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* Papineau Av.
‘“ Peel St.
* Point St.
(harles.

‘ Seigneurs St.
“ St. Anne de
Rellevue,

* St. Henri,
“ West End,

()uobu Que.
s

3t 5
‘“ Upper T'wn.
Sawyerville, Q.
Sherbrooke, Q.
St. Hyacinthe
Three Rivers. Q.

Altona, Man.
Brandon, Man.
Calgary, Alta.
Cardston, Alta.
Edmonton, AKa,
Gretna, Man.
High River,Alta.
Indian Head,
Sask.
Lethbridge, Al.
Magrath, Alta.
Medicine Hat,
Alta,
Moose Jaw, Sask.
Oakville, Man.
Outlook, Sask.
Portage la
Prairie, Man.
Raymond, Alta.
Regina, Sask.
Rosenfeld, Man.
Saskatoon, Sask.
Spring Coulee, A.
suthiela, Alta
Weyburn, Sask.
Winnipeg, Mam.

Ashcroft, L.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Bow Island, Alta.
Brandon, Man,
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta,
Campbellford, Ont.
Ceylon, sSask.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Edmont n A,
Estevan, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Sask.
Fredericton, N.B.
Girvin, Sask.
Halifax, N.8.
Hamilton, Ont.
Hamiltom—Victoria A.

Hamilton —Westgh. Ave.

Hedley, B.C.
Kaslo, B.C.
Kelliher, Sask.
Kingsten, Omt.
f.ampman. Sask

Q.
London, Ont.
London, Market 8q.
Longucuil, P.Q.
Macleod, Alta.
Midland, Ont.

Narth V.ancouver, B.
“ Lonsdale A.
Oak River, Mam.
Ottawa, Ont.
Paynton. Sask.
Prince hupert, B.C.
Punnichy, Sask,
Quebec, P.Q.
‘“ St. John’s Gate Br.
Quesnel, B.C,
Raymore, Sask.
Rethn, saek.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
St. John, N.B.
8t. John—Union St
St John—Haymarket Sq
St. Martin's, N.B.
St. Stephen, N.B.
Saltcoats, Sask.
Saskatoon, Sask.
Semans, Sask.
Toronto, Ont.
Toronto—
Bloor & Lansdewne
King & Dufferin Sta.
Rovee Ave
Trail, B.C.
Vancouver, B.C.
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
Weston, Ont.
West Toronto Branch
Winnipeg, Man.
Wynward, Sask.
Yorkton, Sask.

NEW YORK (58 Wall Sreet) H. M. J. Me-
Michsel and W. T. Oliver,

SAN FRANCISCO

Agents.
(264 Caiifornis 8t) G. B.

Gerrard and A. S, [reland Agents.
CHICAGO—Merchants Loan and Trust Co.

LONDON

BANKERS—The Bank of Englan

and Messrs. Glyn and Ce. Issue Circular Notes

for Travellers avasilable

in all parts. of the

werld. Agents im Camada for Colomial Bank.

La Banque Nationale

Founded in 1860.

Capital ............ $2,000,000.00

Reserve Fund . ...

1,300,000.00

Qakwood, Ont. Bathurst, N.B. “‘ Fort Rouge.
Ottawa, Ont. Chatham, N.B. “‘ Logan Ave.

“ Bank St. Edmunston,N.B. Armstrong, B.C.
Hull, Que. Fredericton,N.B. A thwimer. .U
Paris, Ont. Grand ’18,N.B. Chilliwack, B. C
Perth, Ont. Hartland, N.B. Cloverdale, B.C.
Peterboro, Ont.  Maryeville, N.B. Enderhy, B.C.
Picton, Ont. Moncton, N.B.  Greenwood, B.C.
Port Arthur, O. Perth, N.B. Hosmer, B.C.
Port Hope, Ont.  Shediac, N.B. Kelowna, B.C.
Sarnia, Ont. St. John, N.B. Merritt, B.C.
Bault Ste. Marie Wocdstock, N.B. Nelson, B.C.
Btirling, Ont. Amherst, N.S. New Denver, B.O
Stratford, Ont. Bridgewater,N.S New Westmin-
#St. Mary’s, Ont. Canso, N.S. ster, B.C.
Sudbury, Ont. Glace Bay, N.8. Nicola, B.C.
Toronto, Ont. Halifax, N.8. Penticton, B.C.

“ Bathurst St. “ North End.  Prince Rupert,

* Carlton St. Lunenburg, N.8. Rossland, B.C.

“ Dundas St. Mahone Bay, Summerland,B.C

“ Queen Bt. Port Hood, N.8. Vancouver, B.O.

* Yonge St. Sydney, N.8. *  Main St.
Trenton, Ont. Yarmouth, N.S. Vernon, B.C.
Tweed, Ont. Wolfwille, N.S. Victoria, B.C.
Wallaceburg, O. Charlottetown, West Summer-
Waterford, Ont. P.E.l land, B.C
IN NEWFOUNDLAND.—$t John's, Birchy Cove,

Grand Falls

IN GREAT BRITAIN.—London, 47 Threadneedle
st., E.C., F. Willham~ Taylor, Manager.

IN THE UNITED STATES.—New Yortr, R. Y.
Hebden, W. A, B g J.T. Molin-ux, Agents, 64
Wall Street. Chicago. Spokane

IN MEXICO.— Mexico, D.F.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and S8mith's Bank, Ltd.
London—1 he L n*on County & Westminster Bk,

Provincial Bank

Lad. Na
of Eng, Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank

and Branches.
BANKERS IN THE UNITED STATES:

New York—The Natiomal City Bank. The Na-
tienal Bank of Commerce. National Park Bank.
Boston—The Merchants® Natfonal Bank; Buf-
falo — The Mari+ e National Rank. San
Prancisco—The First National Bank; The An-
gle and Londom Parls Nat.

Our System of Travellers’ Cheques

has given complete sat-

isfaction te all our patrons,

a8 to rapidity, security and

economy. The public is in-

vited to take advantage of
ite facilities.

Our Office INn Paris
Rue Boudreau, 7 Sq. de I1’'Opera

is found very convenient for the Cama-
dian tourists in Furope.

Transfers of funds, collections, pay-
ments, commercial credits in Europe,
United States and Oanada, transacted

at the lowest rate.

The Molsons Bank

Incorporated by Aet of Parliament, 1858.
HEAD OFFICE: MONTREAL.

Capital Paid-up. ..$4.000,000

Reserve Fund............ 4,400,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson
8. H. Ewing .. .. .. ..V
W. M. Ramsay
H. Markland Molsom, Geo :
Chas. B. Gordon.
JAMES ELLIOT, General Manager.
A. D. Duraford, Chief I or and Sapt. eof
Branches; W.H. Dmper Ingpcter.
E, W Waud, J. H. Campbell,
H. A. Harries, Asst. Inspestors.
LIST OF BRANCHES:

ALBERTA. ONTARUO—Cont.
Calgary, Simcoe,
Camrose, Smith’s Falls,
Diamond City, St. Mary’s,
Edmonton, St. Thomas,

Lethbridge, ‘‘ East End Branch,
BRIT. COLUMBIA. Teeswater
Revelstoke, Toronto,

Vancouver, “ Queen St. West Br.,

do Maun St, Trenton,

Wales,
MANITOBA. Waterles,
wm.mpex. ‘W st Toronto
rortage Ave. Williamsburg,

ONTARIO. Woodstock,
Alvinston, Zurich,
Ambherstburg,
Aylmer, QUEBEC. :
Brockville, Arthabaska, '
Chesterville, Bedford,
Clintcn, Chicoutimi,
Duxtivood Drummondyille,
Drumnbe, Fraserville & Riv. de
Dutton, Loup Station,
Exeter, Knowlton,
Forest, Tachine Locks,
Frankford, Montreal,
Hamilton, ‘“ St. James St.

“ Market Br. “* Market and Har-
Hensall. bour Branch.
Highgate, ‘¢ St. Henri Branch.
Iroquois, ¢ St. Catherine 8t. Br.
Kingsville, ¢ Maisonneuve Branch
Kirkton, .Cote des Neiges,
Lambton Mills, Pierreville,

London, Quebec,

Lucknow, Richmond,

Meaford, Roberval,

Merlin, Sorel, v
Morrisburg, St. Cesaire,

Norwich, Ste. Flavie Station,
Ottawa, St. Qurs,

Owen Sound, Ste. Therese de Blaia-
Port Arthur, ville, Que.,
Penroha Victoriaville,
Ridgetown, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

London, Liverpoel—Parr’s Bank, Ltd. Tre-
land—Munster and Leinster Bank, Ltd. Aws-
tralia and New Zealand—The Umion Bank of
Australia, Ltd. South Africa—The Stamdewd
Bank of South Africa, Ltd.

Collections made in all parts of the Domaln-
fomn and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers' Circular letters jssued.
available in all parts of the world.

The Dominion Bank

HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;
W. D. Matthews, Vice-President-

CAPITAL .. s ws or 5o $4,000.000
RESERVE .. .. .. .. $5,000,000
TOTAL ASSETS. .. $62,500,000

A Branch of this Bank has been estab-
lished in London, England, at
73 CORNHILL, E.C.

This Branch issues Tetters of Credit
and Drafts on all important points in
Canada, negotiates Bills sent for collec-
tion, makes telegraphic transfers, anl
transacts every description of banking
business.

Information furnished on all
dian matters.

A special department has been pro:
vided for the use of visitors and bear
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.
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The Chartered Banks.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 8,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.O., LL.D., D.C.L.,
President
€. A. Lash, 'Esq., K.C., LL.D,, - Vice-President
Hon. Geo. A. Cox, Hon. W. C. Edwards
John Hoskin, Esq., K.C., E. R. Wood, Esq.
LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq.
J.W.Flavelle,Esq.,LL.D.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.
ALEXANDER LAIRD, Gereral Manager
A. H. IRELAND, Superintendent of Brancnes

Branches in every Province of Canads

and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, Eng., OFFICE: 2 Lembard 8t., E.O.
H. V. F. Jones .. .. .. Manager

NEW YORK AGENCY: 16 Exchange Place.
Wm, Gray and H. P. Schell, Agents

MEXICO CITY BRANCH: Avenida San Fran-
cieco No. 50, J. P. Bell, Manager.

This Bank transacts every description of
Banking Business, including the fissue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on Foreign Countries, and will negotiate or re-
ceive for collection bills en any place where
there is a bank or banker.

LL.D.
Wm. McMaster, Esq.

THE

Bank-Toronto

INCORPORATED 1558.
HEAD OFFICE: TORONTO, CANADA.

Capital. ......... .. ..$4,000,000
Rest................. 4,750 000

DIRECTORS:

DUNCAN COULSON . .. .. .. Presidemt
W. G. GOODERHAM .. Vice-President
JOSEPH HENDERSON..2nd Vice-President

Wm. H. Beatty, William Stone,
Robert Reford, John Macdonald,
Hon. C. 8. Hyman, A. K. Gooderham,
Robert Meighen, Nicholas Bawlf,
THOMAS F. HOW....General Manager

T. A. BIR[)....v.H.....4..1uspectnr
BRANCHES.
ONTARIO. 0il Springs, B. COLUMBIA.
Omemee, Vancouver,
Toronto, 9 office Parry Sound, (2 offices)
Allandale, Venetanguish’'ne N. Westminster,
Barrie, Peterboro, Aldergrove
Berlin, Petrolia, Merritt
Bradford, Parenpine
Brantford, Port Hope, MANITOBA.
Brockville, Preston,
Burford, St. Catharines, Winnipeg,
Cardinal, Sarnia, Benito,
Cobourg, Shelburne, Cartwright,
Colborne, Staymer, Pilot Mound,
Coldwater, Sudbury, Portage la
Oollingwood, Thornbury, Prairie,
Copper Cliff, Wallaceburg, Rossburn,
Creemore, Waterloo, Swan River,
Dorchester, Welland,
Elmvale, Wyoming, SASKAT'WAN.
Galt,
Gananoque, QUEBEC. Bretenhurv
Hastings. Churehbridge
Havelock, Montreal, 4 offi’s Elstow,
Keene, Maisonneuve, Glenavon,
Kingston, Gaspe, Kennedy,
Londou( + offices) St. Lambert, Knling
TynAdhnrst Langenburg,
Millbrook, ALBERTA. Montmartre,
Mijton Vibar k
Newmarket, Calgary, Woelseley,
Oakville, Lethbridge, Yorkton,
BANKERS:

London, Eng.—The Lendon City and Midland
Bank, Ltd.

New York.—National Bank ef Commerce.
Chicage.—First National Bamk.

Established I1865.
Union Banko.tCanada
HEAD OFFICE, .- QUEBEC.
Paid-up capital..... $ 4,668,000
Rest&Undaviaed Profits 3,100,000
Total Asseis (over)... 50,000,000
Board of . Directors .

HON. JOHN SHARPLES, .. Presideut
WILLIAM PRICE, Esq., MP., V.-Pres.
. H. Thi , Bsq. F. K. Kenaston, Esq,

g.eox.ftliilc)“,)t::g.n,m 1“ W. R, cuau, Keq.

wm. shaw, ks, N. Bull, rsq.

E. J. Haue, Esq. * K. k. neld, B8qQ

L. ..LTewry, Ksq.' b. barker, Ksq. N

John Gali, £»q. + E. k. A. Duvernet, Esq.

G. H. BALFOUR, General Manager.

L. . DILAVY, ASSSURILL well, aadidadel.

I, W. ASHE, Supe. astorin prodicass.

J. . BILLEITL, Chef amspector aud
Manager rolelgn Departicat.

II. VEASEY, Chief Accountant.

J. W. HAMILTON, Supervisor of
Eastern Branches.
F. W. 8. CRISPO, Supt. Vestern

Branches, \Winnipeg.

F. W. SMITH, Supervisor Manitoba

Branches, Winnipeg.

P. VLBERT, Supervisor Alberta Bran

ches, Winnipeg.

J. 8. HIAM, Supervisor Sagkatchewan

Branches, \Winnipeg.

1.  McCAFFRY, Supervisor

Columbia Branches, Vancouver.
¥. J. BOULTON, Assistant Inspector,

Manitoba Branches, Winnipeg.

0. F. SEEBER, Assistant Inspector,

Saskatchewan Branches, Saskatoon,

R. H. BAIRD, Assistant Inspector, Al
berta Branches, Calgary.

THIS BANK lhas 230 Branches in
Canada; 5 in the Province of Quebec;
81 in Ontario; 39 in  Manitoba;
58 in Saskatchewan; 39 in Alberta; and
6 in British Columbia, extending from
Halifax to Prince Rupert, offers excel-
lent facilities for the transaction of all
Janking business in these Provinces.
Collections and correspondence are invi-
ted.

The Bank has Agents and Correspon-
dents in all Cities of importance
throughont Canada, the United States,
the United Kingdom, the Continent of
Europe. and the British Colonies.

British

THE STANDARD BANK OF CANADA.
Dividend No. 83.

NOTICE is hereby given that a Divi-
dend of THREE PER CENT for the
current quarter ending the 31st July,
1911. being at the rate of TWlKLVE
PER CENT PrR ANNUM upon the
Paid-up Capital Stock of this Bank has
been declared. an:d that the same will
be payable at the Head Office of the
Bank and its Branches on and after
TUESDAY, the Ist of August, 1911, to
Shareholders of record of the 2ist July,
1911.

By Order of the Board.

GEORGE P. SCHOLFIELD.
General Manager.

Toronto, 20th Jumne, 1911.

The Chartered Banks.

The Bank of Ottawa

ESTABLISHED 1874.

Capftal Paid Up, Rest
and Undivided Pro-

fits....................87,517,988. 85

Extensive facilities for

Collections

in Canada, the United States

and aboad.

Traders Bank s Can.

CAPITAL and SURPLUS . .$ 6,550,000
TOTAL ASSETS OVER L $47.000.000
TOTAL DEPOSITS OVER .. %36.001.000

BOARD OF DIRECTORS:

C. D. Warren, Esq.
Hon. J. R. Stratton

President.
Vice-President.
8. Kloepfer, Esq., Quelph; W. J. Sheppard,

Esq.,, Waubaushene; C. 8. Wilcox, Esq,

Hamilton; E. F. B. Johnston, Esq., K.O.,

Toronto; H. 8. Strathy, ksq., Toronto.

HEAD OI'FICE, TORONTO.

STUART STRATHY . General Manager

N. T. HILLARY .. .. .. Asst. Gen. Manuger
J. A. M. ALLEY ee «v .. .. Secretary
P. SHERRIS .. .. et teiey e . Inspector
J. L. WILLIS . Auditor to the Board
ONTARIO: Mount Forest, Tweed,
Alma, Newcastle, Vars,
Appin, North Bay, Wardasville,
Arthur, Norwich, Warsaw,
Aylmer, Orillia, Waterdown,
Avon, Ottawa, Webbwocd,
Ayton, Otterville, W. Ft. Willlase
Beeton, Owen Sound, Windsor,
Blind River, Paisley, Ont. Winona,
Bridgeburg, Porcupine, Woodstock,
Brownsville, Port Hope, Wroxeter,
Bruce Mines, Prescott,
Burgeswvil ¢ Putnam, ALBERTA :
Burlington, Ridgetown, Beiseker,
Cargill, Ripley, Calgary,
Chapleau, Rockwood, Camrosge,
Clifford, Rodney, Castor,
Collingwood, St. Catharines, Didsbury,
Drayton, St. Mary’s, D vmoder
Dryden, Sarnia, Edmenton,
Durham, Sal:t:te. Marie Erskine,
Dutton, Schomberg, Gadsby,
Elmira, Spencerville Gleichen,
Elora, Springfield, M- ikirn
Embro, Steelton, Helden,
Embrun, Stoney Creek, Moirin
Fergus, Stratford, M ungon
Fort William, Strathroy, Red Willow,
Glencoe, Sturgeon Falls, Sub-Agency,
Grand Valley, Sudbury, Btettler,
Guelph, . Tavistock,
Haileybury, Thamesford, SASKATC’WAMN
Hamilton » Tilsonburg, Forget,

Hamilton East, Toronto Br'ches Regina,

Hamilton, Mkt Avenue Road, Rosetewn,
Harriston, Danforth Ave. Saskatoon,
Ingersoll, Gerrard & Jones Zealandis,
Kenora, Gerrard & Main
Ke s Mines King&Spl;linl MANITOBA:
Kincardine, Queen an Winad
Lakefield, Broadview, e
Lakeside ) ( and B. OOLUMBIAS
Leamington, lborne,  Fert Geerge,
Lion’s Head, Yonge & Bloor Stewart,
den, Yonge and Vancouver,
Y, Richmond,
Matheson, Tnion Stock Yds QUEBEOQ:
Mount Flgin, Tottenham. Montreal,

AGENCES:—London, The London City an@®
Midland Bank. New York, The National Parks
Bank. Chicago, The First Natfonal Bank. Buf=

falo, The Marine Natiomal Bank.
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THE
Royal Bank.srCanada

INCORPORATED 1869.

Capital Paid-up.

Reserve & Undivided Profits.

Total Assets.
HEAD OFFICE,

$6,200,000
7,200,000
94,000,000

- MONTREAL.

Board of Directors;

M. 8. HOLT, Esq., Pres,
Wiley Smith, Esq.
Hon. D. Mackeen, Ksq.
James Redmond Esq.
F. W. Thompson, Esq.
T.J. Drummond, Esq.

E. L. PEASE, Esq.,V.-P.
G. R. Crowe, Esq.

D. K. Elliott, Esq.

W. H. Thorne, Esq.
Hugh Paton, Esq.

Win. Robertson, Esq

E. L. PEASE, GEN. MANAGER
BRANCHES :

Abbotsford, B.C
Alberni, R.C.

Amherst. N.S.
Annapolis Royal, N.S,
Antigonish, N.S.
Arichat N.<.

Arthur, Ont.

Baddeck, N.~.
Barrineton Passage, N.S,
Bathurst, N.B.
Bear River, N.S.
Berwick, N.s.
Bowmanville, Ont
Brandon Man,
Bridgetown, N.S.
Bridgewnter, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Campbellton, N.B
Charlottetown P.K. 1,
Chilliwack, B.¢,
Chippawa, Ont,
Clarke s Harbor, N.S,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont
Cranbrook, B.C.
Crapaud, P K1
Cumberland, B.C
Dalhousie. N.B.
Darunouth, NS,
Davidson, Sask
Digby, N.=
Domiunion, C.B
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N B.
Elmwood oOnt.

Fort Wiliam, Out,
Fredericton, N.B
@Galt, Ont.

Glace Bay, C.R,
@rand Falls, N.B,
@rand Forks, B.C.
Gnvl\.h, ont,
@uysboro, N.3.
Halifax, N.3 (4 Behs,)
Hamilton, Ont.
Hanover, Ont
Ingersoll, Ont
Invernes, ¢ B,
Jacquet River, N.B.
Joliette, P.Q
Kelownn, B.C
Kenilworth, Ont,
Kentville. N.s.
Ladner, B.C,
Ladysmith. B.C".
Lawrencetown, N.§.
Lethbridge, Al
Lipton, dask
Liverpool, N.s.
Lockeport, N.s.
London, Ont
Londonderry, N.3
Louisburg, C.B.

Agencies in Cuba ;

Lumsden. Sask
Tunenburg, N.S.
Luseland. Sask
Mabou, N.
Maitland, N.S.
Meteghun, N
Middleton. N 8.
Moncton, N.B.
Montreal. Que. (9 Behs,
Moose Jaw, sask,
Morinville, Alta,
Nananimo. B.C,

Nelson, B.C

Newcastle, N. B

New Guasgow, N S.

New Westminster, B.C.
Niagara Falls, Ont. (2)
North Sy iney, S
North Vanceoaver, B.C.
Oshawa, Ont

Ottawan, Ont. (3 Behs,)
Parrshoro, N.S.
Pembroke, Ont,
Peterborough, Ont,
Pictou, N.=,

Plumas, Man,

Port Albherni, B.C,

Port Hawkesbury, N.S,
Port Moody, B.C.

Port Morien, N 8
Prince Aibert, Sask.
Prince Rupert, B.C,
Quebee, Poq.

