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Gold. Silver in Bank of France. 516: 
Goods. False Desrribug of. 181; Goods 
Under Misleading Des gna t ion. 793: 

.Gorton Pew Fish Co.. 223; Gnrn Con 
gestion. 108; Grain Elevators 299: 
Grain Marketed. 012: Gran Planted. 
144: Granby Copper Co. 288; Granby 
Sme'ter. 828: (Band Trunk Pae'fie. 
119. 648. 900: (.'rami Trunk Rv. 396: 
Grand Trunk By. Depot. 8- (LIB 
To Use Telephones for Des'mt h ug 
Trains 108; Graphite. 46: Grasselli
Chemical Co.. 334: Gresham Life Wsir\ 
Society. 732: Gunnies. 468; Guatema'a 
M lierais. 540.

Harbour Statistics. Montreal. 36. 
189: Tiarr:s Tweed. 216: Harwood.
Late H. S.. 298: Hay. 108: licit by

Machinery in Motion, 324; llemp, U12; 
IJemsley Suspension, Richard, 16; Her
rings, 864; Hindus 576; Homestead 
Entries, 324; Hops. 469 547; Horse
Bus, London, 548; llorse Power, Can
ada's. 900; Horses. 180. 235; Hot Wa
ter Bag, 419: Hotel Label Vanishing. 
19(1; Hours and Wages in Iron Indus
try. 343; Hudson Bay Co.. 37; Hudson 
Bay By.. 333; Hull. Due.. 395; Hygro
scopic Varnish, 72.

I. —lee Forma t ion. 30S: Imitation Fa
bries. 811: Immigrat "on 36. 108. 180, 
310, 431, 577. 732. 865: Imperial Mfg. 
Co.. 72; Implement Merger. 793; In
dia, 288; Indians In Canada. 685: In 
dietments!. Hundreds of. 763; Ind’go- 
4818; Industrial Accidents. 432; Insur
ance Against Hail, 271; Insurance 
Against Strikes. 441: Insurance and 
Ratent Medicines. 55; Insun. Labour. 
634: Insurance Notes. 15. 44. 82. 117. 
154. 189. 230. 263. 295. 333. 369, 406. 
440. 476. 512. 548, 584. 022. 659. 694 
730. 764, 799. 877. 909; Insurance Bates 
on St. Lawrence Route. 468. 577: In
terest. What Canada Rays In. ISO; In 
tcrnational Harvester Co., 685: Ire 
land, Taxation In, 432; Ireland’s 
Trade. 756: Iron and Steel Exports. 
Great Britain. 361; Iron and Steel Ex
ports. V.S.. 360, 540: Iron and Steel 

Output. Canada’s. 658; Iron Industry. 
Hours and Wages in. 343; Iron Ore. 
361: Italy. Savings in 397.

.1.--Jamaica Trade1, 468; Japan Boom 
ing. 707 : Japanese Brokers and Me
thods. 129: Japanese Budget 864; Jap
anese Iron and Steel. 563; Jardine, W. 
E.. 863; Joint Stock Co.’s and Corpus. 
Entitled to Vote. Montreal. 624: Jilt . 
333. 384. 487.

K. --Knickerbocker Trust Co., 360;
K in VI1 W orks. t)l !0

L abour ln> . German. 634: 1.:,

CnnOt In Kitgland. 586 621 : I.iilm.ir
l nnest. Reason of, 516: Lactol’er
mints 11 Eusilage. .812: Lake of the
Wm ids Millingr Co. 85: Lartz Marble
Co.. 85 : Latin American .Trad e. S*2S :

1 ,a 11 ml riles in l .S.. 598; Law, ( nr and
( iemrial 1 ns. (‘orpii.. 55: Lemon ().
clia rds. 179: ! accuses Revenue from.
445: Li fe Ins. Statistics. 266; L lien
Fact orii -s tor Western Canada . 217:
1 ,i lie 11 Ira ile. 252. 259 28,8: L nolcum.
Scot ell. 236: L insiM'd. -2(>4 : I.ii111 ors. 37.
287: 1.,i«|iior Consumption C« i Hilda's.

613: L ve Stov■k. 793-, Living. ( ’ost of.
361. 8281: Lloyi,1s Bank. 108. 731 : Loan
Cos. in West. 540; Locomotive ‘S. ( 'ost
of Equipping, LSI; Locomotives Elec
tric. 577: London County and West
minster Bank. 9: London. Eng.. 288. 
83.3; London Stock Exchange. 721: 
London Stock Exchange Values. 153. 
288. 468. 619. 765. 836: Lovell's Direc- 
t.vv 156 160: Lowe Bros. Co.. 3~4: 
Luck hurst. Geo.. 108: Luggage Eng 
land Deals with. 2"3; Lumber. 71 181.
288. 489. 541 ; Lumber Deal. >77 : Lum

ber Duty, 085; Lumber Outlook, 541; 
Lumber Used by Furniture and Car 
Mfg., 151: Lumber Waste for Pulp- 
wood, 778; Lunch iig Plan, An Office 
840.

M. -Macphcrson, Wm, M oison, 900; 
Magazine Mail by Fre gilt. U.S.. 347; 
Magnesia Floors, 235; Mail Order Busi
ness. 144: Maine Central By.. 36;
Manchoter ship (anal, 228; Manufac
turers and the Farmer. 479; .Manu
facturers. Demand for. 369; Manufac
turers. Exports of U S.. 658; Manu- 
faciurers. U.S. ( ensiis of, 649: Maple 
Sugar and Syrup. 648: MiiYconi W ire
less Teleg. Co.. 684: Marine Losses. 
217. 851: Mattiiews La ing Ltd.. 544: 
Meat Ravkers. U.S.. 864: Mechanics 
and Fanners Bank. 156, 180; Mechan
ics’ Institute Building. 49, 514; Meig- 
lien. Col. F. S.. 84, 85; Mergers, 72. 
73. LSI, 253. 360. 544. 587. 685. 793: 
M< rinoes in Russia. 624; Metall c 
Thread. 335; Meials. Precious, 503: 
Mexican Imports of Wheat 884; Mexi
can Trade ill Wheat Barley and Lum
ber. 263; Mexico, 468; Mexico Trade, 
442: Mexico Tramways. 649: M va,
5L3; Microbe Carriers. 584: Middle- 
miss, John Kollo. 117: Milk is Contam
inated How, 516; Milk. Shipping of, 
732; Milking. 468; Minerals, 119. 288. 
396. 516. 685 792. 900; Mines, Br.tain's 
Ancient. 253; M lies, Deepest. 505: 
Mining Amalgamation. 585; Mining 
Dividends. 541. 720. 732: Missouri Pa 
e:fie By.. 540: Mohair, 612 . 828; Mo
lasses!. Explosion of. 692; Moml Nic
kel Co.. 72; Money Order Business. 
792-: Money. Washing Paper. 324;
Montreal Birth and Death Rate 289: 
Montreal Exports 371: Montreal Har
bour Statistics. 36. 189; Montreal
Rost Office Revenue, 324. 799; Mont
real Real Estate Values. 107: Mont 
real Street By.. 433. 792. 900; NIout 
real Tramways Co.’s Bonds 504, 7-6: 
Montreal's Assessment. 549; Mont
real's Bad Debts. 756: Montreal’s Debt 
72: Montreal’s Expenditure, 864;
Montreal's Finances, 441: Mortality, 
Actual and Expected. 8.38: Motor-Car 
Ago. 907: Motor Cars. 73: Motor 
Freight Cars. 505: Motor Truck in 
Country. 443: Municipal Bond Sales, 
324: Municipal Trade Jobbing, 765:

_ Mussel Mud, 73.

Me. Me El wain Shoe Co., 299.

X. Naphtha. 46: Nashwaah Lumber 
Co.. 288: National Banks. U.S.. 8 361: 
National Monetary Commission. U.S.. 
324: National Spring Wire Co., 108; 
Naval Expenditures. Leading Rowers'. 
619: Newfoundland’s Trade. 612: Now 
Haven By.. 649: New York Central 
By.. 153; New York Exempted Pro 
pei’ty. 194: New York Fire Premiums, 
261; New York Rea! Estate. 35. 167: 
New York Trade, 12: New York’s 
Budget. 649: New York's Fire Dajiger. 
829: New Zeahuid Afforestation 73:
Xiobe Court MarCal. 720 : Nit-.itc. 
720: Northern Pac’fic Rv.. 252: Nova 
Scotia Car Co.. 288.



MINOR ARTICLES.—Continued.

O.—Oats, 108, 474; Oil, 108, 325, 3(50, 
504, 505, 048. (585; Oil Ad nitration, Dis
covery Regarding, 370; Oil as Fuel for 
Ships, 821); Oil Co.’s, Cal fornia, 900: 
Oil Displacing Coal in California. 416: 
Oil Engines for Ocean, 115; Oil Fields 
of Japan,. 379 ; Oil Fuel for Locomo
tives, 145 : Oil Peri 11 a, 415 ; Olive In
dustry. 91; Olympic, S. S.. 30; Onions, 
72; Ontario Crops, 830; Op Jim, 73; 
Orchards, Foreign Capital in 559: Os- 
ram Filament Lamp. 721 ; Ottawa. 
Ont.. 153; Oysters. 145.

P. Pacific Express Co.. 179; Paint, 700 
900; Panama Canal, 828, 829: Panics. 
Andrew Carnegie On, 728; Panics in 
U.S.. 702: Paper. 577. Oil; Paper. 
Canada Consumers of. 431 : Parcel Post 
to France. 850; Patent Law. German, 
109: Patent Medicines Exports. V . S., 
290; Peach Stones as Fuel. 750; Peach 
Trees. 300: Peaches 8; Pears. 305; 
Peat. 049. 685 ; Pils Mfg. Co, 39'i ;
Pennsylvania Ry., 325; Pensions, U.K.. 
570 : Peril la Oil. 415; Petroleum. 108. 
145. 288, 325. 300. 409; Petroleum. 504. 
505. 031. 847 ; Pig Iron 288. 334, 850; 
Platinum iron and Feldspar. 8; Pointe 
Claire, 835: Poles in Canada 37: Por
cupine. 750 : Post Office Finances. U.R.. 
(148. 900: Post Office Savings Bank. 
British. 201. 049: Post Office Sav. Bk , 
Britsh. 793: Post Office <tatis
tics. 098. 793; Postal Rates in China. 
251 : Postal Savings Banks Deposits 
Taxing. 324: Postal Savings Banks 
17.S., 324; Postage Between Canada 
and Newfoundland. 180, 084: Postage 
Between U.S. and Austral5a 215: Po 
tato. A New. 325: Potatoes, 503. 792: 
Power from Potatoes. 59; Prudential 
Trust Co .. 505 ; Public Works Expen
diture. 793 : Pulp wood. 500. 020 732.
838: Pulp wood. Canada’s Loss On. 
500

Q. -Quebec Central By ,. 7: Oueb *c
Crons. 128: Quicksilver. 474. 705. 805 : 
Quinte Notes. Bay of. 109. 289, 409. 
022. 757.

R. Rabies. 523 : Radium. 792; Rad mad 
Casualties. 084 : Railroad Earnings. 
V .S.. 225 ; Railroad Nat onalization. 
669; Rairoads. Capital Raised by. 804: 
Railway Statistics. British. 259. 433;
Railway Statistics. C.S.. 109. 188. 253; 
Railway Tes. Beech for. 733: Rail
ways. 8. 72. 109. 153. 179 217. 505. 511. 
575. 792; Ra lwavs. Bad Plight <>f 1 .
S.. 190; Rasins 870: Reaction Coming? 
Is A. 021 : Reciprocal Trade Prices. 
153: Rhodes-Curry Co.. 72: Rice, 731: 
R ce Paper, 325; Rivers. 252; Roads. 
289: Roads. Chloride of Calcium for
Dusty. 032: Roads Tar Spraying of. 
055; Robertson and Co.. Ltd.. Jus*. 
374; Royal Canadian Ry. System 012: 
Royal Ins. Co.’s Building. 479: Rubber 
Crisis, 031 : Rumeley Co,.. M.. 793: Rus
sian Compilent:ons. 911: Rve, 217.

S.—Sable Lumber Co., 299; Saccharin 
Manfgs., 505; Salt, 900; Savings Banks 

Deposits, 504; Sawdust, Concrete, 811; 
Scotch Whiskey, 491 ; Seal Pelts Sale. 
805; Sealing, 30. 204 ; Securities. New 
U.S., 649. 792; Sewing Machines, 72: 
Shareholders, lasts of. 180, 901 ; Sheep, 
144, 210, 024. 729; Shingles. 577. 023; 
Shipbuilding, 30. 145. 009, 728: Ship
ping, Canada’s, 805; Shipp.ng Losses. 
217, 851; Siberia. 323: Silk. 23, 252, 
253. 343. 300, 390. 432. 828; Silk, Arti
ficial. 10, 109; Silk Culture, 308; S lk 
Imitation. 343; Silk Industry, Burma, 
380; Silk Mills, Switzerland, 300; Silk, 
Philippine. 368; Silk Workers, 490. 
012; Silkworm. 251 ; Silver 971, 107. 
013, 085. 804. 805; Silver Dollar. Can
adian 792 : Slocan Star Mine, 585;
Soap Waste, Use of, 224; Socks, US. 
Not Darning, 200; South Africa Trade 
325; South Africa Warrants, 597; Soya 
Bean Industry, 770; Spirits and Tobac
co Consumption. Canada’s. 9; Spruce 
Wood for Manufacture of Print ng 
Paper, 570: St. John. N. B.. 9; St. 
Lawrence Route. Insurance Rites on. 
408. 577 ; St. Raymond Paper Co.. 85: 
Stairways in London Tubes, Movin':, 
812; Stamford, Spalding. Boston Bank 
ing Co., Ltd.. 289: Stamps New Can 
adian, 084: Standard Loan Co.. 49; 
Standard Oil Co.. 441, 720. 756; Stav, 
ert. Zigomala and Co.. 059 : Steamship 
L’nc Between Canada and New Zea
land. 300. 432 : Steamship Line Be
tween Newfoundland and Galway. 71 : 
Steamships Rates. 73. 409., 012: steam
ship Service Between Canada and W<*Rt 
Indies. 013; Steel Exports. U.S.. 180: 
Steel in U.S.. 094; Steel Trade. 37. 
094: Steel Tubing. 084: Stevenson, 
Late Jas. Alex.. 338 ; Stock Exchange 
Keats. NY.. 528 ; Stock Exchange 
Values. 153. 288. 408. 019. 705 830:
Storage Warehouse. Largest. 144: 
Strikes. 289. 433. 540. 805; Strikes.
Br tisli. 308: Succession Duties. On
tario. 300; Sugar. 100. 431, 432. 539.
Oil. 648. 721. 792. 864 : Sulphur. 705 : 
Supreme Court. 570: Swift and Co.. 
8. 37

T. Tacoma Match Co., 581 : Taft’s Op
inions. President S37: Taylor. F. Wi
liam. 792 : Tea. 194. 210. 034. 083. 7-0. 
730; Teas. Coloured. 72: Te’eg aj by 
<m Sky Scrapers. F licet of. 39Ü; Tele 
phone Co.’s. 323 : Telephone Profits. 
Manitoba. 049: 'fi xas 0:1 Co.. 72: Tex: 
tile Industry u Cuba. 72: Textdo In 
dr si vv. Russian. 432. 408: Textile Mak
ing in the Orient. S3: Textile Results. 
English, 502: Textile Trade. German. 
390. 727 : Textile in England. C.S., 
S3: Thread. Meta IIie. 335; Timber* 
Freights. 013: Timber. Quebec’s. 275.: 
Till, 181. 541: Titanic. S.S.. 145; To
bacco. 288. (159. 083. 721 804: Tobacco
Consumption, Canada’s, 613; Tomato 
Catsup. 12: Tooke Bros.. 72: Toronto 
Railway Merger. 253; Toronto’s By- 
Laws. 900: Trade Between Canada and 
A ust ra Va. 194; Trade Inqivries. f 03 ;

Trade Jobbing, Municipal, 765; Trade, 
Leading Countries’, 092; Trade Prices, 
Some Reciprocal, 153; Trade with 
France. Canada’s. 3(5; ^Transcontinental 
Ry.. 21(5; Travellers, Higher Educa- 
1 on for. 884 : Trees, A New Way to 
Cut, 73; Trust Bursting. Ethics of, 
441 ; Trust Prosecutions. 757 : Trust 
Investigation in Russia. 1(53: Trusts, 
144. 1(53. 433. (584. 829; Tuberculosa, 
811; Tudhope-Anderson Co., 252; Tud- 
hope Co.. Ltd.. 73: Typewriters, 228; 
Typhoid. 093

C . —Cn ted Kingdom Finances. 599; Un
ited Shoe Machinery Co., 228; LUS. 
Corporation Tax 828; U.S. Exports, 
37. 108, 324. 031 ; U.S. Express Co.’s, 
72*; U.S- Federal Government Finan
ces. 829; U.S. Investments in Canada, 
55; U.S. Investmeents in Cuba, 217. 
720; C.S. Money in Eastern Ontario. 
792: C.S. Steel Corpn.. 180. 228 432. 
G13. 048. 756. 828 : U.S. Textiles in 
England. 83 : C.S. Trade. 37 1118. 130 
150, 228. 324. 432. 577. 631. 720. 757. 
804 : U.S. Trade with British Posses 
sinus. 911: U.S. Wealth, 048.

V. Valorization Scheme. Benefit of. 
7(54: Vancouver, Bank of, 4(57 . 504 . 8(53; 
Varnish. 72; Vegetable Cast Iron. 273; 
Venezuelan Tariff, 47: Ventilation in 
Factory Heating. 343.

\\ \\ alkerville, Ont., 215; Wage Fa rrr-
ers. Br tish, 883; Waste, Eliminating, 
455; Watch Industry, Swiss, 432; Wa
ter Proofing with Water, 309; Water 
Softening. 344; Water Supply. New 
York’s. 479; Waterways. Canada’s.. 
107: Vayagainae Pulp and Paper Co., 
293 ; Weights Differing, ' 7(53; Welli*- 
I* a rgo Express Co.. 179; West I ml hr 
S.S. Service. 9; Western Power Co.. 
288; Western Union Teleg. Co., 390; 
Westinghouse Electric Co.. 504; 
Wheat. 45, 210. 252. 203 . 443. 504 505. 
510. 049. 827. 903; Wheat. A New. 150; 
Wheat. Consumption of. 204. 359:
Wheat in England. Cultivation of For
eign 035: Wheat,3 Feeding Frosted,. 
031: Wheat Field. Largest 35; Wheat.

Flour Exports. Australia 901); Wheat. 
Eveiht Rates on. 792; Wheat Handled 
at Montreal 300; Wlrskpy from Ban
anas. 540: Whiskey. Scotch. 491 ; Who 
Gets the Difference. 82: Wholesale 
Priées. 880; Wiley. Dr.. 72; Will buns 
Lnt< Daniel W.. 799; Wine, 180.-
Wme Fed Fowls. 071 : Winivpeg Elec
tric Rv.. 432: Wood Clothing, 024: 
Wood lot Inspection. 559; Wool. 143. 
252. 847: Wool Imports. Brit'sh. 227: 
Wool Production and Consumption, 
847 : Work Done. Value of. 757.

V Year Book. Canada 85: York Coun
ty Loan Society. 049.
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mcintyre son & co.
Limited .

.. IMPORTERS OF ..

DRY GOODS
Ureas Goods, Silks, Linens. Small 
Wares, Trefousse Kid Gloves, 

Rouillon Kid Gloves.

13 Victoria Sq.
MONTREAL.

D ETAIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. The Mar
ket Reports in the Journal are unequal
led for comprehensiveness6 and correct
ness of detail. No Merchants or other 
business men can afford to do without 
it. Published EVERY FRIDAY. Sub
scriptions to all parts of Canada. $3 a 
year.

Address.

CANADIAN JOURNAL of COMMERCE, 

Montreal.

ELECTRIC JWOTOR
1-2 TO 4-5 House- Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

Apply to

JOURNAL OF COMMERCE.

SWEET
CAPoam.

STANDARD
OPTHE

WORLD

CAPORAL

Cigarettes

WOOL.

ERASME DOSSIN,
VERVIER5, (Belgium)

SPECIALITY OF

Wools and Nolls
FOB

Clothing, Felting, Flannel» 
and Hatting.

Good Agents Wanted.

BLACK DIAMOND
FILE WORKS.

Established. 1S6S. Incorporated. ISM.

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&H* Barnett Co.
PHILADELPHIA, Pa.

Union Assurance Society
.. .. MERGED IN THE .. ..

Commercial Union 
Assurance Co., Ltd.

OF LONDON Eng.
Total Funds Exceed...............$86,350,000

Security Unexcelled.

CANADA BRANCH:

Cor. St. James 4 McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

Distinctive Qualities

——------------------ of__________________

North Star,Crescent 
and Pearl Batting

Purity 
Brightness 
Loftl n«=»ss

No Dead Stock, oily threads net x^\ 
miserable yellow fillings of short ( <3/ 
staple. Not even in lowest grades. 
Three grades—Three prices and far / 
the heat for the wire.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson's 
Proeees for Manufacturing Steel.

factory: office:
32 Humberside Ave., 506 Lumsden Bldg., 
Weat Toronto. Toronto, Can.

7859
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The Chartered Banks. The Chartered Banks. The Chartered Banks.

The Bank of Montreal
(ESTABLISHED 1817.) 

Incorporated by Act of Parliament.

CAPITAL (all paid-up)..
BEST....................................
UNDIVIDED PROFITS ..

.. $14,400,000. OO 
.. 12,000,000.00 

1.070,735 06

Alfred Baumgarfcen 
H. V. Meredith, Esq.

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Boya
Q.C.M.G., G.C.V.O., Honorary President.

R. B. Angus, Esq., Président,
Sir Edward Clounton, Bart., Vice-President.

E. B. Greenshields, Esq David Morrice 
Hr William Macdonald C. R. Hoemer 
James Rosa, Eaq.
Hon. Robert Mackay 
Mr Thoe. Shaughneeay,

K.C.V.O.
Er Edward Clouston, Bart., General Manager. 
H. V. Meredith, Assistant General Manager.

and Manager at Montreal.
A. Macnider, Chief Inspector and Superintend

ent of Branches.
t\ Sweeny, Supt. Branches, Brit. Columbia. 
W. E. Stavert, Supt. Branches, Maritime Prov.
F. .) Cockhmn Supt. Qiivhtc hra:>cii h.
E. P. Winslow. Supt. Norili We.-t Hrimches.
F. J Hunter. Insn < tor Ont-irm Bra « he-.
D. R. Clarke, Inspector Maritime Provinces 

and Newfoundland Branches.

BRANCHES IN CANADA:
Alliston, Ont. 
Almonte, Ont. 
Aurora, Ont. 
Belleville, Ont. 
Bowmanville, 0. 
Brantford, Ont. 
Brockville, Ont. 
Chatham, Ont. 
Collingwood, 0. 
Cornwall, Ont. 
Deeeronto, Ont. 
Eglinton, Ont. 
Fenelon Falls, 
Ft. William. O. 
Goderich, Ont. 
Guelph, Ont. 
Hamilton, Ont. 
do Burton Vir- 

t<> in
Holstein, Ont. 
King City, Ont. 
Kingston, Ont. 
Lindsay, Ont. 
London, Ont. 
Mount Forest, 0. 
Newmarket, O. 
Oak wood, Ont. 
Ottawa, Ont.
" Bank St.

Hull. Que.
Paris, Ont.
Perth, Ont. 
Peterboro, Ont. 
Picton, Ont.
Port Arthur, O. 
Port Hope, Ont. 
Sarnia, Ont.
Sault Ste. Merle 
Stirling, Ont. 
Stratford, Ont. 
■t. Mary's, Ont. 
Sudbury, Ont. 
Toronto, Ont.

41 Bathuret St.
" Carlton St.
“ Dundas St.
" Queen St.
“ Yonge St. 

Trenton, Ont. 
Tweed, Ont. 
Wallaceburg, O. 
Waterford, Ont.

Buckingham,Q. 
Cookshire, Que. 
Danville, Que. 
Fraserville, Que. 
Grand Mere, Q. 
Levis, Que. 
Megant.ic, 
Montreal, Que.
“ Hochelaga,
" Papineau Av. 
" Peel St.
“ Point St.

Charles.
“ Seigneurs St. 
“ St. Anne do 

Bellevue,
“ St. Henri.
“ West End,
“ West mount, 

Quebec, Que.
“ St. Roch’a.
“ Upper T’wn. 

Sawyerville, Q. 
Sherbrooke, Q. 
St. Hyacinthe. 
Three Rivers. Q. 
Bathurst, N.B. 
Chatham, N.B. 
Edmunston.N.B. 
Frederic! on,N.B. 
Grand F’ls.N.B. 
Hartland, N.B. 
Marysville, N.B. 
Moncton, N.B. 
Perth, N. B. 
Shediac, N.B.
St. John, N.B. 
Woodstock. N.B. 
Amherst, N.S. 
Bridgewater.N.S 
Canso, N.S. 
Glace Bay, N.S. 
Halifax, N.S.
“ North End. 

Lunenburg, N.S. 
Mahone Bay,
Port Hood, N.S. 
Sydney, N.S. 
Yarmouth, N.S. 
Wolf ville, N.S. 
Charlottetown, 

P.E.I.

