II?... t ioi net
4 102 VO

.... 4 102) V«

... 4 102» 103

Victoria City, 193348 « M Vila
Wlnsipee. 17*14   5 102 104

Ditto. I»13i36 
Ditto 19V

Vi
Ditto 1982 ........
Ditto. 1938.47 
Dkto 1947-48

m m
199 IN

r
W. Met
W. Can.

Dine, ...............
Dtate. 7% 2nd dabs. .

W. Can Flour Mill*. 6% bond*

-3
M9 *

4 Mil 103 
4 104 m UM iV
GOVERNMENT FINANCE

Tamil*PUBLIC DEBT 1 1986
LiaatUTim ! i f

Payable la Canada 4.875766 4.W2 510
Payable to EagUnd 249*16.982 300.927 792
Payable in Knt-.Trmp'y Lous 20.608*33 2l.886.9Mi
Bank decal's Rederap. Fud 1.102.44* 4.IOM.60H
Dosusioa Nota 79.U4.6M3 88.9*4.80
Sennes Bank» 58.toi3.647 57.081.361
Trust Kind. ......................... 8.856.IM8 9.(8*1.867
grince Accent*. 11.980.9» 11.990.582
MacrL A banking Acconnt. I V“00,241 21.262.766

Total Grow Debt. 451.072.854 517.851.414

1910 Total to 
31.t Ian-

Month i Month 
ef Jan. of Jan. 

1996 MHO
Rsruun A Earanomjna

f O itiouoAtm Fuuu 1909
4m1*Resmtun—

3.579.40* 4.121.438,
564.302 1.060.901 
*RS#m 775.0»
«37,781 796.441
*02,7(81 1.033.65*

*
34,102.3* 
12 681.129
5711.575
7,650.599
4.3*.'«7

68.937.636

IQ.0H.2I5

C

■iSS
iSS

Facto.
Poet Office..........................
Public W'kMncl'g Rlys. 
Mtoc.lUnves

Tout

Etmmmui .. l2.R99.JBll ^»*»

Ecran.on Car. Ac't EtcI nrmtniut»— Sinking Feeds 
Other lermtmcna 
Province Account.
Minc.L A Bnukinc Accounts

43.871.567 36.475 *79 
16.(04.462 32.254 -276 
2.236.511 2.296.129

82.044.a« 113.993.057
aii2ïitt* c— “fia l,ï£ ’•-Sirs
KShi'SSt. m’iS RIS sa Æ
Bonn tira 215.197 196.745 1.714.6» 1.7*"*

5233.078 39.8I5.549 V

Total Asmts

Total Nrt Debf. 31.1 Jin 3)8.22*927 T29.to«97f7 
Total N« Debt. 31st Dec. '291.571,797 322.284.(179

144.846,827 187.iee.4U
South African Contingent
N W. Territorim Rebsll'n

Total

624

10.496.

Particular People
WANT

PARTICULAR
INVESTMENTS

We are as parjUcalAT 
selecting oar leal «elate in­
vestments for Irw cSeats as 
being particular about the 
clients we choose (or our 
excellent Investments. A 
particular investor i* our most 
satisfied client. Try ui 
Winnipeg Inside property is 
our specialty just non; —Write

mt

R.J.HALEY&CO.
Tiepli Blif.rTafditi, Caa.

Manual of

Canadian
Banking
By H. M. P. Eckardt

—t

Second Edition is 
now ready

Price, $2.50, postpaid to 
any epuntrpi.'

Orders received by

' TF*
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62 Church St. 
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alloway Champion

- Bankers and Brokers . «
Mem ben Winnipeg Stork Kechinge

3*2 MAIN STREET.
Stock’ god Bonde bought 

■old on commies ion.

HEAD
omet

WINNIPEG 1
!WINNIPEG: I

W innlfeg. Moee 
end New YorkiT “y’sutfiS REUABLE

Hub Riiilril ■*117

For SAFE INVESTME «X
if ,

f\\tm
A. D. IRVINE, 706A Centre St.

calgaryJjHL

write

Be
FULMER «1 RUNNAÜLS

HEAL ESTATE AWD FINANCIAL AGENTS
SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSENT | 

Correspondence Invited f
140 deeper Avenue Went. EDMONTON. Alberta.,

[NTS

—

I). A. Pender,
CHARTE1ID ACCOUNTABi'IV

WINNIPEG, Use.
Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co. Rooms 56 A 87 Merchant» Book Bldg.Portage Ave., Winnipeg, 
Cansda.

Rhone» Main 1212, Main 3708.

j un
'tt

Edwards ® Ronald
1

nChartered Accountants
TRUSTEES

S| |iTHE LOYAL LEQION CO-OPERATIVE 
INVESTMENT CO., LIMITED
Incorporated under the Laws of Alberta, Canada. 

Authorized Capital fS.OOO.OOO 
Drpos'tory, The Traders Bank of Edmonton.

The Safest Possible System lor 
Investment In the Safest and 
Beet Value-Increaaln* Proposi­
tion» In Western Canada.
Oer Cow-on Stock Foed invested is Sa* 
nice Proportions will
iMsyuar

TORSLIQUIDA
20 Canada Life Puiltiinq, WINNIPEG

SASKATOON. SASKATCHEWAN. *
W. Sydney ieeald

AUDITORS

;

George Edwards- 
TORONTO aod CALG< RV—EDWARDS. MORGAN *GO.

INSURANCE

isssisn
jsssfâiï. I» ■■■■»

REAL ESTATE

P
f CHARTERED ACCOUNTANT 

MnnNaha end Ontario

STOCKS 
LOANS 
BONOS

Z. W. MITCHELL, Sec.-Trea»
EDMONTON, ALBERTA, CANADA

. M. CIIERRV lidlbyl ■ i
earn i$ per cent.

Write for tall piricalare

ê--------
F.O. Baa 802240 Jaanar Ave. E. 1 11BClie HAIM EXCHI

Phone *M. 8635

INSURANCE k FINANCIAL 66EMT WINNIPEG, MAN

proposed in an able address by Mr. A. S. McGàjgbr, of tlte 
Sun Life, and were elected members of the association.

An interesting discussion of matters of v|t«^iterest to 
the association movement took place, valuable^Rtiggestions 
being made bv Mr. G H. Davis, of the PmdentiB|Life ; Nl 
F Heath. Confederation Life ; Mr. Anderson, of |He London 
and Lancashire . Mr. C. Glass, of the Great ^$£jLtf«. apd 
Mr Mr Broom, of the London Life, and others., jj

On motion of Set retarv:treasurer Elliott, |feee,nded »y 
Aid. W. J. Underwood, Messrs. H. L. Gates, F, 1L tleith 
and A S. McGregor were appointed a rommittcf |0 endeaior 
to arrange a meeting of the association in Str .Thomas jto 
co-operate with the St. Thomas life underwriter*.-This closed 
one of the most pleasant and profitable banque||'fn the his­
tory of the association.

C. W. Nasht

LONDON LIFE UNDERWRITERS MOLD BANQUET.

The third annual banquet of the Life Underwriters’ Asso­
ciation of London, Ont., was held recently, and was most 
successful in every way.-'

The president of the association, Mr. C E. German, of 
the Mutual Life of Canada, made an excellent toastmaster, 
and was ably assisted by the vice-president, .Mr. Vivian 
Reeve, district manager of the Manufacturers’ Life, and the 
honorary president, Mr. Fred Heath, district manager of the 
Confederation Life. ,

Mr. J. Ar Tory, of Sun Life, Toronto, secretary of the 
Dominion Association of Life Underwriters, gave an excel­
lent address on the work throughout Canada among the dif­
ferent associations and on the bill before Parliament.

Mr. T. B. Parkinson, of the London Life, and vicc- 
Ptesidçnt of the Dominion Association of Life Underwriters, 
showed in a clever address the progress being made along 

members, and also toward better railway

r.

"

84 ' ■> «• Kthe line of new That the Canada Paint Company had a suciijhsful season 
during tqoo, and that the prospects for the pfe||nt year lire 
bright, were th'e chief statements in the ropo<t «Mr. Robert 
Munro. managing director, at the annual me^thg of tins 
company, held recently. * fl j , e. ■,

Ouf\en Charlotte Oil & Packing CompiW, of Sktle­
gate operating in the Queen Charlotte Island^Uncar Pri ice 
Runert. ha- hern purchased bv a Vancouver syMrate, _This 
t-, one oHhe pioneer companies doing busine*s|fc t§e Qu ten 
Char’otte Islands, and was incorporated in the a»tly eighties 
hv Fessrt Simon Leiser & Company, W. H. Efrtnpster And 
H Maeklin, of Victoria. Since negotiations g |rhre clos 
telegrams were received from English compgirt-s offering. 
$,0000 and 820,000 respectively more than t|| sale pr(ce.

. . ! il j
iBii

rates.
Mr. E R Machum, president of the Life Underwriters 

Association of Canada, gave a most able, instructive and 
taspi r i n g-.i del re s s, showing the ideals a life insurance man 
Weld have, and how he should endeavor to attain those
ideals. The

Mr. Angus Elliott, of the North American Life, and 
secretary-treasurer of the Life Underwriters, moved, and Mr. 
Frank Glass, of-,the Great West, seconded a resolution ex­
pressing the gratitude x>f the life underwriters of London to 
Messrs. Machum. Parkinson and Tory for their able and 
instructive addresses. v

The names of Mr. Pierce, of the London Life, and Mr I 
Samuel Brown, of the North American Life, Sarnia, were I

ed.

-
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MAR W1CK, MITCHELL & CO
CHARTERED ACCOUNTANTS 

OF SCOTLAND

392 Main Street, Winnipeg '
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JOHN SCOTT
Aeeoantant * Auditor. Manitoba k Scotland 
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_ „ , ESTABLISHED ISM
CltrKion,Cron (& Menti •

M ed the I)mI«4di leek at Tar,
S Teesmr. being caused by the voluntary payments çf the shareholder! 

i on the shares subscribed,: to the amount of about a quarter of 
a million dollars*. This alone indicates the safety of the busi­
ness methods of this company, as well as its soundness and 

The following are the directors for the present 
I year:—Hon J. K. Stratton, president; Messrs. D. W. Kara, 
and C. Klocpfer, vice-presidents ; and Messrs. The Hon. 
Senator McMillan; A. F. MacLaren ; W. J. Sheppard; W. 
Thoburn, M.P. ; J. H. Adams; XV. A. Dowler, K.C."; Matthew 

| Wilson, KLC. ; Lloyd, Harris^ M.P. ; C. E. Ritchie; A. C. 
! Flumerfelt, and James J. Warren.

