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ULTIMATE FINANCIAL EFFECTS |

OF THE WAR.

Mr. A. W. Kiddy, the financial editor of the London
) Post. contributes to the current 'l-'urn.nl of

anadian Bankers' Association, a series
regarding the ultimate
which deserve attention
f the war will not synchronise end of
«crifices which the Allies, and perhaps, in par
vicular. the British Empire, will be called upon 10 make
Whether measured in terms of wealth as it 1s
rdinarily understood, or by potential wealth in man
wer, the position of the Empire at the end of the
ar will not be where it was at the beginning of 914.
The proportionate power of the United States is likely
1 a result of the
happenings of the years of war, that for some years
to come, Europe will be financially mortgaged to
America. Therefore, the full cost of the war and the
full effect of the war upon the future economic post
tion of the Empire has to be felt when the years of
peace arrive. To regain and maintain the full finan-
cial supremacy which the British Empire has so long
enjoyed, Mr, Kiddy suggests that three things are
essential,  One is the absolute necessily, however
distasteful, for great economy and retrenchment in the
matter of private expenditure in all parts of the
Empire for many years to come, The second is the
vital necessity for stimulating production in every
part of the Empire. And the third is the necessity
for the British Empire acting unitedly in the matter
of tariffs in such a manner as shall develop to the
fullest possible extent, and in the most rapid manner,
the resources of every part of the Empire.
* % %
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While Mr. Kiddy's suggestion regarding tariffs is
likely to provoke discussion, the others will be generally
agreed to mem. con. Mr. Kiddy's diagnosis of the
after-war situation may be compared with the very
broad hint, given by Hon, F. B. Carvell before the
Montreal Canadian Club this week, regarding future
direct taxation by the Dominion, The longer the war
lasts, the more obscure becomes the outlook for the
period following it. But it certainly seems likely that,
m Canada’s case, the adverse financial influences of
the war will be most severely felt, immediately after
it, rather than during its continuance. Thus far the
rise in prices has been offset by great industrial
activity, additional war taxation has been by no means
severe, and only a minority have encountered real
financial hardships. With the prolongation of the
war, new taxation is now necessary. - Sir  Thomas
White, in his forthcoming budget, will doubtless
increase the Dominion income tax ; the Excess Profits
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| felt in Canada than at any time during

| stantially our producers of

Tax will be re-enacted and very possibly also, new
and additional stamp and excise duties of
kind and another imposed. When the war comes to
an end, the Dominion's debt will likely enough be
four times what it was in July, 1914, and the average
rate of interest payable upon 1t, will be considerably
higher. Without venturing to prophesy how conditions
in Canada immediately after the war will develop, the
obvious that » comparatively small population
interest on an immense
debt (though fortunately the greater part of it will
be held at home), and, whether there is a severe sel
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| back to Canadian industry or not when the war ends,
| taxation will have to be continued at a very high level

Commodity prices also will probably remain high. It
is possible then that at that time the financial sacrifices
involved by the war will be more widely and severely
the aclual

continuance of hostilities, although our lot will be

{ a bed of roses in comparison with that of some of the
| Lelligersnt countries.

* % %

While high prices of commodities combined with

| high taxation may, however, continue to bear heavily
| on our consuming classes

for some time subsequent
those same high prices will benefit sub-
food-stuffs, which will
apparently continue to be in great demand by Europe
at high prices long after the war is over. Moreover,
our international financial position will thereby be
favorably affected. It is obv jous that with high com
modity prices, a debtor country will pay the interest
charges it owes abroad w ith a less amount of commod-
ities than when commodity prices are ow. Similarly,
a creditor country will receive less commodities in
payment of the interest due it when commodity
prices are high than when they are low. Canada
is a debtor country and with high commodity prices

to the war,

| after the war, will be able to pay the interest it owes

abroad with less quantities of commodities than
before. The “Round Table” in a thoughtful article
on this matter, recently expressed the opinion that in
Canada’s case the rise in commodity prices will morse
than counterbalance any increase in terms of money
in the amount of the external debt during the war.
While the continued = prosperity of the agricultural
population will have a favorable influence upon the
whole, industrial as well as agricultural activity is
necessary to a full measure of prosperity, and the ex-
tent to which high commodity prices and high taxation
after the war are felt as a burden by many Canadians
would seem likely to depend largely on the success of
the efforts to develop a fresh industrial activity and
production, subsequent to the inevitable dislocation at
the war’s end.




B e e e

Capital Paid up, $16,000,000
Total Assets -

Sir Vinoent Meredi

C R.
H. R. Dmmmond. Eeq.
D. Forbu , Eeq.

Colonel Honry Coohhutt

Savings

Travellers' Cheques, Limited
of the world.

transaction of a general banking

LONDON, Eng.
47 Threadneedle St., B.C.
G. 0. OASSELS, Manager.
Sub-Agency—9 Waterloo Place,
Pall Mall, 8.W.

CHICAGO : 108 Bouth La Balle Street.

THE CANADIAN BANK
OF COMMERCE

ESTABLISHED 10867, Head Office: TORONTO

Paid-up Capital
Rest N -

Sra Bowuws Warswe, C.V.0, LL.D., D.C.L., Prevident

Sm Jomn Amp, General Manager.
H. V. F. Jowns, Assistant General Manager.

BRANCHES OF THE BANK IN EVERY PROVINCE
OF CANADA AND AT THE FOLLOWING
POINTS OUTSID'E CANADA:

Great Britaln—London.

United States—New York, Portland, Ore., San
Francisco, Cal,, Seattle, Wash.

Newfoundland—St. Tohn's.

Mexioo—Mexico City.

————

Agents and Correspondents threughout the Werld

THE CHRONICLE

BANK OF MONTREAL

ESTABLISHED 100 YEARS (1817-1917)
Rest, $16,000,000

BOARD OF DIRECTORS:
Sir Charles Gordon, K.

Head Officw: MONTREAL
General Manager—S8ir Frederiok Williams-Taylor.
numcnn or THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.
ted with each Canadian Branch and Interest allowed at current rates.

c.u.eu.m'-—: all polnu thrw'hout the world undertaken at favourable rates.
Cheques and Travellers’ Letters of Credit issued, negotiable in all parts

This .Bank, with its Branches at every important point in C d

PRINCIPAL BRANCHES OUTSIDE OF CANADA:

NEWFOUNDLAND: 8t. John's, Curling and Grand Falls.

MoNTREAL FEBRUARY 22, 1918

Undivided Profits, $1,664,893
- “N|mpm

President
.E., he.-Pmtdm
Wm. MoMaster, Esq.
Mdor Herbert Mohon M.C.

arold Kennedy, Esq
H.W Bcuelck E-q

H. AMown..%oq.

offers ptional facilities for the

NEW YORK: 64 Wall Street
R. Y. HEBDEN,
W. A. BOG,
A, T. SMITH,
Agents.

SPOKANE, Washington.

The Molsons Bank

incorporated by Aot of Parllament (886

Paid Up Capital - $4,000,000
Rosorve Fund - 4,800,000

HEAD OFFICE . MONTREAL

Board of Direclors.

Wm. Molson Macpherson, President.
S. H. Ewing, Vice-President.

Geo. E. Drummond F. W. Molson
W. A. Black Wm. M. Birks
E. J. Chamberlin

EDWARD C. PRATT,
Genersi Manager

MONTRE

ESTABLI

F. Wiu
Pro

4

Annual

M(

BAN

I'he
that th
‘lll'ﬂﬁl a
in 191€
strengt
$1,000,
than tl
new st
of the
the 18
dispos
ton an
found
banks
$4,000
ence
[ssues
Bank
Quebe
decrea
banks
than 1
dard
premi
The r

Alt
table
be ar
the D
the B
ing 6
its st
tion.
the a
addit
for
$1,04
writt
$746
277 1
pens
othe
$1,00
on t
war



\IONTREAL, FEBRUARY 22, 1918

THE CHRONICLE No. 8. 183

" The Chradicle

Banking, Tnsurance and Finance

EsTABLISHED 1881 PusLisagp Eviry FRIDAY.
F. WILSON-SMITH, Arrur H. ROWLAND,
Proprietor. Editor.

Office:
406-408 LAKE OF THE Woops BUILDING,
10 Sr. Joun Stauer, MONTREAL.

Annual Subscription, $3.00. Single Copy, 10 cents.

MONTREAL, FRIDAY, FEBRUARY 22, 1918

BANKING PROFITS IN CANADA
(IT).

I'he table published to-day (on page 185), shows
that the bank directorates had at their disposal in the
profit and loss account for 1917, a greater amount than
in 1916 or 1915, In the first place, they had in 1916
strengthened the “carry forward” by more than
$1.000,000. Secondly, the 1917 profits were larger
than the 1916 results; and thirdly, the premiums on
new stock issues were greater in amount than in either
of the two preceding years. All told, the boards of
the 18 banks included in the table had $25,044,306 to
dispose of. When the returns of the British, Hamil-
ton and Weyburn are available, it will doubtless be
found that the total for 1917, in case of the 21 active
banks amounted to more than $26,000,000, OF perhaps
$4,000,000 greater than the 1916 total. With refer-
ence to the item of $1,245,087 “Premiums New Stock
[ssues,” the amount $911,700 reposted by the Royal
Bank of Canada related to the acquisition of the
Quebec Bank, which transaction resulted in a net
decrease of the general paid-up capital of Canadian
banks—the new Royal stock having a smallcr’]par value
than the Quebec stock which it replaced. The Stan-
dard Bank's contribution represented a part of the
premiums collected on its issue of $500,000 at 200.
"The remainder will appear in the 1918 report.

