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Most Favored -^^aÜlOîl equivalent concessions granted by
11- Then A sees that the benefits it has thus

Clause granted to B, in return for concessions received, 
must be granted without any return, to C, 
and to every other country with which A has a 
favored nation treaty.
Many public men chafe under the restraint, 
and are inclined to terminate the treaties 
which, as they express it, oblige them to give 
substantial benefits without any specific re­
turn.

HE French Government have given not­
ice to denounce"—that is to terminate— 

all their commercial treaties. These include 
the two Franco-Canadian treaties negotiated 
in Paris ten years ago by Mr. Fielding and 
Mr. Brodeur. The chief French .official in the 
making of these treaties was Mr. Stephen 
Pichon, then Minister of Foreign Affail's. The 
many ups and downs of French politics since 
that time have again brought Mr. Pichon into 
the Foreign Office. Thus the French Minis­
ter .chiefly responsible for the treaties with 
Canada is now the one to give notice ,of the 
termination of the agreements. The denun­
ciation of the treaties, however, does not mean 
any material difference between France and 
Canada. On the contrary, the good relations 
between the two countries established by the 
■commercial treaties have become closer and 
better during the ten years that they have 
been in operation, 
through the fire during the past four years, 
has^ now to face the problem of reconstruc­
tion, and, desiring to have an entirely free 
hand, lias decided to terminate all her com­
mercial treaties, and make a fresh start. It 
has been agreed that as respects the Franco- 
Canadian treaties,, the tariff rates mutually 
agreed upon shall remain effective for the 
present, but may be terminated by France on 
three months’ notice. Doubtless whenever the 
French Government desire to take up the 
general question of new commercial arrange­
ments Canada will be notified ami an oppor­
tunity will he afforded to enter upon fresh 
negotiations. It has, however, been semi-offi- 
eially announced that in the making of new 
commercial arrangements France will no 
longer stand for what is called the most fa­
vored nation clause.

That treaty provision has long been a sub­
ject of contention among writers on economic 
subjects. By the adoption ,of that clause a 
nation, A, gives assurance, that in dealing with 
another nation, B, it will grant to it not only 
all the commercial privileges specified in the 
agreement itself, but also any additional ad­
vantage that may subsequently be granted to 
C or any other third party. The privileges and 
assurances, both present and prospective, are,
,of course reciprocated by the nation B. As 
between A and B matters arc thus satisfactor­
ily arranged. It is the relation of third par­
ties that sometimes causes trouble. There are 
occasions when governments find the most fa­
vored nation clause an embarrassment, and 
therefore they are tempted to set themselves 
against it, as France seems disposed to do. The 
nation A makes a treaty with the nation B, 
whereby A grants concessions in return for

T This seems unjust.

There is, however, another side of the ques­
tion, too often overlooked. The most favored 
nation clause which A has inserted in its 
treaties enables it to rest in the comfortable 
assurance that in all countries with which it 
has such arrangements it can never be placed 
at any disadvantage as compared with its com­
petitors. Other nations may seek and by spe­
cial treaty may obtain from B commercial 
privileges not previously granted. But when
granted to the newc.omer they must also 
be granted to A and to every other country

Thehaving a most favored nation treaty, 
value ,of this assurancee to A is very consider­
able. If A had no favored nation treaty with 
B, the latter would be free to give any 
tion concessions that might place A at a dis-

France, after passing

na-

advantage in competition for trade.

The country which does not adopt the most 
favored nation clause must, after making an 
independent treaty, be at all times on guard 
and watchful, and prepared to fight, in a com­
mercial sense, for the best terms in any for­
eign market. It may be in a position to of­
fer advantages that will enable it to make a 
fair treaty at the beginning and additional 
treaties from time to time. But it may not he so 
fortunate. The hundred and one difficulties 
that arise in diplomatie negotiations may 
( ause it to he shut out of the markets to which 
the products of favored nation countries are 
admitted without a moment’s hesitation. When 
this situation arises, as it easily may, there will 
he regret that the whole matter had not been 
quietly settled by the adoption of a favored 
nation treaty.

A nation strong enoifgh economically or 
otherwise ;to obtain exceptional advantages 
over its competitors, in a foreign market, may 
find itself in an advantageous position with­
out a favored nation treaty. But few nations 
can hope to occupy such a strong position. 
Preferences within a nation—such, for exam­
ple, as Canada gives to British goods—can be 
established. But preferences between nations 
are more difficult and much less likely to be 
provided. In commercial relations with other 
countries, about the best that any nation can 
expect is that it will not be placed at a disad­
vantage in a foreign market, that it will have 
as good terms as others get. 
precisely what the most favored nation clause 
secures.

And that is
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have said, .occasions when the expense, largely if not wholly, of the Do- ers of the Coalition, th,ough some of the Lib­
erals refused to pledge themselves to an 
qualified support of Mr. Lloyd George. For 
the present the Coalition will be maintained. 
But the influences which operate to hold the 
two sections of the Cabinet together will grad­
ually weaken. Before another election comes 
round, party lines will, be shaped again. It 
is a fair prediction that Labor representation, 
which has increased so much in late years, 
will at the next contest be strong enough to 
challenge both the old parties. A Labor Gov­
ernment for Great Britain in the not distant 
future is not to be regarded as impossible.

There are, as we
the most favored nation treaty seems to work minion treasury. Writers in the Ottawa jour- 
unfairly, giving privileges to some countries nais warmly condemn the idea of anything in 
which seem to give no return. There are many the ordinary monumental line, and urge that 
occasions—and probably more of them — in something useful be provided, a great music 
which the most favored nation clause is seen hall preferably, or an hospital.

un-

to be beneficial t/> all concerned. In all parts ,of Canada there will be a de- 
side to erect structures which will remind fu­
ture generations of Canada’s part in the great 
war, of the men who fought and the men who 
died for the cause of freedom. Scores, nay 
hundreds, of such monuments will be raised 
in Canada within the next few years. A well-
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The Empire a Unit

|{O.M some of the remarks concerning the equipped hospital for the treatment of the 
f the Dominions at the sick is a form of memorial that will be widely 
especially by Premier approved.

it would seem that there too, for great public halls designed to encour- 
■ Pitimi, not only that the Do- age the cultivation of music, and to provide

mens' Premiers would he admitted to scats larger accommodation for important public
;,l the Conference table, hut that each of them gatherings. Such buildings as Massey Hall in
would have the right to set forth a policy of Toronto are certainly of much value in a large

opart from what might he the policy community. Several of our larger cities,
Montreal included, are in need of such accom- 

lead to modation. But both hospitals and music halls

F represent fit inn <> 
Peace ( iml'ernice 
11 uglies ol A list raSin

Something, perhaps, can be said,

Irelandlias been an e/\p<
>

HE saddest feature of the election cam­
paign that has just ended in the United 

Kingdom is that which discloses the political 
situation in Ireland. There were troublesome 
features in other quarters. There was dis­
sension in the Liberal and Labor parties, and 
even the Conservative or Unionist party was not 
wholly united; but it was in Ireland that the 
most serious trouble was found. After long 
years of strife, a condition had been reached 
which seemed to promise an early realiza­
tion of the Home Rule movement, for ' ieh 
so many Irishmen had labored. The Ulster ob­
jections to Home Rule had not been removed, 
but they had been much modified. The Dublin 
convention, though it had not led to ac agree­
ment, had brought about a much better feel­
ing among the several sections of the people. 
Influential Southern Unionists had so modi­
fied their views as to encourage a hope that 
they would be able to co-operate with the 
Nationalists in working out some scheme of 
Home Rule. The majority of the people of 
England and Scotland had given evidence of 
their desire to go a long way towards meet­
ing the wishes of the Irish majority, 
promising situation seems likely to disappear 
as a result of the elections. Home Rule meas-

This own,
of flu* n-prcsenlat ives o t tli<‘ P»ritish Goveru-

A lijtlc thought, however, must
Ihnl Mil-h a situation is impos- are necessarily almost local in their character.

times The eities which desire their monuments to

111 < -111. !tI lie rune SION

si hie. ( in <u Pi, as we
11( ) 1111 e ( I (lilt,

'Hit lie ( 'on I «Teller.

have several
have no independent stand- take these shapes should expect to pay for

them, either by civic grant or by private sub­it' a ( anadian repre­
seat there it, will lie as scripti,on. The proposal, gravely made by some 

|Si-itish (iov- Ottawa writers, that the Dominion Govern-

l L
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The British delegation will be or
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cru mi nt.
.-wry question that arises some 

un-in lire ol 11 will he I-hosen to speak for Great 
lirilain. lie will speak in accordance with a 

I upon, and he will 
speak I'or all. It any other liritish delegate 
speak on that subject, it will he to support 

The spectacle ol' Mr. Balfour

g a ii izi

If it be deemed expedient to have at Ottawa, 
as the capital, a monument of a national char­
acter, neither an hospital nor a music hall will 
fill the bill. Perhaps some other kind of in­
stitution, not local in its character, may be 
found possible. But while in the case of local 
monuments the practical and useful may be 
insisted on, in the ease of a national monu­
ment at the capital there is no reason why, at 
1 lie proper time, the artistic talent of the 
country should not be encouraged to offer sug­
gestions and designs.

f
k

the same view, 
declaring a policy respecting the German col

iiiinl Air. 1 Iuglivs rising to present aOil ies,
different view, is one that could not be per- >

Nor could Sir Robert, Bor-milted lo occur, 
ilcn. icrmittcd lo set forth oil 

-I' his own, or of the Can- 
(IiI'l'ci'iiig from those ex- 

Mr. Balfour.

tipresent, he 
any question views 
ad ia n- ( !ov(■ i'11111c111. The

Thispressed I «v Air. I To d George 
These being palpable facts, the question eon- 

adinissioii or exclusion ot a Can-

or

eerning Hi The British Elections ures, as approved by the people of England 
and Scotland, and as accepted in principle by 
the Irish Nationalists, meant in all cases Home

the ( 'on IVi'ence tableml inn ivpi'cscul at ivc at 
is really of no importance.
I lie Dominions cou h I only speak I or a policy

licprescnt a I ives of

IIE British elections are over, but not for Rule within the British Empire. If the idea
days will the country have details of separation from Great Britain had ever

will lie expressed of the voting. It is a remarkable fact that been seriously entertained it had been prae-
!o liriiish Government, and of only at this late day has the mother country tically abandoned. Now the Nationalists, who

-Dsomililc eI'I'ort will he made to im- adopted the principle of simultaneous poll- labored for constitutional Home Rule, have

I suppurlrd by the liritish Tupon ;iii The progr 
Administrât! 
the expendit 
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i(■•nurse ;i11 r«
ss ,m II,,, latlcr ;my Dominion interests that ing, which has long prevailed in Canada. Here had to engage in a struggle with the disloyal

l^ave a vast territory, with limited faeili- Sinn Fein section, and the indications are that 
„ conclusion will he reached which will he tak- ties of communication, yet, with the exception the latter are to be successful.

of two or three isolated districts, we have Fein party put candilates in the field ev-

After such discussion weleserve considérât ion.
The Sinn

,-u |u the ( 'onIVrcticr by the delegate chosen
been able to take thé votes of the whole elec- erywhere, who seem to have captured the sup-

a com- port of the electors. Twenty-two of their can- 
were elected to the House of

No British re presento speak on that subject.
whether from the mother country or tovate on one day. In Great Britain,

will he permitted to advocate or para lively small country, with the most per- didates
policy at variance with that so feet ipeans of communication, the elections Commons by acclamation. The Nationalist lead-

have hitherto been stretched over many days. ers are likely to be defeated. Not more than a
Under that system many men were able to dozen of the Nationalists, it is believed, can
multiply their votes, having electoral rights hold, their seats. The Nationalist party may

tative 
1 he colonies
propose ;my 
set forth.

Why. then, should anybody in Canada wor­
ry over the question of a Canadian represen- 
lalive having a seal at the Peace Conference? in a number of districts. At last Great Brit- be almost wiped out, and in their place we

a in has terminated this old and objectionable shall find the Sinn Fein men, who insist that 
system and adopted simultaneous polling. But Ireland shall be entirely cut off from British 
some days are allowed for the receiving of the connection. These men, though elected, will 
votes of the absent soldiers, and in the mean- not take their seats at Westminster. It is their

)

I
IMemorials time the counting of the votes is held in sus- p0iiCy-to stay away from'Parliament, 

pense.
as a pro­

test against British connection of any kind.
.While details of the voting are for this rea- The British public opinion that had been won 

delayed, enough is known to make sure for the Home Rule cause will naturally resent 
In that the Coalition Government has been sus-

11ERE are movements in many quartersT looking towards the erection of monu- son <1meats to mark Canada’s part in the war.
Ottawa and Montreal there are cries for the tained by a large majority. Indeed, there never 
construction of great public halls. Strange to was any doubt of this result. The issues of 
say, it seems to he assumed in the capital city the campaign were such that practically all

Conservatives and Liberals became support- for a long period.

-the attitude of the disloyal section.
Rule, such as sane men have long labored for, 
seems likely to be put back again, perhaps

Home

that such a monument will be constructed at
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The New Era in Great Britain thing could be accomplished without consolidating 
tho interests of labour and capital and applying 
the whole productive power of the nation to the 
increase of wealth. Wages cannot be determined by 
Acts of Parliament, nor by Committees of Workmen 
and Soldiers; their level depends upon the value of 
the product which labour and capital jointly place 
upon the market. v

n-
or

ilid.
Government’s programme and past achievements—Election Forecasts

—The Labor party

By W. W. SWANSON.

he
cl­
és
It ;
in, It is dangerous to predict how elections will go 

at any time; but it appears, at present writing, that 
Premier Lloyd George’s Administration will be 
turned to power.

Premier Lloyd George, in his recent pronounce­
ment to the British electorate, outlined a broad pro­
gramme of social and economic "reform which cuts 
the ground from beneath the feet of his adversar­
ies. Mr. Lloyd George also uttered a warning

yards having been constructed; and London 
never in its experience had control of a larger vol­
ume of credit and of capital. What is no less im-

hasrs,
to re-

Certain enthusiastic members of* 
the Labour Party assert that there will be 304 
didates representing Labour in the field, and that 
perhaps one-half of them will be elected.

portant, Great Britain is in a strategic position with 
reference to Continental markets, and will certainly 

against Bolshevism, and arraigned those who seek be a formidable competitor to the greatest industrial 
to set class against class. A certain group of re-

IV-
can-nt

Ireland
will go, roughly, in the proportion of 4 to 1 against 
the Government; -while Mr. Asquith will have 
siderable following.

nations of the world in securing contracts for 
reconstruction of France, Belgium, Poland and Rus- 

sudden conversion on the part of the Premier; and sia. 
that, using his well-known political strategy and 
adroitness, he is merely seeking to save the situation 
for the Coalition. Those who have studied the so­
cial history of the United Kingdom in recent 
years, however, are aware that as long ago as 1909 
Mr. Lloyd George stood sponsor for legislation that 
was more radical in its implications than anything 
hitherto seen on the Continent or in America. Not-

the
formers in Great Britain maintain that this is a

a con-
Nevertheless, such strong 

as Mr. Ben Tillett, Mr. George Barnes and other la-
men1 The contest culminating in the voting of Decern,» 

her 15, will be bitter, as" experience has shown 
any Coalition Government formed to

hour leaders have pledged their support to the Pre­
mier;

that
and it is safe to say that the aristocracy of 

Labour, the trades unionists, will stand by the
> carry on war

has always antagonized important elements 
nation.

in the pres-
The election will be unique in view of the 

fact that, if the soldiers and sailors cast their
ent Administration. The Irish question must 
dealt with in the immediate future, and, that out of 
the way, problems of reconstruction can receive full

be)!•
votes,

Hi 20,000,000 electors will go to the polls—one half 
probably for the first time. It is important to real­
ize that at least one half of these voters

al consideration. And one may affirm that economicwithstanding the bitter criticisms of the Radicals 
on the Left, Mr. Lloyd George has certainly not sold 
himself to the Grand Dukes. The experience of the 
past four years has broadened and deepened his 
knowledge of men and events; and has taught him, 
to use his own words, to fear “vested prejudices 
more than vested interests.”

questions will be investigated, and methods applied,ne are still

! receiving pay from the Government, and that muni­
tion workers will look to the Administration to find 
them new employment.

in a way that was not possible during that year of 
ferment, 1909.t1S-

Those who have given close consid­
eration to the Budget of 1909 are aware that it was 
loosely drawn up and imperfectly applied.
Lloyd George has now, however, grouped around 
him a body of experts whose services will be avail­
able in the difficult period of rehabilitation.

id
From the Canadian point of 

view we are intensely concerned in the outcomeOt
? Mr.

lie the elections, because the British Premier is virtual­
ly the Prime Minister of the Empire. Moreover, the 
War Cabinet in which representatives from the 

ing on problems of reconstruction in Great Britain, minions have played a prominent role will be 
and gathering data to be used as a basis of a far-

lg
It seems clear that the special Committees work-id Do-

con-
tinued, in some form or other, after the signing of 
peace; and it is important that the Premier of

;a- And it is just here that one gains confidence for 
the economic future of the United Kingdom, and 
hence for that of the Empire. As in the United 
States, the Government has made use of business ex­
perts and trained economists, to a degree never 
proached in the past.

Sir Eric Geddes is perhaps the biggest “find” of 
the war; for although his administrative capacity in 
railway work wag appreciated to the full in 
times, it was not expected that he would work such 
wonders in the Navy. If the services of men of high 
calibre in the business world can be assured to the 
Government for a year or two following the signing 
of peace, it should be possible to rapidly readjust 
war .activities to a peace basis, and to prevent 
employment developing on any considerable scale.

