
Engravers and Printers
.•

li

1
‘ iIf you want to

Increase Your Income 
from Investments R I

Write or call for 
a copy of our 

Invest­
ment

If

List

Just ask for 
List No. 32!

F. B. McCurdy & Co.
Members Montreal Stack Exehenee .

1 IBS HOLLIS ST., HALIFAX, N.S.
Ckerlettetewe. P.gJ. 
St Jake's. Nfld. r

»
Stamp. N.S

BANK NOTES, POSTAGE STAMPS 
SHAREv CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT," ETC., FOR CORPORA­
TIONS AND GOVERNMENTS

Work acceptable on all Stock Exchanges. 
Special safeguards against counterfeiting.

HEAD OFFICE AND WORKS : 

OTTAWA, 224 WelUsgtee Street

Branches

TORONTO’AX

BUSINESS FOUNDED 17W

AMERICAN
BANK NOTE COMPANY

Ebe jîlonrtarn Etntes
Trade Review and Insurance Chronicle

OF CANADAWINNIPEG
LONDON VANCOUVER

MONTREAL
;

i

general
FIRE .nm un

assurance corporation
LIMITED

OF PERTH, SCOTLAND 
CAPITAL £1,000,000

FELEO HOWLAND.
Canadian Advisory Board

<
D. R WILKIE

Vie, Chairman.
Canadian Advisory Board

T. H. HALL.

0BN£RAL ACC,0f/vr

Personal Accident 
Health

Property Damage 
Liability I.

Steam Boiler Insurance

C NORIE-MILLER
Radian casualty

>
. I
Ti

{
INCORPORATED ISM

BRITISH
AMERICAN BANK NOTE

COMPANY

;

ï
LIMITED «IENGRAVERS OP

BANK NOTES, BONDS, STOCK 
CERTIFICATES, POSTAGE AND 
REVENUE STAMPS and all mone- 
tary documents. ;; t

The work executed by this Company is accepted 
by the

LONDON, NEW YORK, BOSTQN 
and other STOCK EXCHANGES.

OTTAWA

.

/r

U"
HEAD OFFICE.

Branche* i
MONTREAL TORONTO

7*1-3 Traders Bank Bldg.: »

i
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1302 i-? The Canadian Bank of Commerce

head OFFICE—TORONTO
Reserve Fund SMW.IW

1 flit'Mi

1 ir. 11 1*17 ft
S52T3rat2lKj5M«eg

vSM* rmS»BANK OF! I ,p Capital Sll.we.m 
_____ Wiktr, O.V.e1 LL.O,. D.O.U
BRANCHES OF THE BANK IN CANADA

BRITISH COLUMBIA AND YUKON *-riw»k.

Weetmleetar Stewart
vCESTio^
White Hone 
Sbellbfook 
(Mb

FNdM A.1MO!111 I I1'
11II.
1 i -| *5

Mr•f-
*T. How. Lent,Two Motnrr *•»»*.JJ£KO.I h

R. B. Awoui, Preju
(II RtiWaWDit’

TSgjUt-w
__ ___BAST.. '
m 4»ADEld. H.TÛ«redi,h.

SwThea. whewhi
A. Baamgancn

Ladysmith
CityDemon

lenle
Prince Rupert 
Pri scats.

NORTH-WEST PROVINCE» 
Monarch 
Moose Jew

ilT” Horn'oe.

A. RtonsUi
a I***»». My- Jj

D. B- OLAUma.

Nab air
I . BAST.. 0* MoohNol.

■ ROMMat Pn». Grana in 
H artiste Sway Plata 

Stratbcoea
StrathmoreI* Morte 

Neatoa 
Naapawa 
Now Daytoa 
Noltomla 
North Battlafer*
Olds
Oatleok 
Piocher Creak 
Poaoka
Porta*. U Prairie 
Prince Albert

Redleaoa
End Dee»
Refine
Rhrere

Saebateee
AND QUEBEC 

Montreal IS oRceel 
OraosewiUa 
Ottawa <2 oBcee

ParkhUI 
Parry Meet

Port Arthur
Pert Pony

f Herbert 
High Rire. 
Humboldt

• 'I
Innlut.ee

Calgary « 
Canon

leu Rire» 
Serllt Comet 
Tiehenw 
Toeeehe 
Vagrerilia

IR OAR ADA. 
St Hyacinths 

Three Hirers ÜÜE
MoopaJon^atit

II11 Al Sc-Mary»
Sudbury
Tweet» * ^:~$ssX

- Dundee At

wKlnderelcy
Lengbam
Laninas
Leah bam

Vends
Wadena
Warner
Watrooe
Watson

I
Drtakwatsr
DurbanOraadWM / 

■artload / 
■eryur.il.
pîÜÎnnlTAndorw

LethbridgeOntloob
LaPrairl M

il fir Medicine Hal 
MeUert 
MtlrlUe 
Miles tone
MUk Rhrov

ONTARIO 
ER Labs

Weybnrn
WUcoe! Wi KSU«Pella Wlaalpog 0 oBso

Vorfctoa
Way bora. Book.Wot liter*

W( V
I hi i Am Ow»d view

v ir 11 Ayr
i Rerrlo

BelleeUlaSuSw-
“ North

rarest
Fart franco» 
fort WUMom

Clorerdale v ParleEbiirten
Lmdon

ft

j. - *i :t

(11 office»'Montreal TOak w abont
alkenriSe« Peptoenu Am Port Hood

: EH-^sr “ !£?*•: Wife«- Weetmouet

“JP»ara :

wMerritt Oewganda\Onkwood
Ottawa

“ Bank St.
- Hull. P.d

WaterlooOuefoa
HamiltonCebak, Ron Daaeor 

WR Row WaatwWom
Qnebee 
Rainy Elror
St. Catherines
Imi^Ste. Marta 

MARITIME PROVINCES

Vteoae
Penticton /Paris Wt

ill IPort Arthur
• 8fc.■ Vitort riiigovT, Alberta

CaM-un. *1» Kr •trior Are St. John“ Wi HaMeiIlf ilSta Marie Vi
Stir Une, M

if -a*Owed New
IN THE UNITED STATES 

W^fnettaad. Ota- suemt.

LORIWtN* eT,OMBARplyntEET. 1

Imperial Bank of Canada
* PgtahlWht4 187s

CAPITAL AUTHORIZED •
CAPITAL SUBSCRIBED - 5.685.JJJ JJ
CAPITAL PAID UP - - - M70.JW.JJ
RESERVE FUNb -cTeiiei - 5.47I.0W.P

» -gir wSir-dBgfe- 1 “•
r-ë-t. ».

___ RkTHortonol
p^ri. National Rank Ltd.

■tree*. ED

I Ml B
I Will: -

of Ron York
t

i»

-, Bawasaa to 0»bat
1!-

m • M•1 rhe- NatlThe

f
S Ü
, 1 t■

HON. ROBERT jÀPFRÀV... ..V.     • kKrV'ÔSBORNI
waWSiraow «g««D Ueg&ggy

BRANOHE»
•f OntariBi

1

111 - Hi The Molsons Bank
■ 1 FrwIB

Port William
Amherntburg
Behrood

"S Port Robiaoon

SSSmjH.South Woodslee
LakoSt. Catharioee

St. David's 
St. Thomas 
These aloe 
Toronto 
Welland 
Woodstock 

Quebec

120th DIVIDEND Marsh ri He

assur*-
Ottawa

Gait
Brantford 
Caledon East 
Cobalt 
Cochrane

Gowganda 
Hamilton 
Harrow
Humberatone 
lagurooll
Jordan-Vineland Palgraee

Liatowel
Prart

F t ■
The Molsons Bank are hereby notified 

HALF PER CENT, upon the
The Shareholders of

,ha. a lhe curtent quarter, apd that

- a. a-. <■ —•
and al the Branches, 00

V- Elk Labe
Port Artkw 
Port CdbornoBf H Fergus

Foothill ef
Montreal

and after the PpbvIhm et Meii Me De-
Portage la Prairie

ef SeekeR '
North Battieford 
Prince Albert

Brardon
OF OCTOBER NEXT Balgooie Fpevl

B roodvie jr 
Fort Qo’Appelle
Moose Jaw

Roatbars
Saskatoon
Wilkie

FIRST DAT
, shareholders of record at close of busine** on 15th September.r,

ef Alke

Lethbridge 
Rod Deer

Prewl
Athabeaka Landing 
Banff 
Celgeo

: I! Stratbcoea
Wetaskiwm1910.

THE ANNUAL GENERAL MEETING! ; : Frewl1 Nelson
Rereiatobs
Vancouver 

deposits at all Branchas et «ha

Golden 
Kamloops 
Michel 
New Michel

of the Shareholder, of the Bank will be held at it. banking hou^e.
MONDAÿ. the 17th of OCTOBER Deal, at three

Arrowhead 
Chase 
Ctanheek

SAVINGS DEPARTMENT Ietereat allowed 
Beak from date of Deposit.

in this city, on 
o'clock in the afternooai

By order of the Board. ,
JAMES ELJ.IOT,

General Manager. Securities
i-an hr p—-hiinri or sold most 
by use of the advertising columns of

The Monetary Time*.

economically and mo*t
Montreal, 34th August. 1910.
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THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

bank OF NEW SOUTH WHIES. Australia. Established
1*17.

(1,500,00#Paid-up Capital 
Reserve fund 
Reserve Liability of 
Proprietor#

1,700,000
Head Office I BURGH.ISIS.

Paid-up Capital, 
Reserve Fund..., 
Pension Reserve Fund

000
.000

-<4,700,000
. Alex. Boots. General Manager

"■ H1 LONDON OFFICE: 62 Lombard
000

Jas. L. Anukho#, Secretary
, E.C

Alexander Robb and Gbobgb S. Courts, Jcgnt Manageis
, aad Letter# el

' Aggregate Assets, joth September, spop ................

- Mead OBee-Sydmey, New South Waist. L 
44 Old Bread SL, E.O. .

The Bank has 1S3 Branches and Agencies, vit. 1—141 in New South .. h-.n.. L._____-u Ih„
Wales. 34 in Victoria 43 in Queensland, 4 in South Auÿralia, • in West With its 1» Branche, located all ovvr ScotUad the
Australia, 48 in New Zea and, a m Fiji, 1 1* London, and has Agents at d 
Correspondents all over the world,
/ The Bank co'lects for aind undertakes the Agency of other Banks l

opens documentary and other Credits, and transacts every description of U MT PAVH B Q A|||f fÉ F ft AI All B 
Australasian Banking businesh I El ■ lm|| THL PH il il V F V MR MUM

trt asset od. Ota 1er Not sa.

k:la a vary tavonbls 
pad os the best formsaad aU other bdaklag^■to deal with^H 

The beak sadsrtskss tor Co loots I aad

t

»
Raaarva aad UadMM prefka, SS.V*. 
rd of Dirmotora

Capital. S5.000.000
s=

H. S. Holt, Is#, Prssidsot. E. L. Pease, Esq.. Vico-Preeideot

W. H. Thorne, Esq,. Hugh Putoa.Eaq.. T. J. I'rumm.-nJ.Keq. W.B. Torrance,lap.
HEAD OFFICE. MONTREAL

E. L. Fmn. Oeaeral Manager ; W. B. Torrence, Supermini 
C E. Neill AM. Sherman, Assistant General M

BRANCHES ONTARIO
I

Arthur 
BowmaevHls 
Burks Falla

Elmwood
Salt

HameKoa

Niagara Falla Peterboroui
NiagaraFalb Ceetre^uth River

Ottawa
Iegaraotl * Putnam Ottawa. Bank St.
Kenilworth Ottawa. Market Hr

Che toe
I Dundee St. Î

Bloor St.
WiMt'al

Cornwall

-eu
Montreal, St Paul Wsmmouni, Green# Av: 
Montreal Aaaex do. ▼marie Av. J>

___ Quebec,
NEW BRUNSWICK

1 auquel River Reatoe
Campbdhon Fredericton Moncton St. John i

Grand Falk Newcaotk St. John. North*
NOVA BOOTIA

Joliet te.
Montreal,
Montreal, Seigneurs St, Stanley St

Montreal Wcet 
Montreal.

St Leonards
hack ville

ad W

fcuT6**
Pidou WW Whitney
Port HasMunr Wevmoutb

'VohÜwan* K“re
.°He

South Bed Maitland
Bndmwaw
Guyvboro I’lrr

FRI EDWARD ISLAND&/)e Brandon

NEWFOUNDLAND
St John s

ALBERTA
Calgary Lethbridge Edmonton

BRITISH OOLUBSBIA

Davidson
Mooee Jew Prim* Albert Region

__ Seehatooe ' Scott
Vancouver.
I- Hilkreet

BANK OF BRITISH 
NORTH AMERICA

Prince Rupert■*N

J>
TImdyemith

NeUoo"°
Albernl 
Chilli wee 
Cranbrooh

Ü *

«
Salmo Park Drive

Bridge 8t 
CordoveSt V|ctoria WestCourtenay. Veka Wf. New W

Eadt End „ 
Gmnvilk St

Greed Forks 
Kelowna

Port Eseiagton 
Port Moody

FOR ro RIOO

Santiago da |l . BAHAMAS 
Cabo Naeeeu

MEW VORKilWttlUm St-

Incorporated by Royal Charter. OU BA

Galiaoo St Mayari 
LONDON 1 IBank Bldg*. Princes St E-CThe Court of Directors hereby give notice 

that an Interim Dividend, free of Income Tax, for 
the half-year ended 30th June last, of Thirty Shil­
lings per share, being at the rate of 6 per cent, 
per annum, will be paid on the 7th day of October 
next to the Proprietors of shares registered in the 
Dominion of Canada.

The Dividend will be paid at' the rate of
1 , it ;

Exchange current on the 7th day of October, 1910, 
to be fixed by the Managers.

No transfer can be made between the 23rd 
inst., inclusive, and the 6th prox., inclusive, as the 
books must be closed during that period.

By order of the Court.

4

3 THE
I*TRADERS BANK

OF CANADA.:
■

r

Dividend No. 58.

Notice is hereby given that a dividend of two per 
"cent, upon the pâîd-up Capital Stock of the Bank has 
been declared for the current quarter, being at the rate 
of eight per cent, per annum, and that the same will 
be payable at the Bank and its Branches on and after 
the 1st day of October next. The Transfer Books will 
be closed from the 16th to the 30th of September, both 
days inclusive.

A. G. WALLIS,
Secretary.

No. 5 Gracechurch Street, London, E.C.,
6th September, 1910. /

I -the

■%

By order of the Board.
a STUART STRATHY,

General Manager™e Monetary Times Indyx for the trot six
y be had en Toronto, Aug. 17th, 1910.monthe of 1*1* is ready, and

•PPHoatlen to the head < t . .

*4

#THE

STANDARD BANK
89 BranchesEstablished 1873 OF CANADA

Capital (authorized by Act of Parliament)
Capital PakLwpTT................................................
Reserve t und aad Undiv d-d Profite.........

fis.000.00e. 00 

. i.454.°74 13
DIRECTORS

W. F. Cow a*. President. Fn»D Wtld, Vice-President, W. F. A Urn 
W. R. Johnston. W. Franck, F. W.Cowan, H. Larglok, T. H. McMillan

TORONTO. Ont.
OBO. P. SwBOLFlELD, General Menecvr 1. h. LOUD0W.1

Hun Omet

SAVINGS BANK DEPART MINI AT ALL BRANCH! S.

■mm
I
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...
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■ n The Merchants’ Bank BANK OF HAMILTON f-v1" HEAD OFFICE. HAMILTON

1 ................. .
and Vndlvlik-d Pro«M----

• e 4 • • • • • • •••••fee H»BOU,000
..................  *2,«00,000
. .over $35,000,000mi■ Paid-up 

Reeerve 
Total*

,
- OF CANADA Reserve Fund* 

•4,002.157Capital Paid-up 
* 50.000,000

k■

Il I
Jll

ExTAttuamm 1* 1*64 1)1 HECTORS:

Col. the Hon. J. 8. Hendrle, C.V.O. C. C. Dalton, Toronto.

; X• I
HEAD OFFICE, MONTREAL 

BOARD OF DIRECTOR* :
Wr H. Montagu Allan, President Jonathan Hodgson, Esq., Vice-Prwldent 

c. F. Hebden, Oen. Manager Ti\

r '

BRANCHES:
0NTARIOI,f; i

.■If

11
oV.n'&.ÏÏSâuwpn oouMJam*y E. Merritt, Supt. of Branches and Chief I nsp’r

ONTARIO
Ft.'wUlUm Lixtowal 

$rn Lucknow 
Midland 
Milton

An easier
Atwood
Bntiiii
Berlin
Blyth
Brantford

“ ««“a*
_ Hpadina 

“ College * 
Ossingtro

To5**A
Gould

“ BxthurW A 
Arti-nr 

West Toroote 
Wingham 
Wrczetar

I’alOeorgsto
Gorrie Paris 

Port Elgin 
Port Rowaa 
Princeton

St. Thomas 
Tara
Thames ville
Tilbury
Toronto

*• ParitSt. 
Walkerton 
Watford 
West Lome 
Westport 
Wheatley 
Williamstown 
Windsor 
Yarknr -

SEE. Napa nee
Oakville 
Orillia ,

• mington Ottawa
:tle Current Own Sound 

Par lid ale 
Perth 
Prescott

Flora
Finch
Fort William

Grimsby ,
Hsgersville Milverton 
Hamilton Mitchell
“ Barton St. MonrfleM
•• nI«Knrf New Hambnrg g™”;
: ÎÏSïfSslïïSSr

MANITOBA

Alvinston 
™U—3
Belleville
Berlin ghW“Galt

Gananoque 
Georgetown 
Glencoe 
Gore Bay 

Chats worth Oranton
Hamilton 
Hanover 
Heaps 1er -■ 
Ingersolt 
Kincardine

Delhi 
Dundalk 
Dundee 
Dui avilie

ndhurst 
trkdale 
«tord

Km r Bt. Eugene 
p.kirk (sabi St, George
ounce

:j vale, rob Renfrew 
Stratford )Pilot Mound

Roland
Snowflake
Starbuck
Stonewall
Swan Lake

Trekerne
Winkler
Winnipeg
“ Princess »

La Riviere 
Manitou
Mather 
Miami 
Minnedoee 
Morden

SASKATCHEWAN
Marquis 
Mclfort

Grand Coulee Moose Jaw 
Heward 
Loreburn

Foawarren
Franklin

Bradwardlee
Brandon
Carberry
Carman
Dur.rea
~ Creek

Delta
Bganvilte: i
Elgin

Hsmtoto
Keaton
Killarney

!..
Sherbrooke 
Ste. Agathe’das 

Monts 
St. Jerome 
St Johns 
St. Jovite

Beauharnois
LachineMontreal. Head Office: St. Jameel 

j M 1255 St. Catherine St. q, .. 
“ 320 St. Catherine St. w|
•• 1330 St. Lawrence Bind.
" 1886 St. Lawrence Blvr|. ||

Daysland Mai

ÏV
. 7” St. Sauveur 

Rigaud 
Shawville1

Redvers 
Rouleau 
Saakatoee

Mnrtlach Tux ford
. Osage Tyvia ,

BRITISH COLUMBIA 
Penticton 
Salmon Arm 
Vancouver

Batevan
Francis

Brownlee 
Crcrlman 
Carievale 
Caron I 
Dundurn

ALBERTA

Aberdeen 
A ber ne thy 
Battleford 
Belle Plaine 
Brad well

ALBERTA
Vegreville 
Viking (Meig'n) 
Wainwright 
Wetaslriwin 
Red Deer

Lethbridge 
Sedgewick 
Stettler 
Stroms (sob) 
Tofleld
Woif*Creek .Edsonl

Hat£t»r°-,E«nyoAv.|
Brooks Fox Coulee
Calgary Killam (
Camrose 
Carxtairs

igw Norway
- («•■>) E. Vancouver 

N. Vancouver 
S, Vancouver

Fern is
Kamloops
Milner
Port Hammond

Nanton 
■•lr Parkland 

Stave ly 
Taber 
Vulcan

Brant
Carmangay
Cayley
Champion
Oranum

6
Lacombe 
Leduc 1 NITOBA -n Gbkat Barraik—National Previn del Bank efSouris 

la Prairie Sidney
Winnipeg

BRITISH COLUMBIA
Blko 
Nanai 
Vancouver 
New Westminster

Portages__ I'fSt Griswold
Carberry
Gladstone Morris T

saskatchewanJT
Antler Gainsborough
Aioola Maple Creek
Camduff j Melville

New Yobk
Baaxnns in Gsbat

Tobonto Bsai

COSBSSPONDXNTS IK

Cobeespondskys IK Ckited Stats*—New York—-Hanover National 
Bank and Fourth National Bank. Boston—international Trust Co. Buffam
__Marine National Bank. Detroit—Old Detroit National Bank, Cliit*CoSTrotol Clonal Bank and Ptoat Nstiond Bank. PhUsdeU 
MerehanU National Bank. SC Louie—Third National Bsnh Cans* 
—National Bank of Commerro. Sen Prnndmy-Crocks Nattond 
Pittsburg—Mellon National Bank. Minneapolis—Security NMienal

la all partant Canada promptly aad cheeky.

e t
RussellLake

.8 Sidney
Victoria

Kiabey

b22ft 1E and 65 Wall Street 
it a—The Royal Bank of Scotland 
i. B. PATTBRSON. Manager1

—N L r<

THE DOMINION BANK THE QUEBEC Capital Authorial ft 
Capital P»*d*sp

mm

•el
■ Îiu BANK; >ÆSBk■

i 1 Capital Paid up. IE * - * $4.000.000
Reeerve Fond end Undivided Profits. 5,380,000

. 47.000.000
«l,au040Q

1 4 L1P
' HDeposits by the Public 

Total Assets I >
■tar*—E. B. Oslbs. M P.. President ; Wilmot D. Matthews, 
Vice-President ; A. W. AOstik, W. R. Beock. R. J. Cksistik, 
fangs Caeeuthbes, Jambs J. Foy, K.C., M.L.A., A. M. Naktok, 
7. C. Eatok. Class*c* A. Bogest. General Manager.

Branches and Agencies throughout Canada and the United States.
Celleetiene made and remitted for promptly.

Draft* bought and sold.
reveltaee' Letters ef Credit Ironed, available 

in all parts of the world.

otSl Jobs St 
St. Sauveur.

Sl George, Beauce. 
Sherbrooke.
Sl Romuald. 
Shawinigan Fall,. 
Staafold.
Thetford Minn. 
Three Rivers 
Victoria ville.
Ville Marie.

Ottawa. 
Pembroke. 
Renfrew. 
Sturgeon Falls. 
1 horokL 
T nroato.

Black Lake 
Inverness.
La Teque.
Montmagny------ j
Montreal, Place 

D’Armes.
Sl Catherine SL 
Atwater Avenue 

Quebec, Sl Peter 
Upper Town.
SL Rock. . _ . .

LONDON, Sag.—Agents—Bank of Scotland.
PARIS, rrantia. —Le Credit Lyonmsie
Agents Is the united fltatee—Chase National Bank, New Tort, JLT-1 

National Shawmut Bank, Boston. Mase ; Girard National Bank, Phila­
delphia, Pa. —

.

ih ef
Winnipeg.

m f. Calgary.

jj

y
1-

Union Bank of Halifax
Capital Paid-up,*...................... ....$i.«00.000l-np,*...

$1.250,000i Bestf
IflTOfll

Hos. We ROCHE. V E. G. Sms, 
. M. P. W

m I : Wm. ROBERTSON.
Ç. Ç Be 
A R. Jon*

CXADAK,
mm1Ï w

Bead Office, | . . . . Hallfliante-
BftAIIOHII

N. S.
- Assmrairi

0»- I
Ÿ. Roy«L Aricbat. Bsddarb^ Barrington

™* B6uuUI3S’(N^lîïfBÎal)flavar;
Locbaport. Lunenburg. Mabou, 

Sydney, Parrv- 
Minee SL Peter’s,

IN NOVA SCOTIA—Amherst.
Bear River, Imnr. 

Digby. Domini*. 
Me, Lewroncetdw

P

IN NSW BRUNSWICK-St lobe >
IN PRINCE EDWARD ISLANtt-CharlotSetown.
IN BRITISH WEST INDIKS-Port of Spain, Trials « 
IN PORTO RICO—Ponce San Han.

Manager.
*ro

f QUEBEC—Montreal,C. A.Or
OOBBSB

London County and W
»

Bank Ltd., Rngiaed. 
node 
To*.of T

Ni
s Nnafaro Bank. I 
loan! B*u . Uastoa!

Il BANQUE NATIONALE
Founded in 1860

•2.000,000.00 
•I, 200,000.00

Cm Rita I
R. •fse Fund

T
Our system of Travellers’ cheques has been 

inaugurated a year ago and has given complete satis­
faction to all our patrons, as to rapidity, security and 
economy. The public is invited to take advantage 
of its facilities.

Our office in Paris (rue Boudreau, 7, Square 
de l'Opera) is found very convenient for the Cana­
dian tourists in Europe.

Transfers of funds, collections, payments, com­
mercial credits in Europe, United States and 
Canada, transacted at the lowest rate.

)
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O
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THE NATIONAL BANK OF 
SCOTLAND. LIMITED

Incorporated 1865

THE BANK 
! OF TORONTO

Hud Office, Tiroilo,
CAN.

iRGOrpontad by Royal CUibi aad Act of PiHbam. Rjgraguaaao .8e>
£4.000.000 $45,0.0,000' 
£1.000.000 » 5,000.000 
£4,000.000 $40, POO, 

£900.000 I 4,600,

Snbecnbed............Capital 
Paid opre «,7«o,m

A Uncalled.........
Reserve Fond.

Heed Office

OIK)
OIRECTORSi ,000

WILLIAM H. BEATTT .. 
W. O. COOOERHAM .... 

Robert Reford
Jobe Maedoeold A. E. Gooderham 
DUNCAN COULSON,

EDINBURGH.........Fro «Ideal.
Vice-Presides!.

Hoa. C & Hyman Robert Melghea Willie*
Nicholas BawU D. Coo

JOSEPH HENDERSON.
Asst. G «acral Manages.

B. Mart, Secretory.Geaeral Maaager.

AW

Assistas! Meoeger 
sedertahea, 

domiciled bs

Geaerel Meaeger. Cockburn, Maas get.
ageacy of Coles*I aad rorelga Beats I

cepteoces of Caste as ers residiag la the Colooiea

d. >. d.
The■RANCHESi

Sudbury 
There be ry 
Wallacebarg 
Waterloo 
WoOaad 
Wyoming

tired ee tarais which wUl be fmralshed
Hastings
Hevelock Moatreal *

— "■■■ ' ' ' ..... ......... -............. ■ I. ■■

Eastern Townships Bank
Ti UK »

Klagstoe
Loadea

(l oRces)

Mfflhreek 
Newmarket 
Oekrtoe 
OO Spriags

Parry Soaod

Gaepe 
St LambertBarrie

Bertie
Bradford
Branford

QUARTERLY DIVIDEND NO. Iff.
Notice It hereby give a that » Dividend at the rat* of eight per 

cent, per aanum upon the Paid-ep Capital Stock of this Book lor 
the current quarter, wifi be payable at the Head OSce end Broaches 
oa and after irtt day of October sut J -

The Transfer Books will be closed from the ijth to the josh 
lost, both days inclusive.

) Winnipeg 
Benito 
Cartwright 
Pilot Mi
Portage la Prairie 
Roesbara 
Swan River

New Westas latter
Barferd
Cardinal

By order of the Board,
J. MACKINNON.Port Hope G lean von

Sherbrooke, September tst, 191e. General Manager.Copper CW

Sarnia M. ; 1 j.artre
Elmvalc Wolselcy

Yorktoa
Calgary
Lethbridge

London City aad Midland Bank, Limited, 
of Commerce. Chicago—Pint Nedoaal Book.

7
Oah Stayacr|k

THE FARMERS BANK of CANADA1—London, England—The
fNew York—Nedoaal

INCORPORATED Bp SPECIAL ACT of PARLIAMENT 

HEAD OFFICE 1 TORONTO. 
DIRECTORS 1

Col James Munro, Présidant.
W. G. Sinclair, Bordgw Gunby,

A. Groves.

J
far ess day ef

Allen Eaton,‘THE J. F. Ford,

W. R. Travers, Vice-President and General Manager.BANK OF OTTAWA
ESTABLISHED 1874. ■RANCHES 1

Burg easville. Hailey bory 
Camden Eat 
Cheltenham,

V
StondVille, 
Treat oa,

ÜphÿrT

Milton,
Narval,Capital Authorised 

Capital Paid Up - 
Rest and Undivided Profits

$5,644,00#.
$3,297,559.
$3,753,449.

Arhcaa, 
—1 

Belleville,
Pbiltpeville,
sœüh..^Lindsay,

Miltbank,

Sah- Brgaehet 1 '|
V Janetville,

CORRESPONDENTS 1

Ptngal,The accoueta of

CORPORATIONS, MERCHANTS, Bl SI NESS FIRMS,
Carried oa favorable terms.

j H
Nesdeton Station ■

London County aad Westminster Beak, Limited, Leaden. England. The 
Mercantile Nations! Bank, New York, U.S.A., The Cera Rechange 
National Beak, Chicago, III Credit Lyoeaaie, Parie, Praaee.

ESTABLISHED

ONION BANI OF CANADA Haadri-GeteUsckaft, Bertie, Germany.
■

Letters e#
HEAD OFFICE. QUEBEC

Paid-up Capital, $8.944,000. Rest A Undivided Profits. $3,400.000 
Total Assets (over) $44.000,000.

BOARD OF DIRECTORS:

ef It, ■ peer. .

BANK OF NOVA SCOTIAHON. JOHN SHAKPLKS. - • - President.
WILLIAM PRICE. Esq.. Quebec, Vice-President.

■LB- Derie.Be*. R. T. Riley, Eaq. E. J. Bala, Beq. Geo. H. The
BALPODJL^ ^ .*■*“ w' ^

H. K SHAW ...
P. W. ASHE. Superintendent Eastern Branches.

J G BILLETT, Chief Iaepecser aad Manager Foreign Deportments.
E. E. CODE. Assistant Inspector
F. W. B. Crispa, Sept, of Wests Branches, Wlnnlpes
F. W. Smith. Weetere Inspector. Winnipeg- _ .
P Vlbert, Supervisor Alberta Branches. Winnipeg.
J. s. Hlam, Sopervieo. Bnakatcbesren Branches. Winnipeg 
T. McGaffry,Supervisor British CelambU Branches Vance

_ advisory Oommittaa Toronto Breech :
One. B. Bans. gnq. Teen. Russian, Beq.

Station, MossoeaL Qnebee, Place I> Armes. qnrima.BC Ponruar*.Kïïeis-ssir'særass
sen. Rhmeril'e. Leamington. Manotick, Melbourne

)
' OB. ■». BS,Oe-eral HEAD OFFICE. - HALIFAX. H. 1

Y. PavsAjrr, PremdeeC
v)

Hacroa Melons. H. C McLaoo. N. Cuanr
GENERAL MANAGER S OFFICE, TORONTO. ONT-

D. Wanna, Aemetaet General Maneg
C D. Schurmaa. 1

H. A. Ricssammon, General Manager
w>

I
ONTARIO.-)

Sydney, New Waterford. Osiovi Psrvehera. Pictou. River Hebert, Rpriagh 
Hseheve— Sydney, Sydney Misse. Thorbern (tub to New Qleegnw), Tree 
(enb to New to laagow), Truro, Weetville. Whitney Pier. Windsor. V

Barrie.
Nor

Ottawa, Ottawa Market
St. Catharines,

sa.'sx.wstsn
Watroan. Webb. Wepbnra. Wtikia. Windthor*. WoMeley. Y-kw-. Zealand» 

, . *“«,»TA.-*|ii. Aborts. Banna; Baaeeno, Blrirmore. Bowden, Brooke. Buffalo 
fake- Calgary, Carbon-Oasditen, Carietadt. Oars' airs, riareabo'm. Oonhrnne. Lwwley, 
S**7-Wwttna. PI. Bnshntraewnn. fireesy Lake. Frank. High River InebMI.

. lfT*P« Lneembe, Lnngdon, Lethbridge. Lethbridge North Wsrd. M«cl#od. 
C*^*‘nH<*^|OI,rishn.J^y4«|’| Fincher Crash. Seven Persona, Btsiting.

Ustratu- HasehoaPrtnee Rupert. Verm 
Vsneonver (Abbott and Cordera St»l Victoria 

•ad euer. smuaeemte at au

•mfch't IhSt, Jacquet Blear, Momc 
George. Ilk. John.St. Andrew*. St

Jobe (Charlotte Streril Bt. Staphs
am BMwarti LUmmM—Charioo.

evcEBtte Port

eden, Nrseewe. Newdale. Mega.
U

Ontario — Arnorior.
Harrietewâe<m.bto
Otmsna'pMerisônsngh, Port Arthur, 

ishy River, SsTCatbarinee, St. 
^moh e.TeromSo.BloorSt. WTKs. g

Are.I Belmoet) Bertie.
■V.

Grace. S
John's >ed Grand Ban*.

Du ad as Sl. Queen sj 
Church St*., Bioor and Spadsna, 
Welland. Woodstock, Weston.

Quebee Grand River, Montreal, New 
tlrhmimd New Carlisle lah. to

; Bay. Port Aa , 
ivnaae-la Martaaio. Pert Marie 

St, Aan-g Bay.

Mew V-v*

The Monetary Times Index for the Amt six 
months of 1919 le new ready, end may bo had on 
application to the

(Moual
u 1 «RIR1* tke

office, Toronto.
?

II
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HOME BANK
Or CANADA 

TORONTO.
Branches and connections ^throughout Canada.
British and Foreign Correspondents in all the important 

cities of the world.: ♦
Collections made anywhere in Canada and remittsnces 
.F promptly forwarded.

JAMES MASON, General Manager.

.1

&/>er II
l

8 K1XG 
ST. WESTHEAD

OFFICE
B

1
I

'!•
V

IM Bank of New Brunswick
HEAD OFFICE : ST. JOHN, N.B.

Capital (paid up) ... $77l,H«.
Reel and Undivided Profite over $1,4M,*M.

!F 1 1

I .1
I THE ROYAL TRUST COMPANY

HBAD OFFICE. MONTREAL

Capital Fally Paid 
Reterve Fuad

ItIF.r I. <
$1.000.000

900,000
Branches la New Brunswick, Neva Scotia and 

Prince Edward Island.
1 .;I R. B. Kesskn

General Manager1nr BOARD OP DIRECTORS
2) Rleht Hon. Lord Serstihcoos 

sod Mount Royal, G.C.M.G. 
President

Sir Edward Clouston, Bart- 
Vice-President

Sis H. Montagu Allas 1.
R. B. Angus 
A Bauugaetbn
B. B- OsesssHiELDS
C. M. Hays 
C. R. Hosses 
H.V Meredith 
David Mosaics
Sis W. C. Macdonald 
Hon. R. Mackay 
A- Macnidea 
Janes Ross
Sis T. O. Shauohneisy. K.C-V.O. 
Sis We. C. Vas Hoses. K.C.M.O.

1 —
• i?i THE STERLING BANK

TORONTO BRANCH 
Bank of Montreal Bldg., 
Yonge and Queen Street».

M. S. L. RICHEY,

OF CANADA
HEAD OFFICE - TORONTO

Capital Authorised - - 
Capital Paid-up 1- 
Reserve Fund ft 2 
Total Assets 4

F

$3,000,000 
926,467 
281,616 

7,258,480
iident; W. K. George, Vice-Presldest; 
1, M.D., M.R.C.& (Es*.); We. Dinees;
i; Sidney Jose,; Noel Marshall; Jobe

:
.X

/2 .

» UNION TRUST COMPANY, ummH. Wllbertorce Aiken», 
R. Y. Eatoa; J. T. 0< 
H. Tilden.

F. W. BROU

4'
;F

El
Heed OSces aad Safety Depoalt V salts—

TEMPLE BUILDING, Terenta.LL, General Manager.
!? j, ,15 Portage Are. t- ». LowtwH St

* esc, oss 
scenes

] Winnipeg, Mam. ......................
London, Englaad ....................

CAPITAL PAID UP 
BBSEIIVB FUND 
ASSETS OVER ...

f

United Empire Bank of Canada, Toronto
">*■ ACCOUNTS

to Bank to provide not only 
depository lor money, but a 
«tore may feel that anything

con-

-

! a
Beard at Direct ere:

PreiideaL
Hoo. Elliott G. Steren.on and T. Willes Chitty (Ess'*'1»). 
President»; Samnel Barker, M.P., "H. H. Beck, I. Hamilton 
M.P. (England). Sir George W. Ross, E. E. A. DuVernet, K.C., S. ». 

Lazier, K.C, Geo. S. May, J. M. McWhisney.
Chartered Esecutor, Administrator, etc.

Agents lot sale and management of 
4 per cent. ..Interest paid in Savings Department, «object to 

Money loaned on Real Estate 
CORRESPONDENCE INVITED

CHARLES MAGEEIt is the aim of 
a safe and profitai»! 
place where its dei 
the management can d° f°r them will he 
cidered a pleasure» ;

t
:

I:
>

i:
.1 -

1 2
J M. MeWHINNEV, Gen. Man.

Bi

ank of Vancouver
VANCOUVER. British Columbia

capital "Authorized - S;,™*.,»-..
Directors—

Esy. ..Président, Mc Le man, Mc Pccley A Ce,, Wholesale
Hardware, Vancouvef, ltC,i; _______

M. B. CARLIN. Esÿ, V ini President, Csfttalisl. Vtek*m, B.C.
Ills Honok T. W. PATERtOei, Lieutenant-Governor British Columbia.
!.. W. SHATFORD. Esy.4M4- 4- Merchant. Hedley, B.C.
W. H. MALKIN. Esti, the TV.- H. Malkin Co.. Ltd., Wholesale Grocers. 

Vancouver, B.C/ 1 k‘
H. L. lENKI^S. Esg.. PrénidM H. I.. Jenkins Liunher Co.. Seattle. Wash. ;

President Vancouver Timber *"d Trading Co., Ltd., Vancouver, d.C.
J. A. MITCHELL, Esy . Cfcpigfcli*. Victoria. B.C. _ -
E H. HEAPS. Esy. E. H.#l«iap, A Co,. Lumber and Timber; President

Columbia Trust Co.,JfctdS Vancouver, B.C. i___
J. A. HARVEY, Esu . K.O.. B^r-perly of Cranbroc*. B.C., \ entourer, B.C. 

Collections rosde eve§ys|hwe A L. DEWAR. General Manager

The B j
; Head Office :

National Trust Company,?
r. p. Mclennan.

, Limited
18-22 King St. Enst,/Toronto

$1,650,000Capital and Reserve, -
Modern Deposit Vaults Dr the safekeeping of 
bonds, stock certificates, insurance policies, 
deeds and other valuib’e documents. Annual 
rentals from three dollars upwards.

*

4

—T

TROPOLITAN BANK
CAPITAL |a& t’P

*$S3ttia$o
THE ME"

■» W. T. WHITE,
Central Mgr.

i. W. FLAVELLE,
President. !AND

FITS } * S1JI7.WI. IS

Head Office 
TORONTO CANADA

Letters of Credit Fesued. avail­
able everywhere Drafts bought 
and sold. Collections promptly

S J. MOORE, Prêt 
W. D. ROSS, Gen.

Every department of . 
conducted Account» | 
db-iduali. firm, and corpei

7T

$ Counties Grey and Bruce collections made on commiaaiozvlnnds valuci 
and sold, notices served. A aenerat financial busineed transacted. Les-os 
lean companies, lawyers and wholesale merchants airen as references.

H. H. MILLER. Hanover. ——ft
SU
f; Y

I

:

h

The Toronto General 
Trusts Corporation

I* prepared te receive

TRUSTS
ter IndMdeela er Inatltutlona 

Ottawe. Winnipeg,
J. W. Langmoi*.

Managing Director.

Terente.
Hon. F. Oslsr.. K.C.. -

President.

—
7

,.,V

•V
 I'

.

:

.4

-4-
T



DEBENTURES
limed for f100 or over- oee to five jeare

THE HURON & ERIE
LOAN AND SAVINGS CO.
r!

Paid up Capital $1,900,000 
Total Assets over $12,500,000 
Reserve fl.8OO.0OO

v | LONDON. >
1864

%

1307

*!'

The RELIANCE
64 KINO •T*EET EAST TORONTO

N. H Stevens H. W.ddiagtoe C R HIM
Vice-President Manager

Permanent Capital, tally paid - $ 784.910
f.909,000

James Gunn
President Secret ary

Assets
Deposits subject to cheque withdrawal. We allow interest at 
3% par cent., compounded quarterly on deposits of ana 
defier and upwards Deposit Receipts issued at 4%. 
Debentures issued in amounts of $100 and upwards for periods 
of 6 years with interest at 6 per dent, per annum payable 
half-yearly. (Coupons attached) Moneys can be deposited by Mail.

AGRICULTURAL SAVINGS A LOAN CO.
ONTARIO

•630,200 Reserve Feed, 6340.000* 
Assets. 92.400.616.04

T. P< filcCosaics

LONDON
Psld-ee Cannai.

DIRECTORS:
Thomas Beams. Vicc-Prcs.

M. Masubst

Money advanced on improved farms and productive city and town 
properties, on favorable terms. Mort gases purchased. Deposits received. 
Debentures issued in Currencv or Sterling.

C. P. SUTLER. Manatee.

W. J. Reid. Pres.
T. H. -

The Standard Loan Company
, We offer tor sale debentures bearing interest at FIVE per 
cent, per annum, payable half-yearly These debentures otter 
an absolutely safe and profitable investment, as the'purvbasers 
have for security the entire assets ot the company. t

Capital and Surplus Assets; $1,340.000.00 
Total Assets. $2,500,000.00

«Vice PUBSIIlEMs 
W. R. DINNlCK.Tmhmto 
R. M MacLEAN. London. Eng.

PseeiDeirr 
1 A- HAMMERER

Directors
HON. LORD STRATHCONA abd MOUNT ROYAL GC.M.O. 

DAVID RATE R. H. GREENB HUGH S. BRENNAN
J. M. ROBERTS A. J. WILLIAMS

RIGHT ♦

Held Office: Center Adelaide and Victerie Streets, - TORONTO
:

6 CANADA PERMANENT MORTGAGE CORPORATION. 

QUARTERLY DIVIDEND,

Notice is her by givn that a D v dend of Two Per Cent, 
for the current quarter, being at the rate of Eight Per Cent. 
Per Annum, am the paid-up Capital Stock of this Corpora­
tion, has been declared, and that the same will be payable 
on and after »et- rdiy, the First Day of October next, to; 
Shareholders of re ord at the close of business on the FT-} 
trenth div of S ptember. —

By ordrr of the Board. z!
GEO. S SMITH,

Secretary.Toronto, August 31 qt, 1910.

if

September 24, 1910,
-, !THE MONETARY TIMES

Z

5% DEBENTURES 5%
■

For a limited time we will issue debentures earning 
6% interest payable half-yearly

The Dominion Permanent Lean Company
U King Street Went. Toronto

F. M. HOLLAND. Oca. ManagerHON. 1. R. STRATTON. President

LONDON & CANADIAN LOAN & AGENCY CO., ltd.
51 Y on Re Street, Toronto

Establish bd 1873
Reserve $300.000.

Debentures
Issued, one hand sd dollars and «pwardi. one to five year.

4 Per Cent.
I* i v.hi. half-yearly. The* Debentures are an Authorized Trustee 

Mar.gage Loans made in Ontario, Manitoba and Saskatchewan.
V. ». WADSWORTH. Manager

rp
John MeOarj, Free.

, ONT ’The Ontario Loan and Debenture Co. LOPaid-up Capital fis 000.000, NOON
Reserve Fund.

A •*» fit. 965.000
Capital Subscribed. 12.000.000 Paid-up. «1.380 000

liseed tor two to five years with half yearly coapoaa. 
Priacipal and latereat payable withoat charge at say 
breach of Mol bobs Bask. Legal lave lie eat tor 
Trait Funds."
Total Liabilities. I1.561.SI5 Total Assets, IsAfja 
Mortgage Loans oa Improved Real F.stgte.

A. M. SMART, Manger.

Debentures
I

i.:2. aUHONTO MORTGAGE COMPANY.
taurmr dividend.

Notice is hereby given that a Dividend of one-and-three-quarteri per 
cent., being at the rate of seven pgr cent, per annum, upon the 
paid-up Capital Stock of thi« Company, bn. been declared for the 
current quarter ending 30th September instant, and that the same 
•ill be payable on and after •atwifiay, tat October, W. The 
Transfer Books srill be closed from jeth to 30th instant, both days 
Inclusive. By order of the Board, WALTER GILLESPIE.
»jth September, ipio. , Manager.

•r
THE DOMINION SAVINGS 

AND INVESTMENT SOCIETYI
:

Masonic Temple Building. London Canada

Interest at 4 per éent. payable half-yearly 
on Debentures.

T. H. PURDOM. K.C., President RATHANIBL MILLS. Manager

Vi

jTHE

TRUSTS and GUARANTEE 
COMPANY. Limited /

43-45 Kind St. West, Toronto

Affords the best agency for the 
transaction of any Trust Business.

Capital Subserlbgd ............................
Capital Paid-up and Surplus Over

• JAMES J. WARREN, Managing Director.

The Hamilton Provident and 
Loan Society

Capital Sikscrlhri, $1,500,00!). Capital Pall-Up, SI.100,000
Reaerve and Supply» Funds $636,641.61 
TOTAL ASSETS - •4.193,694,64

DFRFNTHRFÇ issued for ona 0P ®°p® years with
WkWkll I UIILri interest at four per cent. per annum, 
payable half-yearly. The Debentures of tbis Society are a legal 
investment for Trust Funds. Correspondence invited.

Office, King Street, HAMILTON, ONT. •
C. FERRIE, TreasurerA. TURNER, President

J.

