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Cleveland has the lowest rate frem typhoid fever
1.52)—Ph lad Iphia has the highest (4.70).

New Orleans has the lowest diphtheria rate New
Yerk the highest. San Francisco is lower than other
cities in mortality from ccarlet fever Cleveland is
highe-t.

New Orleans reports no deaths ffom measles n

For the purpcse of defraying the ¢ utlay
Japanese required to put all matters on a peace
| Finance. . footing a :p-cial loan of 200 000,000 yen
oting a +p y
| (£200.0,000) was recently issucd.  The
~ principal conditions are as follows: —Interest is at
| § pc., payable in June and Dccember, commencing
l this year. The price is 95 yen, and the date of re-
dempticn 1934 Subscribers may substitute Ex- | 1005; Buffalo had a rate of 1.62 the highest mor
chequer bonds of the fourth series for those | tality from this discase
of the fifth series, redeemable from March to | ELIAT T
ugust this year, in payment of instalments. ‘ ’
A.g e b Py BY. PRASERS. Lhe medical department of the Mutual
Priority in allotment will be given to per- "
; : . Mortality Bonefit Life Insurance Ccmpany fur
sons subscribing with Exchequer bonds, and a dis- | - : 1 . e
; \ s Perlods. n'shes this table naming the p:riods of
count of 80 sen per 100 yen will be given when the | == : \ Vv ¢
) CE R ; : life which show mortality from various
full amount of the subscription is paid vp in Ap il. :
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discases:

The lcan is welc:x‘ned owing to the casy market and 2. 30 40 50. 60- 10
favourable conditions. 20 20 49 59 69 79 80 Tofals
“ven® i . y b Zymo'ic.. oo vees eenn 11 30 19 16 1 7 2 104
The “yen® is equal to about two shillings or half | G thion .. ...or 15 33 38 15 107 118
a dollar Heepiratory.cocseoer 8 13 26 21 31 31 17 143
——— B b cciieseions & WM. W WA 1.3 128

Parnly=18 and arpo

The subjoincd table is compiled pleRy.osainsi oive oo 3 33 43 89 5 8 180

Btatistics of Tem from vitai statistics of the ten | Ridneys...ee. 2 6 21 28 31 22 6 12::
: : Heart, ¢l 0. . 1 § 9 41 MW 12 2
Largest Citles in  large-t American cities, pre-ent- II«::;,:.-'-::‘:‘ YT T S R ..’ 17
the United States. ed in a bulletin of the Chicago | Disestive..ooeees o 3 1% 21 24 21 15 2 105
health de Gonito-ur DATYsoe e o0 ae oo 1 3 16 12 a2
ealth dcpartment : CANCr Py snees T 2 o 33 24 20 1 9
Total  Rateper | Acewdent. ... 13 14 13 13 10 e | (]
Clules Population. deathe, 100 e o oh o 1 17 35 53
New York.... Ao AT 4,024,780 73714 1% 32 Ry AT IRENFR - W 3 B3 25
g‘l\.ﬁ-:n osts 1990750  272i2  LLAT | Miscellaoeous....... i AT Gy Ll 5
Hadelphi 1,434,318 24.807 17 25 - - - e 1 Sl
r ul.u..f.. 6845 00) w_;u.g |_z i PPN s sivy i ons 65 143 208 244 330 294 119 LA4m
Boston 595,380 11,007 18,49 413 ver 10 venrs of age, or 285 ver cent,
lchllrn r 530,000 10,695 18.71 1,085 under 70 yoars of age. or 115 per cent.
levela d g C -
sn‘h: Ci800, S :;2'?,::2 ;’.‘..’"‘, ll:"ll: From these figures it appears that zymotic dis
Bullalo. .oovavane +oosnee sone 100000  budh 14 14 | €ASS, mainly typhoid fever, are most fatal between
New Orleans.ooe oo seenenens 333,000 20 22.01 | ages 30 and 9. Cons mption is most to be feared

Average annual rate, 101-1905. New York, b tw-ea ages 30 and 40, mcre deaths occrrring in
. th» forties than in the thirties.  Respiratory dis=ases

1895 ; Chicago, 14.24; Phil: ¢ ¢S : :

,gg, 2 Cago 14;4,-|hll‘lfl°|Ph‘1- 18.08; St. Louis, | o 1y st to be dreaded in the later years of life,
715 Boston, '84- o0; Baltimore, 18.03; Cleveland, | from age €o to 70. Nervous derangements claim
1527, San Franciseo, 17.71; Buffalo, 14.36; New | most of their victims after age 40.  The same is true

Orleans, 21.32. of paralysis, apop'exy and  kidney troubles
New Yerk has the highest rate from pneumonia | Chronic heart discass asserts itself actively after age
(24, Buffalo the lowsst (5.15). _ 50, beng esp citlly destructive to life during tne
'f\' ¢ Orleans ranlfs highest in consumption mor- decadrs of the sixiies and s-vin'ics. Digestive
tali. (3183) Buffa’o again the lowest (12.07). trcubles ¢'aim most of their viciims during the for
A
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f ties, fifties and the sixties. Genito-urinary com- Some provinces, such as Nova Scotia, « 1im ag.
§ plaints ar- manly old 2g» d's a es. Cancer begins | thority to license outside companies to d usiness
' a <harp forec'o ure on its victims ".‘t 1'-"'\" 50, [{‘ St | as life insurance companies and other forn of ip.
s da AeEUPring o } »s.  AcCCi- - e |
98 the deaths occurring during the fifti 7 | Surances, as well as other businesses. Sou. utside
R d:nts afflic: the young prircipa'ly.  1f a man has to | ; & "
it de as th: r>ult of ace d-ntal iniu-ies. he is likely | companies were licensed to do so. The <ccurities
. o b summnen d b fore ag: o0 althoueh the decade | which would not be accepted as deposits by the
{ to b n n Y | \
‘‘ of the fift es ms to be as fatal 19 thes particular | Government, were bank stock, unguaranteed railway
R 1 . . . .
1 as any of the carlior pe-iods securities, and foreign and  municipal urities
f' Th> sucde zone 15 sharply d-finod. Most of the

carry life msurance policies die by their

40 and 50

suic d=s wh
own hands between ag
-

THE CANADIAN INSURANCE ENQUIRY,

The «

ditions of msuran

mmission appomnted to mvestigate the con
m Canada held 1ts first session
at Ottawa. on 14th int

Besides the three commissions, Mr. Justice Mec-
Favish, Mr. J. W. Langmuir and Mr. Kent, there was

quite a formndable array of counsel and others re-

Mr Shepley,

presenting hife msurance o
K C, and Mr. W. N. Tilley, represented the Domin
won Government, Mr. .. Hellmuth, K( and Mr
Geary, the Ontanio pohiey-holders, Mr. ehaeuf, the
Ou b |~‘-"\ v-holders, Mr. Wallaes N Sbitt, REC:
and Mr. Leighton McCarthy, the Canada Life and
Confederation Life, Mr. Norman Guthrie, the Mutual
Reserve of New Yark, Mr. R, C. Smith, the Sun Life
of Canada, Mr. R, A
Iafe

Government

mpanics

A number of local representatives of
insurance compames were also present

= awimation

Some time was cecvpied in arranging the order of
On behalf of the Canada Life, as the
oldest hfe inada, Mr. Neshitt asked
that an enquiry into the affairs of that company be

the first bu<iness

pProg dur»

mpany i (

first of Mr
He
explained that though he was not a trained actuary,
Mr. Blackadder and Mr. Grant, members of his staff,
were professional and highly skilled actuanes
When Parliament
much cccupied m watching insurance legislation and
cognate
he examined th

It was decided to hear the evidence,

Fitzgerald, the supernintendent of msurance

was m session his time was

matters.  When Parhament was not sitting

sgeurities  of the nsurance com
panies

Mr. Fitzgerald's evidence beyond this point, is thus
ep rted

Mr. Blackadder checked the annual financial state-
ments Mr.

Fitzgerald had the only custody over companies

made by the msurance companies
I'here were
other life compames with provincial charters not

3 operating undsr  Domimon  License

hable to his mspection.  In some cases thess com-
panies had been complamned of for doing business
in other provinces.  The Toronto Life was one of
] these. When complaints were made he wrote to the
companies. but the policy of the Government was
not to prosecute but leave that to competing com-

5
h 4 panies

Grant, the North American | o0 ive d posits required an order on the treasury
and Mr. S Andr ws, accountant of the Ontario |

Five p.c. was taken off as a margin for security. Np

cecurity was taken above par, as the dejirtment
handled so many securities, for all comy inies it
practically had a record of the values of 41l secyr
ities.  There was no scheme of checking securities to
sex where any had depreciated and should he sup.
plemented

Mr. Fitzgerald could see no cause where the de
partment required a copy to augment its deposit

owing to depreciation between the annual review

periods of securities.  Canadian companies had to

deposit fifty thousand dollars to get a license  Some
companies received that amount of deposits  One
had $225000 sccurities with the Government.  The

company got the interest and the security nught as
well be deposited with the Government, as in 1ts own
vaults
for an

The excessive deposits were made as  basis
agreement to establish confidence of the
public and get more business. To withdraw the

In the case of foreign companies the withdrawal of
the excess of deposits was not allowed

All of the insurance companies had to show siffie
cient assets only on the thirty-first of December in
cach year. Mr. Fitzgerald said he would ke more
power to compel shaky companies, particularly fores
1gn compan’es to increase their assots,

No Canadian company had ever been called upon
to increase its assets.

e
LIFE INSURANCE COMPANIES' REPRESENTA-
TIVES BEFORE THE JOINT LEGISLATIVE
COMMITTEE AT ALBANY.

A delegation of representatives of life in-urance
companies consisting of over one thousand members
went to Albany, N.Y., on the gth inst, to meet the
Legi-lative Committee in regard to the proposed
legislation relative to life insurance business

The proccedings were opened by Chairman Arm-
strong. of the Investigation Committee, assuring the
delegates that the Joint Committee were as a1xious
as any of them to hear all there is to be said for or
against the Bills before the House of Assemi'y

It was stated by Mr. Woodruff, Provident S vings
Life, that, practically all of the go legal rcserve
msurance companies doing business in the ! nited
States were represented, directly or indirectly. n the
Chamber; who he said had 21,000,000 poli ies in
fores

When Mr. Morton, president of the Equital - Life,
was introduced he read a letter that he had a  dress:
ed to the Chairman, reviewing the situatic:
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" that serious evils had crept into the insur-

admut!

ance hu-mess and assured the committee of his
peing 1 accord with its general purpose. He en-
dorsed (e recommendations respecting political con-
tributt s, lobbying, publicity, State supervision, pro-
hibitin r-bating and personal profit by officers.

But, \Mr. Morton contended that the insurance in-
terest uld be seriously injured were the pr posed
Bills «nocled. Indeed, the result of this legislation
would be the reverse of the result intended.

He mitted schedules showing the present in-
vestments of life companies that would be prohibit-
ed, clissified as, collateral trust bonds, rairoad
aocke, st cks in banks and in trust companies.

§ cur tes of this character to extent of $200,285 -
447 were held by insurance companies in New York
Siate w iich, i his judgment, were sound and safe.

Ihe compulsory marketing of collateral  trust
bond d by the Equitable would involve serious
losses, throwing them on the market would depress
the price

Presrdent Morton agreed that insurance companies

dhould net be allowed to control or dominate banks
or trust companies, though investments them be

regarded as sound and profitable.

He <uggested that in no case shall an insurance
company hold over 20 per cent. of the stock of a
bank or trust company.

As 1o collateral trust bonds issued by railway
compan:es he recommended that the stipulation that
the ralway should not have defaulted 1n interest
paymi for 10 vears, and investment in railroad

permitted if dividends averaging not less
cent. have been paid for 5 years, and the
tr0 nt be limited to 5 per cent. of the issue

stocks b
than 4 p
mnve
In regard to
PRESCRIBING FORMS OF POLICIES

Mr. Morton urged postponement of any action until
next 5 -<ion to afford time for study and delibera-
tion, or, that the State Superintendent be authorized
to approve standard forms after a certain date, to
give companies a chance to mect changing c mditions

LIMITATION OF NEW BUSINESS.

In resard to new business Mr. Morton favoured

the ¢ i1panies being allowed to make good the re-
ducti i1 1a previous year, in a word, that the three
life 1n<irance companies, the Equitable, Mutual of

New Vork, and New York Life be free to maintain.

the present aggregate of life insurance outstanding.

CONTINGENCY RESERVE.

I iy maximum for contingency reserve he was
opp -+, as competition will regulate 1t safely.

Il prohibition of non-participating policies by
large nutval companies was condemned as this
would torce those desiring them to go to weaker
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Mr. Morton approved of
LIMITING EXPENSES

to the tota! loadings on premiums, but strongly con-
demned the failure to do so being treated as a mis-
demeanour. He favoured prescribing the maximum
percentage of premium to be paid to agents by way
of commission, salary or other compensation for
sccuring new business.

In concluding his carefully and very thought fully
prepared statement Mr. Morton defended deferred
dividend policies, participation in such syndicate
securitics as may be authorized, as carryimg the ad-
vantage of lowest prices, and syndicate participa-
tion by dircctors who are not officers, or m mbers of
financial committees.

THE PRESIDENT OF THE NEW YORK LIFE

who followed Mr. Morton frankly avowed that he
lacked expericnee, but testified that many of the
Bills before the Assembly at Albany were heartily
approved by the ofhcers and trustees of the New
York Life, but others “were not as good as they
should be” He declared that 1f the Bills as they
stood were passed it would result 1 the business of
the New York Life being cut in half.  Last year
the company wrote $300,000.000 nsurance and such
a cut would be disastrous. The great agency force
would be mn danger ot He
spoke of the very grave resp msibility resting upon
the weal or woe of business in the

being  demoralized.
the committe
United States being mvolved

President Pcabody, of the Mutual Life of New
York. stmply endorsed what had alreadv been said.

THE PRESIDENT OF THE HOME LIFE

said, the intent of the Bill rilating to contingency
reserve was plain, it was to distribute the surpluses
of the companies among the pohicy holders.

This intent, said Mr. 1de, 15 magnificent, but the
way sclected to carry 1t is wrong

In times of panic a con'ing ncy reserve is
solutely necessary and a great ateg ard not to n-
surance only, but to the country at large In 1903,
as a result of the panic in New Vork, the New York
Life Insurance Company would have been tem-
porarily insolvent had it not been for its contingency
reserve.  These rescrves are carefully calculated
with a primary view to safety for the company, there-
fore, for the policy holder. Mr. Ide thought it
would be extremely dangerous to compel companies
to distribute a large proportion of their contingency
and to limit the amount that could be held

ab-

reserve
for support in time of panic.
A CONTEST OVER DEFERRED DIVIDENDS.

Mr. Vancise, actuary of the Fquitable, made a
strong plea in favour of freedom of contract for and
with policy-hold rs. He said:

“Despotic Russia has passed a law to abolish de-
ferred dividends. Are you going to pattern your

comp i nies,

actions on those of a despotism? [ would be re-
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creant to my trust if I did not come here to-day
and tell you that the deferred dividend policy has
done more to popularize life insurance than any
other agency. Because of the introduction of this
form of policy the great Lenefits of insurance have
been taken into thousands of homes. It is said that
the issuance of deferred dividend policics is in effect
the mamtenance of a gambling enterprise.  But
when was ‘uncertainty as to the profit from an in-
vestment declared justly to be gambling?  Deferred
dividend policies are not a gamble. The returns
from them are mathematically calculated and fluc-
tuate from many causes. There is no gamble in
such an v stment, and the assertion that such poli-
cies are a gamble is absolutely false.”

He repudiated the charge that deferred dividends
fostered wastefulness or dishonesty.  The deferred
dividend payment policy operates to create a great
surplus, which 1s a safegnard, and to cause an equit-
able division of a company's profits

He appealed to the committee to withdraw the Bill
designed to do
plan in the name of justice and hberty, his remarks

being loud!y
MR, EMORY McCLINTOCK'S VIEWS

wav with the deferred dividend

delegates.

applauded by the msurance

Mr McClntock, the eminent actuary, made the

address of the sitting.

He declared himself in favour of limiting new
busine s, a course he had previously recommended.
He obj cted to the short space of time given to make
propo-« d ch Nges,

He <aid all actuaries favonr reducing the expense
of insurance to the policy-holder, but the committee’s
object should be to stimulate competition and thus
reduce the cost.  The work of the comnmittee, in his
opinicn, has resulted in doing more good for the in-
surance business than any agency that has ever been
exerted

He submitted a mass of mathematical calcula-
tions, and remarked :

“We are willing that our business should be upset,
if in the interest of the public; but the bill as pro-
posed by the committee is impossible of accomphish-
ment. | wish to register my emphatic opposition to
the proposed Will, designed to reduce expense, on
behalf of justice to the companies and to the great
body of agents”

In answer to questions, Mr. McClintock said:
“The big compames have spent too much money.
They have in vanous ways failed to make the sur-

ylus they should have made for the policy-holders.
They have been mismanaged in many ways."

This frank admission eheited great cpplause.

W lliam C. Johnoon, chairman of the agents, fol-
lowed Mr McClintick and mwade an argument
against the enactment of the bill designed to reduce
expen es.  He caid the agents did not app-ar in the
attitude of supphants, but as men who believed in
life insurance and were ready to fight for its pro-
tection,

THE MUTUAL LIFE ASSURANCE COMPANY,
OF CANADA.

The Mutual Life of Canada went steadi'y ahead
last year without showing any retardation in jtg
progress from the criticisms passed on liic assyp.
ance by that section of the Press which is the Jeast
equipped with the requisite knowledge for tiii< work

The volume of new business was 3,037 (olicies
covering $6014,576 of insurance which is an |

crease
of $966.408 over previous year.  All of thi, except
$65000 in Newfoundland, was written in Canada,
The total amount of insurance at the end f 1905

was $44,100,054 which exceeds that of 1904 Ly $3.
722,084.

The premium income was $1,547,500, from interest
and rents $407,564. and profit on sale of rcal estate
$1,448, the total income being $1,050,518

I'he payments to or on behalf of policy -l ders
consisted of death claims $231.924, matured endow-

ments $150,450, polici s purchased $64,180, <urplus
$87 920, and annuities $9 422, the total outgo on
policy-holder’s account having been  $:52914
Although the death claims were in excess of 1904
they were much below the expectation, which in-

dicates how carefully applications are examined

The expenscs and taxes were $348,491. which, with
a profit and loss item of $1,519, make a total of
$350,010, which equals 17.8 p.c. of the total income

The assets are $9 200,002, which include

21 of due and def rred premiums and $177,:12 of
interest and rents due and accrued.

The directors report that the funds are invested
in securities of a non-speculative character and are
held on the books at their net cost.

It speaks well for the judgment shown in selecting
mortgage securities in Winnipeg and well al-o for
the conditions in that city that on mortgages amount
ing to $473.555 the interest in arrear at close of
1005 was only $227. Although throughout the
Northwest, as we have several times remarked upon,
there is an undue desire to acquire land, the com-
pany, however, has had its payments well met both
for principal and interest. On 31st December, the
amount due on mortgages in Ontario and elscwhere
was only $16317, most of which fell due in the
closing days of the year. This is also a favourable
sign, as on the judicious selection of investments
depends much of the stability of a life insurance
company.

The average interest rate rcalized on the funds
was 5.1 per cent.

The Labilities were computed as before, Com'lined
Experience Table, with 4 per cent. interest on all
business up to January 1, 1900, from that dite to
January 1, 1903, on the Institute of Actuaries’ |able
with 3! per cent. interest, and, thereafter on the
same table with 3 pc interest.

The reserve computed upon this standard of
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valuation amounts to $8,210,004, and the total li.a-
bilitics to $8,342,001.  The surplus over all habil-
ities on the company's standard of rescrve, as above,
1s $952,001, which 1s an increase of $170,028 over
1904. On the Government standard of valuation
the company's su:plus would be $1,261.905

Mr. George Wegenast, manager, 1s entitled to con-
gratulations on the results of the business last year
of the Mutual Life of Canada.

The business i this aty and province has flour-
ished under the care and energy of Mr. G. H. Allen,
provincial manager

i

THE (ENSUS, 1001, VITAL STATISTICS.
LATION BY AGES, EDUCATIONAL

ACCOMMODATION, EIC

DETAILS OF pOPt

STATUS, HOUS!