Pro¥rT ALLOCATIONS,

Although the dividends paid in 1917 appear in the
table as less than the 1916 payments, there will actually
be an increase when the complete returns are in, as
the Northern Crown recommenced paying dividends,
the British returned to its ? per cent. rate (after pay-
ing 6 in 1916) and the Royal paid $132/000 more t0
its stockholders, on account of the Quebec amalgama-
tion. War tax on note circulation is about the same;
the additions to re.t total $1,023,242, as against a net
addition of only $50,000 in 1916; and appropriations
for writing down premises account amount to
$1,049,373 as against %388,536 in 1916. The amounts
written off for depreciation of assets footed up to
$746,102, as compared with $920,000 in 1916 $3,283,-
277 in 1915 ; and $2,255840 in 1914. Contributions to
pension funds, Canadian Patriotic, Red Cross and
other war funds in 1917, for the first time exceeded
$1,000,000. This item now approximates 1 per cent.
on the capital stock. Taken in conjunction with the
war tax on note circulation, the aggregate represents 2
per cent. on capital stock, and roundly 12 per cent. of

The uncertain outlook caused the bankers to again
strengthen the balance of profits carried forward; for
the 18 banks reporting the total carried out was
£7,603,100 as against $6,600,970 brought in.
——
—_———
THE BANKS AND LIFE INSURANCE.

President H. C. Cox, of the Canada Life, suggested
in his annual address at the recent shareholders’ meet-
ing, that banks and insurance companies have an
opportunity of co-operation in endeavoring to per-
petuate habits of thrift and savings induced by pur-
chases of war bonds. In the United States, he
pointed out, there has been tried with success a plan
under which the bank opens a “Premium Savings
Account,” bearing three per cent. interest, in which
the assured accumulates by weekly or less frequent
deposits the amount of his annual or semi-annual
premium. Systematic publicity is given the merits of
the plan by both the bank and the companies, and its
possibilities are bvious.

Another cha.*l through which the banking an:d
insurance corporations are coming in closer touch is
the relationship of life insurance to bank credits,
although the significance of the bearing of life insur-
ance upon this important matter is only just beginning
to be understood by the commercial life of the nation.

To-day, p(>illl(‘(l out Mr. Cox, not only do many of
the Canadian banks include in their “Application for
Credit” forms a specific question as 10 the amount of
life insurance carried, but frequently require the
customer to bring thai life insurance up to a certain
figure, be he firm or individual, as a condition prece-
dent to granting a line of credit. Further than that,
the customer’s answer to this question actually affects
the bank's consideration of the moral side of the
claim for accommodation. Of this one prominent
banker says:

“When a man wmes to us to borrow, we want to
know how much life insurance he carries ; not so much
because of its bearing on his financial power, but as
an indication of his type of mind, for the type of mind
that induces a man to insure his life, is the type of
mind which makes for success in business.”

T

BRITISH BANK MERGERS.

The iatest of a series of amalgamations of import-
ant London banks is also the largest, The London
City and Midland Bank, and the London Joint Stock
Bank, both of which date from 1836, are combining
under the title of the London Joint, City and Midland
Bank. The combined institutions have deposits and
other liabilities of. $1,400,000,000.

Within the last few months, four important London
banking amalgamations have taken place, those pre-
ceding the above being as follows :—London and
Provincial Bank with London and South-Western
Bank; Union of London and Smiths with National
Provincial Bank of England; London County and
Westminster with Parrs Bank.

The British Governme¢  recently announced the
appointment of a commission to enquire into the effect
of these amalgamations.

—_—

Mr. Proudfoot, opposition leader in the Ontario
Legislature, has intro uced a bill permitting insurance
companies to make arrangements with returned sol-
diers to continue in force policies taken out by munici-

the total net profits of \he banks.

palities for them.

-
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the United States.
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the world.

Collections Alade at Lowest Rales.
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of Credit and Travellers’ Cheques issued,

Negotiable anywhere.

dgents in Canada for Colonjel Bank, London and West Indies.
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A GENERAL BANKING BUSINESS TRANSACTED

233 BRANCHES AND AGENCIES IN CANADA
Extending from the Atlantic to the Paocific
SAVINGS DEPARTMENT AT ALL BRANCHES

Deposits received and Interest
allowed at best current rates

New York Agency: 63 and 65 WALL ST.

THOS. AHEARN
Le.<Col. J. R. MOODIE

(mg'"J‘\ P J. ) h-"'“o‘

MPF.RlAL DANK
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Head Office, - Toronto
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Capital Paid Up
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E. HAY,
] General Maniger
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| THE ROYAL BANK OF GANADA

INCORPORATED 1869
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Prinees 81, L 0 | . Wiliam & Cedar 8ts.|
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or credited at highest current rates,
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Victory Loan Securities

Will be accepted for safekeeping from
subscribers for moderate amounts for one
year free of charge.

A opecial Savings Department has recent-
ly been opened. Deposits of $1. and up-
wards received.

THE DOMINION BANK
160 St. James Street, MONTREAL

M. S. BOGERT, Manager.
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k
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i S
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ESERVE FUND 12,000,000.00
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1 | Heed Office - - - HALIFAX, N.S,
CHARLES ARCHIBALD, President.

1 Gen'l Manag.¢'s Office, TORONTO, ONT.

B H. A. RICHARDSON, General Manager.
Branches throughout every Province in Canada, and in
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! throughout Canada.

I

MONTREAL OFFICES :
Transportation Buflding, St. James Street
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Hechelage Branch:
Cor. Davidson and Ontario Streets.

Vardun Brank
1315 Welllugton Street.

BT Bank of Ottawa Bullding
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224 St. James Street
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OTTAWA
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OFFICES TO RENT
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First-class elevator service
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THE MANUFACTURERS LIFE.

The thirty-first annual report of the Manufacturers
Life Insurance Company of Toronto, shows a record
of greater growth than that of any previous year,
and indicates progress of a most satisfactory charac-
ter under Mr. J. B. McKechnie's management.
Insurances issued and reinstated amounted to $16,-
485,403, an increase over 1016 of $2,856,190, while
the gain in insurance in force of $9,010,272 to $08,-
128,631 was the largest in the Company’s history.
Premium income increased $208,915 (more than
double the growth of 1916) from $3,373,598 to
$3,672,514, and with substantial development also in
interest income from $1,286,043 to $1,436,497, the
total income was raised to $5,100,011 against $4,059,-
642 in the preceding year, an advance of $449,3090.

In spite of war claims, the mortality experienced
during the year was under 75 per cent. of the ex-
pectancy. Payments to policyholders totalled $2,004,-
214 compared with $1,782,380 in 1916. Dividends
paid to policyholders were $290,170 against $249,787
in the ear preceding, and a sum of $357,483 has been
set aside for a similar payment in 1918.

Reserves for the protection of policyholders and
annuitants were increased by $1,606,102, and now
amount to $20,325,454. In view of the continuance
of the war, the directors h. ve considered it advisable
to again set aside additicnal reserves for contingencies,
and a Special Reserve has been inereased to $300,000.
After thus making provision for liabilities upon
stringent basis, the surplus over capital stock and
all other liabilities is $2,530,054. Had the Company
complied with the Canadian Government requirements
only, a surplus of $3,670,580 would have been shown,
an increase over 1916 of $226,805.

Total assets reach $24,585.784, a gain of nearly
$5,000,000 over the $22,604,430 reported for 1910.
Holdings of Government bonds, municipal and other
securities total $10,673,453, an increase for the year
of $1,814,191. This increase is almost entirely due
to purchases of Government and high-grade municipal
securities.  Mortgages at $8,351,019 are about
$170,000 lower than in 1916.

The following table exhibits the growth of the Com-
pany during the period covering the war:—

Dee. 31st, 1913  Dee. 31st, 1917

Insurance in Foree........ $80,610,888.00  $98,128,631.00
L P BV oY 3,977,087 .64 5,109,010.63
Payments to Polieyholders  1,448,719.16 2,004,214.53
Profits Paid To and Set

Aside for Polieyholders 412,238.91 647,652.78
AsSotS ..\ .ooiiiiiiiinns 17,540,387.21 24,585,783 .87
Surpldd ...ovrvensans 1,470,857.73 2,630,054.54

It is noted in the annual statement that the
substantial progress made by the Company has been
accomplished at a comparatively low expense rate,
and that this rate was further reduced last year, the
1917 reduction being larger than the combined reduc-
tions of the two preceding years. The facts are
convincing evidence of increased efficiency in opera-
tion, and indicate a careful safeguarding of the
policyholders’ interests in this substantial Company,
which is as favourably known in many foreign fields
as throughout the Dominion of Canada.

The Province of New Brunswick is making an issuc
of_sl,ooo,ooo 6 per cent. 10-year bonds, which are
being offered to investors at 08 and accrued inter-
est, yielding 6.125 per cent, is is the first time the

has appealed to Car~dian investors,

FIRE INSURANCE RATES.

An important point, too frequently overlooked, was
made by Mr. J. B. Laidlaw, Canadian manager of the
Norwich Union, in his recent address before the
Vancoaver Insurance Institute. It is in the public
interest that fire insurance companies should charge an
adequate rate, since, ds Mr. Laidlaw pointed out, the
public is interested that companies should be able to
redeem their promises. In a homely illustration, the
difference between a fire insurance policy and a pound
of sugar, that may be sold by a merchant is this: that
when you go into a store and buy a pound of sugar for
cash, the party who sells it to you is in no way interest-
ed in you, and you are not afterwards interested in
him. But when an insurance policy is bought, the
purchaser is interested in the company, and the com-
pany in the purchaser; as long as the policy lasts. The
policykolder has bought the company’s credit, and 1is
accoraingly vitally interested in the solvency of the
company which sold the contract. The public there-
fore are interested in seeing that the companies charge
an adequate rate, and that they charge a fair rate,
discriminating fairly between the different classes of
risks insured.