I m - » m - mi

*

k-'f
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1Port Arthur and Fort William
Warehouse Sites, Ceetrsl Retail Sites, Water Lets

«tioe. loctioc î-d pn

.

\ rotI
R. A. RUTTAN, Box I95, Port Arthur, Ont., Cue. 11i

- !A
dÿÿZc** Jj/tnudt* ÆmiJt

^oron/o:

4t
tan FAP

BR MFC. CO. LTD.
CORNWALL. ONT

APER Hi«h «»d

TORONTO
1 • j

f —. JM
warn un cou»p WRITINGS. BONDS, 

a. c. BOOK, LITHO 
Cunda 1 ,| i *

1 ua
LEDGERS

ENVELOPE un COVERS 
For Sale By all Wholeaalen

w * aeacivAL ****** 
etoeeia Cl A** 
jo** a.w#«*o>

% ______
m. r.

SAFES-SAVE-PROPERTY
■1» that is:•I I:

I- I '

A Taylor Safe Will
J. & 4 TAYLOR, TORONTO SAFE WORKS

'

,■

-1
-

The Imperial Life ECK ARDT’S

MANUAL OF 
CANADIAN BANKING

ce Co. of Canada
IN FORCE, S26.607.000

Assur
ASSURAI

-t»»0 T-n
I T t

! ; Amts, - $5,303,236 
Rmm, • 4,055,540

Price $2.50Imei, • 1,217,749
Nit Sirplas, 627,511W

This is a most useful book 
for any one engaged in the 
Banking Business. Send 
for a copy .

Head Office
TORONTOAbsolute Secumyto Poucr holders.

am*.*
• BLAlKlf roaoaTO 4

1 ABC COOl
5TH EDITION USED

CABLE

j }
o/STOCKS YT TIMES; «*» & O:

PAbONDJJ? 
1 ww^-^oy1 >■ V :
;

i >9>

lvJVVy^™am
maim.

T • sT WORKMEN'S CRL- 
LECTtYE IKOIAItt 

EMPLOYERS LIABILITY

OLPE.ST ACCIPKWT OFFICE.

RAILWAY PASSENGERS' 
ASSURANCE^ COMPANY y

LONDON, ENGLAND

MEMBERS TOBONTO STOCK EXCHANGE
____ '

-%
$ ÎImperial 

Guarantee & Accident
i warn GhQ. I .

;

I ! CAPITAL
$5,000,000I* ■ !

A v
oIK Insurance Company 

h~ - j of Cinada 
46 King Street West, Toronto

Subscribed Cap-
1 • - :

Imperial 
Protection

E. WILLANS, General Manager.

i V;

<9; toy,.■*- Our Boude Uroteot Too
Against defaulting employees. I tat
If you need a bond mi tie us

•ur Name flofktaEt end
protect ycu Against 

loss from disablement c*: Hoad OSwu hr OeaAi 
BAY STREET, Cur. RICieR 

TORONTO
ai Oh*

Am%F. He:

hf-v- ij

BOOK

}.f
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circular letter to the shareholders that “The sentiments 
expressed in this reply will be ample confirmation of what

H. Malcolm, .1. promoted the conct£n (our years ago, M Zl. 7X1X
and who w oustS from it, management after taking » ”'"uld j»™”1' *"“”£* h -
, mst, has „ir again with renewed energy and a fair,, g-j* SSL o,1 X
good stock of conversational gunpowder, this he is r ♦. ..nsing right and kMsomewha, e.trnvngnnti^ Mr. Mai- j"—/- ^t'hZTd^M 

qolm s primary object at present ,s to.assumeOttoman- Canneries promoter quickly learned that,
Egdr,"<tP, 1*? Ft T although invest^ were ,h*h enough « *u=H*
jjnrpoi he is gathering power, o, »-orn„. which i, is

looped will prove a doughty weapon m the fight for mst of raw materiil), the public >nd the repu-
- u table press refused to allow Malcolm to pais out of can-

For consummate cheek, Mr. Malcolm s letter to the njng spheres> wherein he has figured for many years. It 
manager of a chartered bank at Winnipeg eclipses pre- ^ nQt QUt of lace tQ rccal| here of h$$ enterprises,
vious records. Stating that he had received a large ”,
number of powers of attorney, representing what was New Zealand Canneries.— Mr. IjMalcolm
believed to be a majority in value of the company’s share- “cannot remember the details, 
holders, he added:>1 beg to notify you that from the False Creek Cannenes.-Mr. Malcolm says
date of the receipt of this letter (duly registered) not to this “was operated at a loss. ,
pay any cheques or other negotiable documents on ac- Table Bay Canneries.—Mr. Malcolm says
count of the company mentioned, unless bearing my sig- i “the profits were never published. . 
nature as the duly appointed legal attorney and represen- Central Canada Chamber ol Mmes. Mr.
tative of the company, until you arc advised by me in Malcolm says “the Chamber was not established

directors authorized to sign the com- for profit.” To which we add, it ceased opera­
tions, for some reason, at a time when such an 
institution, properly managed, would have been 
of value to the country. -

Medicine Hat Sewer Pipe Company.—This 
company was advertised in November, 1905.
Mr. Malcolm was secretary, and talked; of 1,700 
per cent, per annum dividends. In a circular he 
said “it would be unwise” to print the figures 
for public comment. This company died.

WESTERN CANNERIES’ AFFAIRS.
4

writing of the new 
pany’s cheques.”

The astonishment of the bank manager may well be 
imagined. The bank replied: “We do not know what 
authority you have in so directing us. In fact, we con- ^ 
sider it a piece of presumption on your part to make such j f 
a request. We would not presume to act on your orders, 
or on any other unauthorized instructions.” s—

This well-deserve<f answer, scratching as it did a 
painful wound of the company promoter, he says in a

;
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Canadian Distilleries, Limited—Mr. F. H.
Malcolm was one of the organizers. !

Bank of Canada.—Mr. Malcolm 
was secretary. T&e; bank's charter has expired.

Western Canneries, Limited.—Mr. Malcolm 
said it would do a business of $200,000,000 per 
annum, and that it V should be cle*rv to us that 
“the company (jah pay without difficulty a 
modest ten per ; dmt. (10%) dividend, to say* 
nothing of the two hundred .per cent (200%)

, • * 11 t tf> see
' National Bank ol Canada—This was a line south to the Straits of Magellan.

S,0.000,000 bartkpromoted by the optimistic Mr. It is just as necessary to have fast mad, express and
Malcolm. It expired suddenly. * passenger steamships on the high seas to take care of

Canadian Banking Corporation. Limited— mails, passengers and freight requiring quick delivery as
This was ano^horipromotion which the versatile „ it is to have fast mad, express and passenger railroad
and optimistic M|. Malcolm proposed to launch trains upon land. It is not a matter of subsidy, but
in I n'nrlnn- Fnol ind simply a question of paying a satisfactory wage for work
in London, England, we,l done In this connection it is gratifying to observe
Mr. C. A. Flower is the managing director of the that the present steamship service is being vastly im- 

Centr^l Canada Meat Packing Company, Limited, other- proVed. The lines running out of New York to Rio de 
wise Malcolm’s Wdklfjm Canneries, Limited. The jancjro and Buenos Ayr^s are putting on new boats,which
original promoter saysjttiat Flower was recently in Mcdi- are faster and more commodious than those formerly in 
cine Hat trying to seÈ the company’s factory. In his USC| while the companies operating upon the Caribbean, 
circular letter, Malcohn asks: “What do you think of Gu)f 0f Mexico and on the west coast of South America 
this?” To which the Natural reply is that the sale of the aj-e making similar improvements. The consideration of * 
factory would be a good thing. Indeed, the sale of all mcasures which will lead to uniformity among the Ameri- 
the company’s assets,; thy division of the financial result » can Republics in consular documents and the technical 
among the shareholders and the winding up of the com- requirements of commerce regulations, and also in census, 
pany appears to be tfijp only sane course left to pursue. and commercial statistics, ought to result in some prâc- 
Mr. Malcolm charges \p. Flower with some terrible t;ca| recommendations which will have a good effect upon’ 
offences. For instance, hie is “devoting most of his time Pan-American trade. .
to joy rides in his rtei| automobile in the busy hours of 
the day, and even charging the company one dollar a 
trip for taking mail jn his automobile to the railroad

these matters Malcolm talks of 
In this connection The Mone-

t=P L not exist so much in its providing a through system as 
it does in tying all of the American Republics together 
with railroad connections. Akin to this subject is that of 
the establishment of a more rapid mail, express and pas­
senger steamship service between the American Re­
publics. This topic has excited a great deal of discussion 
at Buenos Ayres, and if the ConfeFence is able to make 

thoroughly practical suggestions, they will be wel­
comed by all persons who wish to bring all Pan-America 
into close touch with its individual parts, and who hope 

trade exchange in vast volume from the Canadian

;
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trial morality.*’
station.” 

, “comme
Whether or not Messrs. Mackenzie and Mann are

organizing the Western Canneries, is long overdue J ^th^/is the oractica| railroad and business man. The 
Later ,n the circg af letter he waxes indignant at make a kcen combination, when the operation of

“the whole -matter Much is simply outrageous. ^ steamships and their allied industries are con- 
Then ^ follows an oratorical bid for a prominent place in vvith th • Canadian Northern as good groundwork,

stained glass wmdoF. lt .5 because I am not sus- ^ ^ sometimes hitherto unprofitable roads have 
cept.ble to bribery an^ will not submit to blackmail, or ^ thc svstem. A bond guarantee from

- tolerate grafting, and fiâve absolutely clean hands myself, Columbia helped a decisibn to lay steel m the
that I am able to tell you these facts without fear or pacific cQast lnreland within a few years, we shall 
favor.” Which leads one to inquire what kind of soap another transcontinental line. Steamships pile
was used Ironical hqmor is observable in h.s remark especially when the vessels’ captains
that he “could say m8Jh more, or there are numerous locomotive engineers are being paid from the
other facts, some of which he might have some little samc This ^ lhe Canadian Northern put
difficulty .n proving legally to the satisfaction.of a'court . J the Atlantic. They were dubbed “second-
° T lT, C mT rCfrrhmgf :“KgCS"0n ,S.thatfhc T \ hand” by some, having previously done service on the 
get the fiboks and vouchers of the company m vest, gated Meditcrranean. But itV often useful to make a test
and audited by an absolutely reliable and independent old sea d Having linked up with Great
firm. We venture to suggest that such an audit con- water and *ith thc United States by steel, the
ducted by chartered accountants of unquestionable m- mme, now a-ppears to ca„ for the acquisition of
tegnty would reveal a most interesting financial history, that will pike industries and give business to

The shareholders cannot indulge in strong hopes 1 . , ■
that they will ever receive a dividend. The company was Mf Mackenzie recentl ’ame back from London, 
organized m 2906. Ip to date . has not marketed even raised a sum of money sufficient to paV for the
one can of gogds^ Seventy-two thousand dollars at least constrKuction Qf the company./ ncw fines. At the same 
have been expended m organization. Squabbling among time foreign capital was got for himself and others, 
directorial faettons h»si wasted time and money The ^ u,,imately all meant business for the Canadian

I $rl<7 be Wotted °h FtSeni: Northern. The Bra/eau Collieries, for instance, financed
Why do the sharehcddetl stand by silently watchffig the f fay c monev, will prohablv sc„ its entire coal output
dismemberment of their fompany s carcase? to the railroad. The Mackenzie-Mann fingers are in sev-

■ % ^ eral pies, some fish and others less palatable, but equally
. ^ '• -« as remunerative, such as coal, iron and land. They are

NORTH AND SOL 1 H. reported to be arranging for the purchase of-a fish
J ; ’ pany which handles practically all the halibut caught on

The development <pf trade between North and South the coast. They may also buy two deep-sea fishing com- 
Amcrica should be affected beneficially by the conclusions panics, having already obtained a whaling company s 
of the Pan-American Conference in session at Buenos ipterests.
Ayres. As one writer'points out, a subject of much im- The Dunsmuir Collieries of British Columbia went 
portance discussed at th* Conference is that of the Pan- over to. the Mackenzie-Mann combination, the owner of
American Railway. Thlp'advantage of such a railway does the coal lands taking several million dollars’ worth of
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Canadian Northern bonds in part payment. The other It is good to be reminded now and agaih that dollars
day a despatch stated that they had closed an option for and cents are not the only ideal and that - extensiveness 
thé purchase of more than 4,000 acres of iron land at of area and wealth of natural resources do not necessarily 
Grand Rapids, on Mattagami. The United States Steel make a country great. During the past few "Weeks, many 
Corporation was understood to be interested in this new have given sound advice along these lines. 1 he Bishop 
field on the coastal plain of Hudson Bay, but the Cana- of London, for instance, the other day expressed his mn- 
dians managed to obtain the iron. A large land company, J viction that Canada would be a nation of -one hundred 
recently incorporated* bore the imprinj of Mackenzie- million people, the greatest nation of the world, hut it 
Mann enterprise, while a few weeks ago the smiling would not be “unless in family life, in business life, in , j; ; 
financier of few words Became a director of the Hudson’s political life and municipal' life you haw a delicate sense 
Bav Company. The Canadian Power and Paper Com- of honor, and your word is as good as your bond.’’

secured a charter with authority to manufacture Four things he emphasized as essential secrets of suc- 
paper and to develop powers in connection therewith, cess : (1) Absolute straightness and sense erf honor;"
The capital is $10,000,000, and the provisional directors (2) deep-seated humility—no side, no frills, and no airs; 
are the Mackenzie-Mann legal staff. These notes have (3) true and genuine sympathy, and (4) quiet, humble, 
been seen before, individually. Collectively, they jnake unshaken faith. These applied alike to individuals and 
an interesting exhibit. the nation, and these he left with Canadians.
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EDITORIAL NOTES.n-
A movement is afoot to reduce cable ^charges gen- f

“Tomatoes excited * is the market report of a con- "ally. This may be done by regulation of rates, although 
This must be a case of vegetable animation, ‘he companies cannot be expected to go much further than

they have in this matter, or by the purchase of cable 
, ... . . . . , corporations bv governments interested. Cheap cable

Winnipeg is discussing municipal fire insurance. especially for the benefit of the Press, would
This comes as a surprise, when it was generally thought * ofie of the most valuable links ever welded. We 
that the Western metropolis had passed its elementary much of our brothers and cousins in news-
business examinations. l j paper despatches at ten cents a word. If we wait for a

. . n -. . , letter, new achievements overshadow. At present, mes-
If, as reported, the Grand Trunk Railway officials over the cable wires are chiefly dictated by politics

denied the State Railroad Commission admission to the ^ ecf)nomy As much politics as all wish, but a great 
wreck investigation, they probably made an ethical error. ^ ,ess of stininess is desirable. If the various govem- 
The fullest possible publicity is the best asset of a cor- 

ion. The fact that an atmosphere of secrecy was 
has led to undesirable rumors, insinuations and

it
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ments were to purchase the world’s cable' service, ruth­
lessly cut charges and operate at a substantial loss even, 
a large gain in other ways would result. The globe would
become transformed from the football to the orange size.
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. stories of things which never occurred.e
It • *, * •
al • * * *New York City, so it is said, is to be treated to an­

other series of police scandal exposures. This leads one The other day> james J. Hill celebrated a birthday,
to thank the lucky stars that respect for the lawjn Canada Sevcntv.tWo vears' ago be changed the vitfil statistics of 
is well defined, and that the legal machinery is clogged Rockwood, about six mHes from Guelph, Ontario. Later 
by little scandalous sand. A so-called civilized nation or gt Sf Pau|> Minnesota, he penned away as a shipping 
city may easily become one of savages, simply by re- c|erk Seeing that the raiJr0ad would outstrip the inland 
fusing to recognize the law and by polluting its sources stcamboat and change American geography, -he started . ,
with bribery. Civilization may be judged by the respect ^ business as a railroad and shipping agent. Estab- 
shown for life and property. Anything that tends to ,ishing a Steamboat service on the Rbd River, then the 
strengthen the law and its observation is good The city mQst importan| trade highway to the Northwest wilder- 
of Chicago stands.prominent as a community which has nçs<. he entered into competition with the Hudson Bay
thrown regard to the four winds. Corrupt police and Com’ whkh |ater combined forces with him. Early
magistrates find their way into the disreputable districts jn l(?74 ' IX)na|d Smith, now Ixird Strathcona, then 

1 an<* centres of crime. It is asserted that the bosses of |*yjn^ at Montreal as the chief commissioner in America
these sections dictate as to which magistrates shall be of thc Hudson lîay Company, conceived the idea of
appointed to mete justice in particular neighborhoods. In sécuring control of the St. Paul and Pacific Railroad, a 
return, several thousand votes are handed into the right disconnertcd systCm of about five hundred tnilcx. The 
quarters. In other words, the franchise is used not only roa(J wag undcr a receivership. Norman W. Kittson, 
to protect vice, but to poison protection. Politics and the another Hudson Bay man, and Donald Sjriith, picked 
police make a bad mixtufe. The law must be kept 1m- james j Hill as the man to secure control df the road, 
mune from such influenced. . After extraordinary energy, the property was purchased

by thc St. Paul, Minneapolis and Manitoba Railroad Com- 
Within the next few vears it is likely that consider- pâny, which had been "formed by a syndicate of four for 

able capital will be employed in the development of bur the purpose. The profits of the Ixmd transaction amounted 
Pacific coast fisheries. Sir George Doughty is about to ; to $3,500,000 for each member of the syndicate. But 
return to England after an inspection of the sea wealth these were on paper. Hill had to put the road upon a 
along the British Columbia’s edge. He is an expert in paving basis. In two years it was not oply paying the 
fishing matters, and will convey a favorable report to interest on its bond issue but commenced paying dm- 
influentiaLSritish investors, who will be advised to estab- dends on its stock. One of h.s assistants at that period 
lish a Canadian fishing industry in British Columbia, says that he was baggageman, conductor, engineer; track- 
backed bv British capital. He regrets that at the present walker, fireman, passenger agent, freight agent trafh. 
time the fisheries, which extend from Vancouver north to manager and everything else on the road at different 
Stewart, are exploited almost exclusively by Americans times. H,s has been an extraordinary career of sucress_ 
and Japanese. As a large amount of money will be re- Canada is proud to have cradled h.m. Interv^wcd on 
quired to develop the scheme proposed bv Sir George, an his seventy-second birthday last week, he rrferrcd t0 hP 
application mav be made to the Canadian Government for recent talk of conserving water, conserving land con- 
assistance in the form of a subsidy. Undoubtedly there serving coal and conserving iron. It is t-o bad, be 
are great possibilities in Canada’s fishing grounds. They added, “that someone did not say a word about , on- 
await only capital and enterprise. li serving commonsense.” Whtch is a typical H.lhsm.
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AUGUST BANK STATEMENT f
Indicates Withdrawal of Funds from Abroad for Home Purposes — Easy Money Market

II 1 n-
>.

:
I :

Month’s
- Aug., ISIS. I no., Dee. lue., Dee. 

$258,613,17* + 14
+ 1.1
+ 6.7
— 4.1 
+ 6.5

— 1.6
+ 6.4

Year's
¥m i■ July, 1616.

$251,638,522 
53$,384,371 
853,666,336 
46,267,380 
86,661,258 

162,436,637 
86,928,280

Aug., 1968.
. ... $228,397,678 
. ... 472,591,818
.. .. 543,154,683

36,661,437 
. ... 56,686,17*
.........  126,669,509
. ... 71,647,55*

+ 1*4 
+ 154 
+*1.1 
+ *64 
+ 6.9 
—16.7 
+ 18.1

Deposits en demand . 4 .. 
Deposits after notice .1. ... 
Current loans In Canape 
Current loans elsewheA 
Call loans in Canada \.. 
Call loans elsewhere 
Circulation

545,357,451
857,813,776
38,666,568
60,417,866

106,447,188
81,311,438

*

.............
Tb, above .he sab... point, of -be buCu,t In Au,.„ ,W. tto detn.^ Jepont. tot^ ^

^ «5
ÔÎ. jubT Wall Street is tevidenUy been returning call loansj-ing table which shows the expanston since .906: 
during the past few jjponths at a satisfactory rate Com­
pared with the July figures those of August exhibit increases 
in all the chief items |§ith the exception of current and call 
loans out of Canada, Mhe former showing a decline of 41 
per cent. An outstanding feature of the current statement 

j-is that, generally speaking, it show $ practically no change 
when compared with flic previous month’s accoun.s I he 

''largest change is one j|f 4-1 per cent, in current loan ; else- 
1 where than in Canada! In other words, the banking situ­

ation in Canada durufg July and August was undiyurbcd 
by any incidents affecting- special accounts. The following

of the loaning account during lue

i
TotalAfter noticeOn demandAugust 

1906...
1907 ..
1908 ..
1909
1910 ..

..$168,285,964 $385,027,50$ $553,313,469
586,186,826 
583,429,141 
700,989,497 
801,970,624

1 160,459,47° 425.727,356
407,481,904 
472,591,818 
545.357,452

■i. .. 175,947,237
.. .. 228,397,679
.. .. 256,613,172

Total deposits were enlarged by 43 per cent., jncreas- 
ing from $553.000,000 to almost $Soz,ooo, 
after notice, which are usually understood to represent sav­
ings. grew from 385 millions to 545 millions, an increase 
of 42 per cent. Demand deposits in 1906 total 168 millions 
and this year 256 millions, a gain of 52 per cent.

{
Deposits000.S ■ - i

table shows the cour 
past thirteen months : FI ;

Current Call
in Canada. in Canada. 

.. .11. ... ... $543,'54,663 $56,680,172
..Li ,1. ... 560,206,621 36,124,620

... 579.837,956 56,996.063
..L |. ■ ;. 590,291,944 57,875.677

•: |.j| ... ... 592.741,812 63,554,222
.. .1 . ... y. 590,984,344 63,945,539

'.J .4 4. 602^454.539 61,85*5,519
1 ,j, ... 624,550,051 59,945.735

. i. 638,247,238 59,621,328
643,246,518 58,159,050

. . . { .. 649,145,920 61,598,958
... >f.. f.. *.-. 653,008,336 60,0817256
.. ;.ji| .4 t.. 657.813,770 60,427,996

Credit in^Canada j^as been extended during the period 
-under review by 21.1 pfcr cent. Only once during the thir 
teen months did domestic! current loans show a decrease. 
Call loans increased during the same period by 6 per cent. 
No great changes oçctûred in the size of the amount, the 
lowest- figure being $56,000,000 and the highest $60,000,000 
Taking the figures for!the past four years, a good idea is 
obtained as to how gqiieral credit has been extended.

Loans
1909— August . 
September. 4... 
Octpber.—1.. 
November.. . 
December ...
1910— January. 
February. . 
March 
April .
May yi 
June/ .

The most heart some feature of the August bank state­
ment is the withdrawal of money from abroad for employ­
ment at home. This is seen in the reduction of current and 
call loans elsewhere than in the Dominion and the increase 
of credit in Canada, Circulation of bank and Dominion 

also increased by $z,500.000, while at the same 
time the réserves and assets were strengthened.

.'
1

it'
t: H

.

notes was
I ri

While the comparatively low rate for call loans will, pro­
bably prove a favorable factor in investment and business 
spheres, on the other hand, the easiness in the call monev 
market may perhaps be partly attributed to the fact that the 
Western Canadian crop will not call for such heavy finan­
cing by the hanks as it has in good harvest years. Newly 
all tfye banks in Montreal this week notified brokers of a 
réduction of call money rates to 5 per cent. One bank is 
loaning new money at that figure, but most of the others 
are quoting a flat rate of 5 per cent, for both old and new 
money. The view is evidently taken that funds can be more 
••rofitably employed than on call at a lower than the exist­
ing rate The August bank statement altogether shows a 
sound banking position. Few objections would be heard

t- I I

1 July .. 
August

t

IS
ill

r

Aug. ’io 
$657,813,770 

38,609.568 
60,427,996 

100,447,288

Aug. ’09
' $543, «54.663

30.661,437
56,680.17a

1zo.659.509

Aug. ’08Ajog., ’07 
.... $580,075,932 

. 125,033,806

------- 47,765,531
. ... 62,088,232

I rl y i|
Current in Canada «V, jf|- j 
Current elsewhere 4;. i |. - ...

, Call in Canady ... ...4 f. T.
Call elsewherd ... •••

Loans.
- 123,729,816

59,511.57°
62.764,972|fl

I:
,*■ In August, .1908, !tiÿ Current loans in Canada amounted if some strain were fel* in the money markets on account 

to approximately $5t8„<k>Ojpoo. Last month they had in- of a big harvest in the West, 
creased by more than :$ibo,ooo,ooo, the total then being 
$657,000,000' Call lqan.s in Canada also gained during the 
four years, the figures Tjnj 19Ô7 being $47,000,000 and last 
month $60,000,000. Cilï-rrint loans out of Canada made a 

■OKI comparatively small indZease from $25,000,000 to $38,000,
- _ ■ 000* while call loans el $f where than in the Dominion almost

doubled from 62 millions to too millions.
The deposits account s| have Shown favorable gains dur­

ing the last year Those ;on demand increased 12 per cent, 
and those after noticp is per cent.

I I Iintr/
1 ii ANOTHER MERCER.1/

1 Messrs.A merger of fur houses has been arranged.
Holt, Renfrew and Company, of Quebec, have acquired the 
Dunlop Cooke Company, Limited, of Montreal, Boston and 
Winnipeg. The turnover of the two concerns amounts to 
approximately $2,000,000 a year. The new company will be 
known as the Holt, Renfrew Company, Limited. The ar- 

y mean the absorption of the Dunlop 
the Toronto and Quebec concerns v-

I ¥ 1

On demand 
*228,397,679 

239,967,052 
250,968,487 
264.285,803 
261,268,387 
238,423,785 
236,697,987 
247.562,171 
246.746,180
256,651,635-, 
263,417.539
251.638,522 

. .256,613,172

: After notice 
$472,591,818 

4^4,103,799 
480,837,606 
493,253,823 

_ 499,082,024 
508,207.804 
S°7,307,733 
515,2*2,117 
521,427,072 
524.680,979 
534,432,054 
538.384.371
545,357.452

-
1900—August...........
September ....
October...............

’ November............
December ... ... 
1910—January ... 
February .
March ...

X April 
H May 
w/ June 

July - 
August .

‘ rangements practically 
Cooke Company by 
though the former company will enter the management.

The merger will have warehouses in Montreal, Qu*J^Ct 
Toronto, Winnipeg, Halifax, St. John and Boston. In Win­
nipeg the merger takes Over the business of W. J. Hammond, 
the largest fur house in the west, and in Montreal the new 
warehouse of the Dunlop Cooke Company is now the pro­
perty of the merger company.

The negotiations haye^been conducted 6y officers of the 
two companies, and it is understood that there will be no 
public issue of stock.
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the bears were active and aggressive., The" general bear­
ishness orêthe situation, which has been apparent for several 
weeks pait, asserted itself, and prices had ,ar sharp break, > 
October wheat dropping 2%c. and selling tibdcr the dollar 
mark, while cash wheat declined 2 Me. tor N<k 1 Northern 
and 2 Me. for Nos. 2 and 3- Later on in the week our market 
reacted on higher cables and strength in AmMgican maikets. 
together with reported shortages in Franc*/ and Russia. 
Demand for cash wheat improved, especially for Nos. 1 and 
2 Northern, to fill boat space. Export bids'were in line, 
and much trading took place in October *w?|t around qqc. 
The weather has been favorable for threshing, and receipts 
show an increased volume. In some sec Mis, threshing, 

better than expected, but there a|e some com- 
thc result of.iains.

WESTERN CANADA CONDITIONS.

Good Threshing Weather — Grain Exchange Elects 
OBcers—In the Wheat Markets.

Monetary Times Office,
Winnipeg, September 20.

The crop actually threshed is better than anticipated.
Trade has resumed some of the buoyancy characteristic of 
last June, under the stimulation of an ideal seeding season, 
and the prospect of more expenditure of money in the West 
upon permanent itnprovements, such as railroads. This 
expenditure is proceeding*, but it is unlikely that it will out- returns are
strip the increasing productive resources. plaints of damage to quality, as ,

A feature of the Canadian Pacific Railroad statement is , 8|tuatlon 8tlll Bearish,
the record of land sales for the year ended June 30th last. world’s situation generally, continue* bearish, the

bable teturn for the year from land sales at $6,650,000, £ th<1 largc<t in thp history of the trade. Of the
whereas the actual sales amount to over $14.000,000 This 17,6s6-000 bushels shipped, no less than 12.ooo.mo
sum includes the amounts realized by the sale of the im- bushp. w' contributed bv Russia and the Oànubtan count­
gated land of Southern Alberta but aside from this, the ^ Th(,S(, shipments went largely to thé mntimnt. this
sale of ordinary prame land has been of more than ordinary ^ for the steadiness of the British market, and 
volume. The average price obtained for this prairie land, own jn facp Qf so Urge a movement, 3"he European 
was over $12 per acre, which shows that an advance in price supply increased bv 12 million bushclf, totalling 85,-
does not materially contract the sales. 576,000 bushels against 73,428.000 bushels last week Wheat
Lord Clinton Visit» the West. _ on passage showed an increase of S.ooo.orvvbushels, and

interesting visitor in Winnipeg last week was Lord the visible supply for Canada and the Ntate* in
Clinton who has been in the west for several weeks, having creased 1.360.000 for the week, .and 23.044.0c»!? bu _ 
travelled as far as Stewart, the new mining town in northern the corresponding week of last year _ T ' c ian
British Columbia. Lord Clinton is a heavy investor in many factors in the situation were the estimate of 
parts of the world, and it was for the purpose of examining production of wheat as ! 50,000,000 bushel- ^lvDgt *
the western field that he came to Canada. He stated that and confirmation of French shortage as 90.0^.000 b ^ _
he had made investments at several points in western Can- European markets are disposed to take the. *

British Columbia, and that what Canada needed, ious. and in the end fc is expected to. hav its effect on 
was not more money, but more men. He said, “You are supplies. ■ I
inclined to overestimate the value to your country of the Foreign Crop News Favorable. . -, ■ j
investments of men like myself, most of whom buy* only for Foreign crop news is generally favorable. , In ,he 1 m ° 
speculative increase. I am inclined to think also that you Kingdom and Germany, con tions have improved, nut 
are getting over-particular about the class of men who come France shows no improvement In Russia,^conditions a 
from the Old Country. You are still a youtig land and there unchanged, supplies are large and stocks increasing^ n 

' is room for all. I believe'that the second generation in Australia and India the situation is favorable. K In the Argen- 
Canada would be of such, that you would be mluch the tine wheat is weak with a poor demand Arrivals from the 
gainers in allowing' the greatest freedom in imntigration interior are smaller, with quality unsatisfactory, but tne crop 
from the mother land at the present time. The West has outlook is favorable. While grain ls *° ,
exceeded my expectations, as one keenly interested in the more freelv in our western land, it is probable;that tne n 
welfare of Canada. , V producer of the west this year, will be a reluctant seller if

“What struck me most was the optimism of the people,” pr;ces are below the dollar mark. In the meantime onennjc 
said Lord Clinton. “Every man I met believed that his arp fairly liberal, and with coptinued good: weather ana 
town and his part of the country was not only the best, but moderate export inquiry, there does not eejn to be any- 
that it would reniUin the best. ' Every man has a complete tbing in the situation or possibilities to wafrant any I r 
confidence in his own future. That is the spirit that is manCnt improvement, 
making Western Canada what it is, a spirit that makes the wiroHlwg Crain Exchange.
town of to-day, the city of to-morrow." 1/ jbe second annual meeting of the Winnipeg Grain Ex-
Real Estate Activity change was held last week, when Mr. A. „

The real estate situation in Winnipeg, at the present I ^ Dokauf Vorri^V t/Kaars. Donald '
time, is good and a marked activity is noticeable. Last week £ 5 Company, vice-president. The financial state—i
the Provincial Government purchased 500 acres, just outside Morrison « v secretary, indicated a
the City limits, in the parish of St. Vital, for $.75,000, which ment submitted gr^ifVtog bk ance on the
« •!»*« of « , no. ,ik for th, Agncl.ucal CoU,,,. On Pk.ie-" *. FI,he,, m
account of this sale, it is estimated, that fully 2.500 acres * * review of the more important matters, dealt with 
in the vicinity have been purchased or is held under option. » referred to the fact that the txduhtge hand- .

Mr. J. S. Evans, secretary of the Real Estate Exchange, f7„t year that has ever Len grown in 
sûtes that “A feature of the present real estate situation in ed the K thp first tjmc jn theif history, they
Winnipeg is the absence of the speculator. The people who largest actual wheat market - mthis continent,
hold property in the city are people who are prepared to r* af thp had handled 88,269,330 bushels. Minneapolis
continue to holdrit. Values are not being impaired, owing J* ’wjth5 81,1.1,4.0 bushels; while in regard to oats
to the fact that properties are being thrown on the market. g with 30.000.000 bushels was a g o<d-second to Chi­
ll matters little to the holders of Winnipeg reahv at the Pyh(1 rptirlng president also referred to *fce satisfactory
Resent time, whether the market is active or quiet since * 1 npw commission rule, and the system of
they are not anxious to sell. There are few people who are working ot ™c _ , rPreipts.
looking for quick turnover* and for rapid increases in value. rF following is the list of officers for the year; PreSv
Everything is firmly held with no disposition to do any- x D Chisholm . vice-president, Mr. Donald Mor-
thing else.” ’ ,„lt„rpr Mr C N Bell ; council. Messrs.

Mr. Gustav P. Eisenschimi was in Winnipeg, last week, ' * "; \\ \ ^aird A -Kelly, J. Fleming. G. V Hast-
as a representative of the Austrian Government and assort-; jnarV XV 4 Black G. R Crowe. Geo. Ft-her. F, N. Mc- 
ated boards of trade of Austria. He will make an official • j Leistikow H T Swart ; ijeommittee of
report to his government on the immigration possibilities n-. wM,rs c cpinv Donald Nfotmon, A. R.for Austrians settling in the Canadian West, and on the : C TUt. H N. BaJS. F. N. Me
openings for Austrian imports, and the export of Canadian , an.n. e0mmittee of appeals: Messrs. S. P. Clark, W. A.
made goods to Afstrta. Mr. Eisenschimi had leuers of ' • x M(.r,aw p. \V Knerland, Thos, Thompson, W.

J introduction to alt the provincial premiers of Canada and • • v / „ -v M< Millan
/ to the leading bankers, and has been commissioned by. the • , ----------

banking interost* of Vienna, of which he is a prominent ITEXT COMMENTt
figure, tor investigate and report upon investments of large f ( ____
sum, of Austrian capital in Canadian securities. Ht^ has a proposed British Columbia fish trust will proh^y
special interest rn obtaining information with regard to ‘ ^ Economic scales.-Monetary Times;'
investments in mining enterprises n thig thp jokp piscatorial or the . sarcastic him finan-

In the early part of the week, markets were dull and , _ ■* ..
erratic with no export enquiry, and light local demand, while1 c*^‘.

^

a

ada ahd

y

c

I

I
M.
I
I
I
1

I
I

tut
la
2,-
ut
IW-

I26
41
»7
>-4

»s-
its
iv-
ise
ins

te-
3V-
nd
tse
ion
me

ro­
ts*
lev
1 he
m-
rly

a •
is

ers
ew
»re
iet-

a
ird

I
770
;6R
m
M

int

ra.
the
nd
to
be
ar-
lop
al­

ec.
in-
ad.
ew
ro-

the
no

~m**0ÊÊÊtËÊKSOKÊBm

•x
.

' S:



i \
1 i

THE MONETARY TIMES Volume 45. ■I 13Z4

t CANADIAN MANUFACTURERS' PARLIAMENT. | SSrSTr-

„ . , .. . appointed'a special committee to draft a memorial embodying
Annual Convention Held in Vancouver—Association is the vicw$ of tj^ association for submission to the Govern-

Solid for British Preference.

41.

i

. ment.”

I
For the first timfc in thirty-nine years, the Canadian 

Association are holding their annual conven­
tion west of Winnipeg Vancouver this week welcomed nearly 
three hundred captât*. *f industry interested in the develop- Has Now More than hour Thousand Miles of Steel m 
rnent of all parts of the dominion. In his address, Mr. John t(,e United States—Little Opposition Has Been 
Hendry, the president, sMted, “As an association of Canadian T, , #

v Ud boast that we stan<) first, last, Advanced to this Development.
th§^ inviolability of the British prefer-

CANADIAN PACIFIC RAILROAD
Manufacturers'

-- manufacturers it is our 
and all the time fori 
ence.” One of the most significant features of the Canadian j

“They maintained,*!|he continued, “that the minimum Pacific Railway’s annual report which has^ now been pub-
tariff should be so fran»kl as to afford adequate protection to lished in pamphlet form s the fact that curing its recent
legitimate native industS in order that there might be more period of rapid expansion it has materially increased its * 
effectively transferred t*. Canadian workshops much of the hold on railroads in the Vniied Sta.es. Over 4,000 miles _
manufactures that thej); now' procured abroad, but they 0f railway in the United States are now controlled by the
recognized that for their requirements they must al- Canadian Pacific, its latest important acquisition of an
ways be dependent on cjitside sources of supply, and it was American railroad, the Wisconsin Central, having added 
With a = view to directing;|his business as largely as possible over 1,000 miles to the railways in this country previously 
into Imperial channels tlSt they declared themselves in favor controlled by the Canadian Pacific. The capitalization of 
of a substantial preferdjfce to the Mother Country, and to these lines, including stock and bonds, approximates $200.- 

■*" the sister colonies.” If — J 000,000 and their annual gross earnings are in the neigh­
borhood of $28,000,000.

» !

.
I

>

«■ Right to Make Treaties
“There was no true Canadian but would heartily endorse Foothold Hi the Railway World

z r~ „ .. «. '

such negotiations they should always see carefully that the Pacific gives it a strong, or. o n . . -n .

it sffssjwtetiby Canada with the Mojfer Country.” crystallized into any effective opposition to the advance of
rr v j .v - ' j iw- . the Canadian Pacific into the United States.He emphasized the |ontrast in trade relations between Th foliowing flgures, which outline only the more im-

Canada and the United States as seen to-day and as seen of thc lincs controlled by the Canadian Pacific,
{Cc,na,da came °rward af- te afford an interesting record of the extent to which railroads 
suppliant ; to-day ..the |mted States was the suppliant United states have come under the control of the
p?Ss CyrC 3 m Canada for her manufacturrd chief railroad enterprise of the Dominion.

1

Canadian Pacific Syatem.Politely But Firmly Declined.
There were reasons |rhich compelled him to express the 

hope that the 'present offer of the United States would be 
politely butt firmly declined. Canada to-day stood in no need Canadian Pacific 
of reciprocity. Lkst year Canada’s exports of merchandise Minn . St. Paul & 
to the United States accounted to $110,000,000, while to the Sault Ste. M.
United Kingdom they w ;iie 140,000,000 despite its much more Duluth, ^S. S. & A. 
unfavorable geographicdllpositioa. Canada could not afford Mineral ‘Range. . .. 
reciprocity with the Unft|d States unless it be confined to a Wisconsin Central . 
limited number of natiopil products Total in U. S.

Total in all Canadian

. , Gross
Mileage Capitalization Earnings 

10,543 $353,000,000 $94,989,000

84,584,573
45,000,000

3,013,000
66,283,921

198,881,494

15,000,000 
3,300,000 

800,000 
8,800,000 

27,900,000

2,394
593
*29

1,029
4,145 r

Of Canada and the United Statee. ;
The report of the ! ’wifi Committee reviewing the trade 

negotiations with Franc)?,; Italy, Holland, Belgium, and other |n the Central Northern States 
countries was presented. Regarding the recent tariff negotia­
tions between the Canadian Government and the United 
States, it says :—j. : . ,*

122,889,000551.881,49414,688Pacific lines

i

These figures do not include the railroad mileage con­
trolled by the Canadian Pacific in Maine nor the 140 miles 

i £ of the Spokane International in Washington which are un-
' “As the importations jjnto the United. States from Canada der option to the Canadian Pacific. The acquisition by the 

are principally raw maiefials which that country requires, Canadian Pacific last year of the Wisconsin Central, oper- 
the business community and the press in the United States, ating over 1,000 miles of line, brought the Canadian Pa- 
reg-ardless of politics, at tin ce protested against "the maximum cific from Duluth into Chicago and gave it a still stronger 
tariff being- applied to Canadian products. Meanwhile Can- foothold in the railroad situation in the Central Northern 
ada remained silent, yet interested, convinced if the maximum States. That the Canadian Pacific is regarded as likely to 
tariff should be applied' life United States would have more to i push its way still further into the United States is indicated 
lose than Canada. Th* IP resident, after expressing a desire in ijte reports which gained circulation at one time that the 
to- have a conference >f t(| the Premier, met by appointment Canadian Pacific would acquire control of the Chicago 
Hon. Mr. Fielding at, Albany, and later held a conference Great Western and by the purchase of still another road 
with him and the Honorable Minister of Railways at Washing- would get a line all the way down to the Gulf. That was 
ton, D.C., which rest) t|d in the Government of Canada rumored before the-purchase of control of the Wisconsin 
graciously agreeing to I D^er the rates of uty to all countries 1 Central. Although apparently unfounded, the reported in- 
on thirteen items in 4 ie| Canadian tari in return for the, tention of the Canadian Pacific to get a line running through 
minimum tariff of the iVtjited States. " the country- from north to south afforded evidence of the

Pointed Oueetihn fact that the Canadian ro:d is looked upon as willing and
- It. able to add still other lines to those which it already con-

“ As Congress we* fjhqin in session the question, mav fairlv trol in the United States.
.ti asked; Why was apfitssage not sent to Congress by the 

President showing the; necessity for a change in the tariff
Act of August 5th, 1909L Instead of requesting a modification The railroads in the Northwest, particularly the Great 
o the Canadian tariff If discrimination against the United Northern, have from time to time extended their lines îQto 
States existed owing to| the terms of the French treaty it still Canada, but the mileage so far built is small compared to 
exists practically I as tni|c|i as ever. In the opinion of your that controlled in this country bv the Canadian Pacific, and 

■ rOTnTrlltte^ a tari^ war ■'fjth the î ni ted States was not de- directors of the Canadian Pacific have been disposed to 
Mred It was perhaps i ffl a compromise was arrived at. but accept with an air of amusement the reports from time to 
rt would have been iflorjr Satisfactory hid it not affected any time circulated that the Great Northern or some other Amer- 
( anadian industry, or if fife tariff rates payable in the United lean road w-as about to retaliate against the Canadian «*: 
States on the articles if question had been made reciprocal cific by building into the Canadian Pacific’s territory and 
It is expected further negotiations, with a view to effecting a actively competing with it there.
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Durham, Ontario, has passed a by-law granting a loan , 
of $20,000 and tax exemption to a fùrniturc'toutpany. Wood- 
Stock, Ontario, has passed by-laws granting concessions fto
two companies
What Brandon Think».

A delegation of the Commercial Bureau.- bf Brandon,
A surprising and gratifying response has attended the recent|.. walted on the city council in order to lr.trn to what 

efforts of The Monetary ‘Times to check the progress of the extent'the city would go in the matter of free of « heap sites, 
municipal bonus system. The best evidence that the prin- excm froi taxation, water, price of power, transfer
ciple is wrong is found in the fact that a large number of |aciijtieÿ. etc. In the subsequent discussion it was thought 
municipalities are announcing their intention of opposing tbat tota’j exemption from taxation and water at cost shoulJ 
the granting of unreasonable bonuses. be offered, and that a by-law be placed before the ratepayers,

The town of Berlin, Ontario, has issued a circular letter, authorizinglthis in cases where such inducement seemed
asking for assistance in stamping out the abuse. The town warranted Power at a minimum cost of $3$ per: horse power 
authorities have passed the following resolution , ouid be guaranteed in the near future, but nothing could

“That whereas a fixed assessment or a partial Or total be definitely promised as yet in thç matter'of free sites or 
exemption from taxation is declared by law to be a bonus ,ransf*r facilities. Total tax exemption is aq unwise policy.
\nd whereas a bonus may not be given except by vote of Regarding the action of the Union of Canadian Muni- 
the ratepayers. And whereas a large number of municipal!- cipalities in this matter, referred to in The Monetary Times
ties in the Province are systematically violating the law by ,ast weck t|e Toronto Globe says: “That it is always pos­
ting to manufacturers and others fixed or reduced assess- sjble to be fight and sound in the abstract is s|own by the 
rnents without such vote of the ratepayers. And whereas declaration of the Union of Canadian Municipalities against 
such violations of the law result in placing at a di-advantage the bonusing of industries. All can see that the favor given 
those municipalities which do ob-erve thz law,t so that it to one industry, whether by direct payment or exemption, ' ' 
becomes difficult for such municipalities to obtain new in- jg af lbp expense of other industries, and must shrink them 
dustriés under such unequal and unjust, conditions. ,f it cxpand$ or establishes the favored one. Every industry -

adds to the cost of lighting, road maintenance,! police pro-

■■therefore i, « ,h,, ,h. On,,™ "S
be and. is hereby petitioned to provide for such Government is exempted or allowed to draw from the treas-
inspection of assessments as w„l insure the due observance = Others must bear a larger burden. As with
of the assessment law ,n this respect and that a copy of creations. the industry established is In evidence,
this resolution be forwarded to thî Attorney-G neral, and ^ discouraged by the resultant tax rate cannot be

- farther, that other municipal councils of thî Provmce be ,abJate<j Thp ** of municipal services increases with
requested to endorse this resolution and to send a copy of. munjci , growth If a newly-established industry shirks
such endor*ation to the Attorney-General. .. . .. . its share of the burden its addition to that burden must be

At the convention of the Union of Albcria Municipalities snare «
held recently at Wetaskiwin, Mayor Jamieson, of Calgary, h* those *ho Pa>"
advocated a policy of no bonuses and no exemption?. He Question of Abstract and Concrete. |
thought that all municipal buildings and utilities, churches, “Although the Union of Municipalities takes this ; afe 
government buildings, etc., should be taxed the same a's ground on the abstract question, its concrete form is seldom 
private property, and bear a s'tare of t" e burden of gavera- dealt with as wisely. When the promoter*comes flong and 
ment improvement and development tf the city. Hé strongly tcus wbat iargc buildings he will erect and how jnany men 
condemned the practice cf giving bonuses to any commercial b(. wjjj employ, what material he will consume, and whajt 
enterprises. |argr increase "he will-cause in the volume of gebpral busin­

ess, the municipal representatives generally depart from the 
sound principles they declare in the abstract. They do not 

_ w „ . „    , give weight to the fact that all the things the promoter prom­
îmes The Monetary Times as fo lows : Tne system of ■ make proportionate increases in the needed municipal 
bonding industrial concerns is n ither legit mat • no; con- rpvenuc An argument or ;dea which causes muiii^ipal coun- 
sistent with sound commercial principles. Tne UK mon for comply with 1he promoter’s request for éjxemption is
industries in any particular centre should be governed by which was brought out clearly in Lloyd-Gedtge’s land
its geograph caL position, transp rla ion facilities power u$ ca aign_the foUy of penalizing the man wfc benefits - 
water, labor supply and living conditions, together with tfc ra, commUnity. The man who builds, manufactures,
general manufacturing opportunities. Su<h a-vagfages in and%mploys i$ unquestionably a public benefadtèr. arid-it 
themselves should be the main factors governing the ques ^ unwise to tax him according to his enterprise when 
tion of investors and manufacturers locating in certain ■ - revenues can ^ raised by "taxation that doe* not dis­
centres in Canada, which is the only real founda ion of their but stimulates and promotes. When the; promoter
and the city’s or town’s prosperity asks if he should be taxed for benefiting the publg at large

The city council of Halifax, N.S., is at present consid and increasing the value of property in the municipality he 
«mg the application of the Halifax G.aving Dock Company, mak($s an argUment difficult to meet. ; 1
for a subsidy,of $5,000 per year for 20 years, and entire tax “When he says that if exempt he will confei manv bene- 
exemption for same p riod. The dry dock company pur- fits on thp municipality, and if taxed he will not do so. he 
pose enlarging the present dock to such an extent as to the case ln a stiu more persuasive form. Yft his argu-
obtaib the subsidy offered by th: Dominion Government, as mem merely proves that the system of municipal 'axation 
Per the Act relating to Dry Docks passed last session. The fan ^ improved. To prove that it is unwise to |ax enter- 
company has already obtained $200,000 from the citizens of prise and industry and their products does not grove that 
Halifax. There is some feeling against further municipal it .g wisc t0 exempt one man’s industry while taXr|g all the 
assistance. others.