Altona, Man. 
Brandon, Man. 
Calgary, Alta. 
Cardsion, Alta. 
Edmonton, Alta. 
Gretna, Man. 
High River,Alta. 
Indian Head, 

Sask.
Lethbridge, Al. 
Magrath, Alta. 
Medicine Hat, 

Alta.
Moose Jaw, Sask. 
Oakville, Man. 
Outlook, Sask. 
Portage la 

Prairie, Man. 
Raymond, Alts. 
Regina, Sask. 
Rosenfeld, Man. 
Saskatoon, Saak. 
Spring Coulee, A. 
Mlltlvl.l, Alt.. 
Weybum, Sask. 
Winnipeg, Man.
4 4 Fort Rouge.
“ Logan Ave. 
Armstrong, B.C. 
A tlnii men. U,\ 
Chilliwack, B.C. 
Cloverdale, B.C. 
Enderhy, B.C. 
Greenwood, B.C. 
llosmer, B.C. 
Kelowna, B.C. 
Merritt, B.C. 
Nelson, B.C.
New Denver, B.C 
New Westmin

ster, B.C. 
Nicola, B.C. 
Penticton, B.C. 
Prince Rupert, 
Rusaland, B.C. 
Summer land,B. C 
Vancouver, 1.0.

" Main St. 
Vernon, B.C. 
Victoria. B.C. 
West Summer- 

laud. B.C.

IN NEWFOUNDLAND.—St John's. Birehy Cove, 
Grand Falls.

IN GREAT BRITAIN.—London, 47 Threndneedle 
8t., E.C., F. William' Taylor, Manager.

IN THE UNITED STATES -New York, R. Y. 
Hebden, W. a. B g. J.T. Moliit-ux. Agent-, 64 
Wall Street. Chicago. Spokane.

IN MEXICO—Mexico, D.F.
BANKERS IN GREAT BRITAIN:

London—The Bank of England. London— 
The Union of London and Smith's Bank, Ltd. 
Lo-'don— i he L -u^oii County <fc Westminster Bk.
Ltd. London—The Rational Provincial Bask
of Eng., Ltd. Liverpool—The Bank of Liver 
pool, Ltd. Scotland—The British Linen Bank 
and Branches.

BANKERS IN THE UNITED STATES:
New Yovk-Ths National City Bank. The Na

tional Bank of Commerce. National Park Banlc. 
Boston—The Merchants* National Bank; Buf
falo — The Mari* e National Hank. Pan 
Standees—'The First National Bank; Tin An
gie and London Paris Nat. Bank.

The Bank of British 
North America

Estab. 1836. Incor. by Royal Charter in
Capital Paid-up...............$4,866,666.66
Rest........................... . 2,652,333 33

HEAD OFFICE, 4 Gracechurch St., London, E C. 
A. G. Wallis, Secretary. W. S. Goldby, Mgr. 

COURT OF DIRECTORS 
J. H. Brodie, R. H. Olym, F. Lubbock,
J. J. Cater. R. A. Hoare, CAV.Tomklnson,
J.H.M.Campbell H.J.B.Kendall, G. D. Whatman. 
Head Office in Canada, St. James Bt., Montreal. 
H. Stikeman, Gen. Man. H. B. Mackenzie, 

Supt. Branches.
J. McEachren, Supt. of Central Br.—Winnipeg. 
J. Anderson, Insp. U. R. Rowley, Insp. Br. Returns 
E. Stonham, J. H. Gillard, A. S. Hall, Winnipeg, 

Assistant Inspecfo~s.
BRANCHES IN CANADA.

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C. 
Battleford, Saak. 
Belmont, Man. 
Bobcaygeon, Ont.
Bow Island, Alta. 
Brandon, Man. 
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta. 
Campbellford, Ont. 
Ceylon, sask. 
Darlingford, Man. 
Davidson, Saak.
Dawson, Yukon Dist. 
Duck Lake, Sask. 
Duncanâ, B.C.
Kdmotit n A,ti.
Eatevan, Sask.
Fenelon Falla, Ont.
Fort George, B.C. 
Forward. Sask. 
Fredericton, N.B.
Girvin, Saak.
Halifax, N.S.
Hamilton, Ont. 
Hamilton—Victoria A. 
Hamilton—Wcstgh. Ave. 
Hedley, B.C.
Kaslo. B.C.
Kelliher, Saak.
Klagston, Ont. 
f.ampmftn. Sask.
Levis, P.Q.
London, Ont.
London, Market Sq. 
Longuouil, P.Q.
Macleod, Alta.
Midland. Ont.

Montreal, P.Q.
44 St. Catherine St. 

North Battleford, Saak. 
North Vancouver, B.

“ Lonsdale A. 
Oak River, Maa.
Ottawa, Ont.
Paynton. Sask.
Prince Kupert, B.C. 
Punmcby, Sask.
Quebec, P.Q.

41 St. John’s Gate Br.
Quesnel, B.C.
Raymore. Sask.
Reihn. 8>i*k.
Rest on, Man.
Rossland, B.C.
Rost hem, Sask.
St. John, N.B.
8L John—Union St 
Pi, J«»hn— Hay market Sq. 
St. Martln'i, N.B.
St. Stephen, N.B. 
Saltcoats, Saak. 
Saskatoon, Sask.
Semans. Sask.
Toronto, Ont.
Toronto—
Bloor & Lanedowne 
King A Dufierin Sts.
Rovr-e Ave
Trail, B.C.
Vancouver, B.C. 
Varennes, P.Q.
Victoria, B.C.
Waldron, Sask.
W est on, Ont.
West Toronto Branch 
Winnipeg, Man. 
Wynward, Sask.
Yorkton, Sask.

NEW YORK (61 Wall Street) H. M. J. Me- 
Michael and W. T. Oliver, Agent*.

SAN FRANCISCO (264 California St.) G. B. 
Gerrnrd and A. S. Ireland Agents.

CHICAGO—Merchants Loan and Tract Co.
LONDON BANKERS—The Bank of England 

and Messrs. Olyn and Co. Issue Circular Moles 
for Travellers available in all part*, of the 
werld. Agents in Canada for Colonial Benk.

La Banque Nationale
Founded in 1860.

Capital................  $2,000,000.00
Reserve Fund — 1,300,000 00

Our System of Travellers' Cheques

has given complete eat- 
iafaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

Our omoe in Paris
Rue Boudrseu, 7 Sq. de I'Oixra

is found very convenient for the Cana
dian touriets in Europe.

Transféré of funde, collections, pay
ments. commercial crédita in Europe, 
United States and Canada, transacted 
at the lerweat rate.

The Molsons Bank
I ■corporaUd by Art ef Par Ham eat. IM. 

HEAD OFFICE: MONTREAL.

Capital Paid-up.  .....$4.000,000
Reserve Fund.............  4,400,000

BOARD OF DIRECTORS:
Wm. Molaon Macpherson .. .. President
S. H. Ewing.....................Vice-President
W. M. Ramsay J. P. Cleghorm,

H. Msrkland Molson, Geo. E. Dnnsmeed, 
Chas. B. Gordon.

JAMES ELLIOT, General Manager.
A. D. Dunford, Chief Inepeeior and Sept, el

Branches ; W. H. Draper, Inspcter.
E, W Waud, J. H. Campbell,

H. A Harries, Asst. Inspectors. 
LIST OF BRANCHES:

ALBERTA. ONTARIO—Cent.
Calgary, Simeoe,

Smith’s Falla,Camrose,
Diamond City, St. Marjf’a,

St. Thomas,
“ East Find Branch,

Edmonton,
Lethbridge,
BRIT. COLUMBIA. Tees water
Revelstoke, Toronto,
Vancouver, “ Queen St. West Br.,

do Mam St, Trenton,

MANITOBA.
Wales,
Watarlsa,

Winnipeg, W. st Toronto
Fortage Ave. Williamsburg,

ONTARIO. Woodstock,
Alvinston, Zurich,
Amherstburg,

QUEBEC.
Brockville, Arthabaska,
Cheat ervil le, Bedford,
Clinton, Chicoutimi,
DhSti Vtood Drummondville,
Brum be. Fraserville & Riv. da
Dutton, Loup Station,
Exeter, Knowlton,
Forest, Lachine Locks,
Frankford, Montreal,
Hamilton, “St. James St.
“ Market Br. “ Market and Har

Heusnll. bour Branch.
Kigkgate, “ St. Henri Branch.
Iroquois, “ St. Catherine St. Br.
Kingsville, “ Maisonneuve Branch
Kirkton, •Cote dee Neiges,
Lamb ton Mill*, Pierreville,
London, Quebec,
Lucknow, Richmond,
Meaford, Roberval,
Merlin, Sorel,
Morriaburg, St. Cesaire,
Norwich, Ste. Flavie Station,
Ottawa, St. Ours,
Owem Sound, Ste. Thereae de Blale-
Port Arthur, ville, Que.,
Prtttolia Victoriaville,
Bidgetown, Waterloo,

AGENTS IN GREAT BRITAIN & COLOOTU.
London, Liverpool—Parr’s Bank, Ltd, Ire

land—Munster and Leinster Bank, Ltd. Am 
trails and New Zealand—The Union Bank el 
Australia, Ltd. South Africa—The Stands»* 
Bank of Soutk Africa, Ltd.

Collection* made in all parts ef the Domin
ion snd return* promptly remitted at loweet 
rates of exchange. Commercial Let taro oC 
Credit and Travellers* Circular letter» imu»4, 
available in all parta ef the world.

The Dominion Bank
HEAD OFFICE—TORONTO.

E. B. Osler, M.P., President;
W. 1). Matthews, Vice-President-

CAPITAL................................ $4,00006»
RESERVE............................... $5,000,000
TOTAL ASSETS......................... $62,500,00»

A Branch of this Bank lias been estab
lished in London, England, at

73 CORNHILL, E.C.
This Branch issues Letters of Credit 

and Drafts on all important points in 
Canada, negotiates Bills sent for collec
tion, makes telegraphic transfers, anl 
transacts every description of banking 
business.

Information furnished on all Cana
dian matters.

A special department has been pro 
vided for the use of visitors and bear
ers of our Letters of Credit.

C. A. BOtiBRT,
General Manager.
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The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000 
Best,.......................... 8,000,000

HEAD OFFICE : TORONTO
BOARD OF DIRECTORS:

Sir Edmund Walker, C.V.O., LL.D., D.C.L., 
President

E. A. Lash, Esq., K.C., LL.D., Vice-President
Hon. Geo. A. Cox, Hon. \V. C. Edwards
John Hoekin, Esq., K.C., E. R. Wood, Esq.

LL.D. Hon. J. M. Gibson, K.C.,
Robert Kilgour, Esq. LL.D.
J.W.Flavelle,Esq.,LL.D. Wm. McMaster, Esq.
A. Kingman, Esq. Robert Stuart, Esq.
Hon. Lyman M. Jones G. F. Galt, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Brancnee 
Branches in every Province of Canada 
end in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager. 
LONDON, Eng., OFFICE: 2 Lombard St., E.O.

H. V. F. Jones.............Manager
NEW YORK AGENCY: 16 Exchange Place.

Wm. Gray and H. P. Schell, Agents 
MEXICO CITY BRANCH: Avenida San Fran

cisco No. 50. J. P. Bell, Manager.
This Bank transacts every description of 

Banking Business, including the issue of Let
ters of Credit, Travellers’ Cheques and Drafts 
on Foreign Countries, and will negotiate or re
ceive for collection bills sn any place where 
there is a bank or banker.

THE

Bank «Toronto
INCORPORATED 1866.

HEAD OFFICE : TORONTO, CANADA.

Capital.........................$4,000,000
Rest.............................. 4,750 000

DIRECTORS:
DUNCAN COULSON................... President
W. O. GOODERHAM .. Vice-President 

JOSEPH HENDERSON..2nd Vice-PresidentG 
Wm. H. Reattv, William Stone,
Robert Reford, John Macdonald,
Ron. C. S. Hyman, . A. E. Gooderhnm,
Robert Meighen, Nicholas Bawlf,

THOMAS F. HO W... .General Manager 
T. A. BIRD.............................Inspector

BRANCHES.
ONTARIO. Oil Springs, R. COLUMBIA.
Toronto, 9 office*

Omemee, Vancouver,
Parry Sound, f2 offices)

Allendale, Uenehmeruisti’ne N. Westminster.
Barrie, Peterboro, A Idererove
Berlin, Petrolia. Merritt
Bradford, Porcupine
Brantford, Port Hope, MANITOBA.
Brockville, Preston,
Burford, St. Catharihee, Winnipeg,
Cardinal, Sarnia, Benito,
Cobourg, Shelburne, Cartwright,
Colborne, Stayner, Pilot Mound,
Coldwater, Sudbury, Portage la
Collingwood, Thornbury, Prairie,
Copper Cliff, Wallaceburg, Rosebum,
Creemore, Waterloo, Swan River,
Dorchester, Welland,
11m vale, 
flalt,

Wyoming, SASKATWAN.

Gananoque, QUEBEC. Bre^eihurv
Hastings. f h u re h bridge
Havelock, Montreal, 4 offl’s Elstow,
Keene, Maisonneuve, Glenavon,
Kingston, Gasne, Kennedy,
Londou( t office») St. Lambert,
Lvndhnrct, Langenburg,
Mil brook, ALBERTA. Montmartre,
Milton Vi bar- k
Newmarket, Calgary,

Lethbridge,
Weleeley,

Oakville, York ton,

BANKERS:
London, Eng.—The Land on City and Midland 

Bank, Ltd.
New York.—National Bank ef Commerce. 
Chicago.—First National Bank.

The Chartered Banks.

Established 1866.

Union BanketCanada
HEAD OFFICE............. QUEBEC.

Paid-up Capital........$ 4,668,000
Resi&Undiviaed Profits 2$,i0U,ouU 
Total Assets (over)... 60,000,000

Board of . Directors :
HON. JOHN SHARPUS8, .. President
WILLIAM PRICE, Esq., M.P., V.-Pree.
Geo. H. Thomson, Esq. F. K. Kenaston, Kaq,
k. l. Kiky, heq. W. K. -iiau, k«q.
Wm. chaw, kaq. M. Bull, aaq.
E. J. Dm, Esq. > E. JF. ivciu, esq.
h . . L'rewry, ksq. B. Barker, Esq.John tiali, t»q. t E. B. A. Duvernet, Esq.
G. H. BALFOUR, General Manager.
l, y. ojq.Aw, A.tiSi<baant wen, ...aiiagvi.
F. W. ASHE. Sn|*. E i.'U lii in .nevs. 
J. G. lilLLEir, Chief irtopeclui' and

Ala nager l* oiei^n L .
il. VzEAiSEÏ, Uhief Accountant.
J. w. HAMILTON, Supervisor of 

Eastern Branches.
F. W. ti. CRISPO, Supt. Western 

Branches, Winnipeg.
F. W. SMITH, Supervisor Manitoba 

Branches, Winnipeg.
P. V1BERT, Supervisor Alberta Bran 

ches, Winnipeg.
J. S. HIAM, Supervisor Saskatchewan 

Branches, Winnipeg.
T. MeOAFFRï, Supervisor British 

Columbia Branches, Vancouver.
F. J. BOULTON, Assistant Inspector, 

Manitoba Branches, Winnipeg.
0. F. SEEBER, Assistant Inspector, 

Saskatchewan Branches, Saskatoon.
R. H. BAIRD, Assistant Inspector, AT

The Chartered Banks.

The Bank of Ottawa
ESTABLISHED 1874.

Capital Paid Up, Rest 
and Undivided Pro
fits......................... $7,517,938.86

Extensive facilities for

Colle ct ions

in Canada, the United States 
and ab oad.

Traders Bank of Can.
CAPITAL and SURPLUS . .$ 6,550,000 
TOTAL ASSETS OVER .. ..$47.000.000 
TOTAL DEPOSITS OVER ..$30.00 i.000

BOARD OF DIRECTORS:

C. D. Warren, Esq......................... President.
Hon. J. R. Stratton .. .. Vice-President.

S. K'oepfer, Esq., Guelph; W. J. Sheppard,
Esq., Waubaushcne; C. S. Wilcox. Esq, 
Hamilton; E. F. B. Johnston, Esq., K.O., 
Toronto; H. S. Si rat by, Esq., Toronto.

HEAD OFFICE, TORONTO.
berta Branches, Calgary.
THIS BANK has 230 Branches in 

Canada ; 5 in the Province of Quebec; 
81 in Ontario; 39 in Manitoba ; 
58 in Saskatchewan; 39 in Alberta; and 
6 in British Columbia, extending from 
Halifax to Prince Rupert, offers excel 
lent facilities for the transaction of all 
Banking business in these Provinces. 
Collections and correspondence are invi
ted .

The Bank has Agents and Correspon
dents in all Cities of importance 
throughout Canada> the United States, 
the United Kingdom, the Continent of 
Europe, and the British Colonies.

THE STANDARD BANK OF CANADA.

Dividend No. 83.

NOTICE is hereby given that a Divi
dend of THREE PER CENT for the 
current quarter ending the 31st July, 
1911. being at the rate of T x\ ELV E 
PER CENT iTK ANNUM upon the 
Paid-up Capital Stock of this Bank has 
been declared, and that the same will 
be payable at the Head Office of the 
Bank and its Branches on and after 
TUESDAY, the 1st of August, 1911, to 
{Shareholders of record of the 21st July, 
1911 .

By Order of the Board.
GEORGE P. SCHOLFIELD.

General Manager.
Toronto, 20th June, 1911.

STUART ST RATH Y............... General Manager
N. T. HILLARY...............Asst. Gen. Manager
J. A. M. ALLEY.................................. Secretary
P. SHERRIS............................................. Inspector
J. L. WILLIS...............Auditor to the Board

ONTARIO:

Aylmer,

<Beeton,
Blind River,
Bridgeburg,
Brownsville,
Bruce Mines,
Burgcs‘-vil e
Burlington,
Cargill,
Chapleau,
Clifford,
Collingwood,
Drayton,
Dryden,
Durham,
Dutton,
Elmira’,
Elora,
Embro,
Embrun,

Fort William, 
Glencoe,
Grand Valley, 
Guelph, »■ 
Haileybwry, 
Hamilton*- 
Hamilton East, 
Hamilton, Mkt 
Harrieton, 
Ingersoll,

Ke s<> Mines
Kincardine,
Lakefleld,
Lakeside
Leamington,
Uoa’a Head,
leaden,
Massey,
Matheeon,
Mount Elgin,

Mount Forest,
Newcastle,
North Bay,
Norwich,
Orillia,
Ottawa,
Otterville,
Owen Sound,
Paisley, Ont.
Porcupine,
Port Hope,
Prescott,
Putnam,
Ridgetown,
Ripley,
Rockwood,
Rodney,
St. Catharines,
St. Mary’s,
Sarnia,
Sail, i te. Marie
Schomberg,
Spencerville 
Springfield,
Steelton,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
Tavistock,
Thamesford,
Tilsonburg,
Toronto Br’ches 
Avenue Road,
Danforih Ave.
Gerrard & Jones Zealandia, 
Gerrard & Main 
King&Spadina 
Queen and 

Broadview, 
fYsaga and 

Colborne,
Ysage à Bloor 
Yonge and 

Richmond,
Union Stock Yds QUEBEC: 
Tottenham. Montreal.

Tweed,
Vara,
Wardsville,
Warsaw,
Waterdown,
Wtbbwocd,
W. Ft. William
•Windsor,
Winona,
Woodstock,
Wroxster,

ALBERTA:
Beiseker,

Camroee,
Castor,
Didsbury,
D i.iniiviier
Edams ten, 
Erskine,
Qadaby,
Qleichen,
H-Ik irk
Helden,
M oi rt n 
M HUSO!)
Red Willow, 

Sub-Agency, 
Stettler,

S ASK ATC’ WABF 
Forget,
Regina,
Rosetewn,
Saskatoon,

MANITOBA:
Winnipeg,

». OOLDMBlAr
rsrtOssifa,
Stewart,
Va

AGENCES:—London, The London City an» 
Midland Bank. New York, The National Park 
Bank. Chicago, The First National Bank. Baft» 
felo, The Marine National Bank.
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The Chartered Banks.

THERoyal Bankof Canada
INCORPORATED 1869.

Capital Paid-up. .. ..................... $8,200,000
Reserve & Undivided Profits. 7,200,000

Total Assets................. ..................... 94,000,000
HEAD OFFICE, - MONTREAL.

Board of Directors:
H. 8. HOLT. Esq., Pres. E. L. PEASE, Esq.,V.-P.
Wiley Smith, Esq. G. R. Crowe. Esq.
Hon. D. Mackeen, Esq. D. K. Elliott, Esq.
James Redmond Esq. W. H. Thorne. Eeq.
F. W. Thompson, Esq. Hugh Patou, Esq.
T. J. Drummond, Esq. Mm. Robertson, Esq.

E. L. PEASE, GEN. MANAGER
BRANCHK.S :

Abbotsford, B.C. Lumsden. Sask.
Alberni, B.C. Lunenburg. N.ti.
Amherst. N.ti. Luseland. Sask.
Annapolis Royal, N.S. Mahon, N.ti.
Antigonish. N.S. Maitland, N.S.
Arichat N.S. Meteghan, N.S.
Arthur, Ont. Middleton. N 8.
Baddeek, N>\ Moncton, N.B.
Barrinvton Passage, N.S. Montreal. Que. (9 Bchs.
Bathurst, N.B. Moose Ja xv. Sask.
Bear River, N.S. Morin ville, A Ita.
Berwick, N.S. Nanaimo. B.C.
Bowmanville, Out. Nelson, B.C.
Brandon Man. Newcastle, N. li
Bridgetown, N.S. New Glasgow, N,S.
Bridgewater, N.S. New Westminster. B.C.
Burk’s Falls, Out. Niagara Falls, Ont. (2)
Calgarv, Alta. North tiv iney, N.S.
Camp bell ton, N.B. Norm Vancouver, B.C.
Charlottetown P.K.l. ()shawa. Ont.
Chilliwack, B.C. Ottawa, Ont. (3 Bchs.)
Chippawa. Out. Parrs boro, N.S.
Clarke s Harbor, N.S, Pembroke, Ont.
Clinton, Out. Peterborough, Ont.
Cobalt, Ont. Pictou, N.S.
Cornwall. Ont. Plumas, Man.
Cran brook, B.C. Port Alla rni, B.C.
Crapaud. P K.l. Port Hawkesbury, N.S.
Cumberland, B.C. Port Moody, B.C.
Dalhousie. N.B. Port Morien. N S.
Dartmouth, N.S. Prince Albert, Sask.
Davidson, Sask. Prince Rupert. R.C,
Dig by. N.S. Quebec, P.Q.
Dominion, C.B Regina, Sask.
Dorchester, N.B. Rexton, N.B.
Edmonton, Alta. Rossland, B.C.
Kdmuiidston, N.B. st. John. N.B. (2 Bchs.)
Elmwood Ont. St. John's, Mid.
B ort \N i lium. Out. St. Leonard s. N.B.
Fredericton, N.B tit. Peter’s. N.S.
Galt, < >nt. Sackville, N.B.
Glace Bmv. C.h. tialnio, B.C.
Grand Falls, N.B. Sa dis B ( ’.
Grand Forks, B.C. Saskatoon, Sask.
Guelnh, out. Scott. Sask.
Guysooro. N.S. sherbrooke, N.S
Halifax. N.S H Bella.) Shubenaeadie. N.S.
Hamilton. (hit. South River, Out.
Hanover, Out. sprmghill, N.S,
Ingersoll, Ont. Stellarton. NS.
Inverness d B. tiunmiersitie, P.E.l.
Jacquet River, N.B. Svdnev, C. B.
Joliettv. P.Q. Sv<lin v Mines, N.S.
Kelowna, B.C. Tillsonburg, Out.
Kenilworth, Ont. Toronto,Ont. (3 Bchs.)
Kentvlile. N.ti. Truro, N.S.
Ladner, B.C. Vancouver. B.CM lOBchs.)
Ladvsniith. B.C. Vernon, B.C.
Lawreiieetown, N.8. Victoria, B.C. (2)
Letlibiidgo. Alta. Welland, Out.
Lipton, bask Wvvmouth, N.S.
Liverpool, N.S. cv indsor, N.S.
Locke port. N.S. Winnipeg, Man.(2 Bchs.)
London, out. Wolfvilie. N.S.
Londonderry, N.ti. Woodstock. N.B.
Louisburg, C.B. Yarmouth, N.S.

AgenciuH in Cuba ; A util In Caibarien. Cama- 
guvy, Carden48, Cienfuegos. Havana. Manzanillo, 
Matanzas, tiagim, Santiago de Juba. In Porto Rico: 
Mayaguez, Ponce A- San Juan. Nassau (Bahamas). 
IT. of Spain, San Fernando,, Trinidad, Bridgetown, 
Barbados and Kingstcn Jamaica.

New York Agency, 68 William Street.
London, Eng.. 2 Bank Buildings, Princes St.. K.C.

EASTERN TO*;®Elps
Capital $3,000,000
Reserve Fund .. 2,250,000

HEAD OFFICE SHERBROOKE, Qu*.
With over eighty branch offices in the 

Province of Quebec, we offer facilities 
possessed by no other bank in Canada for

Collections and Banking Business 
Generally

hi that important territory.

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

The Chartered Banks.

Bank of Hamilton
HEAD OFFICE...........................HAMILTON

PAID-UP CAPITAL....................................... *8,600,000
RESERVE * UNDIVIDED PROFITS.. 1,117,140
TOTAL ASSETS.......................................... 13,000,060

DIRECTORS:
HON. WM. GIBSON......................................Pr.sidemt
J. TURNBULL .. Vice-Preetdeat and Gen. Mas.

Cyrus A. Birge, Geo. Rutherford.
Col. the Hon. J. S. Hendrie, C.V.O. 0. C. 

Dalton. W. A. Wood.
H. M. Watson,, Asst Gen. Mgr.

BRANCHES:
& Supt. of Br.