Mr. Laidlaw pointed out that fire insurance rates
are based, not on past experience, but on future pro-
bability :—"The secret of svccess in the insurance
business is to so appreciate the hazard and the constant
changes that occur as to estimate accurately the
probabilit; of loss, and base your rate and your prac-
tice therecn.”

The official discount rate of the Bank of England
is continued .t § per cent. e

ESTABLISHED 1873.

StandaTd Bank

of CANADA

Head Office, TORONTO

Business
Acco unts.

All classes
of
business
accounts
receive
careful
attention. l

Montreal Branch: 136 ST. JAMES STREET
E. C. GREEN, Manager.
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e LIVERPOOL x> LONDON ~~ GLOBE "

INSURANCE COMPANY LIMITED

CANADIAN BRANCH HEAD OFFICE -~ MONTREAL

DIRECTORS.
Chevalier, Eso Sir Alexandre Lacoste
wmu-u.lu-mn. Sir Frederick Willlams-Taylor, LL.Dv
_______—--

J. Gardner M WM

The Liverpool-Manitoba

ASSURANCE COMPANY

Liability Guaranteed by THE LIVERPOOL and LONDON snd GLOBE lnsurance: Company Limited
Head Office : Cor. Dorchester St. West and Union Ave,, MONTREAL

J. Gardner Thompeon, ’v“ﬂﬂupsr::::‘l";nm‘::w" Laing, Vice-Ptatdent and Secretory.
| Pog oy AR - -y R I TPt Willinene Tagtons LLD.
The Globe Indemnity Company
of Canada

Liability Guasanteed byThLlVElPOOl.-‘LONIX)N and GLOBE Insurance Comy any Limited
Head Office : 343 Dorchester Street W., MONTREAL

CASUALTY Insurance lncludn ident, Sick Ca Burgla
Em !.Lblli!y- S

ployers’ nd Automoliile
FIRE INSURANCE ===

John Emo S-vd-v' UJ General Manager DIRECTORS.

Robt W | h . ssistani Manager J. G-"no' Tl.mpﬂl President. Lowis y Vieo President.
Lawis Lai Fire Manager M. Chevalir. Molson ""5:""‘ h G. Bont . J. D. Simpson
J. D\ Sem p‘oﬂ " Assistant Fire Manager n‘oﬂch ‘Williame-Ta LL.D. Sir Alexandre Lacoste

410 TONS OF GOLD Gréicrrorers sy
Insurance Company of NORTH AMERICA

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY

WE MAINTAIN A DEPARTMENT TO ASSIST AGENTS IN SECURING LOCAL RISKS CONTROLLED OUTSIDE. IF THERE ARE ANY
SUCH RISKS IN YOUR FIELD, WRITE US ABOUT THEM. WE MAY BE ABLE TO HELP YOU, IT IS WORTH TRYING.

ROBERT HAMPSON & SON, LIMITED “75aaG™ MONTREAL

LONDON & LANCASHIRE LIFE

AND GENERAL ASSURAT‘NDCE ASSOCIATION,
of LONDON, ENGLAND

Esrasusuep 1N Canapa, 1863

ASSETS EXCEED $22,000,000

———
DIRECTORS FOR CANADA:
A D Esq. H. B Macxewmn, Eeq.
| 3 H‘-:-.ﬁ Ksq E. O. Puarr, Besa.
Manager for Canada: ALIX Il-l'l'l'
e c———————————

BRANCHES THROUGHOUT THE DOMINION
HEAD OFFICE FOR cuuu.
LONDON AND LANCASHIRE LIFE

l“S'l' Jmmm IMIEAI..PQ

iOur New Annuity Rates

are meeting with instant favor. This,
coupled with the Special Plans and Rates
offered Total Abstainers, gives our repre-
sentatives an avenue of approach un-
surpassed.

For men of character and ability, we have some
very atiractive opemings.

R. JUNKIN,
MANAGER OF AGENCIES.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

MONTR

———
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MOUNT ROYAL ASSURALIC

Founded in 1903 by Mr. J. L. Clement, who has
cince acted as its general manager and secretary, the
Mount Royal Assurance Company, of Montreal, has
achieved within a comparatively limited period a sub
<tantial measure of success. Restraining its operations
during the first decade to the province of Quebec, the
Company has in recent years widely extended its
interests, and transacts a laige business throughout
.he I'ominion, That the demands of prudent under
writing have not been sacrificed in the enlargement of
the business is shown by the uniformly favorable
underwriting results which have been reported. Con
sequently, the Company now occupies a very fine
financial position, offering to its policyholders the
amplest secw iy for the fulfilment of all contracts

Tug RECORD OF 1917,

For the Mount Royal, last year was again a period
i steadily expanding business and of favorable
experience. Net premium income, after deduction of
re-insurances, amounted to $503.285. an advance of
$73,680 upen the premium income of 1916. Interest
recoived from investments and other receipts amount
ed to $00,274, makng the total net income $5063,500
Net losses paid were some $31,000 larger than in 1910
at $246,375, but, owing .0 last year's enlargement
of premium income, their ratio to premiums s
lower—48.05 per cen' against 50.17 per cent. In
1915, the Company's loss ratio was 39.58 per cen
and in 1014, 41.45 per ¢nt. The loss experience for
the last four years is thus a remarkably good one
Expenses of management and commission amounted
to $174,551 or 34.68 per cent. of the premium income,
merely a fractional increase over the ratio for 1910
It is ncted in the report that, of this total, taxe
absorbed $27,336—5.43 per cent of net premiums

A StronG PosiTioN

After the transfer of $20,118 to the re insuran
reserve, making this fund $307,008, an amount of
$103,516 was available for the profit and loss accou
as a result of the year's operations. After payment
of dividends and writing off $17.823, depreciation of
cecuritics. there is a balance at profit and loss accoun
of $412,501. Security to policyholders is now as fol
lows i—paid-up capital, $250,000; reserve, $307.008;
balance at profit and loss, $412,501, a nal of $970,499
Total assets aggregate $1,100,00;. )f these assets,
$104,610 is cash in banks, and $023,495 represents
bonds, debentures and other securities held.

In view of the substantial position occupied by the
Company, and its efficient organisation, a further
steady expansion of its business may be anticipated,
upon the prudent lines which Mr. Clement’s continuel
management ensures.

P ——
==

Among the disbursements of an insurance concern
reporting to the New York Insurance D<partment is
noticed a sum described as “donation to a party who
met with a calamity.” There are no details of the
“calamity’ or the “party” to assuage curiosity.

* * *

According to the cables, the Clergy Mutual Assur-
ance Society and the London Life Association,
Limited, both of London, England, are arranging to
merge. Both are old established, non-commission life
companies,  Their combined premium sincome is
approximately $750,000.

KREPING SPRINKLERS IN OOMMI3SION.

Trouble during the recent cold speli and fuel
shortage period with sprinkler equipments is giving
American fire underwriters considerable food for dis-
cussion. It is stated that in the United States, where
sprinklers have been installed, the possibility of
abnormally low temperatures has not been taken into
consideration to the samc extent as in Canada. It is
claimed that much work could be done during the
coming summer to make impossible a recurrence ol
recent conditions. Dry-pipe sections could be
irstalled in parts of a risk which have been shown to
e specially susceptible to freezing, and the experience
gained recently should assist the insured as well as the
companies in knowing how to protect a visk against
freezing.

One of the leading western managers recently sub
mitted to the companies the need of some measure of
protection in case of the recurrence of the conditions
which prevailed during the recent period of zero wea
ther. He asked for the views of his associztes,
an interesting symposium was the result ['he idea ol
re-rating the risks on the unsprinklered basis while the
protection is withdsawn did not appeal to many, as the
suspension is usually for a short tirme, and the
increased premium would be comparatively trivial
The plan most. generally favored provides for a
reduction in the amount of coverage to une half or
one-third of the lines carried as a sprinklered risk, or
to the proportion the sprinklered rate
lm«prin&lrrwl rate. thus securing a material reduc
tion in liability during the period of the suspension of
the protecton. It is claimed that this is in accordance
with the equities of the case, as a very low rate and
very large lines are predicated upon
and that it would also be more ctieetive in securing
prompter restoration of the equipment than would the
charging of a higher premimum for the period. It is
fenr-d. however, that if this action 1is taken * the
nutuals would not make the same requirement, and
that considerable business would be lost in con-
sequence,

The all-important point, as developed by the sym
posium, is to get the equipment back into service as
quickly as possible, and it was agreed that a reduction
of liability would be more compelling than an increase
in premium

ind

bears to the

the protection,

THE TRAVELLERS LIFE O: OCANADA.

The financial statement presented at the annual
meeting of the Travellers Life Assurance Company
of Canada this week shows that this young Company
made substantial progress during the past year,
Insurance issued and revived totalled $1,726,450, a
gain of some $137,000 over 1610, while insurance in
force. which now stands at well over five millions, was
increased during 1917 by over 15 per cent. Net pre-
mium income was expanded to $151,007, a growth of
$20,000, and assets were enlarged to $422,552 against
$346815. War claims during 1917 were $17.000.

Mr. Arthur P. Earle, A.LA, is secretary and
actuary of the Traveilers Life, which is apparently
being developed on conservative lines. Hon, George
P. Graham is president and the directorate includes
a number of prominent business men

—
When all is said and done, the best way to get lower
insurance rates is to have fewer fires. —Insurance Post.
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PALATINE .

