company, that

STICATED
ANY. We oo
omplctm of

ALLl'O‘
\ontreal.

" Active Boards of Trade—Vancouver's Bonds—Quebec and Lake St. John wlmh Aﬁdm

{[@he Monctary Times

Trade Review and Insurance Chronicle

wmcomrnn !

WINNIPEG OF CANADA :
- LONDON MONTREAL -
Vol. 44—No. 7 February 12 TOEONTO | mo} Jea Cents |

L

BUSINESS FOUNDED 17%

AMERICAN
BANK NOTE COMPANY

Engravers and Printers

BANK NOTES, POSTAGE STAMPS
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges.
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS:
oTT AW‘A. 224 Wellington - Street

g Branches "
HALIFAX MONTREAL TORONTO WINNIPEG

rd

lNCORPOKATu.D 18€6

BRITISH

AMERICAN BANK NOIE
COMPANY |

ENGRAVERS OF
BANK NOTES, BONDS, s*rocx
CERTIFICATES, POSTAGE AnD
REVENUE STAMPS and all mane

tary documents.

1
¢

The work executed by this Company lg aceepted
by the
LONDON, NEW YORK, Bosrbn |
and other STOCK EXCHANGSS.» :

HEAD OFFICE, - or{Av&A
: lr‘nchoo L
MONTREAL - 'rouoxi'ro 2
701-3 Traders M Bidg.

9 Bleury Street

A by

ASSURANCE CORPORATION

LIMITED

OF PERTH. SCOTLAND

CAPITAL £1,000,000

Toronto Agents : SZELISKI & MCLEAN

mOOCl.IIIU'IT. D. R. WILKIE,
Vice-Chairman.
T. H. HALL, Manager for Canada.

ASSURANCE COMPANY OF CANADA
IP'l.l':omml Accident Property Damage

Steam Boiler Insurance
CHARLES COCKSHUTT, President
for Canada

V. G. FALCONER C. NORIE-MILLER

AND ROILER INSURANCE COMPANY

CANADIAN casUALTY:

J it o L

We own and offer for ule
in lots to suit buyers a block ot

Nova Scotia Steel
and Coal Company

1st Mortgage 5 p.c. Gold Innis

These bonds are dated July la,
1909, and are due July 1Ist, 1959,

They are issued in denommaﬁont
of $100, $500 and $1,000.

The interest is payable 21-2 per
cent. January 1st and 2 1-2 per cent.
on July 1st.

Price par and accrued interese, !
yielding 5 'per cent. on the mbney |
invested.

F. B. McCURDY & co

Members Montreal Stock Exch.ug‘

Montreal, Halifax, Sydsey, C.B.. St. Johas, N4,
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SRANCHES IN CANADA.
Stratford St_Hyacinthe Gretns. Man.
Bt Mary's
Toronto
** Bathurst St. Magrath, Alta.
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Bay British Cel
“ors 8ot Slweck
é 8. Yarmouth ME:E
Anme $o '&':'.:.“""
- -." Chariotetown E"
" Westmount N.-W. Provinoes
B Roch . ammerias
mg‘ Westm stor Ave

THE MON ETARY TIMES

Paid-up Capital $10,000,000 Reserve Fund 36,000,000
8. £. Walker, C.V.0.,LL.D., President  A. Laird, Gen. Mg,
BRANCHES OF THE BANK IN CANADA
COLUMBIA AND YUKON

i

i

HEFTEE |

¢
|
!

L3

|
i

i

=
]
-
:

IN GREAT BRITAIN
. 9 LOMRARD STREET. E.C

Neison

-

New Westminster %n“
Prince Rupert _  Vietoria -
Nanaimo wasT U White Horse
QIS WRST CAQYICES | o
Monarch
i
Nastos Swan River
=-l Treherne
ww ;“
Pincher Creek Vonda
Ponoka Wadena
Portage la Prairle  Warner
Prince Albert Watroes
Provost Watsos
Red Deer :
Regina vﬂ'
Rivers Wianipeg 7 ofiews’
Shellbrook ‘-hll
ONTARIO AND QUEBEC
Montrea' G offices)  Seaforth
Orangeville Simcoe
Uttawa Q ofices) Stratford
Paris
Parry Sound aﬁ
T
Gowgands Port Arthar :
Hamiinos Queves Wianos
B e =
Lindsay .‘u !: ‘
Londes Sault Ste. Marie
Halita St. 'i':- .
Souris Windsor
ln&' Sprisghill
UNITED STATES
San Francises

Skagway, Alasks

The Bank of British Nofth America.

Established in 1836.
> AL
FUND - - - _-

CAPITAL PAID.UP-

THE MOLSONS $3,500,000

B ANK BESERVE FUND—

FOREIGS AGENTS—!

Incorporated by Act of Parliament, 1855,

HEAD OFFICE, - -. MONTREAL.

.9-‘2. oF Dlll@{@:‘;ﬁ

. Maors ,- President. Vice President.
. M. Ramany, J. P. Olechorn, H. Markiand Molsoa,
Ueo. B Chas. B. Gordon, Jamzs EiLLioT, Genersl Manager.
> of Branches. '.i.mn-.—.

Tanr-u. , l.cA-‘r:::. sod H. A, Hannms, Awt lnap'n

BRANCHES:
Frasktord St. Th M

St. Marys

Aennys I¥ GREAT BRITAIN AND Vorosiss—London and Parr's Ban
reiand— Minster-& ‘Australie sod Fealond.
Unios Bank of Australia, Standard

Leinster Bank, Limited.
Limited. South Africa—The

i
i

Richard
A

H, ST1
H. B, MACKEN
J. McEACHERN,
JA ANDERSON,
F. HOPE, Assistant

IWIHWM-., .
$4.866,600.080

Gracechurch
ALLIS, Secretary. W. S. GOLDBY, Manager.

Of DIrectors : et uu-n.s
m C. W.

Esq. H. J. B, Kendall, Bsq. Geo. D.
OFFIOR IN CANADA, St. James Street, MONTREAL
KEMAN, General Manager. ’
of Branches.

zﬂ..‘..:h-ﬂ

o Branch Retses

0. R. ROWLEY,
. J. H. GILLARD, Assistant Inspector,
BRANCHES IN CANADA o . i N5,
Palla, Ont. ™ [
ward. Sask. r.Q
¥rederwton, N R. “ 8 L
B.O. Vancouver, B.O. -

New -
Bank of Soutt
PranceSociete Generale. Deutache Bank. Belgium
Baoque @'Asvers. China and Japan—Hong and Shanghal Banking
Oubs—Bagco Nactonal de Cuba.
AGENTS IN UNITED STATES. —Agents and Correspondents

. remitted st
sod Travellers’
the
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Imperial Bank of Canada. THE COMMERCIAL BANK
AL AUTHORIZED, $10,000,000.00 o ..S‘f: OTL&&. El;td.
CAPITAL PAID-UP - - -  5,000,00000 | ™Faitup Sapial...." oo it
RESERVE FUND - - - - 5,000,000.00 Pensien Besssee Pad ..o omrone

—

7.
g

ST PORSIOR NeNEVe TURG. .. .. .covee 10,000
- D. R. WILKIE ... nx:noronn ........ G Brosident.  — Avzx. Bogix, General Manager  Jas. L. ANDEESON, Secretary
e s o o0, ROBERT IAFREAY: - oGiins i KEuk ossomne | LONDON OFFICE: 62 Lombard Street, EC.
te Home ”l%oocnﬂm W-‘{&wa’rmnir qul » Winnipeg ALEXANDER Ross and Gmorer S. Courrs, Joint ‘Manage:s
- Cc!% MULOCK | WM. HAMILTON MERRITT, M.D., St, Catharines | . General Busisess wassscted. Clrcular Notes, Ditha, and Letters of
HEAD s - . O e e e e S o The e ank Bk
Piais over N E N favorabie
, R. WILKIE, General M. E. HAY, Asst. Geveral Manager pesidion "
e " . MOPHE, il nmpect ten 1o don vk rominnecs sad i e bsking it o b e
e Peetine of Guaste. -—
noe . st
paske Port Robx ) i
reville oo Fort Wiliam Marshville 5..':.';."5:., '::m T“E RO'.L .l.K oru“n.
E- r‘:hd Go.;::lndl Niagara Falls E-:ué: mhe otk Incorporated 1869 {
w 5 nes
— - P Em"" oﬂ;"ﬁ'ﬂ?" St. Davids —— ™
Cochrane umberstone - g S |  ®’S Esq., President. res
troas G Ingersol
~ B N Elk Lake knort. ;l"l"’A.I'L Torouto 'll!'ﬁq'&h u“ébi
Eseex Listowel Port Colborne Weliand W, .K..‘ . R. Crowe, Esq.
— . Fergus Province of Quebee. Woodstock W. 8. Thorma, Bog.. Heagp . T. ).
maipeg Montreal Quebec B. L. Pease, General LA
t—'~ 2 8 Province of Maniteba. . - c,g,m.p".'&_:_
rikton Brardon Portage la Prairie i Winnipeg
. anhoond Saskatohewan. . e
ncoe ! ; Prince Albert Saskatoon Burks Falls
ratford Moose Jaw Wilkie Chippawa
E- - Athabaska Landing "'-:'.:.. * Strathcona Cobalt
Lethbridg W, iwi Cornwall
e 8 Capaey ‘Red Deer 1 Elmwood
ateries Provinoe' of British Celumbla.. Joliotta.
Resten M Vancouver Moatreal, _
& s New Michel Vieesia  , | |eutossk Sclgnoure
CAVINGS DEFARTMENT Ingerest allowed on deposits at all Branches ofthe | SSCbuSh,
" - Bank trom date of Deposit. Dalbousie Grand
2mm ersige KSTABLISHED 186 Dorchester
— . Aatiyonish
HEAD OFFICE, QUEBEC .4
ks Paid Up Capital, $3,202,670 Rest, $1,900,000 St Joha's
—————— HON. JOHN Smkl’l—lg'. s e President e : “
L{AM PRICE, Esq., Quebec, -  Vice-President. | Abbotsford
T, g 5 pt
America. B R e Tan TRy T e e | Gt
R AW " Ansh Cumberland
Charter in 1060 L3 A naties Assissant General Manager Soareaay, Usics WY. Port Eesington
m 3. G. BILLETT, Chief Tnspsotor. | K. E. OODE, Amistant Inspector Quand Postn
FW.8, Wi Branches, ; Caibarien  Cardenas
i.l“u ;.'.S-h. 2‘.‘.1‘-:‘ P . lCG-c-v &n—. L ‘Matanzas & -
o M {_sm.-.sm ean Brasches, Wissives. i “* TywiTed svaTEs New York, 68 William 86
’hhl“E .p‘(ww huh. Vancouver. | . — sy
1 Geo, H H Baq. B Tuos. Eaq. A o8t
O " S, weme it Lo o tore: THE TRADERS BANK OF CANADA
Fort William, Halleybury. B . Hilsburs, Kempirile, Capital and Surplus - - - $ 6,850,000 :
. "Nort Gower, l-m% Ouaws, Ottaws | Total Assets over- - - - $39,500,000
5-_1_-:_'5— P Siiiavile, Spdetibam, Thormton. Toledo. ! BOARD OF mntnc'roa:ﬁ R .
2 - . : ’ Litearwater | C.D.,Warren, Esq., President. Hon. . Strattos; President.
Lo %an.mu'!c.m , Esq., Guelph. ~ W. Lhﬁn ., Waubaushene
o~ Sl Welita, Misndoss. Minto, Morfen Neepows, DIt sstatn | C- S. Wilcox, Esq., Hamilton, E.F.B. ] ,E8q..X.C., Toronto.
Wienipes. hﬁnwwnhmusbl' H. S. Strathy, Esq., Toronto,. ' | ‘
Toronto, Winnipeg (Logan Ave. ), Winnipeg (Selkirk and Salter Sts). Auditor to the Board : John L. Willis.

HEAD Ofpﬂl ORO ¥

Stuart Strathy, Gen. Man. - N. T. Hillary, Assistabt Gen. Man. -
J A M. Allcy: Secretary th Inspector.

{
%
West Jaskatoon ¢ | . .
;..R':. a Teasir, T heodore, Wapalia: Wetrous, Weyburn, Wilkie, Windthorst, Wolssle. | . e ;Mﬂc"‘g' ONTARIO_ Sath
v e . : 4 orwich
S bl en Sm e Bup Smogeons HeR  BE. B
o o, Lake, Frank. High River, Innisfall, Irvine. Lacom , Leth- | A g Ovterville ord
¥ - %wa‘-vm.uuuum Hat. Okotoks, PincherCreek. St rling. I‘RZ”.:"" Fort Willism  Owen Sound or
P Brasches g — FU— tn Grest Britsin and the | ¥Beachville Grand Valley Hope : :&-ﬂm
B e B — I )
3 ew
| Bmiires  Rigio || guoe B
THE STERLING BANK | o= = BT fmuiiue
; ' iéﬂ-‘ Ad-u 4 Tetghan
i i . L. 1
e OF CANADA (Colimgwood  Losmingon  Sarmia” | Twsbd
iIEAD OFFICE - TORONTO j fune l‘_(l“";‘:. 'sa'.muqlh j:..ﬁmk
. ny‘“ ..' - 'Spenww >,
Capital Authorized $1,000,000 | Dutron . *Mount Elgin Stratford g - illiam
Capital Paid-up”’ 845,808 4 i -—y | e m‘w v""i‘oﬂw
Reserve Fund - 207,372 - ’ North Bay Stratbroy | Wingsa
Total Assets - 6,078,886 | ALBERTA mn'rcntw:: . - MANITOBA
Olrectors—G. T. Somers, President; President; Calgary Camrose Saskatoon  Zeala EQ (|§ Wieakeng
R Wiberforce Alkens. B.A, M.D., :'.{é.g.:l':::'.);“:-. o S eI - l Pt o #§ub-Agencies,

R Y. Eaton: Y G > g = . | "
s".e";']q;n RTT“::M. Sidoey Jomes; Noel Marshall; C. W. ;;|,d.,, Holden

F. W. BROUGHALL, General Manager.

Cuicaco.—The First National B ; i
, Burrare.—The Marine National Bask,

i ¢ B
id ¢
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The Merchants Bank of Canada

QUARTERLY DIVIDEND

Noticg is hereby given that a dividend of
TWO PER CENT. for the current quarter,
being at ithe rate f EIGHT PER CENT. per
annum upon the Paid-up Capital Stock of this

Institutiop, has been declared, and that the same

will be payable at its Banking House in this

city and 3t its Branches, on and after the 1st day

of March

the close of business on the 15th day of February.
By order of the Board,

E. F. HEBDEN,
General Manager
Jaouary 25, 1910,

nekt, to Shareholders of record at

‘MONTREAL,

THE 'DOMINION BANK

Clpha)hld-p. - - $4,000,000
M Fund and Undivided Prdu. 5 300,000
Total ts by the Pubhc 45,700,000
Tou.l - - 58.900,000
Prddat Wirwor D. l»rnm
Vlc-Pndht A. W. Avstix, W. K. Brocx, R. J. Cumistin;
urHERs, Jauss |. Fov, K.C., M.L.A, A. M. NanToON,
Crarence A. Boonr G.aal Manager.
Ag-cl-thoqbo-t Canada and the United States.
made and remitted for promptly.
Drafts bought and sold.
Cemmereial ..l Traveliors’ Lotters of Credit issued, available
in all parts of the world.

wmmm

Union Banh of Halifax

W, lOIlé‘ISON lllo‘lol

W ICX:E.J V“Pl—'r
E. G. Svrrw,
N. B, Suarra.
ﬂon:l Ofﬂce. . e en ﬂnllf.x. N. S.

W. M. P. Wenstan

L. IR o0 oo doasnp s etssposd Maxagmn
»'. x g oomeeees PERINTENDENT OF Brancuss.

/ ..A.o.l'
IN NOVA SCOTlA—A-i-t loyd. Arichat, Bul‘-ﬂ..
P Bcn Clarke s
. Do--. Glace v Balnn. AHn(Noﬂh End), laver
M

abou,
ln“ld‘-. loﬁnnl cw tho- North S P
Stellarton, Sydney, Sydney ll--:.‘.s'z '0:':-

Trowro, Wi X wm
IN NEW BRI 1ICK -Se. A
IN PRINCR ARD ISLAND
IN D‘m‘ﬂ “T INDIES —Port of

.\L-le‘h-n. N.
boro

Crapaud
IN sneT™ ‘San Tuan.
IN QU!uc-ﬂmml Ci A. Gray, Manager.
oonll-ru-ollrn
B-h. l.c-lu

Rk

“.dla—i.lﬁo-

BANK OF HAMILTON

HEAD OFFICE, HAMILTON

Paid-up Capital
Reserve and Undivided Profits . .........
’ Total Assets over $35,000,000.

DIRECTORS ;
.President  J. TURNBULL,...Vi

HON. WILLIAM GIBSON,..

and General Manager C. A Birge C. C. Dalton Col., the Hon
}. C. Hendrie, C.V.O Geo. Rutherford W. A Wood

BRANCHES :

ONTARIO f
Ancaster Fordwich Jarvis Orangeville Toronte
Atwood Ft. William Listowel Owen Sound “ College & .
Beamsville Georgetown Lucknow Palmerston Ossington
Berlin Gorrie Midland Paris Ave,
Blyth Grimshy Milton Port Elgin “ Quesn &
Brantford Hagersville Milverton Port Rowan Spading
*“ East End Br N\mxl(nn Mitchell Princeton = :
Burlington Barton St Moorfield _Ripley o .
Ches'ey * Deering Neustadt *Selkirk - *
DPelhi “ East FEnd New Hamburg Simcoe & Arthw
Dundalk North End Niagara Fal's Southampton West Torosls -
Dundas “ West End NiagaraFls.S. Teeswater Wingham
Dunnville v MANITOBA Wroxeter
Bradwardine Foxwarren La Riviere Pilot Mound Treherne
Brandon Franklin Morden Roland Winkler
Carberty . Gladstone Manitow Snowflake Winnipeg
Carman Hamiota Mather Starbuck “ Princess -
Dunrea Kenton « Miami Stonewall St Be
Elm Creek Killarney Minnedosa Swan Lake

ALBERTA
Beant Cay'ey Nanton Parkland Stavely
Carmangay SASKATCHEWAN Taber |
Aberdeen Creeman Francis Melfort Saskatoon
Abernethy Carievale Grand Coulee Moose Jaw Tuxford
Battleford Caron Heward Mortlach Tyvan
Belle Plaine Dundurn Loreburn Redvers
Brownlee Estevan Marquis * Roulean
‘ BRITISH COLUMBIA
Fernie Port Hammond East Vancouver
Kam!oops Salmon Arm North Vancouver
Milner Vaacouver

S. Vancouver Br
Correspondents in Great Britain—National Provincia! Bank of England, Lid
Correspondents in United States. —Néw York—Hanover National Bash
and Fourth National Buffalo—
Marine National Bank. Detroit—Old Detroit National Bank.
Continental National Bank and First Nationdl Bank. Phil
chants National Bank. St. Louis—Third National Bank.
‘National Bank of Commerce. San

Bank. Boston—Internationa! Trust Co.

Box

Kansas
Francisco—Crocker National

Pittsbyrg—Mellon National Bank. Minneapolis—Security National Bask
Collections effected in all parts of Canada promptly and
Correspondence Solicited.
= = —— FPronded 1818,  lucory’ il
TI'IE QUEBEC Copted pogpdoets G
Reserve e T RGNO00
BANK Board of Dirssters:.
s e
aspard Lemoine W. A Marea Thos MoDougall 0.4?.-&-“(& J.
Branches £ B. Srevews N, Geoorsl
Juebeo St Peter Bt Renfrew, Ont. PQ. .
rEE EEE | e
“ Bt Johw St %“
i, ERS i
Que. w
o [ 3
- Atwater An.. Thownid - Tille Maria,
London; England, Bank of Scotland. New York, U.S.A., Chase
Natiosal Baok, Hanover Nationa! Bank, Philadelphia, Pa., Girard Natioss!

Bask, Boston, National Shawmut Baak, Paris, Credit Lyonaise.

LA BANQUE NATIONALE

Fouxpep v 1860

e
Capital - - - = = - - 4 $2.000,00000
Reserve Fund and Undivided Profits $1,103,

Our system of Travellers cheques has been
inaugurated a year ago and has given complete satis-
faction to all our patrons, as to rapidity, security

economy. , The public is invited to take advantage
of its facxlmes.

Our office in Paris (rue Boudmu‘ 7, Square
de I'Opera) is found very convenient for the Cana-
dian tourists in Europe.

' Transfers of funds, collections, payments, com-
mercial credits in Europe, United States
Canada, transacted at the lowest rate.
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THE BANK
OF TORONTO

Robert Reford D. Counlson Hon. C. 8. Hyman Robert Ioub-
William Btove Joho Mascdonald A E Gooderham Nicholas Bawlf
Duwcas COULSON, 0—‘..-.“‘.;0.-; HENDERSON Asst. Gen'| Manager
Ontpet w
' Oreemore yoming -
pr ol R X ey
Allandale Galt Petroiia Vancouver Munitobs
(Gananoque Port Hope Sask. Beaito
Hasting's Preston Elstow
Havelock St. Oatharines G enavon Pilot Mourd
Keene Sarnis Ke Portage Ia
Kiogston shelburne Montmartre
Lt m burg Swan River
Millbrvos Thom orkton
Copper CUE Ol Springs Welland (4 ofices)
Bankers London and Midland Bank, Limited.

Incorporated by Royal Charter and Act of Parliament.

Tuomas Hecror Smrra, G I M G

THE NATIONAL BANK OF

SCOTLAND, LIMITEB

BD 18as

W o eoelotoesinnanensmsin £1.000,000 §:5,000,000
Utcalled ......oueinvenncenene * £4,000,000 000,000
Reserve Fund ........cccenvees - £900,000 ldbooo |

Head Office . - - - - anmwwu ;

B. lntss-:nun;
mmmmu—m“m
J. 8. Cocxmunn, Manager. JWM&W.

"n. of Colonial and F M.%&W
m-m__ domiciled in !
um .' H {

u-'h:h-nlh

’:Zr,

CAPITAL (Paid up

Rest and Undivided Profits - .
Head Office - OTTAWA, Ont.
.‘mm Banking Town in Canada, and correspendents through-

GEO. BURN, Genersl Manager

*

THE
Established 1874
= = $5.000,000
- - 3.2!1.”0
3.753.469

BANK OF OTTAWA

CAHTAL Authorized

EASTERN

HEAD OFFICE - .

Beanches in MANITOBA, ALBERTA aad BRITISH aﬁ.uunu

TOWNSHIPS BANK

Capital 33,000,000  Reserve Fund 52,000,000
SHERBROOKE, QUE.

With over seveaty-three braach offices in the pruvinug .
nol-hnmmuno&-bukn m

iy

IN THAT IMPORTANT TERRITORY.

Capital (paid up)

~ Branches la New Brunswick, Nove Scotla and

e BanK of New Brunswick
HEAD OFFICE: ST. JOHN, N.B.

! - ‘7’..“.
Rest and Undivided Profits over $1,340,000.

Prince Edward Island.

R. B. Kzssen

General Manager.

Reserve Fund...... o b Ut s R0 .~cijoosm

HEAD OFFICE : THREADNEEDLE ST, unlnmq nauﬁn

THE FARMERS BANK of CANADA

INCORPORATED by SPECIAL ACT of PARLIAMENT

HEAD OFFICE; TORONTO.
DIRECTORS

Rt. Hon. Viscount T-nphtm. Hon, President.

Col. James Munro, President.

Allen Eaton,

W. G. Sinclair,

A. Groves.
LONDON COMMITTEE:

Rt. Hon. Vu;:o-ntTonplﬂo'n
Sir. Chas, Euan Smith, K.C.B. C.S.1. and C.

W. R. Travers, Vleo-Pnddug and General Manager.

BRANCHES
Allenford, Burgessville. Haileybury Milton,
Arkona, u East, Kerwood, Norval,
Athens Chh uh-. Kinmouns, Philipsville,
i T
(] 3, e,
Brucefieid rmul, lhllbc.’k.
Sub-Branches
Duasford, Gormley Janetville, Nestleton
CORRESPONDENTS,
London and W nster Ban §
National Bank, New York U.S o Fou
- T Cndu Lyonnais, Paris, France Berliner,
Transacts o .c-cnl Banking Business. Ex
Letters of Credit issued eign Countries.
devosite of $1. and -vﬁ.:o e:.m & year.

Burdge Gunby,

Henry Higgins.

bought and sold.
nterest allowed on,

Swouffville,
Trentdn,
Williamstown

Newton,

The Merchants
Nationa! Bank,
-Gesellschatt,

’

STANDARD BANK

1
Established 1873  OF CANADA | 77Branches | |
Capital umhontdbyAﬂofPM) .......... 1
Capital Paideup .o ons m
DIRECTORS i

Cowax, President, Fryp Wyip, Vice-Preside P Alle-;‘
W ; ]oh:oa W. Francis, F. W, Cowas, H, L-hglo“:‘l' ll {
Hzap Orwice, - TORONTO, “ i ;

| — 3
GEO. P. SCHOLFIELD, Geners! Mansger J. 8. LOUDON, u-u-udq-uu-n

18, C. McLsoo,

THE METROPOLITAN BANK

CAPITAL PAID UP

RESERVE FUND AND
UNDIVIDED- PROFITS

S.j MOORE, President.
- D. ROSS, Gen.  Manager. |
.Whnmm!d&m

Sonducted  Accounts of
"’M firms and cof.por.g:'

$1.00u, 000,00
} - s,
Head Office
TORONTO, CANADA
Letters o Cn&t issoed, avail.

able here
N.uwyv
executed.

Drafts bought

SAVINGS BANK DEPARTMENT AT ALL ’RM(”!S. E
i

BANK OF NOVA scom

Capital Paid-up, $3,000,000. Reserve Fuhd, |
e o —— iy L c.-c:'i..""“‘a V‘?_:'_,“""
Hm Mcixwes, H. C. McLson. N. Chan |
GENERAL MANAGER'S 8’5!(2!. TORONTS, ou:_;"
m C.D. sam‘m l...aou.l

m%m ;-tvﬂ-.% HM

M-. l'n‘-n:w- j.‘nﬂ Rnnr uo.c&n.
A-‘m St

""“c"n:a'::"u 8‘“’“1). St m Suss
J“’hm »
1sland—Charlotte-

nwm

An'n:vwl%ur-. ?)d-oﬂ- :

arrietsville(sub to Belmont) Berlin, m.
Eunduvd. Hamihos  Londea, - M Grace, | St

Ounawa., M, Rainy John's a Grand hut. 1

St th acob's, - Jaaa:

Torero, Bloos St. W Ki g St aad M : "“Bay, Pori/As-
Viuadas St w.n.u-wm;‘.mm tonio, Port Maria vaona-la Mar

| Que' Grand Kiver, Monts New - a |
Richmou N-; isle sub, to United States— . Chicago and

Pasvebiac, Quehec New York | i

When in London call on the Monetary ﬂm“. 225 ouur
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QUA-T‘.LY DIVIDEND

Notice i hereby ,'.M that a dividead at m g :lkdeES
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Home B Co.d:q. "t:é-d for the THREE
MONTHS the 28th February, 1910, and the same will be
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28th February, both days inclusive.

By order d the Board,
. AMES MASON, General Maneger.

Toronts, 19%th January, 1910.
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place where its depositors may feel that anything
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THE TORONTO GENERAL |
TRUSTS CORPORATION |

The Pioneer Trust Company of Canada.

CAPITAL -
RESERVE

~ $1,000,000 00
500,000 00

Acts as

TRUSTEE FOR BOND ISSUES
AND TRANSFER AGENT

TORONTO OTTAWA WINNIPEG

LQOSE LEAF

LEDGERS, BINDERS
SHEETS AND SPECIALTIES
OFFICE SUPPLIES

ACCOUNT BOOKS
ALL KINDS--REAL QUALITY & VALUE

BROWN BROS., LIMITED

MANUFACTURING STATIONERS TORONTO

THE ROYAL TRUST COMPANY

HEAD OFFICE, MONTREAL

Capital Fully Paid $1,000,000 -
m Fund no.no .

BOARD OF DIRECTORS

Sir H. MONTAGU ALLAN
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Cannot be as satisfactorily executed by a private party
as by 4 Company especially organized for the pur-
pose. Why appeint a private party when the services

of this Company cad be secured at no greater cost 0
you?

The Trusts ® Guarantee Co

Limited
43-45 Ring St. West, ’l‘orom

JAMES J. WARREN, Managing Director.

'FOR RESULTS
'ADVERTISE IN THE
~ MONETARY TIMES

National Trust Gompany.

Limited
18-22 King Street East, '_l‘oronu

—

CAPITAL - -  $1,000,000
RESERVE - - 650,000

Transacts a General Trust Business.

Wisniped

Toronto - Montreal -
Edmonton -  Saskatoon

Counties G nd Bruce collec ission. la lands valued
and rey & - tiomm.dconeomm Leadind

general fi
loan companies, lawyers and wholesale

mhomgm s references.
H. H. MIL HANOVEr. e
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A I.egal Depository for Trust Funds

the laws of the Province of Ontario this Corporation is a

depository for Trust Funds. On deposit accounts interest at
mll AND ONE-HALF PER CENT. per annum is paid or credited
to the account and compounded

FOUR TIMES A YEAR

Ose dollar opens an account.x Accounts may be opened and de-
posits made and withdrawn by mail with perfect convenience. Every
facility is afforded depositors. Are you a depgsitor with the cor-
poration? If not, we imvite your account.

Write to-day for Booklet.

CANADA PERMANENT
MORTGAGE CORPORATION

The Standard Loan Company
We offer tor sale debentures bearng interest ati FIVE g:
cent. per annum, payable half-yearly, These debedtutel o

an absolutely safe and proﬁ(able investment, as the purchuers
nave for security the entire assets of the company.

Capital and Surplus Assets, 51.340.[)@-0.0
Total Assets, $2,500,000.00

PRESIDENT Vice Pres axD Man. lh'tm:
ALEXANDER SUTHBRLAND W. S, DIN ICK {

DIRECTORS
RIOHT HON. LORD STRATHCONA axp MOUNT lO\!Alii 0 C.H G.
A. KAMMERER DAVID RATZ

A J. WI 3
:-v; “”l‘o

e

uuuu S. BRENNAN J. M. ROBERTS
Head Office: Corner Adelaide and Victoria Streets,

i

e

DEBENTURES

TORONTO STREET - TORONTO
issued for T

4 o

HURON @ ERIE
Loan and Savings Co

INCORPORATED 1864

Paid Up Capiul e so $ 1,900,000
Reserve . oo - . 1,725,000
Assets, over o 11,500,000

T. G. HERBDITH K.C., President
HUME CRONYN

tenger LONDON ™ ™ ¥

The RELIANCE Loen and Savings

CompanyofOnt.ﬂo
84 KING .ﬂm EAST - 'romﬂb |
How. Jowx Drypex  James Guws  J. BrackLock ﬂ. Do;.l.n
President Vice- Pmm "l‘hnuler 1'h'~
Pmeut Ca.lhi. .
Assets . z.ub.tlo

Deposits ub}oct to cheque vithdnvﬂ' We nl\qé h;uqn at
3% per cent,, compounded half yearly on dcpwu one
dollar and upwards.

Debentures issued in amounts of $100 and u $ for Modl
of from 5 to 10 years with interest at 4 per cent., per annum
payable half-yearly. Monies can be deposited by WI. |

AL

The Hamilton Provident and
Loan Society

Reserve and Surplus Funds $635,641.51

TOTAL ASSETS -
issued for one or more years with

DEBEITURE interest at four per cent. per annum,

 balf-yearly. The Debentures of this Society are a

t for Trust Funds. éotmpondm inviyt‘d e

King Street, HAMILTON, ONT.
: C. FERRIE, Treasurer

$4,193,894.54

Nead
A.TURNER, President

G Snbrbd, $1,500.000.  CapllPaid-0p $1,100,000 ke

IGRICULTURII. §AV|IGS & Lﬂll 00

Pald- c..nu Reserve l‘..‘.hﬂ 090
e 22.‘.“..»...........
DIRECTORS :
W. J..Rem Pres. Tuomis Bearmie, Vice-Pres.
T. H. SmarLman M. MaSURET

T?lccu-s&

Money advanced on improved farms and productive y and town
on favorable terms. Mortgages purchased. sits received.
Debentures issued mCurroacvor snrllac, e

Uﬂ.tls ‘...w

18 4

THE LONDON AND CANADIAN

LOAN AND AGENCY CO,, LTD.
The Annual General Meeting of the Shareholders

will be held at the Company’s offices, 51 Yonge Street,

Toronto, on Wednesday, 16th February, rgro. Chair
% be taken at noon.
. By Order of the Directors.
V. B. WADSWORTH,
Toronto November 3oth, 1909. Manager.

5% DEBENTU

For a‘lgnuted time we will issue debenmtu enrmn(
V5% interest payable half-yearly
‘Th Dominion Permanent Loan m

i12 King Street West,
I.ION. J. R. STRATTON, President

Toronto
. RM. nou.Anq.en Manager

§ |
A

THE TORONTO MORTGAGE COMPANY

Office, No. 13 Toronto Strent

M"’ %=|‘r¢dm ~ S259.19 %

HON.
SIR WM. MORTIMER CLARK, LL.D., W.S,, K.C.
Vice-Pres., WELLINGTON FRANCIS, KC-
Debentures issued to 1%, a nvestmen .
e s Legal | t for Trust Funds
Loans made on improved Real Estate, on favourable terms.
WALTER GILLESPIE, Manager

The Ontario Loan and Debenture Co. s "‘“."a.n
Capital Subscribed, #2.000:000 Pnd-u'. $1,200,000 > - f"

Mortgage Loans on Improved Real ln.td two

“""“:’“ o e ok e 2L b B Mo

4 /° lnmtmt for Tru-t hldl

Legal
Total Liabilities, $2.563
Total Assets, $4.640,386. ALPRBDu slm Mapager

‘THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Masonic Temple Building, London Canada
Interest at 4-per cent. payable half-yearly
on Debentures.
T. H'PURDOM, K.C., President  NATHANIEL MILLS, Manager

) I
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MILNES’

LACKAWANNA GOAL

"HIGHEST GRADE or';.,i
" ANTHRACITE _

The price is just the same as other gndes
Why not buy;h(best R i

Phones M. 5597-5598 \
u.home- 79 King SLMTM

e,




MONETARY TIMES . Volum&

208 IHE

Copies of The Monetary Times | :
Are for Sale at , | - 4

LONDON, ENG.—Branch Office The Monetary Times, 225 Outer Temple

: | - l
! l B Strantl, T. R. Clougher, Rep. .
4 ' | MONTREAL— Windsor Hotel News-stand, M Michaels, Prop. = /
1 ) —Milloy's Baok Store, St. Catherine St, W, W 4
t Branch Office TheMonetary Times, B33 Board of Trade v
X ¥ . i
1
i

Bide., T, €. Allam, Rep,

E£8EC—Chalean Frontesae News.stand, M \.hchaeh. Prop : ( .

S ORONFO— Thaders Bank Bide.. News Stand. Yonge Street %m,;ém. géaé,‘j(%
King Edward Hotel News.-stand i
Confederatian’ Life Association Flde., News Stand,

‘ " -
Hpad Office e Monetary Times, 682 Church Streer,
¢ "uﬂl’tc—awmch Office The Monetary Times, 315 Nanton Bidg., G. 7 :N-@ k/’ ‘ﬁ”/
; W. Goodall. Rep. W.R PERCIVAL PARKE R Q :“ “’
i i —Wrank R. Mperis’ News Stand, Portage Ave & GEONGE M.CLARK ) 7
L § peen’s Hotel News Stand, JONN A MPEVOY -,/{’)’('”é
: i —John A, Hagt & Co.'s Bookstore, Main Street  GORDOWRUSSELL A g 4

SAFES-SAVE-PROPERTY

that is

A Taylor Safe Will

J. & J. TAYLOR, TORONTO SAFE WORKS

The Imperial Life
- Assurance Co. of Canada

Il 'ssets, - $5,303,236

L°°’> -~ Peserve, - 4,095,540
lncome, - 1,217,749
Net Surplus, 627,519

‘ Head Office
ABSOLUTE Sn:hm'n Poucrwoners. TORONT o

F.H.DEAGON & CO.

INVESTMENTS | grock srokers Correspondenet

A arted
mcul“ Members Toronto Stock |

Exchange

| 97 Bay St Toronto
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CABLE ADDRESS A BC CcODB
“BLAIKIE " ToronTO STH EDITION USED

OLDEST ACCIDENT OFFICE

MEMBERS TORONTO STOCK EXCHANGE MWA' ,ASSENG:.S'

7 ‘ASSUIANCIO'COHPANY
e IMPERIAL GUARANTEE
@ ACCIDENT INSURANCE

COMPANY OF CANADA
46 Hing Street West, Toronto
Subscribed Capital, $1,000,000. Impesial Protection.

OUR BONDS PROTECT YOU

Against :efaulting employees. If you need a
bond wr'[e us,

OUR ACCIDENT and SICKNESS POLICIES

Protect’ you - against loss from disablement

E. WILLANS, Gen. Mgr. and Sec'y.
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EMPLOYERS  LIABILITY.
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Trade 6f Newfoundland °
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PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY OF CANADA, LTD.

Editor—Fred W. Field 1
Business Manager—James J. Salmond.
Advertising Manager—A. E. )ennings.

' Finance and Economics:
In the Atmosphere of Mergers
British’ Columbia Reduces Taxation

Accountancy Situation

The Monetary Times was established in 1867, the year of Confederation. | Stock Exchanges:
it absorbed in 1869, The lntercolomial Journal of Commerce, of Montreal; in

$

739 - |

o, The Trade Review, of Montreal; and The Toronto Journal of Com- | Better Market FQCH“K
Terms of Subscription, payable in advance: | Bonds and Municipal Credit: - | |
Casadas and Great Britain. United States and other Countries. | P - MR P : -4
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London .~l 225 Outer Temple Strand. T. Ll. Clougher; Business .n‘l A Necessary Conference 724,
Editorial Repr t , Teleph s27 Centra i ife U i ’ ciati
- ond b -+ | Lfannoba Life Underwriters’ Association. .. 24 1‘
whe receive them late will confer a faver by reporting to the circulation | Unlicenséd Insurdnce Companies ........ 746
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e Shibery Tomes tesiies Satesiintion Shest B9 sontios to 9t & @ | Quobec and Lake St. John Railway e
e e e e A%| ' Mining in Kootenay District 7%0
TRADE OF _NEWFOUNDLA&D. | tions will likely inérease and enrich the popilation of

The tendency on the part of the commercial worl

to underestimate both the purchasing wer
P € PO | at nearly twelve million dollars.

| Newfoyndland at a_more rapid pace than it the past
4 | ten years. This is important as may be judged from the - »
and the | fact that at present the imports of the Island jre va!ped :
‘ The present tfade might J

iy

extent of the New : A i " ; : i 5 |
of the Newfoundland market, with its limited | be augmented immediately, one of the chisk @Qd‘ being

population of 233,000, is noted by Mr. ]J. E. Ray, the | that the requirements of the Newfoundlandes: |
Another:| thoroughly considered. The day has passed When any -

Canadian Trade Commissioner at St. Johns. |

factor mentioned in his excellent special report upon the | eountry will accept only the article the mcr;?l;mt most

trade and commerce of the island colony, and which has [desires to sell.

tended to dop;(-(‘i'ne its v ; i

: s value as a sphere of commercial b i
: s - s . . daptability of r r to the re
enterprise, is its geographical position. Usually trade :hh: io::g:x )r ’ the produce > the qui;
?ks a market. In this case, until a few years ago, ’ i
Newfoundland had to ask favors. To send a traveller |

to the Island was not considered good business sense. Newfoundland's trade during the past twenty

Today the situation has changed. A market with a |details being given in Mr. Ray’s eighty-page report. |
The total imports of the colony have increased from {
seven and a half millions to eleven and a half millions . |

small population, having increased only 10,000 in the
past decade, is now sufficiently large to attract the atten-

With wérld-wide and cen c@mpetition, |
one of the vital considerations of international trade is

i1
Curious fluctuations are noted in thc mhement of

gements of

iyears, the

'1!.911‘0[ Canada, Great Britain and the United States. | in that period, during which time botir (‘an:lé.:t and | the
© the most pushful country will go the biggest! busi- | United States have more than-doubledl its shdge of busi- ,

ness. The Dominion and the United , Kingdom ha\'c;rn(‘-*f*’-

tages over all. This country has strong banking rela- | imports from

tions with Newfoundland. It is in close proximity. Ap- l $2,257,754-
g _ V. | YEII D

parently, 100, there is a strengthening desire for the pro- ' h

tg':ssc'“" energetic, \\‘eall!l_\'. and vet lonely Island to join | foundland e . ; .

i ;,:n-admf) confederation. Being generally (~(",(-(-d(-d1‘(k-(~:|fl«~~ fgo- .l hat is despite l.hr fact that

gl ¥ \‘|'11 h pr«rpos;ll must come from Newfoundland, |land’s purchasing power hzfs mc'rea;s‘cd- by

anadian business community c¢annot yet count this during the same period. Every indication

ase as a material advantage. _ ) progressive

P iI:'C_df'\:«'lﬁpm(*nt of the pulp and paper industry in

erior and the prospects of extensive mining opera-

the most

of this growing and valuable market.

d Canada's figures changed from $2,641,144 to
common priviliges, while Canada perhaps has advan- | 84,257,647, a gain of $2,216,503; and 1hcvwl_'rtju-d States
81,602,138 to $3,859,892, an increase of
On the other hand, the an-é\* Kingdom
as lost ground year. by year, until her exports to New-
are now $596,427 less than they:

were two - ‘
vewfotind-
3,009,000
ixists  that

P

commercial commui@_t‘ws will,
. fod “ il .
during the coming few years, show a new appreciition
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It would be interekting to know who frames the
tariff despatches emanating from Washington. Pr‘ccidcpt
Taft says that the mifimum United States rates will
apply to impofts from Italy, the United Kingdom,
Russia, Switzerland andl Spain. According to a Wash-

*ington message, similat proclamations will likely include

all the countries in thé world except France, Germany
and Canada. While tasgifi wars with these three countries
may not occur, it is added, the outlook is not yet clear.
\ccording to the same: authority the jssués with Canada
relate to the provincial pulp and paper tariffs and to the
view which the United States may be willing to take of
the concessions made to France by the Dominion in the
recent commercial treaty.

