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Cleveland has the lowest rate from typhoid fever 
(,.51)—Ph lad lphia lias the highest (4.7g).

New Orleans has the lowest diphtheria rate New 
Y< rk the highest. San Francisco is lower than other 
cities in mortality from scarlet fever < leveland is 

highc-t.
New Or'ean-. reports 

IQ05 ; Buffalo had a rate of t ti* 
tal'ty from this disease

M3
, hi

For the pu pc sc of defraying the outlay 
required to put all matters on a peace 

. footing a -p cial loan of 200000,000 yen 
recently is,ui d 1 he 

follows : — Interest is at

Jepurir

Tt»»" 1i.ll: I(j£;oo 0,000) 
principal conditions 
5 p.c.. payable in June and December, comm, ncing 
this year. The price is 95 yen, and the date of re- 

Subscribers may substitute Ex- 
for those

was
are as

ISno deaths from measles in 
the liiglust mor-

dempti n 1934.
chequer bonds of the fourth scries 
of the fifth series, redeemable from March to 
August this year, in payment of instalments, j [he mc.bral departin', nt ot the Mutual
Priority in allotment will be given to [x-r- M„,.tant, p-nefit Life Insurance Ccmpany fur
ions subscribing with Exchequer bonds, and a dis- p„i0d». n shes this table naming the p riodt of
count of 80 sen par too yen will be given when the — lif<- wh ch show mortality from various
full amount of the subscription is paid up in Ap il. d|V,ase,.
The 1 an is welc med owing to the easy market and 

6 fivotirable conditions.
The "yen* is equal to alxmt two shillings or half 

1 dollar ____
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From these figures it appears that zymotic dis 

cas s, mainly typ'u id fever are most fatal between 
,igt s o and 39. C r.s mptr n is 111st to he feared 

v -u b tw . a axes 30 amt 49. m. re d aih, occurring in 
Axrr.igp annual rate. 1901-1905. New \o.k, f«»xtie-» than in thv thirties. Respiratory dishes

189s; ( hicago, 14.24; Philadelphia, 18.0S; Si. Louis arp |n st tll dr. ad. <1 in the later years of life,
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tin, fifties and the sixties. Genito-urinary com
plaints ;>r ma nly old . g • d s a es Cancer h g ns 
a -hirp fn-rc'o urc on its victims aft r age 50, most 
of ill - dea lt, occarr'ng during the fifties. Acci- 
d mts a HI ic : t'e yming privcipa’ly. If a man has to 
de as th r nil of ace d ntal min 1rs lie is likely 
to It sum in ml li fore ag ■ 50 although the decade 
of the fill e. s ms to he as fatal ia this particular 
as any of the earli r pends

Th’ ,11 c de rone ii sharply d’fin il Most of the 
suic d*s who entry life insurance policies die by their 
own hand, between ag s 40 and $<).

Some provinces, such as Nova Scotia, r.om au- 
tin rity to license outside companies to do usines 
as life insurance companies and other fori of in. 
siiranccs, as well as other businesses. Sour utside 
companies were licensed to do so. The cumin 
which would not be accepted as deposit by tat 
Government, wi re bank stock, unguaranteed railway 
securities, and foreign and municipal securities. 
Five p.c. was taken 1 ff as a margin for security No 
security was taken above par. as the department 
handled so many securities, for all comp anies it 
practically had a record of the values of all 
itics. There was no sell me o'f checking securities to 
see where any had depreciated and should Is sup
plemented.

Mr. Fitzgerald could see no cause where the de
partment required a copy to augment its deposit 
owing to depreciation between the annual 
periods of securities. Canadian companies had to 
deposit fifty thousand dollars to grt a license Some 
companies received that amount of deposits One 
had $225 000 securities with the Government The 
company got the interest and the security might as 
well he deposited with the Government, as m its own 
vaults. The excessive deposits were made as a basis 
f> r an agreement to establish confidence of the 
public and get more business. To withdraw the 
cxc’ssive deposits required an order on the treasury 
In the case of fore’go companies the withdrawal of 
the excess of deposits was not allowed.

All of the insurance companies had to show suffi
cient assets only on the thirty-first of December in 
each year. Mr. Fitzgerald said he would like more 
power to compel shaky companies, particularly fore
ign compati es to increase their assets.

No Canadian company had ever been called upon 
to increase its assets.

secur-THE CANADIAN INSURANCE ENQUIRY.

The r mtnission appointed to investigate the con
ditions of insurance 111 Canada belli it. first session 
at Ottawa, on 14th in t

B’.ides the three commissions, Mr Justice Mc- 
Tavish, Mr J XV I angnmir and Mr Kent, there was 
quite a formidable array of counsel and others re- 
pre-enting life insurance companies. Mr Shrpley, 
KC , and Mr. \\\ N Tilley, represented the Domin
ion Government, Mr I Ilellmuth, KC. and Mr 
Geary, the Ontario policy-holders, Mr. I .ctmuf, the 
ljuebec policy-holders, Mr Wallace Nesbitt, K.C., 
and Mr Leighton McCarthy, the Canada Life and 
< on federal i n Life, Mr Norman Guthrie, the Mutual 
Reserve of New York, Mr. R ('. Smith, the Sun Lift 
of I amid.1, Mr R. A Grant, the North American 
Life, and Mr S Andr ws, accountant of the Ontario 
Govrrniiunt A number of h eal representatives of 
insurance companies were also present.

Some time was occupied in arranging the order of 
procedure O11 behalf of the Canada Life, as the 
oldest life company 111 Canada, Mr. Nesbitt asked 
that an enquiry into the affairs of that company be 
the first bu-itii ss

It was deeded to bear the evidence, first of Mr. 
Fitzgerald, the superintendent of insurance. He 
explained that though he wa. not a trained actuary, 
Mr R'aekaihl r and Mr. Grant, inemliers of bis staff, 
were professional and highly skilled actuaries.

When Parliament was 111 session bis time was 
much eccupied 111 watching insurance legislation and 
cognate matter. When Parliament was not sitting 
he examined the securities of the insurance com
panies.

Mr Fitzgi raid's < valence I* yond this point, is thus 
leported.

Mr Rl.ukadder checked the annual financial state
ments made by the insurance companies. Mr. 
!• itzgi raid had the < nly custody over companies 
operating under Dominion License. There 
oth-r life r mpanies with provincial charters not 
liable to Ins inspection In some case; these com- 
panies had i>ern complained of fin doing business 
in other nrovinces. 
tin se. When complaints were made he wrote to the 
companies but the |iolicy of the Government 
not to prosecute hut leave that to competing com
panies

review

LIFE INSURANCE COMPANIES' REPRESENTA- 
TIVES BEFORE THE JOINT LEGISLATIVE 

COMMITTEE AT ALBANY.

A delegation of representatives of life in.urance 
companies consisting of over one thousand numbers 
went to Albany, N Y , on the gth inst., to meet the 
l.egi-lativc Committee in regard to the proposed 
legislation relative to life insurance business

The proceedings were opened by Chairman Arm
strong. of the Investigation Committee, assuring the 
delegates that the Joint Committee were as .r xious 
as any of them to hear all there is to be said for or 
against the Bills before the House of Assembly.

It was stated by Mr. Woodruff, Provident S vmgs 
Life, that, practically all of the tyo legal ■ serve 
in-urance companies doing business in the ' 'nited 
States were represented, directly or indirectly n the 
Chandler; who he said had 21,000,000 pol es in 
fore*

When Mr. Morton, president of the Equitah' Life, 
was introduced he read a letter that he had a 1res»- 
ed to the Chairman, reviewing the situatii

\n t r<

he Toronto Life was one of

was

He ■>•».
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Mr Morton approved ofadmin that serious evils had crept into the insur- 
and assured the committee of his

He cn-
limiting expenses

to the total loadings on premiums, but strongly 
demned the failure to do so being treated as l 

demeanour.
percentage of premium to be paid to agents by way 
of commission, salary or other compensation for 

securing new business.
In concluding his carefully and very thoughtfully 

prepared state,mnt Mr Morton defended deterred 
dividend policies, participation in such syndicate 

lie authorized, as carrying the ad-

Ii ms! nessancc
bemg i. accord with its general purpose, 
dofsed i * recommendations respecting political con- 
tnbuti s, lobbying, publicity, State supervision, pro- 
h,biting r. bating and personal profit by officers.

Mr. Morton contended that the insurance m-
the proposed

, ed. Indeed, the result of this legislation 
of the result intended.

con- 
a mis-

lle favoured prescribing the maximum
W

\
But. 

tcrest- .. uld be seriously injured were

Bills "1 .
wou'il be 'lie reverse 

H,. submitted schedules showing the present in- 
of life companies that would be prohibit- 

collateral trust bonds, railroad
securities as may 
vantage ol lowest prices, anil syndicate participa-

members of

vestments
ed, classified as, 
st.tk-. sic eks in banks and in trust companies.

of this character to extent of $209,285.- 
held by insurance companies in New York 

sound and safe.

tion by d.rectors who are not officers, or 
financial committees.S cur tics

447 were
Slate which, in his judgment, were 

The- compulsory marketing of collateral trust 
bcnib liv’d by the Equitable would involve serious 
losses, throwing them on the market would depress

PRESIDENT OF THE NEW YORK LIKE 
who followed Mr. Morton frankly avowed that lie 

but testified that many of the

THE
«

lacked experience,
Bills before the Assembly at Albany were heartily 
approved by the officers and trustees of the New 
York Life, but others “were not as good as they 
should be." He declared that if the Bills as they 

ed it would result 111 the business of

81
35

th.- price.
President Morton agreed that insurance companies 

should n t be allowed to control or dominate banks 
though investments in them he

Ustood were pa 
the New York Life being cut in half. Last year 
the company wrote $300,000,000 insurance and such 
a cut would be disastrous. 1 lie great agency force 
would be in danger of Ix-ing demoralized, lie 
Bpoke of the wry gravi- resp -nsibility resting upon 
the committee the weal nr wie of business in the 
United State, being involved.

President P.abndy, of the Mutual Life of New 
York simply endorsed what hud alrcailv Ixton said.

THE PRESIDENT OF THE HOME LIFE 
said, the intent of the Bill r. lating to contingency 

to distribute tlie surpluses

nr trust companies, 
regarded as sound and profitable. 

He uggested that in no case shall an insurance 
rent, of the stuck of a

1
conip.in 1 Iv Id over 20 per
bank or trust company.

collateral trust bonds issued by railway 
compima-s he recommended that the stipulation that 
the r.i I way should nut have defaulted in interest

railroad

As to

payments fur to years, and investment in 
stocks U- permitted if dividends averaging not les, 
than 4 p cent, have lx*en paid for 4 years, and the 
invislin nt be limited to 5 jx-r cent, of the issue. ?reserve was plain, it 

of the companies among the p licy-hulders.
This intent, said Mr Idc is magnificent, but the

was
■In regard to

PRESCRIBING FORMS OF POLICIES 

Mr. Mi rtun urged postponement of any action until 
next S ssion
tion, . r, that the State Superintendent he authorized 
to approve standard forms after a certain date, to 

chance to meet changing conditions.

LIMITATION OF NEW BUSINESS.

In regard to new business Mr. Morton favoured 
the < up inies being allowed to make good the re
duct 1 1: in previous year, in a word, that the three 
life m. irance companies, the Equitable, Mutual of 
Xiw V rk, and New York Life be free to maintain 
the pi -.ent aggregate of life insurance outstanding

CONTINGENCY RESERVE.

1 my maximum fur contingency reserve he was 
opp < d, as competition will regulate it safely.

Tie prohibition of non-participating policies by 
largi mutual companies was 
would foret those desiring them to go to weaker 
comp .mes.

way selected to carry it is wrong.
In times of panic a con'mg ncy reserve is ab

solutely necessary and a great afcgiard not to in- 
only, hut to the country -it large In liyjj, 

result of the panic in New \ork, the New Turk 
Life Insurance Company w ai d have been tem
porarily insolvent had it not been fur it. contingency 
reserve" These resirvc. are carefully calculated 
with a primary vis w to safety fur the company, there
fore, for the policy holder. Mr. Idc thought it 
would he extremely dangerous to compel companies 
to distribute a large proportion of their contingency 
reserve and to limit the amount that could be held 
for support in time of panic.

A CONTEST OVER DEFERRED DIVIDENDS.
Mr. Vane sc. actuary of the Equitable, made a 

strong plea in favour of freedom of contract for and 
with policy-hold rs.

“Despotic Russia has passed a law to abolish de
ferred dividends Are you going to pattern your 
actions on those of a despotism ? I would be rc-

to afford time for study and dclilxra-

suranoc
as a

give v nipanies a

1 Ic sal-1
condemned as this

—
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THE MUTUAL LIFE ASSURANCE COMPANY.
OF CANADA.

The Mutual Life of Canada went steadily ,\head 
last year without showing any retardai . 11 m its 
progress from the criticisms passed on li fi
ance by that section of the Press which is the least 
equipped with the requisite knowledge for this work

The volume of new business was 3,6)7 policies 
covering $6014,576 of insurance wlrch is an n crease 
of $166.408 over previous ytar. All of tin , except 
$65 000 in Ncwfi undland, was written in ( maria. 
The total amount of insurance at the end <.f 
was $44,try),Q54 which exceeds that of 1904 by $3,. 
7.22,984.

The premium income was $1,547,506, from inte rest 
and rents $407,564 and profit on sale of r< ;il estate 
$1,448, the total income being $1,950,518.

The payments to or on behalf of policy.holders 
con-isted of death claims $231.924, matured . ml ar
ment s $ 159,450, p lici s purchased $64,181), urplus 
$87929, and annuities $9422, the total outgo on 
|)olicy-holdcr’s account having been $.12914 
Although the death claims were in excess of 11)04 
they were much below the expectation, which in
dicates how carefully applications arc examined.

The exp ns< s and taxes were $348,491. which, with 
a profit and loss item of $1,519, make a total of 
$350,010, which equals 17.8 p.c. of the total income.

The assets are $9296,092, which include. $272,- 
121 of due and def.rred premiums and $177,312 of 
interest and rents due and accrued.

The directors report that the funds are invested 
in securities of a non-speculative character and are 
held on the books at their net cost.

It speaks well for the judgment shown in selecting 
mortgage securities in Winnipeg and well al- - for 
the conditions in that city that on mortgages am ant
ing to $473.555 the interest in arrear at ch sc of 
1905 was only $227. Although throughout the 
Northwest, as we have several times remarked upon, 
there is an undue desire to acquire land, the com
pany, however, has had its payments well met both 
for principal and interest. On 31st December, the 
amount due on mortgages in Ontario and cl-eu here 
was only $16317, most of which fell due in the 
closing days of the year. This is also a favourable 
sign, as on the judicious selection of investments 
depends much of the stability of a life insurance 
company.

The average interest rate realized on the funds 
was 5.1 per cent.

1 he liabilities were computed as before, Comb ned 
Experience Table, with 4 per cent, interest on all 
bu-iness up to January 1, 1900, from that d c to 
January 1, 1903. on the Institute of Actuaries’ I able 
with 3J$ per cent, interest, and, thereafter on the 
same- table with 3 pc. interest

The reserve computed upon this standard of

errant to my trust if I did not come here to-day 
and tell you that the deferred dividend policy has 
done more to popularize life insurance than any 
other agency. Because of the introduction of this 
form of policy the great benefits of insurance have 
been taken into thousands of homes. It is said that 
the issuance of deferred dividend policus is in effect 
the maintenance of a gambling enterprise. But 
when was uncertainty as to the profit from an in
vestment declared justly to l>c gambling ? Deferred 
dividend policies arc not a gamble. The returns 
from them are mathematically calculated and fluc
tuate from many causes. There is no gamble in 
such an inv si ment, and the assertion that such poli
cies are .1 gamble is absolutely false.1

He repudiated the charge that deferred dividends 
fostered wastefulness or dishonesty. 1 he deferred 
dividend payment policy operates to create a great 
surplus, which is a safeguard, and to cause an equit
able division of a company’s profits.

lie apjx-alcd to the ei mmittec to withdraw the Bill 
designed to do awav with the deferred dividend 
plan m th name of justice and liberty, his remarks 
being loudly applauded by the insurance delegates.

MR. EMORY McUI.INTOCK’s VIEWS.

Mr McCl ntock, the eminent actuary, made the 
address of the sitting.

He declared himself in favour of limiting new 
bu-ine s, .1 es urse lie bail previously recommended. 
He ohj cteil to the short space of time given to make 
profio-cd eh inges.

lie said all actuaries favour reducing the expense 
of insurance to the policy-holder, but the committee’s 
object should be to stimulate competition and thus 
reduce the cost. The work of the committee, in his 
opinion, has resulted in doing more good for the in
surance business than any agency that has ever bien 
exerted.

He submitted a mass of mathematical calcula
tions, and remarked :

"We are willing that our business should be upset, 
if m the interest of the public ; but the bill as pro
posed by the committee is impossible of accomplish
ment I wish to regi'ter my emphatic opposition to 
the proposed bill, designed to reduce exjicnse, on 
behalf of justice to the companies and to the great 
body of agents."

In answer to questions, Mr. McClintock said 
"The tug companies have spent too much money. 
They have in various ways failed to make the sur
plus they sli uhl have made for the jk>I icy-holders. 
They have I sea mismanaged in many ways."

Thi> I auk admission elicited great ,-pplause.
W Hum V John on, chairman of the agents, fol

lowed Mr McClint ck and made an argument 
against the enactment of the lull d -signed to reduce 
ex pen es. lie said the agents did not app-ar in the 
attitude of suppliants, but as men who believed in 
life insurance and were ready to fight for its pro
tection.

assur-

1905

’
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311.631
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3.»18.915 
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Hi-9.716 206.268
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1 616,000 ! 1 40,777 1 211.578 , 35,906

IV1 784 
4» 581 
41.554 

149,-44 
6 M7U

1 1.4 * ' ill 995'

kugh-h 3,0622 9445,1 6780.2-2 4.101126,978 i 27/(78

5 '9.652 
1,617 448 
3,41 1 541 1.817 868

8.535 2 865
31 657 3 4,-12
97,959 156.466

33.921 
2,3 6 

219.1.37

376,724 2’,«95
770 2-3 I 1 399 
199.746 .171.186

70.268 
I 0 .1(8 2
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CENSUS OF CANADA, 1901.
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valuation .imounts to $8,210,1X14, and the total lia
bilities to $8,342,091. The surplus over all liabil
ities on the ci mpany's standard of reserve, as above, 
is $(>52,001, which is an increase of $179,028 over 

Un the Government standard of valuation 
the o mpany's su plus would b • $ 1,2b 1.1)05.

Mr George Wcgcnast, manager, is entitled to con
gratulations on the results of the business last year 
of the Mutual late of Canada.

The business in this city and province has flour
ished under the care and energy of Mr. G. II. Allen, 
provint ial manager

family show that the number of tenants in, oasrj 
as the number or rooms increases. Then- 
many families in Canada occupying houses ith 6 
to 10

:e as

rooms as the aggregate of these occupying 
smaller houses, which speaks well for the <1 iestic 
condition of the people. There are as many la mlies 
occupying 11 rooms and over as those 
only 2 ro ms, and

I9<>4

< ccupving 
occupying dwellings with 5 

rooms, than those tenanting the smallest d.'., of
house.

more

lh- KjOi Census is somewhat late in publie iti, n, 
but the work it has involved has been 
Some of th ■ details might very well have'bey 
denied, or om tied, or laid aside until 
ing statistics were published.

cm riu.ms. 
n con- 

more inti rcst-THE CENSUS lliOl, VITAL STATISTICS.

DETAILS OK POI’flATION IW AGES, EDUCATIONAL 
STATUS, HOUSE ACCOMMODATION, ETC.

A volutn ot the 4th Census of Canada 1901, was 
issued » few day, ago which contains, mi-ocllaneous 
statistics rclativ • to the ages of the people, infirm
ities, mortality, natiual increase of population, school 
attendant 1 ed rational status, dwellings and fami
lies, in-titutnns, churches and schools, electoral dis
tricts, and representation of the people in Parlia
ment.

With some of these sections we do not propose to 
deal, but (tlnrs of the greite-t importance, arc of 
such general interi -t as to call for notice.

In the accompanying table we have grouped the 
population of Canada by last Census in the follow
ing divisions :

1. 1 hr number of the population in all Canada 
and in each of the provinces classified by ages ;

2. 1 lie populate n by sexes, with ratio (K-r 1,000 
of the wli I • 11 pulation. and ratio |*-r 1,000 of the 
f<male population fr< in 15 to 45 years of age;

3 rile nu b r 1 f i.undies occupying a classified 
number of rooms, and ;

4. A schedule bowing the educational status of 
the poptila 1 n in all Canada and in the several pro
vinces.

It is gratifying to find that the Census 
tors found that over 
( anada over 5 years of age were aide to read and 
write. In several of the provinces this jierc.-ntage
was higher.

It is remarkable to find how closely the number 
of males and females approximate. In .11 the old 
the eastern provnc*s the numbers of th - two 
arc nearly npial When, however, we go westward 
we find consul r.dde disparity in their numbers.

In Manitoba the females constitute only 45 per 
rent, of the populatu n in British Columbia, only 36 
pc., in the Trrri'ores, 4<; pc. The Census of tiie 
whole Dominion shows the female population to be 
48.77 pc of the total

Tile returns of the number of rooms occupied per-

THE FEDERAL LIFE ASSURANCE COMPANY

In moving the adoption of the repo-t of the 
Federal Life at the 24th annual meeting. Mr. David 
Dexter, president and managing director, said, -t 
was the most satisfactory the directors ev-r placed 
liefore the shareholders. The premium incarne
shows a gain of 7 per cent., in interest earned 
in total income 12

U p c.,
pc, tn new assurances to pc., in 

in force 7 p.c., 12 p.c. in assets. 14 pc. in 
reserves, and 43 p.c. in surplus over all liabilities 

These are somewhat remarkable gains to have !*en 
made in a year when life assurance was being dis
paraged and the honour of life officials impugned.

