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.mlTax will be
ind additional stamp and «else 
kind and another imposed. When the war conies 
an end the Dominion’s debt will likely enough lie 
four times what it was in July.‘9»4. 
rate of interest payable upon it, will be 
higher. Without venturing to prophesy how condittuns 
in Canada immediately after the war will 
fact is obvious that ? comparatively small P°P"la‘”" 
will be responsible for the interest on an immense 
debt (though fortunately the greater part of it will 
be held at home), and, whether there is a severe e 
hack to Canadian industry or not when the war ends 
taxation will have to be continued at a very 
Commodity prices also will probably remain high 1 
is possible then that at that time the financial sacrifices 
involved by the war will be more wide Xjmdseve ^ 
felt in Canada than at any tnne dunng «îe au ml 
continuance of hostilities, although our lot will be 
a lied of roses in comparison with that of some of t e 
Ulligertnt countries. t * ,

ULTIMATE FINANCIAL EFFECTS 

OF THE WAR.
Mr A W. Kiddy, the financial editor of the London 
-1 - the current Journal ofSSÜMSpŸ»,E- s'Kcsr c

end of the war will not synchronise with the end of 
t|,e -acrificcs which the Allies, and perhaps, til par
ticular, the British Empire, will be called upon tomate.
Whether measured in terms of wealth as it 
ordinarily understood, or by potential wealthi in man 
power, the is>s it ion of the Empire at the end of the 
war will not be where it was at the begmmng of ^‘4- 
The proportionate power of the United States is J . 
to have l>een so vastly increased, as a result of the 
hapfienings of the years of war, that for «orne years 
to eome. Europe will lie financial y mortgaged to 
America. Therefore, the full cost of the war and the 
full effect of the war upon the future economic posi
tion of the Empire has to be ,^ *!’crV While high prices of commodities
peace arrive. To regain and maintain the tun nnan wane ■ R however continue to bear heavily•ial supremaev which the British Empire has so long high «atKin may, h . subsequent
enjoyed. Mr. Kiddy suggests that tftree things are on our consim ng will benefit suh-
eJential. One i. the absolute necessUy, however totte war; fU-stuffs, winch will
distasteful, for great economy and retrenchment in the slantia lv P j demand by Europe
matter of private expenditure m all parts of l e ^ter the war is over. Moreover,
Empire for many years to come. 1 he second is the « htA prfceatoj |losjtbn wiu thereby 1*
vital necessity iot stimulating production in . ^ ^ that with high com-part of the Èmpire. And the third is the necessity favorably aff^tecL It^^v.ous^t.^
for the British Empire acting unitedly m the matter mo*ty pi ^ ^ amount of cornmod-
of tariffs in such a manner as shall develop to the diarges“ T* «Zwdity prices are low. Similarly, 
fullest possible extent, and in the most rapid mannei, ‘t,es 1 unlry wjU receive less commodities in
the resources of every^part of the Empire. due it when commodity

While Mr. Kiddy’s suggestion regarding tariffs is !irlcfs, high commodity prices
likely to provoke discussion, the others will be generally is a 1 will bc able to pay the interest it owes 
agreed to newt. con. Mr. Kiddy’s diagnosis of the wïïh less quantities off commodities than
after-war situation may be conqiaml with the very abroad , -paM." j„ a thoughtful article
broad hint, given by lion. F. R Carvell before the before The ^ \abk ^ ^
Montreal Canadian Club this week, regarding future on *. jn commodity prices will more
direct taxation by the Dominion. The longer the war Cana . . increase in terms of money
lasts, the more obscure becomes the outlook for the J.^Llemal *bt during the war.
|ieriod following it. But it certainly seems likely tha., 1 " . e . d ,)r,>spcritv of the agricultural
in Canada’s case, the adverse financial influences of Whi lie e » a fawrable influence upon the
the war will be most severely felt, immediately after 1 P a> wep as agricultural activity is
it. rather than during its continuance. Thus far the wJl ’ a fu|i measurc of prosperity, and the ex- 
ri*c in prices has been offset by great industrial ntet . X . commodity prices and high taxation
activity, additional war taxation has lieen by no means ten ^ a i)llr,|cn by many Canadians
severe. and only a minority have encountered real after t , ,, ml largely on the success of
financial hardships. With the prolongation of the V1 , develop a fresh industrial activhy and
war, new taxation is now necessary. Sir Thomas theeffom to devetop^a^ «■ dislocation at
White, in his forthcoming budget, will doubtless production. I
increase the Dominion income tax ; the Excess Profits the war s en<.
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£BANK OF MONTREAL
ESTABLISHED 100 VRAM (1017-1017)

Root, $11,000,000
Banl

Undivided Profits, $1,664,893Capital Paid up, $16,000,000
$403,980,236Total Assets

ESTABLI!

F. WiLiBOARD OF DIRECTORS:
Sir Vineent Meredith. Bart., President 

Sir Charles Gordon, K.B.E., Vice-President 
R. B. Angus, Esq.
Lord Shaughnesay, K.V.O.
C. R. Hosmsr, Esq.
H. R. Drummond, Esq.
D. Forbes Angus, Esq.
Colonel Henry Coekshutt

Head Office! MONTREAL
Genes/ Mens#*—Sir Frederick Wllliams-Taylor.

Pro
Wm. MeMsster, Esq.
Major Herbert Motion, M.C. 
Harold Kennedy, Esq.
H. W. Beauelerk, Esq.
O. B. Fraser, Esq 
J. H. Ashdown, Esq.

41

Annual

M<

BRANCHES OF THE BANK LOCATED IN ALL IMPORTANT CITIES AND TOWNS IN THE DOMINION.
Savings Department connected with each Canadian Branch and Interact allowed at current rates. 
Collections at all points throughout the world undertaken at favourable rates.
Travellers' Cheques, Limited Cheques and Travellers' Letters of Credit issued, negotiable In all parts 

of the world.
This Bank, with its Branches at every Important point In Canada, offers exceptional facilities for the 

transaction of a general banking burinées.

BAN

The
that thi 
profit a 
in 1916 
-ircngt 
$1.000, 
than tl

PRINCIPAL BRANCHES OUTSIDE OF CANADAi
NEW YORK : 64 Wall Street 

R. T. HBBDSN.
W. A. BOO.
A. T. SMITH.

LONDON. Eng.
47 Threadneedle Bt., S.C.
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SPOKANE, Washington.CHICAGO : 108 South La Salle Street.
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THE CAHADIAN BANK 
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« I tjuebi
decrea 
banks 
than t 
dard 
uremi 
The r

1S4T. Head Office : TORONTO IsesrpsrefeH by Âet el Parliament I $98,1!