A volum: ot the 4th Census of Canada 1901, was

issued o few dan go which contains, i

statistics relatiy the ages of the prople, infirm

v, natural increase of p l':'l it1on, school

educationa

1ities, mortalit
tatus, dwellings and fami-
chools, electoral dis-

Parlia

attendance
lies, institutions, churches and
tricts,
ment

With some of
deal, but others, of th
t as to

and represeatation

f the poople

these scetions we do not propose to
greatest importance, are of
such general inter call for notice
In the accompanying table we have grouped the
population of Canada by last Census in the follow-
ing division

i. The number of the population in all Canada

and 1n each of th vinces classified by ages;

2. Lhe population by sexes, with ratio per 1,000
of the whels population, and ratio per 1,000 of the
famale population from 15 to 45 vears of age;

3. The nu roof famihes occupying a classified
number of rooms, nd;

4 A <chednl wing the educational status of

the popula‘ion I Canada and in the several pro
vinees
d that the Census

It 1s gratifying to fi enumera

tors found that over 73 pc. of the population of
Canada over
write,

was higher

5 vears of age were able to read and

In several of the provinces this percentage

It is remarkable to find how closely the number
of males and females In o1l the « 1d

the eastern proviness the numbers of the two sexes
)

approximate,
are nearly equal. When, however, we go westward
we find consid-rable disparity in their numbers.

In Manitoba the females constitute only 45 per
cent. of the populaticn in British Columbia, only 36
pec., in the Territores, 45 pc. The Census of the
whole Dominion shows the female population to be
48.77 pc of the total

The returns of the number of rooms occupied per-

cellaneous
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family show that the number of tenants in. cage

as the number or rooms increases. There . .o as
many families in Canada occupying houses 1} 6

to 10 rooms as the aggregate of these oc DVing
smaller houses, which speaks well for the d 1estic
condition of the people. There are as many falies
cecupymmg 11 rooms and over as t]lws»‘ CCt ving
only 2 rooms, and more occupying dwellings wit) ¢
rooms, than those tenanting the smallest ¢l . of

house.

The 1501 Census is somewhat late in publication,
but the work it has involved has been encri,
Some of the details might very well have bee con
densed, or omitted, or laid aside until more int. rest.
ing statistics were published.

s,

—— e,
THE FEDERAL LIFE ASSURANCE COMPANY
In moving the adoption of the repost of the
Federal Life at the 24th annual meeting, Mr. David
Dexter, president and managing director, said,
was the most satisfactory the directors ever placed
before the sharcholders. The premium  income
shows a gain of 7 per cent,, in interest earn~d 13 pC,
n total income 12 P-€, In New assurances 10 pe, in
assurance 1 force p.c, 12 pc. In assets, I4 pc.
reserves, and 43 p.e. in surplus over all liabilities
These are somewhat remarkable gains 1o have been
made in a year when life assurance was being dis-
paraged and the honour of life officials impugned.
The new business written in 1005 was $3.3

1537
The premium and annuity income was $583,270, and
receipts of interest, rents, etc., $121,197, the total in-
come being $704,476

The death claims were $156,886 of which $3 )i
was reinsured.  This sum with payments of cash
dividends, and dividends applied to reduction of
premiums made the total payments to policy-holders,
$236,425.

The assets amount to $2,423,013, the reserve fund
$2,170,425, other liabilities $43.273, making a total
of $2,213,608, which being deducted from the total
assets leaves $210,215 as surplus on policy-holders’
account,

All policies of assurance written since 1890, and
many previous thereto are secured by reserves on a
3!2 pc. and 3pe basis.

The taxes and fees levied by Provincial Covern-
ments are spoken of as one of the “inroads” on pro-
fits to policy-holders, confirming our argument that
the taxes on life compavies are nominally levied on
the company, but are actually a tax which is
out of pn]i(‘_\’-hwl(](‘fs' pn(k(‘h‘.

The Federal is about to crect a first-class of ce
building in Hamilton, wherein, we trust, the Pre-
sident will present many annual reports even m re
gratifying than the one for 1903,

paid
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/HE SOVEREIGN BANK OF CANADA.

<1 1'L GENERAL MEETING OF SHAREHOLDERS.
A cial general mesting of the Sovereign Bank

The

of € vada was held at Toronto on ist inst.

ohi ¢ f the meeting was to consider and if deemed
ady I to pass the following By-law, which was
subs (quently passed :

‘I 1, therefore, enacted, and it is hereby enacted :

“I1at the capital stock of the Sovereign Bank of
“Canadda be and is hereby increased by the sum of
[lion dollers ($2,000,000). to wit: from the
“sun two million dollars ($2,000 000) to the sum
“of four million dollars ($4,000,0c0); and that the
“dircctors of the said bank be and they are hereby
auh rized and empowered to apply to the Treas-

“twe

‘ry Beard for the issue of its certificate approving
such inerease of the capital stock of the said bank,
“as required by Scetion 26 of the Bank Act.

N tic+1s further given that, in the event of the
“ihove By-law being passed by the shareholders,
“apphication will forthwith be made to the Treasury
“Beard to 1ssue its certificate, approving of the in-
f the capital stock of the Sovereign Bank of

creas

“Canadt from the sum of two million dollars ($2,-
000000) to the sum of four million dollars) in ac-
cordaree with the provisions of the said By-law.”
After come remarks by the President explaining

the situation, Mr. D. M. Stewart, vice-president and

general manager, said :

[t was enly a few days after our bank opened for
business mm Toronto in 1902, that Mr. Ellert, the
London Manager of the Drezdner Bank, called upon
me in this very office. From that day to this, we
hove hiod business relations with his wstitution and

theee have increased i mmportanc: from time to

tim - and have been uniformly satisfactory.  The
Dresdn v Bank 1s one of the most progressive and
p werful instituticns on the Continent of Europe,

and has large dealings with both Canada and the
Uit States. Tt has a paid-up capital and surplus
£10,000000 sterling and  assets of some
oco, and T consider it a great ¢ompliment
»such a splendid institution associated with
the Soversign Bank. 1 need scarcely say that the

Dresdner Bank did not make this investment hap-
}

$220 00

to ha

hazard or without careful investigation into the
affwrs of this bank. A representative of the bank
came to Canada, and together with friends of theirs

on this wide, Icoked carefully into the sitvation, after

firs Il having decided that Canada atforded ex-
cellent prospects for the legitimate investment of
caprtal These gentlemen are all impressed with

the mned ate future of this country, and they wish-

ed 1o he associated with its development through
s nstitution which might be expicted to keep in
touc

with the progress of the Dominion,
M: Stewart repudiated the “ncnsense,” as he term-
ed it hout the German Bank wishing to obtain con-

|
trol of the Sovereign.

When the new <hares have
been paid for in full, the Sovereign Bank will have
a capital of $4.000,000, and a reserve fund of $1,-
250000. This will mean that the security he can
offer to the public who do business with us will
amount to $9000,0c0, in the form of shareholder's
liability alone, and a total security of not less than
$20,000,000.

Mr. A. E. Dyment, M.P,, the Hon. Mr. Davis and
Mr. G. C. Martin, Hamilton, offered some remarks
complim ' ntary to the general manager and advising
the movement to enlarge the capital, especially when
a large sum was brought into Canada from abroad.

The and all of the
Sovereign Bank are to be congratulated on the ad-
varc> it has made in resources, in business and in
p iblic confidence.

shareholders connsetions

- eae
BIRMINGHAM MUNICIPAL ACCOUNTS.

The City of Birmingham is within a few miles
of the highsst land between London and Liverpool.
Topographically it 1s a great contrast to Sheffield,
where large numbers of industrial establishments
are provided with free water power by the streams
flowing down from the adjacent moors, Birmingham
having no such valuable for its in-
Consequently a very large proportion of

conveniences
dustries.
its factories or workshops are such as to need a
min'mum of power, 1f any.

In no other industrial centre in'the world are there
so numerous a variety of manufactures as in the
capital of the Midlands,
to an

Every article from a pin
ladies’ watch chain to the
an occan steamer are made at
|".lll|)’1\‘ and
tons of the gew gaws of a peddler are made in this
city

As large varieties of the goods depend for sale
upon novelty in design, there is a constant demand
riade upon artisans for ingemous 1deas.  To foster
this there is splendid provision made of public

anchor, from a
mass've chains of

Jirmingham.  Jewellery fit for an

hioraries, technical and art schools, museums, pic-
ture galleries.  Hence the large numbers of work-
wen in Birmingham who are exceptionally intelligent,
for brains, and mechanical  ingenuity
are at a premium in that city of industry. This
condition has developed a strongly marked local
character  characterised by universal interest in
public affairs, not lumted b thése of the muni-

taste, and

cipality, but embracing the whole range of national
and European polities.  Though radical to the core
Birmingham is intensely loyal, the British pulse
beats very strong in this vast workshop.

How its civic affairs are managed is a matter of
considerable interest.

The population is estimated in the official state-
ment for 1905, at 542,050. The Parliamentary

borough contains 12,639 acres.




The local divisions for Poor Law purposes, which
embrace Birmingham, consist of the old parish, and
several The dividing up of

suburban parishes

territory in England so that sections in some places |

overlap cach other, and different rates of taxation
prevail within the same boundary is not conducive
to a clear understanding of municipal problems.
Thus the City of
of a Drainag

Birmingham 1s a member
Board 1n conjunction
other  local  authorities, and it pays um
yearly to the County of Warwick f en-
eral County Purposes” We find also
ment to the County of Shefford “in respect of
Local Estate Duty,” and
payments to Poor Law guardians of oitside Unions.

The Corporation operates gas works. The finan-
cial statement of this Department gives the total
amounts borrowed and the liability on annuities on
31st March, 1903, as $14,544,700. Gas to extent of
$3.345,800 was sold last year and residual products,
$085.000, for rents, fittings, etc, $55,505 was re-
ceived making a gross income of $4,386,205. The
manufacture is charged with $2,087.400, distribu-
tion $236,830, public lamps $16,475, rents, rates and
taxes $205,040, management $45,385. The balance
of receipts over outlay amounting to $864,105 is
carried to profit and loss.

The amounts borrowed and liability on annuities
on account of the water works stand at $20,062,500,
and the sum of $824,540 was carried to profit and
los last year, from the Water department, so that,
as in Sheffield, the citizens of Birunngham seem to
apyrove of the water works being operated at a
prnfn'

The city last year spent 5202680 on its free
libraries, school of art and museum, from which
an mcome of $18,030 was derived in money and
incalculable indirect benefits,

The Borough Rate, 3s. 6d,, including Fr e Library
Rate. produced $2,008,250.

The Improvement rate, 2s. 2d
producing $1,246820

The total rates, including the poor rate, levied
1904, varied from 7< 1d to 7s 6d. according to the
Poor Law Union,

The City

“In consequence of the numerous transactions that
take place between the different departments, such
as the sale of gas, water and electric current, it
necessanly follows that some portion of the ex
penditure 1n one department 1s brought into income
in another depairtment’

Which avowal makes us
the exivbit of profits made
works as absolutely rehiable.

The letter of a citizen of Birmingham, who 1s well
koown in Canada, says:

“Re taxes—my rent is £60, taxed in £51, taxes in
all, £20, including General rates, Poor rates, Water

I'axation I.icenses and

-~

actual rate in £)

Treasurer states that

cauvtious In accepting

by the municipal gas

ST E
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rates, House Duty. Another house rented at /45,1
taxed on 438 ss. od, taxes in all £14 5s. od. Thus
you sce I pay 8s. in the £ on 85 p.c. of rental.  Then
there is Income tax of 1s. in the £ on the mcone
Taxes are all paid by the tenant.
I have to-day received a tax bill from O
(L.ancashire)

dham
which 1s Poor rate 1s. 2d. jor £

| Borough rate 7s. 2d. per £. Total 8s. 4d. per £,

with 8 |

A citizen of Montreal whose rent is $300 p + vear
would consider himself terribly aggrieved 1f he had
also to pay $100 in taxes, as well as § cents in the
do'lar of income tax, as 1s done by citizens «f Bir-

| mingham whose rent is the same amount, only

pay- |

reckoned in sterling not currency. The large cities
in Great Britain are, however, much to be commend-
ed for their enlightened policy in sustaining free
libraries, technical schools, art galleries, m1 15eums,
and other evidences of a high state of civilisation,
all of which bring indirect h'-ncflts of a value com-
pared with which the cost is insignificant. Their
attention also to the improvement of dwelling house
and to sanitation indicates a higher type of wisdom
than is shown by indifference to these essentials to
civic well being.

et G

TWIN CITY RAPID TRANSIT COMPANY.

The balance sheet of this company to December
31, 1005, is an interesting one, and the following is
a summary of the figures:

LIABILITIES.

Common BtO:Kk .. .. ¢ oo oo oo oo
Prefe.red Siock.. .. . . .
Funded Debt on thelr vnrloun pmperllel . 15,566,000 00
Current Liabilities, including unpaid vouch-
ers and accounts, interest and taxes accru-
ed and not due, and stock dividend p.y-
able February 15.. ..
Reserve Fund for |n<urunce acco mu :nd
injuries and damage account.. .. . 83,154 14
Renewal Funds for way and str\lclme nnd
for equipment uurplus . . 470,895 19
T A T T 456,155 82

.. $18,000 000 00
3,000.000 00

941,094 83

Total. . 18,517,299 ) 01

RESOURCES.
Roadway, equipment, real estate, buildings,
mac hln'-ry, tools, and securities in Treas-
ury. oa ae a0 ok Sk we o ea sk _sw a1 50 008K
(urre-nt ‘assets including notes and ac-
counts receivable, cash in banks of $336,-

716,15, and construction material for cur-
rent improvements. . .. ¥ wE S8 o 600,097 18
Ftores, materials and supp h-s R o 177279 10
Insurance Funds, cash .. .. .. .. .. .. .. 28048
Renewal Funds, Bonds,. .. .. .. .. .. .. .. 363 500 00
To'al.. . 38517200 97
Of the bonded indebtedness of $13,500.000,

bonds to the extent of $170,000 are 7 p.c bonds and
$1,280,000 bear 6 pc., while the balance of $14.116-
000 are § pc bonds,

The total earnings for the year were $4,750 20276,
and the operating expenses $2,110,145.32

After payment of interest and taxes and dii-
dends on preferred and common stock the < rplus
was $407.052.59, of which $240,000 was app-op ated
for renewal funds, leaving a surplus for the y ar of

$257,032.50.

Y T BRI e,
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ROYAL COMMISSION ON TRADES UNIONS.

The report of the Royal Commission on Trades
Union- has been laid before the British Parliament.
The (ommissioners were Lord Dunedin, Justice
Gener:| in Scotland, Sir William T. Lewis, Bart,
Sir Godfrey Lushington, GCM.G,, K.C.B., the Right
Hon Arthur Cohen, K.C, and Mr. Sidney Webb,
LLB. 1.C.C, barrister-at-law. Mr. Hartley B. N.
Mothersole, MA,, 1.I.M,, barrister-at-law, acted as
secret ity to the Commission.

A lirge number of witnesses were heard, but,
strange to say, the Trades' Unions as such, refused
to gIve ¢ vidence.

[he majority report recommends that an Act of

Parliament be passed for the following objects :
1 To declare trade unions’ legal associations.

T., declare strikes from whatever motive or for
whatever purposes  (including  sympathetic or sec-
ondary strikes), apart from crime or breach of con-
tract. logal, and to make the Act of 1875 to extend
to sympathetic or secondary strikes. )

(3) To declare that to persuade to strike—z.e., to
desist from working, apart from procuring breach of
contract, is not illegal.

(4) To declare that an individual shall not be
lable for doing any act not in itself an actionable
tort only on the ground that it is an inter ference with
another person’s trade, business, or employment.

(5) To provide for the facultative separation of
the proper benefit funds of trade unions, such separa-
tion 11 cfccted to carry immunity from these funds
being taken in execution.

(6 To provide means whereby the central author-
ities of a union may protect themselves against the
unauthorized and immediately disavowed acts of
branch agents.

Other objects are: (1) to enable trades unions to
enter into enforceable agreements with other persons
and their own members; and (2) to declare “Picket-
ing" legal unless any one engaged in this practice
“Acts in such a manner as to cause a reasonable ap-
prhension in the mind of any person that violence
will he ueed to him or his family, or damage be done
t his property.”

One minority report, by Sir Wilhhlam Lewis,

sugg-ts “That in view of the overwhelming evidence

we bave received as to the cruelty and oppression
to which non-unionists are subjected at pres'nt. the
practcability of devising legislation to prohibit

stril
in

against non-unionsts should be considered
ler to prevent, if possible. the existing gross in-
fripcments of the liberty of the subjects”  The
sun report protests against “Picketing” or “watch-
ing nd besetting” non-unionists, being allowed by
law

S+ Godfrey Lushington is also of opinion that
“p leting is an abuse for which a remedy is urgent-

ly required, and that the personal freedom of work-
men needs not less protection than hitherto, but more.
I, therefore, recommend that the existing prohibition
of watching and besetting be retained, and that the
proviso permitting it for the sole purpose of giving
and receiving information be repealed.”

[ ——

THE NORTH AMERICAN LIFE ASSURANCE
COMPANY.

This thriving and substantial company has mark-
ed its 25th annual report by issuing a copy of it in
a very attractive form with a list of the securities
held on 31st December last, and 'hose held as colla-
teral for loans. Accompanying the report is the fol-
lowing statement :

(1) This company has never through any of its
officers, or otherwise, entered into any underwriting
syndicate or any agreement relating thereto in any
manner or form.

(2) This company has never contributed to the
campaign funds of any political party in any man-
ner whatever; in fact, it has never been asked to do
50.

(3) This company has no subsidiary institutions
in any manner or form, and is not connected in any
way with any other financial concern; neither does
it in any way control any company in which it is a
stockholder.

(4) No director or officer of this company is in any
way, whatever, intercsted in any agency contract in
connection with the company.

(5) No director or officer of the company qualifies
as a direct®r in any other institution by the use of
the stock of this company.

(6) The records of the company show that it will
purchase securities from any person or firm, or make
loans to any person or firm having satisfactory se-
curities or desirable investments, as set out in its
charter.

(7) The auditors of the company are appointed
by the policy-holders and guarantors, and are
gentlemen of the highest standing as professional
accountants. The auditors elected this year, Messrs.
Gordon and Young, are not interested in this com-
pany in any way, not even as policy-holders, and

| are absolutely ind pendent of any control from the

directors or officers

(8) Under By-law No. 34, it is provided that “No
dircctor or office holder of the company shall either
directly or indirectly borrow any money from the
company.” This By-law has been strictly adhered
10.

(o) The remuneration payable to the president, the
two vice-presidents chairman of the Executive Com-
mittee and the directors of the company, is limited
to $8,500 per annum, under By-laws 15 and 16 of
the company.
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QUERIES' COLUMN.

In order to furnish our readers with information
we propose to devote this column to replies to cor-
respondents. Letters should be addressed to THE
CHRONICLE, Enquiry Department, Montreal .

Answers will onlv be given to such communica-
tions as bear the writer's name, not for ;mhll('ﬂt_:nn,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercise his
own discretion

H. 1. B, Ottawa. - The merger of the Corn
Products Co.. the New York Glucose Co, the Warner
SHKJT Rl'fllvll)g Co. the St. Lous _\'_\'rup &
Preserving Company was consummated on the 1st
shares of stock of the Corn Pro-
ducts Refining Company were exchanged for three

1540.
and

of February. Two

shares of stock of a like class in the Corn Products
Company

Dividends at the of 7 pu«
commenc® on the preferred stock about the time the

rate are expected to

C""'Iil.lll_\' 1S l".lll\ for I”l\llll 5SS

1541.—Copper, Toronto,—The heavy demand for
copper metal and the outlook for an increased re-
quircment as time goes on. make the ngher grade of
copper stocks attractive speculative purchases, Tt is

impossible to estimate the immediate movement of
any stock, however
e

UNITED STATES FIDELITY
COMPANY.