The same mes'saéc speaks of the embarrassment
caused to the Republican government by certain news-
paper -publicatigns which have represented the United
States as fcariqz
dian products.
included as one of the alleged embarrassing factors.
Exactly where the emBarrassment comes in it is difficult
to see. The Dominion has reached a stage in its com-
mercial affairs where it is strong enough to dictate its
commercial policy. There is no desire for tariff war on
this account. The fact that the Dominion is the United
States’ best customer, and that more than sixty per cent.
of the Dominion’s total imports came from the neigh-
boring republic |in the past ten years is the most impor-
tant obstacle to the dec¢laration of tariff battle. While the
United States may not fear to apply its .maximum rates
to Canadian products, the foolishness of any siich action
is apparent. § resistance of ;France and Germany to
some of the démands of the Republic is attributed by
some to the wide publication of the exact trade position
existing in the two North American countries. Little is
gained in dallyjng with things as they are. The most
disastrous results would accrue should the United States
place Canada ypon its unfavorable tariff list.

| EDITORIAL NOTES.

Those whqi follow closely the railroad returns will
be interested m the statement of Mr. William Whyte,
second vice-prdsident of the ‘Canadian Pacific Railway,
that there are probably 30,000,000 bushels of wheat );-t
in the hands of the farmers of the Western provinces.
All this will have ta be broight to shipping points, and
will consequently mean a large amount of traffic for the
road, more especially coming eastward. The m;arkclin.g
of this grain will enrich the farmers to the extent ap-
proximately of| $25,600,000. This sum, in part anyway,
will find outlet in the purchase of merchandise which
would be shipped westward. These facts insure a good
freight carrying business for the early part of the current
vear

- - - - 3

By the death of Mr. Stewart Houston, -Toronto par-
ticularly and the country generally have lost an honored
citizen, a genial and convincing friend and a counsellor

whose advice in many,spheres was frequently sought and

always generously . given. He was associated success-
fully with several professions, including two which are
generally considered to ask the best from its followers,
the law and jaurnalism. In Toronto he was perhaps best
known in socigl circles and as the indefati
of Massev Hall. Bevond the home city,
sonality was potable in the columns of our

o esteemed
contemporary,l The Financial Post,

since its inception. The community has sustained a p(*r-\

sonal loss and one which is none too easy to bear.
- - - -

No one will reasonably denv a munic ipality the right

1 sell its sedurities by private sale.

The question has

THE MONETARY TIMES

‘to_apply its maximum rates to Cana- |
'The Monetary Times has probably been |

his striking per- |

arisen in connection with a large block of \.-'aw &

| debentures, which will shortly be placed in the market
 The city authorities, although in receipt of what may
be considered a satisfactory bid made privately, have
decided to advertise for tenders. Without any reproach-
ful reference to the reputable bond house making the
offer, we think the Vancouver city council adppted the
| wisest principle.: The keenest competition exists for
{ Canadian municipal bonds, and especially for the secu..
| rities of a city enjoying such excellent credit as does
Vancouver. It sometimes proves a remunerative deal to
| civic authorities to sell their securities at.short notice and
| by private treaty. Such a sale is entirely legitimate, and
is occasionally a good policy. On the other hand, adver-
tising for bids is the safe way. It allows every firm in-
terested at home and abroad to make an offer, conse
quently narrowing the loophole for dissatisfaction. The
financial standing of a municipality is then neither
jeopardized nor adversely criticized. No question of
personality enters. It is simply a matter of principle.
' e s 0

Foreign governments have commenced to borrow
heavily, and the coming year’s regord will probably be
large. Germany and Prussia have ahnounced a joint loan
of $120,000,000 4 per cent. bonds. Of that amount,
Prussia will take $35,000,000. As with Russia, Germany,
France and several other continental nations, Prussia is
experiencing growing expenditures without a corre
sponding Thcrease in revenue. The Canadian Government

the British Government continues to apply to the money
market for large sums to meet current expenses. Among
the principal government loans sanctioned or believed to

garian loan of $20,000,000, a2 Spanish (internal) loan of
100,000,000 pesetas ($18,000,000), an Austrian loan of
140,000,000 crowns ($28,280,000), a Moroccan loan (from
France) of $16,000,000, an Italian loan-of 500,000,000
lire ($96,154,000), and a Roumanian loan of $25,000,000.
The amount to be supplied by Russia from :

funds is estimated at $42,000,000. Despite its repeated
-| deficits, that country has succeeded in enhancing by
eight points the market value of its bonds during the

past twelve moniths.
- - - -

| The appalling loss of life sustained in the railway
accident at Spanish River, Ontario, is another reminder
of the low standard of value attached to human life in
America. Last year the railroads of Canada killed 478
.| persons and injured 1,404. Railway service in addition
accounted for 27 killed and 782 injured. To this ten’il*
record must be added the toll of 213 lives lost in fires in
the past twelve months. While the railroad figures are
compiled only to June 3oth, and the fire records represent
the past calendar year, the total number of 718 deaths
is a fair annual average. That these fatalities can be
lessened is proved by the fact that outside of America the
tolls of the railway and the conflagration are far less than
|those of Canada and the United States. Life and pro-
perty on this continent- are not sufficiently respected.
The standard of civilization is usually- judged by such
respect, and it must therefore be considered at a low ebb
(in_ North America. In England a railroad disaster—and
| there have been few in the past century to compare i
| the horror of the Spanish River catastr(;phe—iK invariably

siernment department. It is not always a tired switchman,
. 8

‘ reckless engine driver, or a elcepj telegraph nperat?f

: | who loses his sition : in i ublic
which he had edited | oses his position as an amending sacrifice to p

|opinion. Overseas, the guillotine of a'judicial investiga-
| tion beheads those responsible from the top rung to the
lowest, great and small, president and fireman. (’:mafh
‘has helped its railroads. The railrcads must thin #S
gruesome record of fatalities. The matter has now gone
beyond the passing sensational stage.

I
[

floated a loan of $20,000,000 last month in London, and

be pending are a Servian loan of $30,000,000, a Bul

| made the subject of a searching investigation by a Gov-’
gable manager | :
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. 0f the Bondholders’ Position—W. R. Lawson Gives |

* February 12, 1910. THE MONETARY TIMES . < 1§ gl
e "t

| QUEBEC AND LAKE ST. JOHN RAILWAY.

Advice to All the Interested Parties—Committee
Appointed to Gather Independent Information.

The withdrawal by the Canadian Northern Railway of its
re-organization scheme respecting the Quebec and Lake St.
John Railway Company does not .snnpll!_v what has become
a curioys financial tangle. It will be [recollected that the
London bondholders received by an open cable and also one
sent by the Monetary Times. the news that the Quebec and
Lake St. John Company would default, the interest om its
Girst mortgage bonds. The shareholders received a circular
from the Railway Share Trust and Agency Company, Ltd.,
calling meetings of the several classes of bondholders for
January 14th. It will be recalled that at these meetings the
bondholders took exception to the re-organization scheme
and it was the sithdrawn by the Canadian Northern in-
rerests. Prior to this Mr. W. R. Lawson. in the Financial
Times gave some advice to both parties and analyzed -the
situation. Referring to the circular of the agency company
as a curiosity hé said: “The meetings, if carried out ac-
cording to programme, will establish speed records. The
Prior Lien bondholders are.to have from noon to,12.15 p.m.,
the First Mortgage bondholders from - 12.15 w0  12.30
and the Income ‘bondholders from [12.30 to 12.45. A
reorganization affecting over a million and a-hadf sterling is,
if the fates are friendly, to be polished off in three-quarters
of an hour!

Hustling the Bondholders Too Hard

“With all respect for Canadian energy, this seems to us— |
and to a good many other people whose judgment is entitled
to respect—hustling the bondholders a little too hard. Who-
ever the invisible steersman may be, he should remember
that British bondholders are mentally slcw and do not like
to be hurried in this fashion. When they find themselves
in an unexpected hole they decline to move until it is explain-
ed to them how and why they got there.

“And before they commit themselves to any new depar-
ture they prefer to see whither it leads and what it is likely
to end in. It cagnot be said that the circular of the Rail-

way Share Trust and Agency Company fulfils any. of these-

fundamental conditions. It does not give a single fact or
figure to illustrate the financial position of the Company.
It starts right off with a bald statement, almost brutal in its
brevity, that “the Trustees have been informed by the Que-

bec and Lake Sif. John Railway Company that it will be un- '

able to pay the coupop for interest on the First Mortgage
bonds falling due on the 1st January, 1910.’ )
Just and Equitable Scheme Would Co Through

“The usual course in sad circumstances of this sort is
to call together a number of the principal bondholders and
lay the facfs fully before them. They would, as a rule, be
reasonable men ready to meet such a difficulty fairly and
Sq'lla‘tely‘. By dint of discussion and| diplomacy a compro-
misé¢ might be arranged which they could reccmmend to
their fellow bondholders. Then the  work would be half
done before it reached the public at all. A just and equitable
scheme, backed by a Committee of well-known men, would
%0 through almost as a matter of course.  But here there is
neither detailed information; nor a well considered scheme,
nor a responsible Committee. The whole movement is anon-
¥mous, mysterious and ambiguous.

“The several classes of bondholders are told nothing |

except the percentage of their security that is to‘be wiped
OH:!- The First Mcrtgage holders are to be cut down to 6o
and the Income bondholders to 10, which remnants of their
original property are to be paid for, not with hazd cash, but
with a new Consolidated Perpetual Debenture stock of the
same Company. True, the latter is to be absolutely guar-
anteed by another railway company which will therebw ac-
qb;‘lli::e;_mm‘ possession of the rqad and all its future possi-
Put In An awkward Way

nr:“":ﬂ.hchr’ these terms be good or bad. liberal or the re-
"h"ardc" ave been put before the bondholders in a very
- dA\l.‘i\.] No one accepts their paternity or declares
Trust aml!"” y ““P‘:nilble for them. The Railway Share
ot Ak’f nCy Company is a mere figurehead in the
er, ‘and practically says so.
e gy’ :}Pff'lwwnl which has been submitted to it’ as trustee,
st r. ul“““ submitted we are left to guess. _Surely the
e th:‘lr: 1': of such a proposal is a responsible author,
behalf of ‘;\,, ‘n a responsible Commlgtcc to consider it on
@ aad o : ndhnlders. The two might soon get to work
cither paro‘r‘v’ Ur“ e a <an<facmr_v_ arrangement. § But .\nlhnut
Mopeful bac,. A sponsor the proposal as it stands is not'a

e o of negotiation. R
Seivets e ‘ _rl‘<('n}|)' r?ntained a letter from the Local
Ty of the Canadian Northern Railway Company which

@

It passes on to the bond- |

does not offer much encouragement to the bondhdlders. It
is written in a ‘take it or leavé it’ tone hardly suited to the
occasion. However bad a condition the line may b€ in, apy
however poor its future prospects, the bondholders ﬁ;e»surg
entitled to a fair hearing for their side of the casé Thejr

| initial objection is that the matter is too importaiit for all

parties to be settled offhand by bald circulars or |
to the newspapers;

What Can Be Done N |
“All that can be safely done at the three fiftegh imingte

lettéts

.meetings will be to appoint a, Committee to considerithe sifu-

ation generally and report on it as early as may H& Boad-
holders should not surrender their bonds or give angf proxigs.
The trustéés very properly allow them the option t: prody¢e
their bqnds at-the meeting or to deposit them \\.1pﬁ" ai bank ,

or a trust company, whose receipi will entitle thej olacr:io .

a voting certificate. That is at least fair and pt@per. Of
course, the trustees will themselves accept deposit.@f bonfls,
.nough to do them justice they do not seem to pri#s for it
They point out, however, that a quorum for the p#ssing bf-
an extraordinary resolution at each class meeting gust cph-
sist of a clear majority in value of the bonds of $ich clags
for the time being outstanding. Therefore, they ur % holdprs
to take the necessary steps for beinig present jn ghon,?(n
by proxy, so-as to ensure the requisite quorum. % i

Of the Bondhoiders’ Powers R . 1
“The easiest way.to defeat the proposal, or H least to
stave it off until more information is fonhcominmgnightste
to see that the attendance falls shcrt of a quofém. The
meetings would then be powerless and have to be a#l journed.
‘Before the adjourned meetings could be held therqf@would?be
ample time for a committee to do jmportant work: pn bcl“h'
of the bendholders.. But it shoul clearly known thaf|if
a quorum—that is, a bare majority of each clas§iof borids
—is present an_extraordinary resolution may be caxiied \'t'li~ h
will settle the matter once afnd for all. In ordas
bozdholdcrs may be made thoroughly alive to
risk I have copied from a bond the following de
the powers which may be exercised by a bondhold
ing legally constituted :— : . ]
“By the Trust Deed provision is made for nigeting of
Bondholders which are to have power by Extfbbrdnury
Resolution, amongst other things, -to bind all thes B?"pd
holders with reference/to the following matters :-= i
(1] The release of any of the property-of the*Company
from the charge thereon created in favor of the Bélidholders.
{2) Any modification or compromise of iy of (the

rights for the time being of the Bondholders %ﬁlinsliﬂw

Company or against its property or any arrang nent ﬂith
the Company or with the holders of any class of 1': hgalhns
of the Company. . 3
“In effect 'a threé-fourth majority of bondhulders ch'
sent in person or by proxy, provided they represghit a clear
majority of the bonds ogutstanding, may bind the \:’b‘;)lc bpdy
It is not inconceivablé that the authors of the prd yosal haye
aiready secured a very comsiderable amount of gtipport for
it among their own friends.
chasing bonds for .voting purposes, though of th £ theref has:
not so far been much evidence. Another con‘céﬁ?ﬂblc ifisk
is that bondholders who also hold Common stéck might
willingly submit to the scaling down of their bojtls for the
sake of the largely increased value which mightf@ttch'f be
given to their stock. For these and other unknoWh fagtors
in the problem a sharp lookout will have to be kept.
every turn there will be need for the services ofia vi
but diplomatic committee. An ideal Chairman for ‘it
be Sir Edward Coates—all the more so as he has alrgady
had considerahle experience “pf the Quebec and’ Lakq St.
1John’ Railway. He took an active part in the re-ofganization
of 1900, and is a persona grata with both side Bl
| Situation Requires Delicate Handling iH {;
“The situation is altogether peculiar and Yé@llll’(?_\ ideli-
cate handling by all parties. Each side has a certin amount
of pull 6n the other, not to be forcibly, but prudéntly, used
The Canadian Northern Company may imagine that the bad
financial condition of the road entitles them to dictate ibeir
own terms. but”on the other hand, it is not tg;be ignored
how valuable a connection it is for the Canadiag Northern.
If the First Mortgage bondholders had the courage to apply
for a receiver and risk working for a year or t¥p at ajloss,
they might come out in the long run much hmvg‘zﬁg than! they
would under the present proposal. There are: possibld al-
ternatives which smart men might make a good deal of; but
they. would have to be very smart indeed to have any chance
of bluffing the Canadians playing against tlaqm - Wheir
trump card is the Quebec terminals of the rai wiy. These
are understood to be indispensable to the Canadian Northern,

| and they might be no less valuable to the Grahd Trumk, as’

-well as to the Grand Trunk Pacific. I EER |
| “For all these three roads adequate and «‘dﬁ‘ﬂéniﬂﬁi ter-

minals in Quebec are vital questions which have. yet g'%() be
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solved. Even the Canadian Pacific. though it has terminals
of a sort, and a good water frontage, is not perfectly hJPP."I
in that respect. Nothing definite can be done about i1t until |
the Quebec byidge is built, which may be two or three )"3-”5‘
hence. Then a big terminal scheme will have to be created,
providing not only for railway traffic but for ocean steamers.
Whatever i1t 15, the Quebec and Lake St. John Railway will
be an important item in the programme. Though that pros-
pect by itself might not be reason enough for rejecting the
offer now made to the bondholders, they Should see that full
allowance is made for it. In short. they need time a
means to take stock of the situation as a whole before com-
ing to a fina) decision on it.”

Who Will Operate the Road ?

In refer¢gnce to the above the following advices come
from the Mgnetary Times London office:—

“The Quebec and Lake St. John Railway affair is still
unsettléd.  Meetings bf the bondholders have 'been held,
and €ommitfees appointed to consider gthe Canadian Nor-
thern proposal, and it ‘is to be hoped that these gentlemen
will act with least possible delay, for its not to be expected
that the Carjadian Northern will indefinitely keep their offer
cpen. One fact seems to escape the mind of the bondholders
which is, that should the’Canadian Northern withdraw and
remove theif rolling stock. the road would be in a very un-
satisfactory condition. As the solicitor of the Canadian
Nrithern painted out the other day, the statements of the
old management regarding receipts were somewhat mislead-
ing, and it| would be in every way more

n
4
‘i
s
|

satisfactory to!

>
‘n\'rr liabilitiés amounted to $1,545,802, a very

"ARY TIMES

amount. The capital stock is $1,181,021 and compared
this is the growing reserve fund of $318,000. The
outlook for loan companies during the coming year ig
and the Dominion Permanent will therefore have ap
tunity of presenting again a report equally as saty
as 1s the presemnt one.
B

MR. RICHARDSON TO BE CENERAL MANACER

The appointment of Mr. H. A. Richardson as genmesml
manager of the Bank of Nova Scotia in succession to My
H. C. McLeod, who recently resigned, is one of hopor and
growing importance. The duties of general manager of say
sound Canadian bank are by no means light and mean
assumption of heavy responmsibilities. That Mr. Richardsen
is capable, both in a personal and a bahking sense, of well
shouldering this responsibility, is unquestionably demon-
strated by his election by the directots this week. i

Under Manager J. B. Forgan in Liverpool, N.S., who is
now president of the First National Bank of Chicago, Mr. |
Richardson commenced his banking career. A year later
he went to the Halifax branch, from there as accountant to.
Charlottetown, P.E.I., and was transferred -three years later
to Montreal. In 1891 he was appointed manager of the °
Sussex branch, and later went to Yarmouth, N.S., five years
later to Charlottetown, N.S., and from there to Toronts,
where he took charge of the Toronto branch. -

Speaking of the appointment of Mr. Richardson, Alex-

,
|

. ~ s :
English interests if the suggestion were carried out, that an | ander Laird, of the Bank of Commerce, said: “He is s

report.”’

Committee Was Appointed

The prigr lien, the first mortgage and the income bond-!
i

holders all passed résolutions at_the meetings held in Lon-
don, on January<14th, appointing a committee of two with |
power to add to their number with the object of obtaining |
-independent! information concerning the position of the Que-
hec and Lake St. John Railway Company. Some discussion |
occurred as|to whether the committee should consider ““the |

‘independent [committee be sent te Canada to investigate and I garded very highly personally 3"!d Om?h"}' by the g
| community, and 1 believe he will maintain the best :

tions of banking. Personally, I am very glad. Mr. Richard.
son is a very capable and conservative financier, and I am™
sure that he will stand very high with the public in his new
office.”’ .

e . d
CANADA LIFE ASSURANCE COMPANY,

A striking sentence in the report of the Canada Life

advisability | or otherwise of accepting the proposals’’ sub- if"f last year is the one announcing that the amount of sul-
mittéd to the meeting by the Canadian Northern. Objec- | plus now to be allotted to quinquennial.and maturing dividend
tions being| made to this part of the resoluticn, the Can- | policies in that company will probably exceed two millions of |
adian Northern’s solicitor stated if that portion were omitted | dollars. Such a fact as this illustrates not only the great ex- |
it would’ bg done on the understanding that the Canadian!tent of the company’s business, but its earning power and |

Northern’s pffer was at an end
the committee was carried with the omission of” the dis-
puted point, - . v
Accordipg to correspondence published by the Canadian
Northern Railway, that company made a proposal to the
bendholders committee, naming three reputable firms  of

chartered afcountants and asking the committee to choose "

one in order that an independent
made. The committe¢ could not agree on any one of the
three firms and suggested another This the- Canadian
Northern regarded as a refusal of their offer, which was
withdrawn, the Canadian Northern stating at the same time
that they courted the closest investigation of the Ouebec
and Lake St. John Railway’s affairs at the hands of the char-
tered accountants named bv the bondholder’s committee.
Mr. Al J. Gorrie, of Montreal. has left
take up the datics of receiver and manager of the

Investigation might be

road.

e —
STANDARD BANK OF CANADA.

The net earnings of the Standard Bank for the vear ended
January 314t ‘1910, were 18.26 per cent. on the average paid-
up capital [for the past twelve months. The actual figures
were $342,358. Premium on new stock brought $456,460. To
these items were added-the balance from last vear. $350.257,
making in/|all $848,076. Dividends at the rate of 127 ac-
counted for $224,002 of this amount. while the bank premjses
account wag reduced by $:5.000, and a contribution made to
the officery’ pension fund of 7,500 The rest account
benefited by an unusually 13rge addition. $£537.500. This was
made of ¥1po,0oo from profits and $437.500 from premium on
new stock.

e

DOMINION PERMANENT LOAN COMPANY.
‘ All the! available funds of the Dominion Permanent Loan
Company found ready employment during thé past vyear,
with the ré¢sult that at the 10th annual meeting  held  last
week the management were able 1o report that . dividends
had been paid amounting to $50.150. The reserve fund had
been strengthened by #30.000 bringing it up to $£318.000
off office furniture and premises $86- had \‘\ri;n-n‘
leaving to ithe credit of profit and los< account for fur'hc-r.
distribution, $7.306. Deposits and accrued interest, as on
December §1st last, amounted to $230.468, while debentures
and accruedl interest total L1.670,174

he en

lh' \'prlux nf assets

tor Quebec to-

The resolution jppointing | the benefits to policyholders.

|
—— !
Again this yvear, as in 1908, the new business excesds -
that of the previous twelve months ; and resultant upon an in-
creas: of $4,000,000 on the year, the total in force reaches
$124,772,000. Income was $35,697, compared with $5,336,
000 in 1908 ; while payments to policyholders totalled $2,032, |
332. It is very satisfactory to learn that the ratio of X
in expense of management reported for the year 1908, is
equalled by the reduction of similar expense in 1909.
! Increase of assets is a marked feature in:the year’s re-
port. No such.gain as that now noted, $2,072,048, has ever
| befor¢ been shown in twelve months by this company;
total assets are thereby swelled to $39,686,063. An increase
in surplus is shown, too, greater even than in the p
vear. The present total surplus is $3,322,764, a very h"‘
gain. So creditable a showing is impossible to be made with-
out the careful selection of risks, a wise investment of f\lid}'
| a reasonable economy of expenditure. There is always a dis-
| position on the part of life agents or even general agests,
| here amd there, to make a splurge, in a competitive field, “‘
lin so doing to violate normal proceduré either in incugPng
needless expense or in writing undesirablé business. Un
wisdom of this kind it is the duty of a head-officc manage
ment to restrain. It would appear that the Canada L}"
management has had the courage to resist such tendencies
if shown among itsvstaff, else the growth of surplus now
shown could not have been achieved. - And the prudent in-
vestment of funds is another important factor in the economic
problem. One cannot observe the names of the committee 08
investments without concluding that the company has been
well served by such a prominent group of experienced
visers, ;
Canadians may be proud to know that their oldest life
company has achieved and is sustaining so considerable an
aggregate of risks is it has done in Britain and the United
States. But it is perhaps of more immediate moment to be
assured that the Canadian business of the company shows 2
sti!l greater increase. It is pleasing for policyholders to Jearn
that endowment policies will receive not less than $so for the
five years on each 81,000 assured. Also that the profits now
declared on such policies are on a cash basis from 30 to 40
per cent. greater than at the quinquennial division in 1905
when more than $1.,000,000 was so distributed. The present
vearly statement of the Canada Life—it is the sixty-thi
will confirm the feeling so long entertained that the company
is managed with great <kill and care, and that it offers 1@
policyholders unsurpassed advantages.
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Ontario

Government

Due st June, 1939.
Payable at
Toronto and Montreal.

>

Price
101:

and interest.

Fu}l Particulars
Furnithed

on Request. |

EXCHANCE RATES.

The following prices are supplied by Messrs. Glazebrook
& Cronyn, 75 Yonge Street, Toronto :-—
New York Funds ..........ccoconedonnnns

1/64 dis par.
8% '

Sterling—60 Days’ Sight ..........i.....-

. Deilmand .:cccoocodoccadencacs 9 5/16 + 1/32 |
Cable Transfers ...........ceieeensenenes 97/16 |I
Rates in New York .. .....c.oeevvndenenns o alin minh ST
Sterling—60 Days’ Sight................. 4.83-00

- Demand . .cicccecceracfecaces 4.86
Call Money in Toronto ......... P (N, O 5-5% l
Call Money in New York .........i.....
Bank of England Rate ............{.coo.nn 3 . ‘,
Open Market Discount Rate in London for ’

Short Pills .... +...cliocteacipaoncen 2% ‘

|

CLEARINC HOUSE RETURNS.

The following are the figures for the Canadian Clearing | —

Houses for the weeks ended February 11th, 1909; February
3rd, and February 1oth; 1910, with.percentage 1ncrease:—
Feb. 11, '09. Feb. 3, '10. 3Feb.10, ’10. Ch'g

Montreal ..... $32,408,025 $33,113,867 836,641,305 +.13.0
T9ropto ...... 24,342,751 29,212,044 30,254,184 + 24.2
Winnipeg 10,305,360 14,592,361 13,412,119 + 30.1
Vancouver 4,000,565 6,626,054 7,421,237 + 8s5.2
gttu'a ciheees 2,038,178 3,780,502 3,186,007 + 8.4

Juebec ....... 2,284,303 2,272,318 1,087,251 — 13.0
Calgary .,.... 1,418,605 2,083,588 2,207,803 + 55.6
Hahf.u 1,685,307 1,912,002 1,714,340 + 1.7
ishm_tlton ceee. 1,423,042 1,683,501 1,540,000 + 8.9
\t J'qhn ..... 1,167,177 1,333,321 1,530,388 + 31.8

ictoria 1,033,060 1,672,301 1,540,084 + 49.07
London 1,110,313 1,101,502 1,274,450 + 1.4
Edmonton 810,447 1,121,279 1,127,183 + 37.5

Rr:;:‘:l . $84,043,120 8100,505,717 $103,856,505 + 22.2

........ 605,249 659,780
S eare

HOME INVESTMENT AND SAVINCS ASSOCIATION.

instAh::nc‘ih-:;"' “;I profits of the Home Investment and Sav-
ooy Statf’m'r 1'“n Ulr the year 1909 were 304,1(_)8' is a satisfac-
oS the \hf‘\ ‘r}r]m(e in its annual report, which was presents
v Sondgr o ‘,}l‘r.r olders at a recent meeting in Winnipeg. It
B B ten. (4fr;wrve fund now stands at $185,000, includ-
ary, 1910. T} 50,000 transferred to this account in Janu-
paying all '.\:’:.rvnrnmus of the company for the year after
amounted 1, Ru__l;«‘ and providing for all possible losses,
on the a\.”“‘,é’(‘,"»‘.- 'l‘"s being at the rate of 14.89 per cent.
sum of §40 ‘;q'. \ apital cmpk?yed: f’f 8507,660. Of this, the
cent. In additicn s Di;'fi out in dividends at the rate of 8 per
declared, n to this a bonus dividend: of 1 per cent. was

thus bringing the total dividend rate up to o per |

cent, .
for the vear. and the amnunt paid out under this head

c:o(;'it
| serve  account and $5,089 paid out in the shapéiof the

to $45,674. The assets of the company at end |
81,297,876, and were chiefly comprised of loans
first mortgages on real estate. The value.of them w
251,556, while the amount of municipal debentufes held ‘was
$13,007. Against this, there was $553,885 as feapital stock
and $310,315 as representing debentures and ipterest, while
deposits with the company amounted to $181,668:af the ligbili-
ties. After allowing for all such charges, ther§ re ilj&d a
balance of $60,128 to be transferred to profit aqgg :sm%m‘
and of this, the sum of $50,000 was placed to the

re-
! per
cent. bonus as stated above, thus leaving a balante of! un-
divided profits amounting to $5,039 to be caffied [or'viard.
The above figures are taken fram the most satisfactory 5 ate-
ment in the history of this Association, and shiiw to a great
extent how western engerprise will prosper wheh handlpd in
a skilful and conservative manner. 3

.

—eedl
INSURANCE INSTITUTE OF TOROAT—_O.
n: H

418 . :

The usual monthly meeting of the Tomnlo?i.hsurancf In-
stitute was held on Thursday, and was attended by ;aboyt” 100 !
members. . Those present were treated to a mést intergsting’ f'
|
}

and instructive address by Professor A. Baker; M.A., the
Toronto University. Prof. Baker, who dealt with ‘the suhject
of “The Relation of the University to Modern afe;”’ explain- gl !
|ed fully how the students were trained. for buSiness careers.
| Insurance men should, he thought, approach the Goverpment
with a view to having the subject of insurdhce a special
feature in the University, as no doubt, insurance companies |
contributed largely to the revenue of the Dom:n“ioﬁé i |
Mr. W. E. Fudger then followed; with a fechnical paper 1
entitled. “Some Causes of Sprinkler Failures.”! | This address - |
was prepared by Mr. C. C. Wansbrough, who was @hable to be ‘
present ; however, the reading of same showed: that the writer !
had a thorough grasp of the subject, and thefwarious Fauses i
of failure quoted by him showed that given proper ratf and |

attention both in conmstruction and afferwards thé: sprinklers
are of greatest service in case of fire. 0 1 i
s o i il =
ANNUAL MEETINCS. ' H 4
| Company Date Time [| . Place ; ]
Brandon Fire Insurance. .. Feb. 14 3 p.mi i Brapdon 2.
Fire Ins ‘Exchange Corp... Feb. 14 2 p.mgi. | Torpnto
Hamilton C. P. L. & T..... Feb. 14 10.30 LT AR § AR
Stephens Brick Company .. Feb. 15 8 p.mi. | Portage la
it i - Prairie
Standard Bank ............ Feb. 16 Noon ;' Tomanto
Central Cdn. Manufacturers ! 1.

Mutual Fire Insurance .. Feb. 17 Totonto
Metropolitan Fire ......... Feb. 17 Totento 1
Equity Fire .... ...... ... Feb. 17 i Toténto’ 1.

{ Independent Fire .......... Feb. 17 Torento -
Mills and Mfrs. Ingurance.. Feb. 18 i Toronto A
B.N-A. Mng. Company ... Feb. 18 { Moptreal
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' FINANCE and ECONOMICS

NORTHERN MORTCACE COMPANY'S PLANS.

An act tp incorporate the Northern Mortgage Company
has been pasjed by the Commons, and is now under consider
ation by the banking committee of the Senate. As 1t con
tains no privileges that have not been granted to bther mort-
gage compapies, the Act will likely be passed by both
Houses and |assented to by the Governor-General in- due
course. The| applicanté for this charter are the directors of
the Northern| Trusts Company of Winnipeg. The Monetary
Times learns|on good authority that it is the intention to run
these two as gwin conipanies; the Northern Trusts Company
looking after| the -administration of testamentary and other
trusts, and the invéstment of moneys for executors, adminis-
trators and tfustees, while the Northern Mortgage Company
will be a mortgagd.company pure and simple, conducted on
somewhat simpilar lines ds the Canada Permanent of; Toronto.

The authorizéd capital of the _new comipany 1s
$10,000,000. |Just what amount of this Will be available for
subscription fn ‘the first instance has not yet been decided.
The promoteds of the company have been assured of sufficient
subscriptions| to warrant them in obtaining a charter, and
it is probabld that the existing shareholders of the Northern
Trusts Company will be asked to state how much they wish
to subscribe before any offer is made to the general public.
It 1s unlikely! that any subscription will be taken until July
ist. The Northern Trusts Company of Winnipeg will be in
charge of the¢ subgcription list as well as the organization
and conduct [of the new business until it is sufficiently ad-
vanced to taKe a separate office. -

- .-

IN THE ATMOSPHERE OF MERCERS.

According to current reports, four industrial mergers
will be added 10 the list of the past twelve months. These
ire amalgamations; respectively of milling, fishing, canhing
ind forging fompanies,

According to ' a Halifax despatch, negétiations have
been proceeding for several months with a view to merging
large firms engaged in the fish business on the Canadian
Atlantic coast and the Gaspe shore. The firms likely to be
included are [the Charles” Robin Collis Company, a Jersey
House, A Jones & Co., H.an.u\. the Atlantic Fish Com-
panies, Limitedw af ' Lunenburg, and Zwicker & Co.. of
[Lunenburg I' this deal be cons |J'Y'H)‘I.l“d the new (nmp:‘rn
will control 3 lr'c proportion of the fish business and fish
export trade |of the Atlantic coast. The authorized capital
f the Atlanfic Fish Companies, Limited, is $250,000 and

1}

1at of Zwicker and Company, $1350.000

At Montreal some attention is being given to a state-
nent that a pumber of flour mills will be combined in order
presumably to offer a more substantial ¢pposition to the
arge Manitoba mill§ $uch as Ogilvies. Lake of the Wocds.
wnd Western Canada. - The Ontario mills are more likely to
be the participants in {the amalgamation,. although it is said
ne Manitoba mill may be included

The canming mérger is progressing and will embrace

impahies in- all parts  of the Dominor In reply to a state
ment that a reemeh. had been made between the Amer
can Can Company and the Canadian C

anneries, the
ympany, with a branch at Hamilton, <tate that
thev are can makers and not canners.
sell cans to the cannéries
ut they have also a large
reneral hipes
[he merger of balt, nut and screw companies
nzed largely by Mr
Company

American C

their business being to
That is one branch of their trade
utput of packers goodsias well

is be¢ing
Watson, of the Torcnto Bolt and

B WSS

BRITISH COLUMBIA REDUCES TAXAT'ON
—— -‘“
From bur own corespcndent) '
. , ! Vancouver, January 17th.
l'he administratioh of British Columbia has brought
'}

e reductions ih taxation which were forecasted 1in
hudget speech of the finance ministe a vear. ago. The
provides that in 'the case f land and personal

. 1al property
decrease shall be $rom thres fifths t ne-half per cent

ot a reduction of 166] per cent. On income t exceeding
82.000. the rate will bé one per cent nstead of one and half
i cent ngt exceedling $3.000. the reduction i from one

]
| three-quarters td dne and a quarter

per cent

hetween

$3.000 and $4,000, from two per cent, to one and a hﬁn

cent. ; between 84 ooo and $7,000, fmm three per cenmt o

two per cent,, and over $7,000,
ind a half peg cent. On the smaller
er than at any time since the rate

im omes,

from four per cent.

wh

the tax is
as instituted, and in

addmon a d:scoum of ten per cent. is grantod if paid before |

June 3oth. Settlers will
the amcunt exempted from taxation being
200 to $1,000, while the
crops and stock \ change
taxing banks. In the past,
government sources,
received by the government from the

according  to

also be benefited . by {
increased from |
farmers now enjoy exemption on |
is also made in the method of |
statements from |
there were discrepancies in the sums

taxation of the profits

reductions

of banks, owing principally to the di#ersity in the manner in

which the accounts of the

different banks were kept. Now

it is proposed to levy .a lump sum, and by this means get

the same
tions
taxed 81.000 for its head office.

rency,
The reductions mamed do not comé into

aggregate amount of revenue from these instity- |
Each bank doing business in the province will be |
and $125 for each branch or |
whether ' situated within or without a municipality.
force this year,

Bonds for Investment

'nu Royal Securities Coqa-
Limited, offers to investors
Covmmt.. Municipal and Cor
ponhon bonds whi present the
most Jesirable mvestment opportun-
ities. These offerings are ebonn
with two factors in'mind : security
of principal and amount of return.

Conplm nformhca conunni
any security offered is alévays avail-
able.

Particulars will gladly be fur-
-M'By maill or through a repre-
sentative, as may even
if no investment is contem

The bonds which are offered
have been selected with a vicw.to
.maximum security combined with
the most attractive return, and are
the:cfore deserving of your careful
cons tion.

Our Januvary list of offerings
mailed on request.

Ol'dcrl may I)e mred' at our ex-
pense.

Bonds will be delivered without
extra clur'e at any bank which the

purchucr may select.

Royal Securities
Corporation uems

I64 St. James St., Montreal
81 St. Peter St., Quebec
I64 Hollis St., Halifax
Royal Bank Bldg.. Toronto

)

———




xemption on
» method of |
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\ the sums
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REMOVAL

103 BAY

since statements have already been sent out, but to offset
this. a discount of 25 per cent. will be allowed. Notwith-
standing all the above reductions the cbjectionable poll tax
of $3 still remains.

—ea»———

UNION BANK OF CANADA.

In the form of a well produced booklet the . Union Bank
of Canada has just published its forty-fifth annual report and
list of shareholders. The addresses of 'the president and
general manager are also reprinted together with a list of
the bank's branches. The statistics showing the rapid and
sound progress of ‘the Union Bank during fourteen years are
of unusual ‘interest.. The paid-up ‘capital in that period has
_increased from $1,200,000 to $3,202,070 the reserve fund
from $300,000 to $1,000,000; the net profits from $92,291 to
$407,541; motes in circulation from $832,116 to $2,883,772;
total deposits from $4,716,337 to $34,222,820; total assets

from_ $7,612,000 to $42,516,480 and the number of branches |

from 21 to 167.
> e —-—

DOMINION LIFE ASSURANCE COMPANY.