• 116,000,000 
18,100,000

Paid-up Capital 
Reel Paid Op Capital - $4,000,001 

Ratant Feed - 4,800,000 Alt
Walk*. C.V.O.. LL.D.. D.C.L.. Rt'dwt 

Sta John Aied. General Manager.
H. V. r. Jon* Assistent Oeeerel Manager.

table 
be an 
the 1* 
the B 
ing 6 
its sti 
lion, 
the a 
addit

MONTREALHEAD OFFICE

BRANCHES OF THE BANK IN EVERY PROVINCE 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADAi !QoarJ of Directors.

forWm. Malien Macpharson, PmiJtnl. 
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The uncertain ..utlook caused the bankers to again 

strengthen the balance of profits carred forward, for 
the 18 banks reporting the total carried out was 

and finance I îy.693.109 as agamst $6,609,970 brought in.
Cbc Chronicle

flanking. Insurance
THE BANKS AND MTB INSURANCE.

, President H. C. Cox, of the Canada Life suggested 
Abthue H. Rowland, . hjs annuai address at the recent shareholders meet-

I :*£“? xsn. rr:i.«hpv"
fiStatt: isX- ":tr SE, the^ssured^atfcumulates Ç'Siy'Tksl "frequent

MONTREAL. WT. — . -

r A MAD A the plan by both the bank and the companies, and
TÏSchr: ^i0thSrou6h which .the banking and 

The table published to-day *°,h! I {h^rttotio^^of0’Hf"Inwrance to bank ered.ts,

SARLïïsrs 5?,“. r."« 75» «- gg*-yeiss it »i-.,,9.6 or ,9.5. I" «he firs, place, they had in gi6 ^«V*5rfÇ l eommeicial life of «he natiom 
strengthened the ‘carry forward by more than to beunoero ^ Mf Cox not only do many of 
$1.000,000. Secondly, the 1917 profits I thc Canajj™ banks include in their “Application for
ihan the 1916 results; and thirdly, the P *?. I . a sisccific question as to the amount ofLues were greater ir' ”t than m eUher Credit^ forms ajoh ^ (requcnt,y require the
of the two preceding years. All ^ to 'tomcr t0 bring thaï life insurance up to a certain
the .8 banks included m the table figure, be he firm or individual, as a °»*1** P"“T
dispose of. When the returns of the Brmsh Hamn a line of credit. Further han that
,on and Weyburn are available, it will customer’s answer to this question actually affects
found that the total for 19V. r nerhaos the bank's consideration of the moral side of the
banks amounted to more than $36.ooo>o°0^F^>e^jJJ I ^ jor accommodation. Of this one ptommen,

£* w-S-riU - u, » - « .« »

sr’".,'Jï.sri’ær.srSX..<^,7,^"ssr^"“-
sss.VA.’prsrJSgrs SterwiAWfcS** S,... I mind .hid, n,,k« to, ‘"“”“

.brd B.nkS contribution r.pftxntd_> put d ^

csssasaV5S,‘

Published Eveby Fbiday.Established 1881. 
F. Wilson-Smith, 

Proprietor.
Ofit*:

406-408 Labe of the Woods Building,
10 St. John Stbeet, MontbEal.

Annual Subscription, $300. Single Copy. 10 cents.

banking profits in

BRITISH RANK MERGERS.
Prom Allocation*. ' iJtiSti.TlfSHSS
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siutssssBSSS SSgar: seass 
FSBpSsSpS S5S.-S5 
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pension funds, Canadian Patriotic Red Cross ann --------
Other war funds in 1917. for lhe 6r“ t,n* **f!^ Mr Proudfoot, opposition leader in the Ontario
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thc total net profits of xhe banks. I
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Government, Municipal 
and other High Claes 
Securities Bought and 
Sold.

Correspondence Invited

ADDRESS

THE MANAGER, BOND 
DEPARTMENT, TORONTO.

PE LEG HOWLAND, E. HAY, 
Général Mantçér

Head Office, - Toronto
Capital Paid Up - - - $7,000,000 

. . $7,000,000Rami Fund • -

M PE RIAL DAN
Ô r"ô A. NA cfÂ*

The

Merchants Bank
of Canada

Head Office - MONTREAL

Capital Paid-up 
Reserve and Undivided 
Total Deposits 
Total Assets -

$7,000,000
7,421,292

103,000,000
136,000,000

Profits

BOARD OF DIRECTORS:
SIR H. MONTAGU ALLAN. CVXX. M

K. W. BLACKWELL. VI»-r,..U..l 
THUS. LONG F. HOWARD WILSON A. B. EVANS
F. ORR LEVIS A 1 DAWES ANDREW A 1LLAN F. ( IERTSON 
C. C. BALLANTYNE G. L. CAINS

E F HEBOEN 
THOS AHEARN 
Lt.-Col J.R MOOOII

E.F. HEBOEN. IUhOIku
D. C MACAROW. Cmnl

T. E MERRETT. S^»l.li.lirt 4 Bra»cL» aid OU Ii«m«

A GENERAL BANKING BUSINESS TRANSACTED 
133 BRANCHES AND AGENCIES IN CANADA 

Bitendins from the Atlantic to the Pacific 
SAVINGS DEPARTMENT AT ALL BRANCHES

Deposits received and Interest 
allowed at beet current retee

New York Agency: 63 and 65 WALL ST.

The Bank »« British 
North America

laeereeraM B, Be,si «win le IMS

$4,866,666
3,017,333

Paid-up Capital, - 
deserve Fund, -
------------------ Head Office: ------------------
3 GRACECHURGH STREET, LONDON, E.C. 3

W. S. GOLDBY.
Manager

Cept JACKSON DODDS. 
Secretary

COURT OF DIRECTORS

J. H. Brodie ^ HLMay^i E. A. Hoare

Lieut. E. Geoffrey Hoare. R.N.V.R.
Frederic Lubbock Major C. W. Totnkinson 

G. D. Whatman Hon. A. R. Mills, M.P.

Head Office In Canada ST. JAMES ST., MONTREAL
Advisory Committee In Montreal i

SIR HERBERT B. AMES, M.F.
W. R. MACINNES.W. R. MILLER.

H. B. MACKENZIE, General Manager

J. ANDERSON. Superintendent ei Breaches.
0. R. ROWLEY, Superintendent oi Eastern Branche., 

Montreal.
J. McEACHERN, Superintendent ol Central Brnnchee,

Winnipeg.
A. S. HALL, Inepector of Brandi Return».
J. H. GILLARD end N. V. R. HUUS. Impact»».

Montreal.

This Bank bee Branche» in ell the principal 
Citiee oi Canada, including Dawson (Y.T.), end 
Agencies el New York end Sen Francisco in 
ihe United Stales.

Agents and Correspondents in every pert ol
the world.

Ce/lrcflem Made of Loieaef Rata

Drafts, Meaey Orders, Circular Utters 
el Credit sad Travellers* Cheques issued, 
Negetiable aaywkere.