& GUARANTY

The United States Fidelity & Guaranty
pany, of Baltimore, shows
gains for the year 103
of some of the mam 1items for
1904 will make this plain

Com-

steady and substantial
The following comparison

with those for

100§,

1905
$2,280 199
2,233 651
1, 24

Premiums written. .
Premiums recelved
Expenses, . ‘
Losses paild. . o 5 083 428

It will be observed that the premiums show an in-
crease of $I§hlv-u. and the CXpenses a decrease of
$67,250. The total funds on hand increased last
year by $256,083 and now foot up $3.560880, of
which over $2 000,000 is represented by a choice list
of bonds and stocks and another half million by
real estate owned

I'he company maintain a reserve
for outstanding claims amounting to $312,308, un-
carned premium reserve $1,153,070, and after pro-
viding for all other claim there is shown surplus
and undivided profits of $261.418 exclusive of the
cash capital of $1,700000  Thus the total re-
sources available to protect its contracts are $3 427,
485.  President John R Bland is a company builder
of ability, and <ets a high standard for each suc-
cessive year. In Canada the affairs of the company
are well managed by Mr. A, E. Kirkpatrick, of this
city.

e
PROMINENT TOPICS.
MONTREAL BOARD OF TRADE.—Mr. F. A \lathew.

son, the new president of the Board of Tr.de of
this city, has set his mind upon sccuring a very large
increase in the membership, to further whioh cop.

cessions have been made to those desircus of | ning
There is ample material in this city for a B ard of
Trade, with a membership twice as large as 1))
sent,

pre-
What is needed is to invite the attention of
merchants of various classes and other business men
to the advantages of a city of the magnitude of
Montreal, having all its business interests filly re.
presented on the Board of Trade, the resolution and
the policy of which would carry more weight were
the membership worthy of this great metro o litan
city. .
’ $ N % -8

ANTI-USURY BILL.—The Bill to check the 1buses
of usurious lenders of money fixes 12 per cont. as
the maximum interest legally chargeable on loans
for a less sum than $3500, which sum is regarded as

the outside limit of such loans as lead to oppressive

practices.  Courts of law are given a certain discre-
tion in fixing the terms on which a creditor's clam
may be settled. No more than 6 p.c. can be recover-

od in a law court and 1f more than 12 p.e. has been
paid by a borrower, the lender can be comp-lled to

make restitution. The penalty for breaking the
Anti-Usury Act is fixed at $1.co0
) LI )
A LORD'S DAY OBS*RVANCE BILL.-—The Hon Mr

Fitzpatrick has intredeced a Bill for insuring
of the Lord's Day

the

better observanc One of the

{ most commendable clauses in this Act prohibits Sun

day sports where the contest is for gain, or any
or reward.  Attendance at
clared a breach of the law

prize
such exhibitions 15 de-
Sunday excursions for
or pleasure are declared unlawful
Sunday shooting by gun or rifle is prhibit
ed. Restrictions are put on railway and ves-
sel transportation on Sundays, but not in any way
to be obstructive to the necessary movement of cattle
or freight.

The Act is greatly needed in this provinee where
thire is most deplorable laxity in the observanc: of
the people’s sacred rest day, the “Lord’s Day,” which
15 the oldest religious observance in human history
and one of the most beneficent,

.

amuscment

¢ o 2
PAYMENT OF MEMBERS. A REVIVAL NOT A No-
VELTY.—The members of the recently elected Brit-

ish Parliament lost no time in showing how rad cally
a majority of them differ from their pred ¢ <sors
There are about’ 150 members of the House of Com-
mons who have no means of livelihcod outside the'r
ordinary occupations, so that, when serving their
country, or party, at Westminister, they have to rely
for an income upon the subscriptions ot their party
friends.

Immediately after Parliament was opened 1 re-
solution was carried in the House of Commons
affirming the desirability of each member being paid
a Sessional Indemnity, as we say in Canada, of
4300 (about $1,500), per year. This is a very <mall




Ll . e adid

THE CHRONICLE.

w
o
-

. ;MAR(IZ 16, 1906

=

qum compared with the $2,500 paid to Canadian
MPs and Senators.

It is 'owever, quite a mistake to speak of the
paymen { the members of the English House of
Commo 11~ s a novelty.  The novelty was rather the
reverse «u-tom, but, they were paid in earlier days

by the ¢ 11-tituencies not out of the national revenue.

In the time of Charles I, the attention of Parha-
ment wa- drawn to the absence of members for cer-
tain constituencies. The explanation was given that,
Milbcurne Port and Webley had sent no members

to many Parliaments because of the inability of the
l'-"l‘l"" pay the members their wages! One of
the mo<t ustrious of English men in those days
mformed his constituents that he would defray all
the ¢ sts of attending Parliament out « 1 his private
A number of members were clected by a
At Warwick and Colches-
ter, for nstance, the Mayor and Council were the
electorate, at Brichport, 2 bailiffs, and 13 burgesses,
and at ewes a number of constables elected tae
Under

means
mere handful of voters.

conditions the custom
at length prevailed of the M.P’s not being paid.
Pavment of members out of the national revenue
will widen the range of choice, but the evil will arise
of creating a class of professional politicians of a
Jower pirtisan type than the men of independent
means who for so long, have been content to serve
as Membors of Parliament without apy other recom-

lccal member such

pense than the honour of this position.
- - - -
FOREIGN [NSURANCE COMPANIES IN GREAT BRIT-
AIN. A motion is before the House of Lords in re-
gard 10 foreign insurance companies doing business

m Great Britan,

The Government is being urged
to compel these companies to keep in Great Britain
a sufficient proportion of their securities to cover the
clatms of British policy-holders.
- - - Ld
FRrAN FOREIGN POLICY.— The new President
of France and his cabinet at a meeting held on 13th
mat, decided to maintain the foreign policy of their
predecos-ors i office, including the stand taken by
France at the Moroccan conference.  This dissipates
a cloud that was gathering and causing anxiety in
the money market.

CE'S

. . - .
\IINING HORROR IN FRANCE. By an ex-
plosion of gas in a mine in France there were over

I'Ht

1,2c0 o Lhiers killed.  This is an unprecedented num-
ber to 1ive been killed in a coal mime by one catas
tropt In 1866 there was 300 miners destroyed in
am it Barnsley, England. Manv explosions
have irred which were fatal to a large number,
usual wsed by the careless use of open lights
whore tire damp™ was known to exist, or, disregard
ol precautions necessary to render the Davy
safety lamp effective in preventing an explosion
Faml

irity with danger seems to lessen the anxiety

i

to take precautions against it. Premier Laurier has
sent a message of sympathy to the French Govern-
ment which expresses, as far as words are able, the
deep sorrow felt in Canada for the afflicted families
towards whose relief 1t would be a graceful act to
Canada to contribute,

"

DANGEROUS  SIDEWALKS.—Alderman  Larivicre,
chairman of the Road Committee, called the fore-
men of the department together whose attention he
called to the heavy damages the city was condemned
to pay for accidents arising from defective side-
walks. He considered that there was no excuse for
sidewalks being allowed to get into such a bad state

of repair as to be.dangerous.  He urged the fore-

men to be more attentive to their duty i this respect
and to promptly report any bad spots and defects
found in their section.

A further matter needs reform which is th's, suffi-
cient care is not taken to replace rotten or broken

boards by those in better condition. In some in-

stances, portions of the sidewalks complained of by
the neighbours have been removed and replaced by
boards in fully as bad a condition as those removed.

In other instances very dangerous holes in side-
walks have been filled up with ashes, and places
needing repair have been patched with odds and
ends of old boards which have made a very uneven
surface.  Economy, no doubt, is very commendable,
but the economy which saves a dollars worth of lum-
ber and labour, and results in an accident for which
the city has to pay $3,000, would be more accurately
styled recklessness.

- . . .

LLAND GRANTS TO RAILWAYS BY QUEBEC GOVERN-
MENT. — The Quebec Government has granted 2,132,
260 acres to 14 railways, exigible upon completion
of the road for which the subsidy is granted. The
minerals, coal and petroleum in the lands are re-
served as the property of the Crown.  The railway
company will be obliged to sell to settlers in good
faith, lots at $2.50 per acre. These subsidies will
lapse 1if the railway they are given for 1s not com-
menced and completed within a specified time.

. . . -

HUDSON'S BAY 1.ANDS along the line of the Grand
Trunk Pacific Railway are hikely to be purchasel
by a London company being formed for this pur-
pose with $35,000,000 capital

. . . .

APPLICATIONS TO PARLIAMENT.- Notices
in the last Canada “Gazette” as follows:

The Dommion Fire Insurance Co. asks for power
to change its head office from Vancouver to Toronto.

The National Fire Insurance Company, Toronto,
("lpli.ll $§(lu,lxnl, sceks imcorporation.

La Banque Provinciale asks power to redivide
stock into shares of $100 each, and authority
use the name “The Provincial Bank of Canada.”

“Canadian Lloyds, Ltd,” secks mcorporation
do a marine business.

The Chartered Bank of
secks incorporation,

Application will be made to the Parliament of

appear

its
to

to

l.ondon and Canada,
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Canada at the next session thercof, for an Act
amending scction 5 of the Act incorporat'ag the
Grand Trunk Pacific Railway Company, chapter
122, of the Statutes of 1003, by authorizing the caid
company to issue debenture ste ck to the amount of
$25,000,000, in heu of preference ste ck to the amount
of $20,000,000, as in said scction provided

The Roval Bank will apply for an Act author-
izing the change of the Head Office from Halifax

to Montreal

The Roval-Victoria Life Insurance Company will
apply for an Act to amend its Act of incorporation,
to anthorize the directors to increase the capital stock
by $500,000, to issue rew capital as preferred stock
or otheswise and to readjust existing shares

The Intercccan Fire Insurante Company seeks
power to do business with a ¢ ipital of $300,000, head
office, Winnipeg

The International |
onto, secks mcorporation

« e 0

RATE AND DATE OF PAYMENT.
Date
633 vearly Hth., April
5 per quarter, 2ud, April

ife Insurance Company, Ter-

BANK DIVIDENDS
Rate per cent

Hank of Rritis)
Bank of Nova Seot

Roval Bank of Canada .. 2.25 2od, April
Metrop litan Bank..ooovon vaie 2,00 « “ 2ud. April
Dominion Bank ...00 e 00 L0 2ndd. Apri
Crown BrnK.oeess covenssesosnse 1.00 + “ 2ud, Apnil
Molsons Bank%.... ..., sivnysein. S0 W “ Ind. April

. . - .

Several banks have been col-

AMERICAN SILVER
lecting and shipping Awerican silver coms to Now
York. Already a the

supply of American silver and hopes are expressed

difference i1s noticeable 1n
that 1n a few werks the amount in circnlation will
be quite trifling. When the tourist
another inflow which should be prompt-

season sets n
there wall b
Iv dealt with so as to present an accumulation of this

objecti nable currency
.« 8 s e

CHARLES TUPPER —1t 1s
that Sir Charles
While at Van-

couver he was seized with influenza which developed

THE RiGHT TTON, SIR

highly gratifying to have news

Tupper's condition 15 amproving

1u!||;|1.| ition Sir Charles 1s blessed with a re-
markably strong constitution, both physically and
mentally, We trust the veteran statesman will

shortly emerge from the present trial and for many

years enjoy a renewal of health
. . . .

I'HE TORONTO STREET RAILWAY COMPANY has
mnounced that a meeting will b held on Apnl 16,

o obtain the sanction of sharcholders to an 1ssue of
new steck to extent of $1,000000. 1t is stated that
10000 shares will be issued at par the holders to
have the right of accepting one share for each one
already held.  The company needs more « ipital to
carry out extensions and improvements

. . . .

IHE BANWELL'S ARRAIGNED.—E. St. Gecrge Ban-
well defaulting teller of the Crown B ink, Teronto,
and his wife, on 12th inst.. were committed for trial
Evidence was given that, on

at the next assizes

I s b it e Ll 0 B T e e 0 S e et B G
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the day the theft was committed, the youn; womap
was at the bank, and, in the afternoon speit several
hundreds of dollars in cach of several jewellery
stores, each purchase being paid for by $:0 bills of
the Crown Bank. All this costly jewcllery was
found in her possession when apprehended in Ja-
maica. A letter was produced written by the
prisoner to his brother in which he tells of his !‘x.l\'mg
committed the robbery. There never was o clearer
case, nor ever one in which the utter folly of the
criminal was more pronounced.

. L . .

IMPROVEMENT OF MONTREAL'S WATER SUPPLY,
Mr. Janin, superintendent of the water works of
this city, has elaborated a plan for improving the
water supply. His idea 1s to construct a covered
aqueduct alongside the present open one by which

the city would be able to do all its pumping by water
power and make provision for an increascd Supply

At a meeting of the Water Committee on 13th
inst,, a resolution was passed asking for $2000 to
commence the soundings and surveys requisite for
estimating the cost of Mr. Janin's scheme, which he
fixes at $2,132,000. This scheme requires very care-
ful consideration. The question of proper and
efficient pumps should be dealt with without delay

R
PERSONALS.

A pleasant incident occurred yesterday in the offices
of the Liverpool & London & Globe Insurance Company
when Mr. John Wilson was presented with a travelling
case by the members of the staff, on the occasion of his
leaving for Winnipeg where he has been appointed '
in important position in the Company's Branch Office
there. Mr, Wilson takes with him the best wishes of the
staff for his continued welfare,

Mr J K McCurcnros, managing di ector Home Lifs As-
sociation, spent a few days in Montreal this week, visit-
ing the agency under the control of Mr. Adam Torrance,
Provincial manager. The business of the Montreal
agency, he states, Is progressing favourably The Pro-
vipcial Superintendent is Mr. Sherwood,

The usual Semi-Annual meeting of the Canadiaa
Accident Underwriters Association is being held in To-
ronto this week,

Mi. Ricnarp I Gripriy, joint manager of the “Em-
ployers Liability” is in Toronto.

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents.

LONDON LETTER.

London, March 1906.
FINANCE.

A batch of failures on the Stock Exchange at v ol
of most fortnightly accounts, and a regular -ories of
suicldes of unfortunate operators emphasize the contiow
ed bad condition of affairs in the city, The nxt fort:
nightly settiement is due on Friday, March 9 and ue
less things in the meantime change very co! iderably
for the better the apprehension ls that it will be the
worst pay-day for years past. It is rather curions that
it falls on a Friday, as that day reminds one that the
history of Stock Exchange speculation in thi: country
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pas be n marked by several well known “Black Fridays.’
Leadin: South African mining shares have fallen this
year fiom twenty to thirty-five per cent, in market value,
:nus moans a loss of millions sterling spread over the
to:al 1o mber of shares regularly trafficked in

Perh 'ps the only activity at the present time is to be
found 'n the market devoted to industrial shares. Cycle
and motor bus shares are pacticularly in favour. in
cvele =lares some people imagine they can see indi -
(ions of a return to the booming times of 1896 Peonle
went mad over cycle shares then and shares which stood
at four dollars apiece, were quoted a fow weeks later ot
twenty-five dollars each—and then as a natural result 2
few months later at seventy-five cents apiece. Mr
Ernest Terah Hooley was the presiding deity at this
vime, and his rise and fall was coincident with the rise
and fall of the booming cycle shares.

of course, in those days the position was a gambling
ope, and came on the crest of the craze for cycling
which siezed upon smart goclety for that year. Now
things are differect. Cycle companies hav> had nin»
vears to wander in the wilderness. Weaeklings have been
;A'm\]wl out. and the capitals of the remaining one have
peen cut down ruthlessly. Economical management i1s
peen introduced, and improved machinery laid  down until
iL s possible to-day to produce a reliable cycle ata price
which nine or ten years ago was absolutely impossib'e
Gradually of course, this has given the cycle trade a n=¢
and magnificent opportunity. Well-known firms nowa-
days are not ashamed to put their names on and oin
their reputations to a forty-two dollar machine. At th?
game time, the more expensive makes of machine aie
glso finding their market,

The British Colonies are showing an increasing inclina-
tion to give English cycles, even of a low grade, the
preference over foreign ones, and our cyele exports are
growing larger month by month

INSURANCE.

A very interesting meeting was held by the share
polde-s of the Employers Liability Assurance Corpora-
tion la‘t Thursday. Lord Claude Hamilton who pre-
gided, was gratified to be able to give out that the twenty
ffth vear of the Corporation existence has been a Enc-
cessful one, with anticipations more than realized. Re
ailts were in fact so good that the direators have heon
enabled to declare a dividend at the rate of 20 per cent
per annnm. He made a further interesting statement in
connection with the American business. A year ago It
was orranged in accordance with the policy of the Board
that lord Claude, along with Mr. Maynard and Col
Lewellyn two members of the board, and Mr  Stanlev
Brown the general manager, should pay a visit to
America following upon a previous visit eleven or twelve
years agzo The object was to open the magnificent
offices at Doston as headquarters of the company's
American business. The result appears to have been
very satisfactory and the company's business in America
continues to increase in a most satisfactory manner. Mr
Appleton. the manager in the United States, has earn~d
high ¢n omiums from the company in consequence while
at the <ame time it is recognized that eredit 1s dus right
the way down to the least important of the State agen!

A further extraordinary general meeting of the mem
bers of the Alllance Assurance Company has been ho'l
under ‘1o presidency of Tord Rothschild, the matter 1
eussd wis a formal resolution for the transferance *o
the Coonpany of the undertakings of the County Fire &
Frov' u1 1ife ofices. On the same day meetings of the
Connt: Fire & Provident Tife were also held, but were
strict! . private, no reporters being admitted
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STOCK EXCHANGE NOTES.

Wednesday, p.m , March 14, 1506

Montreal Power was the most active security in the
past week's market, and the amendments referring to
conduits and to the conducting of a municipal g2s plant
made in the Montreal City Bill were construcd favour-
ably to the security, and it advanced to a new high level
for this year, Since the Bill was withd®awn, however,
the impetus of the movement has slackensd, and the
price  reacted over a point, Toronto Rellway  was
the second stock this week in point of activity, and
over 4,000 shares were dealt in, A meoting of sharo
holders has been called for the 16th of April to sanction
a proposad new issue of stock to the extent of $1,000 000
It is understood that pre-ent shar holders will receive
one new share at par for each 7 shares of old stock they
may hold at the date of issue. At the present price of
the stock, say 124, the Rights would be worth about 3
per cent. The fisst dividend on llinois Traction Prefor-
red to be paid since the stock was listod is due on 2nd
of April, and is payable to holders of record on K
morrow’s date at the rate of 1% per cen' for the quar-
ter, Quaiterly dividends at this rate have been pald for
two years now, Lake of the Woods Common has been
steadily improving in price lately, and the floating sup
ply in the market at present seems small, It is under-
stood that negotiations are practically completed for the
acquirement by the Lake of the Woods Compiny of the
Keewntin Mills, and this will almost double the presen:
apacity of the Company and larg enhance its earn
ings. It will also considerably increase the value of the
Common stock, which we understand, will not be ang-
mented o carry out the deal

The New York market is in an unscttled condition,
mainly attributable to the money sitnation. but other
causes such as the possibility of a coal strike, assist in
disturbing confidence, Our own market is healthy, ind
there is seemingly little disposition to market stocks at
prevailing prices. There appears to be a fair number of
Luying orders distributed throughout the list, but the
tigh'ness of money is also felt here, and buyers are in
clined to cautioness in ths meantime  The general
opinion is that a resumption of activity and the up
ward movement will b» scen early in April

The bank rates for cill money conlinue to rule at b
per cent. In New York the rate for call money to-day
ruled at 4% per cent while in London the rate was 4
per cent

The quotations for money at continental points are
as follows:—

)

Market Rar k.

Paris.. 2 f
Berlin, a4 5
A msterdam. 28 28
Vienna...... 4" 14
Brussel#.coe covveis 11 1

C. P R. closed with 1697 bid. a decline of 74 of &
point for the week, and 1,370 shares were dealt in The
earnings for the first week of March show an increase of
$£246,000

. . .

The trancactions in Soo Common this week totalled wm
«hares, and the last sales were mads at 1531 The ¢lo
ing quotation was 153 asked and 1503 bid an advana
in the bid quotation of 2% points ovoer last  week'

closing.
« s s

The Grand Trunk Railway Company's earnines for the

frst week of March show an increase of £68671  The
quotation for the Third Preference stock as compared
with a week ago 1s as follows:—

HE—
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A week ago,

Third Preference. .ooe covess covissvoas 694 R
e s s
in Montreal
closed with

the week

Street proughi(
270 bid,
The

The
shares, anll the
quotation of 1%
the week ending
as follows:-

transactions
stock
points for
10th

inst

Sunday ...
Monday...