I he n< w business written in 1905 was $3,539,537. 
1 he premium and annuity income was $,83.2’,), and 
receipts of interest, rents, etc., $121,197, the total in
come being $704,476.

The death claims

assurance

were $156,886 of which $8,911 
was reinsured. This sum with payments of cash 
dividends, and dividends applied to reduction of 
premiums made the total payments to policy-holders, 
$236.425.

Hie assets amount to $2,423,913, the reserve fund 
$2,170,425. other liabilities $43,273, making 
of $2,213,698, which Ivcing deducted from the total 
assets leaves $210.215 as surplus on policy-holders' 
account.

a total
ennuiera-

71 pc. of the population of

All policies of assurance written since 1899, and 
many previous thereto are secured by reserves on a 

p.c. and 3 p.c. basis.
The taxes and fees levied by Provincial Govern- 

inents are spoken of as one of the "inroads” on pro
fits to policy-holders, confirming our argument that 
the taxes on life companies are nominally levied on 
the company, but are actually a tax which is paid 
out of policy-holders’ pockets.

The Federal is about to erect a first-class office 
building in Hamilton, wherein, 
sident will present many annual 
gratifying than the one for 1905.

sexes

we tru-t, the Pre
reports even in re
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trol of the Sovereign. When the new «hares have 
been paid for in full, the Sovereign Rank will have 
a capital of $4,000,000, and a reserve fund of $1,- 
250000. This will mean that the security he can 
offer to th; public who do business with us will 
amount to $9000,000, in the form of shareholder’s 
liability alone, and a total security of not less than 
$20,000,000.

Mr. A. E. Dymvnt, M l1., the Hon. Mr. Davis and 
Mr. (i. C. Martin, Hamilton, offered some remarks 
com pi im ntary to the general manager and advising 
the movement to enlarge the capital, especially when 
a large sum was brought into Canada fr< m abroad.

Th' shareholders and all connections of the 
Sovereign Rank are to lie congratulated on the ad
vance it has made in resources, in business and in 
public confidence.

I HE SOVEREIGN BANK OF CANADA.

ni. general meeting ok shareholders.
A cial general inerting of the Sovereign Rank 

0f < ida was held at Toronto on 1st inst. The
obj r
arb >'e to pass the following Ry-law, which was 

ntly passed :

-1

f the meeting was to consider and if deemed

subs 1
‘it t, therefore, enacted and it is hereby enacted :
• I I1.1i the capital stock of the Sovereign Bank of 

“Can.nia lie and is hereby increased by the sum of 
“ItV, Million dollers ($2,000,000). to wit : from the 
“Mini ' f two million dollars ($2,020000) to the sum 
"of t. ur million dollars ($4,000,000 ; and that the 
“direct< rs of the said bank be and they are hereby
“au h r/rd and empowered to apply to the Treas
on l!i aril for the issue of its certificate approving 
"micIi increase of the capital stock of the said bank, 
"as niprrfd by S ction 26 of the Rank Act.

X In is further given that, in the event of the 
"ah vc bv-law bring passed by the shareholders, 
"appliratn n will forthwith be made to the Treasury 
"R. aril to is-ue its certificate, approving of the in- 
"c-t as • i f the capital stock of the Sovereign Rank of 
"Canada from the sum of two million dollars ($2,- 
"000.001) to the sum of four million dollars) in ac- 
"rordam with the provisions of the said By-law."

After -one remarks by the President explaining 
the situation, Mr. 1). M. Stewart, vice-president and 
general manager, said :

"It was 1 nly a few days after our bank opened for 
Inl ine 111 Toronto in 1902, that Mr. K.llert, the 
I onilo Manager of th • Dre-dncr Rank, called upon 
me in this very office. From that day to this, we 
ha ■ hid business relations with his ii stitutir n and

BIRMINGHAM MUNICIPAL ACCOUNTS.

The City of Rirminghain is within a few miles 
of the highest land between London and Liverpool. 
Topographically it is a great contrast to Sheffield, 
where large numbers of industrial establishments 
are provhled with free water power by the streams 
flowing down from th; adjacent moors, Birmingham 
having no such valuable conveniences for its in
dustries. Consequently a very large proportion of 
its factories or workshops are surli as to need a 
minimum of power, if any.

In no other industrial centre in'the world are there 
so numerous a variety of manufactures as in the 
capit il of the Midlands. Every article from a pin 
to an anchor, front a ladies' watch chain to the 
massive chains of an ocean steamer are made at

tli -e have increased in importance from time to 
tun nul have been uniformly satisfactory. The 
Ur du r Bank is one of the most progressive and 
|i werful instituti< ns on the Continent of Europe, 
and lia- large dealings with both Canada and the 
Unit il Sta'ev It has a paid-up capital and surplus 
'f ' ver /.10,1X10,000 Stirling and as-ets of some 
$2e:,<oooco, and I consider it a great çompliment 
to I1.1v such a splendid institution associated with 
tin S ver.’ign Rank I need scarcely say that the 
D-ts hier R ink did not make this investment hap
hazard 1 r without careful investigation into the 
alT.11 of this bank. z\ representative of the bank 
cam t., Canada and together with friends of theirs 
en tli de, b okrd carefully into the situation, after 
fir- all having d ci (fed that Canada a Horded cx- 
cvllin' prospects fur the legitimate investment of 
cap t il These gentlemen arc all impressed with 
tii muni il ate future of this country, and they wish
ed t « associated with its d iclopment through 

iii-t tution which might be exp cted to keep in 
touch with the progress of the Dominion.

M' Stewart repudiated the “nonsense," as he term
ed it about the German Bank wishing to obtain con-

Rirminghatn. Jewellery fit for an Empress and 
tons of th; gew gaws of a peddler are made in this 
city.

z\s large varieties of the goods depend for sale 
upon novelty in design, there is a constant demand 
made upon artisans for ingenious ideas. To foster 
this there is splendid provision made of public 
libraries, terliniril and art schools, museums, pic
ture galleries, lienee the large nnmlx-rs of work
men in Birmingham who are exceptionally intelligent, 
for brains and taste, and mechanical ingenuity 
are at a premium in that city of industry. This 
condition has developed a strongly marked local 
character chi racier i-cd by universal interest in 
public affairs, net limited !>•' thf-se of the muni- 
cipality, but embracing the whole range of national 
and European p ditics. 'Though radical to the core 
Birmingham is intensely loyal, the British pulse 
beats very strong in this vast workshop.

How its civic affairs are managed is a matter of 
considerable interest.

The population is estimated in the official state
ment for 1905, at 542,950. The Parliamentary 
borough contains 12,639 acres.
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Th local divisions for Poor Law purposes, which J J ato- Vn*/*8>ls,o<l îTv^od Th'*
embrace B.rmingham, consist of the old parish, and "" |s$ pc. of rental. 1 hen
several suburban parishes. I he dividing up of i there js incomc tax 0f ls, jn the £ on the income, 
territory in England so that sections in some places | Taxes are all paid by the tenant,
overlap each other, and different rates of taxation f have to-day received a tax bill from Oldham
prevail wthin the same boundary is not conducive (Lancashire), which is Poor rate is. 2d. ;sr £,

cle.ir understanding of municipal problems. , Borough rate 7s. 2d. per £■ Total 8s. 4d. per £.
A citizen of Montreal whose rent is $300 p r year 

would consider himself terribly aggrieved il lie had 
also to pay $100 in taxes, as well as 5 cents in the 
dollar of income tax, as is done by citizens of Bir
mingham whose rent is the same amount, only 
reckoned in sterling not currency. The large cities 
in Great Britain are, however, much to be commend
ed for their enlightened policy in sustaining free 
libraries, technical schools, art galleries, museums, 
and other evidences of a high state of civilisation, 
all of which bring indirect benefits of a value com
pared with which the cost is insignificant Their 
attention also to the improvement of dwelling house 
and to sanitation indicates a higher type of wisdom 
than is shown by indifference to these essentials to 
civic well being.

to a
Thus the City of Birmingham is a member j 
of a Drainiag Board in conjunction with 8 j 
otln r l eal authorities, and it pays 
yearly to the County of Warwick b 
eral County Purposes." We find also

aim
.on-

pay
ment to the County of Shefford “in reflect of 
Local T axation Licenses and Estate Duty," and 
payments to Poor Law guardians of outside Unions.

The Corporation operates gas works. The finan
cial statement of this Department gives the total 
amounts borrowed and the liability on annuities on 
31st March, 1905, as $14,344,700. Gas to extent of 
$3,345,800 was sold last year and residual products, 
$1)85.1)00, for rents, fittings, etc., $55.5°5 was rc- 
ceived making a gros-, income of $4,386,205. Hie 
manufacture Is charged with $2,087.400, distribu
tion $236,830, public lamps $16,475, rents, rates and 
tax<s $205,040, management $45,385. The balance 
of rece’pts over outlay amounting to $864,195 is 
carried to profit and loss.

The amounts borrowed and liability on annuities 
on account of the water works stand at $29,062,500, 
end the sum of $824,540 was carried to profit and 
los- last year, from the Water department, so that, 
a> 111 Sheffield, the citizens of Birmingham seem to 
approve of the water works being operated at a 
profit

Th< city last year spent $202,680 on its free 
libraries, school of art and museum, from which

twin city rapid transit company.

Tin- balance sheet of this company to December 
31, 1905, is an interesting one, and the following is 
a summary of the figures :

LIABILITIES.
.. ,.418,000,0(10 0» 
., ,. 3,00(1100 00 

Funded Debt on their virlous properties.. .. 15,56*1.0(10 00 
Current Liabilities, Including unpaid vouch

ers and accounts, interest and taxes accru
ed and not due. and stock dividend pay
able February 15.........................................................

Reserve Fund for Insurance accounts and
injuries and damige account.........................

Renewal Funds for way and structure and
for equipment surplus,............................................

Surplus..................................................................................

Common Sto k .. . 
Prefe.red Slock.. ..

141.094 $3

63,154 14
»

470.895 19 
45U 135 62

an income of $18,930 was derived in money and 
incalculable indirect benefits. 17,719 97Total

The Borough Kate, 3s (id., including Fr e Library 
Kale produced $2,91)8,250.

The Improvement rate, 2s. 2d (actual rate in £) 
producing $1,246,820

The total rales, including the poor rate, levied 
1904, varied from 7* id to 7s 6d. according to the 
Poor Law Union.

The City Treasurer states that
“In conséquente of the numerous transactions that 

take place b tween the different departments, such 
as the sale of gas. water and electric current, it 
ncc warily follows that s, m portion of the tx- 
ffndtlurr 111 one department is brought into inrrme 
in another department."

Which avowal makes us cautious in accepting 
the exhibit of profits made by the municipal gas 
works as absolutely reliable.

The letter of a citizen of Birmingham, who is well 
known in Canada, says :

“Re taxes—my rent is j£6o, taxed in jC51. taxes in 
all, £20, including General rates, Poor rates, Water

RESOURCES.
Roadway, equipment, real eataie, buildings, 

machinery, tools, and securities In Treas-
. . $37 323,633 Clnry

Current assois Including notes and ac
count! receivable, cash in banka of $336.- 
716.15. and construction material for cur
rent improvements.....................................................

Flores, niateriala and supplies..............................
Insurance Funds, cash..............................................
Renewal Funds, Bonds.................................................

f,00,097 II
177 -'79 70 

52 7s9 (5 
363 700 00

38,517 299 97Total

Of the bonded indebtedness of $15,31/1/OO, 
bonds to the extent of $170,000 are 7 p.c bonds and 
$1,280,(XX) b ,tr 6 pc., while the balance of $14,116,- 
000 are 5 pc bonds.

The total earnings for the year were $4,759 76.
and the operating 1 x|x nscs $2,119,145 32

After payment of interest and taxes ami divi
dends on preferred and common stock the s rplus 
was $497.952 59, of which $240,000 was app op iated 
for renewal funds, leaving a surplus for the v tr of 
$257.932 59-

-
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ly required and that the personal freedom of work- 
needs not less protection titan hitherto, but more.

COMMISSION ON TRADES UNIONS.ROYAL
The report of the Royal Commission on Trades 

Union has b en laid before the British Parliament. 
Tin ( mmissioners were Lord Dunedin. Justice 
Gvner.il in Scotland, Sir William T. Ixrwis, Bart., 
Sir G lfrey Lushington, G.C.M.G., K.C.B., the Right 
Ron Arthur Cohen, K.C., and Mr. Sidney Webb, 
1 L U IC C., barrister-at-law. Mr. Hartley B. N. 
Mother-ole, MA, l.L.M , barrister-at-law, acted as 

to the Commission.

men
1, therefore, recommend that the cxi-ting prohibition 
of watching and besetting be retained, and that the 
proviso permitting it for the sole purp 'se of giving 
and receiving information be repealed.

"1|
fll
ITHE NORTH AMERICAN LIFE ASSURANCE 

COMPANY

This thriving and substantial company has mark
ed its 25th annual report by issuing a copy of it in 
a very attractive form with a list of the securities 
held on 31st December last, and 'hose held as colla
teral for loans. Accompanying the report is the fol
lowing statement :

(1) This company has never through any of _ its 
officers, or otherwise, entered into any underwriting 
syndicate or any agreement relating thereto in any 
manner or form.

(2) This company has never 
campaign funds of any jrolitical party in any

whatever; in fact, it has never been asked to do
so. ...........................

(3) This company has no subsidiary institutions 
in any manner or form, and is not connected in any 
way with any other financial concern ; neither does 
it in any way control any company in which it is a 
stockholder.

(4) No director or officer of this company is in any 
way, whatever, inter, sted in any agency contract in 
connection with the company.

(5) No director or officer of the company qualifies 
as a director in any other institution by the use of 
the stock of this company.

(6) The records of the company show that it will 
purchase securities from any |>erson or firm, or make 
loans to any person or firm having satisfactory se
curities or desirable investments, as set out in its

♦i •

secretary
A large number of witnesses were lica'd, but, 

. the Trades’ Unions as such, refused
I

strange to say
, valence. ito goe

The majority report recommends that an Act of 
Parliament lie passed for the following objects :

(!) To declare trade unions’ legal associations.
(2) T" declare strikes from whatever motive or for 

whatever purposes (including sympathetic 
ondary strikes), apart from crime or breach of con- 

1 gal, and to make the Act of 1875 to extend

or sec-

trad.
to sympathetic or secondary strikes.

(3) To declare that to persuade to strike—i.e., to 
desist from working, a fart from procuring breach of 
(ontr,ut% is not illegal

(4) To declare that an individual shall not be 
liable- for doing any act not in itself an actionable 
tort only on the ground that it is an interference with 
another person’s trade, business, or employment.

(5) To provide for the facultative separation of 
the proper benefit funds of trade unions, such separa
tion if <ff.cted to carry immunity from these funds 
being taken in execution.

(6 To provide means whereby the central author
ities of a union may protect themselves against the 
unauthorized and immediately disavowed acts of

contributed to the 
man-

1:ner

1
I
h

branch agents.
Other objects are: (1) to enable trades unions to 

enti r into enforceable agreements with other persons 
and their own m.-mbers; and (2) to declare Picket
ing" legal unless any one engaged in this practice 
"Ait- m such a manner as to cause a reasonable ap- 
pr. hension in tbe mind of any person that violence 
will U- ti ed to him or his family, or damage lie done

1
charter.

(7) The auditors of the company arc appointed 
by the policy-holders and guarantors, and are 
gentlemen of the highest standing as professional 

The auditors elected this yeai, Messrs, 
t his property." Gordon and Young, are not interested in this com-

Unv minority report, by Sir William Lewis, pany m any way, not even as policy-holders, and 
sugg -sts "That in view of the overwhelming evidence j arc absolutely ind pendent of any control from the 
wi- have received as to the cruelty and oppression | directors or officers
t- which non unionists are subjected at pres nt the (g) Under By-law No. 34, it is provided that No
practicability of devising legislation to prohibit director or office holder of the company shall either
strih - against non-unionsts should be considered directly or indirectly borrow any money from the
in eider to prevent, if possible the existing gross in- company." This By-law has been strictly adhered
fringements of the liberty of the subjects. The to.

report protests against "Picketing.” or "watch- (q) The remuneration payable to the president, the 
nil besetting" non-unionists, being allowed by two vice-presidents ch lirrnan of the Executive Com

mittee and the directors of the company, is limited 
to $8,500 per annum, under By-laws 15 and 16 o* 
the company.

accountants.

s uii
mg
law

S.r Godfrey Lushington is also of opinion that 
**p fling is an abuse for which a remrdy is urgent-
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PROMINENT TOPICS.

Montreal Board ok Trade.—Mr. F. A Mathew, 
son, the new president of the Board of I r ule 0f 
tills city, has set his mind upon securing a vc-y large 
increase in the membership, to further wli *, Ii 
cess ons hgve bien made to those tlrsir us of joining 
There Is ample material In this city for a li ird of 
Trade, witli a m mbership twice as large as 1I1 
sent. What is nreded is to invite the attention of 
merchants of various classes and other busim-s 
to the advantages of a city of the magnitude of 
Montreal, having all its business Interests fully r<.. 
p e-onted on th Board of Trade, the resolution and 
the policy of which would carry more weight 
the membership worthy of this great metn p htan 
city.

QUERIES' COLUMN.

In order to furnish our readers with information 
wc propose to devote this column to replies to cor
respondents. I.ettirs should lx- addressed to “1 HE 
CHRONICLE, Enquiry Department, M ntreal."

Answers will onlv he given to such communica
tions as liear the writer's name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general inten st in regard to 
which the Editor of ( tueries' Column will exercise his 
oWn discretion

1540. —Il J. IV, Ottawa. The m rger of the Corn 
Products Co the New York Glucose Co., the Warner 
Sugar Refining Co. and the St. Louis Syrup & 
Prrs-rving Company was consummated on the 1st 
of February. Two shares of stock of the Corn Pro
ducts Refining Company wi re exchanged for three 
shares of stock of a like class in the Corn Products 
Company.

Dividends at tin- rate of 7 p.c. are expected to 
commune • on tlij* preferred -tork ah ait the time the 
Company is ready for business.

1541. —Ci-pp r, Toronto. The heavy demand for 
copper metal and the outlook for an increased re
quirement as time goes on make the higher grade of 
copper sti cks attractive speculative purchases. It is 
impossible to estimate the immediate movement of 
any stock, however.

eon-

pro

1 inn

were

Anti-Usury Bill.—The Bill to check the abuses 
of usuriou lenders of money fixes 12 per cent, as 
the maximum interest legally chargeable c 11 loans 
for a less sum than $500, which sum is regarded as 
the outside limit of such loans as lead to oppressive 
practices. Courts of law are given a certain di-rrc- 
tion in fixing the terms on which a creditor's cl vm 
mav lx- settled. No mure than 6 p.c. can lx* recover
ed m a law court and if more than 12 p.c. ha- I urn 
paid hy a borrower, the lender can lie comp II, <1 to 
make restitution. The p nalty for breaking the 
Anti-Usury Act is fixed at $1 000.

A Lord’s Day Observance Bill. The II n Mr. 
Fitzpatrick has introduced a Bill for insuring the 
better observance of the Lord’s Day. One of the 
most commendable clauses in this Act prohibit- Sun
day sports where the contest is for gain, or any prize 
or reward. Attendance at such exhibition- is de
clared a breach of tlu- law. Sunday excur-i ns for 
amusement or pleasure 
Sunday shooting hy gun or rifle is prohibit
ed Restrictions are put on railway and ves
sel transportation on Sundays, but not in am way 
to lx- obstructive* to the necessary movement of i.ittle 
or freight.

I In* Act is greatly needed in this province where 
th re is most deplorable laxity in the obscrvanc* of 
th< people’s sacred rest day, the “Lord’s Day.” which 
is the oldest religious observance in human history 
and one of the most beneficent.

UNITED STATES FIDELITY & GUARANTY 
COMPANY.

The United States Fidelity & Guaranty Com
pany, of Baltimore, shows steady and substantial 
gains for the year 1905. 1 he following comparison
of some of the main items for 11)05, witli those for 
1904 will make this plain : declared unlawfulare

ltM>.-i 
$2.289.199 

2.233 Sût 
1.225.821 

983,128
It will be observed that the premiums show an in

crease of $186601), and the expenses a decrease of 
$67,150. Tlx* total funds on hand increased last 
year hy $256,083 and now foot up $3.560889, of 
which over $2000,non is represented by a choice* list 
of bonds and stocks and another half million by 
real estate owned The company maintain 
for outstanding claims amounting to $312,398, 
earned premium reserve $1,153,670. and after pro
viding for all other claim there is shown surplus 
And undivided profits of $261.418 exclusive of the 
cash capital of $1,71*1001 
sources available to protect its contracts arc $3427,- 
485 President h lui R Bland is a company builder 
of ability, and -ets a high standard for each 
cessive year. In ( mad.i the affairs of tin* company 
arc well managed by Mr A. F. Kirkpatrick, of this 
city.

1904.
Premiums written.. ,
Premiums received In cash.. .. 2,135,331
Expenses..
Losses paid

.. . .42,102 589

1,293 074
r,;r, 719

Payment he Members. A Revival not a No- 

VEI.TV.—The mcmlk-rs of the recently elected Brit
ish Parliament lest no time in showing how rail illy 
a majority of them differ from their pred 

1 hi re are about' 150 members of the House of ( 
mons who have no means of livelihood outside tlirr 
ordinary iccupations, so that, when serving their 
country, or party, at Westmini-ter they have ti rely 
for an income upon the subscriptions 01 their party 
friends.