Regina, Sask,

Rexton, N.B.
Rossland, B.(.

=t. John, N.B. (2 Bchs,)
St John's, Nfid.

St. Leonard s, N.B

St. Peter's, N.S.
Sackville, N.B.

Salmo, B.C.

Sadis B,
Saskieoon, Sask.

scott, Sask.
~herbrooke, N. =
shubenacadie, N.S.
South Rive
sprmgzhill, NS,
Stellarton, N S,
Aummerside, PUE
sSydney, C.B

Sydney Mines, NS,
Iillsonburg, Ont.
Toronto, Ont, (3 Behs.)
I'ruro, N.S.

Vancouver, B.C.(10Bchs.)
Vernon, B,C.

Victoria, B.C. (2)
Welland, ont,
Weymouth, NS,

W indsor, N.5.

Winnipeg, Man. (2 Behs))
Wolfviile, N8,
Woodstock. N.B,
Yarmouth, N8

z

Antlla, Caibarien, Cama-

guey, Cardenas, Cienfuegos, Havana, vManzanillo,
Matanzas, Sagua, Santingo de Juba, In Porto Rico:

Mayaguez, Ponce & San Juan.

Nassau (Bahamas).

Pt.of Spain, Sin Fernando,, Trinidad, Bridgetown,
Barbados and Kingsten Jamaien

k:lew var}& Agency, 68 Willinm Street.

}Au:ulun_ Eng.. 2 Bank Buildings, Princes St., E.C.

EASTERN

Capital
Reserve Fund

Collections and

HEAD OFFICE. SHERBROOKE, Qu«

With over cighty
Provinee of Quebec,
possessed by no other bank in Canada for

ienerally

n that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA

Correspondents all over the world.

TOWNSHIPS
...... BANK......

$3,000,000
2,250,000

branch offices in the
we offer  facilities

Banking DBusiness

1

Bank of Hamilton

HEAD OFFICE.. .. .. .. .. HAMILTON

PAID-UP CAPITAL.. .. .. .. .. .. §8,608,000
RESERVE & UNDIVIDED PROFITS.. 2,087,148
TOTAL ASSETS .. .. .. . .. .. 383,000,000

DIRECTORS:

HON. WM. GIBSON. .. .. .. .. .. Pregsideat
.J. TURNBULL .. Vice-President and Gen. Maa,
Cyrus A. Birge, Geo. Rutherford.

Col. the Hon. J. S. Hendrie, C.V.0. 0. O.
Dalton. W. A. Wood.

H. M. Watson, Asst Gen. Mgr. & Supt. of Br.

BRANCHES:

ONTARIO— Princeton, SASKATC'WAN.
Ancaster, Ripley,
Atwood, Selkirk, Aberdeen,
Beamaville, Simcoe, Abernethy,
Berlin, Southampton, Battleford,
Blyth, Teeswater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Ossingtor Carievale,
Chesley, Queen & Spadina Caron,
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toremte, Francls,
Dundas, Wingham, Grand Coulee,
Dunnville, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine, Osage,
Grimsby, Brandon, Redvers,
Hageryville, Carberry, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,

East End Br. Elm Creek,

North End Br. Gladstone, ALBERTA-

West End Br. Hamiota,
Jarvis, Kenton, Brant,
Listowel, Killarney, Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miamni,
Mitchell, Minnedoss, B. COLUMBIA—-
Moorefield, Morden,
Neustadt, Pilot Mound, Fernie,
New Hamburg, Roland, Kamloops,
Niagara Falls, Snowflake, Port Hammond,
Niagara Falls 8. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van-
Palmerston, Winkler, couver Br.
Port Elgin, Winnipeg, “ North Van-
Port Rowan, Princess St. Br couver Br.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. .. QUEBEO

Founded 1818. Incorperated 1822.

CAPITAL AUTHORIZED .. .. .. .. $3,000,000
CAPITAL PAID-UP .. .. .. .. .. .. 2,500,000
REST .. v. v vv e ve we o +v oo 1,250,000

DIRKECTORS:

JOHN T. ROSS .. .. .. .. President
VESEY BOSWELL .. Vice-President
Gaspard LeMoine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.;
J. ECAldraa. R. MacD Paterson.

B. B. STEVENSON.. .. .. General Manager

BRANCHES:

Province of QUEBEC Three Rivers
Black Lake Victoriaville
Inverness ‘Ville Marie
La Tuqu
Momr;:ggxely Province of ONTARIO:
Montreal, Place d’Armes Ottawa,

do St. Catherine E. Pembrooke

do Atwater Ave Renfrew
Quebec, St. Peter St. Sturgeon Falls
Quebec, Upper Town, Thorold
Quebec, St. Roch, Toronto

Quebec, St. John 8t.
Quebec, St. Sauveur
St. George Beauce
St. Romuald,
Shawinigan Falls

Province of MANITOBA:

Winnipeg

Sherbrooke Province of ALBERTA:
Stanfold
Thetferd Mines Calgary,

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y.
National Shawmut Bank, Boston, Mass.
Girard National Bank, Philadelphia, Pa.

THE
PROVINCIAL BANK

HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

44 Brap ches in the Provinees of Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... §2,000,000.00

CAPITAL PAID=UP. ...co0soenme=e 1,000.000.00

RESKR VE FUND & Undivided Profits 438,671.48

BOARD OF DIRECTORS:

President : Mr. H. Laporte, of Laporte, Martin & Ce.
Director of The Credit Foncier Franco Canadien.

Vice-Pregident: Mr. W, F. Carsley, of The Firm of
Carsley Sons and Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-President ** C. P.R. Co.”

Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.

Mr.1. J O Beauchemin, proprietor of the Librairie
Beauchemin. Ltd
NMR. TANCREDE BIENVENU, GEN. MAN.%
'BOARD OF CONTROL:
President : Hon: Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec.

Dr. E. Persillier Lachapelle, Administrator Credit
Foncier Franco- Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

The Imperial Bank.

OF CANADA.

DIVIDEND NO. 84.

NOTICIS is hereby given that a Divi-
dendd at the rate of Twelve Per Cent (12
per cent) per Annum upon the paid-up
Capital Stock of this Institution has
been declared for the three months end-
ing 31st July, 1911, and that the same
will be payable at the head office and
Lranches on and after Tuesday, the 1st
day of August next.

The transfer books will be closed from
the 20th to the 31st July. 1911, both

days inclusive.
By Order of the Board.

D. R. WILKIE,
Genera] Manager,

Toronto, 28th June, 1911.
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THE CANADIAN

JOURNAL OF COMMERCE.

HOME BANK =222

Head Office :
8 King Street, West, Toronto.

Branches and connections throughout
Canada.

British and Foreign Correspondents :in
all the important cities
of the world.

COLLECTIONS PROMPTLY MADE
AND REMITTED.

JAMES MASON . . General Manager.

The Dominion Savings
and Investment Soeciety,

Masonic Temple Bldg., LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

Geo.O.Merson&Co.

CHARTEREDACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.

TORONTO,
Telephone Main 7014,

DEVOTED TO.
Commerce, Finance, Insurance. Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

IBSSUED EVERY FRIDAY MORNING.

SUBSCRIPTION:
Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s.6d.
American * oo.. ..93.52 a year
Single Copies.. .. .. .. .. .. 25c each
Extra s (5 to 50) .. .. 20c
- * (50 to 100). .. 15¢ *

(100 and over) l0c *

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.
M. S. FOLEY.
Editor, Publisher & Proprietor.

== We do not undertake to return
anused manuscripts.

THE CHARTERED BANKS.

STERLING BANK OF CANADA

| AGENCIES THROUGHOUT CANADA |

Montreal Office, 157 St. James St.

THE METROPOLITAN BANK

Capital PAIA UP :::vcisnscisssamsnosass $1,000,000.00

BOSOPYO - « - 0v 1 010 s a6 a0 655 575 55 476 00 6.6 d1o 010 000 1,250,000,00

Undivided ProfitsS. ... c..viveis oo onanes 104,696.38
HERD OFFICE, - - TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.j

The Gurney, Tilden Go. Ltd.

Hamilton, canaaa.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine rep;\i.rs
All machine snops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workerr
have constant use for it.

Send for description,

R. B. JARDINE & CO.,,

HESPELER, ONT.
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Caverhill, Learmont & Co.

MONTREAL £WINNIPEG.

“COMMUNITY "’
DISTRIBUTORS

Best for Presentation Purposes

SILVER

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’'Armes, Montreal, Can.
Cable Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSVUED
Comimiseioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREKT,
MONTREAL. Tel. Main 2499

ONTARIO.

ARNPRIOR .. . Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson

BROCKVILLE .. .. .. II. A. Stewart
CANNINGTON .. .. . A.J. Reid

CARLETON PLACE.. ..Colin MecIntosh

DESERONTO ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis
INGERSOLL .. .. . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON W. T. Easton
LINDSAY .. Mclaughlin & Peel
LISTOWEL .. . H. B. Morphy
T.ONDON. Lo W. H. Bartram
L’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELYL .. .. .. Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH Roger & Bennet

PORT ELGIN .. .. .. ..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm

PORT HOPE .. .. .. .. H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNTA .. . .. A, Wier

SMITH’S FALIS,

Lavell. Farrell & Tavell
ST. CATHARINES, E. A. Lancaster, MP.
ST. THOMAS .. . J. S. Robertson

STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John .J. Stephens
THORNBURY. . T. H. Dyre
TILSONBURG Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. . L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . . Dickinson & Holmes

WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. ..Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.

KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG S. A. Chesley
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. . E. H. Armstrong
YARMOUTH .. .. Sandford H. Pelton

NEW BRUNSWICK.

CAMPBELLTON .. .. F.
SUSSEX ..

H. McLatchy
. White & AHison
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, MecTLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER .. .. ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY... ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertson
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. +hese debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,350,000.00

Total AsSels.....vuswssiss 2,700,000.00

President: J. A. KAMMERER
Vice-Presidents: W. &, DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Ratz. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams.

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SI

OP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT.,, (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all kinds.

The Canadian Oil Wells and Re-

finers and Mills in this section are nearly entirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has seat

many boilers to Germany, Austria, India and Australia.

It also makes Qil Stills,

Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit ot macmnery and tools. including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FRIRBANK,
Preprietor.

SU

E X

8upply your

Canada

Cco
El

22 (
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—THE BEST ARE THE CHEAPEST— S | l N F‘l R E
S U G A R S ASK FOR AND SEE THAT YOU GET

Founded A.D. 1710.

t Holmes Head Office, Threadneedle St., London, Eng.
tl', C;){l]l:; The oldest Insurance Co. in the World.
’ Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents:
. Baudry EVANS & JOHNSON, 26 St. Sacrament St
):’ D.C.L. Agents Wanted in all Unrepresented Districts.
v | Extra Granulated
Hackett Xira ranulate
\. Giroux
AND OTHER GRADES OF REFINED.
Supply your customers with only the best sugars obtainable. IT WILL PAY.
Manufactured by the
& Rogers o v g
s L0 Canada Sugar Refining Co., Limited, MONTREAL
 Donts ahada ougar netnng Lo, LIMIted, , UUE
Chesley
MclIntyre

s COTE BROS. & BURRITT

Elevator Buillders, |y.g wonhamasons,
teLatehy Mill\WwW r‘lg‘hts and MONTREAL.
N M aC h i n iS-tS Agents for Canada.

Bentley 52 Conde Street’ Montreal. MERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce”

will not accept advertisements
through any agents not specially in
. Domald its employ. Tts Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined. while its rates do not includs
OUVER, heavy commissions.
[cQuarrie
Ruggles
COMMERCIAL SUMMARY.
lY. _— _
Bennett
'obertson —If the surface of the giobe were per-
. Greene fectly level water would cover it to the
depth of two miles.
—A deal hsa been put through where-
) by the C. P. R. and New York New
L)
Haven and Hartford Railway will as-
KS AT : sume controt of the Quebee Central Rail-
Marine, way. .
ind Re-
s and FOR SALE —NMr. F. G. Jemmett, General Mana-
3 seat S <
Q43 ; ager of the Sovereign Bank. reports that
1 Stills, A Well Finished CHERRY COUNTER about 20 feet long by Y g eariion Phem s o
1 Hoop 8 feet wide with swing door. Was mude for the Equitabls a much larger proportion than was e:
\l pro- Life Assurance Company of New York. pected of the sharcholders of the bank
on and ALSO: are subscribing for stock in the mnew
A high CABINET DESK, made for the above institution; holding company. International  Assets.
n il - v
?: l::y all in good order. Subscriptions are not yet all in. Intor-
Address: national Assets is capitalized at $3.000,
“JOURNAL OF COMMERCE,” 000, divided into $25 shares. which Sover-
(' Montreal. i eign Bank shareholders may buy at par.
sprietor.
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—Dominion Customs figures for June total $6,757.966, as
against $6,052.998 for June, 1910. The total for the first
three months of ‘the fiseal year is $19,220.264, compared with
$16 887,003 .

Ihe Tength of the railways of the United States is about
235,000 miles; that of the Mexican about 15,009, The length
of telegraph wires strimg in the United States is about 1.600,-

000 miles: in Mexico it ois 36000 miles

—Mr. Tancrede Bienvenu, general manager La Banque Pro-
vinciale du Canada. has been elected to the dircetorate of La
Societe " Administration Generale, of which Mr. M. Cheva-
lier. of Le Crodit Foneior Franco Canadian, is the managing

dirceto

Platim, iron and feldspar have been discovered on the
farm of 0. AV, il about four miles from Seeley’s Bay. Ont.
Mr. Hill was prospceting about the beginning of  April, when
he came across his find He sent samples to Ottawa and

they were found to he valuable

The Grand Tronnk new  trans-continental railway depot
which is to be crected on the Champlain Market depot in Que
bee will cost £750.000, and it will be the finest on the raviway,
with the exception of those at Montreal and Winnipeg. It

i€ to he complefed at the end of 1912,

The total sea bhorne trade of Bombay. India for the fis-
eal vear ended March 31, 19100 was valued at $308.134.645, the

largest ficure ever reached. It was made up of: Exports (in-

crease B3oper cent ove 1900, THASISSH: imports (3 000 -

000 decrease from 1909) 0 $131.748.760

\ notable change appears in the volume of  bank ex-

chanees last weck, the total at all leading cit'es in the Urited

States avgregating only $2.526. 218,115, a deercase of 6.9 per
cent as compared with the corresponding week last year and

of 7.0 per cent in conparison with the same week in 1909,

Vdvices rom Toronto state that Swift and Co.. the Chi-
e plant or the D

caga pacherso will take over amd operate t
B Martin Company at \West Toronto making 1t their Can
adian headguarters, Swift and Coo o <ome time  ago  seenred
control of the capital <stoek o the Union Stoek Yards which

adjoin the Matin |r|‘llll

Canal  trattic is lighter this year than last.  Sinee the
opening of navigation to the end of May the total tonnage
Wit~ NS o talling ofl of two and a halr million tons.
Most of the falling off is at the Sault where traffic was ab-

noviakly heavy last vear owing to one ol the American locks

being closed tor repairs

Designs propared | tors tor the two

Ao the naval consting
United States hattleships authorized Liv the st naval appro
printion act. have heen submittea to the Seerctiay of the

Navy tor his approval Notwithstandime  the opposition in

gervice cireles, the ships. on recommendation or the engineer

in chietf, will have boilers arranged to burn fuel oil only

Mro Will'am Daly, manager tor 35 years of the City oand
District Savines Bank, Point St Chavles branch, has heen re
tired on a pension Mr. Daly entered the serviees of - the
tank in ISTH as manager. and has been employed in that cap-
acity ever sine The new managzer is My, Louis Charbon-

neau. who was chier teller for a number o

Daly.

f years under Mr.

-—Lxports of copper for June from this side wll aggregate
a total of more than ¢5.000.000 pounds and domest:¢ deliveries
will reach well up to 70000000 pounds.  This ‘ndieates a de-
crease in stocks of at least 8000,000, and probably 10.000 000
pounds.  Copper intcrests state that should stocks show a
shrinkage of 10,000,000 pounds it will be very satisfactory to
the trade. V

—AMr. P. Demetre. of this city, capitalist: L. Demetre, .J.
Gerassino, merchants, and others are promoting a Greck com-
pany to work the old Beauce. Que., gold claims with Mr.
Catalanos, a Greek engineer of experience. Already mining
claims have been hought on Trout River and elsewhere. and
arrangements made to instal machinery of the latest pattern’

for hydraulic work

A new ULS. counterfeit $100 cold certificate, so well made
- many details that the sceret service regards it as highly
dangerons. was found in a shipment  of money  from g
national bank in Louisviae, to its correspondent in New York
The new hill is g lillmgl:l]rh. and. althorgh it has many de-
feetsc it is printed on the Government’s paper. which the coun-

terfeiters must have ohtained I Inlunrllﬁn}_v a genuire note

China does not want to bother with the small investor.
The allotments of the new loan are out in London, and the se
who applied for less than €590 received nothing. For lar-
ger amounts the rate of allotment was about onethrd. the
loan having been covered about thiriy times over. The price
is called 1 to 11 prem. for cash and 11, to 11, prem. jor
speeial settlement, and investors have not been slow to take
advantage of the fact.

e new Canadian copper eent, just issued. has on the
obverse side the likeness ot George V., vnn\ih!illg of Lead
and bust, wearing the Imperial erown, robe of State acd eol-
lar of the Garters and looking to the left. with the inserip-
tion: “Georgins V. Rex et Ind. Imp.” om the reverse side are
the words: “One Cent, Canada.” the date of the year within
a beaded civele, surrounded by a wreath of 1'1][\‘\1“‘1[ I)II]'I"

leaves with plain edge.,

Advices veceived drom the more important centres of th:
peach-raising industry of Connceticut show that- growers jon
with the fruit men of the Niagara. Ont.. penirsula in  ex
peeting a banner crop for this year. From the Glastonbarg
secetion from 125000 to 130.000 baskets are expected: from
Middlefield. Durham. and  Wallingford districts 300 carloads,
or 250000 haskets will Le harvester.  Conditions duritg the

past wintor and spring were just right for the trees,

Messr=. Merton's British copper statisties for the first
fortnight of June show an exce-s of 2.197 tons in deliveries
over receipts and acorresponding reduction in the visible sup-

ply from 72,613 to 70416 tons Meanwhileo the price of tie

metal rose 225 Gd to 1¢s.  The visible <upply mentioned
inclndes only the stoeks in Fngland. France and afloat. The
Rotterdam stock. however. is unchanged on the fortnight,

whilst the estimated stock at Hamburg is 300 tons ' ss than
at the end ot May

\' proposal to introduce into France the erossed cheque
is receiving strong support in the industrial and oconmerer!
world It is proposed 2o to alter the law as to give entire
frecdom  of chotee hetween the use of the ordinay il the
crossed chegue Pesides the protection  afforded  aoainst
therto it i hoped in France that a considerable cconomy will
beomade i the nse of money. and that. by inducine moe
people to open banking accounts, capital will e drawn i to
ceneral nse that might otherwise lie idle or be less profitab’y

emploved.

Controller of the U.S0 Coreeney Murray hs just pth-
lished his abstract of the returns of the country’s national
bhanks. in answer to his call of June 7. It shows loans. cash
reserves and deposits to have inercased considerably since the
date of the last preeeding call and since a year ago. Changes
shown from March 7 and from June 30, 1910, were as follows:
—Loans and discounts 2,799,737, 3180.679.600: specie, )=
340558 $116.767.652: legal tender, $12,944.924. $8.790,564 : total
reserves.  S38.204 482, $£125,558.219;  individual deposit< $173,
367,085, $190 774 844 .

The capital applications in the TLondon market for the
quarter ending June 30. show a further shrinkage amounting

to £56.1004
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to £56100000. This compares with £61 320 000 for the first
quarter of the year and £88,721,000 for the sccor'd quarter ot
1910. For the first six months of 1911 the market’s porrow-
ings of new capital amount to £117,420,000; a year ago the
corresponding total was £188.0i7.000. Last year’s ligures,
however, indluded £21,000,000 borrowed on Exchequer bonds
by the British Government to meet the maturing balance ot

the war loan of 1900,

—Statistics prepared by the Departinent of Inland Revenue
for the fiscal year ended March 31, show that Camadians pur
head of population are each year diinking more spirits, wine
and beer and smoking more wb;u-ml‘, In the twelye monhs,
the consumiption of spirits pa hed, was -8 gallons, of heer
5,434 gallons, of wine 104 gallons and of tobaceo 3.011 pounds.
In 1909 the figures per head were, spirits, 815 gallons; beer,
5.276 gallons. wine. 097 gallons, tobacco all kinds. 22.940
pounds. The detailed statistics as to relative consumption
of cigars, cigarcttes and tobacco are not yet completed,

Canadians have an interest in the decision handed down
last week at Washington, disallowing the eclv ms of the Gug-
genheims to control the farrons coal tields in AMaska, Jne
Sovereign Bank intcrasts in that country depend  Jargely jor
their developmient upon those mines. Now, it r¢mains to be
seen whether the United States (ovenment will stick to i8S
original design of conserving all tne Alaskan coal for nayal
purposes. The agitation of the Guggenheit s agiinsg this
design may still bear fruit. for stiong feeling agrinst the
locking up of the coal }n'v\;li]s;nnungth« settlers and miner=s

A ddlegation of St, John, N B. mechants ji teresed n
West India trade wiil go to Ottavwa shortly to protest ag tinst
the stcamship service. whieh would

the proposed change i
make every steaner go to Halifax, and oniy evey otho one
to St. John,  They have wivel Nir Richard Cartwrght, ask-
ing that the present sarviece be continaed until their casc is
presented.  Hon, Williim Pugsley has promised to Tend hi=
ass'stanes in having the matter adjusted, It is pointel ou’
er than Ilalifaix o Western Canada, and

that St. John is ne:
't least as wood g oserviee as the sister eity

she should have

—1In the last seventy years. India s absorbe] 2250000 0

ounces of silver, or more than onethird of the whole werlds

supply. during that period. Tn the fast ten yoars she ab
sorbed 7200000060 ounces out of the 1820000000 ounces pro-
drced in the world.  India must pow possess at least 2500,

000.000 ounces of silver, or oqe-tiflin ol the whole  workds-
stock. which s nore than her share in proportion to popula
tion. That silver Qs at its present price. worth  £2536.0 00 -
000 in gold. India’s donand  for silver  seems almost insa’l
able. notwithstanding the great ingease in late yems in he

demand for goll.