Tuesday....
Wednesday .
Thursday
Friday ..

Satarday ...

Toronto Railway advanced to 124% nd closed with
124% bid, a net gain of 1'% points for he week, and 4,951
shares changed hands, The stock will sell ex-divide nd
of 1% per cent to-morrow, payable 2nd  April. The
earnings for the week ending 10th inst show an increase
of £5.707 80 as follows

Increase,
Sunday. .ovveeiisrvsnnnne $ 624
Monday .. 800,24
Tuesday ....e0 740 ..l

Wednesday ...
Thursday.
Friday....
Saturday ...

- . . .
with 117 bid
shares came
PO

as compared with 1167,
week

closed

and

Twin City
n week

ago, out during the
with

and 1.7

100
of a point for

in the trading
. . . .

and closed
the week

Detroit advanced to
1Ad,

shares

Raillway
a net gain of %
were involved
Tram this week

101 bid

no transactions in Halifax
offered  at
. . . .

There
and the

wWere

stock  closed 105 with

and
34y

od
week

The Rallway
the stock

bid. The

sales in Toledo invaoly 80 shares,

from a with
sales were made at 347
. - . .
Tradtion closed 31,
the week, and
« v e
Hiirols
the

unchanged ugo

closed

last

bid
( sharcs were

Ohlo with

on quotation for

a gain of % poini

dealt

2 in

ont

Preferred
v,

hrought
an advance
sell X. D. of

Traction
losing  bid
week  The
to-morrow payable 2nd
- . . .

with 35 bid, a gain of 1 full
week, and 85 shares changed

closed unchanged from a
103 shares

The
180
of %
1

trading in
shares, and
point for the

was
will
April

slock

per o cent

closed

on quotation for the

The Preferred stock

ago with 80 hid, and the sales involved
. . . .

Havana Common
point
hands
week
0 broken
the closing bid
week's closing

ons in R &
in all to 42
of 1 full point

The
amounting
a gan

transact were some
ind

last

only
lots shares,
was NI over

quodation
e s s 0

closed with

bid,
105

Mackay Common

of a point for the

hote a decline of %

week on sales of shares  The Pre-

ferred stock was traded in to the extent of 175 shares,
and closed at a gain of 'y point with 74 bid
. o =
Montreal Fower sold up to 953% but reacted and closed
with 94 bid, a net loss of s, of a point from last week's
closing quotation. The stock was the most  active in
this week's market and 7.254 shares were dealt in

. . . .
Dominion Iron Common figured in the week's business
10 the extent of 1881 shares, and closed with 314 bid, an

L R R ot L I TR W R

T -day

omt 819
a decline on
earnings 107
show an increase of $6,156 09

a9

=

advance of 3% point for the week. The Prefirred goq
declined to 80, and a broken lot changed haids at 79y

The closing bid to-day was 804, a gain of ', point o
quotation for the week on sales involving 20 shaps

The Bonds were inactive and only $7000 wero traded ip

the closing bid of 84 being unchanged from last week
- - . .

Coal Common closed with 78 bid, an llhm.
of 2 points on quotation for the week, and thi last sais
were made at 79, the total tranmllnn- involving 54
shares, There were no transactions in the  Proferrs
stock, which closed with 120 bid, nor In the Bonds, whiy
c'oted unchanged from a week ago offered at 1021 wyy
100 bid.

Dominion

. . * .

Nova Scotia Steel Common recovered to 65y
s with 65 bid, a net gain of 24 points for the week o
totalling 870 shares. In the Preferred Siock thers
was one sale of 25 shares and the stock closed with 118
bid. There were no sales in the Bonds

. . . .

Montreal Cotton on which a dividend of 1% per cbot
for the quarter is payable to-morrow, closed with 128,
asked 2nd 124 bid. There were no sales this week

. - . .

Dom'nion Textile Preferred advanced to 109% this week
and clored with 108 bid, a net gain of 3 full points for
week, and 294 shares were traded in. The clostay
ovolations for the Bonds were as follows: S:ties “A

B and “C" 961 bid. Series “D” no quotation

. . . .

lLake of the Woods Common which has been improv-
ing in price for gome time past, advanced to 9 bid, bu!
there were no transactions this week, and the closing
gquotation was nominal, 100 asked and 95 bid. The stork
sold up to 97% in the west. In the Preferred Stock 11i
chares were dealt in, the last sales being made ar {12

Laurentide Common closed with 90 bid Thore wis
one transaction of 25 shares which changed hands & &
In the Preferred stock 14 shares were dealt in, and th
losing bid was 109,

and clas-

sales

the

Per cent,

Call money in Montreal..

Call money in New York 4
Call money in London.. i
Rank of England rate ‘
ConrolB. . coav vue 90}
Demand Sterling ... 9%
60 duve’ Sight “(rr‘mv ¥

« o o

Thursday, p.m., March 15 198

market was extremely dull to-day and withont

movement of interest. Prices generally however,

firm. A complete list of the day's transactions wil
found below

The
any
held
be

. L . .

MOATREAL STOCK EXCHANGE SALFS

THURSDAY MARCH 15, 1106
MORNING ROARD
) e | e
150 CPR....ovvannns 16§ o Illinois Pfd ...... oK
s Twin City o 1Y 50 Woods Pfd........ n2
10 Detroit ..vv cevess 100 100 Iron Com .....vee 31K
25 Toledo . vens ooee. 34% 75 Montreal Cotton... 128
§] ¥ 5% 5 Molsons Bank ... 230
2% " seen N 1: Power.ooe.uee oo MY
2 Havama Pfl....... 83 8 Merchan's Bk ... 186
2 Toronto Ry......es 123 $1,000 Iron Bds ... &%

AFTERNOON KOARD,

100 Woods Pfd..oevs. 113 25 Twin City
75 Tron Com...eeeee 3K lo Torfnlo ky
Bark of Montreal 258
.5 Bell Telephone ... 185% :5 lllllnu PA....... 9%
1oo Twin City  .oooea 117X 5 ceeves 9N
a o

(2

50
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The gross trafiic earnings of the Grand Trunk
Canadian Pacific, Canadian Northern, Duluth
South Shore & Atlantic railways, and the Mon-
treal, Toronto, Halifax, Twin City, Detroit United
and Havana street railways, up to the most recent
date obtainable, compared with the corresponding
period for 1904 and 190§, were as follows:

GRAND TRUNK RAILWAY,

Vear to date . 1904. 1905 1906. Increase,
b 28..  $3,902,903  $4,042,314  $5,498,533 $556,219
Week ending. 1904, 190§. 1906, Increase
March 7. 469,540 643,756 711,787 68,031
CANADIAN PACIFIC RAILWAY
Year to date, 1904, 1905. 19¢6. Increase
Feb, 28,0000 $5,401,000 §6,268,000 $8,592,000 $2,324,000
Gross TrArric EARNINGS
Week ending 1904, 190§, 1906, Increase
March 7.eeeee 727,000 887,000 1,133,000 246,000

NET TrAFPFIC EARNINGS,

1904. 1905. 1906, Inc.
$422,668 $1,267,234 844,566

3321.65'
2,541 302,171
850,854 1,182,827
412,533 531,806
'-',22"3.’- 1,387,935
9 Sesrnens
1,449 652 1,637,778
1,527,930 1,791,646
1,268,808 1,776,010
1,566,114 2,274,071
« 1,669,575 2,361,311

December ,..e0e 1,662 2,346,583
Total ...... 13,689,804

CANADIAN NORTHERN RAILWAY,

Gross TRAPFIC EARNINGS,

July 1st, 1903 to }uly 1st, 1904 tO Increase
June 30, 1904 une 30, 190§
3,124,800 $3,871,800 $747,000
Week ending. 1904. 1905. 1906 Increase
March 70000 43,500 51,900 79,400 27,500

DULUTH, SOUTH SHORE & ATLANTIC.

Week ending. 1904. 1905. 1906, Increase

Feb, 7,000 36,575 43,66 48,824 5,258

14 000ee gi"lw 41,297 56,759 15,462

Mieeins 1649 43,924 57,115 13,191

TR 54,837 54,949 66,922 11,973
MONTREAL STREET RAILWAY .,

Month, 1904, 190§. 1906, Increase
|anuary.. $ 182,386 $ 201,096 $ 236124 35,028
February. 167,023 184,132 211,828 27,606
March, .. 183,689 206,725
April 184,905 200,910
May .. 217,341 232
}-lu. ..... 229,565 244,43
uly .00 223,137 254,097
August 226,784 357,483
September 216,395 244,585
Octaber 219,633 246,606
November 201,147 228,601
December 43 234,710

Week ending. 1904. 1905. 1906, Increase
March 7.000000 40,040 47,836 52,072 4,236
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LORONTO STREET KAILWAY,

Moanth. 1904. 1905, 19¢6, Increase
Jwvary. ., $ 179,360 $ 196,970  § 236,129  $39,159
F ‘hroary,. 168,904 185,377 210,531 25,154
M-n;h 83,643 207,014
April, .04 183,763 201,317
May.. oo 198,337 215,768
Juve.. ... 207,482 231,140
July, .oas 211,356 238,805
August.. . 217,887 250,580
September, 246,862 282,572
October... 204,344 230,295
November, 198,150 220,804
December, 13,662 241,489

Week ending. 1904. 1905, 1906 Iue.
March 14,4400 38,517 47,163 §2,240 5077

Twin CiTY RArID TRANSIT COMPANY,

Month, 1904. 1905, 1906. Inc.
jru::ury “ $329,354 319,459  $405.977 56,438
ebruary . 310,180 19,812 448 636
March...... 338,580 i;g,xm B e
April....y 332,615 352,729
May.o.oens 158,344 387,645
June...... 365,897 389,120
Julysoosas 383,224 432,239
August***, 386,629 420,231
September. 371,476 452,284
October... 365,938 419,039
November., 352,433 415,461
December, 374,738 435,415
~ Week ending. 1904. 1905, 19¢6, Inc,
Feb, 7.e000e 73,729 78,328 92,078 13,750

T4eenees 74,233 78,264 92,712 14,448

2. i00es 75,560 81,060 91,543 13,483

28,0000 £6,657 82,160 96,115 13,955

HALIZAX ELECTRIC TRAMWAY CO.,LTD,
RailwayReceipts,

Month, 1904 . 190§, 19¢6. Inc.
January.. 10,677 $10,256 $11,733 1,477
February. 9,804 7,1¥9 10,233 3,044
March ... 1,152 9,322
April,... 11,145 10,516
May..oeo o 12,074
June..... 14,051 12,796
July..oou « 17,528 17,284
August.. . 17,402 17.754
September 17,862 18,669
October. .. 12,434 12,833
November 11,085 11,414
December 12,163 12,642

Week ending. 1904. 1905, 1906, Ine.
March 7...00 2,466 1,854 2,490 636

Lighting Receipts,
1904 190 1906 Inc.
January.. $ 16,317 $ 15,667 $ 16,213 546
February, 14,227 14,180 14,768 588
March, ... 12,718 12,719
April ... 12,116 11,964
May..... 9756
{-no 8,008 8,905
uly., o 8,953 8,653
August ... 9,596 9,619
Septembe. 11,720 11,9%
October . 14,209 14,290
Nove nber 16,273 16,509
December 17,684 18,542

DeTrOIT UNITED RAILWAY,

Week ending 190§ 1906 lociea e,
Feb, Jaevsoe 74,360 85,995 11,635
Thoooooe 72,476 89,462 16,

b ] I 76,095 90,952 14,887

2800000 79,040 90,551 11,508
HAvana Erectric RAnLway Co,

Week ending 1905 1906, Increace.

March 6....0 35,627 41,547 5,930

P v ——

L. “SENANE
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S'I‘OCK LIST

Reported for Tug Curonicix by R, Wilson-8mith & Co., 160 5t. James Street, Montreal, ;
Corrected to March l4th noo. P.I.

—

HANKS

Aritieh North Ameries. .
Oanadian Rank of ummer
Crown Rank of Canada .
Iominion . e .
Eastarn Townships XD

Mamilton

Hoohelnes

Home Bank of Canada
imperial
I Banque \nunmlln vee o

Marchants Rank of P ¥, 1
Morchants Hank of OCanads
Metropolitan Hank .
Molsone .

Montrea)

Noaw Mpanewisk

Northern Bank

Nowva »on .
O tano Dra——
Oitawa

People's Bankof N R ., .
Provineial Bank of (hlhdl
Quehee

Roval
Soveregn Bank

Standard ., ...
8L Stephens ...
St Hyael nthe

St Johns ...
Torowto .,

T'radare
Unfon Bank ul Halitax
Unlon Bank of (;uull
Wertern ... ...

MIMCRLLANENUS BTOCKS,
Hell Telaphone
On

Dominion Coal Preferred .
do Oommon
Domiunlon Textile Uo Com
Pra

Dom, [ron & Stee! Oom.
do Pta..

Duloth 8. 8. & Atlantie
do P

Halifax Tramway 00, . ...0oconie

I-uuuhmlll Coal Oo ..
Praferred

Laurentide Pwn(‘o XD ..

Laurentide Paper, P14, -
Lake of the Woods Mill Co, om
do. re
Mackay Companies Com
do P

Mexlean Light & Power Co
Minn SL Paul & S8 M

Pra..

do
Montreal Gotton Co X1
Montrea! |ight Ht &
Mountreal Steel Work, A
do do Com XK,

Montreal Street Kallway
Montreal Telegraph . ...
Sovib- West Land, Oom

do ref
N SeotiaStee! & Coal Co, Com .
do | 2 B

Oglivie Flour Mille Co
do P4

Kichellen & Ont. Nav. Uo |
St John Street Rallway
Toledo Ry & LightCo. .,
Toronto Street Hallway

I rinidad Fleetrie Ry ’
Twin ity Kapid Transit «

Ao Preforred
Windsor Hote!
Winunipeg Fleetrie ki

Closing

prices

MAst sale,

2%
1554

248

150

wij
1

N
124§

w2y
s

110
1%

wu«muu

Par

ord

Se

| shiare.

120

108

VWW‘

_y )
Per oentage
Capital Reserve of Rest | Dividend N
paid ap, Fand. to pald up | for last on 1ivide
e ) Oapital.p [half year PAyAbie,
|
n'n r-r'c.n
April N
45.00 3| Jane e
1166 3| Jan. April July ¢
60.31 4 Janaary "y mm
A June
100.00 5 Pl
3.3 ' May No vember
;;:;: :‘ Jannary Jnly
100,00 4 Necember
100,00 5 "‘:‘:""t'
Ober
14,400,000 10,000,000 69 44 5 Pessate

500 (00 X L]

617 474 5 i Juy
2,500,000 . ] < oon
1,500,000 ¥ 43.43 ¥ Derei
2,408,330 2,808,330  100.00 5 Der ember

180,000 180,000 100.00 4

2& e e 1 July
1) 1,050,000 ne’ .

3 om0, 8400000 [ 113 33 :} LS
1,621,406 480,31 .01 14 | FebroaryMayAog lL\m
1,000,000 1,000,000 | 100.00 5 v

20000 48,000 | 22,80 - -1 T sember

20615 78,000 20,00 3 Feb e

300 10,000 8, 3
8,456,510 3,836 810 1143 [}

5,000,000 1,100,000 | 3886 5
1,836,150 | 1,020,000 76.33 4
8,000,000 1 300, 4383 3
$50,000 45.45 .’
| .
|

7016950 136,607 |
2,700,000 ool . "o
1,475,000 268,000 [ January July,
101,400,000+« vooones 3 April, Oectober

l 4,923,122 e &L | AR Avril duls Ot ber
esesnnns 1} Feby, May Aug, Nov
8 Jnnlry. July
1j* Ju. “April -luly October
0 l ije
800,00 90,474 . e Liaeeaee
Fosaannves] 8600 7§ | J¥nuary
1,600,000 ... oiee sene 3 February Aungust
1,200,000 . ... ® | January July
}} October®
i% | March, June, Sept, Dee
1 January July
85,968,700 . ...iviiinn 1* Jan, April July Oectober
. 2 Qlﬁury """ July’
vene 3 ceresee
1% March dure Sejt. Dee
1+ Feb, May Aujust Nov,
13 Much June \r'l l)u
Ty Feb, May August Nov,
’! Jan, Apm Ju'y lnloi-
L]
. Jan. 'lliﬁl.'Jéllv Oetober
ot 1ge | Jan. April July Ceiober
o : l\ lm;;xl r
ay. pber.
1606122 2050 14* | Jan Apri oy October
o 1y | Jan, April July Oetober
14.41 N e J‘ August Nor,
|‘- Ihee. Iuell Jure Sep
+ May Nevember
3 .Iu’. April. ouly October
—

Revenne |
per cent, on|  Caplital
uvestment | --Inrlhd
At present |
prices, |
Per Coent, | | ]
4 | 4,868,686
400 10,00,000
|
|
|
|
|
| 8,001
11,500,000
85,400
416 8,000,000
| 1,000,000
44
3 87 |
| Lmn:'m
38 %,500 000
| 500,000
39 | 2,082,500
e | 180,000
| 848537
452 2,800,000
35 3.000.000
408 [ 1,625 000
1,000,000
| 200,000
| 504,600
| 800,200
| 8,500,000
o 3,001,200
432 1,336,150
4K 3,000,000
o | 860,000
600 7,978,100
T ’.mm
24 1,475,000
355 | 101,400,000
2028 16,000,000
L 12,500,000
578 8,000,000
oote 15,000,000
2,500,000
e 2,500,000
20,000,000
8,000,000
| 12,000,000
o 10,000,000
LR 1,360,000
$00.100
700 219,700
‘" 800,000
619 1,200,000
8o 2,500,000
62 1,500,000
3% 50,000,000
83 50,000,000
. 12,000,000
261 14,00 1,000
000,000
4 3,100,000
[l 17,000,000
800,000
6 36 700,000
7,000,000
2,000,000
. 1.467,68)
. 3,
4,120,000
6 66 1,080,000
1,260,000
b a8 2.000 000
300
824 07 %80
6 86 12.000 000
608 7.000 000
52 1,200 000
[t 16111000
8,000
76 80 0
60 0,000
$Anuual,




Marcr 16, 1906 THE CHRONICLE. 357

STOCK LIST Continued.