Immediately after Parliament was opt 
solution was carried in the House of

a reserve
un-

c -surs.
urn-

Thus the total re

met 1 a re- 
Coiniiions

affirming the desirability of each mcmtier being paid 
a Sessional Indemnity, as we say in Canada, of 
£iOO (about $1,500), per year. This is a very mall

siic-
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i>,ircd with the $2,500 paid to Canadian (n take precautions against it. Premier Laurier has

sent a message of sympathy to the French Govern
ment which expresses, as far as words are able, the 

sorrow felt in Canada for the afflicted families 
towards whose relief it would lie a graceful act to 
Canada to contribute.

sum con 11
M.p s an! Senators.

however, quite a mistake to speak of the
f the members of the English House of ,jCOp 

novelty. The novelty was rather the 
,11-tom, but, they were paid in earlier days 

n-titucncies not out of the national revenue.

It is
pavilion
Common^ .is a
reverse

by the v-
tin- time of Charles I., the attention of Parlia- 

drawn to the ab-ence of members for ccr- 
The explanation was given that,

■Î
Dangerous Sidewalks.—Alderman I.ar'vière, 

chairman of the Road Committee, called the fore
men of the department together whose attention he 
called to the heavy damages the city was condemned 
to pay for accidents arising from defective side
walks. lie considered that there was no excuse for 
sidewalks lx-ing allowed to get into such a had state 
of repair as to be■ dangerous, lie urged the fore
men to lw more attentive to their duty in this respect 
and to promptly report any bad spots and defects 
found in their section.

A further matter needs reform which is ties, suffi
cient care is not taken to replace rotten or broken 
boards by those in better condition. In some in
stances, portions of the sidewalks complained of by 
the neighbours have been removed and replaced by 
boards in fully as bad a condition as those removed.

In other instances very dangerous holes in side
walks have Ixsn filled up with ashes, and places 
needing repair have been patched with odds and 
ends of old boards which have made a very uneven 
surface. Economy, no doubt, is very commendable, 
but th<- economy which saves a dollars worth of lum
ber and labour, and results in an accident for which 
the city has to pay $.5,000, would be more accurately 
styled recklessness.

ment wa-
tain constituencies.
Mills urn, Port and Webley had sent no members 

Parliaments because of the inability of the
f

1to many
people v pay the members their wages! One of 
the most illustrious of English men in those days 
informed Ins constiturnts that he would defray all 

,,f attending Parliament out . 1 his private 
A number of members were elected by a 

handful of voters. At Warwick and Colches
ter, for instance, the Mayor and Council were the 
electorate, at Brichport, 2 bailiffs, and 13 burgesses, 
and at I ewes a number of constables elected tie 
lecal number. Under such conditions the custom 
at length prevailed of the M.P.’s not being paid 
Payment of members out of the national revenue 
will widen the range of choice, but the evil will arise 
of creating a class of professional politicians of a 
lower partisan type than the

who. for so long, have tieen content to serve

«the ft sts 
means.
mere

I
■■

- -■
I

v
of independentmon

-
moans
as Mcml) rs of Parliament without any other rccom-

:ponse than the honour of this position.

Foreign Insurance Companies in Great Brit
ain A motion is before the House of Lords in re
gard to foreign insurance companies doing business 
in Great Britain. The Government is being urged 
to coni|<d these' companies to keep in Great Britain 
a sufficient proportion of their securities to cover the 
claim- of British policy-holders.

• • • e
France's Foreign Policy. The new President 

of Franc.- and his cabinet at a meeting held on 13th 
m-t. decided to maintain the foreign policy of their 
prrd'.ce—ors in office including the stand taken by 
Franc, it the Moroccan conference. This dissipates 
a cloud that was gathering and causing anxiety 111 
the money market.

• • e •
Tin Mining Horror in France.—By an ex

plosion of gas in a mine in France1 there were over 
i,2(o 1 Ibers killed. This is an unprecedented num
ber to have been killed in a coal mine by one catas- 
t'cpli In iKbb there was 360 miners destroyed in 
■1 uni at Barnsley, England. Many explosion- 
have , urred which were fatal to a large number, 
usually caused by the cartless use of o|xn lights 
wl. r. lire damp" was known to exist, or, disregard 
. f lb precautions necessary to render the Davy 
safety lamp effictivc in preventing an explosion 
Familiarity with danger seems to lessen the anxiety

I

Land Grants to Railways by Quebec Govern
ment. The Quebec Government has granted 2,132,- 
2bo acres to 14 railways, exigible upon completion 
of the road for which the subsidy is granted. The 
minerals, coal and |>ctroloiini 111 the lands are re
served as the properly of the Crown. The railway 
company will lie obliged to sell to settlors in good 
faith, lots at $2.50 per acre. These subsidies will 
lapse if the railway they are given for is not com
menced and completed within a specified time.

I
i

1I

Hudson’s Bay Lands along the line of the Grand 
Trunk Pacific Railway are likely to lx- purchase I 
by a London company licing formed for th's pur
pose with $5.000,(xx) capital.

Applications to Parliament. Notices appear 
in the last Canada "Gazette” as follows:

The Dominion E re Insurance Co. asks for (xiwer 
to change its head office from V ancouver to Toronto.

The National Fire Insurance Company, Toronto, 
capital $500,(xx), s<eks incorporation.

La Banque Provinciale asks power to redivide its 
stork into shares of $icx> each, and authority to 
use the name "The Provincial Bank of Canada."

"Canadian Lloyds, Ltd.,” seeks incorporation to 
do a marine business.

The Chartered Bank of London and Canada, 
seeks incorporation.

Application will be made to the Parliament of



Canada at the next session the-eof, for an Act 
amending section s of the Act incorporât îg the 
Grand Trunk Pacific Railway Company, chapter 
111, of the Statutes of iqoj. by authorizing the «aid 
company to is.ue delx nture stock to 1 he amount of 
$2S.o«i.<><><i, in lieu of preference stock to the amount 
of $20,cxx),otx). as m said s ction provided.

The Royal Bank will apply for 
izing the change of the Head Office from Halifax 
to Montreal.

The Royal-Victoria l ife Insurance Company will 
apply f. r an Act to amend its Act of incorporation. 
In authorize the directors to increase the capital stock 
by $hoo,ixki. to issue rew capital as preferred .lock 
or otiierwise and to readjust existing shares.

'Hu Inter* c-an Fire Insurance Company seeks 
to do business with a capital of $;oo,<xx>, head

Act autlior-an

power
office, Winnipeg.

The International I ife Insurance ( ompany, lor-
onto, seeks incorporationsee*

Bank Dividends. Rate and Date ok Payment.
liait» |*rr «cut l>at«.

Hank of Rrili-I. Nurlli An,fries. 63) «early fill,. April
H»„k or Nova Ssolia .................... -*.75 per quarter, 2» '. Apr,
limai Hanli of ............................ 2 B “ “ M. A,.o
Mfirop Man Bank...................... 2.0" “ 2;,d. Apr,I

Frown It,-...................................... 1"0 2"rf. A..r.
Hol-onr Bank............. ........ ........ 2 .-0 " 2nd. Apr,I

AMERICAN SILVER. Several banks have been col
lecting and shipping American silver 
York Already a difference is noticeable in the 
supply of American silver and hopes are expressed 

few we ks the amount in circulation will 
season sets in

to N.wcoins

that in a
In- quite trifling When the tourist 
there will In another inflow which should be promp*- 
ly ,Irait with so as to present an accumulation of this 
objectionable currency.

The RtiiiiT I Ion. Sir Charles Tvpper —It is
that Sir Chari shighly gratifying to have news 

l upper's condition is improving. While at \ an- 
couver lie was seized with influenza which (level, ped 

Sir Charles is blessed with a rc-complicati, n< 
markably strong constitution, both physically and

statesman willmentally. We trust the veteran 
shortly emerge from tin* present trial and for many 

renewal of healthyears enjoy a

The Toronto street Railway Company has
innouncrd that a meeting will l>o held on Ajvril if), 

,1 it a in the sanction of shareholders to an issue of 
st, ck to extent of $1,000,000. It is stated that 

shares will b issued at par the holders to

.0 c
new
10 <xx>
have the right of accepting one share f> r each < nr 

The 0 mpany needs more capital toalready held
varrv out extensions anil improvements

The Maxwell's Arrak.nt n —E St G -, rg< B.m- 
well defaulting teller of the Crown Bank. Toronto, 
and his wife, on i-’th 111st. were committed for trial 

Evidence was given that, ona' the next assizes

the day the theft was committed, the young woman 
was at the bank, and, in the afternoon spent several 
hundreds of dollars in each of several jewellery 
stores, each purchase being [laid for by $v, bills of 
the Crown Bank. All this costly jewellery was 
found in her possession when apprehend, , 1 in ]a- 
maica. A letter was produced written by the 
prisoner to his brother in which he tells of hi. having 
committed the roblxry. There never wits a dram 
case, nor ever one in which the utter folly of the 
criminal was more pronounced.

Improvement of Montreal’s Water Supply. - 
Mr. Janin, superintendent of the water works of 
this city, has elaborated a plan for improving the 
water supply. His idea is to construct a covered 
aqueduct alongside the present open one bv which 
the city would be able to do all its pumping hy water 
power and make provision for an increased supply.

At a meeting of the Water Committee on 13th 
inst., a resolution was passed asking for $2.000 to 
commence the soundings and surveys requisite for 
estimating the cost of Mr. Janin's scheme, which he 
fixes at $2,132,000. This scheme requires very care
ful consideration. The question of proper and 
efficient pumps should be dealt with without delay

PERSONALS
A pleasant Incident occurred yesterday in Che uULo 

of I he Liverpool & London & Ulobe Insurance Company 
» lien Mr. John Wilson was presented with a travelling 

hy the members of the stall, on Che occasion of hi. 
leaving for Winnipeg where he has been appointed 'o 
,n Important position In the Company's Branch Offlce 
there. Mr. Wilson takes with hint the best wishes of the 
staff for Ilfs continued welfare.

, a-e

Mu J K MuCvtchkon, managing dl er"or Home Ufa Ai
tovdation, spent a few days In Montreal this week. vli!t- 
ing the agency under the control of Mr. Adam Torrane*.

business of the MontrealProvincial manager. The 
agency, he states. Is p-«greasing favourably. The Pru- 
vinelal Superintendent Is Mr. Sherwood.

The usual Semi-Annual meeting of the Canadian 
Accident Underwriters Association Is being held In To
ronto Ibis week.

Mn. Rich a 111, I. Gmrrni, Jotnt manager of <he Em 
p'oyers Liability" Is in Toronto.

Correspondence.
We do not hold ourselves responsible for views expressed 

by correspondents.

LONDON LETTER

London. March II, ItH*.
Fixaxck.

the Stock Exchange m ,u "“1 
regular -cries ,2

A hatch of failures on 
of moat fortnightly accounts, and a 
suicides of unfortunate operators emphasize H" nnilnu 
od bad condition of affairs In the city. The n xt »>"' 
nightly settlement Is due on Friday, March ». and «»• 
less things in the meantime change very ton « « 
for the better the apprehension Is that It wt he 
worst ray-day for years past. It Is rather curious tM
It falls on a Friday, as that day reminds one__

Exchange speculation In thi conatr.
that it-

history of Stock
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STOCK EXCHANGE NOTESmarked by several well known "Black Fridays. ' 
South African mining shares have fallen till a 

twenty to thirty-five per cent. In market value, 
loss of millions sterling spread over the

has he V:
Letdlnp 
year from 
This m ana a 
to al tv nil) t of shares regularly trafficked in

the only activity at the present time is to i*e 
the market devoted to lnduntri.il shares. Cycle 

bus shares are particularly in favour, in 
people imagine they can see indi 1- 

to the booming times of 18%. People

Wednesday, p.m, Mardi 14. liHW 
Montreal Power was the most active security in the 

past week's markeit. and the amendments referring to 
conduits and to the conducting of a municipal g 13 plant 
made in the Montreal City Bill were construed favour
ably to the security, and it advanced to a new high level 
for this year. Since the Bill was withdrawn, however, 
the impetus of the movement has slackened, and the 
price reacted over a point. Toronto Hallway was 
the second stock this week in point of activity, mil 
over 4.000 shares were dealt in. A meeting of shatc- 
liolders has hem called for the 16th of April to sanction 
a proposed new issue of stock to the extent of $1,000,000 
It is understood that pre ent shar holders will receive 
one new share at par fur each 7 shares of old stock tlvy 
may hold at the date of Issue. At the present price «'f 
tlie stock, say 124, the Rights would be worth about 3 
per cent. The fl:st dividend on Illinois Traction Pr« fur
red to he paid since the stock was lift 'd, is due on 2nd 
of April, and is payable to holders of record on to
morrow’s date at the rate of 1 % per cent, for the quar-

Perh vs 
fourni in
and motor
cycle shares some 
lions of a return 
went mad over cycle shares then and shares which stood 

dollars apiece, were quoted a few weeks Ift'er at
natural result a

at four
twenty-live dollars each-and then as a

at seventy-five cents apiece. Mrfew months liter 
Ernest Torah Hooley was the presiding deity at this 

his rise and fall was coincident with 111’ risetime, and
»nil (.til <>f the booming cycle shares.

in those days the position was a gambling 
the crest of the craze for cycling, 
smart society for that year. Now 

different. Cycle companies have had nin- 
Wnehlings have b«en

0( course.
cute, and time 
which slezed upon

on

things are
.ears to wander in the wilderness.

and the capitals of the remaining one hive 
Economical management lit» 

machinery laid down until 
reliable cycle ait a price 

absolutely impotslb'v.

weeded out.
tut down ruthlessly.

ter. Quant ‘riy dividends at this rate have b en paid for 
Lake of the Woods Common has beenbeen

been Introduced, and Improved 
h 1, loisible 10-day to produce a 
which nine or ten years ago was 
r.raduallv of course, this has given She cycle trade a n ■» 

magnificent opportunity. Well-known firms nowa-
on and pin

two years now. 
steadily Improving In price lately, and the floating sup 
ply In the market at present seems small, 
flood that negotiations art' prartleally completed for the 
acquirement by the I-ake of the Woods Compiny of the 
Ktewatln Mills, and I Ills will almost double the present 
capacity of the Company and largely enhance ils earn
ings. It will also considerably Increase the value of the 
Common stock, which we understand will not lie ung-

11 Is umler-

and
not ashamed to put their names

forly-two dollar machine. At the 
expensive makes of machine arc

days are 
their reputations to a
•ante time, the more 
1 Iso finding their market irented to carry out the deal.

The New York market Is In un unsettled condition, 
mainly attributable to the money situation, 
causes such as the possibility of a coal strike, assist in 
disturbing confidence Our own market Is healthy, and 
there is seemingly little disposition to market stocks at 
prevailing prices. There appears to he a. fair number of 
buying orders distributed throughout the list, but the 
tightness of money Is also felt here, and buyers are In-

Tiie general

lucres-lug Incllna- 
low grade, the

The British Colonies are showing an
give English cycles, even of a

foreign ones, and our cycle «'«ports are
lmt othertlon to

preference over 
glowing larger month by month

IXSUttASCE.

held by the shareinteresting meeting was
holds-* of the Employers Liability Assurance Corpora
tion la t Thursday. J-ord Claude Hamilton who pre
sided was gratified to lie able to give out that the twenty 

of the Corporation existence has been a
than realized. Re-

A very
to cantloness In lit" meantimedined

I.pinion Is that a resumption of activity and the up
ward movement will be seen early In April.

The hank rates for call money continue to rule at 5 
In New York the tale for call money

f.filh year
cessful one with anticipations more

good that the directors have been 
dividend at the rate of 20 per cent 

further Interesting st.atem n* In 
ago H

to-ilavjfr «‘Pint.
ruled at 4% per cent., while In Lmilon th > rate w.n Iwilt* were in fact bo 

pnalilfl to dc<‘larn a per <ent.
The quotations for money at continental point* are 

an follows: —
per annum He made a
connection with the American business. A year

accordance with the policy of the Board 
with Mr. Maynard and Col. 

members of Ihe board, and Mr Stanl-v 
should pay a visit to 

twelve

was arranged In Har It.Market
tha> I ord Claude, along 21Paris............

Berlin........
A mster-iani 
Vienna..... 
Brussels...

541lewellyn, two
Brown, the general manager.
Ameri. i following upon a previous visit eleven or

The object was to open the magnificent 
headquarters of the company s 

to have been

21
4441

•M I
years ago
0lfliP< lit Bouton a*
American business. The result appears 
very satisfactory snd the company's business In America 

most satisfactory manner. Mr 
the United States, has earn-d 

b'gti I’ll, omlums from the c ompany In eonaequ-ne». while 
Is recognized that credit Is du- right

-, of alifeline ofC. P R. closed with 1611% hid 
• Hint for the week, and 1.370 shires were deilt In. The 

for the first week of March show an Increase ofcontinu*** to increase In a 
Appleton, the manager in

earning*
$246.000

The transactions In Soo Common this w • k totalled V.
m vl* at 151 The viol

ât th“ ^ame time It 
the way down to the least Importai’# of the Sta'e ngen'

A further extraordinary gene-al meeting of the men.
Company ha* b‘*en h 1 1 

of lord Rothschild, th» matter II «

shares, and the last sales were
153 asked and V,0\ bid. nil advnn

last week'sIng quotation wss 
In the bid quotation of 2% points overtiers Of the Alliance Assurance

under ■ he presidency 
mss .1 was , formal resolution for th« transferal"» •» 

undertakings of the County Fire A

closing.
The Grand Trunk Railway Company's earning, for 'he 

quotaMon* for
with s week ago 1b an follows

the upany of the 
Frovl' nt life office*. On the *ame diy mating* of th‘> 
Count Fire & Provident Life were a1*o held, but were 
Strict1 private, no reporter* being admitted

s.j
.a

ti—
BM

U
BB

- 
- " 

*
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advance of 34 point for the week The Pref. rred atok 
(let lined to 80, and a broken lot changed hands at 
The closing bid to-day was 80*4, a gain of >4 point on 
«imitation for the week on sales involving (ijp share» 
The Bondi were Inactive and only $7,000 wer- tradad in 
ah3 « losing bid of 84 being unchanged from last week

Dominion Coal Common closed with 78 bid, an advaa. 
of 2 iHiints on quotation for the week, and tin- last sà;-* 
were made at 79. the total transaction-* involving 5Sg 
shares. There were no transactions in th V referral 
stock, which closed with 120 bid, nor In the Bunds, which 
« 'oied unchanged from a week ago offered at 102% wuh 
100 bid.

A week ago. T Jay
G'.tJThird Preference

The transactions in Montreal Street Drought out 849 
shares, and the stock closed with 270 bid. a d *dlne on 
quotation of \\ points for the week. The earnings tor 
the week ending 10th Inst, show an increase of $6.150 09 

a:* follows: —

• • • •

Increase.
$713.35 

671.53 
573.44 

1.207.66 
1,032.10 

7 <2.33 
1,175.08

$5,801.49 
h ,ol 7.29 
7.757 41 
7,450 71 
7.720.12 
7.512.67 
8.369.02

Sunday ........................
Monday........................
Tuesday.......................
Wednesday.................
Thursday ................... -
Friday..........................
Saturday .................... 0 0 0 0

Nova Scotia Steel Common recovered to 65% and do.*- 
'Ml with 65 hid. a net gain of 2*4 points for the waek oa 
►ale* totalling 870 shares. In the Preferred S:«x-k there 
was « ne sale of 25 shares and" the stock closed with US 
bid. There were no sales in the Bonds.

Hallway advanced to 121-V and closed with 
1244 bid, a net gain of W points for th * week, and 4.1.i4 

The idock Will sell ex dividend 
payable 2nd April The

Toronto

shares changed hands
to-morrow.of 1% per cent, 

earnings for the week ending Kith Inst, show an Increase
Montreal Cotton on which a dividend of \\ per rtnt 

for the quarter is payable to-morrow, closed with 128% 
askrd snd 124 bid. There were no sales this week.

of $5,707.80 as follows:—
Increase.
$ 624.94 

806.24 
740.73 
946.71 
57H.66 
180.95 

1,029 ft7

$3.847.75 
8,185.73 
7.817.61 
7.860 46 
T.:.-1.1 : 
7,880 05 
9,216 31

Sunday.... 
Monday ... 
Tuesday ... 
VS ednesilav 
Thumday.. 
Frida?.... 
Saturda? ..

Domnion Textile Preferred advanced to 109\ this w«“k, 
and do ed with 108 bid. a net gain of 3 full p>in*> for 
the week, and 294 shares were traded in. The clo*%? 
quotation* for the Bonds were at follows: S-ies "A" 
ir and “C" 96*4 hid. Series "D" no quotation

Twin City closed with 117 hid. a- eompired with 116 „ 
a week ago. and 250 shares «amc out during <h * Lake of -the Woods Common which has l>een iapnv 

lng in price for some time past, advanced to 96 Md. bu' 
there were no transactions this week, and the «doits* 
(imitation was nominal. 100 asked and 95 bid The sto-k 
M»!d up to 974 In the west. In the Preferred Stock 111 
>hares were dealt in. th*1 last sales being mail*- ar 112 

Laurentlde Common closed with 90 bid Th ‘re »n 
transaction of 25 shares which changed h inds at & 

In th* Preferred stock 14 shares were dealt In. and ih* 
« losing bid was 109.

* • * *
Detroit Hallway advanced to 100. and dosed with 99*4 

Md. a net gain of \ of a point f<»r the week, and 1.760 
share* were Involved in the trading.

There were no transact Puts |n Halifax Tram this week, 
and the stock closed offered at 106 with 101 hid

The sales In Toledo Hallway Involved 4M» shares, and 
the stock dosed unchanged from a week ago with 34% 
bid. The last sales were made at 34%,.

rer cent.

5Call money in Montreal. 
Call money in New York. 
Call money in l*mdon... 
Bank of England rate...,
Consols .................................
Demand Sterling.................
60 days' Sight ^ter’ine..

4!
4
4

90}Ohio Tra.tlon dosed with 31% bid. a gain of *4 P^nt 
on quotation for the week, and 260 shares were dealt In.