ONTARIO— Princeton, SASK ATC’WAN.
Ancaster,
Atwood, Selkirk, Aberdeen,
Beamivllle, Simcoe, Abemethy,
Berlin, Southampton, Battleford,
Blyth, Teesxvater, Belle Plaine,
Brantford, Toronto— Brownlee,
Do. East End. Col’ge&Osaingtoi Carievale,
Cheeley, Queen <fc Spadina
Delhi, Yonge & Gould Dundurn,
Dundalk, West Toronto, Francis,
Dundas, Wingham, Grand Coulee,
Dunnrllle, Wrexeter, Melfort,
Fordwich, Moose Jaw,
Georgetown, MANITOBA— Mortlach,
Gorrie, Bradwardine,
Grimsby, Brandon, Redvers,
Hageruville, Carberrr, Saskatoon,
Hamilton— Carman, Tuxford,

Deering Br. Dunrea, Tyvan,
East End Br. Elm Creek,
North End Br. Gladstone, ALBERTA—
West End Br. Hamiota,

Jarvis, Kenton, Brant,
Listowel, Kil lamer. Cayley,
Lucknow, La Riviere Nanton,
Midland, Manitou, Stavely,
Milton, Mather, Taber.
Milverton, Miami,
Mitchell, Minnedoea, B. COLUMBIA—
Moorefleld, Morden,
Neuetadt, Pilot Mound, Femie,
New Hamburg, Roland, Kamloops,
Niagara Falla, Snowflake, Port Hammond,
Niagara Falls S. Starbuck, Salmon Arm,
Orangeville, Stonewall, Vancouver,
Owen Sound, Swan Lake, “ East Van
Palmerston, Winkler. couver Br.
Port Elgin, Winnipeg, “ North Van
Port Rowan, Princess St. Br couver Br.

THE

PROVINCIAL RANK
HEAD OFFICE:

7 and 9 Place d’Armes,
MONTREAL, Que.

44 Branches in the Provinces of Quebec, Ontario 
and New Bru nswick.

CAPITAL AUTHORIZED................82,000,000.0C
CAPITAL PAID-UP............................  1,000.000.00
RESERVE FUN DA Undivided Profits 438,671.48

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Cc. 

Director of The Credit Fonder Franco Canadien,
Vice-President: Mr. W. F. Carslcy, of The Firm of 

Carsley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. Q. M. Bosworth, Vice-President “C.P.R. Co.*’
Mr. Alphonse Racine, of “A. Racine &Co." Whole

sale Dry-Goods. Montreal.
Mr. L J O Beauchemin, proprietor of the Librairie 

Beauehemm. Ltd
HR. TANCREDR BIENVENU, GEN. MAN.V 

' BOARD 'OF CONTROL:
President : Horn Sir Alex. Lacoste, Ex-Chfef Justice, 

Court of King’s Bench.
Sir Lomer Gouin, Prime Minister, Prov. of Quebec.
Dr. E. Persilller Lachapelle. Administrator Credit 

Fonder Franco-Canadien.

Advertise in

THE JOURNAL OF

COMMERCE.

The Chartered Banks.

The Quebec Bank
HEAD OFFICE.......................................... QUEBEC

Founded 1818. Incorporated 1122.

CAPITAL AUTHORIZED.......................... $8,000,000
CAPITAL PAID-UP.....................................  1,500,000
REST.................................................................. 1,250,000

DIRECTORS:

JOHN T. ROSS....................... President
VESEY BOSWELL .. .. Vice-Preaident 

Gaspard Le Moine, W. A. Marsh,
Thos. McDougall; G. G. Stuart, K.C.; 

j. PL Aldr-i.i. R. .yImcD Pateraon.

B. B. STEVENSON......................General Manager

BRANCHES:
Province of QLTEBE0 
Black Lake 
Inverness 
La Tuque 
Montmagny
Montreal, Place d’Armes 

do St. Catherine E. 
do Atwater Ave 

Quebec, St. Peter St. 
Quebec, Upper Town, 
Quebec, St. Roch, 
Quebec, St. John St. 
Quebec, St. Sauveur 
St. George Beauce 
St. Romuald, 
Shawinigan Falls 
Sherbrooke 
Stniifold 
Thetferd Mines

Three Rivers 
Victoriaville 
•Ville Marie

Province of ONTARIO: 
Ottawa,
Pembrooke 
Renfrew 
Sturgeon Falls 
Thorold 
Toronto

Province of MANITOBA: 

Winnipeg

Province of ALBERTA : 

Calgary,

AGENTS:

London, Eng.—Bank ef Scotland.
Paris, France.—Le Credit Lyonnais.

Agents in the United States.

Chase National Bank, New York, N.Y. 
National Shawmut Bank, Boston, Mass. 
Girard National Bank, Philadelphia, Pa.

The Imperial Bank.
OF CANADA.

DIVIDEND NO. 84.

NOTICE is hereby given that a Divi
dend at the rate of Twelve Per Cent (12 
per cent) per Annum upon the paid-up 
Capital Stock of this Institution has 
bi'Oii declared for the three months end
ing 31st July, 1911, and that the same 
will be payable at the head office and 
tranches on and after Tuesday, the 1st 
day of August next.

The transfer hooks will be closed from 
the 20th to the 31st July. 1911, both 
days inclusive.

By Order of the Board.

D. R. WILKIE,
General Manager.

Toronto, 28th June, 1911.
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HOME BANKOF CANADA
ORI6MAI (HARTER 

1854-

Head Office :
8 King Street, West, Toronto.

Branches and connections throughout 
Canada.

British and Foreign Correspondents in 
all the important cities 

of the world.

COLLECTIONS PROMPTLY MADE 
AND REMITTED.

JAMES MASON General Manager.

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per cent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

Geo. O. Merson&Co.
CHARTERED ACCOUNTANTS 

Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.
Telephone Main 7014.

DEVOTED TO.

Commerce, Finance, Insurance. Railways, 
Manufacturing. Mining and Joint 

Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION :
Canadian Subscribers...............$3 a year
British Subscribers................... 12s. 6d.
American "  $3.52 a year
Single Copies................................ 25c each
Extra (5 to 50) .... 20c “

" (50 to 100). ..15c -
" (100 and over) 10c

Editorial and Business Offices :
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY.
Editor, Publisher & Proprietor.

We do not undertake to return 
unused manuscripts.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, 157 St. James St.

™! METROPOLITAN BANK
Capital Paid Up ......................................... $1,000,000.00
Reserve......................................................... 1,250,000,00
Undivided Profits......................................... 104,696.38

H6AD 0FFIC6. - - TORONTO. ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks L Builders’ Hardware
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

Write us for Catalogue, 
prices and terms.\

The Gurney, Tilden Go. Ltd.
I I SLIT! i ItOn, Canada.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs

All machine en ops and railway shops should have it.

Bridge builders, track layers, and struc tural metal workerr 
have constant use for it.

Send for description,

A. B. JARDINE & CO..
HESPELER, ONT.
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' ", Learmont & Go.
MONTREAL A WINNIPEG.

" COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY. LEGAL DIRECTORY.

LEGAL DIRECTORY.

VVINGHAM............Dickinson 4 Holme»
WALKERTON............. ...  . .. A. CoUin»
WALKERTON................... Otto F. Klein

QUEBEC.

BUCKINGHAM.................. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2426 
STAN STEAD .... Hon. M. F. Hackett 
SWEETSBURG............. F. X. A. Giroux

Price of Admission to this Directory is 
$10 per annum.

NEW YORK STATE.

NEW YORK CITY . . .. David T. Davis 
(Counsellor and Attorney-at Law.)

Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh. K.C. Paul Lacoste. LL.L. 
H. (ierln-Lajoie, K.C. Jules Mathieu, LL.fi.

Kavanagh, Lajoie & Lacoste,
-ADVOCATES,- 

PROVINCIAL BANK BUILDING,

7 Piece d'Armes, Montreal, Can.
Cable Addreas, “Laloi.” Bell Tel. Main 4800 , 4801

R. B. HUTCHESON,
Notary Public

H An R I AO t UC E N ■ ES ISSUED

Commiaeloner lor the Pro vinces of Quebec & Ontario. 
Metropolitan Building., 201 8T. JAMES STREET, 

MONTREAL. Tel. Main 249S .

ONTARIO.

ARNPRIOR..............Thompson 4 Hunt
BLENHEIM........................R. L. Gosnell
BOWMAN VILLE.. R. Russell Loscombe 
BRANTEORD .. .. Wilkes & Henderson
BROCK VILLE................ IT. A. Stewart
CANNINCTON........................ A. J. Reid

CARLETON PLACE. . . .Colin McIntosh
DESERONTO................ Henry R. Bedford
DURHAM.............................. J. P. Telford
GANANOQUE.....................J. C. Ross
GODERICH..........................E. N. Lewis
TNGERSOLL.........................Thos. Wells
KEMPTVILLE....................T. K. Allan
LEAMINGTON...................W. T. Easton
LINDSAY..................McLaughlin 4 Peel
LISTOWEL........................H. B. Morphy
LONDON.................... W. H. Rartram
L’ORIGINAL............................. I. Maxwell
MITCHELL..............Dent 4 Thompson
MOUNT FOREST.............. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS............Fred. W. Hill
ORANGEVILLE .. . . W. J. L. McKay
OSHAWA............................ J. F. Grierson
OWEN SOUND................A. D. Creasov
PETERBOROUGH . . Roger 4 Rennet
PORT ELGIN....................T. C. Dalrymple
PORT HOPE .... Chisholm 4 Chisholm
PORT HOPE.................... H. A. Ward
PRESCOTT.............F. J. French. K.C.
SARNIA........................................A. Wier
SMITH’S FALLS,

La veil. Farrell 4 Lavell 
ST. CATHARINES. E. A. Lancaster, M P
ST. THOMAS..............J. S. Robertson
STR ATFORD .. MacPherson 4 Davidson 
TRENTON .... MacLellan 4 MaeLellan
TEESWATER............. John J. Stephens
THORNBURY......................T. H. Dyre
TTLSONBURG .. .. Dowler 4 Sinclair
TORONTO...........................Jns. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite 
WATFORD . . .. Fitzgerald 4 Fitzgerald
WELLAND............. L. Clarke Raymond
WINDSOR . . Paterson, Murphy 4 Sale

NOVA SCOTIA.

AMHERST.............Townshead 4 Roger»
BRIDGEWATER .. Jas. A. McLean, K.CL
KENTVILLE..............Roscoe 4 Dunlop
LUNENBURG...............S. A. Chesley
SYDNEY..............Burchell 4 McIntyre
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Pel ton

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H. McLatchy 
SUSSEX......................... White 4 Allison

PRINCE EDWARD ISLAND. 

CHARLOTTETOWN, McLeod 4 Bentley

MANITOBA.

PILOT MOUND.............W. A. Donald

BRITISH COLUMBIA.

NEW WESTMINSTER 4 VANCOUVER, 
Martin, Weart 4 McQuarrie 

VANCOUVER...............H. D. Haggles

NORTH-WEST TERRITORY.

CALGARY................Lougheed 4 Bennett
EDMONTON .. . . Harry H. Robertson 
RED DEER, Alberta .. Geo. W. Greene

—THE—

Standard Loan Co.
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have for security the entire assets of live 
Company,

Ca^itaMc^urjilus^ssets^^LS^OOtXdO
Total Assets..........................  2.700,000.00

President: J. A HAMMER ER 
Vice-Presidents: W. 8. DINNICK, Toronto 

R. M. MacLEAN, London, Eng. 
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G 

David Rat*. R. H. Greene.
Hugh 8. Brennan. W. L. Horton,

A. J. Williams.

HEAD OFFICE.
Cor. Adelaide A.Victoria Sts.Toronto

BOILER SHOP.
THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT 

PETROLIA, ONT., (now of twenty year's standing), continues to make Marine, 
Stationary and Portable Boiler» of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are nearly entirely supplied with Boilers and 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany. Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes far Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including Steam Engines and Castings in Iron and 
Brass.

Having a full outfit or machinery and tools, including Steam Riveter, and men 
of long experience, it invites comparison of the quality of it» work, with any 
shop in Canada.

ARTHUR KAVANAGH. J. H. PAIREANK,
Manager. Proprietor.

7075
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—THE BEST ARE THE CHEAPEST— 

ASK FOR AND SEE THAT YOU GETSUGARS SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St., London, En§. 
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E. 
Toronto, Ont., II. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS &. JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts.

Extra Granulated
AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Refining Co., Limited, MOOTREAl, One
HOTE RROS. & RURRITT

Elevator Builders, 
Millwrights and 
Machinists

52 Conde Street, Montreal.

OFR/GRGRADE.
COMMERCIAL
&ASSEMJ3/A

WRM

tbecpsycl S>J*JESTOfiS
OWTAR/CL

m. * un.

>«*»•-

1

•mam®.

BADGERS

y^To Pid/X1
Tiu r, Bittern Up 
.ToStop Ton,

Walter R.Wonham&Sons,
MONTREAL.

Agents for Can ad a.

MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce* 
will not accept advertisements 
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined. while its rates do not include 
heavy commissions.

rOMVKUCIAL SUMMARY.

—If the surface of the globe were per
fectly level water would cover it to the 
depth of two miles.

—A deal hsa been put through where
by the C. P. R. and New York New 
Haven and Hartford Railway will as
sume control- of the Quebec Central Rail
way .

FOR SALE
A Well Finished CHERRY COUNTER about 20 feet lomg by 

8 feet wide with swing door. Was made for the Equitable 
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution; 

all in good order.
Address:

“JOURNAL OF COMMERCE,”
Montreal. i

—Mr. F. G. Jeminett. General Mana- 
age r of the Sovereign Bank, reports that 
a much larger proportion Ilian was ex
pected of the shareholders of the bank 
are subscribing for stock in the new 
holding company. Internat’onal Assets. 
Subscriptions are not yet all in. Inti r- 
national Assets is capitalized at $3.000,- 
000, divided info $25 shares, which Sover

eign Bank shareholders may buy at par.



8 THE CANADIAN JOURNAL OF COMMERCE.

—Dominion Customs figures for June total $6,757,966. as 
against $6,052,098 for June. 1910. The total for the first 
three months of -the fiscal year is $19,220,264, compared with 
$16 887,093.

The length of the railways of the United States is about 
235,000 miles : that of the Mexican about 15,00'l. The length 
of telegraph wires strung in the I nitvd States is about 1.600,- 
000 miles: in Mexico it is 30 000 miles.

—Mr. Tanorede Bienvenu, general manager La Banque Pro
vinciale du ( anada, has been elected to the directorate of La 
Société d‘.\ dminDt ra t ion ( ieneva le. of which Mr. M. Cheva
lier. of Le Credit I’oncii r FrancoCanadian, is the managing 
dinetor.

-Plat ilium, iron and feldspar have been discovered on the 
farm of d. \\ . Hill, about four miles from Seeley’s Bay. Ont. 
Mr. Hill was prospi cting about the beginning of April, when 
he came acro-s his find. He sent samples to Ottawa and 
they were found to be valuable.

The (Hand Trunk new transcontinental railway d'pot 
which is to be creeled on the Champlain Market depot in Que 
bec will cost $750.000, and it will be the finest on the railway, 
with the exception of those at Montreal and Winnipeg. It 
is to be completed at the end of 1912.

The total sea borne trade of Bombay. India, for the fis
cal year ended March 31. 1910. was valued at $308.134,64.5. the 
largest figure ever reached. it was made up of: Exports (in
crease 33 per cent over 1939) . $176.38.».SS.) ; imports (3 000 - 
000 decrease from 1909). $131.748.760.

A imlabb- change appears in the volume of bank ex
clut ngi s last \\etk. the total at all leading cit es in the Ui ited 
States aggregating only $2,526.21-8,115. a decrease of 6.9 per 
cent as compand with the corresponding week last year and 
of 7.0 per cent in comparison with the same week in 1909.

Advices from Toronto state that Swift and Co., the Chi
cago packers, will take over and operate the plant of the 1). 
B. Martin Company at West Toronto, making it their Can
adian headquarters. Swift and Co. some time ago secured 
control of the capital Mock of the l "nion Slock Yard>. which 
adjoin the Mai tin plant.

('anal traffic is lighter tlii» year than last . Since the 
opening of navaga t ion to the end of May the total tonnage 
wn> 5.S94.514 a falling oil" of two and a half million tons. 
Most of the falling oil' is at the Sault where traffic was ab
normally heavy last year owing '.o one of the American locks 
being closed for repairs.

Design^ pn pared 1 »\ the naval constructors tor the two 

United States battleships authorized by the laM naval appro
priation act. have been submitted to the Sven t a i y of the 
N a v v for his approval. Notwithstanding the opposition in 
Service circles, the ships, on ret ommrmlat ion of the engineer 
in chief, will have boilers arranged to burn fuel oil only.

—Mr. Wiliam Daly, manager fur 35 years <>f the Ci tv and 
District Savings Bank, Point St. Charles branch, lias been re
tired on a pension. Mr. Daly entered the services of the 
bank in 1875 as manager, and has been employed in that cap
acity ever since The new manager is Mr. Louis Charbon- 
lieiiu. who was chief teller for a number of years under Mr. 
Daly.

■—Exports of copper for June from this side w 11 aggregate 

a total of more than 65,090.000 pounds and domestic deliveries 
will reach well up to 70.000.000 pounds- This indicates a de
crease in stocks of at least 8000,000, and probably 10.000 000 
pounds. Copper interests state that should stocks show a 
shrinkage of 10,000.000 pounds it will be very satisfactory to 
the trade.

—Mr. P. Demetre, of this city, capitalist : L. Demetre, J. 
Gerassino, merchants, and others are promoting a Greek com
pany to work the old Beauee. Que., gold claims with Mr. 
Catalanos, a Greek engineer of experience. Already mining 
claims have been bought on Trout River and elsewhere, and 
arrangements made to instal machinery of the latest pattern1 
for hydraulic work.

A new V .S. counterfeit $100 gold certificate, so well made 
in many details that the secret service regards it as highly 
dangerous, was found in a shipment of money from a, 
national bank in Louisvii.e, to its correspondent in New York- 
The new bill is a lithograph, and. although it has manv de
tects. it is printed on the Government’s paper, which the coun
terfeiters mi st have obtained by bleaching a genuine note.

- China dues not want to bother with the small investor. 
The allotments of the new loan are out in London, and tin se 
who applied for less tha*n £590 received nothing. For lar
ger amounts the rate of allotment was about one tli rd. the 
loan having been covered about thirty times over. The price 
is called 1 to 1 prem. for cash and 11 t to In., prem. ; or 
special settlement, and investors have not been slow to take 
advantage of the fact.

The new Canadian copper cent, just issued, has on the 
obverse side the likeness of George V., consisting of head 
and bust, wearing the Imperial crown, robe of State and col" 
lar of the Garter, and looking to the left, with the inscrip
tion: ’’Georgius \ - Rex et I ml. Imp.’’ * m the reverse side are 
the words: “One Cent. Canada.” the date of the year within 
a beaded circle, surrounded by a wreath of entwimd maple 
leaves with plain edge.

Advices received irmii the more important centres of tli - 
peach-raising industry of Connecticut show ilia V growers jo n 
with the fruit men of the Niagara. Out., peninsula in ex
pecting a banner crop for this year. From the Glastonbarg 
section from 125.600 to 150.000 baskets are expected: from 
Middlefield. Durham, and Wallingford districts 300 carloads, 
or 250.099 baskets, will Ik- harvester. Conditions during the 
past winter and spring were just right for the trees.

—Messrs. Mertmi’s British copper statistic» for the first 
fortnight of dune show an excess of 2.197 tons in deliveries 
over receipts and a corresponding reduction in the visible sup
ply from 72.613 to 79.416 tons. Meanwhile, the price of Vie 
metal rose 22s Gd to £56 10s. The visible supply mentioned 
includes only the stocks in England. France and afloat. The 
Rotterdam stock, however, is unchanged on the fortnight, 
whilst the estimated stock at Hamburg is 300 tons 1- ss than 
a t 1 lie end of May .

A proposal to introduce into France the crossed cheque 
is receiving strong support in the industrial an! eon ■merci i ! 
w tir’d. It is proposed so to alter the law as to give entire 
freedom of choice between t lie u<e of the ordinal v a ml H> • 
crossed clietjiie. Besides i lie protection a Horded against 
1 heft. it is hoped in France that a considerable economy will 
be made in the use of money, and that. by inducing moi e 
people to open banking accounts, capital will be drawn i t » 
general use that might otherwise lie idle or be less profitably 
employed .

—Controller of t lie V. S. Currency Murray h is just p ib- 
lished his abstract of the returns of the country's national 
banks, in answer to his call of June 7. It show> loans, cash 
reserves and deposits to have increased considerably since the 
date of the last preceding call and since a year ago. Changes 
shown from March 7 and from June 30, 1910. were as follows: 
—Loans and discounts $52,799,737, $180.679.600; specie. -j,- 
340.558 $116.767.652: legal tender. $12,944.924. $8.790,564: total 
reserves. $38.204,482. $125,558,219; individual deposits $173,- 
367,065, $190 774 844.

— The capital applications in the London market for the 
quarter ending June 30. show a further shrinkage amounting



THE CANADIAN JOURNAL OF COMMERCE. 9

to £56,100.000. This compares with £61 320 000 for the first 
quarter of the year and £88,721,000 for the Second quarter of 
1910. For the first six months of 1911 the market’s borrow
ings of new capital amount to £117,420,000; a year ago the 
corresponding total was £18S,0î7,tk)0. r-ast year’s figures, 
however, included £21,000,000 borrowed on Exchequer bonds 
by the British Government to meet the maturing balance <,t 
the war loan of 1900.

—Statistics prepared by the Department of Inland Revenue 
for the fiscal year ended March 3l. show that Canadians p-‘r 
head of population are _each year drinking more spirits, wine 
and beer and smoking more tobacco. In the twelve months, 
the consumption of spirits per head, was -80!) gallons, of beer 
0,434 gallons, of wine 104 gallons and of tobacco 3.011 pounds. 
In 1909 the figures per head were, spirits, .81.) gallons; beer, 
5.270 gallons, wine. .1)97 gallons, tobacco all kinds. 2.940 
pounds. The detailed statistics as to relative consumption 
of cigars, cigarettes and tobacco are not yet completed.

—Canadians haw an interest in the decision handed down 
last week at Washington, disallowing the chi nis of the Gug" 
genheims to control the famous coal fields in Alaska. i|,l‘ 
Sovereign Bank intirtsts in that country depend largely f(>r 
their development upon those mines. Xow.it remains t « be 
seen whether the United States (jovermin nt will stick to i'-s 
original design of conserving all me Alaskan coal for naval 
purposes. The agitation of the thiggenhei» s against tld* 
design may still hear fruit, for a stiong feeling against tin* 
locking up of the coal prevails among tin- sctllera and miners-

—A delegation of St. John. N Bmerchant s b teres ed n 
West India trade will go to Ottawa shortly to pu>t«-t ag ‘ List 
the proposed change in the steamship service, whcli would 
xnakv every steau:er go to Halifax, and only every other on * 
to st. John. They have wired sir Richard Cartwrght, ask
ing that the present service he continued until their case is 
presented, lion. William Vug-Ivy lias promised to lend his 
ass;stanc:‘ in having the matter adjusted. It is pointed on 
that St. John is nearer than Halifax to Western Gana<la. and 
she should have at least as goo<l a service as the sister city.

—In the last seventy years, India has absorbed 2.259 OiH) 4)l)D 
ounces of silver, or inorr than one-third uf tin* whole mrlds 
supply, during that period, in tin* last t « * n y-ars she ab
sorbed 720,000 OCO ounces out of tin* 1 K20.(l(><U'O<) ounces pro
duced in the world. India must no .v possess at host 2 50(1. 
090.900 ounces of silver, or o ie-tiflii u1 the whole world'* 
stock, which is non- than her share in proportion to popula
tion. That silver is. at its prisent price, worth C2.10.O. ill-. 
OUO in gold. India's dunand for silver seems aimed. insa'i 
able, not withstanding the great increase in lute ymus in her 
demand for gold.

—The issue of $50,0110.1 00 of new capital is just arranged 
for by the American Telegraph and Telephone Company. 
This money, it is announced, is to be used lov th purpO'i' 
of extending and improving the lines of the company . 1 he
telegraph ami telephone companies bei:"g the largest individ
ual con-aimers of cupper, it look* if ;i gond pant of ill" 
fiftv million might find its way into the packets <>f the cop
per miners. Interchangeable telephone and telegraph wires 
can be made only of copper, and as the modern tendency is all 
toward this double use the substitution of copper for the old 
iron wires will proceed steadily from tld*' time on.

— T'lie London County and Westminster bank, has acquired 
1 lie assets and goodwill of the Birkbprk co-operative Bu fil
ing and Banking .Society of London. Bug., and will (Ontinn- 
itasa going concern. A set ion of the count r is n i\v in clung' 
of officials of the London County and Westminster Bank, and 
on the walls of the building are posted biUsbear ng the w. rds 
“London County and Westminster Bank. Limited. Birkheck 
branch.” Over the counter appears a notice: <cUntil further 
notice the interest allowed on deposit w 11 he* 1*4 p r cent.’"

A considerable number of Birkbeck customers after drawing 
their 50 per cent, opened accounts with the London County 
and Westminster Bank.

-—The opposition the Boston and Maine R. R. offered to the 
extension of the Grand Trunk Railway through New England 
has seriously injured its value and earning power. The final 
success of the G .T.R. has been a terrible blow to its pres
tige, and its last stock issue was made under great difficul
ties. though backed by the powerful New Haven R.R. combin- 
ation. The directors of the Boston and Maine have n >w 
asked the Railroad Commission to authorize the sale at pub
lic auction of the1 2,273 shares of stock that were not taken 
by the stockholders when the recent offering of 1 (‘.($,637 shares 
was made. The subscription price was 110. at which price 
those shares cannot b<- sold.