Enforce It Impartie»*. ■■ . I
“The best way to get rid of a bad system is, tb enforce 

it impartially. While municipalities have a system of tax­
ation tfiat tends to discourage improvement p shoidd be en­
forced against all alike. The Union of MifniCtpafities has 
taken à sound position. Arguments that attafk’ the system 
which taxes industry and enterprise must not jbf allowed 
to justify the exemption of the enterprise of some, bf unfairly 
burdening the enterprise of otherV” |:
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Reglm Does Not Like Principe.
Mr. T. W, Sheffield, industrial commis ione , Regina,
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to * • i.ed Cities and Towns Which Lead the Way.

"The following cities and towns are .opposed to the un­
reasonable bonus system :

he
RO
ad
as Berlin, Ontario. 

Calgary, Alberta. 
Edmonton, Alberta. 
Lethbridge, Alberta. 
Peterborough, Ontario. 
Regina, Saak. < 
Toronto, Ontario. 
Welland,- Ontario. 

Winnipeg, Manlt.ba.
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The ‘Maryland Casualty Company has been i licensed to 
transact in Canada guarantee, burglary and plate glass in- 

in addition to accident and sickness insurance, for

i i

surance ,
Thq list is growing and the municipalities-deserve which it is already licensed. Mr. J. W. Mackenzie, Toronto,

rs the company’s chief agent. ■
The city council of Fredericton, N.B., recently decided The August fire loss of Victoria, B.C., was s3n%ll, total- 

to grant a company a free site for a new factory and also ling $225. According to the report of Tire Chief Qavis the
water ^nd exemption from taxation. A citizens’ peti- number of alarms during the "lonth *'as 2°- os%.?”

lion was presented to the authorities, asking that not only buildings amounted 1o $180, and on contents but $4$. The
should these concessions be given, but also a loan of $i0.ooo insurance carried on the buildings in which the fires look
wanted to the company. Can Fredericton afford to do this? place was $12,030, and on contents $t.$oc 
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ivn STREET RAILWAY shareholders of Montreal Street had given the Canadian 
AND a 1 Ktt 1 «*'*-"'* Powcr people their proxies. Altogether they had from 40.-

000 to 45,000 shares, it was claimed, and many credited them 
! with having a clear majority.
Proposal Made to Montreal Street Railway.

ït then became known that the deal they proposed to lay 
before the annual meeting of the Montreal Street Railway, 
on November 2nd, was that each shareholder of Montreal 

" Street Railway should accept bonds to the value of his stock 
(«250) and in addition thereto a bonus of^alf a share in the 

Meantime, they had bid up the price of Street

POWER, SHAW1N1GA

Only Argument to Carry! Weight is that of Vote! 
How the Capitalization Would Figure in Alternative 

Mergers — Objections; Raised to the Deal —
■ Review of the Whole Situation.

.

r-
-

Monietafy Times Office,*
ji j1 Montreal, September 21st.

central point of discussion. !„ * u half a share of common stock in the new concern. Share-
Early last week it be«tne evident that the Montreal hoMers who now get $10 per share dividend on one share 

Light Heat and Power Company, either directly or indirect- stock w10uM get *11.25 interest on bonds instead, and for 
ly through a subsidiary obropany, made two bids for the tbejr speculative 'interest, would have the possibilities con- 
lighting of Montreal streets for the next ten years These taincd in half a share of stock. B .
tenders were the two IqweRlof those submitted. That one Io consideration of this, the Canadian Power sharehold- 
of these bids would be accepted was certain. ers would also receive a bonus of half a share of new stock,

With this troubleson ie lobic all but removed, the general exchangtng each share of stock now hejd by them for one 
attitude towards the stcclf <K the company would naturally and one-half in the new concern. This will be found firmed 
show some improvement 30 that the more active^purchasing, below.
and the advance of a fen p°ihts which took place ^lmost mi- _ Railway's oujsciions. 1
mediately, was anticipated, h The general supposition- was director, of Street Railway objected to the propoUt
■hat the bett.h ton. w„ d,e to tha, cause. ■ ,,h„ motestml -gaiis, beta, uu,.voted In
Some HaavyjTrading. i a coroPany which they had considered pociüiarly their own.

On Thursday the reap trading commenced, and the market Hence they would be more than usually critical of the deal 
jumped practically ten points during the day, on trading of pr0pcsed. They pointed out «hat the Canadian Power pro- 
many thousand shares; It opened at 136 and struck 145*3 position was as yet unformed, not a wheel having be• n 
before the close of the ajfternOon. Since that time, there has turned> and they argued that no one knew what would be the 
been no decline in thé hÜivtty and strength of the market. rPsult. Also, they did not like the idea that the Railway 
On Monday this week tlj« salts were more than 10,000 shares shafeboklers would hold less, stock than those of the Can- 
and prices practically rvàchéd 152, While Tuesday’s trading Power.
sent it up to 159, the ti rn-over during the day being' nearly The friends of Canadian Power argued that it 
12,000 shares. On Wednesday the buying in the early ses- simpie matter to see what they had in the way of prospects, 
sion sent the price to i6§#, there being later a reaction of a Thcy were m:king contracts to deliver in the city in April, 
few points. Sates for tie clay were 13,000. the total for one and their first 20,000 horse-power or so would be ready early 
week thus being over 5$000 shares of Power. , , jn iqiH an as iertion which might be checked by a competent

The whole market f<Sr some time felt the influence, of the engineer. Thev had a capacity of 75,000 horse-power, and 
Power market, and salés were greatly increased. Strength wou]d add this,’ as quickly as possible, at the same point m 
was evident in almost a| stocks. Soon Power commenced to the Reauharnois Canal as the initial development. After this, 
take the lead, the rest of the market stopping. Shawmigan, thev had the rights to the St. Lawrence River, where the de- 
because of its association with Power, was the one exception. Velopment could be doubled ; and they ow ned the necessary 
Even here, the market pnly | advanced a matter of 10 or 12 ]and f . * 1
points, beginning at pè This is an unusually high price 8hareh0|ders Reeelve Notice. i I
for » 5 per cent, stock, *pd ajn explanation would be in order withtout going lnto the question of arguments offered, 
Sates of Shawmigan were unusually large also. unofficially, on both sides, it is sufficient to say that the Rail-
Amalgamation Hae Boon Predicted. wav directors a short time since issued notices to their ahare-

For several years title “Street” has been predicting a holders apprising them of the attempt being made to secure 
union between Montreal Light, Heat and Power and control of the Railway and asking them to hold their proxies, 
Shawinigan or betweefi Power and Street Railway, or be- as the directors would have an alternative plan to place be- 

1 tween Shawinigan and Street Railway, or between all three, fore them. Owing to this notice, the “Street” readily con- 
factr there is already great similarity in the personnel of nected the excitement in Power and Shawinigan with the plan 

the directorates of the three concerns, and it is thought that referred to.
the work of bringing together Power and Shawinigan would It became known that there were strong probabilities 01 
not be arduous. As for the excuse for bringing Street Rail- Montreal Power being placed, on an 8 per cent, dividend dur- 
way into the deal, this ia furnished by the fact that the ing the coming year, so that, even though the proposition to 
Railway already uses sjbyne 30,000 horse-power, and will be- couple it up with Street Railway failed, the jjurchasers would 
come a larger user as tipae goes on. It has no water power not be in such a bad plight. In fact, it was doubted m many 
of its own. i 1 î quarters whether any serious intention existed to bring

While rumors of an amalgamation have been prevalent about a deal, there being a suspicion that the whole 
when particular activity or strength developed in any of the was due to manipulation. If the public came in and relieved 
three stocks, there was more than the usual excuse for the the manipulators, all right, and if they refused, no great 
rumdrs on the present btcasion. . harm was done so long as the dividend could be raised.

Last spring, exceptional activity developed one day in Rumors of Manipulation.
Montreal Street Railway. * The firit familiar explanation was Thesc rumors of manipulation were, to some 
amalgamation, strength being lent this rumor by a move- credited bv the announcement that a committee had been ap- 
ment in Shawmigan abo it the same time, and also by many ^nted by the directors of Montreal Street Railway to confer 
statements which had b<fen made concerning a subway pro- with a committee of directors of Montreal Light, Heat & Power 
ject providing for faster traffic and large uses for electricity. Company with a view to formulating a scheme to take the 
But the directors evidently knew nothing of the buying. place of the deal 'to be submitted to the Railway meeting on 
Canadien Light and Pbwer Take a Hand. November 2nd, by the Canadian Power people. At the same

After this it became known that interests close to the time the rumored terms of the probable de*l, being 250 for 
Canadian Light and P|r* er Company were the buyers. This Montreal Street Railway and 190 for Montreal Power, were 
report was not credited; a t first, Street Railway, being regard- reiterated It was stated that these valuations had been 

- ed as a proposition of iw rich only the most -powerful capital- placed upon the two stocks by Mr. Ogden, : of the Canadian 
ists would attempt to 4bam control.; It, is now known that Pacific Railway. Nothing was said about Shawinigan. a - 
the Canadian Power Company had attracted to it? ranks a though in the previous reports it was stated that Shawinigan 
number of wealthy meg. The names of some of these are might join the deal at 125 or 150. There were also rumors 
now known, but tlie m<|s( powerful are still behind the scenes that Canadian Light and Power Company would be admitted 

^awaiting development's.! Suffice it to sav that the Canadian at too. but the fallacy of this is evident from the fact tha 
J^Power interests were recently credited with homing 30,000 the lease of the Canadian Power’s waterpower privileges 

shares or s0 of Montreal Street in their own right (out of a precludes any amalgamation or agreement of any kind 
total of lop.ooo), besides which, friends had purchased 5.000 pain of cancellation, 
and turned them over. | !n addition, 10 per cent, of the old
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CLEARING HOUSE RETURNS. EXCHANGE RATES. V

The following are the figures for the Canadian Clearing 
Houses for the weeks ended September 23rd, 1909; Septem­
ber 15th and September 22nd, 1910. with percentage change:

Sept. 22/10.

Monetary Times Office,
Friday, 1 p.m.

The following prices are supplied by Messrs. Glasebrook 
Si Cronyn, 7$ Yonge Street, Toronto :—
New York Funds .................... ......... .............
Sterling—60 Days’ Sight .................... .

“ Demand ........ .................................
Cable Transfers .......................... ...............
Kates in New York....... ....................... .....
Sterling—60 Days’ Sight ..............................

Demand ....................-............... • •
Call Money in Toronto . ;..............................
Call Money in New York ...................... ....
Bank of England Kate ...... ... ....................
Open Market Discount Rate ih London for 

Short Bills..................................................

Sept. 23/09. Sept. 15/10.
.. $33,647,330 *38,547,883 *44.509,192 +32.2

31,018,925 30,056,877 4-13.8
17.665,367 19.373.234 +'7-i
9,222,577 10,188,404 +47-6
3,667,321 4,148,288 +17.3
2,155,000 2,265,756 + 5.1
2,580,426 *
1,661,419

1/16-1/32-dis. " 
8X
9 Ï/16+1/32 
9H4-I/32

4.83-50 
4 *6.10/20

Montreal 
Toronto ... 26,411,975 
Winnipeg .. 16,537.276
Vancouver : 6,898,658
Ottawa 
Quebec 
Calgary J .
Halifax .... 1,7*9, *83
Hamilton .. 1,761,101
St. John . 4 « •
Victoria ,jj.
London 
Edmonton . 1,007,211

,

3,536,015
2,154.123

. 2,367,751
•ir

5*1,737.2*4 4- 1.04 
2,088,678 - 1,999.598 4-13 5

1.393.203 4- 4-4 
2,027,647 446.8 
1,175,286 4 5-5 
1,508,861 440.8

ïïI
31,698,434

2.255,293
1,233.390
1.797,527

1,332,384 
1.407,874 
1,113,348

!

*115,592,240 *• 
1,446,333

Total . .1.. *99,894,238
Regina . J. . . . . . . . . . . . . . . . . . . .
Brandon .1.........................
Lethbridge .......................

ANNUAL MEETING».t 903,919 ..
528,188 ..
493.6*5

500.623
479.624 Place.

idland.
ttawa.
ttawa.
ttawa.

TimeDate.Company.:
Midland Terminal Ry. 
Canada Atlantic Ry.

2.00 p.m. —M 
* Noon H 0

12.30 ?
12.45

Sept. 28 2.30 p.m. Toronto,

Sept. 27 
Sept. 27

Canada Atlantic Transit Co. Sept. 27 
Ottawa Terminals Ry. Co. .Sept. 27 
Cobalt •-I Majestic Silver

Mines’ J.......... . ..........
Montreal & Southern Count­

ies Ry. ; ................. _........

I

8DIVIDENDS PAYABLE.
r :

Rate % Term. Payable 
quarter Sept. 30 

Oct.

: Company.
Yukon Gold Co. .......
Molsons Bank ...........
Bank of New Brunswick
Royal Bank .. ..,........
Dominion Bank ................
Metropolitan Bank ........
Traders Bank -----f.........
Bank of Nova Scotia-----
United Empire Baqk ...
Provincial Bank .1........
Canadian Pacific, com.................3X4 X half-year
Canadian Pacific, jiref...........
Duluth-Superior .:...............
Twin City, com. J................
Twin City, pref. ..........
Guggenheim Exploration ,.
Mackày,
Mackay, pref. ..
McKinley-Darragh Mines m
National Trust Co. ___....
Lake Superior Inc. Bonds.....
Can. Consolidated Felt, pref ...
Can. Con. Rubber, pref............ ..
Halifax Electric Tram. ...____

I 2
: ’ Sept. 29 3.00 p m. Montreal.2'X

3*
2X . “
3

NORTHERN MORTGAGE COMPANY.2
: 2
r 3 At. a time when Western Canada is showing such rapid 

growth, it is not surprising to note a number of new finan­
cial companies. This is a necessary development. Money 
is required by the immigrant for the development of his land, 
and what better security could one have than a mortgage 
on good Western lands.

The Northern Mortgage Company of Canada, with head 
office at Winnipeg is preparing to enter the field with auth­
orized capital of » 10,000,000. One quarter of this amount 
is now being raised by subscription, ^nd as more than $1,- 
500,000 has already been subscribed for and allotted to, less 
than * 1,000,000 remains to be tqken up by the public on the 1 
following terms : Ten per cent.''on allotment apd ten per 
cent, yearly thereafter. The shares are value for *100 each, 
and are being offered at par. The company has a strong 
and conservative directorate and bright prospects.

! tXI *x
:
r 2
: IX quarter
1 iX <(1 I*

2%
1 IK.com. .
$ 1ii n

3 + 2t
it$ year n1

\l y

m
1 September 24, 1910.
>!
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OUR LIST
OF bonds and debentures for investment

GLADLY SENT UPON APPLICATION.

ÆMILIUS JARVIS & CO.
(M.mben Toronto Stock Exchange).

Toronto

-1

'

>

!
II

■
*: ! Jarvis Building i

The company, so far as can be learned, will not enter 
intoticompeii.ion with Messrs. Vickers, Sons tad Maxim for 
the building of a floating dry dock at Montreal, 

llider Discussion—Two in the St. ^ |# the Montrea, preposition 
Completed Next \ ear—Other while n0 formal announcement can yet be made con-

ProiectS = AfC Progressing- cerning the Mon.real project it is officially stated that ne-
1 || !___ getiations are still in progress between the president of the
i I. this week in the proposed Vickers Company and the Dominion Government, for the

An important **eP Jl . Canada when shipping men, laying down of a first class dock in the port of Montreal
construction of dry doclft <n. C» m,.t ” Montreal with equipment for the repair of vessels of any sue nan-
contractors, «Wfcineers, arid “nan . f inv wjtb Mr. ga;ing .he St. Lawrence, up to 25.000 tons. This dock willv ' and formed the Dom,n:|n Dry Dock £^c’e *‘thwbich g, constructed on the site selected tor it at the mouth of
Andrew A Allan as IjHfldjent of proposed Mo’.son’s Creek, Longue Pointe, by the Government engi-
securtd a Dominion cHtef in Apnt as^ 1 wi(h neers and ,hc Harbor Commissioners. Arrangements are

ttiw: me. saar- “ “p'"dm“'01 upward’ - •"
id Canada* who are endeavoring «0 get from the Canadian 0ihtr Canadian Dry Dock.
Government the support Which such aSauk Ste. Marie has secured a subsidy for its dxk; 
the British public, who aife ready to stand P , Ccllingwood has one aiready ; Vancouver has been sub­
ject with several million dollars. «idized, and one is assured for the Grand Trunk Pacific at

of Dominion Dry Dock Company Prince Rupert, while one has practically been promised to
or urnj . nf lh„ comnanv was St. John. These would be of the first-class carrying an 

permanent boar Mont Allan Mr Andrew A. annual subsidy on outlay up to $4,000,000. The Halifax 
as follows. X, K w M * McPherson and dock, subeid i.d under the old arrangement, are seeking

• X" v T ' a renewal of the subsidy under the new conditions.
' C Bailantynel of the Montreal Harbor Commis- In many cases the dorks would be operated m connsc- 

«hich would result to St. Law- tion with sh.ipbuild ng, .and the industry, it would seem, 
siotl, speaking of (Wbrc dork would be kept would either be stimulated or else considerable capital will
,„„c, >t.ppmn “'d ,h,i; ^'"^"^pLrïherr.ouW be ™.k H, the under,,kin,, , , , .
busy, for, by th . ®Lhi lha at present on the river. The proposed construction cf these lafge dry docks m 
be more ships \ . k wj11 te rcac;y ;n August, 1911. Canada augurs well for the future shipping facilities and
It is expet ed h,i f taking care of any industry of the Dominion. Coupled with the proposed ex-
and, when opened, .t^ibe capable of taking y «ension of Men real’s harbor, and the docks under discus-
ship :n the St. .La S i - j s ort at Toronto, large possibilities for Canada’s future in

- It will be «he PtWik a the ' maritime world Jocm ahead,
plenty of money and the tilant which will be attached th the
dock" will be more extjuSive than that at present platoncd 
lo accompany the dock ati- Quebec.
Property Wlll[ be Leasrd

Just what the new property at Quebec will cost, Mr.
y Dock Company, would not say. 
he work would be undertaken and

Is DRY DOCKS.r-
CANAD

Many Proposals Are 
Lawrence Will be

\

01
: '

, ^elected 
Allan, 

"Captain 
Mr. C

'

BRITISH COLUMBIA IS HEADQUARTERSComoletion

For Four Large Companies—Forty-seven Charters 
Granted—Detailed List of Concerns.

Allan, president of the 1 
He stated that next year
that the dock would be Situated on the Island of Orleans
opposite the light . n lhfl >,cstier)v r"d Mr- All ,n stat?j While no verv large companies were incorporated dar- 
ihat when completed it ;w|» probable that the property would ipg lhc werfc cnded September 17, the total capitalizati>n 
be leased to Mr. (»corge|T. I a\ie or is irm w o so ar and (be number of companies to receive charters show no
have repaired all damaged ships on the St. Lawrence or m , sjgp 0f decrease. During the week there were 47 compan-
the G-ulf. jL , - , , v v ies to receive charters, while the total capitalization of .best

Plans for the proposal Levis dock have concerns amounted .0 $8,533,000. Four companies w.ti
week "with th* De partment of I ublie Works for approval by> jndivWual Cap;tals amounting to $1,000,000 or over were m-
ihe Government, >o_:hat »he statutory subsidy may be ob- corporated, all cf them having head office in British Col-

- , . tained Sir Robert Pctks stated that «he organization meet- umbi;> ’Two cf thesp c ni„ are in the specula,./*
ing of the Dnn„n,e,n Or,'iDock Company was held and theone fcejng a g0,d tainjng company, capitalized at 

.capital subscribed "to ttke;up the $4,ooo,<$o bonds and $1,- $IOCOOOO 2nd tbc Canadian Ceiling and Oil Company 
common stork. A with a capital of $1,500.000.

Same Comoany May Construct Dock at .St. John .. , . _ „ ^winer the
ifi x The following is. a list of charters granted during «ne

Mr. W. M. McPmrtswnj i- to represent the White Star pa«t week The hpa^ office ef eacb company is situate in
Line, and Harland and Wolff. Capt. Newton td represent tbe (OWn city hr province mentioned at the beginning of 
certain finincial interrstsi; and Mr. G. F. Ravies to repre- each paragraph, the persons named are provisional dir** 
sent" Quebec mterrsts.! w|ie compnny is ready to procrei 
wi h constrvctirn rs::'<|oc$J|as the .subsidy is granted The
same company is planning, to put a dock and ship plant in Quebec, Que.—La Compagnie Bouchard, $19,000,
at St. John. N B.. kurthfl plans for that place have not yet Simard, P. Joubert. A. Darveau. 
been crmnletrd, 'he lot at op and the association not having Cueloh, Ont.—Rowen and Ogg Co., $40,coo. 
vet hern determined, -) , Rowe-, D. R. Rowen, W. A. Mahoney.
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H
Pembroke, Ont—Canada Box & Barrel Co., $100,000, The earnings for the year of the Algo ma C entrai Rail-

I Coxford F W. Cockburn, J.-J. Fraser. way have increased, and show an excess over the previous
' London, " Ont—Dorcheste* Peat Co., $75.000, J Me- >«r. The operation has been conducted under -mulor con- 

William J M. McEvoy, Miss A. E. Dufton. “> ,hos* Prevailing dur.ng the preceding year.
PoKh, N.B.—Porter, Manger, Ltd.. $49.000, G. G. The assets of the company which stand at $$lj7117433

t*Z. J C Manier, J. E. Po„«r, Andover. A"»: ÏK

Elmwood, N.B.—ElmWxxxi Produce Co., $5,000, S A. the only other large asset is $2.812,781, this the
Billings, W. E. Flemming, II. K. Kirkpatrick, Richmond. amount due by subsidiary companies. The capital islock of 

Montreal.—Michaud Houle & Co., $20,000, T. Michaud Lake Superitw amounts to $40,000,000, while there *e*firsf 
V F Baril H A Demers ; Compagnie d’importation, mortgage bonds held amounting to $7,000.000, and income 
ainoooo E ’ Caillaud, R. Fournier, P. L. A. Lefebvre. bonds amounting to $3.000,003. Several smaller liabilities 
*l0°’ * .. _ ... n - such as reserve fund $547.52$, bank advances $993*748. etc.,

Toronto. -Canadian Patent Scaffolding Co., $40,000, accounted for, there remains a balance at Credit of
J. E. Day, J. M. Ferguson, E. V. O Sullivan ; Glencoe Land profit and loss amounting to $522,178. The report ; shows' 
Co., $2^50,000, H. A. Clark, H. E- Repian, L J. Iloidge. that good progress has been made during the past year by 
J. Hughes ; Rupert G. Bruce Company, $40,000, R. G. the Lakg Superior Corporation, and the gratifying statement 
Bruce, C. S. Murray, H. A. Bruce ; Saskatoon-Saskatrhew a i prepared should be acceptable to the shareholders." j 
Land Corporation, $60,000, T. J. YV. O’Connor, E. E. ,Val 
lace, I. M. Seager. —

Winnipeg, Man.—Parker & Whyt3, $$0,000, C..S. Park­
er, S. H. Whyte, S. J. Barley ; Dominion School of Account­
ancy and Finance, $20,000, S. R. Flanders, J. A. Flanders,
\ W. Switzer} Robintnyk Co-operative Association, $10,000,
M Hubitzky, M. Stechishin, J. Busse ; Coast Lumber Yards,

F. F. Montague, YV. J. Smith ;

1

is

r !
...r

GOVERNMENT, 
MUNICIPAL AND 

CORPORATION

$250,exx), E. E. Sharpe,
Dyson Yeast and Extract Co., $40,000, F. Thorpe, D. J 
Dyson, A. E. Johnston ; H. P. Naylor & Co.L $20,000, W. 
A. Campbell, H. P. Naylor, J. Munro; Elm Park Co., 
$250,000, E. H. Neville, W. S. King, Winnipeg, B. L. Tuck­
er, Parrsboro, N.S. ; Speirs-Parnell Baking Co., $150,000 
J T. Speirs, E. Parnell. J. M. Speirs; Maclennm Brothers 
$50,000, G. A. Maclennan, T H. Butt, YV. Butt; Western 
Steel and Iron Co.. $300,000. C. A. Baskerville, J. L. Doupe 
C. N. Simpson ;* YVinnipeg Bellastone Co., $200,000 ; G. M. 
Annable, F. H. Martin, Moose Jaw, G. E. Might, Winnipeg.

Nc
e

.1

1
f

:BONDS.I
British Columbia.—British Columbia Co., $ too,000; 

British Columbia General Development Syndicate, $250,000; 
Cocos Island Hydraulic ' & Treasure Co., $300,000; Dollen- 
mayer Advertising Agency, $10.000; Dominion S'.ock Ex­
change, $10,000; Imperial British Columbia Co., $100,000; 
Investors’ Trust & Mortgage Corporation, $100,000; Irwin, 
Carver & Co., $25,000; Lewis Printing & Publishing Co.,J 
$10,000; Monarch Stationery & Printing Co., $ 100,000; 
North Vancouver Club, $10,000; Surf Inlet Gold Mines, 
$1,000,000; Victoria-Sonora Miining Co., $250,000; Alliance 
Trust & Investment Co., $100,000; B. C. Gold Mines Co., 
$10,000; B. C. Milk Condensing Co., $ 100,000; Canadian 
Mills and Timber, $1,000,000; Canadian Home Builders. 
$1,000,000; Canadian Coaling & Oil Co., $1,500,000; Evans 
& Hastings, $200,000; French’s Complex Ore Reduction Co, 
$20000; Lincoln Sawmills Co., $50,000; Phoen'x Riverside 
Mining Co., $ 150,000; Province Assurance Society.

■i

; r<1n We deal in only the higher 
grade* of Government, Mu­
nicipal and Corporation 
Bonds, yielding from 4% to

;
t
0
(1

Y" -
I ' ""T1

» Before purchasing a Bond 
issue or any psrt of it we 
make a thorough invest­
igation regarding the pro­
perties or assets which are 
given as a mortgage against 
the Bonds.

.i
<

I
i

1
i

LAKE SUPERIOR CORPORATION'S ANNUAL REPORT.

A surplus of $1,194,735 is shown in the annual .report 
of the1 Lake Superior Corporation, issued this week. This 
surplus is of course subject to depreciation and other 
charges. In reviewing the results of the past year, Mr. T. j 
J. Drummond points out that with the exception of No. 3 
open hearth furnace, none of the new plants being installed 
•ere in operation during any part of the year. Not only, 
owing to the large amount of new construction under way, 
have the operations of the existmg plants been carried on 
uadfr vefy many disadvantages, but on account of the de­
mand for labor by the contractors entrusted with the new 
construction, the Companies have suffered from having to 
increase wages in several departments.

I Again, the bounty allowed by the government during 
the fiscal year on steel manufactured, was equivalent to 
about $1 less per ton of steel than in the previous year, 
causing a loss in net earnings for the present year of about 
$200,000; but,1 notwithstanding this, the directors are glad 
to be able to report an increase in the net earnings of the 
subsidiary companies. The directors, have felt justified in 
Paying interest on the income bonds for the year at the rate 
°f 2% peit cent, out of surplus earnings.

Towards the end of the financial year the company has 
rought into service a new steamshio. especially built by it 

«or the purpose of carrying steel rails, and the operation of 
this vessel should add to the company’s earnings.

The operations of the Manitoulin and North Shore Rail- 
Way Company for the year have resulted in a material in 
crease. The extension o? the road to Crean Hill was 
completed on the schedule date, and on July 20th. last, the 
company commenced carrying ore from that point.

1

Orders may be telegraphed 
at our expense.

Full particulars on request.
It

■3 Royal Securities 
Gorooration,

3 :

t
.1 'th llilttl- I* » :t t

164 St. James St., Montreal 
81 St. Peter St., Quebec 

<64 Hollis St. Halifax 
Royal Bank Bldg., Toronto
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POWER, SHAWINICAN AND STREET RAILWAY.

THE I MONETARY TIMES1 13261 t
y:1

BOND TENDERS INVITED.I

(Continued from Page 1316).
Monetary Times Weekly Register ot Information tor 

Bond Dealers and Municipal Officials.
considering a $250,-

As To The Three interested Companies.
At the present time, interest is mainly in the three com- 

panics, namely, Montreal Power, Street Railway, and Can­
adian Power. The capitalization of these are as follows

«Stock. 
$17,000,000 

10,000,000 
6,000,000

'

Verdun, Que.—The ratepayers are

0,10 Welland, OnL—Ratepayers have passed a $52,0°° watcr" $10 k>7ooo
‘WOf Ta^rAto.-Untîl'olober 4th, for $ 11,500 debentures, j ftreeMUilwT*'• * V.W.ooo

- , G. C. Millar, secretary insurer. sell Canadian Power ..... 4,000,000
Montreal, Que.—The protestant School Board will sell 

$350.000 4 per cent. 30-ireir bonds.
' Vancouver, B.C.—Thej ratepayers

EsUtvan] "saak.—(!ntil ‘lepieml^n 27th for $10,000 5 per

CT ^te«WdC^hfcr«itf^^S^'Pt?mirn28thCrSr$3?5c^>Ur«5: Montreal Power-Railway.^$.4,433,000 $57,300,000 $71,833,000 

year 6 pheent. debentures. C. McMahon, secretary-trea- Canadian Power-Railway., 33,426,000 14,000,000 47,426,000

surer.

'1

J i

On the basis mentioned above, the union proposed be- 
Montreal Power and Street Railway, and that proposed 

between Canadian Power and Street Railway, would, re­
spectively, carry the following capitalization and securities:—

Total.

i will -be asked to vote tween
.

1 I’v

Stock.

■
Red Deer, AltoJ-UN| Ocwber tst tor ‘ Powef deÏw^s ‘Îhaf‘"the Rad-

cent. 5, ro, 20, and 3o-yea(r debentures. A. . P - * shareholders would have a minority of the stock of the
secretary-treasurer. * ti.Us being out-voted. It does not seem a con-

M on treat, Qua.—Until jOctober 17 th for *J*T "nci^obje’cHm,- particularly in view of the fact that Rail-
cent. 30-year school debentures. Ç. J• Binmore,. reasu c sgare^^^would have priority to the assets and earn-
197 Peel street, Montreal, s . - ^ lllh in/. of the concern. In fact, we find that in the proposed

Calgary, Alta.—Ratepayers have passed the S^e" Montreal Power deal, Montreal Power gets $32,300,000 stock,
Way by-law and the street railway by-law, while h . ^ tfae Street Railway shareholders get only $25,000,000, so
feated one for $ iooAx) *or 'Pa^ Pu*'^®es,„ h f g.oooo 5 that Railway shareholders, in both deals, are in the minority.

* * '*I'.., y,?--- rHi *' ÏS to ,b, Momr.,1 Pow=- ** dtoMk to the minom,. to.

|0^2Ùi.Tj^*ïtoi«“vr£îi.. 5-.-0" Otto S», .h5eto &<Wto. p..«*»t >■>,>• «. tomj, (o,

be, 1,1 the ratepayer, mlllvote on a b.to to rai,e «7.5e». pr"™' .^'.So^'ck again, “the cfHâi» Power’,
Mato. P: "TlorlttU « per Stong, o. «, A, In, the Canadian Power ,h»,e-

Darllngford, Man. t rml uctooer isi ior , £ holders thev presumably, are content to take their chancescent. ,Q-year debentures, R. A. onlhe fuS. mbsmuch is they get stock only. This, per-
SA^üStir^eXr %rfor'>$2^oo 6 haps, is as it should be at the moment, 

per cent 10-year village debentures. H. J. Spicer, secretary what gav|ng Would bo Effected.
treasurer. (Official advertisement appears on another page) It ig said that (be earnings of the combined Montreal

Port Arthur, Ont.—Vntil October ist for $431,34» 5 per power aIKj street Railway companies would equal 5 par cent 
cent 10', 15, 20 and, 30-year debentures. J. McTctgue, city on tjje capitaL In that case, earnings on the present capital 
clerk (Official advertisement appears on another page.) cf Montreal wouid be gX per cent., and that on Street RaU- 

Melfort, Saak.—Until (jetober 15th for $2,500 5 P61, ce;n, way, 12% per cent.
20-Vear well boring, and $1,700 5 Per cent 20-year local ,m- Apparently a normal value for Street Railway was around 
provement debentures, i A|- McN Stewart, secre.ary-trea- to $250, so that no objection dan be taken to it being

: !i e valued at the latter figure. But the normal value for Power
Swift Current, Sasfc.-j-Until October nth for ,$33.33® hag been frotn £,30 to $140, and even those figures were not 

sewer and *1871,500 waterworks debentures; interest 5 per reached t,g ,i3£ year. To take it in at $190 would seem to 
cent, maturing in 40 yfa*.1 G. W. Btlbrough. sec re ary- jn£ate ;ts value by $40 or $50 by associating it with Street 
treasurer. > - Railway, because it is hardly believed that even an .8 per

Colt, Ont.—Until September 28th for $26.000 40-year cent dividend—which it is not yet getting—would justify 
5 per cent, sewer debentures. A. M. Edwards, Chairman mQre tjian jU5t now. Before purchasing Power at
Finance Committee. (Official advertisement appears on prescnt prjceSi investors would do well to remembejr dût
another page. ) j, f _ . . . _______, values cknnot be permanently created by only a majority vote.

Chilliwack, B.C.-Unftl October ist for $t0,ooo road RedlK.tion in grating expenses would add values, but the 
machinery, $10,000 drainage and $15,000 municipal ha argument that expenses will be reduced, coming at the 
debentures ; maturity, 26 tjears ; interest,. 5 per cent. J. n. resent juncture, will be less convincing than it would have 
Ashwell, .city clerk. •'Offifial advertisement appears on an- j)een UIMjer other circumstances.
other page. 1 ; _______ , The deal is receiving much criticism among Street Rail­

way shareholders and careful financiers, and the public, too, 
is taking a hand in the discussion. The suggestion has been 
heard also that the matter should be brought to th*«.atten-

Balcarres, Saek__ $3,560, 6 per cent. 15-instahnent de- ‘ion of the Public Utilities Commission.
bentures, to the Dominion-Securities Corporation, Toronto. Argument le of Little Avail.

Stettler, Alta.—$2okxx(, $X .per cent. 20-instalment de- Meantime, it is well to remember that argument is of 
• J bentures, to Messrs. C. H Burgess & Company, Toronto. |ittk avaii in matters of this nature and more especially m 

. 8te. Agatha, des Montas, Que.-—$49^000, 5 per cent. 30 tjle prcsent instance where big oppçsing financial schemes, 
year waterworks debentu es, to the Canada Investment. wjjj, their many ramifications, are concerned. The only argu- 
Limited . ment which is apt to carrv weight will be the argument of

North Vancouver, B.C.—$100,450, 5 per 'cent. 50-year TOte and no one can say how that will go till November 
schools, parks, and fire ha 1 debentures, to the Dominion Se- 2nd 
curities Corporation, Toro lto.
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If* TiIB; I It has been suggested that before the date of the meet- .

enter into a long-ing, the directors of Street Railway may ,
term contract with those of Montreal Power for the_ power 
required for the operation of their system, thus depriving the 
Canadian Light and Power people of practically the only in­
terest they could have in bringing, about a union between 
their concern and the Railway. It is not believed on the 
“Street” that. In view of all the circumstances, the Street 
Railway directors would for a moment consider a proposition 
of such a nature, inasmuch as, were it necessary to ^ive 
a power contract around this time,—which it is not—they 
would in the ordinary course of business be sarrifirifiv ’o'" 
-nterests of their, shareholders bv neglectin''.to rail for ten-, 
ders first, or to invite competition from tke various P^wrr 
concerns, including the Canadian Power Companv it-e f-— 
T. C. A.

♦-

The $10.000 new roar's by-law has been defeated by the 
of Muskoka Tbwnship, Ont.ratepayers ,

The $125,000 block of Regina debentures recently pur­
chased by a Toronto bo id house, were a portion of the 
$500000 ;scue , bought s^me time ago by the Canadian 
Agency, Ltd., and returned to the city on the ground that 
thev were not valid, a fid jthat as the remainder of the half 
million block had beefi plâced on the Fop’1 *b m-rket 

too late to incnrnorûe this $125.000 with.them.

-

I’ll'n I

-»

Thewas
Canadian Agency offered two points less than the original 
purchase price which was 97.675. but as a better price *af 
offered by the Toronto house the $125,000 block was sold to 
them. 4
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FOR SALE

(ffiran ODD LOTS
at attractive prices 

yielding from 4*% to 5J%

Brent, Noxon A Co.
49-30 Canada Life Building 

Toronto. Can.
i -■ »

fj—-*We Specialize in 

Securities for 
Conservative Investment

<0

Government Bonds yield 4k per cent.
Municipal Bonds yield 4\ to 5 3 per cent.
Public Utility Bonds yield 4k to 5 per cent. 
Railroad Bonds yield 5 to 6 per cent.
Proven Industrial Bonds yield 5k to 6 per cent.

*
4

i
i.

V.

It is a pleasure to select a bond appropriate to the individual needs 
to discuss its merits as an intestment-to demonstrate its suitability.

1 \
■N

ih

-
M

, Limited
London, £nf.

Dominion Securities Corporation
MontrealToronto

j
L

5
WE OFFER

Good WESTERN and ONTARIO 
Town Bonds

to yield

51%

i

1

1
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I
o Ch. BURGESS & CO.:t
X
y
â TRADERS BANK BLDG. TORONTOit
5.

London & Lancashire Bldg. 
MONTREALA. P. Christmas & Co.

Government
Municipal

Railway\ BONDS

I !

C. A. Kennedy & Co. ~ 
Bond Dealers

i
!

■
!

:J

«

1-

n
i-

[>f
in
s,
u*
t>f
er

■H
r
er '
lie
n-
pn
he
ict
>n
ut
ey
he
n- »
ftt

ie
ie

I

)

!

r
p '

Municipality of Summerland, B.C.
5%

DEBENTURES
MA TORINO 1940

Price to yield 4}%
I

C. MEREDITH & COMPANY
LIMITED 

1Q1 St. Francois Xavier St. Montreal
—t*.  ■ — ' !' '  ..............
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'
ilTRITIFS IN LONDON. In spite of the constant demand for gold, and the pro-
GUK1I Ibb IN LU mised continued call from Egypt and India, particularly the

-----  former, money is still plentiful upon the Street, so that it
No Now Flotations fit. Boon Annon-cod-lndications .0 aSt’fci

of Better Times are Evident. t sent conditions continue, it seems doubtful if the anticipated
I 11 --------- ’ advance will be made in the near future, and all these con-
i ]/Monetary Times Office, - ditions tend to increaes confidence and stand for thé better- "

London, September 16th. ment of conditions later on. The only small cloud at present 
„ .1 j gj . . . .... , fairlv visible is the condition of the labor market. Disputes and
Canadian securities tire holding their own fa ly■ grjCvancts, doubtless more assumed than real, are being 

Rail, show an upward tendency, land compa i . * ciscussed by Labor leaders, and it is hard to say at" what
Utile in demand, show tto tendency to drop, and Hudson ^ orat what time difficulties may arise which will sen- 
Bay still stands at the etfen too. flank rate remains at th handicap railroads or industrial enterprises,
per cent, although ip >#ie quarters an advance before the , *> v
end of the month is confidently expected. British rails and Development of Steam Ships.
some*industrials arc aff&ted by the unsettled tone of the sir, W. H. White, K.C.B., deals fuliy in a contemporary,

X labor market, the shiplnplding lock-out having a disturbing tj,e recent development and change in ocean steamship
effect upon many bra actes of trade* not immediately inter- architecture. It is pointed out that only three years have
ested. * While no Ca»a|ian flotations are announced, a ciapsed since the Lusitania and Mauretania began their record,
number of proposals ar^; under consideration, but delay is breaking services, and while there is at present no indication

Canada’s best friends in this Qf increased speed, there is every indication of a continued
increase of tonnage.

For the assumed draught of 34-ft.* the displacement 
tonnages given in the following table are believed to be 
approximately correct. They differ from some published • 

to, which was successful and "had to be statements, but that difference is probably due to an assump­
tive fidjijertised date'of closing. tion that the ships would be laden to greater draughts. In

In Interesting. -some instances as much as 40-ft. draught has been assumed
, s : s, ;. , .. .. in estimating displacement, the practical conditions of

The bond holder* peptecfion commutée of the Quebec _ervjCe and 0{ depths of water at terminal ports having been
& Lake St. John Railway announced that some 92 per cen igDOred It must be added that the figures given for horse- 
of the first mortgage,an4 income bonds had been deposited powers are onl eStimates. but if the speeds said to be con-
and in order to giVejthe|fewr remaining out- andmg 0 <" templated, are attained, the horse-powers named will not be
every opportunity thev JiaVe «uended the date of final differcnt from ,hose which will have to be developed
deposit to the 30th. Th* Financier devotes a column to c.rvi„
Québec Copper Mining ] based upon information .received n service, 
through the medium of The Monetary Times. It seems a An Interesting Table.
pity that with the ejer-faoreasing product of this great Lusitania Olympic Hamburg-
national asset, somevmean^ is not provided for systemati- Great and and America
cally informing the British public as to what is being done. Eastern Mauretania Titanic Steamship
Columns are daily being given to South Africa and much Length over all..* 693 ft. 790 ft. 882 ft. 910 ft. 
splice to other parts of the. Empire, while an occasional to length between 
linle paragraph is all one nears olthe Dominion. r“’J x, perpendiculars ..

The statutory meeting of the Canadian & Empire In- Bread^h extreme., 
vestment Trust *as held yesterday, when the announcement Mould;,d depth 
was made that 15.233 shares had been issued and the amotint ,«Draught of wa’er 
of £151,110 received from the same. The company promises 
to give pi good account of itself during the next 12 months.

■ CANADIAN

I B
1

6
-

I

■ being strongly urgbd
___ _ Should good Ifade continue, and money
fairly plentiful, the late* autumn will offer a 
fbf capital than at prtsiht. 
f The only offer of tin|' magnitude since the holidays 
the Argentine Loaç» Whfrh 

, withdrawn before

remain 
better field

- market:

was

Canadian Copper MK Î »

!

1

ii

ii

680 ft. 760 ft. 850 ft. 879 ft.
83 ft. 88 ft. 92 J* ft- 95 ft.
58 ft. 60% ft. 64 K f:. 64 ft.

34 ft- 34: ft. 34 ft. 34 ft
tons ton# tons

(laden)
tons

sank Amalgamation -looked, . ^hffdKht *‘.34,000
Public opinion counts for much in England, a fact which Gross tonnage ....18,915 

banks as well as.politicians realize, an8 it is therefore pub­
licly stated that the amalgamation of Parr’s Bank with the Horse power (shaft) 8,000 
Lancashire & Yorkshire Bank has been abandoned owing to
the persistent opposition of the Midlands. Both boards of Sea-speed ................ I 14 25#
directors deem it wise to yield to the public demand for Type of Engine... Com- Parsons Combin- Turbines, 
continuance along the old line. < bina- turbines, ation of 4 shafts.