PHILLIPPS <sl whitla
Barristers, Attorneys. Solicitors. Etc. 

Suite 31-33 Merchants Beek Chambers, WINNIPEG,
Cefcti Attire». "CAMPHIL

:

stability.
’

HUGH PHIIUPPk H. W. WHITLA

TRUSTS AND GUARANTEE COMPANY.

For the tijelve months, ended December jist, i<)0g, the

“£L "ihtch *whe'n Vn ! ,,ml,an> amounted Tip- Dominion Bank has opened a branch in Montreal,
.1Î17 d ( h,,,balanrr fr,,m ,hc pre- Que., at the corner of St. Lawrence Boulevard and Pn** 

tnous year rnadln a tota! of Out of this, was paid a Arthur Street.
thus feavinir ! percent., which called for $7i.3ia, ; A resolution was passed by the Legislature of British
total atsèH of £ Udt l>:.carr,pd f°r»ard. The Columbia, that the attention of the Dominion Government he
*i or rrmies hrl ' ' i‘ ’ 'v *"H to ^7,4.1 i/ip). and of this, called to the settlement of the railwav belt in the Fraser RjT** 
vua^anVZi ,rl, , of..caPl,iti while Valley, and asking that steps be taken to promote it. The
ind ikicncv ic^-unt * i ,I-936c31' and es,a,cs r,t,PS of Vancouver and New Westminster are within a shed
f 1 . u t #3»»51 *479- The subsc ribed capital Stork distance, and much of the produce imported into Briti*

wh,le (he .uftral)e4 capital Columbia could be raised on these lands.
nyx) pvej previous year is^the best ^how’ino-" I** f£r A bl11 has bpfn introduced in the British Columbia L«fW
company in‘,his res£ ^ mM*' b>' ,he Q«ure to incorporate the Western Union Fire Insurance Co*
or Xr ’one^«PJ"'* "C°mpany- whlch *»■«"«» of Vancouver mjj. 
strong feature of the iK.-uion of ,h, previous year A is seeking power to transact a general fire insurance bu«-
increaseln theKm, eàH ,M •>"*«*«» capilal » *' <>00.000. Those seeking tk
The growth hat been steady and conservative. bus,n<?!*8- incorporation of the company are' Messrs. Harry ^Abott,

During thej past: few years there has been 
.increase in the paid-up capital of the

!" % I11 
IM- li 

-

>'■ 1 i'M

?îl

»

5,

f
ness.

oi tne company arc Messrs. Harry Abott, 
William Braid. R P. McLennan. W. H. Armstrong, Geo. E 

a substantial Trorey, XV. F. Salsburv, C. A. Godson, George S. Hams* 
company, this increase j Archibald Yor and X'. C James

1

B

-

-

J

ESTABLISHED 1
W. 4. HENDERSON AID COMPANY. CUlttfri ANN**

s. v. Koeean
Male end Pertes» I

W. A HENDERSON.
414-4IS WANTON BLOCK 
WINaiPSG M AN IT u DA Breeck OSu: K» Dark. Meek. Kertae. fc*

t ret, M.)

i

Volume 44.THE MONETARY TIMESI
1.

X
WESTERN CANADA ADVERTISERSWESTERN CANADA ADVERTISERS

Walter b. seaborn

SEABORN & TAYLOR
BARRISTERS. SOUCITORS ETC.

MOOSE JAW, SASKATCHEWAN

t GEORGE E. TAYLOtT. H. GROTTY <H CO. ,
tee*Ikkti rm

Real Kntete Agente

I
i I N-w Nan ton Building. 

Winnipeg

.
1 ,

OSLER, HIMMOND i NMÎOK.

STOCK BROKER».
Csriif it P0RTA8E AVENUE III MAIN STREET, WIIIIPEI

Bay and Sell eo Commission. STOCKS AND BONDS 
On Toronto, Montreal, New York and London Exchanges - 

Telephone 1991.

TUPRER. GAIT TUPPER MINTY I McTAIISN.
BARRISTERS AND SOLICITORSI

IWINNIPEG - CANADA
STEWART TUPPER, K 0 . ALEXANDER C- GALT, WlLUAN i 

TUPPER. OEOR3E O MINTY. GORDON a McTAVMN■*fl l
I.

1

ROBINSON <81 BLACK
leal Estate, Insaraace and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY 
DOMINION BANK

Office, 381 flaln St., cor. Lombard, WINNIPEO

FRANK P. RODS,
31 Ceneda Ufe Buildli WINNIPEG

-

THE CANADA-WEST FIRE INS. CO'T.
HEAD omet WINNIPEG, CANADA

"A Western Company for Western People"
PRESIDENT VICE-PRESIDENT GENERAL MANAG1I

Gee. f-H. Pence

Office" IM-IM Grain Exchange

Tran

VERNON PICKUP & CO. 
Chartered Accoatitaats, Eaglaal

707 Melalyrt Blsek, WIMIPEI, HeTilifllM 3633

HUGO ROSS 11
STOCK BROKE*» FINANCIAL AIE IT winnipko

Muaia:-
Tk. Her» Rew Reeky Ce. Lrt. 
Here Re»» leeer Lid.

a eeecieltr a#
44 7 M A K\ 'sTkÏ'ëT 

PHONE 7*
BROKER lié FINANCIAL A8ENT WINNIPEG. MAN.

iG. J. Lovell
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THE PRUDENTIAL LIFE
Insurance Company |!||

Winnipeg. C.n.d.

Requires two progressive, reliable 
Liberal contracts.

IlOR I1TC. i

ircmwAN
Heed Office

I
WriteAgents.

G. H. MINER, Managing Director
IcTâlISI,

• !RS I

U
r a visu

Winnipeg Fire Assurance Co.
HEAD OFFICE - WINNIPEG 9The Standard Trusts Coy.

Wm Whyte (8nd Vice Pres C.P.R) 
Vice-President

jrmt ; if!T. Gordon, M.P.P. 
President II: CO. '*

AGENTS WANTED at all Western 
points. Applymmmn

WM HARVEY - - Managing Director

III sire
L. H. MITCHELL, Seclffary

--ri '
«RIPES, m ■1in■ RANCHES t

Edmonton, Alta. Vancouver. B.C. ,I. CO'T. Saskatoon, Sisk.
COLONIAL ASSURANCE CO.

Heed Office. Wleatæs. Me.

GENERAL FIRE INSURANCE BUSINESS, 'fJ

STS s-
CoBpeni“ W. SMITH, Monjjjj

________ JP

THE GREAT-WEST “S#“
*36 Mela Street, Wlnnleae. Me". 

*«aeeHae*Peofwe*e"t C.elt.l.*a.*SO.OOO
The Company declared its Thirteenth dividend oe Its F „

SmklTuS rate of nine per east per annum lor tbr half ^««.ending

Si* per cent allowed oe .SortJem in 
Foor pet cent allowed on Savings

A.

People " Til Western Trust Co,
■ill Off ici, - WINNIPEG.

L MAN AGI 1
a, .a J. An «wane, M.P.,

1with
:

1
How. R. P. Roeuw. !

Vice

8 o. R. McCaaae*. M.P 
H. Roe»R4£s=;ten

e
Tree!

ECiALTY

WINNIPEG 1.000OLDFIELD, KIRBY & GARDNER,
Reel Estate, Insurance 
and Financial Agents.

push :
June 30.1908.

•fa per eeiit.
Few ear eewt

^s&tsibeesst'sM'esîSi -
».. With-I

^rta
ROBERTS WINNIPEG.Street,Pei

e sharchoMeti
ut a quarter <4 
ity of the busi- 
soundness ant 
or the preset 
. D. W. Kan, 
rs. The Hob. 
Sheppard; W. 
v.C/; Matthew 
tiichie; A. C.

Ill
The Home Investment and Savings Association

; : :: BE P
Debentures for Sale in Amounts of $100 snfl 

thereof. Interest Payable Half-Yearly
Head Ottlss, WINNIPEG, MAN. -,

W A W1NDATT. Mgr

Subscribed CawMel - 
Fatd-vw

3 Reserve * * 8*4
Multiples
f’ Hi

Zinc reduction plants may be established in the Kootenay 
district in British Columbia, to solve the problem which has 
hinderedULhc^development of valuable low-grade mining pro­
perties in that section. French capitalists interested in the 
Bluebell property are considering the proposition. The idea 
is to reduce the zinc ores to zinc oxides, a property similar to 
•bite lead, used -in the manufacture of paints.

prominent figure has been removed from social 
tod financial circles by the death of Mr. Charles Cockshutt. 
for many years he had taken an active part in Toronto 
business spheres, lie was at one time a partner of the firm 
°f Darling, Cockshutt and Company, and later entered the 
wholesale woollen business, afterwards selling out to Messrs. 
Dgilvie & Company. He was born in Brantford in îvTarch, 
'*$4, and had resided in Toronto for the past 37 years. He 
was president of the General Accident Comjiany of Canada 
and chairman of the General Fire. Assurance Corporation’s 
Canadian organization. In addition he held a seat on the 
directorates of the Imperial Bank,, the Niagara Navigation 
Lmnpanv, the Toronto Paper Company, and he was also 
vice-president of the Cockshutt Plough Comparu of Brant 
tord.

M. BULL, Pre*.
*.

h in Montreal, 
rd and Priece

of British
Government be
ic F raser Ri*er 
>mote it. It* 
within a shift 

t into British

ilumbia Lefts- 
n su ranee CoO- 
ancouver into, 
asurance bus­
se seeking ™* 
Harry Abort, 

Geo. E 
e S Harris*.