Am*. In Caaale jar CabaM Beat. Learfea md Wmt India

G. B. GERRARD, Manager,
MONTREAL BUANCM
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! iTHE ROYAL BANK OF CANADA Victory Loan Securities jINCORPORATED IMS

Capital Paid s» «12.911,700 Reserves $14,564.000 
Assets $535,000,000

HEAD OFFICE 

MS BRANCHES THROUGHOUT CANADA
M Iraatlm la Cab*, Parla Kit,\ Dearinitan RefubBr, Caah Rica 

aaA Vaaaaaala

I
1»

« ;Will be accepted for safekeeping from ■ 
subscribers for moderate amounts for one ■ 
year free of charge.

A .'.pecial Savings Department has recent
ly been opened. Deposits of $1. and up
wards received.

1MONTREAL. 1

: i
t

: IBRITISH WEST INDIES
Branche» In Antigua, Bahamas, Barbados, Dominica, 

Grenada, Jamaica, Montserrat, Nevis, St. Kitts, 
Tobago, Trinidad, British Gulans and 

British Hond

■

■THE DOMINION BANK
160 St. James Street, MONTREAL ■

M. S. BOGERT, Manager.

■urae. a

LONDON, Eag. NEW YORK,
Cot WHHaia A Caéar Sis. ■a

ncnl^TMCMT " °P • Md" Idth Ï 4 ÔVtV Ô* ON B
DEPARTMENT .«.MS

B

The

BANK ofTDRDNTO
DIRECTORS.

W.O. Uoodbbham. Fmtiml.

J. Heat W, Vit+rmUm*
William Rtowb.
John Macdonald,
Lt. Ool. A. K. Ooodbsham, 
Brio.-Obn. F. 8. Meiohen, 
J. L. Knolshast.
Wm. I. Osas 
Paul J. Mtlbk.
A. H. Campbell.

Heed cm,, 1 TORONTO, Csasds.
CAPITAL
RESIRVED FUNDS

GENERAL BANKING BUSINESS SOLICITED.
SPECIAL ATTENTION GIVEN TO SAVINGS ACCOUNTS.

119 BRANCHES THROUGHOUT CANADA

$3,000,000
0,333,300

Taos. F. How. Cm. it 
John R. Lamb. AmMaM Cm.

D. C. GEANT, GUV /NEW YORK—National Bank of Commerce
, IMCAOO—Klrei National Rank.
LONDON. Baa—London City and Midland Bank. Limited

THE BANK OF NOVA SCOTIA
iNCOaPOBATED 1833.

•S.SOO,000.00 . . 12,000.000 00 
. . 130.000.000.00

. - HALIFAX, N.S.
CHARLES ARCHIBALD, President.

Gon’l Mona^ro Office, TORONTO. ONT.
H. A. RICHARDSON, General Manager.

Branches throughout every Province in Canada, and in 
Newfoundland, Jamaica and Cuba.

CHICAGO

Bank et Ottawa BuildingCAPITAL , . .
RESERVE FUND . .
TOTAL ASSETS ever .

Head Office •
224 St. James Street

MONTREAL

eotroN NEW YORK

OFFICES TO RENTHoeBaw-Cwm Well heated and lighted 
First-class elevator service 
Rates moderate

OrWInil CIMr ISM.
IraiMhM end CmmmIm,

throughout Cenede.

MONTREAL OFFICES t

APPLY AT

L 224 ST. JAMES STREETOar. Dai

ISIS Wi

THE
BANK

OF
.OTTAWA
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FIRE INSURANCE RATER.ie* THE MANUFACTURERS LIFE
The thirty-first annual report of the Manufacturers 

Life Insurance Company of Toronto, shows a record 
of ereater growth than that of any previous year, 
and indicates progress of a most satisfactory charac- 
?er under Mr j. B. McKechnies management. 
Insurances issued and reinstated amounted to $16- 
485403, an increase over 1916 of $2,856,190, while 
the gain in insurance in force of $9,010,272 to $98,- 
128631 was the largest in the Com panv s history. 
Premium income increased $298,915 (more than 
double the growth of 1916) from $3,373-598 to 
$3672,514, and with substantial development also in 
interest income from $1,286,043 to $1436497.• lhc 
total income was raised to $5,109,011 against $4£59." 
042 in the preceding year, an advance of $449,309- 

In spite of war claims, the mortality experienced 
during the year was under 75 per cent, of the ex
pectancy. Payments to policyholders totalled $2 094- 
214 compared with $1,782,380 in 1916.. Dividends 
paid to policyholders were $290,170 against $249,787 
m the ■ ear preceding, and a sum of $357483 has been 
set aside for a similar payment in 1918.

Reserves for the protection of policyholders and 
annuitants were increased by $1,666,102, and now 
amount to $20,325454- 1" view of the continuance 
of the war, the directors h. ve considered it advisable 
to again set aside additional reserves for contingencies, 
and a Special Reserve has been increased to $300,000. 
After thus making provision for liabilities upon a 
stringent basis, the surplus over capital stock and 
all other liabilities is $2,530,054. Had the Company 
complied with the Canadian Government requirements 
only, a surplus of $3,670,589 would have been shown, 
an increase over 1916 of $226,805. _

Total assets reach $24,585,784, a gain of nearly 
$5,000,000 over the $22,694436 reported for *9*6. 
Holdings of Government bonds, municipal and other 
securities total $10,673453, an increase for the year 
of $1,814,191. This increase is almost entirely due 
to purchases of Government and high-grade municipal 
securities. Mortgages at $8,351,919 are about 
$170,000 lower than in 1916.

The following table exhibits the growth of the Com
pany during the period covering the war :

Dec. 31st, 1913 Dec. 31st, 1917 
$80,619,888.00 $98,128,631.00

A, 109,010.63 
2,094,214. A3

■

i An important point, too frequently overlooked, was 
made by Mr. J. B. Laidlaw, Canadian manager of the 
Norwich Union, in his recent address before the 
Vancouver Insurance Institute. It is in the public 
interest that fire insurance companies should charge an 
adequate rate, since, as Mr. Laidlaw pointed out the 
public is interested that companies should be able to 
redeem their promises. In a homely illustration, the 
difference between a fire insurance policy and a pound 
of sugar, that may be sold by a merchant ts this : that 
when you go into a store and buy a pound of sugar for 
cash the party who sells it to you is in no way interest
ed in you. and you are not afterwards interested in 
him But when an insurance policy is bought, tne 
purchaser is interested in the company and the com
pany in the purchaser ; as long as the policy lasts. I he 
policyholder has bought the company s credit, and is 
accordingly vitally interested in the solvency of the 
company which sold the contract. The public there
fore are interested in seeing that the companies charge 
an adequate rate, and that they charge a fair rate, 
discriminating fairly between the different classes of
risks insured. . , .

Mr. Laidlaw pointed out that fire insurance rates 
rience, but on future pro

in the insurance

■■■

are based, not on past expe
businesses to w appreciate the hazard and the constant 
changes that occur as to estimate accurately the 
probability of loss, and base your rate and your prac
tice therein.”

success

The official discount rate of the Bank of England 
is continued it 5 per cent-

ESTABLISHED IS».