Several factors have helped the Dominion Life Assur-
ance Company to present the most satisfactory report of its
twenty years’ history to its shareholders. Last year, new
business amounted to $1,0910,400, exceeding the 'previous
‘yu_x’a record by $367,024 and being the largest amount ever
written in any one vear in the company’s career. The assur-
ances in force show a gain of $1,105,169, and now total $9,-
276,322. The interest receipts were alone sufficient to pro-
vide for the death claims for the year five times over. The
selection of risks is shown to have been carefully made by
the fact that the number of death claims. was very small, the
actual losses for the year being only 20 per cent. of the
amount anticipated. Notwithstanding the large amount trans-
ferred to the reserve ac¢count, the surplus to policyholders has
increased during the year from $2068,500 to $315,022. For
every $100 of liability to policyholders the company holds
assets’of more than $120 and offers security to the extent of
$139.50. The report of the Dominion Life Assurance Com-
pany possesses a plethora of features which may properly be
considered as reflection of sound, progréssive and conserva-
tive management. -

S eawe

ATNA LIFE INSURANCE COMPANY.

i Sixty years of age has been reached by the Aetna Life
mil;‘:nme Company. Its assets are now alm_ost a hundred
= s, (897,227,000), and the surplus, which a year ago
co‘u': 87,850,000, is now $9,762,000. During the year 1909 the
P pany received $16,i94,122 from premiums, and $4,393,000
d:ltl::o;’h" soutces. - After paying almost half a million
_— sthor taxes to the various states ifi which it does busi-
oy Phag. Aetna payed to policyholders $11,337,000. Small
"odo"deofw'h:ttns_!u-r)lrk?cxarics speak of the company as ‘““The

Aetna ine 8§ ark ins
for example : e business of 1909 shows marked gains,
total income of $1,707,615, and in life insurance in force of

813,858,006 :
1000, the aggregate of the latter item bein $203,523,
233 On° 315t Decembos g $203,523

S eae

HAMILTON PROVIDENT AND LOAN SOCIETY.
th net

Per annum and

%
oot ‘:f ?4““,“' to the reserve fund and $2,755 to the con-
tingent fund, the Hamilton - Provident Loan Society

d
20

THE rMONETARY TIMES

EMILIUS JARVIS & CO.

yeg to anmounce that on Monday, January 3ist, they
. occupied their new office in the Jarvis Building,

Increase in premium . income, $721,004; in |

. rofits for the past vear of $121,310, the pay-

me i he ‘past year ¢ 21,310, )
Bt to shareholders of dividends at the rate of 6 per cent.

1 bonus of one per cént. together with addi-

NOTICE |

STREET.

Y

management will have a pleasing - statement to (predent at
the annual mieeiing of the shareholders: next mgpthi The
reserve fund now amounts to $615,000 and after:Wwrifing off
all losses, at the credit of contingent fund tho{{b teny’ains
$20,041. The company have purchased anothgr Buitable
property in Brandon to.cope with the society’s growing
western business, their building on Rosser Avémue: having
been sold at & good figure. iq

:, ;

TORONTO ELECTRIC LICHT COMPANY, LIMITED.

That thé Tcronto Electric Light Company, i.:imi'(ed had
a successful vear during 1909, is shown by the.i eases lover
the 1908 figures in a statement submitted to the shar¢holders
at the recent annual meeting. The gross receipts from all
sources were $1,202,545, and show an increase; ®f $13,002
over 1908, while, of the expenditure' the sum @of 701,838
represents the amount paid out in operating ex nges | and
interest cn debentures; This left a balance of_i‘_;yl.,\}w, of
which, the sum of $315,403 was paid -out in dividends,! and
$200,000 transferred to reserve fund, while prafit and | loss
was credited with the reémaining $15,213. The fserye fund,
including the above $200,000 now stands at $1;800,000, and
the patd-up- capital stock, $4,000,000, while the debentures
payable add another $1,000,000 to the liabilitiesi - The main
asset is plant and real estate, these two items ai:i;ouqti,' for
#5,681,733 of the total, $6,382,051. Although ! the ! market
value of material and labor. steadily in« reased; ,‘.dur}njﬂ the
year, the company is abie to show a reductioni jn operpting
expenses, these being 55.4 per cent. as against 58 per cent.
for 1908. The records of the installed load on tiie comphany’s
system at the -end of the year, show an equivalent ; of 779,
'263 sixtéen candle power lamps. This includes  hoth the
lighting and power branches of the rnml):n,n)"s_;businci.s.

The number of customers for light and power  were
increased during the vear by 2,323. The andSunts (uoted
show the progress made by this company duting the | past
year, and, undoubtedly, the Company was|//mevér .in a
stronger or more satisfactory position than it i§i today !

The election of directors resulted as follow§; Sir Henry
Pellatt, President; Mr. W. D. Matthews, vite-president ;
Messrs. Hugh Blain, W: R." Brock, Hon Geo. A Cox,H. P
Dwight, S. F. McKinnon, Frederic Nicholls, Samuél Trees,
Thos. Walmsley, and L. Goldman; ! R

&

MONETARY TIMES 'ANTE!}};

Copies ‘of the Monetary Times dated Januhgy 208k, 11910,
are wanted. Any reader who does not bind hid ¥opiés will be
granted ‘a subscription extension of one month upon sending
that particular issue to the head office. =~ B

il |

AT AT T

BANKING NEWS AND NOTES

at Saltcoats, Sask. it 2 |

The Canadian Bank of Commgrce have opéned @ branch
at Kindersley 1Sask. , : i3

The Bank of Toronto
building in Yorkton, Sask. - . SR

The Union Bank of Canada has opened a hianqk in Place
| d’Armes Square, Quebec City. 2 35 |

A licgnse has been granted to the British Coldmbia. Per-
manent Loan Company to carry on its business in Manitoba.
Mr. D. W. Duke, of Winnipeg, has been appsinted’ principal
agent for the province. & :

The number of directors of the Toro

will shortly ‘erect: & thgee-storey

r\to Siginjs and

s

Loan Company has been réduced from eightito

The Bank of British North America has ob‘!m‘dél branch’
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THE MONETARY TIMES

BONDS and MUNICIPAL CREDIT

INDUSTRIAL BOND

Several Successful Fiotations—Bonds Acceptable in England
—Money Wanted for Extensions—A few Public Issues.

Monetary Times Office,
Montreal, Feb. 1oth.

*Speaking of the i\-ur f $2,350,000 Canada Cfar and
Foundry 6 per cent, Honds, which took place #n England
recently, Méssrs. Thornton Davidson & Co., say:

“This 1 the I.m-s’g Canadian issue to be offered 1n
London, and the masner of its acceptance’ is a plc'.l\lfw
indication ¢f the recéption which ".m.uh.nm \may expect for
first-class sgcurities offered under favorable auspices. " It
may be r(‘c';ll:-d that the Canadian Car and Foundry Com-
pany was the consolidation of the®Rhodes Curry, Canada
Car, and the Dominiop Car & Foundry companies, which
took place mainly under the auspices of Messrs. W. M
\itken, of Montreal, 4bd E. R. Wood, of Toronto, last fall
I'he’ securitjes issued Were $3,500,000, common stock, $5,-
000,000 7 per cent. camalative preferred stock, and $3,500,-
per |cent. bond} At the time of the issue, the
organizers put out $3.150,.000 preferred stock at 93 per cent.
of par, no Bonus accothpanying the purchase The flotation
was a greaf success, she issue being taken up almost as
soon as offgred. The [public issue of $2,350,000 of bonds,
which -took |place on lﬁr- first of this month also met with

000 6

satisfactory | treatment! The offering was made through
Messrs. Higginson &{Co., in London, and Messrs. Lee,
Higginson & Co., in the United States, while the Royal

Securities and the Déminion Securities were the representa-
tives in Camada. " Thellists in the United States and Canada
were hardly opened at] all, the demand in London being so
great that! the 1ssu@! was: largely over-subscribed The
entire issuel was takenf at 102': and interest, and early this
week the market pricéd had advanced te 106, in London,
which certainly ought ito be satisfactory to those who have
put out the issue. {

Amaigamated Asbestos Issue.

The fina! anpountement concerning  the arrangements
Amalgamated Asbhestos
Corporation, his beefii made I'his company 1ssued $8,125
00c common stock, $1.875,000 7 per cent. cumulative pre
ferred stodk, and 85,500,000 honds The bonds were
underwritteg at par, and carrnied a bonus of 25 per cent.
common angl 25 per dent. preferred stock. It was agreed
that those¢ who had ngt taken up their bonds by a certain
date would fallow the svndicate managers to dispose 6f them
at a prnice whichk wpull net the holders not less than 88.
According tp the anmguncement just made, little more than

half the bonds will bel*available for the public issue which
15 to be ‘magle on the i21st inst., simultaneously at London.
New York, Philadelpbiz and Montreal It would appear
that only #3,500,000 # left for pubkc subscription. These
will be put jout at-gz,iflat, in London, and at g1's. flat: on
this side of the Atlahtic Allowing that charges would

amount to at

mentioned in the ‘agre¢ement between the underwriters and.
the syndicate managets I'he Bank of Montreal, the Bank
of Commeréde and the!Bank of Scotland are co-operating 1in
the 1ssue, gnd this éifcumstance. taken into
with the splendid suc{ess attending the bond
Canadian Car and Fdundry Companv Jast
wmrage the undeérwrfters of  the
Bonds in the belief tHat theinr
reception

Bonds of Carriage Fattories, Limited.

At a sppcial meetihg of the shareholders of the Carriage
Factonies, Ihimited, hdld in Montreal recently. the directors
»:'h“x;/wi to miake an issue of the bonds of the com

pany in thejimmediatd future

I'he bopd firm ‘of} Messrs, J. A. Mackav & Co.. Mont-!
real, has underwritten i£300.000 of

f the bonds and this amount

consideration
1ssue of the
week  will en
\Jn'»h.\

get a good

\malgamated
ssue \ 7 .s}ﬂl

CONSULTING'ENGIFEEFS CONSULTING ENGINEER:

EDWARD B. MERRILL
. Lawlor Building. Torontn
T. AIRD MURRAY
612 Continental’Life Building.
Toronto

BARBER & YOUNG
57 Adelaide St., East, Téronto

GAGNE & JENNINGS,
Lawlor Byilding, Tordato

| will shortly be offered by them to the public at par, 1-“

2*:, the prie remaining will be greater than that!

‘\'nf.

|

bonds are six per. cents. 3
Apparently some of the larger interests were st |
desirous that the company should make an issue at all
to the excellent progress being made since the consoli
In view of the fact that the various factories are fully “ems
ploved and that further money was need in order to
out extensions and improvements of a nature which would
be productive of additional revenue, the bond issue was
sanctioned. Little has been heard of the Carriage F i
Limited, sinte the consolidation was effected last fall. It
is learned now, however, that, as with several other consoli
dations put through here last season, the results are satis
factory. The company recently opened a head office in the -
Board of Trade ,Building, Montreal, and the work of
systematizing and specializing is being carried out as qui
as possible. A number of ecopomies have already been
cffected, and the various factories are working full capacity
and have orders for a-long time ahead.

A leading interest informed the Monetary Times
recently,  that never before, in the history of the different
carniage factories, had the total numper of orders and their
aggregate value been so great for a similar period as they
have been since the esinsolidation. Prices, too, have beea
high, and the outlook: for the immediate future is in evefy
way satisfactory. The company, also, will shortly be de-
riving the full advantages of the new and up-to-date
factories of the'Heney and Tudhope interests. In view of
the fact that the combined earnings of the individual com |
panies, in the past, was sufficient to provide for the intetest
on the common stock of the Carriage Factories, the above
information is of significance to the stockholders. The bulk
cf the stock, however, is in few hands.

It is announced ghat after the bonds have been issued to
the public, the comgany will list -its securities on the stock |
exchanges. ' i

‘—\_.'.'._—.
: DEBENTURES AWARDED 3

———

London, Ont.—%7.000, improvement debentures, to the |
Bank of Toronto. !

Strassburg, Sask.—$: 800, € per cent., 20 instalment de- |
bentures. to Messrs. Nay and James, xegina. 3 !

Elmira, Ont.—85 000, 5 per cent., 20 instalment, watef- |
works (!('h(‘murv\/m Messrs. Brent, Noxon & Company,
Toronto. |

Etobicoke, Township, Ont.— 812 600, 5 per cent., 5 and |
16-year debentures, to Messrs. C. H. Burgess & Company, |
Toronto.

Madoe, Ont.—%6.000, 5 per cent.. 20 instalment, local
improvement debentures, to the Ontario Securities Corpor-
ation, Torcnto. )

Assinibeia, Man.—83 500, 5 per cent., 7 instalments,
local improvements, debentures, to Messrs. Geo.' A. Stimsow
& Company, Toronto.

Saskatoon, Sask.—$22 300, 5 per cent., jo-year, foot-
bridee and local improvements debentures, to Messrs. Wood,
Gundv & Company, Toronto. .

Coderich, Ont.—%15.000, 5 per cent. water and light, and
®3.0783.17, 4% per cent.. local improvements, 20 instalment

"!<|)<"\'Ur<‘~ to Messrs Brent. Noxon & Compan_\‘. Toronto.

B S ——

SCHOOL DISTRICTS BORROWINC MONEY.

The particulars given are in order, name, number of
schocl district. amount required. and correspondent :—

Saskatchewan. %
Notman, No. 2484, $800. M. Francis, Waldeck.
Haultain, No. 2431, $1,200. E. Vallier, Nutana.
Hazeldale, No. 2455, $1,500. A.- Mayfield, Lang.
Rozilee, No. 2473, $1,500. B. H. Butler. Rozilee.
Muller, No. 2362, 8$1,200. J. A. Muller, Neuheim.
Tessier, No. 2437, 81,800. T. L. Gaffney, Tessier.
Young, No. 2417, 82 400. H. W. Paddell, Young.
Mamornitz, No. 2266, $1,200. T. Drobot, Drobot.
Biggar, No. 2,407, $14,000. H. P. Turner, Biggar.
Outlook, No. 2444, 820,000 H. M: Nelson, Outlook.
ﬂsponnia. No. 218(;, s()on A. Ashworth, Greystones.
Lake Park, No. 2490, $800. I Dragseth, Birch Hills.
Highclere, No. 2411, $1,500. C. N. Lintott, Raymore.
Avlesbury, No 2127, $s500. - J. A. Munroe, Avlesbury.
Bonnie Plains, No. 2406, $800. G. W. S. Pemberton,
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C. MEREDITH & GO., L

BOND BROKERS AND FIIII(!lll AGENTS

CHAS. MEREDITH, . BE. STAVERT,
President. Vice-Presidént.

G. W. FARRELL, Secretary- Treasurer
A. H. B. MACKENZIE, Manager.

DIRECTORS

ALFRED BAUMGARTEN C. R-HOSMER
Capt. D. C. NEWTON (Montreal).
H. ROBERTSON J. J. REED

Offices . 101 St. Francois Xavier St.
MONTREAL

CITY OF

EDMONTON

4:% DEBENTUﬁs
'MATURING 1949 |

TO YIELD AN EXCEPTIONALLY urncrlvt
RETURN. PARTICULARS ON atqua!w.

W. A MAGKENZIE & GO,

BOND DEALERS.
Camda Life Bldg.

TOl‘Oﬂtn

8% BONDS DUE 1928 WE WISH
TO PURCHASE A FEW OF THESE
BONDS AND INVITE OFFERINCS

STATING AUOUIT ) A"ID PRICE.

£

WANTED

WESTERN CANADA FLOUR ~MILLS FRST MIIRTGME

A. P. CHRISTMAS &?9

INVESTMENT BONDS

164 St. James Street, Monﬁc;l

B st

5% CORPORATION BONDS 6%

J. Gordon Macdonald & Co. $2,.‘:'.:;'”f'g‘_‘;::2

J. GORDON MACDONALD and S. TEMPLE BLACKWOOD, Members Toronto Stock Exchl.u‘.
NEW YORK CORRESPONDENTS : EERTRON. GRISCOM & JENKS

1 ment. They have all essential features of

Bonds
of the Radial Lines
Around Toronto.

The bonds of The Toromto and York
Radial Railway Company constitute a first
mortgage on all of its properties— Metro-
politan Railway Company— Toronto and
Scarborough Railway, Light, Heat and
Power Co.—and the Toronto Power Co. —
affording Suburban Railway service in ,
three directions from Toronto.

The bonds are also unconditionally guar-
anteed by the Toronto Railway Co., the
earning power of which is known teo every.
investor.

For conservative investors and individu--
als of limited means these securities should
appeal strongly as a most desirable invest-

@ sound investment.
—are of proved security.
—may be readily marketed.
—Live ample :’nleralw:;llurn.
A circular fully describing these bonds
sent to investors on reguest.

Price on application.

DONINION SECORITIES BIIHP[IHITTBH

LIMITED
TORONTO

LONDON, ENG.

SPmB—. .

C. H. Burgess & Co.
TRADERS BANK BLDG. roltomo

- Straight Termed a :?
ONTARIO TOWN DEBENTURES

To yield 45 /o

Per annum, payable llalf-yé:i;}ly. f

s p
i 3]
' ! 4

Debentures Canadian H“ici’llih

of We own and offer dcbeﬂtures of

Canadian Municipalities \tllch we!
unhesitatingly recommend ! 3o cohﬂ
servative investors. They dre i8]
sued by Cities Counties T hips
Towns Villages and School Dists.
Prices to yield the investor Etom

4% to s¥%.

Correspondence Solicited.

B

Canada Life Building
TORONTO ’

Brent, Iloxon\ &%co. |
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VANCOUVER BONDS.

Good Ofier Was Made fot Two Millions of the City's
Securities, but Civic Authorities Decided to
Advertise for Tenders. °

An intérasting dibchission occurred last week regarding
the sale of 83,207,000 Vancouver 4o-year 4 per cent. deben-
tures. At a meeting-of the City Council a formal offer ‘was
read from Messrs. G. A: Stimson & Company, of {g8-2-6,
equivalent to| 983 for!the issue~ The bonds were to be
accepted unstamped in Vancouver, principal and interest
being payabld in Londoh and the offer was to be accepted by
noon on FeBruary 4th. A resolution was finally passed
stating in geperal the policy of the Vancouver- City Counc.ll
to be that debentures be sold by calling for tenders. This
matter is reférred to in the editorial columns.

As to Money Market.

Alderman; Ramsay stated that it was questionable as to
whether it wag a good pblicy for the council to accept an offer
which came \’Yithoﬂt ¢ompetition. The state of the money
market must|be considered, and as the statements of the
Monetary Tinjes carried weight, it seemed possible that there
might be a decline in the price of debentures in the near
future. Saskatchewan had recently sold bonds for g7 and
Manitoba srhtl bonds had brought g6. The offer before *he
council appeadred to bd good and it was a question as to
whether, on alcall for tenders, the council might not be com-
pelled to take a lowet higure He was in favour of calling
for tenders, but from a business standpoint it was possibly
best to considgr the pfler now made. When he was chairman
of the finance, committée several yvears ago his position with
regard to a debenture sale then made had been misunder-
stood. He thgught it was best to adliere to the rule of open
bidding for city debentdres. )

Did Not Like Private Sales.

Alderman| White inquired as to the condition of the
money markef and Comptroller Baldwin read from the
Monetary Times extracts concerning the sale of Saskatche-
wan and Man‘mba bonds, the articles noting that the sales
had been satigfactory.

Alderman |Stevens thought that the present condition of
affairs in the Qld Cduntry would tend to send English capital
to Canada for investment. " This should result in Vancouver
obtaining a gdod price for its bonds.

Alderman |Hepburn thought the public suspicious about
sales of civic debentures without public competition. Messrs.
Aemilius Jarvig and the other bond firms with which the city
had done busipess in the past would probably desire com-
petition, althoygh a few years ago when the city was under
pledge to Mgssrs. Jarvis not to put any debentures
on the market|for several ‘months, the representative of the
firm offered to take up a second lot of city bonds at the same
figure as given for the larger lots previously. The offer-was
accepted. ‘‘ Ifi the comptroller says we need the money now,
I am in favour jpf the council consjdering the offer now before
us,”” he conclugded.
in Favour of

City Compgroller Baldwin said that there was no hurry
for the money.| He had not intended te take up the question
of a debenture|sale until May, the same time as last vear’s
sale was m.xdc.r Several b(;]nd houses had recently asked him
concerning the[Vancouver debentures to be marketed and he
had replied in €ach case that it was probable no action would
be taken until May:  The price offered by Messrs. Stimson
& Company was good, but, personally, he was in favour of
open bidding. [In making its decision the council-would have
to consider the gffect of the action on future bond sales.  The
city was alway4 in the market for money and it was possible
some of the firms previously entering bids for bonds might
not follow thisjcourse if -they departed from the old rule of
open bidding

Alderman Hepburn said that in view of the statements
of the comptroljer he considered an acceptance of the single
offer at this time would be a breach of faith with the firms

with which the icivic-officials had communicated.
that . the offer pf Messrs
nd the circungstances of

representative.
To Call for Tenders.

ldermen Roberts and Stevens spoke in favour of tenders

being called, agd Alderman Ramsay i troduced a resolution

declining the gffer of Stimson & Com;

general the polry of the council to be
sold by inviting “tenders.

Comptroller | Baldwin said that by the citv’< banking ar-

rangements, prgvision was made whereby interest

: He moved
Stimson & Company be declined

the case explained to the firm'’s

iny and stating in
debentures be

was paid on
balances on deposit. It was a question whet! er the cityls
bank would be willing to pay interest on 82,000,000, suddenly
placed in its hands; as the money would in part, be idle for
some time. )

. m ;
‘ The bonds for which Messrs. Stimson & Com S
an offer are the entire issue of general debcnturz:z
year. They include the issue of $1,075,000 co
Cambie Street bridge and waterworks extensions and
| money by-laws carried last month. . Z
Two Previous Sales.
The previous issue of $1,397,000 4 per cent. V, o
| bonds was awarded to Messrs. Aemilius Jarvis & g
| of Toronto, at 98.26 to be delivered unstamped in
The following bids were received: 94.04, 96.1, 96.11, Vi
couver delivery and payment; 96.52, Vancouver - "
bonds to be issued in currency and sterling; 96.53
| 96.77, Vancouver delivery and payment for stamped
97, payment delivery in London; 97.53, 98.125, flat up to
June 1st, delivery in London; 97.75, interest payment ‘
livery Vancouver; ¢8.26, delivered unstamped in London,
payment July 31 ex-coupon; and ¢f! Messrs. Jarvis & Come
pany purchased this issue jointly with' their London interest,
Brown, Shipley & Company. The bonds were floated in the
Old Country and listed there as was the big issue of Jume
1908. g ’
For that issue seven bids were received, four being Can
adian and three English. The range of prices was:
91.78, 02; £oz2 12s. 3d.; £92 13s.; 03.29. The.sevath
was that of the Anglo-Canadian Commercial Company—one
half of 1"per cent. highér than any other tender. It was not
considered by the authorities.
e A Ao e

BOND NOTES.

Richmond, B.C., has for disposal $375,000 worth 4%
per cent. bonds. The municipality thought they  should
receive 98 for their securities. No offers as high have been
made. In the meantime there is considerable competition
among bidders.

Messrs. G. A. Stimson & Company will take up the
option which expires on March 16th on $204,000 of the New
Westminster tity debentures. This firm has also made a deal
for 830,000 of bonds of Oak Bay municipality, just outside
Vicworia on Vancouver Island.

Captain R G. Tatlow may be appointed financial repre-
sentative of British Columbia Province in its dealings with
the Canadian Northern Railroad. - Premier McBride recently
stated that when the money realized on the bonds is paid
over it will come to the province and will then be paid to the
company as the work proceeds.

The debenture indebtedness of Hamilton, Ont., amount-
ing to $5,508,248, will be reduced this vear by $215,000, con- -
sisting of $165,000 waterworks debentures, issued in 1880,
and $350,000 public school debentures, -issued in 1890, The
$25,000 debentures for the addition to the Nurses’ Home, the
city’s share of the west end sewage works, and other debts
to be contracted this year will almost offset the reduction.

The municipal bond sales during January in North
America totalled $14,127,972, which did not include Canadian
bond issues. The Canadian bond issues last month, as pre.
viously noted, were $88:,838. The number of municipaliti :
which offered bonds in January was much smaller than in
the months preceding, and, notwithstanding the . fact that
several large blocks of bonds were sold, the total for
America is less. than that recorded for any month in 1909

| The Canadian market also showed a decrease in the su

of new issues. . ®
"~ The city of Prince Albert, Sask., which is assured of the
entrance of the G.T.P. this summer, looks for a successful
vear. The net amount for taxation in this city is $5,162,364,
and the estimated real value of taxable propetty $7,500,000.
Against this is a net debenture debt of $237,757, while the
total debt under this head to December 3rst, 1909, is $651;
520. This includes waterworks, electric light, sinking fw
and local improvement debentures. Prince Albert, which
has a population of 6,500, against 2,000 five years ago,
a total rate of taxation of 15 mills, made up of 11.18
for general purposes and 3.82 for schools. The city is offer-
ing debentures. All previous issues have comman
best prices ruling for Western bonds. A

The total debenture debt of Port Arthur for 1909, "‘
including the issues now being made, is $2,661,808.
includes debentures for electric light, electric railway, water:
works, _telephone, water-power, etc., which, if dedl_:d?‘,
brings the net debt to $1,001,732. In this latter sum is in-
cluded $364,757 for local, improvement debt. The assessed
value of taxable real estate for 1909 was $11,517,618, less
81,474,730 for exemptions, while the assessed value for school®
purposes was $8,042,888 and for general and debenture pur- :
poses 87,542,888 The rate of taxation for the past year was
14.60 for general> purposes and 8.40 for school purposes,
making a total of 23 mills. The total value of assets :
by the municipality is $3,087,500, while the population was
about 15,000 as against 6,178 in the year 190o4. The city
at presentoffering debentures to the extent of $:65.088 for
various purposes, and, considering the growth and future
prospects of this city, these should realize good prices.
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$500,000

Town. of Maisonneuve, Que.

(Moutreal Suburb)

4}7, Debentures

Due in 1949. [Interest payable May and November.
Price and full particulars on demand.

ST. CYR, GONTHIER & FRIGON

Bond Dealers
17, Place d'Armes Hill, - MONTREAL.

1[ Bonds suitable for Trust Funds,

For Deposit with Canadnan

Government,
For Permanent Investment.

q Canadian Securities of all kinds
Bought, Sold and Aﬂppmnsed
Correspondence solicited.

v W. Graham Browne & Co.

Dealers in High-Grade Bonds

43 bask of Ottawa Bulldng, - MONTREAL

» >

| BONDS
|
i

ST HL e

. THE B f
INVESTMENT TRUST t:o

(LIMITED)
 MUNICIPAL AND CORPO‘A“ON

| CORRESPONDENCE. INVITED | I |

84 Notre Dame St. West
MONTREAL

BURNETT & CO.

STOCK BROKERS
(Euﬂbbo‘”
Members Montreal StocKk Exchange

12 St. Sacrament Street
MONTREAL |

Direct Wire to New York and Toronto
G.H.Smithers J.J.M.Pangman G.W.S. Henderson

IR Y -

i€ i8S

School Bonds

We make a specialtv of Weslvern bchool
issues—securities much favored .by ! Consghatlve
investors.
" In nearly every instance, we persona!ly‘inspect
the Districts befure purchasing ourselves.
Write us’ to.day for pariicular$ of C
School Bonds having 10, 20 or 30 yedfs t 1

NAY & JAMES

3 OND DEALERS
 REGINA =~ =

Send for our ; ,
l.ab:t Circular 'v:*
particulars of

5.'.'3..33 TS INVESTMENTS
4% 6% |

HANSON Baas

BOND DEALERS ~
Canada Life Building - Mmtroal

Better Opportunities
for profitable invest-

CorreSpondence
invited.  Values
guaranteed. W

INVESTMENTS

HIGH CLASS |

INDUSTRIAL BoﬁDs
Yielding from ;
5% 10 634 |

FULL PARTICULARS SENT OH
' APPLICATION i

F. WILSON FA mmm.
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ANNUAL MEETING OF

e TRUSTS A" GUARANTEE corean

LIMITID

~

The chair was taken by the President, Hon. J R. Strltlun, M.P., and the General Manager, Mr. James J
Warren, was requested to act as Secretary. The Secretary read the notice callmg the meeting and the following financial

statement.
TﬂlRTEENTH ANNUAL FINANCIAL STATEMENT
PROFIT AND LOSS ACCOUNT. "
For the Twelve Months Ending December 31st, 1909. =Y
I'o Dividend No.|22 at 6 per cent. per annum, By Balance, January 1st, 1909 .............. $ 181,871 %
- paid July 1sty 1909 ‘ : .. % 35,536 62| By Net Profits for year after deducting cost of
To Dividend No.{23 at' 6 per cent. per annum, management, advertising, geeneral expenses,
due January jst, 1910 36,775 61 taxes, salarnies, Directors’ and Auditors’
To balance carried forward 207,150 02 fees, €IC. ... c.ciieececccstncisssesbocse 97,590 55 °

270,402 25 'M:zs

e ———
BALANCE SHEET.
December 31st, 1909,
LIABILITIES. -ASSETS,
Capital . Account : — ' Capital Account :—
Capital Stock qu:(nbl.'d. . 82,000,000 00 Mortgage Loans, Call Loans, De- .
‘Dividend due January gst, i91o.- 36,775 61 bentures and other Securities,
Balance at Credit 9f Prgfit and Loss 207,150 02 with interest accrued thereon. $1,168,602 g9
’ Office Premises, Safe Deposit *
Vaults, Fixtures, etc ....... 215,301 0§ AW
{Real Estate ............cce0n... 61,486 o4 g
! , S $2,243,025 63 |Cash on hand and in bank...... 50,644 22
Cuaranteed Trust Account:— ————— 81,495,035 20
I'rust Funds with| Interest accrued Uncalled Capital Stock ......... 748,800 43
to date | . 81,036,233 72 Cuaranteed Trust Account:—
| Securities on Real Estate, Stocks,
Bonds and Debentures ..... 81,752,579 56
= $1,036,233 72 |Cash on hand and in Bank ..... 183,654 16 7
: ‘ —————— 81,036,233 72
Estates and Agency Account:—
Estates and Agency Account : — . Mortgages on Real Estates ...... $ 811,568 76
Estates and Trusts untler ad- | Unrealized original assets ...... 2,188,295 77
ministration By the Company. $3,251,479 h4 |Cash in Bank .......... e s was 251,615 41 :
— - $3,251,479 04 —_— $3,251,470 04

87,431,639 29

$7,431,630 20
PROCRESS OF THE COMPANY.

» Guaranteed Estates

Year Trust Fumds. Trust Funds. Assets. Net Profits.
190fr= . . ! : %‘04 526.35 $1,250,663.78 $3.726,023.51 ~879,234.22
1907 i . 785,421.52 1,851,013.16 4,830,482.13 86,000.87
1008 ‘ . x.v,.u.un, 37 2,325,662.42 5,883,677.58 89,729.60
1900 . .| ..1;036,233.72 3,251,470.04 7,431,639.29 07,590.55

- = o ]\\lF§ J. WARREN,
I'he following Directors were elected for the year 1910 :- J \danagmg Director.

Hon. J. R Stratton, M.P., Toronto; D. W. Karn, Woodstock; C. Kloepfer, Guelph; Hon. Senator McMillan,
Alexandria; A. F. MacLarea, Stratford; W. J. Sheppard, Waubaushene: W. Thoburn, M.P., Almonte; J. H. Adams,
Toronto; W. A. Dowler, K.C., Tillsonburg; Matthew Wilson, K.C.. Chatham: Llovd Harris,. M.P., Brantford; C. E
Ritchie, Akron; A. C. Flumerfelt, Victoria, B.C.: James J. Warren. Toronto. ’

. At a <11b~cq1wn? meeting of the Board, Hon. J. R. Stratton was re-elected President, and Messrs. D. w.
Karn, and C. ‘Kloepfer, Vice-Presidents )

NINNIPLG AS AN INDUSTRIAL CITY. I |

Manitoba Brangh of Manufacturers’ Association Holds

Annual Meeting City's Attitude Towards Industrial Debentures For Sale

Cencerns  The Wheat Markets.

Monetary Times Office,

Winnipeg, Feb. Sth TENDERS FOR DEBENTURES.
Fo make Winnipeg a gre J'e.' industrial centre was the
rincipal theme [at the annual \‘DHI juet of the .\'.thlh-]).« l(‘!ldl’r& “]" b(‘ rorcnwd b‘ lb? undCfSlRﬂCd up to 8pm
branch of the (anadidn Manufacturers’ Association. which | oD ‘Monday the 215t day of March, 1910, for two issues O
was he '! in Wipnipeg recently. Over two hundred leading Debentures of the town of Camrose, Province of Alberta,

manufacturers of the rity were present, and the guests of| V% ° 84,000 bearing interest at the rate of 6 per cent;
the evening inclnded men prominent in the civic. railroad $4,000 bearing interest at the rate of 7 J PoE Cuus.; aggreﬂﬂtmﬂ

| farming -community of the West : "| #8,000, payable annually in équal amounts of prmﬂpll and
Mavor Evang. in addressing the meeting. dwelt or the interest spread over a period of 20 years, so that the OB
attitude maintaiped by the, city toward industrial concerns. | Pined payments is the same in each and every year of the
To show thé grgwth of \\'Fhm'p' g along industr .| term.

1n¢

al lines he

auoted from the|census returns of 1905, when the city stood Full particulars will be supplied on application.
fourth in the "t' of Canadian cities as regards manufac; O. B. OLSON, Secretary-Treasurer,
Continued on page ‘ .

z ’ Camrose.
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EmiLe Lacas ‘

DU PONT & LACAS
FINANCIAL AGENTS
Boxps axp Hica Crass INVESTMENTS.
Rooms 10 & 20, Central Chambers, Eigin 8t.,, OTTAWA.
——-Pbone 5712

u.ma Du PoxT

i

|

i

Cerrespondents in 1~ ’
New York, London, Paris, Brnxelleos and Hamtourg {

|

NEW LISKEARD, ONT.

—_—
1

TENDERS FOR DEBENTURES.

|
i

. Sealed Tenders for the issue of the following Debentures |
will be received by the undersigned for $20,000, payable in |
thirty. years, at 5 per cent. and $2,500 payable in twenty years |
at § per cent. in equal annual instalments. ‘
H. HARTMAN, Clerk. i

« New Liskeard, 0nt.,»Feb. 8, 1910.

i

TOWN OF NEEPAWA, MAN. h

40CAL IMPROVEMENT DEBENTURES FOR SALE,

Bank’s was ¢ per cent. The two banks A-dcu

WESTERN BQ"’E'{ED s
AND MORTGAGES

We always keep a full selection of both bn hand,
The safety of these securities is uuqueﬁtlmble and
the interest returns are high. i

OQur Municipal and School Bonds will ; Eeld from
5°/. up and our Mortgages will yleld t
from 6°/,:to 7°/.. i

Let Us Send You Full P-rtlouhr‘,"

iy

J. ADDISON RElD;& Co.

Limited §
e REGINA;,SASK.

lo.‘bcdc-u
|nvestment Agents

STOOKS AND SONDS uou—uoh

— (D listed. )
*The Northern Bank's iast paid dividend was 5

tThere is $8s0,000 bonds o!u 341 ,
#This dividend is guarasteed. RS »|
§Crow’s Nest Pass Co.—By the bonus issue of jhb :’d. "

20 YEARS, 5 PER CENT. cent. on present total capitalization is equal to 10 ht

—

capitalization. Ed
Prices on Cn‘din Exchanges are compared ‘ﬁ mo !-hh

Sealed tenders will be received by the undersigned up t0 | shose of o

eght p.m. on Friday, March 11th, 1910, for the purchase of
‘l'm of Neepawa Local lmprovemem Debentures amount-

British cu.-u. lhiu Stocks (close Thursday)’ hnﬁbu by Raber:
Meredith and Company, 45 St. Fraucois Xavier mw
Quotations of Cobalt Mining Stocks are those of W M and

"s FOUR THOUSAND ONE HUNDRED AND FORTY- | yiiing Eschasge.

El‘(';ﬂ'l' DOLLARS AND SEVENTY THREE CENTS,

F CANADA, in the Town of Neepawa, with interest

thereon at the rate of five per cent. per annum. ln.tgrest They are quoted as Montreal Steel ia our ta
mm«mwwu“amﬁu
Sacrament St., Montreal. {

“Coupons attached.
For further particulars apply to,

i ek e n e T R
4 s to
(‘4,148.73) payable in twenty years at THE MERCHANTS :ﬁ.e& “’1 R uo““. q :

un. mcu--
ot Sadr

J. W. BRADLEY, —

Secretary-'l‘reasurer
Neepawa, Man.

TOWN OF RED DEER

Tenders will be received up to moon March 15th, for
purchase of $4,000, 20-year 5%, and $3,540, 30-year 6% de-
bentures, of the Town of Red Deer, repayable in equal
annual mstalmcnts of principal and .interest.: Particulars

sent on request.
K'Y sn-:)HENSON.
Red Deer, January 31st, 1910. Commissioner.

CITY OF NORTH VANCOUVER

Dm for Sale.

= Sealed Tenders addrcsscd to the undersigned and marked

Tender for Debentures,” will be received up to 5 o’clock
p.m. on Monday, th 28th Day of February, 1910, for: the
purchase of the following general debentures of the Cor-
poration of the City of North Vancouver:—

Waterworks |.......covviiennnnnnnn 8 65,000
Sewer ... ... i 40,000
- - N S S 16,000
Road \hchinen ................ 10,000
Patks ... ...cciviiiiinnnnnnnnnt 5,000
Fire equipment .................. 3,000

8!39,000

Repayable 1yth January, 1960.
-t Interest s per cent., payable half-yearly on 17th January
.}nh July in eac year
enders will be received for the above debentures en

‘(l;.:e highest or any tender not necessarily accepted.
pies of the Rv-Laws and other information may be

ed on applicat y
Vancouver, B‘é’ o Een being made to the City Clerk, North

THOMAS SHEPHERD, City Clerk.
City Hall, North Vancouver, B Cs;

January hoth, 1910.

FOR SALE.

$20,000.00 Town of Shelburne, N.S., Ebdi_!t’l.lcm naon-

mmtmumrm

Debentures are payable in thirty yearsl fmm daté belr-A
ing interest at 43 per cent, payable h‘lf-yearly, dated
January 1st,—1910. Denomination, $s00. ,F

ticulars apply to the undersigned.

M. S. ROBERTSOPi; i

Town Clerk, hbd‘ume, N S.

dl' further | pa.r-

Quebec Governniem

Guaranteod Deben

yearly. ~ Principal mat
Dgccmber 1949 Denom__ ationsil

Payable in London, Eu.. lnlml ,
7 Correspondence ldlomd

Mec Klinpon Buti_falng
Toronto. Ont,.

R————————— I —————————
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| Activé Boards of Trade |

T . !
TARY TI Mx;s” Yoi“"" P

- 7-%:
BOARDS OF TRADE ELECTIONS.

The following are notes of some recent boards of u*"’
elections : — ; |

Portage la Prairie. —Mr. T. L. Newman, president; Mr. ]

ST. JOHN WILL ADVERTISE.
3

The most nptable forward movement in St. John for many
years, is that iffaugurated by the advertising and new indus-
tries committees of the St. John, N.B., Board of Trade. The
former committiee is showing the people of the city the ad-
vantages they possess; the progress that has actually been
made ; the brightness of the outlook, and the importance of
every citizen bdcoming an optimist. This campaign has al-
ready produced \good results. Meantime, the board of trade
has established a news bureau to disseminate abroad news of
interest about St. John.

-

OTTAWA BOARD'S ANNUAL MEETINC.

Statistits of Ottawa’s business for 1909, as presented at |

the annual meeting of the board of trade, show that-the past
year was the most prosperous since the inauguration of that
Thie civi¢ assessment increased by fifty-three per
cent. in four ydars, while the clearing-house returns have in-

creased by seveénty-nind per cent. in seven years, being $96,- |

500,000 in 1902, and $173,000,000 in 1909.
These retugns are most satisfactory both as regards the

" board of trade and the city generally, and they compare

favorably with the returns of other Canadian cities for the
same period. In additior to these increases the electric rail4
way shows an jincrease of fifty-three per cent. in four years;
as' regards the number of passengers carried, alse that the
fire losses of 1909 were much below the average Canadian

. city’s annual per capita losses, if we except the big fire at

the militia stofg¢s late in the year. The value of building per-
mits issued during the year amounted to $4,500,000, a record

“ which compare§ favorably_with that of any other eastern city.
- The above figures are perhaps the most interesting of the

various comparisons shown in the concise and satisfactory re-
port, and the board of trade are to be congratulated on the
good showing made during-the year, also on the largely in-
creased membership,

- e

~PORT ARTHUR.