There is little danger of an outbreak of Bol­
shevism in the United Kingdom.
■whole has had its heart in the war, and all classes 
believed in the justice of Britain’s 
was nothing of a predatory nature, from the Brit­
ish standpoint, in the war; and there was no bitter­
ness engendered, as in Germany, as between class 
and class. The United Kingdom has the resources 
and the determination to use those resources, for 
the common good. The Government realizes that the 
men who risked their lives to preserve the State 
merit the protection of the State. In that sense, we 
may say that individualism in Great Britain has 
had its day. Nevertheless, we do not look for any 
fundamental change in the fiscal policy of the 
try. Great economic and social transformations will 
take place; but the fiscal system that scored a 
triumph, in four years and more of the most costly 
war known to history, will not lightly be discarded 
in the days of reconstruction to come.

ill reaching social programme, have done more sub­
stantial work in these particulars than has been ac­
complished elsewhere. Premier Lloyd George lays 
emphasis upon the need of cutting out the slums

the
United Kingdom, who presides, shall have a full 
knowledge of political and social affairs in the

b-

d, com­
ill ponent parts of the Empire. ap-

f in urban centres, and in country districts as well; 
stating that slum conditions are more deadly to na­
tional welfare, and contain within themselves -^a 
greater menace to social progress'; than many other 
plagues that society has set itself to overcome, 
building programme, which comprehends the

_pf thousands of cottages for farm work­
ers and cit^ labourers will do more to raise the 
standard of living, by replacing squalid conditions 
by a wholesome environment, than almost any other 
enterprise undertaken by the State could have ef­
fected.

v The chief opposition to the Coalition Government 
will come from the Liberals, led by Mr. Asquith, 
and Labour led by Mr. Henderson, 
the Liberals and the capacity of their leader 
well known; but no one as yet is in a position to 
evaluate the constructive ability of Mr. Henderson 
nor the worth to the State of the

C-
Vil-

The policies of 
are

e.
peaceli- His

coh­at
structionie programme of the

of held in the last week of June of the 
Labout Party.

present year, 
At the Conference of this Party.

and the social
of

1,000 delegates were present un-of pro­
gramme of reconstruction prepared by Mr. Sidney 
Webb, Mr. Henderson, Mr. Ramsay Macdonald 
others, discussed and adopted, 
openly expressed to Mr. Lloyd George and his Ad-

The Premier makes good his title to “Tri-l­
andbune of the people,” when he centres his attention 

the lot of the common working man, rather
is No hostility was The nation as aupon

than upon grandiose schemes of political power. His 
acceptance of President Wilson’s League of Nations

ir
ministration, but definite notice was given that the 
political truce was at an end.

,S- Therecause.
This is significant 

in view of the fact that Mr. J. E. Clynes, a strong 
supporter of Lloyd George, was elected by the dele-

id idea removes all suspicion that may have been en­
tertained by France, Italy or the United States, that 
the United Kingdom went into the war for hope of 
economic or political aggrandizement.

>y ito gates to a position upon their executive, at the head 
of the poll.;ea One might reasonably draw the con-The programme outlined by the present British 

Administration is so comprehensive, and will entail 
the expenditure of such a vast sum of money, that 
some are inclined to consider it visionary, 
end of the four years of war, according to the fig- 

presented by Mr. Bonar Law, the United King-

elusion that Labour was sincere in its expression of 
determination toi

er
carry on the war to a successful 

finish, although its solution of peace terms was radi-
5-
10 At the4 cally different from that advocated by the Curzon-

ive Northcliffe group. Nevertheless, no vote was taken 
on internationalal ures

dom had spent 7,130 million pounds, sterling; of 
which approximately 1,800 millions were “recover­
able”—that is, might be repaid to the Treasury by 
sale of stocks of food and other supplies on hand, 
and the liquidation of debts by the Allies. During 
these four years of war the British people raised 
by taxation 1,221 millions of pounds, or about 23.04 
per cent, of the entire war costs. The loans to the 
Allies and Dominions amounted to 1,610 millions;

politics, and no dispositioni was
at shown to complicate the diplomatic difficulties of 

the Allies. The Conference passed a vote of cen- 
upon the Government for admitting Frenqh, Bel­

gian and American delegates, and refusing permis­
sion to the Dutch Socialist, Mr. Troelstra, and his 
Swedish confrere, Mr. Branting, to enter the United 
Kingdom.

in
sure

V-

P-
n-
of
d- The programme of the British Labour Party 

prises the application of the minimum 
every industry; the appropriation of the 
wealth of natural resources “for the common good”; 
democratic control of industry; the nationalization 
of the railroads and other great public utilities; the 
payment of the war debt by a direct levy 
wealth, rather than reliance upon indirect taxation ; 
the introduction of social insurance on a compre­
hensive scale against sickness and unemployment ; 
the payment of liberal old-age pensions; and the 
inauguration of a national educational system, 
is not necessary to go into details with respect to 
this programme at the present time; nor is it worth 
while to designate it as “Socialistic.”
George has exhibited his political 
strategy, of which we may pardon him for boast­
ing, by seizing upon some of the more important 
planks in the Labour programme and working them 
into his own platform. Certain it is that the econo­
mic world, like the political world, can never again 
be what it was in August, 1914; but at the same time 
Lloyd George did well to warn the nation that no-

com- 
wage inincluding 568,000 millions in Russia, one half of 

which Mr. Law announced might be classed as a bad 
debt. Up to the present time the United Kingdom 
has financed credits, for the carrying on of hos­
tilities, amounting to somewjiat more than $40,000,- 
000,000. This is a huge sum which baffles the imag­
ination, and might seem sufficiently great to crip­
ple the financial power of even the greatest nation 
in the world. Nevertheless, it is well to recall that 
the income of the British people has, during the 

increased from $12,000,000,000 to $15,000,000,-

i a BRITAIN’S REVENUE.surplusill

ve The Revenue for the second quarter of the current 
year reached a total of £ 187,667,338 or a net increase 
of £48,404,584 over the £139,262,754 for the corres­
ponding quarter of the previous year, 
increase occurred in the yield of the Excess Profit 
Duties, which amounted to £ 24,475,000 in excess of 
the corresponding figure. Property and Income Tax 
advanced £ 7,991,000, while Customs were £ 7,954,000 
higher, and Excise showed an increase of £6,009,000. 
For the six months to 30th September there 
increase of £ 88,198,617 in the Revenue, the total be­
ing £343,420,657 as compared with £255,222,040. Of 
the increase, Excess Profit Duties contributed £46 
344,000.

The total Expenditure chargeable against Revenue 
was £1,356,342,055 as compared with £1,328,052,389. 
Thus while the revenue showed an increase of £88 
000,000, the Expenditure was only £28,000,000 higher. *

)at upon
3h

The chiefill

Iir
:'ti­ ltwar,

000; and that their foreign investments, changed as 
to location in part, remain unimpaired at $26,000,000,-

d.
. iin

Great Britain has, moreover a productive Mr. Lloyd 
sagacity and

000,000.

plant unequalled in its history, with more than 6,000 
new factories in which the most modern machinery

was an
at
ie ft

While the losses in man power areis installed.
staggering — 650,000 men having been killed alone—T,

one must not forget that the new Labour forces 
mobilized during the war will be available in the 
period of reconstruction. Its shipbuilding plants are 
bettor organized and have been extended; many new

PS 1
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As another example, the legal profession of On­
tario, through their Association, waited upon the 
Premier of that Province, the Honourable W. "H. 
Hearst, according to the press reports, and stated 
that they were unanimously agreed among themselves 
that they were underpaid and that they required 

Their request was considered and the

Trade Regulations and Restrictions by 
Order-in-Council must be Abolished
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consented to their demands, and up went their prices 
twenty per cent, notwithstanding this famous Order.

A short time ago the newspapers throughout Can­
ada, with few exceptions, found that they were los­
ing money. They met and considered their troubles, 
and they ended them very rapidly by increasing the 
price of their papers one hundred per cent, and some 
two hundred per cent. We have heard of no prose­
cutions, nor are we likely to.

The doctors, the lawyers, the newspaper propri­
etors, the farmers, the gardeners and the working 
men are exempt from the law, but if the retail mer­
chant is suspected of even discussing the advisability 
of getting more than cost for selling milk, bread, 
butter or other perishable necessities, as well as 
gasoline, he is pounced upon and dragged before a 
special “Fair Price Committee,” who are not requir­
ed to have any special knowledge whatever of the 
retail trade, or the many difficulties that surround 
every retail merchant in Canada at the present time.

The Fair Price Committee consists of two or more 
officers of the municipality, and they are to be ap­
pointed by the Municipal Council. Their names must 
be submitted to the Minister of Labour. The Coun- 
cil must then instruct them as to what article they 
want the said Committee to investigate, and this 
implies that the said Municipal Council must have 
evidence beforehand as to the reason why any retail 
merchant or other person should be brought up and 
ordered to be publicly examined.

In our opinion, we consider that in order to be per­
fectly fair, the Municipal Council of any municipality 
should be prepared to not only pay the expenses of 
all those whom they order up for examination, but 
in the event of any charge being made against a re­
tail merchant, and it proves to be false, the said 
Council should be prepared to reimburst the retail 
merchant, for not only the loss of his time, but also 
for the loss and injury to his reputation. No pro­
vision is made for this in the case of a retail mer­
chant, notwithstanding that other classes have been 
exempted.

Board, The Retail Merchants’ Association of Canada.Sécréta ry, I dominion

the “public demand,” but which is really done for 
the purpose of “vote catching,” usually ends in dis­
aster to those who framed it up, as well as to those 
to whom it was made to apply.

In view of the fact that the Government Order- 
in-Council No. 2461, which was passed on October 

1 <j 1S, and which amended a similar Order-in-Kth,
( 'ouneil,
vembcr, 1 9I 6, relates to the 
Trade throughout Canada, as well as to manufacturers

No. 2777, passed no the 1 Oth and 20th No- 
iperaLions of the Retail It requires no great commercial ability to under­

stand that the foundation for the price of all articles 
that are manufactured or produced is based on the 

Capital is merely “accumulated
>f interest todoubt, be 

u know some of the sal­
ami w In dosa Jet's, it will, n<>
I he t rade and t « » the public i

of i he said Order, together with some
value of labour.
industry” or the tools which labour uses, 
price of labour goes up raw material must go up, 
and if raw material and labour advance the article

If thelent points 
comments upon the same.

'I'),,, iiiiiivc Order, as far as necessaries of life are 
■ d, repeals Section 498 of the Criminal Code, produced must advance, and the result is that the 

manufacturer must charge more, and consequently 
the wholesaler and the retailer must charge more, all 
of which must come out of the consumer in the end.

uliicli was placed upon the Dominion Statutes some
f the Commons and thers ago by I lie members

and which has always contained some vers. Iiate. 
contentions
contained •

It must always be remembered that the service ren­
dered by the distributor either retail or wholesale, 
is as equally necessary and valuable as the service 
rendered by the labouring man or the manufacturer 

Notwithstanding these simple facts,

It, however, 
which have 

new Order-in- 
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com plica t ed clauses, 
sa leguarding elauses 

• nI i re lx brushed aside in the 
and lew clnust
only absolutely unfair, but which are also
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l(f< 'ouneil,

or producer.
those who framed this famous Order allowed the foi­

led

rin worka Me.
lowing clause, which was put in the old Act pos­
sibly for political purposes, to remain in the Order:

“(2) Nothing in this section shall be construed to 
apply to combinations of workmen, or employees for 
their own reasonable protection as such workmen 
or employees.”

( >nlvr-in-( 'ouneil, it can be 
c I liai those who conceived the idea 
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are surrounded by 
dictions that if by any chance its operations should

The reason for its insertion is self-evident, but 
Us justification cannot possibly be defended by any 

whose intentions were fair and honest, and
labour

hjcct S.

o take up the Order and
person
we feel quite sure that there is not one

■Inni • b\ da u a . as the objects sought 
» many exemptions and contra-

i
union in Canada, or an officer of a labour union in 
Canada, who would defend class legislation of this 

There is no doubt whatever that the offi- 1or company, and they should 
before I he Supreme Court, the

entangle any person 
find l liemseh i 
Judges could never give a clear ruling on the Order,

character.
cers of the labour unions could see the absurdity of 
the whole measure, and they asked to be left out of 
it, as they know that it would only cause trouble

fl

àTO,but they Would be compelled, if they did not dismiss
m the evidence inI he ease, to has,- I heir judgment

We compliment them upon their yand confusion, 
ability to escape from the entanglements into which 
they would have become involved had they been 
made a party to legislation of this character.

the ease presented to them, rather than on the Or­
der itself, n,s u <• are quite certain that its eompli- 

nd cent radiet ions would confuse a ml mysti- 
-i. .1 Imd.X .

The camouflage, however, is not yet complete. If 
the “Fair Price Committee” suspects that any manu­
facturer has raised the price of his commodities 
through combination with his fellow manufacturers, 
or otherwise, and he happens to live outside "of the 
municipality in which the “Fair Price Committee” 
have jurisdiction, the manufacturer cannot be com­
pelled to appear and give evidence. Wholesale gro­
cers and wholesale produce merchants living outside 
of the municipality are also beyond the control of 
the “Fair Price Committee,” but retail merchants 
cannot escape.

Can anyone consider legislation of this discrimina­
tory character either wise or fair, and is it not a 
sad reflection upon the ability of Canadians, who 
should be anxious to show to the world the wisdom of 
the legislation they enact? It is quite true that leg­
islation of the above character might appear upon 
the Statute Books of the United States, or in 
foreign countries, but that is no reason why it should 
appear upon the Statute Books or in Orders-in-Coun- 
cil, in Canada, and we sincerely hope that it will 
soon be removed, as it is certainly unworthy of hav­
ing a place on the records of the Dominion.

Not content with amending the old Act, Section 
498, but whether designedly or not, the following 
words have been inserted into this famous Order, 
“or maintain the price thereof.’’

v.'ilions

fy • oi lluil !< '•
In simple English, it means that workmen of all 

sorts are allowed to meet, agree, combine, conspire 
or arrange among themselves or with any other per­
son or corporation to increase prices, or strike or 
demand anything they want, but if those who manu-

ni (lie iisiimI way, ami defines 
\\ - i l "< 'ouneil,” *‘.Mmister,” 
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facture or distribute their product do the same thing 
they can he fined “not exceeding five thousand dol­
lars." or he imprisoned for a term "not exceeding two 

And all this Is done in Canada, the land of

I:
horn uglily
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e w ho ha x e not had an opportunity 
of reading these famous clauses, xvhich also appear­
ed only m miexvhat modified form in the old Act,
XX <• lake till liberty id (plot ill.g them:

person shall conspire, combine, agree, 
or arrange xvith any other person

(a) to limit the fa ci I i l ie> for transporting, produc­
ing. manufacturing, supplying, storing or dealing in 

of life, or
restrain pr injure trade or commerce in re­

lation to ; i n y iieeosa ry of life; or
(e) to prevent. limit or lessen the manufacture 

or production of any necessary of life, or to en­
ure or maintain the price thereof; or
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Not being satisfied to exempt workmen or combin­
ations of workmen, the framers of this wonderful 
piece of legislation finally discovered that there was 
another important class in the community which is 
just beginning to make itself felt—the farmers and 
the gardeners—and after inserting Clause (2), which 
reads as follows:

“(2) Every person who holds or offers for sale, 
or sells or provides or furnishes for consumption at 
a price, whether upon the premises which he occupies 
or not, any necessary of life, shall sell it or provide 
or furnish the same for consumption as aforesaid, at 
a price not higher than is reasonable and just,”
They then insert the following:

(3) Provided, however, that this section shall not 
apply or extend to any accumulating or withholding 
by any farmer, gardener, or other person, of the pro­
ducts of any farm, garden, or other land cultivated 
by him;”

Remember, these two clauses do not appear in the 
old Act, as the only exemptions in the old Act are 
given to labour unions, and this Order is supposed 
to give those who administer the Act wider powers 
during the war so that they can protect the public 
more fully than they were protected.

Having, therefore, exempted the working men and 
labour unions, and the farmers and market garden­
ers—the only persons to whom it applies are the re­
tailers, the wholesalers and the manufacturers, 
could not have been intended for the professional 
classes, as the medical men held a meeting a few 
months ago, and they combined and agreed among 
themselves to increase their professional fees, and 
by unanimous consent they did so, notwithstanding 
that their class is not mentioned as one that is ex­
empted.

I. I h.

l

Xm

any in
In I
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< .1 tu prcx'riil oi' lessen competition in the pro­
duct ii rn. manufacture, purchase, barter, sale, trans­
portation. insurance, or supply of any necessary of 
life.”

i
In simple English, this means that no manufac­

turer can now sell his goods on the price main­
tenance or re-sale plan; if so, he will immediately 
come under the provisions of this Order and 
liable to the penalties attached, 
will affect all manufacturers of cereals, patent medi­
cines, musical instruments, automobiles, fountain 

and a host of manufacturers in

beIf these were the only clauses in the famous Or­
der. xve might xvcll stop and ask ourselxes, "What 
is there left for us to do? 1 low can wo do any busi­
ness of any kind without ‘agreeing.’ 'limiting,’ and, if 
necessary, 'enhancing,' ‘a rranging.'
•preventing,’ ‘dealing,’ etc?”

This provision

?
pens, watches, 
hundreds o£ other lines of trade; and the result will 
be, when the true meaning of this amendment 
made known, that the commercial classes of Canada 
will arise in their might and demand that this Or­
der-in-Council and all similar class legislation be 
moved entirely.

‘maintaining,’
,!

isOn tile face of it, it certainty looks like a very
serious undertaking by those who framed it up, but 
upon close' observation it is the most beautifully 
camouflaged piece of legislation that lias ever been 
handed out to the public, and we will not be at all 
surprised if those who are callable of exhibiting it 
in its true light before the Senate and the House of 
Commons, will present it effectively when the pro­
per time comes, .and, if they do, it will certainly 
make an interesting subject. Any legislation that is 
framed up to attempt to satisfy what is often termed

re­ft
ii

We all rejoice exceeding that we have succeeded in 
securing a glorious victory by defeating the Ger­
mans, and thus destroying “Prussianism” in Europe. 
We must now watch very carefully that Germany’s 
vicious doctrines do not creep into the Government 

(Continued on Page 16.)
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The Dominican Republic cently been undertaken,and the raising of long staple 
cotton is now being developed.

While wood and its manufactures, to the value of 
$490,146, were imported in 1917, it was not for lack 
of abundant raw material, for forests of the richest 
woods cover the interior uplands, to an area of 9,- 
500,000 acres, it is estimated, or 85 per cent, of the 
total land surface. These forests include a wide va­
riety of growth, among them being such hardwoods 
as mahogany, lignum, vitae, satinwood, walnut, oak 
and many other kinds of cabinet trim and construc­
tion woods. In addition, there are excellent varieties 
of pine and valuable dye-woods. This immensely 
valuable timber asset is practically untouched qjid 
must await development of transportation before be­
coming available; but once within reach of tidewater 
and American markets the Dominion coffers will 
benefit immensely, with consequent impetus to trade 
enlargement.

It’s economic position—Trade opening

The National Bank of Commerce in New York made" In construction of a splendid modern wharf 
has issued a statement embodying the results of at Puerto Plata. In this very considerable plan of 
recent trade investigators into possible commercial development, there will be opportunity not only for 
opportunities for the United States in the Domini- the mills of the United States to supplÿ machinery 
can Republic. Inasmuch as Canada is seeking new and material, but there will also be a chance for the 
markets, and is hoping to develop her export trade, expert representatives of Yankee producers to be- 
this statement is of interest to the Dominion as come acquainted with the conditions and

tunities of this new and promising field.
The Dominican Republic Is essentially an agricul- 

Republic’s trade, and also describes the particular tural country, and seems destined to remain so. For

oppor-
weli as to the United States.

The statement gives statistics in regard to the

lines of business opening for which there Is a grow- that reason its demand for manufactured goods from* 
ing opportunity there. It presents these factors as beyond its shores promises to continue. In supply-
follows : ing this need from outside, the United States plays 

by far the larger part. The products we ship to 
the Republic, with cotton manufactures at the head 
of the list, include manufactures of iron and steel, 
rice, wheat flour, leather and its manufactures, meat 
and dairy products, oils, wood and its manufactures, 
manufactures of vegetable fibres, chemicals, drugs, 
etc., preserved fish and fish products, and a very 
respectable shipment of soap.