XSha

Standard Bank
of CANADA

Head Office, TORONTO
Ing

Insurance in Foroe ^BB___
Income................................... 3,977,067.64
Payments to Policyholders 1,448,719.16 
ProSts Paid To and Set 

Aside for Policyholders
Assets...................................
Surplus ...............................

;et
647,652.78 

24,585,783.87 
3,630,064.54

It is noted in the annual statement that the 
substantial progress made by the Company has been 
accomplished at a comparatively low expense rate, 
and that this rate was further reduced last year, the 

r than the combined reduc- 
The facts arc

412,238.91
17/40,387.21

1,470,857.73 Business
Accounts.

All classes
T of

1917 reduction being large 
lions of the two preceding years, 
convincing evidence of increased efficiency in opera
tion, anil indicate a careful safeguarding^ of the 
policyholders' interests in this substantial Company, 
which is as favourably known in many foreign fields 
as throughout the Dominion of Canada.

business
accounts
receive
careful

attention.

It

The Province of New Brunswick is making an issue 
of $1,0004*» 6 per cent. 10-year bonds, which arc 
being offered to investors at 99.08 and accrued inter
est, yielding 6.125 per cent. This is the first time the 
province has appealed to Camdian investors.

V'.v v - ■ irv *r

Montreal Brandi : 136 ST. JAMES STREET

E. C. GREEN, Manager.:t

! ItTmm
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CANADIAN BRANCH HEAD OFFICE - MONTREAL
DIRECTORS.

l£ FraderkU WUIUm^T.yler, Lt-IA

The Liverpool-Manitoba
ASSURANCE COMPANY

Thr

| :.Laar Guaranlred by THE LIVERPOOL and LONDON mi GLOBE lawnm Cwyt U-M
Head Office t Cor. Dorch eater St West end Union Are # MONTREAL For
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DIRECTORS.
I. Cerdeeer TTmleepaew. FrmM*i «I"*-D* MHip*OD| Asastefw
M. Cbemll-r. Ea*.
J. C. Rlmnar, Da-

LewU Lateaa, Vla-flmUmt mi Seeder.

FIRE INSURANCE

The Globe Indemnity Company
of Canada

Liability Gaa.ataai by The LIVERPOOL aad LONDON and GLOBE

Heed Office t 343 Dorchester Street W., MONTREAL
CASUALTY Inaurance includ.i* Accldent.Sickneea, Cu.

Employers' Liability end AutomoUle
= FIRE INSURANCE ==--

DIRECTORS.

I
Ceanyaoy Limited

I

a 1 tee, Burglery

Mb Em. Seeder mi Camel M~** 
**,. Welch . AMimi Mm**
Lama Lama Fee Mm**yo'iJZlm *m*mt fir. M,

Lalem, Flat AmtaW 
A. G. Daeet J. D. Sim peon

Thampeeee. AaaMaal. Learie 
m Wm. Malm Maaplaamaaa
Sir Frederick WUIUm.-T.ylor, U-

J. Gardner
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410 TONS OF GOLD 
Insurance Company of N^ORTH A.MERICA

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
AGENTS IN SECURING LOCAL RISKS CONTROLLED OUTSIDE. IP THERE ARE ANY 

WE MAY BE ABLE TO HELP YOU. IT IS WORTH TRYING.- uamurom.

ROBERT HAMPSON 4 SON, LIMITED =■££££" MONTREAL In
Com
steal
upor
manLONDON & LANCASHIRE LIFE

and general assurance association,

•f LONDON. ENGLAND 

KerasLieaEP ir Camara, 1863

Our New Annuity Rates
are meeting with instant favor. This, 
coupled with the Special Plans and Rates 
offered Total Abstainers, gives our repre
sentatives an avenue of approach un
surpassed.

For mtn of char actor and ability, wo havo sotno 
wry attractivo oponings.

R. JUNKIN.
MANAGER or AGENCIES.

the manufacturers life
INSURANCE COMPANY

A
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metASSETS EXCEED $22,000,000 "cal

DIRECTORS FOR CANADA i

i fc ft"Sflfc. 18: SSSTR
Muai«r for Osnsds: ALEX B188ETT
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met
con
mTORONTO

='JSSS

—



No. 8. l8çTHE CHRONICLEMONT*BAWrFSBEOA*Y 12, I9>«

KEEPING SPRINKLERS IN COMMISSION.

Trouble during the recent cold spelt and fuel 
I shortage period with sprinkler equipments is giving 
I American fire underwriters considerable foo<l for dis

cussion. It is stated that in the United States, where 
sprinklers have been installed, the possibility of 
abnormally low temperatures has not been taken into 
consideration to the ^aniu extent as in C anada. It is 
claimed that much work could be done during the 
coming summer to make impossible a recurrence ot 
recent conditions. Dry-pipe sections could be 
i, stalled in parts of a risk which have been shown to 
be specially susceptible to freezing, and the experience 
gained recently should assist the insured as well as the 
companies in knowing how to protect a
freezing. .

One of the leading western managers recently sub
mitted to the companies the need of some measure of 

of the recurrence of the conditions

Imount royal assurance.
Founded in .903 by Mr. j. L. Clement Who has 

since acted as its general manager and secretary, the 
Mount Royal Assurance Company, of Montreal, has 
achieved within a comparatively limited period a sub
stantial measure of success. Restraining its operati m 
during the first decade to the province of Quebec, the 
Company has in recent years widely extended its 
interests, and transacts a large business throughout 
i,c Dominion. That the demands of prudent under 

writing have not been sacrificed in the enlargement of 
the business is shown by the uniformly favorable- 
underwriting results which have been reported. Con- 
►muentiv, the Company now occupies a very tine 
financial position, offering to its policyholders the 
amplest seem "Ay for the fulfilment of all contracts. 

The Record of 1917.
was

I

risk against

For the Mount Royal, last year was again a period protection in — . , ,
of -teadily expanding business and of favora.dv which prevailed during the recent period of zero wva- 
rcDerience" Net premium income, after deduction of 1 ther \[c asked for the views of his associates, an,

s s'ilsreceived from investments and other receipts amount- protection is withdrawn did not appeal to many, as the 
ed to ft’jo.274, makng the total net income $563.560., I suspension is usually for a short time, and c 
\ct losses t>aid were some $31,000 larger than in I9*b I increased premium would be comparatively trivial 
at $246 vF but. owing .0 last year's enlargement The ,an inost. generally favored provides for a 
of nremiwn income, their ratio to premiums is reduction in ,hc amount of coverage to one-half or 
lowe^-4«.95 |>er cen against 50.17 per cent. In 0ne-third of the lines carriedlas a spnnklered risk, or 
101s the Company’s ss ratio was 39 5s pet to the proportion the spnnklered rate bears to the
and5in 1914. 41.45 per c-nt. The loss experience for lms])rinklered rate, thus securing a material reduc- 
*hc last fou/years is thus a remarkably good one in liability during the period of the suspension of
repenses of management and commission amounted the protecton. It is claimed that this is in accordance
10X74 551 or 34.(18 lier cent, of the premium income, with ,i,e equities of the case, as a very low rate and
merely a fractional increase over the ratio for I9'6 very large lines are predicated upon the .l)ro^1" ’'
It is in ted in the report that, of this total, taxe- an,j ,|lat jt would also be more effective in secu 1 gabsorbed t7.33<-5-43 l*r cent, of net premiums. prompter restoration of ^.^TMhe ^riT lt i.