Amount When " b Date of
BONDS, outstanding. due Waues PRI Redemption, | REMARKE.
L OAblafonpon. | ¥ 4 1Jan, 14Apl B FE T
Gommerela! (A e } s18.000000 | {15307 Ok { Now York or London {108n,, 9097
| Montreal 2 Apl., 1902
Jorad Cotton Co. 8 L] 2,000,000 | 2Apl. 2 Oot.|Bankof Montreal. Mon . pl.,
w:-rmr Oo .. | consnee L] 200,000 | 1 J;y 1 Nov.|Merchants Bank of Usn., Montreal| 1 May, 1917
¢ | 106 L) 2,000000 | 1 Apl. 1 Oet. Bank of Montreal, Montreal .. .. 1 Apl., 1925
B e toal O o | e 0 o | 1 ok, '\ ‘Gop. | Bauk of Montreal, Montreal ... .| 1 Moh.,1913. |Kedeemable at 116
m}:‘:h"'!lﬂ"d“ S0 Sa9; K3h Amb [} “ 1 Jan 1Jal vissaekseivsssuespares | S0, VN Redosmahl» at 110
pominion Textile Co sodr:’ul‘\' m’ i ‘ \ BT AREIE Rdnnlu;mn:\'lr"::‘ ’1::
s do C ™ 6 ol """ | Redeemable at 106
.|:: do D 994 [} e ol .. |Redeemaple at 170
Nominton [ron & teel 0O, ..eieie L : 1 Jaly, 1920 :m:::..l:‘.:r:::
Tt rum'ny()o.......-....,...f 1] 1Jaly of N.Seotia., Hal. or Montreal 1 an,, 1916 Redeamable at V(0
(vn‘hr:v:lnnlﬂlﬂotloo ‘ voaes| 108} L] 1 Oet. odans 1 Apl., 1918
Lagrentide Palp ooaies son cane 108 : & r4ied CEeeHIRABENS i
:ﬁ:?:".lr;:: 1’1:tmn A Tl oras ‘ Tnly/Company's Maa Wantraal RRCCRILE .
Montreal Light, Heat and Power » 100 4 1 July| Bank of Montreal, Montreal ... 1.July, 1932 |Redeemable at 106 v
e { R 1 1 Sop. I Veh., 1908 | after Jan, 1st, 191
oatrea) Strast AR G0ns cthhaeey A8 H 1 Aun !Bmlol“on"u\.l,nndnnln' 1 Ang. 1099 iy
" A et e 1 Nov. - Y Montreal 1 May, 1922 b
iSgns 1 July| | Union Bank, Hallfax, or Bank t
Nova Scotia Steel & Coal Oo... ¢ July| | of Nova Seotis, Mo't'l or T'r'nte| 1 July, 1981 o
Ogilvie Flour MITTCO..ouve covvnnns L] 1 Dee |Bank of Montreal, Montreal ... 1 June, 1982 ‘“”?"""fb" at110 8
after Jove b
e, Nav. 0o, ..o o0 L] 1 Rep |Montreal and London .... . 1Moh,. 1918 | Redeamable at 1 0
m'l“;,‘:,;“',‘f,:“ 0 4 1 0ck.| Bx of Montrasl, Mont'l or London|  Oet,, 1914 1u~1:::.:h:: 816 b
1. Tohn Rallway. * 5 1 :r;v Rank of Montreal, 8t, John N.K : ?ll" {nn :‘ﬂ p.0. redesmat's v Y
: \ ; M 1July July, 1914 Sis af Hh- 3!
"".'."" ‘“".'" 3 4 31 Ang !Hnnk of Seotland, London ... |4, Ang ' 192) ‘vo rly after 1910 ? '
o Hotel ..o oo 0 seeay [eeaaees 4 1 dnly|Windsor Hotal. Mantraal 2 Jely, 1912 i
':m l"h;e, Atreet Rallway 108 n. 1 Jnlv|Bank of Montreal. Montreal ... I‘ .;.n., 1027 &t
hloi? Ry. , I.uht.()o coees p : :;::; i Coeaae ¢ . l:l:};' ::‘Y!,
o . ¥ ol wanen .
e U 5 1 Julyl 1.Jaly, 1909 |

(rIRE]
German American
Insurance Companp
NewYPork

CAPITAL

$1.500000

For Agencies in Canada NET SURPLUS

owAD E hachaL 6442674

MONTREAL. ASSETS

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

'j




THE MUTUAL LIFE s o

Financial Statement for the Year Ended December 31, 1905.

1 INCOME DlSBbRSEMFNTS
Premiums . .. v G s ae . .. ..$1,547506 45 | Death Claims..
Interest and re nu ’ b . ee e .. .. 407563 94 | Matureg ﬂd()wmentn_
I'rofit from saie of rml mlulv yv. . W e 1,448 52 Purchased Policies
Surplus
| Annuides .
Expenses, Tales ﬂ(-
Profit and Loss. .
Balance
$l 958 518 Dl | $1,956.518 91
ASSETS LIA! JITIES.
Mortgags .. .. . . A, : ‘ oo .. $4265633 £6 | Reserve, 4 p.c, 3% per cent, and 3 per cent, $5 210064 2

401 89 Reserve on la;m-u Polic les liable to rmhe or
39 surrender . .. 5 . 4% 2400 21
00 Dea h Claims unadjuuud 64,680 Oy

Debentures and Bonds
Loans on Policles,
Premium Obligations

Real  Estate 08  Present value of Death Claims p.nyable in Instal-

(‘tnh in Banks a7 ments .. a3 35,654 9%
‘ash at Head Oftice 23 Premiums paid In mham B wa i A waT e 14378
[)m- and Deferred I'reminms “(net) 08 | Amoun. due for medical fees .. .. .. .. 5,883 50
Interest and rents due and accrued 266 | Accrued Rents .. . ¥ p ik 149 LA 806 33
Credit Ledger Balances .. o 10,224 25
| Surplus on Company's \'nluntlon Standn.rd Lo 952001 12

NI Ch
§9,206,092 15 $9,296.092 15

Surplus on Government Standard of Valuation, .. . o e .o ... $1,261905 00
GAINS IN 190..

In Income .. s w6 as . ’ " 210 01 In Surplus (Company's Standard) .. .. ..§ 179928 %
In Assets P% A 661 70 In Insurance in foree .. .. .. .. .. .. .. 3,720,984 %
AUDITED AND FOUND CORRECT. J. M. SCULLY, F. C. A, Auditor. GEO, WEGENAST Manager

DIRECTORS' REPORT,
Your Directors have pleasure in submitting for your consideration the 36.h Annual Report for the year ending
December 31, 1905, toge her with the Financal Statement duly audited.

In every department, the business has been entirely salisfactory, and largely in excess of any previous year,

INSURANCE ACCOUNT. The volume of new business was 3,637 Policies of $6,014,576, being an increase over
1904 of 1856 Policles for $966.408, Wiih the exception of $65000 written in Newfoundland, the new business was all
written within the Dominion of Canada T total amount of assurance in force is $44,199,954, under 20788
policies, being an increase over 1904 of $£3,722,984

INCOME —The (otal income for the year was $1,95651591, derived from Premiums $1547,50645, Interest and
Rents $407 94, and profit from the sale of Real Estale $1,448.52.

PAYM 8 TO OLICY-HOLDERS. - The payments to Policy-holders consisted of Death Claims £231,924.10;
Matured Endowments $159,450; Purchased Policies $64.1 8.88; Surplus $87,928.85, and Annuities $9.422 56, being a
total of $55291419 the Death Claims which fell in during the year amounted to $£269,214, and, though slightly in
excess of those in the preceding year, were very light and much below the expectation.

THE EXPENSES AND TAXES were $348491.76, and Profit and loss $1,519.18, making a total of $£350.01094;
or 178 cent. of the total income

ASSETS - The cash assets at the close of the year were $8846.658 42, and consisted of Mortgages $4 26553386
Debentures and Bonds $3,245401 89; Loans on Policles $988670.39; Premium obligations $28810.60; Real Estate
including the Head Ofce building, 28108, and Cash in Banks and at Head Office $261,960.60. Adding to this
the due and deferred premiums 2108, interest and rents due and accrued $177.312.65, the total Assets amount
to $H.206.002.15. It will be observed that, as in the past, we still continue to invest our funds in securities of a
- nonspeculative chameter, and that we hold them on our books at their net cost

The interest on our inve ments have been very well met. especially in the City of Winnipeg, where on
Mortgages amoun’ing to $7 O the interest in arrear at the close of the year was only $£227. In the Provinee
of Manitoba and the West generally, there is a fendency to defer payment of instalments of principal on account of
the desire to purchase more land  All payments both for Interest and Principal have, however, been very well med,
and were quite equal in that respect to the previous year, In Ontario and elsewhere the Mortgage collections
have been exceptionally good, and at the close of the year there was interest in arrear of only $16,317, the largest
part of which fell due in the closing days of the year and has since been paid. The active demand for money
during the year kept our funds well employed at good rates of interest. The average rate realized on our funds
was 0.1 per cent

THE LIABILITIES were again computed on the same standard as in former vears, viz. Combined Experience
Table with 4 per cent interest for all business up to January 1. 1900, From that date to January 1, 1903 on the
Institute of Acturaries’ Table with 31, per cent. interest; and thereafter on the same Table with 3 per cent interest
The reserve computed upon this s'‘andard of valuation amoun's to $8.210.064.24, and the total liabilities are $8342-
081,03 The Surplus over all Liabilities on the Company's s‘andard of reserve, as above mentioned, is £07 """”'
being an Increase for 1000 of 17062825 On the Government standard of valuation our surplus would be $1: 5

As In former years, ths Executive Committee has examined all the Securities and verified all the n! -
relating to them on the Comnany's hooks

On behalf of the Board R. MELVIN, Presilent.

In moving the adoption of the report the President, New \'nrk disclosed sufficient evidence of this, and on¢
Mr. Robert Melvin, sald: of the reforms now being introduced is the discontine-
The amount of new business written in 1905 viz, imce of such business in many countries We are grath

$6,014,5676, Is the largest in our history, and this, it must = fled ¢ the smount of business that our agents were able
be remembered, Is all Canadlan business except $65000  to secure in spite of public criticism of life in-urane
written in Newfoundland, We are more strongly of the and we are justified in belleving this to be an vides=?
opinfon now than ever before that good Canadian busi-  of the fact that the Mutual Life of Canada con' nues '9
ress 18 vastly preferable to foreign, and that it can be  merit the confidence of the Canadian insuring publie. B
secured at much less cost. The recent investigation in ' |s noteworthy also to mention that our lapses nre les




RCH l‘.m

—— — - —

@ian in the previous year, and the amount of Insuranc Thur

e prlsrxe-t g R of nes :m;"hl Thuréday of every month. At these meetings a'l
- LCW T ) (

L Qur income last year approached cloely to two l--‘re{ull;:'t::::?;:17?(‘;9 l“"h:"mo;'(. g R e

N 1 A are A J 3
million Jollars. Perhaps the Company’s growth can b2t | they are accepted o ’?"-‘-,l)'ﬂl‘. m"|l ‘-h" o oA a,"'l
go judeed by comparing its income of last year with | un ;!Ii;ll1;\|< ,If "l‘rf“ll“ ;( (_’" '"'h, ""fm" with the
Eome of ihe preceding decennial years ”I. : ‘Ilf;] ])I;l§:l of the Joard ‘.»\n,\ investmend offer-

£."1%5 the total Income was.. $ 20,598 d, o which objection is made by any member of the

In s%5 the total Income was.. 270,697 | Bosrd.is refused.

In ~95 the total Income was.. 5 079 | . ll‘" l“lll'("‘l‘llllg ll;.- adoption of the report Mr. Alfred

In 1905 the total Income was.. .. .. ..1955,058 Hoskin, K.C., Vice-President. sald:

Wit regard to the payments to policy-holders, ) Life insurance companies at present occupy a pro-
might =1y that the mortality for the year was again °x- minent position before the public, uml some efforts have
oaeding favourable, being only 40 per cent. of he | been n:aul.- 1..:4.1-(!.-: diserediting their management, We
smount cxpected, We have been able to continue (h: can only speak of our own Company, and hive no de-
distribu'ion of surplus to policy-holders upon the same site to e€xpress an opinion as to any other.
scale in past years. The amount paid last year was Cost of management nnn‘l the nature of investments
§87927, and the amount that we have added to our gens- have ";“"l‘"'l:" principal objects of attack. In both re-
pal surplus was $179,928, spects | think we can take credit to ourselves.

The ritio of expenses to income was 17.8 par cent 3 Our expenses for the pist year have been about 17
comparcd with 17.4 per cent, in 1304 This additional ter cent, upon the gross income. 1 have made enquiries
expenditure arose primarily from the increased amount and find that the ratio of cxpense of loan companies, is
of new business, as well as from Government taxation | "™ 15 to 20 per cent. upon the gross income,

The lasi mentioned item of expenditure is becoming 2 Included in our expenditure is a large amount pald
serions one, for not only do several of the provinces in tu the several Provincial Governments of the Dominion,
Capada impose a tax of 1 pe. upon the premium incom: and l'“ certain and several municipilities as a tax, O
bt certain cities and towns levy a special tax. Thes nearly every loan made on morigage the usual commls-
axes are becoming very burdensome and we consider | ion (which is pald by all invesiment companies) of one
onr duty to call 1hoi- attention of our poliey-holders to ir. | "F “"l“l upon the principal lent has (l'“ be paid. Doe-
As the premium  income increases, this tax also in Turs ees for examination, rents of offices where the
creases. and over this, of course, we have no control 1t Company —carries —on business, advertising and other
would afford me much pleasure if 1 wore able to tell you ‘milar charges of necessity, have every year to be met
that it is within our power to reduce the Company’'s g:n The report of the Government Inspector shows that

gred, however, (his Company's expense account ix low in comparisoa

eral expenses to any material excent, 1 r
that thi: is not possible under present conditions, There
can be no doubt that the expense of conducting the busi-

pess of life insurance is higher than it should be, but
potil the present intense competition ceases there is
little hope of making any improvement in this respe

Excessive competition leads to rebating and therein 1i
the greatest abuse in regard to securing new business 1l

measures can be enforced to abolish rebating 1 am firm!y
convinced that the cost of new business will be very
largely reduced.

| desire on this occasion to ref:r especially to our
Assets, and to the policy of the Compiny with regard 1o
the investment of its funds. As will be seen from our
Finan ial Statement, our Assels consist almost. entirely
of Mortgages on Real Estate, Municipal Debentures and
Bonds, and Loans on our Own Policies, We have no
now, and have never had any invesiment of a specuid
tive pature. Within the past year there are no lossns
made on investments, and, so far as we @ aware, thet
are none anticipated, We have never suffered the loss

of one cent on our Bonds, and we have not a single in
vestment of ¢his kind to-day that is not worih ail that
It <ot while the majority of them have appreciated con-
siderably in value, We have no difficulty whatever
finding investments for our income, and during the pas!
year the demand for mortgage loans. We have not found
it either necessary or thought it wise to invest any f
our funds ontside of the Dominion, and we se: no r
why under present vonditions, we should not be able 'o

in

continue 1o find safe and remunera'ive employment of
our funds at home. Attractive propositions sre frequent
Iv mads ‘o us for the purchase of bonds of enterprises

In Mevico Central America, Cuba and elsewhere, in con

pection with which large bonuses are offered in the form
of pidoup stock. Such enterprises may possibly realiz®
the expectations of the promoters and prove to he pro
fitable 1o the Investor, but in my opinion they shounid
not form a part of lifa compinies’ assets. Life insurance
funds ure essentially trust funds, and 1 venture to sy
that if an expression of opinion counld be seenred from
our po'ley-holders, the course which we have pursnad
would meet with unanimous approval  Any bond or de-
benture that is made attractive by or that can be sold
only with a bonus in the form of paid-up stock is not in
my judzment of a sufficiently high standard to qualify as
atrue fund fnvestment. 1 wish also to pomnt out that we
?ﬂ\" never bought any securities with the object of sell

fhem and making a profit upon them Such frans

1 cem to me to be outside of the legitimate gphere

nsurance, If securities are good and command :n

Increascd price in the market, they are on that account
nore tractive for us to hold. No security that [ am
aware of his ever beem purchased in which any member
ot Board had a direct or indirect interest. and.
morcover, we have mno special Finance Committee on
which the duty of investing the funds devolves, All in

vestmonts are made with the approval of the Board and
Execitive, which meet alternately on the second and

h others. and in saying this I do not wish to infer
the expenses of other companies are oxcessive,

As to our investments they comprise the following
gilt-edged Securities, showing the percentage each bears
to the whole:

Mortgages, . . . ve we el &9 4588 p. ¢, of Assets
Debentures  and First Mortgag

Botds.:. v ¢ 2 se ss s 0 34.91 p. ¢, of Assels
Loans on Policies. . 1094 p. ¢, of Assets
Defered Premiums 293 p. c. of Assets
Interest Acerued. . 5 4 oN s 191 p. e, of Assats
Cash on Hand and in Banks.. 2.82 p. . of Assets
Real Estate.. .. oo oo o0 o0 se oe 61 p. c. of Assets

Total Assets.. e 100,00 p. ¢

I venture to say that no policy-holder can take ex-
eption to the class of sed urities in which his money is in-
vested 1 e2ll attention the item of real estate—61-
100 of one per cent. Considerable portion of this is held
tor and all is income-producing The em of in-
terests and rents, 191 per cent. was not all due at the
end of the year, but the portion of the interest which has
accrned up to the end of the year is included in the above
item_ although it may not be payable for months after-
wirds Thisx shows that the income from the Company's
investment well met

The details show, 1 venture to say, that this
Company need have no fear as to the result of the in-
vestigation which it has been desmed advisable to have
of life companies. At this juncture it may be interest-
ing to the policy-holders, and particularly those who are
if a short statement {s made of the

o

sale

is

above

not present to-day

manner in which your Directors invest the funds of the
Company, Every security, whether a mortgage or a Je-
benture is submitted to the Board of the Executive Com-
mittee, which meet alternately, and is gone into fully,
upon its merits Every year ¢ach and every security is

nandled and inspected by the Auditor, and each year 'he
Ex entive Committee handles and inspeots every gecurity,
and compares the same with the entries thereof made in
the looks of the Company, and thus every year is pro-
minently brought to the notice and knowledge of the
Board how the Company's money is invested.

As to the expenditure, every item paid out is check-
ed by the Executive Committee, and thus track is kept
of the expenditure and of the several items forming the

£ame

I think this shows that a careful gerutiny over the
affalrs of the Company is kept by your Directors

The various reporis Lhaving been adopted, the retir-
ing directors, Robert Melvin, Sir F. W. Borden, W. 1.
Kidd, BA, and Wm Snider, were unanimously re-
elected

The Directors met subs quently and re-elacted M»

Robert Melvin, President: Mr Alfred Hoskin, K.C, Frist
Vice-President, and the Hon Mr Justice Britton, Second

Vice-President of the Company for the ensuing year,
Waterloo, March 1, 1906 W. H._ RIDDELL, S«zreﬂr’.

 Head Office

Office--Waisrloo, Ont.  G. H. ALLEN, Provincial
STAR BUILDING,  Enatrance 171 St. James

Manager.  W. L. LEE, Financial Manager
St.  MONTREAL.
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Life Assurance Co.

CANADA.

24th Annual Report and Financial Statement.
FOR THE YEAR ENDING DECEMBER 371:t, 1905

The Twenty-fourth Annual Meeting of the Share-
holders was held at the Head Office of the Company. Ham-
iton, Mr. David Dexter, President, in the chair, Mr, W
H. Davis, Acting Secretary, when the following Report
was submitted:

DIRECORS' REPORT

Your Directors have the honor to present
port and Financial Statement of the Company for
year which closed on the 315t December, 1905
vouched for by the Auditors

The new business of the year consisted of two thou-
sand four hundred and fifteen applications for insurance,
aggregating $3 79, of which two thousand three hun-
dred and twenty-eight $3.329 537.08 were
accepted,

As in previous years
shows a gratifying increise,

tha Re-
tha
duly

applications for

the income of the Company
and the a s of the Com-
pany have been increased by $275 14056, and have now
reached $2.423 913 93, exclusive of guarantee capiial

The security for Policy-holders, including guarantes
capital, amounted at the close of the year to £3.293 913 93
and the labilitles for reserves and all outstanding claims,
$2213698.75, showing a surplus of  $108021518  Ex-
cluslve of uncalled guarantee capital, the sarplus 10
Policy-holders was $210215.28,

Policies on seventy-eight lives became claims through
death, to the amount of $156 886 00, of which $8911 was
reinsured in other companies

Including Cash Dividends

and Dividends applied to

the reduction of premiums, with annuities, "n
paymeant to Policy-holders amounted to »-{a. 2585

Careful atiention has been given to the invesimen
of the company's funds, in first-class bonds, mortgage
cecurities and loans on the company's policics ampiy
secured by reserves, Our investments have ielded a
very satisfactory rate of interest,

Expenses have bdeen confined to a reasonalle
consistent w'th due efforts for new business

The results of the year inficate a most
PrOgress, Compared with the preceding  year, the
fizures submitted by the Directors for your pprovai
show an advance of nearly thirteen per cent. in assets

The assurances carried by the Company now amount
to $17.204,13611, upon which the Company holds reserves
to the full amount required by law, and, in addition
thereto, a considerable surplus.

The field officers and agents of the Company are in
telligent and loyal, and are entitled to much credit for
their able representation of the Company's interest:
The members of the office staff have also proved faithful
tn the Compiny's service

Your Directors are pleased to be able to state that
the business of the Company for the past two months of
the current year has been better than in the correspond-
irg months of last year. and that the outlook for the
future is most encouraging.

DAVID DEXTER,

President and Managing Director

total

limit,

eratitying

FINANCIAL STATEMENT FOR 1905.
RECEIPTS,

Premium and Annuity Income..
Interest, Rents and Profit on Sales ‘of Securities.

Pald to Policy-holders. .
All other Payments. .
Balance. ,

Debentures and Bonds. .
Mortgages. .

Loans on Poli l.q
All other Assets

Bonds, .Sl.r‘x*l;n. ete. .