INSURANCE COMPANY LIMITED di~cu::
! (‘xpl’ t
of LONDON, England i
—_— ! strong

(As at S1st December 1916) the lir

Capital Fully Paid $1,000,000 or of

e e sion ©
Fire Premiums 1916, Net y gt‘::;:

comp:
Interest, Net . . . .
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

The largest goneral Insurance Oompany in the world

(As at S1st December 1916)
Capital Fully Subscribed . $14,750,000
Capital Paid Up . . . . 1,475,000

Life Fund, and Special Trust
N e TR
Total Annual Income exceeds

Total Funds exceed

Total Fire Losses Paid N.B.—Inaddl;:con f mwbml:‘hjm.zn Jurther howe
! : ni t clal Union pany
Depolllwlth Dominion Govern- 1245467 lcgl:';c;aze olem“dt:mm:;“:. Fon,- ”::::j ;1‘1rm
ment . . . . " ' .’15/'50 000 R T RANET WA the

ed 1
Applications for Agencies Solicited Iin Unrepresented Districts.
Head Office : CANADIAN BRANCH

COMMERGCIAL UNION BUILDING, 232-238 st. James sraeer, Montreal.

J. McGREGOR, Manager.

more

Total Income . . . . . —32_710,41) seem
76,591,535 and

51,000,000 o AN vl B S SR $5,248,690 scien

Grav
151,500,000 Deposit with Dominion Gov'nt $276,900 the I
193,774,045

Hc

W. S. JOPLING. Assistant Manager.

s THE FIDELITY-PHENIX

FIRE INSURANCE COMPANY OF NEW YORK

Hexny Evans, President

“THE OLD PHENIX"

Assets Exceed : $20,900,000

Head Office for Canada and Newfoundland,
w. £ saLowin, men_ |7 St John St., MONTREAL £ X% R'PGE

Ajanag Sansvivon it

——

A BRITISH COMPANY

UNION INSURANCE SOCIETY OF CANTON, LIMITED

Established 1835
Head Office: HONGKONG Assets over $17,000,000
FIRE, MARINE AND AUTOMOBILE

Head Office for Canada, 36 TORONTO STREET, TORONTO
General Agent Montreal, JOSEPH ROWAT. Manager for Canada, C. R, DRAYTON.

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
AGENTS = — INSURANCE - BROKERS

ATNA INSURANCE CO. OF HARTFORD
ST. PAUL FIRE &4 MARINE INS, CO.

11 8T, SACRAMENT STREET
MONTREAL, P.G.
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THE ALL-ROUND ntlunm MAN,
The fact is emphasised that up-to-date insurance

Mr. Frank Lock, U. S. manager of the Atlas, ! \
agents and brokers are necessarily concerned with

discussing tendencies in the fire insurance business,

more than one line of insurance.

They realise that

expresses the opinion that it is inevitable that the large f s ¢
their assured’s affairs must be safeguarded from every

companies must become larger and the strong become

stronger ; an wil
the limitations of individual capacity of management

d this will continue to be so, subject 10 possible standpoint. The assured finding an agent who
is capable of looking after his interests from every

standpoint feels a greater amount of confidence in him

or of sweeping catastrophe in conflagration or succes- . : . :
and leaves his insurance affairs to his guidance.

sion of conflagrations. Generally speaking in the past
gcncration, says Mr. Lock, the new and the small
company has had an absolutely fair field, and even
more than fair, Why then does the result of the race
seem to be so inevitably to the companies already large
and strong? Three expressions from the realms of
science suggest an answer, viz: “The Law of
Gravitation,” “Natural Selection,” “Phe Survival of
the Fittest.”

How inevitable it s.. s, remarks Mr. Lock, that
however attractive the prospectus of the new com-
pany it can offer only that which the old company
already possesses in addition to the present resources,
the skilled management, the trusted reputation gather-
ed in the long life of the latter. If the new company
does business at the same rate and terms it is powerless
to seriously draw the clientage of the old company.
If it cuts established rates or buys business at high
cost it cannot live, for the business is done by all of
the companies at a narrow margin. Perhaps no busi-
ness is based so wholly on confidence, on the trust of
the community as that of insurance.

With reference to Mr. Lock’s observations, it may
be noted that the recent amalgamating tendency among
British insurance companies is stated to be largely due
to the necessity for economy in management, Far-

big business may be harmed through windstorm,
death of employes through accidents, loss of profit
and fixed expenses that go on after an explosion or
fire which could have been covered by use and
occupancy insurance, a big explosion, and so on.
Fire insurance, consequently, is but one feature of a
business man's protection. The agent who deals only
in that is losing sight of his assured in other regards.

i 1f he is not able and has no facilities to protect his

insured in other classes of insurance, he should at least
be capable of giving advice to his client regarding
other lines, life insurance and the rest, telling him
where to go to get proper protection and seeing to it
that he is protected. He may act in co-operation with
other insurance agents, and these together equip a
man with a full armor. The one-track insurance man
is good as far as he goes, but he goes only a limited
distance. He leaves his client exposed in many vital
parts and he is remiss unless he keeps in touch with
the times and knows how to cover his assured in every

particular.

EQUITABLE LIFE'S KUTUALIIATION.
After about twelve years of discussion, involving
the disentanglement of the several legal problems in-
of the Equitable Life

seeing British managers are reported as concerned
with the prospects after the war for exceedingly
heavy taxation, in comparison with pre-war standards,
practically all over the world, and are according'y
planning for higher standards of economy and
efficiency in operation in order to neutralise the
effects of this taxation.

THE EXCELSIOR LIFE'S REPORT.

Steady, all-round Pprogress during last year is
reported by the Excelsior Life Insurance Company, of
Toronto, in its statement for 1017. New business
issued and revivals totalled $6,008,383 compared with
$4,651,717 in the year preceding. An increased num-
ber of applications from male lives under 20 and
from self-supporting women is noted, Total assur-
ance in force was increased to $24,118,127, a gain 0
$3,101,176. Net premiums totalled $796,068 against
$065,130 and interest, $284,015 compared with
$240,500.

The Company was again particularly fortunate in
its mortality experience, which, including war losses
of $22,530, was only 64 per cent. of the expectation.
The Company's average mortality rate for the last nine
years, including 1917, is only 43.4 per cent. Death
claims paid during 1917 were $150,845; matured
investment policies, $60,134; endowment policies,
$37,772; surrenders, $38,606, nearly $9,000 less than
in 1016; profits, $38,017. Total assets were increase
to $4,503,716, a growth of $400,000, the surplus on
policyholders’ account being raised to $886,818.

Mr. Vietor Archambault, 11 Place d’Armes, Mont-

volved, the mutualisation

Assurance Society Of New York has finatly been
accomplished through the approval last week by
Insurance Superintendent Phillips, of New York, of
the action of the stockholders, directors and policy-
holders. There now remains only the question of the
action of minority ctockholders as to their acceptance
of the price offered for their stock—$1,500 per share—
but, as the majority stock will be trusteed, the direc-
tion of the Society will be absolutely in the hands of
the policyholders, who will row elect the entire board
of trustees, instead of only a part, as has been the case

since 1900.

QUEENSLAND INSURANCE COMPANY, LIMITED.

Mr. Cuthbert Hawkes, assistant manager and
inspector of pranches of the Queensland Insurance
Company, Sydney, N.S.W., who has been visiting the
United States in the interests of his Company, spent
a few days in Montreal this week. He also visited
Toronto. The Company has an agency in Vancouver
for marine insurance. The Queensland was estab-
lished thirty-two years ago, and transacts fire, marine,
accident and automobile insurance. Its net premium
income for 1917 was $1,263,325 with a loss ratio of
45 per cent. Capital paid up is $1,250,000 and total
assets $3,185,605. The Company has a high reputa-
tion in its field of operations for honourable dealings
with its policyholders. Mr. Hawkes proposes to look
over the Canadtan field before returning to Australia.
The chairman of the Company is the Hon. Sir James
Burns, K.CM.G, M.IC., and the general manager,

real, is provincial manager of the Excelsior Life for
the province of Qu

)

Mr. A. McVernon.
)

e ey
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The 'I‘rusi:and Loan Co.ﬂ

OF CANADA

Capltal Subscribed, . .

Pald-up Capital, 2,920,000.00

Reserve Funds, . . 2,785,996.58
MONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal.

$14,600,000.00

PRUDENTIAL TRUST COMPANY

LIMITED

Trustee for Bondbolders “m
NEAD OFFICE [ L PP it Vaslt

3
. ‘T' Jou' &ww m l:::: forms exceptionally
Trastee Ledian
STREET

Ous woderste.
Real Retate and Iusarance Departments
MONTREAL.
B. HAL. BROWN, President and Gen. Manager

Insurance of every kind placed Correspondence
at lowest possible rates invited.

“ MUTUAL” PROTECTION
AGAINST DISABILITY AND DEATH.

Many Policyholders fear that a time will come when,
owing to permanent disablement from illness or acci-
dent, they will be disqualified from earning an income
and paying their premiums. The Mutual Life of
Canada issues a policy which not only waives further
payment of premiums but provides a monthly income
of $10.00 per thousand of insurance, should such a
condition develop and be clearly proven, This is a
policy which affords protection to the full amount of
the policy at death for the beneficiary and protection for
the assured while helpless.—Write for full particulars.

One of the most perfect Insurance Policies issued.
The Mutual Life Assurance Co. of Canada

WATERLOO, ONTARIO.

R

22 Royal Trust Co.

EXECUTORS AND TRUSTEES

Capital Fully Paid « - $1,000,000
Reserve Fund - - - 1,000,000
BOARD OF DIREOCTURS:

Sin Vincunt Munsorrs, Banr., President.
Lizor.-Oob. Sin H. MONTAGU ALLAN, O.V.O., Vice-President

& o] BanriErr
RUT, Al

Mobauman: B 5.0.