The Dominion people have cultivated a taste for 
canned food stuffs—particularly tomatoes—to add

The value of our imports into the Dominican Re­
public increased from $4,452,347, or 66 per cent, of 
the total imports, in 1914, to $14,320,351, or 82 per 
cent., in 1917. This gain was mainly at the expense 
of Germany, which dropped from furnishing 14 per 
cent, of the total imports in 1914, to supplying no­
thing in 1917. The percentage of the total imports 
which came from Great Britain, France and Italy 
also declined. For the year ended June 30, 1918, tor 
which United States figures alone are available, the

There is another natural asset which promises much 
for the future. A large proportion of land in the 
Republic is ideal for grazing, as it is covered with nu­
tritious grasses and other forage which are available 

Cattle range without other fooding 
throughout the entire year, and,
at all seasons.

while the cattle 
tick prevails, it does not affect grown cattle. Con­
tagious foot-and-mouth diseases, blackleg and 
charbon appear to be unknown. The supply of cat­
tle ■ is plentiful and is drawn upon freely by the peo­
ple for food.value of the imports from the United States amount- 'variety to the rice which still remains the staple 

ed to $16.011,019. Such figures suggest a field of 
trade expansion, exceedingly inviting to the United 
States, and particularly fallow under existing condi­
tions.

That the Dominican Republic is growing rapidly is 
evidenced by the fact that the value of its foreign 
trade in 1917 attained the record figure of $39,844,- 
644, as against $33,192,303 in 1916, and only $24,- 
327,575 in 1915; the exports for 1917 totalled $22,- 
444,580, or over $5,000,000 more than imports show­
ing, on the whole, a very favorable trade balance. In 
its barter with the United States for the year end­
ing June 30, 1918, its exports were valued at $8,- 
061,412, or $7,949,607 less than we exported to it.

food of a large portion of the natives. Much of
the iron and steel imported consists of bridges, 
railroad equipment and reinforcing for concrete con-

There has been a steady increase in the export of 
hides, particularly to the United States, since the 
war began, although much leather is consumed at 
home in the manufacture of foot-gear. This comes 
from several tanneries located at various points, 
some of them being well equipped with modern ma­
chinery. There is a boot a'nd shoe factory at Santo 
Domingo, 
gars, cigarettes, hats and matches.

While deposits of gold, copper, silver, iron, lignito,

struction of the wharves and sugar mills, 
ized iron is used almost universally for roofing in 
the larger towns.

Of the agricultural products which the Domini­
cans offer in exchange for the outputs of our mills 
and factories the principal ones are sugar, cacao, 
tobacco leaf and coffee. These are the four main 
crops, and comprise ninety per cent, of the total ex­
ports. Banana cultivation on a large scale has re-

Galvan-

Other lines of manufacture include •!-

(Continued on Page 16.)

Here, then, is a. trade balance of inviting propor­
tion in our favor to start with, and there will be 
found below some revelations as to the natural fe^ 
sources of the country and the awakening of its
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thority under direction of the United States, and
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976there has followed good progress in the way of re­

construction and development. + % x 53
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5050%One of the primary
needs of the country, and one which must be

50 50605 50%
------  BANKS ------sup­

plied, if the scheme of upbuilding is to be realized, 
is that of transportation, 
lie railroads in the Republic, and these total only 
150 miles, although there are 225 miles of private 
lines operating in the large estates.
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24832
208Highways and bridges are few, especially in the 

% interior; but by an executive order of November 23, 
1917, the military governor appropriated $60,000 to 
l^e expended on a trunk road planned ultimately to 
connect Santo Domingo, La Yoga, Moca, Santiago 
and Monte Christi. When completed, such a sys­
tem will open to development the natural resources 
of a large interior area and add immensely to the 
general commerce of the country.

This will also necessitate the bettering of stor­
age and shipping facilities at the principal ports, 
such as Puerto Plata, Sanchez, Macoris and Santo 
Domingo, a step toward which has already been
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COL. J. T. C. THOMPSON, D.S.O., who has been 
appointed a member of the Board of Pension Com­

missioners, succeeds Col. Labatt. Col. Thompson is 

an Ottawa lawyer and a son of the late Sir J. 
Thompson, Prime Minister of Canada, 

overseas in 1916; was wounded a year later ; and 

awarded the D.S.O. and returned from the front 

some months ago.

Mentioned in Despatches m
He went

ing re-election from his constituents, he was heckled 

by them for accepting office' in a non-labor Gov­

ernment. Among other questions hurled at him was 

the query, “What do you do with all the money you 

get as a Cabinet Minister” Quick as a flash came 

the reply, “Ask the Mrs.” It is said that this apt 

reply fully pleased his constituents so that he was re­

elected with an overwhelming majority.

SIR HORACE B. MARSHALL, the new Lord May-
PVor of London, is a journalist by profession, and as 

the publisher of Public Opinion, wields a big influ- 

The new Lord Mayor is a Labor 

English 

For tl 

educatio

en ce in the metropolis, 
prominent church worker, being one of the leaders of CART. R. A. BRODI'E, who has been released 

from a German prison camp, went overseas with a 

draft in 1915. He fought through the, second bat­

tle of Ypres, and was wounded at Courcelette. Later 

he was again wounded at Hill 70, in August, 1917. 

and taken prisoner. Capt. Brodie is a son of Mr. 
Robert Brodie, of Montreal eWest, and before going 

overseas was employed in the Montreal Trust Co.

He is also keenly inter-the Wesleyan Methodists, 
ested in charitable work, especially as it relates to

He was educated at Trinity College,prphanages. 

1 Hiblin.

SIR CHARLES B. GORDON, who heads the new 

Canadian Trade Commission, is president of the 

Canadian Textile Company, vice-president of the 

Bank of Montreal and connected with a half score 

additional financial and industrial corporations. 

Since early in the war ho has been engaged on the 

Imperial Munitions Board, first in Ottawa and later 

as a British representative in Washington.

DR. KARL LIEBNECHT, who will probably be
Would 

lies shoi 

by, have 

jurymen 

to jail fc

appointed president of the German republic, is one 

of the best known Socialists in that country. Back 

>f 1916 Liebneeht was arrested forin the middle
treason, and thrown into prison, 
fore the war ended he was released from prison in

MARK BREDIN, who has been elected President 

of the Canada Bread Co., was formerly Vice-Presi­

dent of that company, and one of the promoters of 

the bread merger. Mr. Bred in was formerly head of 

a bread company bearing his own name. He suc­

ceeds the late Cawthra Mulock, former president of

^the company.----------------

B. P. FITZPATRICK, who has just been made 
General Solicitor for the Bell Telephone Co., is an 

Arts graduate of the University of Toronto, and in 

Law from Osgoode Hall. He graduated from the 

latter institution in 1914. Mr. Fitzpatrick succeeds 

the late Captain Hugh L. Hoyles, who was killed at 

the front a few months ago.

A few weeks 1)0-

>f the Socialists in 

if the militaristic party, but
to bring the viewsan effort 

harmony with those

without much success.
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H. B. THOMSON, another member of the War 

Trade Commission, L well known to Canadians as 

• f the- Canada Food Board.

SIR E. R. BOW RING, who has just been appoint- 

,.,1 | liah Commissioner fur Newfoundland and Lon -

native of St". John’s, lie was educated in 

ci| v and in England, and then entered

Thomson was 

formerly a wholesale grocer in Vancouver, but be­

came' associateal with the ITon. W. J. Ilanna on the
his native

offices of I ’.ei wring Brothers, St. John’s, of which 

vent ua 11 y became- the head. He has held many 

pe.liBeal positions in Newfoumlland, and 

j- e\t reim-lx well qualified to represent

the
Food Board, and later succeeded that individual as 

chairman.
he-

ia It nei ther 
I In- A tie iiut Colony in London.

r

THE HON W. R. MOTHERWELL, who has re­

cently resigned from the Saskatchewan Cabinet, is 

a native of Ontario, having been born in Lanark 

county in 1869. He went West nearly 40 years ago 

and took up farming. He served as Provincial Sec­

retary in the Scott Cabinet and continued as Minis­

ter of Agriculture and Provincial Secretary in the 

Martin Cabinet formed some two or three years ago.

C. B. McNAUGHT, of Toronto, who is the third 

if the Canaelian Trade Commission, is a 

we ll known insurance broker in that city and a son 

of \V. K. Me Naught.

>f Canada, and connected with a number of 

oilier corporations.

War Trade Board of Canada foi several months.

eeumpa nyiim I ’resident 

.f Me- l ' ni I e-d States peace 

I aeat-

HENRY WHITE, win. i

Wils.,11 I,. Baris a

Si-e | hi-riier )'\ birth. He is a director of The Home
Mid France, and has spoilt 

rvie-t- of liis (

S lie-Id Were 1
lie also in vesti- 

United 
hi id r \'s represe-n- 

tative in till' SI tile lie III of the Mnl'oirn quest inn.

lei.-sal.

I ll ill tin- I 'nil. ,1 Slab 
30 \ i -a is in 

A tin hi a tin 

Vienna

He has been a member of the
atdq.liilii .tie | ' '

Boil.Inn Reine III.]

gated South American emulit inns for the' 
Slate's Government, and was his The P< 

To have
EUROPE ASKS FOR MEAT. pork and hog products in Canada as soon as finan­

cial arrangements as to credit in Canada can be ar­

ranged. Canadian breeding cattle are wanted. Can­

ada is the only country upon whose cattle France 

does not maintain an embargo.
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SECRETARY OF STATE ROBERT LANSING,

who is one of lli«- Aim Tic.in l’.-aci- 1 >v|i-g;it.s, has been 
Secretary of Slat, in Wilson’s Cabinet since Wil­
liam .le n ni les Bryan w a asked to resign. Bansing 
lias carried mi not of the negotiations with Ger- 

f. i mi liar with the allied 
In- Wilson Cabinet lie 
tale, and prior to that

Secretary of the Chicago Live Stock Show 
Calls for New Policy.

1

Before the war Denmark used to send Great Brit­

ain 2,300,000 hundredweight of bacon per year. To­

day Denmark is herself short of 1,873.000 pigs, and 

her great hungry neighbor, Germany, is short 19,- 

306 000 pigs.

for the bacon Denmark used to supply, and here is 

where Canada will find a permanent trade oppor­

tunity with the mother country of no mean pro­

portions.

j'
lid is II

viewpoint, 

w ; i s A s s i s 1: 1111 S - . i «

I Vf. “1 see a rc.nl danger,” said B. M. llcide, Seere- 

tury uf the International Live Stock Show. “Farm­

ers throughout the country have been working to 

They have neglected their cattle. Now

;i pi i 'in i in- m I !.. w \ - Britain will have to look elsewhere
raise grains, 

they pay the penalty.GENERAL T. H. BLISS, another m.-mln r of the
i " n is a West l‘oint g ini d - 

i « \ I "a i< u ci -d officers in the 
o n service in Cuba, the 

IB- lias been overseas for 
w "i k brought him into close 

Ru- I ’ i . i : -11 and French generals.

Amerir.-.n I’.
"Europe is asking for meat, and will continue to 

do so for a considerable time. South American cat­

tle raisers have lost stock through foot and mouth 

diseases and drought. A big demand for beef pro­

ducts is approaching—how will it be satisfied ?

ind .me ..f
! I

The live stock industry of this continent has not 

kept pace with the increase in population.
Ii

ml a cl will Uncertainty as to the market when the armistice 

was declared led many stock men to throw‘The only remedy is for farmers at once to turn 

their energies to raising more cattle, 

pie grain to feed them, and transportation facilities 

will probably be adequate for all immediate needs.” 

France at the end of the war finds herself with

his

stock on the market unfinished in the effort to turn 

his animals into money before prices went down. It 

was a poor policy, as events have shown.

There is am-
SIR JOHN WILLISON, win addressed the Mont - 

lays ago, L head of the 

R'i '"iis! nu t i * * 11 ('"inimitié appointed by the Govern-

’

r< -;i I ( \i n;nl n ( 'lull a few
There

has been no decline in the price except when qual­

ity and finish were inferior, 

remains steady.

Sir J>'liii :i native of Western Ontario, and 
w i'll K in- V n journalist.

2.360 000 less cattle, 2.258.000 less sheep, and 2,815,-

She will be glad to buy
The export demand

For many years he 

■ t tin- Toronto Globe, later leaving that
i000 le-s pigs than in 1914.i -iI : t i t

paper In become 

is the author of the Life 

ten and lectured 

Sir John 

London Times.

alitor of the Toronto News.

if Laurier, and has writ - 

•xtensively on political problems, 

i - the Ganadian Correspondent for

1 le
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MONTREAL-OTTAWA-MR. STANLEY E. ELKIN, who has boon elected 

Bank is member of Pari in -Director uf the
and Intermediate Points.ment for St. John and Albert, N.B. 

in St. John in IS,SO. educated in bis native town, and
He was born

Via CANADIAN NORTHERN —A Government Roadli.'is born prominently identified with its business 
affairs. I must go 

runr 

Is a wild 

nied 

And all I 

flyir 

And the f

The Ottawa River Valley, Rideau, Lake Shore Line.He established the Maritime Mail Co.; is
president of the Motor Car Equipment Co., and 

of various other corporations located in the Mari­

time Pro vi nies.

BY DAY
Leave Montreal 8.15 a.m., 

Except Sunday. 
Through Parlor and Dining 

Cars.

BY NIGHT
Leave Montreal 6.15 p.m. 

Daily.
Through Sleeping and Club.* 

' Oars.

He was el or ted to Parliament in
1917.

I)
THE HON. J. BURNS, who has refused to stand C. N. R. TRAINS, Ottawa, Toronto and west, operate to and from 

Montreal Tunnel Terminal. 415 Lagauchetiere St. W., connecting 
at Toronto on Monday, Wednesday and Friday with through 
trains to and from Western Canada and Pacifie Coast.

LOWEST FARES, THROUGH TICKETS AND RESERVATIONS 
EVERYWHERE.

Enquire nearest C.N.R. Ticket Agent—City offices: 226 St. Jam 
Terminal Tunnel, and St. Catherines St. E. Station, Montreal,

seagfor re-election, represented Battersea, for twenty-six 

years in Parliament. For nine years he was a mem -
I must gc 

gyps 
To the gu 

wind 
And all I a 

rove 
x. «in auiet 

trick

her of the Cabinet, leaving bis colleagues when 

was declared in 1914.
war

Burns has long been recorded 

as the leader of the Labor Party, and exercised a 

very strong influence over his fellow labor It es in

'1273 1
es St.. 
Que.

Great Britain. There is a story told of Burns when 

he first became a Cabinet Minister. When seek-
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4 TlH qjPublic Opinion GERMAN OUTLOOK.
(Toronto Globe.)

If Germany could persuade the coming Peace Con­
ference to demand that Great Britain should reduce 
its navy there would be as much rejoicing in Berlin » 
as there was the day the Lusitania was sunk.

J.ir
went
and

front PAYMENT FOR SERVICE RENDERED?
(Canadian Churchmen.)

Laborers wanted to dig drains, $4.60 a day. No 
English required. Apply Toronto Contractor.

For the ministry of the Church, $3 a day. Good 
education essential. College men preferred.

A FITTING PUNISHMENT.
(Toronto Globe.)

The worst punishment that could befall Germans 
would be a civil war in which they treated one an­
other as they treated other peoples.

•>
FAIRY TALES.
(Toronto Globe.)

The scenery through which British troops passed 
en route to the Rhine reminds a correspondent of 
Grimm’s Fairy Tale. A prophecy five years ago that 
British troops would march to the Rhine would have 
been regarded as a fairy tale.

leased 
rith a 
bat- 

Later 
1917. 

f Mr. 
going

A BAD ACTOR.
(Toronto Globe.)

Max Harden says the ex-Kaiser was a great show­
man. It is a role that requires high lights and ap­
propriate stage settings. These have gone and the 
All Highest is seen as the shabby figure he really is 
and has been,

PERTINENT QUESTION.
(Boston Transcript.)

Would the tender-hearted people who say the Al­
lies should do unto Germany as they would be done 
by, have the jury free every murderer because the 
jurymen themselves would not like to be hanged or go 
to jail for life?

!o.
SAFE FOR DEMOCARCY.

(Manitoba Free Press.)
If one may judge by the discussion of compulsory 

military training in some of the Allied nations 
would appear that when some people talked of mak­
ing the world safe for democracy they had in mind 
a world in which the democracies could have a war 
of their own without the risk of interference from 
any of the autocracies.

sident 
Presi­
des of 
ad of 

suc- 
;nt of

ANCESTRY.
(Hamilton Spectator).

Subsequent events have proved conclusively the 
truth of the assertion of Turkey’s new sultan that it 
entered "unwisely" into the war; but when he adds 
that it was “an accident," it creates a strong sus­
picion that he is a descendant of Ananias as well as 
Mahomet.

it

TIME TO BE OPTIMISTIC.
(Peterborough Review.)

This is no time for the chronic grouch. Something 
better is expected of the Canadian people than a re­
sort to the petty party politics of former days, to 
the creed and social jealousies and bickerings that 
have hung like a pall over the nation for genera­
tions, and while it retarded its growth has served 
to fatten some who made a vocation of breeding 
mischief in the community. Grouchers never accom­
plish anything, never help their nation over rough 
places or to turn the sharp corners. Looking for the 
best is the only way to attain the ideals. It was 
the visions of Columbus that brought him safely to 
the shores of a new world, not the dark mutterings 
of his superstitious sailors.
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A SERIOUS PROBLEM.
(St. John Telegraph.)

The resignation of the United States fuel control­
ler just as winter sets in is a reminder that the busi­
ness of keeping “the home fires burning” i,s going 
to be an uncommonly serious 
States and Canada during the next three or four 
months.

A HEAVY TASK.
(Manitoba Free Press.)

Moving for an impartial committee to investigate 
charges that Germany has violated international law, 
Professor Hans Delbruck explained that the pur­
pose of such action was to enable the German peo­
ple to “clear its conscience.” If they succeed in this 
they will have made that job of cleaning the Augean 
stables look like any other ordinary morning chores.
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THE CAUTIOUS DUTCH.
(Buffalo Commercial.)

Holland is keen, now. that U-boat dangers are past, 
to get into the shipping game again. Compared to 
courageous Norway, Holland has passed a safe four 
years on the water. Which will be likelier to get the 
carrying business?

WORK.
(East and West.)

Work is our common lot, and half the happiness of 
life hinges on the spirit in which we do it. Getting 
a real interest in it, keeping an eye on the bright 
side, and conscientiously putting our best into it, 
will go a long way to redeem it from exhausting 
drudgery—whatever it may be.