The trading In Illinois Traction Preferred brought out 
1869 -.hares, and the losing bid was 99*4. an advance 

of *4 pidnt for the w«ek 
11, p»*r cent to-morrow payable 2nd April.

:: 3
• • • •

Thursday, pm.. March 15. l*0i 
The market was extremely dull to-day nul without 

ajiy movement of Interest. Prices generally however, 
held firm A complete list of the day's transactions wii 
be found below.

Tin* stock will sell X. D. "f

Havana Common closed with 35 bid. a gain of 1 full 
point «in quotation for the week, and 85 shares changed 

The Preferred stock eh wed unchanged from a

0 0 0 0

VIO* TREAL STOCK EXCHANGE SAL'*
hands
week ago with 80 bid, and the sales Involved 103 share-*. THURSDAY MARCH 15. 1-06

MORNING BOARD

tin. Of
Share*.

<0 Illinois Pfd 
50 Woods Pfd 

loo Iron Com 
75 Montreal Cotton... 17*

5 Moisons Bank .... *y>
11 Power......................  Wlf

8 Mr?chan'* Bk .... I* 
$i,ooo iron Bds ....

The only transactions In It k O. were some broken 
lots, amounting in all to 42 share*, and the closing hid 
was 83. a g sin of 1 full point over last week's dosing 

quotation

Shares

150 C.P.R .
‘ 5 Twin 

I o Detroit ... 
2S Toledo . ••

Krte«.

.. 16 V 

.. it7HCitV..".".." 11a
V%

Mai kav Common dosed with 594 bid. a déclin» of %
The Pfe- 34 Mof a p«dnt for the week on sales of 106 share* 

ferred stock was trad'd In to the extent of 175 shires.
■5*
MV

3 Havana Vf I. .. .... 83
3 Toronto Ky

5
2;

and dosed at a gam of % point with 74 bid.
0000 1*3

Montreal l ower sold up to 95*1, but reacted and closed 
with 94% hid. a net loss of % of a point front last week's 
1 lowing quotation. Thj* stock was the mint active In 
this week » market snd 7.364 shares wt re dealt in.

afternoon ROsftD.

H7H25 Twin City 
10 Toronto ky
50 *
75 Illinois Pfd

Woods Pfd.............. M3
jc Iron Com............... 11X

1 Bank «f Montieal 2$S 
4 Bril Telephone ... lt$ti

...... .

.... 117

•ilk
113

5loo Twin City IDominion Iron Common figured In the week's business 
tv the extent of 1881 shares, and ( heed wllh 31 *4 bld, un 5°

■
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Iokonto MkiKi Railway. 

IQ03.
$ 196,970 

>"$,377 
ao7,o u 
101,317 115,76g 
131,140
ljg^95
350,h8o
182,571 
130.195
120,804 
241,489 

1905.
38,517 47,163

trafiic earnings of the Grand Trunk
Duluth

The "toss 
Canadian L
South Shore & Atlantic railways, and the Mon
treal, Toronto. Halifax, Twin City, Detroit United 
and Havana street railways, up to the most recent 
date obtainable, compared with the corresponding 
period for 1904 and 1905. were as follows :

$39.n9
i$.'S4

Month. 1904 
Jinuar?.., $ 179.3*0 
F -hiiiary., 168,904
M'rch ... *4,643
April......... 183,763
May............ 198,337
June............ 107,482
July...........  111,356
August... 117,887
September, 146,861
October... 102,344
November, 198,150
December, 13,661

■ 9c6.

$ 136,119
no,53l

Pacific, Canadian Northern,

a
GftAM>Trunk Railway.

1905 1906. Inctease.
$4,941,314 $5498,533 $556,119

1905, I9°6-
643,756 711.787

l„c.1906
51,140

Week ending. 1904.1904.Veer to d«le.
Feb. 25..
Week ending. 1004.
March 7.

5,077$3,901,903 March 14

68,031469,540 Twin CITV Rapid Tannin Company.

Inc,
56,438
55,636

I906.Month, 
January .. 
February ,
March.........
April..........
May*.....
June............
July............
August •• •. 
September. 
October... 
November. 
December.

1904. 
1319.154
310,180 
338,580
331.615 
358,344 
365,897 
383.H4 
386,629 
371,476 
365.938 
351,433 
374,738

Week ending. 1904.
Feb. 7..........

•90S
♦349.469
319,811
359,884
351,719
387,645
389,110
432,139420,231
451,184
419,039
415,461
435,415

1905.
78,328
78,164
81,060
81,1(0

Canadian Pacific Railway •405 9°7
375.4481916. Increase

$6,268,000 $8,592,000 $2,324,000
'90S-Vest to dite.

Feb. 28..........

1904
$5,401,000

GsoiaTtAmc Ba

1905. 
887,000 246,000

1906.
1,133,0001904.

717,000
Week ending

Match 7.........

Nit Tsappic Kainino».
Inc,

13.750
14,448
13.483
•3.955

igt6.
92,078
92,71a
9«.543
96,115

1906.1905.
$411,668 $1,267,234 1844,566

302,171 
■ ,181,827

.... 411.533 53„',8o6
.............. .. 1,3*7.935

1,637,778 
1,791,646

1904.Month. 
[anaary.... 
February... 
March........

73.729
74,133
75,3*o
*6,657

.........$357.65»

.......... *1,54'

......... 850,854
"4
21
28

April

Haupai Blictbic T.amwav Co., Ltd. 
Railway Receipts.

1905.
$10,256 

7,189 
9.3»»

10,516

12,796 
17,284 
17754
18,669 
11,833 
11.414
11,642 

1905.
2,466 1,854

Lighting Receipts.

190c 
$ 15,667 

14,180 
11.7*9 
11,964

8,9°$
8,653
9,619 

11,9X6 
I4.no 
16,507 
18,542

1,449,9! '
1,449 651 
1,5»7.930 
1,168,808 1,776,010
1,566,114 1,174.071

»»36l,3l I 
1,346,583

list.
J1I7.

September 
October .. 
November 
DKember

Inc.1906.
$'1.733

10-133

Month. 
January.. 
February. 
March ... 
April 
May • •••.
June..........
July.......
August... 
September 
October.. • 
November 
December

1904
10,677
9,894

11.151
11.145
11,074
14,05'
I7,S»8
17.40»
17,862
12,434
11,085
I»,l63

1,477
3,044«HB

13,689,804Totsl

Canadian Nosthssn Railway.

Gao»» Tsappic Bashings

July 111,1904*0 
June 30, 1905 
♦l,87',8oo

1905. 1906
51,900 79,400

1uly 1.1,190310 
une 30, 1904 
$3,121,80°

Week ending. 
March 7.............

! Ine.1906.
2,49°

Week ending. 1904$747.000 636March 7Increase

17.500
1904.

43.50° Ine.1904 $4*$ 16.213 
14,768

$ i6.3'7 
14,227
11,71*
12,116
9V56
8,998
8.953
9.596

11,710
14,109
16,173
17,684

January.. 
February. 
March..M. 
April ....
May.........
June .... 
July ,.
Aug us*... 
Septembw. 
October . 
Nove nb#r 
December

Dolutm , South Smobi &• Atlantic.

1905-
43.166 
41.»97 
43,924 
54,949

5h«
Increese

5,*58
15.461
I3.'9i
11,973

I'Week ending. 
Feb. 7.........

190S.
36,575
w

54.837

48,824
56.759
57.115
66,912

'4
21
28

Montis At Stssst Railway .

1905.
$ 101,096

184.132
106,715 
>00,910 
131.999 
»44.«36
154.097
«57.463 
*44,5*5 
146,606 
128,601 
134.710

Week ending. 1*4 '9^5.
........  40,040 47.836

1906. Increaw 
$ 136 124 35 °i8

111,818 >7,696
Month. 

I inurr... 
February.. 
Mitch,... 
April ....

1904.
$ 181,386 

lt7.o«l
183,6*9
184.905

117,341
•»9.5‘5

DiTlolT Unitsd Railway.

lucreae.
11,615

1906Week ending
Keb. 7........

1905
74.360
71476
76.C95
79,046

M.y
*5.995
89462
90,9;»
90,551

line 16J-iy 14St$ 14,857
11.50$

21
Septemlcr. 
October.. 
Hosteler.
Dtctei er.

28ni,>95
119,633
201,147
108,41s

Havana Klactiic Railway Co.

19' 6.
41.347

Incresce.
5.9*0

Week ending
Much 6.........

1905Increese
4,136

1906.
51,071 35.617Match 7.



Per eentage 
of Rest 

to paid Q|> 
Capital, p

Closing VB|oe Capital 
paid ap.

Dividend 
for list 

half year

iwr cent, on Capital 
Investment «ubeerlbed 
at present | «

Reserve
Fund. hen invitem 

payai.ie.HANKS

I-42%

45.00

ii«:«e
63.31

Percent»Aehed. RM. •
142 140
... 18»i

|>r Ont. 
4 24 2.044 000 

4,600,000

"sanô.oon
i.cw.oon

îjîso.oou
"slMVlii

WIO.Ü00

3-.0.400 331.000
e.oie.ooo s,400 
1,000,000 1,000,000 
3.000.01» 3,000.000

14.400.000 in ,000,000

500 000
«17,474 ................

3,600,0*0 4 S*O,0l0
I. N « .000 «M.U00
1/-D8.330 1,380,330

1*0,000

i-EE
1. «21.406

•res •■■as
SiS ”:SS

1.4*6,810 3,386 810

ooo.ooo UOO.OOO
1.386.1» 1.020,000
8 000.600 | ,300.000

000 2604*»

3«*r 4,**«.«««
10,1*0/*» 

737,411 
3 .I*».»» 
i,1109,110

2,447.1X0
3,000.0-»

67fi,090
3,880.6--1 
1,600.001'

6SU.
701.:*» 

3.1*» OOP 
2,747.3»

iSU
678.200 

, 8,960 1 »
1,64»,1*81

860,400

ÏSS 
3.000,000 

14,403,000

AprilRrltleh North A merles...........................
1’ana-1'an Rank of Cornmeree ........

Hank of Canada
3|4 0-'

Cr
Ik: II- -Ian. April .Inly ikiober 

.Ian aery jt,T
Dominion . .................................
Keatarn Towoehlp*\!> .... 4

IOO 00
72.30

'loeioi
3333

17.''lli
Moohele
Home

Re> coder165 161
Rank of Canada ...........

imjiertai ............................ ...
I .a Manque Nationals

m.7

•Tannery

April
June

Jan nary

*" IWemWt

Notember
214

«•4 60
M *

of p K.I 
of Canada .

Mefrhant* Rank 
Merchants Hank
Metropolitan Hank

V.» Itf•«-.ew'-k ...................... .
Northern Rank................................
Nova >•**•• ... ... .... ...

PeniJe'c Hank of N H..............
Provlnelal Rank of Canada

l' «4 1«lO 165*

» °bvr

1011.1»
ino.oo 4

4 40 5
■ 11 6.1 -7 ' r.

mum 166 06

" 168.00 
,3.8

860.
I.«8».

(MX
Jaly

2,600,000 
1.61*1.000 
3/i$2,601l

,g

s oon one
1.626 000

'•SS
as

8,600.000

8.00 .100

1SS660,000

2*i 26 41

*27

3 85
iWember
He-emt-cr3 91

100 00180,000

i.GAoVeio
■«K

July

Jane Ikrember
Kehmarr Auruet
February M ay A ugi rtXuv

October
A vguM

45 00
113 33
Î9.C1

4 *2 
3 -O

. 1421 
2 11K mvet

t V.155| 156Hoveregn Rank

100 00

îîïrï

Jen# D remher
February Aogwt
Febrnar» t ywt
April October ; Ortobrr

«tendard 
Ht Hteph 
Ht 11 varl 
St Johns .... 
To

21.60
10.10
8.32

4.424»j 246 111 44

8«.««
76 33Union Hank of Hallfae 

Cnlun Rank of Canada....................
4 33K5 l*u I 

I.-» 14V, 114 82
«50. «5.45

Mia< BLi.Aneone §Toc«e.
Hell Telephone ...........................
Can. ColoredOo*ton Mills Oo . 
Canada ileneral F'-etrle ..
Cana«tlan PætOf XI)...............
Commer-ia1 Cable ... ,
Detroit Kleetrle Ht ....

Inlon Coal Preferred .
do c-immon

lei tile Oo Com
Pfd

-Ian. A|'rli Jely et

January July!..........
April. October
Jan >• ill i-ile Oet- ber
l>by. May Aug. NXr

January, Jely 

Jan. April Jely October

186,607 

"* 266,000 

"<w>

«.I»6 0» T.en.ioo

'5S5
12,600,000

7,616.6*0 
2,700,«0 
1,476,000

8*ii; -d
170 1601

loo" OVj 

1224 1» i
TV*

itt*' lie-

S il: !

6
8 56 l|*8âl101,400/*»

84.78...V. 6W •1

6 78 818,000 non
16.0W (* 0 
6 000 (IW 
1,940 «*» 

20,000.1**'

8,000,000
16.000.000
1,500,005
2.600.000

20,000,000
6,100/100

13.000.000
10,000.000

1,360.000
600.000
218.7

1,000,000

1,200,000 
2/00,1*» 
i/u»j«o 

60,!«»,!*» 
6o.IWO.OI»

12,000,00-
!«/■• ,i**i
7.000,1*»
3,i UO.OIH 

17,000 000 
800/100 
700,1*k

Don,

Domlnl-m i« ip
m

Item. I • Htesi Coae. . .

H. H. à Atlantis.............
do rtd ....

way Oo. ......
lal Coal Oo ... 
do ** referred

LeureeUde Paper Co XI» ..

11,000,010 
10,000,010 
1*W0 

600.1* 0 
811,180 

1,000,000

I * o I n I h ... .. .....
.lee. April Julj W <*«106* iol 6*71 -PHalifax Tram 

I nteieuii.il* 90.474
ii.w January

February Aeguet

January Jely 
October*
March, June Sept. Dee
January July
Jan. April July Ociebvr

7M VV» w
IOO DO

1*1
6 00

109
IV,

r, is T113lAtnrcnil-le Paper. Pfd.
l.ake of the Wood» Mill Co,Com

do
Mackey Companies t>>

M. ilean Light A Power Co 
Stiai. Ml. Peul IHNM

« 8,000,000
uen.rr'

41/W0,400 
86,968,700

12,0-0,0 0 
I4.i0f.0l»
7 QUO/NO 
8,000.1*0 

17.000 ON' 
w i.000 
400,001'

7.000JOIOi.eeo/xo
1.401.081
8.000.6»
6. COOOPO
1/W0.0U'

1,2f 0,000 
1.000,(01 
8.18/ WW 
ni m 

1 »/■»/■»
7, ni» 000

,2S5 i.ie.fio7
MH.»
•mm

h-,
ip:| Ho
i»-«

6 25 
3 3»

do. Pfd

S' S' i6 33PM.............

«* t « 
163 Ihij January July2 61•eul

dv Pfd., .
Montreal lietlnw Co XI* ... ...........
Montreal light Hi k It- Co .. 

reel Hi eel Work, 
dv do

Montreal Hired Railway .
Montreal Telegraph ......................
HoiU-A-VI « and, Own ...........

do Prwf
V . KcotieSteei • Coal Co. C

Match -Ibis Seit Use 
Feb. Mey Au» net Hot. 
March June Sept. Dw.

1 *1 124
V6 V4.

6 4i
« 21

Pfd Xlt ••
Cum XU . 1,6 •••

K‘ K0
.... 6®

Mont
I ■

Feb. Mey Auguat Net. 
April .lu y inlobrr

696, S7k3 «9 18.817.608.001'
2,000.01*
1.467.681
3,000,6*
4,120,000
1,1*0,800

Jan4 TV

March.
.Ian April June Ueiolirr

iàüVA'mi-jiirï».......................
June, Decent Iff ...

760,0106’ i fk', I
I.V II»

.... 250
I» 126

18.00
do m.... 6 «6

1,260.000 
i.ono,or*' 
8.182.» *

7H7 86"

Ogilvie Flour Mills Co. .............
a. rid..............

Klcbelten »lkit. Nev. Co ...
St John Ml reel Hallway .
Toledo Rv A Light Co . ..
Toronto Street Hallway .. ..

leetrie Ry ....................... D?i
Rapid Trenail Co............. II" 117

Preferred...............

8 36
**è Ü48Î

1,676 122

lu- 6 2« 
I ||

7.88I 707S 34 II
1241 l-«| 22.605 0* 7.000 («0

. April July <X*r
Feb. Mey A -.urtN»1
Dee. Match 'ute wf- 
May N« vent her 
Jan. iprll. uui< Oao»*

JaaI ■ 200 (IOO 
111.01.

r rinl-ia-t Kl 
Twin (Ttt 14414 .3

MM 
*' 0 00 

4 ao.oor
:ie mi : -1wtedao- H-'ie’ ...........................

Winnipeg Flcctrlc Lallwey Co ... 2 60Ivo

- •- f m» ..'i A Prkî» per hltare. | Annual a 1 Ucee eg area are eor reeled true
elaat 1> it.I. ud paid 3rd Uctober, 1105.

Uovt. Rash B taisaient

— - -
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STOCK LIST
Rrprirird lor Th« CHeonru by R. Wlleon-Smlth A Co., 160 St. Jemee Rtrwt,Montreal. 

Corrected to March 14th, 1906, R.M.
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WTOC’K LIST
lUU o f Dale of 

Redemption
KKMAHKH.When Internet 

III
Where Interest pnyable.I*Vet 

qm 
tton*.

Amount
outstanding.

nomRONDS.

I New Toih or London ....................

Bank of Montreal. Montreal .... 
Merchant* Bank of Oan., Montreal

Hank of Montreal, Montreal 
Bank of Montreal, Montreal

I Jan.. 28971 Apl. 
I Oet.

11 Jan.
11 Jeiy

ïtft
1 Apl. 1 <1el. 
1 Meh.
1 Jan

I ni.000,000

2,000 ono
2.433.000 

* **.810
788.410 

1/62 OH)
l.oto not

480.001 
• 7.876,000

• 600.000 
444.006 1

1,118 00 
1,000 00 

nan 074 
7.800,000

292,000
481.834

1,400,000
2,300,000
1,000,000

471,680 
180.900 1
676.000 1
400,000 

2,609.968

340,000 1 4
sgmo.ono 1 j 

700.000 1 Jan. 
6,1*6.000 I Jan. 
4.900.600 I Jan .

4V

ran Ooiora.1 Cotton Oo......... ..
Cased» Paper Oo .................... .

tell Telephone Oo •■••• *••••
lomtolon CnelOo......... .........

‘''ttrtfl ••• ••• •• •••
tnton Testlle Oo »«Hee A

t - o

49«
2 Apl., 1902 
1 May, 1917

1 Apl.. 1988 
1 Meh.,1913. 
1 Jan., 1916

2 Oet. 
1 Nor.696

6

Redeemable at V6 
Rede#m*We *» 110 
H «si arma Mi* at 110 
do W8 after 6 yr* 

Keileemable at 106 
Hedeemwple at lr0 
KedeemaMe at » 13 
A accrued Interei t 
Heileemahle at 1«6

IM 1 Hep. 
I Julymi

V

Hank of Montreal, Montreal... 1 .Inly, 1989 :

Bh. of N Beotln., Hnl. or Montreal 1 an.. 1916
................... .................. .................... I Apl., 1916

OornWHi*’* Ô*** Montreal 
Rank of Montreal, Montreal

.liitndoii.Koy 
Montreal

Bank of Montreal, Montreal

do D
w>mtnt<• i> Iron A HteelOo..........

<alliai Tramway <10.......
(rtercoloTilal Goal Oo .„
|,«erenh-1c Palp 
Eoetmorcn<*r O 'tton
Mnetrca' OM To ... ... ............
Montreal Ught. Heat and Power 
doeueai 4ir»et Kr.UO -•••

I.Van. " l July

1 Jan. lJely 
Apl. 1 <>et.

J" 86

m
I inlr 1991 
1 July, 1932
1 veb.. IKOM 
1 Any.. 1*>W 
1 May. 1922

1 July, 1931 
1 June. 1982

1 Meh..
Oet.,

1 May. 19*28 
1 July, 19*4 

81 Ang 1921

8 J*ty,
••an., 1997
July,

1 July, iron 
1 Jnlr. 1909

1 ,ian.

1 Meh.
1 Feb.
1 May 
1 Jnn.
1 June

1 Meh 1 Hep 
Apl. HVrt. 
May 1 Now 

1 Jan. 1 JeW 
88 Feb. 31 Am

miMe at 108 
Jan. lit. 141

Redee
afterïoo" JJP | Rank of Montreal

m
1 .Inly 
1 !>ee

Nora HeottaHteel A Goal Oo ... 

Ugtlrte Floor Mill Co.................. .

Biehelten AOnLNar.Oo. .
ioral Electr1e Oo*.........
41. lobe Railway..............
ToneU> Hallway .............

107 ...jdeemablc at 111) 
■after Jnve 

Redeemable at 1 0 
Hcileem able at 1 0 
6 p.e. redeemah’e
yearly after 190)

116
1916
1"14Rkno««r'"«7l«lfl"nt,l or LoMo. 

Bank of Montreal. Hi. John.N.H.
103

j Bank of Scotland, London ....

Wlndaor Mo*e1 Montreal 
Hank of Montreal. Montreal ...

106*
191?Ian t Je’r

Ian 1 Jnlr
l July 
1 July

1
«Rrt iùli «Ti !

filed* Ry. * Light Oo ..
‘m 1912

July
J.ly

8
«i
3

«t

[FIREl

(formait 3Xmrrinm 

Kusuraïur Company 
Krro^jark

CAPITAL

$1,500.000
NET SURPLUS

6.44Z674
ASSETS

14.052520

For Agencies in Canada
ldiPli

EDWARD E. PASCHALL,
Sept, of Aieeeloe, 

MONTREAL.
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AGENCIES THROUGHOUT UNITED STATES AND CANADA.
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THE MUTUAL LIFE ASSURANCE CO. 
OF CANADA.