A Strong Position. charging of a b gher premium for the | . , . lllc
After the transfer of $39.i>8 to the Mutual’s woidd'rot make the same requirement, and

$1037,X:tiav,&ieS the^i’-S'and loss account | tha, considerable business would.be lost m eon- 

as à result of the year's operations ^ter^ pay-mem I **^"C'j1.imp)rtant point, as developed by the syin-

i, -nu ...» <—*
balance at profit and loss. $412.501. a total of ftffjMK» | m Premium -------------------
Total assets aggregate $t,i99»>à- )f *he“ *. ''
$uy4,6to is cash in banks, and $9*3-495 repre»ei . ,
bonds, debentures and other securities held. The financial statement presented at the annual

In view of the substantial position occupied by the mrcling nf ,he Travellers Life Assurance Company 
Company, and its efficient organisation, * further )f Canada this week shows that this young Company 
steady expansion of its business may be anticipated, 
upon the prudent lines which Mr. Clement s continued 
management ensures.

ca-e

THE TRAVELLERS LIFE Of CANADA.

made substantial progress during the past year 
issued and revived totalled $1,720,450. a 

1916, while insurance m
forcf' wl'ii'ii n'iw'stands at well over five millions, was
increased during 1917 by over 15 cent. Net pre
mium income was expanded to $151.967- a_8row_t'1.. ., 
$49.000, and assets were

insurance 
gain of some $1371000 over

Among the disbursements of an insurance concern „„„ ----------- . | .
reporting to the New York Insurance Department is ™ ^ assets werc enlarged to $422.552 agams,
noticed a sum described as donation to a part $346,815. War claims during 1917 were $17.000.
met with a calamity." There are no details of the *34 * 5^^ p Far|r A., A., is secretary and 
"calamity or the "party" to assuage curiosity. | act of thc Traveller- Life, which is apparently

lieing developed on conservative lines, lion. (,eorge 
According to the cables, the Clergy Mutual Assur- 1 p (’iraham is president and the directorate include 

ance Society and the London Life Association, j a number of prominent business 
Limited, both of London. England, are arranging to ---------------------
merge. Both are old established. non-commissKm liU thc best way to get lower
companies. ''heir combined premium .income t> | is to have fewer fircs.-/»m,r<,m- Post
approximately $750»000*

men.
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COMMERCIAL UNION PALATINE Mr.
ASSURANCE CSMTANY UNITED discuss

exprès
rompa
strong
the lir
or of
sion o
generi
comps
more
seem
and s
scient
Gravi
the F

INSURANCE COMPANY LIMITED
of LONDON, Englandof LONDON, England

TRe largest genril leseneee Oespaej le INe werM
(As si sut Dsssaksr ISIS)

(As si S III December tel»)

$1,000,000
$2,566,130

144,290

Capital Fully Paid

Fire Premiums 1916, Net 
Interest, Net . . .
Total Income ....

Funds ...................................

Deposit with Dominion Gov'nt

N.B.—In addition to the abooe there it the further 
guarantee of the Commercial Union Atiurance 
Company Limited, »hoee Fundi exceed 
$151.500.000 : .• .• .• .• .•

. $14,750,000
1.475.000

Capital Fully Subscribed . 
Capital Paid Up .

$2,710,420

$5,248,690

$276,900

Life Fund, and Special Trust
Funds.............................

Total Annual Income exceeds
76,591.535 
51,000,000

Total Funds exceed . . 151.500,000
Total Fire Losses Paid 193,774,045

Deposit with Dominion Govern
ment ....

He
howe 
pany 
alrca 
the s 
ed ir 
does 
to s< 
If it

1,245,467

Applications for Agendas Solicited In Unrepresented Districts.
Head office : CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 2M-236 it. jases street, MuNtreil. cost
the 1 
ness 
the «

W. S. JOPLING. Assistant Manager.J. McGREGOR, Manager.
S
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BritTHE FIDELITY-RHENIXLicbmsmd mt thb Dominion

OOVMBNMBNT to I
seeiFIRE INSURANCE COMPANY OF NEW YORK

Hbmmy Evans, President

"THE OLD PHENIX”

will
hea
)>ra
I >l.i 1

Assets Exceed : $20,900,000 effilt. eff(i Head Office 1er Canada and Newfoundland,
w. c. Baldwin, Men. 17 St. John St., MONTREAL fcS.yï*?!, I

!
r*l
ToA BRITISH COMPANY
its

UNION INSURANCE SOCIETY OF CANTON, LIMITED 94
lie
fnEsUbliibed 183.1
anHead Office: HONGKONG Assets over $17,000,000

FIRE. MARINE AND AUTOMOBILE
$3
»
$2

Heed Office for Canada, U TORONTO STREET, TORONTO
General Agent Montreal, JOSEPH ROWAT.

it!
olManager for Cnnada, C. R. DRAYTON.
T
y
cl
ir

C. R. G. JOHNSON, POIRIER Ct JENNINGS, INC.
AGENTS

$,

n
INSURANCE BROKERS h

PICIII Id IEET
INC I MONTREAL, R.Q. r
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IMSUItAirCE HAH.! fu r. ALL-ROUNDmmmm mWs
L o. 54.»«r ^3 '5, eS %b"llTr?’ LigT^S fp—a": s,s s «s. .-a...» sh6^?,S“..h». s. » .«•»“ “tr.»5fair Whv then does the result of the race afifC which could have been covered 

to be « inevitably to the companies already large occupancy insurance, a big e P »« > f ature 0f a
Three expressions from the realms o Fire'~nsurance, consequently, is one^eai^^

jysras ^m it can offer only that which the old company other lines, life insurance the re^ g it
Teadv assesses in addition to the present resources, where to go to get operation with

t winess at the same rate and terms it is powerless man with a full a™or The one-track msu &