Among the recent bank reports published might be tion of 4 shafts. twin
mentioned the Bank of British North America, which shows j paddle- recipro-
a profit of £20,545 for the half-year ending July 1. The wheels

* ’ directors recommend a dividend of 30/- per share, ■ free of
income tax, being at the rate of 6 per cent.
The sum of £639 has been added to the Widows’ and Orphans’ 
fund, £2,073 to the Pensioned fund, and £800 to the Officers’ 
life insurance fund. The Ulster Bank has declared a divi- 

i, dend at the rate of 18 per cent, per annum for the past half-
year together with a bonus of two per cent per annum C|yde Construction,
making a distribution of 20- per cent, for the past year. I he
Northern Banking Company has declared a dividend at The new vessels of the White Star and Hamburg-Amer- 
the rate of 11 per Cent, per annum on “A” shares, and io>4 ica Lines represent a great step in advance of the largest 
upon “B” shares, together with a bonus of 2/- upon the “A” transAtlantic steamers of the “intermediate” type previously

built.

39,000 50,000 52,000
32,000 43,3<» 45.000itI -

f ' 60,00075,000 40,000
to 45.000

: »

2:21

iivfi
4 ]r i i

II

eating 
engine 

and low-
- |i and

single
screw.

per annum.
r pressure 

turbine, 3 
propellers.

;

shares and 11- upon the “B” shares.
The Bank- of Australasia during the half year just ended ■ 

reports successful trading. It has provided for a divi-
Speaking of shipbuilding, it might be interesting to 

note the development of Clyde construction, which while not 
ddnd at the. rate of eight per cent, per annum as against quite up to last year, is still- in a flourishing condition. Dim
seven per cent, last year; voted a bonus of to per cent, to ing the monfl, of August, the Clyde’s ship-yards launched
the members of the staff ; applied /Agoo to the reduction 3Q boats totalling 41,000 fens, and for the 8 months ended 
of the- Bank premises, and has Carrieo forward £1,90° as September 1 st, 202 vessels, yielding a total tonnage of 299»*

. against £700 last y^|r. 700. It sefems a pity that at this juncture there should be
Another Indication of Better Times. rumors of labor disputes. Nevertheless, these occurrences

sr.-.- 1 usually are coincident with active business and are doubtie-s
In Great Britain, during August, 11 existing companies responsible for the checking of manufacturing enterprise in 

made new" issues amounting to £432,500, while five mining the old country.^-T. R. Sea.
companies came forward with £263,200, five ordinary com " * :
mercial companies with £656,000, one public loan, £94,600, ----------• ^ »
and one nnancial, £120,000.
August since 1906, nevertheless, following such a good 
period, it must be looked upon as satisfactory, particularly at Agassiz, B.C..
when it is remembered that in the month of July, 80 com- The Regina Board of Trade has published an excellent 
panics offered. £23,638,300. As before stated, Canada took commercial souvenir. Those interested in that progressive 
practically no part in these transactions.

While this was the smallest i The Bank of British North America has opened » branch

city should write the secretary for a copy.
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HIGH CLASS

INDUSTRIAL BONDS
Yielding from

5% to 6f%

fif

FULL PARTICULARS SENT ON 
APPLICATION

F. WILSON FAIRMAN.
Suite 26

Commercial Union Builling, Montreal

I®

1
1m

:/

Ü

The City with the Greatest 
Growth in Canada is Montreal

This growth is latgely taking place in the territory 
served by the ?

& i/

MONTREAL WATER 4 ROWER CO.
We have for sale the bonds of the Compahy. A 
special circular about this company will inteijtst and 
perhaps surprise you. m

IF

HANSON BROS,
Montre jl164 St. James St.

■
II ^St. Cyr, Gonthier & Frigon 5% TO 6

The above at tractive income return caw le Secured 
from a number ef the Bonds which we are?'offer­
ing at the present time.

All our Bonde are purchased only after icareful 
scrutiny, and our offerings bear our" own 
recommendation.

BOND n

DEALERS
U

Correspondence Invited.^
103 ST. FRANCOIS XAVIER STREET

MONTREAL
INVESTMENT TRUST
COMPANY, LIMITED

Montreal:
Bell Tel. Main 2701

•_S

Western Schoolsg
We offer choice school issues 

in amounts from$500 up to $25,0|0 
to yield excellent returns.

+ *
«F;f

Correspondence Invited J
0 0 0 r

JAMES,

Canadian Bonds 
and Debentures
Bought, Sold and Ap raised

W,i Graham Browne & Co.
Montreal

■>
8
1
-

î

-222 St James Street
MAY A

REGINA,
• ■

CANADA
c
r-

'î

Maple Creek, Saskatchewan, 
School District Debentures.
Si2.000, 8%, 30 equal Instalments.

Legality guaranteed by Saskatchewan Government. 
Population of town and district 3,200.
23,600 acres of farm lands in district. 

Present debt, including this issue, $12,950, 
For Sale to yield

Particulars on Request.

00000

J. G. MACKINTOSH ® CO.
WINNIPEG, Mmm.

%

Canada Machinery Corporation, Ltd.
6% FIRST MORTGAGE BONDS 

PRICE-Par (IOO) and Interest, with 26* bonus In 
Common Stock. Interest doting from August let.

T*HE CANADA MACHINERY CORPORATION, LTD.. 
A it a consolidation of The MacGregor, Gouri.y Compsoy, 

Lid., GelL ; The Heipeler Machinery Company, Hespeler ; 
Jeha Ballaatine & Company, Preston, Ontario ; the Wood- 

weckmg Department! of Goldie, McCulloch Company, LuL, 
the Sumex Manufacturing Company. Sûmes, N.B. 

The total hoed mue of the Company is approximately equal 
•o only one-third of its Meets, putting the bonds ia aa unusually
''farther particulars will be sent oa request.

t

position

dominion bond company, ltd.
, _ ■ Merohanta Bank Bldg., Montreal.

"•yal Bank Bldg., Toronto. Citizen Bldg., Ottawa.

m'-r •v.

September 24, 1910. THE MONETARY TIMES m *323
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The School and Municipal Laws 
of Saskatchewan

Emile Lacas;Maurice Du Pont -
DU PONT & LACAS

fÙNANCIAL AGENTS
lire ? Sigh Class Investments

Central Chambers, Elgin St, OTTAWA.
*—-iPhone 

I IBl—I I; [

New %orl, London, Paris, Bruxelless and Hamburg.

f

*j as aTis'r, at&rur-r, sx-æiï
w aU amwndment* up to and including those of the fall aeasion of INI wJa^ghün* these books to our customers without chante, but we shall

5 èsÆLKsü irttNMS- srz'zxzzz
debenture* frwn Ua)> adP ^en a cu,tomer and hare not received a copy. 
. . „ '! know ,nd the oversiRht will be remedied at once. 
k,nd yThl tawkH «ovérninR the issue of School and Municipal Dcbcnturea 
in Saskatchewan make these securities the s.mplest and safest of their 
kind “CartNks^ invcstors may 
undertaken to place this book at their disposal.

Bonds a
f • A Mb i

1 r

u
know this fact that we haveBritish » Canadian 

ities Limited
. . CANADA

Paid-up $250,000

E.i

National Finance Co., Ltd.
Formerly J. ADDISON REID fit CO.. LTD„ Boad Desk* 

REGINA

Se
VANCOUVER,

Capital j|i,dot>.

BONDS, 
FARM A 
ESTATE TIMBER.

B.C. . 9 ASK.

000

|>àBENTURES, STOCKS,
Hrj fruit lands, real1

;
*

Tracts of British Columbia agricul­
tural and grazing land, any size, 
from $3 an acre up-
The opportunities for the profitable 
investment! of capital in British Col­
umbia arè probably greater than 

Details of such 
furnished on

BURNETT & CO.ia

STOCK BROKERS
T anywhere j else, 

opportunities gladly
requedt.i'ljl

Referenced-Dominion Trust Co. Ltd., or 
1 *® tered bank in Vancouver.

i Members Montreal StocK Exchange
12 St. Seers ment Street 

MONTREAL *
anyc \

I
Direct Wire to New York and Toronto.

<L W. S. Mender seeWAW^BlD—*• Conornl Manager, Secretary, Organizer, 
er Accountant ; a gentleman Of the highest character and 
nualifications and lApCrience is open to negotiate with first- class firm or undefÏÏng for his services Bank and othér 
references. Addre^ Box 217, Monetary Times.

J.J. M. PangaaaaG.M.

■TEE CAMPBELLTON FIRE
1

i I Proof Safes have demonstrated the fact that they are al 
This has been proven repeatedly m allAs uslial Goldie & McCulloch Fire 

claimed for them, namely, Absolutely Fire ProoL

‘,ï.t “ -,
The following is a partial list of those who have written us, from Campbellton, letters ol g

recommendation regarding our Fire Proof Safes:—
Towi of Campbellton,
Wm.: Richards A Co., Ltd.
Ai E- Alexander A Son,
H. S, Alexander.
James Alexander,
Mrsi B. A. Mowatt.
A. McG. McDonald.
W.p. Miller,
Moofes Bros..

■■■ j

-

H. E Berry,
Geo. St. Onge,
Mrs. Venner,
Mr. White,
E A. LeGillies.
Mr McDonald.
The Loonsberry Co., Ltd. 
Ferguson Bros

i< V.Dr. H. Lunam,
J. H. Taylor, 
Campbellton 
Eflward Le Vesqne. 
Thomas Ellsworth, 
Frank S. Blair, 
Samuel Laughlin. 
Edward Sullivan,

K
Poet Office,

c
I

. j!

Ask for our new Catalogue and book “ Profitable Experience.”
1

f The Goldie & McCulloch Co., Limited
: CANADAONTARIO

QUEBEC AGENTS : 
Ross fit Grsifr Montreal. Qae.

Ci GALT!

L, 'Ifcn
EL

s B.C AGENTS:
Robt. Hamiltoa fit Co . Veocoever, B.UERN BRANCH : I

|t Are, Winnipeg, Mr a.
WES'
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The Canadian and English «Mortgage Corporation ^PACKING HOUSE MERCER.

The merger of produce packing firms in .Ontario was an­
nounced yesterday. The capital of the new company, which 
will .take over seVeitl plants, will be $1,000,000. ,

fIt

*

!
1

CONSULTING ENGINEERS
Adelaide St. E., Toronto.Bsriber A Young, 57 ....

Gagné A Jennings, Lawlor Building, Toronto.
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INDUSTRIAL AMALGAMATIONS IN CANADA
________  . J

Their Objects, Advantages and Dangers - Effects on Market Conditions 4 Details 
of Capitalization Ju Securities Issued to the Public - - |

Question of Legislative Control
_________ . t

V

:By Fred. W. FWd.^!

-f
sThe number ef Industrial amalgamation» consummated In Canada sines January, 1SSS, Is «0.

The aggregate authorized eapltallzatlon, Including bond», of 1S of these merger» I» liw.aee.we.

The largest eonaolldatlon was the Steel Company of Canada, Limited, which took ever nve companies. 11»
•uthorized capitalization, Ineluding bends, amounted to $3S,see,eee. __;jjL____“"rlw smallest merger was the S lemon Company, Limited, capitalized at $1,06$,HO. It absorbed hree co
panlee.

i?

«
*-

tario gas companies, but these did not mjti rialize. Other
those of four |I amilton stove 

atjii acturers. Stock 
hie fast few days

economic factor has made itsDuijng recent years a new 
appearance in Canada. The growth of the country, rapidly 
increasing population, the changing market cond.tions, and 
other developments are partly accountable for the consum­
mation of a comparatively large number of industrial amalga­
mations. This tendency in the United States has proved the 
origin of much legislation, and of innumerable judicial hear­
ings It has acted as one of the basic points, in stock market 
and general business movements. Strenuous efforts to cope 
with what had become an evil, gave ex-President Roosevelt 
some of his World wide reputation for aggressiveness. Lit­
tle doubt exists that certain capital combinations in the 
United States are now practically beyond Government or 
legislative control. *

proposed combines
foundries, and of several London cigar ma 
market movements at Montreal during t 
have led- to the circulation of a rumor thgt. the Montreal 
Street Railway, the Canadian Power, thef Montreal Power 
and the Shawinigan Power Companies mal amalgamate. 
The combined stock capitalization, at marge* prices, repre­
sents about $75,000,000. Several malleable! casting com­
panies of Ontario may also amalgamate irt tie near future.

were

INTERNATIONAL RELATIONS.
: 1

A slight inclination to weave internat^oi» relations, is 
observable. An amalgamation of five rubber onceros in­
volved three companies in the United 
Canada. The International Cotton Mills Casifpdr

In Canada, the industrial merger has at present exer- 
It has brought both advantages and

as a
cised small influence.
abuses. Considering the position of the Dominion 
young nation, it has reached a point at which its value or 
harm to the country may be considered.

and one in
___________________ ation, of New

YorkState, and capitalized at $20,000,006, js gflicved to 
have acquired or proposes to acquire two dir fiore Canadian 
cottonHas Been widespread Movement.

The facts and figures above illustrate the growing ex­
tensiveness of the tendency to amalgamate. Operation» have 
not been confined to one or a few classes of commodities. 
Companies handling soap, cereals, asbestos, flour, cars, 
leather, lumber, cement, dried fish, carriages, bolts and nuts, 
steel, coal, ice, felts, have all seen apparent or real gain in 
a combination of interests. Arrangements have also been 
made between navigation, light and power, txrewery, canning, 
retail, box trade, and other companies. These instances are 

• sufficient to exemplify the widespread nature of the new 
feature in our commercial and financial progress.

In addition to important and heavily capitalized com­
panies, several perhaps equally as important but smaller 
concerns have merged their interests. These include two 
loan companies in London, Ontario, the absorption by an 
Eastern house of the biscuit and candy business of a whole­
sale Western house; the sale of one company’s timber limits 
in Quebec Province to another -firm, and the amalgamation 
of two silver mining companies. An arrangement, too, has 
been made by Ontario steamship companies by which the 
formation of a new concern eliminated two steamship com­
panies and reduced by half a third company’s fleet. The 
tnerger spirit has entered almost every business sphere.
fe," r
Many More to Come.

The end of the movement is by no means in sight. 
Several Ontario wheel manufacturing companies will 

.probably amalgamate, or at least evolve a mutually agree­
able understanding. British Columbia despatches speak of 
the possible establishment on the Pacific Coast of a large 
sleep sea fishery trust with a capital of several million dol­
lars. Two well-known financiers were reported to be arrang- 

. ing for the purchase of a fish company which handles prac­
tically all the halibut caught on the coast, while they were 
*aid to be planning the purchase of two other deep sea fish­
ing companies, having already bought a whaling company's 
interests. For a considerable time, well defined rumors have 
been heard respecting an amalgamation of several large cot-

combine was re-

,.. mills. The occasional visits of proMiqent officials of 
the United States Rubber^ Company to Sfofltreal has led 
some to believe that a gigantic international rubber trust 
may one day be arranged to include the leading 
panics of Canada and the United States, ji |

Friendly relations are also thought, to **|it between the 
largest Canadian and United States asbeSto| corporations. 
While it may be long before such interniitic|ial companies 
are arranged, the trend of interested opinion does not seem 
to be antagonistic to such consolidations,; Growth in this 
sentiment will have an important effect upon the commercial 
relations of the Dominion and the neighboring republic. 
The fact that companies here are interested In the sale of 
particular goods and are af the same time eSejo|ting reciprocal 
relations with similar companies across »h#

a market’-witch it will re­

rubber com-

l

boundary, will create or enlarge 
pay those concerned to maintain. Easily mgghj a momentous 
trade factor thus be constituted, and one Vrhigh would oper 

extent against the growth of.trAJe with -Great 
, Germany and other countries,!

ate to some 
Britain, France

' ill
OBJECTS AND ADVANTAGES.!

Having briefly reviewed the growth iof fwhat may be 
termed the merger movement" in Canada, ope iaturally -eeks 
the reasons therefor: Among the objects Jndj ad vantages to 
be gained by consolidation, the following; are cited by the 
promoters.

___ The standardization of brands.
Elimination of needless competition.
Obtention of further working capitM. | 
Prevention of increase in prices to.the pu ic«
To keep pace with "the growing mgrkjt demand. 
Elimination of a large amount of fneig|t charges 
Savings from the concentration of; the executive

Economies in the purchasing, manéfaef uring and 
selling departments.

The obtention of branches of thei one 
in various parts of the country.

Specialization of various plants, dj<i|)«ising with 
unnecessary duplication of outiiut and-patterns. >a I

ton companies, while an American cotton 
cently negotiating for several Canadian mills.

Recently it was understood that a merger of the larger 
•ttica mines of the Gatineau valley would be consummated. 
Arrangements were bein'- made *-> amalgamate several On-

company
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Among the Unstated Reasons,
Although naturally jcriough, the fact that companies 

have found themselves | in a critical condition, is 
stated by piomoters as » reason for consolidation, this 
may have been the real c4use m Some cases. Keen compete 
lion, bad financing or disaster on the part of one company 
might be met by being sWallowed' by a combine

The Monetary 1 unes jjlhàs asked those identified with in­
dustrial combinations to >tate what have proved the chief 
advantages as the result of the amalgamation. Although the 
replies received are soniewhat similar in nature to the 
reasons tabulated aboVfc, it is interesting to pote in the words 
of the various comp^nieS’ officials the actual advantages

Cement Company, Limited, was the outcome. The new com­
pany owns or controls cement producing plants at the central 
points of distribution from the St. Lawrence River west to 
the Rocky Mountains, ând by securing a more efficient 
organization which will be able to regulate the distribution of 
the manufactured product from these central points to the 
centres of consumption, large economies in the present cost of 
freight, which represents a large percentage of the ultimate 
cost, to the consumer, are to be effected. The establishment 
of one executive office in Montreal, and thé elimination of 
competitive salesmen, middle-men, and brokers is also ex­
pected to effect a considerable saving in the costs of the sales 
department.

Additional Cash and Extenslona.
The amalgamation of certain concerns in the Maple Leaf 

Milling Company helped to place in the new company’s 
treasury $ 1,000,000 of add it ion aj cash, which, besides per­
mitting of the completion of a 6,’000 barrel mill and a million 
bushel elevator, and shortage warehouse at Port Colbome, 
and of fifteen additional elevators in the West, provided the 
company with further working capital. “When,this 
structron is completed,” raid rTr'=5”",ri. 
will have a total of 50 elevators, situated throughout the 
Western wheat belt, and a total milling capacity of 12,800 
barrels of flour per • day, and the advantageous points at 
which the various mills are located will enable it to lay down 
its flour in Canada and at all sea ports on the British and 
foreign markets cheaper than any other Canadian milling 
concern.” ' . , ■

It is estimated by those associated with the proposed Can­
ada Leather Company, that the savings effected by means of 
the consolidation, in the greater specializing of the varied» 
plants, purchase of raw materials, distribution of finished 
product, and centralization of management, will amount to a 
large sum without any increase in the price of consumer». 
These economies should increase the net earnings to a suffi­
ciently large amount as to-permit early distribution of a sub­
stantial dividend on the common stock of the company. 
.Seven of the tanners in the consolidation have branches in 
Montreal and five branches in Quebec City.

Home Demand and Export.
Five years ago about forty per cent, of the leather manu­

factured in Canada was exported, owing to the limited con­
sumption in the home demand.

not

achieved.
‘‘An all-round bujriess.is the result, with reduced 

cost of management, ’f—Maritime Fish Corporation.
•The only savipgjis in manufacturing. We have 

increased our travailing staff.”—Asepto Soaps, 
Limited. I ;

‘‘Reduction of costs to company, harmonious 
working, and a steady source of supply Of asbestos 
to manufacturers. "y-Ajmalgamated Asbestos Corpora­
tion, Limited. t

“The chief advantage so far is a reduction in the 
expense of delivering and distributing our pro- 
ducts.’’-^-National Breweries, Limited.

"Our plants beini located in several parts of the 
Province, a large savjtog in freight, which is a heavy- 
item in our goods, w fll be the result together with a 
consequent cheapening of the product to the con­
sumer.'.’--The Siemori;Company, Limited, (Lumber)» 

“It is too early Jjyet to have realized the chief 
advantages of the'aêâlgamation. Reduced cost of 
production, reduced administration charges, by means 
of centralization, standardization and distribution of 
work /over various; factories, better terms for pur­
chasing larger supples by contracting, etc., are the 
objects which the 9ir§ctors have in view. ’ Carriage 
Factories, Limited; |

new con-
said the promoters, “the company

n
; I

To Protect Against Combine.
The question *of t$e Objects and advantages of amalgi 

mations is a pivotil onie, ind may be more closely examined 
In dealing with the mattfr, the word “combine” or “trust 
is used in a general sejnsi The National Breweries. Limited, 
for instance, objects: t<f being termed either, as several 
breweries in Quebec Province are not connected with the 
amalgamation which Has? active competition both in Quebec 
and Ontario. Another company tells The Monetary Times 
that the purpose of theic amalga1tt»ti<fh was not to form a 
combine, but more tq»pr<ftect themselves against one. “Un­
fortunately,” it is adtietf- “the price of raw materials has 
steadily advanced, although it is impossible to' obtain more 
than a standard price for) the article 'manufactured. There­
fore there is very littlif possibility of a manufacturer getting 
A legitimate profit, unies# the business is controlled by one' 
head.” . 1 I

sumption in the home demand. To-day the home demand 
has left less than 13 per cent, for export for which trade, 
however, Canada is admirably situated bÿ reason of the 
ample supplies of bark and hides. The capacity of the pre­
sent plants will accommodate an ihcrease of more than fifty 
per cent, and to look after a further expansion in the general 

-trade securities have been reserved to be issued under proper 
restrictions. j

Several of the leading tanners who are in the consolida­
tion are of the opinion that as there is a strong and growing 
demand for calf, that one at least of the tanneries nowrun- 
ning on kid could be profitably turned to calf skin. There 
are now but two calf skin tanneries in the country.

The tanneries which may form the merger manufacture 
almost exclusively leather used in the boot and shoe and bag 
and trunk trades, and the economies therefore to be effected 
by the consolidation in the selling, as well as in the pur­
chasing departments, should be very considerable. In Mont­
real alone seven of the tanneries have establishments, some 
of which cost many thousands of dollars a year to maintain, 
while the same thing is true both in the cities of.Toronto 
and Quebec, these three being the principal centres manu­
facturing boots and shoes. The specializing of the various 
tanneries is another feature which will tend to economy in 
the future. Even our largest tanneries find that a certain 
percentage of the hides they buy are unsuitable for 
trade and in.the manufacture of these ’nto leather they 'OW* 
times do not realize the cost The hid- organization ’O the 
consolidation will seek to overcome this, as it will supply 
only the hides suitable to each tannery, and this specializa­
tion may enable Canada to do A considerable .export busi­
ness on satisfactory terms. To-day we are not in a position 
to do this owing to the lack of proper grading of our leather 
in sufficiently large quantities.

il

- REASONS ADVANCED; BY PARTICULAR COMPANIES.

* I
The reasons and jirg|iments of particular companies, for 

a combination of interests, may now be quoted. In the case 
of the Canada Cement ECompany, it was stated that the cement 
industry in the Domiifio^ had grown within a comparatively 
few years and shows sijjfns. of great expansion, with the re­
sult tfiat several plants *ere recently installed, but owing to 
financial difficulties edn sequent on the panic of 1907, a cut­
throat competition in ithf-. sale of their product was "started 
amongst the weaker <ii>nejjpanies. Cement is a product which 
owing to its weight ufill|nOt .stand much expenditure in the 
shape of freight. an<| Consequently it was realized that if 
reasonable control coijldtbe ensured along a chain of plants 
extending from the Atlantic to the Rocky Mountains, and a 
note efficient organizjtiffp instituted to regulate the distribu­
tion of the manufactured riroduct to the centres of consump 
lion, more economical tf-lling conditions could be ensured, 
and the operating cost c4ujd thus be reduced.

According to the returns made to the Dominion Govern­
ment bv the ceipent miBnufhcturers, the average price at 
their works obtained by 'them in 1908 vfos *t.to per barrel. 
This was the lowest \ pifee ever reported by the Canadian 
nulls In uy6 the ayrrhge price was from $1.65 to ti.70 

A and in 1007 about St’.bnj At the beginning of iqoq it was 
|y realized by a number of- the manufacturers that, even with­

out anv increase imprWs. the business could be rendered 
much more profitable by a merger of several of the large com­
peting companies on la ’conservative basis. The Canada

iSaving in Freight.
The factories of the Dominion Canners, Ltd., are dis­

tributed over the fertile strip of Southern Ontario, commen­
cing ait Napanee in the east and continuing to Sandwich, a 
distance of more than four hundred miles. It is pointed ou 
that on account of this, large saving in freight will be 
cured by shipping from the nearest factories to the con5H " 
ing centres, and that crop failures through unfavorable c im 
atic c nditionj; will be practicall eliminated. The company

!
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Montreal convention, it was stated that the oij|y wày to make 
a profit in the canned goods trade, was f4t|the grocers to 
work in harmony with the Dominion Canners, Limited.

makes its own cans and lithographs its own labels.
time, does work for the trade in other

This
plant, at the same
lines.

The various concerns now absorbed by the Steel Company 
of Canada were formerly competitors. Under the consolida­
tion this competition will be eliminated. That the new com­
pany claims will not necessarily work to the disadvantage of 
consumers, inasmuch as the consolidation will be able to 
effect economies which will permit it to sell its products at 
an even lower price, if necesary, than in the past, and yet 
make a larger profit. Each mill will, m future, supply its 
own district instead of shipping long distances into that of 
its competitors, as previously. The saving; it is explained, 
does not stop here, (tout extends to specialization in manu­
facture, as. for instance, in the case of twenty or thirty dif­
ferent kinos of screws being manufactured, one line will be 
turned out in large quantities at one plan instead of several 
lines in smaller quantities. Large savings may be made in 
the Hamilton Steel company. When rolls have to be changed 
frequently in order to produce small quantities of different 
shapes, a great loss is experienced as against the produc­
tion of large quantities without the changing of rolls. Again, 
a saving will be effected in administration in the selling 
force, whereby one salesman may cover the ground formerly 
covered by two or more, also in purchasing and in rents.

It seems unlikely that any single ind 
tion will be able to obtain complete control of the market 
and to dictate prices. To prevent compeliti 
growing country is almost impossible. Immediately it is 
seen that one company is following its business course with­
out let of hindrance, capital and ente 
change the situation. ~Tn the event of a desp tic itrust using 
its power unduly to enhance prices of comme lilies, the Gov­
ernment may regulate the matter by tariff! changes At 
present then, there is apparently little dangé that the com­
bine in Canada can for long successfully oper te as an undis­
turbed monopoly.

ial amalgama-

in a new and

will quickly

‘LI
BASIS OF CONSOLIDAT I Oil.

The basis of consolidation is one of, the Important con 
sidérations for the companies absorbed. Thef promoters of 
amalgamations have seldom given informatif to the pub­
lic on this point. Generally speaking, the < oi ipanies form­
ing the merger have taken bonds, preferrid or common 
stock in the combine. -Supposedly, the individual companies 
have usually desired a fairly large holding o: the amalga­
mation's bonds. Preferred stock has sometimfs been accept­
ed with, in some cases, a bonus of common {stock. In the 
formation of these new companies during the feast two years, 
it would seem that comparatively little cash has been paid by 
the consolidation for the properties of individual companies. 
This exchange of securities might possibly lead to undue in­
flation of capitalization including the bond ifsue, but there 
are two counteracting influences. Firstly, fce companies 
entering the trust would naturally wish to Obtain a fairly 
large share of the bond issue, which ranks fin| in the matter 
of dividend payments. Secondly, if the bond iSue were made 
unreasonably large, it might prove a difficult ta ik to make the 
earnings of the amalgamation sufficient to p y the interest 
on the bonds.. The average merger bond |bould prove a 
safe investment.

* Change In Local Conditions.
Local reasons are advanced for the consolidation of ice 

companies in Montreal. The extension of the city made it 
imperative to devise a radical change in the delivery system. 
Amalgamation was thought to be the key to the situation. 
“The conditions of Montreal’s ice trade,” says those inter­
ested, “are changing materially, the bulk of the ice now be­
ing brought in from outside distant points. The city is 
spreading in all directions, and the customers are getting 
further distant all the time. This meant one of two things— 
either a considerable increase in the price of ice to the pub­
lic in the near future, which would be a hardship to many 
in view of the already high cost of , living, or some method of 
lessening expense of conducting ice business.”

The proposed combination of wheel manufacturers has in 
view principally the specializing of each factory in a certain 
line. Heretofore, each factory has carried heavy stocks in 
all sizes and grades. Losses resulted, as hickory and oak 
became defective when carried in stock too long.

Took Bonds of the New Company.
In the case of the Steel Company of Cana la, the various 

concerns included, agreed to accept the bonds »f the amalga­
mation for two-thirds of the appraised value »f the proper­
ties. They also agreed to accept preferred sti ck for the re­
maining one-third of the appraised value phi» the liquid as­
sets of the properties, and common stock against the earn­
ing capacity as demonstrated by the history of the company.

An important provision was that by whlcj the company 
is prevented from paying dividends on its co 
til such time as, from earnings of the compiny, there has 
been placed in the treasury a sufficient amouj t to pay divi­
dends on the preferred stock for one year in advance:

CONTROL OF MARKET.

At present, no single consolidation absolutely controls 
the market in its particular line. Unnecessary competition 
has been eliminated, and competition generally has been 
considerably reduced. The proposed organization of the 
Canada Leather Company, for instance, controls at least 75 
per cent, of the total output of the leather used, in the Can­
adian boot, shoe, bag and trunk trades. The Canadian Car 
A Foundry Company’s present capacity is seventy cars per 
day, the combined capacity of all other car companies in Can­
ada, probably being not over ten freight cars per day. Of 
the total capacity of car building companies in Canada, the 
combine’s plants comprise more than 8$ per cent. In an­
other field the percentage of market control is equally as 
great. The Dominion Canners, Limited, controls more than 
90 per cent, of the output of canned fruits and vegetables in 
Ontario. This fact is significant when it is remembered that 
of the total quantity consumed in Canada, Ontario produces 
95 Per cent.

The canners’ combine was viewed with some alarm by 
the wholesale grocers, who met the amalgamation’s repre­
sentatives, at Montreal a few months ago. The grocers in­
timated .that the conditions in the canned goods trade last 
year were not profitable, and that they desired better terms 
this year regarding prices paid and charged, conditions of 
delivery, discounts and other trade details.

Want It Mutually Profitable.
The canning interests told the grocers that they 

* endeavoring to arrange the business in order that it should 
be mutually profitable without overtaxing the public. Several 
amendments to the proposed form of agreement were made. 

/ They explained that they controlled practically all the im­
portant canneries in the Dominion, and that they had formed 
the merger with the idea, after seven years’ experience, of so 
reorganizing the business so that there would be a 
profit in it for the producers, manufacturers and deal­
ers, without unduly enhancing prices to the consumers.

It is interesting to note that in the address of the Presi­
dent of the Canada Wholesale Grocers’ exchange at the

on stock un-

When the sale of the Brantford Screw Company to the 
Canada Bolt & Nut Company was confirmed by the share­
holders of the former concern, the following division of stock 
was agreed upon : Holders of Brantford ScrewjCompany pre­
ferred are to receive 7 per cent, cumulative preferred stock in 
the Canada Bolt Company, at the rate of ^145 for every 
share and in addition a bonus of 30 per cçnt. 31 the common 
stock of the new company. Holders of the Bfjantford Screw 
Company common stock, will receive $120 ingnew preferred 
and 30 per cent, in new common.

Security of the Bonds.
A part of the twenty years six per cent, sinking fund first 

mortgage gold bond issue of the Canada Cément Company 
was issued in payment for the properties absorbed, and part­
ly to provide working capital for the companjji. They con­
stitute a first charge on all the companies’ properties, whether 
now owned or hereafter acquired. In considering the nature 
of the security underlying these bonds, it is! tel be noted that 
there has been invested in the properties, iipifin which they 
are constituted, a first charge, not only the f oeeeds to the 
company of the bonds themselves, but also t e proceeds of 
the 7 per cent, cumulative preference stock o the company 
of the par value of $10,500,000. or, in all, appri timktely three 
times the amount of the bonds of the recent pi llic issue.

were

CAPITALIZATION.

The capitalization, and in that connecting the issue of 
securities to the public, is perhaps most KàbÉ to abuse by 
self-interested promoters. The accompanying tables show 
th? capitalization including bond issues of th| mergers and
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Some of the Financiers Associated with the Consummation
■ ■ §

of Recent Industrial Mergers in Canada«
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J. W. MCCONNELL, MONTREAL. CAWTHRA MULOCK, TORONTO.

It
■U - ? :

McConnell, 4. W., Montreal.
Associated in the formation of 
the Quebec Railway, Light, 
Heat- and Power Company ; 
Director, Canadian Cereal and 

* Milling Company, and Direc 
' ■ tof of several other corpora­

tions.

n*
Muloek, Cawthra, Toronto.—

Vice-President of the1 Maple 
Leaf Milling Company, which 
amalgamated two cofnfanies.

: \ HI?
r ,«*.r

Wood, E. R., Toronto -Pro­
minent in the Donnai In Steel- 
Coal transaction, and? in the 
formation of the Canada Cement 
Company.

• i
v

■IIKing, Hon. W. L. Mackenzie.
—Minister of Labor, Ottawa. 
Mr. King introduced, at the last 
session of Parliament, the Act 
*0 provide for the investigation 
of combines, monopolies, trusts, 
and mergers.

41
!»

AI then, W. M., Montreal.—
Has been associated w;itl 1 several 
amalgamations, inchR ng the 
Canada Cement Comrany, and
the Steel Company of-ii.tnada.
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C. S. WlU
\ J. ». TUDHOPE, ORILLIA.

Q
À ■

Curry, N., Montreal.—President, Can­
adian Càr & Foundry Company, which 
absorbed three important càr companies.

F tavelle, <1. D., Lindsay.—President
Canadian Cereal and Milling Company, 

of two recent milling amalgamations.
Grant, Carnet P., Montreal—President,

Limited.

one

Dominion Bond Company,
President of the Dominion Canners, 
Limited, Vice-President of the Canada 
Bolt & Nut Company, Director of the 
Canada Machinery Corporation.

Creenehlelde, E. Montreal—Presi­
dent, Amalgamated Asbestos Corpora­
tion, a large amalgamation controlling 

than 8,ooo acres of property in Que-roore 
bee Province.

Harris, Lloyd, M.P—Associated in the 
formation of the Canada Bolt & Nut Com­
pany merger, which later was absorbed 
by the Steel Company of Canada, an­
other amalgamation of which Mr. Harris 
became a director,

Irvin, J. »., Ottawa—An active factor 
in the organization of the Canada Cement 
Company, Limited ; managing-director of 
the International Cement Company, later 

, absorbed. Mr. Irvin is now promoting a 
large 'cement company in Spokane, U.S.A.N. CURRY, MONTREAL.
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MONTREAL.
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GRANT. MONTREAL.1 CARNET P.I F. F. JONES, MONTREAL. ■ IJY «•I
«

Forget, Rodolphe, Montreal.—Identified 
with the Dominion Steel & Coal transac­
tion, and the Quebec Railway, Light, 
Heat & Power merger.

i

jones, F. P., Montreal—Formerly 
general manager of the Dominion Iron & 
Steel Company, and now general man- 

* ager of the Canada Cement Company. 
MoCualg, C. J., Montreal.—Has been 

associated with several industrial amalga­
mations.

■
i

-
t I

Fallatt, Colonel Sir Henry, Toronto.—
An important factor in the Dominion 
Steel-Coal transaction, and holds one of

shares.the largest blocks of Coal
Plummer, J. M., Montreal.—President, 

Dominion Iron & Steel Company, and of 
the Dominion Steel Corporation, which 
holds practically all the common stock of 
the Dominion Iron and Steel and the Do- 
minion Coal Companies.

Tudhope, J. Orillia—President of
the Carriage Factories. Limited, which 
took over four carriage companies.

Wlleox, C. S., Hamilton—President. 
Steel Company of Canada, the large steel 
merger consummated at Hamilton.

J. D. FLAVELLE, LINDSAY. f
1
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I

i
:

REAL.
■

7311’■
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the capitalization of tBe individual companies absorbed. In 
most cases the aggrefille capital of the former is in excess 
of the latter. Good reasons have sometimes been advanced 
to account for that'factj but this is a phase^f the amalgam­
ation movement concerning which by no means sufficient 
information has been given by the average merger pro- 

The aggregate capitalization of 19 mergers, in­
cluding bonds, is $ 199.600,000. The aggregate capitaliza­
tion of 104 of the 1-35 companies absorbed was approximately 
$65.340,$00. That amount is increased in various ways, al­
though few companies''.have been willing to give details 
thereof. Making allowance for these various considerations, 
the capitalization of the mergers still appears to be larger 
than that of the contributing corporations.

Consequently, the same companies and firms are still ii 
business but controlled, from the standpoint of management, 
by the City Ice Company, which is the oldest established 
business of its kind in Montreal. Therefore, although a 1 
consolidation of interests and management, there was no re­
capitalization of earning power, and further, although a 
charter was secured in the name of the Consolidated Ice 
Company, this company to-day, we are informed, is not 
doing any business* il

The Dominion Iron and Steel Company and the Dominion 
Coal Company still maintain their separate corporate exist­
ence, each with preferred stock and bonds as before. Nearly 
all the holders of the common stock in both companies, how­
ever, have exchanged that stock for common in the Dominion 
Steel Corporation, Limited, which has thus become prac­
tically the sole holder of the common stock of the Dominion 
Coal Company ($15,000,000), and of the Dominion Steel 
Company ($20,000,000), thirty-five millions in all, which re­
presents the total present issue of the corporation’s securities.

k

' moter.

.

;

■
Was Some "Watered” Stock.

After allowing for money required for extensions, re­
organization, new factories, etc., one must conclude that a 
proportion of the securities issued by the mergers has been 
what is popularly known as- “water.’’ Although many com­
panies have not issued ‘securities to the limit of authority 
x ranted them, thi6r power to' place bonds and stocks upon 
the market in future tqay extend far into the next decade. If 
stock and bond issues of the amalgamations are forced into 

nîhrkets, with an appetizer in the shape

.?■

■1
Asset* at an Appraisal Value.

: It should be remembered, also, that more than one mer­
ger has taken over the assets, at an appraisal value, of the 
companies absorbed. For example, a company may have a 
paid-up capital and bonds outstanding of $500,000. 
working capital may at times exceed $900,000, being sup­
plied by loans from some of the shareholders.

1

domestic and, other nt
bf a bonus, thére is livelihood of protest on the part of the 
public: This is especially so in the London market where 
the securities of severit Canadian mergers have been floated , , .
and are likely to be sdM in the future. The investor will re- p^x.mateW

,«o„ „„k„ practically and «,„«„« £2
It is only fair toffihe ccrtain particulars sent to The in* these loans we would naturally pay a muc* 

Monetary T.mes in connection with specific mergers. In than where we were buy.ng all the assets a 1
the case of the CanaL Bolt and Nut Company, the Belle- • Mr ?>y appra.sal value, out of the proceeds of which the 
•tille Iron and Horsestjdfi Company had only a nominal capf- vendor has t0 h<lu,date al‘ outstanding obligations, 
tal of $10,000* The capitalization of the absorbed companies 
is not indicative of tlejt assets, as each of the companies 
had large surpluses, jlrbjs was also so with the- companies 
absorbed by the Carriage Factories, Limited.

■ Its

In other
capital employed by the concern would be 

$1,200,000, as compared with the nominal
I*

smaller

j
!

Over-capitalization may easily prove the first serious 
pitfall of the Canadian merger movement. This phase is 
being closely watched by the investing public and the press. 
In this connection the Financial "'Times, of London, may be 
quoted :

Caustic Comment from Overseas.
Such business# fusions often mean nothing more nor 

Three or four businesses have been ;well

Small Capitals and Cbod Credit.«

The Monetary Times] is informed that nearly all the 
companies which cqinpiose; the Canada Cement Company had,
comparatively speajrinif, small capitals and good credit. In lcSs.lba” l“[s : , ,
other words, in many leases the Capital was hot sufficient to conducted through a series of years by the persevering 
reproduce their plaht ^nd the w hole business was conducted eH°rts and constant personal attention of their respective 
On capital borrowed, which they were able to do on account Proprietors. Being small craft, they have been prudent 
if their good credit, hWhereas, when the Canada Cement encU8* never to wander far from shore, ÿaà have been re- 
Company was formed they no( only purchased all the land, warded by never encountering a disaster while making their 
plant, railways, machjnety, etc., belonging to the several moderate hauls. But a new phase comes over the scene, 
companies, but also ajioui two and a half million dollars of Th<?y amalgamate, or are amalgamated by some finançai 
liquid assets, and ha*e fufficient capital to carry on the ‘force majeure,’ and, instead of working as so many compact 
Business -without wsinj t eir credit, in other words, without a"d svR"su^‘c*n,r Units, they are loosely consorted under the 
borrowing. / Tji direction of some adventurous commander, whose ambitions

are often far from being balanced by his practical'
the Owen Sound Portland Cement Company was a pri- ,ship\ br ma-v cven ** a business nonentity, whose praç- 

wate corporation. The Alberta Portland Cement Company, t,ccbas hltbert° cinl*stcd who,,y “ bl* mark« dea,S 
limited, had paid ifilh^ut $328,000 of capital and issued "eal,b Produced by the energy of others When circum- 
bondj for something oker $400,000. The I.akefield Portland stances su^h as these are verified! is it to be hoped that any 
Cement Company’s p*id up capital was $.,759,000. The measure of success attending the combination will be pro-

Portland Cement Company, LakefieU. had i-sued T\°f tbe,s.uccesses attamcd b>" the in"
Capital of $l,ooojooo. jTh|> Belleville Portland Cement Com- ua ,lctors ’ ^ost Probably not. 
pany.'Limited issued .capital of $2.100,351. Jl'be bonds is- „ 1 „sued were $98,060* All the stock of the Lehigh Portland Fspecially! ,f the union ts expected to undertake wort
Cement Company, Limited, was owned bvrihe' Lehigh Port- nn,a(^le of wh,ch.,^ constituent parts have no exper.^, , 
land Cement Company of Allantown, Pa., and no capital was ,h?t’ most probably, with an additional imposed burdm
actually issued. The Canadian Portland Cement Company, 1 ^tUrn no* on,y <* .,he , sum. °f ,hc" '
Limited, issued capital tb the extent of $1,489,100. The 'ap,taIsV b"1 flso on ,a ,ar*e additional capital raised on the 
original capital of the fûlfcan Por land Cement Company was <trcJl»,h of amalgamation Further, in a country prch 
$2,500.coo. In order <t0 avoid taxes, which were paid bv the ^s,"g and. <«*velopmg so rapidly as Canada, it is very 
parent r-mpam in the" foiled States, the capital was re- d,ff,ruh to rl’mimae competition; there is no knowing where 
durrd *o $590.000. The] bond issue was $1.500,000 Ad u may spnn>f UP next- Wefthmk that considerations such 
vances from the parent! company are understood to havë been V th^sf .a^ .pn<>UKh «» accoAt for the impassive attitude ot 
in the neighborhood of ($2,760,000. The Canada Cement tb.e Rnt,sh mv*s‘or, which has been exercising the Can- 
Companv did not purchase the stock of the International adian prcss 80 much o{ late.” «#|
Portland Cement Comjinijv, Limited, although it is believed . ,
stock was issued to the! eitent'of $ 1,250.000. I In many of the , Tn COmP,1,rK ih(1 statistics of capitalization, many dim- 
above cases, credit was used to a considerable extent **»>COuntered. The figures are believed to. be

* ■ ; ! || , absolutely accurate, as a proof of them was sent to every
Later, Changed Their Plans ' merger named, in order that the statistics might be con-

It was originally Intended that the Consolidated Ice 
I Company purrha-e outright the businesses enumerated, but 
after negotiations had ti^en opened, the conclusion 
reached rhar it would h<- best for. the City Ice Company to
increase its capitalization] purchase outright or control" the The accompanying table gives details of the securities 
other* companies - and tir^s. which w’as afterw-ards done, issued to the public :
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v !.>ii PUBLIC SECURITIES ISSUES OF INDUSTRIAL AMALGAMATIONSnt,
mled

1 a
Total

authorized
capital,
including

bonds.

re- ius.Bearing
interest.

1 a Issued at.Issued to Public» 1Company.Ice Per cent.
not

Per cent If. and91 % in America | ^

92 in England
» 6 Par.......................

6 Par..................
.......... Par.______ _____

7 93..........................

ion . !
Amalgamated Asbestos Corporation, 

Limited ............. ....................................

Black Lake Consolidated Asbestos Ço.
Bolt Si Nut Co., Limited..........

Canada Bolt & Nut Co., Limited..........
Canada Cement Co., Limited ... 
Canada Cement Co., Limited...

Canada Machinery Corporation, Ltd .,

Canadian Car and Foundry Co., Ltd .. 
Canadian Cereal and Milling Co., Ltd..

Carriage Factories, Limited..................
Carriage Factories, Limited..................

Dominion Canfters, Limited.....................
Murray-Kay, Limited................................
Maple Leaf Milling Co., Limited..-----
Siemon Co., Limited .................................
Steel Co. of Canada, Limited................

common.
$*23,000,000 First mortgage, 30-year, Sink­

ing Fund gold coupon bonds $7,500,000
. 1,000,000

LSV
rly

f *25 prpf. and 
X 50 common.>w- 5,500,000 Bonds.............. .......... V**-ion

650,000 
150,000

38,000,000 Cumulative pref. stock. .......... 1,175,000
38,000,000 First mortgage, 20 year. Sink­

ing Fund gold bonds ..........
4,000,000 First mortgage Sinking Fund 

bonds

ommon.
3,500,000 First mortgage bonds . .j........
3,500,000 Preferred stockac- •5 c*100

eel I I
$ .re­ ft Par..

6 Par..
e

1,000,000
es.