INVESTORSNicoLSON s McKenzie laveettelfeW.*.
CmmlsMew, Re* EnUle A Insurewee ^anUFAGTURRRS

Wfire
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.."zsz,:.1 O,..-. MM-. W||||pll|Another ;
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The Continental Fire Insurance Co.WINNIFBolj]

I.

HEAD OFFICE
wanted in all unrepresented districts.Agents

omw,—National True! Building, 3S6 Main
i

L________ _____________________________MH-----
When In London wll on The MoneUry Time», Rts O 

Temple, Strand.

treng.

1

M. ALDOVS Cable Addm» l “ M*lla * O- S. MU*

Montague Aidons and Laing
113-31$ Nonion Building, WINNIPEG, Manitoba

REAL ESTATE - INVESTMENTS - LOANS
STOCK BROKERS,

•vwuirr 1—W taaipeg F.etofr »»d W.r.hoe*. Site »nd Fern Uede- WA. tw 
•w Mm shewing L*.d» 1er Seta wfcbie 100 mU« ef Wtaeiswe Choie» Wheel 
leads 1» this territory it prmat prim hr» the heel rat». I» le d»».

ACCOUNTANT», AUDITOR». ASSIGNEES, et#

■teeft Es»!

AN ATTRACTIVE INVESTMENT
The Empire LoanCo. invite subscriptions for their 
DEBENTURES BEARING 5 PER CENT, 
psyable Semi-annually for term* of from one 

years in sums of $100 and upwards 
APPLY TO

the empire loan company
WINNIPEG. . - • CANADA

to ten

I

i t

M
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- ((Continued from page 724). Loan; cause, Overheated stove ; damage, $100. Huron Cet-
The Geardiafi A< rident and Guarantee Company .Will ap- h'Ke ; cause, defective heater ; damage about #5,000;

■ i T . . . . I ! heating apparatus ; damage, about $8,000; insurance »
stock and machinery,,$31,500, as follows : Scottish

The Canada Wes ther Insurance Company has received a Home, $5,000; Liverpool & London and Globe, #4,500 M#* 
Dominion i licence, atithommit them to transact insurance British and Mercantile $2,000; Sun, $2,000; Richmonda 
against injury to ptoperty caused by cyclones, tornadoes, orBmmond, $1,500; .Etna, $1,500; Mercantile, $2 ooTfL* 
wind storms, freest dr hail, except in respect of property m man American, $2,000; Law & Crown, $2,000; Oueen Gt* 
transit on water.! T|ie company’s head office is at Toronto, #2.000; Hand-in-Hand, $2,000, and Millers1 and ManufJ 
and Mr. Q. W. Hun| is manager/ turers’, $2,000.

covom

:

ml.
1

The annual nice ing of the Montreal Association" of Life 
L nderwritdrs was held on Monday, being very1 well attended.
The new officers ; and committee are as follow s J. C. Tory, 
president ; \ H. H. Kay, vice-president"; W. S. Linglev, 
treasurer ; Geo. K. tV’ill’ams,' secretary ; managers, J. A.
Huchncll, jü. P. Carieau. J„ C. Stanton. F. Valentine, and R. , Saskatoon, Sash. I ool room, occupied by Mr. S. Bur- 
B. Foster.| There are goed signs of a prosperous year for I • _<ause, overheated stove, damage, $2,500; insured à 
the Montreal Association Twenty two new members were j tb<- -xova Scotia and Crown, 
elected at-^hc mcetinfe. , x Appin, Ont.—General store, owned and occupied by Mi

7 K. A. Rosser ; damage on stock, " $0.000 ; on buildings, $1,.
500 ; insured in the Gore, London Mutual and Perth. ' 

Napanee, Ont. Bam of Mr. C. A. Anderson, damage, 
$1,200; insured in the London Mutual; Gore and lade- 
|ienc!ent.

ADDITIONAL INFORMATION CONCERNING FIREl 
ALREADY REPORTED.

il :

1 r
SOME RECENT FIRES.

*he follow Wig particulars are gathered from 
first Ifress reports of conflagrations. Vpon these are 
instituted furthir mciuiries, which ap;>ear under 

“Ajdditiqnal Information. ”
r ■ iii 1

!

Hillsburgh, Ont.—Residence of Mi. John King; cause,
defective furnace pipe ; damage on contents, $1,100; « 
buildings, #2,500; total, $5,600; insured for $1,525 m the 
Ilaiton Mutual

Oeloraine, Man.—Office of the Beaver Lumber Co. ;
damage on stock, $1,200; on buildings, #500 ; total $1,700; 
insured in the Western Retail Lumbermen's ; Liverpool aad 
London and Globe and the Geiman American.

headi

VGuelph, Ont.—di,ty Hotel, slightly damaged.
Sidney, Man.—General store of Mr. A. Biggins and the 

Sidney ftotel • dhntafee about $10,000.
Wmdedr, Ont.—Michigan car ferry dock; cause, de fee-

S|MMi ^Miak " maX* about ^115°°-tive Sudbury, Ont.—Store and contents, owned and occupied
, . r ,, ; , e>ruK store °* Mr. Av L. Buck ; totally by Mr. J. G. Henry ; cause, unknown ;• damage on stock $800;
destroyed;Idamkre toot estimated. on buildings, $320; total, $1,120; stock insured in the Me-
, ,**'*”;’ Alt*.-; Confectionery -btore of Mr. O. O. Hub- chants ;* Dominion ; London Mutual and York ; and buildup
b.ird , < K d.str^red ; cause overheated stove. in Montreal, Canada, and Commercial Union.

Port Mope, Ont.—Residence of Mr. R. Wallace Smart, st jnhn w n c. , . .. ... . ,owned by pits, Shepherd, damage-about $500. St. John, N.B.-Store occupied by tlm St. John Ma-
Cornwall, 0nt.4-Fulton block, consisting of the apart- . 6 Lo"\and owncd by, Mrs- Mar> Lawrence; cause

ments ofyverat Sfil.es ; full particulars not to hand ,0 °" S,°tk’ vn buildings, *,000;
Hamilton, Ont-j—Tailor shop of Mr. Harris Vcenfers ; ! Z £ S,tKk’ ,n ‘be LiverpuM,

cause, defective ; ref-mg iron; damage $.00. \ • & lo.nd°° * Globc'
Mattawa Ont.—(ResidcnVe of Mr P V\ Wallace , totally Victoria, B.C—Bowling alley occupied by Messrs. Hides, 

f destroyed; damsjg^f hot yet known. " [Greenshaw, Matthews, and Fox, and owned by Dr. ,G. L
Clearwater, MM.— Elevator of the International Grain ‘ddnt - damage on contents, #6,boo ; insurance, $4,000. 

Company comp|ctelv destroyed. * Building occupied by Messrsj J. M. Davies & Sons
Port Arthur, Ont.— Bridge on C.X.R. west of mileage and own®d by Messrs. Gillespie & Hart ; damage on build- 

113; six spans burrtt out. * ings, #1,775 ; insured in the Foreman's Fund Insurance Co.
St. Thomaa, ORt—Residence of Mr. E A Sm.th cause Haueybury, Ont. -Residence of Mr. Alex Miller, casse, 

defective fjreplath 7; lamage, #1,200; fully insured ' ’ overheated stove; damage, #700; insured in the Uni*.
Cayuga, Ont.—House belonging to Mr. -Jacob Kohler ; Residence occupied by Mr. James Stewart and owned by Mr. 

cause, overheated stove ; Completely destroyed. "ex Miller. cause, overheated stove ; damage on contests,
Quebec, Que.— Trinity Episcopal Church ; daniaoe 8''*’1 insured with the Phénix Insurance Company, 

about $2<xk J ‘j Colborne, Ont.—Residence owned by Mr. James Stanton,
Nicolet, Quo.-fllotel Rochette ; restaurant of Mr. A. Lc- and occuPJed by Mr. Blake Edwards ; damage, $800; instn- 

pa^e, also a s^àbjty and shed ; cause, explosion of lamp ancc’ Masonic Ha^l ; damage, $4,000'; insurance, $1,-
damagete^oooj; jp< rtly insured. 1300. Residence of Mrs. Keyes ; residence owned, by Mrs.

Salisbury, N.M^yGen. ral store and warehouse of Messrs Mabel Dudley, and occupied by Mr. G. W. Bates ; damage 
H C. Barnes & Son; cause, defective chimney ; damage about insurance, $700. in the Lcrtdon Mutual; cause
$10,000 ; partlyjntltfTed. ’| of fire unknown.

Montreal, Quei- -Grocery Tore of Mr. Chagnon ; cause, ^ Winnipeg, Man. -Factory of the Munr* e Steel and Wire 
dropping match | in| Oil tank; damage, #2,000. Residence of Viorks Lid ; damage on machinery, $15,500; on stock, $15»" 
Mr. Petit clerc ; ja#' e, hot aches , damage. $500. 000; on buildings. #18,000; total, $48,500; insured for $2V

Colborne. Ont. Residences of Messrs. Blake Edwards, 1 .°°° w"Bh ten leading companies m small amounts pro rata.
Batgs, and the Mason ici Hall ; damage and 1 he -',unroe Company tells the Monetary Times that “fire 

n ,t —L-j- ! mams were inadequate, firemen did not have water enough
Merritt on, Ont.—Block containing stbtes of Mrs. Hu ni- I to get Proper pressure on fire till high pressure came on one 

tord, grocer ; Cka Roantreq, barber ; Chinese laundry nd h,,ur’ fif,Kn minutes after fire started.”
' >"ThrtrmMn,1-î^’ *5.no°; partly insured. Dundalk, Ont. Brick Building owned by Messrs. Jam#
Mr rnr r 1 ! i ’ , airvicw Laundry, owned by anc^ Chas. A. Law an, damage $ j.ooo ; insurance, Sun |ir$10 ÎT? .nsiV^r’ ''*ploSlon of Ka^line tank; damage, 5«o and Northern $1,000. Building owned by Mr. Thomas 

ttolifM nT-H, au Robinson, damage $2,000; insurance, Northern #•,$»
Cemo^ ,'nd ûî r HOCnP,ed b>' L,hc True-Fit Clothing ( l-.«fi,ng store of Mr. Charles W. Mitchell ; damage on stock, 