-4 9 Wlu.ua Mo)(urnu N e 8D

. R. ND & Hennenr Mo ,M.C.
gmc-n._“u-&m-. KE.BE, Lorp Smavauwsssy, K.C.V.0
How. Bin Lommz Goumw, B8 Fasosmiox

K.OM.G. WitLiams-TarLon.

A. E, Hour, Maxaamn
OFFICE AND SAFETY DEPOSIT VAULTS :

107 St.James St., MONTREAL.

. Edmonton, Halifax, Otuawa, Quebec, R
BRANCHES: $¢ Soha, 1o e sohn e KT e e asins
Vietoria, Winnipee.

WESTERN

Assurance Company
Incorporated in 1851
FIRE, EXPLOSION, OCEAN MARINE
AND INLAND MARINE INSURANCE

ASSETS over $5,000,000.00

LOSSES paid since organizalion of Com-

pany over $66,000,000.00

DIRECTORS
W. B. MEIKLE, President and General Manager

SIR JOHN AIRD Z. A. LASH, K.C, LLD.
ROBT. BICKERDIKE, M.P.  GEO. A. MORROW

ALFRED COOPER Lt. COL. The HON. FREDERIC
H. C. CoX NICHOLLS

D. B. HANNA BRIG-GENERAL SIR HENRY
E. HAY PELLATT, C.V.0.

JOHN HOSKIN, K.C, LLD. E. R. WOOD

HEAD OFFICE - TORONTO

A Fire Insurance Policy does not cover

Loss or Damage resulting from Explosion, War, Invasion, Insurrection,
Riot, Civil War, Civil Commotion, Military or Usurped Power. Pro-
tection against these hazards is provided by a special policy issued by

Nova-Scoria.-Fire

UNDERWRITERS AGENCY

Premium Rates may be had from

GENERAL AGENTS, Lewis
Building, 17 St. John Street,

McBEAN & HILL,

Montreal, Que.
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BUSINESS INSURANCE.

(. H. Somerville, Associate Secretary, Mutual Life
of Canada).

Business insurance is taken out by firms or cor-
porations, upon the lives of important officials or
employees, for the purpose of protecting the business
against sudden and unexpected strains consequent
upon the deaths of these men.

What plan of insurance should be recommended?
Probably an idea is prevalent that joint-life policies
chould be issued. Joint-life policies are neither neces-
sary nor are they even likely to be desirable. Policies
on single lives, on the whole life plan, are preferable,
as the aggregate premiums for the policies on single
lives are not much greater than the joint-life pre-
miums whereas policies on single lives may be dealt
with with much more freedom and are more adapt-
able to changing circumstances.

The opinion may also prevail that the phrase,
“business insurance,” practically means “term insur-

ance.” This should not be the case, because a whole |

life policy, participating in profits, has many advant-
ages over the term policy when insurance has been
taken out for business reasons. - A term policy is not
a cheaper policy as compared with a whole life policy,
when allowance is made for dividends and for cash
surrender value.

Again, a term policy has no loan or surrender value,
<o that while it furnishes protection it may not be
utilized in an emergency to bring in ready cash, as a
whole life policy will do.

The plan to be taken depends of course upon the | be filed with the Company.

purpnse of the insurance. The Endowment Plan may

be desirable for the purpose of retiring a bond issue. | corporation

\ FieLp vor BusiNgEss INSURANCE.

\ Where is the field for business insurance? There
is as much need for it in the corner grocery as there
is in a firm with a million of captal. In fact, the
death of a partner in a small business affects it more
severely than a similar death in a large concern, with
efficient organization. If the small concern is to be
kept going 1t may be necessary to find an experienced
man capable of taking the place of a deceased partner,
The man may be found but he may not have the
necessary capital to buy out the deceased partner’s
interest. If the premiums had been paid out of the
profits of the firm, with the intention that the insur-
ance should form a part of the firm's assets, the
difficulties in the way of continuing the business would
largely be solved.

But the benefits of business insurance are not defer-
red until policies become claims. Bankers are favor-
ably influenced in their decisions as to the amount of
credit to extend when they learn that the men applying
for it have had the prudence and foresight to protect
their business interests by means of insurance.

| There is a rapidly widening demand for insurance
for the purpose of protecting “business interests” as
contrasted with “personal interest.” Proper provision
for the former demands careful thought, involving
the decision in advance as to how the premiums shall
be provided and what shall be done with the insurance
when a policy becomes a claim. This could be best
| arranged by a written document, copy of which should

It should include a full
| explanation of the insurable interest which the
has in the life to be assured.

$98,128,631.

The increase in Assets was $1,891,348.

The Mortality was again very favorable,
more than 257 below that provided for.

Notwithstanding the fact that the Com

gain over the previous year of $226,805.59.

THE RESULTS OF I1917.

The Thirty-First Annual Report of THE MANUFACTURERS LIFE INSURANCE COMPANY shows
a record of growth unsurpassed by previous achievements.

The New Assurances amounted to the large sum of $16,

The gain in Insurance, $9,010,272, was the largest in the history of the Company
The Assets now total $24,585,783.

The Income exceeded $5,100,000, and also established a new record.
despite the extra claims imposed by the War, being

the year, the average rate of interest earned was 6.52%.

The Surplus, exclusive of Special Reserve, now amounts to $2,530,054.54.
compiled under the Canadian Government standard,

485,403 and the Insurance in Force,

pany made large purchases of War Bonds during

This Surplus,
would amount to $3,670,589.54, showing a

HEAD OFFICE -

THE MANUFACTURERS LIFE

INSURANCE COMPANY

TORONTO, CANADA

Brig.-General The Hon. JAMES MASON.
F. GORDON OSLER.

Secretary, A. J. PREST.
Medical Referee,

Manager of Agencies, R. JUNKIN.

o AP AT 1

DIRECTORS AND OFFICERS.
President, Vice-Presidents,
W. G. GOODERHAM. A. J. WILKES, K.C. C. C. DALTON.
. TTY E. R. C. CLARKSON. M. R. GOODERHAM.
< et g i JOHN MASSEY. J. B. McKECHNIE,

DOUGLAS G. ROSS.
General Manager and Actuary, J. B. McKECHNIE.

WM. STONE.
Treasurer, L. A. WINTER.

Assistant Secretary, E. S. MACFARLANE.

T.F. McMAHON, M.D.
Assistant Manager of Agencies, A. MACKENZIE,
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ONTARIO AND NORTH WEST BRANCH

14 Richmond Street, East, TORONTO

PROVINCE OF QUEBEC BRANCH
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LONDON&Y
LANCASHIR

ACCIDENTE

PERSONAL ACCIDENT
SICKNESS
FIDELITY GUARANTEE
Head Office: TORCN O,
M ontreal, 164 S¢. James Street.  Quebes, 21 3¢, Peter Stroet

SENERAL LIABILITY

———

MOUNT ROYAL ASSURANCE GCOMPANY

Te NATIONALE FIRE INSURANCE Il

COMPANY OF PARIS, FRANCE.

PAID UP CAPITAL

$260,000,0)
TOTAL FUNDS . . 1,226,768.1%
SURPLUS AND RESERVES 766,308.14

HEAD OFFICE FOR CANADA
J. E. CLEMENT, General Manager.

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

H. H. YORK, Inspector for Ontarle.

SUBSCRISBED CAPITAL $2,000,000
TOTAL FUNDS 7,491,390
NET SURPLUS 1,867,160

MONTREAL.
L. C. VALLE, Inspector for Quebee.

FETNA INSURANCE COMPANY

Established in Canada, 1821

Ktna Fire Underwriters Agency
! OF ETNA INSURANCE CO., HARTFORD, SONN,

Applications for Agencies Invited

Union Assurance Society Ltd.

OF LONDON, ENGLAND,
|Fire Insurance since A.D. I1714)

CANADA BRANCH, MoNTREAL
T. L MORRISEY, Resident Manager.
NORTH WEST BRANCH, WwINNIPEG
THOS. BRUCE, Branch Menager.

4. B. HUGHES, Special Agent, WATERLOO, Ont.

Agencies throughout the Dominion

J. R, STEWART, S?om Avn 16 Wellington St. East,
ORON O,t‘Owt. 30

R. LONG, Speclal Agent, P. O. Box 307, CALGARY, Alberts!
—

—_—

EXCELSIOR

INSURANCE LIFE COMPANY

A Strong Canadian Company
VICTOR ARCHANIBAULT, Prosncial Manager.
Mostreal Trust Building, 11 Place @'Armes, Montreal

THE LAW UNION & ROCK

INSURANCECO. LIMITED, LONDON. Founded in 1008

Assets Fxceed -~ $48,500,000.00
Over $12,500,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 57 Beaver Hall Hill,
MONTREAL.
Agents wanted in unrepresented |9v:n in Canada.

W.D. Aixax, Superintendent, . E. E. DICKSOM
Accident Dept, Canadian Mansger

ability counts? -
We have a number of points where we
If you are a worker, and would like

I THE CONTINENTAL LIFE

GEORGE B. WOODS, President.

ARE YOU ANXIOUS to make connection with a big clean business, where

can place men of character,
a personal interview, write to

INSURANCE COMPANY, TORONTO.

CHAS. H. FULLER, Secretary.

MONTREAL

=
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Fire Ar BroucHTON, P.Q.