THE GREAT ASSIGNMENT.
(Editor and Publisher.)

The Peace Conference is a Congress of Mankind. 
To have prophesied such an event but a few short 
years ago would have been merely to earn laurels 
as a dreamer. Yet so fast does the Moving Finger 
write that a mere phantasy has become a fact—the 
rebirth of the world a reality.

We shall see the creation of new nations, the re­
surrection and rehabilitation of almost forgotten 
ones. We shall see a new regime of law establish­
ed in the nations of the world—see measures taken 
to curb and control for the future both these ele­
ments which would make war without the approval 
of mankind, and those which would destroy ordered 
society for selfish ends.

They will write a new charter at Versailles. It 
will be the basis for Governments now existing and 
to come. It will settle some of the things out of 
which the great wars have come. It will, let us 
hope, make great wars impossible in the future.

Newspaper men from every section of 
try will “cover” the Versailles assignment, 
will write history in the making—and, through inter­
preting to the people the steps taken at the Con­
ference it may be that they will serve as a restrain­
ing force on the delegates, holding them to the lar­
ger vision of their momentous task.

WHAT DOES HE THINK NOW.
(Hamilton Herald.)

What Houston Chamberlain, the Germanized Eng­
lishman, thinks of it all is not yet recorded, 
ton has written several scholarly books to prove that 
the German race is the world’s super race, destined 
to exercise universal sway.
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PREPARED POISON GAS IN 1908.

(Scientific American.)
Prof. Richard Norton, who organized the American 

Volunteer Motor Ambulance corps and whose death 
in Paris has been recently announced, disclosed the 
fact in the Champagne battle in October, 1915, that 
the German gas apparatus captured at that time dat­
ed as far back as 1908. Evidently these delectable 
people were at work on their barbarous devices six 
long years before the war broke out.

1

It looks as if he must 
now be content with reflected glory as the son-in- 
law of the composer Richard Wagner.

jiBrit- 
To- 

i, and 
t 19,- 
where 
ere is

A JOB FOR UNCLE SAM.
(Toronto Globe.)

The Greeks are putting in their claim for Constan­
tinople. But could the modern Greek hold what the 
Greeks of Byzantium lost were another wave of Mos­
lem fanaticism to sweep over the world? Keeper of 
Constantinople and guardian of St. Sophia would be 
a man’s size job for our Uncle Samuel now that the

ppor-
pro-

NO PLACE FOR BOLSHEVISM HERE.
(New York Herald.)

There is no “proletariat,” in the European sense, in 
this country. The people are the governing power.

s not

our coun-
America would not have gone to war had not the little squabble in the family is forgotten, 
masses of the people demanded it. They were bent 
on fighting for their ideals and for freedom for all
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WAR SAVINGS STAMPS.
(Canadian Farm.)

The Victory Loan scheme in its most democratic 
form is put before Canadians with the issue of War 
Savings Stamps. The Bringing out of these stamps 
after war is over, should help to educate the public 
as to the vital importance of finance during the re­
construction period.

War Savings Stamps can be bought by purchas­
ing thrift stamps, costing 25 cents. They are on sale 
at post offices, banks and other authorized agencies.

Four dollars buys a War Savings Stamp and se­
cures a War Savings certificate. Ten War Savings 
Stamps, kept until January 1, 1924, are worth $50.00.

Canada is late in starting the War Savings Stamp 
plan, but it is well worth while. Even children can 
understand it.

1 men. Bolshevism has been well described as a phil­
osophy of failure. It has no place in this land of 
opportunity.

SENSE OF HUMOR.
It is said that Ellis O. Jones, who signed the “proc­

lamation” stating that the “Bolshevik Reign” was to 
commence on Friday in the United States was high­
ly incensed when it was suggested that he was play­
ing a practical joke. It is the same lack of a sense 
of humor in the German people that made the war 
possible- No other nation than the Germans could 
have taken a mad actor like William Hozenzollern 
and his clownish son seriously, and had they not done 
so there would have been no war.

I

SEA FEVER.
(John Masefield.)

I must go down to the seas again, to the lonely 
and the sky,

And all I ask is a tall ship and a star to steer her

sea

1
by;

And the wheèl’s kick and the wind’s song and the 
white sail’s shaking,

And a grey mist on the sea’s face, and a grey dawn 
breaking.

ORIGIN OF KHAKI.
(From Capper’s Weekly.)

Several years ago, in India, a company of Eng­
lish troops grew weary of exposing themselves in 

- white cotton uniforms to the fire of the enemy snip­
ers. So they adopted nature’s good old law of pro­
tective coloring and daubed their uniforms with mud 
from the banks of one of sluggish streams.

Those who directed the affairs of the army in In­
dia heard of this camouflage and proceeded to make 
some interesting experiments. What they discover­
ed evidently pleased them, for eventually a uniform 
of this color as a standard was adopted for all the 
troops in active service in the East. Khaki, the 
given the color of the new uniforms, is the Hindu 
word for muddy. While the original khaki was cot­
ton, the soldiers campaigning in. France wear wool 
of this muddy gray-brpwn color»

I must go down to the seas again, for the call of the 
running tide

Is a wild call and a clear call that may not be de­
nied:

And all I ask is a windy day with the white clouds 
flying,

And the flung spray and the blown spume, and the 
seagulls crying.

A BRIEF ACKNOWLEDGEMENT.
(Buffalo Commercial.)

Since the British navy persisted so long in hiding 
its light under a bushel, Admiral Sims, the American 
representative in naval affairs abroad, felt justified 
in giving credit where due. In London recently he 
declared :

“It is a pity that the truth about the aston­
ishing efforts made by Great Britain in the 
war has not been published in America yet.”

The English navy, he says, may be silent, but it 
has been the foundation stone of the Allied cause.

And another thing worth mentioning is that the 
English and American navies worked together in 
complete harmony and with an ever growing mutual 
respect.

I must go down to the seas again, to the vagrant 
gypsy life,

To the gull’s way and the whale’s way where the 
wind’s like a whetted knife;

And all I ask is a merry yarn from a laughing fellow- 
rover,

>.«in auiet sleen and a sweet dream when the long 
trick’s over.

jj

name

&

1
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NEW BRANCHES.

The Hank of Hamilton has opened three 
hranehea ; one at Hthel, Ont., in chartfe of D. .1. I1 al- 

at Whlteclmreh. Ont., in charge of W. 1’.

new

coner, one 
I high, and one at Tisdale, Sask.

CANADA SOUTHERN POWER.

Lower Oi( 'anada.f Southerndross ea filings
-.1 $9.777 in October, while net earnings 
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LAURENTIDE CO., LTD.

BROMPTON PULP & PAPER CO.

The l'.rompton Pulp X- Laper Co. announce that 
they have purchased the Odell Manufact living Co. at 
droveton, New Hampshire, and that this concern 
will now form part of the l’.rompton organization 
under the name of the droveton Laper Co., Inc. The 
Odell Company has been incorporated under the
new name, while its entire capital stock is owned 
by the l’.rompton Ci The Odell Company owns
31.000 acres of timber limits, and has an output of 
200 tons a day, made up of 100 tons of sulphite pulp, 
of which (13 tons is bleached; 40 tons of bond paper, 
and ftO tons of fibre papers. The Brompton Com­
pany now claim that their production is the most
varied of any pulp and paper concern on the contin­
ent. Their range >f products extends over ground 
wood pulp, sulphite pulp, bleached and unbleached;
sulphate pulp, newsprint paper, kraft paper, bond 
papers, fibre papers and box
any’s year ended October 31st, and while there is 
official statement as to their earnings, it is believed 
that they closed a very satisfactory year.
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NIPISSING MINES.

During the month of November a total of $281,- 
078 was produced from the Nipissing mine, or an 
average of $9,369 every 24 hours. This makes a total
production of $3,290,672 for the eleven months ended 
November 30. 
whole of 1917.

This is only $98,896 less than the 
It is evident, therefore, that the 1918 

production from the Nipissing will exceed that of 
1917 by perhaps $200,000.

Æ

PARK INCLINE RAILWAY CO.

The Park Incline Railway Co. of Montreal went
into voluntary liquidation last week. It was con­
tended that conditions had reached such a stage
that the company’s cable line up the side of the 
mountain could no longer be run without loss. Re­
ceipts had dropped from $12,172 in 1913 to $7,593
for this year. Profits in 1913 were $2,240, while in 
1915 they had dropped to $387. In 1917 the loss
was $1,542,‘and in 1918, $2,201.

53|lP':

SIR HERBERT HOLT, 
President, Sino- North American Co.

NEW COMPANIES. THE SINO-NORTH AMERICAN CO.

FEDERAL CHARTERS.
In.minimi Rubber System (Quebec), Limited, 

Mi mt fen I; $1.500,000.
Dominion Rubber System. Limited (Maritime), St. 

.John, $500,000.
Dominion Rubber System (Ontario), Limited, To­

ronto, $1.000,000.
Dominion Rubber System ( Manitoba). Limited, 

Winnipeg. $500.000.
Dominion Rubber System (Saskatchewan), Limit­

ed. Regina; $500.000.
Dominion Rubber System (Alberta), Limited, Cal­

gary; $500,000.
Dominion Rubber System ( Pacific), Limited. Van­

couver ; $350.000 .
Federal Lumber Company. Limited. Vancouver. 

$50.000.
Manufacturers and Distributors, Limited, Hamil­

ton, $50 000.
Conest and Genest

The Sino-North American Company, Limited, 
whose organization to promote Canadian export trade 
was briefly referred to in a despatch from Ottawa the 
other day, has been in active operation for about 
three months, and is now making regular shipments 
to the Far East. The company, which is headed by 
Sir Herbert Holt as President, with Sir Charles Gor­
don, LE. Alfred, W. A. Black, and Cuion M. Gest as 
fellow directors, is capitalized at $1,000,000.

The company will act as -selling agents in the East 
ror large manufacturing concerns, and has already 
been appointed the official representative of such 
companies as the Dominion Textile Company, Ogil­
vie Flour Mills, Limited, Steel Company of Canada. 
Canada Carbide Company. Warden King & Co., 
Brandram-Henderson, Dominion Bridge, Thomas
Davidson Co., Waterous Engine Works, and Empire 

Negotiations are also underTypewriter Company, 
way which will add materially to this list.

Montreal, $24,000.
Edgowuud Shipping Company, Limited. Montreal ; 

$40,000.
Brass and Metal Products. Limited. Toronto, $300.- RAILWAY EARNINGS.

000 .
Company. Limited,Mac I Mierson Manufact tiring

Hamilton: $50.000.
Flexible Metallic Parking Company, Limited,

Windsor, Ont.; $29.000.
The Ford Smith Machine Company. Limited,

Hamilton: $500.000.
Canadian Avro Company, Limited, St. John, N.B.; 

$3.500.000.

Traffic earnings of the three principal Canadian 
railways for the first week in December aggregated 
$5.994,602, an increase over the corresponding week 
a year ago. of $926,160, or 18.3 per cent.

The gain of the Grand Trunk, one of 60.1 per cent 
again leads the list, and compares with 63.2 for the 
last week in November, which created a high record 
for the company.

Following are the earnings for the past week with 
the increases from a year ago:

QUEBEC CHARTERS.
Politick Bros., Limited. Montreal ; $20,000.

Co., Limited, Montreal;Vogue Waist and Dress 
$20.000.

Scierie de la Sarre, Lteo., La Sarre, $49,000.

1918. Increase. P.C.
___  $3,480.000 $191,000 5.8
___  1.379,502 518,060 60.1
___  1,135,100. 217,100 23.6

C. P. R.
G. T. R.
C. N. R. . .

Canadian Steel Products Co.. Inc.. Montreal, $10,-
000.

Le Soliel, Lteo., Quebec, $250.000.
ONTARIO CHARTERS.

Victory Oil and Cas Co., Limited, Toronto ,$!,- 
000.000.

Plummer <<_• Co., Limited, Toronto, $100,000.
1 loth well Oil Co., Limited, Toronto, $400,000. 
Canadian Container Co.. Limited, Bowmanville, 

$300.000.
Henderson Mines, Limited. Toronto, $25,000. 
Canadian Laboratory Supplies, Limited, Toronto, 

$40.000.
IT ni ted Theatres. Limited. Sarnia, $100,000.

ALBERTA CHARTERS.
Brown-Davis, Limited, Medicine Hat, $75,000.
D. S. Allan, Limited. Edmonton, $20,000.
Canadian Provision Co., Limited. Edmonton, $20,-

Totals $5,994,602 $926,160 18.3

IMPERIAL TOBACCO CO.

War has brought prosperity to the Imperial To­
bacco Company.

The annual statement 
crease for the year ended September 30th last, net 
profits amounting to $3,624,487, against $2,455,224 in 
1916-17.
dividends, the year’s surplus was $1,522,537, against 
$353,274 a year ago. Total surplus stands at $2,581,- 
216, as compared with $1,328,704 on September 30th, 
1917.

Surplus for the year, after payment of dividends, 
would represent about 5.6 per cent, on the $27,002,- 
500 of ordinary capital.

The balance sheet shows further growth in the 
company’s business, with total assets up to $43,- 
029,659, an increase of well on to $4,000,000 for the 
twelve months. Current assets include $378,195 cash 
in bank.

shows a substantial in-

After deducting preferred and ordinary

000.

Cap Oil Concessions, Limited, Calgary, $100,000. 
Canadian Leaseholders’ Syndicate, Limited, Cal­

gary. $200.000.
E. A. Dogg & Co.. Limited, Calgary, $50,000. 
Northern Canada Resources, Limited, Edmonton, 

$200.000.

J. B. Anderson Coal Co. Limited, Drumheller,
$20.000.

NORTH AMERICAN LIFE ASSURANCE 
CO , TORONTO, CANADA.
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DIVIDEND NOTICE

Bank of Nova Scotia
DIVIDEND NO. 196.

Notice Is hereby given that a Dividend at the 
rate of Fourteen per cent, per annum on the paid- 
up Capital Stock of this Bank has been declared for 
the quarter ending December Slst, and that the same 
will be payable on and after Thursday, the 2nd day 
of January next, at any of the offices of the Bank.

The Stock Transfer Book will be closed from the 
17th to the Slst proximo, Inclusive,

By order of the Board,

\
f $281,-

a total 
3 ended 
ian the 
he 1918 
that of

H. A. RICHARDSON,
General Manager.

Halifax, N.S., November 20th, 1918.

The Montreal City & District 
Savings Bank

Notice is hereby given that a Dividend of Two
Dollars and fifty cents per share has been declared 
on the Capital Stock, called and paid up of this 
Bank, and will be payable at its Head Office, in this 
City, on and after Thursday, the second of January 
next, to Shareholders of record, Saturday, fourteenth 
December next, at twelve o’clock noon.

By order of the Board.

il went
is con- 
l stage 
of the 

ss. Re- 
- $7,593 
zhile in 
he loss

WAR SAVINGS STAMPS REPRESENTA­
TIVES NAMED.

THE MERCHANTS BANK.
A. P. LESPERANCE,

Manager.
The Merchants Bank has just declared an extra Montreal, November 26th, 1918.

dividend of 1 per cent., making the return to share­
holders for the year 11 per cent, in place of the 10 
per cent, which lid's been regularly paid since 1911. 
The Merchants Bank has been doing extremely well

The half yearly state-

Fifteen Members, some from every Province are 
Appointed. Dividend Notice

The personnel of the National War Savings Com­
mittee has been announced by the Minister of Fin- 

Sir Herbert Ames has been appointed chair- 
With him will be associated

during the last few years, 
ment just issued shows total assets of $166,000,000.

*4o.

Canadian General Electric 
Company, Limited

COMMON STOCK DIVIDEND NO. 78

Deposits also show a very large gain, and it is as­
sumed that earnings made corresponding advances.

a nee,
man of the committee.
15 members, representing every province of the De­

limited, 
rt trade 
iwa the 
* about 
ipments 
ided by 
es Gor- 
Gest as

TWIN city co. minion.
The representative on the committee for Central 

Ontario has not yet been named, but the annouqce-

Notice is hereby given that a quarterly dividend of 
two per cent, for the three months ending the 31st 
day of December 1918, being at the rate of eight per 
cent, per annum has been declared on the common 
stock of the Company.

The above dividend is payable on and after the 1st 
day of January, 1919, to shareholders of record at the 
close of business on the 14th day of December, 1918.

By order of the Board.

Twin City Rapid Transit Co. has declared a divi­
dend of 1 per cent, on the common stock.

While the company’s earning position should bene­
fit by the ending of the war, it is not clear that 
present earnings would justify a 4 p.c. rate, and the 
directors of a conservative company like Twin City 
are not likely to speculate on the future, 
ten months to October 31st, net earnings showed a 
decrease of $564,475, as compared with the corres­
ponding period of 1917. That is equivalent to 2.5 p.c. 
on the common stock ofe the company, and last year 
earnings were at the rate of only 6.03. 
year’s results will, therefore, hardly show more than 
about 3 p.c. earned, unless the final months show a 
surprising recovery.

ment will he made shortly.
Following are the names of the members of the 

committee as officially given out : Sir Herbert Ames,
H. W.chairman; Campbell Sweeney, Vancouver;

Wood, Calgary; Hon. Geo. A. Bell, Regina; John Galt, 
Winnipeg; Geo. M. Reid, London; Sir Geo. Burn, 
Ottawa; Rene T. Leclerc, Montreal; W. H. Birks, 
Montreal; Hon. Cyrille Delage, Quebec; Sir Douglas

le East 
already 
>f such 
r, Ogil- 
^anada, 
& Co., 

Thomas 
Empire 

► under

J. J. ASHWORTH,
Secretary.For the

Toronto, December 3, 1918.

Hazen, St. John, N.B.; W. A. Black, Halifax; Hon. 
Murdock McKinnon, Charlottetown, P.E.I.; Thomas 
Moore, President Trades and Labour Congress of 
Canada, Ottawa, and Dr. J. H. Putman, Sec.-Treas. 
Dominion Educational Association, Ottawa.

It is understood that the Minister of Finance will 
invite the members of the committee to meet in Ot­
tawa early next month, when the war savings stamps 
campaign recently announced will be fully discussed 
and plans formulated.

The Steel Company of Canada,
Limited.The full

ORDINARY DIVIDEND NO. 8.
Notice is heieby given that a dividend on one and 

one half per cent, on the issued and fully paid Ordin­
ary shares of the Company has been declared for the 
quarter ending December 31st, 1918.

PREFERENCE DIVIDEND NO. 30.
Notice is also given that a dividend of one and 

three quarters per cent, on the issued and fully paid 
Preference shares of the Company has been declared 
for the quarter ending Dcember 31st, 1918.

The above dividends are payable February 1st, 1919, 
to shareholders of record at clo > of business January 
10th, 1919.

By order of the Board.

THE BANK OF GERMANY.

Berlin, via London, December 14.—The statement 
of the Imperial Bank of Germany, issued December 
7, shows the following changes: —

anadian 
regated 
g week GERMANY’S WAR EXPENSES.