‘ rf ,mo* photographer ; damage e,c’ ^5o6; insurance. Wellington Mutual $i,4QS- Jewekiy
r south Riw#r fi*# t, , » i. 1 . , > I slore °f Mr. Clifford G. Kearns, damage on stock, etc,

liar.' • r, I runty s Hotel ; Ard s general .tore ; j insurance, Ontario #1.000 and Citv of Hamilton, I
cl. G-. tivr fu#n2^ tf-.ma»e °L Mr'^«Al an al1 damaged ; caus Studio of Mr. I), Harry Palmer. Photographer, damage «*
#V.;^Ù *f,pamaKr about 8,8>000- «‘«ranee on'F01 Plant, etc, #,,,$=; insurance. Ontario $000 «tore of »■

Winninee uM .. . , 1 John D. Brown, damage on stock, etc., $9,000; insurance,
Comnknv^,uJ,*Sto^to»C-°USe °fa ,he Lewis Furniture British America. $2.000; Dominion. #2,000: Northern, $3,- 
ano*- Smooo. nt’iiiiiinll ' W'u nK,; damaKp' ^'S.ooo; insur- <**>; ! nion #2.000; total damage about #15.500; total insW*

m Xhr An^'o American - Armoury an,e about $17,000.

v LW?,T?* °"^ * Building occupied by Messrs. Forsythe 
Fraser* Weir; b^age. #4„.OW(, and Messrs H T. Reason 
& Co., damage. Wirifxo ; damage ■ n building. $8 noo • total 
tf'S.ooo; partly lflstofed Outhouse belonging
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“Are You Properly Insured ?” is a pamphlet written M 
Paul \ n Szcliski of the insurance firm of Sreliski # 
McLean/ Toronto It contains some practical hints on t™e 
pitfalls of various classes of insurance and will1 repay P**** 
sal bv every business man and accountant.to Mr William
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C A M R O S
The BEST DISTRIBUTING and MANUFACTURING POINT in ALBERTA
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WHOLESALERS AND MANUFACTURERS:

TRANSCONTINENTAL? RaSoÏdS^'tÆ Cpk!'THe" CRR."^ | S|

fSa™sssa&itms»III
of good Steam coal in operation within the town limits. Abundance of pure wa er Excellent | .
farming dtstrict. Direct communication with over too towns within 100 miles, and is the , .
centre of the most thickly populated rural district in Alberta. . .. f p ; I
Wholesalers may purchase from the town, frontage on Industrial Spur, at ten dollars a foot. |j ^ j
Special inducements oflered.to Manufacturers. il fl I

For further particulars please apply to FRANK PIKE
Secretary Board of Trade,

Cam rose, Alberta. |i \ ||

*
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IIT ancej which, properly conductedr he said, is >pnej| 
greatest benefactors in therworld. “It calls attention 
uncertainty of life, pfomotes harmony in the-J#ari|i»j en­
courages frugality, provides for the weak an<$ ,h<fed||s in 
their extremity, and assists in keeping the S#B B ,be 
people in the country, where it can be used to Jtelplidifelop-

The North Arm Steamship Company is fee nfoR of,a 
new concern being organized at Vancouver B*., jw|*» the 
intention of taking^over the North Arm trade.j.^ |

The Jebsen & Ostrander line of steamers; j|iav| J 
up a large freight trade between Vancouver.j|ViC|cj 
Puget Sound and ports along the Mexican coÉi|t, .fcw 
expected that heavy shipments of barley will lfe ®nhf 

within the next few w*eks. The grail I
111
#ï . I 1

the
PRUDENTIAL life insurance company.

The record for increased business made by Western 
Canadian institutions is shared by the Prudential Life In­
surance Company, which has' just published its second 
annual report. The financial statement presented to the 
shareholder? at the anhual meeting in Winnipeg the other 
day showed a. gain of more than Si,000,000 in 1900 over the 
business of the previous year and an increase of $32,500 in 
premium income. Promotion expenses have been written 
e® and the capital is left unimpaired. Death claims, amount- 

to only Sh.ooo since the organization of the company 
h*^e been paid to date, and the cash balance now on hand 
'I $33,344 The total insurance in force on December 31st, 
•909. was $3,321,083. *

Mr. T. D. Robinson, president of the company, in ad­
dressing the meeting, gave a happy definition of life insur-
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PBnHM ,,rF insurance COMPANY tioi>s of “mill mutuals” in Canada. The clause which hCROWN LIFE INSURANCE COMPANY. lhem in should not be drawn so that it wouWTsdJS
il If . _ . swindlers. Ho thought there might be fewer fires if tW

With a total Security to policyholders of Si,211,540, a was an official Government investigation after each fire 
small death claim ratio and a satisfactory year’s business the ciauss
report of the Crowjn Life Insurance Company will* undoubted- *po~* . . .
ly prove interesting and satisfactory to directors, shareholders Yesterday the committee heard representatives of tkt 
and policyholders! The total security includes a substantial Canadian Manufacturers Association, the gram elevator 
insurance reserve,fund amounting to $578,802, and capital men and the lake and St. Lawrence shipping men. TW, 
stock uncalled $ 503,1*7. Among the assets are bonds, de- ^ongly supported the disputed clause stating that Cam. 
bentures and stores ^mounting to $322,726 and fiït. mort- d,an companies would not care °f Ml the Canadu. nsb 
gages" on rfcal estate. $,«4,962. Loans on the c&ipany’s offering. Competition of outside companies was necessary, 
policies we3 advanced to the extent of $85.519- Premiums «hey argued, to keep the rates down to a proper ud mm» 
first'year a»d renewals amounted to $190,big. Interest and ablc n*ure- 
dividends $30,66$! add profit on sale of securities, «$2,112.
The total receipts for the year ended December 31st were 
$224,106. The tojal payments to policyholders were- $47,356, 

which depth claims accounted for $38,702, and surrenders 
for $8,153. The! balance of receipts over expenditure was 
$99,371, a gratifying amount. The financial statement shows 
an improvement it* the company’s position despite adverse in­
fluences including thé regrettable and lengthy illness of the 
company’s petive mahager, Mr. Wallace.
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DEBENTURES OFFERING.

of Falrllght, Saak.—Until February 15th for $1,200 $% pc
cent. 10-year village debentures. J. S. Lowe, secretary-
treasurer.

Shelburne, N.S.- $20,000 4% per cent: 30-year electric 
light debentures, M. S. Robertson, town clerk. (Official 
advertisement appears on another page.)

York ton, Saak.—Until February 15th for $40,000 5 pet 
cent. 30-year high school debentures. R. H. Loci, secretary- 
treasurer.

New Llekeard, Ont.—For $20,000 5 per cent. 30-year,
and $2,500 5 per cent. 20-year debentures. H. Hart mai. 
clggfc. (Official advertisement appears on another page.)

Neepawa, 'Man.—Until March nth, for $4,148.73 20-year 
5 per cent, local improvement debentures. J. W.‘ Bradley, 

After much preliminary discussion outside parliamentary secretary-treasurer. (Official advertisement appears dse- 
circles and between those advocating the admission ôf un- where in this issue.)
licensed fine insurance companies to Canada and those op- Red Deer, Alta.—Until March 15th for $4,000 20-year $ 
po%ng this privilege, the scene of the fight was changed per cent., and $3.540 30-year 6 per cent, debentures. A T. 
this week to the Senate Banking Committee at Ottawa! Mr. Stephenson, commissioner. (Official advertisement appeSS 
Norman Guthrie appeared as counsel for seventy-nine Cana- on another page. ) .
dian. British and United States licensed fire companies doing Frlnce Albert, Seek.—Until February 14th for $J7,x» 
business in Canada, Including tariff, non-tariff and mutuals. 10-year, $10.000 20-year, $33,600 30-year, $7,600 30-yeBt, is- 
He stated that the provision in the insurance bill Allowing terest 4% per cent. ; and $2,500 20-year 5% per cent, deb» 
unlicensed com panic* to write Canadian risks oh the pay- turcs. C. O. Davidson, treasurer.
ment of a tax of 15 per cent, of the premium wa^unjust to Can*rose, Alta.—Until March 21st for $4,0006 per ce*
the regularly licensed companies, who paid taxes annually and $4,000 7 per cent. 20-year debentures. O. B. Olson, 
amounting to more than a quarter of a million dollars, and secretary-treasurer. (Official advertisement appears «6 
wages, rentals, htc.,1 aggregating about six million dollars another page.)
a year. Unlicensed foreign companies distributed oAly the North Vancouver, B.C.—Until February 28th for liyfces 
amounts spent in:fire losses. He drew attention to the general 5 per cent. 50-year waterworks, sewer, school, reed —

. practice in i the Ifhited States, where insurance in unlicensed chinerv, parks and fire equipment debentures. T. Shepherd, 
companies in son*e States could be written through a licensed city clerk. ( Official advertisement appears on another pact.) 
broker, whp was, responsible by bonds for the insurance he Fort Arthur, Ont.—Until February 12th for $3,$eo » 
wrotc- I I year telephone, $1,284 30-year street railway, $18,925 20-reir

site for civic purposes, $8,615 20-yeanr fair site, $8,764 P 
Speaking foi the Canad.an Fire Association, Mtt T. I. year sewer debentures, all bearing 4% per cent ioM^; 

Morrisey. pf Montreal, thought that unlicensed companies. *2’5°° 2t>year Publicity $14,000 M-year road bndge, 
were unsafe, ^txl .hex should no. be allowed to do bus,ness c,,y «««house, $33.300 20-year Street Md
in Canada at all. Mr. G O. Otty,- of St. John, N.B , repre *n<,ge debentures all bearing 5 P«r cent interest; tm 
senting the Associated Fife Companies, also opposed the *70,700 .5-year telephone, street railway and power deb» 
clause. i < [ > turcs. J. McTeigue, city clerk.

UNLICENSED INSURANCE COMPANIES.