Reserve Fund. . |
Death Losses .m\h!mx l‘mofn
Other Liabilities,

Surplus on Policy- holders' Ammmt..

Assets, . .
Guarantee (‘upltnl

Total Security . .y
Policles were luuuml Asnurnu, .
Total Insurance in Force..

ASSETS, DTCEMBER 31,

LIABILITIES.

..$683279 78
L 120197100

$704 476 80

DISBURSEMENTS.

8704 476 50

. TAT790 37
.. 834037 59
.. 487234 35

353 951 62

1905,

$2,423 9013 93

.. 82,170 425 45
31 686 00
11,587 30

210215 18

$2,423 913 93

..§2,423,013 93
.. 870,000 00

’ ..$8 203.9!8 93
‘ . .. 3,329,537 08
l'l 204,136 11

Mr. David Dexter, President and Managing Director,
In moving the adoption of the report. sald: "l beg leave
to submit for your consideration and adoption the re-
rort, of the Company for the year ending 31st Decem-
ber, 1905. In doing =0 1 am pleased to say that it is the
most satisfactory your Directors have had the privilege
of placing before you As compared with the preceding
year it shows a gain of seven per cent in premium !n-
come, thirteen per cent. In Interest earned, twelva per
cent. in total income, ten per cent. (£319 03%) in amount of
new assurances placed, 7 per cent. in amount of assur-
ances in force, 12 per cent In assets, fourteen per cent
in reserves held to provide for payment of Policy con-

fracts now in force and forty-three per cent. in the sur-
plus over all labilities,

The profits pald to policy-holders also show are o
crease of sixteen per cent, and the payments made to
policy-holders eighteen per cent, in excess of the pre-
vious year.

The reserves now held to meet Assurance obligs
tions as they mature are in excess of the pres nt re
quirements of the Insurance Act, additions bein: made
from year to year to meat the higher standard of re
serves on assurances written prior to the year 19090
which the Act requires that we shall hold at the xpim-
tion of a term of years . All policies of assuranc, writ-

B e i L e b et i SR e A S R e
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the year 1899 and many previous thereto are

ten sinc:
reserves on a 3% per cent, and 3 per cent.

gecurd DY

s,
The profits to policy-holders have been maintained
s it was possible to do so in the face of ‘he

ir so fa

:'nrn"L ereon from various sources which may h?
ammariz1 as  follows: The increased cost of mn:w
pusines« owing to the methods adopted by competitors
particuluarly some of the American companies; the fe2s
and tax charged and levied by Provincial Govein-
pents; the greater privileges and advantages granted 1o
(e policv-holders under the modern policy contract,

1 would here remark in explanation of the last item
that the s additional privileges and benefits are inercas
« privileges of travel, residence, occupation and contini-
ance of policy, the game pecoming non-forfeitable atlcr
three years until the resery thereon is exhausted 171
payment of premiums. It will be readily understood that
som® of the causes which 1 have mentioned have tended
1o incre the cost of assurance, and others to impair the

oarces from which profits formerly accrued

The shareholders who provided the paid-up and ad
ditfonal znarantee capital for gecurity to policy-holders
when snch a provision was necessary have in no way °n
croached upon the profits to policy-ho!ders. but have had
much ¢ in return for their cash investment than tha
rate of interest earned by the company on in-

wverag”
yestments

Your Directors have always endeavoured to the best
of their ability to select safe as well as profitable n-

for the funds entrusted to their care and h»
cocurities held will bear the most rigid inspection

Your Directors decided to erect a first-class offi~»
milding on the very desirable site owned by the Com-
pany and situated on the northwest corner of Jimes and
Maln strects, to meet the Company's requirements Com-
petitive plans were obtained for a steel frame fire-pronf
building of eight stories. Tenders were received and 4
contract let for the construction of such a Wmildine o
be completed in August next. We are confident that
the building will prove to be a sitisfactory invezimenr,
\Mording a reasonable return in office rentals as well as

vestments

desirable offices for the headquarters of the Company
Lient -Col. Kerns seconded the motion, which was
wnanimously carried. The retiring Directors were

elected. and at a subsequent meeting of the Dirsctors Mr
David Dexter was re-elected President and Managing
Director 1ient.-Col. Kerns and Rev. Dr. Potts were re
slected Vice-Presidents

- ——

City of Winnipeg

DEBENTURES

Sealed Tenders adressed to**The Chairman, Finance
Committee,” and marked “Tender for Debentures,”” will be
received at the office -of the City Comptroller, City Hall,
Winnipeg, Manitoba, up to 3.30 p.n. on Friday, the 27th
April next,

FOR THE FURCHASE OF

$1,654,440.15

LOF THE CITY OF WINNIPEGC DEEENTURES
I'r Al pavable in Winnipeg in gold or its equivalent.

Interest ot Four per cent. per annum, payable half vearly
it e Canadian Rank of Commeree in London, England, New
York, Moo treal, Toronto and Winnipeg, at the holder's option.
$ 118,174.97 . RUNNING 7 YEARS
57,365.93 - . RUNNING 10 YEARS
80 343 30 RUNNING 18 YEARS
218,2'804 RUNNING 29 YEARS
1,071,337.91 RUNNING 30 YEARS
$1,654,440.18
¢ 00 of the 30 vears will be dated 17th Jannary, 1906
the r | be dated 1st May, 1906, Delivery on or hefore 1st
Jure Purehaser to pay acerned interest to date of delivery.

le av be for the whole or part.  No tender necessarily

accey VFurther information desired will be furnished on

app " D. 8 CURRY, City Comptroller.
Woovipka, 12th March, 1906.

THE 'CANADIAN PACIFIC RAIL-
WAY COMPANY.

Dividends for the half-year ended 31st
December, 1905, have been declared as
follows:

On the Preference Stock, two per cent.

On the Common Stock, three per cent

Warrants for the Common Stock divl
dend will be mailed on or about April
nd to sharcholders of record at the
elosing of the books in Montreal, New
York and London, respectively.

The Preference Stock dividend will be
paid on Monday, nd April, to s a-eholl
o f record at the closing of the books
at the Company's
62 Charing Cross, Lond .

The Common Stock Transfer Rooks
will close in Montreal, New York and
London at one p.m. on Saturday, Fe
arv 24, The Preference Stock boc
also close at one p.m. on Saturday,
February M

All books will be reopened on Tuesday
April 2.

BY ORDER OF THE BOARD
CHARLES DRINKWATER, Secretary
MONTREAL, Gth February, 1906,

London Office, No
w

. . D e
The Caradian Pacific Railway Company
NOTICE TO SHAREHOLDERS.

A Special General Meeting  of the
Sharcholders of the tompany will be held
at the principal officeof the Company at
Montreal on Monday the 19th day of
March next, at noon, pursuant to e
Act of the Parliament of Canada, 05-568
Victoria, Chapter 35, entitled, “An Act
respecting the Canadlan Pacific Pailway
Company” for the purpose of consider-
ing and, if approved, of auhorizing an
Increase of the present authorized ordin
ary capital stock of the Company from
one hundred and ten million dollars to
one hundred and fifty milllon dollars,
being an increase of forty million dol-
lars, and of determining the amount or
amounts and the time or times of the
issue or Issues of sald stock., the pur-
poses to which the proceeds thereof
shall be applied, and of adopting such
resolutions or by-laws as may be deem-
ed necessary In connection therewith in
order to enable the Directors of the Com-
pany to give effect to the same.

The Common Stock transfer books will
be closed In Montreal, New York and
TLondon at 1 p.m. on Saturdav, February
24 Instant: the Preference Stock hooks
will be closed In London on the same
date

All hooks will he re-opened on Tues-
Aay. April 3, 1906,

BY ORDER OF THE BOARD.

CHARLES DRINKWATER, Secretary

MONTREAL PARK & ISLAND
RAILWAY COMPANY- -

AN

LACHINE.— From Post Office 20 min. service, 540 a.n
to 8.00 p m., 30 min, gervice, 8,00 p.n. to widnight.  From
1 aehine 20 min. service, 550 aan. to 8 46 pm 30 min. service,
S.45 pn 1o 1245 midnight. Sanlt an ‘h'l'n”t'(. — From St
Denis and Henderson Station, 0 min, service, ta m.to%am.
10 min. service, 9 a.m. to 4 pan. ;30 min, service, 4 pm. to
8,20 p.m 3 40 min, service, 8.20 pm. to 12 widnight.  Last car
from Sault, 12 p.n.; from St Denis, 1220 pn Extra cardaily
from Chenneville ~t, to Henderson Station at 6 10 p.m. Moun-
tain=From Mt. Roval Avenne, 20 min. service, 540 a.m. to
1140 pan
vice, 560 aan. to 1150 pam.;
tunction, 40 min. service, 6.00 a.m. to 12.00 p.m.
Jierville, 40 win. service, 5,40 8. m. to 11.40 p m.

From Victorin Avenue, Westmount, 20 nin. rer-
Cartierville,— From Snowdon'-
From Cars
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M 1 1 v e | PHENIX
" INSURANGE GOMP4 Ny

Murvarn Livk or New York —The amouni of policie OF BROOKLYN, N.Y.

new and taken up in Canada last year was $3 900181 the i ROBERT HAMPSON & SON. Agents
pet amount of insurance in force at sime date wis 3i.- | MONTREAL, Que '

;'.;!ol:.‘f‘n.lmxlnnl the net preminums  recelved  amoanied to '\ )W, BARLEY. General Agant

| NEW YORK.

The Ontario Accident Insurance Company

HEALD OFFICH Eastmure & 1 ighibowrn Kui lluu/ TORONTO, ONT
BREANCH OFFICES . British Empive Bui'ding, MONTR I LL amd LONDON, ENG

CAPITAL : Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans) ; Disease and Sicke
' Paid up in Cash, $51,420.00 00 ness (Limied and Unlimited ' En ployers, Elevator, Teams
teserve and Contingent Funds (1905 $81,000 i 5 rossol Thoat o PR .
Deporit with Dominion Government. o 42.932.00 Merchants, Contingent, Vesse ‘f Iheatre, Ice (Sidewall), Signs
Premium Income (1905), . . . . L 252,421.68 Advertising) and General Liability ; Workmen's (. ective
Claims Paid (1905) ; o 118,689,567 ! Property Damage
Vice-President, President and Managing Director, Seeretary,
W. . PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTEOUR)

NOW ON THE PRE3S:

The fife Fgents Manual

LLEVENTH EDITION

CONTAINSS
Premium Rates for all Policies, Explanations of Policies,
CONDITIONS OF POLICIES AS To:

Days of Grace, Loans, Cash Surrender  Values, Paid-Up Policies, Extended Insuraince
Automatic Non-Forfeiture, Voidance of Policy, Indisputability, Revival, ete.
RESICIRIVE VALUKS
Hm. 3 pe, 3} pe, 4 pe and t} p.e. Actuaries 4p.c.—Am. 4p.c. and 3p.c.
TABLES OF
Interest  and  Discount, Expectation  of Life, Aunuity  values, Net Single  Premiums

Proportionate Height, Weight and Chest Measurement, ete

A Compendium of Canadian Life Assurance.

The most Complete work of its kind ever published,
. Every Life Company, l‘:\'vr_\' Life Inspector,

Indispensable to . . \ e Canada.
l | Every Lite Manager, Every Life Agent, | In Ca

270 PAGES 6} x 4/~ WEIGHT 8 0z

Full Bound Flexible Leather,
PRICKE: S2.00

The Chronicle Montreal.
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London & Cancashire Life
OF LONDON, ENG.
ESTABLISHED IN CANADA, 1863
Vo4 V=4 o
The Rates are Right

The Guarantees Unsurpassed

The Contracts Unconditional

THE COMPANY NOW NUMBERS AMONGST ITS POLICY
HOLDERS LEADING FINANCIAL MEN OF THE COUNTRY

CANADIAN BRANCH
spoN & LANCASHIRE Livy

CE BUILDING MONTREAL ABSOLUTE SECURITY GUARANTEED THROUGH PROVISIONS OF THE INSURANCE ACT

Hat BROWN, GENERAL MANAGER,

p | Assurance Company
SUN LIFE of Canada

1905 FIGURES . . .

. . .

sces issned and paid forin cash . $18,612,056.51 1';" w.lf';‘"l“‘l','f“ "f”';'f"f;:'.'ﬁ'.l‘l;}.'f.'ﬂ.'k,'.‘:',:'f,","f;,'.'\l\',
lucrease over 1904 ’ ‘ 2,700,152.27 allows until 1915 to do this, I piring 616.541.00

ome . : . B5,717,492,23 Surplus over all labilities and eapital ae
Increase over 1904 . 1.155,556.0% cording to the Hn Table with 3 interest 1,735,698.59
t 318t December 21.309,381.82 And inaddition paid poliey-holdersin profits 166,578.30
T e e el Surplus by Government Standard 2,921,810.00
Increase over 1904 . 3,.457.,623.90 Life Assurances in force X = . 05,290,894. 71
n surplus . . =, 177,793.50 Increase over 1004 ) . 9.963,231. 86

PROSPEROUS AND I'ROGRESSIVE

ATLAS ASSURANCE COMPANY LIMITED

With which is Incorpor#ted the
Manchester Assurance Company

subscribed Capital = = $11,00,000

Total Security for Policy-Holders exceeds Twenty-five million dollars.
Claims paid exceed One hundredand thirty million dollars,

The Company’s guiding principles have ever been Caution and Liberality.
Conservative selection of the risks accepted and Liberal Treatment when they burn,
Agents —i.e., Real Agents who work —~Wanted in Unrepresented Districls

BRANCH OFFICES

NORTHWEST OEPARTMENT, 14 Main St, Winnipeg R W. Douglas, Local Manager
TORONTO, 22 24 Toronto Street, Toronto, A Waring Glles. Local Manager

HEZAD OFFICK FOR CANADA Metropolitan Building. (70 St James Street, Montreal

MATTHFW C. HINSHAW, Branch Manager

PR )
g ———
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Th“e—Enipltoye.rs’ L,iabil‘ii;

Assurance Corporation, Limited, of LONDON, ENG.
CAPITAL $5,000,000

Stands First Personal, Accident, Health, Canadian . .
in the liberality of Its Liability and Fidelity Government
v g A g g - Guarantee Insurance. Deposit . . .
o et || e s omers wawres || §220,441.00

OFFICES: MONTREAL - TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON _ENGLAND
- ESTABLISHED 182! S

CAPITAL SUBSCRIBED, $10,00,000 ACCUMULATED FUNDS OVER $25,000.000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

MRorth AAmerican Life

its repres:ntatives are enabled to secure an income commensurate
with persistent effort.  Applications invited for agencies in un-
represented districts, Experience not necessary, Address

T. G. McCONKEY, Superintendent of Agencies,
HOME OFFICE - TORONTO, ONT,.

THE CANADA LIFE'S

NEW BUSINESS

Paid for during 1905 was greater than
in any similar period of the Company's
Fifty-Nine Year History.




. —— — e

The LIVERPOOL and
LONDON and GLOBE

Insurance Company

Oapital and Assets exceed . . $64,000,000
Oanadian Investments exceed . . ‘ 3,760,000
Olaims paid exceed . ; ’ . 221,000,000
Canadian Branch: Head Office, Company’s Building, Montreal.
CANADIAN DIRECTORS : J. GARDNER THOMPSON,
. 8. CLOUSTON, Esq. Chairman, Resident Manager
GEO E. DRUMMOND, Esq.,, F. W, THOMPSON, Faq. WM. JACKSON, Deputy Manager.

cradﬂ's ﬁm Authorized

Tnsurance €o. o o PN

HEAD OFFICE

28 Wellington Street East

[usurance written in 1905 . ’ . $ 6,014,578 TORONTO.
Gain over 1904 . . ; 966 408
Insurance in foree Dee. 31, 1903

j 7/ i //I/ /Z,

oF CANADA.

Has Lad another prosperous year, as may be seen from
the following table :

John Woodsworth, S. R. Wickett,
e M. ul Vice-bresident,

. Parker,

u anager,

Total Assets Dee 31, 1905
Gain over 1904

Surplus Comyany's Standard) . Agents wanted in all unrepresented districts.

Galn over 1904
Surplus Government Standard). . 263,06
Gain over 1904 .. . . " 214,504
\ * The Oldest Scottish Fire OfMce ™’
G. H. ALLEN, Provincial Manager

Star Building - Montreal CALEDONIAN

' Insurance Co. of Edinburgh
™ Melropolilan Life . | FUNDS OVER $11,000,000,

HEAD OFFICE FOR CANADA, - * MONTREAL
Amount of Canadian Securities Deposited with the Dominion I | Lansing Lewls, John G, Borthwick

- e :~»|'|:;n:.l‘::d.n:’e“;rnulnllun of policy- $3 000 000 00

Manager Heoretary,

ngnlllcan( Facls

 THE . .

|
|
This Company’ |ullevrlnlnupsldln!'a ’ It exceeds by two millions
ar each winute the entire populatic o
“ Ay staone 8ay of § | the Dominion \
- L S s | Nearly thre nml. | |

‘ thous |\|ltlw'1w'v.
THE DAILY AVERAGE OF THE 0OM- ses Are policy-he "

PANT'S BUSINESS DURING 1905. | ok .;‘y : st "“"I"]“ s ': ,h :‘ i CORPORATION

395 ~»v‘ day In number of claims e Dominion

v Canadia | OF ENGLAND.
6,972 porday 1o number of Policles stiar ford diat | | ¢
'y ~ lasned lan liabilities
$1,502,484.00 ,',',:.‘,_'.'..':,.’:.',', :I:_'v-u‘. ’l-”n]xlm W "".', :\‘.;.{",j INCORPORATED BY ROYAL CHARTER A.D. 1720
123 "33.29&""”" r.:'-::- life insurance companies ol N
s vadiilen to Reverve. Cundian Fngliiorane | GAPITAL PAIDUP . o« « . . 224,378
$77.27594 1. h' b anerasts o1 B . TOTAL CASH ASSETS . " . . . 22,487 ¢18

Head omoo for Canoda, MOMTREAL.

. KE' NED
\\ B (‘UIH-Y

Home Ofce: 1 Madison Ave., New York Gity.

‘J() nt Managers

vuncn 16, !9(5 m momcw " 365 >

e e i w
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Che Roval Crust €o.

MONTREATL

CAPITAL
SUBSCRIBED $1,000,000 PAID UP, $500,000
RESERVeE FUND, $500,000
Board of Directors

Right Hon. LORD STRATHCONA & MOUNT ROYAL, c.c.mg,

Chief Office for Canada

MONTREAL

Presidont
Hon. SIR CEORCE A. DRUMMOND, K.CM.C
Vice-President
BB, ANGUS A. MACNIDER
1‘ 1, T CLOUSTON H. V. MEREDITH
CHAFLES M, NEELY | [ GREENSHIELDS A, T, PATERSON
! . K. G, REID
. ( L. HOSMER
Manager. SHREW. ¢, MACDONALD | JAMES ROSS
HON. K. MACKAY SIR T, G, SHAUGHNESSY

SIR WILLIAM C. VAN HORNE, K.C.M.G

LARGEST CASUALTY COMPANY IN THE WORLD. | Offics and Safety Deposit Vauits

Bank of Montreal Building

' 109 ST. JAMES STREET,
TH E | H. ROBERTSON, Manager

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE o MONTREAL ;

CAPITAL, $500,000

Livst British Fire Office Established in Canada

Pheenix Assurance @o.

PERSOMAL ACCIDENT, LIMITED
SICKNESS, _—

STARLIS ) ) K2 ?1.( NG ND

LIAGILITY. ESTABLISHED AL 1782 1 OF LONDON, ENGLANT

PLATE CLASS,
INSUTANCE.

head Office for Canada:
R wiIsoN. st \ T, H. HUDSON
President Manager 164 St. James Street - - Montreal

LAW UNION & CROWN

INSURANCE CO OF LONDON

d ) Bondsmen Superseded by
oo $27 OOO OOOOC Hmerican Surety €0., of ew York,

CAPITAL AND SURPLUS, $4,500,000.