Marks.
. . . 326,000
. . . 475,000
. .. 189,585.000

. .. 1,192,000
___  26,598,000
. .. 236 000
___  2,308,000
. .. 131,874,000 
. .. 565,591 000
. . . 470,768,000
___  7,576,000

. . .2,307.883,000

Total coin, decrease ....................
Gold, decrease....................................
Treasury notes, increase.............
Notes of other banks, increase 
Bills discounted, increase . . .
Advances, decrease.................
Investments, increase................
Other securities, decrease . .
Circulation, increase......................
Deposits, decrease.........................
Other liabilities, decrease . . .
Total gold holdings .. . .

The United States Federal Reserve Board issues H. H. CHAMP,
Treasurer.

>er cent 
for the 

i record
the following:

Since December, 1917, the Reichstag has voted 
30,000,000,000 marks of further credits to the Gov- 

March, 1918, 15,000,000,000
marks. This in-

Hamilton, Ontario, December 11th, 1918.

ernment, as follows : 
marks . July, 1918, 15,000,000,000
creases the total of credits granted by the Reich­
stag to 130,000,000.000 marks, or $30,900,000,000 (at 
the nominal rate of 23.8 cents per mark.)
March-April of the present year the eighth war loan

ek with THE

LONDON DIRECTORYe. P.C. 
)0 5.8

(Published Annually)
enables traders throughout the World to com­
municate direct with English

During50 .1
30 .6

was issued, which yielded 14,766,000 marks. ThereTi
were 6,510,278 subscriptions, of which 4 693,516 were

These
MANUFACTUERS AND DEALERS50 18.3

small subscriptions of 500 marks and less, 
small subscriptions totalled 640,490.161 marks, or 4.34 
per cent, of the total loan. Large subscriptions, i.e.,

in each class of goods, 
plete commercial guide to London and Suburbs, 
it contains lists of

Besides being a com-DIVIDEND NOTICE

Hollinger Consolidated Gold Mines, Limited
(No Personal Liability.)

DIVIDEND No. 63.
A Dividend of 1 per cent, upon the outstanding 

capital stock has been declared payable 31st Decem­
ber, 1918, on which daté cheques will be mailed to 
shareholders of record at the close of business on 
21st December, 1918.

Dated 13th December. 1918.
D. A. DUNLAP, Secretary-Treasurer.

EXPORT MERCHANTS
with the goods they ship, and the Colonial and 
Foreign Markets they supply; also

PROVINCIAL TRADE NOTICES
of leading Manufacturers, Merchants, etc., in the 
principal Provincial Towns and Industrial Cen­
tres of the United Kingdom.
Business Cards of Merchants and Dealers 
seeking

in amounts of 500,000 marks and over, aggregated 
4,692,490,161 marks, or 31.76 per cent, of the loan.

Subscriptions for a ninth war loan were to ter­
minate about the end of October.

On the assumption that the war will he termin­
ated by the end of the year 1918, a German finan­
cial authority (Georg Bernhard), quoted by the Lon­
don Economist (July 27, 1918, number), gives the 
following estimates of the direct financial burden 
of the war to Germany:

•ial To-

tial in- 
ast, net 
>5,224 in 
rdinary 
against 
$2,581,- 

>er 30th,

BRITISH AGENCIES
can now he printed under each trade in which 
they are interested at a cost of $5 for each 
trade heading. Larger advertisements from $15 
to $60.
A copy of the directory will be sent by post 
on receipt of postal orders for $7.50.

Notice is hereby given that the Reverend Fathers 
Alphonse-Emile Langlais, provincial of the Domini­
cans, of the city of Saint-Hyacinthe, Raymond - Marie 
Rouleau, regent of studies, of the city of Ottawa, Pie- 
Marie Beliveau of the city of Quebec and Marie- 
Dominique Laferrière, of the city of Montreal, will ap­
ply to the Legislature of the province of Quebec, at its 
next session, for an act incorporating them under the 
name of “Le Tiers-Ordre de Saint-Dominique”, with 
all rights, powers and » rivileges generally granted to 
religious corporation.

Nicolet, December 5th, 1918.

Million pounds.
50Cost of mobilization....................................................

Military expenses, proper..........................................
Feeding the nation, etc.................................................
Aid to invaded districts............................................
Reconstruction of army and fleet..........................
Pensions to invalided soldiers and the fam­

ilies of killed soldiers..........................................

5,800
vidends,
$27,002,-

500
250

THE LONDON DIRECTORY CO.
LIMITED.,

25 Abchurch Lane, London, E. C.

300
in the 

to $43,- 
for the 
195 cash

1,250

ARTHUR TRAHAN,
8,151TotalAttorney for applicants. /

ESTABLISHED 1832

Étà Reserve Fund
$12,000,000

Paid-Up Capital 
$6.500,000 £

jS»>.

TOTAL ASSETS OVER $130,000,000
The strong position of the Bank of Nova Scotia not only 

the safety of funds left on deposit with the 
Bank but also places it in a position where it can readily 
care
We invite banking business of every description.

assures

for any legitimate business needs of its customers.

THE BANK OF NOVA SCOTIA

m



'

‘
■:.4 Deeeml10 THE JOURNAL OF COMMERCE Vol. XLVI., No. 25.

THE BANK OF ENGLAND. Ottawa..................
Quebec..................
Hamilton...............
Halifax..................
Edmonton
London ..................
Moose Jaw . 
Saskatoon . . .
St. John ................
Brantford . . . .
Peterboro.............
Ft. William . . 
Lethbridge . . 
Sherbrooke . . .

12,323,401
5,646,541
4,965,670
4,094,823
3,972,028
3,249,222
2,554,387
2,425,149
2,393,677
1,117,928
949,614
929,601
816,181
798,199

5,850,473
3,951,928
4,808,166
1,985,946
3,344,204
2,222,243
1,506,170
1,998,091
1,958,513

690,446-
6908,262

1,028,158
884,821
540,895

6,472,928
1,694,613

167,604
2,108,877

627,814
1,026,979
1,048,217

427,058
435,164
427,485
341,325
x98,557
X68.640
257,304

/. THE

Molsons Bank
.London, December 12. — The weekly statement of 

the Bank of England shows the following changes :
Total reserve, increase................
Circulation, increase..................
Bullion, increase............................
Other securities, decrease . . .
Public deposits, increase ..
Other deposits, decrease ..
Notes reserve, in créas..................
(Government securities, increase.

The proportion of the bank’s reserve to liability 
this week is 15,89 per cent, last week it was 15.17 

Rate of discount, 5 per cent.

The t 
April-S< 
were 14 
rainfall

. . . £1,259,000 

. .. 460,000
. .. 1,719,225
. .. 1,696,000

888,000
-----  1,199.000
-----  1,271,000
. . . 141,000

; ,

Incorporated by Act of Parliament 1855.

Paid-up Capital 
Reserve Fund

$4,000,000
$4,800,000

The. t 
ces tha 
domestic 
poses hi

Montreal
Branches in 97 of the leading 

cities and towns in Canada 
Agents and correspondents in 
leading cities of the United 
States and in Foreign Countries 
throughout the World.
Edward C. Pratt,

Head Office
The C 
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held on 
of struc 
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000, in 
of any 
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The V 
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Autom 
picture 
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per cent.
Totals....................$337,843,113 $223,622,637 $114,220,476

Vancouver reported clearings of $11,978,265, Wind­
sor $1 155,865; Brandon, $906,802, and New West­
minster, $502,205.

WEEKLY CLEARINGS.

Bank clearings at seventeen Canadian cities for 
the week ending December 12 aggregated $337,843,- 
113, an increase over the corresponding week 
ago of $ 114,299 476, or 50 per cent. This is the larg­
est increase in some time, and the high figures 
probably due to bank exchanges in connection with 
the second Victory Loan payment last Friday.

With the exception of two western cities Fort 
William and Lethbridge, all the cities reported in­
creases, that locally amounting to 80 per cent., and 
creating a now high record for the city. Montreal's 
clearings were 84 per cent, greater than Toronto’s, 
which scored a gain of 40 per cent, over its clear­
ings last year.

The record percentage increase went to Ottawa, 
up 1 10 per cent., followed by Halifax, up 106 per 
cent ; Moose Jaw, 69; Peterborough and Brantford, 
56 each ; Sherbrooke, 47; and London. 46.

Following are the clearings for the past week, with 
tlie change from a year ago :

1918.
Montreal.................. $139,320,268 $76 727,405 $62.592,863

76.868,826 61,835,124 15,033,702 
75.477,598 53 681,685 21,795,913

x—Decrease,a year

General Manager
are

THE BANK OF FRANCE.

Paris, December 12. — The weekly statement of 
the Bank of France shows the following changes:

Francs.
. . . 3,754,000
. . . 568,000
. . . 295,684 000
-----  30,047,000
. .. 169,001,090 
. .. 64 638,000
. . . 26,846,000

tiie

Royal Bank of Canada Gold in hand, increase..................
Silver in hand, decrease.................
Circulation, increase............................
Treasury deposits, decrease . . 
General deposits, decrease . . 
Bills discounted, decrease . . 
Advances, increase...............................

Incorporated 1869
I

$25,000,CMC 
$14,000,000 
$15,000,000

$386,000,000

Capital Authorized 
Capital Paid-up 
Reserve Funds
Total Assets

The 1 
discovei 
signed 1 
er than 
ment is 
rolia, T

HEAD OFFICE: MONTREAL 
SIR HERBERT U. HOLT, President.

E. L. PEASE, Vice - President and Man. Director.
C. E. NEILL, General Manager.

520 Branches in CANADA, NEWFOUNDLAND, 
CUBA, PORTO RICO, DOMINICAN REPUB­
LIC, COSTA RICC, VENEZUELA, BRITISH 

WEST INDIES,
SPAIN, Barcelona—Plaza de Cataluna 6.

NEW YORK 
Cor. William & Cedar St.

SAVINGS DEPARTMENTS’ «t «Il Branche.

1917. Increase. Money should be sent by Postal notes not by 
money orders to the Canadians in the ArmV of Oc­
cupation according to a reminder issued by the Post 
Office Department.

?

Winnipeg
Tmnnto South 

can Col

U. S. BANK CLEARANCES AND RESOURCES.
The I 

adian u 
aviation 
will be 
tion ant

LONDON, Eng. 
Prince Street, E. C. Last Week. 

$7,254 269,790
Week Previous. Year Ago. 
$6,070,095,326 $6,560,821,564

10.2 p.c. inc.

Pank clearings........................................................................................
As compared with same period 1917 ...................................
-V V. Clearing House members:

Bank loans ..............................................................................................
Surplus Bank reserve..........................................................

Federol Reserve System :
Total resources ...............................................................................;

-Gold reserves ...........................................................................
Pills disc, secured by Govt, war paper.......................
Bills disc, all other........................................................................

Pills bought...........................................................................
P. S. sec. owned..............................................................................
Government deposits ....................................................................
Due mem.-res. account ...............................................................
Federal Reserve notes In circulation .........................
Total res. to net dep. and F. R. note liabilities . .- •
Gold res. to F. R. notes in ac. circ.....................................

Foreign banks :
Bank of Eng. rate ..................................... ............................. .. .
Reserve to liability...........................................................................
Stock of gold, Bank of England........................................ •
Stock of gold, Bank of France........................................... • •

1 10.6 p.c. inc.

$4,670 341,000 
70,616,670

$4,622,986,000
64,180,750

$4,770,718,000
99,044,510 Durin 

tered w 
persons 
effects. 
519 per. 
$43,067. 
British,
14 ; and 

Their 
er, 9 d< 
children

$5,168,709,000 
2,067,401,000 
1,467,322.000 

396,362,000 
371,506,000 
134,802,000 
185,355 000 

1,547,838,000 
2,584.523,000 

49.5 p.c. 
59.0 p.c.

$5 194,988,000 
2,065,213,000 
1.412,511,000 

402,684,000 
375,341 000 
121,796,000 
207,157,000 

1.488.893,000 
2 568,676,000 

50.0 p.c. 
59.8 p.c.

$3,001,836,000 
1,631 358,000 

686,502,000
THE

CANADIAN BANK 
OF COMMERCE

190.682,000 
99.622,000 

168,568,000 
1,437,174,000 
1,110,537,000 

65.1 p.c.
Silt EDMUND WALKER, C.V.O., LL.D., D.C.L., 

President.

Slit JOHN aIKD, General Manager. Accor 
relative: 
ronto at 
000 wee

II. V. F. JONES, Assistant General Manager. 
Capital Paid Up 
Reserve Fund

5 p.c. 
15.17 p.c. 

£ 76,011,241 
f5,467,629,150 

August 31, 18.
. . $9,493 666,000

. . 13 885,759,000
Nov. 1, 1918. 

. . $3,079,784,766

. . 5.943,801.171
. . $55.84
. . 106,441,000

5 p.c, 
16.20 p.c. 

£ 75,845,656 
f5,462,094,375 

June 29, 18. 
$9.620,402,000 
14,921,609,000 
Oct. 1, 1918, 

$3,079,094,009 
5,721,433,020 

$53.82 
106,301,000

5 p.c. 
18.75 j.c. 

£ 57,534,955 
f5,336,295,567 

Sept. 11, 17. 
$9,055,248,000 
13,234,257,000 
Nov. 1 1917. 
$3,041,549.041 
4,824,928,348 

$47.03 
104,719,000

$15,000,000
$13,500,000

COLLECTION BUSINESS The v 
now be< 
issued 
travel c

Loans and disc, of all national banks . . .
Deposits of all national banks........................Our numerous branches and wide­

spread connections enable this Bank 
to render unusually efficient 
in making collections.

Stock of money gold in U. S........................
Total supply currency in circulation . ..
Circulation per capita .........................................
Population U. S., est...............................................

service It is r 
sla and 
the trar 
ployed 1

IT THE Nova

HIP: STANDARD DANK commerTHE

Home Bank of Canada At th 
on Dec< 
the Wa

OF CANADA
HEAD OFFICE - TORONTO

Branches and Connections 
Throughout Canada.

Montreal Offices:
Transportation Big.
120 St. James Street 

II ochelaga Branch: 
2111 Ontario St. East Cor. 

Davidson
Verdun Branch 
1318 Wellington Street 

“A bank welcomes the deposit of a single dol­

lar. It indicates the practice of thrift.”

This Bank offers every facility in 
the conduct of accounts, of manu­
facturers, farmers and merchants.

SAVINGS DEPARTMENT at every Branch.

Since 
value o 
000) ha 
Departn 
British 
heavy c 
cessitati 
monthly 
result o 
the larg

H Ü

I «ST'D 1873 23J

MONTREAL BRANCH!
I E. C. Green, Manager, 136 St. James Street

?
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............................................................ ..Conscription cost Canada $4,••(),••• as $32.•• per 

drafted into the army says the Montreal Qa-News Notes472,928
,694,613
167,504
108,877
627,814
026,979
048,217
427,058
435,164
427,485
341,325
*98,557
*68,640
257,304

man
zette. . mCANADIAN COLLECTIONSThe temperature in Ontario for the six months 

April-September was 1.5 degrees below normal, there 
were 14.2 hours less sunshine than normal an4 the 
rainfall was 0.69 inches above normal.

The Postmen in Canada have joined the Civil Ser­
vice Federation.

Adequate facilities at all 

our branches enable us to 
make Canadian collec­
tions with promptness.

Let us handle your collec­

tions. Your interests will 
be well looked after.

.

Trade figures for thp first eight months of the 
show a decrease of $351,215,777 when comparedyear 

with 1917.
The. United States War Industries Board announ- 

that the restriction heretofore imposed on theces
domestice uses of gold and silver fpr industrial pur-

Ottawa, have 
for the construction of a

The Public Works Department, 
awarded the contract 
light and power transmission line at St. Anne de 
Bellevue, P.Q., to the Artistic Brass Works Company, 
250 Beaver Hall Hill, Montreal. The line is in con­
nection with a group of military hospital buidings

poses has been terminated.

The Canadian War Trade Board announce the can­
ot the resolution passed at their meetingcellation

held on the 9th of October last, prohibiting the use
220,476

Wind-
West-

of structural steel, steel shapes, plates, bars or any 
form of steel, the value of which exceeds $2,- recently erected. The price is $5,500.

000, in the erection of any buildings or structure
annualBritish Columbia derives one-third of her 

from her forests.
of any kind, form or description.

It is, therefore, no longer necessary for manufac­
turers or dealers in steel, or the party requiring the 

obtain a* permit from the War Trade Board

revenue

The Dominion Bankunexpectedly good crop in portions 
Many farmers are having

steel to
to use steel in the erection of buildings.

Apples are an
of Western Ontario.

ground to make cider and apple butter, theThe War Trade Board announce that they will now 
give favourable consideration to applications for the 
importation of the following retricted commodities.

Automobiles, value over $1,200, exp.ensive pictures, 
picture frames, pleasure boats, collections of coins 
and stamps, fireworks, perfumery, manufactures of 
gold and silver, polished marble, art works, electric 
lamps.

them
latter to be used as a substitute for potatoes, which.

-nt of in some districts, were a failure this yea-.
res:

54,000 
68,000 
84 000 
47,000 
01,000 
38,000 
46.000

Washington dispatch says: “Negotiations between 
and Great Britain and France for the de-Argentine

of Argentine’s great grain crop to those two 
been about concluded, according to

livery 
countries have

In orderofficial information reaching Washington, 
to facilitate payment for the crops, the Argentine 

said, has offered.to loan the Brit-
The United States Navy Department reports the 

non-inflammable inert gas de­ government, it was
French governments $240,000,000 for two

discovery of a new 
signed for use in ballons, dirigibles and other light- 

The official name of this new ele-
ish and 
years.”er than air craft, 

ment is argon, and it is obtained from wells at Pet-
■t by 
f Co­

production of sugar for the seasonrolia, Texas. Cuba's total
3,447,000 long tons.

exports to date have reached 2,930,104
Post

South Africa urges the retention of German Afri­
can Colonies by the Entente.

The total
tons.

The total exportation to European countries of 
date has reached 919,024 tons,tlie season’s crop to 

and to the United States 1,985,712 tons.
difficulty is experienced in securing suffi-

The University of Toronto, along with other Can­
adian universities, has decided to add a faculty of 
aviation to its other branches of study. Aeroplanes 
will be secured from the R.A.F., both for demonstra­
tion and actual flying.

go.
eient labourers for planting new 
Wages for cane workers have more 
the last three years.

ground in cane, 
than doubled in

,564

,000
During the week ending November 19 there en­

tered western Canada from the United States 219 
with $318,009 in cash and $17,897 worth of

,510 ESTABLISHED 1872.

,000 persons 
effects.
519 persons entered, with cash $87,970 and effects

DEPARTMENT OF RAILWAYS RECON­
STRUCTION SCHEME.