.-. *25 common.- 400,000
*20,000,000 First mortgage gold bonds... ‘2,350,000 
5,000,000 First mortgage Sinking Fund

gold bonds................ .
5,000,000 Cumulative pref. stock..... A 
5,000,00*) First mortgage, 30 year, Sink- 

< ing Fund gold bonds
1*2,500,000 First mortgage Sinking Fund.. 1,500,000

500,000 
2,000,4100 

400,000

.

er- ï750,000
300,000

Par6
•25 conjtmon.the 95

! a
Its 6 Par. 

« Par.
Par.

7 Par. 
7 Par.

500,000
»P-

20 common.
25 common.

-1er 3,000,000 Cumulative pref. stock 
5,000,000 Cumulative pref. stock.......
1,000,000 Cumulative pref. stock, j...'.. 

35,000,000 First mortgage and collateral 
trust bonds......

• » •
be

nal
; f 401 % in Amer. 

■ 6 X 10*2% in Edg'd
he

... 6,850.000we .......
m- $26.350,000$162,500,00*1 .1er Total.."..
t a
the

well consider whether or not a comparatively smalt capital­
ization without a stock bonus offering is the best Àd most 
conservative financing., After all those who look fir divid­
ends oh common stock in a company of huge capitalization 
may become possessed of weary eyes.

At least thirteen of the amalgamations arranged since 
January, 1909, have issued to the public securities to the ag­
gregate ’ value of $26,350,000. In approximately half of the 
new issues a stock bonus was made a feature. Investment 
offerings with a common stock bonus have found favor in 
Canada and the United States. It may be because the Amer­
ican thoroughly enjoys the speculative element. He loses 
on one, confident that the two succeeding will bring gain. 
In his own words he is fond of taking a long chance. 1 he 
British investor eyes with suspicion an ordinary stock bonus 
tied to a bond issue. He is more conservative and may lose 
something thereby. In the end he gains most confidence and 
probably ends life the more rich. One thing assured is better 
to him than two things doubtful.

ms
is

ss.
be

i

EARNIMC8 PRIOR TO AMALGAMATION.

at with
■

So young is the merger movement in Canada tjl 
one exception it is too early to judge the financial results of ' 
the first year’s operations. In no case has the pul^ic been 
given figures respecting the earnings of individual Com- 
panics prior to consolidation. The prospectus has Said that __ 
the earnings of the combined companies have been So much 
and that allowing for economies to be effected the «wnings 
of the combine should be so much, enough to pay > divid­
end on the bonds, preferred and common stock. Statistics 
as to individual earnings are evidently considered tbf'private 
information of the promoters and others directly interested.
To thiSj attitude many have taken exception.

Estimates of the earnings of consolidations are impor­
tant. It will be well to quote the prospectuses of several
companies in this connection. ^

Tbi chartered accountants’ report, *ri the case of Murray- 
Kav, Ltd., stated in part: “Eliminating interest,;making 
a reasonable deduction for depreciation of building. Store t 
fixtunï and furnishings and allowing the sum of *15,000 
each vear for directors’ fees and salaries-of executive; officers, 
we find the combined net profits for the I three years ended 
January 31, 1910, to have been $589.375-65.]! These rirning-. 
ate at the rate of $ 196.458.55 I>er annum; an amount Uqual 
to over: 13 per cent, on the preferred stock of the nejv <om- 
panv, which would leave, after the payment of the dividend 
on the preferred, earnings equal to over 6 per cenWjon the 
common stock. Considering that in this three-year; period 
occurred the panic- year of 190708 and consequents curtail­
ment of business, and taking into account the econo nies to 
be effected under this consolidation and the impetus, l îat will 
be given to the business of the new company by f« ison of 
the additional cash working capital now being proa) ded, it 

confidently expected that the future earnings wtlljn* very 
much in excess of the foregoing figures. ’

lor
rell
ng
ive
put
rc-
cir tond on Does Not Want Bonus.w.

Preferred issues usually meet with a good reception in 
Great Britain, And it is a poor policy to bait the market with 
common stock. Most of those interested in finance who have 
visited London recently have heard that criticism. Not 
long ago a London paper, speaking of Canadian industrials, 
said that the allotment of bonus ordinary shares on sub­
scription of preference shares does not appeal .to British in­
vestors, as it is avowedly based on flagrant over-capitali­
zation—hence it is 'unsound. “If the preference shares as 
such were a sound investment they would not need the 
attraction of the gift of a bonus ordinary share, and if the 
ordinary shares had proper inherent value they would not be 
given away. It is a systern of finance with which British 
investors are not familiar, a m3 with which we may nope they 
wifi not become familiar. For it has not identity with sound 
principles.’'
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the * Principle is Injurious.

There is much good argument in these words. In Can­
ada that argument does not always apply, although its ap­
plication could be made in manv instances. The important 
Phase is that the British investor does not want a bonus with

Therefore, it serves no 
Appeal after appeal

3
ere
îch
of

a bond or preferred stock issue.
W*ful purpose in offering it to him. 
for British capital on the bonus principle is injurious to 
Canadian credit abroad and may later prove harmful at home. 
A man may sell sewing machines in one county and find it 
necessary to offer the economical housewife a pot of jam as 
an inducement. In another county the preserve jar would 
arouse the good housewife’s suspicion, with the result that 
fh? sewing machine would beg for a buyer. America lives 
in a bonus atmosphere, only it is called by a variety of 
Ir, Great Britain the investor knows what he wants to buy 
and wha he wants to pay. Those who caneet offer him the 
right thing should keep out of the market Altogether.

The h-inus to a large extent seems to be another temp­
tation to over-capitalization, and promoters of new issue? may

in-

ffi- »,*
be

Based Upon Audits.
Ba*d upon audits, the net earnings of the l”§P<,nies 

now owned by the Canadian Car 5r Foundry Compai». after 
making adequate provision for depreciation, nave beqttjfor the 
last two fiscal years :

Rhodes-Curry Co., Ltd., ;jf
year ended Dec. 31.. (1907) $230,425 ( 1908) **£<121 27

Canada Car Cp., Ltd.,

eflr l
on-
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The financial, statements of the companies operating 
seven of the eleven mills, owned or to be owned or con­
trolled by the Canada Cement Company, Limited, showed net 

382,335-16 earnings for the year 1908 of $627,384.20 or more than twice 
—----------- the interest on the bond issue.

.(1908) 446,366.05 (1909) 278,07960III year ended Sept. 
Dominion Car & F 

dry Co., Ltd., 
ended July 31 .

a
t. 11.(1908) 414,246.29 (1909). i $962,53603$1, ©91.037.52 Bond interest Five Times Over.1 1 :“The average ntt earnings per year for the above two “ft is conservatively estimated that the net earnings of 

fiscal vcars have beèh over $1,000,000, or.nearly five times the Canada Machinery Corporation for the ensuing year, 
the annual interest on these $3,500,000 per cent, bonds. ba5ed on present output, will be $120,000, showing the bond
This period has be eft a very dull one fo car builders, and interest earnéd five times over. These earnings will be 
business was obtamiÉf under keen competition with plants materialiy increased during the following years. The audit- 
running at only half-capacity.” or’s report of the various factories has not as yet been com­

pleted, but the audit of one of the principal companies 
Three Year*’ Net Earnings. shows average net earnings for the years 1900 to 1910 of far

The affairs th# Carriage Factories. Limited, were more than the amount required to pay the interest on the
audited for the it jtf years ended “"“Tn’dealing ÎI^’Te savtgs ,0 be effected by combi»-
the average net earnjngs for the years ‘.^7, (after provid ln tbe ' „mo,erS have given as a rule only general ,n-
ing for cost of years formation " For instance, fhe Murray-Kay, Limited, “con-
amounted to $163, 80,, and the t g Henressiôn ex- fidently expects that the future earnings will be very much
ending 1908 (which Includes a period .mounted to in excess’’ of the average earnings of the individual com-
perienced by all ,|anufactur,ng ‘ndus'nW) , “ d the in panics The Rhodes, Ci£y Company, Limited, figures that 
$120,509 From- |e present ra e c amalgam-* the average net earnings of the three companies absorbed by
crease of business^ the several ; ^equal to nearly five times the annual interest on the
ation, it. is co“sc^?“ve * .ho same as ^average of bonds of the consolidation noting that this result was oh-
present year should be, at least, the: same as the a * tain(,d un<1er keen competition and with plants running at 
1905-6-7, and as our^organization is completed^ y half rapaCity. The Canadian Cereal & M.. ng Company
effected jn fotl" should bTa^J- îh^presidenlï estTma^Tffoe'ffost^omS yearThoïfng

s&’S'.s 5 4s- *tii> *,a,ing « k“’ e,to""i * * -$163,280; deduct fixed charges, interest on $500,000 first solidation. 
mortgage 6 per ceiit. bonds, $30,000; surplus $'.33,280- In 
addition, the estimated economies to be effected in different 
ways, amount <0 Sjgo
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that the net earnings will be largely augmented through the nt- , * 812.50. The total dividends on the prt-
economies and efficfericies which will naturally come: £™uf£ ferred stock for one year amount to $131,250, so that had 
the amalgamation. | The president s estimate of earnings for ^ diykJends bcpn paid for lhe entire year, a Surplus of but 
the first complete year of the rompanys ^ration how 7lg. would have remained against the directors’ fees,
surplus available lef bond interest of between four and five *’7* mentioned above,
times the amoutit tWiuired for this purpose. I /

The affairs of each of the companies included in the niw.mw.ino—♦ «... c,„r..uH
Carriage FactoriesJ t-td.:, were audited. Some Disappointment Was Expressed.

“After making i'jtiecessary adjustments on account of ad- Some disappointment was expressed in financial circle* 
ditional working cirtital being provided through the bond ovcr the exhibit for the year. This was chiefly from those 

, issue, and the reduction in liabilities already made, and after wbo had been looking forward to dividends Upon common 
providing for depreciation and bad debts, the average cam- stock at an early date. From this standpoint, the report 
ings, as applicable to the merger, are as follows : is disappointing, inasmuch as it does not indicate that the

v •. : • 1 i common stock holders can possibly receive any dividends or
Average net eamir|gs, 1905-6-7-8 ................. i----- $120,509 <ome years to come. This is true even when it is rem*"£

; Average no* eafnii^gs, 1905-6-7 .........  ...................... 163,280 h red that large extensions and improvements were .m
„ to the property of the company, during the past re», out 0

“The earnings in company with the general experience, earnings. How much has been put back into capital is »
< offered by the trapd depression in 1908, tyit from present made dcar, but the report states that the cost to the company 
indications it is estimated that for the year 190.) they will be 0f tbc various improvements will amount to $250,000 w 

. equal to the av<-rag| net earnings for 1905-6-7-8. they are finished. - ,
“The followingttnav be regarded as a conservative estim- Taking all this into consideration, it might be said that 

ate of. future earn in»* rtf the qompanv : * • th- surplus shown in the report is fairly representative®
Net ’ annual earnrni|*, dfter providing for what will be shown after preferred stock dividends have
..'.cost of mana#enetjt, depreciation and provided for during the year now entered upon. As near

bad debts (safneTas [average 1905-6*7.).. $163,286 can be seen, the earnings based on last year’s oper* ^
Minimum <yonoihie| to. be effec ted ......... 50,000 without the advantages obtainable from extensions reie

-------------$213,280 (o, would be between 1 per cent, and 2 per cent, on the ennr
i mon «tock issue of $8,500,000. It is expected that the 

installations and greater f’cili ies provided for mmin*’-l-his 
result in an increased output estimated at 20 per cent. 1 
output will be possible at a reduced cost.

The market of the product has been fairly satisfac 
the only lessened demand being for what, is known as a P*P; 
•jteck. At the end of the fiscal year, there were contrat * 
t|he books amounting to $3,637,000. At the present time 
is understood that these contracts amount to about ^î,c<y5’rjCj
Spread over all the products, the average selling P
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Fixer! charge— -
Inte r, st on $s*iU>tib .of first ‘ mortgage

. bands a; 6 jper cent, per aniyim.
1 This iticlu l|es $200,000 additional 
bonds to bef Issued in 1910 to cover 
the cost ol [factories under con­
struction) j -i. ...................

, Dividend of 7 >ett cent, on $t,2ooJooo 
preferred s nek ., 4 ...

Leaving availab cj for dividends on com­
mon <to<k .j.. ............ ;.............

“Equivalent to < vler 8 per cent.”

;' ' i là_ _ _ _ -_ _ _ _

BI
B p

$ 39,000

84,000
$114,000 throughout the past year has been about $42,00,

tjiere is a .profit of about $21.00 per ton. As the ,onn 
$ 99,280 prndyced during the initial year of the corporation was sm • 

les; thin 30,000; and as the management expected to P*t
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V=p prient *
tons during the current yeaf, the indications are that parties failed to agree upon a chairman the gove

^he profits will be in the neighborhood of $750,000. would make the appointment.

Restraint Upon Capital Aggregations.
This result is dependent upon the stability of the asbes- Figures prepared by the Department of Labor Wing
market It is not improbable that acute competition may the extent of the increase in the cost of living sin# ■ ) • 

- BUrk ' . complicate matters. A disagreement among the were quoted. During the past twenty years prices tad in- 
temporar > P materials during the. past vear ; creased from thirty to forty per cent, in most of th*. ^ona-,hS !L p“"dJc«r, or«ta«o. •»■«'> ™ .h. of f»,m produc,,. Wh* ^ .L=-

an a .. ’rojuct. UDon markets prices may be tured articles had not increased to the same ex.ent,- thereS M been a pe,e=p,ibl, No a„,mp, .a, ben*. K»dc
tT. è ceroira.iôn man.geme-, ev,d,n,l, had in vie.-in in the bill ,o legi.la.e upon me,,,,, and mu., », ,u* Tbe 
faring fo^an increased wtput at less cost. j intention of the bill was to place some form of restraiqtj
preparing 1 .... those large aggregations of capital, so

The above results will be found of additional interest, j wj,jch might come from large combinations of wealt 
owing to the fact that the Amalgamated Asbestos Corpora- in $ome part be conserved to the public, who had h<| 
lion was the first on the list of large flotations which have make possible these large combinations. :
appeared since the recovery of the financial depression of
1907. [
' A departure will be the closing down of the mines for, ^ numbrr of combinations during the pill de-
four winter months. It was intended ”^rate J16 ™1D” cade and an increase in the price of commodities w# suf- 
throughout the year, but it has been found extravagant to reasons for the creation of legislative machitii ry to
do so. Operations are now being directed to produce during ™sfs to be examined if necessary. Mr. K| dtd
eight months only, and to th.s arrangement companies other the htgher cost of ltving to the form *i n of
•ban the Amalgamated have given thetr assent. Jh= Junr pQepaJ vlew. The ,nCrease in price qf corn-
output of 4.300 tons will probably be near the average for mc<litics in<fjCated in the case of Canada that the | intrv

Infe oved

m l
Competition May Complicate

upon 
that advantages

l£ ^ight 
4l I'd to

Prosperity and Cost of Living.

the current year. and its consuming capacity were developing, 
transportation and cold storage facilities have enah# I r,,e 
surplus of the harvest season to be saved from waste «fer tue 
remainder of the year, and to be taken also more easily! from 

' ---*—*- •*-- -*— demand. ||
commodities. f}STiese

new investments and labor employment.
the place of production to the plaçe df demand.

They had increased the prices on --------
for the benefit of the farmer, but against them had

item a 
had

The Monetary Times has asked those identified with
the companies under review, whether any new investments were T, . . ,have been made in plant extensions or otherwise as a result to meet the increase in the cost of labor._ There had j
of the amalgamation The Carriage Factories, Limited, has startling movement from the country to the cities whj 
purchased a new and modern building for the E. N. Heney not only diminished the pr^ucUve ca^CUy of the <4
plant and has rebuilt and enlarged the Tudhope plant which but increased the demand by the cities on the cout*.
was destroyed by fire prior to the amalgamation. Exten- food. La
sions have also been made to the Canada Carriage Com- j 
pany’s plant. The new capital expenditure of the Carriage 
Factories, Limited, up to the end of June was $350,000. The 
Amalgamated Asbestos Corporation made new investments 
during the first year of $250,000. The National Breweries,
Limited, has made additions and extensions to plant to the 
extent of $500,000.

ntrv.
for

IVt
Foreign Capital and Production.

There had been an increase in the standard of Jiving, 
and many economists, noting that the supply of gold had 
doubled in the last ten years, and again in the terf years 
before had said this increase had reduced the purchasing 
power of gold and thereby the prices of commodities Mr.

In several cases amalgamation has meant increased em- King stated it was, estimated that two hundred millions of
plovment of labor. The Maritime Fish Corporation has in- foreign capital had come into Canada for industrial lop-
creâsed its staff on account of extended operations. The ment. During the process of development the men çg. g 
Amalgamated Asbestos Corporation is employing more ! were not altogether producing, but had to be ted. As^newn 
labor. The majority of companies, so far as can be learned, by The Monetary Times’ special investigations, the 
have made no changes in the amount çf labor employed. Gf British and foreign capital invested in.this coup try . 
A gentleman closely identified with one of the large amal larger than $962,000,000, and the figures, therefore, further 
gamations thinks that, from the workman’s point of strengthen Mr. King’s argument, 
view, in the long run, he will benefit. “At the a]so spoke of the tariff upon prices pointing
same time his wages will tend to rise, as unnecessary so (ar as tbe tariff limited the field of competition £- 
and ruinous competition, (which is often the result’ of m- goods, it must be regarded as a factor in price
dividual traders endeavoring to get a fair share of business I ^ responsible in part for the formation of trusts at# 
ofered), will, to a large extent, be eliminated. The demand bines. Some are inclined to think that the new law»,
for his labors will be steadier and more continuous, as pro- suffjc’iently strong. As yet it has not been tested,
duction can be regulated more effectively where there is a 
number of firms combined, with the same object in view.
I will be interesting to see how strong a force the Canadian 
industrial consolidation will become in the labor situation.

-
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cotn-

not

SOME POINT$ IN BRIEF. Ji 1

Jk With the eyes of the manufacturing world upon it* 
adian import market, it would seem almost impossible foj 
industrial combination in Canada to eliminate comi>ft>tion.
In tbe case of dire necessity, the Government has ajtmedr 
for monopoly in,the shape of proper regulation of prices by 
tariffs If a cortibine is exerting an altogether unreaWnable 
influence on market prices, a lower tariff on importwould 
help to remedy the-situation. As yet. there appears t#be no 
sign of such an acute position.

The growth of trusts in the Vnited States mak|p the 
matter of importance to Canada. We have only touched the 
edge of the merger arena. It is possible for the Dan 
to profit by thé experience of the United States m order 
industrial consolidations may carry on their legitimate pro­
jects without interference, and that ihe public may Be pro­
tected from harmful influences. The two chief dangerlof the 

_ . . , . . . „ combine or trust are the possibility of the enhancement of
.. In order that the investigation might be as tair as pos- »it Drices and Qf overcapitalization, with largeSissucs
sible, the bill provided that each of the parties 1","este^ ”1 f S(.vurities to the investor. In the Fielding tariff there 
tetting at the truth should be represented on the board o _ Dr,>vjsjon for giving complete or partial relief whfh it ii _
investigation. The parties making the complaint would bt • P that a combination unduly increases prices.! This
*sked to name their representative, as would also the parties provi ion has aircadv been applied with satisfactory |esult^, 
gainst whom the complaint was made, and these two repre- • th form „f increased imfStyrts, but in the propotlionate 
putatives would be called upon to nominate as chairman o j^ringof domestic prices. T7 
(he board of investigation a judge of some court. If the ( ^ ,

Can-
CISLATI ON.COMBINES A

This question so rapidly assumed a national and econ­
omic importance that in April the Dominion Government in­
troduced a bill which later became law, dealing with the 
question of combines. The Honorable Mackenzie King, who 
**s responsible for the legislation, gave at the time a 
lengthy exposition of the complex subject. Where there was 
* reasonable ground, he said, for believing that a combina­
tion existed, unduly enhancing prices or unfairly restricting 
trade, the consumers, represented by a group of their num- 
*>«, might make out a case before a judge of the high court, 
*nd if a prima facie case was made, then an investiga­
tion might be ordered by the judge, which investigaticn 
would be conducted at the expense of the government.
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flHMIHSiiisbe able to crush him 6 the event of a refusal to be absorbed Murray, .9,7.6. The St. Peter’s and Tre«
On the other hand, ttfe amalgamator. Pr canals show slight decreases.
a factor in preventing ;a general break in prices wnicn worn An interesting communication was read at the last meet-
cause widespread rtiinl; When bad times come, thc.^?™?l,n‘‘ ing of the Vancouver board of trade. It was from Dr. 
is usually well able to ^ope therewith. Dunng the pcî' Eugenio Dahne, commissioner of the Brazilian government
pression three years kgo, the steel industry of the uniteo Francisco, who stated that his government was de-
States made itself aft almost new? feature in economic his- sirous of promoting better trade relations with the Northern 
tory. It steadied the markets which iron on all other suen pacific coast of North America. To that end, invitations 
occasions, had demoralized. have been extended to the leading chambers of commerce
Business of Merger Making. of the coast to appoint representative delegates to visit

\n unfavorable future of the consummation of combines Brazil ncxt November as the guests of the government there, 
in Canada is the factlthat it seed's to have created a new The Maritime Express Company has been absorbed by 
business of merger hiking. In some cases the primary pro- the Dominion Express Company. The former operates be- 
moters have had little real interest in the companies which it twcen St John and Digby, and Yarmouth and Boston by 
was proposed to amalgamate, or in the industry concerned, boat, and between Yarmouth, Digby and Halifax by rail. 
The merger makers hfint for an untrodden field in which to The change, which took place September 1st, gives the 
exercise their financial prowess. Obtaining the willing ear Dominion Express entry to Boston and «will enable Western 
of the individual mafaufacturer, they help to arrange the Canadian shippers to get single through rate to western 
amount of capitalization, and draw their remuneration. Then Nova Scotia, and fish shippers one rate from Nova Scotia 
thev consult the intifjtrial list for another operation. The west It js a natural sequence to absorption of Dominion 
professional merger ntaker may easily become a menace to the Atlantic railway by the C.P.R. ... 
countrv although his kalents properly applied in connection That the Porcupine gold region is in a healthy condition 
with-combinations, imajy be of service to clean finance. from a mining point of view is the statement made to The

So far the industrial merger of Canada has worked little Monetary Times, by Mr* H. E. T. Haultam, consulting nun- 
harm It may be fotirid later that too many securities have ing engineer, who has recently returned to Toronto from a 
been issued to the pdbhc, and that in certain cases, difficulty three week’s trip m that district. Disappointment seems to 

iU be experienced in paying dividends. Annual reports dur- be chiefly borne by those who have failed to create a stock 
the noxt few veafs will throw light upon this phase, market “boom,” despite the actual production of gold. The Public opinion is rather inclined to condemn the industrial area in which gold has b«n f°und has been extended. The 

consolidation simply because it has received a “bad name,” policy at Porcupine adds Mr. Haultam, is little talking 
and has figured largfil* in tlr law courts of other countries, and much good development work. This is what is needed 
The- foregoing statistics and facts, for the first time pre- in our mining industry ,BtHhsSr' ,hcform at least a <fl> lation of 7,489,781. it being estimated that there was »

growth of 305,000 over the year previous. In detail the de­
partment estimates the population as follows : Maritime 

-H I ____ Provincer, 1,060,678 : Quebec, 2,124,834 ; Ontario, 2,687,861;
. . . Manitoba, 496,111 * jSaskatchewap, 377,59®; Alberta, 321,862;

I in Business, Commercial, Banking, British Columbia, 1321,33 ; unorganized territories, 59.05° 
Spheres Throughout the Dominion. Immigration not shown by provinces, 10,862. These calcv-
| : ___ lations indicate that the census, which will be taken June

. * . . . ... . next, will show Canada to have a population of between eifk.
Prince Rupert hks; a Progressive Association, of which an<j nine million. 

the following are thé officers for the current year: presi The total production of all kinds of pig iron in Canada
dent Mr. J. F. Macp1”^n; Vwe"PI Cre» • “secretary i>‘ the first hatf of 1910 amounted to 376,271 Rross tons, 
Clark ; second vice-president, Mr. W. J. Greer, secretary compared with i27i449 tons in the last half of 1909 and 349.*
treasurer, Mr. F. M, ^anic . . 6-tl tons in the first half. This is an increase of 48,822 tons

A new company,; to be known as the Ikeda Mines Lim- compare(j with the iast half of 1909. and of 26,630 tons com-
ited, has been organized, in Vancouvertc takeover thepro- pafed with thc first six months. The production of besse- 
perty of Japanese it Ikeda Bay, Queen Charlotte Islands. jron jn the first half of 1910 amounted to 129,208
This mine has beeft |operat«d for several years and is con, (fms Pagainst f^i0o6VOns in the last half of 1909 and 99,6» 
sidered a good buy.; The purchase price was $200,000, COns in the first half of that year. The production of basic 

A year ago, the! towfisue of Prince Rupert was on the iron m the first half of 1910 amounted to 165.984 tons,
; marke^A. Last wmtrt, t|ere was genial activity in the coas. *ai , R tons in the last half of 1009, and 165,11*

cities Now Port Mint looms up with nearly all the possi- “ *\bilitics of Prince Rupert. Situated on th% south side of the ons in he fir | a»o-reirate
Fraser opposite New Westminster, it is a promising place. Retaining its position of tenth place m the 
^ H ,s sUtèd that! Mr. Eugene Coste, of Toronto, is to of the world’s shipping the Dominion of Canada _had on its 
some extent responsible for the discovery of natural gas register books at the end of last year, 7,76 tons
about twenty miles from Montreal. A -number of wells mg 7«8,333 tons, an increase of 166 vessels and •**. £
have been sunk and indications of gas have been observed as compared with .the corresponding ye r.

- The company which isj pushing the project ’is the Quebec , steamers on the register books on the -ame datç was j,
- i**,. ; - with a gross tonnage of 513.962. Assuming the average

Opponents of the ijramlranchise in Point Grey munici value to be *10 per the aggregate value ftf >n°t re!?ise 
palitv B.C. have M*en the»'first legal steps in ah attempt tonnage -would be $21,556,590. The number o . *
to qûàsTÏ the by-law, which was approved by the ratepayers, built and registered during the year was 327, al

■ This by-law gives the franchise to the British Columbia *5.3o6 tons net. Estimating the v*lw of ”ew tonnage^ 
Electric Railway Cdt4p4ny for forty years and in the instance *45 ..Per ‘on gives a total of * register
of two. particular sttvels, 90 years. . /^During the year 246 vessels were removed from the regi

" An automatic telephone company is making application books.
- for a franchi e m \!anjcouvcr. and discussion is proceeding 

in the city council ah^ board of trade. A committee of the The sub-branch of the Bank of British North Amen 
latter has been appointed to go into the whole question and at Hamilton Road, London. Ont., has be«vclosed and
report. The feeling: ini that body is that there is room for business transferred to the London branch. n nk of
improvement in the préàenjt system, but that a dual system When the Royal Bank takes over the l mon Ha 
would be unsatisfactory. Halifax next rhoqth the Royal will have fifteen branc

; SMA Representhtives t>f the United Farmers of Alberta and the West Indies situated as follows: Canbarien,
HJ) the Vancouver Board of Trade, conferred in Vancouver, as Camaguev, Cuba; Cardenas, Cuba ; Cienfuegos,

to the improvement bf trade between; British Columbia and „ Havana. Cuba ; Galiano Street, Havana ; M?,an*^’h-maS;
■ Albertja. As if is now, the freight rites of the U.P.R. are Manzanillo, Cuba ; Mayari, Cuba; Nassau, N_r.. a* Sajpa,

alleged to be -an effectual barrier against free interchange Ponce, Porto Rico ; Port of Spain, Trinidad b.w. . . . B
of produce. With graip coming westj, and larger demand Cuba ; Santiago, Cuba ; San I an. Porto Rico ;
for beef and other farm products in British Columbia, which Porto Rico.
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! This will mean an increased amount of busin 
sequent population. The new line is being gn

F„ Four Y«n—CoBfMie* Much Money In- SF"
vested in Province—Premium Income Doubled. will be one of the best equipped in the West » ^

The town council granted a loan of $7,000, i£- aid of the 
construction of a flour mill, and this is now doSg an excel-

i, and con- 
id, and will

SASKATCHEWAN LIFE INSURANCE

1*000, and it 
en finished.

That the life insurance premiums collected in Saskatche­
wan durihg 1909 amounted to 1722,502, is shown by the lent trade.
Government report for that province. Thirty companies were The Canadian Pacific Railway Company fc 
writing life insurance in the province last year, against 
twenty-seven - .
twenty-two in 1906. Almost ten million dollars were invested 
last year

added 
lots. The

live

several additional subdivisions to their list of to 
crop of spring wheat, for which the district isjfamed, will 
prove td be a record. The town council are now|issuing de-

irks, which 
of $20,500 
res. The 
per cent.,

the previous year, twenty-five in 1907, and

bentures for $29,000 to provide a system of water 
are in course of construction. Their last issu 
realized a bonus of $31 for sH .per cent, deber 
present waterworks issue will bear interest at 5 
and are repayable in twenty equal annual inAhlm'etits of 
principal and interest. There is every probafllity of an 
electric light and power plant being installed tss fall by a 
private concern. The present rate of taxation fs 25 mills, 
but the assessment is upon a low basis, 
issued by the school trustees for $40,000, real# 
interest being 5 per cent., and term 30 years. a

last year in Saskatchewan by life companies doing business 
there In 1908 there were almost eight millions invested, in 
1907 between five and one-half and six, and in 1906 about 
three millions. Thus while the premium income has about 
doubled in three years, the amount of investments at end of 

than four times as great as the total of 1906.1909 was more
An Interesting Table.

The following table shows the premium income and in­
vestments of the several companies writing business in 
Saskatchewan during the past four years.

The debentures 
$40.U4.

1906. 1907. 1908. 1! Invest­
ments.

$ 107,715 
1,094,065 
1,839,53* 

19,800 
313,646

Invest­
ments.

$ 21,097
425.766

1,195,932
3,094

77,022

Invest- 
Insurance. ments.
$ 1,640 $ 89,048

26,190 
102,562
12,879 
15.796 
8,721

25,897
43,6oo 
99,196 
8,478 

13.586 
4,509 

14,636 
42,348 
10,613 
40,075 
4,549 
7,71.7 
4,449 

14,81?
38,239
h,538

Invest­
ments. 

33.984 
^86,082 

1.479,/15 
2,794 

118,812

Insurance.
$ 1,899 $

20,591 !
95.862

7,589
6,188
8,752

. 21,627 
42,269

. 64.754 
8.515
7,472
6,796
9,445 

35,988 
7,778 . . 

21,378
2,444 
5,086 "

Insurance.
$ 2,859

15,826
76,669
3,086
4,34i
6,745

21,288
36,356
54.299
4,798
4,989
3.590

12,691
23,120
11,274
18,972

lnsuranc
$ 2,307

36,705 I
108,105 I
12.751 I

Crown Life ----
Canada «...........
Confederation
Continental -----
Dominion ......
Equitable ......
Excelsior -1------
Federal .............
GreavWest
Home ............... .
Imperial ......
London & Lane. . • •
London ...........
Mutual ...............
Mutual, of N.Y.
Manufacturers’ -----
Monarch ..........
Metropolitan ...........
National .............
North American . .
New York .........
Prudential . ......
Prudential of Am—
Royal . L..............
Royal Victoria .. 
Standard ............

841,953
1,654,286

2,900
200,180 JTSKk.

369,962 396,828
10,000

1.929,450
83.783

283,389
6,000

44,298
753,686

31.104
52.104 

123,761
10.714
16,71311 376.532 
8,599 I 

23.064 
57.116 
13.125 
54.028 1 
8,128 I 

13,567 I 
1,944 '

17,549
45.962 g 145,000 
17.093 

1.2031

-337.948
8,000

1,578,157
76,627

170,620

8,043
490,872

425,437
11,700

4,484,374
132.926

¥
22,343
61,085

5.500
98.093

869.973
1V

263,062

1,658,489 
[ 111,648

226,241
• • • f ■

1,158,181
67,961
95,800

542,833
28,916

40869
35,155

131,999
3

1,336
34.904

12,851
35,093

31,022
145.000

2,000

15,750 
145.000 >

■
145,000

478 4,500
1,091

128 3*9283 40,199 72230

4,831 1! 
17.8588É 
1,200

5.162 I V

125,600
6,179

6,792 1
11,597

3.275
20,947

1,448

29,000
5,320

2,057 30,000 30,000
Sun 15,252

:Travelers .................
Western Masons . I

Mutual ............... ..
Universal L. 8t A... 
Mutual Reserve

zI «3,641
88$

:921

It$722,50?$444.764 * 5.854.227 $581.743 87.861,21,1 .994.7<5'l »$367.137 $2,840.608

SCHOOL DISTRICTS BORROWING MONEY.of the Individual Records.

Although the Great-West Life only collected $54.290 in The particular* given are in order, nan»,', number
premiums during 1906, and had no investments in the pro- of school district, amount required, and corwji>ortdcnt : 
vince that year, the investments at end of 1000 totalled $2.- Alberta.
484,394. while the premium income amounted to *123.761 Wanrhie, No. 2172, $1,112. Mrs, W. W | |frTVmgall,
Other companies haring over one million dollars invested in Rcu> Hills.

1 Saskatchewan at end of last vear. wfre the Canada l ife. [pound Hill Village, No. 2234, $1,800 if 
$1,094,1065: Confederation 1 Life, $1.839.532. and Manu Round Hill, 
facturer* Life, $1.658.489 : while the’ Roval had only $i*e jFbrestrille, No. 2133, $1,500. J. DeForest 1 Kinnondale, 
invested. - and the Metropolitan $408. The Great-U est and ria Hrooks.
Confederation are the onlv two life companies whose pre 
mium income last year exceeded *100.000 It i« worthy of 
note that while the number of companies doing business in 
«Teased each year, there was onlv one company to go out of 
business, this being the Mutual Reserve, which transacted a 
little business during 1906, but which had no money invested ganut. 
in the province.

.
. Bosnians,

1

-Liyingston, No. 2118, $800. J. H. Livingston. Fox 
Coulee, i j ' |l '

Pobeda, No. 1604, $500. P. Svarich, Vegrcvgle.
—“ Saskatchewan.

Lake View, No. 2439, $1,800 W. D. McDowell, Wan-

Bios sum, No. 262©^ $1.000. G. T. ErieksonË 
Boulder Lake, No. 2308, $1,400. J. A. Anderjk 
Kinistino, No. 42. $4,000. j, R Graham. j|mistmo. 
Bloomfield, No. 2575. $2,000. T. S. Blair,;'Lan igap.

Mr. W. D. Campbell, who has been temporally in charge 
Of the Home Bank of Canada branch at Wr|wy». Saskatche­
wan. has resumed,the managership of the local Home Rank 
branch at Sintafuta. Sask. Mr. A. F.. Wood, formerly man­
ager of the Home Bank branch at Tlderton, lias been ap­
pointed to the managership in Welwyn

ib. 1
Nokomis.

N
8TETTLER, ALBERTA, IS PROGRESSING.

, The present year witnessed the -advent of the Canadian 
Northern Railway into Stettler. bv the construction of the 
Vegrerille to Calgary line ; and it has just been announced 
bv the company that the new Brazeau line will run to Stfttler. 
where the passenger and traffic business will be handled.
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:■ ___ , . .. for whatever amount of comptMa-

WORKMEN’S COMPENSAT,ON ACT

0, Minilobi-^Defimtioe^o, *£»«- - “> 13*515?SSftT

for or recover compensation, and ,

I
a 1

1

}
------  , sured person

Workmen’s Compensation Act ot 19 , workman.
workmen in their ^ workman cannot sue

also sue for damages.

« I The Manitoba .
applies to employers having five or
employment when the accident occurs. ,nl<wer” in-

I'nleis the context otherwise requires, e.apk>> eludes the Crown, .a mtl^ctpal corporation, and any ^ ° 

persons, corporate or i unincorporate, and the legal Pf^°
Of a deceased ~

rice, of a wortmaa a«e feniporanl, lent or an
other person by the pecson with whom thcf ?he ,aner ■
teréd into a contract 0t se™cc^« t^Jeemed’to^ontinue to (Winner cf Cup presented by Mr_ H. C. Cox 
shall, for the purposes of this Act, be de m .. for rrCent Life Underwriters Convention.)
be the employer of U14 workman »hils ^ difficult to exaggerate the scope of the field
that other person 1 w r us in Canada, and still more difficult to
What Constitutes a Workman. overestimate the greater prospects which lie before the bus-

“Workman" includes every person who ‘.L^bv^-av of ines- of life assurance in years to come. I am convinced 
an employment to wh*h this Act applies, whether by wa> of me » necessarv to give many arguments to prove
manual labor or otheXw.se, but does not tJ correctness of these statements. We have only to look
employed otherwise than by xway of manual labor whose re me emigration records of this and of the past few years 
numeration exceed? twelve hundred dollars ajear or a pe^ an(| then |„ok westward to the provîntes of Manitoba, bas­
son whose emuloymenl is of a casual nature, or a per katchewan and Alberta, where already wonderful cities and
,s employed otherwise;than for the purposes of the employer busincs$ centres have been firmly and substantially estab
trade or bus,ness, ot an outworker, but, save as aforesaid <hcd”and remember that not one-th.rd of the lands of each
means any such persqn who has entered mto or works under ^ magnificent provinces are under cultivation o,
a contract of service t>r apprenuceshi,, with a1 emplc,yer m ^ and ,hat thoUsands and thousands of people are
any employment to wlfich this Act extends, "hetherby wayof W ^ thesc great provinces every year; that new dis 
manual labor, cleric^) work or otherwise, and whether the and new town$ are springing into existence in a most
contract is express, * implied, is oral or in "/ha» where marvellous manner—cities doubling then population new 
reference to a workman who has been «njcired sha3l where ^ ^ land. being located many industries being
the workman is dead, "include a reference to his kgal pe established' and established houses doubling their capacity 
sonal representatives |bif to his dependants or other person ^ j evçry thoughtfu, man will sav the scope of the

for whose bfnefif compensation is pa>able. fie|d i$ jmmense, the possibilities almost beyond our com-
Clause. prehension.

Some Prophesies Regarding Canada
Leading financial prophets of the day tell us that Can­

ada in the near future wilt have a population of twenty mil­
lions and will become the industrial storehouse of the world. 
These are daring prophesies, but their fulfillment will 
appear neither impossible nor improbable to the person 
who remembers how richly this country, is endowed will 
arable lands of great producing qualities, with timber, 
minerals, fisheries, etc., etc. Most of us I believe, nave 
yet to learn of and to fully appreciate our heritage—whicl 
is the greatest ever. Life assurance builders should more 
than most men. appreciate these endowments, for it » 
people and wealth that give us our opportunity for work, 
people who need assurance wealth to be protected and
perpetuated. ... j

, No one who is at all familiar with the conditions and 
business of this country can be blind to the tremendous 
importance of the life assurance business—it comes home

- J more
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BUILDING FOR THE FUTURE.I

ill I I
I- Mr. H. B.Advice to the Field and OBIce Stall! 

Andrews Writes Interesting Paper.Some
!

at theI
1!hi 1

■?
11î 1■1 ■ • ■I

* M

:s
:

11i: 1I - .. -tI,i î
:Hr whom ;pr

A‘ TieT!wëÿ«7hà not be liable unde, thus Act in respect 
of aL ,n,ury wh.ch*Uoe, not disable the workman for a 
period of at least two| weeks, from earning full wages at the 
[Tork at which he waÿ employed ; and shall °n'.ybe |)?bK 
pay compensation frofn the beginning of the third weekjfter

thC Workmen injured! by the negligenceor wilful act of em­
ployer, cannot recove* compensation under the Act, and also

allowed only because! the! injuries weresusta.nedbv reason 
serious or- wilful misconduct of the workman.

Questions arising under the Act as to liability for com­
pensation. or as to IrooUnt Or duration of compensation, if 

- ^ settled bv agreement! shall, subject to the provisions of 
-the first schedule of this Act, be settled by arbitration.

Technicalities Not A«|mlaplbie. ,
The Act does ao| effect any proceedings for a fine under 

the enactments relating * mines, factories o, workshops, or

Mb. M b« a b„ to ,h« 
maintenance of proceedings under the Act.

If the Attorney-General, after taking steps to ascertain 
the views of the employer and workman, certifies that any 
schedule of compensation, benefit or insurance for the work- 
man of an employer, Hi Ah y employment, whether or not such 
scheme includes otheï employers and their workmen, provides stnlcture to
scalesof com pen saltire, npt lees favorable to the workmen and agord While we can scarcely have too many 
their dependants thifn the corresponding scales contained in assjs,ing }„ this good work, we can have too many 
this Act. and that, where the scheme provides for contnbu- tects or overseers, who get an idea that they cart beauttry 
lions by’the workman, tjie scheme conferstbenefits at least tbe building by erecting porches according to their own 
equivalent to these Contributions, in addition to the benefits peculiar style of architecture or design. This we all know 

<to which the worl$rnfati would have been entitled under this wd| add no beauty or strength to any building, but dectfl- 
Act, and that, a majority to be ascertained by ballot of the edly tbe reverse in every case. I have no thought of mono- 
workmen to whom, ÿie ifcheme '* applicable are in favor of p^y or restriction of trade when I state that I bcbcV£k5'*^®r 
such scheme, the employer may, whilst the certificate is in discretion should be shown by the provinces and the Do™*.** 
force contract with tanv of his workmen that the provisions jon |n tbe granting of charters to companies promoted ' 
of the scheme shall|be Substituted for the provisions of this Mr. Anybody, mostly for the benefit of the promoter.*»* 
Act, and thereupon|the employer shall be liable only tn ac- seift or of some faddist who sets out to revolutionize
rordatice w ith 'sucji ÿehéjne, but, save as aforesaid, this Art insurance world, regardless of any actuarian or other tmiÿ
shall apply, notwithstanding anv contract made to the con- ance experience.’ 
trary after the comt|enc|nent of this Act. As to the Faddist and Fakir.
Some Rowers of the Attorney-General. These leantos are always a disappointing ProP^'t'<”’

The Attorney-ninersl has power to revoke the certificate and although perhaps not intentional, to deceive and m 
for cause. | i| lead the people and thus do much harm to the bustnes»

Where the principal is proceeded against by a workman general—destroy the coveted confidence so needful tor ,
of the contractor, t|ie contractor, on the application of the successful upbuilding, power and prestige of the busioe
principal, may be j-iddedjjja party to .the proceedings, and the in the future, 
principal may in those proceedings be given a remedy over

J

III H

-iii.§11• ‘i ley

:
i
1 : to every one.

Can Have Tee Many Architecte.
^On this account, our building for the future 

carefully, substantially, aggressively, and very since reft 
carried on, so that our building will not only be upee
as a thing of strength and beauty, but also a building ot 
great solidity ; every stone so firmly laid, every mixture o 
reserve and surplus cement so honestly and proportionately 
mixed and placed, making such a solid and impregnab 
wall, that there will be no question as to the ability °Vt'ie 

afford the absolute protection it is designed to
builders 

archi-
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MORTGAGE 
COMPANY OF CANADA
NORTHERNsa-

<.f
1

in-
:he

n<J ,
* j

WINNIPEGHEAD OFFICE : I j

B.

- Ten Million DollarsAuthorized Capital
7*

eld
to tProposed and Provisional Directors :

A. MACDONALD, Wholesale Mâchant.
Jv'l

J. A. McDOUGALL, Retired Mefi
R. D. McNAUGHTON, Retired Ml

R. T. RILEY, Managing Director The 
Company.

JERRY ROBINSON, Mcrèhapt.

CAPT. WILLIAM ROBINSON, Steanfroat Owner. 
F. W. STOBART, Wholesale Merchant.

ilus-
ced r/

J. H. ASHDOWN, Wholesale Merchant.
J. H. BROCK, Managing Director Great-West Life 

Assurance Company.
GEORGE R. CROWE, Grain Merchant.

G. F. GALT, Wholesale Merchant.
J. HANBURY, Lumber Merchant.

D. K. ELLIOTT, Wholesale Merchant.
G. V. HASTINGS, Manager Lake ol the Woods 

Milling Company, x

ove
x>k
ars
ias-

It.ind
ab- Trustsach
or

are
iis
lOSt
irw
ink
ity,
the

%om*

? ■
H—an-

he Northern Mortgage Company of Canada is in­

corporated by special Act of the Dominion Parliament ; 

the Head Office at the City of Winnipeg. By its charter 

it is vested with all the usual powers of a loan company.

Vmil- l
APPLICATION FOR SHARES.I *#•••••• •.» ] • • • 19 ®

Shires of One

trid.
win
SOB
with
ber.
[aw
lick I hereby apply for

Hundred Dollars each, amounting to',. |...............

Dollars of the Capital Stock of thejj JTORTHERN ^ 
MORTGAGE COMPANY OF CANADA, Winni­

peg, and agree to pay Ten per or Ten
Dollars per Share, on the first djy |>f October, 

allotment, and Ten per^teltum on the 
ceding year, until

Attention is called to the Provisional Directorate,
Ifwhich is an exceptionally strong one, a guarantee that 

the Company’s affairs will be conducted along careful, 

conservative and energetic lines.

tore
is

ork.
and

and
lous >

ome

Two and one-half millions of stock is being issued

one million five
1910, or on
first day of October in each succ 
fully paid up, subject to the provisions |jjt>f the Com- 
pany’s Charter, but with the privjkii 
paying any greater amount, or in ftkll.jjpt any time 
previous, it being understood that the ipirectors of ; 

the Company will pay interest on sufh

at its par value. Of this amount over 

hundred thousand has already been subscribed for and 

allotted to the shareholders of the Northern Trusts Corn-

same terms as it

t be
reb
ipon

of
to me ofe of J

itrly
pany and their friends upon exactly the 

is now being offered to the public, namely: Ten per

able
the

d to r payments 
id declared »

der* allotment and ten per cent, yearly thereaftercent, onrchi-
itify at a rate equivalent to the rate of diyi 

from time to time, but not exceeding Eight per
r 1

centum per annum.

every 1st October.' Not one dollar has been paid nor will 

be paid in the way of commission for selling this stock,
COn-

OWTI
nor
rcid-

I: Iand the organization expenses of this Company will 

sist only of the actual disbursements made to secure the 

Charter, and of the necessary expenses in the issuing of

0110-

Fill fn and return to The Northern Trusts 
Company, Travellers’ Building, Wiiwi| [eg, Man.