-—49,<Hit) lien is required to handle the 200,009O K) bugli.-l 
crop. Reports from the Canadian West estimate the coin
ing crop at 200,000,900 bushels; the largest in the history ot 
this country. There is a much larger area under cultivation 
this year than ever before, and the climatic condit ons have 
so far been ideal. An army of nun will be required to 
hi'Julie this crop', hot ween 35 (KM) ami 4().llOu. a ml the West is 
looking to the East for the larger part of the supply. Sas
katchewan alone, as is officially stated, will require at least 
20,000 harvesters, almost double wliat it secured last y.-u.r. 
and Manitoba and Alberta will need the balance. The rail
ways will, of course, run harvest excursions at reduced rates 
ns in former years, commencing early in August.

The (-'oxcvmiH nt of Xvw Brunswick and the Gi'v Cou.vil 
<-f M. John art- combining to take joint action to secure, if 
possible, lovat'n n of a plant for steel shipbuilding at tie* port 
<>t St. John. A preliminary conterenee lias been heal by Act
ing Prcmii r Flemming, Mayor Frink and President T. H. Est- 
'brooks. of the Board of Trade. They expressed the view that 
the province, as wv.l as tin- city, lms an interval in so large 
an enterprise, and that both should off» r substantial induce
ments to the firm that gets the Canadian naval contract. 
One of the tenderers has declared in favour of St. John, and 
there is an excellent site adjoin'ng that of the great dry dock 
to be constructed at St. John llavbour East. The joint 
committee will meet again after securing some additional in* 
formation, ami a Course of action will b - planned.

The (ierman cotton trade is ascribing considerable im
portance to the disenvt-ry that (as a German correspondent 
informs us) large percentage of so-called American cotton 
is known now to he of Mexican origin, as New York firms 
Law so far always* bought up the whole Mexican crop and 
•sold it as American .” The Mixieau ( inveynment is now soelr 
ing direct markets for the product, an I the ( 'on <it!a tes in Gvr" 
many and elsewhere have been asked to get in touch with 
targe spinning mills un the ( "out incut with a view to tlr-ir 
buying direct from the Mexican cut ton grower. Mr. Alex
ander Haa-e. the Mexican \'iei-C 'oiisul at Chemnitz, has ah 
reaily been invited tu take steps to this md at Saxony spin' 
ning mills, Tie has received samples, and large quantities are 
now on the way consigned to him at Chemnitz, so that local 
spinning mills n ay he able to make full t < -t > with the staple.

-1 he shipments of German cotton goods in foreign markets 
are steadily increasing. Kor the first thrv<* mont lis < *f 1911 
i lie export- of cotton fabrics amounted to 33.146822 lb.. I> 
iugan intense over the corresponding pei‘< <1 in 11 » 11 of 7.3 
per <"<‘iif • ( oiiipii risen with the** first quarter* of previous
rears shows: In 1907. 19.078.308 *1 h. : in l!)Os. 28.888.416 lb.: 
in 1909. 27.212.657 Ih.: in 19If) 3d.S01.279 lh.: an<! in 1911, 
'33.140.822 |1>. The most important increase is in coloured, 
printed, anil bright cotton tissues, which aggregated 1,1.194-244 
lb. for the first quarter of lfill. against l3..>25.441 lb. for 
the similar quarter of 1910. The value of this export am
ounted in the 1911 period to Cl.OOO/'Oo. compared with £1,- 
4O0.OOO for the first quarter of 1010. Of these goods. 2,356,- 
853 lh. were tliis year exported to England, as compared with 
2-176.335 lh. for the like quarter of 1910 and 1.732,248 lh. 
for ]9os (all largely for re-export 1 . To British South Africa 
were exported 753.228 lb. for 1911 and 799.348 lh. for 1910: 
to Argentina. 231.683 lh. in ]f)]i and 9*20.761 lh. in 191<): ^o 
Brazil. 989.973 lh. in 1911 and 542.371 11». in 1910; and to 
Australia. 237.037 lh. in *191] and 246 739 lb. in 1910.
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THE CANA HI AX JDl'ItXAl; 01 VO MM HUGE.

.MO NUUK:.\l , F HI L>.V Y, .11 I A' I. ID 11.

SI FBI <:macy in i it ox t ItAJtlà .

It is II cull till mil su rpi-iso lu 111 oil:glit l ui iil»ser vers
that a lilt le c dim try as Kngkiml is, wl i idi lia s for veil -
t urics 1 mil [midiminig , run, a ml fur mu il y yea i's led tlu-
wind c worltl in wi- i glit n I p rod iicl mu iii < in 111 hold so
gu™ 1 a jihii-c slil 1. (I mong tin- nations in ihe ma Ur r up
1 lie (lilt put of t lia i mêlai. Th i » ; IS|I( 'el. l|( >Wv VIT.
i-1 rik iing to lliv i 11 II; 1 liil ant sut la rg, n. newer i miiitvies.
a ll'uri Is no sul;ive tu tlic British man nla eln rcr wli o li mis
1 liai rompain t ivi ■ly speaking liis la ml is not kei'i ling
piKV with nthvrs Kit -en 11 v, Jo r inst; i lier-, 1 1 n i-v h avi ■
hem doleful art ivlv,s i ii sonic of t lie là II gl is■ li papers
over tables prepared liy that well know a n iilli ■ri t\, Air.
L. ti1. Ch i ngun. Money showing esj u'uiallv 1 lie ml-
ViUiuv s i n t liis Ini :sinv ss mm 1c in late ye; irs by ( iennaiiv.
Kor instance, tin ‘PC is tIn- following s internet it it pig
iron prugrvss, wl i id i for convenience. \ve givi ■ in mil-
lions of long ton s

Brit a in. Ornn ny. V ,S . A. Fn» net'-
1S90 9.2 l .y
1090 . . ...................... 13.8 2.7
1D01 7 .!) 7.7 l.i O 2.3
1002 i7.8 2.4
1003 1S.U 2.8

1 1)114 li. 7 9.0 10.5 y
1 !)().> . . . . . .. 0.0 10.7 23.0 3.0
I DUG 10.2 12.1 25.3 3. 3
1 '.inf 1(1.1 12.7 25.8 3.5
1 tuts 9. 1 11.0 15.9 3.3
1 1)0!) 0.5 12.4 25.8 3. 5
1 910 10.2 14.0 27.3 4. 0

Ini- . in 20 y «'ill's lsno-ioio 2.3 9.4 18.1 2. 1
Iin- in lo y .-Hi's 1900 1 9111 1.3 5.6 13.5 1.3

The figures s howing the output id' steely in the same
period toll a some-what s imilar tale, our state minit. as
lid* ore, being' for millions of long tons

Britain. (4 emi any. l' .8. A. F rince-
1 Sill) 3.0 2.2 4.3 0.7
11 Hill 4.0 0.3 10.2 1.5
Hint 4.0 (1. 1 13.5 1.4
11)02 . 4.8 7.3 14.9 1.5
11103 . 5.0 8.1 14.5 1.8
1 ! Hit . 5.0 8.-8 13.11 2.1
l! ml ;>. s > . 9 2o.o
I Drill . (>.5 10.9 23.4 2.4
i no: . (1.5 11 ,s 23.4 2.7
inns 5.3 11 .0 14.0 ‘2.7
innO ,1.9 11.9 23.9 3.0
into . 6.0 13.6 26.1 3.5

Inc. in 2D years, 1899-1910 2.4 11.4 21.8 2.8
Tiif. in 19 yp ars. mooinio 1.1 7.3 15.9 2.0

11 is not ovm suggested anywhere that Britain could 
liO|»o to hold lier own in iron and steel production with 
the United States, which is perhaps the richest coal 
and iron ore country in tho world. But there much 
lieaj'tbiiming- over the comparison with Germany, and
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even with France? In twenty years Britain has in
creased her steel production by 2,400,(100 tons against 
11,400,000 tons by Germany, 21,800,000 tons by Am
erica, and 2,800,000 tons by France. In the last de
cade the comparative progress is still more unsatis
factory. In 1900-1010 the British increase in steel 
production has been only' 1,100,000 tons, against an 
increase of 2,000,000 by France 1

That there is increase at all is worthy of especial 
note, remembering what drain there has been for long 
years upon the coal and iron deposits of the country. 
Air. Chiogga Money argues the matter out as follows:

“Taking the British and German official classifica
tions as they stand, in 1910 we exported £43,000,000 
wortli of iron and steel, while Germany exported 849,- 
000,000 marks worth (or. say. £42,000,000). But 
the classifications are not the same, argl on a strictly 
similar classification Britain undoubtedly held the lead. 
The rate of the German advance is such, however, that 
our supremacy in iron exportation is in imminent dan
ger. and only too likely to go the way of our supre
macy in iron production. As I need hardly point out, 
production is far more important than exportation.

What is the secret of the extraordinary German ad
vance—an advance which, ns I have said, has been 
made in spit of natural conditions inferior to our own ?

In the first place, we have undoubtedly to a elm i t 
that Germany has come to possess a superior indtistr.nl 
science. In the second place, Germany possesses a 
superior organization of the members of ln-r iron and 
steel trade, conducting lier operations on a larger scale 
and thinking in larger figures. The German Steel 
Syndicate surveys the home market and foreign mar
kets and organizes an industrial plan of campaign. 
It grands export bounties to its mem hers (Tariff Re
formers often mistake this private arrangement fora 
Government bounty), and in a decade has quintupled 
the exports. In the third place. Germany possesses 
national railways, and is easily able therefore to ar
range freight rates to stimulate her trade instead of to 
hinder it, as in this country. I repeat here once 
more wliat T have said again and again, that Germany 
because of tier better railway facilities, possesses great
er internal Free Trade than we do. The question of 
railway rates touches industry, at every point. The 
fuel and raw material have to bo assembled; the finish
ed products have to be conveyed either for home use 
or for export. At every point the German is assisted 
by freight rates so much lower than ours that our han
dicap on this account alone is considerable.

Germany, by a determined process of national organ
ization, is winning-wealth in a comparatively poor 
country. ”

To us this reads very like a plea on behalf of such 
an organization as the United States Steel Corpora
tion, which shall control the whole field, and make 
transportation rates on the best terms for itself. Pos
sibly, it is the result of considering tilings from the 
iron-master’s rather than from the popular point of 
view. Still national prosperity is closely linked with 
the prosperity of this all important industry, and com
petent authorities believe that Germany and the Unit
ed States are proofs of the advantage of close organ
ization. No excuse can be oifertd for rascality in ef
fecting a merger, or for running up the hook value of 
its stock, to blind people to the profits made upon the 
ou tout. But it might be well to remember, in noting 
the progress of the present investigation into the af
fairs of the Steel Trust, that though it may have been 
effected by too grasping, and not too honourable men, 
United States Steel has not been a curse to the iron and 
steel business, but has undoubtedly helped to give its 
country its present supremacy in the world’s markets.

SUEZ CANAL REPORTS.

I'roin “1 he Financier,” of London, we learn that 
“that eminently useful and financially successful con
cern, the Suez Canal Company, surpassed itself last 
year, the gross receipts of 133,704,2121'.. or £5,348,000, 
showing an increase of 10,220,3781'. compared with 
those in 1009. The net available balance is 87,045.- 
2481., out of which the shareholders receive a dividend 
of 1581. per share, against 1501'. Jast time, equal to 
58.523.2001'., the Founders’ shares 8.242,704f. and the 
Egyptian Government 12,364,0561 Out of 4,533 ves
sels, with a total tonnage ot 16,581,898, using the can
al no less than 2,778. with 10,423.610 tons, wore Brit
ish, Germany coming next with 635 and 2,563,749 re
spectively . llie periodical complaints of high charges 
will be somewhat mitigated by a further reduction of 
50 centimes to (i. 751'. per ton from January 1st next, 
in spite of, or rather in consequence of, which the re
ceipts arc bound to expand. Improvements on a large 
seule are to he taken in hand, for the purpose of which 
the directors are seeking authority to issue as and when 
required up to 150 million francs of bonds."

The wisdom of that purchase of Canal stock bv D- 
Israel i for tlie British Government, which was criticised 
at the time, is justfied by every report of the company. 
Not only has the investment turned out a good one, 
hut the predominance of British shipping in the lists 
of vessels using the canal marks tile importance of 
having British interests strongly represented on the 
hoiiri! of owners and directors. The coming reduction 
I'm- instance, will benefit England most of all the na
tions. She lias the greatest reason for deserving to 
see the pin sien 1 excellence of the Canal maintained at 
the highest point. No one can nmv doubt that it was 
a long-sighted wisdom which induced that remarkable 
Prime Minister Disraeli to buy a large interest in the 
scheme for the British Empire.

I lie reports gives room for thought respecting the 
Panama Canal. Unlike the Suez Canal, which was 
built through level sand, this is a prodigiously expen
sive affair, owing to the rock cuttings, and the other 
natural difficulties. But the Government of the
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United States is footing the whole bill in this case. 
All borrowed monies expended upon it is raised not by 
shares, but by bonds of the United States, so that the 
Canal cannot pass from under its control. But the 
shipping which makes use of it will be chiefly that of 
Great Britain. The maritime power of the States is 
nothing very remarkable for size. Toll charges,Which 
will l>e, levied, of course, according to the sweet will 
of its builders, will fall heaviest upon British shipping 
as we have noticed.

Although the charges for using it will probably be 
below the cost of rounding the Horn, and will not be 
objected to at first, it is obvious that the Panama Can
al may easily become a source of great annoyance gen
erally, and of worry to the United States. That 
country will naturally be anxious to see the property 
pay some part of the interest upon its initial cost. 
Its management will doubtless become a matter of 
party politics with no fixed stability about charges. 
It will he seen that the Panama Canal is on a very d f- 
ferent footing from the Suez Canal, though it is not 
certain that that means anything detrimental to the 
well-being of the former. All kinds of problems solv
ed thmselves as the work of de Lesseps proved its value 
as years went by. Probably we shall find the same to 
be true regarding the work the same engineer started 
and failed to complete in this hemisphere. There is 
at any rate some significance in the fact that English 
speaking nations are in virtual control of two of the 
most important gateways used by the commerce of the 
world .

FRESH FRUIT.

The hot spell which came in with Dominion Day 
will certainly have an effect upon the fruit yield. 
Possibly King Wheat will sutler also, but ill spite of 
the ever vigilant crop murderers of the corn exchan
ges. that is not really apparent yet. But strawberries 
stopped business immediately. Thu local crop pro
mised to be larger, better Ilian ever. Specimen boxes 
showed trulv magnificent fruit. And then the market 
was ruined by the rushing in of fruit hastily ripened, 
which ceased to arrive just about the time most house
wives had begun to think about winter preserves. 
This week the arrivals of this luscious fruit at the 
local auction rooms were pitiful. Wretchedly poor 
fruit, badly grown, poorly shipped, was selling at 11c 
the small basket in crate lots, and with not a quarter 
of the supply needed on hand. It had travelled far 
from the West, the grand home supply having failed 
entirely after the first promising picking. Perhaps 
nowhere in the world are liner strawberries grown 
than in this vicinity, when flavour, size, and texture 
are all considered. That they came and went so 
speedily this year will be a cause of loss and intense 
disappointment to many a home in this city. Canners 
will certainly be short again of strawberries, for the 
heat which put a stop to their production extended 
over all this Northern Continent.

The hot weather came at the wrong time for rasp
berries, too. Several crates arrived this week from 
well known growers all over the country, though the 
aggregate supply was absurdly small, and were picked 
ii]) at 1~c a box on Tuesday and Wednesday. The

quality of the fruit was simply deplorable, the berries 
having been scorched into redness, without maturing in 
size or juiciness. The commission men agreed that it 
was the poorest lot of new fruit ever received at the 
beginning of a season.

Cherries were in tine supply, and found ready buy
ers at 70 cents a basket, which was not dear for fine 
white hearts, and giant reds. But cherries are not 
among the common preserving or canning fruit of the 
ordinary class of citizens, and though delightful for 
immediate family use, would not make up for the lack 
of strawberries and raspberries, even if they were in 
unusually large quantities, which it seems is doubtful.

Tomatoes are suffering most of all. The vines are 
of a soft variety at the best of times, and this year 
were unusually succulent, owing to the favouring rains 
of June. They withered all the more readily in con
sequence, the fruit either coloured prematurely, or 
“damped off." in rot, or browned worthlessness, and 
the yield promises now to be only fractional of what 
had been confidently expected. As the readers of our 
weekly market Reviews will have noted, there is abso
lutely no old crop canned tomatoes in first hands. 
Last year's crop was short, and owing to drought at 
the wrong time, canning factories were obliged to 
leave their actual orders only partially satisfied, and 
to divide what they had among their customers as well 
as they could. The demand for this succulent veg
etable is increasing rapidly. Fish and beans are tin
ned together with it. Tomato catsup has become a 
table necessity. But growers feared a repetition of 
last year's experience, and planted a smaller acreage 
than usual to the crop. The intervention of the heat 
was not necessary to make the supply short this sea
son, but it has made the crop a failure in many sec
tions. where it is largely grown. We shall have dear 
tomatoes all next winter as a consequence.

Peaches have not suffered, so far as has been cer
tainly discovered. Ripening has been accelerated 
probably, and the early Crawfords are coming in quick
ly for local use. But main crop fruit is hanging well. 
There was a great deal of foliage this year, which is 
serving a good purpose, and a deep soil is fairly full of 
moisture, about the tree roots. Peaches like a good 
deal of heat, and we may have a magnificent, if short
lived. crop of this glorious fruit. Apricots arc about 
done, the heat sending them off the trees in wasteful 
profusion.

Apples and peas promise .to give us good average 
crops, if we do not have long dry spells within the 
next week or two. There is no single crop, however, 
which .will be so largely in excess of the average, as 
to make up for the failure of the early fruit and to
matoes, and the shortage in the market of carried over 
stock. It looks as though in the important article of 
canned fruits, the cost of living is to suffer no dim
inution this year.

—Dominion Analyst McGill reports that of 75 samples of 
tomato catsup tested all were found in good condition. Ar
tificial colour with coal tar dyes was the only objection.

—Exports from the port of New York for the year ending 
June 30, increased $125,000.000, while imports decreased $48,- 
000,000.
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A TAX ON LUXURIES.

It must have occurred to everyone to notice how 
wonderfully the amusement business has increased in 
cities in late years. Theatres have .multiplied, elab
orate entertainment parks have sprung into existence, 
moving pictures shows are on every thoroughfare al
most, vaudeville performances go on all the year 
round, games have become regularly spectacular, pro
fessionally so, and the proportion of earnings spent 
among them all must be twenty times what it was 30 
years ago. This phenomenon is really worthy of 
some consideration, for it instructive on several points. 
‘The high cost of living, of which we read so much, 
must presumably be high partly because among the 
necessities of life, the luxury of amusement is now in
cluded. Tlîe accumulation of capnal against the 
demands of old age, or of financial misfortune must be 
seriously interfered with, by all this outlay. Are the 
state aid pension and other paternalistic schemes being 
made necessary by the failure of men to deny them
selves now, and lay by their own provision against days 
of adversity?

We draw attention to the prodigious outlay upon 
amusement for what we believe to be sound financial 
reasons, worthy of some attention from the civic au
thorities. In Paris, France, every ticket issued for 
amusement purposes bears a small tax. The collec
tion of this is made easily possible by a system of 
stamped and numbered tickets issued at the tax cost 
by the authorities, which are exclusively used by the 
places of amusement. The money thus collected from 
the luxurious pleasure seekers, furnishes a civic poor 
fund, and relieves charitablv-minded individuals of 
the heavy burden of ministering to the unfortunate, 
and to the pauper class. A trifle of a very small per
centage upon the entrance charges in Montreal would 
speedily mount to a considerable sum, which could be 
used to good advantage among the poor, who could be 
kept completely off the streets that way, and it would 
probably help hospital or sheltering refuges material
ly as well. In fact, the charitable work of the c'ty 
plight all be taken over that wav.

If anyone will consider the amount of money spent 
upon tickets for places of amusement every day—even 
jin 5-cent picture shows receipts range from $350 to 
$400 a day, 7 days a week—it will be evident that this 
is by no means a small business. It represents ex
penditure upon luxury, which even socialists would 
agree, is righteously taxable. It means a new source 
of revenue for the civic authorities. It is no untried 
novelty, as travellers upon the European continent will 
testify. We shall be glad to see some attention given 
to the matter by the gentlemen who rule our city.

THE BIG MARITIME WORKERS’ STRIKE.

Physical strength is evidently as easily consolidated 
and merged as financial power. As all our seaports 
have been taught not once nor twice, the dock labour
ers having no modest idea’of their importance as cogs 
in the wheels of trade, are readily banded together to 
secure from others, monetary recognition of their va
lue. Quebec has probably suffered almost eclipse as

a port from the insistent demands of labour. Mont
real .has in times past been driven to the sternest, 
most extreme measures of self-defence to avoid such 
domination of the port, as would certainly damage, if 
not ruin, it. Portland, Boston, New York and Balti
more have been in similar extremity.

How little cohesion there is really between the sev
eral trades, has been shown in the case of the great 
seaman’s strike, which was previously announced as 
an intention to tie up all the shipping of the world, un
til certain privileges were granted to the men. The 
transportation companies, having no desire to have the 
deep-water business interfered with in an exceptional
ly busy season, favourably considered the men’s claims, 
and with the White Star line’s agreement to fall in 
line with the others, in Coronation week, all ground 
of the seamen’s complaint was removed. The dock 
labourers, however, felt aggrieved that the seamen 
should have settled their own affairs without consid
ering them. Orders went out to strike against the 
46 firms composing the Shipping Federation, which 
had effected settlement. The Cunards, C.P.R.. and 
Allan lines agreed with the demands of the labourers 
rather than suffer disorganization of their business. 
The White Star held out, and it is in every way regret
table that one of its vessels was fired three times at 
the Liverpool docks. The dock labourers at the be
ginning of the week Were arrogantly defiant, and were 
met with threats of laying up half the shipping ton
nage of the world. Their attempts to compel the 
seamen to join them were disregarded, but a good deal 
of damage was caused to perishable goods.

Naturally this interference with the maritime trans
portation service of the world at its very core, was 
quickly felt everywhere. Only British ports were 
seriously affected, however, though there has been the 
liveliest anxiety, lest the threats of a few days ago of 
a far-spreading international strike should materialize.

Verily the transportation service furnishes some of 
the most difficult and puzzling problems the world has 
to meet at the present time.

UNCLAIMED BANK BALANCES.

It is somewhat curious that it should be necessary 
for the Governments of the world to insist upon the 
Banks furnishing returns each year of monies left with 
them, and evidently forgotten by the owners. We had 
occasion recently to direct our reader’s attention to an 
interpolation in the British House of Commons upon 
this subject, in" which the large sum of money lying 
unclaimed in British Banks «.was alluded to. The 
Blue Book just issued at Ottawa containing the names 
of the accredited owners of these unclaimed sums of 
money is one of the portliest books issued by the 
King’s Printer.

The Canadian rule is to class as unclaimed divi
dends, balances, or drafts in cases where no transac
tion have occurred for five years. As compared with 
last year, Unpaid Dividends amount to $3,555, as 
against $3,302 in 1909. Unclaimed Dividends $038,- 
441, against $620,655 in 1909. Unpaid Drafts, $39,- 
197 against $35,492 in 1909. The several Banks are 
debited as follows :—
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Unpaid Unclaimed Unplaid Drafts or Bills
Dividends. Balances- of Exchange.

£ 8. Cl.
Montreal .. .. $ 758.01 $106,557.00 $ 5,157.21
New Brunsw’k . 0,941.07 5.00
Quebec .... 19,740.47 99.75
Nova Scotia 10.22 22,658.71 1,790.13
B- N. America . 390.86 85,995.83 11,944.24
Toronto . . . 3,349.59 74.31 18 5 11
JVi oisons. 27.00 11.201.20 984.29 207 4 5
East. Townships 1,104.75 7,490.09 130.12
Nationale 238.10 10,010.18 141.53 Frs. 278
Merchants 21,813.25 2.285.94
Provinciale 103.07 2,783.31 55.33
Union .... 34.804.25 2.045.87
Commerce 389.78 44.005.20 6,555.12 499 10 0
Koyal . . 25,043.59 520.73
.Dominion . . . 4.525.62 040.57 41 2 10
Hamilton . . 44.00 55,067.01 2.705.71
Standard 7.50 4.326.05
d’Hoehelngh 3f)0.00 4.338.31 068.40
Ottawa .... 9,774.80 70. 15 23 1 1
Imperial. . . 10.008.70 1.438.89
Traders .... 50.16 9.095.31 360.42
Sovereign . . 73.40
Metropolitan 344.05 81.21
Nor- ( Town 100.40
City & Dist. . 110.521.03 411.85
( aisse d’Eeonomie

de XI) . . 12.439.71 30.31

3.555. or» 038.441.07 39,197.57 C849 4 3
Frs. 27S

■

ENGIAND AS A SI CAK PRODUCER.

Then! is no reason in sight for supposing that the 
experiments being made by Lord Denbigh and others 
should not lead to a great beet sugar industry in (Ireat 
Britain. The people of those wonderful little islands 
consume from 80 to 00 lbs. per head- ot sugar each 
Year.— more per capita, probably, than any other peo
ple in tlie world excepting always the Australians, who 
are the “sweet-tootIts"* among the nations. Germany 
consumes only from 30 to 10 lbs. per head o! the 
population yearly, and she comes next to England am
ong I lie European nations .