Evidence le Taken by the Senate Committee at Ottawa 
Clauee Again to the Front.

il

Ell III
1

:.s
. ‘

!.
«

i
1*1

1;j| fl
:

umi Unsafe.

Mr. J.j B. Lâidlâw, Toronto, stated that in view of the 
fact that (he total fire insurance in force in Canada was 

be Canadian licensed companies should$2.400.000.900, the ___
be placed >at a (disadvantage when compared with the un- 
*Î5^nse^ foreign cotnpanifs. He maintained that fird' rates 'in
Canada w«fre not tot» high, and that during the last forty ^
years the business bf fire insurance in the Dominion had NOTICE is hereby given that application will be made 
been conducted |>y the companies at’ an actual loss. Man- «° «he Parliament of Canada at its present Session for an Act 
agement cpsts «jwc low and dividends were not excessive, to Incorporate a Company under the name of “The Pioneer*’ 
He denied that tfierd was any combination among the Cana- Loan Company,” with power to carry on the business of » 
dian companies to tinduly maintain high rates. Loan Company in all its branches,
Ample Competition Existe.

Ample competition existed to attend to all Canadian 
# business a*d to keep rates at a fa-r figure No objection 
s raised to the Nejw England mutuals, but the licensed" 

panics content'

THE PIONEERS’ LOAN COMPANYnot

H

W. R. P PARKER,
$ Solicitor for Applicants.

Dated at Toronto this 27th day of January, 1910.
was

------- com-
. .... « that lf the>' d,(i business in this country

they should takj opt licenses and fulfil ,he conditions .0 
*hu h vanacSadi companies had to subscribe. Hlovds 
said Mr Laidlak, knew all about marine in<|rance but 
judging from th)- rkt. s a. which they took ftreT risk/they 
we^e bound, he . height, to meet with disaster if they con- 
tmued writing -^urance at half the rates a. which the ex­
perience of Canadian companies indicated as safe

rile produced; a number of letters indicating that fol­
lowing the decision of Judge Leet. ,n which the Dominion 
Ip-urance Act wis declared ultra vires, and in consequence 
of ( lause no in the propos,-d bill fraudulent fire insurance
Targe JaleW<rr Tn‘Cmpla,mg ”P".a«"*«s in Canada on a

Mr. VYeismilli-r (Toronto), of the t.ondon Mutual, speak- 
ing for the no tariff companies, said his companv had been 
forced into the (tanad.an Underwriters' Association bv the 
compet,t,o« of unlicensed companies He competed with the 
tariff companies pi Canada, and did

! I
II Hi JL XHIS « the mark of 

p 1 the Underwood — 
more extensively used in 
Canada than all other 
makes of typewriteis 
combined. No matter 
what machine you hare 

W used, or are using, you 
will ultimately buy the 
Underwood. United 

Typewriter Co-.-fctd-, in all Canadian cities.
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TOFtOHEAD OFFICE,

Is not a new venture, but an old-èstablished, 
successful, Canadian institution, with a dean 
Fifty Year record and the patronage of over 
Seventy Thousand satisfied policyholders.
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Fire and Marine.
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paid since organisation 51,814,851 79

d Office TORONTO. ONT.
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Capital
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1879 k .: dRichmond & Di
FIRE INSURANCE COMPANY 

Head Office. Richmond. Que. Capital.4
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ASSURANCE COMPANY
LIMITEDGUARDIAN *

FOUNDED IN 1808 1 :J

“Til L11 Oilei A Riel Immei CiBpiifUkR*»
ESTABLISHED 1SS1.

Assets exceed Thirty-two Million Dollars
Head Office for Canada, Guardian Building, Montreal

»
ureal.

»<*»H. M. Lambert, Manager B. E. Hards, Assistant Manager.
ARMSTRONG A DeWITT, General Agents, Aim g. MUKhCW. MtUffi.WDAU^Sffib-ilAWr. .

TORONTO.18-ia Leader Lane,

-

ANYCALEDONIAN INSURANCE7
The Oldeat Scottiah Firw Ottce.CAc

. |. "wîîSwiCK, L. • Ar.

PIONEERS' LANSING LEWIS. M ____
MUNTZ A BEATTY,

5 Temple Bldg., Bey St.. TORONTO.
>MPANY :

<;

------- -
FIRE INSURANCE COMPANY
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BRANDON, WATERLOO MUTUAL FIRE INSU
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Need Office •

Total Assets Slst December, 11*08,
Policies in force in Western Ontario, over

WM. SNIDER, Pres Meet. GEORGE D1BB#L
FRANK HAIGHT, Manager. T. L. ARMSTRONG,

RUSH I. CAMERON-ÂA. C. FRASER S. L READ 1600,000.00 
J’If Ï *0.000.00
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The provincial fire commissioner of Manitoba is condact- 
mg an inquiry into a fire which occurred in Harding recently. 

I || . — ! This is the third fire within the past few months, and ia-
Eighty Mines Produced Five Hundred Thousand Tons, cemjiarism is SU5pccted.

—Expert Gives Monetary Times Some Details.

MINING IN KOOTENAY DISTRICT.

41
The Mutual Fire Insurance Company of the parish «< 

Ste. Malachie, d’Ormstown, having complied with the pro- 
m visions of the Quebec Insurance Act. has been constituted a 

body politic and incorporated.
Mr. Edward Roberts was recently awarded ti.aoo at

The yea* iqorjj was one of slow but steady progress 
.mining and smelting of ore in the Kootenay district. 
Trail smelter

The
7__ ejr of flic Consolidated Mining & Smelting Com- ___ __ . ___ ______ s _____ __^
pany of Canada' Ltd.j is the only smelter operating in the „ Ont., for the loss of an arm.' The defendants b

the case were Messrs, Merritt Bros., who owned a sawmill 
in which the accident occurred. i ,

The interior of the Reliance Hotel, Swift Current, Sask, 
recently completely wrecked by an explosion of dynamite 

Mining’& Smelting which caused damage to the extent of $2,000. An investi, 
produced from gjation will be held into the matter.
: 'cKcsmm iwi tKo Mr Trthn P Smith of Ottawa, while on a bicvrl»

Kootenays proper and treated during 1909 almost all the ore 
smelted in the district, its condition, therefore, is a gpod in 
dication for (the dS|rtrict. •

“ According to the annual estimate of the Nelson Daily 
News, which I b*ve slightly corrected,” writes Mr. M.
Turnbull, ehgineeir of the Consolidated
Company,1 ‘f some! 567,417 tons of ore were , ,. ___
eighty mmek, against 557,710 tons in 1908, as shown in the Mr. John R. Smith, of Ottawa, while on a bicycle last 
provincial report for 1Ç08. Nearly half of this was treated in summer collided with a street car and had his eye isjutd 
various mi||s, ahe) the net shipments to the Consolidated’s and his arm partly paralyzed. He was recently awardr; 

unted to 269,042 tons from seventy-eight mines, 92,500 as compensation for injuries.
,9ft tons was from their own minep, and to othe. Nitroglycerine was the cause of a serious explosion 11 

smelters 15(564 tons from three mines. The Trail smelter tj,e Hamilton Power Company’s works, St. Hilaire, Qee., 
receipts frogi all Sources increased from 318.474 tons in 190S recently. There were no fatalities, due no doubt, to the es- 
to 432,449 tins in ; 190»- I cellent system in vogue, for giving warning in case of is
Le Roi Produced Little. pending danger such as this.

Owing (to a close-down for purposes of reorganization, In Connection with the recent fire in Saskatoon, Sisk,
' the famous Le Roi Mine produced very little during the year, in which six people lost their lives, the coroner's jury, at 

otherwise life total tonnage for the district would have shown the inquest, brought in a verdict of accidental death. They 
a large increase over 1908. The Centre Star Mines of the recommended that the city council enforce the by-laws with 
ConsolidatedjCompany and the Le Roi (2) maintained their 1 reference to chimneys, and also complete its system of as- 
usual steady "production during the year. tomatic .fire alarms.

“ Otbee part si of the district, notably Sheep Creek, south Qne thousand dollars was the amount awarded to Mrs 
of Nelson, showed large increases which more than offset Gallagher recently in an action against the Toronto Street 
the decreases from the Le Roi. The number of properties Raiiway for injuries received while getting off a car. The 
operated under ltase was a feature of the year. General casc was tr,ed by a jury under Mr.-fjustice Sutherland, who 
conditions have s(iowh a considerable improvement and in a in addition to above, awarded Mr. Gallagher the sum of |$oo 
broad way the industry 'may be said to have considerably {or moneys expended. The defence was, that the car was 
increased its stability during the year. Operators have on : starte<j by a passenger ringing the bell, 
the average increased the steadiness of their production and | * ; .
some of thq older properties have been reopened while more [ — 111
capital is being invested and more interest taken in the dis­
trict by outsiders than for some time past.

was

smelter am 
of which 20

i

1

Older Mines Will Maintain Production.
“ For the cofning year the prospects are that the in'-1 

dustry will continjue to show a similar steady growth. Gen­
eral conditions smbh as the general tone of the metal markets, J 
increased general prosperity, and quiet "labor conditions all 
seem to be in fpvor of the district, while, as regards the 
mines, it is. likely* that several new shippers will be added to | 
the district. - It also appears probable that most 
older mines will Ve able to maintain their rate

or all of the ! 
of production

during the coming year. 
“ An agitation is 1now on foot to investigate the zinc j 

industry of the province and it is probable that a considerable 1 
able production of this metal will, within (he next few years ; 
go to swell the production of the Kootenays.
Coal Industry was Activa.

“ Figures regarding the large coal industry of East I 
Kootenay for kxx), I have not available yet, but the Hosmer 11__ 
Mines, Ltd., a Urge and splendidly equipped mine, which 1 r 

began production; id 1909, w„ill probably be a large producer 
in 1910, while thp older companies arc likely to show con- , 
siderable increases. In fact, the coal business of East Koot- ; 
-«nay is likely to pe of commanding importance and to grow 
to large proportions. In 1908, there were sold from the dis- ! 
trict 467,737 tons pf coal and 240,609 tons of coke.”