Name .

very
rn-je- 
I by

ft :!
the prospectus, etc. j

*

Further information, together with prospectus and 

application forms will be furnished -upon application to 

The Northern Trusts Company, Travellers’ Building, 

Winnipeg.

Occupation 

Address ..

tion. If-
m»-
5 in
• fbt
1 nés»

I

-

>.

r
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n't UR ES FOR SALEDEB1

-»

CITY OF CHILLIWACK. 

DEBENTURES FOR SALE.
CITY OFj: FORT ARTHUR, 

DEBENTURES FOR SALE.
Sealed tenders addressed to the undersigned and marked 

“Tender for Debentures,” will be received up to 12 o’clock 
noon, Saturday, the first day of October, 1910, for the pur- 
chase of the following debentures of the Corporation of the 
City of Chilliwack,

Road Machinery 
Drainage ....

1 Municipal Hall
Repayable in twenty equal, consecutive, annual pay­

ments from first day of October, 1910, with interest at the 
rate of Five (5) per cent, per annum at the IJank of Mont­
real, Chilliwack, B.C.

The highest or any tender not necessarily accepted.
For further particulars apply to the City Clerk, Chilli­

wack, B.C.

Sealed Tenders addr^sfSl to the undersigned and en-

following city of Port Arthur De- 

20 years, Telephone

ceived up ; to 5
for, the purchase of the 
bentures :—I ‘
$ 30,000.00—July 1 st,! a. [io^i maturing 

' Equipment.,; j 
171,765.09—July 1st, 19 

of Sewer

S 10,000.00 
10,000.00 
15,000.00!

Constructionp, jnaturing 30 years.
1 ■I 30 years, Extension of127,775.001—July 1 st, i<) 0,| fnaturing 

Waterworks;
800.00—July 1 st, 19 o, maturing 10 years. Purchase o.

Ambulan- é.f . .
8,000.00—July 1st, 19 o, maturing 20 years, Agricultural 

Society qrabt for Buildings.
d, maturing 30 years, Electric

v 1
r

- i

all
r -

(
J. H. ASHWELL,

City Clerk. ,io.ooo.o0—July 1st,; 1
Street Rà r 

6.000.00—July 1st, 19110, maturing 20 years, Y.M.C.A.
The preceding debentures bear interest at the rate of 5 

per cent., payable July arid January.
$ 12,000.00—October rstj ipjo, maturing 30 years, Erection 

of new Car Harp*.
25,000.00—October ist* 1910,

. Gas Mail |LI !
3,000.00—October 1st,

Land Ext 
2,060.00—October i$6,

Swimming , ■■ ■■
- The preceding debentures bear interest at the rate of 5 

per cent., payable Octobe: ; fafid April.
$ 25,000.00—May^isL iqid; maturing 30 

* Interest at rate of 5 per cent., payable May and Xovem-

XChilliwack, B.C:, August 23rd, 1910.IB
it' I I "TENDERS FOR DEBENTURES."

Si Sealed tenders marked, “Tenders for Sewer Debentures," 
are invited up to 2 p m., September 28th, 1910, for $20,000 
Debentures of Bridgeburg, Ontario ; interest, 5 per cent. ; 
30 equal annual instalments.

The highest or any tender not necessarily accepted.
R. A. LAND, Clerk.

maturing 30 years, Laying

fJ 19 ib, maturing 20 years, Purchase 
msion of Reservoir, 
idip. maturing 

iNjols.
15 years. Grant for Bndgeburg, Ont., September 10th, 1910.

TOWN OF CALT, ONTARIO, CANADA.

TENDERS FOR SEWER AND STORM DRAIN 
DEBENTURES.

Sealed Tenders, marked “Tenders for Debentures,” and 
addressed to the undersigned, will be received up till noon of 
Wednesday, 28th September, 1910. for the purchase of $26,000 
worth of Debentures, as follows :—

Sewer and Storm Drain Debentures, $26,000, 40 years, 5 
— . . .I per cent., repayable October 15th, 1950.

0I0JÏ °j . r„i„! „n uw Delivery at Port Interest payable semi-annually on April 15th, and October
a Tenders wiH be rjg ^ l$th, at the office of the Town Treasurer or Merchants’ Bank
Arthur. ^ otherwise, , _ of Canada, Galt, Ontario.

If e en ures a e f, . an e I The purchaser; to place the funds at the Merchants Bank
erCAll°tenders must coicr accrued interest. Tenders will be ; « C™*da Gal^ The highest or any tender need not neces- 

considered in open Coufidll ! at 8 o’clock p m., of Monday. ar‘*y ^ accepted rnWABDS
* October 3rd. 1910. ] l S M E1JWAKDS,

The highest or any left 
Further information |ca 

W. J. Gurney.

Corporation Offices, Fqrt Arthur,
____________ Septe ib ïfiTtfi^^ioiOv

years, North WardL}

r
«

ber.
instalment debenture payable inThe following annual 

fifteen annual instalments 
$ 10,000.00—July 1 st, if) 14, >Electric Lighting System.

Debentures and inti-rdst ..payable at Bank of Montreal,r-- I
I

I

IChairman of Finance Committee,
Galt, Ontario.1er not 11

I
I

J. McTF.IGUF.. City Clerk. TKe Ontario Securities
Com.pa.Tvy Limited.

T. S Q. Peplen, M^n. 1FO R SALE.

IDARLINCFOfD SCHOOL DISTRICT,
We Offer a Carefully Selected 

». List of
- 6 Per Cent. Debentures.

Scaled Tenders wilîfbq received by the undersigned until 
October 1st, for the piic^ase of the following Debentures, 
eight thousand dollars (88,ooo)j? dated January 1st,, 1910, 
interests per cent. ,

Interest and princiœl -pâyable in 19 annual instalments.
18 instalments if : > ...|..........................$420.

1 Ithe 19th) of .
For further particulj rs

»

MUNICIPAL
DEBENTURES

k

440.)-r
apply to.

R. A. FINES,
* I ; Secretary-Treasurer,
I Ji ; Darlingford. Manitoba

THMORE,
J ll-- .
TUJRES FOR SALE.

Applications wjll bj received by the undersigned up to 
September 30th, 1910, fir yiliage debentures, to the amount 
ff two thousand dollarg C$a,ooo.oo), payable in ten equal 
annual instalments. ln|erdst, 6 per cent, per annum. For 
further information af

Strathmore, Alta. ;

Straight term and Instalments 
yielding from 4#% to 5%%*

and advise investors to take advantage 
of present prices, anticipating enhanced 

values in the near future.

Enquiries gladly responded to.

STRA ALTA.
!

OEBEN

MCx iCinnon Building
Toronto. Ont.11Hi i H. J. SPICER. !

Secretary-Treasurer.
I
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CORK-TIP 
COMFORT 1

»
»

A man who has once smoked 
a big, luxurious YILDIZ MAG­
NUMS Cigarette will never be 
quite satisfied with any other 
brand. Try—

Y1LOIZ

f

YILDIZ MAGNUMS
Plata Cork ar Gold Tips

1
25 cents per bo* of ten at 
all progressive tobacconists.

|

I
THE MONETARY JIMES >343September 24, 1910.

Safety in Security and in Directorate.
The Prudential Investment C).. Ltd.

12 per cent. Annual tyvidends.
The Prudential Investment Co., Ltd.

d Office, VANCOUVER, B.C.
The Company baa declared a yearly dividend 

of 13 per cent, for the paat two and a 
half years, payable half-yearly.

"the funds of the Company are invested in sound

H£$££5 cc.%»i‘wh:SJ:S
directorate.

THOS. T. LANOLOIS. Vancouver; j 
Prennent B.C. Permanent Loan Co. ; 

President Pacific Const Fire Insurance Co. ; 
President National Finance Co., Ltd. 
HON. G. H. BULYBA. Edmonton ; 

Lieutenant-Governor of Alberta. I 
DAVID W. BOLE, Montreal; 

President National Diu* and Chemical Co.. 
LimitM.

LEWIS HALL, D.D.S., Mayor of Victoria. 
G. A. McGUIRE, D.D.S., M.P.P., 

Vancouver. „
ALD. JAMES RAMSAY. Vancouver ; 

President Dominion Biscuit Co.
GEO. J. TBLFER. Vancouver ; 

Msnsf tr B.C. Pfiuisncnt Loss Co#

Paid-up Capital f 56,016.06 [ 
Reserve 11M.MI. I

DIRECTORATES coot.
R. H. DUKB. Vancovver ; Cusersl Mtsif er 

The Pscibc Coast lirsl»urance Co.
• Merchant.

Kir Mf*. Co.
ttuver ; 
m A Ce.. Led.,

revenue-producing Western Canada properties that 
increase in value with immense strides each year.
The National Finance Co., Limited, own a quantity

M. DrsBRISAY. Vane
JAS. A. McNAIR.

Vice-President Hastings
E W. LBBSOX, Va 

President. Lessen. Dickie, G
Wholesale Merck ats.

HON. A. B. FORGE 1 Regina; 
Lieutenant Governor of 3 sketches sn.

WM. FLANELLE. Li« Isay, Oat.; 
President, 1 be Victoria L an A Savings 

Co., Lindsays O t. ;
President, The Dut das A i laveUe't Ltd.

Tii
of the stock of this Company which they will sell 
in any number of shares to suit purchaser, and on 
terms if desired.
Prospectus and detailed information will be gladly 
furnished if you will apply to the National Finance 
Co, Ltd , Vancouver, B.C., or at Toronto, Ont. ; 
Ottawa, Ont. ; Halifax, N.S. ; St. John, N B. ; 
Winnipeg. Man. ; Regina, Saak. ; or Calgary, Alta. 
We gladly furnish bank and other references.

i

BUILDING FOR THE FUTURE!
(Continued from Page 1346.) ]|

Life insurance is, and will be, an instri mentality for 
the equalization, not only of ill fortune, but food fortune.

The blow which would crush the family i f one, - which 
might leave his wife in want and his children paupers, will 
b« warded off by being borne by the many and felt by none.

Thereby a home is provided for the widow pnd the child­
ren are fed, educated and equipped for the struggle of life'.

THE

BRITISH EMPIRE AGENCY, LTD • I

11 HAYMARKET, LONDON; . ENGLAND.
ji

FINANCIAL DEPARTMENT
Correspondence invited from industrial and commercial houses seeking

Financing of manufacturers negotiatedto obtain capital in London.

PARTNERSHIP AND COLONIZATION DEPARTMENT
We have a large number of clients with capital from $2,000 to $100,000, who desire 
partnerships in sound businesses in Canada. Bona fide offers will receive careful 
consideration, accompanied by bank and other references and certified accounts.

W ANTED
Advcrd»«m.sti under this kcedlag will be accepted hereafter et

"Posidoe Wasted” adva.. eue cast per word each loser- 
; "lies Wasted” adva., two casts per 

Wasted” adva.. two easts per word seek tn.ertios. A 
Mty casts per issertioa will be wads is every esse.

word seek is.ertiea; “Agesdosr
am charge ef

WANTED.__By young man w-ith Trust Company ex­
perience, position in financial office. Bond, Trust or Insurance 
preferred. Box 213, Monetary Times.

FOR SALE.

Controlling Interest In well-established manufacturing 
Present owner desires to retire Rt once ; account, 

■usines» growing steadily, showing good re­
turns. Address, Box 116, Monetary Times Ofhcs, Toronto.

health.

FARTHER with $5,000, for rapidly growing retail busi­
ness in flourishing Western Canadian city. P.O. Drawer 
2894, Winnipeg, Man.

N.WANTED
FIRE AO EMC Y tor 

WIMMIPEO
reliable youngby tto '9

elghte1 

flood
,9

For >#
Offfoo. Toromto

\

1
!

I

r

*
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STOCKS AND BONDS—New York,
cgssürT'

— Moi-1
PI #100,oqo

City of Brantford, (Oj*t)
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29 231 100 Mu PdBrick .... !C*f
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lu.... 190 VANCOUVER STOCK EXCHANGEWm. A. Roeara. 10 8Îpeal. 7
44 45Shredded Wheat ... 3 *•r*: « ICap, ia thoea’

West. Can, F. 
Windsor Hotel.-----

S. I» SrtK^

Bd Aak. Bd. A*>
listboPaid

WlalBR 'UnUatad) up85j 354 
350 380

421 414

304 30

29 281
230 170

33 321
218 200 

171 17
26 25

1000 Bearer Ce*...................
Buffalo.... ........

1 Chambere-Ferlaed..
Ck, of Cobalt
Cohan Ca.w.1........

1 Cobalt Lake.............
*1 Cobalt Sllrar Queen 

6 Coûtâtes .... ....
Crown Rmiryi (1)..
Foster Co bah..........

1 Gram Masha a -----
6 5^Ukt+-..............
I La Raw (D..............
1 McKlaley Darrath 
1 Nucy data ....
• Nipiasinc 3 ....
1 N .S. SUrer Cobalt 
I Petsraoa Lake ...
1 SUrer Lui............
1 TsmUkamia* ....
1 Trethewty (1)....

CoaV....
North Star (D..........

■•NBA.
tw SS*T“v......................

••• ?ïï.Wd,

".. Cae Camul...............
M C*»CalCM.v..—

110 Caa. Co*. Rabhar..
Can. Nor. Rl,

... Com'lCable 
5» l>aar Coal... ■

1008 Dom Cottoa.........
Dam Iran A Steel 

Ml Dam Textile

-«j I " J
<0| til 86

I 1 Alberts Caa Oil ...
2.60V * Albert* Coal.
S.«m ....; * Iateraat’l Coal .
1.0481 ___ Port la ad Caul.

J Stewart Mlaing
__...... 10 Western Coal
75 Barton Saw ..' 1

AV® "i'/XjW'Gt W. l4rm....
25 La.aurttel.Mta

* Nuatct .................I ... Of :#8
1 Bear River. ., ... U#
I Htiter Crack <*» ... |«5 . M

t**t 5 SîuïwîmS! x'j.*r* -jp
}tm^m4“::::i:" lit.

.. , * Stewart Laadiu) .... ; # 
|»B.C Pack.pd.4a' ... 70 i;t.

. • » B.C Pack Com 27 L, 
IOO B.C. Ptir.UKell ... 125 135 

.:. 10OH.c.Tru*'...te) ... 166 
Crewe C*rt
Northern Ort .'____

........... Pacific Whal tu) .... 88

. .1 } Am. Caa-OU (at ... 1*
3 B.C. • opper N) ... 4:

l'*rCaa. Coaswl-fu) ... 80 
500 . ,.! 30 Cu N.W Oilful .

. . I Dia.ValtCaaXut 
L Hi" Nicola Coal tut 

J Ram. Cati.,..(u) ..
1 RoralCoL. lul 

S.A Script (at ... 7i3 7»
i

2.1*81Wu 1 a18UN
til «04 271SOO I t.878EON , 141 141 til 151 154 

10 7 9 3
660 400 300 491 

285 275 203 2»2
48 111 9 »

31" *»
140,19"

Id 118)
2,5)8138 36

675 600 
500 4*0

1.600 rS |«*Di»tiiu Truai." W«.000 296 290 IM
1311^4400 500 406 281 280“!•«

i
;gt| <06 792

1 7 127

i= i 81 14
850 63, i 
393 376
96 041

Si . 889...
300 .
m....
**>

- X: 814
645 6374 
S8U ....
954 94 

54 44
1 lut) 1690 
264 26 
211 21

78f
*7.400 3657 5*

91 87ns 14315 .£ 4 .9*15li
4 342* 1240 1160 1087

21 35
221 22

•4 7 61
771 311 8.1 

187 129

UI5 .230 12251.006 ioi*ol 1.9*1:.«w 48
2* 264 
131 164 
92 901

11*115»
231.000 78°! ::::6* 1.270

1.511
10.006

1.118)

LSOO 4-
131 135025 : j*

14mot ii

I
‘SOO 2I

Due
103 5000 i1.» 6 ii*::: m 01 80 

.... 1624 
974 061 
001 ....
W| 98

9»6U0 inuuMM........... >::: 14
3.000 
5.500 .

15601
200 J \-±-\

728U6..Of* 1912 L-
wmo

rsi
1946 3,(881 

15,000 ..
98108* 084

85 ....
13000

30v0*.000
084 tUOt'MU 1940

1U1 ! NXAJU!r 1122 06 400.00 96iM_MN
07400758

2.06a..
k.. 961

M Z VICTORIA STOCK EXCHANGEW100 ...............
100 d .... 881.... ...500 Else. Dur. *4 Oat... ; Cap. in thout d 

Paid

,2 IM* 1000 
7MI 1*2

Sva*. 15 Sapt. 22;Halifax Elect.
I"Harana Elect..............

Intercolonial Gael.. 
Eaminlatiaaia............

Lake el Woods Mill 
Lenreatidc Paper... 
Me.ElecUtht ....
Max LA P.................
Moat L H A P...........
Moat St Ry.................
N;.s-

Ofijrie MilUna ...,

4k, -1918 Bd. Ask Bd. Aak

Alberts Cm. Oil — 8IT.' 7 8
I*#** 1*4
TB ,1 2

103 ::::75* 1916 500 1111 2,(88) .... 
1.(88) ... 
2.348)
S.U88 
3.18*1 ... 
3.00ft ...

lojoee....
2.188)
5.000* ...

1 MO L..1923 luSwt^buL :

:: «ifS? i
1 Royal ColKrrina!— 24 , 25 25

.. lUliB C. Perm.Lua 128 4888 133 
!••> Dominion Truet OS if» 05 
U» Great Wt Perm ... 1,4 5-27 125 

...... Pa.WjMl-8Cam .... 81) [* 80
........ i 3* Prêt ... 85 If) Ml
........  1 Stewart Laad. ... 19 fj* 21

S.A. Script--"..- .... 7»' 170 770 
.... 1 Hitter Creak. .. ... 15 55 «6

..... 1 Bear River................ 4 » 1

...:. 9'Glacier Creek . .. 18 » 28
»* ........ j Main Rael ........... 22 1; » 20

1 O.K. Frtictlee.. ... . 1| 4 I 
25 Portland Caul X4E 21 80

1 Red CUR 5103 Utt 031 Stewart M AD ..fiS 
.. I N u«et Gold .......i8AJ 11 I 70

2*’Uequetln............... .1 Tlj 1 I 0

i» 00m IOjOO
<2000

10*6

1091920
1*0 00 09

... 90
ft 78» 105001985 100 90•Ü».** SH19374 ft"UU 10":6001M-SS 8700.... 004100 iUw 004 I0<1922 100

i.W 1959 I î:::::I-MO
ii#''*$ 2) 8)01982 -•• fflto 9*1B I""UOO f19» 112 80Ontario Lu a.

Parte Rico.....
•Price liras Ltd........
Quebec L.H.AP.... 
Qoeboc Ely...............

500 Lt P^hT..................

... St. John Rl,.............

SI MO Windsor Hotel.........
Wlnalpa* Elect R,.

1uaiHS 50UU8tl 83
105 ...
tt* *021 S3 >21 ‘««I

861 .... 
:::: 821

ii*Ad"UN aw...
ÜÜ ..ii ok.a

a.ad a.

SI
«71 1916

.... 97I MO 1916 27300 7*1
I .... 991 1,1*81 ...

MW-...
500••••IIS 1

250__ to .......
064 .. «OU 

lOt MSI SOON

11*4
mm...
*81RH
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THE HOLDER OR PROSPECTIVE PURCHASER OF SECURITIES WILL FIND OV|t BOOKLET |

* ‘Investor’s Reference” —1910 Edition
OF VALUE. IT CONTAINS CONDENSED INFORMATION REGARDING BONDS AND STOCKS LISTED ON 

THE CANADIAN EXCHANGES, INCLUDING RANGE OF PRICES, ETC. Write/or Booklet So. lÿM.

A. £. AMES (EL CO., Limited, Investment Bankers Toronto,
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Canadian securities in loSdon
X _ ; ' Pet Price n.ii—.a. -(Cont’dl StM» L— C«*»—CoMlanol

D#niee^®v. êk Me*. Pt* P Munt«ip«l—(Coin'd) cent Sept. 8 —— ---------------- - - —
Ge.ernm.nt l»M> cent St >t.*

•!
4

A
n »

* ü • "*
101 kw ;

\

N B. Can. In.. 45, £2 pd.........
Ditto, ter mi ni b le dab.........

N.ol S’cCa». Mt. £10. £2 pd....
Ditto, 4%.
Ditto, 3J%
Ditto. 3% deb. stock .................

Trust A Loaeof C*B.j£‘dO,j£5|>4.

113

• fcKSt£*Sfc:Do W .G y • Br’e.7%beo le.
Ditto. 4% goer, *«*■.............
Ditto, 5% let peel, stock............
Ditto. 5% 2nd prêt toot*..........
Ditto, 4%irdprel. stock..........
Ditto, ord Stock... -.,.-••••• 

Û.T Jooct.. 5% mort, booth... - 
G.T.West.. 4% let —'t. b ds.....

Ditto. 4% 2nd «ft to»ds. 
din».. S.P.A S.S.M., 1st men. 

booth Atls-tk)^..^....

1 95 «7id
1 W I'J'id
1 99 101
$ 106 107

101 103
106 107
100 102

HO 101

137S<. Catharine*.*»» .. 
>t John. N.8 ' HO*-- 

ditto mf i • -
iaekatoon Ckr
roseate. 1919$"..........

Ditto. I» *
Ditto. 1«W 13 
Ditto. 1939 .... 
Ditto. 1944-8 ..,

«et. u».!

ei a 1113'CST: ! ,
Ditto 1904*34................. « !
Dmo WMS..............  * x |U

Ditto 1914-19............... **•

PtWf'O :
5SSkcî£bh.i*7.: 4* log »4

M^b.1,^l â

Ditto. 1*.......i
Ditto. 1947 ......

Ditto. I960 at it <63 pd' «
Ns- ^-ni«ick.l93t l« * 1
Noes Scotu, 1943............ ;W

Ditto. 1949................. 3 «
Ditto. ......... .. „

Ontario. 1M6 •• • •
Ditto. 1947................... .. • J ,|W3|

Quebec. 1919.......... ••• j4|

Ditto, 1934 ....................... J l»| l<Bxd

Ditto, 1687 . • ■ .......... , .55 j(yi

MuincteaL â j.,

Cslgetl " ^Ditto, lwaw* .,...0.1 
Ditto 1930-4O_.. ....

Edmonton. 1915-47..,.

............
Harntboo, 1934.........
Moncton. 1925

' "zsz'i&ir"*-
mîSwS:::

" Dttto. 1948 ..
* Ottawa 1913 ...

Ditto, 19Ü6-46.
Qnebec City. 1914-18 

lMtto. }”•••
5S? ** **"** swF 98ÆÆœü*:::: ** ul

deb. eteck.. 
deb. eteck125

1”!
102 nhi0 Dine, ditto 

Ditto, ditto
931

u<H
94* MISCELLANEOUS CO'S 

Acadia Sugsr Rei’g. 9% debs ... 91 M
Ditto, 6 % peel.. 4L..............  291- 21#.
Ditto, ord.. £1------- «...................... 13# 14/

Asbestos » Asbctfc £10................ * 1
B. Col. Elec. HI*. 4*% debs ... 102 104

Do, 41% per.cone. deb. et'k.... 1U4| 10*1
Do. Vanc’r Pow.,44% debe----- 10U 1(0
Dine, 5 % peel. ord. stock------- 124 1»

144 147
111 114

4 101 118
4 MW 10*

99 lui 
99 101
DO 101 
!» 101

5 10.* 104
4 iOU

i
57
*7ZanconH

bç«H

AfinnipeglfOl*
Ditto. 191MS 
Ditto 1940

I HOIlOli 101t
4

m102

6 HtiDo. 1st. coos. m't.
Do, 2nd in oft. 4 % bonds 
Ohio. 7%prel..*tM;;;

1021 10*1« 10*. Ditto, de*, ord. stock ....
Ditto, 5* peel, stock-------

Canada Cessent 7 % peel .. ■ ■
Ditto. 0% 1st mort, bondi .... toll 10*1 

Ce». Ge». Electric, ord.. £100.. 110 114
Ditto. 7% prei. stock................. 1» IS

Elect. DeveL olOn*. 5% debs., j 824 to id 
Imp. Tobacco ol Cne.. 8% prel .| 11 it
Kamlalet. Power. 6% gold bonds im 1021 
Mil. Elec. Light. 5% 1st m't. bds 87 

Light â Power 
{Mm. need....
Ditto. 6%lot moet. bond- ....

Mciko Tramways.
Ditto. 6% 1st most, bonds....
Ditto. 6% bonds ................... ..

Mont. Light. Kent * Power. «100
Meet. Street Railway................

Ditto 41% debs.,.........................
M^t!w.»T.41%£hw bien bds

Rio de Janeiro Tramway, shares.
Dkto, 1st mort, bends...................
DHto. 5% bonde 

Shawin'n Water * Power. «100..
Ditto 5% bonds.................... ....
Ditto. 4|% deb. stock .......

Toronto Power. 41% deb. Meek..
Toronto Railway, bo5^Vr

4 VS
1.35..Ditto, com

Do. 4% Leased Uns Stock.
New Bruns., let m t. 6%b ds.

Ditto. 4 % deb. stock. .....
Q.A USl.J. 4% pr Bee b’de 

Ditto. 5% 1st mort, beads.
Dino. Income Bonds .....

Quebec Çeut’L 4% deb. Mock 
Ditto. 3% 2nd deb. stock ..
Ditto, income bonds..............
Ditto, .................

Bk. ol Brit. North Am, £50.... 751 7*1
Bank ol Montreal. *100.. .
Can. Bk ol Commerce, «30..

LAND COMPANIES 
Brit. American Lead, A. £1...,

Ditto B. £34*.................................
Calgary A Ed’tos Lend, 5e............  1 11
Canada Company. £L------. . ..... 3» 3)
Canada North-West Laad.ll.......  » l«
Can. North. Prairie Lands.**.... *A 3A
Hodsee Bay. £10 ..........................  M luOt
Land Corporation ol Cas.£l----- Ift 2t«
Scot. O. A M.. L d. £3, £2 pd. <1 21
Southern Alberta Land £1.............. It It

Ditto. 5% deb- stock..................... W ! 100
Westers Canada Usd, £1............... H M

LOAN COMPANIES
Can. A Amer’n Mort.: £10............... 121 121

Ditto, ditto £2pail...................... 2 21
Ditto 41% prêt.. £10
Ditto. 4 % deb. stock.........

Dominion el Can, Mort, £3

81NAILPOADS II93
113

l.>! luitell Alberta Railway. *V*>.........
82 Do. 5% deb. st'kleemcem-1 
93 Alton. A St. Lew, 8% shares

hsr!2n8s«
Can. Soeth, 1st mt.. 5% b’ds 
C. N, 4% IMae.) goat, bd's 

Do, 4%<Onl D.) 1st m b ds 
Do. «% petimt'l deb. sfk. 
Do. 3%IDom l goar. stock 
Do. 4% Land Grant Bonds 
Do, Alberts. 4% deb. et’k 
Do,Sank.

C.N 0,31% deb. efk 1936

I 03107
id153

105 u
10.5W ■y
7010. . 84 *1er.' 121 33

07| 9*1,4

181nr-'
■

103 249217 10O 101
132 I* 
248 250
ICO Ml 
102 104

102 £201 21,dV102
.« 1113 

14 1893
Do. 4% deb. stock............

Can.Nor.Qes. 4% deb. et’k 
Do. 4% Ut mort, bonds .. 

Canadian Paciâc, 5% bond» 
Dine. 4 % deb. Meek,. ■■■ 

5% bonds, 
•lock..........

I).,in* 06 95 91 «Hi1 % 130 13*
98 IM*!It"

W
m

I* 93
106 96 "7

4 Im *i a v« u* 9I|Kafirs
Ditto. 4% 2nd deb. stock.
Ditto. 5% prel. stock.------
Ditto, ord. stock...................

G.T P, 3%goer, bonds ... 
Do. 4% m't bdsiPr. Sec.lA 
Do. 4% l.m.bds<L.Sap.br.) 
Ditto. 4% deb. stock ..... i 
Ditto. 4% b'dsIB. Moont.l

..IS |i 108 ee »i 
we ue 
ion MN
9* W

9* i«,d 
104 lllgi

1.L51 19114
9 99:

i1".4 tin
' 15* H< Ji

it W. Root 
W. fan.

Ditto, shares....—
Ditto. 7%2ndd.be .,...1:.. 

W. Can Finer Mill». 6% bet^B,

1 8.1 81100.4S 1" 100
10 l»l4 100 81 ■

104 16*ad
1—1Iti 98,B7|10I

98
:...—XL:

GOVERNMENT FINANCE■ i Total to 
3lst Aug.

Total to 
Slat Aug.'

Month 
ol August

Month 
el August 

1909
____ PUBLIC PEr I

LiABiuriea—
Payable is Canada .im ­
payable In England .y.;
Payable la Eng, Terap’y Ldnna 
Bank Clrcel'a Redemp. ....

Sarlnn B«ks. - - • .fj-r —| • ••

Pro rince Accounts ..?••••$••• |..........
Miscel.a Banking Aceeh^s..]..

Total Grose Debt.;. • f i| • •• | ■ r " ‘
* Furastments—Sinking^hnipe

8SSS:.::î:l
Misceta Henaieg Ac|WhSNm|.............f-

Toul Assets------•j.";-...!..............;

Total Nag Debt. 3lst August---- .j....
Total N si Vebt. 3|st . (ST.............

Hij —1| *"

BUILDIM

W09 | 1910 Ksvbiiub a Earmrortves 
Cohsouoated Ku*d 191019119

4A48.210 
177.920.995 280.2t0.237

7,299.990 ..........................
4,137.133 â.3’5.618

79.006.300 90.I07.3B2
68,l(K:.ieW 57.259.226
9.068.041 ; 9.321.052

11.920.562 11.920,562
18.869.681 34.079,064

1910
»

292M6.4I0 s 5
6,456,567 ? 9
2.975.1»

2.302.677

a
4.898.710

23,283.406 
5.961.3 9 
»,710.4)00 
4. tU-OHO 
2,350.321

ft
6.560.962
1,532,296

600,000
1,012.562

469.419

5,365.577 
1.2X7.941 

600.6»
838.686 
427,613

8.469,848 10.174.930 

....J.l 5.567.753 .5.801.9 9

.
f •

i
Pub'lieVVki! iocl’g Rlys.'C-I

l.-),,<30.37038.500 160
Toul

26.353.17» 27.546.017
172.141,823171.159,987

Expendituki oh Camtal^Accovwt Etc.
2.453.858 3.-2O2.0F 

10r.ll.i6

1. 308.820

15.197,781
2b.66l.851
2.296.429

100.640.210

•9S
"K
•Lss.Mi i

30.3H.88C
.«1.824.755

2.236.429
78.346.126

7.3*1.600

Eg161.471 j 750.177
!""'-"Ü9|

i ab. W'ks, Klyfc * Canals. ......
Dominion Land»........................» • • •* •
Militia, Capital.....
Railway Sebsidtoa.
Bounties .......................................
South African Contingent... L 
N W. Territories Rebell’n....

- ri-
144.79k 271 L..-.L150.671.191

25327.345 552 
328.615 687

120,4-8.795
320.6S7.5i0 9.161.*502.816.1,20 3364.113 9 21.5 742Toenl...............................L..-L............. -'

:
The report gives the details m each case, and they form 
reading which is sad enough. One man had formerly been 
a bank manager, but was out of work at the age Of 64, and, 
fainting from exposure and lack of food, he fell and fract­
ured his skull on a stone corridor, and. died from the effect* 
of the fall. ...

Of 1,100 persons in a Philadelphia almshouse, only three 
were found to have been beneficiaries of iif - in-urance.

In the Montgomery county, Philadelphia almshouse, 
none of the 133 inmates had ever been beneficiaries of lit* 
insurance. L

Of 6,000 children passing under the ob ervation ol 
Father Lynch, of Chicago, at one of the lirge church 
asylums, the parents carried life insurance in not more thaa 
12 cases.

FOR THE FUTURE.t
■M

(Continued from Page 1340).
eg understood the underlying and 
ifeÏ insurance as a business proposi-

6 n i ;
In the past? veyy 

essential features <>( .
uon but "now mostf nfen,: especially the business men, do ;t 
consequently life assurance is becoming more popular and 
recognized to be mdrejof * necessity every day—greatly help­
ing and making 01* ttltu*e budding more substantial. Why 
is this? Because qf (be '.foundations first referred to. and 
because life assurance' has made good. The beneficence of1 
the business has bfcci appreciated, loved ones have been 

' comfortably taken tare of; man’s burden of responsibility 
has been removed j tht boys hav_- been educated and pre­
pared for life’s work'. *e business man carried safelv 
through the financial paflic ; a peaceful old age free from 
care, provided by (hti eriffowments. On this account there 

! can not be the slight st donbt bet that the future will see 
a greater and morj- ; enfiral appreciation by all classes as 
to pie many benefi|s fife assurance bestows.
Some Startling, SUtistlw From Other Countries.;

1
I
t1
I
a

m;
- "

Great Need for Life Insurance.
Who are to be the workers who will prevent to some 

extent this state of affairs? The clever fighters in the rank» 
of thé life insurance salemen, and surely it can be said that 
there is great need for our work and for our g eat building- 
Such facts as these thoultl inspire every builder with hi* 
re-pmsibility in the great work, for we know that life asSWT- 

k A report ôf tlâ Local Government Board in England! ance is the only system yet established, or is likely to be 
I makes the startling declaration that in the year 1908, no established, that will prevent this misery and enable mos
f less than 125 pers*si'in England and Wales eithef died of men to provide for their own and at the same time beneni

starvation or had thcîr déath accelerated by privation. Of by the many other privileges of the system,
these deaths, 52 ocçprfëd ib London, and 73 in the provinces. (Continued on Page 1343-v
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Stock Exchanges and Investments
STOCK EXCHANGES DOMINATED WE OFFER

investors an exceptional opportunity 
to secure stockBy Interest in Power Developments at Montreal and 

Rio's Strength at Toronto. _

panv
In Well Established 

I Manufacturing
I in Toronto, controlling business in IToronto, Sept. *3.

ComInterest in securities listed on the local exchange has : 
been diverted to Montreal, where the power situation is ill j 
abserbing. Full details of this week’s developments appear 1 
elsewhere in this issue. Sales of the stocks concerned have g 
not been frequ.nt on the Toronto bpard. The chief interests 
of the f^ur companies are ïtt Montreal where most of the 
stock is held.

Rio has been a feature?locally, large blocks of shares 
changing hands at nearly every session. Twin City, Mac- 

> kay and Sao Paulo have also been active. Transactions 
were made in B. Ç. Packers, series A at 85 and series B 
at giX- Some demand was evident for Nipissing at arouno 
$11.00. Maple Leaf Milling sold at about* 97 for the pre- 
ferred stock.

The announcement of an increase in the Nova Scotia 
dividend to 5 per cent, was not received witjj surprise here, 
it not being expected that the directors would do more than 
increase the rate by one per cent. (Nova Scotia Steel has 
been quiet since the sensational fight for the control of the an increase for the year of $185,843, which is

excess of the increase already made by this co 
the first seven months of the present year.

.it
1 :rin absolutely staple 

Safeguarded by good tangible security this is
O'

$0 *° 10^ *nvest|Now an ? II "VI i
with undoubted prospects for largely increasing profits. I Closest

investigation invited. Full particulars on request

- FIDELITY SECURITIES 
I CORPORATION, L| D.

v.
I umsden Building, Toronto 2

—
it

total net earnings of the Winnipeg Electric- was $1,303,066,
(htly in 
any forcompany.

Hew York Market Si
Of the New York market Mr. Henry Clews says : “Tht Great West Permanent shares have advanced to: 127 and 

most disturbing feature in the market at present is the polit- several sales have taken place at this price. The Winnipeg 
ical situation. All indications point to'liberal Democratic Fire Assurance Company last week decided to mage a new
gains in November, and possibly a Democratic Congress issue of capital stock, which, in all probability, will be en-
after the next session. The present strong drift towards tirel> ,aken UP by the present shareholders. The company’s
radicalism is not much relished in financial circles, espec- stock has been closely held.
ialjy as there is every -prospect of more or less radical legis- . _______
lation when members elected next November take their seats.
It is to be hoped that the present wave of radicalism will 
later on be checked ; for the political outlook is anything 
but assuring, and is regarded with some apprehension in 
high financial circles. General trade continues quiet. Our 
iron and copper industries are Still suffering from overpro­
duction and the textile markets from the abnormal price of 
cotton. Nevertheless, there is no Unsoundness in the busi- July 15th, 1908, 6 per cent, on present total capitalisation is 
ness outlook which a period of quiet and moderate liquid- equal to 10 peri cent, on former capitalization, 
ation will not effectually cure. At the West there is a more {Quarterly,
confident undertone, and while business is less in volume (Half-yearly.
than a year ago there are distinct indications of revival. Prices où Canadian Exchanges are compared (or con­
i'pen all pronounced reactions on the Stock Exchange good venience with those of a year ago.
stocks are likely to prove a profitable purchase. Perhaps Quotations of Cobalt Mining Stocks are those of Stand-
a sharp outlook should be kept uoon the political horizon. *rd Stock and Mining Exchanges.
for squalls are not improbable. Not infrequently the poli- All companies named in the tables will favor This Mone- 
ticians consider it good tactics to create a scare ; and there tary Times by 'sending copies of all circulars issued .to their 
have been operators in the market quite willing to encour- shareholders, and by notifying us of any errdrs in th$ tables. 
a<Te such an opportunity for the purpose of picking up Montreal Steel stocks are commonly termed ‘.Switch” 
cheap stocks. Some of our difficulties are being taken al- on the Exchange. They are quoted as Montreal Sted| in our 
together too serioush , tables.
talas at Vancouver

m
I

TABLE NOTES.
ii T _ ;

(1) listed. (u) unlisted,
•There are $850,000 bonds outstanding. 
tCrowVNest Pass Company.—By the bonus issue of

STOCKS AND BOND

x

Montreal price* (close Thursday) furnished by Burnett 
A Company, 11 BE Sacrament Street, Montreal.

The following is a summary of the sales on the Van­
couver Stock Exchange for the week end eh September 15: 
Albert* Can. Oil, *6 000 ; International Coal & Coke. 500; 
Portland " Canal, 12,825 ; Dominion Trust, n ; Great West 

- Permanent, 10; Lasqucti. 6,oco; Stewa'rT'M. & D.. too; 
hogget. 500; Red Cliff. 600; Royal Cols, 550; B. C. Copper. 
2*6: American Can. Oil,
3,000; Alameda, 1,000.

Clakenci J. McCcaio D. ftvtarr McCcaio
»

S. A. Scrip, 3 ; ' Nabob, McCUAIG BROS. ® CO2,000;

* * * ♦

Members Montreal StocK ExchangeOn the Winnipeg Exchange
Winnipeg, Sept. 20th.

The shares of a number of the local companies have 
«own considerable strength. Winnipeg Electric is one and 
its shares have been offering around 
‘or July show

l
Orders executed on the Toronto, New 

York, Boston and London Exchangesiqo. The net earnings 
an increase of $19,123, thermal being $132.- 

00 From January 1st to the end.of July, the net earnings 
amount to $887,140, an increase over the previous year of 
<171,688. This is an admirable showing as compared,with 

her points. At Toronto the increase for the year to the 
wa$ $103. The British Columbia Electric shows 

j earnings for twelve months to the end of June 30 amount- 
ng to $1,239,839, an increase of $212,723. Last year. the

v

Tiliplm Mill 923-924. 157 St Jilts Strut, MONTREAL

crC. Howard Lewis G. Baie M
I
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•I Chartered Banks’ Statemei| *

1910;I I
LIABILITIES

I.V For the months of July'/

---------—

Deposits payable 
demand in Canada

;

j r*;T* Deposits parable after sod 
or on a fixed da? In Can.

Or*e. ! July Au tun : Ck'i
- .2 101.Sfi6.4lfi 102.544.«a
4- 9.1 fi.SSfi.137 S.5IS.716 *
+ 112 7.798,335 7.834.4 6
- 2.6 6.051,646 6.006.459
+ 8.7 18.541.940 1*156.932 f *
- 1.0 28.758.253 23 823.146 + j
4- 4 9 22.S42.1I2 22.659.290 * |,
+• 3.0 12,447,821 12.602,4» -f- *
+ 3.4 7.238.191 7.214,681- J
+ 9.1 7,829,032 8.131.» +
4- 3.2 31.718.025 32.4r0.30 4-
4- 4.3 5.170.904 1,217.641 +
4- 1.7 18,894,671 19,157,466 4
- 1.4 61,8:3.379 62,742.271 +
- 1.0 25.202,910 A4-0.660 +
4- 1.0 34,841.666 86.01S.W- +
+ 4.7 I 21.832.821 21,960,808

19,372.728 1*565.33! + 
11,458.421 II. Ml,371 + 
21.5IO.26f 22,-86.288 +

nm*Balance dneto Doe.Got. Balance doe Provincial 
after deducting advances Government».

Is SEE" m iEEli
IE Eria BlI flfl

“ ; ,| ; ; si$ HSgi 8 sSbSSS
SE .Si:iis ssffiitsæ«l'-tgc (Mv g t> I 081 2‘9 1 078,:tW — .3 7«801,064 < ,641.39/
*•§« »;2i7, „t lif W.'W7 *5?n1Vi 3$:& tSS+iji

r ÎÎ 4 1 162'«67 1“ 501 - 26 2 IZTW/it KOIlATg! T 1J 27.919.426 27.87'.847 -SSUlSS SSS-4U 8-7»;.fi0 > *3 24.081.2lo 24.2A98, 4

ass «5SÎ

738.070 723 3M- 2.0 4.186,186 4.23*719 + 14 3^3» +
a:69 28.09e - 2.3 1.614.720 1.875.»} + 24 f HSjSt
70 421. 79 122 — .4 766,c43 785,491 — 1./ l,WI,Pil t-37 2U7 2) 425— 31 7 184,196 19.1.8*26 t 5.2 ; 1,278.711 1,280,484 J*

.... : ...... ... «to wo/» mw» 2.47» «wo

32.175.484 ÂÔ7U.085 _ 8.5 25!.6.38.5K A6613 I72
19.126.559 18 282 346 — 4.4 222.5)6.. 49 228»97#79

Notes ij| circulationI-u.l
NAME or BANK Div +

1 uisl S:!“rti 
“ : ht Es: :i
10 il»!.#» £224.385; 1- 8.2
10 3.297,02 «312.082 4- -5
8 2,808.(90 «678.785 i-, X-

j i 8 1,407,210 «344.700 - 4.4
7 1,934.
9 4,990.

1 Bank of Montreal
2 Bk ol New Brune.
Î&.'k'oÆ.SeoGa

5 Bn.kdb.N A
6 Bank of Toronto ....
7 **#lson. Bank
8 East. Township» Bk.
9 Union Bk. ol Halifax

10 Banque Nationale _
11 Merck Bk ol Canada
12 Ben. Pros, do Canada
„ Union Bk-^of CaMda

ol Canada
Bank .7..............

Î7 Bank of Hamilton.^
* 18 Suod Bk. o< Canada
E 19 Bainnoe d’Hocbelaga

• E 28 Bank ol Ottawa ..........I 21 lmp'l Bk.ol Canada.
22 Traders Bk of Canada
23 Sot Bk ol Canada

gsrti&ïd,
26 Northern Crown....- 
37 Sterl « Bk. of Canada
28 U't'dlmp.Bkof Can.
29 Farmers Bk. ol Can.
30 Bank oi Vancouver...
81 ......J................... -
Tetal 
Total

S3 iw.1»-
,i i

I

„« 1.I7L4M +_
j *»

k«954.486 4- 8
013.2»! -I- .5

969.903 ?! 950.978 - .9
692 1881,132 4- 1.:

j:
I
7 2 856
9 8.87«.ti3 8,359.543

11 4.438.4*3 S.524.6W
12 3.375.183 i 281.172

474.211

,4 n
Canadian 
Herat Bk. 
Dominion

14 4- 231 
— 28 
-f- 1.4

15
:6 2,441,5 „

l.e2a.#2 «87.5,757 > 3.0 
2.116.1 §132.597 - .2
1.'81.375 §204.30.5 h .7 
4.081.411 *042.963 - .9
3,204.49.4 *2*6.110 4- 1.9 

47,«0 : 46.270 - 28 
975,142 4- 

*360,006 — 2.9 
«865.210' 4- 10.8 
f|«2B,540 r’ 4.5 
I h:16.77«- 10.1 
i 518,015- 4- HI u 

4.84.4 i 134,966 42805.6
' ......I- '4-1-7-............
——£■ :+h-------- -------- -1

10
B
-'

11
.. 11 2 «J

'-J= :
«7 31. 4-I " 10.053

:::
1.673.

792.
35*
472.

; m
ï .........t ......

4- *0 538,384,371 545.357,48* f 
4- *8 466.327.816 472.511 SI* *8.283.168 - 14.1 

4 195.990 4- 41 4
.5 9.638.90

1.2 *996.697
80.929.
71.006.i«W : 1^847.552

! ■:HASSESS Mortgagee an imlReal asiate other 
than bank pnmtsaa. —sis sold by bsal

vSprspr. jsTs*S
" " Ml *378 S.Ü»-

M.SB Ü 888-" 

13.446 13.1451 ...

A454 46.4*4.
7.716 7.771- 
4.708 4,708;....