Most id' the sugar the British use is made from 
beets. The time has long gone by when the term beet- 
sugar was supposed to infer some inferiority. Now 
the relined product of I lie cane and the beet are so 
alike in every quality, that it is about impossible to 
distinguish between them by any ordinary tests. The 
following statement id' the imports for the past two 
years into (treat Britain will hear out these statements, 
and may hi' somewhat surprising to those unacquaint
ed with the facts :—

ltit it). into.
Tons. Tons. Value C

Cline Sugar............................... ■2!l2.:i!i:t .Wig. I Its 7,689,345
Beet Sugar ............................... 1.407.764 1.166.535 10.800.144

Over nO per cent id' this beet sugar, all of which was, 
of course, imported, came from Germany and Austria. 
'Phe fact is worth noting for two reasons. First to 
most people will come the thought that these arc bv 
no means the two nations, the United Kingdom would 
naturally he solicitions earing for their trading. In 
the second ease they are the two nations whose cli

mates approximate most clearly to that of Great Bri
tain. What is grown there could most certainly be 
equally well grown in the British Isles. Considering 
that from a million and a half to two million people 
would be given employment, the matter becomes of 
naturally economic as well as of trade importance.

Although the emigration of British bone and sinew 
is not now robbing the British Empire, since it is prin
cipally directed to other portion's of it, nevertheless it 
is the fact that far-sighted statesmen are not especially 
elated over the increase in the number of those com
pelled to seek employment outside of the United King
dom. Here is an easy solution of the problem how to 
provide new work for a teeming population. Set 
them to the cultivation of beets, and the manufacture 
of sugar. It is not highly-skilled labour which is call
ed for. Nearly any one can undertake it with a little 
preliminary instruction. There is nearly $35,000,- 
000 in it for the country !

How beneficial beet raising is to a country by clean
ing and improving the fertility of the soil may be 
judged by the following figures showing the progress 
of some lines of German agriculture, which have a 
more than coincident value. They represent the pro
duct of a period dating from the first important beet 
crops (in tons) -

1880. 1908.
Sugar....................... 2.130.000
Wheat................. 3.767.767
Potatoes ............ 40,342,726
Hay................ 27,076.007

For live stock our available dates are:—
1883. 1907.

Cattle....................... ......................................... 15.770.702 20 030.544
Pigs........................ 23,146,032

All authorities agree that the hand work upon the 
land necessary for a hoed crop like beets, is more valu
able as cleansing and fertilizing. As cattle food, the 
refuse from the beet fields and factories is of the very 
first importance.

Great Britain has the land. The tenant farmer 
contending hopelessly against free trade in all that he 
raises laboriously on his old soil, against countries 
blessed with virgin land in immense cheapiv-fnrined 
areas, will readily acknowledge that the land is there, 
waiting for some assistance against competition with 
new farming continents. If the present paternalistic 
government would embark upon a “self-help" cam
paign. bv granting some bounty to this industry, or ev
en relieve home grown sugar of the excise duty of 2s 
(ill per cwt.. the industry might, at least, he given a 
fair trial. No one doubts what the result would be.

There is good reason also for the hope that farm
ers of our great West will consider this matter of cul
tivating beets in the general interests of our soil, our 
meat supply, and our own rapidly increasing sugar 
t rade.

-The figures show that the number of British seamen em
ployed in the British mereantile marine is steadily increasing, 
while the number of La scars and Asiatics of all kinds is sta
tionary .
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Prairie Cotton Co.
SPECIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED 

BLACK LAND COTTON.

ABERDEEN, Miss.
W. FOWLER, Manager.

INSURANCE NOTES.

—Some statistician with time on his hands has made the 
statement tjiiat the payment made by life insuvaace com
panies of the United States and Canada to their policyholders 
and beneficiaries last year would make a ribbon of one dol
lar bills long enough to twice encircle this terrestrial sphere.

—Read jour policy! While adjusting a claim recently a 
home office adjustor told the claimant how he might have 
received 10 per cent additional indemnity if lie had paid his 
premiums annually. The claimant read this clause in policy 
and said : “I never knew that before. Why, 1 could have 
paid yearly just as well, and I wish the agent had told me 
of that.”

—1911 is promising to be costly to i.*e fire underwriters 
'of this continent. The loss records for the first five months 
are disheartening to the companies and disastrous to profits. 
The same experience is reported for both West and East. 
Chicago and New York have both suffered abnormal losse* 
for the year thus far. In New York it is given out through 
adjusters in close touch with the Loss Committee that the 
losses have doubled in number and amount in comparison 
with the experience of last year. Montreal bus had no great 
conflagration, but lias had serious losses of its own.

—The National Accident Society of New Y7ork lias become 
a stock company, and bad an initial capital of $100,009 on 
July 1st. when application was made for the necessary a nend- 
ment to its charter. Upon the completion of these prelimin
aries, it is proposed to provide an additional capital of $150,- 
000, and change the corporation title to the National Acci
dent and Automobile Insurance Company. The new com
pany’s capital will then be $250,000. and surplus $75 000.

—We notice an account of the visit of a Canadian insura-c • 
broker to Philadelphia, to hunt up the officers of a worth
less mutual with its nominal office in that city. The policy, 
it appears, was in response to an answer to one of the famili
ar circulars sent out from this city. The policy was on an 
opera house near Toronto, and burned several m< ntlis ago. 
Up to the loss paying point the sponsors for the company 
answered letters, gave directions about the adjustment and 
were fair on the surface, but when tin good cash was d - 
manded they were not in it. The Canadian followed t"* 
sharpers as far as possible, and then left disgusted. Ins. 
Monitor.

—The retirement of Mr. Thomas Bradshaw, recently, who 
has been for a long time managing director of the Imperial 
Life of Toronto, came as a surprise to his many friends in 
Canada and the United States. Mr. Bradshaw had made an 
enviable record in the life insinance field, and it was assumed 
that he would find his life work there. But his success seems 
to have prompted him to engage in the banking business, for 
which lie lias, no doubt. exc< ptional qualifications, and lie has 
joined the prominent firm -of A. E. Ames and Co., of To
ronto .

—The new Italian Government Insurance law provides that 
in future all insurance companies. Italian and foreruns, shall 
cease to get new business in this country, but may continue 
their work for the present policyholders only. There will be 
no compensation for contracts made in Italy or abroad after 
the proposed hill becomes a law. Such contracts will b • null 
and void and policyholders who violate this provision are to 
he subject to a fine of from 5 to 20 per cent of the amount 
insured and imprisonment of from one» to six months. The 
profits of the state monopoly it is proposed to assign as fol
lows:—Five per cent to the reserves. 5 per cent as comnn>-

ASSESSMENT SYSTEM.

The Most Complete System of

FRATERNAL 
Insurance Protection

—IS FURNISHED BY THE—

INDEPENDENT
ORDER OF

EQUITABLE AND ADEQUATE RATES 
CAPABLE MANAGEMENT AND PROMPT SETTLEMENTS

PARTICULARS FROM ANY OFFICER OR AT

Head Office,Temple Building
Bay and Richmond Sts., TORONTO, Ont.

ELLIOTT G. STEVENSON, S.C.R. R. MATH ISON, S.S.

sions to employees and till per vent to a sp.vial pension fund. 
The work is to he conducted by a national insurance i- stitute, 
which will have an initial capital of $1,000.01.0. this amount 
will he «drained from the treasury and is to be repaid in tell 
years with interest. The capital of these foreign companiesJ 
in Italy reaches a total of $180.000.000. Of this $28,000.000 
belongs to this continent.

—There appears to be no doubt that ill tile United Stall8 
at any rate a telephone message ordering insurance, is as 
binding as though made by word of mouth. A law ease has 
just been divided in which a Minneapolis property owner 
wanting some lire insurance, telephoned to all agent rcqiicst- 
ing that the insurance he placed at once. 'I he order was re
ceived and accepted by a clerk of the agent, who. however, 
failed to communicate tile order to his employer, and coiise- 
ijuently the policy was not issued. The property was burn
ed and suit brought against the agent to recover the amount" 
he could have claimed from the insurance company had the 
policy liven written. Bv direction of the trial judge the jury 
rendered a verdict for $1.500 and costs against the defendant. 
The court held that giving orders for insurance by telephone 
is in accordance with an established custom, and. when re
ceived and accepted, are as binding on the parti s as orders 
given in person, or sent by mail.

__“So much has been written, both pro and coil, anent the
matter of loans made by life insurance companies upon their 
policies, that it is refreshing to “note the stand taken in^the 
matter by the Phoenix Mutual Life of Harford, and the 
unique plan it has adopted with a view to increasing the pro
tection afforded all policyholders labouring under such in
debtedness. The company is sending its policyholders who 
have made loans, blanks requesting that dividends to accrue 
under their policy shall be applied to the reduction of tills 
indebtedness, and upon the return of (lie properly signed 
blanks, all dividends will he so applied. When making future 
loans an opportunity will he afforded the insured to request 
such application of dividends, and the company will also ac
cept partial payments on account of advances made under its 
policies. By this plan the assured is given an opportunity of 
seeing his loan, and its accompanying interest payments, auto
matically reduced each year.”—Ins. Register.
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—Following is a list of claims of $10,000 or over of life in
surance paid in Canada last year:—John F- Edwards, $10,000; 
David T. Chapman. $15,070; Arthur F. Dudgeon, $18,000; 
Charles U. Dray, $10,000; Dr. H. C. Wilson, $13,000; F. J . 
JVlorirson, $>-u,000; Matthew Leggat, $20,000; William Water- 
worth, $44,000; William A. Smith. $13,000; John Gentles, $28- 
759; Kdward J. 13. Pense, $27,000; John D. Wilson, $10,1/7; 
P. Godchere, $10,000; Arthur A. Browne, $37,000; Richard 
White, $29,000; Name not given $20,360; name not given, $20/ 
360; name not given $15,879; name not given, $14,614; Odilon 
Leger, $12,860; name not given, $12,721; George R. Prowse, 
$10,137; Robert Ironsides, $10.000; James K. Ward. $10,000; 
name not given, $10,000; E. A. Eskrigge, $10,000; Albert D. 
Mills. $10,000; Vital K. Paradis, $15,500; F. E. Turcotte. $15.- 
000; Leonce E. Taschereau, $13,870; Joseph Archambault, 
$13.000: M. A. Gilbert, $19,000; John N. McKendry. $38,001); 
George S. Rapps, $30,000; Clarkson Jones. $24,472; W. H. 
Bleasdell, $22,000; Charles Cockshutt, $15.750; Harry B. How- 
son, $10.150; George Dickson, $10,000; C. Goode, $10.000; H. 
A. Wiley, $10.000; name not given, $10,000; F. W. Amesburv, 
$10,000; Omîles C. Matthews. $14,000; Charles ('. Gray, $12.- 
000: Max Goldberg, $10.000; Charles J. Bouhh n. $10.000; J. 
A. V. Mager. $10.000.

ARTIFICIAL SILK COMPETITION.

The competition in the artificial silk trade and the lower 
producing costs resulting from the technical improvements 
made in the eupro ammonium and viscose processes during th 1 
past two or three years have led to a marked decline in 
prices says the .Manchester “Guardian.” Th ■ price to day 
is from Ids to 12s per kilo, against 20s a couple of years ago. 
flu the struggle which has been going on b -tween the three 
processes now commercially work» d, the cupro-ammonium, the 
viscose and the nitrocellulose methods, the latter lias steadily 
lost ground, for those employing it have found it impossible 
to reduce costs to the same extent as in the case of the other 
two. Th:s is wry clearly reflected in the balance sheets ot 
tin* companies employing this process.

rl his year the French, Italian and German undertakings all 
show large decreases in profits compared with the previous 
.year, tlie only concern to maintain profits b-ing the Belgian 
works at Tubi/.e. and that this company has been able 
to keep up profits, is due to the cheapness of 
ether and alcohol in Belgium and the cheap labour uf that 
country. The high fire insurance premiums demand are a 
handicap to this process, but that these arc not unjustified
is shown by the complete destruction by fire some time ago
of tlie Austnian factory employing the Chardonnet system. 
Most of tho companies now working this process are endeav
ouring to supplant it by some nonalcoholic method, and it E 
significant that it is a modification of the vriseose process 
which is generally heign adopted. I'll - recent advance of this 
method has cirtainly been remarkable, and the purchase of 
tin* Syilowsaue works tin* largest Continental firm working 
it, by the Elberfeld Vereunigte Glanzstoff-fab.iken must be 
regarded as a clear admission of its intrinsic merits. Up to
a feu years ago (lie viscose process was not much heard of
and the competition from this quarter was not regarded very 
seriously by other producers. Important improvements have 
been effected in the meantime, and in some respects the pro
duct now being turned out has marked advantages.

The other two processes appear to give a product well 
adapted for using as embroidery silk, and in the manufacture 
of tassels, braidings, etc., but not nearly so suitable for ac
tual weaving as the viscose silk is. This lias naturally at
tracted the attention of artificial silkmakers. who recognize 
that tlie future of t lie product is closely bound up with great
er adoption by the weaving trades.

The attempts on tlie part of artificial silk producers to 
make use of the viscose system, the master patents for which 
are now claimed by the Elberfeld concern so far as the contin
ent is concerned, appear likely to lead to considerable litiga
tion and already legal proceedings have been taken by them 
against the Ver. Kimstscidcfahriken. Frankfort on-Main. and

the firm of Kuttner, Plauen, on the ground of infringement 
of patent rights. It is interesting to note that Messrs. Sam
uel Courtauld, of Coventry, have been the great pioneers in 
the viscose process; they have been responsible fo<r many of 
the chief improvements, and were the first firm to make it a 
commercial success.

THE HE.MISEE Y SUSPENSION.

It is generally understood among business men that re or
ganization plans account largely for the suspension of the 
well-known jewellery manufacturing as well as retail firm ot 
Richard lleinsley' and Company. The firm has been connect
ed with the mercantile progress of this city for many years, 
and has a firm standing for honourable and courteous deal
ing. On all sides hope is expressed that there will be no 
embarrassment of the business, but that whatever changes 
may be necessary for tlie easier management of the manu
facturing part, which lias been somewhat burdnsome, it is 
said, will be effected speedily.

According to the reports furnished, the statement of the es
timated liabilities and assets filed at the insolvency office at 
the Court House, showing an apparent surplus of assets of 
over $60,000. The total liabilities amounted to $262.596.43, 
although they are not complete as yet, and may be added to. 
Against there were shown assets valued at $323,899.13. The 
work of readjustment is going on speedily in the hands of 
Messrs. I*. tS. Russ and Sons, and it is expected that when 
the meeting of creditors is held next Friday there will bo 
a complote statement of the business, and that thin a defi
nite move of some sort will be made.

The assets of the firm are set out as follows:—
Cash in hand and in bank............................................ $ 498.13
Merchandise in store.................................................... 35,582.79
Materials in store .......................................................... 651.54
Materials ‘"A” Dept........................................................... 32,172.05
Merchandise “A” Dept..................................................... 35,957.99
Merchandise “B” Dept...................................................... 51,972.16
Furniture and fixtures................................................. 17 696.59
Accounts receivable........................................................ 74,594.26
Life insurance policies.................................................. 10 350.14
Dies and tools................................................................... 47,498.72
Plant and machinery...................................................... 11,378.42
Travellers’ equipment.................................................... 2,263.60
Sundries.....................  3,232.64

Total........................................................................... $323,899.13

The liabilities as far as ascertained total $262,596.43, divided 
amongst 251 creditors. Many of these are for small am
ounts, the bulk of the debts being in the hands of the Que
bec Bank, with a claim of $204 000. Amongst tin* other lar
ger creditors are : The Ans on i a Clock Company, $2,464 ; Black" 
inton and Co., $1,704; P. W. Ellis, $5,244; Hon. Sydney 
Fisher (rent), $3.299; lsadore Freedman, $10,594; \Vm. L. 
Gilbert, $1,026 ; Handy Harman, $1,548; Peerless Jewellery
Company, $3,779 : J . B. Rombach, $1.121; Patterson Smith, 
$1.#61 ; Schwab Bros., Co., $1,217.

MONTREAL BANK CLEARINGS.

All records were broken by Montreal bank clearings for
the six months ended June 30. Clearings for this period 
were over $1,121,000,000, against $944-859,000 last year. The 
comparative figures by months being as follows : —

1911. 1910.
January............................................... $174,630,018 $174,154,089
February.............................................. 162,174,125 145,685 059
March................................................... 194,742,816 170,437,100
April...................................................... 176,450,366 165,683,173
May.......................................... .... .. 209,494,401 161,199,401
June.......................................................  204,140,000 177,715.729

Total............................................. 1,121,631,726 $944,859,542
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EATING IN SUMMER.

What to eat and how much in hot weather is always a vex
ing question. Formerly doctors held that when it is hot one 
should eat less. This, says the editor of American Medicine, 
is just as foolish as trying to run a steamship on less coal in 
the summer than in the winter.

“The need of good nutrition in the tropics.” says the writer, 
‘'has been accepted as a matter of course by those who have 
investigated the subjects first hand, yet it is amazing that 
textbooks still repeat the old baseless dogma that tropLal 
residents should cut down the diet, particularly the proteids.

Hans Aron, of the Philippine Medical School, by careful, 
painstaking investigation of native diets, shows that as a mat
ter of fact the nitrogen and number of calories are practically 
the same as in cooler climates, when the native is not starv
ed by poverty. Consequently, in man, who varies his protec
tion by clothing, there is not a marked difference on his com
bustion in the north when he retains body heat or in the tro
pics where he radiates it. inside the clothing there is a tro
pical temperature after all. As an actual matter of observa
tion Malay and Europeans in the tropics use practically the 
same amount of oxygen as Europeans in cold weather in Eu
rope. Cutting down the diet, therefore, means starvation.

Aron also shows that the nitrogen intake is practically the 
same per kilogram of bodvweight, making due allowance for 
work done. In time, it may be possible to purge dietics of 
its nonsense, but from the way present delusions are kept up 
it will be a very long time.

Diet in hot weather is another subject on which there are 
dangerous popular and professional delusions. Without the 
slightest evidence the alleged experts are advising people to 
cut down the diet, irrespective of the amount of work done.

“The hard worker must take in as much fuel in summer as 
winter or live on his own tissues. The only man who can 
afford to cut his diet is he who cuts his work with the hot 
weather—and that means only those who can afford leisure, 
not the vast majority whose busy season is in the summer. 
The building trades and many other outdoor employments 
shut down in winter and the labourer needs less food, like an 
idle ship at her dock, yet our experts tell these idlers to cat 
more simply because it is winter.

The layman is now saving that dietetists must be cranks, 
or they wouldn’t be dietetists. Some of them say eat regu
larly three times a day. others say eat only when hungry, one 
says eat no breakfast, another advises that breakfast be the 
main meal of the day. One thinks we are healthiest on meat, 
while others find a dietetic millenium in fruits and nuts; and 
others—but we haven't space to give the thousand other ab
surdities.

What we do know, is that to resist infections man must be 
well nourished, summer or winter, idle or busy. and tlie aver
age healthy man can extract nourishment from almost all ar
ticles used as foods, if lie won’t gulp them in x hurry.”

RAILROAD EARNINGS.

Railroad gross earndngs show a somewhat more pronounced 
decrease, the total for the first three weeks in June, of all 
United States railroads reporting, aggregating $21,443,632, a 
loss of 3.0 per cent as compared with the earnings of the 
same roads for the corresponding period a year ago. Only 
a few roads now show gains, but the losses as a rule are 
small, and as the crop-moving period is now approaching they 
will most likely, in many cases show improvement. In the 
following table are given the gross earnings of all United 
States roads reporting to date for the first three weeks in 
June and the loss as compared with the earnings of the same 
roads for the corresponding period a year ago; also for the 
two preceding months, together with the percentages of gain 
or loss compared with last year:

Per
1911. Cent.

June, 3 weeks......................... $21,443.632 Loss $637,709 3.0
May, 3 weeks............................ 21,628 046 Gain 110,457 0.5
April, 3 weeks........................... 21,892,890 Loss 76,342 0.3

rsî

The Grand Trunk May statement shows that the gross re
ceipts of Grand Trunk proper increased £41,900. Working 
expenses increased £43,900. Canada Atlantic net profit de
creased £2,200; Grand Trunk Western net profit decreased 
£9,250, and Grand Haven net profit decreased £1,250. Net 
profit for the whole system decreased £14,700. Canadian 
Pacific Railway return of traffic earnings from June 21 to 
June 30, 1911, $2,847,000; 1910, $2,735,000; increase $112,000.

FIRE RECORD.
Two barns of D. tiranion, 3 miles from Aylmer, were burn

ed June 28. Loss, $7,000; partly insured.
The machine shops of Small and Fisher, Woodstock, N.B., 

were destroyed by tire June 28. Loss heavy, with very httie 
insurance.

Tne grand stand of the Hamilton Jockey Club, Hamilton, 
Ont., was burned Sunday. Loss $15,000.

Dire Saturday destroyed the Don Rowing Club building at 
the foot of Cherry Street, Toronto, Ont. Loss $20,000, of 
which $12,000 represents the loss of the club's shells. Of tuis 
only $3,600 is insured.

The premises of the Martin-Senour Co., Ltd., paints and 
varnishes, corner of Drolet and Mount Royal Ave., was dam
aged by fire Sunday.

A tenement corner of Delorimier Avenue and Marie Anne 
Street was damaged by fire Wednesday to extent of $5,000.

The damage to Christ Church Anglican Cathedral, Freder.c- 
ton N B., Monday by fire following a bolt of lightning, is plac
ed at $100,000. Insurance $55 000. The spire is gone, but the 
walls will likely permit of rebuilding the structure. The or
gan and chimes were destroyed.

The Hotel Northern. Fort George. B.C.. was burned June 
30. Most of the hotel furnishings were saved. The building 
had sixty rooms, and w«as owned by Burns and Johnson and 
was partly insured. They will rebuild

Fire June 30 destroyed Drayman Burns stable, Moose Jaw, 
Sask.. together with four horses, poultry and stored goods* 
Loss $2,000.

FINANCIAL REVIEW.

Montreal, Thursday Afternoon, July 6, 1911.
Although the midsummer weather is on us, the stock mar

kets have not been exceptionally dull. In Lonuon there has 
been a good deal of quiet dealing in local and foreign issues, 
though the Morocco war scare, and doubt regarding the ef
fect of U. S. legislation have undoubtedly had a depressing 
effect. Paris and Berlin are both seriously affected this 
week, and it is beginning to be feared with good reason. A 
titanic struggle in Europe would be as unwelcome a feature 
as could be imagined. Experience shows it would even clear 
the air afterwards, and complete dislocation of foreign com
merce would be an immediate result.

Canadian markets are influenced only by looal affairs. 
Rumours have been used to move C.P.R., Soo, Toronto 
Street, Detroit, Cement, uu,t the pubnc is after investments 
just now, and speculators find it hard to influence them. 
Undoubtedly good new offerings have been made recently, 
and taken up. hut it is hardly the time for profitable buying 
on the general list. There is still room for doubt of the fu
ture of the crops, and the opinion is gaining ground that a 
depression is piling up in the United States zone. Banks 
are doing well, and are in strong control, all the stronger be
cause the foreign bond market is# shy at present. The new 
Bank is ready for business, and is receiving a warm welcome 
as an 'important medium of exchange, opening up a practic
ally new flotation market.

Bond sales on the Montreal Stock Exchasge for six months 
ending June, 1911, $2,938 650; June, 1910, $3,255,550. Stock 
sales for six months ending June, 1911, 1.199.388 shares; June, 
1910. 1,142.399 shares.

—The United States fiscal year ending June 30, went out 
with a quietness rather amazing. Usually heavy settlements 
bid up money feverishly. _Money rates compared as follows: 
1910 call maximum, 3 per cent 60 days 3 to 3%; 90 days to 
3y2; 6 months, 4% ; 1911, call maximum 2%; 60 days, 2y2 to 
2%; 90 days to 3%; 6 months to 3%.
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THE CHIEF DIFFICULTY
that confronts the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE: TORONTO. CANADA.

More Policyholders in Canada than any other Canadian Company.

Europe has stopped buying l .S. bonds owing probably to 
the congested condition of money markets in the Republic.

{Sterling kept its advance over the month end. owing to a 
strong short interest falling in at the same time that the 
month's settlement days came on.

No sign of the exports of gold from London yet.
It app< ais that a large piopoi tion of the Panama loan was 

underwritten by brokerage bins in New York, who expect to 
dispose of it in small lots to depositors in Postal Savings 
Banks who have the privilege of making such a change if they 
.so desire.

A seat on the New York Stock Exchange sold last week 
for $69,090.

Interest and dividends payable this month in Canada total 
>18, H Mi.4.')ô

At Toronto, bank quotations: Commerce. 20.“); Dominion. 
2.40'/,; Imperial. 220; Nova Scotia. 274; Toronto. 215; Tra
ders. 145.

In New York : Money on call 21/, to per cent. Time 
loans, dni I ; 0(1 days. 2'/» per cent ; !M) days. 2% to 4 per vent ; 
six months. 4'to 4% per cent. Prime mercantile paper. 4 
to 4'A per cent. Sterling exchange, steady at 4.84.25 for 00 
day bills and ut 4.80. 10 to 4.80.15 tor demand. Commer
cial bills. 4.84'.,. Bar silver. 52%. Mexican dollars. 45. I .S- 
Steel, com.. 7 7 % : pfd . IIS',. In London : Bar silver. 24 7-ltkl 
per ounce. Money I to 1 '/, per cent. Discount rates : Short 
bills. 2 per cent ; 4 months 2 M0 per cent. Paris exchange 
on London 25 francs 20'/, centimes. Berlin exc. 20 marks 44 
pfennigs.