—The issue of $300000 00 of ney capital is just arranged
for by the American Telegragph  ard Leephone  Companiy.
This money, it is amounced, is to be used for th paupow
of extending and improving the lies of the company . The
telegraph and teleplione companies beig the largest individ
nal consumers of copper. it took= = il a gool part of the
fifty million might find its way into the pockets of the cop
per miners.  Interchangable  telephone and telegraph wires
can be made only of copper. and as the maodern tendeney iz all
toward this donble use the cahstitulion of coppen for the old

iron wires will proceed steadily from  this tite on

The London County and Westminster pank. has atqnred
the assets and goodwill of the Birkbeek co-operative Bu ld-
ing and Banking Sodiety of London Eaz .. and  will (ontinu
it asa going concern . A s cetion of the conmta is mow in charg:
of ofticials of the London Connty and Westmins®er Bank, and
on the walls of the building are postecd bills bear ng the w.rds
“London County and Westminster Bank. Limited.  Birkbeck
branch.” Over the counter appears o notiee: “Until furthe
notice the interest allowed on deposit w11 he 11, p r cent ™

A considerable number of Birkbeck custoners afier draving
their 50 per cent, opened accounts with the London County
and Westminster Bank

—The opposition the Boston and Maine R, R, offered to the
extension of the Grand Trunk Railway throngh New England
has seriously injured its value and earning power., ‘The final
siceess of the G.T.R, has been a terrible blow to its pres-
tige, and its last stock issue was made under great difficul-
ties. though backed by the poverful New Haven R.R. ¢ombin-
ation. The directors of the Boston and Maine have now
asked the Railroad Commission to authorize the sale at pub-
lic auction of the 2273 shares of stock that were not taken
by the stockhollers when the recent offering of 106637 shares
was made. The subscription price was 110. at which price
these shares camot be sold.

40,600 nen is yequirel to handle  the 200000000 bush .1
cadop.  Reports from the Canadian West estimate the c¢om-
ing «op at 200000000 bushels; the largest in the hisiory ot
this country. There is a much larger area under culti 1{11“\‘
this year than ever before, and the climatic condit ong have

g0 far been ideal. An army of men will bLe required to
handie this crop, het ween 35 000 annd 40000, and the West is
looking to the East for the lar@er part of the suppy. Sas-

katehewan alone. as i officially stated, will requiiye at Jeast
20,000 harvesters. almoest double what it sccurcd last yoar,
and Manitoba and Alberta will need the balance. The rail-
ways will, of course, run harvist excursions at reduyced rates

as in forrer vears, commencing carly in August.

e Government of New Brunswick and the City - (ou 1l
of S John e combining to take joint action to seenie, if

possille s Jocatio o of a plamt for steel JIIllthI“If,U at  the port

ot StoJohn. A preliminary conterenee has been hewl by Aet-
ing Premicr Flemming, Mayor Frink and President T, H. Est-
brooks. of the Board of Trade. They expressed the viey that

the province, as wel asx tie city. has an inures! iy so layge
an enterprise, and that both shouid offor substantial induce-
ments to the firm that gets the Canadian raval contract.
One of the tenderers has deelared in favour of St. Johy, and
there is an excellent site adjoinng that of the great dry doeck
to be constructed at St. John larbour East. The joint
commiitter will mect again after sccuring some additional jn-
formation, anl a course of action will be planned .

The German cotton trade is ascaibipe considera by im-
portance o the discovery that (as a Goman corvespondent
Informs us) " Jarge percentage of socaled Ameriegn ¢otton
IS known now to he of Mexiean ortgin, a= New Yok firas
Lave <0 far alway s h'vu;_vll' up the whole NMexiean eroyn anl
s~old it as \merian The Moxican Covernteent j= pow seek
ine direct markets for e productoand the Cons<nlntes in Ciwr-
niany and clsewhere have heen asked to get in tonsh swith
taoree spinning nills om the Continent with ¢ view to ther
Luying diveet from  the Mexiean cotton  arower Mr. Alex-
ander Haase the NMexiem VieeCorsul oat Chenmitz, s al-
ready been inwvitel 1o take dteps to this ond at Saxony spin
ning mills< He has peecived sanplese and Jarge quantitic. are
now on the way consigned {o him at (hemnitz. <o that local

spimning mills noay he alle 10 make fall test< with the <taple

The ~hipments of Gepnan colton gaods in foreign n arkets
are stadily increasing.  For the first three months or 1911
the exports of cotton fahries amounted to 201346822 1h.. |

ine an inawease over the copre spondivg perod in 1910 of T3

o . . .
per cent Comparvison with  the™ first quarters of prevdons
vears shows: In 1907, 19078308 =1, 0 i 1008, 28888416¢ Ib .
in 1900, 27212657 1h: in 1910 30891279 1h.: and in 1911,

3346822 |b . The most important  increase is in coloured,

15. 194244
5441 1L, for
the similar quarter of 1910, The value of this export am-
ounted in the 1911 period to  €1LG00LO00. compared witihv £1,

100000 for the first quarter of 1970 0f these goods, 2356

printed, and bright colton tissues. which aggr

Ih. for the first quarter of 1911, quainst 13

833 Ih. were this year exported to England, as compared with
2.176.335 1h. for the like quarter of 1970 anl 1732248 1b
for 1908 (all Targely for ye-export) . To British Sonth Africa
were exported 753228 Th, faor 1011 and 700.348 1h. for 1910;
to Argentina. 231683 1b. in 1911 and %6561 1b. in 1910; 19
Brazil. 980973 1h. in 1911 and 542871 1L, in 1910: and to
Anstralia. 237.037 1b. in 1911 and 246 739 1b. in 1910,
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The Standard Assurance Co.
OFEDINBURGH.

Eatablished 18225.

HEAD OFFICE FOR CANADA, - MONTREAL.
INVESTED FUNDS - . 2o ve or et =% 50 o0 s o as $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH .. .. 18,000,000

REVENUE (. . o5 w6 @ s e iee es (@ e es a8 = o8 7,400,000
(WorLDWID E PoLiCIESs.)

Apply for full particulars, D. M. McGOUN, Manager.

A FOREMOST PLACE
is held by the Canada Life among Life Assurince Companies by reason of dts— 1
STRONG RIESERVES |
SAFE INVESTMENT of FUYNDS ‘
SIMPLE. SAFE AND LIBERAL POLICIES |
GO0D DIVIDENDS TO POLICYHOLDERS. |

PROMPL  SETTLEMFNT OF
It is a safe and profitable Company for Insurance; a most

ALL CLAIMN
satisfactory

Company to represent
Head Office,

Canada Life Assurance Co., TtoronTo.
The Northern Assurance Co.

OF LONDON, ENGLAND.
“* Btrong as the Strongest."
Branch Office for Canada, 8 Notre Dame St, West, Montreal.
Income and Funds, 1909.
Adcoumialited Funds . . ve 1 i o mele  ies ks be Wy 5 ey = s w8 e $37,180,0M
Uncalled Capital . . .. i 13.500,000
Tolal oo oo e e e e e e . $30.680,00)
ROBERT W. TYRE, Man. for C::;L:_
inrepresented distriets.

G. E. MOBERLY, Supt. of Ageneies.

Applications for Agencies solicited in

INTENDINC INSURERS

Should read the “Three Minutes”

Leaflet of the

Phoenix Assurance Co., va.

[Fire]

Copies of this

OF

LONDON, ENG. [Lifel

and full information re-

garding the Company’s mutual sys-
tem, its equitable Principle, and

liberal policy

May be obtained at the Head Office,

100 $t. Francois Xavier St,,
MONTREAL,

The Company offers to the Public every
advantage which

LIFE
conducted under the most

INSURANCE
fav ourable

conditions is capable of affording.

“AGENTS WANTED.”’

R. MacD. Paterson,

J. B. Paterson

Joint Managers.

Life Superintendent
H. B. F. Bingham.

R. WILSON-SMITH

Finanoclial Agent

Government, Municipal
Securities bought and sold.
Securities suitable for Trust Funds al-
ways on hand.

and Railway
First class

Trust Estates managed.

GUARDIAN BUILDING

160 St. James St. - MONTREAL,
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Founded in 2.806.

The Law Union & Rock Insurance Go.

OF LONDON Limited.

Assets Exceed. ... $45,000,000 00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Canadin Head Office |12 $t, James St., cor. Place d’Armes, Montreal.

Agen s wanted in unrepresented towns in CanaQa.

Alex. § Matthew, Manager,

W. D. Aiken, Sub- Manager- J.E.E.DICKSON,
Accident Department. Canadian Manager.

even with France? In twenty years Britain has in-
creased her steel production by 2,400,000 tons against
11,400.000 tons by Germany, 21,800,000 tons by Am-
erica, and 2,800,000 tons by France. In the last de-
cade the comparative progress is still more un=atis-
factory. In 1900-1910 the British increase in steel
production has been only 1,100,000 tons, against an
incerease of 2,000,000 by France !

That there is increase at all is worthy of especial
note, remembering what drain there has heen for long
years upon the coal and iron deposit= of the country.
M. Chiogga Money argues the matter out as follows:

“Taking the British and German official c¢laszifica-
tions as they stand, 1 43,000,000
worth of iron and sh'ul. while Germany exported 849 ,-
000,000 marks worth (or. sav. €12,000,000). But
the classifications are not the =ame, and on a strictly

1 1910 we exported £

similar classification Britain undoubtedly held t he leacl.
The rate of the German advance is such, however, that
cur supremacy in iron exportation is in imminent dan-
As T need hardly point out,
production is far more important than exportation.
What is the seeret of the extraordinary German ad-

ger, and only too likely to go the way of our supre-

muacy in ron production.

vance—an advance which, as I have satd, has heen
made in <pit of natural conditions inferior to ottr own ?

In the first place, we have undoubtedly to  admit
that Germany has come to possess a superior industrial
gcience . In the second  place, (Germiny pos=esseg a
guperior organization of the members of her iron and
steel trade, conducting her operations on a larger seale
and thinking in larger figures. The German Steel
Svndicate surveys the home market aml foreign inar-
ket and organizes an industrial plan of  campaign .
It grants export bounties to its members (Tariff Re-
formers often mistake this private arrmgaoment for a
Government honnty), and in a decade has quintupled
the exports. In the third place. Germany possesses
national railwavs. and is casily able thercfore to ar-
range freight rates to stimulate her trade instead of to
hinder it, as in this country. I repeat here onee
more what T have said again and again, that G ermany
hecauise of her hetter railway facilities, possesses great-
er intermal Free Trade than we do.  The question of
railway rates touches industry at every point. The
fuel and raw material have to he assembled; the finish-
ed products have to be conveyed either for home use
At every point the German is assisted
by freight rates so mueh lower than ours that our han-

or Iu] export.

dicap on this account alone is consideralle .
Germany. by a determined process of national organ-

ization, is winning wealth in a comparatively poor
ountry.

To us this reads very like a plea on behalf of such
an organization as the United States Steel Corpora-
tion, which shall control the whole field, and make
transportation rates on the hest terms for itself. Pos-
sibly, it is the result of considering things from the
iron-master’s rather than from the popular point of
view. Still national prosperity is closely linked with
the prosperity of this all important industry, and com-
petent authorities believe that Germany and the Unit-
ed States are proofs of the advantage of close organ-
No excuse can be offertd for rascality in ef-
fecting a merger, or for running up the book value of
its stock, to blind people to the profit= made upon the
output.  But it might be well to remember, in noting

1zation.

the progress of the present investigat.on into the af-
fairs of the Steel Trust, that though it may have been
effected by too grasping, and not too honourable men,
United States Steel has not been a curse to the iron and
steel business; hut has undoubtedly helped to give its
country its present supremaey in the world’s markets.

SUEZ CANAL REPORTS.

From “T'he Fimancier,” of London, we learn that
“that eminently useful and financially successful con-
cern, the Suez (anal (om[mnv surpassed itscelf last
year, the gross receipts of 133,704.212f., or £5,3148,000,
showing an increase of 10,226,
those in 1909,

378f. compared with
The net available halance is 87.645 -
S out of which the sharcholders receive s

a dividend
of IS8 per share, against 150f. last time, equal to
68.523200f., the Founders’ gshares 8.212.704f. and the

Egyptian Government 12,364,056,

Out of 4,533 ves-
sels, with a total tonnage of 16, Tm‘l 898, using the can-
al no less than 2,778, with 10.423.610 tons, were Brit-
ish, Germany coming next \\'Itll 635 and 2,563,749 re-
spectively.” The periodical complaints of high charges
will he =omewhat mitigated by a further reduction of
o0 centimes 1o 6. 751, per ton from January 1st pext,
- spite of, or rather in consequence of, which the re-
ceipts are bound to expand. Improvements on a large
scale are to be taken in.hand, for the purpose of which
the directors are secking authority to issue as and when
required up to 150 million franes of honds.™

The wisdom of that purchase of Canal stock by D'-
Isracli for the British Govermmnent, which was r]'iUll‘i,\'i‘l
at the time, is justfied by every report of the company.
Not only has the investment turned out g ood one,
hut the predominance of British shipping in the lists
of vessels using the canal marks the importance of
having British interests ~Imn~l\ represented on the
hoard of owners and directors. The commyg reduction
for- mstance. will henefit England most of all the na-
tions.  She has the greatest reason for deserving to
see the physical excellence of the (anal maintained at
the highest point. No one can now doubt that it was
a long=ighted wisdom which induced that remarkable
Prime Minister DTsracli to hny a laree interest in the
scheme for the British Empire.

The reports gives room for thought respecting the
Panama Canal.  Unlike the Suez Canal, which was
built through level sand. this is a prodigiously expen-
sive affair, owing to the rock cuttings, and the other
natural difficul ties. But the Government of the
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United States is footing the whole bill in this case.
All borrowed monies expended upon it is raised not by
shares, but by bonds of the United States. so that the
Canal cannot pass from under its control. But the
shipping which makes use of it will be chiefly that of
Great Britain.  The maritime power of the States is
nothing very remarkable for size.  Toll charges, which
will be leyied, of course, according to the sweet will
of its huilders, will fall heaviest upon British shipping
as we have noticed,

Although the charges for using it will probably be
below the cost of rounding the Horn, and will not be
ohjected to at first, it is obvious that the Panama Can-
al may casily become a source of great annoyance gen-
erally, and of worry fto the United States. That
country will naturally he anxious to sce the property
pay some part of the interest upon its initial  cost.
Its management will doubtless hecome a matter of
party politics with no fixed stability about charges.
It will he <cen that the Panama Canal iz on a very d'f-
ferent footing from the Suez Canal, though it is not
certain that that means anything detrimental to the

well-being of the former.  All kinds of problems solv-
ed thmselves as the work of de Lesseps proved its value
as vears went by, Probably we shall find the same to

be true regarding the work the same engineer started

and failed to complete in this hemisphere. There is
at any rate some significance in the fact that BEnglish
speaking nations are in virtual control of two of the
most important gateways used hy the commerce of the

world.

FRIESH FRUIT.

The hot spell which came in with Dominion Day
will certainly have an cffect upon the  fruit  vield.
Possiblv: King Wheat will suffer also. but in spite ol

the ever vigilant crop murderers of the corn exchan-

aes, that is not really apparent vet. But strawberries
topped husiness immediately. The local crop pro-
mised to he Targer, hetter than ever.  Specimen hoxes
chowed trulv maenificent fruit. And then the market

was ruined by the rushing in of fruit hastily ripened,
which ceazed to arrive just alout the time most house-
wives had begun to think about winter  preserves.
This week the arrivals of this luscious fruit at the
local auction rooms were pititul.  Wretchedly poor
fruit. hadly grown, poorly shipped. was selling at 1le
the small hasket in crate lots, and with not a quarter
of the supply needed on hand. It had travelled far
from the West, the grand home supply having failed
entively after the first promising picking. Perhaps
nowhere in the ~world arve finer strawberries grown
than in this vicinity, when favour, size, and texture
are all considered. That they came and went =0
speedily thizs vear will be a cause of loss and intense
dizappointment to many a home in this city.  Canners
will certainly he short again of strawberries, for the
heat which put a stop to their production extended
over all this Northern Continent.

The hot weather came at the wrong time for rasp-
berries, too.  Several crates arvived this week {rom
well known growers all over the country. though the

aggregate supply was absurdly small. and were picked

up at 17¢ a box on Tuesday and Wednesday. The

quality of the fruit was simply deplorable, the berries
having heen scorched into redness, without maturing in
size or juiciness. The commission men agreed that it
was the poorest lot of new fruit ever received at the
beginning of a season.

Cherries were in fine supply, and found ready buy-
ers at 70 cents a basket, which was not dear for fine
white hearts, and giant reds. But cherries are not
among the common preserving or canning fruit of the
ordinary class of citizens, and though delightful for
mmmediate family use, would not make up for the lack
ol strawherries and raspberries, even if they were in
unusually large quantities, which it scems is doubtful.

Tomatoes are suffering most of all.  The vines are
of a soft variety at the best of timex, and this year
were unusually succulent, owing to the favouring rains
of Junc.  They withered all the more readily in con-
sequence, the fruit either coloured prematurely, or
“damped off.” in rot, or browned worthlessness, and
the yield promises now to be only fractional of what
had heen confidently expected. As the readers of our
weekly market Reviews will have noted, there is abso-
lutely no old crop canned tomatoes in first hands.
Last year's crop was short, and owing to drought at
the wrong time, canning factories were obliged to
leave their actual orders only partially satisfied, and
to divide what they had among their customers as well

as they could. The demand for this succulent veg-
ctable is increasing rapidly.  Fish and beans are tin-

ned together with it. Tomato catsup has become a
table necessity.  But growers feared a repetition of
last year's experience, and planted a smaller acrcage
than usual to the crop.  The intervention of the heat
was not necessary to make the supply short this sca-
<om, hut it has made the crop a failure in many sec-
tions, where it is largely grown. We shall have dear
tomatoes all next winter as a consequence.

Peaches have not suffered. =o far as has been cer-
tainly discovered. Ripening has been accelerated
probably.and the early Crawfords are comng in quick-
Iv for local use.  But main crop fruit is hanging well.
There was a great deal of foliage this year, which is
serving a good purpose, and a deep soil is fairly full of
moisture. about the trec roots. Peaches like a good
deal of heat. and we may have a magnificent, if short-
lived. crop of this glorious fruit.  Apricots are about
done, the heat sending them off the trees in wasteful
profusion.

Apples and peas promise to give us good average
crops, il we do not have long dry spells within the
next week or two.  There is no single crop, however,
which will be so largely in excess of the average, as
to make up for the failure of the early fruit and to-
matoes, and the shortage in the market of carried over
stock. It looks as though in the important article of
canned fruits, the cost of living is to suffer no dim-

inution this year.

Dominion Analyst McGill reports that of 75 samples of
tomato catsup tested all were found in good condition. Ar-
tificial colonr with coal tar dyes was the only objection.

Exports from the port of New York for the year ending
June 30, increased $125,000.000, while imports decreased $48,-
000,000.
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A TAX ON LUXURIES.

It must have occurred to everyone to notice how
wonderfully the amusement business has increased in
cities in late years. Theatres have anultiplied, elab-
orate entertainment parks have sprung into existence,
moving pictures shows are on every thoroughfare al-
most, vaudeville performances go on all the year
round, games have become regularly spectacular, pro-
fessionally so, and the proportion of earnings spent
among them all must be twenty times what it was 30
years ago.  This phenomenon is really worthy of
some consideration, for it instructive on several points.
‘The high cost of living, of which we read so much,
must presumably be high partly because among the
necessities of life, the luxury of amusement is now in-
cluded.  THe accumulation of capnal against the
demands of old age. or of financial m'sfortune must be
seriously interfered with, by all this outlay. Are the
state aid pension and other paternalistic schemes being
made necessary by the failure of men to deny them-
selves now, and lay by their own provision against days
of adversity?

We draw attention to the prodigious outlay wupon
amusement for what we believe to be sound financial
reasons, worthy of some attention from the civic au-
thorities.  In Paris, France, every ticket issued for
amusement purposes bears a small tax. The collec-
tion of this is made easily possible by a system of
stamped and numbered tickets issued at the tax cost
by the authorities, which are exclusively used by the
places of amusement. The money thus collected from
the luxurious pleasure seekers, furnishes a civic poor
fund, and relieves charitably-minded individuals of
the heavy burden of ministering to the unfortunate,
and to the pauper class. A trifle of a very small per-
centage upon the entrance charges in Montreal would
speedily mount to a considerable sum, which could be
used to good advantage among the poor, who could be
kept completely off the streets that way, and it would
probably help hospital or sheltering refuges material-
ly as well. In fact, the charitable work of the c'ty
might all bhe taken over that wav.

If anyone will consider the amount of money spent
upon tickets for places of amusement every day—even
in 5-cent picture shows receipts range from $250 to
$400 a day, 7 davs a week—it will be evident that this
is by no means a small husiness, [t represents ex-
penditure upon luxury, which even socialists would
agree, is righteously taxable. It means a new source
of revenue for the civie authorities. 1t is no untried
novelty, as travellers upon the European continent will
testifv. We shall be glad to see some attention given
to the matter hy the gentlemen who rule our city.

THE BIG MARITIME WORKERS STRIKE.

Physical strength is evidently as easily consolidated
and merged as financial power.  As all our seaports
have been taught not once nor twice, the dock labour-
ers having no modest idea'of their importance as cogs
in the wheels of trade, are readily banded together to
secure from others, monetary recognition of their va-
lue. Quebec has probably suffered almost eclipse as

a port from the insistent demands of labour. Mont-
real has in times past been driven to the sternest,
most extreme measures of self-defence to avoid such
domination of the port, as would certainly damage, if
not ruin, it. Portland, Boston, New York and Balti-
more have been in similar extremity.