Financial Statement for the Year Ended December 31, 1905.
disbursements!INCOME

Death Claims..................
Matured Endowments . 
Purchased Policies
Surplus ............................
Annuities.........................
Expenses. Taxes, etc.
Profit and Loss.............
Balance ..........................

$1,647,606 4.', 
407.563 94 

1,448 62

* 231,824 10 
139.450 Of)
04.188 68 
87.928 85 

9.422 56 
348.491 76 

151» 18
1.063,1# ’8

Premiums........................
li.>resi and rent*........................
Trofit from sale of real estate

*1.056.518 91 $1,956 518 91
ASSETS LIA. ,IT1ES.

Reserve. 4 p.c., 3% per vent, and 3 per cent. $s,210,064 21 
Reserve on lapsed Polities liable to revive or

surrender................................................................
D*ah Claims unadjusted .. *..........................
Present value of Death (Malms payable In Instal

ment»..................................................................
Premiums paid In advanre..................................
Amoun due for medloil fees..........................
Accrued Rents ..........................................................

. .$4.266.533 Mi 

.. 1346,491 II 
988.670 39 

28.810 00 
56.281 08 

. 257,730 37
4.230 23 

.. 272.121 08
177,312 05

Mortgage.......................
Debenture and Bonds 
Ixian* on Policies..
Premium Obligatioi 
Real Est-Me 
Cash In Banks
Cash at Heed Office..................................
Due anti Deferred Premiums (net! 
Interest and rents due and accrued.. .

2.400 11 
04.680 Oo

35.664 98 
1U78 42 
5.883 60 

806 33 
10.224 2*.

Surplus on Company’s Valuation Standard .. 952.001 12
Crtxllt Ledger Balances

$0,200 092 15
Surplus on Government Standard of Valuation.

$9.296 09* 15
$1.261 905 00

GAINS IN 1905.
In Income........................................................
Ill AnhcIn .............................................................

AVDITBD AND POI ND CORRECT.

$ 231,210 01 
1.076,561 70 

J. M SCULLY. F C. A Auditor.

In Surplus (Company’s Standard) 
In Insurance in force

$ 179,928 25 
.................................. 3.720.984 00
GEO WEGENAST Mana*-r

DIRECTORS REPORT.
Your Directors havo pleasure in submitting for your consideration the 36.h Annual Report for the year ending 

December 31. 19o6. toge her with the Finançai Statement duly audited.
In every dejiaiiiuenL the business has been entirely satisfactory, and largely in excess of any previous year.
INSURANCE ACCOUNT. The volume of new business was 3.637 Policies of $6.014.576, Wng an Increase over 

19o4 of 185 PoUch-s tor $966.408. With the exception of $65 oon written In Newfoundland, the new business was all 
written within the Dominion of Canada The total amount of assurance In force Is $44.199.954, under 29,768 
policies, being an in. reuse over 1904 of $3,722,984.

INCOME The total Income for the year was $1.956 51,% 91, derived from Premiums $1,547,506.45, Interest and 
Itentw $407.563 94. and profit fixmi the sale of Heal Esta e $1,448.52.

PAYMENTS TO POI.ICY-HOIJBKRS. The i>aymenti to Policy-holders «xmsisted of l>eath Claims $231.924.10; 
Matured Endowments $159,450; Purchased IVdictaa $64.1 8.88. Surplus $87.928.85. and Annuities $9.422 56. being a 
total of $562 914.19 the Death (Malms which fell in during the year amounted i.o $269.214. and. though slightly In 
excess of those in the pnvedlng year, were very light and much below the expectation.

THE EXPENSES AND TAXES were $348.491 76. and Profit and low $1,519.18. making a total of $350,010.94;
or 17 8 tier cent of the total Income

AShEM’S The • ash asset* at the close of the year were $8 846.058 42. and consisted of Mortgage* $4,205.533.86; 
Diln-n uris and Bond* $3.245.4ol 89; Loans on PoBcles $988,670.39; Premium obligations $28.810.60; Real Estate 
Including the Head Ufllce building, $56.281.08, and Cosh In Banks and at Heart Office $261,960.60. Adding to thl* 
the due an<1 deferred premiums $272,121 on. Interest and rents due and accrued $177.312.65, the total Assets amount 
to $11.296.092 15. It will lie observixi that, as In the pas:. wr still continue to Invent our funds In securities of a 
n<m*iwanin'Ive character. and that we hold them on our l>ook* at their net exist

Tb«‘ interim on our Investment* have been very well mot. especially In the City of Winnipeg, where on 
Mortgages 811101111'Ing to $745.555 the Interest In arrear at the clone of the year was only $227. In the Province 
of Manitoba and the Weal generally, there is a tendency to defer payment of instalment* of principal on account of 
the dewire to purchase more land All payments both for Internet and Principal hare, however, been very well m<*. 
and were quite «xpnl in that respect ito the previous year. In Ontario and elsewhere the Mortgage collection! 
hare lieen ex optionally good, ami at the close of the year there was Interim In arnar of only $16.317. tin- largest
pan of which fell due In the <losing «lay* of the year and has wince been paid. The active demaml for money
during the voir kejg our funds well employed at goed rate* of internat. The average rate realized on our funds 
was 6.1 per cent

THE LIABILITIES were again computed on the same standard as In former year*, viz.. Combined Exisrlencf 
Table with 4 p«t <ent Intorewt for all luietne** up ti> January 1. 1900. From that date to January 1. 1903 on the 
Institute of Acturariew Table with 3\. per < ent. interim ; and thereafter on the same Table with 3 per cent. Interest. 
The reserve mmputeil upon this s amt ml of valuation atroun s to $8.210.064.24. and the total liabilities an- <v342- 
o$1 dfl The Surplus over all LHhllltlee on the Company s *‘and*rd of nnerve, as above mentioned. Is $952 “011?. 
being an Increase for 1*A4 of $179.928.26. On the Government standard of valuation our surplus would be $1 .'61.965

As In former years, th • Executive Committee ha* examined all the Securities and verified all <he «-ntries 
relating to them on the (tomaany’s books

On I**half of the Board R. MELVIN, President

In moving the adoption of the report the President, New York disclosed sufficient evidence of this, and 
Mr. Robert Melvin said:— of the reforms now being Introduced to the dlsconttaw*

The amount of new bualnesa written In 1905 viz. mce of such business In many countries. We at gra’.l*
$6.014.676. 1» the largest In our history, and this It mu*t fled il the amount of busines* that our agents wvre abb
t*e rememl>eml Is all Canadian business except $66.0*10 to set tire In spite of public criticism of life in trsn-'
written In Newfoundland We an* more strongly of the and we are justified In believing this to b» an video *
opinion now than ever before that gianl Canndlun husi- of th-‘ fact that the Mutual Life of Canada cunt miai
neee to vastly preferable to foreign, ami that It can be merit the confidence of the Canadian Insuring public. ,!
aertired at much leas <xi«t. The recent Investigation in Is noteworthy also to mention that our lapse- ire le*
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fourth Thursday of every month. A4 these meeting» a'I 
i;< w Investments are submitted, after having first be**n 
carefully scrutinized by myself and the manager, and 
they are accepted or rejected on their merits with the 
unanimous approval of the Board. Any Investment offer
ed. to which objection is made by any member of tho 
Board is refus* d.

I11 seconding the adoption of the report Mr. Alfred 
Ho km. K.C., Vice-President *ald:-~

l ife insurance companies at present occupy a pro
minent position before the public, and some efforts have 
men made towards discrediting their management. We 
van only speak of our own Company, and hive no de
sire to t apress an opinion as to any other.

Cost of management and the nature of Investments 
have been the principal object* of attack. In both re
spects l think we can take credit to ourselves.

Our expenses for the pist year have been about 17 
i cr i ent. upon the gross inconi \ 1 have made enquiries
and find that the ratio of expense of loan companies i* 
from I’» to 20 per cent, upon the gross Income.

Included in our expenditure Is a large amount paid 
to the several Provincial (iovmiments of the Dominion, 
and to certain and several munivlpilltlea as a tax. Qa 
m arly every loan made on mor gage the usual commls- 

(which is paid by all Investment companies) of one 
per tent, upon the principal lent bus to be paid. Do-*- 

fees for examination, rents of offices where the 
Company carries on business, advettislng and other 
similar charges of necessity, have every year to be met.

Tin* report of the Government Inspector shows that 
this Company’s expense account Is low In comparison 
with others and in saying 4h!s 1 do not wish to infer 
that the expenses of other companies are excessive.

As to our investments they comprise the following 
gilt-edged Securities, showing the percentage each bears 
to the whole:—
Mortgages..
Dele nturcs 

Bonds..
Loans on Policies..
I)efe red Premiums.. •
Interest Accrued.. •
Cash on Hand and in B inks..
Real Estate........................................... in. .. n

Total Assets • ,, ,. § • .. 100.00 p. c«
I venture to' 'say that no poMcy-holdsr van lake ex- 

,1,,. Has» of securities In wlileh Ills money 1» in- 
I e>11 attention to the Item of real estât e-hl- 

Considerable portion of this is held 
Income-producing. The Item of »n- 

not all due at the

in the p rev Ions year, and the amount of insurance■a... _
rained i the largest in our history.

Our Income last year approached rJoiely to 
million dollars. Perhaps the Company’s growth can beat 

by comparing Its income of lax year wit a

1

t« judged
those 01 the preceding decennial years

In is75 the total Ineome was.......................t 29,598
In iss5 the total Income was........................ 270,097
In isur. the total Income was...........................725.079
In Ithe total Income was........................1.955,068

regard to the payments to policy-holders, , 
nhthi -.IV that the mortality for the year wac again 
teediogIv favourable, being only to per cent, of he 
atnoutu expected. We hive been able to continue in ■ 
ihstrilei lot, of surplus to policy-holders upon the 'Bine 
wale u- in pad years. The amount paid last year was 
**7.027. and the amount that w • have added to our gen-i- 
ntl surplus was $179,928.

The ratio of expense,
■ nmpared with 17.4 per cent, in 1004. 
expend i I ure arose primarily from the Increased amount 
uf new business, as well as from Government taxation 
The las: mentioned Item of expenditure Is becoming s 
serious one for not only do several of the provtnc . in 
Canada niiswe a »x of 1 p.c. upon the premium Invom \ 

certain cities and towns levy a s|>eci»l tax. Th •s'
axes are becoming very burdensome and w-e conslde, 

our duty to call the attention of our policy holders to I'. 
As the premium Income Increases, ,his tax also In 
(teases, and over this, of course, we have no control It 
would afford me much pleasure If I w -re able to tell you 
that It is within our power to reduce the Company's g it
érai expenses to any material ex,eut I r grtst. however, 
that this Is no, possible under present cond.tions. Th re 
,«n be .......hat lit that the expense of conducting the busi
ness of life insurance is higher lhan It should be, but 
until the present Intense competition ceases there Is 
little hope of making any Improvement In this respc 
Kxcessiv • competition leads to rebating, and therein II ■ • 
the greatest abuse In regard to securing new business. It 

be enforced to abolish rebating 1 am flrntly

m
%

Wii

i .
to income wh* 17.K p*r cent vs 

This additional

V
hut

Î
a
■

.. .. 45.88 p. c. of Assets

.. 34.91 p. e. of Assets
.. . . 10 «4 p. c. of Assets

2 93 p. c. of Assets 
I ill p. c. of Assets 
2.82 p. c. of Assels 

. .61 p. c. of Assets

iFirst Mort gagand

me* an _. 
convinced that the cost of new business will b? very 
largely reduced.

I desire on this occasion to ref u* especially to our 
Asset* and to the polit y vf tlie V mipiny with regard t<> 
the Investment of Us funds. As will be Men from our 
Klnaniial Statement, our Assets consist almost entirely 
of Mortgages <.n Real Estate. .Municipal Debentures an t 
Bonde, and Loans on our Own Policies We have no 
now and have never had any investment of a specula
tive nature. Within the past year there are no h>* •* 
made on investments, and, so far as we are aware, thfi 
are none arilit’lpUed We have never suffered the 1«>«* 
of one « cut on our Bonds, and we have not a single in 

of ghis kind to-day that Is not worth all that 
h .ut while the majority of thtm hive appreciated con
siderably in value. We have no difficulty whatever m 
finding Investments for our income, and during the past 
>ear the demand for mortgage hums. We have not found 
It either necessary or thought It wise to inves-t any n 
o ir funds outside of the Dominion, and we se * no reason 
why under present conditions, we should not be able *<>• 
Mint inn i«» find safe and remunerative employment »t 
our funds at h«.me Attractive proposition» vie frequent 
O' mad* to us for the purchase of bond* of enterprises 
In Mexiio, Central America, Cuba and elsewhere. In ‘on 
nettIon with wlileh large bontisr* are offereil in the form 
..f piid up steak. Such enterprises may posdbly nsiliz- 
the exp talions of the promoter* and prove to be pro
fitable to the Investor but in my opinion they rhouid 
not form a part of 1 if^ compmles* assets. Life insurance 
fund* are essentially trust funds, and 1 venture to ty 
that if an expression of opinion could be secured from 
our pi y-holders, the course which we have pursued 
woul.l meet with unanimous approval Any bond or «.»»- 
iienturc that is made attractive by or ‘hat can b“ *o •. 
only w 'h a bonus In the form of paid-up #to< k I* not In 
my judgment of a sufficiently high standard to qualify -is 
o iru- fund investment. ! wish also to point out that we 
have n<-ver Ifougbt any securities with the object of sell• 
Ing tlcin and making a profit upon them Such trans- 

tlntis .cm t«• me to lx* outside of the légitimât0 spher» 
of |if.- ,nsiiranee If securities are good and eomnvtnd n 
inm ;i 1 price in the market, they are on that account 

tractive for us to hold. No security that I am 
awar. ,.f his ever been purchased In which any menib* r 
of 1 |ii ard had a direct or Indirect Interest and. 
m r < - r, we have no special Finance Committee on 
whi. h the duty of investing the funds devolve». All in 
ventru nts are made with the approval of the Board and 
Executive, which meet alternately on the æcond an 1

I'l ptlOll to 
vested.
I no of one per cent, 
tor sale and all is 
tcrests and rents. l.W per cent, was 
.III . f the war but the portion of the interest which has Lcrn.ed upVthe Of .1». year Is Included iu the 
Item although it ntay not be payable for l!,lu"!,^l)‘*' •» 
wards. This shows that the income from the Company » 
Investment Is well met.

The above details show. 1 venture to say. that this
Company it.... I have no fear as to the result at the »
vestlg Uloti which It lias been de me, advlsabU 10 bave 
,,r life companies At this jnndure II may be Interest 
Ing to the policy-holders, and pirtlcularly thoee who are 

present to-day. If a short statement Is made of he 
manner In which yolir Directors Inv vt the funds of th 

Kvcrv security, whether a mortgage or a de- 
1, ntiii'e Is submitted to the Hoard of the Kxoentlye toin- 
ml11<■*. which meet alternately, and !« gone Into tuny. 
" ,,'n its merits Kvery year tech and every security . 
ham'lcil and inspected by the Auditor, and each y »r
Ex cutlve Commit..... handles and Inspmts arery s ci >•
nrd compares the same with the entries thereof n «de "i 
The looks of Xhc Company, and thus every year Is pc 
ml.,enuy t,rough, to the notice and k.owMge of the 
Hoard how the Company's money Is Invested

As to the expenditure, every Hen, paid mH I"'6'* 
,.,l |,v the Executive Committee, and thus tra. k la ki p 
uf ,he expenditure and of the several Hems forming the

vestmen:

■

I
i

, ,hlnU this shows that a careful scrutiny nver the 
affairs of the Company Is k"i* by Vour Dlrmtor».

The various reports having been adopt'd th 
Ine dire,tors Kobert M Ivin. Sir K W Borden W. J. 
Kidd H A and Wm. Snider, were unanimously re-

ret In

flected.The mre,tors me. sub-cquently and rtMtlaeted
Robert Melvin, President: Mr. Alfred lloskln K.
Vice President, and the Hon Mr Juatlcr llrlttnn 
Vice-President of the Company for the ensuing yiar.
Waterloo, Man* 1. 1906. W. H RIDDELL, Sis rotary.

!

W. L. LEE, Financial Manager 
MONTREAL._____________________

Heid Office~Wai;rloo, Ont. G. H. ALLEN, Provincial Manager.
Eatraau 171 St damn St.STAR BUILDING,



— w .......

360 THE CHRONICLE. March 16, 1^5

Federal Life Assurance Co.
OF CANADA.

24th Annual Report and Financial Statement.
FOR THE YEAR ENDING DECEMBER 3M, 1905

The Twenty-fourth Annual Meeting of the Share
holders was h* Id at the Head Office of th«* Company. Ham
ilton, Mr. David Heater, President, In the chair, Mr. W. 
II Usvls. Acting Secretary, when the following Repor* 
wan hu limit ted:

'he reduction of premiums, with annuities, the total 
payment to Policy-holders amounted to $236,4::. 35 

Careful altealion has been given to the 
«»f the company a funds, in first-class bonds, mortfi* 
>e.urltiea and loans on the company's politics amp.y 
secured by reserves. Our Investments have yielded a 
very satisfactory rate of Interest.

Expenses have been confined to a reasonable limit, 
consistent w’tli due efforts for new business

The results of the year Indicate a most gratifying 
progress. Compared with the preceding y«*ir. Up 
figures submitted by the Directors for your ippiwai 
show an advance of nearly -thirteen per cent. In ass«t*.

The assurances carried by the Company now amount 
to $17.294.136,11, upon which the Company holds reserve! 
to the full amount required by law, and. In addition 
thereto, a considerable surplus.

The field officers and agents of the Company are iu 
lelllgent and loyal, and are entitled to much credit for 
ihrir able representation of the Company’s Internet» 
The members of the office staff hive also proved faithful 
to the Compiny’s service

Your Directors are pleased to be able to state that 
the business of the Company for the pa«t two months of 
the current year has been better than In the correspond
ing months of last year and that the outlook for the 
future Is most encouraging.

investment

DI RETORS* REPORT.
Your Directors have the honor to present the Re

port and Financial Statement of the Company for tin 
year which dosed on the 31st December, 1903. duly 
vouched for by the Auditors.

The new business of the year consisted of two thou
sand four hundred and fifteen applications for insurant e, 
aggregating $3.632 379, of which two thousand three hun
dred and twenty-eight applications for $3.329,637.08 were 
accepted.

Ah In previous years, the income of the Company 
shows a gratifying Increiae, and the assets of the Com
pany have been in.reased by $276,140.56. ami have noxv 
nocked ff.4S8g91S.tt, «elusive of guarani e capital.

The security for Pol Icy-holders, Including guarantee 
capital, amounted at the cloae of the year to $3,293,913'.<3. 
and the liabilities for reserves and all outstanding claims, 
$2 213,698.75. showing a surplus of $1,080,215.18. Ex
clusive of uncalled guarantee capital, the stirplus io 
Policy-holder» was $210 215.28.

Policies on seventy-eight lives Ini am * chims through 
death to the amount of $166,886 00. of which $8.911 was 
reinsured In other companies.

Including ('ash Dividends and Dividends applied to
DAVID DEXTER. 

President, and Managing Director

FINANCIAL STATEMENT FOR 1905. 
RECEIPTS.

Premium and Annuity Income........................................
Interest, Rents and Profit on Sales of Securities..

..$683,279 71 

.. 121.197 07

$704 476 80
DISBURSEMENTS.

Paid to Policy-holders. 
All other Payments.. 
Balance ....................

236,425 35 
215 313 47 
252.737 98

$704,470 80

. .. 747.796 37 

. .. 831 937 59 

. .. 487.234 35 

.. ..353 95162

ASSETS. DTCBMBBR 31, 1905.
Debenture* and Bonds...............................
Mortgage*».........................................................
Ixtans on Pollclee, Bonds, Stocks, etc, 
All other Assets........................................

$2 423 013 93

, ..$2.170 425 46 
. .. 31 6kfi 00
. .. 11,587 90
. .. 210,215 18

LIABILITIES.
Reserve Fund............................................
iw*ath Loess* awaiting Proofs.. ..
Other UBbmtf*......................................
Surplus on I'olicy-holders* Account

I $2.423 913 93
Assets.....................
Guarantee Capital

$2.423.913 93 
870.000 00

Tefal Security $3.293.913 93
Policies were Issued Assuring 
Total Insurance in Force.. .

3.329.537 08 
17.294.130 11

Mr David Dexter, Presid-nt and Managing Director. 
In moving the adoption of the report, said: "I beg leave 
to submit for your consideration and adoption the re- 
I-ort. of the Company for the year ending 31st Decem
ber. 1905. In doing *o I am pleased to say that It I» the 
moat satisfactory your Dim-tors have had the privilege 
of piecing before you As compared with the preceding 
year It shows a gain of seven per cent in premium In
terne. thirteen per cent. In Intern* earned, twelve p*r 
cent In total Income, ten per cent ($319,038) In amount of 
new assurance» placed, 7 per cent in amount of assur
ant»* In ft>rce. 12 per cent. In assets, fourteen per cent, 
la reserves held to provide for payment of Policy con

tracts now In force and forty-three per cent. In the »ur- 
plus over all liabilities.

The profits paid to policy-holders also show are le- 
crease of sixteen per cent, and the payments made to 
policy-holders eighteen per cent. In excess of the pre
vious year.