( oiisols 78;; | for mone\ and 78 14 Hi for account

The following is a comparative table o stock prices for the

■week ending duly (it h. 1911 as compiled by Messrs. C Mere-

dit b and Co., Stock Broker s. Montreal: —
S 1 Ol IvS. iligii- Low- Last Y ca r

Banks: Sales. est. est. Sale. ago.
( oimnvrvv................................ 220 209 205 201%
Dominion................................. 4 240 «4 24(1% 240% 2491/,

................... 90 170 170 170
Merchants............................... ]■_> loo 199 '/_, 1991/, 175
MoU,ms........................................ s 208 208 208 204
Mont iv.il 140 2(52 258 202 250
Ottawa...................................... 7 208 208 208
Quebec....................................... 44 14(5'/, 146 14(5 124
11.Hill 66 249 248 249 *240
Toronto ................................ 10 215% 211% •■20%

M iscvllanvous :

As best os. com......................... 5 3% 5 y2 1% 18%
Hell 1 Vlc|i. Co...................... 45 148 147'/.. 147% 144
Blnvk Lake Ashes............... 50 111 10 10 21%

Do. Pref................................ ■J.-, 25 21 21 63 Va
Can. Car................................... 25 (56 (5(5 (56
Cement. com........................... 446 24 22 22 'Z, 19'/a

1 )o. I’rcf .................. 484 84'/, S2 84 \/x 84
(in. V it I on.-s. prel . 50 (5(5 (5(5 (Hi
< a n ( on\ erl.......................... HU .47 40 47 44
K Con. I‘. \ 1».................. 26 .14 54 54
( rown Rcserx c................... 845 :i. 40 3.20 3.20
Can. Pacific............................. 1(525 242 240a/, 2.4814 ' 185i/t
1 bin . x a line! s ............... 100 00 (5(5 66
Dom . ( 'oal. pfd...................... .-« H2% 112% 112% 112
Dom. Iron X Steel, pref. 142 104 102 102 102
Textile ..................................... 845 70 <17% 70 07
Soo. com..................................... 450 143% 142 14*2
Lake of Woods.................. 200 142% 141 141 124

Lake of Woods, pfd...........  11
Laurentide Paper................. 30
Mont. Light, IT & Power 902
Mont. Cotton...................... 875
Mont. Loan & M.............. 37
Mont. St. Ry...................... 185
Detroit.................................... 720
X .S. Steel & Coal.............. 905
Steel, C. of C...................... 530
Ste-el C. of C., pref. .. 10
Ogilvie.................................... 127

Do. Pref.............................. 20
Ottawa L. & P.................. 410
Penman’s. Ltd...................... 102
(Quebec Ry.............................. 235
Rich. & Ont. Nav. Co. 5903
Shawiinigan.............................. 879
Si eel Corpn............................ 610
Toronto St............................. 2742
Winnipeg Ry......................... 195

Bonds :
Bell Telep. Co..................... 2000
Black Lake Asbestos. . . 7000
Cement.................................... 1400
Can. Car Fdy...................... 2500
Can. Rubber....................... 6000
Dominion Coal........................14,000
Dom. ( ot ton.........................14.000
Dom. Iron & Steel .. ..69000
E. Can P. & P.................. 1500
Lake of Woods.................... 2000
Power 4',/, p.c........................14,000
Mont. St. Ry...................... 9000
Dom. ( anners...................... 1,500
■Quebec Ry.................................18.800
Textile A................................. 7000
Textile C................................. 1000
Winnipeg Elec.............. ' .. 1000
Windsor Hotel 4% p.c. . 1000

120 110% 119% 125
230 230 230
109% 108 109 128%
159 152% 159
142% 142% 142%
224 222 224 23.,%

73 72% 72%
100 98% 98% 80

30 20 28
90% 90% 90%

130 120 130 127
123 122 122 120
148 147 148 no
IS 57 58 50%
65 02% 02% 39

120% 118 118% 70
118 1163% 117 07
18 17 57% 57%

144 142 143% 110%
238 230 237%

102'/, 102% 102y2
65 03 03 81%

1(H) 00% 100 98%
104% 104% • 104% 1<<4%
99 09 99 0074
9814 97% 98% 08%

162 101 1 1% 104
95 94% 05 04%
84 84 84

108% IO834 108% 111
W no 90 98%

160 99% loo lol%
103 102% 103
84 y3 82% 82% 80%
98 98 98
05% 95% 05%

105% 105% 105%
100% 100% 100% 90

-Max-ville. Ont.. Wednesday was visited by a .$100.000 tire.

“Full of Quality"

NOBLEMEN
CIGARS

Clear Havana. Cuban Made.

Retailed at g for 25c

Superior to imported costing double the price.

S. Davis & Sons, Limited,
Montreal, Que.
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BUSINESS DIFFICULTIES.

What little troubles have to be reported this week are in 
most cases connected with the boots and shoes, or furnish
ing lines. The half-yearly settlements have passed off 
quietly, however, and there has been little foreclosing. A 
lew private settlements have also been effected in the cloth
ing and other retail lines. The big Fitzgibbon firm is under
stood to be attempting a re-organization.

Last week’s failures in Canada were 23, seven of them for 
ovfcr $5,000. In the United States there were 254 failures, 
100 of them for over $5,000.

In Ontario the following have assigned:—W. D. Lindsay, 
pumps, Streetsville; G. E. Lavers, teas, Niagara Falls; J. C. 
Ferrier, general store, Porcupine; T. K. Aymer, fruits, etc., 
Toronto; Economy House Furnishers and Clothiers, Toronto.

W. L- Wilhelm, manufacturer, Buffalo, with many Canadian 
connections, New York, lias assigned.

In Quebec, the following have also assigned: Mrs. Eugene 
Duranceau, shoes, Montreal ; M. Silverman, manufacturer of 
paper boxes, Montreal ; J. H. Cushing, broker, Coaticook; 
The Universal Furniture Co., Montreal; Ephrem Poirier, dry 
goods, etc., Waterloo. A demand of assignment has been 
served upon the following:—Louis Dassylva and Co., shoes, 
Three Rivers ; Joseph Matteau, general store, St. Flore.

Z. Gauthier and Emile Authier, contractors, of Montreal, 
assigned on June 30th with liabilities of $4,500. They have 
been doing business in partnership in this city since Decem
ber 1st. J910. but were only registered as partners January 
19th. 1911.

J. A. Tessier, general store and furniture. St. Casimir, 
made a judicial assignment on June 28th, 1911, on demand of 
the Quebec Preserving Co. IIis statement shows his assets 
to be $11,150, and liabilities $11.562.

The Cafe des Nouveautés Slaloon of Montreal has been serv
ed with a demand ‘of assignment. The firm was composed of 
Philemon, Page and Joseph II. Beaulieu, and was registered 
October, 1910. Last January P. Page died, and affairs have 
since been continued by J. II. Beaulieu.

Francois Sellryhurt, manufacturer of boots and shoes, Que
bec, has assigned on demand of the Anglo-Canadian Leather 
Co., wit a assets of $12,750 and liabilities around $10.975. F. 
Sellryhurt has been engaged in this business in Quebec since 
1894. For a time he was most successful, but in 1900 was e- 
ported financially embarrassed with assets of only $22.000 
-and liabilities of $54,0(0, continuing in the same business he 
was again forced to assign in 1908. at this time liabilities 
were $42.300. and assets around $48,400. In 1909 he again re
started business, and for a time continued with fair success.

Joseph Pouliot, tailor, of Quebec, made a judicial assign
ment on June 2.8th, 1911. on demand of Thibamteau Freres 
and Co. The statement places his assets at about $5,475. 
and liabilities a round $9,383.

Leo Shakra, boots and shoes. Montreal, has consented to 
assign on demand of Y. Lamarre. 11 is liabilities are said to 
be $4.106. and his assets are at the present placed at only 
$1.670.

In Manitoba : W F. Cowes, furrier. Portage la Prairie, find 
the Winnipeg Iron Works. Limited. Winnipeg, have assigned. * 

In Alberta : Thomson and Brown, men’s furnishings. Gra- 
num. have assigned to the Trusts and Guarantee Co., of Cal
gary: d . 1). Norton, tailor, Taber, has also assigned.

In New Brunswick: Raymond St. Thomas, grocer and 
im)its. Grand Falls, has assigned.

MONTREAL WHOLESALE MARKETS.
Montreal Thursday. July 6. 1911.

July van e in with a tremendous burst of heat, which, how 
ever seasonable, has been discomforting and disconcerting t° 
business. The great strike, officially over, but still persisting 
among some obdurate (lock labourers in certain British 
ports, has had barely any effect on our export business. 
Freights have ris<n for cattle under great demand. Unfor
tunately not much advantage was taken of the cool June for 
live beef shipment, perhaps owing to the late appearance of 
the grass. It is evidently going to he hazardous work to ship

fat cattle in such weather as- we have experienced in the last 
few days. Grain is going out fairly well, but-the “spout is 
still too small for the hopper,” and the port elevators are 
congested again. There is little to notice in the trend of 
general trade. Sugar has made a smaller advance than had 
been looked for, and evidently the situation is not so bad 
after all. Canning is in a poor way, owing to the shrivelling 
of the berry crops. British Uolumbia salmon are not running 
freely as yet, but it is still early in the st ason, and matters 
may yet turn out well. The tanners find the disparity be
tween the prices of hides and leather too small for profits 
under wages conditions, and an advance may be expected 
which will be unwelcome to the shoe factories, whose supplies 
are known to be small. Hay making has been forced on the 
farmers a little early for a late Spring season. The crop is 
good, and old stocks are depted. so that there is every reason 
to hope for fair, but not too hot, weather for the next few 
weeks.

BACON.—A brisk trade continues to be done at firm prices. 
Our quotations are as follows :—Extra large sizes 28 to 
45 lbs., 12%c; large sizes, 20 to 28 pounds. 14%c; me
dium sizes, selected weights, 15 to 19 lbs.. 15%e; extra small 
sizes. 12 to 14 lbs., 10%c; hams, bone out. rolled, large. 10 to 
25 lbs.. 15c; hams, bone out. rolled, small, 9 to 12 lbs.. 16c; 
breakfast bacon, boneless (selected). 17c; breakfast bacon 
(boneless), 16c; Windsor bacon skinned (backs). 18c: spiced 
roll bacon, boneless short, 13 %e; picnic hams, 7 to In lbs., 
13c; Windsor bacon. 18c; cottage rolls, J8c.

BEANS.—A fair amount of business is being done at 
firm prices. In a jobbing way 3-pound pickers sold at 
$1.80 to $1.85 per bag, and in car lots at $1.70 to $1.75 per 
bushel.

BRAN AND FEED GRAIN.—A brisk business is passing 
with a good demand from all sources and prices steady. We 
quote: Ontario bran. $22; do. middling, $24; Manitoba bran, 
$21.00; Manitoba shorts $23.00; pure grain moullie $30.00; 
mixed moullie $25.00 to $28.00

BUTTER.—Owing to the large demand for export, the 
local market is stronger in tone and prices are a little firm
er. Finest? new creamery is quoted at 22«/tc to 22'/,v. and 
held at 18c to 19c.

Total receipts for last week were 27.109 packages against 
20.367 for the same week last year. ..

( 1J LESE. A fairly brisk business is passing and the mar
ket is on the firm side. Finest western is quoted at 11 *4° 
to 11 %c. Easterns at 111 7sc to 11 v

COOKED MEATS. —A firm feeling prevails in the oc 1 
market, and prices are a little stronger for some lines. \\ e 
quote: Boiled ham, snail, skinned, boneless, per lb.. 25c: New 
England pressed ham. per lb.. 14c; head cheese per lb.. 10c; 
English brawn, per lb., l2'/>c. Cooked pickled pigs feet in 
vinegar, kits 20 lbs. , per lb.. 7c.

J)R\ GOODS. Ibis is the dull time for textile markets. 
Around the warehouses there is nothing doing bu. the packing 
of previous orders, and sorting for shipments. ( an'.dim
trade is good, and it is i vident t ha i merchants are iin*Ii ed 
to confide in the purchasing power of the public. Cottons, 
especially fancy lines, is in good enough demand to keep all 
the mills a working, and manufacture! s uni afford to look 
with wender across the I lie, where most of the mills are clos 
ed completely, and all are curtailing. There is some talk of 
12-cent cotton next season, which is at least prcmati re. an I 
also very unlikely. It should be Noticed that pr ees are still 
up for all materials, and that in spite of the curtailment 
there is no attempt anywhere to help by reductions. ,\ll sup 
plies <>f finished goods are said to be small, but the trouble is 
that people indhe States fear the future and are not buying 
at all, in usual quantities. Woollen goods are up. and the 
troubles in the V. < st ^tiding will keep them up. There ‘s no
thing in sight to help out those who look for price reduc
tions. The winter goods are largely under order for ordi* ary 
lines, and the only thing which could spoil a large trade for 
the remainder of the year would be'a failure of the wheat 
crop, which, it is feared must have been damaged somewhat 
by the excessively hot spell. New York quoted cottoi 
staples about as follows:—Cotton, mid. uplands, spot. N. Y
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14.60c; print cloths, 28-inch, G4x64s, 3%e; Print cloths, 28" 
inch, 64x60s, 3%e; gray goods. 38%-inch stand., 5c to 5 116c; 
gray goods, 39 inch, (j8x72s, 5%c to 5%c; brown sheetings, 
iSouth., stand., S^c; brown sheetings, 4-yard, 5GxG0s. 6% to 
614c; 'brown sheetings, 3-yard, 7%c to 7%c; denims, 9 ounces, 
14c to 17c; tickings, 8 ounces, 13 %c; standard prints, 5%c; 
standard staple ginghams. 7c; dress ginghams, 7%c to 9%c: 
kid-finished cambrics. 3%C to 4c; brown drills, standard, 8%c.

EGGS.—There is nothing new to report, business continues 
good and prices ur<* firmly maintained. Merchants claim that 
loss from bad stock is* now 10 per cent of the nc.ipts. 
We quote: Straight gathered stock in round lots 17%e 
to 18c, single eases 18%c to 19%c, and selected stock 21%c 
to 22%c per doz.

Receipts for the week were 8,601 cases as compared with 
G,012 for the corresponding week last year.

—Total receipts siwve May 1st wore 110,804, as against 95, 
1G0 for the same period a year ago.

FISH.—Salmon continues to be in good demand, the Ameri
cans having cleaned out our markets. Very little* tresli water 
fish has been received as yet. There is. perhaps, not quite 
so much grumbling over small supplies from the sea as usual, 
quotations as follows: Fresh: Shad, 50c apiece; haddock, per 
lb.. f>c ; steak cod. ôc; dore. 10c; dressed pike, 7v: Gasp»* gall- 
moil. lb., 15c; R.C. salmon, 18c per lb ; Western halibut 9c: 
iwliite halibut, ease Jots, per lb., Sc to lOc; whitelish. 10c 
per lb., late trout. 5%<• per lb.; llounders. per lb.. 5c. 
Pickled Labrador salmon. $10 to $17 per brl.. No. 1 B.C. 
salmon blood red. bids., $14. No. 2 N.S. herrings, per brl.. $5. 
No. 1 Labrador do., bids.. $0.50. Gaspe herrings, medium, 
brl., $5. Codfish tongues and sounds, lbs.. 4c. Scotch her
rings. brl., $14: do. mediums. $13. Holland, do., brl., $10.50. 
Sea trout $12 per brl.; half bid.. $6.50.—Green and Salted: 
No. 1 white nape N.S.G.. cod, $9.00; No. 2, do., $7: No. 1 
green codfish, large, per bid.. $10; No. 1 do., N.S.. per bid. 
of 200 lbs., $9.50; do. Gaspe. per brl. of 200 lbs., $9.50; No. 
2 do.. $8.00; No. 1 green hake, per brl. of 200 lbs., $6.00: 
No. 1 green pollock, per bid.. $7.00: No. 1 round eels, per 
lb.. 7,/.c; No. 1 green or salted haddock, per brl. of 200 lbs., 
$7.00. Dried: Codfish in 100 lb. drums, $7.00; do. bundles 
(large) $6 00: mediums $6.00: do. dressed or skinless, per 100 
lb. case. $6.25 Prepared "boneless cod fish in blocks 5%c 
to 7c per lb. Finnin baddies fie; Yarmouth bloaters $1.00 to 
$1.10; kippers $1.10 (<> $1.20. Shellfish: Live lobsters, me
dium. per II).. 15c; lobsters, boiled, per lb.. 18e.

FLOl'lt. I ‘rives rule steady, and business is only fair. 
The supply of Hour on spot is very limited, showing 
a decrease of ov« r 10.000 with a year ago. We 
quo!»* as follows: Manitoba spring wheat patents, 
firsts. $5.30; do. seconds, $4. SO; choice winter wheat 
patents. $1.60 to $4.7'): Manitoba strong bakers. $4.60; 
straight rollers. 90 per cents. $1.10 to $4.25; straiglkt rollers 
in bags. $| 80 to $2.oii; extras, si.00 to *1.70.

GRAIN. Keports from all over the wonul are >0 uniformly 
promising for at least an average crop 'dial attempts to ‘•bull 
prices !>\ calamity stories have |>raet i< aII \ ceased. The hot 
weather i> causing >.0111»- slight alarm in Ontario, sti I the 
greatest wheat producer in tin- Hominien, but on the whole 
it is felt that the soil i- weN supplied with moisture an I 
coxa-red with the p ants. <0 that it cm withstand 'ood deal" 
of heat. The |V||owiiig laide show- ill axeitg.* Until tie s 
in tin- Winnipeg win at market: Opeaing did 07. lie . 92-R. 
He, 9FR; highest. . f illy 97. Del. 9T; . I ) »•. 9FR : !mvi-d 
,111* 1 \ 9 Oct 92 • . Dee Vl'.: rloMtig .Inly 97. ();•' 92 R.
l)ee 9 l:R. Montre;'' grain turn say t eve i - sure . nqii.rx 
tor Manitola spring wheat, ami the pv:»a s bid for No. 2 nor 
them ware I R.d p<-i oravter lower than yc-terdav. while the 
Winnipi g duly ojdion » nly declined Re pi r bushel. I he out
side demand for oats continues to he verv lim ted. but the un 
diutone to the market is steady. We quoit» prices in civ 
lots. e\ store. a< follows: Corn. American No. 3 yellow, 
62C.e to 63c: oats. No. 2 Canadian western. 41>.,c to 4PRc; 
oats, extra No. 1 feed. 40:Re to 41c: oats. No. 3 Canadian 
western 40'/,e to -lOC.e: oats. No. 2 local white. .*>9a/p,* to 40c; 
oats. No. 3. local x'hite. 39* ,v to 39 HR _• , ;i.ts No. 1 !oea,! 
white. 38« ,e to 38C, .

GREEN Ai.\D DRIED FRUITS.—Owing to the excessive 
warm weather the strawberry season has been very short this 
year. Western berries are all finished and Montreal berries 
are not expected to last through the week. We 
quote as follows: Oranges, Sorrentos, $3.25 to $4.50; Valen
cias lates, crates, $3.75 to $4.25; Mexicans (150. 176. 200, 
216), box, $3. Lemons: Extra Fancy: 300 size (something 
out of the ordinary), $4.50. Grapefruit 64-80, box, $4.50. 
Pineapples, 24’s, $3.25; 30’s. $3.00 per crate; 36’s, $2.75 to 
$3.00 per crate, strawberries, probable price per box, 12c to 
16c. Cocoanuts, 100’s per bag, $4.50. Dates: Hallowii, per 
lb., 5c: in packages, 7c. Figs. 8 crown, per lb., 9c. Glove 
boxes, per lb.. 7c. Bananas, Jamaicas, packed, per bunch, 
$2.00 to $2.25; green and loose, per bunch, $175. Cherries, 
California, per box. $3.00; cherries, red and black, $2.25 to 
$2.50. Apricots, per box, $2.75. Peaches, per box, $2.50 to 
$3.00. Plums, $2.75 to $3.50. Cantaloupes, Californian, 
per crate. $5.00. Apples, Spies, No. 1, $9.00. Raspberries, 
probable price. 18c per box.

GR( )CLR I ES. —Business is excellent. Dried fruits, es
pecially prunes, are scarce, and still dearer. Sugar went up 
5 cents in the hundred on dune 30th, and is now selling at 
$4.70 by barrel in Montreal. Canned tomatoes have reached 
a record price, and sell at $1.47% per dozen, nominally, 
though they are hard to find. The old crop of 1910. was 
small, and it is expected this year’s supply will be smaller. 
Gallon apples are tie nendously scarce, one dealer found a 
crate at $3.75 per dozen, but was unable to duplicate it. 
rJ*lm heat has no perceptible effect on this market, but, on 
tin* contrary, w ith an upward tendency for all prices, demands 
are very good, and country orders are quite up to the usual 
mark. Payments are better, and it is pretty well under
stood that tliis year, slow paying represents either careless
ness. or inertness, on the part of the retailer. The country 
is well supplied with money.

HA\ The market for Canadian hay in Liverpool and Lon
don is reported firmer, but the local market is unchanged with 
only a small amount of business passing. Quotations are as 
follows: $13.110 to $14.00 for No. 1: $12.00 to $12.50 for 
No. 2 extra: $10.00 to $10.50 for No. 2: $9.Oil to $9.50 for 
No. 3. $8.00 to $8.50 for clover, mixed, and $7.00 to $7.50 f >r 
pure clover.

J11DLS.—Tim announcement that tanners contemplate 
curtailment because of the dearness of hides is unpleasant, 
just when hopes were experienced of improvement. 
At present, prices are unchanged, and are as follows:--- 
10. per H). for inspected; 8c per lb. for No. 3, and 
9c per pound for No. 2, and lOe for No. 1. and for calf skins 
No. 1. 15c; No. 2. 13c. Sheep skins $1.0$ each. Spring lamb 
sk ns are 20c each, and horse hides $1.75 for No. 2 and $2.50 
for No. 1. Tallow. 1 %c to 3c for rough, and 6c to 6%c for 
refined.

1IOXK5. -Demand shows no improvement. at:d the narkcb 
is dull. Mi* quote as follows : — ('lover white honey, 
lb' to 13c: dark grades. 8c to 10c : white extracted. 7c to 8c; 
Inn k whe.it. lie to 7c .

• HON AND 11 ARDU ARF.-- The outstanding feature of the 
week is the copper market, which is now firm at a full half 
a cent advance obtained during the past month, ami with 
electrolytic copper firmly tstablished at 12%e per pomd. 
Ib ices have in one month practically cover; d the entire (le
gible of the previous six months and are now 12.80c for lake 
ami 12",c tor c-let t roly t tc. with the average for the month of 
•lune of 12'/H and 12% tor lake and electrolvt c c p er rosnec- 
tixidy. Tin juices have dropped oil fractionally, for what 
cans,* is not known. There has actually been a slightly bet
ter inquiry for tbi among consumers here, am the g-, inlicat 
still controls the situation in every" detail. The e '* <o nc im
provement in the iron and steel trade, for which th * credit 
is partly due to Canada. All kinds of structural material 
is scarce on tlrs Rile the line and owing to the excellent con
dition of British trade, it is cheaper to place orders in the 
states. Over 3 COO steel cars were ordered last Week by rail
road companies hi the United States and Canada and between



THE CANADIAN JOURNAL OF COMMERCE. 21

60,000 and 60,000 tons of steel i%ils. Besides these, it is es
timated that negotiations are under way for not less than 
400,000 tons of rails, a much heavier tonnage than was in 
process of negotiation at this time last year. While the ad
vance in the price of steel rails predicted hy U.S. has not as 
yet been announced, it is generally understood that it will 
not be less than $1 per ton nor over $1.50. While the ad
vance is not looked for until books are opened late in the 
present year for 1012 deliveries, it is hinted in some quarters 
that it may take effect on some of the deliveries for 1011, 
which perhaps explains why so nianv rail inquiries have come 
forward recently. The main increase in new l usiness i i 
finished steel products is seen in the plate and structural 
mills. Substantial increases in operation are being shown 
by the sheet and tin plate branches. Demand for tin pla e 
has increased, the canning interests having filed heavy speci
fications. while the Standard Oil interests are understood to 
have placed large requisitions with the Steel corporate in 
within the last two weeks.

LEATHER.—This market is rather stronger, but it is 
claimed prices of hides are out of line with leather prices, 
and that leather will have to advance. XX c quote : No. 1, 
24c; No. 2, 23c; jobbing leather, No. 1. 27c;
No. 2, 25'/,c. Oak. from 30 to 35, according to quali
ty. Oak backs. 23c to 40c. No. 1. B A. sole. 24c to 25c; No. 
2. B.A., 23c to 24c; Splits, light and medium, 20c to 23c; 
Splits heavy. 19c to 20c; Splits, small, 15c to 18c; pebble grain. 
14c to 16c; russetts. No. 2, 25c to 30c; Dongola. ordinary 
10c to 16c.

LIVE STOCK.—Although the supply of cattle on hand was 
large and the weather very warm, a steady feeling preva: ed 
in the local cattle market, and a fair amount of trading is 
reported. A few sales of extra cho re steers were made at 
6%c. choice at 6%c, good at tic to (i'/jc. fairly good at 5'/ac 
to 5%c, fair at 5c to 5>/,c. and common at 4% to 4A4c per lb- 
A number of cows sold at from 3%c to 5L,1■ per lb., as io 
quality ; ivliile bulls brought from 4V,c to • >'.c per lb. A 
firmer feeling prevailed in the hog market, and prlei s were 
more regular. Selected lots sold at $7.50. mixed lots at 
$7.00 to $7.25. A brisk business was done ill sheep, lambs 
and calves at the same prices as Iasi week. Sheep brougnt 
4c to 4i/,c per lb: spring lambs. $4.50 to $6.00 each, and 
calves from $2.00 to $9.00 each as to size and quality. The 
live, stock shipments from this port for last week were .1.224 
for the week previous 1 948. The demand for freight space 
for cattle for July is large, and has advanced 2s 6d a head, 
and stands at 27s 6d to Liverpool and London.