By the fire which occurred in the plant of the
Asbestos Corporation at Broughton, P.Q., the follow-
ing companies are interested :—Globe and Rutgers,
$10,000; Norwich Union, $2,500; Niagara, $3,500;
Springfield, $3,500; London and Lancash're, $5,000;
Union of Paris, $5,000; Canada Accident, $5,000;
Great American, $2,500; British Crown, $2,500;
Alliance, $3,000; Aetna, $2,500; Hartford, $2.500;
Quebec, $2,500; Insurante Company of North
America, $10,000; Fireman's, $5,000; Home, $7,500;
Sun, $7,500; General, $3,000; Union of Canton,
$3,500; Ewployers’ Liability, $5,000; Royal, $5,000;
Queen, $2,500; Atlas, $2,550. Total, $101,550. Loss,
10 per cent.

Fire ar St. Fove, P.Q.

On the 13th instant, a fire occurred in the Roman
Catholic Ohurch, St. Foye, P.Q. Insurance is stated
to be in Mutuelle Fabrique $20,000. Loss, about
$50,000.

Savrr Ste. Marig, Onr.—Clifford Miller’s cook
camp at Michipicoten Mines, destroyed with consider-
able supplies, February 8.

THE CANADIAN Y.M.O, A. IN FRANCE.

Sergeant Angus Mackay (son of Mr. William
Mackay, Canadian manager of the Royal Insurance
Company) sends, from the front in France, the fol-
lowing notable tribute to the work of the Canadian
V.M. C. A, —“The Y. M. C. A, (Canadian) in France
is the most deserving institution in the world. There
may be Patriotic Societies all clamouring for help and
a dozen others, but say, I have seen the Canadian
Y. M. C. A. open a place and keep it going under fire,
supplying, absolutely free of charge, hot coffee, tea
and cocoa, biscuits and cigarettes for every soldier
who wants it. Up at Paschendale they did wonderful
work., I've seen the poor infantry chaps straggling
down from the line hardly able to walk from exhaus-
tion, hundreds of them go in there and have a good
warm fill up and a smoke, and they kept it open all
day and all night while the Canadians were there.
Of course, when the Canadian moved out, their Y. M.
followed them. I’ve seen the Imperial Tommies and
Scott’es walk up to the old place and when they found
them gone they expressed their disappointment and
their high esteem of the Canadian Y.M. Yes, Sir,
they open up right under the guns and hold little
services and concerts and do a great deal of good and
help, and there is not a man ou! here who can say
enough good for the Y. M. So, if you ever hear any
criticism, you just tell them from one who knows that
they are the finest thing in France, and you don’t have
to wear a Sam Brown and “stars” to get courtesy
and what you want, and if you are broke you get it
anyway.”

]

Major W. H. Clark-Kennedy, D.S.0., has been
promoted lientenant-colonel and appointed to com-
mand a Canadian battalion at the front. Lieut.-
Colonel Clark-Kennedy, who was formerly associated
with the Cainadian branch of the Standard Life
Assurance Company, has served with distinction in
the present war over three years, and for nearly two
vears has held an appointment on one of the brigade
staffs, His many friends wish him a continuance of
the best of luck in his new and responsible appoint-
ment,

‘OVER THE TOP’ IN 1917

EXCELSIOR
lNSURANCELlFECOMPANY

A STRONG CANADIAN COMPANY
Established 1889

SPLENDID GAINS IN EVERY
DEPARTMENT

as shown by the following figures:

Applications for New
Assurances =~ - - $6,191,154.50
Increase - $1,350,282,50, over 277,

Total Income =~ - - $1,085,082.70

Increase - $167,882.55, the largest in the
history of the Company

Assets for Policyholders’
Security - - - $4,935,462.03
Increase =~ =~ $411,905.58

Substantial Increase in Surplus
Redudtion in Expense Ratio - 229

Total Assurances ~ - $24,118,126.75

Copy of full Annual Report mailed upon Request

For Agency Appointmens in the Province of Quebec
apply to

VICTOR ARCHAMBAULT
Provincial Manager

Montreal Trust Bldg, - MONTREAL

TORONTO

HEAD OFFICE:
Excelsior Life Building, -
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73rd ANNUAL REPORT '

NEW YORK LIFE INSURANCE CO. |{ =

“..ulxxl}en
346 and 348 BROADWAY - - NEW YORK CITY 1. Fire

that it 18
Income for the year 1917: when S48
Premiums. . . . $100,279,122.00 Fi
Interest and Rents. 39,957,422.00 2. rire
Other Income. by o 5,881,618.00 ! daily to s

$146,118,162 free fron

Paid Policy-holders, 1917 (Exclusive of Disability Benefits): 3. Fire
Death Losses. . $30,599,371.00 and three

Matured Endowments. 13,566,409.00 12 Jlace
Surrender Values 18,527,170.00 in place.
Dividends .. G P 22,807,762.00 4. Oile

Annuities . .. .. .s S L r 0+ % SRS T i % S 1,387,241.00 887 953 and that

386. ' 5 See

Loaned Policy-holders during 1917 . $23,722,213 painting

New Paid-for Insurance in 1917 (Exclusive of over $16,000,000 increase by "“:"“‘;‘\;a
Policies revived and increased, and Additions by Dividends). ..... . $315,994,500 )

. !
Paid for Insurance in Foree Dee, 81............. ey 5 . $2, 673,334,336 “‘L’I‘(‘; L
Number of Policies in Foree Dec. 31. L e AT 5 P 1,301,96¢ *.-l.ml 18

Admitted Assets, Dec. 31, 1917 ... $934,929,381 every ty

These assets are the property of over 1,000,000 people witl\ their dependents (in accordance dated a
with their contractual rights). The Company is purely matual; it no capital stock.

& 7. N¢
Legal Liabilities $760,742,335 vorking
Reserved for dividends payable in 1918 3 $26,561,003.64 iy R A
Reserved for dividends on deferred dividend polnns matur- ol
ing subsequent to 1918. . ... 'y R 107,041,778.00 factory
Reserved for Contingencies. - ok 40,584,204 .36 0. Re
Wl aae e $174,187,046 s

$934,929,381 Departs
e can. I
THE ANNUAL DIVIDEND R\ll‘ ()I" l()h \\ll L BE MAINTAINED IN 1918 (

i . % s arrives,
FOR THE YEAR 1917 THE COMPANY S MORTALITY RATE WAS THE LOWEST IN ITS HISTORY
Average carning power of total { Dee. 31, 1917, 4.59% A detailed statement will be sent to any

Loedger Assots {  Dee. il 1916, 4. »l"? person asking for it.

January 14, 1918. DARWIN P. KINGSLEY, President.

Mr.
Black ¢
Montre
influen

—

EAGLE, STAR and BRITISH IIOMIIIEIS INSURANCE CO. 1

LIMITED
Assets over $61,000,000 Premium Income over $14,000,000

‘FIRE and MARINE=——==

Canadian Managers: DALE & COMPANY, LIMITED, Coristine Building, Montreal
Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THE YORKSHIRE INSURANGE COMPANY, LIMITED|

ESTBD. 1824 YORK, ENGLAND ASSETS EXCEED $23,000,000

Every description of property insured. Large Limits.
LIVE S8TOCK .......... The Yorkshire is tB PlR!‘l‘ (‘OMPANY ne-\ud by the FEDERAL GOVERN-

MENT, to transact Insurance i
ACCIDENT . P I Avotdent, . Automobl)

Teams, ( . and Plate Glase

A
CANADIAN ( Hea.G. 4. Dohert Hon. Alphonse Racine,
DIRECTORS | 0. M. Besworth, Esq. Alex. L. MacLaurip, Esq. O | N IIGI a Montreal

APPLICATIONS FOR AGENCIES are Invited trom responsible persons.
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RULES FOR NIGHT WATOHMEN.

Messrs. John Sutherland & Sons, of Guelph, Ont,,
cend out the following useful memoranda for night
watchmen :—

1. Fire Doors—Test every fire door daily to see
that it is free from obstruction and that it closes tight
when you lift the counter balance weight.

5. Fire Hose—Examine the hose and couplings
daily to see that they are always ready for action and
free from defects,

3. Fire Barrels—See that there is a barrel of water
and three pails for each 2,500 feet floor area, always
in place.

4 Oiled Rags—See that setal cans are provided
and that wiping rags are b ied in furnace daily.

5. See that Pails of Sand with scoop are provided in
painting sections, and overalls kept in metal-lined
cabinet.

6. Watchman’s Service should be maintained at
nights, Sundays and holidays, and at all times when
plant is not in operation (hourly rounds at nights—
every two hours in daytime). Old clock dials to be
dated and filed daily for inspectors when asked for.

2. No Smoking Signs should appear in each wood-
vorking and finishing section.

& A Daily System for removal of all refuse from
factory premises should be strictly enforced.

0. Report Defects to superintendent each morning.

Important—In case of fire, ring up the Fire
Department immediately. Put out the fire, if you
If you can’t, be on hand when the Fire Chief
He needs you.

can
arrives.

Mr. B. M. Armstrong, of the well known firm of
Black & Armstrong, real estate and insurance, was in
Montreal last week. This firm is one of. the most
nfluential of its kind in the West.

PERSONALS.

Mz, F. Sparling, secretary, Nadonal Life Insurance
Company, Toronto, accompanied by Mr. R. Huestis,
superintendent of agents, spent a few days in Montreal
last week in connection with the appointment of a
manager for the Company's branch here.

* * *

Mr. J. T. Summerfield, insurance and real estate,
Vancouver, B.C., spent a few days in Montreal last
week en route to England. Mr. Summerfield lived in
Montreal some years ago, before moving to the West,
where his ability and hard work has had the inevit-
able result (in an unusual degree) of success, Mr,
Summerfield’s trip to England is in connection with
business, which will give him still larger scope. He
is well known to the proprietor of this journal for

many years.