During the corresponding week last000
000

The nationalities of those entering were:$43,067.
British, 3; Canadian, 7; American, 193; Scandinavian, 
14; and 2 others.

000 Welland Canal and Othef Works to be 
Resumed.

Head Office: HAMILTON000
Their occupations were: 24 farmers, 1 farm labour­

er, 9 domestics, 2 miners, 1 clerk, 160 women and 
children, and the remainder were unclassified.

000
000 CAPITAL AUTHORIZED . . . 5,000,000

CAPITAL PAID UP.................... 3,000,000
SURPLUS.....................................  3,600,000

000 of the reconstruction programme of the 
Government, Hon. Dr. Reid, Minister of

As a part
).c.

Dominion
Railways, will at once proceed with the delayed con­
struction of the Welland canal.

According to an official estimate applications from 
relatives of dead soldiers are being received by To­
ronto at the rate of fifty per week. This means $50,- 
000 weekly from the insuring companies.

The estimated cost
>.c. of the work embraced in the four main contracts un- 

which construction was being carried on at thei.c.

outbreak of the war was $20,000,000, of which $12,- 
000,000 had already been expended. In addition to the 
estimated value of the main contracts referred to,

955
567

The war-time restrictions in regard to travel have 
now been entirely removed and passports are being 
issued by the Department of External Affairs for 
travel overseas.

7.
900 there were other estimated necessary expenditures in 

cement, structural steel900 contemplation for land, 
bridges, lock gates, valves, etc., amounting to $8,000,- 
000, of which $4,000,000 has already been expended. 
The Minister of Railways expects that there will be 
engaged during the winter a force of about 800 men 
preparing for the reopening of the work in the spring 
when some 4,000 will be engaged.

17.
941

It is reported that the steamships Empress of Rus­
sia and Empress of Asia are soon to be returned to 
the trans-pacific trade. Both vessels have been em­
ployed transporting American troops overseas.

148
03
)00

Hon. Dr. Reid also expects to finish up work re­
maining to be done to complete the Trent canal. This 
will employ a few hundred men.

As already announced, orders have been placed 
through the War Trade Board here for 200,000 tons 
of steel rails to meet the requirements of the Can­
adian Pacific, Grand Trunk, and the Government rail­
way systems. The value of this order is about $10,- 
000,000.

In addition, the boards of directors of the several 
railway companies will proceed with the construction 
of such car equipment and locomotives as are need-

C U N A R D
ANCHOR

Nova Scotia has 100,000 h.p. available close to 
commercial centres.

ANCHOR-DONALDSONAt the National War Savings Committee meeting 
on December 11, at Ottawa, it was urged to make 
the War Savings plan permanent.

Passenger Service

will sail 
from

HALIFAX FOR 
LIVERPOOL 

DECEMBER 8th.

Since the outbreak of war gold and bullion to the 
value of 1,300,000,000 dois (approximately £ 260,000,- 
000) have been received at Ottawa by the Dominion 
Department of Finance, acting, as trustee' for the 
British Government and the Bank of England. The 
heavy demand on the gold refinery at the Mint ne­
cessitated the construction of a second plant with a 
monthly output of 1,000,000 ozs. of fine gold. As a 
result of this extension, the Canadian Mint has now 
the largest capacity of any gold refinery in the world.

ed. For full information apply to local agents or W. M. 
Henry, 286 St. James St., Montreal.It is understood that the Canadian Pacific and the 

Grand Trunk will fill their requirements in their 
own shops. The aggregate value of car and locomo­
tive equipment required by the several railways will 
be some $12,000,000 to $15,000,000.

THE ROBERT REFORD CO. LIMITED
General Agent» (Canadian Services) 

20 HOSPITAL STm MONTREAL.

Business Founded 1795

AMERICAN BANK 
NOTE COMPANY
Incorporated by Act of the Parliament of Canada 

ENGRAVERS AND PRINTERS
BANK NOTES AND CHEQUES 

CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
and other MONETARY DOCUMENTS. 

Head Office and Works: OTTAWA.
Branches:—

MONTREAL, /Sank of Ottawa Building 
TORONTO, 19 Melinda Street.
WINNIPEG. Union Bank Building.

"dominion
* Unci *

SPRINGHIU
General Sales Office

MONTREAL

BITUMINOUS 
STEAM and 
GAS COALS

68

lit ST.JAMES ST.

.

DOMINION) 
COAL COMPANY

Hint !eit

m V
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hundred per cent, greater than they were for the 
same week three years ago.

Advices from the Lower Provinces state that they 
expect to sec coal selling down there at twenty dol­
lars per ton in the near future.

The retail trade is active with Christmas shoppers. 
Collections are good.

Week’s Wholesale Review pared with the previous week, and an increase of 
1,180 boxes with the same week last year, while the 
total receipts since May 1, 1918, to date show a de­
crease of 107,462 boxes as compared with the cor­
responding period in 1917.

The following prices are being paid by the Com­
mission:
No. 1 cheese 
No. 2 cheese 
No. 3 cheese

WeatherDun's bulletin says of Canadian trade: 
conditions have stimuliTled retail distribution of sea-

and thatsonable merchandise in many sections 
Christmas trade is of very satisfactory proportions.
Inventory taking is having a quieting effect in most 
wholesale departments, and, while buyers are still

0.25c
0.24ftc
0.24c

LIVE STOCK.iperating very conservatively, the increasing volume
lirections isof inquiries being received from all 

thought to reflect revised ideas as to the probabilities
EGGS.

Ny special feature has developed in the local egg 
market, and the tone has been firm.

We quote wholesale jobbing prices as follows: 
Fancy new laid eggs 
Strictly new laid ..
Selected fresh stock 
Cold storage selects 
Cold storage No. 1

We quote Montreal prices as follows:
Choice steers...........................

I)o., good .................................
Do., fairly good................
Do., fair.................................

Light steers ...............................
Do., common.......................

Butchers* bulls—
Choice heavy..........................
Choice light ..........................
Food .................................................

Medium....................................
Light weight..........................
Cows—

Choice........................................
Food ..........................................
Medium...................................
Common...................................

Sheep and Lambs; —
Ontario sheep...................
Quebec sheep ....................
(mtario lambs...................... ..
Quebec lambs......................

Hogs: —
Long run selects................
Short run selects.................

Stags.............................................
Calves:—

Choice milk fed stock . . .
(loud .............................................
Crass fed. choice .. ..
Lower grades .........................

$12.00
11.50
11.00
10.50 
9.50 
8.00

$12.50
11.75 
11.25
10.75 
10.00
9.00

for some time todrastic decline in prices 
In fact, many merchants now believe that the

short supplies of almost all kinds of commodities will 
sustain values, and they look for active buying short-

0.73 to 0.75 
0.00 to 0.70

0.00 to 0.55 
0.00 to 0.64 
0.00 to 0.50

( 'ancellationipening of the new year.I.v after the
,,f government contracts has not materially affected 
the labor situation, which continues good, employees

9.00
8.50
8.00
7.50
7.00

9.25
8.75 
8.25'
7.75
7.25

have been laid off readily being absorbed byt hat POULTRY.
The trade in dressed poultry has been active in 

spite of the unfavorable weather 
have prevailed during the season*

We quote wholesale prices as follows:
Choice turkeys, per lb.......................................
Lower grades..........................................................
Milk-fed chickens.................................................
Ordinary chickens.................................................
Fowl................................................................................
Geese............................................................................
Ducks......................................................................

other industries.
Montreal reports that the weather has been fav- 

jn seasonable merchandise, 
n | lie country, and while quietness

conditions that
retail tradenrable for 

I ii it li locally and
wholesale lines, largely because manyis general ii

house
0.40 
0.38 
0.33 
0.24 
0.24 
0.25 
0.32

The following prices are being offered by local 
dealers for all shipments of No. 1 quality plump fat 
poultry up to December 19, less express charges:

Dressed.

0.419.25 
8.75
8.25 
7.00

9.50 
9.00
8.50
7.50

with their annual inventories, ex­
leelines appear to he dim-pi-. I.I t ioll.s of (h ast il- price

;.i 1111 :iM : i e t i v e business is anticipated early

0.39
0.34
0.29

The retail demand for seasonable 
.-hows steady improvement at Quebec, 

île t ra de is ra t her quiet at pre- 
eoiisidcro(| encouraging. Season-

in tlii m-w year.

sent, t lie mit loi>k 
able activity In retail lines is reported by Toronto, 
with ('ll list ma s trade in very satisfactory volume, but 
whole-alors slate that bu.xers continue to hold back 

placing of orders, although anticipation of 
material price reductions in the near future are not 
so general and predictions are being made that the 
demobilization of the army will be accompanied by 
a heavy demand for all kinds of merchandise. In the 
Far West and Northwest, although business has not

0.28
0.269.50

8.50 
14.50 
13.00

10.00
9.00

15.00
13.50

I 11| 111 : ' 11 whole 0.34

Live.18.25
17.50
14.75
13.75

18.50 
18.00
15.50
14.50

in the Hens, 5 lbs. each and over .... 26-26c
Hens^ 3% lbs. to 3 lbs........................
Hens, 2% lbs. to 3 lbs............................
Roosters ............................................................
Turkeys, must be plump and fat
Young ducks ...............................................
Young geese.................................................
Milk-fed chickens, 5 lbs. each

and over .....................................................
Do., under 5 lbs.....................................

Chickens............................................................
Rabbits, dead, pair ..............................
Squabs, alive, pair....................................
Old pigeons, alive, pair....................

Rough dressed poultry, lc to 2c per pound less 
than clean picked birds.

29c
23c 26c
22c 24c

22c
39-40c13.00

11.00
8.00
5.00

14.00
12.00
9.00
7.00

32c28c
yet entirely recovered from the effects of the epi­
demic, there are many indications of improvement. 
and in some lines the movement is fully up to nor­
mal. Winnipeg, Calgary. Kdmonton, Saskatoon and 
oilier leading centres report that Christmas trade 
already compares favorably with that 
years, and retail

25c25c

35c27-28c
27-28c
23-25c

33cToronto Quotations: —
Xmas baby beeves.......................
lOxtra choice steers.....................
Choice steers.....................................
Butchers choice handy .. 
Butchers bulls, choice
Butchers* choice1 cows................
Stockers and feeders .................
< hit ters . . . . ............................
Fanners ...................................................
Springers...............................................
Milkers, good to choice . . .*

Do., common and medium .
Calves, very choice..................

Do., medium.................„ ..
Do., common to fair.................
D#., heavy fat..............................

Light lamhs, per cwt...................
Heavy lambs...................................
Butchers sheep ............................

Do., fat ami medium
Do. culls........................................

Hogs, fed and watered ..
Do., off cars.................................
Do., f.o.h...............................................

28c.. 15.00
... 14.00
.. 12.00

... 10.50
9.50 
9.25 
9.00 
5.75
5.50 

.. 96.00
... 90.00

20.00
15.00
13.00
11.50
10.75
10.50 
10.00
6.25
5.85

150.00
140.00,
65.00
17.50 
15.00 
10.00
9.50 

15. CO
14.50
10.50 

8.00 
6.00

18.50
18.75
17.75

uf previous 60-75c
60-65cI rilmt inn nf seasons hie

ties is fairly sat isfuctor.x . hut much conservatism is 
still noted in wind

40c
dele reflect i ng t lie

uncertainly aiming hiixrrs in 
lions of future priei

pies-
supplies, and, xvliile theand

VEGETABLES.
The potato market has been firm, and ample sup­

plies have been coming forward. Green Mountains 
were sold at $1.00 per bag of 90 lbs., and Quebec 
white stock at $1.70 to $1.75 ex store. The trade in 
car lots has been quiet. Green Mountains are quot­
ed at $1.80 and Quebec white stock at $1.50 per bag 
of 90 lbs. ex track. There was no change in the 
condition of the market for turnips, prices being 
steady, with a fair demand for supplies, and sales 
in a jobbing way of Quebec grades were made at 
$1.25 per bag of 70 lbs. ex store. The trade in on­
ions has also been fairly active, nad prices are un­
changed at $1.50 to $1.75 per bag of 79 lbe. ex store.

outlook, ini tlie whole, is considered enroll r:i g i 11 g, the 
pl'evii iling 1 isposi t ion : i mo n g me re hunts is to 'l.ef-
Utr C.i III iously while waiting developments.

Dross earnings of 
for November show 

corresponding month a 
« 'iinmiereiu I fa jinn

•'•II Fanadian railroads reporting 
in increase as compared with the 

year ago of It).!) per
17.00
14.00
6.50
8.00

14.50 
14.25
9.50 
7.00 
4.00

in t he I lominion of i 'anada 
Week numbered - I, as a.gninsi 16 last week and 17

We quote Brails! reel\s Montreal Weekly Trade Re­
port as follows :

There i- “ '111 ‘<’t I'rrliim i;riiml!y in till- wholrs:il(« 
The results of recent 

"I nui’ wholesale houses liaxe
most

very satisfactory 
Shipping at this port 

season. We umler.st.in 1 that

LOCAL GRAIN.18.2511,1 the past year's business. 
D 11 o XX" closed for the 
our steamship

18.50
17.50 The United States Government final crop report 

for the year 1918 showed a downward revision of the 
final figures for corn of 166,000,000 bushels from the 
November estimate, making the total crop 2,582,000,- 
000 bushels, or 483,000,000 bushels less than revised 
figures on last year’s harvest. In addition to this 
there was a material drop in the acreage as com­
pared with the figures previously used. The final 
return this year and those used in December last 
year show a difference of 12,000,000 acres. The above 
created considerable excitement in the trade and 
prices advanced rapidly under an active demand from 
shorts, and prices in the Chicago market ruled strong 
throughout the week up to today, when a weaker 
feeling prevailed on profit-taking. The local ^market 
for American cash corn was strengthened and prices 
were marked up several cents during the

ciwnpu nies iffvring mure space
"n* MemT.il rx|n>vivi\s, [in- r,',|iiiivmvnt.s ,,f

t îovcniinciit
t our

;trc nut as large as they xver<\ now that COUNTRY PRODUCE.
the war is over. The liners should benefit by the 
with,!,awing ,,r r,-strict inns I,y Iho British (iovvrn- BUTTER.

Ships liax’u been noxv provided to carry the
lnxivy su ppl ii-s In 111 in Canada nf canned salmon to 
the Kuropean markets.

The condition of the market is practically 
changed.

The receipts of butter for the week were 2,922Coffee and salt 
increased prices this week.

are among the items, which show packages, which show a decrease of 1,846 packages as 
compared with the previous week, and an increase 
of 1.148 packages with the same week

It is 1 tlia: th >
(lovernment still has under consideration the fix­
ing of 1919 xv heat last year,

while’ the total receipts since May 1, 1918, to date 
show an increase of 122 655 packages as compared 
with the corresponding period in 1917.

Many in the grain trad, 
how,-VIT. ,1,1 not favor the plan of fixing prices, 
tin- reason that Australian wheat

for
can ho laid down 
to our Canadiancheaper, and will be detrimental

We quote wholesale prices as follows: 
Finest creamery 
I'd ne creamery .
Finest dairy . .
Fine dairy ..

0.51 0.52
0.50 0.50%

0.44 0.45
0.40 0.42

week.Km- several months past immigration 
adian West has shown a falling off.
P:l-St month the Customs returns decreased

to tlie Can- 
Dttring the 

almost 
of tills year 

Bank 
Oom-

year, tlie clear­
ings show an increase of 62.5 per cent, and over one

Prices closed firm for car lots of No. 3 yellow at 
$1.60, No. 4 yellow at $1.57%, No. 5 yellow at $1.55, 
and sample grades at $1.47% to $1.52% per bushel, 
ex-store.

half a million dollars; for eight months 
receipts show a falling

CHEESE.
The market has been firrÂ, with no important 

changes.
The receipts of cheese for the week werS 5,005 

boxes, which show a decrease of 3,567 boxes

The oats option markets were weaker, 
but there was no important change in the local 
ket for cash oats. Prices ruled firm and closed with 
No. 2 Canadian western quoted at 95c, No. 3 C.W. at 
91 %c, extra No. 1 feed at 91 %c, No. 1 feed at 89%c,

off of $7.902.200. 
clearings continue to show increased returns 
parisons xvith the same week last

mar-

as com-
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To acquire, own, hold, sell or otherwise dispose of 
shares in the capital stock, bonds or other securities 
ot any other company having objects similar to 
those of this company ; to use the funds of the com-

To carry on any other business which the com­
pany may deem to be incidental or advisable;

To acquire, own, hold, sell or otherwise dispose 
of shares in the capital stock, bonds or other se­
curities of ly other company having objects simi­
lar to thOio of this company, to use the funds of 
the company for the acquisition of same and to vote 
such stocks and bonds in the name of the company;

To promote and assist, financially by guarantee ad­
vances of money or otherwise, the enterprises or un­
dertakings of any individual, firm, association or cor­
poration with which this company may have busi­
ness relations;

To share profits, unite or co-operate with any 
person, firm, association or corporation engaged in 
or about to carry on any business which this com­
pany is authorized to engage in or carry on;

To apply for, purchase or otherwise acquire any 
patents, brevets d’invention, trade marks, licenses, 
concessions apd the like conferring any exclusive or 
non-exclusive or limited right to use, or any secret 
or other information as to any invention which may 
seem capable of being used for any of the purposes 
of the company or the acquisition of which may 
seem calculated directly or indirectly to benefit this 
company, and to use, exercise, develop or grant li­
censes in respect of, or otherwise turn to account 
the property, rights or information so acquired;

To do all and everything necessary, suitable or 
convenient for the accomplishment of the purposes 
or the attainment of any of the objects hereinabove 
enumerated, and either as principals or agents;

To lease, sell or otherwise dispose of the business, 
property and undertaking of the company, or any 
part thereof, and for such consideration as the com­
pany may deem fit, and in particular for shares, bonds 
and debentures or securities of any other company 
having objects similar to those of this company, and 
to divide and distribute among the shareholders any 
stock, bonds or securities so received;

To carry on the aforesaid business as principals or 
agents and by and through agents, trustees or other­
wise, under the name of "Canada Cabinet Works, 
Limited," with a capital stock of forty-nine thousand 
and five hundred dollars ($49,600.00), divided into 
four hundred and ninety-five (495) shares of one 
hundred dollars ($100.00), each.

The principal place of the business of the cor­
poration, will be at the city of Montreal, in the Pro­
vince of Quebec. -

Dated from the office of the Provincial Secretary,

No. 2 feed at 86%c, Ontario No. 2 white at 88c, and 
No. 3 white at 87c per bushel ex-store. The option 
market for barley to-day was weak and prices de­
clined l%c per bushel, but they closed at an ad­
vance of %c for the week.

The feature of the local market was the demand for 
export account, and sales of several round lots were 
made of Ontario sextra No. 3 shipment via west St. 
John.

PUBLIC NOTICE.