How little cohesion there is really between the sev-
eral trades, has been shown in the case of the great
seaman’s strike, which was previously announced as
an intention to tie up all the shipping of the world, un-
til certain privileges were granted to the men. The
transportation companies, having no desire to have the
deep-water business interfered with in an exceptional-
ly busy season, favourably considered the men’s claims,
and with the White Star line’s agreement to fall in
line with the others, in Coronation week, all gl‘Ound
of the seamen’s complaint was removed. The dock
labourers, however, felt aggrieved that the seamen
should have settled their own affairs without consid-
ering them. Orders went out to strike against the
46 firms composing the Shipping Federation, which
had effected settlement. The Cunards, C.P.R., and
Allan lines agreed with the demands of the labourers
rather than suffer disorganization of their business.
The White Star held out, and it is in every way regret-
table that one of its vessels was fired three times at
the Liverpool docks. The dock labourers at the be-
ginning of the week were arrogantly defiant, and were
met with threats of laying up half the shipping ton-
nage of the world.  Their attempts to compel the
seamen to join them were disregarded. but a good deal
of damage was caused to perishable goods.

Naturally this interference with the maritime trans-
portation service of the world at its very core, was
quickly felt everywhere. Only British ports were
seriously affected, however, though there has been the
liveliest anxiety. lest the threats of a few davs ago of
a far-spreading international strike should materialize.

Verily the transportation service furnishes some of
the most difficult and puzzling problems the world has
to meet at the present time.

UNCLAIMED BANK BALANCES.

It is somewhat curious that it should be necessary
for the Governments of the world to insist upon the
Banks furnishing returns each year of monies left with
them, and evidently forgotten by the owners. We had
occasion recently to direct our reader’s attention to an
interpolation in the British House of (‘ommons upon
this subject, in" which the large sum of money lying
unclaimed in British Banks wwas alluded to. The
Blue Book just issued at Ottawa containing the names
of the accredited owners of these unclaimed sums of
money is oune of the portliest books issued by the
King’s Printer.

The Canadian rule is to class as unclaimed divi-
dends, halances, or drafts in cases where no transac-
tion have occurred for five years. As compared with
last year, Unpaid Dividends amount to $3,555, as
against $3,302 in 1909. Unclaimed Dividends $638,-
141, against $620,655 in 1909. Unpaid Drafts, $39,-
197 against $35,492 in 1909. The several Banks are
debited as follows:—
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Unpaid Unclaimed Unpaid Drafts or Bills
Dividends.  Balances. of Exchange.

£ s d

Montreal .. .. §$ 758.01 $106,557.60 $ 5,157.21
New Brunsw'k . ...... 6,941.07 5.00
Quebee . . . ¢ e 19,749 .47 99.75
Nova Scotia s 16.22 22.658.71 1,796.13
B. N. America . 396 .86 85,995.83 11,944.24
Poronto: : : &  coswsw 3,349.59 74.31 18 5 11
Molsons. . . . 27 .00 11.201.20 984 .29 267 4 95
East. Townships 1,164.75 7.490.6¢ 136.12
Nationale s 238.10 16,016. 141.53 Frs. 278
Merchants . . T 21,813.27 2.28;
Provinciale . . 103.67 2,783 .: 57
Chnion: = . . &  esise 34894 - 2.645 .87
Commerce L. 389.78 499 10 0
Royal . . . .  e.qes
Dominion . o 57 41 2 10
Hamilton . . . 44.00 55,967.01 2.705.71
Standard . . 7.50 4326.05  .......
d’Hochelagh . 350 .0 4.338.31 068 .40
Ottawa .o 9.774.86 70.15 23 1 1
Imperial. . . . o 10.993.79  1.438.89
Traders . A 59.16 9.095.31 360. 42
Sovereign . . . I RE— 73.49
Metropolitan . . 34495 81.21
Nor. (rown — 109.49 ... ..
City & Dist 116.521.03 411.85
Caisse d'Eeonomie

de N.D 5 12.439.71 39 .31

3.555.05 638.441.07 39,197.57 €S49 4 3

ENGLAND AS A SUGAR PRODUCER.

There is no reason in sight for supposing that  the
experiments heing made by Lord Denbigh and others
should not lead to a great heet sugar indus=try in Great
Britain. The people of those wonderful little islands
consume frone 80 to 90 Ths. per head of sugar cach
vear——more per capita, probably, than any other peo-
plein the world excepting always the Australians, who
are the “sweet-tooth=” among the nations.  Germany
CONSUNIes HII|.\ from 30 to 10 Ths. per head ol the
population yearly, and <he comes next to England am-
ong the Furopean nations,

Most of the sugar the British use is made  from
heet<. The time has long cone by when the term beet-
sucar was <upposed to infer some inferiority, N\ ow
the refined product of the cane and the heet are =0
alike in every quality, that it i about imposzible to
distinguish between them by any ovdinary tests. The
following <tatement of the imports for the past two
vears info Great Breitain will hear out these statements,
and mayv he somewhat surprising to those unacquaint-

ed with the facts:

1909 1910

I'ons Tons Value €.
Cane Suga . 202 393 362,165 7.689.345
Beet  Sugar T 1167764 1.166.535 16,890,144

Over 50 per cent of this heet sngar. all of which was,
of course, imported. came from Germany and Austria.
The fact is worth noting for two reasons. First to
most people will come the thonght that these are by
no meang the two nations, the United Kingdom would
naturally he solicitious caring for their f]';ullﬂ_ﬂ. In

the second case I|H‘v\ are the two nations  whose  eli-

mates approximate most clearly to that of Great Bri-
tain. What is grown there could most certainly be
equally well grown in the British Isles. Considering
that from a million and a half to two million people
would be given employment, the matter becomes of
naturally economic as well as of trade importance.

Although the emigration of British bone and sinew
is not now robbing the British Empire, since it is prin-
cipally directed to other portions of it, nevertheless it
is the fact that far-sighted statesmen are not especially
elated over the increase in the number of those com-
pelled to seck employment outside of the United King-
dom. Here is an easy solution of the problem how to
provide new work for a teeming population. Set
them to the cultivation of beets, and tlu{ manufacture
of sugar. It iz not highly-=killed labour which is call-
ed for. Nearly any one can undertake it with a Little
preliminary  instruction. There is nearly $35,000,-
000 in it for the country!

How beneficial beet raising is to a country by clean-
img and improving the fertility of the =o0il may be
judged by the following figures showing the progress
of some lines of German agriculture, which have a
more than coincident value.  They represent the pro-
duct of a period dating from the first important heet
crops (in tons):- -

1880. 1908 .
Sugar. . s s - 3 i £% ww ns 415,000 2.139.000
Wheat.. .. i 5% 94 ; . d S 2,345 3 3.767.767
Potatoes .. .. .. TR - L 19.466.242 0 46,342,726
Hay .. : e e e e e 19,563,388 27,076.007

For Tive stock our available dates are :—

1883. 1907 .
Cattle o . ) L 15TTGEI02 20 630544
Pigs .. .. .. .. YRR GW EE S el s 9,206.195  23,146.042

Al authorities agree that the hand work upon the
land necessary for a hoed crop like beets, is more valu-
able as cleansing and fertilizing.  As cattle food. the
refuse from the beet fields and [actories iz of the very
first importance.

Great Britain has the land. The tenant farmer
contending hopelessly against free trade in all that he
raises laboriously on his old soil. against  countries
blessed with virgin land in immense  cheaply-farmed
arcas. will readily acknowledge that the land is there,
waiting for some assistance against competition with
new farming continents.  If the present paternalistie
government would embark upon  a “self-help™  cam-
paign. by oranting some hounty to this industry, or ev-
en relieve home grown sugar of the excize dutyv of 2s
Gd oper ewt.. the industry might, at least. he given a
fair trial.  No one doubts what the result would be.

There is good reason also for the hope that farm-
ers of our great West will consider this matter of cul-
tivating beets in the general interests of our =oil, our
meat supplv. and our own rapidly increasing sugar

trade.

The fignres show that the number of British scamen em-
ployed in the British mereantile marvine is steadily increasing.
while the number of Tascars and Asiaties of all kinds is sta-

tionary.
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Prairie Cotton Co.

SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COTTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

INSURANCE NOTES.

—Some statistician with time on his hands has made the
statement that the payment made by life insuraisce com-
panies of the United States and Canada to their policyholders
and benceficiaries last year would make a ribbon of one dol-
lar bills long enough to twice encirele this terrestrial sphere.

—Read your policy! While adjusting a claim recently a
lhome office adjustor told the claimant how he might have
received 10 per cent additional indemnity if he had paid his
premiums arnually.  The claimant read this clause in pohey
and said: “l never knew that before. Why, 1 could have
paid yearly just as well. and | wish the agent had told me
of that.”

—I1911 is promising to be costly to t.e fire underwriters
lof this continent. The loss records for the first five months
are disheartening to the companies and disastrous to profits
The same experience is reported for both West and Rast.
Chicago and New York have both suffered abnormal losses
for the year thus far. In New York it is given out through
adjusters in close touch with the Loss Committee that the
losses have doubled in number and amount in  comparison
with the experience of last year. Montrcal has had no great
conflagration, but has had serious losses of its own

—The National Accident Society of New York has become
a stock company. and had an indtial capital of $100.006 on
July Ist. when application was made for the necessary anend-
ment to its ¢harter. Upon the completion of these prelivin
aries. it ix proposed to provide an additional capital of $150,
000, and change the corporation title to the Natiooal Aecl
dent and  Automobile Insurance Company. The new com-
pany’s capital will then Le $250.0000 and surplus $75 009,

We notice an account of the visit of a Canadian insurave:
broker to Philadelphia, to hunt up the officers of a worth
less mutual with its nominal office in that city.  The poliey.
it appears. was in response to an answer to one of the fanli
ar circulars sent out from this city. The policy was on an
opera house near Toronto. and burned several months  ago
Up to the loss paving point the sponsors for the company
answered letters. gave directigns abont the adjustment and

were fair on the surface. but when the good cash was d -

manded Ihw) were not in it The Canadian  followed  tae
sharpers as far as possible. and then left  disgusted. -Ins
Alonitor.

The retivement of My, Thomas Bradshaw, recently. who
has bheen for a long time managing dirvector of the Imperial
Life of Toronto. cume as a surprise to his many friends i
Canada and the United States.  Mr. Bradshaw had made an
enviable record in the life insmance field, and it was a-sumed
that he would find his life work there. But his success seems
to have prompted him to engage in the banking business, for
which he has. no doubt. excoptional qualifications. and lie has
joined the prominent firm -of A, E. Ames and Co.. of To
ronto.

The new [talian Government Insurance law provides that
in future all insurance companies, Ttalian and foreigns, shall
cease to get new business in this country, but may continue
their-work for the present polieyholders only.  There will bhe
no compensation for contracts made in Italy or abroad after
the proposed Lill beeomes a law. Such contracts will b null
and void and polievholdcrs who violate this provision are to
be subject to a fine of from 5 to 20 per cent of the amount
insured and imprisonment of from oneito six month<. ‘U'he
profits of the state monopoly it is proposed to assign as fol

Jows:—Five per cent to the reserves. 5 per cent as commis-

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT

ORDER OF

FORESTERS

EQUITABLE AND ADEQUATE RATES
CAPABLE MANAGEMENT AND PROMPT SETTLEMENUY

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATHISON, S.S.

sions to employees and 90 per cent to a special persion fund.
The work is to be conducted by a national insuratce i stituie,
which will have an initial capital ot $1,000.000. This amount
will Le advanced from the treasury and is to be repaid in ten
yvears with interest The eapital of these foreign companies
in Italy reaches a total of $186.000.000.  Of this $28.500.000
belongs to this continent

There appears to be no doubt that in the United States
at any rate a telephone message ordering insurance, s as
binding as though made by word of mouth A law case has
just been  decided in which o Minneapolis propertyowner
\\;mling some fire insurance, lt'l1~|»|mlln'd to an zl;_'l'llt l'l'||llt>l-
ing that the insurance be placed at once. ‘The order was re-
ceived and accepted by a elerk of the agent. who. however,
failed to communicate the order to his cuployer. and conse
quently the policy was not issued.  The property was burn-
ed and suit brought against the agent to recover the amount
he could have claimed from the insuranee company had the
policy heen written. By direction of the trial judge the jury
rendered a verdiet for £1.500 and costs against the defendant.
The court held that giving orders for insurance by telcphone
is in accordance with an established custom, and, when re-
ceived and aceepted. are as bhnding on the partics as orders
aiven in person. or sent hy mail

“Qo much has been written. both pro and con. anent the
matter of loans made by life insurance companies upon their
policies. that it is refreshing to *note the stand taken instlue
matter by the Phoenix Mutual Life of Harford. and “the
unique plan it has adopted with = view to inereasing the pro-
tection afforded all policyholders labouring under such in-
debtedness.  The company is sending its polieyholders who
have made loans. blanks requesting that dividends to acerue
under their policy shall be applied to the reduction of this
indebtedness, and upon the return of the ]yro]u‘rl_\ signed
blanks. all dividends will be o applied When makine future
joans an opportunity will be afforded the insured to request
such application of dividends. and the company will also aec-
cept p;n'h'n] ]m.\'muni; on account of advances made under its
policies. By this plan the assured is given an opportunity of
seeing his loan. and its accompanying interest payments, auto-

matically reduced each year.”—Ins. legister.
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—~Iollowing is a list of claims of $10,000 or over of life in-
surance paid in Canada last ‘\'rill':'*:JOhn F. Edwards, $10,000;
David T. Chapman. $15,070; Arthur F. Dudgeon, $18,000;
Charles C. Gray, $10,000; Dr. H. C. Wilson, $13,000; F. J.
Morirson, »-0,000; Matthew Leggat, $20,000; William Water-
worth, $4,000; William A. Smith, $13,000; John Gentles, $28 -
759; Edward J. B. Pense, $27,000; John D. Wilson, $10,1i7;
P. Godchere, $10,000; Arthur A. Browne, $37,000; Richard
White, $29,000; Name not given $20,360; name not given, $20,
360; name not given $15879; name not given, $14,614; Odilon
Leger, $12860; name not given, $12,721; George R. Prowse.
$10,137; Robert TIronsides, $10.000; James K. Ward, $10,000;
name not given, $10,000; 1. A. Eskrigge, $10,000; Albert D.
Mills. $10,000; Vital K. Paradis, $15,500; ¥. E. Turcotte, $15.
000; T.eonce E. Taschereau, $13,870;  Joseph Archambault,
$1:3.000: M. A Gilbert, $19,000; John N. McKendry. $38,000;
George S, Papps, $30,000; Clarkson Jones, $24472; W. H.
Bleasdell, $22,000; (‘harles Cockshutt, $15.750; Harry B. How-
son, $£10.150; George Dickson, $10,000; C. Goode, $10,000; H.
A. Wiley, $10.000; name not given, $10,000; ¥. W. Amesbury,
$10,000: Charles (. Matthews, $14,000; Charles ('. Gray, $12.-
000: Nax Goldberg, $10.000: Charles .J. Boulden, $10.000; .7,
A. V. Mager. $10.000.

ARTIFICIAL STLK (OMPETITION.

Lhe competition in the artificial silk trade and the lower
producing costs  resulting  from the technieal improvements
made in the cupro-ammonium and viscose processes during th:
past two or three years have led to a marked decline in
prices says the Manchester ““Guardian.™ Th: price today
i from 105 to 125 per kilo. against 20s a couple of years ago.
fn the struggle which has been going on botween the three
processes now commereially workod, the cupro-ammonium, the
viscose and the nitroecllulose methods, the latter has steadily
lost ground. for those employing it have found it impossible
to reduce costs to the same extent as in the case of the other
two. This is very clearly retlected in the balance sheets ot
the companies employing this Process.

This year the French, Italian and CGerman undertakings all
show  large decreases in profits compared with the previous
year, the only concern {o maintain profits bring the Belgian
works at Tubize. and  that  this company  has  been  able
to keep up  profits, is  due  to  the  cheapness  of
ether and aleohol in Belgium and the cheap Tabour of that
country. The high fire insurance premiums demand are a
handicap to this process. but that these are not unjustified
ix shown by the complete destruction by fire some time ago
of the Austnian factory emploving the Chardonnet =ystem
Most ol the companies now working this process are endeav-

onring to supplant it by some non-alcoholic method, and it is

sigmificant that it is a modification of the viscose process
which is generally beign adopted I'he yecent advance of this
method has cortainly Leen remarvkable, and the purchase of
the Sydowsaiue works  tne largest Continental firm working

it, by the Elberfeld Vereinigte Glanzstofl fab iken must be
regarded as aclear admission of its intrinsic merits.  Up to
afew vears ago the viscose process was not much heard of
and the competition from this quarter was not regarded very
seniously by other producers Important improvements have
been effected in the meantime, and in some respects the pro-
duct now heing turned out has marked advantages.

The other {wo processes appear to give a product well
adapted for using as embroidery silk, and in the manufactur.
of tassels, braidings. ete., but not nearly so suitable for ac
tual weaving as the viscose silk is. This has naturally at-
tracted the attention of artificial silkmakers. who r(‘('O‘QIliZ“
that the future of the product is closely bound up with great-
er adoption by the weaving trades.

The attempts on the part of artificial silk producers to
make use of the viscose system. the master patents for whieh
are now claimed by the Tiberfeld concern so far as the contin-
ent is concerned. appear likely to lead to considerable litiga-
tion. and already legal proceedings have been taken by them
against the Ver. Kunstseidefabriken. Frankfort nn-)f:\in, and

the firm of Kuttner, Plauen, on the ground of infringement
of patent rights. It is interesting to note that Messrs. Sam-
uel Courtauld, of Coventry, have been the great pioneers in
the viscose process; they have been responsible for many of
the chief improvements, and were the first firm to make it a
commercial success.

THE HEMSLEY SUSPENSION.

1t is generally understood among business men that re-or-
ganization plans account largely for the suspension of the
well-known jewellery manufacturing as well as retail firm ot
Richard Hemsley and Company.  The firm has been connect-
ed with the mercantile progress of this city for many years,
and has a firm standing for honourable and courteous deal-
ing. On all sides hope is expressed that there will be no
embarrassment of the business, but that whatever changes
may be necessary for the easier management of the manu-
facturing part, which has been somewhat burd: nsome, it is
said, will be effected speedily .

According to the reports furnished, the statement of the es-
timated liabilities and assets filed at the insolvency office at
the Court House, showing an apparent surplus of asscts of
over $60,000. The total liabilities amounted to $2062.596.43,
although they are not complete as yet, and may be added to.

Against there were shown assets valued at $323,899.13. The

work of readjustment is going on speedily in the hands of
Messrs. PP, S. Ross and Sons, and it is expected that when
the meeting of creditors is held next Kriday there will be
a complute statement of the business, and that thm a deti-
nite move of some sort will be made.
The assets of the firm are set out as follows:—

Cash in hand and in bank .. .. .. .... .. .. .. $ 498.13
Merchandise in store 35,582.79
Materials in store LR B O eI T Y 651.54
CAT Depb. Looe e e e e e 32,172.05
35,957 .99
51,972.16
17.696 .59
74,594 .26
10 350.14
47,498.72
11,378 .42
2,263 .6V
3,282 .64

Materials
Merchandise “A’" Dept.
Merchandise “B” Dept. .. .. ..
Furniture and fixtures

Accounts receivable

Life insurance policies

Dies and tools

Plant and machinery ..
Travellers’ equipment

Sundries, .

Total $323,899 .13
The liabilities as far as ascertained total $262,5696.43, divided
amongst 2561 creditors. Many of these are for small am-
ounts, the bulk of the debts being in the hands of the Que-
bee Bank, with a claim of $204000. Amongst the other lar-
ger creditors are: The Ansonia Clock Company, $2,464; Black-
inton and Co., $1,704; P. W. Ellis, $5244; Hon. Sydney
Fisher (rent), $3299; Isadore Freedman, $10,594; Wm. L.
Gilbert, $1026 ;llandy Harman, $1,548; Peerless Jewellery
Company, $3,779: J. B. Rombach, $1.121; Patterson Smith,

%] .61 ; Schwab DBros., Co., $1.217.

MONTREAL BANK CLEARINGS.

All records were broken by Montreal bank clearings for
the six months ended June 30. Clearings for this period
were over $1,121,000,000, against $944.859,000 last year. The

comparative figures by months being as follows:—

1911. 1910.

January $174,630,018  $174,154,08Y
February 162,174,125 145,685 05V
March W We are @ 8% HE 86 194,742,816 170,437,100
APFIl i on e e e wie iv mw g6 176,450.366 165,683,173
May 209,494,401 161,199,401
June 204,140,000 177,715.729

Total .. .. .. .. .. .. .. 1,121,631,726 $944,859,542

|
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EATING IN SUMMER.

What to eat and how much in hot weather is always a vex-
ing question. Formerly doctors held that when it is hot one
should eat less. This, says the editor of American Medicine,
is just as foolish as trying to run a steamship on less coal in
the summer than in the winter.

“The need of good nutrition in the tropics.” says the writer,
“has been accepted as a matter of course by those who have
investigated the subjects first hand. yet it is amazing that
textbooks still repeat the old baseless dogma that tropi-al
residents should cut down the diet, particularly the proteids.

Hans Aron, of the Philippine Medical Nchool, by careful,
painstaking investigation of native diets, shows that as a mat-
ter of fact the nitrogen.and number of calories are practically
the same as in cooler climates, when the native is not starv-
ed by poverty. Consequently, in man, who varies his protec-
tion by clothing, there is not a marked difference on his com-
bustion in the north when he retains body heat or in the tro-
pics where he radiates it. Inside the clothing there is a tro-
pical temperature after all. As an actual matter of observa-
tion Malay and Kuropeans in the tropics use practically the
same amount of oxygen as Europeans in cold weather in Eu-
rope. (‘utting down the diet, therefore, means starvation.

Aron also shows that the nitrogen intake is practically the
same per kilogram of bodyweight, making due allowance for
work done. In time, it may be possible to purge dietics of
its monsense, but from the way present delusions are kept up
it will be a very long time.

Diet in hot weather is another subject on which there are
dangerous popular and professional delusions. Without the
slightest evidence the alleged experts are advising people to
cut down the diet, irrespective of the amount of work done.