PATERSON & SON, Chief Agents

mire Risks Accepted on almost ¢
Canadlan Hoad Office
12 St.James St,Cor, Placo d'Armos, MONT AL

——

J. F F,DICYROY, Mara: (r AGENTS
Agents want: d throughout Canaos R AR B M Oah SN Monthes R, H. HAvcocR & Sow. 1 Ottawe
A A 1, Oue W, H. Harr, General Ag t Toronte

y ASSURANCI
MOUNT' R()\ AL COMPANY | >OoSITIVE EVIDENCE >

Authorized Capital . . $1,000,000 .. Have building or stock
HEAD OFFICE Montronl PHOTOGRAPHED BY
President, KopoLrux Foxort Vies-President, Hox. H. B, RaINviLL)

JoE CLEMENT Jr., General Manager WM. NOTMAN & SON,

Kesponsible Agent wanted i\ Al aud Prov. of Quebec 4! Pnillipps Souare, MONTREAL

Tue Grear Inoustriar Savines Bank PoLicy

sures Your Life and Returns Your Money.
Yoo a Woek Upward and we cail for it

The Union Life Assurance Company
APITA' FULLY SUBSCRIBED ONE MILLION LOLLARS

MEAD OFFICK AGENTS
T NT | Bt re Fast TORONTO WANTE!




K'AICH 10, 1906 THE CHRONICLE. 367

. b — — - -
Scofﬂsh Unlon P Naﬂor.al
— - ————
‘ Successful Egents
[nsarance Companv of Edinburgh, Bootland. 9 o
ESTA»BL_ll».:E‘?#lE?}? ) | Should represent a successinl comypany.
Capital, > - - - - - . 830,000,000 1 he Manufacturers Life—the Canadian
ots, » & . - - - - 46,230,764 | | . : ‘ ot 1 -
g‘:(:lltg«'; r:xth Dominion Government, - 242720 | | Company which is noted forits Re- E
[ovested Assets in Canada, - - - - 2,448,737 warkable Progress, has made many 3
North American Department, Hartford, Oonn., U.8.A. good openings for the rightmen. « . .. ",'
JAMES H, BREWSTER, Manager, '\l‘l’]‘ to e
Fs e & MAaouire, Rasident Agent, Montreal. 1 > i3
Meniasp & JONKS, L :: Torm:t:). *
ALELY, LANE S SoHe budiaidias Che Manutacturers Life Tnsurance €o* o
TheCcntinentel Life  Insurance Company = - = Torento, Ontarlo ¢
SUBSCRIBED CAPITAL, $1,000,000,0¢ — v o~ 1 f&‘
HEAD OFFICE . - Toronte 5
Hon, JOHN DRYDEW, CHAFLES M. FULLER, 9
Prosident Secretary and Actuary g INSURANCE =
Several vacancies for‘go'od live General Agents and b l I N OFFICE ‘
Provincial Managers. &
Liberal Contracts to First-Class Men FOUNDED A.D. (710 A
Appl 3 i
‘“(;EO 8. WOODS, ManagingDirector HBAD OFFICEHE b
&
, | Threadneedle Street. - - London, Eng. i

LIBERAL Iransacts Fire business only,and is the oldest insurance

office in the world. Surplus over capital and all liabilities

PROGRESSIVE cceedsgrovegen. U
FAITHFUL e el

15 Wellington Street East, - Toronto Ont.

SOI’H(‘, of the Cardinal aims of H. M. BLACKBURN, Manager,
the Union Mutual manage- i ol bl

ment are—to- ! iberal in This Company commenced business in Cenada by
the features of policies —tobe d:positing 8B00,000 with the Dominior Government
hvﬂgre%ﬁive in the prosecu- for security of Canadian Policy-holders,

tion of the business -- to be

faithful to the interests of A
those Insured. 5
Agents of like inclination cordially welcomed i

Union Mutual Life Insurance Co., (FIRT)
Wi <. g e . A Y ASSURANCE COMPANY

3

R — .

s 2

Arthur L. Bates. - Vieco-President. p , ; v 1 1 & London :
Henri E. Morin, Chlef Agent for Canada, Policies g&:m(:‘vlligé(c({‘n:)sr:\’n(c: (‘é:;f;(:n;\ on :
151 St. James Street, MONTREAL. :

! Agencies in the Western Division, Province of For Agencies apply to the Head € flce Jemes Sticet Mentresl 1{
Jurhec and Eastern Ontario. apply to WALTER J, GARDNER THOMPSON . Managing Director £
JOSEPH, Manager, 151 St James Street, Montreal WM JACKSON Secretary, q
- .

—-—— b

ESTABLISH D 18090 i

cb ﬁ l £ 4 Total Funds exceed Canadian Investments Ove 3
" :

c IExcelsior Aife]| ssssoso $8,280,742,00 |
Insurance Company b e |
.

ESTABLISHED 188y,
HEAD OFFICE, -Excelsior Life Bld'g.,~TORONTO
59 61 VICTORIA STREET,
Igps th weessful year ina career of univterrupted progression

North Britisi and Mercantile

INSURANCE Co.
{ A. MAUNIDER, HKEsq., Chairman
VSIR  GEO. A, DEUMMOND

' CHAS. F. SISE, Fsg
( G. N. MONCEL, ks

Head Office for the Domnion 78 &t. brancois Xavier Stroet

MONTREAL.
Agents In all Cities ard f rinclpal Towns In Canade
RANDALL DAVIDSON, Manager.

Insurance in force over nine millions,

New fnsutance written . $2,433,281.00
L . . . 321.236.62
Reserve AR Y e R M e N 894,025 30
Assels licy holders’ security  + -+ - 1. 500 000.00

Desirable appointments open for good agents,

Directors
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FIRE, LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assuranoe Company Ltd, of Lgpdon. Eng.

Capita! Fully Subseribed - = = $12,600,000
Life Fund (in speciai trust for Life Policy Holders) 13,882 7456

Total Annual Income, exceeds - 13,760,00C
Total Assets, oxceed - - - 85,5600,00(¢
Deposit with Dom. Government exceeds - 680,000

HEAD OFFIOE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAIL
J. MCCRECOR, wmManager

Applications for Agencies solicited in unrepre-
sented districts,

FOuUNDED 1792

Insurance Company
of North Amcrica

PHILADELPHIA,

CAPITAL............ tessesissiaeeeee 83,000,000
ASBETS JANUARY, 1006.... 0000t vvuru. 13,024 602

ROBERT HAMPSON & SON,

General Agents for Canada, Montreal,

Advice to Merchants : “Bond your Book keepers

SFIDELITY

AND

PGUARANTY

6 Colborne Street, Toronta
AL RIRRPATREN, Manager

“Contract | Is insur » t f ba 188

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Wanted,

Agents
Head Office for Carada. TORONTO

JOHN B. LAIDLAW,

Manager.
JOHN MacEWEN,
SUPERINTENDENT AT MON (REAL

THE CHRONICLF¥,

MARrci 16, 1006

Pelican ana British Empire
Life Office.

The Oldest Proprietary Office in the World transacting |
business only

FOUNDED IN 1797,

FINANCIAL STRENGTH UNSURPASSED,
WANTED A Gentloman of experience in |
to represent the above Company in the Easten
A liberal contract to a man of character a
introduce busines.

Assurance

A ssnraney
\\l‘,-lugf

ability to
Apply by letter, giving references 1

A Mc>OUCALD,

Managerfor Canada. Montreg)

First and Paramount—Absolute Security to Policy-holgers

The following figurestaken from
the last Annual report of the .

IMPERIAL LIFE

Indicate the steady and rapid progress mace by the Co

ASSURANCE (0
9L£AN ADA, .,

Year. l""'_:::ll‘_ Rn-.n(-r\'pn‘! Assets. l“‘,”"."."“""
IB98 | 167,410 | IR0,761 677,082 4,149,135
1900 | 294,832 | BOTAR~| 1,102,092 9,226 35
1902 430,229 I,m‘.’,.ﬁ:llI 1,660,777

17,672

1904 | 695,443 1,768, 7061 2,404,941

A. Mc, N. SHAW Provincial Marsger
Liverpool & London & Clobe Bag MONTREAL. QUE.

NATIONAL LIt 1SSURARCE CONPHY

ANADA.

AUTHORIZED CAPITAL, $1,000,000

ELIAS ROCERS PRESIDENT,
Write for Particulars of the Premium Endowment
Policy.

F. SPARLINC,

A. J. RALSTON,

il Bee o BEIR SN TS
2. home Life AHssociation

Act of the
Dominion Parliament

ncorporated by specia

CAPITAL, $1,000,000

AGENTS WANTID IN
UNRHKPRHSKENTED STRICTS
PRESIDENT
HoON, J. R, STRA N
MANAGING Diky
J. K. MeCUTCH
SECRETAR

J. B. KIR!

Head O fice

Home Life Blar., Toronte
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wy! h
)\ \liS ,4/)7 hxceptlonal Indmements
]
‘% e/'/o are
\ giamemresws. @ | Offered Intelligent
—_— - , 3
45y, ?P‘g‘l and Reliable Men
RANCE COM o
to enter the service of
HEAD OFFICE’ - - TORONTO
Fry = eoncene | THE MUTUAL LIFE
= FIRE AND MARINE INSURANCE
aia, - - - ¢ 85000000 Insurance Company
Assets, - . - 2,119,347.39
Losses paid since Organization, 27,333,063.64 OF NEW YORK
DIRECTORS ;
Hon. CEO. A. GOXM J. J. K!NN;. It is the largest and best Company in the world
. Vice-President.
Ho. . C. WOOD AL JOHN HOSKIN, x.'(‘:',, L:D. ' and the most satisfactory Company to represent
LW, COX ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS Appli(-ntiunn ey be e6Bt 40
Sik HENRY M. PELLATT ’ i
P. H. SIMS, Secretary. GEORGE T. DEXTER, »
EVANS & JOHNSON, Cenaral Agents, Superintendent of Domestic Agents 4
1728 Notre Dame Street, - . MONTREAL 32 Nassau Street, New York City. \y
THRE %
T Rartford Fire Tnsurance €0 d
. 8
. ' ESTABLISHED — ~— 1794, J
Assurance Company. —— -1
CASH ASSE'TS., - $12,061,026.87 ¢
P Surplus to Policy-Holders -  6,400,606.48 &
FIRE IND MARINE, —— X
ey g s GEO. L, CHASE, President’
— _fnconronarln " e CHAS. E CHASE, Vice-Fresident, P €, ROYUE, Secretary. 5
R. M, BISSELL, Vice-President, THOS., l('l(\lll}l,l..Au’lSoonw
Head Office, - - - TORON-TO HoA FROMINGS. “o“"‘“o:.sni.::'r!coh Xavier St ?
cr—— O — ¥
CAPItAl..ovee sovese sososapsssnne soos $1,600,000 '1
ASSCLE, OVEL...vvs sesess sanes ses o0 3,460,000 i
Income for 1005 OVer . .vveurveserns 38,630,000 E i
LCSS '8 PAID SINCE ORGANIZATION, $43,000,000 TH W AT E R LO O
DIRECTORS : MUTUAL FIRE INSURANCE COMPANY.
Hon. GEORGE A. COX, I'resident —— ESTABLISHED IN 1863 —— ;
J. J KENNY, Viee-Prosident and Managing Director. | Yead Office, - . WATERLOO, ONT i‘
Hos & wWoub W t TROC ,!_
GEo. B OCKBURN a ,\-l ,.::m“‘:’, Total Assets 3ist Dec,, 1928 - - $614,000.00 ;
GBO, MU RRICH : ’ Policies in force in w“tem omarlo over 30,000 ;
. H. N. BAIRD ;
bt GEORGE RANDALL, WM. SNYDER, g
- President Viee-President. !
A v uciesin allthe priacipal Citles and Towns in Oanada FRANK HAICHT, T.L. ARMSTRONC, i
and the United States Mansger. R, THOMAS ORR, "7t i

R R T (O TR UE P10 DM DY L 0 SR



% LANCASHIRE &

FIRE |

8 INSURANCE COMPAN

THE NORTHERN LIFE

Assurance Company

Closed th fyear wing over 23 p.

- more
mneur t t year
| I ¢ I'n W f €
and are
A few g oducing agents « ccure hberal
contract esirable ry

HEAD OFFICE -

OHN MILNE, Managing Dircctor

—

THE

Royal-Victoria Life

INSURANCE  COMPANY,

Has Severa Good Cene-

LONDON, Ont

THE CHRONICLE.

s

I 16, 1006

—_—=

Railway Passengers R
Assurance Company

OF LONDON, ENGLAND
Capital, - $5,000,

Claims Paid
$23,000,000

Fidelity
Cuarantes
Employars Liability
Workman's Insuranee

Head Office tor Canndp
4 Wellington 8t, Eas, TORONTQ
Ayents wanted In anrepregenieg "

ot

Apply to FRANK H RUSSELL,Gen M,4

The Equity Fire Insurance by

ORONTO.CANADA,

WM., GREKNW O 1) HROWN,

Generm) Maneger
—=GENEKAL AGENTS —

Unrson Bros,, Montres) Faulkner & Co,, Halifax N.§
rown Clarke Ag Winnipeg W. S, Holland Vi iver
Young & Lorway, 8 Wl Geo A Lavis, Cuigary
W. K, Kog » Chiarlottetown, P k.|

ore & (o
Edwin K. MeKay, sv. dobin, N, 5

THE RELIANCE

LOAN AND SAVINGS COMPANY

« « . . OF ONTARI(
84 Kinag St. Easrt,

M : o i
ral and Special Agencies ' Ladus. L0 . T or NTO
. ‘resident m- )« IRYD anage \ LOCK
f()" p"()(‘ UCt|Ve men Vice-President, JAMES GUNN Esq Secretary, W. N, DOLLAR
DEPOSITS,
L|BERAL CONTD\CTS 8} interest per annum allowed on deposits of one dollar
O E——— == and upwards  Money ¢an be deposited by
5 . . 2 DEBENTURES issued in amounts of $100 and uj rde for s
ADDRESS (Confide ntially, if desired) period of from | to 10 years with interest at { per com
- per annum pavable half vearly
DAVID BUR“E, A.'.A., F.S.S. Permanent Capital fully paid $617,050.00
Security for Debenture holders
General Manager and Depositors - $1,074,363.47
MONTREAL
TH

Keystone Fire Insurance Co,

OF SAINT JOMN, N.B,
INCORPORATED A D. 1889,

Home OMce Princess Street Salnt John N.B
DiRECTONS.
ALFRED MARKHAM
Vice-President,

HON. JOUN V. KLLIS
Presiaent
HON. GKO A COX, J ). KENNY
(President Western Ass'ce Co ) Vice President Western Ass’ce Co
ALEXANDER P BARNHILL, FREDKRICK J. G KNOWLTON
R.WALKER, W, FRINK
A GORDON LEAVITT Secretary

Carirac, $200,000

NATIONAL TRUST cCO.
LIMITED.

Capital Paid 'p $1,000,000 - Reserve $<00,000
MONTREAL BOAKD OF DIRECTOKS

JAR. CRATHERN, Erq,, Direetor 1 hie Canadian Bank of ¢ ommeres
H 8. Howr, Esq, President I'he Montreal Light Heat & | ower Oc
H MArKLAND MOLSON, Fsq., Direetor The Molsons Haik

ACTH A8

Executor. Administintor aud Trustee, Liquidator and  Assgnee
or the benefit of creditors, Prustee for bond Issuce of Corporations
and Companies

Keoceives funds in Trast, nllowing @ pereent, per st payable
hlf-yearly, upon amounts of $500,00 and upwards, lodge: with the

Conpany from one to five yoars

Msmbers of the Legal and Nnh‘r(nl‘rrulnululll bringing niy Lusines

to this Compuny are slways retained in the professionn| cure theredd
A. C. ROSS. Manager.
O ses and Safety Deposit Vaults 153 St James St Montres,
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Royal Insurance Company

FIRE AND LIFE.

THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD.

Life Branch 11e profits to policy-holders have not varied in the past 40 years,

Remunerative terms paid to Brokers introducing desirable life business
| !

Queen Insurance Company

Fire Insurance only Absolute Security.
WM. MACKAY, Manager, )

J. H. LABELLE, Asst. Manager.

—— ——————— s
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THE FEDERAL LIFE

Assurance Company
Head Office, - - . Hamilton, Canada.

Capital and Assets ‘ - . . . $3,203.013 63
Paid Policyholders in 1905 . : .. . 2:56,425.35
As:zurance Written in 1005 . . . ’ 3,829,637.08
MOST DESIRABLE POLICY CONTRACTS.
DAVID DEXTER H. RUSSZL POFHAM

went and anaging Divector, Provincial Manager,

(S NESTABLISHED 1820, € /
— —_ - — ———

Standard Life Assura_mce Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTZD FUNDS

.................................... $55,004,026
INVISTMINTS UNDER CANADIAN BRANCH, .o 17,000,000
DEPOS T'D WITH CANADIAN GOVERNMENT, oOVer oo 6,940,476
\svirimces effected on first class lives
Without Medical Examination Apply for full particulars,
Wm H. CLARK KENNEDY, D. M. McGOUN,
Secretary. Manager for Canada

PR
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SMART AGENTS
WANTED ' .

In Every Unrepresented Town in the Province of Quebec

s BY e

Che Canadian Casualty and
Boiler Insurance ¢ompany

The Best Accident Policies, Free from old technicali-
ties, Steam Boiler Inspection and Insurance. The
most liberal Boiler Insurance Policy in Canada.
Competent and Thorough Inspections.

A large and permanently employed staff of salaried
engineers and representatives,

Every assistance given our agents.

Write to ———— e——
HENRY J. MURPHY, Gen'l Agent Prov, of Quebee,

Room 68 Liverpoo! & London & Clobe Bldg.
. e MONTREAL

THE CROWN LIFE

Insurance Co.

FOR PROVINCE O)

DIREC s OF

K roMLP, Lu LoFL
H. Ma ann M ‘ ws Ca H M

STANLEY HENDERSOW,

QUF LK
Henenaw
v B Ranwvieee

I B v
OfMices=Sovereig » Bank Chambers,

232:-276 St. Ja  es Stroet, Montroal
ITHERAL CONITRACT TO KELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

Policles Cuaranteed by the LONCON AND
LANCASHIRE FIREF INSURANCE COMPANY
OF LIVERPOOL.

Alliance Assurance Company, Lid.

ESTABLISHED IN

Al

1824

WITH WHICH 18 UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - 826,250,000

Head Office for Canada: Alliance Building, Montreal.

T. D. BELFIELD, Manager.

(nion Fssurance Society

Established A D. 1714

OF LONDON

One of the Oldest and Strongest of Fire Offices
Capltal and Accumulated Funds Fxceed $23,000,000

Canada Branch : Cor. St.Jamesand M-Il Sts., Montrea|

T. L. MORRISEY, hesident Manager.

THE CHRONICLE.

v

Marcu 1‘:"

Provident Savings Li
Assurance Societv

Of New York.
TIMOTHY L. WOODRUFF, PRESIDENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENN

Success ful Agents and Gentlemen S

eking Remunerat

may Apply to the Head Office or any of the Sox

John P. Daly,

General Agent for Provinee of Quebee and Western Onig

Lewis S. Black, sStcial Repro ontati,

Standard Chambers, Montreal, Ouchee,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

ety's Gener

SUBSCRIBED CAPITAL, 480,100
i Ao priga oy e 54,634,680

8. F. McKINNON, Esq., Pres. JOHN It BARIER VPP
8. F McKinnon & Co , Toronto JOHN FLETT,
H. H, BECX,

Manager,

Applications for Agencies throvghout the I'r ce of Quebet
are invited. Address : E._ A, LIJLY, Mortn
General Agent for | Quebse

o —

A booK thal all should sludy.

A TREATISE ON

Everyday Law

By MARIE LAJOIE.

- e o ——

FOR SALE AT ALL

PRICE 786 CENTS.

BOOK STORES

JOHN LOVELL & SON, Limited, Publishers

MONTREAL

THE LONDON MUTUAL FIRE INSURANGE
COMPANY OF CANADA

ESTABLISHED 1858

Losses paidtodate + « =« =« $4,000,00000

Assots, 3ist Dec., I9C4  « - - . 788,707
HON. JOHN DRYDEN, GEO. GILLIES
President, Cce-Presidest
D WRISMILLER, LAUCHLIN LFITCH
Secy.and, Managing Diretcor, Superistesset
J. KILLER, Inspector,
es St., Mot

H.BLACHFORD, Geveral Agentfor Quebec,18o St 1a
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McCARTHY, OSLER, HOSKIN & HARCOURT
Barrvieterp, Jolivitove, Etr.
fome Lilte Building, - -

TORONTO.