PUBLIC NOTICE is hereby given that the City of 
St. Hyacinthe will apply to the Legislature of the 
Province of Quebec at its next session to obtain the 
following amendments to its charter:

1,—That section 5638 of the Quebec Revised Stat­
utes 1909 concerning the rules for protection of per­
son and property, be a part of its charter.

2.—To amend paragraph 21 of section 5639 of the 
Quebec Revised Statutes 1909, declared to be a part 
of the charter of the City by section 16, Geo. V., chap, 
86, and to replace section 46 Viet. 58, chap. 52, main­
tained by section 18, chap. 95; 6 Geo. V. in such a 

that the said City of St. Hyacinthe may have 
the following powers:—

"The City Council will have the right to impose 
a special tax on all landowners of the said city to 
meet the costs of opening, completing and maintain­
ing streets or parts of streets, and completing and 
maintaining sidewalks, canals and sewers, as well as 
the cost of lighting streets, public places and muni­
cipal buildings, such tax to be based on the assess­
ment roll of real estate property then in vogue.

"As far as it concerns the costs of opening and com­
pleting streets or parts of streets less the real cost 
of the land, the construction of pavings, sidewalks, 
canals or sewers, fifty per cent of the cost of the 
said works will be charged to the owners of river­
side properties from one side or both sides of the 
street, according to the frontage of their property 
before which the said works are executed and the 
balance will be paid by a special tax based on the 
assessment roll of real estate property then in vogue.

The fifty per cent levied upon the riverside pro­
perties interested will be payable in ten annual in­
stalments with interest at 6 per cent per annum on 
the unpaid part, the debtor having the right to set­
tle his account in full at any time.

“In the case of the construction of a sewer being 
than 12 inches in diameter or constructed to 

a depth of more than eight feet, the part of the 
_cost payable by the owner must not exceed fifty 

per cent of the cost of a sewer of twelve Inches 
in diameter or of a sewer constructed to a depth of 
eight feet, the balance to be levied and distributed 
on all the real property in the said city such as set 
forth in paragraph one of the present article.

“When the above works are constructed parallel 
to the side line of a lot the owner of the lot will not 
be charged for such work, but for one quarter of the 
depth, the balance of the said works and of those 
executed at the intersection of the streets or in front 
of public properties where there are private property 
owners on one side of the street to be levied and dis­
tributed on all the real estate of the city such as set 
down in paragraph one of the present article," these 
different modes of imposing the special tax apply as 
much to the works of the nature above mentioned 
made since 1905 as to those which will be made in 
the future.

Or for authorizing the said city to borrow the 
necessary sums to reimburse their monies already 
paid by the owners of riverside lands for permanent 
work of paving and of sidewalks made since 1916, 
and to distribute the amount by way of special taxes, 
on all real estate subject to taxation for those works.

(3) That the City of St. Hyacinthe be authorized to 
borrow sixty thousand dollars to reimburse same, 
sum becoming due the first of November, 1919, and 
this in virtue of a law of that city dated the 31st of 
August, 1894, entitled “Law to give assistance to the 
St. Hyacinthe Manufacturing Co."

(4) To amend paragraph 24, section 5680 of the Re­
vised Statutes of 1909 as edicted for the City by 
section 22 of the said law 8 Geor. V., chap. 86, in 
such a way as to prolong to two years the delay 
which is mentioned and during which time the City of 
St. Hyacinthe was authorized to buy and sell, dur­
ing the time of the war Just ended, provided at a 
price not less than cost price, fuel and foodstuffs to 
the residents of the City of St. Hyacinthe.

(5) Finally to obtain all other amendments deem­
ed necessary and to be in the interests and for the 
best administration of the business of this city.

LOCAL FLOUR.

The unsettled feeling which developed in the mar-
the week’s feature mannerket for spring wheat flour was

Some price cutting was indulgedof the flour trade.
sales of Governmnt standard grade were madein as

to city bakers at $11 per barrel in bags, delivered to 
There has been no actual change in thethe trade.

prices announced by leading millers in the West, and 
none is expected this year. A steady business for
city account continues to be done, but the country 
demand has been limited. The market has been quiet 
with car lots of Government standard grade for ship- 

to country points quoted at $11.25 per barrelment
in bags, Montreal freights, and to city bakers at

sold at$11.25, delivered, while 50 to 100 bag-lots 
$11.35, and smaller quantities at $11.45, all less 10c 

Owing to the very smallper barrel for spot cash, 
deliveries of winter wheat from farmers of late, and
the impression here is that this grade of flour will 
have to be imported from the United States before 
another Canadian winter wheat crop is harvested. 
The market is firm, with sales of broken lots at 
$11.10 per barrel in new cotton bags, and at $10.80 
in second-hand jute bags, ex-store.

SUBSTITUTES.

more

The market for substitutes has been quiet, the de­
mand being only for odd small lots, and prices show 

further change, with sales of rye flour at $11 to 
$11.50, oat flour at $11.20, barley flour at $9.20, white 
corn flour at $9, and mixed com flour at $8 per bar­
rel in bags, delivered to the trade.

MILLFEED.
The millfeed market has been firm under a con­

tinued good demand from all sources. Sales of brok­
en lots of pure oat mouille were made at $64, barley 
feed at $60 to $62, and mixed mouille, at $50 per ton, 
including bags, delivered to the city trade, while small 
quantities of bran sold at $38.75, and shorts at $43.75 
per ton, ex-warehouse, including cartage, and car 
lots of bran were quoted at $37.25, and shorts at 
$42.25 per ton, including bags, ex-track, less 25c per 
ton for spot cash.

no

Hilo twenty-filth day of October, 1918.
C.-J. SIMARD,

Assistant Provincial Secretary.
4076—45—2.

“A.-T. SMITH COMPANY, LIMITED.”
Public notice is hereby given that, under the Que­

bec Companies’ Act, letters patent have been Issued 
by the Lieutenant-Governor of the Province of Que­
bec, bearing date the twenty-fifth day of October, 
1919, incorporating M.M. Howard Salter Ross, advo­
cate, Westmount; Eugene-Real Angers, advocate, 
Montreal; Henry Murray Gardner. accountant, 
Westmount; Laura Racine, stenographer, Montreal; 
Mary Theresa Brown, stenographer, Westmount, for 
the following purposes;

To carry on a general restaurant and refreshment 
business and to produce manufacture, buy and sell 
any thing which the company may need for use or 
sale in connection with such business; 
pany for the acquisition of same, and to vote such 
stocks and bonds in the name of the company;

To promote and assist financially by guarantee, ad­
vances of money or otherwise, the enterprises or un­
dertakings of any individual, firm, association or cor­
poration with which their company may have busi­
ness relations;

ROLLED OATS.
The market is still very unsettled and prices ir­

regular. It was reported that sales of some round 
lots of standard grades were made this week as low 
as $4.05 per bag of 90 lbs., ex-track here, and broken 
lots are quoted at from $4.50 to $5 per 90 lbs., de­
livered to the trade. The trade in cornmeal is quiet, 
but prices rule steady at $5.40 to $5.60 per bag for 
small quantities, delivered.

BUTTER AND CHEESE RECEIPTS.

The following table shows the receipts of butter 
and cheese in Montreal for the week ending Decem­
ber 14, 1918, with comparisons:

To share profits, unite or co-operate with any 
person, firm, association or corporation engaged In 
or about to carry on any business which this company 
is authorized to engage in or carry on;

To apply for, purchase or otherwise acquire any 
patents, brevets, d’invention, trade marks, licenses, 
concessions and the like conferring any exclusive or 
non-exclusive or limited right to use, or any secret 
or other information as to any Invention which may 
seem capable of being used for any of the purposes of 
the company or the acquisition of which may seem 
calculated directly or indirectly to benefit this com­
pany, and to use, exercise, develop or grant licenses 
in respect of, or otherwise turn to account the pro­
perty, rights or information so acquired;

To do all and everything necessary, suitable or 
convenient for the accomplishment of the purposes 
or the attainment of any of the objects hereinabove 
enumerated, and either as principals or agents;

To lease, sell or otherwise dispose of the business 
property and undertakings of the company, or any 
part thereof, and for such consideration as the com­
pany may (Jpem fit, and in particular for shares, 
bonds and deb^jitures or securities of any other com­
pany having objects similar to those of this company, 
and to divide and distribute among the shareholders 
any stock or securities so received;

To carry on the aforesaid business as principals or 
agents, and by and through agents, trustees or 
otherwise, under the name of “A.-T. Smith Company, 
Limited,’’ with a capital stock of forty thousand dol­
lars ($40,000.00), divided into four hundred (400) 
shares of one hundred dollars ($100.00) each.

The principal place of the business of the corpora­
tion, will be at the city of Montreal, In the Province 
of Quebec.

Dated from the office of the Provincial Secretary, 
this twenty-fifth day of October, 1918.

pkgs. boxes. 
Butter, Cheese, 

1,694
J. O. BEAUREGARD,

Agent and Solicitor of the said
City of St. Hyacinthe.

Receipts, Dec. 14, 1918.....................
Receipts, Dec. 7, 1918 .........................
Receipts, Dec. 15, 1917 ......................
Week ending Dec. 14, 1918 ..............
Week ending Dec. 7, 1918.................
Week ending Dec. 15, 1917..............
Total receipts, May 1, 1918, to Dec.

14, 1918...................................................
Total receipts, May 1, 1917, to Dec.

15, 1917...................................................

266
1,078 810

St. Hyacinthe, November 30, 1918.399 353
2,922
4,768
1,774

5,005
8,512
3,285

“CANADA CABINET WORKS, LIMITED.”
Public notice is hereby given that, under the 

Quebec Companies' Act, letters patent have been 
issued by the Lieutenant-Governor of the Province 
of Quebec, bearing date the twenty-fifth October, 
1918, incorporating Howard-Salter Ross, advocate, 
Westmount, Eugene-Real Angers, advocate, Mont­
real, Henry-Murray Gardner, accountant, Westmount, 
Laura Racine, stenographer, Montreal, Mary-Theresa 
Brown, stenographer, Westmount, for the following 
purposes:

To carry on business as wood workers and car­
penters, and to produce, manufacture, buy and sell 
at wholesale and retail all articles made of wood 
and leather;

To carry on any other business which the com­
pany may deem to be incidental or advisable;

*To manufacture, buy, sell* refine, prepare, grow, 
import, export, and deal in provisions of all kinds 
both wholesale and retail and whether solid or li­
quid;

To buy, sell, manufacture, and deal in goods, wares 
and merchandise and consumable articles, chattels 
and effects, notions and novelties, both wholesale 
and retail; and generally to engage in any business 
or transaction which may seem to the company di­
rectly or indirectly conducive to the interest or con­
veniences of the company whether by land, water or 
air;

463,453 1,702,409

340,798 1,809,871

GRAIN AND FLOUR STOCKS.

The following table shows the stocks of grain and 
flour in Montreal on the dates mentioned:

Dec. 14,
1918.

Dec. 7, Dec. 15, 
1918. 1917.

Wheat, bush..................... 4,795,704 4,520,339 4,335,379
12,337215,931210,725Corn, bush.............

Peas, bush.............
Oats, bush.............
Barley, bush. . .
Rye, bush..............
Buckwheat, bush.
Flax, bush..............
Flour, sacks . .

41.420
619,176
412,673

3,530
2,648

63,790
8,688

41,420
766,542
434,488

3.449
10,330
39,010
9,688

377,242
164,966
20,968
17,321

C.-J. SIMARD,
Assistant Provincial Secretary.4078-45-2.25,216
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CONFEDERATION LIFE ASSOCIATION. tuary’s calculations, amounted to £3,965,756 against 
a life assurance fund of £4,453,714. 
that, in making the valuation, advantage 
taken of the amount of the preliminary term insur­
ance allowed under the Dominion of Canada Insur­
ance Act. Including this allowance, the reserves 
held under the Company’s standard exceed those call­
ed for under the stringent Government basis of valu­
ation by the sum of £ 69,900.

It is to be noted 
was not

The recorc 
tion of bitui 
13,000,000 to 
than 10,000,( 
end during i 
announceme 
ministration 
tion of bitui 
a gain of 1 
during the ' 
9,703,000 tor 
187,000 tons 
The averagt 
822 000 tons 
total loss b> 
was 27.7 pe 
prised 19.8 ] 
market, 2.2 
all other ce

Huge New Business.

Though Canadian Life Assurance Companies have 
encountered, in common with similar institutions in 
other countries, the inevitable adverse influences im­
parted by war, in one respect they have been fav­
oured by the conditions created, for money has been 
plentiful these last few years and life assurance 
constantly in demand, 
tions, and the exceptionally high prices fetched by 
crops have placed the people of the Dominion in a 
very prosperous state, and this is reflected in the 
new business registers of the life offices, as well as 
in bank ledgers showing largely augmented deposits 
and in the records of Government domestic loans in

A few words in reference to the valuation of the
company’s securities may not be amiss in conclu- 
sion.The manufacture of muni- The directors signing the annual returns 
Boârd of Trade state in the prescribed form 
their belief, the assets set forth in the balance-sheet 
are in the aggregate fully of the value stated 
in, but the market Or appraised value of 
ties exceeded the ledger value by £5,510. 
ket value of the real estate

to the
that, in

there- 
the securi-

The mar-
was determined by ap­

praisement, while the value of the bonds, 
tures and stocks

Canada, the easy placing of which surpassed all ex- 
The Confederation Life Association, al-

deben-
poctations.
ways conducted with energy and enterprise, might

was determined and prescribed by 
Dominion of Can-the Insurance Department of the

ada in accordance with the 
Council of October, 1917.—Manchester Policy-Holder.

be relied upon to make the most of the special op­
portunities which such a state of affairs indicate, 
but the success achieved by officials and agents last 
year is nevertheless very remarkable when one re­
members the keen competition that has to be faced. 
Applications, 7,641 in number for a total assurance 
of £ 3,271,635 were received, and of these 7,144 were 
approved and policies issued for sums amounting to 
£ 2,988,321. The new business—gathered over a wide 
and scattered area which includes the West Indies, as 
well as the United Kingdom and Canada—was ac­
tually more than £ 250,000 in excess of the corres­
ponding figure for 1913, the year before the outbreak 
of war. As our readers are aware, the Confedera­
tion has for some years been an active competitor 
with British life offices on their home territory. It is 
interesting to learn that, though unsettled conditions 
in foreign fields, i.e., outside the Dominion of Can­
ada, led to a smaller volume of “foreign” business 
on the whole than in the previous year, the United 
Kingdom once more made a gain in the amount of 
new assurances obtained. This must he very grati­
fying to Mr. L. II. Senior, who so ably conducts the 
management of the Association’s business in the 
British Isles.

Turning to the accounts for 1917 we find, of course, 
a reminder of the great war raging in the entry in 
respect of claims by death. The amount disbursed 
under this head last year was (including war losses 
of £ 63,485), £ 221,373, which is considerably more 
than the corresponding outgo in 1916, but of course 
the Association, with its large body of policyholders 
—so many of them fighting for the Empire—was 
bound to be affected in this way. A more favour­
able indication is seen under the important head of 
interest earned. The average rate last year on the 
total funds was £5 3s 5d per cent, exceeding the 
valuation rate used in computing the reserve under 
participating policies issued since 1900—which con­
stitute the bulk of the Association’s business—by over 
2 per cent. A substantial margin for the purpose of 
security and surplus is indicated. To put it in an­
other way, about 90 per cent of the business is now 
valued on a 3 per cent basis, while the rate of in­
terest realised on the total funds is about 5^4 per 
cvnt, giving every reason to believe that bonus dis­
tributions will continue to be made on a satisfactory 
basis in the future. We should mention in connec­
tion with this queston of interest that the rate earn­
ed in 1917 computed upon the basis of the nett ledg­
er assets—the Canadian Government basis of cal­
culation—was £5 6s 9d per cent.

As a result of the operations of the year under 
review the sum* of £ 112,413 was added to the life

terms of an Order-in-
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Tabulation of the insurance policies 
son of deaths from pneumonia and influenza 
tober and November, completed 
shows that life insurance 
office in Hartford paid 
throughout the United States.

paid by rea- 
in Oc-

at Hartford, Conn., 
companies with their home
out more than $4,000,000

INDISPENSABLE PROVISION.
The average man in business is a borrower, 

situation is safe enough, if he 
hand out.

His
can live to play his 

It is only when his plans are rudely in­
terrupted by death that danger 
creditor and to the business of the borrower, 
it is that for the business

comes both to the
Hence

man who is in debt, life £insurance is • as necessary as a good location, 
petent employees, or judicious advertising, 
a business man

com-
Death to

means in most cases prompt settle­
ment of his business affairs, and the ready cash avail­
able from life insurance is an almost indispensable 
provision against sacrifice.—Daily Argus Leader.

INSURANCE LAW VIOLATED.

The Montreal Fire Insurance Brokers’ 
tion, Inc., took action against J. G. E. Dubeau,
P. J. Wright for violating the provisions of Sub­
section 6960B of the Quebec Insurance Act by solici­
ting Insurance business without having obtained a 
license.

The cases were disposed of in the Montreal Police 
Court on December 6th by Judge Lanctot. 
who is an employee of a large manufacturing 
cern, was found guilty, and fined $20 and 
costs or one month in jail.

Dubeau was fined the court costs only; the rea­
son for the Judge’s distinction being that since 
ing illegally Dubeau had secured a license from the 
Superintendent of Insurance, while Wright had not.

Associa- 
and

Wright, 
con­

court

act-

HALIFAX INSURANCE CLAIMS.

Writs were issued in the. Supreme Court, Halifax, 
on December 10th, requiring sixty-three insurance 
companies to show cause why they are not liable 
for damages aggregating $400,000 sustained in the 
destruction of the Richmond plant of the Acadia

assurance fund, which on December 31, 1917, stood 
at C 4,453.714. At the date of the report the Con­
federation Life had invested some £ 350,000 in the 
Canadian War Loan, thereby playing a useful part 
in the financial arrangements necessitated by the 
great struggle in which the Empire is involved, 
is worthy of note that the Canadian War Loan serv­
ed a double purpose, viz., that of meeting the expenses 
of the Dominion Government in respect of its share 
in the war, and also that of providing a large 
which could be^set aside to steady the matter of 
change against which the Imperial Government could 
draw for the payment of munitions manufactured in 
Canada.

The valuation of the Confederation Life Associa-

Sugar Refining Company as k direct result of the 
explosion of December 6th, 1917. There are thous­
ands of such claims pending in Halifax, but so far 
this is the first one to get into the courts, and it 
is currently believed that the preparation of Can­
ada’s account against Germany may have something 
to do with the action.