“The hard worker must take in as much fuel in summer as
winter or live on his own tissues.  The only man who can
afford to cut his diet is he -who cuts his work with the hot
weather—and that means only those who can afford leisure,
not the vast majority whose busy season is in the summer.
The building trades and many other outdoor employments
shut down in winter and the labourer needs less food, like an
idle ship at her dock. yet our experts tell these idlers to cat
more simply because it is winter.

The layman is now saying that dietetists must be cranks.
or they wouldn’t be dietetists. Some of them sawy eat regu-
larly three times a day. others say eat only when hungry, one
savs eat no breakfast. another advises that breakfast he the
main meal of the dayv. Omne thinks we are healthiest on meat,
while others find a dietetic millenium in fruits and nuts; and
others—but we haven't space to give the thousand other ab-
surdities.

What we do know, is that to resist infections man must be
well nourished, summer or winter, idle or busy. and the aver-
age healthy man can extract nourishment from almost all ar-
ticles used as foods. if he won't gulp them in a by ™

RAILROAD EARNINGS.

Railroad gross earnings show a somewhat more prounounced
decrease, the total for the first three weeks in June, of all
United States railroads reporting, aggregating $21443632, a
loss of 3.0 per cent as compared with the earnings of the
same roads for the corresponding period a year ago. Only
a few roads mow show gains, but the losses as a rule are
small, and as the crop-moving period is now approaching they
will most likely, in many cases show improvement. In the
following table are given the gress earnings of all Unitel
States roads reporting to date for the first three weeks in
June and the loss as compared with the earnings of the same
roads for the corresponding period a year ago; also for the
two preceding months, together with the percentages of gain
or loss compared with last year:

Per

1911. Cent.

Jume, 3 weeks .. .. .. .. $21443632 TLo=s $637,709 3.0
May, 3 weeks g % 21628046 Gain 110457 0.5
April, 3 weeks .. .. .. .... 21892890 Loss 76342 0.3

b}

The Grand Trunk May statement shows that the gross re-
ceipts of Grand Trunk proper increased £41900. Working
expenses increased £43,900. Canada Atlantic net profit de-
creased £2200; Grand Trunk Westeirn net profit decreased
£9,250, and Grand Haven net profit decrcased «£1,250. Net
profit for the whole system decreased £14,700. Canadian
Pacific Railway return of traffic earnings from June 21 to
June 30, 1911, $2,847,000; 1910, $2,735,000; increase $112,000.

FIRE RIECORD.

Two barns of D. Branion, 3 miles from Aylmer, were burn-
ed June 28, Lioss, $7,000; partly insured.

The machine shops of Small and F.sher, Woodstock, N.B.,
were destroyed by fire June 28.  Loss heavy. with very httie
inslxm nce.

The grand stand of the Hamilton Jockey Club, Hamilton,
Ont., was burned Sunday. Loss $15.000,

Fire Saturday destroyed the Don Rowing Club building at
the foot of Cherry Street, Toronto, Ont. Loss $20,000, of
which $12,000 represents the loss of the club’s shells. Of tuis
only $3,600 is insured.

The premises of the Martin-Senour Co., Ltd., paints and
varnishes, corner of Drolet and Mount Royal Ave., was dam-
aged by fire Sunday .

A tenement corner of Delorimier Avenue and Marie Anne
Street was damaged by fire Wednesday to extent of $5.000.

The damage to Christ Church Anglican Cathedral, Freder.c-
ton N.B., Monday by fire following a bolt of lightning, is plac-
ed at $100,000. Insurance $35000. The spire is gone, but the
walls will likely permit of rebuilding the structure. The or-
gan and chimes were destroyed.

The Hotel Northern, Fort George. B.(.. was burned June
30, Most of .the hotel furnishings were saved. ‘The building
had sixty rooms, and was owned by Burns and Johnson and
was partly insured. They will rebuild

Fire June 30 destroyed Drayman Burns stable, Moose Jaw,
Nask.. together with four horses, poultry and stored goods.
Loss $2,000,

FINANCIAL REVIEW.
Montreal, Lhursday Afternoon, July 6, 1911.
Although the midsummer weather is on us, the stock mar-
Kets have not been exceptionally dull. In Lonaon there has
been a good deal of quiet dealing in local and foreign issues,
though the Morocco war scare, and doubt regarding the ef-
fect of U.N. legislation have undoubtedly had a depressing

effect. Paris and Berlin are both seriously affected this
week, and it is beginning to be feared with good reason. A

titanic struggle in Europe would be as unwelcome a feature
as could be imagined. Experience shows it would even clear
the air afterwards, and complete dislocation of foreign com-
merce would be an immediate result.

Canadian markets are influenced only by local affairs.
Rumours have been used to move C.P.R., Soo, Toronto
Street, Detroit, Cement, wut the pubuc is after investments
just now, and speculators find it hard to influence them.
Undoubtedly good new offerings have been made recently,
and taken up, but it is hardly the time for profitable buying
on the genemal list. There is still room for doubt of the fu-
ture of the crops, and the opinion is gaining ground that a
depression is piling up in the United States zone. Banks
are doing well, and are in strong control, all the stronger he-
cause the foreign bond market is. shy at present. The new
Bank is ready for business. and is receiving a warm welcome
as an important medium of exchange, opening up a practic-
ally new flotation market.

Bond sales on the Montreal Stock Exchasge for six months
ending June, 1911, $2,938 650; June, 1910, $3,255,550. Stock
sales for six months ending June, 1911, 1.199.388 shares; .June,
1910, 1,142.399 shares.

—The United States fiscal year ending June 30, went out
with a quietness rather amaging. Usually heavy settlements
bid up money feverishly. _Money rates compared as follows:
1910 call maximum, 3 per cent 60 days 3 to 314: 90 days to
31,; 6 months, 41 ; 1611, call maximum 215,; 60 days, 21, to
23,; 90 days to 314; 6 months to 31,.
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that confronts the new man entering the Life Insurance Field is the securing of GOOD
/ PROSPECTS. This difficulty is eliminated when you write for an INDUSFRIAL COMPANY,
the debits of which are an inexhaustible mine for both ordinary and industrial business,

IS [ T vies fas sateadoR comean | SRS

More Policyholders in Canada than any other Canadian Company.

Furope has stopped buying U.S. bonds owing probably to  Lake of Woods, pfd... .. 11 120 119Y, 125
the congested condition of money markets in the Republic. Laurentide Paper.. .. .. 30 230 230 33
Nterling kept its advance over the month end. owing to a  Mont. Light, 1. & Power 902 16914 168 128Y,
strong short interest falling anoat the same time that the  Mont. Cotton .. .. .. .. 875 159 152y,
month’s settlement days came on. Mont. Loan & M. .. .. 37 1421, 1421, v
No sign of the exports of gold from London yet. Mont. St. Ry. .. .. .. 185 224 222 230Y,
Tt appears that a Jarge proportion of the Panania loan was  Detroit .. .. .. .. .. .. 720 73 2y, i
underwritten by brokcrage fans in New York, who expect to  N.S. Steel & Coal. .. .. 905 100 98, 80
dispose of it in small lots to depositors in Postal  Savings Steel, C. of C. .. .. .. 530 30 20
Banks who have the privilege of making such a change if they — Steel C. of C., pref. .. 10 901, 901, ..
S0 desire Ogilvie .. .. .. .. .. .. 127 130 129 127
A seat on the New York Stock Exchange sold last week Do Pref.. .. .. we oo 20 123 122 126
for $64.000 Ottawa L. & P. A () 148 147 110
Interest and dividends payable this month in Canada total Penman's, Ltd. .. . . 102 58 57 56
FIR06G.455 uebee Ry. oo weo oo oo 285 . 65 G2+, 39
At Toronto, bank quotations: Comnierce. 205; Dominion. Rich. & Ont. Nav. Co. 5903 1201, 118 e
2300, 0 Imperial, 226: Nova Scotia, 273: Toronto, 215: Tra-  Shawinigan.. .. .. .. .. 879 118 11634 97
ders, 145, Seeel Corpn. .. o0 L. .. 610 8 a7 SYRTA
. In New York: Money on eall 214 to 2y, per cent.  Time loronto Nt ve ws 2042 144 142 116Y,
Toans, dull: G0 days. 21, per cents 90 days. 23, to 3 per cent; Winnipeg Ry:. vy o5 . 195 238 230
s omonths, 30, to 35, per cent Prime mercantile paper, 4
to 41, per cent Sterling exchange, steady at 484,25 tor 60 Bonds:
day hills and wt 4.86.10 to 4.86.15 tor demand.  Commer-  Bell Telep. Coooo 00 00 2000 102V, Py
cinl hills, 4830, 0 Bar silver, 5270 Mexican dollars, 45, US. Black Lake Asbestos. .0 7000 G5 811,
Steel. comu, 7794 pfd. 1181, In London: Bar silver, 24 7-16d Cement .. .. w oy e es TSSO 100 0815
per ounce Money 1 to 1Y per cent. Discount rates: Short Can. Car Idy. ; L2500 104, 1041
bills. 2 per cents 3 months 2 116 per cent Paris exchange  Can. Rubber iw s aw  GU00O 04 99y
on London 25 franes 200, centimes Jerlin exe. 20 marks 44 Dominion Coal. .. ... 13,000 HEDA 07, 981/, 981,
prennigs Dom. Cotton .. .. .. .. 1400 102 101 11y, 104
Consols 7%, for money and 78 13 16 for acconnt Dom. lron & Steel .. .. 69.000 95 041/, 95 941,

. Can P, & P... .. .. 1500 S+ S4 sS4

The following is a comparative table ot stock prices for the e
Lake of Woods. .. .. .. 2000 1085, 1083, 108, 111

week cending duly Gthe 19T as compled by Messrs. O Mere-

i Power 414, p.e. .. . L. 13,000 09 09 99 981
dith and Co., Stock Brokers. Montreal: — } ]_ - Va
) ) ) Mont. St Ry, .. . .. 9000 100 D9, 100 1014
STOUICS, thun- Low-  Last Year . i
: ' Dom. Canners. .. .. .. Gt>0 103 10234 103 -
Banks: Sales.  est. est. Sale. ago. ) ) ) !
) Quebee Ry cu oan o ss 18800 831, 823 824 807%
Conmmerce 2:24) 2000 205 Qvl,;"‘l ) = e . 2 | =74 /8
» : Fextile A, . ... 7000 98 08 98
Dominion ; | 24014 2401, 24004 2301, o . . _
N N N lextile . .. . .. .. 1000 951/, 951/, 051/,
Mochelaea R 00 170 170 170 . — N o ; '~
\l | ) 12 Fo iy Lt = Winnipeg Elee. .. .. .. 1000 1051, 1051, 1051, .
crehnnnts % % = b > B ) B o i) v = Ld
) ? 2 - Windsor Hotel 414 p.e.. 000 001/, 1, 1 ]
Mol<ons S 208 208 208 204 721 1 100% 100Y, 1001, 96
Maontreal 130 22 258 262 250
Ottawa s 7 208 208 208 .
Quehes 43 13614 136 136 123 .
. ? —Maxville, Ont.. Wednesday was visite roa 10 0 fir
Roval G620 uas 230 240 ; ed by a §100.000 fire.
Toronto 10 2053, 219% 21534

Miscellaneous: o '-_u I I Of Q u al |ty Lt

Ashestos. com .. .. 53 SRV
Bell Telep. Co W 147§ N O B
Black Lake Ashes a0 10

Do Pret a . 25 25 25 20 iy
Can. Can . . 25 06 G 6 . C | GA RS
Cement. com ; G 23 22 2207 1y,

Do, Prer W3 183 S4ry N2, S84y 83 Cl

ear Havana.
Can Cattons. prel 5 Gt Gt (i . Cuban Made.
Can. Convert > ¢ 165 37 36 37 S4 .
BoCan. LN P 24 54 54 54 Retailed at 2 for 25c
Crown Resernve S35 3.36 3.20) 3.90)
Can. Pacific o623 242 w3asy 2381, 1851, Superior to imported costing double the price
CDaom. canners . 100 66 GG 66 3 )

Do Coal. ptd 120, 11214 11214 112

Toxtile . ER% 70 677 70 67

Sooi eomi e wn vo ww o 300 1433, 142 142

Take of Woods 200) 1423, 141 141 ]2‘ . M o nt ”ea l . Q u e_

Dom. lron & Steel. prof 1;3 04 102 102 102 S_ DaViS & Sons, Um”ed.
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BUSINESS DIFFICULTIES.

What little troubles have to be reported this week are in
most cases connected with the boots and shoes, or furnish-
ing lines.  The half-yearly settlements have passed off
quietly, however, and there has been little foreclosing. A
few private settlements have also been effected in the cloth-
ing and other retail lines. The big Fitzgibbon firm is under-
stood to be attempting a re-organization.

Last week’s failures in Canada were 23, seven of them for
over $5,000. In the United States there were 254 failures,
100 of them for over $5,000.

In Ontario the following have assigned:—W. D. Lindsay,
pumps, Streetsville; G. E. Lavers, teas, Niagara Falls; J. C.
Ferrier, general store, Porcupine; T. K. Aymer, fruits, etc.,
Toronto; Economy House Furnishers and (Clothiers, Toronto.

W. L. Wilhelm, manufacturer, Buffalo, with many Canadian
connections, New York, has assigned.

In Quebec, the following have also assigned: Mrs. Eugene
Duranceau, shoes, Montreal; M. Silverman, manufacturer of
paper boxes, Montreal; J. H. Cushing, broker, Coaticook;
The Universal Furniture Co., Montreal; Ephrem Poirier, dry
goods. ete., Waterloo. A demand of assignment has ieen
served upon the following:—ILouis Dassylva and (o., shoes,
Three Rivers; Joseph Mattean, general store, St. Flore.

7. Gauthier and Emile ‘Authier, contractors, of Montreal,
assigned on June 30th with liabilities of $4,500. They have
been doing business in partnership in this ecity since Decem-
ber Ist. 1910. but were only registered as partners January
19th, 1911.

J. AL Tessier, general store and furniture, St. Casimir.
made a judicial assignment on June 28th, 1911, on demand of
the Quebec Preserving (‘o. His statement shows his assets
to bhe $11,150, and liabilities $11.562

The Cafe des Nouveautes Saloon of Montreal has been serv-
ed with a demwand ‘of assignment. The firm was composed ot
Philemon, Page and Joseph H. Beaulieu, and was registered
October, 1910, Last January P. Page died, and affairs have
since been ‘continued by J. H. Beaulieu.

Francois Schryburt, manufacturer of boots and shoes, Que-
bec, has assigned on demand of the Anglo-Canadian Leather
Co., witu assets of $12,750 and liabilities around $16.975. k.
Schryburt has ‘been engaged in this business in Quebec since
1894. For a time he was most successtul, but in 1906 was  e-
ported financially embarrassed with assets of only $22.000
and liabilities of $54,000, continuing in the same business he
was again forced to assign in 1908. at this time liabilities
were $42.300. and assets around $48.400.  In 1909 he again re-
started business, and for a time continued with fair suceess.

Joseph Pouliot, tailor. of Quebec, made a judicial assign-
ment on June 28th, 1911, on demand of Thibandeau Freves
and Co. The statement places his asscts at about $5,475.
and liabilities around $9.383.

[.eo Shakra, hoots and shoes. Montreal, has consented to
assien on demand of V. Lamarre.  1lis liabilities are =ail to
be $4.106. and his assets are at the present placed at only
$1.670

In Manitoba: W. F. Gowes, furvier, Portage la Prairie, hnd
the Winnipes Tron Works, Limited, Winnipeg, have assigned

In Alberta: Thomson and DBrown. men’s furnishines, tra-
num. have assigned to the Trusts and Guarantee Co.. of Cal-
gary: J. D. Norton, tailor, Taber, Tas also assigned.

Tn New Brunswick: Raymond St Thomas., grocer and

moats. Grand Falls. has assigned

MONTREAL WHOLESALE MARKETS.
Montreal Thursday. July 6. 1911,

July cane in with a tremendous burst of heat. which, how
ever seasonable. has been discomforting and disconcerting to
business. The great strike. officially over. but still persisting
among some obdurate dock labourers in  ecrtain British
ports. has had barely any effect on our export business.
Freights have riscn for cattle under great demand. Unfor-
tunately not much advantage was taken of the cool June for
live beef shipment. perhaps owing to the late appearance of
the grass. Tt is evidently going to be hazardous work to ship

fat cattle in such weather as we have experienced in the last
few days. Grain is going out fairly well, but- the “spout is
still too small for the hopper,” and the port elevators are
congested again. There is little to notice in the trend of
general trade. Sugar has made a swaller advance than had
been looked for, and evidently the situation is not so bad
after all. Canning is in a poor way, owing to the shrivelling
of the berry crops. British fjolumbia salmon are not running
freely as yet, but it is still early in the scason, and matters
may yet turn out well. The tanners find the disparity be-
tween the prices of hides and leather too small for profits
under wages conditions, and an advance may be expected
which will be unwelcome to the shoe factories, whose supplies
are known to be small. Hay making has been forced on the
farmers a little early for a late Spring season. The crop is
good. and old stocks are depted. so that there is every reason
to hope for fair, but not too hot, weather for the next few
weeks.

BACON.—A brisk trade continues to be done at firm prices.
Our quotations are as follows:—Txtra large sizes 28 to
45 1bs., 12¥,c; large sizes, 20 to 28 pounds. 1414c: me-
dium sizes. selected weights, 15 to 19 Ibs.. 15Y,¢; extra small
sizes. 12 to 14 1bs., 1614c; hams, bone out, rolled. large, 16 to
25 1bs.. 15¢: hams, hone out. volled, small, 9 to 12 Ibs.. 16c;
breakfast bacon, boneless (selected), 17c¢; breakfast bacon
(boneless), 16c; Windsor bacon skinned (backs). 18c: spiced
roll bacon, boneless short, 13V,c: pienic hams, 7 to 10 Ibs.,
13c: Windsor bacon. 18¢; cottage rolls, 18¢.

BEANS.—A fair amount of business is being done at
firm prices. In a jobbing way 3-pound pickers  sold  at
$1.80 to $1.85 per bag, and in car lots at $1.70 to $1.75 per
bushel,

BRAN AND TFEED GRAIN.—A brisk business is passing
with a good demand from all sources and prices steady We
quote: Ontario bran. $22; do. middling. $24; Manitoba bran,
$21.00; Manitoba shorts $23.00: pure grain moullie $30.00;
mixed moullie $25.00 to $£28.00

BUTTER.—Owing to the large demand for export, the
local market is stronger in tone and prices are a little fir -
er. Finest new creamery s quoted at
held at 18¢ to 19¢.

Total receipts for last week were 27.108 packages against

to 221,¢, and

20367 for the same wedk last vear <

CHEESE.—A fairly brisk business is passing and the mar-
ket is on the firm side. Finest western is quoted at 1l1yc
to 1134c. Easterns at 103,¢ to 111¢

COOKED MEATS . — A firm feeling previuls in the oc-l
market, and prices are a little stronger for some lines. We
quote: Boiled ham, s nall, skinned, bondless per b, 25¢; New
England pressed ham. per 1b.. l4¢; head cheese per 1b.. 10c;
English brawn, per Ib., 121c. Cooked pickied pigs feet in
vinegar, kits 20 Ibs., per Ib.. 7c

DRY GOODS.—This is the dull time for texiile markets.
Around the warchouses there is nothing doing bu. the packing
of previous orders, and sorting for shipments Candian
tracde is good. and it is ovident that merehaats are incli ed
to confide in the purchasing power of the public C‘oltons,
especially faney lines. is in good enough demand to keep all
the mills a working, and wanufacturers can afford to look
with wender acress the Lune, where most of the mills ore clos
ed completely. and all arve curtailing.  There is sone talk of
12-cent eotton next scason. which s at least prematire, and
also very unlikdly It <hould be *noticed that prices are still
up for all materials, and that in spite of the curtailment
there is no attempt anvwhere to help by reductions. Al sup
plies of finished goeds are said to bhe small, but the trouble 1s
that pcople insthe States fear the future and are not buying
at all, in usual quantitics.  Woollew goods are up. and the
troubles in the Wt widing will kecp them up. There s no-
thing in sight to help out those who look for price redue-
amns. The winter goods are largely under ovder for ordi- ary
lines. and the only thing which could spoil a large trade for
the remainder of the yvear would be a failure of the wheat
crop. which, it is feared must have bheen damaged somewhat
by the excessively hot spell. New York quotel cotton
staples aliont as follows:—Cotton, mid. uplands, spot. N.Y.,
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14.80¢; print cloths, 28-inch, 64x64s, 37%e; Print cloths, 28
inch, 64x60s, 31,¢; gray goods. 381%-inch stand., 5¢ to 5 1-16¢;
brown sheetings,

gray goods, 39inch, 68x72s, 5Ysce to 5%
South., stand.. 874c¢: brown sheetings, 4-yard, 56x60s. 6l to
¢ to 7%c¢; denims, 9 ounces,

614¢; brown sheetings, 3-yard, 7
ldc to 17c¢; tickings, 8 ounces, 13Yc; standard prints, H%5c:
standard staple ginghams, 7¢; dress ginghams, 7Y,c¢ to Y¥c:
kid-finished cambrics, 3¥%,¢ to 4c¢; brown drills, standard, 8%c.