The ;:ity of Port Arthur realizing their pessibilities of in-

. -dustrial growth, recently appointed Mr. N. G. Neill as a Com- |

missioner. He will ‘devcte all his time and energies to this
work. The city council and the industrial bureau both being
composed of Husiness’men with their own special interests
could not be expected to carry on an enterprise, which, when
once- started, would develop into a large field of effort A
special office Huilding has been erected at the junction of the
steamboat and railway lines, where all passengers pass com-
ing into the city. This is furnished as a modern commercial
bureau and wifl be open for the reception of visitors : the dis-
play of maps | industrial opportunities; and the mineral re-

sources of the country. .Mr. Neill will work in co-operation |

with the varions bodies interested in the welfare of the city,
,and officially ynder the direct authority of the industrial com-
mittee of the gity council.

Port Arthur is at the head of navigation with splendid'|

railway facilities to the West, with electrical powet at less
than $25 per horse-power, and steam coal than can be laid
downgon the docks at less than 83 50 per ton.

tmnnZ\

legitimate industries locating there
tically the sdlling
features of
while the

The corpora-
_ The Bureau is prac-
organization of  the city The various
ipterest fo manufacturers have been collected.
oppprtunities which the city gives, and the advant-
ages of mangfacturing there have heen set out in concise
forn Port Arthur own their electric light plant: water-
worl telephpne system and electric car line, while thev are

nes iting. fpr the installation of a gas plant. These ad-

vantages are being: published hy the city as they are bpen to
. ! 3

develop any | trade which ‘goes to make an industrial

metropolis ]

First-clas§ going concerns are being sought, and results
S0 f.:rvh.nv‘. been satisfactory, while a general publicity cam-
paign is being arranged for the purpose of enlarging the pub-
lic knowledgq of Port Arthur. The city is also a desirable
spot frr}mxrip?:. there being a number of inte resting places
to be visited| within edsy access. by steamer railroad . and
motor car. Wlith this in view. a hrgc"hm« lis being « ‘n‘o'ﬂ'J t-
ed for the convenience of such visitors, . |

re dispoged to consider favorably a free grant of land to |

"|C. Cadman, vice-president ; and Mi. H. J. Coleman,

Fort William, Ont.—Mr.. James Murphy, president: z
G. A. Corlett, vice-president; Mr. H. W. Baker, mé',
and Mr. J. P. Kenny, treasurer. j ¥

Quebee, Que.—Mr. G. A. Vandry, president; Mr. W, A
Marsh, 1st vice-president; Mr. Jos. Picard, 2nd vice-presi-
dent; and Mr. A. E. Scott, treasurer.

Dartmouth, N.8.—Mr. C. E. Creighton, president.

Campbeliford, Ont.—Mr. A. B. Colville, president; My
J. 1. Ferris, vice-president; Mr. C. M. Harris, secretary; and
Mr. J. A. Stewart, treasurer. :

Lindsay, 'Ont.—Mr. James Boxall, president; Mr. F, W.
Sutcliffe, vice-president ; and Mr. Allan Gillies, secretary,

S8t. Andrews, N.B.—Mr. R. E. Armstrong, president:
Messrs. R. W. Grimmes and E. A, McNeill, viCe-presik.;;
|Mr. C. N. Vroon, secretary-treasurer.

,Saskatoon, Sask.—Mr. M. Isbister, president; Major
| Acheson, vice-president; and Mr. T. F. Calder, treasurer,

vernon, B.C.—Mr. M. J. O’Brien, president; Mr. €. €.
McRae, vice-president; and Mr. J. T. Reid, secretary-
treasurer.

Halifax, N.8.—Mr. J. A. Johnson, president; Messrs. G.
E. Faulkner and W. S. Davidson, vice-presidents.

Montreal, Que.—Mr. Geo. L. Cains, president; Mr
{Norman Wright, treasurer; Lieut.-Col. Jeffrey. H. Burland,
f1st vice-president; Mr. R. Wilson Redford, 2nd vice-presi-
|dent; Mr. Geo. Hadrill; secretary, and Mr. J. Stanley Cook,
| assistant secretary. ’ ;
i Summerside, P.E.l.—Mr. William Stewart, president; Mr.
|H. T. Holman, vice-president, and Mr. D. K. Currie, secre-
| tary-treasurer. i
j Digby, N.8.—Mr. ]J. L. Peters, president; Mr. Arthur
Turnbull, vice-president, and Mr. Frank W. Nichols, secre-
| tary-treasurer. v 4 [

i Brandon, Man.—Mr. J. S. Wilmott, president; M:. A. T.
Colquhoun, vice-president, and Mr. O. L. Harwood, secretary-

{ treasurer. s

! Kaslo, B.C.—Mr. H. Giegerich, president; Mr. W. E

tZwick_v vice-president, and Mr. J. W, Cockle, secretary.

. N B.C.—Mr. F. A. Starkey, president; Mr. J. L.
Buchan, vice-president; E. K. Beeston, secretary, and H. G.

| Goodeve, treasurer. : e

; Moyie, B.C.—Mr. R. Campbell, president; Mr. J. W.

:Fitch, vice-president, and E. O. Kamm, secretary. -

| South Vancouver, B.C.—Mr. R. C. Hodgson, president;

| Mr. Stuart Campbell, vice-president, and Mr. Harrison,
| secretary. ] 3

Fort Willlam, Ont.—At annual meeting of the board
of trade the following officers{ and executive committee were
elected :—President, Mr James Murphy ; vice-president, Mr.
Geo. A. Coslett; secretary; Mr. H. W. Baker; treasurer, Mr.
Jos. P. Kenny. Council:—Mr. W. F. Hogarth, Mr. R. S
| Piper, Mr. Geo. A. Graham, Mr. J. T. Horne, Mr. W. J. Ross,
‘\ir J. R. Lumby, Mr. James Tonkin, Mr. C. H. Jackson, Mr.
W. A. Dowler, K.C., Mr. W. L. Bird, Mr. W. Stevenson, Mr.
A. A. Wilson. It is pleasing to know that the services of
an energetic industrial commissioner as Mr. H. W. Baker,
have been retained by this progressive city.

T T

PROMOTION OF MR. C. McL. BROWN.

K is always satisfactory to hear of the promotion of.as
official"who, to use an American slang phrase, ‘‘ has
good.” No one can help being pleased to learn of the
vancement of a man, representing an important interest, who
while doing his full duty tc his employer, manages year by

“year to show so much regard for the comfort as well as
rights of ‘other people that they become his life-long 'ell-
wishers. A man who is in this happy position to-day is
George McL. Brown, who has been. made European tr
manager for the Canadian Pacific Railway, vacant through
the lamented death of Mr. Archer Baker. Mr. Brown is &
Hamilton man, son of Hon: Adam Brown of that city.
began as a clerk for the C.P.R. twenty-five years ago, of
more, and his steady promotion to one responsible post aftes
another in far West Canada, and now to so important a post
as London, shows that he has done his work well and that
this big corporation knows how to requite faithful service.
The public will see in such preferment the reward of capacity
coupled with urbanity.

R S S

vThP rural municipality of Ponaze la Prairie has beea
advénced 840,000 at § per cent. by one of the local banks.

This money will be spent on roads, bridges and current
| expenses.
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CANADIAN AGENCY, LIMITED

-LONDON, ENGLAND
6 Princes Street, (Bank)

Government, Municipal @ Corporation Bond

Bought and Sold. {ssues made in London.

BANKERS

Parr’s Bank, Limited Bank of Montreal

2

s and Debentures

Messrs. Glyn, Mills, cu«# & Co.

ERNEST &qussc
OND
STOCK

you our grain news letter oa

ERICKSON PERKINS JOHN G. BEATY

ERICKSON PERKINS & CO.

New York Stock Exchange Chicago Board of Trade

Membery,
14 King St. West, TORONTO

We bave a fast quotation wire to Chicago, and Bartlett, Pattea & Co's. news service. We will mail

LAND WARRANTS.

omwvuon — MACMILLAN & VOLLANS "mifin™

3 Members Winnipeg Stock Exchange : 1

GRAIN EXCHANGE BUILDING
"~ WINNIPEG

EITTT———————

Lake, 49,600;
‘emiskaming,
pounds or 462

1,250; O'Brien, 69,050; Pete
Coniagas, 61,200; Cobalt Mine, 65,070; |

600; Crown Reserve, 61,444, total, 924,

- tons. Total shipments since January 1

dte now 4,716,350

. CANADIAN PACIFIC RAILWAY WILL SPEND Buffalo,
MILLIONS IN EXTENSIONS.
Monetary Times Office, pounds, or 2,358 toms.

Winnipeg, February 8th.

8 BEA
158 tons, dalued at $316,217;

In 1904 the camp produced
§ 1906, 5,129 tons,

k|,
The C.P.R. are undoubtedly laying large plans for wor in 1005, 2,144 tons, valued at 81,473,106} §

this year, as it is reported on good authority that the sum of
830,000,000 will be spent in Western Canada during the
coming season. One of the advantages of the coming system
in the prairie country will bethe continuing of the double
+ tracking west of Winnipeg. This now extends from the-head
of the lakes to the city, and was of great service in the past
year in handling the crop. It is expected that the line be-

valued at $3,000,000; in 1907, 14,040 tO
tons, in 1909, 20,751 toms.

i<
HOME LIFE ASSOCIATION 0'3;
e 8%

.in 1908, 25,700

% 35 i
ijle Association on

At the annual meeting of the }lnmg ;
very department.

tween Winnipeg and Brandon will be doubled within the next Tuesdsy, in adveincs was

‘few years, and it is almost «certain that a portion of the work
will be done this season. Construction will also be pushed
this year on the Teulon line running northward between the
two great lakes, while work will probably be done in the
extension of the Winnipeg Beach branch. At Souris, which
has now become .a railway centre, work will go ahead on new
roundhouse, shops, etc. . .
A lime in the construction of which thousands of people

are interestedis the new road from Weyburn to Lethbridge,
Alta. About thirty miles of this road west from Weyburn
have been built, and it is expected that the company will work
from both ends this year. A line will be.built east from
Lethbridge and work will unquestionably be done on the line
west from .the present terminus of the Weyburn line. The
greatest land rush in the history of homesteading occurred
last month into the country south-west of Lethbridge, which
is to be served by this line.
_The line from Outlook to Castor, Alta., where there re-
mains a gap of 225 miles, and which will connect Moose Jaw
directly with Edmonton will hardly be overlooked. There
was a great rush into this country during the past season,
and many hurndreds of settlers are awaiting the advent of
transportation facilities. At Edmionton, the company will
erect their high level bridge at ‘a cost of a miillion dollars. [
This sum will be included in the appropriations of this year.

il R
COBALT ORE SHIPMENTS.

The following are the Cobalt ore shipments, in pounds;
for the week ended January 28th: Nipissing, 306.852; La

Rose, 123,500; Crown Reserve, 123,071} McKinley-Darragh,
46,027 ; Trethewey, 65,000; Colonial, 63,6603 Cobalt Central,
41,200 ; total, 769,400 pounds, or 384 tons

The fcllowing are the shipments, in pounds, for the week

ended February 4th: Nipissing, 300,300 La Rose,

ers during 1009
The total net
632 over the -
‘policyholders Tast

The total assets for the security of poklicy
gained $116,386, and now stand at $1,868
ledger assets are $1,041,862, an increase
Payments o]
§: -made up of death cldims, $40,

year were $606,19 ‘;6 :
/044 ; a substan-

tured. endowments. and cash surrenders,
tial decline; and life annuities, $273.

The high character of the associ
seén from an analysis of the net !
First mortgages] amounting
‘debentures . .and:: bonds,
31 6-10 [pek:
14 9-10 per cent.

atidn’s investments is
edged. assets, totalling
tq $405,359
sent 38 9-10 per cent.; ;
cash in Lanks,
policies, 155,276,

100 per cent. is represented

The: balance to make.
rinvestments on

i
ympanies, thig; Home Life took
s to 1ncrease con-
| school debentures
Urtler the p#éSent management,
hasi; greatly increased,
yeing Giper cent. '
financial statement
hd excellent résults
¢undition of affairs!
was ofla higher character
ppottanity for little im-
antifipations of a pros-
to be realized if lone may judge by
[

With other insurance
advantage of the favorable
siderably their holdings of
of the Western provinces.
the earning power of the securities
present average interest rate t
Hon. Mr. Stratton in presenti
_ctated that as a whole it showed
isfactory and: healthy

market conditi®i
mupicipal a

indicating a saft
Its recorded business, he added,
] and so well paid for that there is ©
provement in these resp i
perous future are likely

; i :
The Bank of England discount rite was reduc
Thursday from 3% to 3 per cent. i
. The dividend of the Toronto
increased from 6 to 7 per cent.
195,248; | cent. since 1004.

Momgﬂ}e Cempany will be
The cofppany has paid 6 per
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" THE INSURANCE CHRONICLE

l
I BT - ?

A NECESSARY CONFERENCE. MANITOBA LIFE UNDERWRITERS A“ocllfl...] i
With the necent decision of Judge Leet, declaring that | .\l()ﬂt\t\;f)’ 'Time; (gﬂice, '
i i i . innipeg, February
) O S 3 ms ONa wrnt ) . ’
the l_)x minion Insurance Act is unconstitutional, under ‘rl ing Mayas W, Sasliicd Evens afifsessst Sis S
in Canada ha$ becomé somewhat complicated. While the

meeting of the Manitoba Life Underwriters - Association in :
Winnipeg last week. The meeting, which took the form ofa
perhaps most interested, ‘writing business as they do in face | banquet, was held in the Royal Alexandra Hotel, over o6
‘of unlicensed dpmpetition. Mr. Monk in the House of Com AEpaTanS '_":;n being é’m’c:t',r Mr. ‘\'MT'OT'E“‘"v the
mons drew .ntémwn to the Leet judgment on Tuesday, and ('lf*‘(‘d PSS .ent. a(“, 88 ChiTan. Ayt Evene- SN

L Life Insurance from an outsider’s point of view and brought

‘ : —out many interesting points, particularly in connection with
tion of the conjtitutionality of the bill to the Supreme Cdurt. | the financial side of the insurance business. He dwelt on

Mr. Ayleswort} replied that the Supreme Court was divided the immense amounts of money that were collected and
in its opinion ppon the subject. He also stated that a con sented by life insurance companies. The phenomcqalm
) . alidity of the' § in the modern world of the profession was also pointed out.
ference has begn proposed to discuss the validity of the in- | . never more in evidence than during the last decade:
surance act angd also the right to incorporate companies in | It is true, he said, that insurance has three centuries of his-
the provinces—and in the Dominion. The convention would | tory behind it, but only in the nineteenth century has it
be ‘attended b)f representatives of the previncial and federal become a prominent factor in society. He allud_ed to thef&
AR . that by coming together as on the present occasion, the prin-
gov s. |

ciples of insurance in their main points would be harmoni-
These statpments are inferred by some to mean that the | ously promoted by all interested in them.

insurance bill,{which has run the gauntlet of parliamentary Mr. C. M. Brown, of the Aetna Life, Hartford, U.S., whe
committees ~;1"( e 1907, will again be shelved. This comesq ;:'lln“e(i' cnlargeq m'1 the value of association and fl’?W
X elp which all received from a gathering such as this. In

as a surprise as it was generally thought that with compara- insurance matters he stated the glorious flag of Britain is
tively few exceptions, the clauses in the bill were as satisiac- | wrapped with the Stars and Stripes. The fraternal spirit
tory as opposinjg factors ¢ould agreeably frame. From many | and objective of all life insurance companies are so identical
viewpoints it »fnuld be regrettable if the insurance bill were | that the political and national lines of division in this case at

least can hardly be said to exist.

agan l’“‘””:“',‘d A remark was heard that life assurance is the last resort
of men who have failed at every other line of business. If -
and Dominion|conference regarding the incorporation of in- the life’business of Manitoba is the product of failure it is.l
surance <'nmp.|§nw< has béén long advocated in these columns magmﬁcenl‘ testimony to the fact .that they at last found their
f : - ) A proper calling. But this gathering of over 100 agents i

as a vital |necgssity to the proper conduct of underwriting cluded men of various nationalities, and the great proportion

matter affects 3l classes of insurance, the fire companies are

asked whether|the Govetrnment proposed to refer the ques-

On the other hand, the necessity of an inter-provincial

in Canada. Ig more than one province. an insurance com-

were young and successful men, of an age when .vocations in
pany may, unJ‘rr the joint stock companies act, and for a few life are generally determined. They belonged to the Life
hundred d"“*’*”- obtain a license to do business. In fire, Underwriters’ Association of M_anit_oba, and ccrtainlydid_ﬂ
insurance pagticulasly - this privilege has proved dis- | look ashlj "l':cy l;adl tdakcn u{: the llll‘fc insurance business be-
astrous. Majhy thousands of dollars of risks have cause they had falled at other callings.

béen written on a ridiculously small paid-up e

ital. ’ ation, occurs,.t ompany’s funds are .
capital. A ctflﬂazr. tion occurs he company ‘ MANUFACTURERS' LIFE INSURANCE COMPANY.
obliterated. * [The insuring public suffers from legislative

neglect. Every such unfortunate instance undermines public The extent of net premium income. indicates to Some

confidence. Ipsurance is a necessity and all that is done to  extent the type of management and public confidence in l'

instil further faith in it will help the country and insurance  life insurance company. The figures of thé Manufacturers
companies. The proposed federal and provincial government Life for 1909 are 31.:?4:.();:‘, a demonstration of man

i i i the Monetary Fro8Tessiveness and public esteem. In addition a new
conference will have the active support of the ) 7 record was made in the businesi: of the company.

Times. “ December 31st, last the jnsurance in force amounted to ‘5?1'

708,032.  The total income for the year was $2,876,419, while

‘ e the total payments to policyholders aggregated $867,495-

, ) ) . .., For:policyholders’ security and in the shane of reserves 1§

The Travellers Life Assurance, ( ompany of Canada will. the sum of 810,609,276 and in 1900 an addition of $1,278,912

nized with a capital of $1,000,000. The for- | to the amfount <et aside for the benefit of policyholders was

mation will be}in the hands of Mr. George H Allen, until made. At the end of last vear the company’s assets total-

recently managgr in Montreal for the Mutual Life 6f Canada. led $11,641,716. These figures show in(reas'ing strength in

! i . . the company’s position, and naturally are regarded with

pride by those interested in the company.

The General Accident Assurance Company of Canada

1 ' has been registered in Saskatchewan
TO WHOLESALE FIRMS " . s . -
» -
CON I?ASIPLATIN(r BUILDING Mr. E. N. Badenach, one of the best known insurance
| men in Toronto and a resident of th ity - for many years,
1 ner iy prepared tb transfer 77 feet on Market Street East died this week e Sl ’
with track faciities (or a gortion of it) to a firm of good fmancial s :
sta 12 who Wi'l undertake to erect a warehouse on the praperty * | e
this ye s \..\' _;;»n:::flp::‘th“ﬂinr(n’rnl‘ n the x-u"h;‘; price f’ The Prudential Life Insurance Company with head office
and U e Dalance secure Y s e A 2 2 2 3
mortgage on fghe property, provided that the .Im”um‘ v‘{”r.”"_( at \\_mmp«-g, will shortly commence business in the eastern
mortgage is not greater than the cost of the building. This is an provinces,

exceptional opplortunity for a responsible fiem to se ure their own

premises on the best wholesale street in the heart
a urmpzrni\'rly small casl investment
For further| particylars | write,

- - - -

A general meeting of the shareholders of the Canada Pro-
vident Life Assurance Company will be held in Toronto on
M. M. MILLMAN, March 4th, to approve of a by-law passed‘by the trustees 0

42 Canada Lige Block, Winmipeg. the company authorizing the issue of debentures and de-

f Winnipeg, with

Phone 5152

. benture stock.

(Continued on page 746).
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DI IIOTOIQ'
THOS. T. LANGLOIS, Vancouver
President B. C. Permanent Loan Co.;

t Pacific Coast Fire Insurance Co.;
President National Finance Co., Lad.;
HON.G. H. V. BULYEA, Edmonton

j nt-Governor of Alberta.
e P 1
i National L ical Co.; Lad.
HALL, l))r.‘ﬁ.s.. Mayor of Victoria.
G. A. McGUIRE, D.D.S., M. P.P., Vancouver
ALD. JAMES RAMSAY, Vancouver
President Dominion Biscuit Co. .
GEO. {; TELFER, Varcouver
er B. C. Permanent Loan Co
D. TAYLOR, Mayor of Vancouver
) World Printing & Publishing Co., Ltd.
M. DesBRISAY, Vancouver, Merchant
Jas. A. McNAIR, Vancouver -
Vice-President Hastings Shingle Mfg. Co.
£ W. LEESON, Vancouver, President E. W,
Leeson Co., Ltd., Whelesale Merchants

HON. A. E. FORGET, Regina

Lieutenan t Govara o Sarhawctenar,

[ ' V Tt eg
THE PRUDENTIAL INVESTMENT CO., LTD. 00N FEc

Subscribed Capital, $500,000.
Pald-up Capital, $250.000;

R B

In order to take advantage of (h‘ i!\an
portunities afforded for making ' largé ivomys?t‘;

ured for

i

its shareholders, a charter has beep;
“The Prudential Investment Cali
under the Companies Act. ]

imi

The Shares are now offered for igale at $100

_ per share, together with a premiumt of $ 25 per

share. Terms of payment have beed hrranged

o cover a period of four years, thils ehibling in.
vestors to subscribe for a larger nughes
than could otherwise be secured, 1! 1%

W A

Wuum,m.-mhmm.cmwu
cates: - * Position Waated” advs., one cent per word each muru:!‘. “ Men
"'.‘n,mmnn.oﬂo‘ch.um;" ies Waatdd " advs,
two ceats per word each iasertion. A misimum charge cants per insertion
will be made ia every Case.

2

LONDOMN FINANCE.—We are open to represent any
Financial Firm requiring an Agent or Representation in Lon-
don, England. Centrally situated offices near Bank of, Eng-
land. Excellent Financial Connections. - All kinds of
financial business undertaken.
Railway or Industriale Mining propositions of proved pro-

; Oil Lands are our Specialty. Canadian References.
Write fully, British-Canadian Investments, 27 Queen Victoria
St., London, England. .

MANUFACTURER'S AGENT in Vancouver wishes t0
represent Eastern Manufacturers of Shirts, Overalls, Hosiery,
Underwear, Caps, Neckwear, on commission. Address Suite
1, Capitola Building, Vancouver, B.C.

SALESMAN WANTED—Large manufacturer of bed-
ding and kindred materials desires energetic salesman to
supervise all Canadian sales west of Toronto, and in Tor-
onto. Good salary and commission to right man. Box 113,

Monetary Times

WANTED.—A young man of wide financial experienceg
desires enquiry from banking house or corporation which re-
%gn'es the services of an executive man. Box 109, Monetary

|L DIVIDENDS

THE BANK OF OTTAWA.

Dl\VIDEND No. 74.

e —

Notice is hereby given that a dividend of two and one-
half per cent., being at the rate of ten per cent. per annum,
wpon the paid-up capital stock of this Bank has this day
been declared for the current three months, and that t
same will be payable at the Bank and its branches on ahd

after Tuesday, the first day of March, 1910, to shareholders| ,

of record at the close of business on 14th February next.
By order of the Board.
GEO. BURN,

. General Manager.
Ottawa, Ont., January 17th, 1910.

-

N T E D and its Branches on and after Tuesday, 1st M}arg’x%ﬁext‘

Bond Issues—Municipal, |

February next, and that che same will be payiblq"ni,‘;i"thc Bank
The transfer books will be closed from the'} to 28th

February, both days inclusive, :

By order of the Board, Edl

ALEXANDER LAIRD, @ i

Gefieral l@a:lgger. d

_Toronto, 24th January, 1910.

UNION BANK OF CANADA.

—_—

Notice is hereby given that a Diﬂch of o;u 2 three-
quarters per cent. on the Paid-up Capital Stock of ‘this Insti-
tution has been declared for the Current Quarter, and that (he

same will be payable at the Bank and its Bran¢hé§, on and
after Tuesday the first day of March next, to shareholders of
record, February 1sth. L i

By order of the Board. §

5
&
]

G. H. BALFOUR, | I - ||
General-Magager, |

Quebec, ]inuary 22nd, 1910.

T
NOTICE.—Canadian Millers desiring to puréhase self-
balancing gyratory sifting machines built un";t:'%:;iadian
Patent No. 110,291, can do so from Wm. & J. G ; Tor-
onto, Canada : GEORGE W. ICOMBS.

4 &

4

" NOTICE—The Twelfth Annual Meeting of t
and Shareholders of the Metrapolitan Fire Insh
pany, Cash-Mutual and Stock, will be held at the |
of the Company, 24 King St. West, Toronto, at:3 p.m., on
Thursday, Feb. 17th, 1910, for the purpose, of reckiving | the
Director’s report for the past year, electing ditéctors and
auditors, and transacting such’ other business: 4 jnay come.
before the meeting. 9 iE g
| 5 WM. GREENWOOD BRQW?, ;
Gen. Manager and. Secre

Toronto, February 2nd, 1910.
2 4 ~‘—; %
NOTICE—The Twelfth Annual Meeting ofitghe members
and Shareholders of the EQUITY FIRE INSUR \NCE COM-
PANY. will be held at the Head Office of the! pany, 24
King Street West, Toronto, at 10 a.m., on Thitrsday, Febru-
ary 17th, 1910, for the purpose &f receiving the directors’
report for the past year, electing directors angi auditors and
i before the

£

¢

tary.

transacting 'such other businéss as may co'ﬂ?Ci
mcetiqg. . 1

WM. GEENWOOD BROWN, i = |
Gen. Manager angd: Secretary.

Toronto, February 2nd, 1910.
% . 1

and shareholders of the INDEPENDENT K

THE CANADIAN BANK OF COMMERCE.

Dividend No. 92.

quNmice is hercby given that a dividend of two and one-
' quarter per cent. upon the Capital Stock of this iastitution

ANCE COMPANY, Cash.Mutual and Stock. wilki be held at
the Head Office of the Company, 24 King StreetiWest, Tor-

for the purpose of rerrivinq the directors’ ‘feport for the
such other business as mav come before the  megting.

WM. GREENWOOD BROWNL!
Gen. Manager asd Secretary.

bas been declared for the three months ending the 28th

« Toronto, February 2nd, 1910. |

NOTICE—The Sixth Annual Meeting oglé;h;a "1’32‘1)?"‘
NSUR- |

onto. at 3 p.m., on THURSDAY, FEBRUARY l17th, 1910,

past vear, electing directors and auditors and ‘trassacting _
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Annual Reportg and ‘Statements

The Second Annual Report of

"The Prudential Life

Insurance Co.‘

Over $1,000,000 Increase.in Business for Year 1909—$32,500

Increase In Premium Income.

The Second Genetral Annual Meeting of the Prudential
Life Insurance Company was held at the. Company’s Office in
Winnipeg on Thursday, the Fhird Day of February, and was
largely attended, ~

DIRECTORS’ REPORT.

, For the Year ending the 31st of December, 1999.

Authosised Capital ... ....c-cccvvcecececernn $ 500,000.00
Capital Sybscribed 4................o.l... 442,600 .00
Tota) lns:lancc in force, December 3i1st, 1909 3,321,083.00

Premium income on $ame ....................
Receipts.
Cash k&upts fromp all sources for 1909..... -
Disbursements.

Death Claims ...... e e ‘$ 3,083.50

Salaries; rent, advertising, station-
ery and printing, express, ex-
change postage and telegrams..

Medical fees, taxes, licenses, tra-
velling e¢xpenses, gommission on
loans, commission, on premiums
and repewals, Directors’ fees,

84,760.50

100,490 . 87

76,148.14

Cash in bagnk and orl deposit...... $ 32,633.86
Cash on Band at Head Office,.... 711.13

Total jcash . idip...-......... $ 33,344.99
Outstanding and deferred premiums

(less 10 per cent. for collection)

mortgages, stock motes and all

other agsets ..... boeeeieoennnn. 110,350.72

- 143,695.71
Liabilities.

Premiums paid in advance ....... 8 1,114.20

Reserve, as per Actuary’s (Miles
M. Dawson, New' York) letter,
dated January 10th, 1910. And
all other liabilities ............

67,515.20

Surplys 76,180. 51

398,340.00

Total /Guarantee;to Policyholders. .. ... ... $ 474,520.51 |

| |
We have auditéd the books and accounts of The Pru-|
dential Life Insuragce Company for the vear ended. 31st |

“December, 1909, and (certify same to be correct, and the fore- |

"E‘N{ng" stafement shdws the total guarantee to Policvholders
1t that dage

\\“«»\Qi;\'v examimed all the securities and investments of
the (“;v-v;iN_V, also the cash balances on hand and in bank
“\_ : [VERNON PICKUP & COMPANY,
\Gh\.nrtnrnd Accountants (Eng.), Auditors.
Winnipeg, January21st, 1910. &

A lange numbdr of representative shareholders were
present and the usual resolutions were passed, the following

" well-known gentlemén were elected as Directors :—Charles

J. Loewen, Vancouver; F. W. Law, Vancouver: C. F. ‘P.
Conybeare, K.C., Le¢thbridge; W. E. Seaborn, Moose Jaw;

Al

T. D. Robinson, J. T. Huggard, Dr.- C. W. Trick, N. ‘?
McMillan, G. H. Miner, Winnipeg: -, :

At a subsegquent meeting of the Directors the ‘M
officers were elected for the ensuing year:—T. D, Rh
President ; Charles J. Loewen, Vice-President; C W, Trick,
Vice-President; J. T. Huggard, Counsel; G. H. Miner, Mag-
aging Director and Secretary.

Winnipeg, Man., February 3rd, 1910,

Gentlemen,—Fellow Directors of the Prudential Life
Insuraree Company : ‘ .

I wish to say, that in' accepting the Presidency of the
Board I do it with a very great sense of responsibility, and
if 1 was not sure of your hearty support and
could not be induced to undertake it.

The management of a Life Insurance Company is a .
sacred trust and should be only considered as such. Every
dollar paid into it. by policyholders should be considered as a
dollar paid in by a friend to be handed with profits to his
widow after his death.

Life Insurance properly conducted is one of the greatest
benefactors in the world, it calls attention to the uncertainty
of life, promotes karmony in the family, encourages ﬂuﬁ
provides for the weak and helpless in their extremity
assists in keeping the savings of the people in the country,
where it can be used to help development.

The second annual statement of the Company, dated the
3rst of December, 1909, shows that $442,000 of the capital
stock has been subscribed, that there is $3,300,000 insurance
in force with a premium income of $84,760 a year, that all
Government guarantees have been satisfied and that all
inaugural and promotion expenses have been. written off,
leaving the capital unimpaired, and that the cash balance
now on hand is $33,344 with all death claims paid to date,
which only amounted to $3,000 since its incefition, and these
deaths were accidental.

Results are the crucial test of management, and results
in this case show that the management of the Company from
its inception, has%th careful and aggressive, and
reflects great credit on the Managing Director, Mr.
and his efficient staff. - The same energy that has
such satisfactory results, will very soon place the Company
in the first ranks of Canadian institutions.

There are Companies much older and a great deal larger
than the Prudential Life doing business in Canada, business
show more assets in proportion to their liabilities, or better
prospects, than the young, vigorous Company does, }
you have honoured me by electing me as its president.

’ T. D. ROBINSON.

THE DOMINION PERMANENT LOAN
. COMPANY

NINETEENTH ANNUAL REPORT.

The Nin®eenth Annual Meeting of the Dominion Per-
manent Loan Company was held at the office of the company
on Thursday, February 3, 1910. A large number of
holders were present. The President, Hon. J. R. Stratton,
occupied the chair, Mr. F. M. Holland acting as Secretary.
The President presented the following report of the Directors
for the year ending December 31, 1909 :—

Your Directors herewith submit the Nineteenth Annual
Report of the Dominion Permanent Loan Company toget!
with a Statement of Accounts for the twelve months
December 3i, 1000, duly certified to by the Auditors, both a8
to correctness of the accounts and the satisfactory result
their inspection of the securities of the Company.

Your Directors are pleased to state that ready m’b"
ment was found for the funds of the Company durng '
past year, the demand being quite sufficient to cali 0%
requisition all the available funds of the Companv. .

During the past year the Company has declared and paid
dividends amounting to $70,150.43, and has transferred
830,000 to the credit of the Reserve Fund of the Company:
Besides paying dividends and transferring the @
mentioned amount to Reserve Fund, and writing off of
furniture and premises $867.75. there remains to the
of Profit and Loss Account for further distribution $7,396.3%

All of which is respectfully submitted.

J. R. STRATTON, President.
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YOUR ATTENTION is directed to the
Sixty=-Third ~Annual Report of the

\ v
in this issue (on back-cover page)
announcing the allotment of over

N.B.— 1909 was the GREATEST YEAR in the sixtylthrec

years  history of the Canada Life Assurance Company. /

4+

>

STATEMENT OF ACCOUNT FOR THE YEAR ENDINC
DECEMBER 31, 1908.

Interest, Rent—&, etc., after p'ayment‘ of expenscli,{
including Salaries, Directors’ Fees, Goverm: B
ment Taxés and Fees i 181,554.67

——

* Assets. |

;lorltgégcs and other Securities .............. $3,325,309.61 - : ?93"5”'08 ’ x
M RIS . .0 oo uvon ipennhonrysafonsini s 20,173.23 ' . .
(S)ﬂice Premises and Furniture ....... 7o wtaie 9o 7z93o.oo AUDITORS BEITIFIGATEu g1 1
nndry ADCORBRS i .6 sivonios avin sis fomewie s siws 2,657.50 We have examined the Cash tranSZ\CtiOﬂS'E guelpt’% and

Cash on deposit and on hand 81,374.85

Payments, affecting the Accounts of the Assets and Invest- . - .
. ments for the year ended December 31, 1900, i?d"e find the =

‘3’440"1‘?,5_‘,?8 same in good order and properly vouched. {/We have, also

iabilities i | examiined the Mortgages and Securities, repigesenting the
To the Public— . . - Assets and Investments set out in the above A4 f nt, and we E
Deposits and Accrued Interest ............ .. 8 230,468. certify that they were in possession and safc;ﬁ’ﬂody as on

December 31, 1909

Debentures and Accrued Interest 1,670,174.77

------------ (Signed) HARRY VIGEON & @ - |
$1,000,642.90 {Signed) BRYAN PONTIFEYX|  Auditors.

Chartered Afcountants.’
Toronto, January 14, 1910. ,“'{g : {
The Report was unanimously adopted. 147 |
Harry Vigeon, F.C.A., and Bryan Pontifex;"C.A., were

Sutplus—Assets over Liabilities
To the Shareholders—
On Capital Stock

1,545,802.29

VELINI .

Continge | !

e Reservg ';}u:dunfi. o SIg’g'gg appointed Auditors of the Company for“the ftrent year. .
Unclaimed Dividends . ......... e 45'00 The following Directors were then elect d:—Hon. J. R.
Dividends payable Jan. 3 |Q|o 32 475'0- Stratton, President, Trusts & Guarantee Company; D. w.

. ‘Balance of Profit and Loss | e 96‘ 4 Karn. President Karn Piano & Organ Company, Woodstock ;
""" H0- 1 C. Kjoepfer, Director Traders Bank of Canada; William

Findf®y, Director Winnipeg Fire Insuran¢e' Company;
George H. Cowan, K.C., M.P., City Solicitdt, Vancauver,
B.C., and F. M. Holland, Toronto. gl !
The meeting then adjourned. | i
At a subsequent meeting of the Directors the Hon. J. R.
Stratton was elected - President, and D. \\L;;;.karn, :Vice

$1,545,802.29

[

83,446,445.38

PROFIT AND LOSS ACCOUNT. -

or. ;

* | President,

ln(grest on Debentures and Deposits.......... 8 8s5,115.57 - . ) - — Lk

Written off Office Furniture .................. 867.75 ' : 2 !
Dividends ...........0ie i 70,150.43 A bill is before the legislature of British @olumbla to in

Transférred to Reserve Fund

British Columbia Packers’ Asspgiation. | The
Balance carried forward

30,000.06‘; corporate the
7,396.3% | earnings of this company for igog show $3513500, after| $36,-

| 000 was written off for depreciation. The: gtoﬁu of | 1908

$ 393,530.08 | were $108,225, after providing for depreciatidn of * $38,000.

e —— The volume of winter exports form the { West through
the port of St. John continues to be considerably in excess

E::ance brought forward December 31, 4908.. 8 12,071.26 | of that of last year for the same period. The talue of these :
$ credited to Terminating Shates-< ...... 05.85 | exports- this season to date is close to $10,000,000. here
e | has been a declihe in ¢attle shipments, of !he‘,";ﬂnal would be

$  11,075.41 greater. Bl T T

/ | . ¢
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The Dominion Life _A_§surance Company

Head Gfice, Waterioo, Ont.

e

ANNUAL REPORT FOR 1900.

The Annual Report for the year 19og presented by the
Board of Directors of the Dominion Life Assurance Company
to the sharebolders at their annual meeting at.the Head
Office. Watetloo, Ont., on February sth, 1910, has the dis-
tinction of eing the ‘most satisfactory report presented
during the twenty. years for which the Company has been con-
ducting its bsiness. It shows the Company to be in an ex-
ceptionally styong finandial position and to have made marked
progress along every lipe during the year just closed. The
following. brief summary giving facts and figures attests to
the sterling worthof the Company.

1. NEW BUSINESS.

During 1909 there were issued and revived assurances to
the amount of $1,910,490, the largest amount ever written in
any one yeat in the history of the Company, exceeding the
record of 1908 by $367,b24

‘2. ASSURANCES IN FORCE.

The Assyrances in Force now amount to $9,276,322, show-
ing a gain over 1908 of $1,105,169, the largest gain ever re-
corded

3. PREMIUM AND INTEREST INCOME.
‘s The net cash ihcome from premiums amounted to $303,-
465.43, and that from /interest, rents and profit on sale of
securities to .no,.;.‘wé, making the total income $413,886.51,
and revealing an incréase for the year of $69,374.63. The
interest receipts alone were sufficient to provide for the death
claims for thg year fiveitimes over, a most remarkable record

{6, ASSETS AND LIABILITIES.

The gr.t_a‘ assets ofithc- Company now equal $1,860,952.76,
having increjsed during the year by $245,501.08. These con
sist of securities of thd very first quality, including ho stocks
or speculative securitie§ and no assets of doubtful value. The
liabilities of the Compdny amount to $1,550,930.59, consisting
almost entirgly of reserves held for the protection of policy-
holders. Thiese reserves are considerably in excess of what
The Dominipr Insuradce jAct requires. This Act requires
that on and pfter Januwarytist, 1915, all Life Companies shall
value their Liabilities to policyholders upon a 34 per cent.
basis, and the Domimion Life has anticipated this réquire-
ment by wvalfting all fts policies upon this stringent basis,
thus making| its posi@ion exceptionally strong. For. every
$100 of lability to pdlicyholders the Company holds assets
of over $120, and gffegs security to the extent of $139.50.

‘ ‘5. SURPLUS.

The Surplus to pélicyholders, notwithstanding the large
ampunt trangferred to! reserve account, has increased during
the vear from $268,500.57 to $315022.17. The surplus earn-
ings for the year amdumed to ‘l‘iy,ll)-‘ 18, and after setting
aside the amount reghired to strengthen the reserves and
after paying/| out subi‘tantml dividends to policyholders, the
‘usual dividend to shageholders and providing for surplus ac-
cretions to pplicies| there was left a balance of $46,521.66 to
be carried fofward. The Company’s: position is thus seen to
be unquestiopably ktrdng. The surplus returns made by the
Company to fits pojicvholders are believed unexcelled by any
other Canadiagn compdny. ’ )

6. PAYMENTS TO POLICYOLDERS.

Ihe payments| td policyholders during the vear 1909
amounted to B65,348.85. The number of claims by death was
remarkably small, the actual losses for the year being only
20 per cent |of the dmount expected. This continued low
mortality raté refle¢ts great credit upon those responsible for
the selection| of niskk, and results in substantial surplus
returns to p(-':i\hh‘d(’]~ i

7, FAI""NQ POWER.