The reserves now held to meet Assurance oblig
eons as they mature are In excess of the present re
quirements of the Insurance Act. additions belli msd<* 
fmm year to year to mM the higher standard <*f re
serves on assurance» written prior to the year 1900. 
which the Act require» that we shall hold at the • xpln- 
t Ion of a term of years. All policies of assuran t writ-

a
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THÉ CANADIAN PACIHC RAIL 

WAY COMPANY
1899 and many previous thereto are 

3Vi per cent, and 3 per cent.ten site • the year 
(«uni I y reserves on a 
basisThe profits So policy-holders have been maintained 
i, «„ fa as It was possible to do so In the face of ne 
nrôid- Hereon from various sources which may b 
ïmmari.-d as follows: The Increased coat of n « 

owing to the methods adopted by eon. pet I ors 
rirthul'isrlv some of the American companies; the lees Eid tax - Charged and levied hy Provincial Oove.n- 
”' greater privileges and advantages granted to

,,,,p 1 -holders under the modern policy contract. 
l6r E-o'i I here remark In explanation of th" la-t 1 .«m 
,h„ ,h c additional privileges and benefits are Incr as 
15 -r'vibe s of travel, residence, occupation snd contl: i- 

,,f ,„dl< v the rame oncoming non-forfeltahle niter 
rear, until the reset. -hereon Is «hauled in 

„v„„,v of premiums. It will ee readily understood hi 
rm. „f : he causes which 1 have mentioned have tend 'd

.....the cost of assurance, and others to impair th
„ from which profits formerly accrued 

The -luireholders who provided the paid-up anil aiV 
dltlnnal guarantee capkal for security to pedley-holders 
when such a provision was necessary have in no waj n- 
iMnrhfd upon the pmflts to policy-holders but hav- had 
teach !r m return for their cash Investment than tit' 
averag- rate of Interest earned by the company on in-

Vo n Directors have always endeavoured to the best 
of their ability to select safe as well as profitable n- 
vr,intents for the funds entrusted to the r care and .u 
securitIs s held will bear the most rigid Inspection 

Your Directors decided to erect a first-class 
building on the very desirable site owned bv the C m 
„nv Old situated on the northwest corner of J’me. and 

Main stre «s. to meet the Company s requirements Cottt- 
Ktltlve plans were obtained for a steel frame fire-pro d 
building of eight stories. Tenders were te eive, and _. 
fontraet le* for the const met ion of such a b lldin lr. 
he completed In August next. We are confident tint 
tie building will prove to he a satisfactory '«veHmen- 
!»ord ng a reasonable return In office rentals as well as 
desirable offices for the headquarters of the tornpany 

1 init -Col Korns seoondfd the motion, which was 
unanimously carried. The retiring ^rectors were 
elected and at a subsequent meeting of the Dir - r„
Pavid Dexter was re-eleoted President nnd Managing 
Director 1 lent.-Col Kerns and Rev Dr. Potta were re 
elected Vi< e-Presidents

Dividends for th^ hnlf-year ended 31st
December, 190T», have been declared a«* 
follows:

On the Preference Stock, two per cent. 
On the Common Stock, three p< r rent. 
Warrants for the Common 8u»t k dlvl- 

(1 will he mallet! on or about April 
ireholders of rerord at the 
the books In Montreal. New

Ivldend will be 
to s a e'iol I- 
of the books

2nd to sha 
closing of i
York ami London, respec

The Preference Stock ill 
paid on Monday, -’ml April, 
ers of record ut the closing 
at the Company's I«ombm Office. No 
G2 Charing Cross. Iximbm. S W.

The Common Stork Transfer 
will Hose In Montreal. New York and 
London at one p.m. on Saturday, 
arv 24. The Preference Stork bm 
also Hose at one p.m.
February 21.

All hooks will b* reopened on Tuesday 
April 3.

Looks

iks will 
on Saturday.

by order of the board
CHARLES DRINKWATER. Secretary 

MONTREAL, fith February. 190fi.

1 lir Cat ailinn Pat ifir Railway Companyofll
NOTICE TO SHAREHOLDERS.

A Special General Meeting of the 
Shareholders of the < ompany will be held 
at the principal office of the Company at 
Montreal on Monday the lifth day of 
March next, at noon, pursuant to the 
Act of th** Parliament of Canada. 55-M 
Victoria. Chapter 35. entitled, "An Act 
in s|>ectlng the Canadian Pacific 
Company" for the purpose of consider
ing and. If approved, of nuhorlelng an 
Increase of the present authorize*! ordin
ary capital stock of the <'ompany from 
one hundred ami ten mlllhm dollars to 
one hundred and flft 
being an Inrrenee of 
lars. and of determining the amount or 
Amounts and the time or times of the 
Issue or Issues of said stock, the pur
poses to which the proceed* thereof 
shall be applied, an.! of adopting 
resolutions or by-laws ns may be d 
ed necessar 
order to enu-
pnnv to give effect to the an me.

The Common Stock transfer books will 
be closed In Montreal. New York and 
Tandon nt 1 p.m. on flnturdnv. February 
24 Instant: the preference Stock books 
will be closed In London on the same 
date. .

All books will be re-opened on Tues
day. April î. 1W».

RY ORDFR OF THF ROARD.
CHARLES DRINKWATER. Secretary

y million dollars, 
forty million dol-

ry In connection therewith In 
able the Directors of the Com-

City of Winnipeg
DEBENTURES

Sealed Tenders adxlressrd to" I b,' Chairman. Fiimncp 
C. liui.itt. «1.(1 marked “Tender for Delxentllrea will be 
nwn.'.l ut the ofli.v of III.' City Coinj.ln.ller < itv Mall. 
Wiiuii.ifg. M«nitobe, up to .1 no p.m. on Friday, the 27th 
April next.

FOR THE PURCHASE OF

$1,654,440.15
OF THE CITY OF WINNIPEG DEBENTURES

l'r I .|,«l pnutblr in \Vioni|U'g in gold or its equivalent.
Intro .' Four Iter cent, ja r ............payable half 'rath
at llu i umvliun Hunk of Commerce In London, luigland, New 
York, M to ol, Toronto and WiimijK-g, at the l.ulder’a option.

. HR 174 07 .............. KVSXtxo 7 Y KARS I I,ACIUNK.-From Poat Office 20 min. service. 5.40
07300 03 • • . HUNSINO 10 VK vus I to HIWI pm., 30 mill, service, 8.00 p.m. to midnight. From
8034330 ...............HINXIX0 is VKAIis I acidité 20 Inin, service, 5 60 a.m. to 8 *f> nun , ,W min. service,
3183.8C4 m’xxtsn S3 YK.vns I <*:, ,, III to I'.U.'i midnight. Sault an llerollet. *- eroni N.

I 07 i 337 ot RIXXIXO so Y SAKS I (Vnis and Henderson Station, ’0 min. aerviee, 0 » m. to « a nu ;
i,OTj,33*vwi 40 |uin- lervi(.e, „ a.m. to 4 p.m. ; Wl mm. serviee, 4 I. m. to

*1.604,440.16 I 8i2() p pi , 40 min. nr vire. 8.20 p ill. to 12 midnight. I .act car
V .......... .... ... rears will I- dated I Ttli January. 1000 ; from Saull. 12p.m.;.from St Ihml* I»;*» P'J' J'*'™

.I, , . Il I*. Out,.,| |at Mar. 1000. I'elivi rx on or la"or.- 1st Iron. Clieimeville M. to Henderson Slat......al I 10 p.m.

....... fur, baser to pax aeenied inleiesl I» .late of delivery. tain-Fiom Ml. 1 Vil' A x cmc"wé-tm,,imt 20 n.în ter.I,.; UV la. for I lie aboie or tart. ' o tender ms-ex-sarily 11.411 p.m Iron, \ irtona Avenue. West....... n.m. ,eraxv, | I nrtlier information desired will Is' furnished on I vice, 540 a.m. to 11 .Ml I""-. ’"'j'^Vvoo n m ' From Cars 
annb I). S CUHRY, City Co,„,,troller. Innction, 40 min. service, 600 a.m. to 12.00 p.m. from lars
"tt X,»u, 1211, March, 1906. Jie,ville, 40 mm. service, fi. 40 a.m. toll.40pm.

MONTREAL PARK & ISLAND 
— RAILWAY COMPANY

a'*.'».*'.
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Ottawa Citakimi Htit>r Toni PHENIX
INSURANCE COMPANY

for week ending
March 8, 1906 Ck*irili|n. *2.6fi8.128; correspond 1 ns 
last year. *2,003.796.

we»K

Mittal I.io 
new and lakm up In Canada Iasi

oi Nm York The amount of |Hil|rlca 
year was *3,909,181, the 

net amount of Insurance In force at same date w u< jj,. 
629.770 and the net premiums recelveil
«1,164,401.

OF BROOKLYN, N.Y. 

KOBEKT HAMPSON & SON, Agents, 
MOXTHKAL, Que. 

i. W. BARLEY, General Agent 
VF II I'OHK.

unvi nurd to

The Ontario Accident Insurance Company
HUH okkick * Ii„k,n*„ p.tmrrrno vrr*, o.vr " »

Hirili.h foNfdea MOMHK.il. „n,l J.O.VOOV, f:|„#«// « W #/ Of / I* / %
CAPITAL : Business Transacted:

Authorized, $500,000.00 SuIim rllicd, 11(15,050.00 Personal Acrid.....(on nil popular plans) j Disease and Sick-
(Limited nnd l idimitedi; employer», Klevator, Team; 

Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Sigm 
(Advertising) and Oeneral Liability ; Workmen's Collective 
1‘ropertv Danuige

Paid up In Cash, 15 I,<20.00
Deserve and Contingent Funds (Itaiô), . , 
Ih-pneit with I'nniiiiinii iinternment, . . ,
I'mnium Income (1905)..................................
Claim» Paid (1905)...................

$81,000 00 
. . <2,2(12.00 

252,421.63 
• 118,530.57

Frv.srr/enf rrnrf MoHoj/iiitf lHreclort
a it Turn !.. eastmmi:.

;

Flee-/YrWr/eal,
». ii. n: a it soy. Secretary,

Fit AXCIS./. LlailTIlOl lty

NOW ON THE PRESS:

Œbc JlEifc Bgents IFHartual
tUVEM H EDITION

CONTAINS
I’mnium Rut en for nil Policies, Explanations of Policies,

roMUTtoxs UK POLICIES AS To :
Dt^'H of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance 

Automatic Non-Forlciture, Voidunce of Policy, Indisputability, Revival

RBSEIWJ3 VALUliiS
llm. 3 p.c., 3} p.c, » ]).c. and 4j p.c.—Actuaries 4p.c.—Am. 4pc. and 3p.c.

tabl.es of

<*f Life, Annuity values, Net Single Premium* 
ProjH.rtionnte Height, Weight and Chest Measurement,

A Compendium of Canadian Life Assurance.
ever published.

Every Life Inspector, |
Every Life Agent, I

, etc.

Interest and Discount, Expectation

etc.

The must Complete work of its kind 
| Every Life Company,
I Every Life Manager,

Indispensable to
In Canada.

270 PAGES 6i' x 4i—WEIGHT 6 oz
Full Bound Flexible Leather.

price BQ-oo

The Chronicle Montreal.

-— _
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Canadian Branch
>N X LANCASHIRE l.m
Biii.DiNO, Montreal

I'.KNKRAL ManACKK.
Hi %D HM-ifK.

li Hal Brown.

fondons Lancashire Life
OF LONDON, ENG.

ESTABLISHED IN CANADA, 1863

The Rates are Right
The Guarantees Unsurpassed

The Contracts Unconditional

THE COMPANY NOW NUMBERS AMONGST ITS POLICY 

HOLDERS LEADING FINANCIAL MEN OF THE COUNTRY

ABSOLUTE SECURITY GUARANTEED THROUGH PROVISIONS OF THE INSURANCE ACT

36.1THE CHRONICLE.March i6, 1906

Assurance Company 
of CanadaSUN LIFE

. . 1905 FIGURES . .
The rompmiy conmlvtvil tin* placing of all 

policirH oil tin- .'U0'basis, all hough tlivlaw 
allows until 1915 to do this, requiring 

SiirplitH ov« 1 all liabilities mid capital au* 
v< 1 ding to the llin Tahiti w it h interest 

Anti in addition paid policyholdei* in profita 
Surplii* by (iovernmeiit Standard 
Life Aasurance* In force

Increase over 11MI4

Assurai res isslivtl and paid for in cash SIH.til 2,08ti.81
2.700.182,27 

. 3.717.492.23
1,133.386.04 

. 21.309.384.62 
3.437.623.90 
-.177,793.30

610.341.00I ncrease over 11N)4
1 ash Income 1.733.096.39 

ltiti.376.30 
2.921.6IO.OO 

93.290,694 7 I 
9,903,231.60

Increase over HH)4 
Assets at :ilst hvmnber .

Increase over 1904
Incease in aurplua

PROSPEROUS AND 1 ROGRESSIVE

atlas assurance company limited
With which is Incorporated the

Manchester Assurance Company
- Sll.coo.oooSubsorltood Capital - 

Total Security for Policy Holders exceeds Twenty-five million dollar*. 
Claims paid exceed One hundredand thirty million dollars.

The Company’s guiding principles have ever been Caution and Liberality. 
Conservative selection of the risks accepted and Liberal Treatment when they burn.

Agents—i.e., Real Agents who work - Wanted in Unrepresented Districts
BRA 3STOTT O FFICFR

NOIM'HWSëT OKPARTMKN 1', .44 Mnln si. Winnipeg H W. Douglan, Local MniiHgir 
Tout >NTO, mm J4 Toronto street.
11 v .\ I > oprtOH poh CANADA Metropollttin Hulldlng. «7«> St. Jumea Htrert, Montrent

MÀTfMrw C. MlNSfUW, Branch Manner

Toronto. A Wnrlnv OIIpk. Local Manager

y

jm
. M

» V
*I L>

- warn
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fhe Employers’ Liability
Assurance Corporation. Limited, of London, enq.
_____________ CAPITAL SB,000,000

Personal, Accident, Health,
Liability and Fidelity 
Guarantee Insurance.

RELIABLE SPECIAL AGENTS WANTED 
IN EVENT CITY AND TOWN.

Stands first Canadian 
Government 
Deposit .

le llie llbcretily el lie 
Policy CoitricU. li Ilote- 
del elrceflk, end le the 
llkerillty el lie le»i eel- 
llemeeie........................ $220,441.00
OFFICES: MONTREAL TORONTO

Managers for Canada, Griffin & Woodland

GUARDIAN ASSURANCE COMPANY
LIMITED, OF LONDON _ ENGLAND
—---------------------------------  ESTABLISHED 1821 —----------------------------

CAPITAL SUBSCRIBED $10.00'),030 ACCUMULATED FUNDS OVER $25,000 000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

IRortb Bmerican 5Lffe
its representatives are enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in 
represented districts. Experience not necessary.

T. G, ricCONKEY, Superintendent of Agencies.
HOME OFFICE . TORONTO, ONT.

tm-
Address

THE CANADA LIFE’S
NEW BUSINESS

Paid for during 1905 was greater than 
in any similar period of the Company's 
Fifty-Nine Year History.
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The LIVERPOOL and 
LONDON and GLOBE

it ■-
f:

s

1

1
Insurance Company

Capital and Assets exceed 
Canadian Investments exceed 
Claims 1; aid exceed

Canadian Branch: Head Office, Company's Building, Montreal.

$64,000,000
3,760,000

221,000,000 ■U
6 1
l

J. GARDNER THOMPSON,CANADIAN DIBECTOe.S i
Resident Monagrr

K. S. CL0U8T0N, F.»q. Chllnr.n,
F.W . THOMPSON, K«q. WM. JACKSON, Deputy Manager.0*0 K I1RÜVMHNI). E.q.,

'

traders fire 
Insurance Co.r\ OF CANADA.

Authorized
Capital
$1,000,000

. '

HEAD OFFICE

28 Wellington Street East
TORONTO.

Hat I,All another profilerons year, ns may bv seen Iront 
llie [11 Uns Itiae lalile :

hiMirsnce written In 19(6 ....
tiain over 1901..................................

hiMtritnve In fore# Dec. 31, 1901
«lain over !Wf4 .... 

t'anh Income lor I9<>f« .
tiain over 1904 

Total AmpU Dec 31, 19(6
tiain over .............................................

Surplun it'omi any • Standard)
tiain over 1904 ..................................

Surplus .tlovmiment Standard).
tiain over 1904 ...............................

:!

« 6,014.670 
966.408 

44.199.Daft
S,T#M
1.956.519

931.911
•,296.099

9 4 MU 
1 SI ,990

1.V6.V6
914.501

S. R. H it ki ll.
I ii-e-i f emilee.f.

John Woodsworlh.
I‘i *■ blent.

W. (a. Purker.
.Unnuyrf.

■
'

Agent, wanted in all unrepresented districts.
13

• rn. Oldest Scottisn Fire Omce “
«. II. ALLES, 1‘rurincial Manager

Montreal CALEDONIANStar JluiUiino
VInsurance Co. of Edinburgh

FUNDS OVER fll,000,000.
HEAD OFFICE FOR CANADA, - ?

John G. Bonhwlck

Metropolitan Lite INSVB- 
ANCE CC.

THE
MONTREAL

Lansing Lewie,
1*3,006,000.00 Heerelary

:
. THE . .

London Assurance
CORPORATION

0E ENGLAND.

Sijnlllcant Facts

«Id s 4 I.rur nf wrh huetaeM d»T •*/ ■ 
kwvps a.eh, »nd. In amtiunl, lOX -I a 
«Inut. the »«4f through.

tin hv two million* 
irr popiilatio:; of 
nini-ni of Canada, 

three Ini ml red 
Canadian* of a'l 

clauNt** arc policy-holder» 
in tin Metropolitan, It hau 
oil del>o«iit with the (iov- 
emine nt of Hie l*otni»iott 
of Canada, in Canadian 
wecurltie*, dollar for tl liar 
of it. Canadian Huhilitie*. 
In 1 ^>5 it here in Canada 
wrote a» much ivw iivoi-

Itexcee 
the rnti
the l)or.
Nearly
thousand

LV AVBIAOB or T®*T°11' 
m'liwaaa noaiwe 19t)«». 
dsy la aaaiher of etalai3» 5 r.V

6.972 PJ5’ to BUB her of Pellet»*
INCORPORATP.I) BY ROYAL CHARTER A.D. l?*>ft 4ey l* See 

lneareeee»r1tt»i

si 23 738.2» addition l« R*s. r*e

$1.502,434.00 a» any twom" in
K: 1,11 -111 or Ame- . . • 2,141,376

. . 22,467 < 16
CAPITAL PAID UP . • •
TOTAL CASH ASSETS 1

Head Office for Canada, MONTREAL.
W. KE"NKDY 
W. H COU FY

I'M
riven

$77.27594 ............

Hone Office- 1 Ma'iison Ave., New York City. i,|Joint Mensem
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Che Royal Crust Co.Chief Office for Canada
MONTT5J1AI.

f’| />/ c
SUBSCRIBED *1."00,000 PAID UP, *800 000 

RESERVE FUND, *800,000 °°

Board of Directors
"W Hofl- CORD STRATHCO.UA & MOUNT ROYAl, CCMC.

Hon. SIR CEORCE A DRUMMOND, K.CM.C
Vice-President

!:
1 ». (iKKKNMHIKLDS
c. ?! /,AVS
Mil W.
IIUN.

A. MA< XIDKR 
11. V. MKItKDlTH 
A. T. PATKR80N 
It <1. HKII)
JAMKS RUSS
SIR T. (I. SHAVdllM SSY 

11,1.1AM C. VAN IIORNE, K.C.M li.

CMAf LES M. NEELY 
Manawcr. -DlsMKR 

< . MACIHINAU) 
It. MACK At 

SIR W|

LARGEST CASUALTY COMPANY IN THE VORLDl Oftfc* and Safety Deposit Vaults
Bank of Montreal Building

109 ST. JAMES STREET,
H. ROBERTSON, Manage,THE

CANADA ACCIDENT
/ >/'/ /Intis/, Hu <)//,«■ Established in CanadaASSURANCE COMPANY.

HEAD OFFICE MONTREAL Phoenix Assurance Co.CAPITAL, $.100,000
PERSONAL ACCIDENT, 

SICKNESS, 
LIABILITY, %ESTABLISHED A.D., 1783 OP LONDON, ENGLAND

PLATE CLASS,
INSUr AN CE.

Read Office for Canada:
164 St. James Street - - Montreal

PATKRSON & SON, Chief Agents

h- * itsos .sxitu

#•»«»<.#« Nf.
r. II. HVItMOK,

>/<i»e»(/*r

LAW UNION & PROWM
INSURANCE CO OF LONDON

Assets Exceed $2 7 000 000.0C Bondsmen Superseded by
American Surety Co., of new York,—!.. Htik. Accept.d on .In,o.l ...ry d.n f iption 01 mcui .Up property

Canadian Muad Ofllco
CAI'IT AL AM} SURPLUS, $4,H0O,(>00.119 St. Jamo, St. Cor, Place d'Ar.rtoti, MONT -4L

4. » r. DiC«fPr>, Mnnm < r
AGENTSAgents went- d throughout Csnaos

s r h w a * T X M vssi.n, Montreal. 
Cues, W. u ai lot, yuebec.

K. II Haycock & Son, l.n», Ottawa 
W. II. Hall, General Am nt Toronto

MOUNT-ROYAL ASSURANCE
COMPANY | Positive Evidence

. . Have building or Htock
Authorized Capital $1,000.000

HEAD OFFICE Montreal
Vtc*.President, Hon H. H. Kaisvili i

./, JC. f'M Iff NT dr„ iftNrni/ Wo
Keepon.lbl# Agent • Alltel iu M uitreel sud Pro?. oi yuebre

PHOTOGRAPHED BY

WM. NOT M AN c* SON,
41 Phlllippn Souare, MONTREAL

Preeldeut, Koinu rue Pomi.kt.

The Great Industrial Savings Bank Policy
Instin s Your 1 lit uml Iti turns Your Monty, 

■it. *t Wt th l pwtied «inti wc t all tor it.
A i p* n bled mvl |««ue<l only hy

Vv,NCs

© @
The Union Life Assurance Company

ONE MILLION IOLLAK& IÔAHh flAN*&— APITA* F <LLY SUUSCRISEO
N 1'UU.NAN KVANs

re km hunt
AGFNTs 

W ANTS '
UFA i) OFFI CK

• A-'f. - rhiitti Hast IKONTO
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Scottish (jnioj * Rational
Successful Bgents

Insnr vioe Company of Edinburgh, Scotland,
ESTABLISHED 1834. Should rvprmtnt a «iiccvwful coui| any. 