The total valu'd of mineral production in British Columbia 
for 1909 was 9-4.426,500 and for 1908 $23,851,177, this being 
an increase! of ^575,223. The value of gold mined was i 
• 5.767,500, ; while I the silver, .lead, copper and zinc repre- ! 
sented $9,907,000^ and coal, coke, etc., $9,652,000. The I 
value of thp minorai production for eleven years ended

i

The LONDON & LANCASHIRE 
LIFE ASSURANCE COMPANY

of LONDON. ÈNG.
• !

19091
$150,000,000, and of this gold represents 

; silver $30,081,000 ; lead $23,298,000 , copper : 
' •55,242,000j miscellaneous metals $991.000. coal and coke 

$102,782,004 and; building materials, etc., $9.093,000. The 
proportions , of these values are, metalliferous minerals, j 
• 235,02<l,ooô, and non metalliferous, $ 111,875,000. The above 
figures à re taken from a report of Mr. E Jacobs.

offers excellent opportunities to 
young men desirous of perman­
ently connecting themselves with 
a "thoroughly reliable life com­
pany.

was nearly 
$ 126,31 iocs* ;1H.

i ll ' 1 NEWS AND NOTES.

The Iimperial Rank has moved into 
Moyie, B. fc.

Mr., F.;W. Karris, of Boston and R H. Fillmore, have 
mined the <|ity staff of the Imperial Life Assurance Company.

The Fort Erie A Ferry Railway Company^will apply at 
the next section of the Ontario Legislat e tjbr authority to 
increase thfir capital stock to $500,000 7

B. HAL. BROWN.
new quarters at

General Manager for Canada.
HEAD OFFICE FOR CANADA

164 SL James St Montreal:

L ;

1

WHEN TRUSTED MEN CO WRONG

Every once in a wrhile the daily papers report the 
shortcomings of an apparently trustworthy and re­
sponsible clerk or Official. There is no accounting 
for these unfortunate affairsf They are accidents, 
and to be provided against as such. Our Guarantee 
and Fidelity Bonds insure an employer against the 
loss entailed by such accidents. We bond clerks and 
officials, cashiers and collectors and trusted employees 
handling money in every department of business. Our 
bonds are an asset to the employer, and a reliable 
credential, for the employee.

LONDON GUARANTEE A ACCIDENT COMPANY 
Cor. Tonga and Richmond Street», TORONTO

[First floor Confederation Life Building)
Phone Main 1642.
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% ;FIRE INSURANCEFIRE INSURANCE i
s is conduct­
ing recently 
ths, and b-

r f'iji

ST. PAUL FIRE AND MARINE 
INSURANCE COMPANY:

ST. PAUL. MINNESOTA

Assets Over ... $t.WfS,W 
Policyholder»' Surplus Over $2.j.»

This Company has on deposit with the Authorities *1 j^j***» '4a.ni>^!fB 
Bond, to the relue of One Hundred Sixty Thousand Dollars* l*«*5*p) ,oc lb*

DALE A ffoffpANV. Corisrine Buildiag, Montreal. Q„^toer^|
W. B. F'uDGER.ieKtoe St. Kaat. Toronto. tienaral.AC# N °*

ANDRE W*M. JACK A SON. rtoHolli. Street HaliUs. N.S.. O-rerel 
WHrffaCALK^re» Prtoen WUlrèm Street. St. Join. <6., Geoeral

'*&B*s&8£5iSisr-sr 1 “•—” l^SiiS^,lSS^si*?Â6I.cSî£

:

R M MATHESON.A. NA1SMITH Prewh*

A. F KEMPTON.

Sec end Mgr.

AUTHORIZED capital -
SUBSCRIBED CAPITAL - -

Total Security to Policyholders $3^7,044,20

Vice-lbe parish d 
nth the pro- 
constituted t

d Si,mo * 
efendanti b 
id a sawmill

C D. KERR, Ti iFounded 1853.
•600,000.00 
•BOB,300.00

ta torrrent, Sash., 
i of dynamite 

An investi-
The Occidental Fire 

Insurance Co.
. WAWANESA. MANITOBA

■

bicycle hit 
eye injured 

itiy awarded Head Office • BERTA.

explosion m x 
lilaire, Qut.. 
at, to the es- 
i case of im

entreat. O.nr ■DALE at COMPANY. Cortetiae Bn.ldtns. M

BRITISH AMERICA
♦Assurance Co’y

Head Office, TORONTO
BOARD OF DIRECTORS

panyatoon. Suk., 
ter’s jury, at 
death. They 
by-laws with 
vstem of au-

/
. a.

-MADE IN CA

V.'.Wi

2OF HALIFAX,
ESTABLISHED A- D. iSSfc 

Capital Sobecribed.
Capital Paid-up ..
Total Cash Assets.
Uncalled Capital...

IA
.000,00 
ooooo 
.574 BS ,000.00 
.BT4.Be 
1.910 29

W R. BROCK.
JOHN HOSKIN.
OEO.^aT MORROW 
AUGUSTUS MYERS 
FREDERIC NICHOLLS 
IAMBS KERR OSBORN* 
SIR. HENRY M. PKLLATT

K.C., L L.D.BON. 0*0, A COX. Preaideot

ROBT. BICKKRD1KE. M. F.
* W. COX 
ft A BANNA 
ALEX LAIRD 
Z. A LASH. K. C.
1. X WOOD
W. X MIIKLB. Managing Director

C« vital, *1,400,000.00 
sa,04B.924.1T 

Id alnee organization

trded to Mix 
oronto Street 

: a car. The 
theriand, who 
: sum of |$oo 

the car wit

••••

• TA—

iLiabilities, including Reinsurance Reserve....4^ 
Surplus as to Policyholders À -------

A~’ c““ ^.SSfr;
364 41

to *•*
r. H. SIMS. Secretary For .of AgendaIt.J -,lfuiltobftr All________

THOS. BRUCX Resident Manager, Bniaaa Block.
■ Columbia__CORBET A DONALD,General Agents.
• -U.U Wellington Street Bagt.

. *32,690,162,01 Mtconvcr, B.C. 
IURRUSS *Li

NC i
UNION ASSURANCE SOCIETY

MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OF LONDON, ENOLAND

Total Fund* Exceed S86,250,000 
i. 1 Security Unexcelled !
Unto truck : Cerier St Jiim nl Mefilll Stt. MONTBEAL

T. L. MORRISEY, Manager 
TORONTO OFFICE : 15 and 17 Leader Lane

MARTIN N. MERRY. General Agent 
Telephone Office, Main 2288.

report the 
y and re­
accounting 

accidents, 
Guarantee 
gainst the 
clerks and 
employees 

ness. Our 
a reliable

:
1

ATLAS ASSOTANŒ CO..
or LONDON. ENGLAND

Subscribed Capital

t. m* LibrenKty. -

they born.
Acnxre-i ... Reel Agents who Wort-___

Head Office for Canada MONTREAL

imf
mx

C0MFAN1
«ONTO
ling)

sc
;districts, 

t, ,rS-
m

Residence, Main 1146 Agents.

Norwich Union
FIRE

MA*

SHIRE r

Insurance Society. Limited D. 1804First British Fire Office Established in

Phoenix Assurance Company.
Limited, Of LONDON. ENOLAND 

<Pena*e« 17M>
with which to incorporât*! ! ;g

THE PUICAI4 BRITISH EMPIRE UfE OFFICE
iPouadon 17*7) r

HEAD OFFICE FOR "CANADA^____^ _
100 SL Francois Xavier SL • MONTREAL
, w PATERSON A SON, Chat Agmm

IPANI Founded 1797

Head Office for Csasds:
TORONTO

:

ities to 
erman- 
es with 
e com*

John B. Laidlaw. 
Manager. A. H. Rodgers, 

Branch Secretary

Calgary Fire Insurance Co. =
!!

IIU-WU FIRE IIISURIitt COMPAIT
H. H. BECK, Manage,. /

R. R. JAMIESON, Pres. O. TEMPEST, Vlce-Prea.
H. H. MOTLEY. Secretary.

nade. I ■
SS .1Held Officer Calgary. Alta. APPLICATIONS FOR AGENCIES TflRC 

THE PBOVINCB OF ONTARIO AE*ik
:Montreal 61-66 Adelaide

—a—
“A Company thtt gives Absolute Protection." TORONTO, - -

f InT.. •• * ~-«l-

r *
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North American LifeTO LIFE MEN \X

Assurance Company
•• Solid as the Continent '■ *THE ROYKL-VIGTORIA LIFE INSURANCE CO.

President: JOHN L. BLAIKIE 
Vice-President»: B. OURNEY, J. K. OSBORNE 
Men. Director: L. GOLDMAN, A.LA., F.C A 
Secretory: W. B. TAYLOR. B.A., LL.B.

OF CANADA

wishes to engage m Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field men. Good Terms. Apply to

1909
Ône or I wo good opening» hr 

of character and ahiUty,
Cash Income - $2.078,576 
Assets 
Net Surplus

10,490 466 
1,018,121DAVID BURKE , For particulars write la

T. G. MeCONKEY, Supt. of AgenciesGeneral Manager, MONTREAL*
Home Office, TORONTO

t—

THE NORTHERN ASSURANCE CO., LU
OF LONDON. ENGLAND

Canadian Branch. No. » Notre Dame St. West.
iter.

Accumulated FundsCapital
▲annul Revenue from Fire end Life, etc.,

mm I evented F 
oeéted wkh the Dc

k
1

1, Agv Boer. W. Tree,o. e. ,T, I neper. I. P. fill for
.

i Northern Life «~sH~
We aim at a healthy normal growth, giving a reasonable increase 

from year tip year. |
Our special policies are liberal and attractive, malting it easy to 

write business. This is all-important from the standpoint of the agent. 
We have opportunities on our Field Staff for honest men who are en­
thusiastic m the profession of Life Underwriting.

For information with regard to agency openings write to Head 
Office, London. F • *

JOHN MILNE.
, Managing! Director,

\
Insurance Co. of North America

PHILADELPHIA Founded ITSIncorporated I TIM

< apllal. IIAN.I
Set Harpies. |l.ise.ie6.ee

Losses Paid Since Organization, ever $140.000.000.00
W. M. GOVEMLOCK,

Secretary.
|i 1

- ROBERT HAMPSON * SON. Montreal. Gem Agents for

The Continental Life Insurance Company
Centinental Life Building. Toronto

Have a vacancy for an experienced field man as Inspector 
for the Province of Ontario.