NOTICE

The Insurance Act of the Dominion of Canada,
1910, having been replaced by the Insurance Act 1917,
Notice is hereby given that licenses have been issued
to'the following Companies under the provisions of
the latter Act.

COMPAGNIE FRANCAISE DU PHENIX
(authorized anglicized name ; THE PHENIX FIRE
INSURANCE COMPANY OF PARIS, France)—
License No. 687 for Fire.

COMPAGNIE D'ASSURANCES GENERALES, con-
tre 1'Incendie (authorized nngliviu-«l name ; THE
GENERAL FIRE INSURANCE COMPANY OF

! PARIS, France)—License No. 613 for Fire.

THOMAS F. DOBBIN, Manager for Canada,

17 St. John Street, Montgeal.

—

HAS FOUND 1917

SPLENDID

Assets at 31st December - -
Income for Year - - -
Surplus 31st December - -
Policies Issued and Revived - -
Insurance in force 3lst December
Policy Reserves 31st December -
Paid to Policyholders - - -

HEAD OFFICE -
J. M. FERNLEY

|1

The Company is extending its organization,
advantageous terms to competent producers.
A Copy of the last Annual Report will be mailed on request.

Superintendent of Agencies, East
wmkmu.oa.m&vowsu. 308 P. Burns Block
TORONTO, ONT. CALGARY, s ALTA.

The Northern Life Assurance Co. of Canada

TO BE A YEAR OF

PROGRESS

as the following figures show

1917 1912
- $ 3,090,241 $1,810,228
- 630,443 403,899
- 72,895 52,353
- 3,420,142 2,219,844
- 12,435,227 9,007,182
- 2,232,442 1,270,214
- 201,867 66,722

and is prepared to offer

LONDON, ONTARIO

J. W. GLENWRIGHT
Superintendent of Agencies, West

L}
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THE MAXIMUM OF SECURITY

Heal Estate Mortgages afford investors the maximum of seourity. More than & :
this Corporation's investments are in first mortgages on earefully wﬁc = T St bR @l ot

these that the funds entrusted to o

That the conservative in
we issue our debentures in sums of one hundred do!

money. If you have a hundred dollars to invest write

vestor of small means may be afforded the

llars and upwards. Don't wait till
us for particulars.

ted improved real

estate seourities. It isi
ur care by our Debenture-holders, are invested, thus assuri s X
SAFETY OF PRINCIPAL AND CERTA

uring

INTY OF INTEREST.

advan of this most desirable security,
you have accumulated more

CANADA PERMANENT MORTGAGE CORPORATION

Paideup Capital and Reserve Fund, ELEVEN MILLION DOLLARS.

ESTABLISHED 1855

Seventy-Five Years Ago

On the first of February, 1843, The
Mutual Life of New York issued the first
mathematical reserve policy ever written
by an American company.

Having completed its 75th fiscal year on
the 31st December, 1917, the Company
enters upon the new year with a justifiable
pride in its impregnable strength, its unsur-
passed policy contracts, its generous divi-
dends, and its great body of well-satisfied
policyholders.

THE OLDEST COMPANY IN AMERICA
IS THE COMPANY FOR YOU.

For terms to producing agents address

THE MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK

54 Nassau Street New York City

. T"t .

London Assurance

CORPORATION
OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID UP $2,241,378
TOTAL CASH ASSETS 22,457,418

licad Office for Canadn, - MONTREAL
W. KEAEDY, W. & GOLLEY, Joint Managers.

TORONTO STREET, TORONTO.

ATLAS
ASSURANCE COMPANY LIMITED

of LONDON, ENGLAND

The Company commenced business in the REIGN
OF GEO;(..‘;E Il and the following figures show
its record—

At the Accsssion of Income
KING GEORGE 1IV. $ 387,066
KING WILLIAM 1V,

UEEN VICTORIA

ING EDWARD VILI. ,185,
KING GEORGE V. 6,846,895 15,186,090

and at
31st DECEMBER, 1916 7,980,686 20,730,010

In addition the Company has a Subscribed Capital
of Eleven Million Dollars (of which  $1.325,000
is paid up).
Agents ted in unrepr

Head Office for Canada:

260 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

e N
{?6"‘3[ 8 F?U_TG[',‘?T‘.

Assets:
$13,790,133.26
Pgl}lcrsprllll:)'ld?}l:
$6,959,190.55

Canadian Head Office:

MONTREAL.

J. W. BINNIE, Manager

L'UNION
FIRE INSURANCE COMPANY, Limited

Established 1828 Head Office 1 PARIS, France.
Capita: fully subscribed «  $ 2,000,000.00
25 p. c. paid-up
Fire Reserve Funds ¢ . §,539,000.00

Available Balance from Profit

and Loss account. , 111,521.48
Net Premiums in 1916 ., . "’70.“

5,630,3
Total Losses paid to 51 Dec., 1916 - 100,942,000.00

Canadian Brazch,
LEVIS BUILDING, 17 ST. JORN $TOLET, NONTREAL

Managerfor Canada: MAURICE FERRAND.

The No
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THE NORTHERN LIFE'S REPORT.

The Northern Life Assurance Company, of London,
Ontario, reports that for 1917, new business issued
and revivals amounted to $3,420,142.compared with
$2,603,852 in 1916, the insurance in force being
increased to $12,435,227, against $11,180,570. Net
premiums reached $451,880, a growth of nearly
$60,000 upon 1916, and interest, $176,930 against
$157,833. Total payments to policyholders were
$201,807, death claims and matured endowments
calling for $125,157. Asets were increased by nearly
$270,000 to $3,000,241, against $2,822,452 a year ago.
There is a surplus to policyholders of $562,772.

Investments made during the year were largely war
bonds and debentures, these holdings being -enlarged
by $288,374 to $1,083,508. Mortgages were reduced
during 1917 by about $50,000 to $1,369,570. It is
noted in the directors’ report that there has been a
marked increase in the efficiency of the Company’s
field-force, and the directors are confident that the
future will bring as great growth and prosperity as i3
desired.

The following figures show the progress of the
Company over a period of twenty years:

Total Insurance

Year Assets. in foree.
1897 3 . $)u 8,430 $ 354,000
1900 : ; » 253,804 2,065,200
1903 fias §f 404,412 3,686,160
1906 con vy 742,178 5,039,674
1909 \ 1,276,798 6,399,724

I:'I':’ . ,'Q?N “'“07'.] ', General Manager for Canada,
H 2,531,028 10,401,232 Royal Exchange Assurr.nee
....... 3,000,241 12,435,227 9 . B0 A8E .

WANTED

Casualty and Bond man with technical
experience required by a Western Canada In-
surance Agency to take charge of their Bond
and Miscellaneous Insurance Department,
which is well established and has a large pre-
mium income. Canvassing experience and
ability not essential, but knowledge of how to
handle business offered and give service to
present clients is essential. Present manager
leaving for family reasons.

Address—CAsuALTY AND BoxD MaN,,

/0 Tug CHRONICLE,
MONTREAL

NOTICE IS HEREBY GIVEN T

That the Department of Insurance, Canada, has
granted License No. 700, dated 15th February, 1918,
under the Insurance ‘Act, 1917, to the

ROYAL EXCHANGE ASSURANCE

to transact in Canada the business of Fire Insurance,
Accident Insurance, ickness Insurance and Automo-

bile Insurance.
ARTHUR BARRY,

NOTICE
MOUNT ROYAL ASSURANCE COMPANY

Notice is- hereby given that license No. 658 for
transaoting in Cansia the business of Fire and Plate
Glass Insurance has been 1ssued by the Government to
the above Company, according to the provisions of the
Insurance Aect of 1917

THE NATIONALE FIRE INSURANCE CO. OF PARIS

Notice is hereby given that license No. 668 for
transacting in Canada the business of Fire Insurance
has be a issued by the Government to the above Com-
pany, according to the prov isions of the Insurance
Act of 1917.

UNDERWRITERS AT AMERICAN LLOYDS

o T il - -

Notice is hereby given that license No. 659 for

transacting in Canada the business of Fire and Sprink-

ler Leakage Insurance has been issued by the Govern-

ment to the above Company, according to the pro-
visions of the Insurance Act of 1917,

NOTICE :

THE FIDELITY-PHENIX FIRE INSURANCE
COMPANY OF NEW YORK has received Dominion
of Canada License No. 607, under the Insurance Act
of 1917, to transact Fire and Tornado Insurance.

W. E. BALDWIN,
Chief Agent and Manager for Canada,
17 8t. John Street, Montreal, P.Q.

NOTICE

The Insurance Act of the Dominion of Canada 1910
having been replaced by the Insurance Aect 1917,
Jotice is hereby given that licenses have been issued to
the following companies under the provisions of the
Iatter Act—
The Alliance Insurance Company of Philadelphia,
License No. 565 for Fire. :
Insurance Company of North America, License No.
633 for Fire, Inlsnd Transportation, Explosion and

Automobile, excluding insurance against loss by injury

to the '
Pro ce-W ash n Insurance Company, License
No. 691 for Fire and Automobile.

NOTICE

THE CONTINENTAL INSURANCE COMPANY
OF NEW YORK has recoived Dominion of Canada
License No. 595 under the Insurance Aet of 1917,
to transact Fire and Tornado Insurance.

W. E. BALDWIN,
Chief Agent and Manager for Canada,
17 §t. John Street, Montreal, P.Q.

NOTICE.

The Insurance Act of the Dominion of
Canada 1910 having been repleced by the In-
surance Act 1917, Notice is hereby given that
License No. 713 has been issued to the STUY-
vEsAT INSURANCE CoMPANY for the transaction
of Fire Insurance under the provisicus of the
latter Act
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THE EMPLOYERS® | Gumsiin

Liability Assurance Corporation, Limited Deposit :
of LONDON, England.