¥. W, Harcourt, W. B, Raymond,
Leighton G, MoUarthy, K.C,,
Britton Osler

Victoria SBtreet

John Hoskin, K.C.,
H, 5 Osler. K.C,,
). L. MeCarthy,

HALL, BROWN & SHAF\’P‘

Advocates, Barristers and Solicitors [
LONDON & LANOASHIRE LIFE BUILDING |

Bell Telephone Main 771

O.R.Q.JOHMNSON

EVANS & JOHNSON

.FIRE INSURANCE
AGENTS > BROKERE |
1733 Notre Dame Street, Montreal

F. W.EVANS

UENERAL AGENTS

ATNA INSURANCE CO., of Hartfora

Mchnnan l'lc ward & Aylmer,
ADVOCATES, RARRISTERS and soucnons
British Empire Building,

1724 Nolrc Dame Street, MONTREAL

Telephane Main 50

I
o ) H, U, P. Aviunn }
{
|

ATWATER, DUCLOS & CHAUVIN i
ADVOCATES

160 ST. JAMES ST., - MONTREAL.

AW ATWATER, K, © C. A. DUCLOS, KO
1. N. CHAUVIN, [

8t. James Street, MONTREAL BRITISH AMERICA ASSURANCE CO., of Toronts
“‘..- * HaLL, K.O I\‘v:qn\;lr \l Browx K C SUN INSURANCE OFFICE, of London, Engiard.
PRESCOTT SHARP, ‘ «
g D.JaMEs Anaus. FATRA R, HOME INSURANCE CO., of New York.
. RC, K& ) Francis McLenvan, K C
i i UPPER, PHIPPEN & TUPPER

| MMoes : St. Panl Building, HALIFAX, N. §,, and Royal Bank Ballding

Jable addres; ' Henry,” Halifax Codes : A, B, C, MeNelll's,

BARRISTERS, ATTORNEYS, Ete.
WINNIVEG, Canada
J. Srewarr Toreer, K.C FRANK H, Puirean
NiLLiam J, TUPPER, GRORGE D, MINTY,
10RDON C. MCTAVISR WALLACE MCDONALD
Solleitors for the Bauk of Montreal, The Bank of British North Am-
ieien, The Merchants Bank of Canada, National Trust Co., Ltd., Thel
Janada Life Assurance Co,, The Kdinburgh Life Assurance Co,, The Can-
1an Pacifie Rallway Company Ogilvie Flour MilleCo , Ltd,, The Hadson's
tay Oompany, ete., The Ontario Loan & Debenture Company, ete,, ote

Harris, Henry & Cahan

Barristors, Sollcitors, Notarles Publle, ote.

SYDNEY,C. B
Robert F, Harris, K .C.
William A Henry,
Charles H. Cahan,

H, Almon Lovett,
Henry B Stairs,
George A R, Kowlings

“ Henry,"” Sydney. Directory, Lieber's

R. WILSON-SMITH & CO0.,
¥ Stock BroKers % ]‘
Members Montreal Stock Exchange. ‘

Guardian Building, 160 St. James Street,
MONTREAL,

MEDLAND & JONES
GENHERAL INSURANCH AGENTS,
HErPsarnTING
SCOTTISH UNION & NATIONAL INSURANCE 0O
GUARANTEE COMPANY OF NORTH AMERICA
INSURANCE COMPANY OF NORTH AMERIOA,
CANADA ACCID¥NT ASSURANCE 00,

GEKMAN AMERICAN INS. CO,

Nall Buil |
s Gorner. K16 ané BAY TRRKTH ORONTO, 1087

PHCENIX

Northern Assurance Co.

| Adelajde St. East,

EDWIN P. PEARSON, |

e A GENT e 1

UFFICES,

TORONTO

INSURANCE COMPANY |
OF HARTFORD

INSURANCE
and FINANCE

Chronicte

Published every Friday,
AT 160 ST, JAmEs Br,, MONTREAL

R WILMONSMITH, Proprietor

w{j-_n_:r.‘a~ =
v

.
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Merchants Bank of Canada

Board of Directors

Premident, Sie B Montagu Allan Viee President, hmavhfp m-dq\on,’!_\q
INrectom —dunes 1 1 wes, | Phos, Lovg, 1 sq. Clhins. R Hosier, Esq
C, F Swith, } ogh A Alian, Eeg. C M, Hays, Esq. Alex. Barnet, Ksq
F. T Hebden, Genernl Mannger
1K, Metrett, Supt, of Bran wid Chief Inspector
Branches in Ontario
Act ) irdin On o ville (T
Alv } [ tan o g I humesville
Atd 1 Tiiburs
[ ville Fort W \ ' \ . d T'oronte
e it reunt arkidale Walkerton
Bothiw G nneqg 1 rrent | Wattord
Brang Gl Lol I t Woesry
Chinthin Gore I Pros Wost Lurne
Chesley ar ] \ Rent " Whent e
O o S
( Hoa S
o1 " 1 .
D I
| \
El,
Branchos in Quebec
Bonoharnods  Que Maontre ‘ t. Jerom
Lachive S eur 5 Shia L L]
Laehine Locks M e 1085 St Lawr Sh Town of St,
1 Louis
Branches in Manitoba
Arden Glada Morris 1 a Winnipeg
Branvd ( Neepawa Prairie 8. C.
Cartberry Ma « r Ouk I ake Souris Vancouver
Branches in Alberta
Allx [ rone ] s Ohw Stutler
Calgnr ' ' et Ked Deer Wetaskiwin
Branches in Saskatchewan
Arcola Cn ' Vaple Creek  Modieloe Hat Whitewood
N Usiien Starvs-New Yok Ageney, ¢ Wall st
\ NABR KAMSAY, Agent
BANKERS IN GrEAT W) e Royal Ba f Scotland

G. A. STIMSON & CO.,
24 & 26 King St. West, Toronto,
MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent.

H. O’Hara & Co.,
30 Toronto Street,

TORONTO.

Members Toronto Stock Exchange
Stocks Bought and Sold.

TheTrustand Loan Company

CANADA
INCORPORATED by ROYAL CHAKTER, A.D. 18465,

Capltal Subscribed - - $7.300.000
With power to Increase to - 15,000,000
Pald up Capltal - - - L5RL,AAA
Cash Resecrve Fund - 889,240

Money to Loan on keal Estate and Surrender Values
of Life Policles.
Aoply to the Commissioner,

Teust & Loan Ba. of Guquda, 28 8t. James Streot, MONTREAL

EASTERN TOWNSHIPS BANK.

DIVIDEND NO, 9

Notice is hereby given that a Diy
at the rate of elght per cent per anr
upon the Pald-up Capital Stock of ¢
Bank has been declared for the Qi
ending 31st March, 19% and tha
same will be payable at the Head On
ind Brafches on and after Monday
dav of April next

The Transfer Books will be closed fr
the 15th to the 318t March, both d
nclusive

By order of the Board
J. MACKINNON
General Mar
Sherbrooke, 27th Febh,, 1906

Edwin Hanson Willlam Hanson

Hanson Brothers

LIFE BUILDING

INVESTMENT BROKERS,
Government, Municipal, Raliway and Industrial Bords
and Socurities BOUCKT and $OLD.

Investments sultable for insurance Companies an¢
Trust ostates always on hand.

UANADA MONTEREAL

Members of Montrea! Stook Exobange
Unbie Address ' HANSON,

S°
8]
DEBENTURES
[ssned from oneto five yoars bearing 5¢), interest

payable half-yearly
All the Information for the aeking.

W elte To-day,

standard Loan Comp: ny
24 Adelalde Street East, TORON7T 0.
ALEX.SUTHERLAND, D.D.
W 8. DINICK,

Frrsinrm
MaxAgrn

Mmontreal Trust and Deposi
COMPANY.

AUTHORIZED CAPITAL $1,500,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Sireel

K. Wilson-Smith, President.
DIKECTORS :
Sir Wm. Hiongston,
Kobert Archer
S o KEwing,
F,Orr Lewis

Georgn Hagne
George K, ['rummond
Frank W Hoss

A. M. Crombie,

¢ADNOR....

‘*“ Radnor is a purely natural water, brillia §
sJeasantly sparkling, and delicate to the tuste,”
The Lancet Loundon, Eny

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.




CAPITAI PAID-UP

t&g‘ﬁ‘ ﬁdl!kor ed”

, FAD OFFICE - MWALIFAX, V.S,
CHIEF EXECUTIVE OFFICE - M NTREAL

¢35 LRANCFES TERCUCECUT CANADA
§ Agencics in Cuba. Agency in Newfoundland
New York Agency 68 William Street

RES!:DVE FUND
$3,437,162

In connection withall Branches, Account s
opened with depo-its of ONE DOLLAR
and upwards,  Interest paid, or credited,
half-yearly, at highest current ates

SAVINGS e « e
DEPARTMEN

The Dominion Bank

HEAD OFFICE: TORCNIO, CANADA.
$4,000,000

3,000,000
3,749,000

Capital Authorized, .
Capital Paid up,
Reserve Fund and Undmded Profits,
DIRECTORS :
¥ OSLER, M. P, 2
W Mok D MATTHEWS,

A WAL ~Il\
W HR(

PresinenT

Vicr-' RestuBNT

R. |. CHRINTIE
TIMOTHY EATON
l\\l}~ J. FOY,K.C, M LA

T. G. BROUGH, General Manager

l Acents throughout Canada and the United States,
pollections wd Kemitted for prompily Drafts Il hitacd Sad
Commercnnl and Travellers' Letters of Credit

wvailable in all parts ot the world,

A General B.mklmz Business Transacted.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Caplinl Pald up
Reserve Fund ,

HEAD OFFICE, MALIFAX,

DIRECTORS,
AnT, President, CHARLES ARCHIBALD, Vice-President,
G.S CAMPBEELL, J. WALTER ALLISON
HECTOR MCINNES, H.C. McLron
General Manager’s Office TORCNTO, ONT,
Ceneral Manager, D. Warses, Asst, Gen Manager
wmiderson, Inspector C. A, Kennedy, Inspector,
BRANCHES,

la Nwa Scotia — Amherst, Annapo'fs, Antigonish, Bridgetown,
Osaning Ut anath, Dighy, Glace Bay, Halifax, Kentville, Liverpool,
North Sydney, Oxford, Parrshoro. Pictou, River Hebert,
ey Mines, Triuro, "Vestville, Windsor, Yarmouth
ins wick—Camohellion, Chatham, Fredericton Moncton,
U Klgin, Sackville, St. Andrews, St. George, St. John, St,
Bephen v x. Woodstock

In Manitons and Alberta—Calgary, Edmonton, Winnipeg

In Britls | Chlumola—~Vancouver

Jn Penoo Fiward Island—Charlottetown and Summerside,

In Queh: Montreal and Paspebiac

In Onta \rnprior, Berlin, Hamilton,
Toronto, k reet. Toronto Dundas Street
In New'o ilana—Harbor Grace and St. John's

o West Liag ~Havaag, Cuba Kingston, Montego Bay, Jamaica
In Unite! “taves—Boston, Mass., and Chicago, 111

THE ONTARIO BANK.

Head Office, Toronto.
CAPITAL PAID UP $1,600,000.
REST o i 650,000,

DIRKCTO!

RS.
‘” R‘ Esq , Pres. DONAL l)\(»\CKAV Hsq.. VicePre
Hon. R. Harcourt, Gr Esq
c|m-|ey Hsq, John Flett, l"tq
CLES MeGILL General Managder
CALDWELL. laspector
BRANCHRS
Collingwood \hﬂ‘mnk
Montreal

Fort William
Holstein Mount Forest
Kingston Newmarket
~ Lindsay Ottawe
Peterhoro
Queen & Portland Streets
Yonge & Carliou Streets,

$2.500,000 00
4,200,000.00

Jouw ¥, Pavz

L Bokus

K C McLe
Ge

rton, 8

Ottawa, Peterborough

LLON
R D

Port Arthur
Sadbury
Tweed
Trenton
Waterford

( Scott & Wellington Sts,
{ Yonge & Richmond Sts,

AGENTS.

Hed FRANCH & WITRNDE_Seadl

‘ 'sz Sovereign JRBank
of Canada

INCORPORATED

BY ACT OF PARLIAMENT

HEAD OFFICE,
EXECITIVE OFFICE

TORONTO
MONTREAL

D. M. STEWART,

20d Vieo President and General Mansger

BRANCHES IN ONTARIO.

Amherstburg
Kona

Kxeter Mount Alhert

Monnt Forest

New Dundee

Newninrket T

Ningern on-the-Lake Ih

Ottawn Thorndale
“ Market Branch toronto

Stirling
Stouttville
l.w\u(er

Kelmont
Bealin
Burs’ Lowd w

3 Markham
Murmorn
WMilverton
Moukton

Perth
Hoekland
St Catharines

J n
Dastiwood St Jacobs

Unicnville
Wyonwlug

BRANCHES IN QUEBEC

Dunbam

Frelighsburg
Stanvridge Fast

Sutton

Montreal
W aterloo

Zurieh
Montreal, West End

Savings Deposits
reevived
at all Branches

Interest patd
Jour times
a pear,

THE BANK OF OTTAWA

CAPITAL (Autherized) $3,000,000.00
CAPITAL (Fully Paid Up, 2,873,860.00
REST and undivided profits 3,017,880.00

BOARD OF DIRECTORS.

GHORGE HAY, President, DAVID MACLAREN, Vice-Pres,
H N. Bate B, Fraser
Hon. George liryson ohn Mather
H. K, Fgan denis Murphy

Gecrge H. Perley, M.P,
GEO. BURN, Gen Manager,
D. M, FINNIE, Ass't, Gen.

L. C. OWEN, Inspector.

FIFTY OFFICES IN THE DOMINION OF CANADA.

Correspondents in every banking Town in Canada, andthroughewt
the world,

Mgr

This Bank gives prompt attention to all Banking business entrusted te %
CORRESPONDENCE INVITED

IMPERIAL BANK OF CANADA

CAPITAL PAID UP -
REST ACCOUNT
TOTAL ASSETS,
DIRECTORS,

ROBKRT JArPKAY, Vice President.
FLIAS ROGKRS,
CHas. Cocx

$3,000,000
3,900,000
39,000,000

D, R. WiLkie, President.
WiLLiaM RAMSAY,
Wa. HENDRIE, JamEs Kerr OsSnorRNEe,

PrLec HowLAND,
HEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass't General Managen
W, MOFFAT,Chief Inspector,

BRANCHHES IN PROVINCE OF ONTARIO,
Galt, Niagara Falls RatPortage,
Hamilton North Bay, Ridgewny
Ingersoll, Ottawa, St Catharines,
Listowel, Port Colbhorne, Sault Ste, Mane,

BRANCH IN PROVINCK OF QUEBEC

MONTREAL.

BRANCHES IN MANITOBA, NORTHWEST & BRITISH COLUMBIA
Arrowhead, R.C Nelson. B.C. Strathcona, Altls.
Balgonie, Assa Prince Albert, Sask. T'rout Lake, B.C,
Hrandon, Man. Portage La Prairie, Vancouver, B.C,
Calgary, Alta, Man Victoria, B.C,
Cranhrook, B.C. Regina, Assa. Wetaskiwin, Alta,
Edmynton, Alta, Revelstoke, BC, Wianipeg Man, .
Goldén, B C. Rosthern Sask.
Anwwrel

Bolton,
Cobalt,
Fanex,
Fergus,

St. Thomas,
Toront
Wella

W
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BANK OF MONTREAL

ESTARLISHED 1817
INCORPORATED BY ACT OF PARLIAMENT

Head Office, . - Montreal

CAPITAL (all paid up) . . $14,400,000,00
REST . . .« 10,000,000.CO
U“DIVIDED PROFITS .8 8 801,868.4 1
BOARD OF DIRECTORS.
Ry, HON LOKDH STRATHCONA A MoUNT ROVAL, G CM.G,
HON. 81k Grorae .\'\ |‘-u|-‘

fent
K CM.G,, President

K. 8. CLovston, EsQ., Vice President
A. T. PATERSON, Fag. E. B GREENSHIELDS, K8Q.,
SIR Wittiam C MAachoNATLL K. B. ANGUS, Fsg
Ja: Koss, Esg R G Rrin, Esg HON ROBERT MACKAY

8 CLOUSTON, General Manager
A. MACNIDF k Chief Tnsp nd superintendent of Branches,
H.V.MEREDITH Assista Al Manager and Manager at Montreal

C. SWEENY Supeid { Hranches, B itsh Columbia,
W. K. STAVEKRT. & Hranches, Maritime Provinces
F. W, Tay ant Inspector, Montreal,
F ) Huster, Assistant Inspector, Winnipeg
T.'8 C. SauNukas, Assistant Inspector, Montreal

100 Branches in Canada, UnitedStates
Great Britain and Newfoundland.

MONTREAL OFFICH " Meredith, Manager and Asst. Gen, Mgr
LONDON, KNG 46 47 Thre 1 L Alex. Lang, Manager
NEW YOKK WallSt. R Y, Hebden & A D Broithwaite (Act )Agt
CHICALL Cor. Mon and Lasalle Sts, 1M Greata, Manager
BT. JOUN'S, and BIRCHY COVI (Hay of Islane Newloundland
n\u\n\n\ VK DEFARTMENTS connected wit ench Canadian
Branch, and b und At tallow tcurrent rates

\lbll'\lr‘
l'ltlul\l tes undernt
AVELLEKS
pll'-:)lll Wi
BANKKKS IN GREAT BRITAIN 1 WoN, The Bank of |

t wll po in the Dominton of Canada and the

kenaty { t
lllll’-~t-)\l«l|'l: Insue negotiable ina

1. The Union

ndon | Westmin
nk of England, Ltd

OTLANI I'he British

New YORK, The National City Bank

1A, National Mank of Commerce

hants National Bank, ] B. Moors & Co.,

BorrALo, The Marme Mank, Buffa SAN  FRANCISCO, The Free

Nationa! Bank, The Anglo Californian Bank, Ltd

The Bank of British
North America.

INCORPORATED RY ROYAL
CHARTER.

The Court of Directors hereby give
notice that a dividend, free of Income
Tax, of Thirty Shikings per share
will be paid on the Sth of Aprik nest
to the Proprictors of Shaves register
ed in the Colonles, being at the rate
of six procent, per annuin for the
year ending st December, 1.05.

The Divid will be paid at the
rate of exchange current on the Hth
day of Apri to ba fixed by the
Managor

No transfers can be made between
the 22md idd the Sth proximo, as

the books
period
By order of the Court,
A G WALLIS
Secretary

must be closad during that

Noo B Gracechurch S reet
London, E. C
Gth March, 1w

PaiID-

RESsT

B, K. WALKER, Genera)l Manager,

142 Branches in Canada, United S

Montreal Office : F. H. Mathewson, Manager

HEAD OFFICE : TORONTO

HON., GEO. A, COX, President.

and England.

ALEX. LAIRD, Ass't Gen,

_ Marn g
THECANADIAN BA
OF COMMERCE

up CAPITAL -

London (England) Office : 60 Lombard Street B

§ Cameron Alexander, Manager.

New York Offlce :—16 Fxchange Place

This Bank transacts every description of

Wm. Gray and H. B Walker, Agents,

Business, including the issue of Letters of Credit
Drafts on Foreign Countries, and will negotiate

receive for collection Bills on any place where

is a Bank or Banker.

Bankers in Great Britain

True BANK oF ENGLAND, Tur BaAxk oF Scorrann, Liovos Bam

LiMiTen

THE UNION OF LONDON AND SMITHS Bank, LTDy

The Molsons Bank

102nd Dividend.

The Shareholders of The Molsons
Bank are hereby notified that a Divi
dend of TWO and ONE-HALF PER
CENT.
upon the capital stock has been de
clared for the current quarter, and
that the same will be payable at th
office of the bank, in Montreal, and at
the Dranches, on and after the
SECOND DAY OF APRIL, NEXT

The transfer books will be closcd
from the 19th to the 31st March bot!
days inclusive,

By order of the Doard,

JAMES ELLIOT,
Ceneral Manage
Montreal, Feb. 23, 1906