Apply GEORGE B. WOODS. President and Managing Director

THE STANDARD LIFE
Assurance Company ef Edinburgh e,uï3s6*4

i!,

i
■rad «Brr fer « aaada. NO ATR K AL. RI K.

mon*
. 17,000,00»
■ 7.300.* 

7.000,*

Invested Funds . .
Investments, Canadian Branch
Kevynue ....
Deposited with Canadian Govt, and Govt. Trustees, over 

Apply lor full particulars.
CHAS. HUNTER, Chief Agent Oat

I I
I1 L/ -. D. M. McGOUN, Mgr.

i ►

III
. f MIN ef ENfcROV ars ofersd WORK ef MOMENT is desirable

localities representing a sixty-year old institatioa with 
liberal, law-conforming policies, and helpful Home oSce ». 
tion. Much good territory available. Many opportunities for if* 
vantageous positions. Inquire NOW.

Union Mutual Life Insurance Co'y.

1
5

S

ii
PORTLAND, MAINE

I Jdcrta, feme
For Agencies in ,the Western Division, Province of Quebec 
Eastern Ontario, apply So WALTER I. JOSEPH, Manager, sp 
St James St, Montreal.

For Agencies in Western Ontario, apply to E. J. ATKINSON, 
agef, 107 Manning Chambers, 7a Queen St West, Toronto.

Henri I.

k

I

:

S"
-

«ST*
1636

Tetal Issels 
•81.770,564 

Canadian Investments 
$7.808,232

vt!

Va mel I uiii
1

Grea-ly in egress of other
Fire Companies)Vi trimzi

p/H/ Manager for Canada
fX7. Randall Davidson
c\v v —
C*V Resident Agent- Toronto 

Branch
Evans & Gooch

•1;
\

A
1

i*'w KT1
Canada Branch, Heed Office, Montreal.

i /

l

THE LOHDOH ASSURANCE Head OAce Canada Branch. 
MONTREAL

Total Fends, «20.eee.UI
FIRE RISKS accepted at current ratas 

Toronto Agents: S. Bruce Harman, If Wellington St. Bast.

Established A.D 1720

INSURANCE OFFICESUN FIRE Founded A.D- 1710
Head Office Ihreadneedle St.. London, England 

THE OLDEST INSURANCE COMPANY IN THE WORLD
Canadian Branch—16 Wellington St. E., Toronto. Ont.

M. BLACKBURN, Manager
McKAY Ontario Inspect or

I HIG1NBOTHAM * LYON. Phoae M «
/IRISH A MAULSOX Ltd.. Phone. M- «W

AGENTE WANTED IN ALL UNREPRESENTED DISTRICTS

H.
! E.

Tofoato mi

I

LONDON & 
LANCASHIRE

FIRE
INSURANCE COMPANY

I
ii

!

1

:

■

;

.

/

#.

-m
m

m
rn

...
...

...
...

.—

m
em

sem
e

M
ffl

r m
i n

fc
irc

T 
i

‘.a
g-

at
fm

jrm
es

JB
m

m
x:



I' ’ 'll
' Il 

î fl
" ; ‘ || 753

-—*—"-T-ll'r3

LIFE INSURANCE ill-------------

* 'P ■It M ,

Llf t,t8 r.....pi#*#
fc.

::;»8P
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' iLIFE INSURANCE

THE BFST YETCONFEDERATION LIFE 1909 ha» been the most successful year in the bu 
Great-West Life Assurance Company, 
essential figures for the year ,

The folio

ASSOCIATION.

Head Office, - Toronto, Canada
Poicies issued and revived......................
Business in force, December 31 $L 1909 - m

Increase for the year
Business paid for in 1909

for the year .................
Interest received during 1909 

for the yw 
Total assets, December 31st, 1909

-

it

W. H. BEATTY, tee

FRED K WVLO. EeeW. 0. MATTHEWS. Eee.
(Interest earned over 7 per cent. net).

The year's business is yet another argument in faVOr 
with—

1.1 OSLER. E* . M.F. „ Mj »^TE E»q
I a wilKIE Em. HON. Ifte swlIKK
t MMONEIMER. Em. v JOHN MACDONALD, Em-
âimiolUUKES Johnson, Em, M.b. oawthra mu lock, Em-

1. K. MACDONALD. 1 
Maaaf'M Director

POLICIES ISSUED 01 ALL APPROVED PLANS

. Insuring
lij i

The Great-West Sife r

W.C. MACDONALD,
Secretary art Acteary. Assurance Company

W»|*.P.CHEAD OFFICE

MUTUAL LIFE
OF CANADA '>S '

meTHE HOME LIFE:àt *
^o Association of Canada/ "

1! iHeed Office
; Jiduring 1909 new business (all Canadian) âmount-

$8,125,578
making total insurance in force, December || JÉ)°9,

$59,261,595 ji||

surplus earning for 1909 over all liabilities w<
$508.921.25 »

Ml Ufa I1IM11, IOIOITO 

Capltilaii Assets, Sl.400.000

wrote 
ing toL

'I
Reliable Agent, wanted '

Its net

yS
:: .

HON. J. R. STRATTON. Prmwdeel an forr while the ratio of expense to income was 
the previous year.-

I
J K. McCL’TCHRON. iManaging Director 
A. J. WALKER. À.C.A., Secretary Head Office - Waterloo. Ont.

&

CROWN LIFE The Federal Life Assurance 
Company f

HAMILTON, I

SPECIAL POLICY.
CUAHANTEE8 INCOME FOR LIFE OF 

BENEFICIARY.
COOTS LESS THAN ORDINARY LIFE INSURANCE. 

Write For Particulars.
CROWN LIFE INSURANCE CO.

TORONTO.

1

i-
!NADA.HEAD OFFICE:

Clpiul and Arnett - - - - - $|
Total Aeurances in force ... - 20 
Paid to Policy holders in 1908, - -

1
HEAD OFFICE, ;:1803143.23

Contra*#'
-4l;«

Moat DMlrabta Policy 

DAVID DEXTER, PreaMePt V

■

ItSUN LIFE ;
:

At 31st December 1 ; J

TshwÈSàîZ' |Ü
INCOME 1000 ' * 4 Sff*'??! **
assurances IN FORCE, 1; «MM4B00

t

:

Head OSee, MoetreaL (or LeaOet retiU.d >•( 
Progressive. »

SUN LIFE POLICIES AREEASyJN
Write to

?= ■t
l

! e Co.Commercial Union kssur it

LIMITED, OF LONDON, BN
ms. LIFE.

Capital rally Sobecrtbod S14.7S0.00C Life FarteJ
T~i^r‘ lee°°* 11.250.000 Total Feeds

MARINS.
'

i.r.ri...
iet» ef York

I 1

aST.,‘H52:m
i! III!
;

35 DOMINION LIFE,
Asoersnce Company

KAO OFFICE. WATERLOO, Oil.
THO*. HILUARD, Pres. A Man. Dir. 
F. H. ROOS. Treasurer.

i. B. HALL. *.ut->.a.e. Sec 
PRBD. HALSTEAD. Sujrt. of Agencie^.

( lirpln, $268,500,57 Assets, $1,620,361.61

’«•time ^

Life A

ny
(NE
*.

i write te
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DO., UL

: *3TÎ
for

made I 
REAL
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10,000.00 
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For Reliable and Timely Insurance News 
—Read the Monetary Times each week.

DESIRABLE VACANCIES
The Excelsior Life Insurance Company

has opeaiegt for—

Two li
District Agents.ef douerai

Liberal eon tram will be gives to gentlemen pollening requisite qoa'iS- 
catioae, which mmt include ability for organiting aad proceriag oeyr 
he tier it. Apply Head OOice, Toros to.

A

I

-

I
1

[1

1

m <kv

mix-
D:uM:r.

M r

-V. ?'r..

rh

l

.....

^ »



THE MO N E T A ft y T I M E S Volume 44.
_I£

r
BRANCHES OPENED DURING JANUARYBANK

January, 23 new branches of Canadian c^a^‘ [ * 
were opened and none closed. Houston s Bank

During 
tered banks 
Directory gives the following details

Branches Opened.

$!CORK-TIP
COMFORT

Antler. "SaskL ........-.................Merchants Bank of Canada.
Bladworth. Sask. \....................Northern Crown Bank.
Bonaventurc East, Que, La Banque -Nationale.

River, Que..........La Banque Nationale.
Canadian Bank of Commerce 

■ Bank d’Hocheiaga. 
hank of Hamilton.
Sterling Bank of Canada.

1 Bonaventurc 
Cleverville, Alta.
■Emafd, Out. • • • I 
Foxwarren, ilan. 1 ■
Gilbert Plai ns, M»
Hamilton, Ont., parton Vic-1

toria Braijch 1 • i •,.  ............ •
Lethbridge, Alta.i West End 

Branch
Lockwood, jSask. | ....................
Montreal, (:>t. Lawrence Bou­

levard Branch)j ;
Neudorf, Sas

' A iran who has once smoked 
a big, luxurious YILDIZ MAG­
NUMS Cigarette will never be 
quite satisfied with any other 
brand. Try—

YILDIZ

Bank of Montreal.
' Imperial Bank, of Canada. 

Northern Crown Bank. r
Dominion Bank.

.......... Union Bank of Canada.
........Royal Bank of Canada.

..........Imperial Bartk of Canada.

y
k. .......

Prince Rupirt, Bi Ç.
Saskatoon, iSask. .... .
St. MartinsJ N. p..................... Bank of British North Amer­

ica. -

\
Î

YILDIZ MAGNUMS
elaide and Vic-Toronto,

toria Streit Bratich
Plain Cork ar Geld Tips

'
25 cents per box of tea ■ 
all progressive tobscconbts

lmperiaj_jlank of Canada, 
r St. W. Branch Bank of Nova Scotia.T oronto 

WainwrightJ Alta 
W'dlwyn, Sajsk. 
West Torohto 

Yard Branch 
Winnipeg,

Branch 
Wolf Creek! Alta.