—Chicago reports: (tattle receipts, estimated at 12.000;
market was higher : beeves, $!.,-> to $6.85: Texas steers. 
$4.65 to $6.10; western steers. $4.75 to $5.85; stocke: s and 
feeders, $3.35 to $5.50; cows and heifers. $2.75 to $5; calves. 
$6 to $.8. — Hogs: Receipts estimated at 24,000; market g< n- 
erally 15c to 20c higher: light. $6.45 to $6.05; mixed. $6.45 
to $6.95; heavy. $6.35 to $6.95: long ht $6.35 to .$ 1.55; good 
to choice, heavy. $6.55 to $6.95: pigs. $6.10 to $6.70; bulk 
of sales. $6.65 to $6.85. Sheep: Receipts, estimated at 1(1.- 
000: market, strong: native. $2.60 to s‘4.6->: western $3 to 
$4.65; yearlings. $4.40 to $5.30: lambs, native, $4.25 to 
$7.65.

__yipssrs. Drive and Voughlan's cable s Jrom Liverpool and
London reported the market for cattle «1 ronger and noted an 
advance in prices of %c per lb. since this day week, with 
sales of both American and Canadian cattle at 13c to 13V,c 

Iper lh.

M XI*LE PKODCOTS.—Business continues quiet. and prices 
are unchanged. We quote Maple syrup 75c to $1.60 
per tin, as to size, and in wood 7c to 7-/.C per lb. Maple 
sugar at 8%c to 9V.c per lb.

OIL AND NAVAL STORES.—There is nothing of import
ance to report : prices are about unchanged as fol
lows: Linseed, boiled. $1.05 to $1.07; raw. $1.02,to *1.04; 
end oil. ear load lots. 50c to 55c. Turpentine 75c to 78c per 
barrel. Steam refined, pale seal oil, 62%c to 65c. Whale 
oil 60c.

—London reports: Calcutta linseed, July-Aug., 60s 9d. Lin
seed oil, 40s 9d. Sperm oil, £34 10s. Petroleum, American 
refilled, 5d; do., spirits, 6%d. Turpentine spirits, 39s fid. 
Rosin, American strained, 15s 3d; do., fine, 19s.

—Savannah, Ga. : Turpentine steady, 50c to 50y2c; sales, 
388; receipts, 1,029; shipments, 88.1 ; stocks. 24,800. Rosin, 
firm; sales, 2,270; receipts. 3 600; shipments 2,900: stocks. 
95,950. Quote: B, $5.50; D, $6.10; E, $6.30; F, G. $6.4 »; H, 
$0.42%; 1. $6.45: K, $6.60; M, $0.80 N. $7.15; W i. $7.25; 
WW, $7.35.

POTA1OES.—Owing to the fact that while d< maud .s ex
cellent, supplies are very scarce, the tone of the market is 
very steady, and prices are advancing. Sales in a jobbing 
way of Green Mountains were made at $1.65 to $175 per bag. 
Other grades at $1.40 to $1.50 per bag. New potatoes have 
sold at $2.00 per bag, and American new potatoes at $6.50 
to $7.00 per band.

PROVISIONS.- Demand continues strong, and an active 
business is being done at steady prices. Our quo
tations a re as follows : — Pork : Heavy Canada dort 
cut mess pork. 35 to ,;5 pieces, bris., $22.50; half bris-, Canada 
".short cut mess pork, $11.50; Canada short cut back pork, 45 
to 55 pieces, bids., $ti2.50; brown brand heavy, boneless pork 
(all fat), bids., 40 to 5Ô pieces, $21.50; heavy short cut clear 
pork, bids-. 25 to 35 pivots, $21.—Beef : Extra Plate beef, half 
bids.. 100 lbs.. $7.50; brls., 200 lbs., $14.50; tierces, 300 lbs., 
$21.50.—Dry salt meats: Flanks, boneless, not smoked, 11c; 
long clear bacon, heavy, 10%c; long clear bacon, light, 
12c.—Lard compound: Tierces, 375 lbs., 9%c; boxes, 50 
lbs., net (parchment lined), 9%c tubs, 50 lbs., in t, grained 
(2 handles», 9%c; pails, wood, 20 lbs., net 10c; tin pails, 
20 lbs., gross, 9%c; 10 lbs. tins. 60 lbs., in case. 10c; brick 
compound lard 1 lb. packets, 60 lbs., in case 10%c.—Extra 
pure: Tierces 375 lbs. 1014c; boxes. 50 lbs., net (parchment 
lined), 10%c; tubs, 50 lbs., net grained (2 handles) 10%c; 
pails, xvood. 20 lbs., net (parchment lined), 10%c; tin pails, 
20 ltis.. gross, 10c: east* 10 lbs., tins. 61) lbs. in case. 10%c;
brick lard. 1-lb. p-ckets, 60 lbs., in case, ll’/jc.

Liverpool reports beef extra India mess. 81s 3d. Pork, prime 
•mess western. 75s. Hams, short cut. 14 to 16 lbs.. 68'. 
Bacon Cumberland cut. 26 to 30 lbs.. 53s. Short ribs. Hi to 
24 lbs.. 57s. Long clear middles, light. 28 to 34 lbs.. 52s.
Long clear middles, heavy. 35 to 40 lbs.. 50s (id. Short clear
backs. 16 to 20 lbs.. 47s (id. Shoulders, square, II to Id lbs., 
44s (id. Lard, prime western, in tierces, 41s (id : American re
fined. .11 pails. 42s.

X EG E I A BLES. imported vegetables arc now confronted 
by those from Canadian gardens and farms. Beans, peas and 
turnips are in as well as small carrots and beets, a ml prices 
are higher than usual, as they likely will be all summer. We 
quote: Egyptian onions, in bags. h)() lbs., 23c. -Cucumbers, in 
baskets, $2.50 to $3.50.—Tomatoes, El or i das, 4 basket car
riers. per package. $1 .40: Mississippi. 4 bask* t crates. $1.50. 
New potatoes, per barrel. $7.00.- Cabbage, per crate, $1.00.

-Cucumbers, per crate. $4.00; per basket. $3.50. Sweet po
tatoes. best ki! 11 -dried stock per basket. $3.50.

WOOL.- The Canadian market app< ars to bo depended'
upon Boston at present. though %thc demands d tli • knit 
goods factories are exceptionally large. Locally,
prices are unchanged and firm. In Boston tin- 
tom1 of the wool market is linn. with a. tendency
in favour of .-t ilers. The bulk of the early arrivals from th • 
1011 dip has been di-p< se<l of. and holder- of old wool haw 
taken advantage of the opportunity to unload supplies at a 
time when certain manufacturers have been inclined to bay. 
Recent trails-étions of many million pound.- ha\e been essen
tially of domestic wool, not much interest being taken in 
offerings of imported stock, which is in umisiiallv limited -tip- 
ply . Mill stocks are generally light and tacit frestii older 
for goods means quite often that wrool must be bought to
cover it. Preparations are being n-ade for the new light
weight goods season which should be in full swing late this 
mouth.
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THE

London Directory
(Published Annually)

£ NAPLES traders throughout the 
World to communicate direct with Eng
lish

MANUFACTURERS & DEALERS

in each class ot goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contai»! 
lists of \

Excellent Site for 
a First-class

Fc^ Sale at Vaudroull

Formerly known ns Lotktoiolere I'oliu.

0» the line of the Brand Trunk and CnnadleL 
Pacific ; fronting on the St. Lawrence ; clear stream 
04 one side wltn shelter for Boats above and betov 
116 Falla. Also one island adjoining Area in all 
about 4i acres.

EX 1*0 HT MERCHANTS.
wit h the goods they ship, and the Golan 
lal and Foreign -Markets they supply ;

STEAMSHIP LINKS
ui ranged under the Ports to which they 
eau, and indicatiiig the approximate 
sailings ;

PROVINCIAL TRADE NOTICES
ot leading Manufacturers, Merchants, 

etc., in the principal provincial towns 

and industrial centres of the United 
Kingdom.

A copy of the current edition will be 
forwarded, freight paid, on receipt af 
t'estai Order tor 20s.

Dealers seeking Agencies can adver
tise their trade cards for £ 1, or larger 

advertisements from £3.

The London Directory Co., Ltd.
25 ABCHURCH LANE,

London. E. O., Eng.

WHOLESALE PRICES CURRENT.

Tfsime of Article. W liolvsal*.

DRUGS & CHEMICALS—

Acid, Carbolic. Cryst. medi.....................

Borax, xt Is.........................................................
Brum, Potass................................................
Camphor. Kef. Kings................................
Camphor, Ref. uz. ck...............................
Citric Acid........................................................
Citrate Magnesia, lb...................................
Cocaine liyd. oz.............................................
Copperas, per 100 lbs...............................
Cream Tartar .. ........................................
Epsom Salta.......................................................
Glycerine.........................................................
Gum Arabic, per lb... #..........................
Gum Trag........................................................
bwect l’owder, lb...........................................
Insect Powder, per keg. 1U..................
Menthol, lb........................................................
Morphia.............................................................
Oil Peppermiat, lb......................................
Oil, Lemon......................................................
Opium.................................................................
Oxalic Acid...................................................
Potash Bichromate...............................
Potash, Iodide............................................
Quinine..............................................................
•traychaine......................................................
Tartaric Acid...............................................

Li eerie».—

Met. 4, ft, », It A 14 U lb., 6 tb.

▲erne Llceriee Pelleta, ease .. 
Meerlee Leaeagee, 1 a*d 6 lb. eaea.

c. $ c,

30 0 35
16 0 18
50 1 75
(Mi 0 06
35 0 45
80 0 9.)
90 0 95
37 0 45
26 0 41
00 3 50
75 0 80
22 0 *25
25 l 76
00 0 25
15 0 40
-50 1 00
35 0 40
24 0 30
50 4 00
75 3 00
10 3 90
00 2 00
00 6 50
08 0 11
10 0 14
75 3 20
25 0 26
70 0 73
28 0 30

2 00

2 OO
1 60

ftrPLT TO THE OWNER,
M. S. FOLEY. .

•eiTee and proprietor

“JOURNAL OF COMMERCE,"

MONTREAL

c EALED TENDERS addressed to the 
undersigned, and endorsed "Tender 

lor Public* Building, Ruck Island, Quo./ 
will be reeiived until 4.01) j>.m .. o i 
.Monday. .July 17. 1011, for the construe 
ti<mi of a Publie Building at Rock is 

land, Que .
Plans, specification and form of con 

tract ran be seen and forms of tender 
obtained oil application at the office o: 
Air. II. N. Lymburner. Superintendi nt 
of Dominion Buildings, Montreal, at 
the Post Office, Rock Island, Que., and 
at this Department.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, and 
signed with their actual signatures, stat
ing their occupations and places of resi
dence. In the case of firms, the actual 
signature, the nature of the occupation 

and place of residence of each mendier 
of the firm must bo given.

Each tender must be accompanied by 
an accepted cheque on a chartered bank, 
made payable to the order of the lion, 

the Minister of Public Works equal to 
ten per cent f 10 p.c. ) of the amount of 
the tender, which will be forfeited if the 
person tendering decline to enter into a 
contract when called upon to do so. of 
fail to complete the work contracted for. 
If the tender be not accepted the cheque 
will he returned.

The Department does not bind itself 
to accept the lowest or any tender.

By order.
R C DESROCHERS.

Secretary.
Department of Public Works.

Ottawa. June 24. 1911.

Newspapers will not be paid for this 
advertisement if they insert it without 
authority from the Department.

BU I RDI NO STATISTICS.

Tf building returns for May can be tak
en as an indication, activity in the build-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

HEAVY CHEMICALS:— | o. I <

Bleaching Powder 
Blue Vitriol .. .. 
Brimstone .. .. 
Caustic Sods .. .
Sods Ash y.......................
Soda Bicarb..........................
Sal. Soda.............. 1. ..
Sal. Soda Concentrated.

1 50 2 40 
0 05 0 07
2 00 2 50 
2 25 2 60 
1 50 2 50 
1 75 2 20 
0 80 0 85 
1 50 2 00

DYESTUFFS-

Archil, con. ..
Cutch...............
Lx. Logwood .. 
Chip Logwood .. 
Indigo (.Bengal) 

indigo (Madras)
Gambier...............
Madder..................
Sumac.................
Tin Crystals ..

0 27 0 81 
0 08

1 75 2 50 
1 50 1 76 
0 70 1 00 
0 00 0 00 
0 09 1 K0 
0 80 0 90 
0 30 0 66

FISH—

New Haddies, boxes, per lb.................
Labrador Herrings....................................
Labrador Herrings, half brlsV . . . .
Macki rel, Mo. i per brl...................
ureen Cod, No. 1............... .. ’ ’
Green Cod, large.............................. *
Green Cod, small......................... * * * ‘
baimon, brls., Lab. Mo. i „ ]
balmon, half brls........................................“
Salmon, British Columbia,” b'ris.**.!! 
Salmon, British Columbia, half brls!
Boneless Fish........................................
Boneless Cod..........................”

Skinless Cod, case...............................
Herring, boxes........................

0 00 0 07
5 00 6 50
0 GO 4 00

18 00
0 (X.

10 00
8 00

16 50 17 VO
8 50

14 00
7 50

0 06 0 054
0 0541 0 07
0 no 6 26
0 16 0 25

FLOUK-

Choice Spring Wheat Patents.
Seconds .................................
Manitoba Strong Bakers .. 
Winter Wheat Patents ..
Straight Roller.......................
Straight bags................. !
Extras..................................

, Rolled Oats...............................
Cornmeal, brl....................../
Bran, in bags................. .* .’ ’ ’
Shorts, in bags........................
Mouillie............................. ”
Mixed Grades........................

0 00 5 30 
0 00 4 80 
0 00 4 60 
4 GO 4 75 
4 10 4 25 
1 8J 2 00 
1 60 1 75 
0 CO 4 55 
3 fO 3 lb 

21 00 22 00 
28 00 60 00 
f0 00 30 06 
25 00 28 0#

FARM PRODUCTS— 
Butter—

Ciiuic- si, New Milk Creamery
Finest New Creamery.........
Creamery, Seconds ..
Townships dairy.......................
Western Dairy......................./
Manitoba Dairy.......................
Fresh Rolls...................... ..

Cheese—

New Make.   .......................... ....
Fiiie.-t Western........  !!!!!.!!/
Finest Western white .. .. 
Finest W estent, coloured ..

0 00 0 2I|
u 22* u 22à
0 20 0 2l 
0 00 0 00

0 00 0 00 
0 00 0 00

0 00 0 00 
0 00 0 11* 
011*0:1* 
0 00 0 90
0 00 0 00
0 lu* 0 11*

Strictly Fresh .. . 
New Laid, No. 1 
New Laid, No. 2
Selected .................
No. 1 Candled .. 
No. 2 Candled ..

Sundries—

0 00 o 00 
0 17* 0 18 
0 0U 0 00 
0 21* 0 22* 
0 00 0 00 
0 00 0 00

Potatoes, per bag.................
Honey, White Clover, comb 
Huut y, v ini txuacied.........

1 40 1 75 
u 11 0 12 
0 07 0 08

Best hand-picked .... 0 00 0 00
....................... 1 tO 1 85

GROCERIES—

Sugars—

Standard Granulated, barrels
Bags, 100 lbs...................................................
Ex. Ground, in barrels................
Ex. Ground in boxes...............................
Powdered, in barrels........................ Ü
Powdered, in boxes...................... ! ”
Paris Lumps, in barrels....................
Paris Lumps in half barrels ..
Branded Yellows.......................
Molasses, in puncheons, Moutt
Molasses, in barrels.................... \\
Molasses in half barrels.......................
Evaporated Apples..................... ”

4 70 
4 60 
6 05 
6 25
4 86 
6 05
5 65 
5 70

0 00 4 00 
0 29 0 32 
0 32 0 85 
0 34 0 37 
0 14 0 15

66562048
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Raisins— let

Sultanas .................
Loose Muac............
Layers, London .. 
Con. Cluster .. . 
Extra Desert .. . 
Royal Buckingham 
Valencia, Selected 
Valencia, Layers .
Currants..............
Filatras...............
Patras ....................
Vostizxas..............
Prunes, California 
Prunes, French .. 
Figs, in bags .. . 
Figs, new layers . 
Bosnia Prunes .. .

0 00 0 12 
0 09 0 10 
0 U0 2 20 
0 00 2 05 
0 00 2 9j2 yo 
0 to 0 00 
0 00 0 00 
0 00 0 10 

0 ou 
0 00 .0 07 

0 Ofg 
0 09 0 13 
0 08 0 10 
0 05 0 06 
0 08 0 12 

0 C9

Rice-

Btandard B............................ .
Grade C..................................
Patna, per 100 lbs................
Pet Barley, bag » lbs.
Pearl Barley, per lb. .. . 
Tapioca, pearl, per lb. ..
Seed Tapioca.........................
Corn, 2 lb tins...................
Peas, 2 lb. tins..................
Salmon, 4 dozen case. .. 
Tomatoes, per dozen cans 
String Beans......................

0 00 3 00 
0 00 2 VO 
0 00 4 26 
2 UU *20 
0 00 0 064 

0 06 
0 05 0 06 
0 00 1 00 
1 25 1 75 
0 95 2 20 
0 00 1 45 
0 80 0 974

Salt-

Wind so r 1 lb., bags gross............... 1 50
Windsor 3 lb. 100 bags in brl............ 3 00
Windsor 5 lb. 60 bags................. .. •• 2 90
Windsor 7 lb. 42 bags......................... 280
Windsor 200 lb....................................... 1 L
Coarse delivered Montreal 1 bag .. 0 00
Coarse delivered Montreal 6 bags .. » 57»
Butter Salt, bag, 200 lbs........................... 1 55
Butter Salt, brls., 280 lbs.......................... 2 10
Cheese Salt, bags 200 lbs........................... 1 56
Cheese Salt, brls., 280 lbs.............. 2 10

Coffees—

Seal brand, 2 lb. cans.....................
1 lb. cans.......................

Old Government—Java.........................
Pure Mocho.............................. « •• ••
Pure Maracaibo......................................
Pure Jamaica.........................................
Pure Santos............................................
Fancv Rio...............................................
Pure Rio.................................................

6 32 
0 33 
0 31 
0 24 
0 18 
0 174 
9 17| 
0 16 
9 16

Teas— f

Young Hysons, common..................... 0 18 0 25
Young Hysons, best grade................... 0 32 0 35
Japans.....................................................  0 35 0 60
Congou.......................... .......................... 0 21 0 45
Ceylon .. .. ........................ •• •• •• 0 22 0 35
Indian................................. • • • • •• 0 22 0 35

HARDWARE—
Antimony................................................. 0 10
Tin, Block, L. and E. per lb .. .. u 48
Tin, Block, Straits, per lb.................. 0 U0
Tin, Strips, per lb................................ 0 49
Copper, Ingot, per lb. ...................... 0 18 0 21

Cut Nail Schedule—
Base price, per keg............................

40d, 50d, 60d and 70d, Nails .. ..
Extra»—over and above 30d..............
Coil Chain—No. 6................................

No. 5............ ...................
No. ...................................
No. ...................................
% inch ...........................
5-16 inch ......................
\ inch ...........................
7-16 imeh .......................

Coil Chain No. 94...............................
9 II .......................................
%.......................................
%..............V..................
% and 1 inch...............

Galvanized Staples—
100 lb. box, 1% to 1%..................... 2 85
Bright, 194 to 1%.................................

Galvanized Iron-
Queen’s Head, or equal gauge 28 .. 4 20 4 45 
Comet, do., 26 gauge...................... g 95 4 20

2 40 Base

Ü 091 
0 071 
0 061 
0 06 
5 00 
4 60 
8 90
3 6U
3 40 
3 25 
3 15 
8 O0 
2 tO 
2 90

ing line throughout the country is veri
tably rampant. At no previous time, 
considering the large list of cities report
ing, have the gains been greater in num
ber, or the individual increases of more 
striking Magnitude. Comparative figures 
submitted to Construction show an av
erage gain for thirty-two centres of 65 
per cent., the permits totalling $18 747,- 
894, as against $11,324.898 in the same 
period of last year. But seven decreas
es in all are noticed. As to the imme
diate outlook, it might be said that at 
no time in the past has there b en so 
much important work in prospect. June, 
July and August should record tremen
dously large totals, although labour 
troubles which threaten at the present 
time might interfere to some extent 
with operations in one or two important 
centres.

Berlin, Ont............ . $55,200
Brandon. Man. . 621.42* $ 232 990
Brantford. Ont. 60,823 25,805
Calgary. Alta. . . . . 3.616.812 525.1’66
Edmonton, Alta. . . 504.425 231 055
Ft. William, Ont. 116,.175 259.230
Guelph. Ont. . . . . 244.771) 18 6 iO
Halifax. X.S. . . 111 450 36.200 !
Hamilton. Ont. . . . 539,005 202,625 j
Kingston, Ont. . 20 470 19.535 1
London. Ont. . . . 105.470 87.105 1

Medicine Hat, Alta. . 77.775 40,949 |
Montreal. Que. . . . 1.704 140 1,709 200
Moose Jaw, Sask. . . 298.950 207/>00
Nelson. B.C............... 10 945
Ottawa. Ont.. . . 538 445 651.150O£

67,108 124,845
Port Arthur, Ont. . 42 550 131.975
Prince Albert. Sask. 93 350 11,100
Regnia, Sask. . . . .1,036.190 397.040
Saskatoon. Sask. 489.0(10 859.350
Stratford. Ont. . . 2.100 4.5 Ml
St. John, X. B.. 40.6(H) 31/>00
St. Thomas. Ont. . 34.31.5 53 55 1
Sydney. X.S. . 124.120 25 928
Toronto. Ont. . .2,643.755 1 870.35(1
Vancouver, B.C. . . 2,488 050 941,570
N. Vancouver, B. C 52.068
Victoria, B.C.. . . 287,335 257,290
Windsor, Ont. . . . 69 790 21,580
Winnipeg, Man. . . . 2 229.480 2,1(14,450
Westmount, Que. . . 326,500 203SOO

$18,747,894 11.324,898

WORLD’S SILK PRODUCTION.

The syndicate of silk merchants at

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plates— * 0. 1 e
Full polish........................................
Ordinary, 62 sheets...........................
Ordinary, 60 sheets...........................
Ordinary, 76 sheets..........................
Black Iron Pipe, *4 inch............... 1 9b

9b inch...............
Ü inch...............
* inch...............
1 lack................

194 inch...............
ltt inch...............
* inch...............

Per 100 feet act.-

2 inch.....................
Steel exit per lb., Black DUmoM ..
Steel, Spring, 100 lbs............................
Steel, l'ire, 100 lb».............................
Steel, Sleigh shoe, 100 lbs. ..............
Steel, Toe Calk..................................
Steel, Machinery....................................
Steel, Harrow Tooth............................

10 00 
0 07# 
2 60 
2 00
1 96
2 60 
2 76 
2 06

Tie Plates—

1C Coke, 14 x Î0........................... ...
1C Charcoal, 14 x 20...........................
1JL Charcoal.............................................
Terne Plate 1C, 20 x 21....................
Russian Sheet Iron.............................
Lioi Sc Crown, tinned sheets .. ..
22 and 24-gauge ,case lots...............
26 gauge...................................................
Lead: Pig, per 10O lbs.........................
Sheet..........................................................
Shot, 100 lbs., 760 less 25 per cent.. 
Lead Pipe, per 100 lbs.........................

Ziae—

Spelter, per 1M lbs..............................
Sheet zisc................... ...... .. .. .

Black Sheet 1res, per 100 Iks.—
19 lu 12 guage...........................................
14 to 16 g 11 age...........................................
18 te 20 gauge....................................
22 to 24 gauge....................................
26 gauge.................................................
28 gauge.................................................

Wire-
Plain Galvanized, No. 4 .......................
Plain galvanized, Ne. §...................

da do No. 6, 7, 8.
do do No. fl .. ..
do do No. 10 . ..
da do No. 11 . ..
da do No. 11 . ..
da do No. IS . ..
da do No. 14 . ..
da do No. 16 . ..
da do No. 16 . ..

Barbed Wire, Montreal ..
Spring Wire, per 100, 1.26 ...............

Net extra.
Iren and Steel Wire, plain, • te t .. 

R#PE-

10 09

0 OO

6 OU

0 00 
0 00 
u 00
0 OO

-0 OO

4 so
4 76
6 00
7 75

> 0 10

7 36
8 35

) 3 65
6 60
Ü •20

lb.
30 p.C.

6 26
) 7 75

2 30
) 2 05
) 1 15
1 2 20
) 2
I * 40
100 lbe.

2 73
2 73
2 68
2 23;
2 73
2 78.
2 38,
3 48U to
0 00
2 30
2 50

02 36 bate 1

Sisal, base.........................
do 7-16 and up .. ..
de %.................... ....
do 3-11..........................

Manilla, 7-16 and larger
de %..........................
de 14 to 5-11..............

Lath yam.........................

0 084

0 104

0 01

WIRE NAILS—
e oe

4d and 6d extra.....................
6d and 7d extra......................

8d and 9d extra......................
lOd and 12d extrg.......................
16d and 20d extra...................... .. .. 0 00

Base. /...............’.............................