Following what 1§ believed to a sound investment
v the Dgmmion Life aims, while exercising the greatest
in the 'b"l‘ e of if\ investment, to secure for its pf)]l(‘\'»
holders satisfactory interest returns. ,

be

The earning power of
the Company, is hjgh, the average rate of interest earned
upon-its funfls having increagsed during 1009 from 7-02 per
cent. to 7.21 iper cent. The advantage of this high earning

power to th¢ Compahy’s policvholders cannot be overesti-
mated. i -
President, i

: - Secretary,
THOMAS HILLIARD. JOHN B HALL, A.SA.

h
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Ghe :

Investment'
and :

Savings Association

Home

The seventeenth Annual Meeting of the Shareholders of
the above Association was held at the head offices, Wi.m.
on Monday, February 7th, 1910, when the following repost
was presented :— ‘

PROFIT AND LOSS ACCOUNT, DECEMBER 3tst, 100

1909 Debit.
January 1, Transferred to Reserve Fund ....... $ 35,000.00
February ‘1, Bonus Dividend No: 43 at 3 per cent.>
per annum for year 1908 ................ ... 12,207.0§
March 31, Dividend No. 44 at 8 per cent. per
BIBUER . ..o oo o siois vininis 06T 516l Sidie 5783 oivid a6 600590 T
June 30, Dividend No. 45 at 8 per cent. per "ﬂ*”
BANUM ....ccheecccccorcsrcosacsasoancsnsanns 10,123.61
September 30, Dividend No. 46 at 8 per cent. per
SRS o= oiles biss 55505 Neis diesibindieie nsing wod sihie 4 10,567.48
December 31, Dividend No. 47 at 8 per cent. per
anngim . ............ B R SR . S e oo 10,906.44
To expense of management, including
salaries, office expenses, - directors
and auditors’ fees ........ aielo o gt $14,807.00
To rent of office, phone, light, etc... 1,116.15
To adveslslag . . .ounocinn e 828.14
To inspection expenses ............. 811.55
To Municipal and Provincial Taxes.. 647.55
To Staff and Agents bonds.......... 400.19 o
——  18,610.58
To written off furniture account..... leraleleleteeioiots 172,
To DALMRCPr .. ... :cinciiioheim. s smi cicis siviaie aiars 60,128.8
8166,704.8
1909 ~ Credit. :
January 1, by Balance brought forward ........ $ 51,464.65
Net premiums on stock sold during year....... . 20841.%

Profits for year ending December 31st, 1909....

December 31st, 1909, Balance at Credit of Proﬁt

and Loss Account ................cccues 60,128.8:
January 1910, Transferred to Reserve $50,060.00
January 1910, Bonus Dividénd at 1
per cent. per annum . ............. 5,089.53
55,089.53
$_50%0-%
| e
RESERVE FUND
December 31st, 1909, Balance at credit.......... $135,000.00
January 1910, Placed at credit ................. 50,000.00
\ ————————
Present Reserve .....................ccee0 .lSSf_i';!

BALANCE SHEET, DECEMBER 31st, 1909.
Assets, .

Loans—being first Mortgages 6n improved

Real Estate ................: | R 1,251,556.21
Interest accrued and not due ................. 9,355-92
Interest due and not paid .................... 18,705.61
Office Fumniture .......................cc.... 900.00
Municipal Debentures ..................ccc... 13,907.34
Real Estate ............. ... ... . . ccceiuuun. 3,200.77
Cash on hand ............ ... .. .....cccc.c... 181.43

4 Liabilities.
Capital stock paid up (subscribed $600,000).. $ 553,885.73

Reserve Fund .............................. 135,000.00
Profit and Loss Account ... .................. 60,128.82
Debentures and Accrued Interest ............ 319,315-00
Deposits . ... 181,668.61
Bank of British North America .............. 36,059-7!
Dividend No. 47 payable January 2nd, 1g10.. 10,000.44
Sundry accounts in suspense ................ 91197
. e

$1,207,876.38

————————
We heg to report that we have audited the books “
accounts of the Association during the year 1909,
the cash receipts and payments on Loans and Savings Bask
account, and the balance of both accounts at the end of the
vear, with the General Bank account throughout. We
(Continued on Page 730).



1,251,556.21
9,355.92
18,705.61
900.00

319,315-00
181,668.

6,089.71

10,000.44
Qu1.97

_/
$1,297,876.28
29.
he book? I“
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BRITISH COLUMBIA ADVERTISERS

British American Trust Co.,

H. N. Galer,
Vice-President.

PAID-UP CAPITAL, $100,000.00.
"SURPLUS, $50,000.00.

Plumerteit, W, L. Germaine,
"%—u—c General Manager

Victoria and Grand Forks, B.C,
CORRESPONDENCE SOLICITED,

WAGHORN, GWYNN @ CO.
STOCK BROKERS.
Financial and Insurance Agents.

Real Estate, Loans.
uﬁsu-:o:‘ Fire A#«Amn-ym o AE'
Granville Street, n

nts: Roches.

rd Trusts Co., Winnipeg
v

CLARKSON, CROSS & HELLIWELL
Molsoo's Baok Chambers, Vawcouves, British Columbis

(and at Victoria)
Pmd‘”nhbd.lﬁ?.m'.“(&n.)

Cable Address. Creban, Vancouver.

CREHAN, MOUAT & CO.

Chartered Accountants and Auditors

P.O. BOX 1187, VANCOUVER, B C.
Powers of Attorney to be lssued to M.J. CREHAN, F.C.A.
TRUSTEES aad LIQUIDATORS

The appointment by the Provincial Government 'of a
borticultural expert will give an impetus to the cultivation of

crchards and small fruits in New Brunswick during the |

current year.

The committee on mines at Ottawa has been attended

by Mr. A. P. Turner, president of the Canadian Copper com- |
pany, Mr: E. F. Wood, vice-president of the International |

some yeays, has been evident with the object of inducing
the Canadidy Government to take over tHe mines of the
International Nickel Company at Sudbu
tains about three-fifths of the world’s nickel deposits, the
remaining two-fifths being in Caledonia and are controlled
by the International Company. Mr. Turner told the com-
mittee that the International was im no sense a trust. It
had simply gathered under the management the mining, the
refining, and the selling companies. The two other great

Nickel (%a:any, and others. An agitation, dating back

Canada con- |

outside companies were the Mond Nickel Company and the |

French Nickel Company. The former had its mines in
Canada and its ultimate smelting in Wales. The French had
its mines in New Caledonia and smelted in France. Mr.
Turner also told of the large investments of and employ-
ment given by these companies in Canada.

GRAND TRUNK RAILWAY
LAND |

50,000 Acres of Excellent Farm Lands along
Grand Trunk Pacific Railway. For Sale
either Retail or en Bloc.

THE MERCANTILE TRUST CO., LIMITED.

103 Winch Bldg., Vancouver, B.C.

BRITISH COLUMBIA ADVERTISERS

™t E H. LANTZ CO., Lo.

PAID-UP CAPITAL, $100,000.00
FINANGCIAL MINING AND -
STOCK BROKERS |

%

A Specialty of Coal and Timber Propestiss.
DEBENTURES. BONDS
Genersl Real Estate Business

City or Suburban. Reference, Royal '

of Canada. i L

342 HASTINGS ST. WEST
VANCOUVER, - -  B.C.

i 4
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GET 7 PER CENT.

British Columbia ¥ & |
First Mortgages

: Secured byconservative alua- U g'é ¥
. I tior.. full insurance, and rapid § e
% increase of property values. g ;
Your enquiry will bring > 9
pmmn. detailed information 488 %
and t :

i §
.

f monthlyissues of the B a8
L. British Columbia Investor. W LR i

Dominion Trust Co.,Ltd {
328 Hastiogs St. West ;
V-wh.ﬂ-C ‘

e 1

CANADA AND THE WEST IND)

¥ i !
H i

5%
£

Lord Balfour of Burleigh in a speech at :Kingston,
Jamaica, on better trade relations between Canada and the
West Indies, is reported to have said that Jamaichns should
look at the policy of the United States itself, which, rightly
or wrongly, had adopted a policy of preferemce With regand
to its own dependencies. As long as the drawing together
of business relations tended to mutual suppért, he could not
see why it should cause offence. He recordéd His profound
belief that from what he had seen and knéw from conv;’-
sation with Americans in a position to judge, that a wisely,
properly, sensibly done reciprocity between: the Z\ye'st Indies

| and Canada would not be a cause of offence. | If He were not

profoundly convinced of the correctness of thi§ inference

| he would not take the responsibility of rxpﬂssiﬁk his view

|

| 1
| projected from St. John to a junction with the

| Pacific, and thus secure western connections: Tt
| the thriving communities in Queens, Sunbiiry

i

| ton. and Madawaska Counties.

- el A e

There is a vigorous agitation all along th St. ]Oiln
River Valley from this city to Edmunston, fo tirge the im-
mediate copstruction of the St. John Valley. Railway, which
would serve a rich agricultural region n0f néw provided
with railway facilities. Tt is urged that thiy lire should be

Grand Tru

iwould serve

ork, Car}lv
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I

Annyal Report for 1909

herewith to the $hareholders, shows steady
gress for the ydar 1909.

There. werel large increases in the new business of the
Company for the year, in the total amount of insurance in
force, in premiym income, in interest earnings on the invest-
ments, in total 3ssets, and in the Company’s surplus.

The Nlnth‘lt.\nnual Report of the Company, submitted

New applicptions fdr insurance amounting to.$1,329,500
were received, ¢f which policies for $1,236,500 were issued,
applications for| $93,000 being declined or deferred.

The total agnount of insurance in force on 315t December,
1909, was' §3,3 ;
with the total ipsurance in force at the end of 1908

The cash igcome ffom premiums amounted to £190,619.-
96, in addition which the net deferred and outstanding pre
miums were $44,702.44) making a total premium income of
$235,322.40 for the year, an increase of 14 per cent. over the
premium incom¢ of 19o8. )

Interest eatning$™én investments, interest due and ac-
crued at the end of thc(_,vear, and profit on the sale of securi-
ties amounted tp $43,648.86, an increase of 65 per cent. over
the preceding year. i -

The interest earnings alone were more than sufficient to
meet the Company’s entire loss in death which

claims,
amounted to $34,500 for the year.

- The total agsets of the Company at 315t December were
$721,893.72, an|increase for the.year of $38,358.08. Forty-
seven per cent. of the funds of the. Company are invested in
the highest class of Canadian municipal d'ebenl‘ures, stocks

and 26 peéricent.”in first mortgages on improved
farm and carefully selected city property. S

The C(_)mpany'~ average interest earning rate on its in-
vestments increased in 1909 from 5.21 to 5.00 per cent.

The reserve fund fér the security of policyholders was in-
creased by $106,087-in 1909, and now amounts to $578.802
while the security to policyholders “over and abovel .Ihl-;
amounts to $632,744.28 The total security to policyholders

e/

1s now $1,211,546.28.

The Company's surplus on polic vholders’

account now
amounts to $129,676, while the net surplus over and above all

liabilities to policyholders and shareholders 1s $£30

The Directors haye declared two d
each (b€ing at the rate of 6 per cent
paid-up Cap@al Stock of the (
to the shareholders

,730.20.

ividends of 3 per cent
: per annum) upon the
ompany, which have been paid
The Directots and Officers are G. T. Somers, Esq
President; J. Gowang Kent, Fsq., 1st Vice-President - H‘ \i‘
Mowat, K.C., 2nd Vide-President ; H. S. Strathy, Fsq., Chair.
man Executive Committeg¢: £ B. Ryc kman, X.C. . J. B Tud-
hope, M.P.P.; R. L. McCormack, Esq. ; H. Markland Molson.

Esq.; W. D. Lummis, ' Esq.; C. A. Foster, Esq.; Geo. H.

Hees, Esq.; Dr. H.. T. Machell, L.R.C Y
e A Wil . .P., - Edinburgh,

Wallace, General Manager.

e -
S \
I'he total amount of assessment for taxation in Red’
1
’,"‘ Y-* Ita., is $1,441.430. while*the net debenture debt is
only $76,609, or §.3 per cent. of the assessment The tax
rate for 1900 was %

22 mills, with 5°per cent. discount while
the total assets of the town are $203.102, this hrmg‘ about
$50,000 to the good 'of liabilities The receipts for thr. year
were 842,041 dnd the expenditure over 81,000 less than 'th‘at
amount. A waterworks and sewage svstem unv(;rmr every
part of the town has been completed, : y

while thére is a surplus
left on sewerage account amounting to $3 8356 while pthe
balance [eft aflr.r constructing the watdrworks system is
$1,245. These, with the balance o .

f receipts over ex i
‘ - enditure,
as already noted, show to some extent :

government of the town 6f Red Deer.

and substantial pro- |

2,390, an increase of $640,057, as compared

H. Selwyn Marks, Secretary: William |

-
the c#reful municipal | slow, of Fredericton; Mr. James Robinson, ex-M.P., and
| others. :
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‘ (Continued from Page 728).

| examined the mortgage securities taken during the year,
of which have been duly authorized and are in order;

| have verified those discharged during the year, and
we have inspected all the mortgage securities now held by
the Association, which we have found likewise in order. And
we hereby certif§ that the accompanying Statements and
Balance Sheet exhibit a correct view of the affairs of the
Association.

ke

CLARKSON, CROSS & MENZIES,
Auditors.
Winnipeg, 28th January, 1910.
THE REPORT OF THE INSPECTION COMMITTEE.
Your committee, appointed to examine the loans on the
books of the Association, as at December 31st, 1909, beg to
report that we found them in a most satisfactory it
| thespayments due under the mortgages having been made
with remarkahle regularity. We are also of the opinion that
| in connection with every loan there is ample security for the
amount against the property.
(Signed) P. C. McINTYRE.

. (Signed) F. H. SC}}OFIELD.

In moving the adoption of the report Mr. Bull, the pre-
sident, called attention to the following particulars of the
year’s business:—

EARNINCS.

The earnings for the year, after paying all expenses and
providing for all possible losses amount to the handsome
sum of $75,615.11, which is at the rate of 14.89 per cent. on
the average capital employed,” of $507,660.31. Out of the
earnings we paid our quarterly dividend of 2 per cent,
amounting to $40,585.76, and since the yearly statement has
been made up, a bonus dividend of 1 per cent. has beea
declared, making 9 per cent. for the year.

DISPOSITION OF PROFITS.
The balance of Profit and Loss carried forward
from the vear 1908 was ...............covuuunn
Of this amount we paid a bonus divid-
end of : $12,207.05
- Placed to the credit of Reserve Fund 35,000.00

47,207.05

And carried forward as undlvldedr{‘)roﬁ!s ......... $ 4,257.58
To this is added the net premiurh of stock sold g

during 1909, amounting to .................. " 20,841.8

Add to this the balance of the net profits for ; ;

1909 (after paying the quarterly dividend).... 35,029.3§

Leaving a credit in profit and loss of ...... $60,128.8
Out of this amount your Directors have paid a -

bonus dividend of .......... .. ....0...i'iieeunen 5,080.53

Added to the Reserve Fand .................... 50,000.00

Leaving a balance of undivided profit carried

forward of -.i:iiiisveinienes G & v Mo erhi B8 B 5,039.29

' $60,128.82

———C

NEW PREMISES.

Our present premises having become too small for our
requirements, we have secured new and commodious offices
at 185 Lombard Street, to which we expect to move about the
middle of the month.

Mr. McIntyre, the Vice-President, in seconding the
/Adoption of the report, congratulating the Shareholders upos
{the result of the year’s business, which was easily the best
Mn the history of the Association. He added, that as 3

member of the special committee, appointed to inspect
loans, he would like to say, that they found that the pay-
ments in nearly every case had been ‘made, with promptness
and regularity.

The following Directors were re-elected for the current
year: M. Bull, P. C. McIntyre, Alex. Black, F. W. Drewry,

W. A. Black, H. Byrnes, R. ]. Campbell, and F. A. Schofield.
At a subsequent meeting of the new Board Mr. Bull was 1

elected President and Mr. McIntyre, Vice-President.

eae

That interest is growing in Prince Rupert is indicated
by Mr. W. Stuart Benson resigning the position of 2
of the Bank of Nova Scotia in Fredericton, New Bl’“'{’"&'
and going to the Pacific Coast to look after rcalt)’_“"’“"
ments in the G. T. P. terminal city, held by a syndicate
New Brunswickers. In the 3yndicate are such pro
men _as Lieut.-Governor Tweedie, Honorable Wm. Pugsley,
Minister of Public Works of the Dominion; Ald. J. J. Wi

$51,464.65
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—_ " The Annual Meeting of the Shareholders of

he HOME LI

m' we \ ‘ . &

ind ) ) iy

by ASSOCIATION OF CANAD

der. And g |

i d o Was held in the Head Office Victoria Street, TORONTO on FEBRUARY, 8th.

ZIES Hon. Mr. Stratton, President, presented the Annual Financial Statement -and in so doing congrattlated 3ll con-

’ : cerned upon the general improvement shown 1g the result of the past year’s operations, and the improvement: ‘of the

general standing of the interests of the Association, which had evidently shared in the.general improveément of finai-

ITTEE cial and commercial affairs. A distinct advance had been made in almost every department of the affair§’ of. the Asso-
ciation. fiE 1 |

ins on the . The total Assets for the security of Policyholders reached the sum of $1,868,847.60, an increase of $156,386.08.

09, beg to These Assets are composed of Bonds and Debentures, $262,083.73; First Mortgages on Real Estate, $405,36905; Loans

condition, and Liens on Policies, $155,276.88; Cash in Banks, $67,675.00; Home Life Building, $150,000.00; Collateral | Loans,

een  made $1,300.00; Outstanding and Deferred Premiums (reserves and cost . of collection provided. for), $27,545.14; lnterest and

?xmonﬁ Rents due and accrued, $21,551.67; Office Furniture and Accounts Receivable, $3,453.41. g Bl

ity for the An increase of $113,632.95 in Net Ledger Assets advances their total to $1,041,862.24. A further reduction of net

'RE outstanding and deferred premiums brings down the total from $32,303.80 to $27,545.14. Thé payments ite | Policy-

IELD holders during the year of $66,198.29, consisted of Death Claims $40,880.63, Matured Endowments and: Cash |Surren-

. dets, $16,044.06, the latter showing a substantial decrease and Life Annuities $273.60. B Rl

1, the pre- The Bonds and Debentures are recorded at their cost value, which is far below the actual value at présent mar-

ars of the . ket prices; The Mortgages are in excellent condition, with payments well met. . Ei =
: Of the Net Ledger Assets, totalling $1,041,862.24, First Mortgages amounting to- $405,359.05,+ répredent  thirty-
cight and nine-tenths per cent.; Debentures and Bonds, $262,083.73, and Cash in Banks $67,675.00, thifty-one and

penses and : s:-temhs per-cent.; Loans on Policies $155,276.88, fourteen and nine-tenths per cent.; Home Life Building, $156,000.00

handsome fourteen and four-tenths per cent. The balance to make 100 per cent. is represented by Cash and: Investments on Call

er cent. on Loans. The excellent character of the investments of the Association is thus shown. s Ei :

Jut of the i By the conversion of $44,530.00 Inscribed Dominion of Canada Stock, bearing two and three-quarter pér dent. in-

per ceat., terest rate into Debentures, at an increased interest rate, a present loss of $6,715.78 was sustained, but thie sew rate

tement has will wipe this out in five years and leave this security, with a currency of ibout thirty years at the incréased earn-

-~ has been ing rate of five and one-half per cent. i

Advantage was taken of the favorable market conditions to largely increase the Association’s holdings of Municipal

and School Debentures of the growing Provinces of the Canadian West, excellent securities of good earnihg powers.

It was pointed out-by the President in regard to the earning power of the securities, how greatly it had been vanced

$51,464.63 under the present Board, the present average interest rate of six per.cent. placing the Association’s inveéstments in
the front rank of Canadian Insurance Corporations. . B8t ;

The Home Life Building is to be regarded as an excellent Asset, it having last year reached its highest rental

record, the year closing with no vacancies and with rentals showing a substantial increase over the intome;: frpm this

47,207.05 source, 'of the preceding year. ' During the year-the~Legal Reserves, calculated upon the stringent government |basis of
valuation, increased by more than $100,000 and now totalled $028,536.i4. - MRl
8 4,257.58 Taken as a whole, the statement showed all-round excellent results, which indicate a satisfactory Qnd? healthy
_ . condition of the affairs of the Association, its recorded business being of a higher character -and so well paid for .that
20,841.8 there is opportunity for little improvement in these respects. . -]
The results of the past year, considered with what has been effected by the present Board, giving. ._isuhnce of
35,029.35 ) careful and competent administration, and, conjoined with the -thriving conditions of the Home Life Association and®
e - with the general national prosperity, justified the President. in moving the adoption of the Report, in )n(ﬂdpating
$60,128.82 for it a prosperous future. i '
L : After the unanimous adoption of the Report. the following Directors were elected : : R
5,080.53 Messrs. J. R. Stratton, J. S. King, J. L. Hughes, D. W. Karn. Woodstock; J. S. Hough. K.G. W}nn_jpeg; 8
50,000.00 W. Lyon, Guelph; A. L. Gee. Ph.D.. Brantford: George E. Amvot, Quebec;: Thomas W. Boddv. Windsor; John Curtis,

Port Hope; E. L. Good. Brantford; J. H. Spencer, Medicine Hat; J. K. McCutcheon. Toronto : Professor ]. F Tufts,
| Wolfville; J. J. Warren. Charles E. Stevenson. John D. Sheridan -and.J. H. Hazelwood. D.D.. Toronté. £ i

5,039.29 . Advisory Directors—Hon. J. W. Longley, Halifax, N.S.; James Maynard, Victoria, B.C.; Ashmore Kengedy and S. *
A. Bedford, Winnipeg, Man. ; Charles: May, Edmonton, #lta. £ 4231
$60,128.82 At a subsequent meeting of the Directors Hon. J. R. Stratton was elected Presidcg;t. Messrs. T.:S. kinF and J. -
— K. Hughes, Vice-Presidents; J. K. McCutcheon, Managing Director, and A. J. Walker. Secretary-Treasurer, .
hall for our R
lious offices i gl
- “Allsteel” Qffice Furniture
onding the : i :
olders n:; : ) s i 1] -
ily the — == L . . 8
St ae 3 M Steel vs. Wood--- Which will you buy?
inspect i t . ; ] S B '
at the pay- i !___, . Some of the advantag~s of the new Al steel ideas in |
prompinye = I filing-cabinet construction are: They are made in settioms |
| ISR —any desired style; can be bought as needed and ngilt up
the current ] l!! to meet your requirements; every section complete i itself.
W. Drewry, \ - = They cost less than wood and will last forever. The d_r;wcr's
\. Schofield. = ""; ¢ will not stick and bind in damp weather or shrink §h dry
{r. Bull was | i !! weather. They are absglutely dust and vermin-proof.i |
ent. ' ‘ A SEND FOR CATALOCUE No. 6. '
4 11 Hod i
is. indicated | !!! R 51
of mamager \ o5 Furniture Co.
alty invest- (/ Limited, ' |
syndicate 4 R ni
pro j

m. Pugsley, We Sead Office Furniture all Toronto, Ont
. J. J. Wins- over Canada. f !
x-M.P., and —
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Insuranee|in force, December 31
Net Premipm Incéome
Interest, Rents, ®tc.

Total Incpme R
Total Payments to Policyholders
Assets Degrember 31, 1909
Reserves held for
Surplus . .|..... {4

1909 has added anotMer to the series of record-break
v

©

THE INCREASING POPULARITY OF

e Manufacturers

Is shown by the results accomplished during 1909.

Policyholders’ Security (Hmr. ﬁ'pcr cent.)

Addition to amount set aside for benefit of Policyholders

Such results prave that the Company has earned the gonfidence of the public.

‘The Manufacturers Life '

Insurance Company, Toronto, Canada.

| DIRECTORS )
Hon. G. W. Ross, President; M. R. Gooderham, J. F. W. Ross, Vice-Presidents; S. G. Beatty, C. C. palwn,
D. B. Hanna, (Jol. James Mason, R. L Paterson, D. G. Ross, G. P. Scholfield, W. B. Strachan, A. ]J. Wilkes.

OFFICERS »
George A: Spmerville, General Manager; R. Junkin, Assistant Manager; J. F. W. Ross, M.D., Chief
Medical Referce'; T. F. McMahon, M.D., Assistant Medical Referee; L. A. Winter, Secretary; J. T. Franks,
Treasurer; J. H. McKechnie, A.I.A., Actuary; A. N. Mitchell, Assistant Secretary.

Life

. $57,798,032.00
2,282,634.77
584.,784.54
2,867,419.31
876,495.52
11,641,716.50
10,698,276.00
1,278,912.50

ing years to the credit of this Company.

UBLIC Notice is hereby given that under the First Part of chapter 39
P Canada, 1906, known as “The Compaanies
issued under the Seal of the Secretary of
State of Canada, bearing date the sth day of January, igio, incorporating

i book-keeper, Robert

Gowans, Heary Chambers and Robert Musgrave Coates, solicitors’ clerks,
.nau.cn,arumbmwolo-m.mmlm
To carry on business as a manufacturer of asd

® portable or locomotive
and also all kinds of threshing machinery, roadmaking machinery aad
casriages, wagons and other vehicles and all kinds of agricultural imple-
and hi with p also as may be deemed necessary in the

of the Revised {:iatutes of
Act,” letters patent have been

James Steller Lovell, accodatast, William Bain,

5

purposes, viz. :—(a)
dealer in and oil engines cither

7
course of the busineys of i
real and personmal estate ip payment and satisfaction
of the price of goods mapufactured or to be

(b) To carry on b

ss as a f

terests therein, and to build uponm, develop, cultivate, farm, settle and

otherwise improve and utilize the same, and to lease, sell or otherwise
deal with or disposg of the same; (d) To aid and assist by way of bomus,

cash advances or gtherwise with or without securities settlers .and intend-
ing’ settlers upon any lands belonging to or sold by the company, and
generally to promote the settlement of said lands; (¢) To establish stores
for the sale of groceries, prdvisions and general merchandise to settlers
and intending settlers and others upon lands belonging to or sold by the
company or in the neighborhdod of such lands, and generally to carry on
the business of general storckeepers and merchants; (f) To emter imto
contracts for, comstruct, execute, own and carry on all descriptions of
works a o carry on the business of a genera! comstruction company and
contractor; (g) To purchase, lease or acquire water-power and water
privileges and to develop therefrom any water-power, electrical or other
energy and to use the same in counection with their business and to trans-
mit the same, and sell, lease or dispose of any surplus power and to emter
into working arrangements with other companies, persons, firms or corpora-
tions for the use thereof either for power or for electrical lighting pur-
poses, and to establish, opetate and maintain any e'ectrical lighting, heat-
ing or pawer pla#!, and to sell and dispose of electric light, heat and
power. Provided plways that the rights and privileges hereby conferred
upon the company to geserate, sell and dis
light, heat and power, when exercised
pany shall be subject to all growvincial
in that behalf; [h) To purchase or otherwise
hypothecate, sell or otherwise dispose of shares or
bentures or other securities in any other corporation, notwithstandjng the
provisions of sectipn 4 of the said Act: (iy To carry on any other busi-
ness, whether magufactuting ‘pr otherwise, which may seem to the com-
pany capable of being conveniently carried on in conmection with the busi-
ness or objects of the compady and necessary to enable the company to

outside of the property of the com-

stock, bonds, de-

‘oa-mytouhudmmmwnuud
in whole or ia part
manufactured as aforesaid
and sold or to be sold ta purchasers thereof and to have and hold the
said real and personal estat, and with further power to tramsfer, sell or
otherwise dispose thercof 33 may be deemed expedient from time to time ;

i turer of and dealer in timber, wood
and metal; all articles into| the manufacture of which waod or metal emters
and all kinds of natural prpducts and by-products thereof, and to carry on
the business of a general dealer in merchandise; (¢) To acquire by pur-
chase or otherwise and hold lands, timber limits or licemses, water lots,
water falls, ;water privileges or concessions and powers and rights and in-

, carrying om or engaged in any business or transaction which this

| wise dispose of the property and assets of the compapy or any

pose of electrical emergy for |

and municipal laws and regulation |
acquire, hold, pledge, |

profitably carry om its undertaking; (j) To purchase or
and undertake and assume all or any part of the assets,
privileges, contracts, rights, obligations asd liabilities of
or company carrying op any business which this company
carry on, or any business similar thereto, or possessed
able for the purposes of this company’s business, and to issue
or part payment for any property, rights or privileges acquired
paay or for any guarantees of the company’s boads,
rendered, shares of the company’s capital stock, whether
not as fully paid-up and non-assessable, or the company’s
time to time to apply for, purchase or acquire by assignment,
W.Mbmdu.emutn-_d.-jqw
order, licence, power, authority, franchise, concession,
which any government or authorities, supteme, municipal, or
corporation or other public body, may be cmpowered to
grint, and te pay for, aid in and contribute towards
into effect, and to appropriate any of the company’s
assets to defray the necessary costs, charges and expen:
raise and assist in raising money for and to aid by wa
endorsement guarantee or otherwise, any corporation

of which the company holds shares or with which it ma
relations and to act as employee, agent, or manager
poration and to guarantee the performance of comtfacts
poration or by any person or persons with whom the co!
business relations; (m) To enter intd partnership or any
sharing profits, union of interests, co-operation, joint adventure,
concession or otherwise, with any persom or company

i
+

i
i

i
l‘étlh

28

i

: ii;i&
‘“ta“

pany is authorized to carry on or engage in; (n) To procure
to be registered and recognmized in any foreign country and
persons therein according to the laws of such foreign coun
sent this company and to accept services for and on behalf of
pany of any process or suit; (o) To amalgamate with any
having object similar to those of this company; (p) Te lease

il

i
it

:

for such comsideration as the company may deem fit; including
bentures or securities of amy other company; (q) To do
exercise all powers and carry on all business incidental to the
ing out of the objects for which the company is incorporated
sary to emable the company to profitably carry on its und

do all and any of the above things in Canada or elsewhere, and
cipals, agents or attorneys. The operations of the company to be of
on thrqughout the Dominion of Canada and elsewhere by the “:‘-
“Sawyer-Massey Company, Limited,” with a capital stock of seven o
dollars, divided into 70,000 shares of one hundred dollars each, ;
chief place of business of the said company to be at the City of Torostos

::i?a
Bk

in the Province of Ontario.

Dated at the office of the Secretary of State of Canada, this 14th day
of Jansuary, igte THOMAS MULVEY,
292 Under-Secretary of State.
Dln\_u-d at Toronto this 17th day of January, sgte.
BLAKE, LASH, ANGLIN & CASSELS,
Solicitors for
SAWYER.MASSEY COMPANY, LIMITED.
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this 14th day

y of State.

. $300,000; C. H. Fletcher, R._ A. Ewing, R. H. Fletcher.

*

February 12, 1910.
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INCORPORATIONS.

The head office of each company is situate in the town, ‘
¢ity, or province mentioned at the beginning of each para-|

graph. The persons named are provisional directors.
gstevan, Sask.—Duncan-Moulton Co.
vorkton, Sask.—Times Publishing Co.
Melville, Sask.—Western Sun Publishing Co.
Yellow  Crass, Sask.—Cameron, Duncan & Scott
ont.—Arthurs Co., $20,000; J. Arthurs, J. N.

Arthurs, W. F. Duncan.
Aribaes, .ont.—Shirk_ & Snyder, $50,000; P. Shirk,

G. M. Shirk, N. M Shirk. ‘
Hamiiton, Ont.—A. Bruce & Co., $75,000; W. H. Brmuce, |

E.'W. Bruce, J. S. Laurie.
Orillia,

g onti—]. F. Ball & Co., $25,000; S. W. Benner,
Mrs. E. W. Benner, J. F. Ball
Collingwood, Ont.—Manson Bros., $50,000; D. A. Man-
son, T. M. Manson, O. L. Hobbs.
st. Anselme, .Que.—Compagnie La
$40,000; M. Roy, C. M. Roy, E! Roy. . \
. gowmanville, Ont.—Durham Glove Co., $40,000; R. D.
Pwbairn, A. H. Parker, M. G. Marks.
ont.—C. H. Gunn & Co., $20,000¢ C. H
Gunn, G. A. Witherspoon, T. K. Holmes.
Halleybury, Ont.—Haileybury Construction Co., $40,000;
T. Shannon, W. A. Caddie, R. J. Shannoen. !
, Ont.—Masonic Temple Association of Windsor, |
$50,000; G..English, J. H. Carson, E. B. Winter.
Sherbrooke, Que.—Fletcher Pulp and Lumber

Fonderie Roy, |

Co., *

sandwich East Township, Ont.—Regal Motor Car Co. |
of Canada, $50,000; J. E. Lambert, C. R. Lambert, B. Lam- |
bert. : |

Sauit Ste. Marle, Ont.—Sault Builders’ Supply and
Cartage Co., $50,000; C. B. Sexmith, D. P. McPhail, K. M.T’
Wright.

St. Maxime de Scott, Que.—ILa Manufacture de Briques
de Dorchester, $19,000; G. Gregoire, ]J. B. Gosselin, P. |
Gosselin. ‘

Quebee, Que.—L. E. Labrecque, $49,000; L. E. La-
brecque, A. Gosselin, E. Labrecque. W. D. Vidal, $20,000;
W. D. Vidal, M. J. Vidal, L. Vidal.

Pembroke, Ont.—Joshua Brown Co., $45.,000; W. L.
Hunter, J. C. Hunter, E. A. Dunlop. Silver Nugget Mines,
$1,000,000; S. Arnovitz, M. Landes, J. E. Bergeron.

Fort Willlam, Ont.—Enterprise Publishing Co., of Fort
William, $40,000; R. S. Piper, J. Garrity, M. Ferguson.
City Cartage and Dray Co., $40,000; A H. Dowler, A. G.
McAlpine, A. D. Stewart. '

Ottawa, Ont.—Fleming-Dupuis Supply Co., $60,000; F. |
W. Bedard, T. Fleming, E. McMahon. Geo. W. Bailey, |
Limited, $40,000; G. W. Bailey, A. J. Moulds, A. T. Bailey. |
H. N. Bate Realty Corporation, $1,000,000; H. N. Bate, H.
G. Bate, H. A. Bate. Mackey Specialty Co., $100,000; C. A. ‘
Parker, E. A, Larmonth, A. §. Mackey.

British Columbia.—Birmingham Townsite Co., $100,000;
Call Creek Oyster Co., $50,000; Canada Mines Co., $100,000;
Columbia River Orchards, $20,000; International Electric
Co., $1,000,000; J. H. Brooks Co., $150,000; Malkin Ware- |
houses, $300,000; Mercantile Trust Co., $200,000; . Michi- |
gan Towing Co., $25,000; National Paper Mills, $250,000;
Pioneer Lumber Co., $75,000; Premier Poultry and Produce !
Co., $50,000; Vancouver Home-Builders, $100,000; Vancouver |
Apartments, $100,000; Vancouver-Westminster Investment |
Co., $100,000; W. H. Walsh Co., $10,000.

‘Toronte.—Charles Ciceri Co., $100,000; C. N. Ciceri, |
J. B. Ciceri, C. Ciceri. Sterling Coal Co., $3.500,000; S. |
Johnston, A. J. Thomson, R. R. Parmenter. Barber-Ellis, |
$125,000; J. R. Barber, Georgetown; J. F. Ellis, Mrs. E. |
ll';“lS. Toronto. Rice, Greene & Co., $40,000; G. W. Close,
R. Soliague, J. E. Robinson. Kemp Catering Co., $40,000;

. 0. Kemp, C. Blackmore, J. W. Payne. Alderson, Ham-
mond & Ritchey, $20,000; W. H. Alderson, H. K. Hammond,
JC‘R' Ritchey. Bon-Bon Co., $10,000; L. Davis, G. E. Mc-
w"."' C. E. Stonehouse. Wells & Gray, $jo,000; E. W.

right, H. T. Hunter, J. M. Macdonnell. Radiant Electric |

“?fm‘"ihﬂ Co., 840,000; T. B. Slocombe, G. H. Fairles, |
E-“. Drake. Canada Supply Co., $150,000; L. Davis, G. E.
NCCIIIB. C. E. Stonehouse. Shaare Tzedek Congregation; |

- Gold, A Olshinetsky, S. Bossen. Merchants Press, |
$40,000; R. B. Young, F. D. Patterson, J. T. Pillar. Na-,
‘A”ﬂzl Frame and Specialty Co., $40,000; F. B. Duffet, E. |
o u°dt'ood. W. Blackley. D. Robertson & Co., $50,000; |

- M. Moore, ]. McBain, J. Hodgson.

® »—Commercial Magazine Co,, $50,000; J. M.
Quian, L. A. Tuillon, L. Garneau. Sawyer Co., $100,000;
¢ wyer, Mrs. F. M. Sawyer, Miss B. Sawyer, Westmount.

llladn'an Dart Co., $50,000; W. Dart, F. H. Jefferson, A. E.
c bridge. Desharats Printing Co., $50,000; E. Languedo¢, |
. ('2‘. greenshivldc. R. E. Allan, G. N. Brooks Co., $50,000;

rooks, H. F. Brooks, J. A. Patton. Kastels, $49,000;
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J.. T. R. Laurendeau, A. Gardner,

| headquarters would be

| Winnipeg firm.

large-mills
|-and by elevator companies for storage. The mov nt of
| grain into Winnipeg is greatly in excess of last year; while

| States are large as compared with a year ago: The!United

= - oo FER . 83

M. A. Phelan, H. S. Williams, W. Bovey. Noith Mbntteal

Land Co., &175,000; Hon./]J. P. B. Casgrain, D. W. Ogibvie,
A. S. Ives. Riordon r@ Co., $6,000,000; 6. W, Mac-
l?ouga]l, L. Macfarlane, C” A. Pope. La-Lo Manufdétusing

Co., $100,000; F. O. Stetson, Newton; W. Stetson, L.; T.

Mayo, Boston. C. A. Maish Co., of Canada, $10d,600; O. Mc-
Murtry, F. G. Bush, H. W. Jackson. Alice Mining Co.,

$50,000; M. ]J. Matta, M. E. Deeb, G. C. Devauit.

! ‘i’inﬂna.
Ducharme, }. A. H; Hebert, | L.
$100,000; K. Sheppard,
Westmount. CGranger
Freres, $350,000; F. J. Granger, Westmount; A.A. (ha‘alr;:r.
R. Bedard. i ;

G. N.
Stables,

Limited, $20,000;
Belair. Mount Royal

S 1
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WINNIPET AS AN INDUSTRIAL
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(Continued from page 720). | ! 5.

turing. He showed that since the census of 1§60 the rit_\"s i
manufactyred products had increased from 8,006,008 to
#18,000,000, 9r 120 per cent. In the past.three ¥eéars; twénty-
seven industries had been established in the cify, while]last
vear, of the fifty-six corporations which secured j‘tha’tcrs
from the provincial government thirty-one statéd that {heir
in Winnipeg. Seven them | had"
actually started operations during the year w a:tapitali-
zation of a million and a quarter dollars, while six éther
concerns had -increased their capitalization fréfn .$635.000
to $2,635,000 Reference was made to the gtowth of  the
structural steel industry in Winnipeg, the laﬁestf’;‘c dtract
for .structural steel in Canada during 1909 being Jdetito a
%] 1
What City Offers to Manufacturers. B
Mayor Evans also stated that Winnipeg offéred the best
home market in Western Canada, as well as the best dis-
tribution and . transportation facilities in the West. If also
offered to manufacturers the best labor market} it was! com-
mercially sound and its credit was good. i £
Other questions affecting the manufacturer related to
taxes, and in this regard the speaker said lhat;he was favor-

able to working out stable conditions. It had béén suggested
that some changes be made in the method of taxing the
| manufacturers, but if this were done, the burdeén would fall

would not «derive the benefit hoped for.