1 he Manufacturers Life—the ( auadian 
Company which is noted for it* Hv- 
markable I’rojreae, lias made many 
good opening* for the right men. . . . .

Apply to

•30,000.000 
46,230,7b4 

242.720 
- 2.448.737

North American Department. Hartford, Oonn., U.8-A.
.ÎAMK8 H. HKKWNTKR. Manager,

Kns«A*T& MxoviBE, Resident Agent,
M«oi,»nu » -loMsa. " **
ALLA*. LANO a KlLLAM "

Capital. -•••••
Total Aesota. --•••• 
Deposited with Dominion Government, 
Invested Aeaete in Canada, -

Montreal. 
Toronto. 
Winnipeg Che manufacture Lift Insurance Co-

TheCcntirerial Life Insurance Company Toronto, OnterleHead Oftice,

■F'SI n*l'KlllKI> 1: A MTAL, ,1.000,000.01

- Toronto
CHAPLES H. FULLER, 

Secretary and Actuary

HEAD OFFICE 
Hon, JOHN DRYDEF,

President

Several vacancies for good live General Agents and 
Provincial Managers- 

Liberal Contracts to First-Clasi Men 
Apply

INSURANCE
OFFICESUN

FOUNDED A.D 1710

H: SAD OFFICE

Threadnoedle Street. - * London. Eng.
CEO B. •voor.s, Mnnnelne Director

LIBERAL
PROGRESSIVE
FAITHFUL

Transacts Fire business only, and is theoldcst insurance 
office in the world. Surplus over capital and all liabilities 
eiceeds »7,OtMMMMI.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. HI. BLACKBURN. Manager,Some of the cardinal aims of 

the Union Mutual manage
ment are—to h iberal in 
the features of policies—to be 
progressive in the prosecu
tion of the business -- to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially .welcomed

This Company commenced business in Crnada by 
d.-positing (UIOO.OOO with the Hominioi Government 
for .ecuritv o( Canadian Policy-holders.

TOIT0B9
Union Mutual Life Insurance Co

Of PORTLAND, M AINB.
President.

(FIRE)
ASSURANCE COMPANY

•1

Frnfl. fc. Richard»,
Arthur! UntMi.

Henri E. Morin, Chief Agent for Canada, 
IB I St. James Street, MONTREAL.

- Vice-President. Policies guaranteed by tic 1 ivcrfcol & London 
& Globe Insurance Company

For Agencies apply lo the lit ail < fl.ir 11.
I. (.AKUNFK THOMPSON . • Managing Director.
WM JACKSON . Secretary,

M Ji ti r» Mutt Vc uliial
h r Attende» in the Western Divlaion, Province of 
y"r»*rt and Kaslern Ontario apply to WALTER 
• ■ ]• iSHI’H, Manager, 151 St Jamr» Street. Montreal.

ESTABLISH D I SCO
Canadian Investment» OvoTotal Fund» exceedabc Excelsior life

Insurance Company
$8,280,742.00$85,805,000

FIRE AND LIFE

North Britis.i and MercantileKSTAHLISIIKD 1**1.
HEAD OFFICE, Excelsior Life Bld’g.,- TOROHTC

5tt «U V1CTOHIA STICKKT.
I#5themu%t hiiccesaful year ill a mreer of uniuterrupted progression 

Insurance in force oxer nine million 
New inetuance written ....
Cash In. unie •
Reserve ...................................................
Aurit fut I'oliry holders' aecurlty

1'eFirahle appointment» open for good agent*.

INSURANCE CO.
A MACNIDFR. P^q . Chairman
SIR <.l" A I Ik I MMuND 
VIIAS. P. SISK. 1<U.

1
Dlrectois,

12,433,281.00 
321 236 62 
894.025 30 

1 500 000.00

' O. N. MONVKL.
Head Office lor th, Oom n on 78 It. Irancoii Xavier Street

MONTREAL.
Agents In ell Cities and I rlnrlpel Town» In Csnade 

RANDALL 0AVID8ON. Manager

4.

*.-
*?

.*i
H

3H
U
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Pelican and British Empire
Life Office.

FIRE. ACCIDENTLIFE. MARINE.

COMMERCIAL UNION The Olden Propriétéry OWceJnthe World lnm.actio,

FOUNOID IN 1707.Anar&nop Company Ltd. of London, Eng.
FINANCIAL STRENGTH UNSURPASSED.

WANTED—A (leutli-man of ezpérimer in l.u', A*.*™,,, 
to retirèrent the alone C< .iii[>hii v in the Kaetern u,,,!,,'

introJucXl«in^,.rHl't " """ °' cU~C«er ""ll “'""‘J-

C spits! Fully Subscribed 
Lifo Fund (in ipectsi trust for Life Policy Holder!) 13,882,746 
Total Annual Income, exceeds 
Total Assets, exceed - 
Deposit with Dom. Government exceeds -

MBAll orril H I'lNAhlAH BKAWCH :

1731 Notre Dame Street,
J. McCRECOR,

*12,600,030

13.760,OOt 
86,500,001 

690,00C
Apply by letter, giving reference* t,.

A McOUCALD,
Manegerfor Canada. M'.rtreal

MONTREA1 

Manager

Applications for Agencies solicited in unrepre
sented districts.

Flrat and Paramount-Absolute Security to Policy-hoieeii

The following figures taken from 
the lest Annual report of the . ,

IMPERIAL LIEE ASSURANCE CO 

or CANADA. .Founded 1792

Insurance Company 
of North America

Indicate the steady end rapid propres» rrade by the Co
Insurance

f ir *e
4.1 69J26 
9,226 350 
13,3X4,119 

J 7, *17 2.060

A. Mc. N. SHAW Provincial Marager
Liverpool A London A Clobe Bdg MONTREAL. QUE.

Year. ,ToUl 
___ I nemne Reserve* Asset*.
1H9X ! 161,411
1900

677,062
1,102,092
1,660,777
2,401,911

1*0,761 
597.4H- 

1,102,.Ml 
I.76X.70O

294,*32 
19n2 4X0,229
1904 I 494.xx.

PHILADELPHIA.

CAPITAL........................... .
ASSETS JANUARY, 1906

•3.000,000
13,024,692

TheROBERT HAMPSON & SON,

11TIDI1L LIFE IOTMCE [Ell!Ornerai Agenth for Vanaila, Montreal.

of Canada.

authorized capital, $1,000.000
A«lvice to Merchants "Boni! your Book-keepers. '

111 I ELIAS ROGERS PRESIDENT.
Write far Particulars of the Premium Endowment 

Policy.
A. J. RALSTON,

Managing Director.
F. SPARLING,

Secretary,Sbl Ilsurs nil kind* of Sl’RBlt 
Hump o. sht.iirM notice at 
iranmiat-ln rules.

MB ■ U • 'FFII F Pit* C ANADA

Head Office TORONTO.
4*.

Cbt Rome Life Association<i I utboi m Mrccl, lorunfe 
l'BA't r A t MRM'A I RM h flanegi r

"Contract Honda insure completion of building*,'
of Canada.

n corpora ted by special Art of Ite 
Dominion ParliamentNORWICH UNION

FIRE OFFICE.
CAPITAL, $1,000,000

1
AGHNTS WANT* il IX 

JNXKPKKSHNrKl) liKTalCTl
FOUNDED 1707.

Agents Wanted.

Head Office for Carada.-TORONTO

PSBSIDBNT

Hon. J R. STRATTON 

Managing Disseros

J K McCUTCIIK >N

SBCBSrABV

J. B. KIKUN .

9'U

JOHN B. LAIDLAW.
Manager.

JOHN MacEWEN, Head Otcr

M eme Life Bin».. Tororts
»

SUPERINTENDENT AT MONTREAL
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M\tish Aty Exceptional Inducements

%
^urauce co^

are

Offered Intelligent 
and Reliable Men

4 •
IINCORPORATED 1833

to enter the service of

THE MUTUAL LIFETORONTO

reliable progressive 

fire and marine insurance

head OFFICE'

OLD

Insurance Company$ 550,000.00
. 2,1 19,347.59

Capital,

Assets,
Losses paid since Organization, 27,353,065.64

DIRECTORS»

OF NE W YORK

It is the largest and best Company in the world 

and the most satisfactory Company to represent
J. J. KENNY.

Vici-Prttiinl.Hon. CEO. A. COX
Pnsident.

JOHN HOSKIN, K.C., LL.D. 

ROBERT JAFFRAY 

AUGUSTUS MYERS

Hou. S. C. WOOD 

I.W. cox
THOMAS LONG Application* may I* wnt to

SIR 1IKNBY M. PELLATT

P. H. SUM, Secretary GEORGE T. DEXTER,
Superintendent of Domestic Atfenta 

32 Nassau Street, New York City.
EVANS A JOHNSON, Conors I Agents,

1719 Notre Dams Street. MONTREAL

TUB fiartford Tire Insurance Co.WESTERN hartfobd, comm, 
established I7S4.

Assurance Company. SI’,06',936.67
6.400 696.48

CASH ASSETS. - 
Surplus to Policy-Holders

and marine.FIRE GEO. L. CHASE, Pre.Hleiit'
IKCORFOEATfll IN IS6I. f 0. IlOYCE, Secretary.

TIIOS. t U K N B U I. L, Al»' I Seeretar
t'HAS E CHASE, Vlce-Praeldent.
R.M. BISSELL, Vtoe-Preeldent.
H. A FROMINOS, Montreal ManaRcr.

TORONTO 90 St. Par i cola Xavier StHead Offioe,

11,600,000 
,.3,460,000 
..3.0SO.OOO

LCSS 8 [’AID SINCE ORGANIZATION, 14:1,000,000

Capital.............................
A «acts, over.................
Inomc for 1905 over Thb WATERLOO

MDTDAL FIBE IN8ÜRAN0ECOMPANY.DIRECTORS,
Hon. GEORGE A. COX. 1‘rrtid^a. ____ kbtabi.ishkd im iiaj.-----

feed Office, . WATERLOO, ONT
J J K EN NY, Vire-l*r>tuUnt awl Managing fHrrct"r.

W. It. IIROL'K 

.1. K. OSBORNR 
11. N. BAIRD

Eos H. * WuGD 
UK", R i, ( tu KBl'KN

«•to. Ml Ml Kit lull
l K W'Hjl»

$614.000.00fetal Assets 3let Dec., 1935
Policies In force In Western Ontario over 30 000

WM. BNVDER,
Vicf rre*ld#mt.OEOSCE RANDALL,

1‘reni.lvnt.

T. L. ARMSTRONG. 
R. THOMAS ORR,

FRANK HAIGHT,
Manager.

A » *Qt i. etn all the prl icipal Citlee and Towns In Canada 
and the United State»

I iis|hr torr
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Railway Passengers 
Assurance Company

Ulebllih j

&1646

.IJHHfKE’
\nOF LONDON, LNOlANU

Capital, • $5,000,000 c0<^5

Claims Paid t a£$jÎ 
$23,COO,000 -o^1

f

,0W

00^ fideli',

CC Cuannt,,
Employers Liability 

Wirknyro1! Insurance

r H«ad Office for Ci.n»d,
« Wellington 8t. Eaev, TORONTO

»

THE NORTHERN LIFE
Assurance Company

Clo*ed the h.ilf ye.ir showing over 25 p.c, more 
insurance issued than the same period last year. 
Its Policies just meet the wants <.f the people
and are easily sold .......................................
A lew good | roduring agents r.m secure liberal 
contracts in desirable territory.....................

Aifimtt wanted to onrepreeenu»,) j.rrk<<

Apply to FRANK H RUSSELL.Gen

The Equity Fire Insurance Co
TORONTO CANADA,

HEAD OFFICE WM. <4HKKNW<X<LONDON, Ont I> “UnwN. tl.n.,., M 
-----11KNKKAI. AllKN IS-----OMN NILNC. M.in.iqinq blrt t lor.

E;S*|>s- £<=B“F‘
" • !) ; Hugt-re & ( o , CUitrloiteVmu, I* L | 

fctlw.n K Mr Kay, <u. ,iuUu. N. »» '
THE

Royal-Victoria Life
THE RELIANCEINSIR\v:i COMPANY.

LOAN AND SAVINGS COMPANY
Has Severn Good Gene
ral and Special Agencies 
for productive

LIBERAL C0NTBXCTS.

.... OF Ontario

84 Kino St. Eqst, Toronto
President. Hon- tort 
Vice-President, JAM

N DKVDFN.
I s GI NN. Khm e n MHiwigri J. Ill , 

Secretary W. N.
ACKLÛC1 
. DOLLAR

hkpunits,
31% intt-iwl per Aiimmi allowed on ,lopo.it. on. dollir 

mu! upwards Miiii.y .tm be d.pii.ii.tl to ...il, 
DhBEXTl KK8 toiled in gmounle ol $10(1 mnl upwards lor i 

period of Iront I to 10 year* with inleieit at 4 prr «it. 
in-r «hnom pav able half yearly 

Permanent Capital 'full. paid 
Security for Debenture holders

and Depositors •

ADDRESS (Confidentislly. if desired)

DAVID BURKE, A.I.A., P.S.S.
•017,050.00

General Manager
SI,074,363.47

MONTREAL
THh

national trust vO.Keystone Fire Insurance Co. LIMITED.
’apltai Paid "p Sl.roo.ooo . Reserve «400.000

J‘iV ^ .......11M NV' „ J: K"g . I resident l he Montreal Light Ileal a -w-rCo. 
M Mark 1.4 Ml MuLeow, L*g , IMrvctur Th« Molw.i p Hsi.k

OF SAINT JOHN N.B.
/»Co»Po»<rip A.O. 1009. CtriTML. 3200,000 

Strmmt Saint John N B

Kwceites funds In Trout 
h »lf *p«rly. U|
Go u|Min? from

Home Office

M,D »n*ea«ie’of iSuo'il* ùd 'upwards' 
one V» flte rear*

oimmcromm.
ALHKFD markka lodge.! VHON JOHN V KI.I.IS

HON. GKO A. COX* U,e I. I. KHNNV yL*PvtU*uf.

k. OOSOJS UCiVlfr Secretary

Mr
to sr’/sss
om tes end Safety Ikepoeit VeuST* ^*n*aer*

1rs SL .lanii* St. Mo»B*f\

M

f

0

<

■

I

I!

d;
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Royal Insurance Company
FIRE AND LIFE.

Ê1Ï
1
i

■

«
THE LARGEST FIRE INSURANCE COMPANY IN THE WORLD.

'
d

Life Branch l he profits to policy-holders have not varied in the past 
Remunerative terms paid to Brokers introducing desirable life business !40 years.

■*! t
|3

1Queen Insurance Company
Fire Insurance only Absolute Security.

J. II. I.AHI.I.I.H, Asst. Manager.

m

}W«. MW HAY. Xlanmier.

iiXHK federal life as$

3
1Assurance Company

Hamilton, Canada. IhHead OIHct,
mCapitil and Assets 

Paid Policyholders in 1905 
Assurance Written in 1605

M3Sr DESIRABLE POLICY CONTRACTS.

$3.293913 63 
236,425 35 

3,329,537.08

-

1
9
ilDIViD OFXTER H. RUSS £L POP HAM

Presiaent and Managing Director, aProvincial Manager.

^-^xestablished iaar,.<^-
‘1

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

.3 ;

'v.

HEAD OFFICE FOR CANADA • MONTREAL. -

imsTED FUNDS

ikvcstm :nps under Canadian branch, 

DEF IS T ID WITH CANADIAN GOVERNMENT,

$55,094,925

17,000,000

6,949,476

•t.
■

over

ts- innces effected on lirnt clans lives 
Without Medical Examination

Wm H- CLARK KENNEDY

I
Apply for full particulars,

D. M McGOUN,
f

Secretary. Minever for Clnide I
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Provident Savings Lift 

Assurance Society
Of New York.

Smart Agents 
Wanted

In Every Unrepresented Town in th« Province of Quebec 
----- hv------

Cbe Canadian Casualty and
Boiler Insurance company

TIMOTHY L. WOODRUFF. PRESIDENT
IHK BEST COMPANY IOR POLICYHOLDERS \su AGI Mi

The Host Accident Policies, Free from old technicali
ties, Steam Boiler Inspection and Insurance. The 
most lilicral Boiler Insurance Policy in Canada. 
Competent and Thorough Inspections.

A large and jiennanently employed staff of salaried 
engineers and representatives.

Every assistance given our agents.

Successful A gen is .ind Gentlemen Seeking Remunerative I 
may Apply to the Head Office or any of the Sol icty'a Central A nt-

John P. Daly,
General Agent for Province of (j ne bee and \Wnrn Umar

Lewis S. Black, stxdai />,
Standard Chambers, Montreal, 1J tuber.

♦Write to
HtNRY J. MURPHY, Oea’l Agent Pro?.of Qoebee,

Room 00 Liverpool & London à. Clobc Bids.
• ----------------------- MONTREAL ANGLO-AMERICAN

FIRE INSURANCE COMPANY
McKinnon Building, TORONTOHead OfficeThe Crown Life AUTHORIZED CAPITAL, $1,000,000 

SUBSCRIBED CAPITAL, $480,100

04,634.81

Insurance Co.
IHK I t ». 'Ks FOR FKOVIM K OK (.«UK I K( , 

M I'.
Deposited with the Horn In Ion Oovernimrl 

for the protection of PollcyhoMers'iis F. 0. aw
SKY It. Kainvillr

R i>< 1
Il Ma RKLANI»

. Cot
III *

M ' Char LBS Cassiiy

STANLEY Ht-NDERSON, 8 F MCKINNON. Esq., Pres " IIN K BAltliKKM.FP 
S. F. McKInuou A Co , Toronto.

H. H. BEC <,
Application for Agencies throughout the Province of Qotb# 
are invited.

C.rneral Manager fur the Urovim e <.f Huetcr, JOHN FI.KIT.
OfTlcot-Sovorolg - Ban* Chamber»,

232*2,,6 St. Jn os Street, Montreal
LIHKRAL LON 1 KAl I > TO RKI.IAIti I AUNTS, Address : K.„ A. 1.1 J 1.Y. Moi tuai,

(relierai Agent for I’rov. Qntbe

MERCANTILE FIRE
A booK that all should study.INSURANCE COMPANY

All Pollcloe Cuaranteoo b* the LONDON AND 
LANCASHIRE FIRE INSURANCE COMPANY 

<i* l I V. SPOOL.

A rKPATISK ON

Everyday Law
Alliance Assurance Company, Ltd. By MARIE LAJOIE.

FOR SALE AT ALL BOOK STOltKSIT, D IN lilA,1
PRICE 75 CENTS.WITH WHICH I B UNITED THE

IMPERIAL FIRE OFFICE
JOHN LOVELL & SON, Limited, Publishers

$20.250,000 MUST»»! ICAPITAL
Head Office lor Canadas Alliance Building, Montreal.

THE LONDON MUTUAL FIRE INSURANCE 
COMPANY OF CANADA

T. D. tyELFIEbD, /Manager.

Union Assurance Society KSTAHUSHKIl IM»

»4 OOO.OCCM 

. . S761.707JI
Leaeee paid to date 
Aeeete, 3 I at Dec., I DC*F.labll.tied A. II. 171*1

One of the Oldest and Strongest of Fire Offices
Capital and Art umula'ed Fund* l\ce«-d $2,1,000,000

Canada Branch : Cor. SUamesand V fill Sts., Montreal
T. !.. MUKltlSKY, iwnident Manager.

OF LONDON

GKO r.ILUMHON. JOHN DRYDKN,
President,

l.AVCHLIN I.KITC»
suj^rtewa»

D* WHIhMILLF.R.
Secy, sod,Managing Diretcor.

J. Kll.LHK Inspector
H BLACHPORD. Oeneial Ageutfor yuruec.iko HI. lame* ■«.. ü"1"1
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$T-’ #IEEEBEEB?

MCCARTHY. OSLER, HOSKIN A HARCOURT
Bell Telephone Main 771partielere, ïolirtlore, ett.

l|,mie U l e Building,
TORONTO.
K, W. Harcourt,

Leighton O. McCarthy, K.C., 
Britton Oeler

Victoria Hired F. w. O. R. Q. JOHNSON

EVANS & JOHNSONJohn Hoehln. K.O.,
H. b oeler. E.C.,

I). L McCarthy,

W. K. Reymond .

. FIRE INSURANCE

AGENTS BROKERSj»
HALL, BROWN & SHARP

I 7 23 Notre Deme Street, Montre* I
Advocates, Barristers and Solicitors 

LONDON 4 LANCASHIRE LIFE BUILDING 
8t. James Street,

HKM IUL AMEN TH

fTNA INSURANCE CO., of Hertford 
BRITISH AMFRICA ASSURANCE CO., of Toronto 
SUN INSURANCE OFFICE.of London, England- 
HOME iNSUttNCE CO , of New York.

MONTREAL
Ai.hfht ,!. ItaowN K.C. 
K. O. MoMh hakl,

•new 1 Hal 
W. faa»' ott

K •’
AKH.

!.. I

l>. Jamk* Aaorn.

Cai-ii' II, 'ton, K C. (Counsel)
Kl'WIN ' WAN IIl Fkancis Mt I.kn K C. TUPPER, PHIPPEN & TUPPER

BARRISTERS. ATTORNEYS. Etc.
HI NS If KO. ( anaUa

H. U.

McLennan, He ward 5 Aylmer,
ADVOCATES, BARRISTERS and SOLICITOUS,

British Empire Building,
1724 Noire Dame Street, MONTREAL

t able AiMrest : “Nottam, Movtukal.