«4.283 63.* ....
1AMI 132.961 -

Loans to Provtncial
Current loan* in Canada

THF

Overdue Debt»Current loan» elsewhere 
thee in Canada.NAME or BANK. J*& A»-r;.. 7.482 11.418 + *3.8 Wjÿ «jgi;

49.299 86.VOI + 13.4
234.771 «5,470 + X 
149.700 113.871 - 23.9
319.847 5I4.K7* -r 60.9 

40.453 41.453 + 2 5
113.342 99.473 - 20.2
36.459 81.612 - 13.3
«5.964 8:4.569 + 28.7

268 539 287.376 -t- 7.0 
167,427 1*0,291 — 4.3
fi5.S0i 88^74 + 3.2
9*547 9*559 ...............

135.056 216,77* + o0.5
137.20f> 149.940 + 9.2
94.640 91.169 -, 3.7
52.007 54.934 + i.«

110.570 11*586 + 1.8
1.867,652 4,014,661 + 4.1 

107.532 16*971 - 4.2
82.427 «7,199 - 18 5
7* 442 70.939 — 2.1
20.467 2*467 ....I..
7.4f» 9.199 r 23 2

61^99 67.658'+ 10.2

I lull Chi» July
-r 1.1 15.480.100 14.4t0.600-
— 1.0 ........... .. ..............................
- 1.0 455.419 456.419 ........
+ 4.2 4,628.979 4.234.73*- C
— 1.0 4,307,1b* 4.570.968 + 6.1 123.329
+ > -

.7B «74188 0*2/ 90 MA», 
6.830,965 4.359..

■............ 9.468 341 9JT6.Î
17.410,830 17,S»,

_____  24.349,032 24.100.1............ 8-1.784,827 84,fe.
27.7.18,028 27.«1.1 
16.981,'51 I6.I411- 
7.476.858 7,(83.#

11.968,859 11.81*51 
37,972.24.5 33.409.*!
8 499,529 *#*.*

29,529,108 ».t0.f 
77.891,063 8l.te.W 
33.896,517 34.W7.ffl 
37.637,2 9 37.SI.ffl 
26.0*6,968 'A.g*S 
2*599.934 22.96.1.» 
16,084.614 I5.*6.6 

... »,7I7,6S9 28.#7.|
.. 31,522.434 31.0*1.* 

8*079,673 31.7*6.# 
1.121,019 
6,085,232 
4.57 L725 *.»,.

11.399.947, lUfrt. 
4.378,439:
*8 0,407 
1.088.377 I 084.

8*184 282.

smSEsI

ie.tt!Kf.+«u
5 Bank el B.N.A...............
« Bank ol Toronto
f EM*°TosrMhl*PO Bk.

9 Union Bk.ol HnlUna 
10 Btnqu N»tlonnU._
a March-Bk.ol Canada 
S Ban. Pros. duCanada 
18 Union Bk. of Canada

“EE’îf?
17 Bank of Hamlfton
18 Stand. Bk of Canada
19 Bnnqoe d'Hock.Uga
20 Bank of Ottawa..
21 -lmp’1 Bk.nl Canada. 

-21 TVs dort Bk.M Canada
21 Sot. Bk. of Canada., 
oi UfttoroliOD Bank A H—t*Bk of Canada 

» NortbOrn Crown.
97 sterl’g Bk.ol Canada 
WU'dEmp.Bk.ofCan 
29 9armert Bk. ol Can. - 

- 30 Bank if Vancouver
■ W

T°«*VToul

i - * +
+;

8.5 +
3,943 - 96.8 +

: BMW 17**8 +"ii-'« 

79.698 79.W8..............
3,4 «j«V"J

81.2*9- *1
« W4............;

267,23- 7- .1
25.011 - .9

«.«ï Au*,
24.209 24.M*
50.693: 36.089 - « 9
35.738 U.S31 + J
67.417 57,6* + .4
CO.137 30,132

91.864 91.864

4*.....
.9 .. AM... .. ....

»•»:- slneeeessjess-sss .-isseesen
.7 239,515 249.285 + 4.1

ot #E- s » • • e n-o e • I •#••#••• • • •»•
- 5.1 1.256.615 1,246,704 —
+ L2 '"Tffl&W ' 208.890 '+”'.5 

+ " .8 351.842 '602.664 t 71.3
+ 4.1 6.*21,'267 S264^78_ 16.4 57*021 57*146 .......T A. 7.190,096 7.1,9.712- 1.6 250.346 '26 .W3> 4.4
+ Jl ..................:.....................1...................r.............
— .4
+■ 1.6 ...

' — 2.0 . . e.nws •*• Is e*Z
Z 1.7 *54*f00 '474,719 6*89.1 41*948 671.402 1- 37.0

-J'i7
4.W t" 6.4

+ 11.6

+44.471
31,911
13.834

2*6.877
26,344

.- - mIBM

!!' 145'w HUB 1267,1W 
JM7 IMUU +

18.920 18.*»....

AraaE.
15 A* UBJB 4V.4^00 4.500 +

«« *iffl; +... • • 21.405
43.037
99.453

....
-«us :.*•*+

_ us 1M8
s:«f ■ m **+

+
23.«8 A.rj + 90 ....

' 5.764
s*eee 

+ »:i wiooo

J.. • H •?

17.*» 21,536
21.0,4 21.054.1

5;«45 r io tn rym « ÏSw::...
1 ■ ■p-

+ .7 40.2*7,1,90 38.e09> 8 - 4.1 1.645.754 1.87-.061 r 1*8 7.V9.784 7,«8,6W + li }1»«7 im.M4 

+ .4 $*753.585 «.«61.437 — A4 1,804.066 *196.779 + 21 8 7,27*915 ,.817,956 + 3.4 1675069 1699,226

. I. __ ! u. 1 J- - - - - - i- - - - - - 1  —-

i*3.«20 718.7»!- |g*ffl«MII 
538.284 531.170- ■ *■*»«!*

+5+
++ 1.0iibjh'

«s|*P
7.76M*; 8^^-" HAMM Il'hÎSo! + * *91 

U06.429 mM- .4 468.187 5A1.890 + 6.2
..94,682 Æ.ia+ 8.2 5&LM5 «91.168 - 110

*463.765 2.556.38 + 3.8 *79*485 *897.966 + 1^
S«.U6 841.19 1- 10 *103.972 *40*599+ 9.0 1.010,124
756.294 7*1.99 + 1.7 8.68*987 3.94*597 +- 7J) 17*600
311^9. 385.501 + 3 8 *908.187 *>-*071 + M.l 160.000
446.241 *49.24 j+ .7 1.HU7.4I4 1/174.972 +? «.7, 130.000
365,475 381.24 + ** 1.297.174 1.450.794 + 11.9 75.000
154.419 lffl.99 1+ 55 816.7-25 966.105 + 17 6 100.000

1,601.201. 1.6 4 M + .2 9.751.264 3,265.38b - 1*6 247.000
$*,12 (1.7! _ u 8*2!7 115.279 + 38-5 51,500

62l.$28 6M.il + 18 3.00*487 *8».320 - 6.1 151.831
4.366.748 4.5E91 + 2.8 1*05*170 11.768.6I9- 2.4 4*3.500
*4*5,749- *7|*4| !+ 13.3 *2 1.677 * 52*73* + 40 *15 000
L 479375 1.508.21 + 2 0 8.247,*41 *812,118 + 17.4 18*551

610,828 688.01 1+ l> *461.815 *578.204 + 4 7 125.000
51*7,0 1.» 1.450.093 1.377.968 - 5.6 100 700
28*060 Sm + 3.6 853,096» 1.35*2» + 59.0
839,003 840,91 + .9 *201.494 2.(2)7.389 4- 18.41.34*521 1.33 + LI 7,175.513 6.370.821 - 11.2;

466,404 ! 4*0,:{ + .7 3,118.754 3 822..^+ 18 7
2 r. 2 23 48 "F JOB.•

107.#99 ltb.2S r IM m,172! «7.4^!- 13J j
57.0*4 «.*» .... .. 977.918 604.408-

207,036 2§.7§+ *0 670.406 720/034-
42.440 oui r 20.6] 263,740 309,020 + 17/
14.619 ».«+ 32/ 28.480 23.750- 16.6
8,351 7.5S- 10.1 2''«43 48.3*2 + «.!

4.4* r 108.1 4.Ou 11,860 + *06.4

Nkrtém _ 
MiMbM.

Dpt» with 
Gov. lor 
aec'ty Ur.

Bal. dee horn sgrtUm 
bank» to United Km»

July August C
14 340 012 7» _______•«I!*- mm

10*635 — M

on Dpets. with and bale, dee 
j from other hka. to Can.

Notes of and cheqi 
other bankaNAME OF BANK Dominion Notât

e

Wii»s.S7i:
tv »•«
** ML«
... K,B5i+«Uî! S-7IÎI+ 10.7

July August Ch'ee July August 
3.636.332 4/95.902 + 20 9 1 .*85.574 1.6x4.985

178.378 234.49! f »L5 287,186 161,51.
329,198 670.643 + 103.7 104.937 105.453

2,188 331 1,964.404 — 10.2 25*675- 251.045
886 763 908,287 r 1*6 15.693 8.613

1.741.302 1.301/01 - 26.1 1.366 805
1.195.1*! 1.415.318 + 201 301.037 245.972

583.641 607,806 - 13.1 *17/11 *30/77
840,000 974.615 + 14.8 167.406 107.939
791.366, 86!/1* + 9-2 79.300 «1/53

*902 353 *38*095 — 18.0 6.164 11.182
297.492 $27.164 + 100 (90.344 392.191

1.723/66 *577/79 - 8/ 141,779 150.706
5.533.160 4.901.274 - 13/ 12,186 26/47 + 11874
*020.351 *048.155 + ti) 81.259 2*6*0— 20 6
1,927,433 1.948/77 + 791703 510.992 - 36/
1.15*331 1.1(4,406 + 1.1 174.275 69.591 - 60.1

*58.928 *17.854 - .1 864.0081 278 875 — 28.4
1.028,451 1.L 9.943'+ 14.7 11*729 222.0»+ 40.1

«80.044 1.017.7,6 + 48.0 *483,410 1 860,204 + 26 4
*329.9(8 2.14.456 - .7 753.407 714.448 — 25
1,17*466 1.4 6,5941 + 70/ 226.042 256/M + 13.0

0.007 3.040, + 35.7 64.064 W.368 - 17/
437,468 24»Z9; - 4a.2 16*227 180.474 + 14.0
218.560 210.203 - 8.4 433.648 368.928- 14.9
724,700 710.166 + 8.9 7*154 214,2» + 181.4
870,666 3)2,651 — 15 6 11.856 11,52) — 28
8*666 40/40 - 26/ 73.405 69.418 — 11/
79.177 «7.8 S- 14 3 2*884 *1.432 + *4
2*238 1*2»- Bf 183.061 264.081 + 18/

- T,................
36/50.907 36.97~5.704 - / 8.817.382 8.718.1»

28.833.1» 31.901.123 + 10 6 3.C1S/C7 8/1*056
' ' . !

ck EE
<»»).uijo
38.500
80.0U0

158.076

................ 11.417.272
- 43/ 16*823
Î ;« 807.531

- 46 1 207.186
8.483

- 18.3 844.354
+ .7 3*235
- 15 5 37.0»
- 2*9
t- 8*4

1 Bank dl Montreal.........
2 Bk. ol New Brune------
S Quebec Bank..................
4 Bank el Nova Scotia.
8 Bank of B.N.A ...........
« Bank el Toronto.........
7 Motion. Bank................
8 East. Townships Bk- 
» Union Bk. of Halifax

10 Banque Nationale
11
12 Ben. Rrov. dn Canada 
li Union Bk. ol Canada
14 Canadian Bk. of Com.........
15 Royal Bk. of Canada
16 Dominion Bank...........
17 Bank ol Hunilton 
IS Stand. Bk. ol Canada 
19 Banque «'Hoche aga
ffl *£?*BKrfCanada

gL"v«°<^r
26 Northern Crown....

29 Farmers Banka,Can.
10 Bank ol Vancouver.........

« .....f "Z"
KSiiikzi;::-:::

85.2 i."105.488 +
44.590

■ ASK
•Srt

+i:

8.741
79.750

5.126.647

1/
1/ + 41.

I.>ngiB
Mr#m
*UB -»/

*040X

\J

"ts

6*429
175,500
21U.U0U
167 874 
4*940 

■ 50.000 
300 50.000

7 5 0*200
■40.7» 

20.U00 
20.250 
5.000

*051.808
: 3.443

IJI»*270

"jus
""& am

T
« -,7iS!gj'••—«731-11}

+ 1
375*1*7

2*72*9» 3*MO 7# + 16.5 66.616,(02 ».313.U74 -

"T7"!

U2i.7!7.»l 27.700.5»+ ■
■ 110.440.748

77,216.840 + 2.7 5.0».»1
/ 4.588,380

.9 75.510/15
+ *2
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Aunpi* lo.es te 

jitaomiW tketr trail i *is BeL des eel at Ceeede
or Brittle.

oBellDeposits by ltd balances 
dea other balks le Can.

d Total Liabilitiesaader I ocelot o r heedsUnited Kiafdomth.D in Canada.
July i Ainsi Chgs July Au»usi July AuruZL'Çà1tl »

Fÿgr-'d gg “S1 !;! I
<J£ SJ& TJ jSS | «1, ,gf I «

«4. w>zi»we. *.£••«» nggm«£i.mg ».» 1
_ m ... 1M41.» 18.772.5» % U lîd.iw* 217,882 -t- IL. J

SM» ».!T2 - 234 12.485.81* «.««'T* 1'. , 2S $**5Î- M l!.....a»»r»SiB*g£sl% i m‘Mi ”:ess r ,*;5! ü

rx 'JM *?‘/94 ’ 138-684 ‘JM US.2M.TIT -5 .« MJ.as! 4*7.259 — «* Hasti 8$:»$ “ «-.s stats#.....«tissas# d JS pb"l
in.Wl._JH2.»* rai? 17.SM.eM 1T.MS.«1 * S» Mi.WT SM-TW - S.d M

.::«sffiâ|*i-sas Stfll 
““-'"i SS iSësl it ES fg:4s;Jk S vm it* i! ill!
75.6» - .8 *••*.* I 2.064.804 * 2.2 *.620 «LOM *- 14.1 »

m£v» i- s.i m.m mut» f « *......... **»■■..........1 ”
y..................i- ••••• ............ -• £______,----------------------------------------------,----------------,
12.146.425 +■ * 2 nlTsd-.IM IQJ» '♦1.38# f 1.1 ».M0.Md M40.018 * 14 
e.906.9*«|+ V4472.742.0d2 893.718.7* *. 2.4 9.345.0H» * IM.ttl - 14

Jely i Aueust Ch’ie Jely August Ch'geCb te July 
+ 44 1.860462

Aurait Ch'ge
2.800,25a d- 41.2

.... 128.871 26.588 — 22.8
.......... . 124,881 129.08*- 8.7+ i *2£.... 12,703 22.8t2+»44

04.780 - 20.1
822471+ "14 
150.301 - 8.3 

1.000.738 - 19.»

"iüJï'M235.fi! 1+ 4.1 
370,399 + 23.6 
96.036 - 28.7 
74.133 +337.4 

320.034 - 16.8

August
35.9*2.562,591

3.209
201.883 208.838 i- 3.8
32.320 87,798 d- 164 611.896 773.210 + *.4
11.167 12,742 + 14.2 184.T46 161.064 - U.4
2.726 16.0*1 +577.9 22,745 47.011 i-164.6

77.268 OUÏS + 214 121.096 140.848 + '6 7
24.408 0.670 + 204
22.906 *14114- 36.7
17,823 12.999 - 26.2

298,821 204.4*6 - 31.1

25.088 16 037 - Iti
L3I1.121 1.022.19*'- 28 8 

S61.9M 486.051 + 289 
82. 93 72.4571— 11.»

241.427 16,429 — 98.6

...............s s .... .
sesm

i

+' :.8 816.577 
— 11.1 178.718
+ 41.9il.248.584

:::: j-00.911 
4- 3.2 2M.119
+..,:° ”:»î

JŒS18» U.............CX
178 v-..........................

144,120 126.871 - 124
11,860 24,605 4- 714

260.977 ' 253,712 i U 
1.671 4.393 4-162.9

1576 - 81.2 
74.693- 18.7 
: 6,523 42846*.

- ■••• —
............

78 84
646,039 139.891 - 784
66.106 60.077 - 7.7
49472 48.775 - 2.2

*8 i.ëTÎiëi
820 486.800

86.'6*9
7.278

.........1072
13,857.878
14.506.073

,309
3.012260,630

180.001 ............P“>.
600.753 246.265 - 50.6 
607.080 859.72» + 41.6 
218 001 
194.T84

!”.600
!. .5.

'200.000.........  .......
40.848 52.860 *- 29.4 
70.30 ) 61.6*1- 12.5 -

297,6*1 279.849 6.0868.262 816.822 - 11.8
128.9»

182(224821 - 803.264 - 18 6
- .....................

226.968 188.801 - 164
464.122 481,863 + 6.1

800.000 6,528 - 97.8 .
..........  13.884

81.849 
10.8 2M

1.098
60,740
76.122

341.611

f.343 ‘.40.710
20
75 31

:
i-»«4.655 001 6.120 529 + 10.2 4/87.01» 8.113.645 - 

6.033.941 S.7M. >34 — 3.9 4.407416 4.524.129 -
+ 4.7
+ 94

,300 78.816.: 
,385 T0.807.fi62

5Lodes tu 
it h. Can. 

Banks.

Oraateet am. et eûtes >e
etrenInline daring meeth

Ay. Do union eaten
luring month if

2MuoKL 5‘-i! «.& vs uj^io -hB agi f'41
W UliSfi T 24 8«5m 305.710 1.4 301.057 517.821 * $3 782.9* T.if.Ori 4- 7 *
15 M* 495 h 2.1 894.544 895.192 t- 4 461.109 490.478 r M , 1.640.1»« T *'» .
5o!?9*81 + 16 1451.178 1474.381+ 4 2.666,560 2 810.576 + Tï 3.W.50* 7.9*3.060 *4 f
86 499 701 - .1 863,154 873.062 t- 1 2 1777.64* 1*2.337 - M.0 1.7M.3W >-**'** + * 7 2
47 890 5*+ 4 7M.247 767.164 + .9 3.877,910 4.261.447 + W' 6.271. >00 MgJ* . i* 7
4 1 72* 238 1- 3.4 *86.811 407,177 + 2.6 2.JM 4M 2.792,878 f S» 3.896.097 *.496,601 + * 9
24 33 L906 + 1.6 444,99.1 440.815 + .9 L015.309 1.011.0*4 — - .2 L661.895 f iSf* * J * e
to M17U + I 346 422 S74.0M.+ 8.8 1.264.059 1.376.4» I- 4 .441.910 .412.2 » - l.j «
17M4 477 + 19 165492 169 000 + 2.2 42 U78 *0*400 +1! 4 1.984.JO* .MM d ,1 B
•SSjS. ..” 15»Si 1.574.8001- 4 1M5.W S.MU»»> l 5.040,0*. +223.295 + 8? «

8ëM.7*#+ 1^ SI. 159 U 103 4- 3.0 I IB. 937 IOÎ.409 — 1 & JJJJ.»» *2» i«! S II
44 663 244 > 2.0 «»2.681 «0160 f 2.l08.9l« 2.384.W» t- il *•"*•*£ "" .1 142 4.171.000 4.091.000 - 1.9 10.442.000 IL*11.01)0 + igo 9.892,000 Mid *» — • d Js

.9 15*8.770 2.699,967 + 1.4 *.014.3» «415 659 t- 1 3 d.eW OM 4.7»,») ~ * 4 ,g

.1 1.470,000 1,490.000 + .7 3.455.09» 3.-80.000 - . *> JdM.0» LJ** ?* 7 *"$ 1*

.1 698410 620.342 + 2.6 1.608,*74 1.090.211 t- 1 .2 2.139.9» 2.Jd8 ‘** * •*; j,
e Mil*‘Mo &11.IA0 — 14 1 414 192 1 «7,160 — $ -1 1,196 0H 1,9*1.619 S>. JJ51 2«:S î£(M+ 44 LlSÆ+îï +214.0*2 2.237 *27 + } > «

816.9» 1- 4 1207.852 1838.779 + *■*£■*!* f *> ÎJ

««.«0+U 11210» 8.687,0»j- S Mto.485 8.M7.M5 - g

109 247 - 14 3217» 323.645 - «M^O 2Î t 1 Î-»
57.850 — 54 819.440 618,190 e H . W».M9 gM8l + 1 Jf*

210,698 + 84 769.61* 9M.466 - B I.778.J79 l.«*4470 + 4.5 »
47.659 + 18.2 8II.M5 3U.7» + i.t 851.8 5 SIXMO - » g
10.804 - • 24.092 *.169 - fi dll.Jto g*® 7 *i $ ÎÎ

8.H6 r M8É+ 14 17.683 *34*6 f B 440486 52L*» f [I 2J
1243 + 514 4,008 21.880 r iw 4.616 134.9e» -280X6 »

Aeeeage ameaat el specieOther assets aot
otherwise included

iTotal

August July August I Cb'ga
684.1169 238,901*26 ------------------

. to. 129.8»
15.566.236 

. «.815.007 
L7| 286.179 66.481 740

366,41.1 47.648.751 
82421 41269412 

219.215 23,941212
.................... 15,‘289.6«8
.................! 16,82140*
212.056 66.321680

.................I 8.7*1.804

................. 43,7*3, « I 44.663.241 + 10
*<582 '76.427467 'tkImoImt + 1.9 16*8.770 ».MJ.967 + I I
401.659 60,651666 «.«1*79- ‘ 7
161.661 39,751.338 M.TM.H1 +
1W.06, 81081887 82465.706 + 14. -----T»w ssa sstat a ,as ‘
“:15 sa» 55£;t i “«= ' -

................. 1209.484 1213475 + .1

.................... 10.300.034 10.168.*» - 1.4
-----------  10,061.548 1884480 - U

................. 15Siï£ ‘Mtt ÎS1 ,11 40:::::::: ÏX.ZX U ft
:::::::: *Sfcî! ?*l

12»I41771 + 10 27400492 JM*!
1079284.61» +

Baak Premises held dariag z

August Ch'ge 
3.427.271 - 7.6 

4 8.274 + M.7 
185.480 + 2.0 
28,149 f 4.2 

9.003.2*1 f 6.7

' 236.341 '+‘'8.9 
26.461 + 4 4.1
4.447 ..............

81.885 + 88 
138.437 + 6.0 
287.497 r 44 
8L«8 + 4

200.694 - 47.7
• eae so seen e e spe • ♦ e s I e s e e e e e

7.IM 7.1M ............
216.722 221438 + 16
306.041 223.-80 + 13
104.081 106.6» f 14

1.081 1,031 ............
+ 1.2 | 55,310 - 61571 + 7.7
+ 2! 207.813 238.086 4- 9.8
- 47.8 291233 290.49e + .1

+ U MM80 ' tofciü « " L7

X iit «.769 48 76»
103.025 f 17.5
106.941 - 17
711*7 +14 9

July
I 3,708.788 

221.802 
180.320 
27.014 

8.437.0»

August Cb

Eli
1.M3.573 +
1.081.485 + 

380.9*6 +mo 55.
1.071116,+ .4

146.000;..............
642.877 + 4

1.478.008 + 84 
,«•411+ .1
1.409 ,69 - .4
1367.1» + .7
1.688.841 + 8.7
1.823.000 ..............
1.662.367 f 84 

706.099 + 119 
301 ,MÎ ! + 44 
936.749 + 4«

2.8*8aæ
879410 
180.925

•1»
.»oo

1.741
18488
47.153

19,
4.773

227.187
67.J14

4.447
59.638

130.615
266.367
KL443

...00»
:.wo

000
ï.%

2,4
4M

ML
.417

137
1.160

9.43,
.922
...35 «looo

110.896 
«1,400 

.71 8M 4M

76.700
5.646

»,»
.844

75.076

m ÜS'-ïrM
................. !................

fi7.808
87.707 

118.381
61.075 811.869

1.188.609 - 38

...si..........
1.9 27.2PJ.09J 'ja.Hm.miw - SS 71*41.366 74.921.3*3 *• |* 64.009.142 *1 
24 36.418.242 27.041108 + 84 66.428.0*7 64.881487 - *2 78.721 458 . 4 d».-464.073408 1210054480 

4.616.000 1065889)064
+ 2.8 
+ 8.0

•o. M 23.816,830 + 24 15.293.066 15,41.3» 
61.583 » 019.406 + 4 1 9,013.078 10.504.382
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1.000 1.000....
691437 690.437 ..............

«0:397 "o».7*7 
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366,629 366.6»..............
311860, 318.8»..............
607.2» 807.2»..............
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,1»0 1.087.886 +118.4 
,0» 1.60.426 + 27.1 
1217 1.167.267 + 6.2
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Farm Landa. Fort
i!-i

OWN..T.

Adjoining G.T.P. townsite.

Write for information to
The MoroaniUa Trust Company, Lt*.

103 Winch Building, Vaneoever, B.C.

!.. COLLINS

WANTED
A,encv for a good loan company doing business 

m Fai led City* Mortgages. Correspondence 
vited. J. L. MacKenne A Co., P. O. Box 1076, Moose 

Saskatchewan References : Royal Bank of 
Canada.

r1
-a s iA. W. BRIDGMAN

Real Estate, F Immolai and Insurance Agent
85S. The eUeti.r#alestate and fiscal officeonibe Pec.
Mortgage Investirent» on improved business property.

Street, Victoria, B.C.
Merchants Bank of Canada. ♦

i

Established • 
coast. t r«We Wi

The J. A. MacPHEE Ageeey
Suite tea Grain hrbrtre Bunding CALGARY. Ca-ada

Money to Lend - Fire and Liability Insurance

1007

I
ir

i

Saskatoon City Property Western Canada Fire Insurance Co.' Farm Lands, Retail and Wholesale,

, BELL y TURNER
Saskatoon - - SuoK.

LIMITSD

COL JAMES WALLER. President.

Surplus to Policy-hold •to,
Heed Office: Culeary. Alta.

J. E. RICE. Managing Dlreeiar.MIGHTON
;•

1-

Large Saskatchewan Farm
A SPLENÎHD INVESTMENT t

1 200 acres en bloc. Central location. 2 miles from station I 000 acrM 
choice wheat land, other 200 «nçd pasture i,n<1

W. N. REID, Smith Block, Brandon. Man.

ANCHOR FIRE AND MARINE 
Insurance Co, Ltd.I

Calgary, Canada
$500 OOO --------

Head Office '
------- Capital,

Agents Wsnted in Unrepresented Districts

-
Phone
w f'

■
Mining and Industbial Stocks 
Minis. Rbal estate T

Vancouver Stock Exchange*I6HTS*1*6JL
Suite806. Dominion Trust Bldg. DALE AND HODGEVancouver B C

' . Chs rtered-A ccountsnli
MOOSE JAW SA^K.0

Box 394
2843 Acres at $135 

m NANAIMO (B.C) COAL
BELT, 1 mile from Colliery

0. MAOLACHLAH,
GOAL per acre

Ri
VICTORIA, fl.O.a

-■
CHAS. STEELE I

Real Estate. Insurance and Financial A*eni< v«nbm Pacific Coast Stock 
Stocksltnd Bonds handled oo commission.

REALTY COMPANY.
1. Exchange

334 Fender St. W. H. MILTON MARTIN
REALTY, INSURANCE AN O FINANCIAL 

BROKER

Edmonton, Canada
;TRACKSELL, ANDERSON & CO.

- Western Canada Investments, Bonds 
Debentures, Mortgages, Real Estate

I
*1 Correspondence Solicited-- English, F re rich, German

Victoria, B.C.
JOHN B. WATSON

Auditor. I iquidstor. Tr ateu. *«• 
An ditar to the Cities of Calgary aad Ferd»

F.O Bos 206 
Chartered Accountant 

CAI.CARY ALT».

*l
( Regina.’Saak, 1iWb‘^ Street

1 -I

i

J, K. LEE A CO
MARWICK, MÏTCHELl & CO.,

CHARTERED ‘ A "COUNTANTS 
OF SCOTLAND

392 Main Street, Winnipeg
. r -------------

Conora!h
Farm, Ranch and City Properties

a803 Flrut St, Eamt,
OALGARY.L r-

We base some excellent warehouse sties.

a
ï Mew York 

Philadelphia 
St. Psal

}£Z*ou
Chicago 

: Miaoaapoha
G1 STOCKS ■ _ BONDS

A. E. JACKS <SL CO., Ltd.
Cool Mining Lands our Specirity. ^

Waabiattoa• V
V Kea.se City

y
205 Darke Block

! "

i n

rf~

Geo. L Peat.William Toole.

TOOLE, PEET & CO.
Financial, Reel Estate aad Insurance Agent» : — Representing

Investment Dept Canada Lite Assurance Co. Investment Dept.
Life Assurance Co, of Canada. Land Department Canadian Pacific Railway 
Co. Krcieaive Agents for C.P.R. town lots in Calgary.

CALGARY. ALTA.

V SKEITH & TILLEY
Real Estate and Insurance Brokers

Wç have ■ large list of Western Investments
LETHBRIDGE. ALTACorrespondence

invited.
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WESTERN CANADA ADVERTISERS WESTERN CANADA ADVERT RS
2U
I187Vfc*T

Allow ay a Champion
BanKers and BroKe^f

Mroibcrs Winoipt g Sleek Ext berge |i|

WINNIPEG
* Wlnnprg. Mob*, 

end New York txch

J
3*3 MAIN STREET,

Stock* and Boa de booth, 
and sold oe

eel Tot00to

;

PORTLAND CANAl|.
fhi* district for sa HR Write for ourWe have a few first class propertiesigrfi 

arket Letters and latest Portlapdtfanal News.

N. B. May smith & Co, Ltd., vw B.C
Members Pacific Coast Stock Exchange. |' I

:
“*

*
<». A PENDER, C.A. D. © R, C.A.

D. A. PENDER A *

Chartered Accountants. Auditors
• 56 A 57 Merc beets Seek Bldg.

iiidators
prg, Mae.R
-COLUMBIA TRUST CO. LTO. NASH & McMEANS 

Insurance
Fire Life Accident

»
I. M. HEAPS • • and General Manager >

Real «stateAuthorized Capital •
Paid up
Surplus ...

investments in Real Estate, Mortgagee, Industrial

! 1,000,000 00 

166,300 OO r-t- 

• >75,*S3 <*>
its Crain Exchange, Winnipeg, MafL

1Stocke, Bonde and Timber Lands.
CORKESPONDEMCE COURSES IN >*Head Oi I—Ml Meetings St. W., Vancouver, B.C. HI8HEH âCCOUirrillC Ilf CHARTERED ICC! IICV ?

These are the only courses in Accountancy ever 
suitable for ANY PROVINCE IN CANADA.

These courses are conducted’ by the authors . —Thfijb Chartered 
Accountants and a Barrister-at-Law.

Write for full particulars to

that are

Wanted - Agrncv for a First Class Fire Insurance Co. by 
respuonole firm who can guarantee good business.

FtDIRAL INVESTMENTS LTO. 
SI2 Render St. W. Vancouver, B.O.

none coast stock kxcmakge.

g
I

Dominion School of Accountancy and:Finance
WINNIRCO

!

] BrCANADA

•-

*
*

, ~ y

Western Canada Lahds
- rt

Hi
in whichWestern Canada lands cost, on The thorough maW 

the average, only about V per the esperts of this 
cent, as much as land of equal Western Canada, lest, 
intrinsic value south of the times in touch «Ml 

• International boundary- portunities for tnvgifj
United States land values are

pany cover
us at all 
best of*

nt
kn.iw mm»

ofthe standard by 
which to estimate 
future Canadian 
land values.

You chn practic­

es supplies 
fester's lack 
hr ledge and 
mce* and as- 
his getting 
I value, 
kave helped 
|oro choose 
k. W« shall
PMI Whom

NATIONAL 
FINANCE 
CO., LTD.

the
of
é*|

The Saskatchewan Mortgage Corporation
HEAD OFRCE 1 REGINA SASK.

Authorlxed Capital
PRESIDENT

J.P. BOLE, M.P.P., Regina
President Regies Trading Co,

We are in a position to handle the idle funds of non-resident investors and 
of the choicest Loans to bs has in Saskatchewan.

Solicitor <
Messrs Allan. Gordon ft Bryant 

H. N. GROSS. Managing Director and Secretary .

ally count your 
profits nt the be­
ginning. though they may not be 
immediately available, when you 
make a judicious investment in 
Western farm or fruit land

M.

a great many mtf 
profitable investmjg 
be glad to tell you gtf 
we have served. I $

- - «2,000.000
VICE-PRESIDENT

ROBERT SINTON, Regina
Director Sookatchewaa Ins. Co.

give National Finance Company, j Limited.
Head Office; VANCOUVER (B.C.

Branch Offices; New VVestmintter, CalgaEvg Regina, 
Winnipeg, Toronto, St. John and HkJgax.

THOS. T. LANGLOIS 
President and Manager.

ne sécurité
Bamkbss 

The Royal Bank of Canada

] GIO. TELI 
4 Vice a.

.

,
*

Loa-s Mining Slock. BoogM sad Sold
T. E. PATTESON 1

Farm Lands City Property
COAL LANOS

Limiteb

too,000 Acres ef wild and Improved Lande for Sal* In 
Manitoba, LETHBRIDGE ALTA.and Alberta L HBIR

47Correspondence Solicited. vW. H. JFJSIJER

]
*«i
!iFOR RESULTS

ADVERTISE IN THjE !
MONETARY TIME

** i l

(South African and Half Breed Scrip 
Large Tracts a Specialty Moose Jaw City Property 

Investments. Loans and Insurance 
Reference : Dominion Bank. Bax daw, Can.,M

}

Head Office 
WINNIPEG, 

CAN.
Pradd^M J.T. CORDON.

Pteaide t Gordon. Irons* * Fares 
President Standard TiueU i, __

NICHOLAS BAWLF
Preaid. nt N. Ban If Grain Co. 

Director Bank of Torowi,.

Winnii

Id Vicn-Pre*. Winnii

2nd Vicn-Pma. - E. L. TAYLOR. K.C.
Dire, tor Great-West Pei

Winnii
it Loan ( < mpany

Managing Director - J. W W. STEWART

Sec y A Actuary- J. A. MACFARLANE, A.LA . Winnipeg

Seen Good Western Field Contracts Open 
to KsliaMo Man.

Winnii

Edwards ® Ronald
Chartered Acceeatuats

TRUSTEESAUDITORS LIQUIDATORS

20 Canada Ufa Buïdinp. WINNIPEG
Aha SASKATOON. SASKATCHEWAN.

George Kdonrds W. Sidney Reeald
TORONTO and CALGARY—EDWARDS. MORGAN R CO.

LANDS INSURANCE

THE ALBERTA REALTY EXCHANGE
Land* and Stock RanchesFt

FBUr MORTGAGE LOANS Lan* Tracks a Specialty
Bank of Canada

Albert Block, Lethbridge, Alta.w,

MONARCH LIFE
IS A

GOOD COMPANY

TH E
■ 

m
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B.Ct. WILD LANDS
Full O» R.,-... —W. Solid. C»,r..».-d.n«.

INVESTMENT COMPANY,

i'

I-

,
■

ISLAND
Cmpitml #500,000 Vancouv „B.C.

431 Homer Street
I ‘ ^ 1 Ijj H

Victoria, B.C.
Bank of Montreal Chambers

References « Merchants Bank of Canada

CONSOLIDATED MINES COMPANY,II LA ROSE
165 Broadway, New York, September 19th, 1919.

Thf b«.2J  ̂ <££

^oth^ig'o, to shareholders of record as of September 30th, 
’ Transfer books will close September 30th, 1910, and re- 

October 18th, 1910. I

DIVIDENDS.

u

1910
openTHE ROYAL BANK OF CANADA.

Dividend Ns. 91.' ' IS Ifl --  'Notice is hereby given that a dividend of Two a“d three- 
quarters per cent itxing at the rate of eleven per ce .. 
annum) upon the paid-up capital stock of this ban^ h 
been declared for the current quarter, and. will be pay able 
at the bank and its branches, on and after Saturday the 
,st day of October next, to. shareholders of record of i$th 
September.

P. C. PFEIFFER,
Treasurer,i

, limites.:î MAPLE I^EAF MILLING COMFAI
dividend notice.

Notice is hercbv given that a Dividend °f 3S per cent 
ha been declared on the Preferred Stock of Maple Leaf 
Milling Company. Limited, for the current hilf payabk 
October 18th,5 1910, to shareholders of record. °^tober 4t^ 
,9,0. Transfer Books will be closed from October 4th to

October 17th, inclusive.

I’
1

I By order of the Boarc^. !
Bv order of the Board., - 

J. CARRICK.E. L. PEASE,
' General Manager. Secretary.

Montreal, P.Q., August 18, 1910.K
-

CANADIAN PACIFIC RAILWAY COMPANY.THE

Netlee to Shareholders.

The twenty-njjnth annual general meeting of the Share- 
' holders of this Company for the election of directors to take, 

the places of the tenting directors and for the transaction of
business generally, will be held on Wednesday, the Sth day of 
October next, at the principal office of the Company at Mont­
real at twelve o’clock noon.

The Common Stock Transfer Books will be closed in 
Montreal, New York, and London at 3 P ™ , a>" « v
second dav of September ; the Preference Stock Books will b, 
closed in London at the same time. .

All Books will be re-opened on Thursday, the sixth day
of October. || .|1 1

By order of the Board, .

\

!1

t
ft.

W. R. BAKER.1?.* Secretary-.
Montreal, 8th August, 1910.

llTi
■i.

- Canada
i v 6if

GOVERNMENT
MUNICIPAL AND

CORPORATION BONDS
■

Hon. C. J.-Doherty. K.C., M.P. - - - Pres. 
Rodolphe Forget. M.P. • * - - 
Geo. H. Gooderham, M.P.^. - •.

4 ■ »

Vice-Pres. 
• • Vice-Pres.

L I

%
HEAD OFFICE - 179 St. James St. | - MONTREAL

•- -

SISESEF
centre aad distributing poiat of SO mût» of territory on — 
the moil productive leads ia Alberts. Camrcw. has ta ad*b 
to this, five cue) mine, i. operation and
of the lowa. Remember coal aunes made Lrthbridge.rsflroeds 
made Smfiatoon. Casa rose has both ; as fortunes have been maos 
m Saskatoon .ml Lethbridge. prosperity by purebasmg *'« 
beginning, history will repeat itself ia Camroae—for the time to 
make money is always at the beginning of thi

is the
all sides.

Mount Royal Subdivision, Camrosc.
This choice subdivision is located within the mde circle from 

the centre of the city, and in do* proximity to the 
This district is acknowledged to be the coming choice reedenns» 
district of Camrosc. Lots are all level, high and dry 
selling them at $75.00 to $85.00 each an the unusually easy tef aw 
$10.00 cash and $5.00 per month. Address all correspondence U

CAMROSE SECURITY CO.,
dices: 447 Man St.. Winnipeg. 810 2nd St. E.. Calgary, A1

, and we ue

f

.1

I

? P

H *

M
M

If

• V
.



The Home Investment and Savings Ass
IrtMriM Cartel • - - SSeO.OOO|

y - rsi-sss
Debentures for^Sale In Amounts of $100 So* Multiples 

thereof. Interest Payable Half-Yea*-

Head Office, WINNIPEG, MAN.
W A. WIN

Delation

TT. MgrM. BULL, Pres.

X

The Continental Fire Insurance Co.
WINNIPEG! 

Agents wanted in all unrepresented districts. 
OMee i—National T

HEAD OFFICE

BulMIng, m Main Strati.

THE GREAT WEST'"»"""
Heed Office, 436 Mein St., Winnipeg Men.

Paid Vp Capital. Sl.SS0.0SS. Reserve Fund.

ANT

4i%, DEBENTURES issued for $100.00 or over. 
Term 3 to 10 years.

4% Allowed on SAVINGS DEPOSITS
i

1-
Annuat Report will he mailed on application. Money to k*n jbn first mort 
gage» on improved Real Ert.tr on rejconahle and convenient terms.
BOARD OF DIRECTORS : W T. Alexander. Esq.. President 
K- S. Popbam. Esq . M-D.. Vice pres.; Michoi.i B.wll. Capita »t. Dimeter o< 
the Bank ot Tomato; E. D. Mattie. EaQ., Wholesale Druggist; Jime. Smart 
Esq . Preaideot Stuart Electrical Ce.; E. L. Taylor. Esq - K C-^FjgH. Alesaedcr. 
Esq . Secretary :

MUNICIPAL DEBENTURES
YIELDING 4i% TO 5%

Carefully «elected to meet Requirements of Trustee», Life Companies 
and Individual Investors.

OLDFIELD. KIRBY 4 GARDNER.
234 Portage Ave., Winnipeg

O. S. LAINGM. ALDOUS Cable Addmee t “Mauuti Montagne Aidons and Laing
M2 Nenton Building - WINNIPEG, Canada

REAL ESTATE - INVESTMENTS - LOANS
1
L
J
• '

Loans placed on gilt edge security. Bona fide investments ia real estate made 
ia improved or unimproved Winnipeg property or farm lends. Thirty years 
experience in Manitoba lands Properties managed and rents collected. 

Bankers Bank of Montreal

b
!»

We purchase end sell listed end unlisted

STOCKS and BONDS
Send ua a list of what you wish ui to di.po.t- of. Give us your buying orders.

The Globe Securities Company Limited,
440 Somerset Building. Winnipeg "

The Commercial Loan and Trust Co.
HEAD OFFICE WINNIPEG

C. W. N. KENNEDY. 
Vice-President.

Western Mortgage Investments undertaken 
for Clients. Correspondence Solicited.

W. N. SPROULE

THOS. D. ROBINSON, 
President.

AN ATTRACTIVE INVESTMENT THE PRUDENTIAL LIFE
Insurance Company,

Winnipeg, Cenada
We want Bright, Energetic, Ambitious Produc-, 
ers for new Territory which we frre contin­
ually opening.

Our Debentures bearing $% in terms 
of one to 6re years. Interest payable 
semi-annually, make an attractive form 
of short term investment

, APFir TO

Heed Office

,

G. H. MINER, Managing DirectorTHE EMPIRE LOAN COMPANY
WINNIPEG, - - - CANADA

;

WINNIPEG FIRE 
Assurance Co.The Standard Trusts Coy.

r
WINNIPEG

AGENTS WANTED at many Western . 
points. Apply

HEAD OFFICES
- I. T. Gordon, M.P. 

j President

WINNIPEG, MAN.
Wm Whyte (3od Vice-Pros C.P.R ) 

Vice-President

HEAD OFFICE

Cental ee.eerlbed, *500.000 Cantal eeld-e. g 3*0,000 
Total Aeeete, (over) *3,600,000Reserve fund. *90.000

Money invested for clients in first mortgages on revenue-bearing pro­
perties at good rates of interest.

Those having funds and deairing to procure the beat natures therefrom 
consistent with undoubted security, are invited to correspond with us.

William Harvey, Managing Director.

L. H. MITCHELL, Secretaryular
ober
loth, 
1 rt-

-1
-

Colonial 
Fire Assurance Co.

WINNIPEG, MAN.The Western Trast Co. E5FT8;
Niai Offics, - WINNIPEG.

I.
mi Me
MH.Nl

Ala* J. Ad i warm.
Actual Security to Policyholders, $113,390.70; **seti equal 
to Sag for each $t,ooo of Insurance carried, compared

of other Canadian companies.

rent.
Leaf How. R. P. Rosus,

Vies-Présidant.able
4th, with $14-37 average assetsActs as Trustee. Administrator, Executor. Aaaigaee, Guardian. Re. 

Receives money for investment in mortgngct under guarantee of principal 
and interest, or otherwise, on each terms as may be arranged.

h to ■
*

Undertakes the management and sale of Real Estate. LOUIS W. MILL.W. SMITH.

ti-C S-4- ■■■
'iWseSlÜfêSK

fl
!

■
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A. E. A USTIN & CO.
REAL ESTATE.INSURANCE, STOCK BROKERS

VIA"37» G«ANV
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##. E. r. H AU LT A IN, 

Consulting Mining Engineer 
41 national Trust BUg.

20 King Straat E., Toronto•

SUGARS
THE BEST ARE THE CHEAPEST 
ASK POE AND SEE THAT YOU GET

:
: V1 1

V

.

s n blakea e. ïaiaIMA'I «.n.iuntu.c. 
waltc* eow,

a C.H CA3«EL». eeo

EXTRA GRANULATED
and other grades of refined.

Supply your customers with only the best sugars obtainable.

IT WILL PAY.!iU <7&

manufacture»by

THE CANADA SUGAR REFINING CO.. LimitedA W AMIUN.K.& 
HILLER LA»M. 6LVN OS LE*.

*SC H CASSBLB. V.F.LAS*. - Montreal* Qua. ?
tOeeersl Solicitor, for :

THE t AN tDIAN BANK OP COMMERCE 
TUB NATIONAL TRUST COMPANY

.
’ HANDY REFERENCE.

On pages t, S, A, 6, • and T la found a complete ***** 
elopeedla of Information oonoemtng the best financial ■**

rrc,, rrc

In
I

J. EDGAR PARSONS. B.A
BARRISTER,

Room 34 Canada Permanent Building,
18 TORONTO ST„ TORONTO.

• e J enkins <£L Hardy
• ASSIGNEES, CHARTERED ACCOUNTANTS

___ Fire li
151 Toronto Street .... Toronto 
5* Canada Life Bmtlding - Montreal.

T.l. Mmin

THE MERCANTILE AGENCY
R. Q. DUN * CO.

Established 1841 
210 Ottico. (IS In

Rates and subscription quoted on application.
Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS

18-20 Kino St West, Toronto, Ontario. 
222 West Eighth Avenue, Calgary, Alta.

George Edwards, F.C.A. Arthur H. Edwards.
W. Pomeroy Morgan. Donald A. McCasneL 

. Gordon D. Campbell. W. H. Thompson.