In the Wheat Markets,
. The market this past week experienced |
dullest sessions on_record, even for February.
everywhere seemed for the time to have la

heéavily on_others, and possibly in the end the"‘_.:manh‘[#cturer
\ 13 §4

‘some &f ‘the
eat markets
con-

into

| dition of dullness and inactivity, and on the local ex¢hange

the amount of trading was limited. The general situation
was_bearish, with poor demand, and' the whole:te¢hnical
situation weak. Some éxport was worked, but British ‘?}""s
still decline to take any interest in Manitoba wheat. | There
was a fair cash wheat demand on the part of th

stocks at Fort William and Port Arthur show a méderate
increase. On the week, there is-a decline in prices, the
market showing :more steadiness at the close. . {
Opinion is divided as to the real condition§ surrounding
the trade, and in-the meantime the situation is bheing left
to develop under the influence of the law of sﬁ
demand. Evidence of changing conditions against hi
prices continues to grow. Primary receipts im the Uni

States visible supply continues to increase, as agajnst de-

cieasing supplies last year, while the exports still show
23,000,000 bushels less than a year ago. The United States
visible is still 18,400,000 bushels under last year at same

date, and the question is asked as to where -'Jaﬂni!rs’ de-
liveries on the current crop year have gone to..» Minpeapolis
and North-Western spring wheat millers havé: had] an im-
mense flour trade since August with the Soythern: States,
and stocks there were practically cleaned up be ordél;‘c new |

crop was ready for use. This has prevented the no ]
cumulation ‘of wheat at Minneapolis, ‘Duluth #nd :Chicago.
Should crop prospects continue favorable farmers iwill no |
doubt bring forward the reserve vet to market, @nd‘the effec: |
of this will be that the situation will adjust itself, hri
about a lower lével of prices. . {2
Wheat Trade Outside America. ) i
The wheat trade outside of United States i8 p
in a normal way. As against. smaller supphlies f
Argentine; and a lower quality, the Russian supply:
while Australia and Chili also have large quantities, i
prospects for the India crop continue good. In Unifs
and Europe the prospects are more or less assuring
meantime, traders are undecided as to the situéti
the season advances there will be crop scares
cause rallies, but if the vear’s crops make norm
it will mean a lower levél of ‘prices ¥

al ac- |
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Hudson Bay Insurancc, |

COMPANY

HEAD OFFICE, VANCOUVER, B C. oum 11

CAPITAL STOCK FULLY
SUBSCRIBED $500,000

| E. H. HEAPS, President C. E. BERG, Manager
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Port Arthur and Fort William

Warehouse Sites, Central Retail Sites, Water Lots -
For information, location and prices, address

R. A. RUTTAN, Box 195, Port Arthur, Ont., Cas,

T ARE THE CHEAPEST
AND SEE THAT YOU GET
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EXTRA GRANULATED
and other grades of refined
Supply your castdmers with only the best sugars obtainable.

IT WILL PAY.
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EMBEZZLEMENT

COVERED BY THE BONDS OF

THE DOMINION OF CANADA GUARANTEE
& ACCIDENT INSURANCE CO. '

wwo _vl sosps ror airr POSITIONS OF TRUST & -
Write for particulars

J. E. ROBERTS, General Manager
TORONTO

-

MANUFACTURED BY.

THE CANADA SUGAR REFINING CO., Limited

ﬂoatntl. Que.

TORONTO PAPER MFG.
MILLS AT CORNWALL, ONT

THE... ‘ B
POLICYHOLDERS im%
MUTUAL

A STOCK MUTUAL LIFE COMPANY.
The most in Life Insurance for the least in money
¢ We give guarantees - - - - Not Estimates,

A. M. Featherston, Gen. Mgr. 503 Temple Bldg, Torots, Oat, |,

We mancfactite PAPER High and mediom grades.

WHITE AND cvwl- WIITINGS BONDS LEDGERS

axp COVERS

H‘dc in Cm.h For Sale by all Wholesalers

f
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Manual of Canadian Banking

iBy H M. P. ECKARDT
l’mtpﬂid to ;m.y country

Authorized Capital - . $1,000,000.00
Subscribed Capital - 575,000.00
Deposited with Go\wﬂl-o.t 53,523.25

Dominion Fire Insurance o

Head Office: 44 VICTORIA STREET
Manager—ROBT. F. MASSIE. TORONTO.

Orders for second edition now received by
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62 Church St. Toronto, Ont.

OShawa You can't a to roof ¢

Galvanized 'himl:ts hnfd

vani; t ingles
s f e e l Good for a hundred years.
Shingles . sed for the free bookiet

PEDLAR People of Oshawa

Montreal, Toronto, Halifax, St. John, Winnipeg, Vancouver

Munitipal Printing

Of all hnds turned out by our Pnnhng
Clerk’s and Secretary-
Treasurér's of Municipalities are request-
ed to cérrespond with us. Orders wnll
be pronipdy executed. :

Department

Monetary Times
' Winnipeg

IN THE CITIES OF
FIVE CONTINENTS

the Monetary Times is read. Esch week Canada’s
leading financial journal goes to the financisl and
commercial centres of America, Europe, Asis.
Australla ‘and Africa. The Monstary Times I8
perused by the men who know and by those Whe
want to know. It goes to the Investor and the
purchaser who can afford to buy. It is therefore
of unigue value to both advertiser and reader
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Cable Address Bicknell

" NEHHELL BAN, STIlITllY & IM]K_[ll‘.II

James Bicknell, K l "y LmGn<’> s
Gerard B. Strathy“ Fred R l(::lge ::9 > .: :3

TORONTO, a

Lonsdale Avenue

T w. Thomasson g
Chartered Accountant |-

North Vumuveg' B.C. |

2 Leader Lane, -
Stock BroXers @ |
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21 JORDAN STREET, ONTO.
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J. EDGAR PARSONS, pA..
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Room 29 Canada Permanent Building,
Tel. Main 2609 18 TORONTO ST., 'rononrro

JAﬁB C. MACKINTOSH &

184 Hollis Street. + HALIFAX, N.8.
in Stocks, Boads and Debeatures.
m— s Speciaity. Inquiries

- Corporation
respecting investments freely

During the Past Few Years

We have secured many increased confracts from
our old subscribers, who are using larger numbers of
reports and books. _Can you lmagme a stronger argu-
ment for the quality of our service and for your need of it?

R. G. DUN & CO.

Capital Sub., $500,000. c.udm-..suo.ou

VANCOUVER, B.C.
THOS. T. LANGLOIS, General Manager

BANKERS ||
+ & BROKERS ||

L. COFFEE @ CO.,

Grain Merchants
‘m-u Frynn,

EsTasLisnap Board of Trade Building
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BE PLACED ON A UNIFORM BASIS,

Dominion and Provincial Associations Have Settled Their Differences and an

Important Profession Will thus Benefit. P

After séven years of disagreement between the pro
vincial and the Dominion associations of chartered ac-
countants, differences have been amicably settled. At Mont-
real to-day a meeting of the various interests will be held
to give the final touch to an event of vast importance, not
only to accounting spheres, but also to business, commercial
and financial circles generally. There will probably after

i
3

countants generally. Mr. Harry Lloyd Price, president of
the parent society in Great Britain, who was in America last
vear, and met accountants both in Canada and the United
States, alluded in the course of an address at Toronto to the
legislative Act by which the Toronto Institute recently com-
pleted the organization of the professional accountants within
the Province of Ontario. “To our Society,” he said,

to-day remain to be completed only the legal pnases of the | “which was the pipneer in the advocacy of statutory recog-

fusion. ) _
At the conference of the American Sogiety of Public Ac-

gates from the Canadian societies were approached with a
view to obtaining meore intimate accountancy relations in the
Dominion. A comniittee of two, Messrs. Henry Barber and
George Edwards, was appointed to take up this question. A
meeting of the delegates of the various Canadian associations
was held in Montreal in December last and amended by-laws
of the Dominion organization were drafted and referred to
the provincial bodies for acceptance. It is understood that the
changes aré acceptable to all concerned and that only the
legal formalities remain to be performed.c It is proposed that
the council of the Dominion Association shall be composed
of elécted members of the provincial societies, no one society
being permitted to have control. The provincial organiza-
tions may appoint not less than one or moré than three repre-
sentatives tg the Dominion Council, the number being decided
according td the size of the 'ocal association. Present mem-

bers of the following associations will become members of the |

Dominion Associatién and arrangements will be made for Do-
minion members, if they desire; to join the provincial organi-
zation in the district in which they reside.
Association of Accountants in Montreal 1,
Institute of Chartered Accountants of Ontario.
Manitoba Association of Chartered Accountants.
Institute of Chartered Accountants of Nova Scotia
Institute of Chartered Accountants of British Cohimbia.
Institute of Chartered Accountants of Saskatchewan.

What it Will De.

Those who are not members of any provincial body, but
only of thé Dominion Association, will have one representa
tive on the! Dominion Council so long as these non-provincial
members exceed tem in number 4

The ohjects of! the by-laws, which it i1s hoped will shortly
receive the legal stamp of approval, are to secure the incor-
poration of provincial societies in the provinces where none
exist at present; 1o assist the provintial societies in securing
uniform legislation for -the better protection and regulation
of professipnal interests; to secure the adoption by provincial
societies of uniform standards of examination and member
ship; to arrange for reciprocal privileges between the pro
vincial sodieties fof the benefit.of their members: to consider
questions §f ethics: to secure harmony of action in all matters
affecting the common interest and generally to act n
visory capcity to the provincial societies ’

The president will be elected each vear from the dele
gates of the provincial societies to the Dominion Council, be-
ginning with Montreal. The vice-president will be elected in
the same way, beginning with Ontario and
the order pf the societies given.above. The secretary will he
elected e3ach year from the association which supplies “the
president.; An annual meeting will be held "at which it is
hoped chartered accountants from all parts of the Dominion
will be present.  The firtt under the new regime will be held
on July 14th and 15th this year. “There are many minor mat
ters of ~detail, but the above are the principal points of a
s<cheme which awaits only the smo

Brief History of the Dispute.

T'he jfull history and details of the dispute are of little
general interest. In brief, the Dominion association, with
ts broad charter, and the various provincial

an ad-

SO 1n. rotation 1n

thing out of legal phases

associations
work together as harmoniously as might have been

I'hat old bone of contention, provincial and federal
ghts, was thrown into the arena on
sion. The provincial societies, with
quette, would not subzcribe to those
zation, and vice versa.

dic

m<re than one occa-
certain rules and eti-
f the Dominmion organi-
Iy was thought that the provincial
bodies were nat sufficiently represented on the central insti-
tution, and the question of admission to the associations
only through the medium of examination :nrlxix«xl consider-
able feeling. In the meantime the general interests of ac
counting were suffering. Such internal disruption in an im
portant profession and continual disputes as to the bc-ﬂm;'al
and value of accountancy degrees attracted the attention of
a far wider circle than perhaps realized by chartered ac-

nition for the profession, the aims of the Ontario Institute
in that direction possess special and peculiar interests.” It

countants held in Atlantic City in October, 1908, several dele- | was, therefore, an jrony of fate that we should be found in

| opposition to certain of the provisions of the Act. Whatever

views may be held as to our attitude in this matter, I have:

| the strougest conviction that our good faith will not be
impugned.

| English Register Open to All.

| “We could do none other. Our aims towards securing

| recognition are dictated by a desire to -insure that prac-

| tising accountants should be men of character and com-

| petence, and not by an endeavor to secure for ourselves a

‘ monopoly of the accountant’s work. If evidence were
needed. it is borne out by the fact that in every bill which
we have submitted to Parliament, and in all our negotiations
for legislation, we have provided in specific terms for the

| admission to our register, when established, of the members

| of every well accredited institute or society of accountants

of America.

“We recognize that the endeavors of the Ontario In-
stitute to round off their organization were not in the '

remotest degree intended to work us harm. But that was
| incidentally the natural effect of it, and whenever Britons
feel themselves  hurt it is not unusual for them to put wp
a fight in their| defence. This we did. We lost the battle,
it is true. but we recorded our protest as emphatically a8
| we could under the conditions. Our hope is high that some
way will be found by which the diploma of our Society, most
| of whose Canadian members are members of the Ontarie
Institute, shall not be.regarded as a bar sinister, but shall
be admitted to the same rights and to equal o i
with any other institute ot society within His Majesty's
dominions.

s

Some Criticism as to Common Aim.

Mr. Price went on to speak of the general position of
the profession in the Dominion of Canada. ““So far from
wishing to minimize’’ he said, ‘‘either the value or W
portance of the work which has been done by the various
accountancy orgahizations in Canada. 1 wish to emphasize
my sense of the importance of it. Even if some of it is, s
my view, not well directed, it is at least symptomatic of &
feeling that something requires to be done in the
interests of the profession.

“A fortnight ago, those of us who attended the com
vention of the American Association of Public Accountants
held in Atlantic City must have been impressed by the pro-
gress which has been effected by that body in the short
period of its existence, and the value likely to result from
the work in which they were engaged. I regret that m
Canada vou have not yet attained similarly to one Dominios
brotherhood of professional accountants, possessing equal
aims and common aspirations, and a qualification which is
one and undivided.

Matter of Regret.

“I find the Dominion association of practising 8¢
countants with national rights; .working separately and on
individual lines are the various provincial associations,
relations of which to the Dominion _association and to
other could scarcely be described as being entirely
To me it is a matter of infinite regret that sections of ‘?
<ame profession should be engaged, for whatever reasom, i
the' attempt to exclude and limit and check the operatioss
of other bodies, with- whom they should be in
accord. That, in other words, their work should be rendered
the less effective because they are engaged in pulling at
right angles, instead of hitching teams and working upos
parallel lines. ' 4
¢ “‘Later,” when this great country is progressing "h
giant strides towards the accomplis'hment of its destinf,
chaotic conditions ';n the profession of accountancy will tend,
in my view, to bacome more serious and more and WOR
difficult of remedy. Your present method of provindial
government, and the enormous distances covered the
Dominion, render quite natural, and perhaps incvitab!e'.u
organization within the Province of separate associatioss
of accountants. At the same time, it ought to be assumed,

in any British colony or dependency, or in the United States

®” &8 A 1)
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P is to be properly safeguarded, that the tltlc,‘
- ﬁm",e\clcountant,' shall mean in British Columbia
Scotia all that it means, and neither more nor less
in Montreal, and Toronto, and Quebec.

and Nova
than it means,
What Was Really Needed.
“There ought, in my view, to .be one common test and
ope cOMmMON equipment. There is something deeply re-
le when Province sets itself against Province; when
the chartered accountant of one district may not })c per-
mitted within the limits of the Dominion to set up his office
in any other district without let or hindrance; and I do _feei
that a far-sighted policy will be that] ;s‘mth the variou
United States organizations, you should link up to a common
federal centre the whole. of your provincial organizations.
“Let your general council of the central association,
whatever | its namie, consist of delc_gatgd representatives from
each' of the present existing provincial associations. Admit
" 1o membership of the central association all existing mem-
bers of any provincial association upon ;he terms that . the
members. of two years’ standing may de facto]
upon application be elected Fellcews and the’ remainder

Associates
Central Examiners’ Board.

“Provide next that no member of any provincial asso-
ciation, or of the central association, shall thereaftef be ad-
mitted except through the door of examination. Make that
examination one that is fixed by the ¢entral authority, with

- the delegated members of the council from each district as
the examiners of that district, and the whole of the ex-
aminers being constituted an Examiners’ Board, to submit
to the council the names of those who “have passed the
required test, and who are entitled .to_admlssmn. In other
words, the vanous provincial associations ought to be, in
fact and in deed, the particles which go to the making up of
the whole in the shape of the central or Dominion Asso-

ciation. i :
“But, if this is to be an organization of accountants, let
" it so be. At the outset it will be absolutely essential -as a
basis of agreement that existing members of all the asso-
cations should be taken into common membership. Subse-
quently, a preliminary requirement \vould_be that the man
whom you examine and admit to membership should, without
doubt or question, be engaged either as a principal or
clerk, in the direct practice of the profession of accountancy.
One thing is clear, that omly in so far as you make up an
association of accountants, and do not mix up with the
association grocers and butchers, can it possibly make for)
success or serve any good purpose.” .

Dominion Disalliowed Provincial Act

The matter reached a serious stage early in 1909 when
the act to revise and amend the Chartered Accountants Act
passed by the Ontario Legislature in 1908 was disallowed by
the Dominion Government. This action, instead of forcibly
setting the question, aroused indignation in -the Ontario
Chartered Accountants Society and the fight took a new
lease of life. The disallowance was made in response to
a petition received by the Department of Justice from the
Jominion Association of Chartered Accountants. The pe-
titioners referred to the act incorporating their organization.
o called attention to a section in the proposed Ontario

The Dominion Association alleged that the effect of this
section was to prohibit the members of the Dominion Asso-
ciation from describing themselves as members of such As-
sociation, or as Dominion Chartered Accountants, and from
using the initials descriptive of their membership, and which
had, it was alleged, been used by such members.
Ontario Covernment in Reply

A copy of the petition was communicated to the Attorney-

'ﬂl?f Ontario. In reply the Deputy Attorney-General stat-
eg'b’ direction, that “when this Act was before the Private

ills Committee, Fnglish. Scottish and ‘Dominion Accoun-
tants were represented. either personally or by Counsel, and
their case was very fully argued. The Attorney General’s
recollection is that some sort of compromise was-arrived at
sert t as a consequence sections 9 and 16 were: either in-
t %or modified. Section 9, as you will see, pgo.vides that
'Mch("lncxl shall by by-law describe the conditions upon
memperm? who have passed the examination of other
admitteq o oics having the same or similar objects may be
must be as members of the institute, and these conditions
: reaspnable  and are subject to annulment by the
"“"‘C'Ilan.t.(‘,m.,.m,lr in ‘Council. .
that 'l::flng'. the discussion regarding the Act it was stat
Perseds :;‘ corporation would .gladly admit as_members,
Canada h". f‘f(‘fl'_'accountants in the Old Couatry or in
compromise; 11, 10, understood by those who discussed
«and . would | 1at section 16 controlled the rest of the Act
permit these other Chartered Accountants to

bill, probably those above referred to.

question was carefully and fully considered

as Accountant, as for instance, ‘Chartered Acchlmtant, Eng-
land,’ ‘Chartered Accountant. Scotland;’ or as the case might
be. iR
Thought Province Had Sole Jurisdiction 5
“The Act was further discu$sed-in the H

committee of the whole and -the ¢@ntention of & .
accountants not belonging to ()mi&iu,uaa again ui jiorwgr(!. _
The matter was then -delayed and the. parties
different interests met and some changes weré:

i1 & :
“] may add that it was also contended in th Committee
that it was a matter over which the province Had $ole juris-
diction., You will understand from the above that }he whole
Zit seems
strange if there was substantial ground of objettion that’
application for disallowance should not have: been made
until the 11th hour. or that the partiés did not Bring -the
matter up at the present session to get some ¢hanges. The
Attorney-General says there were a large number of.the mem-
bers who inclined favorably to meet the views tish and
Canadian Accountants.” 3|
Dominion Said ‘‘Ne.”
Mr. Aylesworth entertained no doubt as to the po :
the Dominion Parliament to. enact the provifidns of the
statute, incorporating the Dominion Associatioffiof Chartered
Accountants, or that the members of the ASSociation had
by law the status of members and the right to #d¥ertise and
describe themselves as such either by the use of the Hescrip-
tion ‘“Chartered Accountants’’ or by such abbreviations or
initials as might indicate the fact. Section 13 i# the Ontario
Act he thought was on an interference with the legislation
of the Dominion. iy o
Mr, Aylesworth, on March 31st, 1908, while t
ture of Ontario was still sitting, communicate t&¢ Attorney
General the grounds of complaint and suggest the im-
mediate repeal of section 13, or such amenduient as would
exclude from its operation the Dominion Chaﬁé:ﬁ Accoun-
tants. It was stated to the Attormey General that the 'in-
validity of section 13 as affectine the Dominion ASsociation,
seemed plain to Mr. Aylesworth: that if left #ta ithe courts
the matter could only arise in summary protief& gs; that
magistrates would_be very likely to considér themselves
bound by the strict letter of the statute: that this might
give rise to considerable litigation and embarga§sment, and
hence the desirability of amendment bv the legislature. The
session closed without any further action take
Unfortunate, But— 3
“Section 9,”” said Mr. Aylesworth, “to wk
ney General refers does not affect the opera
13: neither does section 16, except in so far |
accountants not residing or having an office within the pro-
vince. The question presented is thus one of:diséct conflict
between legislation -of the- Dominion competen ;
subsequent local legislation, whereby the pro! .
ture purports to forbid the use of a deseri ‘applicable
to the petitioners and authorized by Domin ‘%‘amte. In
my view this cannot properly be permitted, atid I therefore
recommend the disallowance of the said Chapter ‘42. |
“It is perhaps unfortunate that Yhe whole statute has to
be disallowed on account of thiis single objettian, but any
embarrassment which mav be thereby causedl 'thh the local
society may be readily removed by the local legis{ature at jits *
next session. Indeed the whole Act may be testored with
the exception of the provisions of section 13.” (| —: 7
Move is Welcomed by Accountants, o !
Mr. - George . Edwards, ‘of Messrs. Edward Morgarn,
Toronto, has been, with others, a strenuous worker to bring
accountancy to a uniform plane in Canada. &€ the time of
disallowance, Mr. J. H. Menzies thought it wioulll be an ap-
portune occasion for both sides to consider the: ter afresh
in fairness and condour. ““The local institutef. through their
educational function have a most important va,lu‘dfn the pro-
motion of good accountancy . throughout the. ntry, and
equally so has the Dominion Association in the fdhintenance
of accountancy on a high level. Surely an agreem is Pt
sible between them, if both have the same objeét| i
he added. ‘ 1 EEH {2, °
Mr. Henry BarBer and Mr. E. R. C. Clarksén both told
the Manetary Times this week that they felt thsfident the
matter would be settled to-day. The legalities are being con-
sidered. and if any of the proposals are thoughtito be ultra
vires, arrangements will be made to change { n by-laws
in order to effect the desired end. - All the thartered jac-
‘countants seen by the Monetary Times are pléased at the
turn things have taken. - @R {
The Monetary Times has always strongld:urged the
cementing of Canadian accountancy interests; In April last,
we pleaded that the Dominion Association shbuld be an
organization made up of represcntatives%f{@' pFovisical

legisla-

accountant should become qualified lonly Hy

,,,o::e "'" 2_"’”5”. and that unless they resided in, or had
g ithin, the province they could use any designation
”

M- 2

and that accounting in the Dominion shoul

institutes and controlled by none of them, chartered
£xamination,
a uniform basis. ; , | &
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OF THE

ZEtna Life Insurance
Company

HARTFORD, CONNECTICUT.

Morgan G. Bulkeley, President
Life, Accident, Health and Liability Insurance
JANUARY 1, 1910

P C——— s

Assets. Liabilities.

Real Estate acquired by Reserve on Life, En-

foreclosyre .......... $ 108,83263 dowment and Term
Office Building ........ 500,000 00 , PoBcles :evesssossses $80,891,117 00

.Cash on 'hand and. in Special Reserve, not 1n-
Banks b 4,400,430 77 cluded above ........ 2,200 00

g 747 | Premiums paid in ad-

Stocks ang Bonds ..... 30,559,005 73 vance, and other Lia-
Mortgages secured by Dilities: . .ocoane e pe 511,955 00

Real Esgate ......... 47,373,2063°'55 | Unearned Interest on
Loans on Collateral.... 1,231,104 84 Policy Loans ........ 208,303 78
Loans sec¢ured by poli- Accrued Taxes ........ 484,173 08

806,675 97 Surplus  reserved for
special class of Poli-
cies and dividends to
Pol.cyholders payable

cies of this Company.

Interest due and » ac-
crued December 31st,

~:

L O R RS 1,786,031 24 on Domand -........ 079,006 54
Premiums in course of Losses and claims await-
collection and deferred ing proof, and not yet
Premiums ..........- 1,446,485 72 due  ..ieiiiiiiaaann 457,003 44
Market Value of Secu- Unearned Premiums on
rities over cost, less Accident, Health and
Assets not admitted.. 2,015,108 49 Liability Insurance... 2,086,200 44
Reserve for Liability
CAalls  .oori oo i non was 1,343,500 00
§ Surplus to Policyholders 9,672,458 21
Total Assets .. . ... $97,227,607 99 Total Liabilities. .. $97,227,607 99
Income. Disbursements.
Premiums ....... . 816,174,022 52 Payments to Policy-
[nterest, |Rents, etc..... 4,412,333 o8 holdars .d..ovqiven $11,337,101 34
Taxes ......ccoviveennnn 490,255 48
All other Disbursements 4,556,130 18
Total Ingcome in Total Disbursements
WD -i-icesioiss $20,587,255 60 e ......... $16,383,496 00

GAINS DURING 1909

Increase in Premium Income .. ................... $ 721,994.69
Increase in Totallncome ....... ... . ............. . 1,307,615.20
Increasein Surplus . ... ....... .. I - beeeetioes 1,903,257.17
ncreaseiln REBERS . ... ..o covcveite volnesoss o as 5,102,983.29
Increase in Lifz InSurance inForce. ... . ........ 13,858,006.12
Total Life Insurance in force D2c, 31,1909 ... ... ... 293,523,233.00

Total paid policyholders since organization in 1850 194.440,420.28

MANAGERS FOR CANADA

T.H. CHRISTMAS & SON, Guardian Building,
160 St. James St. MONTREAL

J. 0. McCARTHY, 59 Victoria St., TOROKTO
R. G. ”cCUlSH, 501 Mcintyre Block, WINNIPEG

-~

FIRE AND MARINE NOTES.

Saskatoon is enforcing the bylaw
recently passed that no stove pipes ame
to be carried through the roofs of
houses. .

The St. John, N.B., Board of Fire
Underwriters’ are not satisfied with
fire protection in that city. At some
recent tests, the water hydrants
were Severely criticized and the
will" be askéd to provide more,

make several other improvements,

A Halifax, N.S., grocer. named
Benjamin Virgus, is charged with
arson. A small fire in his store re

| cently was discovered to have been

caused by two oil soaked cords, which
were attached to the oil tanks. Forg
nately the fire was promptly discover
ed and put out, otherwise the store

| would have beep blown up.

The Insurance Company of Canada*
will apply to the Dominion Parliament °
for an act of incorporation, authoriz
ing" it to tramsact ocean, inland
marine, fire, inland transportation,
sickness, automobile, guarantee, ac

| cident, plate glass, boiler and ma

chinery, and employers’ liability- in-

‘surance. Messrs. Davidson and Wain-

wright, 224 St. James St., Montreal, -
are solicitors for the applicants.

The number of alarms during Mv
responded to by the Guelph fire

| givision, since Chief Finch took

charge was eleven, representing a loss .
on contents of $28,535, and on

ings, $6,775, making a total of $35-
310. This was covered by insuramce
to the extent of $8s,100. The ex
penditure for the past year which was
$7.878, included additional equipment,
etc., while the sum of $1,45 was
recommended to be spent on

ment for the present year. This

be usdd chiefly on uniforms, while an
extra horse and quantity of new’

is also required. Chief Finch also
recommends that ' the present |
phone service be entirely

and a new fire hall erected. The above
repert, although only covering the last
qu?}m of the vear, shows that the
work | of . the department for that
peripd is creditable.

The, North Dakota Insurance De-
partmént repeatedly cautioned the
publi¢ against taking insurance of any
kind in companies that have not com=
plied with the laws of that state, and
have not been duly licensed.

' mere fact that these companies

ing business unlawfully have not ap
plied for admission to the state ll’:

' considered sufficient reason for

belief that they cannot comply
the state’s requirement for the protec:-
tion of the insuring public.

! are other reasons why such com

should be eschewed. A few days 8§
an attorney for a client having a
against such a concern, desired ¥
bring an action against the company
in the courts of that state,

unable to do so, as the company Was
not under the jurisdiction of the N
Dakota law. - “We urge this caution,
says _the Insurance Commissionel
““‘hecause policyholders are pract

| at the mercy of such companies and

becausé there are plenty of com

that have met the requirements of‘!h
laws of this state and are aut

t6 transact all the kinds of insu

for which there is a demand, and

a large revenue each year to the state
as a tax on premium receipts

| North Dakota business.”

>
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The position of the Dominion Iron and Steel, the
Dominion Coal and the Nova Scotia Steel and Coal Com-
panies is being made the butt of many vague rumors.
The securities of these corporations ‘are consequently
undergoing - considerable fluctuations. The most . per- |
sistent and perhaps the least defined story is that the
Nova Scotia Steel and Coal Company will become merged
with the other two concerns. In the early days of the
dispute with Dominion Coal, when there was some room
for doubt as to how the courts might look upon the liti-
gation between the two comparlies an amalgamation
with the Nova Scotia Steel and Coal was unquestionably
desired. But the decision of the courts has changed the
situation. The Dominion Coal Company has good and
cheap coal in Nova Scotia. The Iron and Steel Company
has a cheap supply of ore, abundance of limestone, and
a plant which, when present additions: are completed,

~will be an excellent one. The Nova Scotia Steel and

Coal Company is in a satisfactory position. Its financial
arrangements have, as is known, been considerably im-
proved, and the outlook ‘is bright. Further amalgama-
tion in the coal,’ iron and steel industriés does not seem
likely until someone thinks it well to combine all the
companies of that character in Canada.

el N iy

BETTER MARKET FEELINC.

improved Stock Exchange—Feeling in New York is Reflected

Toronto, Friday 1ith.

Both Toronto and Montreal have felt the stronger market
influence due to the end of a lengthy term of liquidation on
the New York Exchange. Locally, all the listed stocks have
made advances this week. While the general tone was cheer-
ful, the volume of business was small, the transaction shgets
on several occasions looking very ‘‘thin.”

Rio has been offered freely and was purchased at around
93 t0 94J4. The story that this company might meet com-
petition in its power distribution in Rio de Janeiro city had
no effect on the market. Another stock with which Dr. F. S.
Pearson and his Canadian colleagues are associated was
hwesl on the Toronto Exchange this week. This was the
Mexican North-Western Railway Company, with
common stock of $15,000,000.

The Cobalt market is almost lifeless and no news of any
market value is helping mining stocksy The forthcomihg

Nipissing report will show that on January 1st the company |
‘.ld $1,322085 in cash and ore in transit, and, notwithstand- .

- ing thefact that dividneds during the past year were nearly
, the cash surplus was increased more than $400,000.

company’s output in 1909 was 4,726,121 ounces of silver, |
Since June, 1906, a total of $3,840,000 |

at 82,210,364.
n distributed in dividends among the 12,000 stock-
bolders of the company. o

- - - -
Revival Does Not Come Too Soon.
A Montreal, February 10.

On Wednesday, there appeared a much better feeling in
th stock markets than has been noticed for some time. Good
recoveries occurred in New York and the pessimistic tone
dppeared to disperse.
8aphs seemed to lean towards the view that it would b¢ un-
"lsf to sell the market any longer, the safer method being
the' purchase 5f securities on breaks. So far as Montreal is
fm."““’d- the better feeling came none too soon.
f°°‘l stocks have held up well in face of the despondent news
mr::t New York and the continued success of the bear ele-
-Were seldom of a serious nature.

W .l;"?’ﬂ’ broke but a few points.
altho 1 more than ten points below the recent high mark,
ug!\ during a recent break it went as low as 130, later
Scm'"mg six points. ‘Throughout the present depression,

12 has been one of the lights to hizher levels.
' m"“h‘ d the high figure, being close to 8o.

ess and despondency of Tuesday, it sank below 78, but

On the wqmm Stock Exchange.

| quotations being, 700 bid, 725 asked. Western:

paid-up |

Brokers’ letters and editorial para- |

Prices of |
A number of declines occurred here, although they |

Soo was down to 132, |

A few days |
In the general |

jg 1
ran up again before the close. The directors oifdxp company

| will meet here on Monday. It is mot thought & §t there vjill

be any announcement which will shed a light uptin, the pres mt -

strength and active buying, other than what is q,‘pniained in a

good annual report. Iron common has felt the gffects of cdn-

tinuous pounding and 66 was above the market Séveral times.

It is now but little below 68. - The whole market Jaoks heaﬁhy

and will exhibit recovery the moment New York bl}ows.
e 8 0 e g8

g
?
£ !
> Fit L
Winnipeg, Febfitary Sth. |
The past week on the Winnipeg Exchan “«yas fai}rly
active, and on several of the stocks there w@s . a slightly
higher tone. - Northern Crown Bank and Great-&e'pt Perman-
ent were the most active, and in these stock$ ‘tonsiderable
trading: téok place. Crown certificates of the Naérthern Crawn.
Bank sold at as high as 91, and Northern as h’h as 98, and
any of the stock that is offered is readily lakcnﬁi!ﬁ Pt present
figures. - ° B |
Home Investment Company stock is held ﬁlﬁ,lzo shares
changing hands during the week at 132.
company is difficult to get, and" it is seldom
the market.
their report in this issue will show. The pii
African .warrants has started to advance agaifi; t

that lany is on

plice | of th

e present
{Qanada Flour
has made an advance, and is quoted on this cx;ﬁ Ige at 146,
the highé€st it has yet reached. ; | ; :

- ——
3 .

The directors of the Canadian Automati¢ “l‘
Coupler Company, Ltd., of Winnipeg, have béen |authorized
by the shareholders to issue 100,000 fully paitliup stock, in
shares of 81 each, at a discount of 50 cents;on the dollar. |

The following Saskatchewan companies Bave increpsed
their capital: Pheasant Plains Rural Telephtie| Company,
from 81,200 to $1,600; Pioneer Rural Telep ‘:;Comp, Y,
from 8700 to $1,650; Florence Rural Telephpne Company,
| from $1,525 to $2,800; Peart Brothers Hardwiare Company,

from $100,000 to $300,0b0. 2 wi ‘

At the annual meeting of the Institute of (Chartered Ac-
countants of Saskatchewan, held recently, the | following
officers were elected: President, Mr. J. C. Pope, Regina;
vice-president, Mr. A. A. M. Dale, Qu’Appelle; secrefiry-
treasurer, Mr. Thomas Grant, Regina; councily Messrs] C.
V. Gladwell, Regina; W. H. Hurley, Regina; W. E. Hodge,
Moose Jaw; O. J. Godfrey, Indian Head; au ;o}t, Megsrs.
Charles C. Gladwell, Regina, and W. H. Hurley, Regina.|

“ Canada, it is well known, is making F{ strides in

h

development, and taking her place as one of |great ¢com-

mercial nations to' whom in the future we shall have to Jook
for a considerable part of our food supplugs. | B'has been my
good fortune in the course of the past six mésnths to judge

from personal observation of the wonderful ¢

place in Canada, of the vastness of her resources, agricultural

and mineral, of the enterprise and energy of het people; jand
it is not surprising that British capital s il he attracted
to this Dominion. where there are such greaj opportunities

for legitimite enterprise. It is to be hopqd nhgg }ilgerc legiti-
mate” progress is so rapid speculation will nbt intervene to

| force the pace.”’—Sir Felix Schuster, ih A

i Crarexce ]J. McCualG

| McCUAIG BROS. @

i

co.

¥
\

Members Montreal Stock ,ehnm '

|

Orders executed on the Toronta, New
York, Boston and London Exch'éiges‘
. | &

| Tolephone Main823-824. 157 St.James Stesh, MONTREAL
l | B

C. Howarp LEwis

The company have had an excelleh aye;r“gas :
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STOCHKS AND BONDS—New York,
e e | Asseal it  TORONTO | ‘.o,"?‘ :
THESSALON, ONT. 1 e per | pres | e o | e |

5 BONDS onths '

Due in thirty instalments

of principal and interest to

yield B per cent.
Full particulars on application

i OHARAG 0.

Toronto Stock Exchange
| —
OFFICES :
6 Drapers’ rdens,
. London, E.C., Englasd
Toranto. Cobalt,
Man. Ongt. Ont. ~
Our Weekly Market Letter
malled free on request.
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g ! - , Ditte ot635 41100 " 101 |Can. Atiantk, § % Gold Beods. . 9% 97 |Land Corporation of
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| Ditto, 191 101 103 Settlers’ Loan &
_’ ‘ Ditto 191419 . ... .. 3% 0 w2 &..A ﬁ“! *"k 71 ::g :g . & Amer'n Mort.: %
1% : * Provimciar n. N Ont.. 34% deb. s’k 1906 g3 o4 | Diste. ditto. £2paid
: ' ' Atberta, 1988 .. ... 4 101y 1023 Diso, $4%, 1988, ... .... S % | Die 44%pret. 410
4 British Columbia, 1917, 436 108" 105 | Disto 4% deb. stock 90§ 91§ |, Do, 4 % deb. stock
g Ditte, 1941.... ... 3 8 S |Can. North. 9% deb.stock.| g5 g7 |Dominion of Canada,
11 Masitobs, 1910 ... 5 10 1) Diso o % J:m":CP g
111 Diwte. T8 4 102 104 | Dite 17 Moo |N.of Scot.Can. Mort..
h i Ditto. 1947 4 12 1| Dite, 1 Ditto, 4% deb. stock...:
8118 Ditto, 1949 . ¢ 102 104 | Dine 4 108 Jo¢ g Py
{18 New Brusswick, 14-44 4, 101 1% | Dise. I8 180 Ly O et Canr £,
| ! i lons“d”lbl & -;X :: gFDo-.M w0 Bt ? g
i g ¥ - Ditto, ditte, £1 paid
1 : 1964 .. © 9| Dite, ¢
g i M_ 1946 m M S| Dite. G cooo soiosoie f;, ﬂ MISCELLANE
i1 °1=: 1947 .. 4 104 105 IG.T.P., 3% guar. bonds. ... ... 82 53§ !
' i ] Quebec. 1919 ... .. 610 1 Famu.m m't_ bds (Pr'e Sec.)A 85 97 A-l-'-g"-ﬂﬂ-
{ i Ditre, 1912 .. 5 101 1031 Ditte, 4% l.m't.bds(L. ) 8 98 Ditte, 6% pref.
111 Ditto, 1928 ¢ 10 102 | Dive, 4% deb. stock ........ B 9 | Dine ord. £
e N Disso, 1984 .. . 8 103 | Diste, 4 % bonds (B. osu's) - Qw-i;:l-lhdz
1 Manual of Diete, 1907 389|009 ded squlp vonds | 11y ap [Bet. Col. Eee
\ . Saskatchewan, 1949 .. 4 102 | Ditre, 5% deb. stock ........ 191 Ditte, 41% per. cons.
1 : Sa—p—— D 00 W S dab. s 18 12 | D S oeet oo
‘ ‘ Canadlan Calgary City, 1967.8.... 4} 104 105 |/ Diggo’ ll.uc:.mu.na‘ :3 }g Ditto, def. ord. stock
) § ‘ Ditte. 192837 & 435165 107 | Disto, Mid. of Can., 5% bonds., 101 108 Ditto, 5% pref. stock.
! e ———— Edmenton, 191547 5 196 108 | Ding Well .G’y & Br'e, % bds 110 114 |Can. General Eleotrie,
! ' Ditto, 1917-2049. . . .. 4% 14 106 | Diso, 4 % guar. stock bh-bzzrd.n‘
$ Hamikion, 1904.. 4 100 102 | Dise, 5% lst pref. Elect. of One.,
4 B ’ . =“le..' : ; N;!n Ditto, 5% 20d pref. -‘l'o'::.c.dc-. A
4 . an l n Disto, 102 - 4 104 108 Ditte. 2“‘::,:“ : Kaminist. P-.:‘K
1| Die, 19627 RS 5 18 |OF {unction, #6 mer. bends Mex. Lick: & Power,
2 ... T West., mort. bonds
' ' Ditto, 1948 ... ; 8 | Ditse, 4% 2ud mort. bonds .| 81 55 | DWto. 196 el ...........c000
) i By H.M.P.EcKardt ||om= 55 - baiot 13 hulenmsc 2" oo Dite, 5 30 o s
{ = Quebes City, 191418 | 3100 102.| Disso, s, swn. mort. Dirto, 5% ot
1 Divve, 25| 47 100 12" Disse: Sud mort. § % Disto, 6 % bonds
' Second Edition is Ditto, 1954 ........... 4 100 102 | Diso, 79% pref., SIK 157 |Mont. Light,
L] Ditte, 1962 . .. b1 % | Dino, L8100 . 142 |Ment. Street Railway
i now ready ocie Ol M | 4 1108 M8 ) Diese, % Line Stock.. B4} 95} ( Diste 44 %
: — St Joho. NB.IS4 & 1o 102 |Voy Bruns.. let mort. 5% bonds 115 117 | Ditto ditto
5 ) ' L "o ‘ - ) 102 Ditto, 4 % deb. stock. ... .. 102 104 |Mont '....*'.
Price, $2.50, postpaid t0 || saskatoon City. 1688 5 106 108 Q&'.";’,:-L‘*m&-. bds W g D""-Ml""
any country. Mwﬁ?’ 1933, 4103 WO Ditto, I Bosds ......... U : z:'h;:im
Tt § ln e [Onehe Gl IS0 ki i [ e Jamev T
- ; Dinee, 1920 S5 'w 0| Dimo.income bonds.... !l 1ii i Ditto, 5% bowds ... --...... .
Orders received by o Do, 19443 p s | B e e it 13 [evis's Ster & Fooum 559.
. ancouver, I ‘ § 102 1B lpgak of Bris. North Amer., £30. 7 7 Ditto, 4} % deb. stock
bl Bow. iyt § it Melfi S osen a0 o o et Foe SRS
- Ditro, 194748 s : £ )
MONETARY- ||,.2% 50 | 12 I \Awo companis © . ' [ Keory Pow Ligh
TIMES g A Ol | Die pg A LL 11 13 | Dute, e
62 Church St. Ditto 1940 ‘ 105 ICalgary & Edmonton Land, 7 17, 17, W Can Flowr Mills, 6

PUBLIC DEBT
Liamuimins
Payable in Canada
Payable in England

Dominion Notes

Savings Banks

Trust Funds

Provisce Accounts 8
Miscel. & Banking Accounts

Total Gross Debt.
‘AssETs—

Investments— Sinking Funds
Other lovestments

Province Accounts

Miscel. & Baoking Accounts

Total Assets

‘Total Net Debs. 315t Jan

PARTICULAR s 203 'ml;;_oc.g;ne'%.'ac~i'|.-——
INVESTMENTS || .on 1000 150 Canade p ot % 13

P.R..
We are as particular about 1,000 250 100 GW Lite321%pd 15

for free information. ANy (A T Renb e

R. ). HALEY &CO - CANADIAN SECURI

L Payable in Eng., Temp'y Loans
Bank Circul'n Redemp. Fuad

Total Net Debt, 3151 Dec.
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WINNIPEG

|Divid's

% .

fully paid

_ | selecting our ypeal estate l,- o lll!GWeulll’.{.pl“S 9 1
nd-e.lslorpuclcd:';s o 500 100 Home l-#S-v. ; :g_
being particular about the 1,500 750 50 Northern Trust. 6 125
clients we choose for our .= sg':s-u-' d‘limrm_‘ -
excellent investments. A - " yusts
particular investor is our most | ‘l:.;li-;mscd
s’l:ﬂe" client. Ty us— recgmdees ol IBCRLRR - -
Winnipeg inside property is @0 1% 3 Demision Firg
our specialty just now— Write 07 154 100 Empire Loas.

| ToroNTo. can. GOVERNMENT FINANCE

1909

s
4.805.7
218,610,962
20,608,333

4. 10248
79,434,683
I8 S63.647

K858 (89
11,920,468
15,900,244

453,072,854

43,871,557
16,634, 462

2.206.514
2204423

140,846,527

IR, 208 027
201,573,767

Price Week
Feb. 10 End'd
10 Feb ¥

1% .....]1 8 5 3

Feb.