EGGS.—There is nothing new to report. business continues
good and prices are firmly maintained.  Merchants claim that
loss from bad stock is now 10 per cent  of the rce 1pts
We quote: Straight gathered stock in round lots 17Y
to 18¢, single cases 18'%ec to 19Ve, and selected stock 21Y,e

to 221,¢ per doz.
Receipts for the week were 8,661 cases as compared with
6,012 for the corresponding week last year,

Total receipts since May Ist were 110,804, as against 95

D,

160 for the same ;w}iml dovear ago

FFISH .~ Salmon continues to be in good demand, the Ameri-
cans having cleaned out our markets.  Very little fresh water
fish has been received as yet, There is. perhaps. not quite
so much grumbling over small suppliex from the <ea as usual.
quotations as follows:  Fresh: Siad, S0c¢ apicec; haddock, per
Ib., He; steak cod. Her dore, 10¢; dressed pike, Te: Gaspe sal-
mon, Ih., 15¢: B.C. salmon, 18¢ per by Western halibut 9e:
white halibut, case Jots. per Ibh., Se to 10e; whitefish, 10¢
per 1b.: flounders. per 1h.. 5e.

per Ib.. late trout. 5%
Pickled Labrador salmon. 16 to 317 per brl.. No. 1 B.C.
salmon blood red, brls., $14. No. 2 N.S. herrings. per brl.. $5.
No. 1 Labrador do., brls., $6.50. (iaspe herrings. medinum,
brl., $5. Codfish tongues and seunds, Ibs.. 4c. Scotch her-
rings. brl., $14: do. mediums. $13. Holland, do., brl., $10.50.
Sea trout $12 per brl.: half brl.. $6.50.—Green and Salted:
No. 1 white nape N.S.G.. cod, $9.00; No. 2, do., $7: No. 1
green codfish, large. per bri.. $10; No. 1 do., NS per brl.
of 200 Ibs., $9.50; do. Gaspe, per brl. of 200 Ibs., $9.50; No.
2 do.. $8.00; No. 1 green hake, per brl. of 200 Ibs., $6.60:
No. 1 green pollock. per brl.. $7.00: No. 1 round eels, per
Ih.. 7'%¢: No. 1 green or salted haddock. per brl. of 200 1bs.,
®7.00 Dried: Codfish in 100 1h. drums, $7.00: do. bundles
(large) $6 00: mediums $6.00: do. dressed or skinless. per 100
Ib. carce, $6.25 Preparved "honeless cod fish in blocks 5l,e
to Te¢ per b, Finnin haddies 6e: Yarmonth bloaters $1.00 to

$1.100 Kippers $1.10 to &1.20. Shellfish: Live lobsters, me-

dinm, per Ih.o. 15¢: lohsters, hoiled. per h.. 18¢

I1.OL 1 Prices rule steady, and business is only fan

The supply of  tlomr on o spot is very  limited,  <howing

A decrease  of ova 100,000 with a year Noo0 We
quote s follows Manitoba spring wheat patents,
firsts.,  $£5.30:  do seconds,  $4.80:  choice  winter  wheat
patents. £1.60 to §4 75 Manitoba  strong hakers.  $4.60;
straight rollers. 90 per cents. #1.10 to &4.25; <traight rollers
in haos, 180 o 22,000 extras, =160 to 170

ColdAdN Reports from all over the word are <o nniformiy
promisine for at least an average crop that attempts to “hull
prices by calinnity stories have practically ceased I'he hot
woeather s eansinge <ome she alarim in Ontario, <sti o the

greatest wheat producer in the Dominicn, but on the who'e

s felt that the soil i~ well supplicd with moistire  anl

covered with the pants, <o that it e with<tamd voodd deal
ol heat The tellowinge table shows th wwedee bt tio s
in the Winnipea wheat marvket: Opering Jdale 970 O 024
Dec. 913 0 hivhest v 97, Oct, 2 Do 0ls, 0 lowest
Jtly Weisy R 02 e S coclosing Jaly 070 O 028

1 0] Montre A Ien sy T ere de s Ny
tor Manitola spring wheat, and the prfcos bid for No. 2 am
thern wore Prad per ovarter Tower than yesterday, while the
Winnipeg Jdaly option cnly declined ' oeopor hushel. The out

side demand for oats continues to he very ' ted, but the an
devtone to the market is <teady We quote prices inoenr
lots. ex store. as follows (‘orn, \merviean Noo 3 vellow,
62150 to G3¢: onts Noo 2 Canadian western, 411,¢ to 415,03
oats, extra No. T jeed. 403 ¢ to 4le: oats. No. 3 Canadian
western 401e to 4ot oats. No. 2 local white, 393, to 40c:
oats, No.o 30 Joeal vhite, 2010 ¢ 1o 20 vpts Na C '

white, 281, to 381

GREEN _A\‘\])v DRIED FRUITS.—Owing to the excessive
warm weather the strawberry season has been very short this
year. Western berries are all finished and Montreal berries
are not expected to last through the week. We
quote as follows: Oranges, Sorrentos, $3.25 to $4.50; Valen-
cias lates, crates, $3.75 to $4.25; Mexicans (150, 176. 200,
216), box, $3. Lemons: Extra Fancy: 300 siz¢ (something
out of the ordinary), $4.50. Grapefruit 64-80, box, $4.50.
Pineapples, 24’s, §$3.25; 30’s, $3.00 per crate; 36’s, $2.75 to
¥3.00 per crate.  Strawberries, probable price per box, 12¢ to
16¢.  Cocoanuts, 100°’s per bag, $4.50. Dates: Hallowii, per

Ib., 5¢: in packages, Tc. TFigs. 8 crown, per lb., 9¢. Glove
boxes, per Ib.. 7c. Bananas, Jamaicas, packed. per bunch,

$2.00 to $2.

green and loose, per bunch, $1.75. Cherries,
California, per box, $3.00; cherries, red and Dblack, $2.25 to

$2.50.  Apricots, per box, $2.75. Peachcs, per box, $2.50 to
$3.00. Plums, $2.75 to $3.50. Cantaloupes, Californian,

per erate, $5.00. Apples, Spies, No. 1, $9.00. Raspberries,
probable pirice. 18¢ per box

GROCERIES . Business  is exceilent, Dried  fruits, ¢8-
pecially prunes, are scarce, and still dearer. Sugar went up
5 cents in the hundred on June 30th, and is now selling at
#.70 by Larrel in Montreal.  Canned tomatoes have reached

a record price. and sell at $1.471, per dozen. nowminally,
though they are hard to find. The old crop of 1910, was

small, and it is expected this year’s supply will be smaller.
Gallon apples are trenendously scarce, one dealer found a
crate at $3.75 per dozen. but was unable to duplicate it.
‘Bhe heat has no perceptible effeet on this market. but, on
the contrary. with an upward tendeney for all prices, demands
are very good. and country orders are quite up to the usual
mark Payments are better. and it is pretty well under-
stood that this year. slow payving represents cither careless-
ness. or inertness, on the part of the rvetailer. The country

i well supplied with money

ITAN The market for Canadian hay in Liverpool and Ton-
don is reported fivmer, hut the loeal market is unchanged with
only a snall smount of business passing.  Quotations are as
follows:  $13.00 to $4.00 for No. 1: %12.00 to $12.50 for
No. 2 extra: £10.00 to £10.50 for No. 2: $9.00 to $9.50 for
No. 3. #8.00 to $8.50 for clover, mixcd. and %7.00 to $7.50 for

pure clovel

HIDES . — The announcenent  that  tanners  contemplate
curtailment because of the dearness of hides is unpleasant,
just when  hopes  were experienc.d of improveent,
At opresent. prices are unchanged. and  are as  follows:
10 per the for  inspected;  se per Ib.  for No. 3, and
O¢ per pound for No. 2, and 10¢ for No. 1. and for calf-skins
No. 1. 15¢; No. 2. 13¢c. Sheep skins $1.09 each. Spring lamb
1.75 for No.2 and $2.50
for No. 1. Tallow. 1¥,c to 3¢ for rough, and Ge to 61,c for
refined

skns are 20¢ each, and horse hides &

IHHOX Y Demand shows no improvement, ard the narket
is  dull We o quote as o follows:— Clover  white  JLoney.
e to 13e: dark grades. Se to 10e¢: white extracted. T¢ to Sc;

buckwheat, Ge to 7

IRON AND THARDWARE I'lie ontstanding feature of the
week s the copper market. which is now fvm at o tull ha'f
acent advamee obtained daring the past month, aml  with
clectrolytic copper firmly cstablished at 12%,¢ per  pound,
Prices have in one month practically. cover.d the entire de-
cline of the previens six months and are now 12.80¢ for Jake

amd 123 e For clectrelytics with the average for the month of

June of 1250 and 121, for lake and clectrolyt’e « P oer reshec
tively Tin prices lave dropped  off fractionallv. for what
catse ix not known There has actually been a sliohtiv bet

ter ingquiry for tin among consumers here. ani the s ndieat
<till controls the situation in every detail I'heve "s <one im
provenent in the iron and steel trade. for which th. eredit
is partly doe to Canada Al kinds of structural material
s <carce on this «'de the lTine and owing to the excollent - on
dition of British trade, it is cheaper to place orders in the
States Over 2000 ~teel cars were ordercd Jast week by rail-

road companies in the United States and Canada and between
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50,000 and 60,000 tons of steel ruils. Besides these, it is es-
timated that negotiations are under way for not less than
400,000 tons of rails, a much heavier tonnage than was in
process of negotiation at this time last year. While the al-
vance in the price of steel rails predicted by U.S. has not as
yet been announced, it is generally understood that it will
not be less than $1 per ton nor over $1.50. While the ad-
wance is not looked for until books are opened late in th
present year for 1912 deliveries, it is hinted in some quarters
that it may take effect on some of ‘the deliveries for 1911,
which perhaps explains why so many rail inquiries have come
forward recently. The main increase in new lusiness i
finished steel products is seen in the plate and structural
mills. Substantial inereases in operation are being shown
by the sheet and tin plate branches. Demand for tin pla‘e
has increased. the canning interests having filed heavy speci-
fications. while the Standard Oil interests are understood to
have placed large requisitions with the Steel corporatirn

within the last two weeks

LEATHER.—This market is rather stronger. but it s
claimed prices of hides are out of line with leather prices.

and that leather will have to advance. We quote: No. 1,
24c; No. 2, 23e¢; jobbing leather, No. l. 2jc;

No. 2, 251c.  Oak. from 30 to 35, according to quali-
ty. Oak backs. 23¢ to 40c. No. 1. B.A. sole. 24¢ to 255 No.
2. B.A., 23¢ to 24c; Splits. light and medium, 20c to 23c;
Splits heavy. 19¢ to 20c; Splits, small, 15¢ to 18c; pebble grain.
l4c to 16c; russetts, No. 2, 25¢ to 30c; Dongola. ordinary
10c to 16¢

P

LIVE STOCK.—Although the =upply of ¢attle on hand was
large and the weather very warm, a steady feeling preval ed
in the local cattle market. and a fair amount of traling is

reported. A few sales of extra cho'ce steers were made at

choice at Glue, good at Ge to Gle. fairly gocd at dlue
fair at sc to 51,¢. and common at 414 to 43,¢ per b

A number of cows so'd at from 334¢ to S1uc¢ per lb.. as (0

quality: swhile bulls brought from 41,¢ to Hl,e per Ih A
firmer feeling prevailed in the hog market, and pricis were
more regular. Selected lots sold at $7.50. mixed lots ot
&7.00 to $7.25. .\ brisk business was done in =heep, lambs
and calves at the same prices as last week.  Sheep brougat
4c to 415¢ per Ib:  spring lambs. $4.50 to $G.00 cach. and
calves from $2.00 to $9.00 cach as to size and quality. The

live, stock shipments from this port for last week were 1.224

for the week previous 1948, The demand for freight space

for cattle for July is large. and has advanced 2= 61 a head.
15

and stands at 27s 6d to Liverpool and London

Chicago reports: (attle receipts, estimated at 12.000:
market was higher: beeves, $4.75 to $6.85:  Texas stecrs.

$4.65 to $6.10; western steers. &1.75 to $£5.85: stockers and

feeders, ¥3.35 10 $5.50; cows and heiters. $2.75 to $5; calves.

86 to $8.—IHogs: Receipts estimated at 24000 market gon
erally 1ac to 20¢ higher: Faht. $6.45 to $6.95: mixed. 43

rought $6.35 to %i.55; good

to $6.95; heavy. 56.35
to choice, heavy. $6.53 to $6.95: pigs. $6.10 to $6.70: bulk
of sales. £6.65 to $G.85. Sheep: Receipts, estimated at 16,

2 G0 to =465 western X3 to

000: market, strong: native,
$14.65: vearlings. $4.40 to $5.30: lambs, native, $4.25 to
$7.65.

Vlessrs. Price and Conghlan’s cables Jfrom Liverpool and
London reported the market tor cattle <tromger and noted an
advance in prices of e per Ih. since this day week, with
sales of hoth American and Canadian cattle at Tie to 13%e

per 1h.

AMLAPLE PRODUCTS. Business continues quiet. and prices
are unchanged We quote: laple syrup  73¢ to  §1.00
per tin. as to size, and in wood 7¢ to Ti,c per 1b. Maple

sugar at 81c to 91,c per b

OI, AND NAVAL STORES . —There is nothing of import-
ance to report: prices are about unchanged as fol

lows: Linseed. boiled. $1.05 to $1.07; raw. $1.02 to $1.04;
cod oil. car load lots, 50¢ to 53c. Turpentine 75¢ to 78c per
barrel. Steam refined, pale seal oil. 621,¢ to 65c.  Whale
oil 60c,

—London reports: Calcutta linseed, July-Aug., 66s 9d. Lin-
seed oil, 40s 9d. Sperm oil, £34 10s. Petroleum, American
refined, 5d; do., spirits, 614d. Turpentine spirits, 39s 6.
Rosin, American strained, 158 3d; do., fine, 1Ys.

—Savannah, Ga.: Turpentine steady, 50c¢ to 501,c;
388: receipts, 1,0 shipments, 885; stocks. 24,800. Rosin,
firm; sales, 2.270; receipts., 3.600; shipments 2,900: stocks,
95,950. Quote: B, $5.50; D, $6.10; E, $6.30;: F, G. $6.4.; H,
$6.4214: 1. $6.45: K, $6.60: M, $6.80 N. $7.15; W.i. 7.25;

sales,

w

POTATOES.—Owing to the fact that while domand .« ex-
cellent, supplies are very scarce, the tone of the market is
very steady, and prices are advancing. Sales in a jobbing
way of Green Mountaing were made at $1.65 to $1.75 per bag.
Other grades at ¥1.40 to $1.50 per bag.  New potatoes have
sold at $2.00 per bag, and American new potatoes at $0.50
to %7.00 per barrdl.

PROVISIONN. - Demand continues strong, and an active
business is  being donme at steady prices. Qur quo-
ta'tions  are as follows: — Pork: lleavy Canada short
cut mess pork. 35 to o5 pieces. bris., $22.50; half brls., Canada
short cut mess pork, $11.50; Canada short cut back pork, 45
to 95 picees, bris., #2.50; brown brand heavy, boneless pork
(all fat), b

, 40 to 50 pieces, $21.50; heavy short cut ciear
pork, brls.. 25 to 35 picces, $21.—Beef: Extra Plate beef, half
bris.. 100 ibs.. $7.50; brls.. 200 1bs., $14.50; tierces, 300 lbs.,
$21.50.— Dry salt meats: Flanks, boneless, not smoked, 1llc;
long clear bacon, heavy, 10%ec; long clear bacon, light,
12¢.—Lard compound: Tierces, 375 1bs., 9c; boxes, 50
Bbs.. net  (parchment lined), 99¢ tubs, 50 lbs.. nct, grained
(2 handles), 93,c¢; pails, wood, 20 lbs., net 10c; tin pails,
20 Ibs., gross, 914¢; 10 Ibs. tins, 60 Ibs., in case. 1l0c¢; brick
compound lard 1-1b. packets, 60 Ibs., in case 1034 ¢. —lxtra

pure: Tierces 375 Ibs. 1014¢; boxes. 50 Ibs.. net  (parchment
lined), 103(c¢; tubs, 50 Ibs.., net grained (2 handles) 10Y%e;
pails. wood. 20 1bs.. net (parchment lined), 103c: tin pails,
20 Jbs.. gross, 10c: case 10 1bs.. tins. 60 1bs. in case 1034¢;
brick lard. 1-1b. prekets, G0 Ibs.. in case. 1114c.

Liverpool reports heef extra India mess, 815 3d. Pork prime

mess  western, 75s Hams, short cut. 14 to 16 Ibs.. G8<.
Bacon Cumberland cut, 26 to 30 Ibs.., 33s. Short ribs, 16 to
24 1bs.. SH7s Long c¢lear middles, light. 28 to 34 lbs.. 3Zs.

Long clear middles, heavy, 35 to 40 Ibs.. 50s Gd. Short clear
hacks. 16 to 20 Ths.. 47x Gd. Shoulders, squave, 11 to 13 Ihs.,
s i Lard. prime western, in tierees, 41s Gd: American re-

fined. .0 pails, 42s

VEGETABLES Imported vegetablcs are now confronted
by those from Canadian gardens and farms. Jeans. peas and
turnips are in oas well as small carrots and heets. anl prices
are higher than usual. as they likely will be all stimmer.  \We
quote: Eeyptian onions, in hags. 100 1bs., 23¢. - Cucumbers, in
baskets, $2.50 to $3.50. —Tomatoes, Floridas, 4 basket ecar
riers. per package, $1.400 Mississippi. 4 basket erates. $1.50.
New potatoes. per barrel, $7.00, Cabbage. per cerate, $1.60

Cuenmbers. per erate, $4.00: per hasket, $3.50 Sweet o

tatoes. hest kiflndried stoek per basket. 3,50

WOOL, The Canadian market appoars to be  dependen
upon Boston at present, though sthe demanids  or th Lkt
coods factories are ('\.r‘vLJliu]lle\ large Locally.
prices are unchang ed and firm In Doston the
tone of  the wool  market  is o firm. with o tendency
in favour of ~cllers. The bulk of the carviy arvvivals from th -

1911 ¢lip has been dispesed of. and holders of old wool have
taken advantage of the opportunity to unload supplies at a
time when certaim manvfacturers have bheen inciimed (o b

Recent transoctions of many million pouwnds have bheen esson
tially  of domestic wool. not much interest heing taken in
offerings of imported stoek. which i< in unusuallc limited sup
ply Mill stocks are generalty Tight and cach fredi oider
for gonds means quite often that wool must be bought to
cover it.  TPreparations are heing jpade for the new light
weicht coods =eason which should be in foll swing late this

month.
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PROVINCIAL TRADE

ot lvading  Manufacturers, Merchants,
ete., in the principal proviucial

centres of the

towns

and industrial United

hangdom .

A copy of the current edition will be

torwarded, freight paid, on receipt eof

Postal Order tor 20s
Dealers seeking Agencies  can adver-
tise their trade eards for £1, or larger

advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,
London. E.C., Eng.

WHOLESALE  PRICES CURRENT.

ame of Article. Wholesale.

DRUGS & CHEMICALS— $c sc
Acid, Carbolic. Cryst. medi. .. .. . 030 035
Aloes, Cape .. oo oo eo oo e ee e 216 018
AN s 55 we sem e ew jen wee &6 88 130 175
Borax, Xtl8 . oo o wooen e e 0 4y 0 06
Brom. lotiss .. .. .. v e e 085 048
Camphor, Ref. Rings .. o e « 0¥ 09)
Camphor, Ref. oz, ck. . e ee e- 090 098
Gitric Acid.. .. cv e s0 e e oo V3T 0 4¢H
Citrate Magnesia, lb. .. .. st 02 044
Cocaine MHyd. o0z. .. .. .. .. - «- 300 38350
Copperas, per 100 lbs. .. .. .. .. .« 0975 R0
Cream Tartar .. .. .. .. . o -« 00 97
Epsom Salte.. .. .. .. .. .. ..o 125
Glycerine .. .. .. .. oo . we we 0 00 ;
Gum Arabic, per lb... .. .. .. .. 015 049
Gum Trag .. .. «o o oo oo -« == 0K 100
Ineect Powder, Ib. .. .. .. .. <. .o a5 10
Insect Powder, per keg. lb. .. .. .. 24 030
Menthol, 1b. ..o .. .. .. .. .. - 350 490
Morphia .. .. . 275 300
0il P op[.mmlt lb. o i cam % 310 390
Oil, Lemon .. .. .. .. .o o o eo 000 200
Opium .. ce e ce e e e e 800 650
Oxalic Acid . 008 011
Potash Bxdu‘o-qte cv eeoee 010 014
Potash, lodide .. .. .. .. .. .. 275 892
Quinine .. .. .. .. .. .. .. .0 .. 026 026
Straychmine .. .. .. .. .. .« .. .. g7
Tartaric Aeid .. .. .. .. .. .. 0% =

Lieoriee. —
u&t&ll!lwh Ib., 6 . 2 00

xes e e .
Aeme Licerise Pdlﬂ. oase .. .. 200
Rdosrice Losenges, 1 and § . uu 160

Excellent Site for
a First-class

Suburban and Summer Hotel

/FS( Sale at Vaudreull

~

N\
S

Formerly knowh as Lothbiniere Point.

Oa the line of the Grand Trunk and Canadiar
Pacific ; fronting on the St. Lawrence ; clear stream
0.1 one side with shelter for Boats above and below
t1e Falls. Also one mland adjoining. Areain all
about 44 acres.

APPLY TO THE OWNER,
M. S. FOLEY. .