Transacts ; $1,342,455.00
et sccoor AIONOBLE BOURMCE
and TRANSPORTATION = |
PERSONAL ACCIDENT HEALTH, LIABILITY, PASSENGER and FREIGHT Stands First
and FIRE INSURANCE Y N

Offices; { Temple Building : TORONTO, ONT. | iy ofin

Lewis Building  : MONTREAL, QUE, |  Policy contracts,
CHARLES W, |. WOODLAND, oo i g
General and Newfoundland.
JOHN JENKINS, Fire Manaper, liberality of its loss
APPLICATIONS FOR AGENCIES INVITED settlements.

THE LAST WORD

ACCIDENT AND SICKNESS INSURANCE

THE DOMINION GRESHAM'’S

NEW “GRESHAM MAXIMUM"” POLICY

AGENTS WANTED EVERYWMERE
Applications in Ontarie should be oddvessed to

L. D. JONES, Superintendent of Agents for Ontario,
412 JARVIS STREET, N TORONTO,

— e ———

AUTOMOBILE INSURANCE

A Comprehensive Policy covering

ACCIDENT, PROPERTY DAMAGE, COLLISION,
FIRE, THEFT and TRANSPORTATION is what the
public demands.

The “OCEAN" can meet these requirements under one contracl.

Branch Office, MERCHANTS BANK BUILDING, MONTREAL

ARTHUR JAMES, H. GORDON WARING,
Superintendent. U v A ile Depa

Canadian Head Office: Ocean Insurance Building, TORONTO.

THE DOMINION OF CANADA GUARANTEE & ACCIDENT INS. CO.

TRANSACTS «
The OLDEST and ACCIDENT SICKNESS PLATE GLASS
STRONGEST CANADIAN ¢ BURGLARY AUTOMOBILE INSURANCE
CASUALTY COMPANY GUARANTEE BONDS FIRE INSURANCE
E. ROBERTS, Manager, C. A. WITHERS, Genersl Manager
701, LEWIS BUILDING, MONTREAL TORONTO

Branches: WINNIPEG CALGARY  VANCOUVER

MONTRE

B
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A NEW MORAL HAZARD,

In these war times, when many factories and mer-
chandising concerns are being operated to the limit of
their capacity in the production of materials for use
i1 connection with the war, there is a class of moral
hazard, points out a writer in the New York Spectator,
which cannot be ascribed to wilful or intentional
Jdesire on the part of the owner of the property to
wrong the insurance companies. In fact, the property
may be yielding a very satisfactory profit, but the
peeding up due to pressure put upon the plant to raise
the output to the greatesi possible extent, may produce
carelessness in some . espects which would tend to
bring about the destruction of the plant by fire. From
the fire underwriters’ viewpoint the creation of a fire
hazard in this manner is nearly as reprehensible as is a
premeditated scheme to burn the property; for in the
event of its destruction by fire the result is the same to
the insurance companies—they pay the loss. There is, of
course, one difference between these two classes of
fires, and that is that if the intentional firebug is
detected he will not collect his insurance.

In view of these conditions it is very advisable for
i agent to keep in as close touch as possible with his
larger risks, and to know the circumstances concern-
ng each one, so far as they relate to the safety or

anger of insured property. Conditions do not always
remain the same, and what may be an excellent risk
now may, owing to altered circumstances, become an
undesirable one in a short time. In at least some of
the instances, where the character of manufacturing
plants has been changed through the war, the change
i« disadvantageous to the property as an insurance
risk.
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\pplication will be made at Ottawa, for an Act to
incorporate the Merchants Casualty Company at Win-
nipeg.

The LONDON MUTUAL FIRE
INSURANCE Estoblished 1859 COMPANY
Assets - - - - = - $718,608.76
Surplus to Policyholders -
Losses Paid, Over - - 8,000,000.00
PROVINCE O %E}S &WRANCH

W. J. CLEARY,
17 ST. JOHN STREET, - - MONTREAL

THE

CANADA NATIONAL FIRE
INSURANCE COMPANY

SURPLUS TO POLICYHOLDERS - $1,976,156.08
AC al ] ing Its Funds in Canade

APPLICATIONS FOR AGENCIES INVITED

The Strathcona Fire Insurance
COMPANY
MONTREAL

HEAD OFFICE
CAPITAL Subscribed - - - - $300,000
By over 500 Notaries of the Province of
DEPOSITED with the Provincial Government  $64,000
TOTAL ASSETS, December 3lst, 1916 - $342,395

CANADIAN TRADE,

Statistics of Canadian trade for the month of
January show a decline in comparison with January,
1917, possibly as a result in part, of the bad weather
and the consequent tie-up of transportation. Exports
of domestic merchandise during the month were
$06,216,284 against $99,100,259 in 1917, and mer
chandise imported for consumption, $60,677,414
against $72,323,074. For the ten months of the fiscal
year, domestic merchandise exports reached $1,353,
811,184 against $060,736,072 and merchandise im
ported for consumption, $823,059,701 compared with
$674,964,548.

The Canadian Indemnity Company, of Winnipeg,
will apply at Parliament’s next session, for an Act to
extend the time within which it may obtain a license
under the provisions of The Insurance Act, 1917

TRAFFIC RETURNS. 2

Canapian Paciric Ramwary,

Year to date 1916 1917 1918 Increase
Jan. 31, $8,380,000 $9,041,000 $10,570,000 $620,000
Week ending 1916 1917 1918 Increase
Feb. 7, 1,876,000 1,890,000 2,006,000 206,000

14, 1,912,000 2,180,000 2,306,000 126,000

Grann Troung Rainwary.

Year to date 1916 1917 1918 Deorease
Jan. 31, $4257,416 $4,677,388 $4,083,362 $504,026
Week ending 1916 1917 1918 Inorease
Feb. 7, 937,937 028,462 675,116 253,347

14, 868,432 828,671 752,861 Dee. 75,810

CANADIAN NORTHERN RAmLway

Yearto ate 1916 1917 1918 Deorease
Jan. 31, $2,086,800 2,832,600 2,715,300 $117,300
Week ending 1916 1017 1918 Increase
Feb. 7, 420,400 493,600 634,600 141,000

14, 312,700 602,000 (88,000 86,000

’

after meals reward
the daily use of
Abbey's Salt — eat
and enjoy a square
meal without fear.

Take ABBEY'S for slug-
gish bowels, inactive liver
and upeet stomach.

This delightful tonic
clears the intestines,
sweetens the stomach,
tunes-up the digestion
and promotes good
I'p:‘ te, l.«rmi oo
—a make you

and feel like a top.

All Druggists
Sell f!

9 ST. JAMES ST. - Main 7544
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"IERE IS YOUR OPPORTUNITY

The success which has attended the operations of the North American Life through-
ot its history has made association with the Company particularly inviting.
The year 1918 promiises to be bigger and better than any herotofore. Some agency
openings offer you an opportunity at this time.
Correspond with
E. J. HARVEY, Supervisor of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY

“Solid as the Continent”
HEAD OFFICE - TORONTO, CAN.

NEW RECORDS

9 Results secured during the past year re-affirm the position of the Sun Life of
Canada as the largest life assurance organization of the Dominion.

§ Fair-dealing and progressive business methods have given it leadership in
annual New Business, Total Business in Force, Assets, Surplus Earnings, Net

Surplus, Total Income, Premium Income and N &
Compiar, OF GANADA

Payments to Policyholders.

HEAD OFFICE >MONTREBAL

COMMENCED BUSINESS 1501 .
RECEIVED DOMINION CHARTER 17th JUNE 1908 1 RITARLISEED 1800 nl Over
Caphtal Stook Subsoribed Gaphtal Stook Pald up ol Funte (xeeed P A—

$500,000.00 $174,762.70 ””'"'i'?l':ﬁ“AND l::r.::ﬂ.lll.ll
The Occidental Fire North British and Mercantile

INSURANCE COMPANY
Under the sentrel of the Nerth Beitish & Mereantile INSURANCE COMPANY
Insurance Company * DIRECTORS
W, McMasTER Esq. G. N. MownceL, KsQ.

O. A. Riomanoson, VicePresident and Sec E. L. Prass, Esq,
- b n retary
DIRECTORS Head Office for the Dominion:

8 B Riowanos  W.A T Swaarwaw N, T. Busany 80 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns in Canada.

Head Office =~ -  WINNIPEG, MAN. RANDALL DAVIDSON, Manager.

Agents Required at Unrepresented Points HENRY N, BUYD, Manager, Lite Dept.

—— e —— — e e — m—
—_— — — S —

Rawvars Davioson, President

—The Imperial Guarantee MB’I‘RODOLI—_‘I-‘AN LIFE

AND ACCIDENT INSURANCE CO., OF CANADA INSURANCE COMPANY OF NEW YORK
Head Office t 46 King Sireet W,

TORONTO, Ont.
v Insurance i Canada Dec. 31, 1916 $190,951,326
A Strong Canadian Company. (o,;.:"";,:;“,...; el $90.76730)
ACCIDENT AND SICKNESS INSURANCE Puid palicyheldors in Conade during 1916 . 32,084,045.15

Over 960,000 Metropolitan policies held by Canadians.
GUARANTEE BONDS This company has over 1120 employees in Canada.

7 R A 4 Bl T
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E. WILLANS, FRANK W, COX,
General Manager. Secrelary.

In 1916 the Company increased its holdings in Canadian
securities by $6,300,000.
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The LIFE AGENTS MANUAL === .
THE CHRONICLE - MONTREAL Home Office | Madison Ave., New York City