Union Bank of Canada.

, Union Stock Home Bank of Canada.
a ..l................. '

Portage Ave. Traders Bank of Canada. 
Molsons Bank.

- Merchants Bank of Canada.

an.,

Toronto, Ont.—Window shade factory of Mess». E E. 
Havhoe & Co., owned by Messrs. Henry E- »
Melbourn C. Gee ; damage on stock, $800 ; on buildings, leoo; 
total, $1,600. Insurance on stock, „Home, $1,000; Pbtrnu, 
$1,000; Richmond & Drummond, $1,000; on buildings, 

Kenora, Ont—King Edward Hotel; cause, defective Home, $1,000. .
wiring ; damage, $1.579 ; insured in fourteen companies to Winnipeg, Man.—Building and plant occupied by tie
the extent iof $44,250. I : Voice Publishing Company, and the W1 untpeg PrinOaf tat

Heaglnjgly, -Ren.—Intermediate Public school; cause. £ngraving Company, and owned bv the latterf cause, non 
defective f fini ace; damage, $9.500. insured with the Union furnace. damage on stock, $6.000; plant and machinery, It,- 
Assurance .Compagy. 000, and building $1,000; total, $11,000. Insurance on stock

Elk Luke, Ont.—The companies interested in this fire British America, $5,500; Commercial Union, $1,100; C«—M 
are : Caledonia, Union, Norwich Union, Commercial Union. West, $4,000; National, $2,000 ; Nova Scotia, $1,000; Phoenn 
Cr»wn, Rimouski and Ottawa. , , . of Brooklyn, $2,000; Sun, $200; total, $16,000, insurance m

Hull, Que. St. Jean Baptiste School; cause, defective buiWin Manitoba, $7,00a 
wiring ; damage on contents, $500 ; on buildings, $8,000;
total $8,560; insurance, Union, $4,000 and Home $4,000. ——.

Amherst, Nil.—Building occupied by tailor and drug Coroner McMahon, of Montreal, in his official tepon 
store and owned by Messrs. C. and G. Hew,son ; damage on states that 816 cases were dealt with in the morgue last year, 
building $i.sooj; insurance with the Hartford, Queen and The number of persons killed by the railways breaks Ifl 
Phoenix.' ! previous records. There were also more sudden «ata»

Deloralne, MM»-—Implement warehouse, owned and occu- occurred than in the previous years, the total being 224 
pied by MrJ. X- Reid ; cause, unknown ; damage on stock, Twenty three were accidentally burned to death and 57 * 
*6000 on buildings, $2,000; insurance, $5,000, in the drowned. The number killed by dynamite explosions 
Rimouski [Co. H 2. while 3 firemen were killed while extinguishing toeM*

Fertile, B.C.—Premises of the Fcrnie co-operative store; as the result of accidents while at work, 44 ** .
building owned bv the Miners' Union; cause, unknown ; Those killed bv accidental falls numbered 38, while the twn 
damage dn sto!k, $1.510; on buildings, $400; total, $1,910; number to be drowned were 57. The above is an aosm» 
insurance! on stkk. London and Lancashire. $755 ; Phoenix, of a gruesome record in which the weekly average «<-■“ 
$544, a

additional information concerning fwes
ALREADY REFORTEO.

Home, $211 ; total, $1,510. were over 15.

lSTtTHE DON VALLEY BRICK WORKS

ROCHESTER GERMAN INSURANCE CO.An

POROUS TERRA COTTA 
. . FIREPROOFING . . ROCHESTER, N.Y.

H. F. Atwood. Secretary.In Arches, Blocks sod Furring in any required size
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS

DAVID McGILL, 206 Merchant* Bank Chambers, MONTREAL
Kindly Write for PnCea.

Eugene Satterlee, President.

Inspector for Canada : G. S. MINTY.
" Resident Agents : MUNTZ A MATTY, 

TEMPLE BUILDING - TORONTO

THE CHIEF DIFFICULTY
that confronts the new man entering the Li le Insurance Field is the 
securing of GOOD PROSPECTS. This difficulty is eliminated when 
you write for an INDUSTRIAL COMPANY, the debits of which are 
an inexhaustible mine for both ordioary and industrial business.

THe Union Life Assurance Company
Head Office • TORONTO. CANADA

More Policyholders in Canada than any other Canadian Company.
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W. teach this precticel art end et the 

of C eaede't originel eed lore-
I•3|i0

For the Individual, the Cor; 
tion and the Municipality

a- ■ .direction
noil Card-Writer

Competent Graduates earn

$15.00 to $50.00 per week
S requests for graduates In ONE DAY

: ■.« 1
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i other

■far
11 ' «write

THE SHAW C0RIESP0NDEHCE SCHOOL
3,1 VONCE STREET, TORONTO
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Waterous SleamFireE [ine 1 .
1 mITHE NAME A GUARANTEE - 

ITS EFFICIENCY. j|

Built in five sizes with capacity re 
- from 400 to 1200 Ballons per allai

WRITE FOR BULLETl|B

The Waterous Engine WorK
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A Filing Cabinet Like Thisi

:

Would place your papers in your hangs
- - No waste time.------ -- I till

be added to as y<#
EH. «I ■ I

instantly. - - 
sectional and can
business expands. If you are interest 

write us for particulars.

Chairs, Filing Cabinets, Sectional Bookcases
T •
—-----------------------------------------------

t : . . ■||j - 1

The Benson, Johnston Co., Limited
8 John Street, North Hamilton, Ontario

■ Pens, practically non-corrosive. Send 5 two-cent stamps for jijmple car .
illl . • 4

4>oot Secretary-
% N .

f 1IINTY.
mr,

TORONTO
V<

Desks,

I
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» hup to rue west ihdies
sating from Halifax everyThe ”P. A B." 

lielfth d.y for Bermuda, the Britisn Weet Indies and Demerara,
ms all very superior ones. The trip occupieenbout thirty-eight 
days, sndUs delightful cruise from the start» the finish. 

Through tickets from Toronto and all points on the rail- 
are sold by

M. MELVILLE,R.
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CANADA LIFE
~ ASSURANCE COMPANY ''
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63rd ANNUAL REPORT.
1909 THE GREATEST YEAR IN THE COMPANY’S HISTORYt, v

»
BUSINESS INCREASED----EXPENSES DECREASEDy •■

The outstanding features are :—
EXPENSE^ were again reduced in 1^09 as in 1908, not only in percentage but in actual 

; T shewing the continued fficicnt (and conservative management of the Company.
NEW INSURANCE PAID F R (notwithstanding actual decrease in expenses) amounted to $10,139,.

434.00, exceeding the paid for business of previous year. Total business now in force,

SURPLUS earned in 1909, Si, 195.125.00, surpassing all records. The total surplus over all liabilities,
I -$ayssi7H.«5.

$2.000.000 PROFITS TO POLICYHOLDERS will le allotted this year, a larger amount than at any 
previous quinquemtium. ’•

or sthe year, $5,697,319.-59, an increase over 1908 of $361,277.05.

V

I 1
j

INCOME
PAYMENTS TO POLICYHOLDERS in 1909, including Death Claims, Matured Endowments, Profits, 

■ etc, fe.032.332.16. • '
ASSETS nbw (stand at $39,686,063.57.-having increased in 1909 by the large sum of $2,972,948,33— 

the greatest gain in any year. The Canada Life Assets are increasing at the rate of $10,000 
each, business dav of the year. I

' ' X

I

1

CONDENSED FINANCIAL STATEMENT

/
-

, LIABILITIESASSETS
Municipal and othei I Reserve Fund (Hm. 3*% and 3%)

Stocks and Debentures... $19.640.430 00 ! Death Claims in course of Settlement
Mortgages on Real Estate................... 10.152.403 9« j and InslalmCnt Fund . ..i..........
Loans on Pdicids .................. ............. . 5•695<'H5^ 56 I -j . , ,, *Real I Estate. Owned — (including the 1 Dividends to Policyholders m course

CtrnpartjTs "Buildings in Toronto,
H imiltjcIf. Montreal, Winnipeg,
St. John, N.B., and London, Eng ) 2,048,782 43

Loans on Bonds* Stocks, etc.............. ..
Premiums in Transit and Deferred (net)
Interest and Rents Accrued...................

‘

•34.897.77' «>Government,
Bonds,

345.130 «5I
-

<5.*49 45
iS - '71

..-84,687 00 
19,861 31

4,322,764 65

of Payment....................... .............
Reserve for Policies which may be 

Revived ....
Other Liabilities 
Total Surplus* on Policyholders' 

Account (Hm. y|% and 3%).......'

174.333 01 
6X6,626 63 
606,827 24 
410.454 00 
261,447 79

f

Other Asaeis..............
Cash qn Hand and in Banks

i ■ - ' i
1

$39,686,063 57$39,686,063 57ill ;

ni PAYMENTSRECEIPTS
! $1.348 74^ 45 

264,278 50
? Premium Income (net) 

Annu ty Income ... 
Interest, etc.

$3.85i.334 7° 
104.85., 13 

1.741,125 76

Death Claims (net).............................
Matured Endowments (net) ................
Dividends paid Policyholders (includ­

ing Bonus Additions paid with 
Death Claims and with Matured
Endowments) ...........

Surrender Values of Policies ......
Paid Annuitants..........................

Total paid to Policyholders..............j
Commission, Salaries, etc...............
Taxes, Gov't. Fees, Stock Div’ds, etc. 
Excess of Receipts over Payments

:}Wn
\ *

! II1 THE THREE ELEMENTS 
OF SURPLUS

192,119 06 
• 188,758 84

38.429 31

2,032,332 16
626.094 93 
332,032 5° 

2,706,860 00

$5,697,319 59 I

*

A Gain in each in 1944

Mortality Rate waa Lower 
Interest Rate waa Higher 
Expei were Reduced

$5,697,319 59
FTi

t; Tht complete Report of the Annual Meeting will shortly be published In the Company's paper, Life E 
which will beil lied on request.
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