6£+2110 102
9 .

|South African Continéem
. Territories

27 | paid 2
3§ wp | 3

S‘MI..'. inthous's| £

2,500, 2,20 100

.. 38 100 10
14 a0y 205 20 100
12 ... 554 246 O
12 1 P
115
178 .....4 200 200 100 Arctic Ice Co.| ..

2,453 1,213 100 Bea. Lum, pid| 7

. 220 220 100 Mas.lron Wks
100 w 40100 Man.P'd Brick| .. ...
il il 100 Roy. Cr'n S'ps
01

300100 Traders’ Bldg.| . 1171 116 117
. 146 150

Revawus & Exraworruns
Co

NSoLIDATED Funp ﬁ,#,n' { 0’19,13.'
Revenug— $ $ {
Customs . 3579408 4421436 | 38,
Excise 504,392 1,000,901
Post Office . 68500, 775,000

Public W'ks, incl'g Riys. 637,281, 799,441
Miscellaneous . 02,760 1,033 658

Total : .. 6639053 8.120.441
ExrewviTune .. 12,808 5041 12.280.342

b -

gEsSasfeigaiis

63,937 606 8151088

Exrexn.on Car. Ac'r. Evc

Pub. W'ke, Riys. & Cagals 10,027,182 2,471,027
ini . 70,901 52 23

Militia, Capital S “81.78 100175
———|Railway Sebsidies 100,180 04102
Bounties

215,197 196.745

N W. T, Rebell'n. .......... T 208

.......... 10,499.220 3.233.078  36.815.549 27,299,
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- Estasuisusp 1879 | B&
ONARCH LIFE HEAD ALL(gWAY & CHAMPION |
a _ - s |
00D COMPANY WINNIPEG ankiors end Reehers B! .|
RI.I-KBLE 362 MAIN STREET, - WINNIBES
_ Stock+ and Bonds bought Winsiges. M , Toronto |
‘l.* ..'...‘ and sold on commission. and New York T f
3 & i
Avaits | For SAFE INVESTMEN ’
Municipal Corporation 5 I BE i
' . , write—— | By ;
MARWICK, MITCHELL & CO., A. D. IRVINE, 706A Centre St.
CHARTERED ACOUNTANTS
OF SCOTLAND ' CAL‘ GARY, Alta .-
392 Main Street, Winnipeg ' : 1 01
e | . SNe— FULMER @ RUNNALLS
e e . REAL ESTATE AND FINANCIAL AC;I’?%‘_ ;
mb-‘r:- Ciy Mianeapolis St. Paul SPECIAL ATTENTION GIVEN THE AFFAIRS OF ABSIN}'“;%LI]N"
as innipeg .‘ mm} invited L :
Manufacturing ot Guk Commercia 140 Jasper Avenve West, EDMONTON, Alboﬂr.giﬂio_m
- D. A. PENDER, = |
William S. King Co. | Lans CHARTERED ACCOUNTANE, | .-
Canada. ; OER |
Phones Main 1212, Main 3708. Bonds . | P B
- Edwards @ Ronald
: Chartered Accountants =
THE LOYAL LEGION CO-OPERATIVE ADITORS TRUSIEES LIQUIDATORS |
INVESTMENT CO., LIMITED . o ‘
Incorporated under the Laws of Alberta, Canada. 20 Canads lj' Pli‘dmp, W|NNIPB-§5" |
Authorized Capital 2,000,000 ‘ SASKATOON, SASKATCHEWAN. ; |
Depository, The Traders Bank of Edmonton. George Edwards ENE W. Sydney S onald i\
The Safest P ible Syst for INSURANCE TORONTO acd CAI.hAR\-EDWAIDS. "Oﬂ(’A? ! fo i
B e e ot { mmAL BSTATE 17 .
tions in Western Canada. STOCKS :
ieat Tyt ems i 2 | - s0se H. M. CHERRY  Aullts —liigations
R 2™ 1 sonos CHARTERED ACCOUNTANT 831 Rossert Ave.
rite for (ull parriculars Maniteba and Ontarl> i

Z. W. MITCHELL, Sec.-Treas

EDMONTON, ALBERTA, CANADA
240 Jasper Ave. E, : P.O. Box 802

LONDON LIFE UNDERWRITERS HOLD BANQUET.

The third annual banquet of the Life Underwriters’ Asso-
ciation of London, Ont., was held recently, and was most
successful in every way. .

The president of the association, Mr. C E. German, of
the Mutual Life of Canada, madeé an excellent toastmaster,
and was ably assisted by the vice-president, Mr. Vivian
Reeve, district manager of the Manufacturers’ Life, and the
honorary president, Mr. Fred Heath, district manager of the
C‘)nffdcl'iﬂinn Life.

“"; J. A. Tory, of Sun Life, Toronto, secretary of the
Dominion Association of Life Underwriters, gave an excel-
lent address on the work throughout Canada among the dif
ferent associations and on the bill before Parliament

Mr. T. B. Parkinson, of the London Life, and vice
president of the Dominion Association of Life Underwrters,
shOl'tl?d in a clever address the progress being made along
‘r::csl‘ne of new members, and also toward better railway

A M." E R. Machum, president of the Life Underwriters’
Association of Canada, gave a most able, instructive and
mspiring~address, showing the ideals a life insurance man

.’“‘“d have, and how he should endeavor to attain those
ideals.

Mr. Angus Elliott, of the North American Life, and
SF":;:L""()_']”'-N:H-r of the Life Underwriters, moved, and Mr
Soessin rlass, of\the Great West, seconded a resolution ex

g the gratitude of the life underwriters of London to

Messrs. Machum, Parkinson' and Tory for their able and
mstructive .

Brandon, Man,

B

Lo

S &

&

|C. W. Nash ™ "":."2‘5 oy :

"

INSURANGE & FINANCIAL #GENT  WINNIFEG, MAN,

proposed in an able address by Mr. A. S. McGiegor, of the
Sun Life, and were elected members of the assobiption. |
An interesting discussion of matters of vitalsinterest fto "
the association movement -took place, valuable: Buggestions
being made by Mr. G. H. Davis, of the Prudenti#} Life; Mr.
F. Heath, Confederation Life; Mr. Anderson, lu{_@h‘c- London
and Lancashire; Mr. C. Glass, of the Great West | Life, apd
Mr. McBroom, of the London Life, and others. & ! i
On motion of Secretary-treasurer “Elliott, ‘geconded by
Ald. W. J. Underwood, Messrs. H. E. Gates, B, H: Heath
and A. S. McGregor were appointed a committée to endeador
to arrange a meeting of the association n St':'?_é'['hnmas:‘[lo
co-operate with the St. Thomas life underwriterg:zThis closed
one of the most pleasant and profitable banquet§ in the hiis-
tory- of the association. ¢ in ‘
il PO . !
That the Canada Paint Company had a sucdgssful season
during 1000. and that the prospects for the presént year ajre
bright, were the chief statements in the repogt o'_EMr. Rob’Ert
Munro. managing director, at the annual meeting of t is
company, held recently. * e H |
The Oueen Charlotte Oil & Packing Compan
gate. operating in the Queen Charlotte Island$,?
Runert. has been purchased by a Vancouver &
.. one of«the pioneer companies, doing busines iy
Charlotte Islanids, and was incorporated in the watly eighties
by Nessrs Simon Ieiser. & (‘nmpan‘_\', W. ‘H. m‘mpﬁh‘l’ #nd

¥, of Skige-
near Prince
icate. This

addresses,
s‘mThf- names of Mr. Pierce, of the London Life, and Mr
uel Brown, of the North American Life, Sarnia, were

H. Macklin, of Victoria. Since negotiations:were cloged,

telecrams were received from Enqli*h{vrompﬂglm offering

810.000 and $20,000 respectively more than the sale price.
F

y the Queen
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TARY

Renting and Manage-
ment for non-Residents,

Naw Nanton Buildieg,
Winnipeg

T. H. CROTTY @ CO.

Established 137y
Real Eptate Agents

WALTER E. SEABORN GEORGE E, 1A

SEABORN & TAYLOR
BARRISTERS. SOLICITORS ETC.
MOOSE JAW, SASKATCHEWAN

OSLER, HAMMOND & NANTOK,

STOCK BROKERS.
Corner of PORTAGE AVENUE and MAIN STREET, WINNIPES
Buy and Sell on Commission. STOCKS AND BONDS
On Toronto, Montreal, New York and London Exchaages. -
g Telephone 1992,

TUPPER, GALT TUPPER MINTY & MeTAVISH,

BARRISTERS AND SOLICITORS .

STEWART TUPPER, KC, ALEXANDER C. GALT, WiILLIAM J
TUPPER, GEORGE D- MINTY, GORDON C. MCTAVISN

I make of
. Lovell 55505,

MIMMIAI. AGENT WINNIPEG, MAN.

| Acln | lovesioiom  Ligliicns Tren Aenan|.
VERNON PICKUP & CO.
Chartered Accountants, England

Mining Stocks and

Fryer Q Co. lnvestments

COBALT STOCKS o. specialty
Buy or Sell on Commission

;IHWA'”D.WIAN

P‘.o‘

Telophone 3633 107 Melatyre Block, WINNIPES, ¥a

THE % A-WEST mmlzlni Co'Y.

12 Merchants Bank Bidg.
SO, OEE s i "":::_:_f*'

“ A Western Company for Western People”

PRESIDENT VICE-PRESIDENT GENERAL MANAGER
Joba ». Persse Thos. Rysn, Geo- F. Carruthens..

Office 106-108 Crain luhn.o - «  Wianlpeg

FRANK P. DODS, Broker =og Finsncia: Assat. Reat Estate-

31 Canada Life Building - . - WINNIPEG

ROBINSON @ BLACK
Real Estate, Insurance and Financial Ageats|

( CENTRAL WINNIPEG PROPERTIES A SPECIALTY

"JOHN SCOTT
Chartered t & Auditor. Manitoba & Seotland

33 Alkins m... McDermot Ave., WINNIPEG
Office, CALGARY, ALTA

Reference DOMINION BANK
Office, 381 MMain St., cor. Lombard, WINNIPEQ

ESTABLISHED 1882

ﬂ A. HENDERSON l' COMPANY, Chartered M

ESTABLISHED
Cl.rll-on. Cross Q Monzloo

Members of Oo.ld-o Aam-mam Anu-m.

A. HENDERSON, t lel, 8g6a) S, V, ROBERTS
uuu NANTON BLOCK —Cormer Main and Portage Aw,
WINNIPEG MANITUSA Branch Ofice: 108 Darke Block, Regina, Sesk

being caused by the voluntary paymerits of the sharew

on the shares ~ub~( ribed, to the amount of about a qwud

Toronte,
PHILLIPPS @ WHITLA
Barristers, Attorneys, Solicitors, Etc.

Sulte 31-33 Merchants Bank Chambers, WINNIPEG, Canada

Cable Add *“CAMPHI
HUGH PHILLIPPS e -

H. W. WHITLA

| a million dollars. This. alone indicates the safety of the busk
ness methods of this company, as well as its soundness
F stability. The following are the directors for the preseat
year:—Hon J. R. Stratton, president; Messrs. D. W. Karn,
and C. Kloepfer, vice-presidents ; and \Iu-rt The lh-
Senator McMillan; A. F. MacLaren; W. J. Sheppard; W

TRUSTS AND CUARANTEE COMPANY.

For the twielve mo '}1\) ended Decembe r 3ist
net profits of the Trusts and Guarantee ('v»n.p.m; amounted
to $97,590, which, when added to the balance fre ym the pre
vious year made a total of $279,462. Out of this, was paid a
dividend at the| rate .of 6 per cent.. which called for 872,112,
thus leaving a balance of ¥2qQ7,150 to be carried forward ]‘h.A

1909, the

total assets of all kinds amounted to $7,431039, and of this
$1.405.¢ {5 comes under the head of capitdl account, \\h;]f"
guarantepd ftrust account represents *l.';‘,".;l,. and estates
nd agency acdount 83,251.579. The subscribed capital stock
f, the company was £2.000,000, while the uncalled capital
tock amounts| to -$748 80 The growth of the assets frl'r

1900 ovey previous year is_the best showing vet made by the
company| in*this respect, being an increase of 23 per cent
or over dne-And a half million dollars ove r prf‘\'i«th year \
strong faature of the position of the ympany is the "t nor']
Increase in the volume, exte nt, and ch |.mf"?t~r of 1"\ i .
The growth has been steady and conse rvative,
l)ur;r)g the pasti few vears there has been a substantial
increase in the|paid-up capital of the company, this : :

business

Increase

Thoburn, M.P.; J. H. Adams; W. A. Dowlor. K.C.; Ma
Wilson, K,C.; Lloyd, Harris,; M.P.; C. E. Ritchie; A. G
Flumerfelt; and James J. Warren.

- e .

Tk Dominion Bank has opened a branch in Montreal,
Que., at the corner of St. Lawrence Boulevard and Prince
Arthur Street.

A resolution was passed by the Legulaturc of British
Columbia, that the attention of the Dominion (.m(‘rmnfﬂl"'
called to the settlement of the railwav belt in the Fraser River
Valley, and asking that steps be taken to promote it.
cities of Vancouver and Ne¢w Westminster are within a
distance, and much of the produce imported into Briti
Columbia could be raised on these lands.

A bill has been introduced in the British Columbia Le(l!'
lature to incorporate the Western Union Fire Insurance
pany. This company, which is composed of V ancouver mes,
is ~mkmg power to transact a general fire insurance busi-
ness Its proposed capital is $1,000,000.- Those seeking
incorporation of the company are” Messrs. Harry Abott,
William Braid, R. P. McLennan. W. H. Armstrcng, Geo.
Trorey, W. F. Salsbury, C. A. Godson, George S. Harrisos,
Archibald \m and V. C. James.

|
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’f
The Empire LoanCo. invite subscriptions fof their

DEBENTURES BEARING 5 PER CENT.
payable Scmi-lnnunlly for terms of from one

10 ten years in sums of $100 and upwards
APPLY TO

THE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

»

‘The Standard Trusts Coy.

_T. Gordon, M.P.P. Wm. Whyte(?ndePmCPR)
President Vice-President

A good company to act as Trustee or Executor.
resident in the East are financially interested in the West and de-
sire those interests protected, they cannot do better than engage

es of a company like the Standard ; which is the pioneer

hn-l Ifnl company baving its head office in Winnipeg. Write
for its last Report and booklet, “What is a Trust Company?” !

WM, HARVEY - . Managing Director
BRANCHES ; i
Suhwon. Sask. Edmonton, Alta. Vancouver, B.C.

Head Office -

£
*i
g
&

Comp.ny
Winnipeg, Cnag‘l.

reliable Dtstﬁet
Wrrite to«dhy

Insurance

Requires two progressive,
Agents.  Liberal contracts.

G. H. MINER, Managing Director

Winnipeg Fire Assurance (}o

HEAD OFFICE . WINNlPEG

——e

e

4

AGENTS WANTED at - all Weqmn

Apply
L. H. MITCHELL, Secmqry

points.

w&"""

Board of Directors—
Arax J. Apamsox, M.P.,
President.

TheWestern Trust Go.

Hox. R, P. Rosux,
Vh-h-“.t.

uim AS. JommsTOoN ' .
H& euC.O'OnM Bc- I!.ln-
t.. ,. M.P. . Russsii Lm

Conservative Invesiments made for Clients in 0---! unguaranteed
“WTMMC«‘;Q-—-L ol

COLONIAL ASSURANCE :fﬂo
Head m Winanlpeg, Man.
GENERAL FIRE_INSURANCE BUSINESS.

Assets equal tosllwbtmytumdlnunm
wlth‘lt:?oltbo-wwddlotm 0

Companies.

B
3

W. SMITH, u.m’.qr,i

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance
Financial

and
I'-wl-»—s‘.-uvudc— Mp&pﬂs l-:
sad management of properties for non-residents. warehouse
bouse property -
391 Main m‘. - - . . e WINNIPEG.
Cable Address : ““Maria” G. 8. LAING

.Honugne Aldous and Laing

312-315 Nanton Building, WINNIPEG, Manitobs

REAL ESTATE - INVESTMENTS - LOANS
STOCK BROKERS, Members Winnipes Stock Exchange

this territory at rm
Aeeouunu AV DI?OR.. ASSIGNEES, eote

THE GREAT-WEST

4368 Main Strest, Winnipeg,
I‘WMM Capitsl.$2.250.000 Aooob. 00
The Company declared its Thirteenth dividend on its Ful Al
ml:gk-uborucdnﬂnpuwwmumhthwf 8ar ¢
o b
- Ix ..ut. Six per cent allowed on short term invest:
. ot Four per cent allowed on Savings De b

du-nl wn:::( notice
Our latest Annual Report will be mailed on application,

convenient terms, &3

Stuart,E

Law; F, Aleundm Esq,, Secretary,

Board of omm. W, T. Alexander, E .- President a nager;

E. S, Popham, Esq., M.D., Vice-Pres,; Nicholas Mf Capital rector
of the Bank of Toronto; E D, Martin, E“k Wholesale >

.. President Stuart Electrical Co L. Taylor, Bsq., r at

Money to loan on First Mortgage. on Real Euau on M and

:nshuv»-wllduci and Warehouse Sites and Farm Lands. Write for
Miu for 'hh'-lhd'wv Cholce Wheat
Lands in bmnluhm-uiﬂ to-day.

d“uf‘lnnc reduction plants may be established in the Kootenay
hing in British Columbia, to solve the problem which has

"leopmem of valuable low-grade mmmg pro-
French capitalists interested in the
The idea

s
1o reduce the zinc ores to zinc oxides, a property similar to

%elnm in that section.
uebell property are considering the proposition.

w
hite lead, used in the manufacture of paints.

o }I':I‘:r:"lm yminent figure has been removed from smml]
Fot many ““ '”':t s by the death of Mr. Charles Cockshutt.
b MR ars he had taken an active part in 'l(»rn_mu;
of Darline I 17' \k hlh- was at one time a partner of the firm |
“h‘)le\al(‘\“ - ‘un and Company, :md_ later entered the|
Oxilvie & C. en business, afterwards selling out to Messrs.
i ompany. He was born in Brantford in March, |

'RSM and hui
e peesider resided in Toronto for the past 37 vears.

:‘I;(:,:d}:::"‘“"” f the General F.u"r Assurance €orporation’s
d"mora:m}j.f \'lll‘flllf!n. l_n addition he h}fld a seat on the
Conay i 'I‘“ mp(‘l’,l':ll Bank, the Niagara Navigation
Vi"‘-pre.i‘], 't ehr”m” Paper Company, ?"d he was also

dent of the Cockshutt Plough Company of Brant

ford

of the General Accident Company of C H‘H(ll

The Home Investment and Savius
e 1T ERER

3 Reserve

thereof. - Interest Payable Half: Yurl’
Head Office, WINNIPEG, MAN. 1
M. BULL, Pres.

41% Debentures for Sale in Amounts of $100 antl ﬂuhipla
’ ,'

WA, wmoi‘r‘r Mgr

znf

il

NICOLSON. @ McKENZIE .,',':'.‘.".}x?z’.t

k of Otta Bidg., w e
R = Neo. 4'. - m“"“o m.- m.n'v" '? ation

Commission, Real Estate & Insurance - i € m‘
western

{

lii When In London call on The Monetary T

—
Co.

Temple, Strand.
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((Continuasd from page 724).

The Guardian Adcident and Guarantee Company, will ap
ply to the Dominion Parliament for incorporation, .\I(«»_r»
Atwater, Duclos; Bdnd and Meagher, 160 St. James St.,
Montreal, are solicitars for the applicants
- - - - .

The Canada 'Weather Insurance Company has receiyed a
Dominion | license, ' duthorizing them to transact insufance
against injury to pfoperty caused by cyclones, tornadoes,
wind storms, frdst dr hail, except in respect of property 1n
transit on ‘water. The company’s head office is at Toronto,
and Mr. G. W. Hun{ is manager

- | - - L -

The agnual meefing of the Montreal Assaciation of Life
Underwritérs was held on Monday, being very well attended
The new officers nndé« mmittee are as follows:—]. C. Ton
president ;; H. H. ¥Xay, vice-president? W. S. Lingley,
treasurer; |Geo. [E.. Willlams, secretary; managers, J. A.
Buchnell, G. P. Carfeau, J_ C. Stanton, F. Valentine, and R.
B. Foster., There afe gocd signs of a prosperous year for
the Montreal Association
elected at-the meéeting.

Twenty-two new members were

s -

SOME RECENT FIRES.

|
[he following pasticulars  are gathered from
first Press reportd of conflagrations
mstityted  furthér inquiries, which
heading ‘‘Additignal Information.”
ol _ )
Cuelph, Ont.—-City Hotel, slightly damaged.
Sidney, Man.—-General store of Mr. A. Biggins and the
Sidney Hotel ; d;-m;#:r about $10,00«
'lm. Oﬂt.‘» Mic hxg.m car ferry dock: cause. defec-
tive signal lamgl; ‘damage about 81,500
Findlater, Sask.: Drug store of Mr. A L.
destroyed ;| damage not estimated.
Magrath, Alta.—:Confectionery ®tore of Mr. O. ©. Hub
bard ; completely! destroyed ; cause, overheated stove
Port Mope, OM{.—Residence of Mr. R. Wallace Smart.
owned by Mzs. Shegherd ; damage about $500.
Cornwalil, Oill.-i&-l'u.’ux. block, consisting of the apart
ments of geveral families; full particulars not to hand.
Hamilfon, Ont.i-Tailor shop of Mr. Harris Veenjers -
cause, defective [pgebsing iron; damage ®100
Mattawa, Ont.—Residence of Mr. P. W. Wallace
destroyed ; damage hot vet known
Clearwater, Mah.— Flevater of the International
Company ;| compjetely destroyed.
Port ‘m, ont.- Bridge on C.N.R
113; six spans bufnt out. :
8t. Thomas, Ont.— Residence of Mr. E. A. Sm:th; cause,
defective fireplate ;. damage, $1,200: fully insured
Cayuga, Ont.-—Jlouse belonging to Mr. Jacol
cause, overheated stove; completely destroyed
Quebes, Que. . Trinity Episcopal Church;
about $209. ] i
Nicolet, Que.—Hotel Rochette; restaurant of Mr. A. Le
page, als¢ a s{ibl¢ and shed: cause, explosion of lamp;
damage $2o,000); partly insured.
.."m, “'.r;(.' neral
I. C. Barnes & Soh: cause.
10,000 ; partly jnSyred.
Montreal, Que, Grocery tore of Mr Chagnon ; cause,
dropping match!in bil tank damage, $2,000. Residence of
Mr. Petitcletc; camde, hot aches : damage, $s500
Colborme, Ont- Residences of Messrs.' B
George Keyes, Batés, and the Masonic
insurance not kpown
Merritton, Ont.— Bl containing stores of Mrs. Hunni-
ford, grocer; Chad. Roantree barber; Chinese laundry and
v truit store; damage, £5.000: partly insured '
Three-mile House, N.S. [.irview Laundry, owned by
Mr. Geo. Gough!: dause. explosion of gaseline tank ; dnmag(:‘
& 00 . no insurance E

Halifax, N.8.Stores occupied by the True-Fit Clothing
Company aad Mt. C. H. Climo, photographer; damage

Upon these are
appear under

Buck ; totally

totally
sTain

west of mileage

) K-v;lin 1

(!.a!n.tgr_

store and warehouse of Messrs

i v
defective chimney ; damage,

% T

Blake Fdwards,
Hall; damage and

South River, Ont.— Pruntv's Hotel
S re and redidence of Mi \llar

defective futnace ; [damage about 818
Re H

Ard’'s general store

all damaged ; cause.
000 1Imsurance on’ bhotel

. Wélnnlpo., “." —~Warehouse of the Lewis F urniture
Complany ; cause; defective wir ng ;. damage, £15.000: insur-
ance 10,000, prigdpally in the Anglo-American. - Armoury
of the 12th Manjitoba Dragoon- 1S supposed incendiar-
1sm : tompletely | dedtroved

i

|
- Lendon, Ont. - Building "occupicd hy Messrs. Forsythe. |
Fraser & Weir: d ajage, 840,000, and Messrs, H T. Reason |

& Co., damage, #3000 ; damage building, %8.000: total. |
868,000 : partly ifsured. Outhouse nging to Mr. William !

TIMES

Loan; cause, overheated stove; damage, $100. Huron Cat

lege ; cause, defective heater; damage about $5,000; covered
5

Hy 1nsurance.

Toronto, Ont.—C.P.R. ¢oal chutes; dama
velope factory of Mr. Louis P. Bouvier; cause,
heating apparatus; damage, about $8 000: Insurance og
stock and machinery,, 831,500, as follows: Scottish, ‘3~‘
Home, 85,000 Liverpool & London and Globe, 84,500; North
dritish and Mercantile $2,000; Sun, $2,000; Rich.‘.
Drammond, $1,500; X£tna, $1,500; Mercantile, $2,000; Ger
man American, $2,000; Law & Crown, $2,000: Queen c.~
£2.000; Hand-in-Hand, $2,000, and Millers’ and Manuta,
turers’, $2,000.

——————

>

ADDITIONAL INFORMATION CONCERNING FiRgs
ALREADY REPORTED.

Saskatoon, Sask.— Pool room, occupied by Mr. 8. Bur-
lie; cause, overheated stove, damage, $2,500; insured in
the Nova Scotia and Crown.

Appin, Ont.—General store, owned and occupied by My
F. A. Rosser; damage on stock,” $0,000; on buildings, §i.
500; msured i the Gore, London Mutual and Perth.

Napanee, Ont.— Barn of Mr. C. A. Anderson,
$1,200; 1nsured in the London Mutual; Gore and Inde
pencent, .

Hillsburgh, Ont.—Residence of Mr. John King; cause,
defective furnace pipe; damage on contents, v‘l,lm; on

buildings, $2,500; total, $3,600; insured for $1,525 in the

Ha!ton Mutual
Deloraine, Man.- Office of the Beaver Lumber Co.:

’
damage on stock, $1,200; on buildings, $500; total $1,700;
insured in the Western Retgil Lumbermen’s; Liverpool and
London and Globe and the German American. !

Sudbury, Ont.—Store and contents, owned and occupied
by Mr. J. G. Henry ; cause, unknown ; damage on stock $800;
on buildings, $320; total, $1,120; stock insured in the Mer
chants ;" Dominion; London Mutual and York; and buildings
in Montreal, Canada, and Commercial Union. .

St. John, N.B.—Store, cccupied by the St. John Mer-
cantile Co., and owned by ' Mrs. Mary Lawrence; cause
ucknown; damage on stock, $5,000; on buildings, $8,000;
total, $13,000; insurance on stock, $3,000 in the Liverpool,
& London & Globe. . :

Victoria, B.C.—Bowling alley occupied by Messrs. Hicks,
Greenshaw, Matthews, and l-nx, and owned by Dr. G. L
Milne ; (f.v'n.(gr on contents, $0,000; nsurance, m
Building occupied by Messrs.: J. M. Davies & “
and owned by Messrs, Gillespie'& Hart; damage on build:
ngs, ¥1,775; insured in the Firemaa’s Fund Insurance Co.

Haileybury, Ont.—Kesidence of Mr. Alex Miller, cause,
overheated stove; damage, $700; insured in the Union.
Residence occupred by Mr. James Stewart and owned by Mr.
\lex Miller, cause, overheated stove; damage on contents,

insured with the Phenix Insurance Company.
Colborne, Ont.—Residence owned by Mr. James Stanton,
and occupied by Mr. Blake Edwards; damage, $800; insur-
ance, $400; Masonic Ha}l; damage, $4,000; insurance, $1,
300 Residence of Mrs. Keyes; residence owned. by Mrs.

Mabel Dudley, and occupied by Mr. G. W. Bates; damage
about $1,160; insurance, $700, in the London Mutual; cause
of' fire unknown. :

Winnipeg, Man. —Factory of the Munrce Steel and Wire
Works Ltd; damage on machinery, $15,500; on stock, $15
000 ; on bm.’(ime\, $18,000; total,” $48,500; insured for $23
000 with ten leading companies in small amounts pro rata
The Munroe Company tells the Monetary Times that “fire
mains were inadequate, firemen did not have water en

ket proper pressure on fire till high pressure came on 0n€
hour, fifteen minutes after fire started.”

Dundalk, Ont.— Brick Building cwned by Messrs. James
ind Chas. A. Lawan, damage $2,000; insurancé, Sun $,
500 and Northern $1,000. Building owned by Mr. Thomas
R binson, 1|.lnldgt' *.‘,qn); insurance, Northern ‘l!w'
Clothing store of Mr. Charles W. Mitchell : damage on st
etc, $506; insurance. Wellington Mutual $1,3095. = Jew '
store of Mr. Clifford G. Kearns, damage on stock, etc, $626;
insurance, Ontario $1,000 and City of Hamilton, $1,000
Studio of Mr. D, Harry Palmer, Photographer, damage 08
plant, etc, $1,152; insurance, Ontario $goo. Store of Mr.
John D. Brown, damage on stock, etc., $9,000; insurance
British America, $2.000: D« minion, $2.000: Northern, '39'

oo Union $2,000; total damage about $15,500; total insur
ance about 817,000 .

£ 00

—— PG
““Are¢ You Properly Insured>” is a pamphlet: written by

IPHI‘ Van Szeliski of the insurance firm of Szeliski

McLean; Toronto It contains some practical hints on ¢
pitfalls of various classes of insurance and will- repay Pe
sal bv every business man and accountant.

ge, $s00. b -
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Camrose is the first town or cit
TRANSCONTINENTAL RAILROADS.

THE G.T.P.
The above map

farming dfstrict.

Special inducements offered to Manufacturers.

=

. >
PRUDENTIAL LIFE INSURANCE COMPANY.

Can;rdl!e record for increased business made by Western
sur“cl:n(]r1~v|'|x'1‘.n\ is shared\ by the Pn_xd('ntml Life In-
- ompany, which has’ just published its second
Sharelmlqrjcp‘m T'he financial s.talemcm'pnjwmod to the
e ers at the anhual meeting in Winnipeg the other
y showed a. gain of more than $1,000,000 in 1900 over the
siness of the previous year and an increase of $32,500 1n
'l:;emx:m income Prnmmi:?n expenses have }l)m-n written
Oft and the capital is left unimpaired. Death claims, amount-
E‘ﬁlobeonly & l_(f.(, since the organization of the company
is § en paid to date, and- the cash balance now on hand

33,344. The total insurance in force on December 3ist,
909, was 83 521,083, :

dressing the

shows the railroad situation as it actually exists.
UNEQUALLED DISTRIBUTING FACILITIES. Lowest freight rates.
of good steam coal in operation within the town limits.
Direct communication with over 100 towns within
centre of the most thickly populated. rural district in Alberta. ;
Wholesalers may purchase from the town, frontage on Industrial Spur, at ten dollars a

Mr. T D Robinson, president of the company, in ad-
meeting, gave a happy definition of life insur-

WHOLESALERS AND MANUFACTURERS:
in Alberta to secure THE THREE GREAT

THE C.P.R, THE C.N.R,,
Abundance of pure water.

For further particulars please apply to FRANK PIKE

Secretary Board of Trade,

ance. which, properly conducted, he said, is
greatest benefactors in'therworld. “‘It calls at

uncertainty of life, promotes harmony in th
ak

courages frugality, pyovides for the we
their extremity, and ‘assists in keeping

people in the country, where it can be used to Helpid

ment.”’
e —

The North Arm -Steamship Company is the n
Vancouver, B, ,
intention of taking_over the North Arm trade.!

line of steamersthave W
Viancouver, iVicfof
Puget- Sound and ports along the Mexican cngit.:_ii d

new concern being organized at

The Jebsen & Ostrander
up a large freight trade between

The BEST DISTRIBUTING and MANUFACTURING POINT in ALBER

and

CAMROSE HAS
Two inines

Excellent i
100 miles, and is the

Afoot

r

Camrose, Alberta.

an:

thelp

the &aﬁjng; ¢

expected that heavy shipments of  barley will

Vancouver within the next few weeks.
used in railway construction camps. -
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CROWN LIFE INSURANCE COMPANY.

With a total security to policyholders of 81,211,546, a
small death claim ratio and a satisfactory year’s business the
report of the Crown Life Insurance Company will: undoubted-
ly prove interesting and satisfactory to directors, shareholders
and policyhgldersl| The total security includes a.spbstantial
insurance reserve [fund amounting to $578,802, and~capital
stock uncalled $5p3,067. Among the assets are bonds, de-
bentures and “stocks amounting to $322,726 and ﬁb!,mon-
gages on real estate, $184,062. Loans on the company’s
policies were advanced to.the extent of £85,510. Premiums
first'year and repewals amounted to $190,619. Interest and
dividends 830,665, and profit 'on sale of securities, »8$2,112.
The total receipts for the year ended December 3ist were
$224,106. The total payments to policyholders were- 847,356,
of which death claim$ accounted for $38,702, and surrenders
for $8,153. The| balance of receipts over expenditure was
809,371, a gratifying amount. The financial statement shows
an improvement in the company’s position despite adverse in-
fluences including the regrettable and lengthy -illness of the
company’s active mahager, Mr, Wallace.

——

UNLICENSED INSURANCE COMPANIES.

Evidence is Taken by the Senate Committee at Ottawa
Much-disgussed Clause Again to the Front.

After much preliminary discussion outside parliaméntary
circles and between ithose advocating the admission of un-
licensed fire insurande companies to Canada and those op-
pogyng this privilegd, the scene of the fight was changed
this week to the Senate Banking Committee at Ottawal Mr.
Norman Guthrie appeared as counsel for seventy-nine Cana-
dian, British and United States licensed fire companies doing
business in Canada, including tariff, non-tariff and giutuals.
He stated that the provision in the inmsurance bill Tllm\ing
unlicensed | companies to write Canadian risks on the pay-
ment of a tax of 15 per cent. of the premium was unjust to
the regulatly licensefd companies, who paid takes agnually
amounting 'to more than a quarter of a million do]laxs. and
wages, rentals, etc., aggregating about six ‘'million dollars
a year.. Unplicensed foreign companies cohtributed ogly the
amounts spent in fire losses. He drew attention to the general
practice in the Ulhited States, where insurance in unlicensed
companies in some States could be written through a licensed
broker, whp was| responsible by bonds for the insurance he
wrote. |
Unlicensed Companies Unsafe.

Speakipg for the Canadian Fire Association, M®# T. L.

Morrisey, of Maontreal, thought that unlicensed comypanies .,

were unsafe, and they should not be allowed to do business
in Canada at all; Mr. G. O. Otty; of St. John, N.B., repre-
senting the Associated Fite Companies, also opposed the
clause. ¢

Mr. J.. B. Laidlaw, Toronto, stated that in view of the
fact that the total fire insurance in fcrce in Canada was
$2,400,000,000, the Canadian licensed companies should not
be placed |at a disadvantage when compared with the un-
licensed foreign fompanies He maintained that firé’ rates in
Canada were not tob high, and that during the last forty
vears the busindss of fire insurance in the Dominion had
been condycted by the « ympanies at an actual loss. Man-
agement cpsts were low and dividends were not excessive
H_v denied [that there was any combination among the ( :
dian companies to dnduly maintain high rates.

Ample Competition Exists.

Ample competition existed to attend to all Canadian

# business and to Reep rates at a fair figure. No objection was
#raised to the New England mutuals. but the licensed com
panies contended that if they did business in this country
they should take owt licenses and fulfil the conditions to
which all' Canadian companies had to Lloyds
said Mr. Laidlaw; knew all about marine insarance ‘bu.t
jndging from thi rates at which they took fire n\k--thr\
were bound; he thotght, to meet with disaster if they con-
tinged writing insurance at half the rates at which the ex-
of Canadiah companies indicated as safe :

indicating that fol
Eeet. in which' the

"ana-

subscribe

perience
I roda
He produced a number of letters
owing the decisjon of Judge Dominion
lxbl.'r“,hm Act was declared ultra vires, and in consequence
) in|the proposed bill f
WPErators were
large scale,
. Mr. Weismiller (Toronto), of the 1. ndon Mutual, speak
ing for the no-tapiff companies, said his c mpany had been
forced into the Canadian Underwriters’ As ciation by the
competition of unlicensed companies. [le competed with the
tariff companies of Canada 1 d
anada, and t object to the o -
: pera- |

of Clause I
raudulent fire insurance

dgontemplating  operations in ( wnada on a

1 did n

TIME s

Volume

tions of “mill mutuals” in Canada. The clause which ju
them in should ‘not be drawn so that it '“"1 ;
swindlers. He thought there might be fewer fires if
was an official Government investigation after each 3

Spoke in Favor of Clause.

Yesterday the committee heard representatives of
Canadian Manufacturers” Association, the grain .
men and the lake and St. Lawrence shipping men.
strongly supported the disputed clause, stating that
dian companies would not take care of all the Canadian
offering. Competition of outside companies was :
they argued, to keep the rates down to a proper and

able figure. ¢
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DEBENTURES OFFERINGC.