® AND PROPRICTOR
‘"JOURNAL OF COMMERCE,"”

WONTREAL

addressed to the
“Tender
Que.,’

TENDERS
and

S EALED
undersigned, endorsed
Island,

100 p.m.. 01

for Public Building, Rock
until
1911, for the

Building at

will be recoived

Monday. July 17. construc

tion of a Public Rock Is

land, Que

Plans. specification and form of con
tract
obtained on
Mr. H. N.
of  Dominion Buildings,
the Post Oftice, Rock

at this Department.

can be seen and forms of tender

application at the office o
Superintendnt

Montrea], at

Lymburner,

Island. Que., and

Persons tendering are  notified  that
tenders will not be  considered  unless
made on the printed forms supplied, and
signed with their actual signatures, stat-

ing their occupations and lul:lw‘s of resi-
dence. In the the actual
the nature of the occupation

case of firms,

signature,

and place of residence of each member
of the firm must he given,
Faeh tender must be accompanicd by

an accepted cheque on a chartered bank,
made pavable to the order of the Hon.

the Minister of Public Works equal to

ten per cent (10 p.e.) of the amount of
the tender. which will he forfeited if the
person tendering decline to enter into a
contract when ecalled upon to do so. of
fail to complete the work contracted for.
If the tender be not accepted the cheque
will he returned
The Department does not bind  itself
to accept the lowest or any tender
By order
R. . DESROCHERS.
Secretary.
Department of Publiec Works,
Ottawa. June 24, 1911

Newspapers will not be paid for this
advertisement if they
authority from the Department.

insert it without

BUTLDING STATISTICS

If building returns for Mayv can be tak-

en as an indication. activity in the build

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
HEAVY CHEMICALS:— $c B¢
Bleaching Powder .. .. .. .. .. .. D
Blue Vitriol 5 vv oo e ee wo oo o (l)gg 3%
Brimstone .. .. .. .. e e+ 200 250
Caustic Soda .. .. .. e .0 225 250
Seda-Ash .. .. .. -+ 150 250
Sods BIeAtD: .o oo ss 65 we jse bs 175 220
Sal. Soda .. .. .. . = «= 080 086
Sal. Soda Concentrated. ee v es .o 150 200
DYESTUFFS—
Archil,: €O oo wo s s ws we w6 P
CUEER v wo e s 59 55 w6 wh b g Lkl 8:‘
Ex. Logwood #&l war B o8 o
Chip Logwood .. .. .. .. vt uv .. 1 4
(ndigo (Bengal) 5w s 1 g f %
Indigo (Madru) o « e« 070 100
Gambier .. .. . e .. 000 000
Madder .. .. .. . es oo we os. 009 1 g0
Sumae .. .. .l L .. .. 0380 009
Tin Crystals e .. 030 058
FISH—
New Haddies, boxes, per Ib. 0
Labrador Herrings .. p 5 (())?) % 23)
Labrador Herrings, half blls 0 Co0 400
Muackirel, No. 2 per brl ... . . 18 00
Green Lud NOw 1 so 55 i s on o 0 00
Green L‘ud, large .. .. .. .. . v 10 00
Green Cod, small .. .. ,. 8 00
dalmon, brls., Lab. 1 . . 6 7
bannuu', halt 'brls pe ww deei@ §e S 1?; ;3
Salmon, British Columbia, brll we® 14 00
Salmon, British Columbia, half brls. 7 50
Boneless Fish T 005 9 by
Boneless Cod . 0 054 0 07
Skinless Cod, case . 000 6 25
Herring, boxes .. .. .. .. .. - 016 0 25
FLOUR—
Choice Spring Wheat Patents, 5
Seconds .. e 3 % ‘4) gg
Manitoba blrong Bakers s 000 460
Winter Wheat Patents 460 475
Scraight Roller ST 410 425
Straight lmg : 1% 200
Lxtras o .. .. 160 175
_Rolled Oats .. = o 000 455
Cornmeal, brl. . 300 310
Bran, in bags .. o 2 2.
Shorts, in bags .. 5 ' ‘l; 38 :é %
Moulllle v o ve ee (000 :iO 00
Mixed Grades . .. 2500 28 00
FARM PRODUCTS—
Butter—
Unole-si, New Milk Creamer Worsrete C P
Finese \L\\ Creamery..... " ... ] 0 031 5 1:'
Creamery, Seconds .. .. .. 3 'L' bau
Townships dairy 0 S 102t
Wescern Damy . e
Manitoba Dairy . .
Fresh Rolls .. . 383 S 88
Cheese—
ko der...
New Make . 3 88 8 (1)0
Fruesv Wesiern, ul]lu'}i
Finest Western v\hlle S o e - a 00‘ 0 90‘
Il*m«:;l Western, coloured .. e se 000 000
HASLOIN! oo oo we e s ce oo 0 10F0 114
Eggs—
Strictly Fresh .. .. )
New Laid, No. 1 .. . . ; 3 '1"7" 8 (1\(;
Laid, No. 2 .. .. .. .. 00 000
\ulmlonl . . 0214 0 22
No. 1 Candled 0 00 0 og!
No. 2 Candled 000 000
Sundrics—
Potatoes, per bag .. .. ..
Honey, White Clover, comb o L0 7-5
Houvy, wint exuacted............. .. 3 1’1; 8 ll);
Beans—
Prime .. .. .. .. ¥ o
Best hand-picked . . [f ?8 ? g?)
GROCERIES—
Sugars—
Standard Granulated, hln'els T "
Bags, 100 lbs. wai sl e :: :3’
Ex. Ground, m blrrcll W e i) @e 5 (;2
Ex. Ground in boxes .. .. .. . b 25
Powdered, in barrels .. .. e 4 »b
Powdered, in bexes .. .. .. ® 505
Pari_s Lumps, in barrels .. .. .. . 5 65
Paris Lumps in half barrels .. . 57
Branded Yellows 5% " . 000 400
Molasses, in puncheons, Moutt <« 029 082
Molasses, in barrels .. .. .. ., .. .. 032 985
Molasses in half barrels .. .. .. .. 034 037
Evaporated Apples .. .. v se sa 014 015

WHOLES

Nax

Raising—

Bultanas .. ..
Loose Musc. |
Layers, Londc
Con. Cluster
Extra Desert
Royal Buckin
Valencia, Sele
Valencia, Lay
Currants .. .
Filatras .. ..
Patras .. ..
Vostizzas .. .
Prunes, Calif
Prunes, Frenc
Figs, in bags
Figs, new lay
Bosnia Prunes

Rice—

Standard B.

Grade C. .. .
Patna, per 100
Pet Barley, b
Pear] Barley,
Tapioca, pearl
Beed Tapioca..
Corn, 2 Ib tin
Peas, 2 1b. ti
Balmon, 4 do
Tomatoes, per
8tring Beans

Balt—

Windsor 1 1b.,
Windsor 3 1b.
Windsor 5 1b.
Windsor 7 1b.
Windsor 200 1i
Coarse deliver
Coarse deliver¢
Butter Salt, b
Butter Salt, b
Cheese Salt, b
Cheese Salt, b

Coffees—

BSeal brand, 2
11
0ld Governmen
Pure Mocho
Pure Maracaibo
Pure Jamaica
Pure Santos ..
Fancv Rio ..
Pure Rio ..

Teas—

Young Hysons,
Young Hysons,
Japans .. .. ..
Congou .. ..

Ceylon .. .. ..
Indian .

HARDWARI
Antimony .. ..
Tin, Block, L.
Tin, Block, Str
Tin, Strips, pei
Copper, Ingot,

Cut Nail Sche
Base price, per
40d, 50d, 60c
Extras—over an
Coil Chain—No.
No

No

No

%
5-1

%

7-U

Coil Chain No.
9-u

5%

%

T

Galvanized Sts

100 1b. box, 1%
Bright, 1% to 1

Galvanized Iro
Queen’s Head, o
Comet, do., 28

Iron Horse S8he
No. 2 and large
No. 1 and smal
Bar Iron per 1
Am. Sheet Steel
Am. Sheet .Steel
Am. Sheet Steel,
Am. Sheet Steel
Am. Sheet Steel,
Am. Sheet Steel,
Boiler plates, ir
Boiler plates, ir
Hoop Irom, base
Band Canadian

base of Band i




URRENT.

Whole
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8838383
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23 00
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8588 88338
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5 30
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4 60
476
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175
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3 v
22 00
t0 00

(0 00 30 00
25 00 28 00

0 00
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4 00

0 32
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0 37
015
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WHOLESALE PRICES CURRENT.
Name of Article. _Wholesale.
Raising— $c$
é eel @ 5oy ew 000 012
g A 009 010
Layers, London .. .. .. . 000 220
Con. Cluster o i 000 205
Extra Desert .. 0 00 égd
Royal Buckingham .. .. . . 00 000
Valencia, Selected .. .. .. .. .. .. 0060 000
Valencia, Layers .. .. .. .. oo oo 000 0100
DB .. «o «c oo oo s oo oo oo 00w
Filatras .. .. .. . ¢ w0 o0 .. ee g 0p 007
Patras .. .. «c oo oo o0 oo eo ae 0 048
Vostizzas .. .. .. .. .. . ee e 5
Prunes, California .. .. .. .. .o 009 013
Prunes, French .. .. «c .0 o0 o0 o0 g%g g(l’g
Figs, in bags .. .. .. «¢ oo oo oo 008 013
Figs, new layers .. .. .. .. .. & *
Bosnia Prunes .. .. .. ¢ 0 co oo 0Co
Rice— v
Btandard B. .. .. .. .. . 000 300
@rade C. .. S .. 000 2
Patna, per 100 lbs u’. . e 000 425
Pet Barley, bag 98 e 0o 00 vo w0 4 W 4L
Pear] Barley, per Ib. .. .. «¢ oo .o 000 0084
Tapioca, pearl, per lb. .. .. .. .. 0 06
Beed TapioC@.. .. «o o oo oo oo oo 005 006
Corn, 2 1b tins .. .. .. ee so «s 000 100
Peas, 2 1b. tins .. .. .. .. .. 126 17
Balmon, 4 dozen case. .. .. . 095 240
Tomatoes, per dogsem CADS..... ..... 0 00 1 45
String Beans .. .. .. «: .o oo oo 080 0 97}
Balt—
Windsor 1 1b., bags gross .. .. .. 150
Windsor 3 1b. 100 bags in brl. .. .. 300
Windsor 5 1b. 60 bags .. .. «c o oo 2 90
Windsor 7 lb. 42 bags .. .. <. o oo 2 80
Windsor 200 lb. .. .. .. e oo oo 11
Coarse delivered Montreal 1 bag .. 0 60
Coarse delivered Montreal 5 bags .. 0 574
Butter Salt, bag, 200 lbs. s e 156
Butter Salt, brls., 280 lbs. .. .. .. 2 10
Cheese Salt, bags 200 lbs. .. .. .. 1 56
Cheese Salt, brls., 280 lbs. .. .. . 2 10
Coffees—
Seal brand, 2 lb. camd .. .. .. .o 8 32
Ib. cans .. .. .o e 0 33
Old Government—Java .. .. «¢ oo e 0 31
Pure Mocho .. .. «s oo es o0 0 24
Pure Maracaibo .. .o ee o 018
Pure Jamaica .. . s @ 0 174
Pure Santos .. .. «c «o ot oo oo e 0 174
Fancv Rio .. .. .. «. «o oo o0 o 016
Pure RioO .. «¢ «0 cn o0 o0 ee or ue 0 15
Teas— v
Young Hysons, common .. o 018 025
Young Hysons, bhest grade .« 032 035
JAPANS .. .c oo oo oo se oo # « 035 060
CONGOU .. «u +o oo oo es oo +o so 021 045
Ceylon .. albacs la's es oo oo oo 022 035
Indian .. .. .. «v «s oe so . o 022 035
HARDWARE—
ADtIimONY .. .. e ci se o se ee ee ee 010
Tin, Block, L. and F. per Ib . v 48
Tin, Block, Straits, per ib. .. N 0 00
Tin, Strips, per lb. .. .. <o o o0 0 49
Copper, Ingot, per lb. .. .. .. .. 018 02l
Cut Nail Schedule—
Base price, per keg .. .. .. s .o 340 Base
40d, 50d, 60d and 70d, Nails ..
Extras—over and above 30d
Coil Chain—No. 6 .. .o 0093
NOw B o o5 os oo oo o0 33(,;
NO. 4 ¢0 eo co oo or oo
NO. '8 s 55 o5 ws v iom 0 06
1% inch .. cc o oo oo 5(_)0
516 inch .. .. .. .. ;33
% fncit .. .. .. .l e 3 60
7-16 inch .. .. .. . 3 40
Cofl Chain No. % . .o oo an oW '325
918 .o eo oo oo oo e 315
;.. e o 8 00
7% and 1 inch .. .. .. j;g
Galvanized Staples—-
100 1b. box, 1% to 1% .. .. .. . 285
Bright, 1% to 1% .. < oo oo oo oo
Galvanized Iron—
Queen’s Head, or equal gauge 28 .. 42 445
Comet, do., 28 gauge .. .. .. «« ggs 490
Iron Horse Shoes—
No. 2 and larger .. .. oo oo oo oo 3 65
No. 1 and smaller .. .. os oo oo 3 90
Bar Iron per 100 Ibs. .. .. .. .. 185
Am. Sheet Steel, 6 ft. x 2% ft., 18 2 10
Am. Sheet .Steel 6 ft. x 2% ft., 20 2 40
Am. Sheet Steel, 6 ft. x 2% ft., 22 2 45
Am. Sheet Steel, 6 ft. x 2% ft., 24 245
Am. Sheet Steel, 6 ft. x 21 ft., 26 255
Am. Sheet Steel, 6 ft. x 2% ft., 88 2175
Boiler plates, iron, % ilcl} Ve wE e 2 50
Boiler plates, iron, 3-16 inch .. .. 2 50
Hoop Iron, base for 2 in. and larger 226
Band Canadian 1 to 6in., 30c; ever
base of Band iron, smailer size .. 188

ing line throughout the country is weri-

tably rampant. At no previous time,
considering the large list of cities report-
ing, have the gains been greater in num-
ber, or the individual increases of more
striking magnitude. Comparative figures
submitted to Construcuon show an av-
erage gain for thirty-two centres of 65
per cent.. the permits totalling $18 747,
894, as against $11324898 in the same
period of last year. But seven
all are noticed. As to the
diate outlook. it might be said that at
the there been so
much important work in prospect. June,
July and August should record tremen-
totals labour
troubles which threaten ai the present
time interfere to

decreas-

€S in imme-

no time in past has

dously large although

might extent

with operations in one or two important

some

centres,

Permits for
Permits for
May, 1910.

>,
3
=

Berlin, Ont. $55,200 ........

Jrandon. Man, 621 428 $ 232 990
Brantford. Ont. . 61,823 5.
Calgary. Alta. . 3.616.812 5
Edmonton. Alta. A4 425 231 055
Ft. William, Ont. 116, 230.230
Guelph. Ont. . 244770 18 6.0
Halifax. N.8&. . . . 111 450 36.200
Hamilton. Ont. . . . 539,005 202,625
Kingston, Ont. . . . 20 470 19.535
London. Out. .. 195470 S7.165
Medicine Hat, Alta. . 17,075 40,949
Montreal. Que. . . 1.705 140 1.709 200
Moose Jaw, Sask. . . 298.950 207,100
Nelson. B. (. e 16945 .. ... ..
Ottawa, Ont.. . HIS 445 651.150
Peterboro. Ont. . . . 67,108 124,845
Port Arthur. Ont. . . 42 550 131.975
Prince Albert. Sask. . 03 350 11.100
Regnia. Sask. . 1.036.190 397.040
faskatoon. Sask. . 480000 850.350
Stratford. Ont. . . . 2.100 450
St John, N.B.. . 40600 31.000
St. Thomas., Ont. . . 34.315 3355)
Svdney. N.8&, 124.120

Toronto. Ont. . 2,643.755
Vancouver, B.C. . ..2,488050

N. Vancouver, B. C. 52.068
BC.. p
Ont.

Winnipeg, Man.

335

790
A380
326,000

Vietoria,

Windsor,

2104450
263 800

Westmount, Que. . .

$18,747,894 11.324,898

WORLD'S SILK PRODUCTION.

The syndicate of silk merchants at
Lyon has pust published the customary
statisties of the world's silk production
in 1910, though the fizures relating to
the Far East included in same are only

provisional. The world’s total is put at

24350,000 kilos (a kilo equals 2.2046
pounds), compared with 24.510.000  for
1909.  Toward this 4705000 kilos raw

. Bpelter, per 160 Ibs. .. ..

' 26 gauge .. ..

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.

Canada Plates— $ 0 8o
Full polish .. .. e e0 ¢o o0 o. oo 4 26
Ordinary, 52 sheets.. .. sl 2 96
Ordinary, 60 sheets.. .. 300

Ordinary, 76 sheets.. .. .. .. .. .

Black Iron Pipe, 3§ inch .. .. .. ..
% inch .. .. ..
34 inch .. o
% inch .. .. ..
1 inch .. .. ...
1% inch .. .. ..
1% inch .. 5
2 inch . -

Per 100 feet met.—

82 inch .. .. ..
Steel cast per 1b., Black Diamomd ..
Steel, Spring, 100 1lbs. .. .. .. ..
Steel, Tire, 100 lbs .. .. .. .. ..
Steel, Sleigh shoe, 100 lbs. .. .. ..
Steel, Toe Calk ov vo oo on o5 &
Steel, Machinery .. .. .. .. .. ..
Steel, Harrow Tooth .. .. .. .. ..

Tia Plates— ) K

1€ Coke, 14 x 20 .. .. .. .. ..
1C Charcoal, 14 x 20 .. .. .. ..
1X Charcoal .. .. e ee o0 .. ..
Terne Plate 1C, 20 x 28 .. .. ..
Russian Sheet Iron o e leiw
Lion & Crown, tinned sheets .. .
22 and 24-gauge ,case lots .. ..
20 QAURDL oy i oo sn as 58 W6 o
Lead: Pig, per 100 lbs. .. .. .. ..
Bheet ouoo v oo ivs ns ss G v we s
Shot, 100 lbs.,, 7560 less 25 per cent.
Lead Pipe, per 100 Ibs. .. .. .. ..

Zine—

Sheet ZIRC .. cc o¢ oo oo oo o0 0a s

Black Sheet Irem, per 100 Ibs.—
10 w 12 guage . ST KN e U
14 to 16 gnage e
18 te 20 gauge .. ..
22 te 24 gauge

| 28 gauge .. .

Wire—

Plain Galvanized, No. 4

Plain galvanized, Ne. § iy wwi fow
de de No. 6, 7,8. ......
do do NO.. 8 ve voi wa oo s
do do No.10
de do No. 11 .

de do No. e ¥ 5
de de No. 4. .. .. ..
de do No. 16 . .. .
de do No. 16 . .. .
Barbed Wire, Montreal .. ..

Spring Wire, per 100, 1.25 ..
Net extra.
Iren and Steel Wire, plaim, 6 te ® ..

ROPE—

Sisal, base .. .. .. .. ..
do 7-16 and up ..
de 3 .. ..
do 8-18: .. sc o0 55 4s, v we s

Manilla, 7-16 and larger .. .. ..
de BB i 5i wn 55 ewo cew ieien e
de 14 to 516 .. .. .. .. ..

Lath yarm .. .. .. .. ..

WIRE NAILS—

2 extPB co o o4 oo oo wi 0w s
2d f extra .. .. ..
8 extra .. s es ss
4d and 5d extra .. os e
6d and 7d extra .. .. .. ..
8d and 9d extra ., .

10d and 12d extrg ..

16d and 20d extra .,

20d and 60d extpa

BUILBING PAPER—

Bry Sheeting, roll .. .. .. .. .. ..
Tarred Sheeting, roll .. .. .. .. ..

HIBES—

Montreal Greea Hides—
Momtreal, No. 1 ., .. .. ..
Momtreal, Ne. 2 .. .. .. ..
Momtreal, No. 8 .. .. .. «¢ vo oo oo
Tanners pay $1 extra for sorted cur-

ed and inspected .. .. .. .. .. ..
Sheepskins .. .. .. .. .. .. .. ..
Clips .. .. ~. .. o .

Sori ¢ Lambskins............00 00
Calfskins, Ne. 1 .. .. .. .. "0
doe Neo. 2 .. .. .. ve vo 4t a0

Horse Hides .. . ee oo oo ee
Tallew rendered .. oo o0 oo oo o0 oo

10 09

0 00

7¢c  per

—

KON-HONOO

O DB WK - -
g

S8&8&gSs
»

&

cuoan
8

couwos
o
=

20
Ib

aless g0 p.c..

6 25
000 775
2 80
000 2 g5
V00 215
Voo 29
000 2 3y
000 2 g
Per 100 1bs,
273
2 58
2 68
223
273
278,
2 38,
3 48
0 £
0 80
2 30
25
02 35 base )
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
0 00
2 30 Base
000 010
000 009
000 008
1e0
000 010"
000 0316
000 o018
17 2560
006 008}
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
LEATHER— §c. $c
No. 1 B. A. Sole .. .. .. «. oo . i
No. 2 B. A, Sole ov e v oo ve v o2a 0
Blaughter, No. 1 « ee s (0026 0
nght medium md helvy ceee e 080 0
Light, No. 2 .. .. «c w0 «see oo 25 0
Harness .. ee s ee ee se s (030 0 &
Upper, heavy A 038 0
Upper, light .. .. .. .. . 088 ¢
Grained Upper .. .. .. v «e o- 038 o
S8cotch Grain .. .. e oe . F
Kip Skins, l"rench orell e »e o gég 8
English .. vo de: we wim “e s e 050 0
Canada Kid .. .. .. .. “ se e 050 06
Hemlock Calf .. ae oo ee e 075 0
Hemlock, Light .. .. .. . 000 0
French Calf.. .. o se se 138 1
Splits, light and medlum i ee e 023 0 :
8plits, heavy .. .. . o« ee o 013 0 4
Splits, small .. o T, leet &
Leather Board, (‘unnda oo 8(112 g
Enamelled Cow, per ft. .. .. .. 016 0
Pebble  Grain os es se e 014 0
Glove Grain .. .. «¢ co o0 o0 oo 013 0
Box Calf .. .. .. .. e oo 018 0 2
Brush (Cow) Kid .. . 000 0
Buff 5 sl &% 016 01
Russetts, light & @ 050 0
Russetts, heavy .. <. .o ot se oo oo (0380 0 2
Russetts, No. 2 o e wiE b i
Russetts’ Saddle l‘l "dozen .. g 33 2
Imt. Fre neh Calf v e 000 0
English Oak, 1b. 0380 0 3:
Dongola, extra 038 0 4
Dongola, No. 1 .. .. .. 020 0
Dongola, ordinary .. ol ioiw wim 010 0
Coloured Pebbhles . .. .. .. «c oo o« 015 0
Coloured Call ee 4o or oo oo 4o ¢ 017 0
LUMBER—
8 inch Pine (Face Measire) .. 50
8 Inch Spruce (Board Measure) 16
1 Inch Pine (Board Measure) . 18
1 Inch Spruce (Board Mealure) e e 18
1 Inch Spruce (T'. and G.) . 00 25
1 Inch P’ine (T. and G.) 4 00 30
2x3, 3x3 and 3x4 Spruce (B M) 18
2x3, 3x3 and 3x4 Pine (B.M.) .. .. 2
1% Spruce, Roofing (B.M.) .. .o 22 0
1% Spruce, Flooring (B.M.).. 2
1% Spruce (T. and G.) .. . 24
1% Pine (T. and G.) .. .. .. 33
1 Pine (L. and G.) (V.LB.) 33
Laths (per 1,000) .. .. .. .. 3

MATCHES—
Telegraph, case .. .. .. .. ..
Telephone, case .. ..