» T5PJ2ÜS is-» £rs..i » s sW£5fc w*. 55- fcgLtü 1 w

Z.*XS2ZSgZ SïïGU o» S »' I SSI.
the community as that of '^nc'bservations> it may
, Wi:h/tehfaCtr«heer«enTamXmating tendency among MUrrABlX LIFE» WWAMAT»».
assist '• •?%££?’£. A.,„ **
to the necessity for economy m™“ed gaT concerned the disentanglement of the several 1 8 P ,e Lifc 
.(,fing British managers ^/^tr exceedingly volved, the "hf^w York has fmWy ,becn

practically all overthc world andar^ccor g y Insurance Superintendent ^ polity-
as t-SS-tst » •—*

effects of this taxation. action of minority «*££*££ Jg, w per share-
— of the price offdirec-

the excelsior ioti report. but, as t e >wjl, ^ absolutely in the hands of

Toronto, in its statement f^r ^‘7^ N rfd with I since 1906. -------------
issued and revivals totalled $6-°°8-3“3 P^d num.
f4’6^V7ànnlicàhonT^rwi^mal/ lives under 20 and y^ei^m IHBTTRARCE OOMPAHY, L •
from0 self-supporting j^g,, a^° a'g^of Mr. Cuthltert Hawke»,th“ Queensland^’lnsurance
ance in force was increased $•*'. ^g agajnst inspector of branches o Q ^ visiting the

ss?jrjsnssf «s**- garsrnSfeS? wss
,:srw...*«■”rax'rxu". w’h:?«{»»sjrasits mortality experience, which, ,nclu^J«Sfcm for marinc insurance. Th^9”^ fire, marine, 
of $22,530, was only 64 P*t ' { lbc last nine I lished thirty-two years *?> its net premium

— a» tssfâfâ&lSStsz
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— Royal Trust Co.The Trust and Loan Co. (IIEXECUTORS AND TRUSTEES
$1,000,000 

1,000,000

OF CANADA
Capital Fully Paid • 
Reserve Fend .$14,600,000.00 

S,MO,000.00 
1,768,896 86

Capital Subscribed, 
Pald-ap Capital, 
■eeerve Feed»,

BOARD OF D1RROTUH8:
Bie Vino Birr Mbbboitb. Baht., Prtsldtnl 

LieoT.-OoL. B11 H. Mobtaou Allan, C.V.O., Vict-PnMtnl

PO
till

agIIONBV TO LOAN ON REAL ESTATE R. B. Anoua O. R Hoambb
B. w. Bbattt. K.O. Libot. Col Babtlbtt
A. D. Baaitbwaitb MoLbbbab. D S.O.
B. J. Cbabbbblin William McMabtbb
H. R. Dbobuosd Majob Hbbbbbt Molaob, M.O.
Sib < 'haki-ba Oobdob, K.B.E. Lous Hhauobbbbbi, K.O.V.O 
Hob. Sib Lombb Oooib, Sib Fbbbbbiob 

K.O.M.O. Wiluama-Tatlob.

up
30 St. James Street, Montreal.

Pi
sh
sa

A. K. Holt, Mamaobb

OFFICE AND SAFETY DEPOSIT VAULTS 1
on
asPRUDENTIAL TRUST COMPANY lit107 St. James St., MONTREAL.
m

BRANCHES:
Vic tori*. Winnipeg

LIMITED
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limn Vieil
wTinta ter loetteMen

TreaeRr ifast A legtetrerNUI 0FFI61

• IT. JONI 
STREET
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WESTERN aiMai Matt tad kpartaati
laeurance of every Med pieced 

peeelble re»e$
CtrtlipMllRH li

MONTREAL
B. HAL. SHOWN, Presides! and Cea. Maaager
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Assurance Company

Incorporated In I SSI
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FIRE, EXFIRSIII, OCEAN MARINE 
AND INLAND MARINE INSVRANCE

S

S" MUTUAL” PROTECTION 
AGAINST DISABILITY AND DEATH.

t
\ASSETS $5,000,000.00over

1Many Policyholders fear that a time will come when, 
owing to permanent disablement from illneis or acci
dent, they will be dieqtialiSed from earning an income 
and paying their premiums.
Canada issues a policy which not only waives further 
payment of premiums but provides a monthly income 
of $10.00 per thousand of insurance, should such a 
condition develop and be clearly proven. This is a 
policy which affords protection to the full amount of 
the policy at death for the beneficiary and protection for 
the assured while helpless.—Write for full particulars.

Odb «I the moil perfect Insurance Policies issued.

LOSSES paid since orientation el Com-
. over $66,000,000.00pany

The Mutual Lite of
DIRECTORS

W. i- MEIKLE, Fieddeot e»J C.n.,,1
SIR JOHN AIRD 
ROBT. BICKER DIKE, M.P.
ALFRED COOPER 
H. C. COX
D. B. HANNA
E. HAT
JOHN HOSKIN, K.C. LLD.

Z. A. LASH, K.C, LLD.
CEO. A. MORROW 
Ü. COL TV HON. FREDERIC 

NICHOLLS
IRIC.-CENERAL SIR HENRT 

PELUTT, C.V.O.
E. R. WOODTks Mutual Lift Assurance Cs. of Cassia

WATERLOO, ONTARIO.
HEAD OFFICE T0K0NT0

A Fire Insurance Policy does not cover
Lone or Damage resulting from Explosion, War, Invasion, Insurrection, 
Riot, Civil War, Civil Commotion, Military or Usurped Power. Pro
tection against these hazards is provided by a special policy issued by

Nova-Scotia-Fire
I’NDEKWRITKRN At.KXtY

Premium Rates may be had from

McBEAN & HILL, GENERAL AGENTS, Lewie 
Building, 17 St. John Street, Montreal, Que.
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Field for Business Insurance.BUSINESS INSURANCE.
(IF. H. Somerville r Associate Secretary, Mutual Life 

of Canada).
Business insurance is taken out by firms or cor

porations, upon the lives of important officials or 
employees, for the purpose of protecting the business 
against sudden and unexpected strains consequent 
umn the deaths of these men.

\Vhat plan of insurance should be recommended. 
Probably an idea is prevalent that joint-life policies 
should be issued. Joint-life policies are neither nwtes- 
(try nor are they even likely to be desirable. Policies 
on single lives, on the whole life plan, are preferable, 
as the aggregate premiums for the policies on single 
lives are not much greater than the joint-life pre
miums whereas policies on single lives may be dealt 
with with much more freedom and are more adapt
able to changing circumstances.

The opinion may also prevail that the phrase, 
“business insurance," practically means “term insur- 

" This should not be the case, because a whole 
tjolicy, participating in profits, has many advant

ages over the term policy when insurance has been 
taken out for business reasons. A term policy is not 
a cheaper policy as compared with a whole life policy, 
when allowance is made for dividends and for casit 
surrender value.

Again, a term policy has no loan or surrender value, 
that while it furnishes protection it may not be 

to bring in ready cash, as a

Where is the field for business insurance? There
rocery as there 

In fact, the

»

is as much need for it in the corner g 
is in a firm with a million of captai, 
death of a partner in a small business affects it more 
severely than a similar death in a large concern, with 
efficient organization. If the small concern is to be 
kept going it may be necessary to find an experienced 
man capable of taking the place of a deceased partner 
The man may be found but he may not have the 
necessary capital to buy out the deceased partner s 
interest. If the premiums had been paid out of the 
profits of the firm, with the intention that ‘he insur
ance should form a part of the firm s assets, the 
difficulties in the way of continuing the business would 
largely be solved.