•I. SrewAKT
■V 1 lliam J. Tnn 
tOBDON C. MCTA

Solicitors for the Bank uf Montreal, The Bank of British North Am* 
• rlea.The Merehsnts Hank of Canada, National Trout (Jo., Ltd., The 
lanada Life Assurance (Jo., The Kdlnbnrgh Life Assurance (Jo., The (Jan- 
, tlan Pacific Railway Company (igtltle Flour MIlloUo , Ltd.. The Hudson's 
la? Company ete.. The Ontario Load A Debenture (Joni|iaiiy,etc., ete

TnrriH, K.C 
ram,

Frank H. Pairra»
(iB'iaoa 11. Minty, 
Wallace McDonald

Irlryhont Mam SO.

ATWATER, DUCLOS & CHAUVIN
ai >v< k ;ates

Harris. Henry & Caban
Barri»,ere, Solicitors, Notaries Public, etc. 

• Alee# : Ht Paul Building, H ALIKA 
SYDNEY,

X N H., and Royal Bank Building

H. AInmn Lovett,
Henry B Stwlro,
(leorge A It. Rowlings 

A, B. (J, McNeill's, 
Hirer tory, Lleber'o.

160 ST. JAMES ST., MONTREAL. Robert K. Harris, K C., 
William A Henry,
Charles II Cahan, 

table addres; " Henry,” Halifax.
“ Henry," Sydney.

A. W ATWATER, K. O. V. A. DUCLOS, KC Codes
■II. N CHAUVIN.

MEDLANO a JONES

R. WILSON-SMITH z. CO., UBNKKALr INHUHANCK AQKNTB.
R araasernse :

F Stock Brokers l

Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,

MONTREAL.

SCOTTISH UNION A NATIONAL INSURANCE (JO 
GUARANTEE COMPANY OF NORTH AMERICA 
INSURANCE COMPANY UK NORTH AMERICA . 
CANADA ACCIDENT AMMI'KANCE 00.
HERMAN AMERICAN INS. CO.

■all Bail TORONTOin! sad HI "Tl*mOScii Tel. 1067

EDWIN P. PEARSON,

Northern Assurance Co.

PHCENIX Adelaide St. Lit. T0B0KTO

IINSURANCE COMPANY

OF HARTFORD

insurance

and FINANCE Chronicle
Published every Friday.

At 160 St. Jakes Ht., Mohtbbal 

l«. WILKi IN SMITH, Proprietor

I-

---
---

--
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iàffl rrchants Sank of Canada EASTERN TOWNSHIPS BANK.
DIVIDEND NO. 93

NotIvr Is hereby given that 
at the rate of eight per cent, per 
upon the Paid-up Capital Stork 
Hank has been declared fo- the q 
ending 3lst March. 19*! and the 
same will be payable at the Head Of* 
and Branches on and after Monday, 
dav of April next.

will he rlna.-d fr in 
March. l»oth d

Capital * ai up .....................
Rost and Surplus °roflts

MEAD GFFKE,

$6,000.000
3,473.000

MONTREAL

a Dlvtd. 1 

of th s

the

Board of Directors
Mr N N< nlagti Allan II" If --lent, Itmathan Hodqxon. fxq
dene# I h ««*, h .'^i l'hae. K lloemer, wj

Plinth K»«|. High A Ai nu, t>i|. < M. Ha\» K*<|. Ab*s. Ilarnet,Faq

r. r Hr Mm. <0 lierai Manager 
T. F. Meirvtt, S111-1. • t Hraovhew and 1 hief Inapeotor.

r.runches in Ontario

Owen VIIIltd 
l‘«rk.l*le 
Penh Prescott
llenfrrw

rre»v<ei,t.
{\ V The Transfer Hooka 

the lüth to the Mat 
Inclusive.

By order of the Hoard
J MACKINNON 

C.eneral Muting.
Sherbrooke. 27th Feb.. 190;

A Ivii.tlnn
Ath ne
He I le» IPs

li< ah M. 11 
Hrmi.pt II 

h oh *111

< re.Mon 
IT • eniors 
l'liat«Morth 
It la
Kg 111
1 Mill

Flora
I "

Fort William

Kincardine 

Ijuienater

Unie l’a 
lennlon

Mnikdwle
M'" lord 
Mi Mm »v
Mil Vile U

ton 1 Mill igenvy to I.nvim 1

I louiiri 
Tilhur.
T ' ifoiito 
\x «Ikerton

"fille

Edwin Hanson William Haneonlii mimjnv 
|||. lie-»«• 
lime II 1 v
I oof g town

II • »|ieler

\\

Hanson Brothers«•••I
w. *t 1
\\ heat 

' I 1 ize Win .
At it d Varkei

<

U4N.UA Lira RUILDIMU

INVESTMENT BROKERS,
Covornmont, Municipal, Railway and Industrial Borda 
ind Securities BOUGHT and SOLD.

Investments sultaole for insurance Compimieisad 
!>uat ostatos always on hand.

"ONTBBAL

Agency—1ivile

Oranchoa in Quebec
Montreal— (,mv>n 

auveiir M I’atli '«liawflPe 
l"*Ki HI l.iwr hherli|o,ike

!<••* 1,arm-la 

I.Mrin.ie l.ncka Mom real--
hi. .lullIlf
Town of 8t.

la Winnipeg 
Prairie B. C.

Vancouver

Wctaeklwln

Xiaple I'reek Mo lh tue Hat Whlietr..ud 
la Uxiisb hrarm-New Yoik Agency. 61 Wall ht 

W. M, Saii Hammy. Agent.
BassKsa ix fiwwAt Hhitai*—The Kvyal Bank of Scotland

Member* of Montreal 8toek Kaehatge
cNee in Manitoba
Hnrria 1
N« epaw *
1 ».ik I akr

Hrnnr.hr» in Alberta

Cable \ ddreae H A X 4 >N
Hr o don

t i 141 l»l • ■
(>rl»«old
Macgiegor

oA ix
( alg 5I «In <-i ionary

oBranches in Saekatchewan
t Mil dl.lt

DEBENTURES
Imh«I from one to !.. y«r, bwrln, I",, 
payable half-yearly 
All the Information for the asking 

W «lie "o-day.

G. A. STIMSON & CO
24 & 26 King St. West, Toronto, 

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS

standard Loan Comp; ny
24 Adelaide Street Beat, TORONTO

AI.KX. SVTHKHLANH, D.D 
W 8. DINICK ,

•I

PkMlbfM
Manacfi

Itionirtal Crust aitd Deposit
COMPANY.

For Sale. Yielding from 4 to 6 Per Cent.

II. O’Hara & Co.,
30 Toronto Street, 

TORONTO.

AUTHORIZED CaP'TAL *1,600,000

Safe Oaposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

K. Wllaoii-Snilth, Prealdent. 
H1UKCTOK8:

m lllngaton, 
Holiert Archer 
S II Kwtmc.
F. urr Uwl*

Sir sr tie.'- -rga llag'i,* 
Utxirge K. I »ru 
Frank W
A. M Urombiv,

Members Toronto Stock Exchange
Stocks Bought and Sold.

The Trust and Loan Company
OF OATSTADA r J <ADN0R....

INOOHPOKATKl) oy HOY At CHAHTEB, A D 1B46.

Capital Subscribed 
With power to increase to 
raid up Capital - 
Cash Reserve Fund

Mens? ts Lose on Seel E.lsie end Surrender Velues 
of Lite Policies.
»opl¥ is the Commissioner,

Trail » lei* 6,. •> Civil, 21 St. Juan Strut, HONTIEM

" Radnor is n purely natural water, hrilli* , 
.ita. autly sparkling, and delicate to the taste."

The Lancet Loudon, En|
S7.300.000 

15 OHO,000 
l.snt.iiAA 
880.240

Radnor la bottled only at the Spring.

For Sale Everywhere.
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REStBVE FUND 

Si,437,102
CAPITA: PAID-UP

$3,01111,000 £he Sovereign IQanh 
of Canada

V , E4D OFFICE - HALIFAX. F 8 

CHIEF EXECUTIVE OFFICE - M NT REAL

% INCOKrUKATK.il ItY ACT OK PAKI.IAMKN T

UK AI» OK KICK, 

KXKCITIVK OKKICK

TIIROUTO 

>1 1 » N r It K A I,

53 mrms thrcicfcut canada

Agency in Newfoundland 
68 William Street

6 Agencies in Cuba. 
New York Agency

D M STEWART.

2n«t Vico President and General Manager

BRANCHES IN ONTARIO.

K inter
Clalt

Haie »*ck Ne»
Heiisall M>ig an out he-l.nke
I IimmhmI Ottawa
UmmI it “ Market Branch

Perth 
Knckland

SAVINGS • • ^ In connection with nil Hratichet^AceounM

de partment AmherMhnrg

Belmont 
It f tin
Burs'» Kalla 
CU 
« III

AII* 
m For 
l>n

Stirling 
•in ville 

ater 
’I he-iforil 
I lieaeulnn 
1 linrmlale 
to* onto 
" Market 
" I .a bur Tempt* 

Tweed 
I’nl. mille 
Wyoming

winarket

Mo
Ter

The Dominion Bank
.. ni i

i kh
vfiïl

Moult ton

Ma
Ma

reiiion l

re. 11 ton 
last, wood

HEAD OFFICE : TORC NT O, CAN ADA.

Capital Authorized, .

Capital Paid up, ...
Deserve Fund and Undivided Profits,

DIRECTORS t
K. H t’Sl.ER, M P..
VVI Mill |i. MAT 1IIEWS, .
A W. AU

T. G. BROUGH, - General Manager

u SI Catharines

$4.000,000
3.000.000
3,749,000

BRANCHES IN QUEBEC

Dunham 
Staiiuriilge Kant

Kreligli.lmrg
Sutton

Montreal 
Y\ Mterloo Montreal, Weft End

PMSk|li*NT
Vice-'

K. I t HRISTIE 
BOTHY EA U)N

'TIN

JAMES J. TOY. K.C., M.l. A.
Interest paid 
four time» 

a year.

Sa vi ii ft* I >r/to* i t* 
rec^irnl

at ail lint nr hr*

THE BANK OF OTTAWAand ibe Uni
Draft

•ed Stales. 
• Hon ht ai d
Credit

A cent, throuiih' ut Canada 
£ellections ovl Remitted tor promptly.

Commercial and Traveller»’
i utd, available in ulI pans ol the w

Rrasrhes and I
Lett»

CAPITAL (AuthcrizecH 
CAPITAL «Fully Paid Up. 
REST and undivided profits

•3,000,000 OO 
3,873,860.00 
3,017,880.00

I
4 General Banking Business Transacted•

BOARD OF DIRECTORS.
DAVID MACLARKN. Vice-Free.

BANK OF NOVA SCOTIA.
GEORGE HAY. President,

Il N Hair
Hon George llryson
H K. Fgan

INCORPORATED 183a. 1 II. Kraaer 
John Mather 
Itenia Murphy

Capital Paid up 
Beaerte luiul

S*.A 00.00000
4.*00,0,Nlo0

S.
a AacntaAi.il, Vice-President. 

HhLl . J. Waltkb Al l ihow
H.C. Met,rod. 

e TORC NTO, ONT.
D W*T«-H. Asst. C.cn Manager 

C A. Kennedy. lii»|iector.

HEAD OFFICE, HALIFAX.
DIRECTOR

Joan A. !*AYzttrr, President.
1. L- bOBlIKN ii.

II Kl rOB MctNNFB,
Ornerai vmaicrT Ofhc

AC. Mcl.Bui> 1 .nierai Manager.
■ lemon. Inspector

Oyctge II. Per ley, M.P.

OEO. BURN, Oen Manager.

O. M. FINNIC, An t. Oen. Mgr 

L. C. OWEN, Inspector.

FIFTY OFFICES IN THE DOMINION OH CANADA.

Town in Canada, andthrougbeel 
the world.

BRANCHES.
— Amherst, Aniiapo'ls, Antigonlsh. Bridgetown, 

Owning u*ri 1 i.iih, Dighy, Glace Riy. H-ilifas, Kcntvllle. l.ivnpool, 
Mr# i» a« v) w North Sydney, Oxford, Pnrrslioro. Pictou, River Heliert, 
gtell.'ton <v l iry Mines. Truro. '.Vestville, Windsor. Yarmouth 

In New B' UriH A’lck—Camnhellton. Chatham. Fredericton Moncton. 
Sewcastlr p. it Flgin. Sackvillc, St. Andrews,St. George, St. John. St. 
Stephen i>i«r|. Woodatock

In Manlto i-i and A lb*»rta—Calgary. Edmonton. Winnipeg 
In Brltlh dumola-Vanvouvei
.In Fr.n Ktward Inland—Ctnrloitetowu and Sum me raide.
In M.mtirnl mnl l*aaiiehiac.
In <>ntH lu Vn prior, Berlin. Hamilton,

Toronto K Mreet. Toronto Dumlas Street 
In Newfoim llano —Harbor ('.race and St. Jo»
In Waet iliai-Htrnt, Ouhi Kingston.Montego Bay. Jamaica.
In Unite'* State»-Boston, Mass . and Chicago. Ill

Correspondent a in every hankingIn Nwa Sc itla

This Rank gives prompt attention to all Banking business entrusted 1# It 

CORRESPONDENCE INVITED

IMPERIAL HANK UP CANADA

CAPITAL PAID UP - 
REST ACCOUNT 
TOTAL ASSETS, ■

,3.000.000 
- 3,000,000

• 30,000,000

Ottawa. Peterborough

DIRECTORS.

D. R. Wit.Ki*. President. 
William Kamhay,

Wm. iiknuhik,

Vice-President
IAS RoOKBf.

Cha*. COVHBHUTT.

JAKKBAY,

THE ONTARIO BANK. Jamks Kknb Ohnobnit,
I’KI.RO IIOWI.ANII.

Head Offloe, 
CAPITAL PAID UP
eisr - - -

Toronto.
- ,1.000,000.

eoc ,000.

/■AO OFFICE.
D. R. WILKlE, General Manager.

TORONTO.
E HAY. Aw t General Marin#**

W. MOFFAT,Chief Inspector.

I)IKK(JT0R8. BRANCHES IN PROVINCE OF ONTARIO.
Niagara Falls Rat Portage, St. Thomas,
North Hay, Ridgeway Toronto.
Ottawa. St Catharines, Welland,
Port Collforne. Sault Ste Mane. Woodstock.

BRANCH IN PROVINCE OH QUEBEC

ata R h -BURN, Esq .Pres. D >.N AI.D MACKAV, Esq . VlcePre 
*■ U Ki'i Hon. R. Harcourt. K Grass Esq.

I" Walmsley, K«q. John Hlett, Esq.
< Htm I s Mr DILL General Manager
k I. - XI DWELL." ------ laspector

Gelt.
lUmilt
Ingrmoll
l.lstowel.

CoNti"*

BRANOHRS
Collingwood 

' - Fort William 
Holstein 

^ Kingston

Ml II brink 
Montreal 
Mount F

Peterhnro
l Scott * Wellington St,. Q ire.» Portland Streets
< Yutige Ik Richmond His. Yonge * Carlton Streets.

Month kal.
BRANCHES IN MANITOBA. NORTHWEST A BRITISH COLUMBIA 

Nelson H.C.
Prince Allwrt.
Pur tag

Man
Regina. A sea.
RevrUtoke, H.C.
kosthern Seek.

AUUton

•0Cfclt.K> Q.
Cerawsti

TOR

Port Arthur 
S vlhiny

Trenton
Waterford

Forest
nrkel

Mrathcona, Alta. 
Trout Lake. l.C, 

ver. B C. 
Victoria. H.C.
Wetasktwin, Alta. 
Winnipeg Man.

Arrowhead, R.C 
Bslgonie. Assa. 
Hrsitdon, Mail. 
Cilgsry. Alta, 
Cranhrook, B C. 
Edmimton. t 
Goldfn. R C.

Sask. 
e l.a Prairie,J

AH*.
AGENTS.

.Mpd we asrrw a rment
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Bank of Montreal TheCanadianBa
of Commerce

KURD 1N17. 
Act of IV

Katahli 
Ihcobforathi hv A ■ I. IA M R N1

Montreal
CAPITAL tell paid upl . . » I «,400,000.00

. . 10,000,000.00
. . 80 I ,866.4 I

Head Office,

REST..............................
UNDIVIDED PROFITS. Paid-up Capital 

Rest

$ 1C, 000,1 

4,500,1BOARD OP DIRECTORS.
Kt. Hun Loan stra t hi on a ani> Movnt Koval, <1 C.M.G., 

Honorary President 
How. hm I.MIKI.P A I PR I'M MON I». K C

F. S. Ul.ovsiow, K*y.. Vice President
A. T. Patrrrow, Khi. H H «.rkkkrmiei.hr, K»y.
Sir William C Mauhinai i> N. II. Anovk. Fme
Jambs KOhh, K*U K <; Kuo, Kay Hon Korrrt Mac

M.G., President head Office : Toronto

HON. CKO. A. COX. President.
H. K W ALKKK General Manager. AI.FX I.A1KD, Ase t Oe».!K AT

inal M.umgvr
inlrut of

Manager and Manager at Mo 
of Hi am lu *, B iu*h t olumliia. 

l ol ltr*m lie», Mnntim 
liiwprvlor, Montreal. 
ln*l*e« tor. Wintiii

K s Cl.ni SItlN, t.et 
K. Chief ln»|Mvtor ami 
1 A**i*innl i .MirraI 

>ilV« i llltrihlfiit 
TAX Lk r. Ml < lilt mien 

K. W. Tavi.or AmmsIrii 
K J. lli'Nn *. A-oiktant 
T. H C haLKI-KS*. A*>>i't.1llt I i»*l*ci tut,

I 111 am hiM XCNIHF 
KHIH ri

hnjierintr
B.V.Nf

W. K* h
142 Branches In Canada, United Stel 

and England., e I’rovinvee. 

Montreal.

10<)Branches In Canada, LnltedSlales 
Great Britain and Newfoundland.

MONTRKAI. OFFICE. Il V Meredith, Manage! uml Amt. Gen. Mgr 
|,ONl»ON, F.NG ^ 47 Tip* a.lneclle Si I Mr* l.ang. Manager
N K w V 'K K -./Wall >t K Y. llrlHlvii Al A D. Br il h waitr,( A* t )Agt.
CHICAGO Lui MonuiAmt l.awtllr St* . 1 M Grratn. Manager
»T. JOHNS, and BIKtllV COVE. (Hay of IthunlM. Nt w futindland 

hA V'lNt'.S HAN K HKI AKTMKNTs 
Bram h, and received and inteie»t

COI.1.F.C 1 IONS at all point* in the 
OnlUtl Male* midi Make h a I m -l fiooruM,

TKAVFU.FKh1 I.FTTKKS ol- CKHDIT issued negotiable in a 
parts ot the VX mid
Kahk mo in i.m» a r Britain London The flank of England The Union 

ol l/Midon Hiid Miiith * Bank, l.td , The London ami Wrutmin- 
sin Bank, l.td . The National Provincial Haul ol England, l.td , 
Livpri-ooi , Fhr Hank ol Liverpool, l«td., Svori.ANU, The British 
Linen Vuinpem Hank, ami Blanche *

IpMtl Ft IN till t Ml» O hTATK ' Ni XV 
The Hank ol Ni* Vork, N It A.
New Voik, IIorTon The Me uIimiiIa Nm 
Bi’FkAio. The Marine Han» llnftalo saw Eb 
Naimnal Hank. The Anglo Culiloi nian Hank, l.td.

Montreal Office t F. 11. Mathewson, Manage?
?

I ondon (EntflnnH) Office i (10 Lombard Strttl KC.
K Cameron Alesander, Manager.

New York Office i—lti Exchange Plate
Wm. Gray and II. R Walker. Agents.

This Bank transacts every description of BinU 
Business, including the issue of Letters of Credit I 
Drafts on Foreign Countries, and will in cotirte 
receive for collection Bills on any place where tin 
is a Bank or Banker.

:
ret id with emh Canadian 

Dominion
in tent rule# 
of Canada and the

HsnKere In Great Britain
The Bark or Knot and. The Han a or Scoti awn, LiovmIam 

Limited. Thb Uhion of I.okook ahd Smiths Bans. Ltr,

atiolisl City Hank 
I ol C« m-iu rcr in 
, J It Moor» X 
anlirco, The

/ YORK. The N 
Nitiomil Hint 

t ion a I Hoik Co..
Hue

The Bank of British 
North America. The Molsons Bank

INCOHI’OP \TKI* ItV ItOYAI. 
CUAUTKK. 102nd Dividend.

The Court of 1 Ilrift.ira hereby give 
otRlcv that a tllvltleud. free of Income 
Tax. uf Thirty ShlMngs per nltare 
xx III Ih* paid on the 5th uf Aprlk next 
to the 1‘ioprlitoiH of Shure» register
ed in the Col Htlee, being at the rate 
ol i prr i ii per IMWB for the 
xetir ending Hint I nn-i mhcr. 1. 05.

The 1 dvid.nd will lie pTld at the 
rate of exchange <urret»t on the fit It 
tiny of April, I Hurt, to b3 fixed by the 
M image rv.

No transféra utn lie made between 
the iTJial ;nai. ami the.5th proximo, as 
the IwMk» mnet be elosv<| timing ’.hat 
period.

By order of the Court,

The Shareholders of The Molsons 
Hank arc hereby notified that a Di\i 
demi of TWO and ONE HALF PER 
CENT.
upon the capital slock has been de 
dared for the current quarter, end 
that the same will be payable at the 
office of the bank, in Montreal, and at 
the Rranches, on and after the 
SECOND DAY OF APRIL NEXT

The transfer books will be cloud 
from the 19th to the 31-,t March but1 
days inclusive.

Ry order of the Board,A (Î. WALLIS,
Secretary. JAMES ELLIOT. 

General ManagerNo. 5 Crivevliun h S red.
I/Olidon. K. C.

ttth March. ltnr Montreal, Feb 23, 19U0

"
!