WILBIN# PAPER—
30

Tarred Sheeting, roll.............. 4ft

Iron Horse Shoes—
No. 2 and larger.................................
No. 1 and smaller..............................
Bar Iron per 106 lbs..........................
Am. Sheet Steel, 6 ft. x 294 ft., It
Am. Sheet Steel 6 ft. x 2ft ft., 20
Am. Sheet Steel, 6 ft. x 2ft ft., 22
Am. Sheet Steel, 6 ft. x ft., 24
Am. Sheet Steel, 6 ft. x 2% ft., »
Am. Sheet Steel, 6 ft. x 2*4 ft*. *9
Boiler plates, iron, ^4 inch..............
Boiler plates, iron, 3-16 inch .. .. 
Hoop Iron, base for 2 in. and larger 
Band Canadian 1 to «in., 30c; ever 

base of Band iron, smaller size ••

3 65 
8 90
1 85
2 10 
2 40 
2 45 
2 45 
2 65 
2 75 
2 60
2 50
3 26

1 86

Lyon has pust published the customary 
statistics of the world's silk production 
in 1910. though the figures relating to 
the Far East included in same are only 
provisional. The world’s total is put at 

24,350,000 kilos (a kilo equals 2.204b 
pounds), compared with 24.510 000 for 
1909. Toward this 4,705,000 kilos raw

HIRES—
Hestreal Greea Hides—

Mastreal, No. 1........................................
Montreal, Ne. 2.....................................
Montreal, No. 8........................................
Tanners pay $1 extra for sorted cur

ed and inspected................................
Sheepskins................................................
Clip» .. .. »...............................................
Si>ri ■ y Lambskins.......................................
Calfskin», Ne. 1....................................

de H». 1............................................
Horse Hides............................................
Tallew rendered .. ..........................

0 00 0 JO
0 00 0 09
0 00 0 08

1 «0

0 00 0 10
0 00 0 16
0 00 0 18
1 75 2 60
0 06 0 01*
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WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

LEATHER-
No. 1 B. A. Sole......................................
No. 2 B. A. Sole......................................
Slaughter, No. 1.................. ......................

Light, medium and heavy.................
Light, No. 2 ...........................................

Harness..............................................................
Upper, heavy.........................................
Upper, light............................................

Grained Upper..............................................
Scotch Grain..................................... ... ..
Kip Skins, French.......................................
English................................................................
Canada Kid.....................................................
Hemlock Calf..................................................
Hemlock, Light............................................
French Calf.. .........................................
Splits, light and medium.......................
Splits, heavy..................................................
Splits, small...................................................
Leather Board, Canada..........................
Enamelled Cow, per ft.............................
Pebble Grain................................................
Glove Crain...................................................
Box Calf............................................................
Brush (Cow) Kid.......................................
Huff.....................................................................
Russetts, light ..............................................
Russetts, heavy............................ .. .. ..
Russet ts, No. 2............................................
Russet t.s’ Saddlers', dozen...................
Imt. French Calf........................................
English Oak. lb..............................................
Dongola, extra..............................................
Dongola, No. 1 ............................................
Dongola, ordinary .......................................
Coloured Pebbles.........................................
Coloured Calf................................................

LUMBER—
8 inch Bine (Face Measure).................
3 Inch Spruce (Board Measure) .. .. 
1 Inch Bine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. ..
1 Inch Spruce (T. and G.)..................
1 Inch Bine (T. and G.)...................
2x3, 3x3 and 3x4 Spruce (R.M.) ... 
2x3, 3x3 and 3x4 Pine (B.M.) .. ..
1*4 Spruce, Roofing (B.M.)..................
1^4 Spruce, Flooring (B.M.)...................
1*& Spruce (T. and G.) ........................
iy2 Pine (T. and G.)...............................
1 Bine (L. and G.) (V.I.B.) .. 
Laths (per 1,000)........................................

MATCHES—
Telegraph, case.............................................
Telephone, case............................................
Tiger, case......................................................
King Edward............ .....................................
Head Light.....................................................
Eagle Parlor 200’s......................................
Silent, 200’s .....................................................

do, BOO'a......................................................
Little Comet...................................................

OILS—
Cod Oil..............................................................
8. R. Bale Seal .. .....................................
Straw Seal......................................................
Cod Liver Oil, Nfld., Norway Process
Cod Liver Oil, Norwegian...................
Castor Oil.........................................................
Cast or Oil, barrels......................................
Lard Oil............................................................
1,inseed, raw...................................................
Linseed, boiled..............................................
Olive, pure.......................................................
Olive, extra, qt., per case..................
Turpentine, nett............................................
Wood Alcohol, per gallon..................

PETROLEUM—
Acme Prime White, per gal..................
Acme Water White, per gal................
Astral, per gal................................................
Benzine, per gal.............................................
Gasoline, per gal............................................

% C $ c.

0 24 0 25
0 23 0 24
0 26 0 27
0 30 0 31
0 25 0 26
0 30 0 34
0 38 0 4U
0 38 0 40
0 38 0 40
0 36 0 38
0 65 0 70
0 50 0 60
0 50 0 60
0 75 0 80
0 00 0 OO
1 38 1 62
0 23 0 23
0 l’J 0 20
0 15 0 18
0 U6 0 10
0 16 0 18
0 14 0 lb
0 13 0 15
0 18 0 22
0 00 0 00
0 16 0 18
0 50 0 6)
0 30 0 35
0 25 0 30
8 OO 9 00
0 CO 0 00
0 3u 0 35
0 38 u 42
0 20 0 22
0 10 0 16
0 15 0 17
0 17 0 20

50 00 
16 00
18 00
18 00
25 OO

24 OO HO OO
18 00
22 00
22 00
25 00
24 00
33 00
33 00

3 50

4 75
4 65
4 45
3 60
4 50
2 10
2 40
5 20
2 20

6 50 0 55
0 «21 0 65
0 OU 0 OO
0 80 0 90
0 95 1 05
0 09 0 1 1
0 08 0 < 9
0 75 0 so
1 02 1 0 4
1 05 1 07
2 00 2 25
3 85 4 OO
U 75 0 78
0 80 1 00

0 15
0 "i
0 10
0 1X(
0 19

GLASS —
First break, 50 feet .................
Second Break, 100 feet .. .. 
First Break, 100 feet .. .. . 
ftoeond Break, 100 feet .. ..
Third Break ...................................
Fourth Break,................................

I

i

PAINTS, Ac.—
Lead, pure, 50 to 100 lbs. kegs .. ..

Do. No. 1............................................
Do. No. S..................... .....................
Do. No. $ .. .. .. ........................

Pure Mixed, gal........................................
White lead, dry........................................
led lead......................................................
Venetian Red, English........................
Yellow Ochre. French............................
Whiting, ordinary...................................
Whiting, Guilders*..................................
Whiting, Paris Gliders* ......................
English Cement, cask............................
Belgian Cement........................................
German Cement............... .... ....................
United States Cement.............................
Fire Bricks, per 1,000 ............................
Fire Clay, 200 lb. pires..........................
Seeiii no lb#., grow .. .....................

5 25 7 00 
5 90 6 1 5 
5 50 fi 50 
5 Pi) fi 00 
1 65 1 90
5 95 7 15
5 00 6 40 
1 76 2 0O
1 SO 3 00 
0 00 0 50 
0 60 0 70 
0 86 1 00
2 00 2 06
1 85 1 90 
0 00 0 00
2 00 2 10

17 00 21 00 
O 76 1 2F
6 00 9 00

silk was contributed by western Europe | 
compared with 5,385,000 in 1909, includ
ing 3,947,000 kilos by Italy, against 4,- 
251,000 kilos, and 320,000 (674 OOU) by
France. The production of the Levant j 
and central Asia was 2,695,000 kitos, com- : 
pared with 3,(138 OCO kilns. The Ear j 
Eastern total is put at 16,950.000 kilos, 
against 1 (i.OSTjOO in 1909, including ex j 
ports from Shanghai, 5,345,000 ( 5.185,-
000 kilos) from Canton 2390,0011 (2,295.- 
000), from Yokohama 8.89(1,000 (8,372,- 
000), and Calcutta and Bombay 215,000 
(235,000) kilos. Despite the deficit in 
Europe and Levantine crops, the total 
silk production very closely approaches 
that of the preceding year (which held 
the record) thanks to the all around in
crease of Asiatic exports. More and 
more the supply of the silk markets de
pends on the Asiatic crops, whose ex
ports show a constant advance. From 
an average of 8.354.000 kilo-* in the years 
1876-1880. the world’s silk crop has been 
steadily expanding until it has reached 
24.510,000 in 1909 and the above men
tioned figure for 1910. In the same per
iod the contribution by the Far East has 
risen from 5.740.000 kilos to 16,950,000 
Inst year.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
mon* or L <s .

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agoncv for the dis
trict in which the land is situate. En
try bv proxy may. however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES:—( 1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with th above while living with parents 
or on farming land owned by himself 
must notify the Agent for the district 
of such intention.

W. XV. OORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not be paid for.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesa’e.

Glue— 1 e. 1} o.

Domestic Broken Sheet.............................. 0 11 0 16
French Casks ................................................... 0 09 0 10
French, barrels........................................... .. 14
American White, barrels........................ 0 16 0 00
Coopers* Glue................................................ 0 19 0 20
Brunswick Green.......................... ». ». 0 04 0 10
French Imperial Green........................... 0 12 0 16
No. 1 Furniture Tarnish, per gal. . 0 85 0 90

a Furniture Varnish, per gal. .. 0 75 0 80
Brown Japan................................................. .. 0 85 0 90
Black Japan...................................................
Orange Snellac, No. 1..........................

0 80 0 86
2 00 2 20

Orange Shellac, pure.............................. .. 2 10 2 26
White Shellac............................................... 2 10 2 40
Putty, bulk, 100 lb. barrel .. .... 1 40 1 42
Putto, in bladders...................................... 1 65 1 67
Kalsomine 5 lb. pkgs................................ 0 11

Paris Green, f.o.b. Montreal—
171Brls. 600 lbs.............................................

100 lb. lots Drums, 50 lbs.............. 19
100 lb. lots Pkgs., 1 lb.....................
100 lb. lots Tins, 1 lb......................

21
0 22

Arsenic, kegs (300 lbs) .. .. .. 0 IS

WOOL-

Canadian Washed Fleece...................... 0 19 0 21
North-West....................................................... 0 00 0 00
Buenos Avres................................................... 0 25 0 40
Natal, greasy................................................... 0 00 0 to
Cape, greasy................................................... 0 18 0 20
Australian, greasy •• •• •• •• •• #• 0 00 0 00

WINES, LIQUORS, ETC.— 

Alt—

English, qta. .. 
English, pts. .. 
Canadian, pti.

2 40 2 70 
1 60 1 70 
0 85 1 50

Dublin Stout, qts. ».
Dublin Stout, pts. ». 
Canadian Stout,, pta. 
Lager Beer, U.S. .. 
Lager, Canadian .. .

Spirits, Canadian—per gal.—

Alcohol 66, O.P...............................
Spirits, 60, O.P....................................
Spirits. 26. U.P...................................
Club Rye, U.P...................................
Rye Whiskey, ord., gal............... ...

2 40 
1 60 
1 60 
1 25 
0 80

4 70 
4 25 
2 30 
4 00 
2 30

2 70 
I 70 
1 66 
1 40 
1 40

4 80 
4 96 
2 50 
4 00 
2 30

Pert*—

Tarragona 1 40
2 00

6 00 
6 00

Dies Hermanoe 
Other Brands .. 1 50 

0 85
4 00
5 00

St. Julien .. ..

Champagne*—

Piper Heidsieck 
Cardinal & Cie

Brandies—

2 25 2 76 
4 00 5 00

28 00 34 00 
12 50 14 50

Richard, gal..................... .. ». ». ». ..
Richard 20 years flute 12 qts. in case 
Richard, Medecinal ». ». ». ». ». ».
Richard V.S.O.P., 12 qts......................
Richard, V.O., 11 qts.................................

3 75 7 06 
16 00 
14 50 
12 25 
9 00

Scotch \Vhiskeys—

Bullock Lade, Q.L. ». ». ». ee „
Kilmarnock..............................................
Usher’s O.V.G..........................................

Mitchells Glenogle, 12 qts......................
do Special Reserve 12 qts.............
du Extra Special, 12 qts.................
do Finest Old Scotch, 12 qt.s...

Irish Whiskey—

10 25 10 50 
9 50 10 00 
9 00 9 50 
9 25 15 00 

8 00 
9 00 
9 50 

12

Mitchell Cruiskeen Lawn.....................
Power's, qts.......................................................
Jameson's, qts..........................................
Bushmill’s........................................................
Burke’s.....................................................
Angostura Bitters, per 2 do*...............

Gin—

8 50 12 
10 25 10
9 50 11 00 
9 50 10 50 
8 00 11 50

14 00 16 Of

Canadian green, cases .. .
London Dry..........................
Plymouth.............................. .
Ginger Ale, Belfast, doe. . 
Soda WTater, importa, doe. 
Apollinaris, 60 qts.................

0 00 5 86 
7 26 8 00 
9 00 9 60 
1 30 1 40 
1 30 1 40 
7 26 7 6#
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices sad Terms. 
Ws Can Interest You.

Foley & Willi a ms Mfg, Co.
FACTORY & GENERAL OFFICE: 

CHICAGO, ILLINOIS.
ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 
OUR WAREHOUSE AT GUELPH, 
ONTARIO.

Address all Correspondence t• 
Chicago, Illinois.

Canadian insurance Uompanies.—stocks and Ronds.— Montreal Quotations June .8,1911.

Name of Company. No.
Shares

Last
Dividend 
per year.

British American Fire and Marine .. 
Canada Life...............................................

16,000
2,500

10,000
25,000
13,372

3*—6 met.
4— 6 mas. 

7*—6 moa.
5— 6 mot. 
2—3 moa.Guarantee Co. of North America ...

Share 
par value.

Amount 
paid per 
Share

Canada 
quotations 

per ct.

360 350 97
400 400 160
100 10 277
40 20 80
50 50 160

BRITISH AND FOREIGN INSURANCE COMPANIES.— 
Quotations on the London Market. Market value per pound. June 17. 1911

SECURITIES. London
June 17

British Columbia, Clo'gPrio.

Canada,' 4 per cent loan, 1010 .. .. 91* 92* 
91* 92* 
99* 100 
77* 78*

Shares RAILWAY A OTHER STOCKS

.hare. Dividend

160,000 10s. per bh.
460,000 10s. per sh.
120,000 6s.
100,000 1714
296,000 60
100,000 10s.

10,000 lb*
169,996 12*4

10,000 10
200,000 10

67,000 16 2-3
160,000 6s 6d per sh.
100,000 ..
20,000 17s Id per sh.

246,640 £ 90
16,862 20

106,660 32
10,000 16
10,000 40s. per sh.
60,000 6

110,000 85s Id per sh.
300,000 37*4

44,000 25s.
68,776 30

100,000 20
689,220 £ 9
261,268 66 2-3
«60,037 17*4
«40,000 10s. per eh.
48,000 10 2-3

100,000 20
96,400 18

111.814 50

NAME

Allianace Aseur..........................
Do. (New)............................

Atlas Fire & Life...............
British Law Fire, Life .. ..
Commercial Union...............
Employers’ Liability .. ..
Equity Sc Law......................
Gen. Accident, Fire Sc Life
General Life...........................
Guardian..................................
Indemnity Mar......................

Law Union & Rock..............
Legal Insurance......................
Legal Sc General Life .. .. 
Liverpool, London dr Globe
London .....................................
London dr Lancashire Fire. 
London and Lancashire Life.

Merchants’ M. L....................
North British dr Mercantile
Northern..................................
Norwich Union Fire .. ..
Phoenix...................................
Railway Passen.. ................
Royal Exc................................ ....
Royal Insurance......................

Scot. Union A Nal. "A” ..
Sun Fire..................................
Sun Life...................................

Thames dt Mer. Marine .. .
Union Mar, Life.....................
Yorkshire Fire dr Life .. ..

Share Paid Closing Prices

20 2 1-b 12 U*
1 1 13* 18*

10 24s 6* 6*
in , 3i 4*

10 1 19* 20

10 2 131 14*

100 e 28 29

5 i*i n V*

100 5 7 * 7*

10 6 10* 101

15 3 8} 8»

10 19* f>i 5*

6 1 15-16 1 1-16

50 8 17* 17*

St. 2 23 24

25 12*4 49 61
26 2726 2*4

10 « 8
41 4226 4*4

10 2Va 2| 3*

26 6*4
39* 40*

10 i 68 8*
29 30

26 S
60 6 32* 33*

10 2
St. 100 219 222

10 1*4 26 27

20 1 3i 3*

10 10s 18* 14

10 7*4 19* 2C*

20 2 7* 71

20 2H 8 8*

5 Vi 6i &t

100 Atlantic dt Nth. West 6 p.e. goa
ls t: M. Bonds ......................................................

II Buffalo dr Lake Huron £10 dir..
do. 6% p.c. bonds................... .

Can. Central 0 pic. M. Bds. Int.
guar, by Govt............................. .

Canadian Pacific, $100....................
Do. 6 p.c. bonds......................
Do. 4 p.c. deb. stock..............
Do. 4 p.c. pref. stock.............

Algoma 6 p.c. bonds............ .

Grand Trunk, Georgian Bay, Ac. 
1st M...........................................

100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 0 p.e...
100 let pref. stock, 6 p.c................
100 2nd pref. stock.......................
100 8rd pref. stock ....................
106 6 p.c. perp. deb. stock.. .. 
100 4 p.c. perp. deb. stock.. .. 
100 Great Western shares, 6 p.c. .. 
100 M. of Canada Stg. 1st M., 5 p.c.(
100 Montreal dt Champlain 6 p.e. 1st

mtg. bonds..................................
Nor. of Canada. 4 p.c. deb. stock

101 Quebec Cent, 5 p.c. 1st inc. bds. 
T. G.dtB., 4 p.c. bonds, 1st mtg.

100 Well., Grey Sc Bruce, 7 p.c. bds.
1st mortg.........................................

100 St. Law. ft Ott. 4 p.c. bonds..

Municipal Loans.

100 City of Lend.,Ont., 1st prf. Ip.©. 
100 City of Montreal, stag.. | p.c 
100 City of Ottawa, red, 1911, 4*4 p.e
100 City of Quebec, 8 p.c., 1*7 .,

redeem, 1928; 4 p.c....................
1* City of Toronto, 4 p.e. 1MMB

3*4 p.c., 1029................................
S p.c. gen. con. deb., 1919-* 
4 p.c. stg. bonds............... ....

101 City of Winnipeg deb. 1914, B p.e.
Deb. script., 1907, I p.e.

Miscellaneous Companies.

101 Canada Company •• .. .. ••
100 Canada North-Wsst Land Oe.
100 Hudson Bay................................

of England................................
London County and Westminster....
Bank of British North Amsrtsa ...

ef Montreal..................................
Bank of Commerce............. £21

114 116
121 18*

186 188

247* 248
102 101
104 106
106 106
118 116

28| 29
112 114
109 111102 103

99* ion*
126 128
100* 1(|1|124 126

103 106
101 108

111* 112
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North American Life Assurance Co.
"SOLID AS THE CONTINENT.”

JOHN L. BLAIKIE.
President.

if. GURNEY.
J. K. OSBORNE,

Vice-Presidents.

-2 1910 ie-
TOTAL CASH INCOME........................................... $2,176,578.33
TOTAL ASSETS....................................................... 11,388,773.32
NET SURPLUS to POLICYHOLDERS............... 1,174,768.68
PAYMENTS TO POLICY HOLDERS..................... 887,830.62

L. GOLDMAN.
A.I.A., K.C A.. 

Managing Director.

W. B. TAYLOR,
B.A. LL.B., 

Secretary.

HOME OFFICE, TORONTO.

Over 2,280,000 
Policies Issued

and paid for was the 1910 record of

he Prudential
Just think what this means—over 940 

policies issued during EVERY hour of each 
EIGHT HOUR working day in the year!

WRITE US ABOUT AN AGENCY

The PRUDENTIAL INSURANCE COMPANY OF AMERICA.
Incorporated'as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN. President. Home Office, NEWARK, N.J.

WANTED.—Commercial Travellers for 

a profitable side-line required by all

business men ; no samples. Address, 

in confidence, A.B.C., P.O. Box 578, 

Montreal.

PERPETUAL CALENDAR

1911 JUNE 1911

Thu Fri Sat SUN Mon Tue Wed

1911 JULY 1911
Sat SUN Mon Tue Wed Thu Fri

l 2 3 4 5 6 7

8 9 10 11 12 13 14

15 16 17 18 19 20 2 1

22 23 24 25 26 27 28

29 30 31

Bs—ary. March,
1

May, July, August, October, December, 31 Days. April, June September, November 30 Days.
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INSURANCE. INSURANCE.

The Federal Life acomVanye
HEAD OFFICE, . . HAMILTON, CANADA.

Capital and Assets............................................... $ 4,866,443.08
Total Insurance in force.................................... 22,309,929.42
Paid Policyholders in 1910 .................................. 339,897.07

MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER,

President and Managing Director.
H. RUSSELL POPHAM,

Manager Montreal District.

British Africa
HEAD OFFICE.................. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W- 
R. Brack and John Hoskin, K.C., LL.D., Vice Presidents; 
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna ; Alex. 
Laird; Z. A. Lash, K.C., LL.D. ; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers ; Frederic Nicholls; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.
W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.

CAPITAL................................................................. $1,400,000.09
ASSETS................................................................................. 2,022,170.18
LOSSES PAID SINCE ORGANIZATION .. .. 33,620,764.61

UNION MUTUAL
Accepted value of Canadian Securities, held by Federal 

Government for protection of policyholders. $1,206,576.
All policies issued with Annual Dividends on payment of second 

year’s annual premium.
Exceptional openings for Agents, Province of Quebec and Eastern Ontario*. 

Apply to Walter I. Joseph, Mgr., 151 St. James St., Montreal.
Get the
Best . . .

Do not place your insurance 

policy until you have learned 

all about the Guaranteed 

Investment Plan offered by

The Manufacturers Life Insurance Comnan*
Head Office, - TORONTO.

Metropolitan Life Insurance
Company, of New York. c&j

Assets.........................................................................: $277,107,000
Policies in Force on December 31st,

1909.......................................................................... 10,621,679
In 1909 it issued in Canada insuran-

ce for...................................................................... $ 23,418,168
It has deposited with the Dominion

Government exclusively for Can
adians more than...................................... $ 7,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

THE CANADIAN
Subscription 1 A 1 1 n 1 AT 1 ■ Z\ A MA A

Subscription

Order Form journal 01 vommerce Order Form
M. S. FOLEY, Editor end Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.
18 Hospital Street, Montreal.

Please send me the “Journal of Commerce,” for one-year, commencing 

................................................. ................................ for which I agree to pay $3.00 on demand.

1
t
1
1
1
1
1

1
1
1
1

Name

Address.......................................................................

Date.._._r............................................
NOTE.—Suheeri hem may chance the address to which they desire the " Journal o 1 Commerce " to be sent as often as they wish.

I
k
kf
kj
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BJJILD UP A PERMANENT 

, CONNECTION.
We particularly deeire Representa

tive» for the City of Montreal.
CHIEF OFFICE FOR CANADA: 

l&t ST. JAMES STREET, MONTREAL !

Alex. Bieeett, SEC^Sig)[POR

Liverpool 1 
London ) 

L Globe Jà

INSURANCE COMPANY 
LIMITIDzfSjSa

Canada Branch : Head Office, Montreal.

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets 31st Dec., '910...................$705,926.07
Policies in force in Western Ontario over 30,372.00

WM. SNIDER. GEO. DIEBKL,
President. Vice-President.

Frank Haight, | T. L. Armstrong, _
Manager. | Inspector.

CONFEDERATION LIFE
ASSOCIATION

HEAD OFFICE, TORONTO*. 

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP* POLICY 

CASH LOANS 

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLIO*

WRITE FOR PARTICULARS

207 ST. JAMES STREET,

J. P. Mackay.................... Cashier.

A. P. RAYMOND,
Gen. Agent, French Department.

PROPERTY
The property at the junction of the Ottawa and the St. 

Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is
land nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

FOR SALE.
The place was anciently known as “Lotbiniere Points,w but 

has been re-named by the owner “Roslevan” from its penin
sular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for 
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor o^ the

‘Journal of Commerce,”

Montreal.

ESTABLISHED 1856.

Hiram Swank's Sons
MAIN OFFICE : 
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center and Bottom 
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. i Fire Brick and Shapes
» <8> <$•

TO THE TRADE.
In addition to our plant at Johnstown, Pa., we are 

now operating our New Plant at Irvona, Clearfield Co., 
Pa., on the Pennsylvania and New York Central R. 
R."s. Send us your Inquiries.

WESTERN ‘c™"lOE
FIRE AND MARINE. Incorporated 1851

Assets.....................................$ 3,213 438.28
Losses paid since organization — 54,069,727,16
Head office. - Toronto, ont.
lion. Geo. A. Cox, President ; W. R. Brock, Vice-President 1 

VV. B. Meikle, General Manager; C. C. Foster. Secretary.
MONTREAL BRANCH, Corner ST. PETER & LEMOINE STS.

ROBERT BICKERDIKE, Manager.

Commercial Union Assurance Co.,
OF LONDON, ENG. Limited.

Capital Fully Subscribed................................................... $14,760,000
Life Funds and Special Trust Funds...............................  63,596,000
Total Annual Income, exceeds.........................................  36,000,000
Total Assets exceed........................................................  111,000,000
Deposit with Dominion Government................................ 1,137,660

Head Office Canadian Branch : C<m™ 2m‘bst °j am es'st!8, Montreal.
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McQREQOR. Mgr. Pan. Branch.