But the benefits of business insurance are not defer
red until policies become claims. Bankers are favor
ably influenced in their decisions as to the amount of 
credit to extend when they learn that the men applying 
for it have had the prudence and foresight to protect 
their business interests by means of insurance.

There is a rapidly widening demand for insurance 
for the purpose of protecting "business interests as 
contrasted with "personal interest. Proper provision 
for the former demands careful thought, involving 
the decision in advance as to how the premiums shall 
be provided and what shall be done with thc'ns“ra"c': 
when a (xilicy becomes a claim. This could be be t 
arranged by a written document, copy of which should 
be filed with the Company. It should include a full 
explanation of the insurable interest which the 
corporation has in the life to be assured.

X

ance.
life

so
utilized in an emergency
whole life policy will do. •

The plan to be taken depends of course upon the 
purpose of the insurance. The Endowment Plan may 
be desirable for the purpose of retiring a bond issue

»

0

THE RESULTS OF 1917
manufacturers LIFE INSURANCE COMPANY .how.

. ï.™..r-
The New Assurance» amounted to the large sum o $ .

end the Ineurenc# In Force,

***’ The gain In In.urence, $9,010,272, we. the largest 

The lncre.se in Asset, we. $1,091,34$.
exceeded $5,100,000, end eleo established e new 

fevoreble, despite the extre

In the history of the Company 
totel $24,585,783. 

record.
clelms Imposed by the Wer, being

The Asset, nowr
The Income
The Mortellty wee egeln very

gain over the previous year of $226,805.5».

more

THE MANUFACTURERS LIFE
INSURANCE COMPANY

TORONTO, CANADAHEAD OFFICE
DIRECTORS AND OFFICERS Vice-Presidents.

C. C. DALTON.
“'“STskhsis.

President,

MASON '■ ' CUU,.S8r MASS ST-
S*cr«tanr, A J' L.dicsl Referee. T. F. McMAHON, M.D. MACKENZIE

Assistent Hen.ger ol Agencies, A. MACKENZIE. 
Manager ol Agencies, R. I UNKIN. _________ ________—--------- -------------

A. J. WILKES, K.C.
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THE LAW & BOCK
IHSUmCICO. LIMITED, LOHDOIL

Assets Fxceed - $48,500,000.00
Over SIS.500,000 Invested In Cnnadn.

FIRE end ACCIDENT RISKS accepted.
Canadian Head Office t 17 leaver Hall Hill, 

MONTREAL.
Agee la wanted la aa represented towns la Canada 

W. D. AlBB», auperiateadeat, J J. E. E. DICKSON
Accident Dept. I Caaadiaa Manage»

rn,U ie INS

Ætia Insurance Company
EeUblUhed in Canada, isai

/Etna Fire Underwriters Agency
OF ITHA INSURANCE CO., HARTFORD, COIN.
Application» for Agencies Invited

4. a HUGH», «ewlel A#w,t. WATERLOO. Ont.

•L LONG. Spealal Agent, P. O. Sea 507, CALGARY, Albert»!

i. N. STEWART,

EXCELSIOR
LIFEINSURANCE

A Strong Canadian Company 
VICTOR ARCHAAiBAULT, > »—««
MMk«l Tnd OMtai. II hw fAmw, MmDhL

COMPANY

y^RE YOU ANXIOUS to make connection with a big clean business, where 
ability counts?

We have a number of points where we can place men of character.
If you are a worker, and would like a personal interview, write to 

THE CONTINENTAL LIFE INSURANCE COMPANY, TORONTO.
oeoaot b woods. CHAS. N. FULLER, Soorotary.

PAID UP CAPITAL . . . .
TOTAL FUNDS . . .
SURPLUS AND RESERVES . .

SUBSCRIBED CAPITAL 
TOTAL FUNDS . . .
NET SURPLUS . . .

AGENTS WANTED IN UNREPRESENTED DISTRICTS.

7^*1
IiWTiIIO

i,hs,t«ui

HEAD OFFICE FOR CANADA MONTREAL.
L. C. VALLE, I Repeater far Quo bee.J. E. CLEMENT. General Manager. N. M. YORK, Inspecter far Ontario.

Him Nim auimici »—raar|»^gff5Bg^g

.* $
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PLATE GLAM 
AUTOMOBILE 

GENERAL LIABILITY
ONTARIO AND NORTH WEST BRANCH

14 BIcbwMi Btr.,1. Cut. TORONTO

PROVINCE OF QUEBEC BRANCH
IS4 St. linn St., C»r. St. Jaba St., MONTREAL

PERSONAL ACCIDENT 
SICKNESS

FIDELITY OUARANTEE

H$ad OJJiet : TORC.1 TO.
Qaebea, 6‘I X. Peter StraatM antreal, 1S4 St. iai

#
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Union Assurance Society Ltd.
OF LONDON. ENGLAND.

[Fin huurmtt dm A.D. 1714]

CANADA BRANCH. Montreal
r. L MORRISEV, Hei*.i X.nt,.,

NORTH WEST BRANCH. WINNIPEG
THOS BRUCE. S'mck

Agencies throughout the Dominion
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LONDON &
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FIRE
INSURANCE COMPANY
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OAJfADLAJf TOU) RECORD.

Fire at Broughton, P.Q.
By the fire which occurred in the plant of the

$,0,000; Norwich Union, $2,500; Niagara. $3,500; 
Springfield, $3-500 ; London and Lancash re, $5,000; 
Union of Paris, $5,000; Canada Accident, $5,000, 
Great American, $2,500 ; British Crown, $2,500; 
Alliance, $3,000; Aetna, $2,500; Hartford. $2.500; 
Quebec, $2,500; Insurance Company of North 
America, $10,000; Fireman’s, $5,000; Home, $7,500; 
Sun. $7,500; General, $3,000; Union of Canton, 
$1 cqo; Employers’ Liability, $5,000; Royal, $5,000; 
Queen, $2,500; Atlas, $2,550. Total, $101,550. Loss,

‘OVER THE TOP’ IN 1917

EXCELSIOR
LIFECOMPANYINSURANCE

it il' U10 per cent.
Fire at St. Foye, P.Q.

On the 13th instant, a fire occurred in the Roman 
Catholic Church, St. Foye, P.Q. Insurance is stated 
to be in Mutuelle Fabrique $20,000. Loss, about
Vault Ste. Marie, Ont.—Clifford Miller's cook 

camp at Michipicotcn Mines, destroyed with consider
able supplies, February 8.

{ffPPf
THE CANADIAN T. R C. A. IN FRANCE.