Fairlight, Sask.—Until February 15th for $1,200 5% per
cent. 10-year village debentures. J. S. Lowe,
treasurer.

Shelburne, N.8.—820,000 4% per cent. 3o-year electric
light debentures, M. S. Robertson, town clerk. (Official
advertisement appears on another page.)

Yorkton, Sask.—Until February 1s5th for $40,000 5 per
cent. 3o-year high school debentures. R. H. Lock, secretary
treasurer. s

New Liskeard, Ont.—For $20,000 5 per cent. jo-year,
and $2,500 5 per cent. 20-year debentures. _H.
clgfk. (Official advertisement appears on another page.)

Neepawa, ‘Man.—Until March 11th, for $4,148.73 20-year
5 per cent. local improvement debentures. J. W. Bradley,
secretary-treasurer. (Official advertisement appears else
where in this issue.)

Red Deer, Alta.—Until March 15th for 84,000 20-year §
per cent., and $3,540 30-year 6 per cent. .debentures. A T
Stephenson, commissioner. (Official advertisement appears
on another page.) © g .

Prince Albert, Sask.—Until February 14th for $37,20
10-year, $10,000 20-year, $33,600 30-year, $7,600 3jo-year, is-
terest 474 per cent.; and $2,500 20-year 5% per cent. *
tures. C. O. Davidson, treasurer.

Camrose, Alta.—Until March 21st for $4,000 6 per cest
and $4,000 7 per cent. 20-year debentures. 0. B. Olson,
secretary-treasurer. (Official advertisement appears o
another page.) 5

North Vancouver, B.C.—Until February 28th for $1
5 per cent. so-year waterworks, sewer, ‘school, ma-
chinery, -parks and fire equipment debentures. T. d
city clerk. (Official advertisement appears on another page)

Port Arthur, Ont.—Until February 12th for $3,500 2
year telephone, 81,284 30-year street railway, $18,925 20-yeat
site for civic purposes, $8,615 20-yeary fair site, $3,76;
year sewer debentures, all bearing 4% per cent. interest;
$2,500 20-year publicity, $14,000 20-year road and
$3,500 20-year city storehouse, $33,300 20-year street
bridge debentures, all bearing s per cent. interest and
870,700 15-year telephone, street railway and power b
tures. J. McTeigue, city clerk.

5

THE PIONEERS’ LOAN COMPANY

NOTICE is hereby given that application will -be made
to the Parliament of Canada at its present Session for an Act
to Incorporate a Company under the name of “The P
Loan Company,’”” with power to carry on the business of 2
Loan Company in all its branches,

W. R. P. PARKER,
Solicitor for Applicants.

Dated at Toronto this 27th day of January, 1910.

THIS is the mark of
the Underwood —
more extensively
Canada than all
makes of typewriters
combined. No matter
what machine you have
used, or are using, you
will ultimately buy i
Underwood. United
Typewriter Co..£td., in all Canadian cities.
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FIRE INSURANCE

[
5-

5.467,353
14,797.077

AGENCIES THROUGHOUT CANADA

WESTERN Assurance Co:

Incorporated 1851. Fire and Marine.

Capital . . - $2,500,000 00 -]
Assets, over - - - 3,130,384 82
*osses paid since orpnlntion 51,014,051 79

|

Head Office TORONTO, ONT.

\
1
Hon. GEORGE A. COX, President. ’
v;muununauu '!_.Mlki C.C.F_uu.

Vice-Presid

GUARDIAN ASSURANCE conpany
: ESTABLISHED 1821,
Assets exceed Thirty-two Million Dollars
Head Office for Canada, Guardian Building, Montreal

H. M. Lambert, Manager. B. E. Hards, Assistant Manager.

ARMSTRONC & no'l'l"l‘, Ceneral Agents,
16-18 Leader Lane, - - TORONTO.

-

PIONEERS’

FIRE INSURANGE COMPANY

BRANDON, == MANITOBA
A. C. FRASER S. L. HEAD ‘HUGH R. CAMERON
PrsipENT VicE-PRESIDENT MaANAGING DIrRECTOR

4
s

|
|
|

THE LONDON MUTUAI_
FIRE
INSURANCE COMPAN'Y

tBSTABLlSHED 59

HEAD OFFICE, - Toaoﬂfb

Is not a new venture, but an old-éaahllphed,
successful, Canadian institution, with a Elean’
Fifty Year record and the patronage of ‘pver
Seventy Thousand satisfied policyhbldcm."i

D. WEISMILLER, President and Managing Dn-*t“.
Pl - H &

3
. i

1879 poo A

Richmond & Drumm nd
FIRE INSURANCE COMPANY . |
Head Office, Richmond, Que. w ,OO
$60,000 Deposited with the Government fu
of Policybolders, t
. The Company transacts a general Fire Insu
which is confined to the Dominion of C
risks writtez. Iusurance in force, 86,
IuL Jobn J -;,n:ld:'v‘::eZv- B.C on]‘-““é“' Lee, Mo
Sani Bevetiey R. Armstrong St. Johs, N.B. - |
Local Agents wanted in unrepresented districts,
. 3G McCAlG ‘General

FOUNDED IN 1808

Union & Crown Insurance Company having kmr‘ Rock
The Sas n‘gﬁ‘sa thc:ameohth«-p-ybnbm *

“The Law Union & Rock Insurance mu:'ﬁ
c...a.nn ad Oﬁce:-ln St. James St,, cor, Place d‘Ar-nu. :
Agents wanted in unrepnnmd townsin Cagjada hi 2

sphimEmit | J.E.E Mo
Accident

s |

Insurance Company

QU EE of America -

WILLIAM MACKAY, Resident Manager
J. H. LABELLE, Assistant Manager
MUNTZ & BEATTY, Resident Agents

ORONTO. Tar. Muin  and @] % *Glumbiron. Oute” "™

———— - —— . S———— — ——

’ 'l'o-ph Bidg., Bay St., TORONTO.

CALEDONIAN INSURANCE Oomf

The Oldest Scottish Fire Office. ¢
Hoad Ofice for Canada MONTREAL.
LANSING LEWIS, Manager ). G so:‘riincq‘ ’uﬁn
MUNTZ & BEATTY, mmkg: :
-l-*-- s ae.

ESTABLISHED IN
Head Office . WA‘IERLO L.
Total Assets 81st December, 1908, . : ':,
Policies in force in Western Ontario, over SR 3
WM. SNIDER, President, GEORGE Dl!BiL \&phu.d-n.
FRANK HAIGHT, Manager. T. L. ARHSTRQNG ‘lﬂrﬂm

WATERLOO MUTUAL FIRE msuwe co.

Economical Fire lns co i

CASH AND MUTUAL SYSTE
Total Net Assels, $421,414.94. A-o-d of
Govern

ment Deponit,
Gain In Assets during 1908 1
Jolnto.-:ll;(ho.cvll.: w. H. ld-.r

THE Incorporated 1875.

INSURANCE COMPANY

All Policies Guaranteed by the Lownow awp Lawcaswizz Fizs Imsunascs

Mercantile Fire |

Comrany or

THE CENTRAL CANADA llSIIIlIItE E?IPIIY

A cntlu m: mnm: m m |

Franx O. Fowirsm, President; Awcus chu-Alb. Vb*—l-
Jos. Comngii, Manager.

Winnlpeg Agency 1 Iosurance A.ends. Ltdz; :a w m
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MINING IN KOOTENAY DISTRICT.

Eighty Mines Produced Five Hundred Thousand Tons
—Expert Gives Monetary Times Some Details.

The vear 100 was one of slow but steady progress in
mining and smelting of ore in the Kootenay district.  The
Trail smelter of the Consolidated Mining & Smelting Com
pany of Carjada; Ltd.; is the only smelter operating In the
Kootenays proper and treated during 1909 almost all the ore
smelted in the district, its condition, therefore, is a gpod In
dication for jthe district

“ According to the annual estimate of the Nelson Daily
News, which 1 have slightly corrected,” writes Mr. J. M.
Turnbull, epgineer of the Consolidated Mining & Smelting
Company, ‘f some 567,417 tons of ore were p'roduced.frmn
eighty mines, against 557,710 tons in 1908, as shown in the
provincial réport for 1908. Nearly half of this was treated In
various mills, and the net shipments to the Consolidated’s
smelter amdunted to 260,042 tons from seventy-eight mines,
of which 204,071 tons was from their own mines, and to othe.
smelters 15,564 tons from three mines. The! Trail Fmeher
receipts from all sources increased from 318,474 tons in 1908
to 432,440 tons 1n | 1909.

Le Roi Produced Little.

Owing [#o a closé-down for purposes of reorganization,
the famous fLe Roi Mine produced very little during the year,
otherwise the total torinage for the district would have shown
a Jlarge increase over 1908. The Centre Star Mines of the
Consolidated Company and the Le Roi (2) maintained their
usual steady production during the year.

“ Other parts of the district, notably Sheep Creek, south
of Nelson, showdd large increases which more than offset
the decreases from the Le Roi. The number of properties
operated under lease was a feature of the year. Géneral
conditions have shown a considerable improvement and in a
broad way the industry ‘'may be said to have considerably
increased its stahility during the year. Operators have on
the average increpsed the steadiness of their production ang
some of the older properties have been reopened while more
capital is being invested and more interest taken in the dis-
trict by outsiders than for some time past.

Older Mines Will Maintain Production.

. Fo; the coming year the prospects are that the in-
dustry will continue to show a similar steady growth. Gen-

eral conditions such as the general tone of the metal markets, |

increased general prosperity, and quiet ‘labor conditions all
seem to beé in favor of the distri¢t, while, as regards the

mines, it is. likely that several new shippers will be added to |
the district. . It also appears probable that most or all of the |

older mines will be able to maintain their rate of production
during the coming year.

‘“ An agitation 1s now on foot to investigate the zinc |

industry of the province and it is probable that a considerable

able production of this metal will, within the next few years

go to swell the production of the Kootenays.
Coal Industry Was Active.

‘“ Figures regarding the large coal industry of East
Kootenay for 1909, 1 have not available yet, but the Hosmer
Mines, Ltd., a large and splendidly equipped mine, which
begnn production|in 1909, will probably be a large producer
in 1910, while th¢ older companies are likely to show con-
siderable increases. In fact, the coal business of East Koot-
enay is likely to be of commanding importance and to grow
to large praportions.
trict 467,737 tons pf coal and 240,609 tons of coke.”’

The tota] vali¢ of mineral productiop in British Columbia
for 1900 was $24,426,500 and for 1008 $23,851,277
an increase of 575,223 The value of gold mined was
85,767,500, while | the silver, lead, copper and zinc repre-
sented $9,007,000, and coal, coke, etc., 89,652,000 The
value of the minedral production for eleven years ended 1909
was nearly $350,000,000, and of this gold represents
$126,314,009; silver $30,081,000; lead $23,208,000; copper
$55.242,000} misdellaneous metals $091,000; coal and coke
$102,782,00d, and, building materials, etc., $9,003,000. The
proportions  of values are, metalliferous minerals,
$235.92q,000, and non-metalliferous, $111,875,000. The above
figures are taken from a report of Mr. E. Jacobs.

these

> -

NEWS AND NOTES.

The Ipperial Bank has moved into new
Moyie, B. (.

Mr. F./W. Harris, of Boston and R. H. Fillmore, have
joined the dity staff of the Imperial Life Assurance Company.

The Fort Erie & Ferry Railway Compa

quarters at

rt ny~will apply at |
the next session of the Ontario Legislature fgr authnrit; to |

increase their capital stock to $500,000

=

MONETARY TIMES

Volume “ /
The provincial fire commissioner of Manitoba is condue.
ing an inquiry into a fire which occurred in Harding
This is the third fire within the past few months, and fs
cendiarism is suspected. .

The Mutual Fire Insurance Company of the parish of
Ste. Malachie, d’Ormstown, having complied with the pro-
visions of the Quebec Insurance Act, ‘has been constituted 3
body politic and incorporated. L

Mr. Edward Roberts was recently awarded $1,200 at
Hashilton, Ont., for the loss of an arm.: The defendants in
the case were Messrs. Merritt Bros., who owned a sawmill
in which the accideat occurred. .

The interior of the Reliance Hotel, Swift Current; Sask.,
was recently completely wrecked by an explosion of dynamite
which caused damage to the extent of $2,000. An investi
gation will be held into the matter.

" Mr. John R. Smith, of Ottawa, while on a bicycle last
sammer collided with a street car and had his eye injured
and his arm partly paralyzed. He was recently awarded
$2,500 as compensation for injuries. 2

Nitro-glycerine was the cause of a serious explosion in
the Hamilton Power Company’s works, St. Hilaire, i
recently. There were no fatalities, due no doubt, to the ex-
cellent system in vogue, for giving warning in case of im-
pending danger such as this. :

In connection with the recent fire in Saskatoon, Sask.,
in which six people lost their lives, the coroner’s jury, at
the inquest, brought in a verdict of accidental death. ‘l"ky
recommended that the city council enforce the by-laws with

i reference to chimneys, and also complete its system of au-

tomatic fire alarms.

One thousand dollars was the amount awarded to Mrs.
Gallagher recently in an action against the Toronto Street
Railway for injuries received while getting off a car. The
case was tried by a jury under Mr. ¢Justice Sutherland, who
in addition to, above, awarded Mr. Gallacher the sum of $500
for moneys expended. The defence was, that the car was
started by a passenger ringing the bell.

WHEN TRUSTED MEN CO 'RQIC

Every once in a while the daily papers report the
shortcomings of an apparently trustworthy and e |
sponsible -clerk or official. There is no accounting
for these unfortunate affairs’ They are accidents,
and to be provided against as such. Our Guarantee
and Fidelity Bonds insure an employér against the
loss entailed by such accidents. We bond clerks and |
officials, cashiers and collectors and trusted employees
handling money in every department of business. 'Oit
bonds are an asset to the employer, and a reliable
credcntial_for the employee.

LONDON CUARANTEE & ACCIDENT COMPANY
Cor. Yonge and Richmond Streets, TORONTO
(First floor Confederation Life Building)

Phone Main 1642.

In 1908, there were sold from the dis- |

277, this being |

The LONDON & LANCASHIRE

LIFE ASSURANCE COMPANY
of LONDON, ENG.

offers excellent opportunities to
young men desirous of perman-
ently connecting themselves. with
a ‘thoroughly reliable life com-

pany.
B. HAL. BROWN,

General Manager for Canada.
MEAD OFFICE FOR CANADA
164 St. James St. Montreal
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FIRE INSURANCE o

THE MONETARY TIMES -

FIRE INSURANCE

A . NAISMITH, Presidest. R. M MATHESON,

A. F KEMPTON, Vice-President.
Sec. and Mgr.  C. D. KERR, Treasurer.
{ZED CAPITAL = - $500,000.00
SUBSCRIBED CAPITAL - - $308,300.00

Total Security to Policyholders $3G7,044,20

The Occidental Fire

Insurance Co.
Head Office - - WAWANESA, MANITOBA

BRITISH AMERICA

Assurance Co'y /
Head Office, TORONTO

B8OARD OF DIR‘CTO”
w. ROC
]OﬂN HOSK( . K.C.,, L LD
Vice- M
GEO. A, MORROW
A AUGUSTUS MYERS
nlD“lC NICHOLLS
ALEX LAIRD LAIIS KERR OSDOlNI i
IR. HENRY M. PELLATT

P. H. SIMS, Secretary
Capltal, .1 400,000,00 N

Assets, $2,046,924.17 J
Losses paid since organization - $32,690,162,01 |

HON. GEO, A. COX, President

— p, !

UNION ASSURANCE SOCIETY. |
MERGED IN THE |

Commercial Union lssurance Co..Ltd.
OF I.ONDON. ENGLAND
Total Funds Exceed $86,250, 000
Security Unexcelled '
anl Corner SL. James and MBIl Sts.. lilTlEll
T. L. MORRISEY, Manager

TORONTO OFFICE : 15 and 17 Leader Lane
MARTIN N. MERRY General Agent
Telephone Office, Main 2288. Residence, Main 1145

Norwich Union

ST. PAUL FIRE AND MAmm:
INSURANCE COMPANY |

Founded 1853, ST. PAUL, mnuﬂOTA‘ =
Assets Over - - - u.o“.un
Policyholders’ Surplus Over $2 .000,000

This Company has on deposit with the Authorities at Ottavi,:
Bonds to the value of One Hundred Sixty Th l)olllr\k ($1604 tor the
l.cunty of Canadian Policyholders. i3
Contracts (Fire), commuaicate with the lollo&:u P
mu.n & PANY, Coristine Building, Montreal, Q.. hg-u tor
Prav-eed
W.E. FUDGBR

King St. East, Toronto, General, Ag.l fof Mﬂncl ot

ANDREW u . JACK & SON. 160 Hollis Street Halifas, Ni$i Geseral
Nova Scotia,
waitha G c.u.xz 8 Pn-a William Street, St. Jolin, Ni B, General

CHRISIFBNSEN & GOODWIN
General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA, SASKATCHBW 4
report direct to the Home Office, ST. PAUL, lu‘. USA

2:

Capital Subscribed..........coeeesensncnense . 000.
Capital Paid-up ....ccovemssnrsossansnnncess S ¥
Total Cash AsSsets..... ....seeccses cosvieeds : "
Uncalled Capital.......... fosesessnccs " espen i _
i 14.574.
Liabilities, including Reinsurance Reserve.... .4 o R
Surplus as to quicyboldm.i ............... . §803, '
For Ag jo and Quebec! o
-o..o—nuu.-uu -ml.wnmsat‘rr uph. of Agencies
‘ Manitoba, Al m.uu- z \
THOS, BRUCE, Resid Wisnipec.

' Br. ccl-bu-consx‘r c Doxu.no..mx A.u-,

The Acadia Fuﬂeu tll:zl'llencﬂ c?mpany |

ESTABLISHED A. D. 186s.  “MADE IN' 'CANADA

Teronto ouuo—u-u

THAh a-ﬂ..i‘;t '. | ‘ 3

 ATLAS Agsgg‘mqn <o, |
subeoroce Saptas - - ot

Total Security for Pohcyioldcumumr'l‘nuﬂ
Ch-,pud exceed One Hundred and Thirty. I«r.

Compan 'uﬁ:' principles ha been angd Liberality.
C‘é:';‘um Lo ﬂngﬂhms ea t when

AGENTS—i.¢., Real Agents who Work —wanted in
North-West sy R.W. DOUGLAS, L l
317 Naaton Bidg., Cor. Main and Portage A

Toronto Department Slll‘nl & uacnnm W Agents,
*aouo Street; Toronto, ! 7

Head Office for o.-u.-uédﬂ!ul.

FIRE
losuranee Society.

Founded 1797

Limited

Head Office for Canada:
TORONTO

Jobn B. Laidlaw,

M . y
SO88°T A H. Rodgers,
Branch Secretary,

MATTHEW C. HINSHAW, MIW

i 43

First British Fire Office Established in CQM&A.D 1804

Phoenix Assurance l}umnany

Calzary Fire Insurance Co.

R. R. JAMIESON, Pres. G. TEMPEST, Vice-Pres.
‘H. H. MOTLEY, Secretary.

He._d omc.. c.l“”. Alt‘.

Limited, of LONDON, E
(l'on.ol 178D

THE PELIGAN I BIIIIISH [IPIIlt llF[ HFEIGE

HEAD OFF!CE FOR CAMDA.,

100 St. Francols Xavier St. -;guoﬂmm
| PATmsONt!oN.udA.—

».Au(

llBlll-lI[llll:ll FIRE IlSllﬂllﬂE 'GIIPIIY

H. H. BECK, Manager. = -

APPLICATIONS FOR AGENCIES 'l!ltd@nov-r
THE PROVINCE OF ONTARIO ARE | ISVITED

“A Company thtt gives Absolute Protection.”

'TORONTO, - ©1-656 Adelaide dnot East
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TO LIFE MEN

THE ROYAL-VICTORIA LIFE INSURANCE GO.

OF CANADA

wishes ta engage in Nova Scotia, Quebec, Ontario,
Manitoba and Saskatchewan, several competent and
productive field men. Good Terms. Apply to

DAVID BURKE

General Manager, MONTREAL*~

North American Life

Assurance Company

* Solid as the Continent »

President: JOUN L. BLAIKIE
Vice-Presidents: E, GURNEY., J. K. 0SBORNE
Man. Director: L. GOLDM .u F.CA,

Secretary: W. B. TAYLOR I.A..
1909

|
- | One or two good openings for men
cu'seh[:neom? ?&2”?8 4567: of character and ability,
Net Surplus 1,018,121 1 For particulars write 1o

T. G. McCONKEY, Supt. of Agencies
Home Office, TO\RONTO :

SUN FIRE

Head Qffice. Threadneedle St., London, England
THE OLDEST INSURANCE COMPANY IN THE WORLD
Canpdian Btanch_15 Wellington St. E., Toronto, Ont.
H. M. BLACKBURN, Manager
E. McKAY . . Ontario |nspector

Toronto | HIGINBOTHAM & LYON, Phone M 48
M}IIISI'I&KAULSO\ « Phones M. M.‘W

AGENTS WANTED IN ALL umtanesemuo DISTRICTS
12 Years of

Northern Life s, 758

We aimy at 4 bealthy normal growth, giving a reasonabie inctease
from year to year.

Our special palicies are liberal and attractive, making it easy to
write busineéss. THis is all-important from the standpoint of the agent.
We have opportunities on our Field Staff for honest men who are en-
thusiastic iny the profession of Life Underwriting

For information with regard to agency openings write to Head
Office, London. |

IOH\' MILNE, W. M. GOVENLOCK,

Managing| Director, 5 Secmzry.

The Continental Life lnsmnce Company

Continental Life Building, Torente

Have a vacancy for an experienced Geld man as Inspector
for the Provinge of Ontario.

Apply GEORGE B. WOODS, President and Managing Director

ONDON &
LANC SHIRE

Total Assets
$81,770,554

Canadian Investments
$7,808,232

Grea‘ly in excess of other
Fire ( mpanies)

Manager for Canada
Randall Davidson
Resident \E,?". To

Branch
Evans & Gooch

ronte

TBE NORTHERN ASSURANCE Co0., Lu.

G. E. MoszaLy, Inspec. E. P. Pransow, Agt. lo-l'hnl.h.h

OF LONDON, ENGLAND
Canadian Branch, No. 'NMD-&.W.(.M i

THE LONDON ASSURMNGE < fssian=

Established A.D. 1720 FIRE RISKS accepted at current rates
Toronto Agents: S. Bruce Harman, 19 Wellington St. East.

Insurance Co. of North America

Incorporated 1794 PHILADELPHIA Founded 1T

Capltal, £3,000 00000 C[Assets, Jan. Ist, 1909, S12.004.000.88
Net Surplus, $1,750.905.66 v

Losses Paid Since Organization, over $140,000,000.00 |
ROBERT HAMPSON & SON, Montresl, Gen. Agents for Cansds

» D. M. McGOUN, Mgr.

THE STANDARD LIFE

Assurance Company of Edinburgh ™“ji*

Head Ofice for Canada, MONTREAL, QUE.
invested Funds . . . . 2 60,000,000
Investments, (arndxan Branch . . s . . 17,000,000
Revpnue . p 7,300,000
Deposited with ( ‘anadian Govt. and Govt. Trustees, over 7,000,000
Apply for full particulars,

CHAS. HUNTER, Chief Agent Ont.

‘

MEN of ENERQY are offered WORK of MOMENT in desirable
localities representing a sixty-year old institution with

liberal, law-conforming policies, and helpful Home office co-opess*
tion. Much good territory available. Many opportunities for ad-
vantageous positions. Inquire NOW.

Union Mutual Life Insurance Co'y.

PORTLAND, MAINE

Fred. E. Richards, President - Henri E. r“
For Agencies in the Western Dlvition, Province of Quebec and

Eastern Ontario, apply to WALTER 1. JOSEPH, Manager, 1§
St. James St.,, Montreal.

For Agencies in Western Ontario, apply to E. J. ATKINSON, Mas-
ages, 107 Manning Chambers, 72 Queen St. West, Toronte.

UVE?POOL
LONDON

Canada Branch, Head Office, Montreal.
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LIFE INSURANCE

ASSOCIATION.

Head Office, - _Toronto, Canada |

President

W. H. BEATTY, Ese
Vice-Presidents }
FRED'K. WYLD, Ese :

WM. WHYTE, Esq.
HON. JAS vlnm
R, Esq. JOHN MACDONALD, Esq.
ARTHUR JUKES €S JONNSON, Esq., M.D. GAWTHRA MULOCK, Esq.
1. K. MACDONALD,
Managing Director

POLICIES ISSUED ON ALL APPROVED PLANS

THE HOME LIFE

7% AsSociation of Canada

Head - Office

Home Life Buliding, TORONTO
- Capltal and Asssts, $1.400.000

Reliable Ageats waated -

uorepresented districts.
 Correspond Solicited
HON., J. R. STRATTON, President

: THE BF ST YET }' :
c n N F 1909 has hecn the most successful year in the luﬂhesi gp( The
Great-West Life Assurance Company The follow dg ue the

essential figures for the year:—

Po'icies issued and revived s
Business in force, December 3ist; 1909

. f he;ﬁu&az

i “.,(r 686
increase for the year = + [ 824,900
Business paid for in 1009 ...... b $i936,769
Inorease for the year .......... l,l; g!x
Interest received during 1909 55
increase for the year ............... .
Total assets, Decembér 31st, 1909
Inorease for the year . semaen s
Ingrease in surplus to lxlu\h idrr ORI | | :‘;t:x.ow

(Interest earned over 7 per cent. net).

The year's business is 'yet another argument in fa%l o( jnsuring

The Great-West
HEAD OFFICE -

Ghe

wrote durmg 1909 new business (all Canadxﬁni mnount- ‘

t oy ]

il $8,125,578 |

making total insurance in force, December 31,1 909
$59,261,595

Its net surplus earning for 19og over all 1ial§1}1§i§s’ was

‘508 92 1. 25

J K., McCUTCHEON,
Masaging Director

A. J. WALKER, A.CA, Secretary

CROWN LIFE

SPECIAL POLICY.

CUARANTEES INCOME FOR LIFE OF
BENEFICIARY.

COSTS LESS THAN ORDINARY LIFE n_uunnce.
Write For Particulars. ’

CROWN LIFE INSURANCE CoO.

HEAD OFFICE, . TORONTO.

:

DESIRABLE VACANCIES

The Excelsior Life Insurance Company
has openings for—

Provincial Manager

Twe Inspectors s

A number of General and District Agents.

Liberal contracts will be given to gentlemen possessing requisite qualifi-

the previous year. 1

Head Office - Waterlofa

The Federal Life Asstri

| Company
HEAD OFFICE: HAMILTON.

Cipital and Amets - - - -
Total Assurances in force - - -
Paid to Pollcybolden w 1908,

cations, which must include ability for organizing and procuring new
business. Apply Head Office, Toronto,

M 3lst Decembet 1
ASSETS S
SURPLUYS over all lmbmtles. md Capitll

™ DOMINION LIFE
Assurance Company
NEAD OFFICE, - - -  WATERLOO, ONT,

THOS. HILLIARD, Pres. & Man. Dir. J. B. HALL. A.1.A.,AA8. Sec

Hm 8§ and 8 per cent. Standard .
SURPLUS GOVERNMENI STANDARD

INCOME 1908 . \
ASSURANCES IN FORCE, - s

Write to Head Office, Moatreal, for Leaflet entitled I
Progressive.

SUN LIFE POLICIES me EASY 'i SELL

P. H. ROOS, Treasurer. FRED. HALSTEAD, Supt. of Agencies,

-

Lm:zsa 50051 - Asel, $1,620,361.68

l‘.ommerclal Union Assur ipe Co.

LIMITED, OF LONDON, ENG
MARINE, ENT

[\_ ~
‘ For Reliable and Timely Insurance News

FIRE, LIFE, i
Capital Fully Subscribed $14.750,000 LU' P-.‘l (in;
Total Annual lscome

exceeds 21,250.000 Tonl f.lb
Head Office Clndhl Branch, Co---ln&ll

Jas Toronto Office. We!
of York

—Read the Monetary Times each week.

o —e——

ARG R
GEO. R. HARGRAFF. Gen. Agent for ‘l‘-nuﬂ

trust
$17,314.406
88 850,000

e

; ¥

1
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BANK BRANCHES OPENED DURINC JANUARY
During [January, 23 new branches of Canadian char-
tered banks were opened and none closed Houston’s Bank
Directory gives the following details:
Branches Opened.
.... Merchants Bank of Canada.
..... Northern Crown Bank.
. La-Banque Nationale.
. La Banque Nationale
.. Canadian Bank of Commerce
- - Bank d’Hochelaga.
Foxwarren, Man, ... Bank of Hamilton.
Gilbert Plaips, Man. .. Sterling Bank of Canada.
Hamilton, Qnt., Barton Vic-
toria Branch .......
Lethbridge, | Alta., West End
Branch v nohdis Imperial Bank of Canada.
Lockwood, Sask.  ....... .. Northern Crown Bank.
Montreal, ($t. Lawrence Bou-
levard Branch) .
Neudosf, Sask. .
Prince Rupert, B. C
Saskatoon, [Sask.
St. Martins, N. B.

Antler, Sask.
Bladworth, S@:k, .
Bonaventure| East, Que
Bonaventure River, Que
Cleverville, Alta.

Bank of Montreal.

Dominion Bank.

Union Bank of Canada.

. Royal Bank of Canada.
Imperial Bafk of Canada.

. Bank of British North Amer-
ica.

Toronto, Adelaide and Vic- =
toria Stre¢t Branch . Imperial Bank of Canada.

Toronto, Blvor St. W. Branch Bank of Nova Scotia.

Wainwright|! Alta] .......... Union Bank of Canada.

Weélwyn, Sask. ....... .

West Toropto, Union Stock Home Bank of Canada.
Yard Branch J............ - ,

Winnipeg, Man., Portage Ave. Traders Bank of Canada.
Branch | ...-deccecnccnens Molsons Bank.

Wolf Creek| Alta.

— -

ADDITIONAL INFORMATION CONCERNINC FIRES
ALREADY REPORTED.

Kenora, Ont.— King Fdward -Hotel; cause, defective
wiring ; damage, $1,570; nsured in fourteen companies to
the extent of $44,250.

Headingly, -Man.- Intermediate Public school; cause,
defective furnace; damage, $9,500; insured with the Union
Assurance Company.

Elk- Lake, Ont.—The companies interested in this fire
are: Caledonia, Union, Norwich Union, Commercial Union,
Crewn, Rimouski and Ottawa.

* Mull, Que.—St. Jean Baptiste School; cause, defective
wiring ; damage on contents, $500; on buildings, $8,000;
total, $8,500; ingurance, Union, $4,000 and Home $4,000.

Amherst, N.8. Building occupied by tailor and drug
store and owned by Messrs. C. and G Hewson ; damage on
building, $1,500; insurance with the Hartford, Queen and
Phoenix.

Deloraine, Man.—Implement warehouse, owned and occu-
pied by Mr. J. C. Reid; cause, unknown ; damage on stock,
$6,000; ¢n buildings, $2,000; insuraice,” $5,000, in the
Rimouski [Co.

Fernild, B.C,—Premises of the Fernie co-operative store;
building |owned by the Miners’ Union: cause, unknown ;
damage dn-stock, $1,510; on buildings, $400; total, $1,910;
. insurancel on stock, London and Lancashire, 8$755; Phoenix,
8544, and Home, $211; total, 81,510

MONETARY
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CORK-TIP
COMFORT

A man who has once smoked
a big, luxurious YILDIZ MAG-
NUMS Cigarette will never be
quite satisfied with any other
brand. Try—

B

YILDIZ MAGNUMS

Plain Cork or Gold Tips \

25 cents per box of tea st
all progressive tobacconists

N

Toronto, Ont.—Window shade factory of Messts, H E
Hayhoe & Co., owned by Messrs. Henry E. Hiyhoe and
Melbourn C. Gee; damage on stock, $800; on buildings, $800;
total, $1,600. Insurance on stock, Home, $1,000; Pheenis,
$1,000; Richmond & Drummond, $1,000; on i
Home, $1,000.

Winnipeg, Man.—Building and plant occupied by the
Voice Publishing Company, and the ‘Winnipeg Printing and
Engraving Company, and owned by the latter] cause,
furnace ; damage on stock, $6,000; plant and machinery, 8-
000, and building $1,000; total, $11,000. Insurance on stock,
British America, $5,500; Commercial Union, $1,100;

West, $4,000; National, $2,000; Nova Scotia, $1,000;
of Brooklyn, $2,000; Sun, $200; total, $16,000; insurance &
building, Manitoba, $7,000.

——-—————

Coroner McMahon, of Montreal, in his official report
states that 816 cases were dealt with in the morgue last year.
The number of persons killed by the railways breaks all
previous records. There were also more sudden deaths
occurred than in the previous years, the total being 23
Twenty-three were accidentally burned to death and 57 wer
drowned. ‘The number killed by dynamite explosions were
2. while 3 firemen were killed while extinguishing fires,
as the result of accidents while at work, 44 were
Those killed by accidental falls numbered 38, while the total
number to be drowned were s7. The above is an abstrac
of a gruesome record in which the weekly average
were over 15. [

i

R |

THE DON VALLEY BRICK WORKS

Are now Maasufacturing

POROUS TERRA COTTA
FIREPROOFING . .
In Arches, Blocks and Furring in any required size
Head Office: 36 Toronto Street, TORONTO

MONTREAL AGENTS

DAVID|McGILL, 206 Merchant¢ Bank Chambers, MONTREAL

Kindly Write for Prices

ROCHESTER CERMAN INSURNGE G0

ROCHESTER, N.Y. :
H. F. Atwoob, Secretary.

ln§pectot for Canad—a—z G. S. MINTY.

Resident Agents : MUNTZ & BEATTY
TEMPLE BUILDING o o . TORONTO

EUGENE SATTERLEE, President,

THE CHIEF

securing of GOOD PROSPECTS

that confronts the new man entering the Life Insurance Field is the

you write for an INDUSTRIAL COMPANY, the debit i
an inexhaustible mine for both ordinary and iu.dmtl"hle bu’lmeu' o '.h‘Ch e

The Union Life Assurance

llo._d Office s TORONTO, CANADA
More Policybolders in Canada than any other Canadian Company.

DIFFICULTY

This difficulty is eliminated when

Company




explosions were
shing fires, and

44 were
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Show Card Writing

The Modern Money-Making  Profession
We teach this practical art under the
direction of Canada’s original and fore-
most Card-Writer

Competent Graduates earn

$15.00 to $50.00 per week
3 requests for graduates in ONE DAY
Write to-day ~ particulars.

THE SHAW CORRESPONDENCE SCHOOL

391 YONCE STREET, TORONTO

A TRIP TO THE WEST INDIES |

The “P. & B.” steamers sailing from Halifax every
wayummmndmw-:mumm
are all very superior ones. The trip {wnhlrtyﬂm
maﬂhsddi(hthlauhlﬁonaum

mhnchuﬁon‘romawuddlpdnuonthnﬂ-
ways are sold by

R. M. MELVILLE,

mmmwm

LONDON&
LANCASHIRE
PLATE GLASS

& INDEMNITY
C

Head Offiece, Toronto, Ont.

The best
Fire Insuran

For the Individual, the Co a4l
tion and the Municipali

THE NAME A GUARANTE
ITS EFFICIENCY.

nllt in five sizes with undtﬁ.
~ from 400 to 1200 gallons persy

BRANTFORD, AD
sf;{t

) s ,
H. CAMERON & CO., — Selling Agents. ‘ﬁonoum_

WHEN IN LONDON CALL 10
MONETARY TIMES, 225 OUTER a,'rsmu-:
STRAND. 1

sectional

business' expands.
write us for particulars. e

Desks, Chairs, Flling Cabinets, Sectional Boaokcases

A Filing Cabmet Like Ihls

Would place
instantly. - - - - No waste time. - - - - It ﬁs
and can be added to as yo@r

your papers in your hanﬁS,

If you are mtcrcsteﬂ s

The Benson, Johnston Co., Limlted

8 John Street, North
River series Pens, practically Fon-corrosive. Send 5 two-cent stamps fo??lnple card.

Hamilton, Ontarlo s
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CANADA LIF

- ASSURANCE COMPANY

63rd ANNUAL REPORT.
1909 THE GREATEST YEAR IN THE COMPANY'S HISTORY

BUSINESS INCREASED  EXPENSKES DECREASED

The outstanding features are:—

EXPENSES were again nduud in 1909 as in 1go8, mot onmly in percentage but in actual amount,
showing the continued efficient and conservative management of the Company.

NEW/ INSURANCE PAID FOR (notwithstanding actual decrease in expenses) amounted to $10,130,-
434-00, exceeding the paid for business of previous year. Totll business now in h.,
$125,000,000.00. \

SURPLUS earned in 1909, $1,195,125.00, surpassing all records. The total surplus over all liabilities,
'$3,322,764.65.

$2,000,000 PROFITS TO P()LIC\ HOLDERS \nll be allotted this year, a larger amount than at any
previous quinquen#ium.

INCOME for the vear, $5,607,319:50, an increase over 1908 of $361,277.05. '

PAYMENTS TO POLICYHOLDERS in 1909, including Death Claims, Matured Endowments, Profits,
etc,, $2,032,332.16.

ASSETS now stand at $39,686,003.57,~having increased in 1909 by the large sum of $2,972,048,33—
the greatest gain in any vear. [The Canada Life Assets are increasing at the rate of $10,000
each, buisiness dav of the vear. '

) . |
- ’ v -
CONDENSED FINANCIAL STATEMENT

ASSETS . LIABILITIES

Govergment, Municipal and othe: Reserve Fund (Hm. 33% and 3%)...... $34,897,771 0

Bonds, Stocks and Debentures... $19.649,430 00| Death Claims in course of Settlement I
Mortgages op Real Estate... ........ 10,152,403 QI
Loaris on Pglicids .............. . 5,695,158 56 | .. . . o
Real Estate Owned — (including the Dividends to Policyholders in course

Compang’s Buildings in Toronto, ' of PRymoent..........-cocuvipisisacles l§.849 45
Hamiltan, Montreal, Winnipeg, R e for Polici hich & o
St John, N.B., and Londen, Eng ) 2,048,782 43 FEGETS UL 3 UMCHNS WONCR:-Waay o

B A M, A

S D v el OB

and Instalment Fund . 345:130 15

5

Loans|on Bends, Stocks, etc. B 174,333 o1 | Revived f‘,’84'('87 b
Premigims in Trdnsit and Deferred (net) 686,626 63 Other Liabilities...... .............. ... 19,861 32
Interest and Rerits Accrued ............... 606,827 24 | Total Susplus’ .

I
{
33
§
{
|
i
{|

on Policyholders’

Other | Assets..... .. TREE $10.454 00 Account (Hm. 3}% and 3%)......0 * 4,322,764 6§
Cash on Hand and in I mk: R 261,447 79

|

$39,686,063 57 - $39,686,063 57

RECEIPTS | PAYMENTS ’
Premjum Igcome (net) Sasvec s o oo $3,851.334 70| Death Claims (net) i ¢ $1,348.746 45
Annuity Incoms ... . o 104.859 13| Matured Endowments (net) ............ 264,278 50
Interdst, etc.......... s seS e Sk 1,741,125 76| Dividends paid Policyholders (includ-

ing Bonus Additions paid with
{ Death Claims and with Matured

THE THREE ELEMENTS Endowments) ......... ......i....eie 192,119 06
OF SURPLUS | Surrender Values of Policies | . 188,758 84

[ o .
A Gainlta cach in 1909 | Paid Annuitants . 38,429 31
SRl s

- " "
R R i Rk S 5. e TR T T e b N e o

g Mortality Rate was Lower iTotal Pai.d to VPolic'yholders
N sodliort (Rate wes Higher | Commission, Salaries, etc. ............. 626,094 93
Expe were Redncod | Taxes, Gov't. Fees, Stock Div'ds, etc. 332,032 5°
| - .
| Excess of Receipts over Payments 2.106 860 00

¢ = ————— R,

U N $5,697,319 59 : $5,697,319 59

The complete Report of the Annual Meeting will shortly be published in the Company’s paper, Life Echoss,
which will be mailed on request.