L. COFFEE (EL CO. ,
Grain Merchants
Bstjuiusms»

dm
Board of Trade Building 

Toronto, Ontario.Thomas Flynn,

WINNIPEG and SASKATOON—Edwards t Ronald.ÏÏ

I Municipal and Corporation Bonds 11- - - - - - - - - - - - - - - - - - - - - -
BOUGHT AND SOLD I -----

G. A. STIMSON t CO., 16 King StW., Tarant# I GEO. GONTHIER, EXPERT 
ACCOUNTANT

SYSTEMS INVESTIGATIONS
MONT n «At

AUDITS
7 Place d'Armi Hill

H cmabSeredJACWU5taiS,H *

Cost «to Gbmual S

NotariesSolicitorsBarristers

BICIHELL, Nil STRIT1 & MACKELCAN j '
1Ihvestiuatio»»^"VlCING STREET. W. TORONTO.

Jam.. Bickn.ll. K.C-, Allred Bicknelk Jam.* W. Bain. K.C.. G. B. Strathy. 
Fred R. MacKelcan. M- L. Gordon. t W. Lawson
Cable Ad*wa * Blcka.ll. ToroW-." Code A.S.C.,«tbtdHhm. LMbroaarfW.U.
9th Floor Lumsden Bldg., Toronto Can.

cm 1 cross,
Ontario Bank ckrob.™, „ See. Tororoo

g. *. C Garkaoo, /C.A. „„ W. H. Crom, F.CA.

osier 1 rammono,
31 JORDAN STREET, TORONTO.

Aefiwm». Cog. ThM
Bee.. New Teesrate I ■ebeatufee. IuSm^m 

and Toronto Bsch.e.ea Rutherford Williamsonbooeht sad aoM ee

CHARTERED^ACCOU^NTAJH^^d^or,

92 Church St. Toronto.JAMES C. MACKINTOSH & CO. ms
*EEG1

HALIFAX. N.S.IBS H aille Street. • CORRESPONDENCE

CREHAIN, MOUAT & COMi P.O. Box 11S2 
•’ Vancouver, B-C.(roety1 •

41
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WESTERN CANADA ADVERTISERS.WESTERN CANADA ADVERTISERS.
ft OfflMla In

FIRST MORTGAGES on 
FARM LANDS and 
CITY PROPERTY

OSLER. HAMMOND 8 NANTON. References The Imperial Bank or Canada
I 4

STOCK BROKERS.
Cinir K PORTASE AVENUE ill MAIN STREET, WINNIPEG

Bay end Sell 00 Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and London Exchanges. 

Telephone 1991.

McCALLUM, HILL ® CO.,
Rial Estate and Insurance Agents

SASKATCHEWAN
\

REGINA
*

Correspondence InvitedI 3 **
449 MAIN STREItTG. J. Lovell L

PHONE 7VM
BROKER 11B FINANCIAL AGENT WINNIPEG, MAN.

Tree

VERNON PICKUP &|CO. 
Chartered Accountaets, England

707 Utmm Buck, WINNiFEI, Mil.

GAMBLE A BLAB WELL,
" The oldest established accountant firm ia Saskatchewan **

enataate • Andltors .
4 Miekleberekgh

Geo. S. Gambles City Auditor.

am g»«ee . tlriMrtwi
k. REGINA Seekatehrwaa Tilipkiit 3633Chen. V. G Indwell, Chartered Accountant.

J

*
■

I

K

T. H. CROTTY <H CO.
7~ Me Arthur Building.

1 Estate Agents*.

H
McARA BROS. A, WALLACE THE CANADA-WEST FIRE INS. CO’Y.

HEAD OFFICE. WINNIPEG. CANADA.ESTABLISHED ■
FINANCIAL. INSURANCE AND ESTATE AGENTS 

2114-14. Utb Are. REGINA. SASK. CANADA for Western Peeple.”
MME
MME

- WinnipegJOHN SCOTT
Chartered Aecoontant k Auditor. Manitoba k Seotland 

« S3 Alkli
Office I94-1M Grain Exchange •

-Ave., WINNIPEG
Office, CALGARY. ALTA.

ROBINSON <0. BLACK 
Ini Estate, Insurance and Financial Agents

CENTRAL WINNIPEG PROPERTIES A SPECIALTY
Refer,

Office, Ml Plain St., cor. Lombard, WINNIPEG

ESTABLISHED
ClarKson, Croen <H Menâtes

Member, el the OumiMoe
feresle

)DOMINION BANEAssocl»dsg^<^l^|MirsdJsMi

1
a

ESTABLISHED 1
W. A. HENDERSON AID COMPANY, CIlftlflB AmiitiiN

(Tat. IBM
414-4IS HA*TO* BLOCK Cermer Male 
WINNIPEG. * AN IT U HA Breach OfUe: Mi Dark# Blech, RaOaa. Saak

TURPI*, GALT. TUPRER, MINTT t McWISH,
S. V. ROBERTS 

Portage Awe.
W. A. HENDERSON.T BARRISTERS and SOLICITORS

L WINNIPEG - CANADA
•Teeter topper ko, Alexander o oalt. william j.

TOPPER, OEOB3E O- MINTY. GORDON C McTAVIBH East Winnipeg Townsite.«

>
■ ■new divisional point at grand trunk

PACIFIC SHOPS.
A genuine opportunity for Investment, Lots from I75 to 

$500 each, one-fifth cash. Torrens Title.
Apply to R. C. BIRKETT,

Financial and Real Estate Broker,
Winnipeg, Canada.

Loans 
Real Estate 
Insurance 
Stocks 
Bonds

William S. King Co.
Portage Ave., Winnipeg, 

Canada.
Phones Main 1212, Main 3708.

j

i
t

EMBURY, WATKINS Gf SCOTT
Barristers, Solicitors,

J. F. U Embery. W. B. W.tkins. W. B. Scott. L. B. Wine- 
Câble Addme, 1 Wember." RtCINA, CAMABA. Code. Western Union.

O. G; DEVENISH CO.
Real Estate and Financial Agents 

Specialties—Income Property, Rentals, W 
and Manufacturing gltea.

Management Properties for Non-residents.
eaigary, Amena.

le

4 Block,ArmeTHE.A

Western Union Fire Insurance Co.1
—Heed Office. Veecoewer. B C. 

W. F. Selebwry. ArchihnM York. V. C Jeeeee.
Gen. Mgr.

WHEN WRITING TO ADVERTISERS
both edwertleer eed publisher 

lag title peper.

C G. McLeee.
Set'y.Free. Vice-Free

Applicntion, 1er ngrnciei is the three Western Pro rince» ere Tee wlH reefer e fewer
Invited. hymre ! 4



ft

Office, Toronto.

If
4,

Hudson Bay Insurance
OMPANY

HEAD OFFIC VANCOUVER. BO CANADA

C. E. BERG,
Manager.

J. R. BERRY,!

President.M

«
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CANADIAN AGENCY, LIMITED
LONDON, ENGLAND

6 Princes Street, (Bent)I

Government. Municipal « Corporation Bonds and Debentures
Bought and Sold. Issues made in London.

BAiytias
Bank of Montreal Messrs. Glyn, Mills. Come At Co.V

Peer’s Bank, Limited

SON PERKINS & CO.ERI t

JOHN G. BEATY, Residsnt Paa-niaa.
______ Beard af Trade.

STREET WEST, TORONTO, CANADA
Market letter sent on request.

VorilNon Tors
14 KING

,1

V
«

« r

FIRE «2
SECURITY UNEXCELLED *
we omet NOWTSUl# ^

Sin LSCLOUSTON BANT,
Pttistuttr, gèr

vr j caroner THOtiesow

SkSCa®
&

%4
F~

*f

WESTERN SECURITIES 
À SPECIALTY.MacMillan & VolunsSOUTH 

LAND W< ITS. {,
i

GRAIN EXCHANGE BUILDING 
WINNIPEG 1

-

I

UARANTEE BONDSFIDELITY
ill per oent.Polio lea, Including

accumulations.

any and every sickness.

THE DOMINION OF CANADA GUARANTEE 
& ACCIDENT INSURANCE CO .tORONTO

(The oldest and strongest Canadian Company).

Sickness P<

FOR RESULTS
ADVERTISE IN THE

MONETARY TIMES

Industrial Stocks & Bonds
Timber Limits. Western Lands. Coal 
and OU Stocks. Cobalt, Montreal 
River, Gowganda and Porcupine Stocks.

Benjamin . Borland,
Financial Agent,

303 Board of Trade Bldg., - Montreal
Tel Main S06V.
Residence 'Phone St. Lambert, No. 11.

I

I 1

<
B

M

LCi!?0iI&
LAiXA.TKE
GUARANTEE 5.
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FIRE INSURANCE FIRE INSURANCE

THE LONDON MUTUAL 
FIRE 

INSURANCE COMPANY

«mumXlnmnmi
8

Unof-r* £
9TATIMKMT JANUARY I. l$lO

CAPITAL
* 1,500,000

8.222.01©
.c.c.vi row ALL en.»* LIABILITIES ESTABLISHED Mil

HEAD OFFICE, - TORONTO
le not e new venture, but en oid-estefeUsbed, 
successful, Censdlsn institution, with e clesn 
Fifty Year_record end the petrooege of over 
Seventy Thousand satisfied policyholders.

-•

NET SURPLUS

asset!

AGENCIES THROUGHOUT CANADA

3
D. WEISMILLER. Pfwktaot and Managing Director.t Assurance Co.WESTERN

ff Incorporated 1851. r Fire and Marine.
Capital

—
.«rI -

The Pacific Coast Fire" Insurance Co.
Heed OStoe, Van as user, B.C. inaarparatad IM6.

DOMINION CHARTER, 1908. m 
Full dapaalt with Demlnlen Cevarmnanfc

ra,ss7,ees.es
paid elnee organization n,441,171.44Li

A reeerd of twenty years at honest and honorable deallns.
GENERAL AGENTS:—T. W. Greer, chief agent fo# Ontario, 

Toronto. Out ; Dale A Co . Montreal. Que Beverly R. Armstrong. 
St.John. NB Hrydges A Waugh, Winnipeg, Man ; .National 
Finance Co.. Vancouver, B.C.

TORONTO AGENTS:—Reid. Shaw A McNaughi
r. Mi o«aa. 
General

Head Office TORONTO. ONT.

tHon. GEORGE A. COX, President.
CC Footer.T. $ back ad Ma Hoskla, LC. LLD. W.l.

T. T.
<}

3
ASSURANCE COMPANY

LIMITED
sGUARDIAN THE UW UNION t ROCKJINSURAHCE CO., lliM

PeUNDED IN WM. yESTABLISHED 1SÎ1.

Assets exceed Thirti-two Million Dollars
Head Oflca for Canada, Gaardian Banding, Meotreal
H. It. Lambert, Manager. B. E. Hards, Aaeistant Manager.

ARMSTRONG A DeWITT, General 
Lane, ...

in
AOOIDgNT niaxsFIRE

SL, Fla*. 4’Ame». M 
•d tow.» b Cl..Ja

Cutliu Heed OSc« :—SL Jaan
Ag.it» wuMd la

Aha S. Msttkrw, Manager.
W. a Aik»., S»b-ll.B»fer.

Archest Depertee.L
i. E. E. DIG

TORONTO.twit ÎR

CALEDONIAN INSURANCE COMPANY
ITiw OthW Scottish Fir*

Insurance Company 
of AmericaQUEEN SgarhanrJ. O. BORTHWICK,LANSING LEWIS. Maaagw

MUNTZ a TTY,
BUe* Bey St.. TORONTO. MattWRW.T<WILLIAM MACKAY. Reaident Manager 

J. H. LABBLLE,
MUNTZ A BEATTY, Resident Agents

c. a.

Ti
it Manager -

-
WATERLOO MUTUAL FIRE INSURANCE CO..1ts&W'isilKittr trr

WATERLOO. Oat. Î
1800.000. oe

•O.UUU.UO
Total Awets Slat December. 1908. 
Polide^inyforce in Western Ontario, over

WN SNIDER. PrwhwL 
FRANK HAIGHT. Nsaagw.

1175.THE GBORGR D1KBKL Vic- 
T. L. ARMSTRONG. Iwf.Mercantile Fire -

Ecoaemicil Mituil Fin Ik. Ci^ of Berlin
mfAD OFFICE • * • * BERLIN, ONTARIO

1 INSURANCE COMPANY
l— tk« I ne. nr a*» Ltnunu Fib. Ueeaa.1. 
Coûtait* or UvnrooL

AU Pi

r CASH AND MUTUAL SVSTRMS
7 Risk, S22.6eo.000 

at Depaalt $50,000
jcfu-. '••►ensL,.

ofTatal Assets, $000.000

Columbia Fire Insurance Co. C.H.!
*LIMITED

Vancouver, B. C.
R. P. MCLENNAN Vice-Proa. 
W. B. ROURKE, Underwriter.

Head Office 1
E. H. HEAPS, Pros 
A. V KENAH Sec.

THE CENTRAL CANADA INSURANCE COUFAHT
RKAD OF PICK BRANDON. MAM.

A CENEBAL FINE INEUBANCE MÊMÊÊ* TSMSAltB
Fun O. Povua Fiaiétmt; Aiwus McDwalo. rw-Ft^Aw;

Jo». CeeeatL. Maaager.
Wlaalpeg A pa so 1 Insurance Agencies, Ltd . »*» Somerset Bib.

$600,000.00
$260,000.00

Authariksd Capital 
Subscribed 
Surplus to Policy Haidars $266,961.81

Agents Wanted in Unrepresented Districts.

-

4t.



For Commercial Opportunities 
Write to T. W. SHEFFIELD. A.M. Ins. E.K., 

Industrial Commissioner 
Regina, Saskatchewan, Canada.

L Mech. fc.
::l
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The City of Progress and’Opportunity for 
the Investor and Manufacturer

«? , mi .

Th5 Commercial and Distributing Centre of the West
POPULATION OF SASKATCHEWAN. «09.090A" . I é JThere are immediate Opening* for

Cinal Fool Fictory 
Wholesale Pilot oil Glass Hoise 
Match Factory 
Baggy aal Waggon Factory 
Payer Box Factory 
Biscait Works —
Binder Twine Factory

Felt Hat Factory 
Straw Hat Factory 
Cll Lamp Factory 

, Harness Factory 
Furniture Factory 

1 Shirt aal Collar Factory 
Linseed Oil Factory

il

I VI

i
i"

a

: II
:

' BRANCH HOUSES
The best location in Canada for branch houses wholesale houses and 

industrial trades. *5 firms alone are doing business to the extent of «9,000, 
OMIper annum. -

REGINA
i

::
Î-

Tue commercial and distributing centre of the west. 
Supplying 500.000 people. Canadian Pacific, Canadian 

Njrtbern, Grand Trunk Pacihc and eight Branch lines connecting with 100 
and villages within a radius ol 10 E miles. Actual extensions, 1,000 

miles of railways New Duildmgs, $5,000,000 Projected works, *5,000,000. 
vVnte to day for illustrated Hist ,ry ot Regina, published at #1.00. Mailed 
l.ee on receipt of business card.
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FIRE INSURANCEFIRE INSURANCE V ¥n
ST. PAUL FIRE AND MARINE 

INSURANCE COMPANY 1
1863.

f

The Occidental Fire 
Insurance Co. ST. PAUL. MINNESOTA

7 Si.ME.ME |
Policy holders ’ Surplus Over SJ.EEE.ME

Tbi. Comply ha. cm depowt with the Aethoritie. « Ottawa. C.npdia. 
Bowk to the relue of One Hundred Sixty Thousand OoUnre, <S.eo.o*| I» tb. 
security ci Canadian PoëcrboUws. 1/

As-W-o,
W. X rU DGEK.^sTm« St. Earn, Toro.to. General Agent for Pjwriit -v 

ANDREW1*. JACK A SON, it. Hoik. Street Halifat. N.S^ G4u«i 

WH,TAn"ctLK™/p^ Stew, St. Job a N.B., g|wM

CHRIS^XSeVjK^DWÎx.Street. See Francjeo. C»l..

■^E?EH'sS^KLcK'a.if,‘T4-

F<

Assets Over
x

R. M. MATHESON.
Vice-President

C D. KERR. Treewer.
•600.000.00
•soe.soo.oo

Total Security to Policyholders $385,405,18
Head Office • •

X NAISMITH. President 
X F. KEMPTON.

Sec end Mgr.
authorized capital
SUBSCRIBED CAPITAL

WAWANESA, MANITOBA
▲i ï

DALE A COMPANY. CotMse Ru Mles. Mwtrtil. Q.

BRITISH AMERICA
The Acadia Fire Insurance CompanyAssurance Co’y

Head Office, TORONTO
BOARD OF DIRECTORS

OF HALIFAX, N. S.
-MADE IN CANADA*

9400.00 
300 00 

9S74ST
100,00

90T4.lft

ESTABLISHED A. D iKe.
Capital Subscribed.........................
Capital Paid ap.......................
Total Cash Assets......... ..............
Uncalled Capit4............................

JOHN HOSX&. EC.. L L.D. t
HON. GEO. A. COX, Preeideet .

GEO. ,A MORROW 
AUOdSTUS MYERS 
FREDERIC NICHOLLS

P. H. SIMS. Secretary

ROST. BICKBRD1KB, M. P.
E. W.
D. X
ALEX LAIRD 

X X
W. X MEIKLB. Mangin* Directe.

Capital, •I.ME.ESE.M 
1,EtS.17E.lt

_ 1
HANNA 71.Liabilities, including Reinsurance Reserve

Surplus as to Pohcyhplders.......................
Per Ageecy Contracte. Ontario awl Qeebec. apply tel

W.JJ.ESB1TT, Sept, of

K. C.. LL.D.

..Mi
IAlbertaM—tteha

IRICE. Re. .a Block. Winnipeger, BTHOS. BS
CORBET A DOXALD.Gwtal Agents. VsncoeTer. 3 C.

*—“ ——SUSSTSJgSLr**- •”•*"** *
M

$33,EM, TEA. ElorganizationL paid

UNION ASSURANCE SOCIETY
MERGED IN THE

Commercial Union Assurance Co.,Ltd.
OP LONDON, ENGLAND

Total Funds Exeasd S86,250,000 
Security Unexcelled 

Cania Brawl : Caraar St. Jaees aad McGill Sis.. MOITIEAL
T. L. MORRISEY, Manager

TORONTO OFFICE : IS and 17 Leader Lane
MARTIN N. MERRY. General Agent 

Telephone Office, Main 2288.

ATLAS ASSURANCE COL
Limited f

OF LONDON. ENGLAND J
- «11,000,000Subscribed Capital

Total Security for PoBeybolderi aeotrnt. to nier Twesty-aiS MaSee 
Dollart. Claie, paid exceed Ose Keadred aad Thwty-

The Co-pasy1. m-dil? pri^es^are ever been 

Liberality. Conservatire .e’.ecttoa of the Halt* accepted 
rreateeet when they berm.

Agents—Lr., Real Ageets

r<

!i

<iS54
aarepre rangedwho Work—wasted la

North-West Department R W. DOUGLAS. Local Manager, »•*#?
Nanton Bldg.. Cor. Main aad Portage Are.. Winnipeg. ___ H

Mt: SMITH. MACKENZIE ft HALL. Ges«*l 
Agent», m Toronto Street, Toronto.

Heatd Office for Otnada—MONTREAL
MATTHEW X HINSHAW, Branch Manager.

Residence, Main 1145 Terence

4
JT

•iNorwich Union
FIRE

-
First British Insurance Company established; hi Canada. A j»1« j

Phoenix Assurance Company, Lid.
---------  of London. Inf'and. ,J*“

Founded 17S2

t
V

Insurance Society. Limited
Founded 1797 FIREe 'H=FHead Office for Caaada:

TORONTO
Total resources ox er.............. ................ - ............
Fire kr*«e* paid ..... ..... :* y • ;V ' "V-.

'Deposit with Federal Government and Investment in ta__ ta
Canada foreecunty of Canadian poh<y holder* Only exceed J FO
Agent, wanted in both branchre. “ p, .̂ > ■

J. B Paterae *
100 St. Francois Xavier SL Montreal, Quff.
Life bonus year 1910. _ „ ■ 11

All with prodt policies taken out prior to list December will parfii-ipi je 
in one full year’s reversionary bonus. I

John B. Laidlaw, 
Manager.

A. H. Rodgers, 
Branch Secretary.

*:

iieio-iERicu fire iiseice coMPur
H. H. BECK, Mxnaoer. I

APPLICATIONS FOR AGENCIES THROUGHOUT 
THE PROVINCE OP ONTARIO ARE INVITED;

61-68 Adelside , Street

r
;

!

1 ITORONTO, -

THE.

Brandon Fire Insurance Co.
BRANDON, Manitoba.

¥. 1. CLARK. Managing Director.
Wnnctmc Acencr—

CANADA LOAN & REALTY CO., McIntyre Block.

Head Office

it

-r™
ae
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BRITISH COLUMBIA ADVERTISERS BRITISH COLUMBIA ADVERTISERS

I ri British American Trust Co., F. H. LANTZ CO., Ltd. (jle
I 11 rF III :

LIMITED
H. N. Gmler,

PAID-UP CAPITAL, $100,000.00
FINANCIAL. MININO AND
STOCK BROKERS

a w. l---------
Vice-Pres, end Gen Man.

A.C.<
1 PAID-UP CAPITAL, $100,000.00. 

SURPLUS, $50,000.00. H
I i
i r

:

A Specialty of Cool and Timber Properties.
DEBENTURES. BONDS
General Real Estate Business transacted. 
Confidential reports furnished 
City or Suburban. Reference, Royal Bank 
of Canada.

1 In-Real Estate, InvestmentFI :>lal
Loans earefwlly pieuranee Brsk

i. Da, Executors ansi T 
eoelved. Estates Managed.I posits WI " VANCOUVER, B.C.

Branch I Office : Victoria, B.C.,
HEAD

i.
£ I.
: $ m I.■ I HRah 342 HASTINGS ST. WES 

VANCOUVER,
i

.C.WAGHORN, GWYNN <11 CO. ns
VFinancial

LOANS—The Edinburgh 
General Agents: Rochet 
Trusts Co., Win-ipee.

nd Insurance Agents.
lée Anurancc Company Mortgage Co. ol Canada, 
ir German Fire Aeeuraoce Company. Standard

r, n.o.
r wm

mViof
!f h •rla

CLARKSON,;CROSS A HELUWELL
Molson't Bank C

g s 1. ibers, VsMCouvag, British Colam bis
(a«4 SI Victoria)

Powers el Attorney to he ieeued to Jobe F. HetliweU, P.C.A. (Coe.)

i i-igI*
-

. Ji
Cable Address. Vancouver.

CREHAN, MOUAT & CO
" :-

Chartered > ccountants and Auditors
P.O. BOX 11U. VANCOUVER, B C.

to be leaved SO M. J. CREHAN. F.C-A. 
TRU>T ISS aod LIQUIDATORS

II
sJir!3

.In: Powers of Attocv#: i.
. ■*

I
.il

LOOSE LEAFa
-

1SSLEDGERS, BIN D E RS 
SHEETS AND SPECIALTIES

OFFICE SUPPLIES 
'ACCOUNT BOOKS

ALL KINDLREAL QUALITY k VALUÈ

BROWN BROS., LIMITED
MANUFACTURIHQ STATIONERS TORONTO

t: ; fat

r. b
I»

»«
Hr,

The\ >THE...
POLICYHOLDERS s'i'*;, 

MUTUAL

<I

ÏÏÈ B-Ï * of uni 
attracTimIfl B, A STOCK MUTUAL. LIFE COMPAIft.I Si: a.

Ai
The most in Life Insurance for the least in money 
We give guarantees • - - • Net Estimates.

A. M. Ftatlifilii, fin. Mgr. 503 Tupli Bill, Tirnti, OH.

•J oootra

V
V u

v: itun

H. "THIS is the mark oi 
K 1 the Underwood — 

more extensively used in 
Canada than all other 
makes of typewriter! 
combined. No matter 

J what machine you have 
W used, or are using, you 

will ultimately buy the 
Underwood. United 

Typewriter Co-, Ltd., in all Canadian cities.

-,

■1
■ w»

II- 1 1 '

i1
w.

#

OFFICE, t 
SCHOOL. ' 

CHURCH.
& LODGE 

FURNITURE

Dominion Trust 
Company, Ltd.

VANCOUVER. 3.C.
Subscribed Capital «I.SSS.HS 

Paid Up Capital $<» M0
Reserve JlSaaaS

Acts as confidential agent 
for the investing of 
public or private funds.

Manages estates
Acts aaexecntor, liquidator, 

assignee or trustee or 
persons, firms or cor­
porations.

Correspondence solicited 
W. *. ARNOLD.

Branches : London. England, 
and various Canadian cities.

E AND
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P 'ILIFE INSURANCE LIFE INSURANCE$

T ntCONFEDERATION LIFE v
I. When a Life fcompany [

ASSOCIATION.
t * —

Head Office, Toronto, Canada
t

receive» (roe il» Policyholders such informal end spontaneous ex 
pressions of approval as the following, it is clear that the relhtions \ 
between Policyholder and Company are all they should be ~ I 

"Vonr favor to hand enclosing amount of dividend on policy 
This IS just like finding money. I only wish that all the Polities I 
have might pay the same.”

’ lt Policyholders are so favorably disposed-so will "prospects" 
be.

Life Agents are invited to enquire into the advantages ef a 
contract with

:
,W. H. BEATTY, Es«

Vlom-Prmmi
W. D. MATTHEWS, Ee«'-

k. ■ OSLER, Esq., S.F.
». I. WILKIE En.
I NOROHEISER, Esq.
ARTNUR JUKES JOHNSON, Esq., S.O. OAWTHRA BULOCK, Esq.

J. K. MACDONALD,

FRED'K WYLO, Eee s

I
HON. JAS YbuNG 
JOHN MACDONALD, Eaq.

V

The Great-West Life 
Assurance Co.

y <
W.C. MACDONALD, h« ■»a

HEAD OFFICEPUICIES ISSUED 01 ALL APPROVED PURS WIN MPEG
\\r
-
u-THE HOME LIFE

Issociitin if C111I1
Head Omet

lui UN MMlai, T0I0IT0 

CapRil iN Amts, $1.400.060

SINCE IT BEGAN BUSINESS \
H ^1?. ?In 187# the

MUTUAL LIFE OF CANADA
Si

tr.1 /,
Hag Paid For

lj Death Loaaea 
2) Matured Endowments

(3) Surplus
(4) Surrender»

S4.512.SS4
- 2.135,874 

1,741,854
- 1,342,738

Total Cash Payments 
And It Still Holds i—

Reserves Invested far 
Security of Policyholders 1 - 
Surplus over all Liabilities

$4,843.311Reliable Agents wasted

ICot de
>12,845,144 
■ 2.244,441HON. J. R. STRATTON. Pr.eli.l

J K. McCUTCHBON.
Managing Director

A. J. WALKER, A.C.A., Secretary
Total Paid to and held for
Policyholders

Head Office -
- $24.138.148

Waterloo, Ont.
ii.The Menthly-Cheqeé-CsBtrsct 

issued BY THE CROWN LIFE INSURANCE CO. -

The Federal Life Assurance 
Company

Guarantee* the Benetciary a Seed Income, payable monthly, 
for Twenty Years—or longer. If desired.

The Insurance cannot be .qnandered, lost, or nawisely in­
vested. Coats lei. than ordinary life insurance.

Loan, Cash Surrender, Paid-up, Automatic Nonforfeiture., 
Extended Insurance and other modern life insurance privilege, 
guaranteed in policy.

J4o»t liberal Life Insurance Policy available to Canadian In- 
■rer». No estimatoa—Everything guaranteed.

Agency opening!, with salary and commission contracts, for 
•neeessfnl life insurance writer». Apply

WILLIAM WALLACE,
General Manager.

HEAD OFFICE : HAMILTON, CANADA.

.... -S4J512549J» 
tore. . . . - 213)49J22J1

34727441
Toni
Paid to Policyholders m 1909.R«nd OSce—Toronto, Canada.

1Moot

DAVID DEXTER,
Policy

IM SUIN LIFE OF *
t. /

CANADA
At 31st December 1909

• S 32.S04.9SS.77ASSETS ....
SURPLUS over ell liabilities, nod Capital „

Hm 84 and $ per cent. Standard . 3,308,534.83
SURPLUS GOVERNMENT STANDARD 4.S4S.MS.77

7.778,132.05 
12S.SI3.SSS.S2

# V:

H.

INCOME IMS 
ASSURANCES IN FORCE

Of
Write to Heed OSce, Mo,trial, foe LeaSet entitled "Prosparona and

uin SUN LIFE POLICIES ARE EASY TO M» <
ter

*-in COMMERCIAL UNION ASSURANCE CO.
LIMITED, OF LONDON, ENGLAND

MARI NR,

ter
re Fllie, LIFE,

Capital Fnlly Subscribed 
Total Annual Inc 

*< Life Fund. ....
Total Fond, exceed 

Head OSce Canadian Branch, Commercial Union Bldg.. Montreal 
Jan McGregor. Mgr. Toronto OSce. 4P WeWagtan »L, ML
GEO. R HARGRAFT, Gen. Agent for Tocossto and County of Ye*.

ACCIDENT, i
......... WV*MBDU e exceeds ...*»

he V
id For RsllaMs end Timely Insurance News 

—Read the Mssetary Times each week.Si.
*

.j

n

The Excelsior life Insurance Company
Established 18*9.

Head Office 
59-61 Victoria St. 

Toronto.
Asset* over 83.000.aM.40.

Business for 1910 will be the most satisfactory in the Company-* career 
01 uninterrupted success. A Company foremoat in features particularly 
attractive to Insurers and Agents.

A number of important appointments on Agency staff available : liberal 
“*■“***• 8* given suitable gentlemen. Apply to Head Office.

Local Agents wanted everywhere.
E. MARSHALL. General Manager.

Insurance in force 114.000.000 00.

No better Company to represent.

D. FASKEN. President.

THE

DOMINION LIFE
food openings for one or two bright men In 

Western Ontario 
Apply to FRED HALSTEAD,

Superintendent of Agencies.

i

Waterloo, Ont.

'Vv.

w
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11 ,c Suüct i. hereby given that nndjr the Fir.t Part ol chapter * 
PLB«L1,h, Hevi,ed Statutes ui Canada, ipoé, known as The Coepaaies . 
Ac, "‘leuers patent have been issued under the Seal of the Secretary g<

V, ’ 7 Canada bearing date the 8th day el September, i»to, incorporas.
mgJoJeph tdwird Kiley, Harry Riley, and J6hn Fraser k.cta,« * 
counta« John McUeland, stenographer and Francis SV xlluagskae, 
vountant, L| Toronto, m the Province of Ontario, for
,t‘C|LrJ, Pur^,°.s vi,C,‘l(L To i-por, manufacture buy, "CXg 

.i„?trr,ai appliances, apparatus and supplies and Use urodnets 
Thereof (b) To .mpott, buy, sen, manufacture and deal in conduit, sad 
è.h>.- (c) To coat, cover, insulate and otherwise treat any wire, wire 

I ’n d lr oZ sub^ce; (d, To import, manufacture buy, sell ami 

n »! ,,, fabrics • (e) To import, manufacture, buy, seU and deal in rubber 
d nth. uroducts manufactures and combinations thymol; (f) To import, 

tn T»; weave, manufacture and deal il wire/wfre cables, stranded, 
twisted and braided wire and all other combination,Aprodnct, and by- 
twisico, a O manufacture, buy, sell, assemble, alter, recoa-
ïrtTa’nd S™ machinery, engine, nnd motor, of til son. (h, I. 

«quire by purchase, lease, hire, exchange. ?r otherwise, and hold r«l 
^ personal property, water lots, water privileges, and power, «ml right. 
lud interest, therein, and to build upon, develop, nnd otherwise improve 
«d utilise the same; (.) To purchase, construct acquire. lease, let. osm. 
“1 equip, work, marntain. and operate such mills, lactones, shops, bmU- 

machinery and appliance, as may be pecessary or convenient foe 
the purposes, of the company; (j) To construct, acquire, on, .auge, 
charter. lpeXte. hire aud lease all kind, of steam and sndmg ve„e.,. 
boat, tugs, and barges and other vessels, wharves, docks, elevator,, 
warehouses, freight shed, and other building, necessary or convene* 
for the purposes of the company; (k) To «cqujrc by purchase lease, hue. 
exchange or otherwise any Tight, o, prmlegd, -h.ch may be neceswy 
for the carrying on of the business of the company ; (1) To app.y for and 
maintain, r7gn!er, lease, acquire, hold. sell, dispose of grant licences m 

otherwise turn to account any patent, of invention, improve. . 
■ent, or processes, trade marks, trade name, and the like, nece.smy or 
useful for any of the purposes of the companhr; fm) To purchase all or 
any part, including the good-will of the business or undertaking, or Ike 
property or assets, privileges, contracts, rights, obligation, and haWttie. 
rf any company, person or person, carrying on any business which tbs 
company is authorized to carry on. or any business similar thereto, « 
possessing any property suitable for the purpose, thereof, and to pay for 
the same wholly or in part in bonds, debentures, or fully paid sad 
assessable stock of the company, and .0 sell, lens* or otherw.se dtspoHO^ 
the same or any part thereof ; (n) To enter unto any. arrangement for 
sharing of prohts. union of interests, cooperation, joint adventure, re­
ciprocal concession or otherwise, with any person or company carry», 
on * engaged in or about to carry on any business or tien,action which 
this company is authorized to engage in or carry on or to amalgamate 
with any such'company ; (o) To acquire by purchase, concess.ou, exchange 
or other legal title, the good-will, property, rights and assets, and a,state 
the liabilities of nnyj person, firm or company, transacting any bnsmes. 
similar to that conducted by this company, together with the butdmgs, 
stock in trade, and asset, generally in such business, and to 
acquire, nnd hold the stock or share, of stock in any other corporate 
carrying on business similar to that which this company it hereby 
authorized to carry on, notwithstanding the provisions of Section 44 of The 
Companies Act; <p) To «quire the shares, bonds or debenture, of axy 
railroad or transportation company carrying on business within tee do­
minion of Canada, notwithstanding the provisioa, of Section 44 of the sa* 
Act, and to purchase, bnild or construct any railroad sidings which may 
be necessary or convenient for the business of the company ; <q) To raise 
and to assist in raising money for nnd to aid by way of bonus, loss, 
promise, endorsement, guarantee of bonds, debentures or other securities 
or otherwise, any, other company or corporation, and to guarantee the per­
formance of contract, by any such company or corporation, or by any other 
person or persons with whom the company may have business re atiois, 
(r) To invest the moneys of the company not ira mediate> required » *• 
manner as may from time to time be determmc4 ; (*) To distribute **<>*• 
the shareholders of the company in kind any property of the company 
ia particular any shares, debentures or securities in any other coapasy 
belonging to the company or which the company' may have power to «**

other business (whether manufacturing * 
convoWf

- r=±
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The city of Lethbridge is located in a rich agricul­
tural and mining d strict, and is the metropolis of Sunny 
Southern Alberta, i .

X

wholesale housesAs a location or manufacturers or
iportunity, but a certainty.- it offers, not anIT- The city owns jits own electric light and power plant 

and waterworks, *nd will supply power and water to 
manufacturers at very low rates.||: g-e

Suitable sites If of warehouses or manufacturers are 
< controlled by the c|y, and can be obtained with trackage, 

1 at reasonable rate*
i

The city has la population of 11,000, which is an 
increase over last year of 66 per cent. Building permits 
for 1909, $1,268,2155 increase over 1908, 246 per cent., 
and proportionate; growth in other lines.

five'large coal mines within five miles of 
the city, and the (district is the richest agricultural dis­
trict in the West, being the home of the celebrated 
Alberta Red Winter wheat, from which an average ot 
twenty-eight bushes per acre is obtained.

, r ' There are f*v| lines of railroad radiating from the 
city, the C.P.R., t|e A.R. and I. and the Great Northern, 

. which gives freight competition and right freight rates.
One of the linjj*s runs through the Crow’s Nest Pass, 

for which district| 4»th its large lumber mills and coal 
mines, this city Isftfie natural distributing point.

> Distributed along this line within 250 miles of Leth­
bridge, there is a pay roll of over $i\000,000 per month. 
This in connection with the rich agricultural and mining 
district, of whiphitfe city is the centre, makes one of 
the best markets In America.

There is nothing that can 
or ornament in tS*

l*I

There are
1 -

pose of ; (t) To carry oa any
otherwise) which may seem to the company capable of being 
carried on in connection with its business or calculated directly or 
directly to enhance the value of or render profitable any of the company » 
property or rights ; (u) To lend money to customers and others nami 
dealings with the company and to guarantee the performance of contrad» 
by any such persons; (v) To draw, make, accept, endorse, discomrt, 
execute and issue of promissory notes, bills of exchange, bills ot mouj. 
warehouse receipts and other negotiable or transferable instruments, ^ 
To sell or dispose of the undertaking of the company or any P**? 
for such consideration as the company may think fit, and in particular 
shares, debentures or securities 'of any other company having objects a»o- 
gether or in part similar to those of the company ; (x) To sell, ““P™ [ 
manage, develop, exchange, lease, dispose of, turn to account or 
wise deni with all or any part of the property and rights of the compaty, 
(y) To do jlQ or any of the above things as principals, agents, Dances, 
contractors, trustees, or otherwise, and either alone or in conjunction 
with others ; (*) The powers in each paragraph shall be in no wise Ul“‘ 
or restricted by reference to or inference from the terms of any 0 
paragraph ; (aa) To do all such other things as are incidental or conducive 
to the attainment of the above objects. The operations of the conipaay 
to be carried on throughout the Dominion of Canada and elsewhere y 
name of "Conduit and Cable Company* Limited,” with a cap 
twenty thousand dollars, divided into aoo shares of one hundred « 
each, and the chief place of business of the said company to be at

1 7 g , be worn, nothing for use 
I house, nothing for service in town 

or country, that fills market does not demand.
Lethbridge today is not supplying one-third of the 

demands of its natural market.
Come to Lethbridge and help supply the other two-

thirds. .J III
Remember,; tf 

actual existing fa
For further i

i

!

city of Toronto, in the Province of Ontario. /
Dated at the office of the Secretary of State of Canada, this ptk 

of September, ipso.

THOMAS MULVEY.

Under-Secretary of State.xll
S market is not a prospect, but is an
t—« certainty to-day.

it-a

LONDON LIFEition apply to

J.W. McNICOL 
Secretary Board of Trade,

Lethbrj ge, Alberta

POLICIES ARE "COOd AS COLO."
Splendid openings for both " Ordinary " and “ Industrial ' Agents-

T. ■. Parfclnaan
Superintendent Ordinary Agencies

I / J. F. Maine
Inspector Industrial AgenciesH ! LONDON—CANADA.
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THE CHIEF DIFFICUL T Y
th« eoofron,,(t^D-eWRm^pe-«en-g l\Ln

Union Life Assurance Company
Heed Office . TORONTO. CANADA

MoroPol.c,bolder, in Canud* then »=, other C.sad.an Comply.

The i.
:

WOOD TRADE IN BRITAIN.

are announced at either Manchester or Liverpool ,<et fits are 
moderate and values rule high, the supply of ^'Hld 
is light ’ Elm is more enquired for, and values Sr Oak 
Meadv with slow demand. B.rch logs in tmproiec |reques. 
and fim ; planks still in heavy supply and more Hj'"* ln 
British Columbia pine in adequate stock ; values lu^dj,.

No Oregon pine came into Liverpool during Au 
anv California redwood, but demand is extremely 
both. Arrivals from the Baltic and Europe
have been 54 vessels of 36.918 ««». “ I pLr
weasels 2d <65 tons, during the same month of KNk ► mgtiards'of whi.e wood have made fairly -n f |supphe, 
being more liberal and values keeping up. Tt* '
Galatz whitewood is ample; the consumption contifn js small

»stv nor 
ack for 
month

I \

: *1II
I

•r i:

THE

Waterous Ro __fej

■I

Catalogue
New in every respect.
Handsomely illustrated from photographs. 
Shews the Waterous Roller at work.
How it is built.
What it will do.

If you have never seen one <?f these rol 
get this catalogue and learn all about:’ it

If you have seen the machine—send jfoi 
the catalogue and learn more about ; it

A post card will do

THE

1

L4

1 1

;Waterous Engine WorKs Co.
LIMITED •

- CANADA
, ' AL_ L 

BRANTFORD

:
When in London call on The Monetary jes, 225 

Outer Temple, Strand. i!

I

À ■

il;

-Have You a Copy?*

1 ■

- TORONTO, ONT.head office,

a TRIP TO THE WEST IHOIES
The *' P. A B." steamers sailing from Halifax every 

twelfth day foe Bermuda, the Britisn West Indies and Deoersfh. 
uu all very superior ones. The trip occupies about thirty-eight 
deys, and U a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on tbs rail­
ways sre sold by

R M. MELVILLE,

I

WHEN TRUSTED MEN CO WRONG

Every once in a while the daily papers report the 
shortcomings of an apparently trustworthy and re­
sponsible clerk or official. There is no accounting 
for these unfortunate affairs. They are accidents, 
and to be provided against as such. Our Guarantee 
and Fidelity Bonds insure an employer against the 
loss entailed by such accidents. We bond clerks and 
officials, cashiers and collectors and trusted employees 
handling money in every department of business. Our 

to the employer, and a reliablebonds are an asset 
credential for the employee.

(First floor Confederation Life Building) 
Phone Main 1641-

MILNES*

LACKAWANNA COALI

highest grade of

anthracite
as other grades.The price is just the same

Why not buy the best ?

Phenes M. $597-5598 
Mate Office, 79 Him* St. East, Tereate

I
1-Ï
;

*63THE MONETARY TIMESSeptember 24, 1910.
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North American Life
Assurance Company

" Solid M i be Continent «
President: JOHN U BLAIKIE 

- The PmlliiU: B. OURNBY, J. K. OSBORNE 
Men. IN rector: L. GOLDMAN, A.LA., P.C.A.
Secretary: W. B. TAYLOR. B.A., LL.B.

to Life men

THE ROYAL-VICtORIA LIFE INSURANCE GO.
CANADA

wishes to engage in Nova Scotia, Quebec, Ontario, 
Manitoba and Saskatchewan, several competent and 
productive field misnJ: Good Terms Apply to

:

1909
One or two good openings for 

of character end ability,

For partlealan write to

'tie les

Cash Income - $2.028,676 
Assets 
Net Surplus

10,490.466 
- 1.018,121DAVID BURKE

T. G. MeCONKEY,

Home Office, TORONTO
General Manager, MONTREAL

¥ ■
i—d—

-, insurance officeRE THE NORTHERN ASSURANCE CO., LTD.
OF LONDON, WO.

M NotreSUN' A.D. in*
leettie St.. London. England 
CE COMPANY IN THE WORLD

SL WeeL
Accemnlsted Fends, (1909) *17.Head Office. Tt

THE OLDEST IMS ___._
Canadian Branchj-lA Wellington SL B.. Toronto, Ont. _

CK.BURN, Manager
E. McKAT I -J . Ontario Inspector

AÜENT3 WANTED IN ALL UNREPRESENTED DISTRICTS

----------Ell—

Uncalled Capital

........ *
Applications for Agencies solicited in enrepresented dittrictiH. M. *. TWSbB. P. AS*.

T< SH7M. *M*
* I

THE LONDON ASSURANCE T°MONTREAL

Established A.D. 17» FIRE RISKS accepted at ourreat 
Toronto Agents: S. Bruce Harman. «Wellington St.

Ife Insurance Company
fa Building. Toronto
oerienced field man as Inspector

The Continental
Continent»!

Haven vacancy for 
for the Province of !

Apply GEORGS B. WOODS, President and Managing Director

_______________ Ml i ■ —--------------- Insurance Co. of North America
PHILADELPHIA, PA.Incorporated 1794.

CAPITAL
AWETS

NORTHERN 
COMPAN

f We have positons on our field staff for reliable 
producers. As several good districts are open, the 
opportunity is now*. Take advantage of it by writing 
to our Head Office fat London.
W. M. OOVENLOCK, |

*M*M*7J|LIFE ASSURANCE 
Y OF CANADA

LOSSES PAID BXOSIO
ROBERT SAMPSON & SON, Limited

1erSt.,U SL

THE STANDARD LIFE
Assurance Company el Edinburgh? JOHN MILNE,I fer Canada, MONTREAL. RLE.

3= •61.0*0,*» 
18,000,000 
7.400.0»

Deposited with Canadian Govt, and Govt. Trustees, over 7,000,0» 
Apply for full particulars.

D. M. McGOUN, Mgr. CHA& HUNTER, Chief Agent Oat

Invested Funds
Investments, Canadian Branch 
Revenue ....

iiia

LA I
►1 WORK St MOMENT In desirablef MEN ef BNSRQY are

1 localities represeating a sixty.year old iasdtatioa with 
liberal, law-coelormieg policies, sad helpful Home oBce 
boa. Mach good territory available. Maay opportunities let ad­
vantageous positiont. Inquire NOW.

Union Mutual Life Insurance Co'y.
PORTLAND, MAINS

\{i
Heart 1. Marta,

For Agencies in the Western Division, Province of Quebec and 
Eastern Ontario, apply to WALTER 1. JOSEPH, Manager, ip 
SL James SL, Montreal.

For Agencies in Western Ontario, apply to B. J. ATKINSON, Man­
ager, toy Manning Chambers, ys Queen SL West, T

Fred. I.

rk
.

esrw 
*6 36T

!
Total Assets

l $93,067,042
^ Cimgim

Over $6,000,000

AA
uilt

(Greatly In excess of other 
Fire Companies)

Manager far Conndn
Randall Davidson

Resident Agents, Toronto 
Branch

Evans * Gooch

•1:

1

¥ . i
is,...'

"4‘ CANADA BRANCH, HEAP OFFIQE, bURTREAL.
J. A. Stewart, Inspector
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