It

sum
The liability of the insurance companies for losses 

by fire caused indirectly by the explosion has been 
under consideration for some time, and it has been 
agreed that no action should be brought against the

as to

ex-
Thère is i 

colds or inf) 
Splendid cl 
await you, 
sorts. Wini 
in Alabama 
iana, Missis 
Carolina, S 
privileges al 
a variety c 
gladly map 
122 St. Jan

companies pending an expert investigation 
merits of their responsibility. It is understood in this 
connection that the investigators have decided

tion as at December 31. 1917, was made on the 
stringent basis as before the Om 5 Table of Mor­
tality being employed for assurances at

same

upon
a percentage which they feel the insurance companies 
should be called upon to pay in the settlement of all 
claims based on damage by fire alone, but the 
ter has yet to be finally disposed of. These claims 
are not to be confused with that brought to a head 
today through the action of the Acadia Sugar Re­
fining Company. ■

ordinary
rates and the America Tropical Experience Table for 
all tropical business, with varying rates of interest, 
but, as stated above, 3 per cent for the bulk of the 
business.

mat-

The annuities were valued according to
the British Offices’ Select Life Annuity Table 1893. 
The total reserve liability, ascertained by the ac-
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AN IDEAL INCOME
can be secured to your Beneficiary with 
Absolute Security by Insuring In the

Union Mutual Life Insurance Company 
Portland, Maine

on its

MONTHLY INCOME PLAN
Becked by a deposit of $1,688,902.65 par value with th# 

DOMINION GOVERNMENT in cream of 
Canadian Securities.

For full Information regarding the most liberal 
Monthly Income Policy on the market write, stating 
age at nearest birthday, to

WALTER I. JOSEPH, Manager.
Province of Quebec and Eastern Ontario,

Suite 502 McGILL BLDG„ MONTREAL, QUE,

Commercial Union Assurance
Company, Limited.

OF LONDON, ENGLAND.

The largest general Insurance Company in the World.
Capital Fully Subscribed..............................
Capital Paid Up................................................
Life F, d, and Special Trust Funds....
Total Annual Income Exceeds....................
Total Funds Exceed.........................................
Total Fire Losses Paid..................................
Deposit with Dominion Government ....

(As at 31st December, 1917.)
Head Office, Canadian Branch!

Commercial Union Bldgs., 232-236 St. James Street, 
Montreal, Que.

.$ 14,750,000 

. 1,476,000

. 73,046,450 

. 67,000,000

. 169,000,000 

. 204,667,670 
1,323,333

Applications for Agencies solicited In unrepresented 
districts.

J. McGREGOR 
W. 8. JOPLING

Manager Canadian Branch.
Assistant Manager.

I
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Solid Growth
Up-to-date business methods, 

backed by an unbroken record of 
fair-dealing with its policyholders, 
have achieved for the Sun Life of 
Canada a phenomenal growth.

Assurances in Force have more 
than doubled in the past seven 
years, and have more than trebled 
in the past eleven years.

To-day, they exceed by far those 
of any Canadian life assurance com­
pany.

SUN LlI;E Asmjkancis

Goivipanx of Canada
Head Offic*^Montreal

$5,000
Provision for your home, plus

$50 A MONTH
Indemnity for yourself.

OUR NEW SPECIAL INDEMNITY 
POLICY

Share» In Dividends.
Waives all premiums U you become totally dis­

abled.
Pays you thereafter $60 a month for life. 
Pays $6,000 In full to your family no matter how 

many monthly cheques you may live to
receive.

Ask for Psrtlcutars.

CANADA LIFE
TORONTO
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“A Little Nonsense Now anc 
Then”

U. S. COAL OUTPUT. ) UNION «5SÜME SOCimThe record breaking steady decline in the produc­
tion of bituminous coal from the high point of over 
13,000,000 tons a week the last of September to less 
than 10,000,000 tons seven weeks later, came to an 
end during the week ending Nov. 23, according to an 
announcement made by the United States Fuel Ad- 

In the week ending Nov. 23, produc-

LIMITED
OF LONDON, ENGLAND
FIRE INSURANCE, A.D. 1714.

Canada Branch, Montreal:
T. L. MORRISEY, Resident Manager. 

North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager. 

AGENCIES THROUGHOUT THE DOMINION

The teacher of the class In physiology put to 
Tommy this question:

“How many ribs have you?”
“I don’t know, ma’am,” said Tommy,ministration.

tion of bituminous coal rose to nearly 11,000,000 tons, 
a gain of 12.5 per cent. The estimated production 
during the week was 10,931,000 tons, compared with 
9,703,000 tons in the week ended Nov. 16 and 11,- 
187,000 tons during the corresponding week of 1917. 
The average daily output rose from 1,71,000 to 1,-

squirming
at the very thought. “I am so awfuly ticklish I never 
could count ’em.”—Youth’s Companion.

“My boy Bennie is lazy, but I must say he is 
smart.” said the musician.

“Is he going to follow in your footsteps?”
“No. I learned to play the trombone and I’ve got 

to march about eight miles every time there is a 
parade. Bennie is learning the harp, so they will 
have to let him sit down.”—Boston Transcript.

822,000 tons. During the week ended Nov. 16 the 
total loss by all causes from 100 per cent, production 
was 27.7 per cent., of which labor shortage com­
prised 19.8 per cent.; car shortage 1.7 per cent.; no 
market, 2.2 per cent.; mine disability, 3.3 per cent.; 
all other causes, 0.7 ^per cent.

“SOLID AS THE CONTINENT”
Throughout Its entire history the North American 

Life has lived up to its motto “Solid as the Contin­
ent.” Insurance in Force, Assets and Net Surplus all 
show a steady and permanent increase each year. To­
day the financial position of the Company is unex­
celled.

1918 promises to be bigger and better than any 
year heretofore. If you are looking for a new con­
nection, write us. We take our agents into our con­
fidence and offer you service—real service.

Correspond with
E. J. HARVEY, Supervisor of Agencies.

Nervous Gentleman—Now, be careful how you 
drive, cabby, and go slowly over the stones, for I 
hate to be shaken. And, mind you, pull up at the 
right house, and look out for those dreadful steam 
rollers.

Cabby—Never fear, sir; I’ll do my best, 
which ’orsepital would you wish to be taken to, sir, 
in case of a haccident?—London Opinion.

LANTERN SLIDES FREE.

Sets of lantern slides, illustrating the various steps
in the invalided soldier’s climb back from “down and 
out” to “up and in again,” proved very popular last 
winter all over Canada, as well as on shipboard 
among the returning soldiers themselves.

We are informed by the Editorial Branch of the 
Department of Soldiers’ Civil Re-Establishment that 
the slides have been thoroughly overhauled, and 

pictures have been added, while new and

And NORTH AMERICAN LIFE 
ASSURANCE COMPANY

“SOLID AS THE CONTINENT” 
HEAD OFFICE - - TORONTO.

Tommy Atkins likes to pass a joke, even when he 
is hurt. “Coming through Ypres during hot fight­
ing,” says a British soldier-author, “I passed a 
friend. ‘You have a fine bruise on your forehead,’ 
said I, pointing to a raw bump the size of a goose- 
egg. ‘How did you get it?’ T haven’t an idea,’ he 
answered, ’unless a shell bounced off it. Some of 
’em have come close enough, so one might have 
done it.’ ”

many new
up-to-date lecture material has been written.

being sent out, free of Founded in 1806.The new sets are now 
charge, on loan to ministers and other responsible 
speakers who realize the vital need of spreading in­
formation on this great national enterprise among

THE LAW UNION AND ROCK 
INSURANCE CO. LIMITED

OF LONDON.all classes of the people.
Posters to announce the lecture are supplied in ad-

ASSET8 EXCEED $48,000,000.
OVER $12,500,000 INVESTED IN CANADA.

FIRE & ACCIDENT RISKS ACCEPTED.

vance.
Application should be made as early as possible to 

of the following addresses, according to the Pro- There is a good story going the rounds which re­
lates to General Birdwood and a disrespectful An- 

The general was standing in his shirt-sleeves 
outside his teqt, and the Anzacs passed 
saluting.

“Do you know who I am?” inquired the general.
The Anzac said no, and was duly enlightened.
“Well,” replied the Anzac, eyeing him with 

picion, “why don’t you wear your feathers—like any 
other bird would?”

one
vince where the slides are to be shown : Canadian Head Office:

Returned Soldier Corn-Nova Scotia—Secretary, zac. 57 Beaver Hall Hill, MONTREALmission, 197 Hollis St., Halifax.
New Brunswick 

Commission, 49 Canterbury St., St. John.
Prince Edward Island—Secretary, Returned Sol-

Building, Charlotte-

witli out
Agents wanted in unrepresented towns in Canada. 

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept

Secretary, Returned Soldier

dier Commission, Parliament 
town.

Quebec—Assistant Director, Department of Sol­
diers’ Civil Re-Establishment, Drummond Building,

sus-

The London & Lancashire Life 
and General Assurance 

Association, Limited

Montreal.
Eastern Ontario, up to and including Belleville 

and North Bay — Editorial Branch, Department of 
Soldiers’ Civil Re-Establishment, Ottawa.

Western Ontario — Assistant Director, Department
Spadina

Before entering the army, this rookie was a peace­
ful lad, but rising at 5.15 a.m. went against his prin­
ciples, writes a Judge contributor. On this particu­
lar morning, as he fell in line by the light of the 
full moon, his bunkie heard him mutter: “It’s clear 
to me now. Why didn’t I think of that long ago?” 
Bunkie (puzzled)—What’s clear to you ?
The reason why all the great battles begin at day­
light. Bunkie—Why ? Rookie—Because when men 
have to get up at that time they feel so much like 
fighting.

Offers Liberal Contracts to Capable 1 ■ Id Men

GOOD OPPORTUNITY FOR MEN TO BUIlD UP 
A PERMANENT CONNECTION

185Re-Establishment,of Soldiers’ Civil 
Ave., Toronto.

Manitoba
Soldiers’ Civil Re-Establishment, Notre Dame In-

Assistant Director, Department of Rookie—
We Particularly Desire Representatives for City ol 

Montreal.vestment Building, Winnipeg.
Saskatchewan — Assistant Director, Department'of 

Soldiers’ Civil Re-Establishment,
Bldg., Regina.

Alberta — Assistant Director, Department of Sol­
diers’ Civil Re-Establishment, Beveridge Building,

Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.

McCallum Hill
ALEX. BISSETT Manager for Canada.

PROFESSIONALA young fellow recently wrote to a well known 
firm in the south of Ireland, who were selling razors 
at 5s. each. This is the style of his letter:

‘Please send me one of your razors, for which I 
enclose P.O. for 5s.

“P.S.—I have forgotten to enclose the 5s., hut no 
doubt a firm of your standing will send one.”

They replied:
“We beg to acknowledge your esteemed order, and 

have pleasure in sending the razor, which we trust 
you will like.

“P.S.—We have forgotten to enclose the razor, but 
no doubt a fellow with your cheek won’t need one.”

Calgary.
British Columbia (Mainland) — Assistant Director, 

Civil Re-Establishment,
THE SOCIETY FOR THE ADVANCEMENT OF IN­

STRUCTION IN THE LANGUAGES.—Instruction 
lrr the Languages and Mathematics. No. 91 Mance 
Street, or telephone East 7302 and ask for Mr. E. 
Kay.

Department of Soldiers’
Board of Trade Building, Pender St., Vancouver.

British Columbia (Vancouver Island) — Secretary, 
Returned Soldier Commission, Parliament Buildings,
Victoria.

Every applicant should state (1) his own position, 
(2) the nature of the occasion on which slides are 
to be shown, (3) the date,—or better still, alterna­
tives dates, —and (4) the route by which the slides 
are to be sent.

g WINTER TOURS. Two brothers were being entertained by a rich 
friend. As ill luck would have it, the talk drifted 
away from ordinary topics.

“Do you like Omar Khayyam?” thoughtlessly 
asked the host, trying to make conversation. The 
elder brother plunged heroically into the breach.

“Pretty well,” he said, “but I prefer Chianti.”
Nothing more was said on this subject until the 

brothers were on their way home.
“Bill,” said the younger brother, breaking a pain-

s
There is no pleasanter way to recuperate from fall 

colds or influenza than by taking a trip to the south. 
Splendid climatic conditions and beautiful scenery 
await you, while there are scores of attractive re- 

Winter tour tickets are now on sale to points

n BLACK DIAMONDn
FILE WORKS.e

Established 1863 Incorporated 189/ 
Highest Awards at Twelve International Exposition!. 

Special Prizs, Gold Medal, Atlanta, 1895.

o
sorts.
in Alabama, Arizona, Cuba, Florida, Georgia, Louis-

s
n

iana, Mississippi, New Jersey, New Mexico, North 
Carolina, South Carolina, and Texas, 
privileges allowed. The Grand Trunk System affords 
a variety of routes, and its representatives will 
gladly map out a tour for you. Consult M. O. Dafoe, 
122 St. James Street, Montreal.

G. & H. Barnett Co.s
Stop-overII

ful silence, “why cant’ you leave things that you 
dont’ understand to me? PHILADELPHIA, Pa.Omar Khayyam ain’t a 
wine, you chump; it’s a cheese." — Cassell’s Maga­
zine.

s
Owned and Operated by 

NICHOLSON FILE COMPANY,
d

HOWARD ROSS, K.C. EUGENE R. ANGERS

ROSS & ANGERS
BARRISTERS and SOLICITORS 

Ceristine Building, 20 St; Nicholas St., Montres
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‘ffiTRADE REGULATIONS AND RESTRIC­
TIONS BY ORDER-IN-COUNCIL 

MUST BE ABOLISHED.

THE DOMINICAN REPUBLIC. mClimatic conditions of the Republic naturally oc­
cupy an important place in considering our future 
business relations with its people. Although a tropi­
cal country, the climate is greatly modified by 
altitude of the interior.

(Concluded from Page 5.)
salt and petroleum are known to exist in the Re­
public, and mining activity had been followed on a 
limited scale for some time, there has never been 
any thorough or systematic investigation of those 
mineral resources, and the future of this phase of the 
country’s development remains to be determined.

Since American occupation and the consequent 
growth of the American colony, there has been a 
steady demand for improvements in living condi­
tions. There are nine towns in which local telephone 
systems are in operation, and there is an inter-town 
system owned by the government connecting twen­
ty-one towns and thirty-four villages, with 854 miles 
of lines in operation and 256 miles additional to 
planned to be erected in the near future.

the
The mountains of the is-(Concluded from Page 4.)

land contain the highest peak in the West Indies, Mt. 
Loma Tina, with an altitude of 10,300 feet, 
trade winds, which

ior into the commercial life of Canada. Our boast is 
that our courts in Canada are above suspicion, and 
for this we all rejoice, because we know that the 
poorest citizens, when the evidence is presented, 
have the same equal chance as those of the great­
est wealth. The people, however, make the laws; the 
duty of the courts is to administer them.

The
blow almost continuously

throughout the day, and the land breeze from ' -
the

mountains at night temper the heat and make phy­
sical living conditions generally agreeable, 
there are two

While
seasons, the wet and dry, the former 

does not impose continuous rain.Let us
make laws that are worthy and sane, and which 
will not reflect upon the good judgment of the peo­
ple of Canada, and which do not discriminate as be­
tween one class and another.

Adequate steamship service, which will bring 
island into more frequent contact with 
world, is the pressing need of the Republic, 
transport facilities will widen the market

the VOL. ithe outside 
Such

for Do­
minican produce and stimulate effort of the island’s 
agriculturalists to meet

What are the powers under this famous Order? 
Can the Minister of Labour, the municipal commit­
tee, the “Fair Price Committee” or the Canada Food

The
telephone systems are equipped with American mate­
rial throughout, 
telegraph lines.

Installation of ice plants is another evidence of im­
provement, every town of 2,500 inhabitants or over 
in the Puerto Plata consular district having its own 
plant. Electric light is now available in Puerto Pla-

the demand. There will 
come in consequence added prosperity, 
freer expenditure of money on tlfe improvement of 
roads and other public utilities, development of 
tural resources and a widening demand for the fa­
cilities and refinements of modern living.

In addition there are 311 miles of with the
Board, order that retail merchants shall cease do-

at a loss, or do the 
findings of these various bodies have to go before

Province first before 
On this subject this

ing business, or do business

the Attorney-General of the 
any drastice action is taken ? 
famous Order leaves'us in doubt, and no one seems 
capable of explaining its mysterious meaning, 
it reasonable to expect that intelligent business men 
will remain under legislation of this character very 
long without making a vigorous protest ? We know 
that they have protested, and We shall keep on pro­
testing as an Association of Peta l Merchants, and 
we will make every effort in our power to have it 

>ld Act, Section 49.8, of the Crim­
inal Code, was an unnecessary and complicated piece 
of meddlesome legislation, but when it is camou­
flaged by ,tn Order-in-Council, in our opinion, it be­
comes ridiculous.

It must be made quite clear that those who have 
their money invested in retail stores and stocks, and 
in wholesome premises, and in manufacturing plants 
in Canada are among the best citizens and friends 
that Canada possesses. They are helping to extend 
its trade and commerce, and building up the cities,

CAJN

ta, San Pedro do Macoris and Santo Domingo City, 
and that other sign of modern progress—the auto­
mobile is steadily gaining a larger foothold, 
ther expansion in this phase of the country’s growth 
awaits only highway improvement.

Tranquility of political conditions, which followed 
American occupation, has brought business stability 
and an encouraging prosperity which promises much 
for the future. As a rule the Dominican takes pride

SIBERIAN TRADE.Is

Fur-
At the request of Right Hon. Sir George E. Foster, 

Minister of Trade and Commerce, Mr. John Findlay, 
a British engineer, who has been in business in Si­
beria for some years and is thoroughly familiar with 
Siberian conditions, has come to Canada for the pur­
pose of making himself acquainted with Canadian in-

The

Head
Theaboliislvd.

* •dustrial conditions preparatory to acting on the Can­
adian Economic Commission to Siberia.
Findlay's knowledge of Siberia will be of

Te
in his personal appearance and is generally well- 
dressed and well-shod. Mr. John TorontHo evinces a desire for the 
conveniences and refinements of modern living and 
promises to become an excellent and discerning buy­
er of the products ot the manufacturers of the Unit­
ed States.

great va- Te
lue to the Canadian members of the commission. He 
is now calling on Canadian manufacturers of lines 
which he thinks will he in immediate demand in Si­
beria.

Vancoi
coi

Any Canadian manufacturer who wishes to 
know Mr. Findlay's opinion regarding the suitability 
of his products for the Siberian market 
municate with the Commercial Intelligence Branch 
of the Department of Trade and Commerce, Ottawa. 
Mr. ]• indlay says that there has been a very great in­
crease in the population of Siberia since the Rus­
sian revolution and he believes that the growth of 
population will be still greater in the future.

1
:

>>
the above character are placed on the Statute 
Books.

In reviewing this Order-in-Council, it may ap- 
towiifi and villages of Canada, and they contribute pear to some that the comments made upon it are
more largely than any other class toward business too drastic and too severe, but experience has taught
taxes, and all other taxes, and contributions that are us that if we require reforms in any movement, or
required, and they should, at least, he consulted be- amendments to any Act, that the case must he
fore drastic and unworkable Orders-in-Council of stated as it exists, without fear and without favour.

may com- M
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