Tiger, CRBE .. so e oo iws 00 so s
King Edward .. .. . cc cc oo oo oo
Head Light .. s *% ae 4o e

Eagle Parlor 200 l NS o
Silent, 200’8 .. <. e s oo oo 4o oo
do, 600'8 .. .. . .0 .

Little Comet .. .. .. .«

OILS—
Cod 0il .. .. se e ee se oo e
8. R. Pale Senl ne om wa @F S8 A o
8traw Seal . ve s ee we se ee
Cod Liver ()\I Nﬂd.. Norway Process
Cod Liver ﬂxl Norwegian .
Castor Oil .. .. o% s we we 4
Castor Oil, barrels .. .. e .o ae o
Lard Oil . .

Linseed, FaW .. .. ve v e oe ee
Linseed, boiled .. .. .. .. ..
Olive, pure .. .. oo oo oo s

Olive, extra, qt., per case ..
Turpentine, nett .. .. e
Wood Alcohol, per gnllon

PETROLEUM—
Acme Prime White, per gal. . w
Acme Water White, per gal. .. ..
Astral, per gal. .. oo 5o o5 08 es
Benzine, per gal. .. .. .. .. . ..
Gasoline, per gal. .. .. ..

GLASS—
First break, 50 feet .. ..
Second Break, 100 feet .. .
First Break, 100 feet .. . o e
%d(nnd Break, 100 feet .. .. .. ..
ird Break .. .. .. ee 5o oe o
Fourth Break .. .. .. .. .

PAINTS, &c.—
Lead, pure, 60 to 100 lbs. kegs .. ..
Do. No % os Se 88 ws ew e
Do. No. l o oo oo oo oo .
Do. No. 8 i o e e i
Pure Mixed, gal. .. .. oo .. .. ..
White lead, dry .. .. .0 o0 .. .. ..
Bed lead .. .. .o to et e e a0 ae
Venetian Red, English .. .. .. ..
Yellow Ochre, French .. .. .. .. .
Whiting, ordinmary .. .. .. ..
Whiting, Guilders” .. .. ..
Whiting, Paris Gilders’
English Cement, cask .. .. .. .. ..
Belgian Cement .. .. .. .. ..
@erman Cement .. .. ., .. ..
United States Cement. .

Fire Bricks, per 1,000 . We
Fire Clay, 200 1b. pkge. .. ..
Rosin 280 Ibs., grow .. .. ..
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silk was contributed by western Kurope
compared with 5385000 in 1999, includ-
ing 3,047.000 kilos by Italy. against 4.-
251,000 kilos, and 320,000 (674000) by

France. The production of the Levant
and central Asia was 2,695,000 kilos, com-
pared with 338000 kilos. The  Far

Eastern total is put at 16.950.000 kilos.

Dagainst 16087000 in 1909, includ'ng  ex

ports from Shanghai, 5,345,000 (5185
000 kilos) from Canton 2590000 (2295
000), from Yokohama 8890,000 (8,372,
(Q0), and Caleutta and Bombay 215,000
(235,000) kilos.  Despite the deficit in
Europe and Levantine crops, the total
silk production very closely approaches
that of the preceding year (which held
the record) thanks to the all around in-

" crease of Asiatic exports. More and

more the supply of the silk markets de-
pends on the Asiatic crops, whose ex-
ports show a constant advance. TFrom
an average of 8.354.000 kilos in the years
1876-1880. the world’s silk crop has been
steadily expanding until it has reached
24,510,000 in 1909 and the above men-
tioned figure for 1910. In the same per
ind the contribution by the Far Rast has
risen from 5.740.000 kilos to 16,950,000

Iast year.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-ageney for the dis-
trict in which the land is situate. En
try by proxy may. however. be made at
any Agency, on certain eonditions by the
father, mother, son. danghter, brother »
sister of an intending homesteader.

DUTIES:—(1) At least «ix months’
residence upon and cultivation of the
land in each yvear for three yvears.

(2) A homesteader may. if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (80)
acres in extent. in the vileinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint owmership in land will
not meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owmed by himself
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

WHOLESALE PRICES

Name of Article.

Glue—

" Domestic Broken Sheet.
! French Casks .. .. .. <. .0

French, barrels

American White."barre.ll
Coopers’ Glue .. ..

Brunswick Green

French Imperial Green . N
No. 1 Furniture Varnigh, pugnl
a Furniture Varnish, per gal.
Brown Jap&h .. .. <. eo co oo oo

Black Japan ..

| Orange Shellac, Nol i
Orange Shellac, pure .. ..

White Shellac

Putty, bulk, 100 1b. barrel ..
Putty, in bladders .. .
Kalsomine 5 1b. pkgs.

Paris Green, f.o.b. Montreal—

Brls. 600 lbs.

100 1b. lots Drums,
100 1b. lots Pkgs., 1 lb.
100 1b. lots Tins,
Arsenic, kegs (300 lbs)

WOOL—

Canadian Washed Fleece .

North-West

Buenos Ayres .. ..

Natal, greasy .. .
Cape, greasy ..
Australian, greasy

WINES, LIQUORS, ETC.—

Ale—

English. qts. .. ..
English, pts. .. ..

Canadian, pts. .. .. ..

Porter—

Dublin Stout, qts.
Dublin Stout, pts.

Canadian Stout,, pts.

Lager Beer, U.S.
Lager, Canadian

Spirits, Canadian—per

Alcohol 65, 0.P.
Spirits, 60, O.P.
Spirits, 25, U.P.
Club Rye, U.P. ..
Rye Whiskey, ord.,

Perts—

Tarragona .. .o ..
Oportos.. -« <o .

Sherries—

Diex Hermanos .. .. ..
Other Brands .. ..

Clarets—
Medoe .. oo oo o

St. Juliem <. oo oo oo .

Champagnes—

Piper Heidsieck
Cardinal & Cie

Brandies—

Richard, gal. ..

Richard 20 years flute 12 q.!.l in case

Richard, Medecinal

Scotch  Whiskeys—
Bullock Lade, G.L. «c oo oo oo

Kilmarnock

Usher's 0.V.G. “..“

Dewars

Mitchells (.lenogle, 12 qti
do Special Reserve 12 qts.
do  lxtra Special,
do Finest Old Scotch,

Irish  Whiskey—

Mitchell Cruiskeen Lawn..

Power's, qts. ..
Jameson’s, qts.
Bushmill's .. ..
Burke's .. ..

Angostura Bmen, per ! do:

Gin—

Canadian green, cases ..

London Dry .. ..
Plymouth ..

Ginger Ale, Belfm,doz
Soda Water, imports, doz.
Apollinaris, 50 qts.
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Richard V.S.0.P., 12 Qts, .v ou o
Richard, V.O., 12 qts... .
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Canadian Ins

Name

British Amer
Canada Life.
Confederatior
Western Assu
Guarantee Cc

BRITISH Al
Quotations on

shares Divid

£50,000 10s. pel
460,000 10s. per

220,000  Ga.
100,000 17l
295,000 60
100,000  10s.
10,000  18%
169,096 12%
10,000 10
200,000 10

67,000 16 2-3
160,000 68 6d pe

100,000 .o
20,000 178 6d pi
246,640 £ 90
85,862 20
206,660 82
10,000 16
10,000  40s. per
60,000 (]
110,000 858 6d pe
300,000 37%
44,000 258
58,776 80
100,000 20
€80,220£ 9
261,258 66 2-8
260,037 17%

240,000 10s. per
48,000 1028

100,000 20
5,400 13
111,314 50
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We Can Interest You.

Foley & Wi

CHICAGO,

¢@= ALL MACHINES

WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADRB.
Write us for Prices and Terms.

liams Mg, Co.

FACTORY & GENERAL OFFICE:
ILLINOIS.

ADA SHIPPED DUTY PAID FROM

FOR CAN-

OUR WAREHOUSE AT GURLPH,
ONTARIO.
Address all Correspondence teo
Chicago, Tllinois.
Canadian lnsurance Uompanies.—Stocks and Bonds.— Montreal Quotations June .8, 1911. SECURUATRE. m:‘:?;
No. Last sh Amount Canada British Columbia, Clo’g Price
Name of Company. Shares | Dividend | nop SAle. pald per | quotations 1017, 4% P.C. oo oo oo oo
per year. hare per ct. 1041, 8 p.c. . 82 H
Canada, 4 per cent loun, 1910 91§ 924
8 per cent loan, 1988. 91¢ 924
British American Fire and Marine e 15,000 | 84—6 mes. 350 360 97 Insc. Sh. .. .. .. 994 100
Canada Life.. .. . es oo 2,600 4—6 mos. 400 400 160 2% p.c. loan, lﬂl'l. ce oo 77¢ 78}
Confederation Life .. .. <o oo eo| 10,000 |74—6 mos. 100 10 271 Manitoba, 1910, & P.G. <o oo oo oo |- caee
\Yestern Assurance .. .1 25,000 5—6 mos. 20 80
Guarantes Co. of North America ...‘ 13,372 | 2—3 mos. 50 160 |
Shares RAILWAY & ER
e OTHER STOCKS L
"BRITISH AND FOREIGN INSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. June 17, 1911 100 Atl-;tch& gth West § p.c. gua.
1st onds .. .. .o 114
10 Buffalo & Lake Huron £10 lhl'.. 124 };6
) do. 6% p.c. J)Q dl oo _so e ee| 186 18
shares Dividend NAME Share Paid Closing Prices Can. Central 6 pic. M. Bds. Int.
guar. by Govt. .. .. .. .. .
Canadian Pacific, gl(l).. ee oo oo 2474 [ 248
50,000 10s. per sh. Alliunace ASUF. .. oc s oo 20 21-b 12 124 Do. b p.c. bonl on e b we] 102 108
e L tufee  fuur 52 y Do. 4 p.c. deb. stock.. .. ..| 104 | 106
460,000  10s. per sh. Do (NEW) s 50 wp seiee v o 1 1 ? i Do. 4 p.c. pref. stock .. .. ..| 106 | 106
200,00  Ga. Atlas Fire & Life .. .o .o .o 0 s 64 61 Algouis 5 p.e. bemls.y oo oo 1 | LI
100,000 17l British Law Fire, Life .. .. .. .. 10 31 i Grllr;dMTrunk Georgian Bay, &e.
p B .« . “e se se se es ee
206,000 60 Commercial Union .. .. oo .. 10 194 20 4
" Sttt . 4 100 Grand Trunk of Can. ord. steck' 281 29
100,000 10s. Employers' Liability .. .. U l;' l:’ 100 " 2nd equip. mg. bds. 6 puc...| 112" | 114
8 Equity & L. T, 100 6 ‘ 29 100 1et pref. stock, § p.c.. .. ..| 'Y 11
10,000 18% quity i 12 21 100 2nd pref. stock .. .. .. ..| 102 [ 108
169,996 1215 Gen. Accident, Fire & Life .. 5 1y 8 U 100 8rd pref. stock .. .. .. .. lggi 100§
= . 2 74 71 100 6 p.c. perp. deb. stock.. .. 128
10,000 10 General Life .. .. .. <0 o0 o 10 o 100 4 p.c. perp. deb. stock.. ..| 1004|101}
200,000 10 GURRDIRN. «o. 4o o0 w3 so &% % 10 104 10 100 Great Western shares, 5 p.c. ..| 124 | 126
5 ) - ~ 81 84 100 M. of Canada Stg. 1st M., § p.e.
67,000 16 2-3 Indemnity Mar .. .. .. .. 15 o ) 100 Montrenll & Chumplnln 1] pe ist
. Ini o 19 b¢ bE} mtg. bonds .. [
160,000 68 6d persh. Law Union & Rock. .. .. 1 9 1ot "o Nor. of Canada. 4 pc ‘deb. stook 108 | 100
100,000 o Legal Insurance.. .. .. .o oo oo b 1 100 Quebec Cent, 65 p.c. 1st ine. bds.| 5"
174 174 G.&B., 4 p.c. bonds, 1st mtg. 101 108
20,000 178 6d per sh. Legal & General Life .. .. .. 50 8 .3 s 100 Well Grey & Bruce, 7 p.c. bds.| .
Li o o . t mortg. P R T o
246,640 £ 90 verpool, London & Globe St 2 .5 & 100 St. Law. & Ott. 4 p.c. bonds.. H PTS
8,862 20 Londol .. oo ws 0e os 'sa ae e 25 12%
206,660 82 London & Lancashire Fire. .. .. 25 2% 2; : Municipal Loans.
10,000 16 London and Lancashire Life. .. .. 10 2 " 1 100 City of Lond.,Ont., 1st prf. B p.e. | 112
10,000 40s. per sh. Marine.. .. v .. e e oo oo . 25 4% 100 City of Montreal, stag.. § p.e.|... .. Soish
' _ 2% 34 100 City of Ottawa, red, 1918, 4% p.e.| 102 | 104
60,000 6 Merchants’ M. L. .. .. .. .. 10 2 - 104 100 City of Quebec, 8 p.c., 1087 ..| #3 | g5
: CL redeem, 1928, 4 p.c.. .. .. ..| 101 108
110,000 858 6d per sh. North British & Mercantile .. 25 6y . 8 108 City of Tomnto, S pe 99 101
300,000 37% Northern .. .. .. .. e .. .. 10 : :% p.c., 1929 s oieeee 92 | 94
29 30 | B p.c. gen. con. deb., 1919-90......
4,000 25 Norwich Union Fire e . 2% 8 : ‘i o :;wﬁ: g:d,‘_'? 1916-% i
7 Phoenix .. .. .. 32 83 ty of innipeg deblﬁ‘u l'.c. o
53,776 80 oenix . 50 5 Deb. seript., 1907, 6 p.c. ....
100,000 20 Railway Passen.. .. W e 10 2 o o
€80,220£ 9 Royal Exc. o St. 100 19 ok Miscellaneous Companies.
, , 26 27
201,208, 0033 Hoyal Insursmces. oo v e 10 1 " 100 Canada Company .. .. .. .o «o| 26 | 28
260,037 17% Scot. Union & Nal. “A” ., .. 20 1 3 34 100 Canada North-West Land Oe. ..|-..... woi_ e
184 14 100 Hudsom Bay .. .. < oo oo oo oo| 1124 [ 118}
240,000 10s. per sh. Sun Fire .. .. .. .. .. .. 10 10e
48,000 1023 Sun Life S oo e op 10 ™V 197 203 —_——
7} ?
100,000 20 Thames & Mer. Marine .. 20 2 . 8 Bank of England .. .. .. .. .. oo 249 | 258
65,400 18 Unfon Mar., Life 20 214 ; Londom County and Westminster. ... 214 | 2.4
R . 6} b4 Bank of British North Ameriea ...| 7¢ 7
111,814 50 Yorkshire Fire & Life .. 5 b Bank of Montreal .. .. .. .. .. ouiu
Oanadian Bank of Commeree. .. ..| 21 |22
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North American Life Assurance Co. The

““SOLID AS THE CONTINENT.”

Capital and
JOHN L. BLAIKIE, || =% 1910 & J L. GOLDMAN, Total Insw
Premdent. ||| A.lLa., F.CA, i
reneen | TOTAL CASH INCOME. .. .. .. .. .. .. .. $2,176578.38 || Managing Director. i P°“z
£, GURNES. || TOTAL ASBETS .. .. .. .o o ovoeeoe oo oo 11388,773.82 || o0 0 2uyioR,
J. K. OSBORNE, || NET SURPLUS to POLICYHOLDERS .. .. .. 1,174,768.63 B.A. LL.B.,
Vice- Presidenta. i‘ PAYMENTS TO POLICYHOLDERS.. .. .. ..  887,830.62 Becretary.
H. RUSSE

HOME OFFICE, - - - TORONTO.

Over 2,280,000 S
Policies Issued G

and paid for was the 1910 record of WANTED.—Commercial Travellers for B

;STRENGTH oF = T h 2 Pru d e Ntial a profitable side-line required by all

AV
GIBRALTAR £ Just think what this means—over 940

policies issued during EVERY hour of each

SIGHT JR ki ay i rear! :
EIGHT HOUR working day in the year in confidence, A.B.C, P.0. Box 576,

business men ; no samples. Address,

= WRITE US ABOUT AN AGENCY Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Incorporated s a Stock Company by the State of New Jersey.

JOHN T. DRYDEN. President. Home Office, NEWARK, N.J. The Ma

PERPETUAL CALENDAR
1911 JUN e 1911

Thu Fri Sat SUN Mon Tue Wed

Sat SUN Mon Tue Wed Thu Fri

The use of

1 2 3 4 5 6 7 Lo
8 9 10 11 12 13 14

15 16 17 18 19 20 21

22 23 24 25 26 27 28

29 30 31

Oemwary. March, May, July, August, October, December, 31 Days. April, June September, November 30 Days.




Co.

LDMAN,
l.a., F.CA,,

Ing Director.

TAYLOR,
B.A. LL.B.,

Becretary.

NTO.

rellers for
red by all
Address,

. Box 576,

THE CANADIAN JOURNAL OF COMMERCE.

INSURANCE INSURANCE.
A Compeny
ASSURANCE BRITISH ATMERICA “Assurance Comp
Tha Fadﬂral llfe COMPANY HEAD OFFICE .. .. .. .. TORONTO.

HEAD OFFICE, . . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W-
Capital and Assets e e . .. .. $4866443.08 R. Breck and John Hoskin, K.C., LL.D., VicePresidents;
Total Insurance in force .. .. .. .. .. .. .. 22:309:929.4;& Robt. Bickerdike, M.P.; E. W. Cox; D.'B. Hanna; Alex.
Paid Policyholders in 1910 .. .. .. .. .. .. ..  339,897.07 i‘;ird; Z~AA- Ifﬂh,hlf-c-' L}{J-‘j-i. WﬁBﬂ ﬁ‘e'k};; ka:’;_

][03 DESIR !B OITOW ; ug'us us yers; rederic 1cholis; ames
= LE POLICY OONTRACIS Osborne; Sir Henry M. Pellatt; E. R. Wood.
BAVID Dlif:iRnt and Managing Director W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
‘ "] CAPITAL .. .. .. .. . eo e ei e oo oo .. $1;400,000.00
H. RUSSELL POPHAM, o
Manager Montreal District. ASEEES 1 x: v e H088,170.18
LOSSES PAID SINCE ORGA.NIZATION .. .. 33,620,764.61

UNION MUTUAL LIFE INSURANCE Co, Portiand, Ms.

FRED. E. RICHARDS, PRESIDENY
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders. $1,206,576.

All policies issued with Annual Dividends on payment of second
e e year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

B _t’ Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.
est ...

Metropolitan Life Insurance

Do not place your insurance

Company, of New York. {08y,
policy until you have learned ASSOLS ----v--cccescncs cesescesssccceccss:  $277,107,000
all about the Guaranteed Policies in Force on December 31st,

40095+ - 5me i sioiins 10,621,679
Investment Plan offered by In 1909 it issued in Canada insuran-
) G0 fOoPr:--reccoccerceccene esseaee Sieieieiee $ 23,418,168
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-
Head Office, - TORONTO. adians more than............... $ 7,000,000
e | 1 DETE are over 375,000 Canadians insured in the

) S - METROPOLITRN

THE CANADIAN
Subscription Subscription

oraer vorm | JOUTNAL OF COMMETCE | orcer Form

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States. etc.

To THE JOURNAL OF COMMERCE,

18 HosPiTAL STREET, MONTREAL.

Please send me the “ JourRNAL oF COMMERCE,” for one-year, commencing

....................................................................................................................... for which I agree to pay $3.00 on demand.

NOTE.—8ubseribers may change the address to which they desire the * Journal of Commeree "' 10 be sent as often as they wish
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The London & Lancashire Life &
General Assurance Association, rtd.

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT 1
\ CONNECTION. ;
We particularly desire Representa-
tives for the City of Montreal.
CHIEF OFFICF FOR CANADA:
164 ST. JAMES STREET, MONTREALi

Alex. Bissett, SECRETARY FoR

cove-

LIVERPOOL

G LIMITED &S5
(\(v/l

Canada Branch: Head Office, Montreal.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

A\
A\
.

EXTENDED INSURANCE
CASH VALVUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLISY

e 207 ST. JAMES STREET,
' HEAD OFFICE, WATERLOO, ONT.
. P. e «+ .. .. Cashier.
Total Assets 818t Dec., '910............ 705,926.07 J. P. Mackay

Policies in force in Western Ontario over 30,372.00

| wM. SNIDER,

| President. Vice-President. Gen. Agent, French Department.
| Frank Haight, T. L. Armstrong,

! Manager. [nsp

Waaterloo Mutual Fire Ins. Co.

WRITE FOR PARTICULARS

MONTREAL OFFICE!

GEO. DIEBEL, A. P. RAYMOND,

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (genmeral and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the TLake of Two
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres; the is-
land nearly one-fourth of an acre. The land slopes from a
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

FOR SALE.

The place was anciently known as “Lotbiniere Pointe.” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to the owner,

M. 8. FOLEY,

Editor-Proprietor of the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE (LAY

No. 1 Fire Brick and Shapes

® @ @
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s. Send us your Inquiries.

ASSURANCE
COMPANY.
Incorporated 1851

WESTERN

FIRE AND MARINE.
Assets - $ 3,213 438.28
Losses paid sinece organization — 54,069,727,16
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster. Secretary.

MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Fully Subscribed..............ccoiiveviinnnnnnn, $14,760,000
Life Funds and Special Trust Funds........... .e.. 63,596,000
Total Annual Income, exceeds.............. veue. 36,000,000
Total Assets exceed..........cco.uenues «.. 111,000,000
Deposit with Dominion Government.....cocvieeeesnnnas 1,187,660

Head Office Canadian Branch : gy 5t U2jon Bulldine. montreal,

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
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