Sergeant Angus Mackay (son of Mr. William 
Mackay, Canadian manager of the Royal Insurance 
Company) sends, from the front in France, the fol
lowing notable tribute to the work of the Canadian 
Y. MC. A. “The Y. M. C. A. (Canadian) in France 
is the most deserving institution in the world. There 
may be Patriotic Societies all clamouring for help and 
a dozen others, but say, I have seen the Canadian 
Y. M. C. A. open a place and keep it going under fire, 
supplying, absolutely free of charge, hot coffee, tea 
and cocoa, biscuits'and cigarettes for every soldier 
who wants it. Up at Paschendale they did wonderful 
work. I’ve seen the poor infantry chaps straggling 
down from the line hardly able to walk from exhaus- 
lion, hundreds of them go in there and have a good 
warm fill up and a smoke, and they kept it open all 
day and all night while the Canadians were there. 
Of course, when the Canadian moved out, their Y. M. 
followed them. I’ve seen the Imperial Tommies and 
Scotties walk up to the old place and when they found 
them gone they expressed their disappointment and 
their high esteem of the Canadian Y. M. Y w, Sir, 
they open up right under the guns and hold little 
services and concerts and do a great deal of good and 
help, and there is not a man out here who can say 
enough good for the Y. M. So, if you ever hear any 
criticism, you just tell them from one who knows that 
they are the finest thing in France, and you don t have 
to wear a Sam Brown and “stars to get courtesy 
and what you want, and if you are broke you get it 
anyway.” ^

Major W. H. Clark-Kennedy, D.S.O., has been 
promoted lientenant-colonel and appointed to com
mand a Canadian battalion at the front. Lieut.- 
Colonel Clark-Kennedy, who was formerly associated 
with the Canadian branch of the Standard Lite 
Assurance Company, has served with distinction in 
the present war over three years, and for nearly two 
vears has held an appointment on one of the brigade 
staffs. His many friends wish him a continuance of 
the best of luck in his new and responsible appoint
ment

A STRONG CANADIAN COMPANY 
Establish*! IMS

SPLENDID GAINS IN EVERY 
DEPARTMENT

as shown by the followlnf figure..

Applications for New 
Assurances

Increase -
Total Income - $1,085,082.70

$197,682.55, the largest In the 
history of the Company

$6,191,154.50
$1,350,252.50, «war 27%

Increase -

Assets for Policyholders’ 
Security $4,935,462.03

. . $411,$05.55Increase

Substantial Increase in Surplus 
Reduction in Expense Ratio - 22%

$24,118,126.75Total Assurances
Copy ol hill Annual Report mailed upon Request

For Atm, Appctnlmenh In Iht Frw/w. 0/ Qu.hr 
spp/»lo

VICTOR ARCHAMBAULT
Provincial Manager

MONTREALMontreal Trust Bldg,

HEAD OFFICE 1
. TORONTOExcelsior Life Building,
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73rd ANNUAL REPORT 1

NEW YORK LIFE INSURANCE CO. Messrs, 
send out 
watchmen

1. Fire 
that it is 
when you 
■ 2. Fire

346 and 344 BROADWAY NEW YORK CITY
Income for the year 19171

Premiums......................
Interest and Renta.... 
Other Income..............

3100,279,122.00 
39,957,422.00 
5,881,618.00 daily to s 

free iron
3- Firt 

and thret 
in place.

4. Oil» 
and that 

$• See
painting
cabinet.

6. Wa 
nights, i 
plant is 
every tv 
dated at

7. No
working

8. A 
factory
a Re 
Impo 

Départi 
can. 1: 
arrives.

$146,118,162
Paid Policy-holders, 1917 (Exclusive of Disability Benefits):

Death Losses...........................................................................
Matured Endowments...........................................................
Surrender Values....................................................................
Dividends.................................................................................
Annuities..................................................................................

$30,599,371.00
13,566,409.00
18,527,170.00
22.807,762.00

1,387,241.00
$86,887,953
$23,722,213Loaned Policy-holders during 1917

New Paid-for Insurance in 1917 (Exclusive of over $16,000,000 increase by
Policies revived and increased, and Additions by Dividends)...............................

Paid for Insurance in Koroe Dec. 31..........................................................................
Number of Polie lee in Koroe Dee. 31.........................................................................

Admitted Aaaeta, Dec. 31, 1917.................................................................
These eaeeu are the property of over 1.000,000 people wttli their dependents (In accordance 
with their contractual riahls). The Company Is purely mutual; It baa no capital stock.

Legal Liabilities .............................................................................................
Reserved for dividends payable in 1918...................................
Reserved for dividends on deferred dividend policies matur

ing subsequent to 1918...................................................
Reserved^for Contingencies.......................................................

$315,994,500
$2,673,334,336

1,301,966
$934,929,381

$760,742,3351
$26,561,063.64

107,041,778.00 
40,.584,204.36

$174,187,046
$934.929,381Total

THE ANNUAL DIVIDEND RATE OK 1917 WILL BE MAINTAINED IN 1918
I FOR THE YEAR 1*17 THE COMPANY'S MORTALITY RATE WAS THE LOWEST IN ITS HISTORY

Average earning power of total 
Ledger Assets

January 14, 1018.

Dee. 31, 1917, 4.59% 
31, 1916, 4.54%1 A detailed statement will be sent to any 

person asking for it.
DARWIN P. KINGSLEY, President.

Mr.Dec. Black t
Montre
influenl

1EAGLE, STAR and BRITISH 00MINI0NS INSURANCE CO.
LIMITED

Assets over $61,000,000 Premium Income over $14,000,000

FIRE and MARINE
Canadian Manager» : DALE 4 COMPANY, LIMITED, Coristine Building, Montreal 

Branches at HALIFAX, TORONTO, WINNIPEG and VANCOUVER

THE YORKSHIRE IHSUBAHCE COMPANY, LIMITED
tSTBD. 1S14 YORK, ENGLAND[,11 ASSETS EXCEED $23,000,000

FIRE.................
LIVE STOCK

• leery description of property Insured, large limita

The Yorkshire le the FIRST COMPANY, licensed by the FEDERAL GOVERN
MENT. to trenaact Live Stock I neurones la Canada.

Personal At.Sdeat, Rmplorere'. Automobile Teams. Osasral Liability, and Plate Oh
Caiadlis Maaagtr, 
t. B. VICKHAS, Mestrtil

ACCIDENT
caiait'a* J Sea. C. 4. De ten;

I a. a. lessens, tag.
lea. IIpketM taslia. 
Ilea. L RaaLairls, Big.

APRLICA TIONS FOR AGENCIES arc Invited from respondbl.
1
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PERSONALS.

■>< -
manager for the Company’s branch here.

HUMS FOR RIGHT WATCHMEN.
Messrs. John Sutherland & Sons, of Guelph, Ont., 

the following useful memoranda for mg t
lend out
waUlFire Doors__Test every fire door daily to see
that it is free from obstruction and that it closes tight 
u,hrn vou lift the counter balance weight W*TiC Hose—Examine the hose and couplings 
dafly to see that they are always ready for action and

frt3e Fire1 Barrels—See that there is a barrel of water 
and three pails for each 2,500 feet floor area, always

in place.

1

* » « -1*

week en route to England Mr. Summerfield hvedm 
Montreal some years ago, before movmg to the We 
where his ability and hard work has had the inevit 
able result (in an unusual degree) of success. Mr. 
Summerfield’s trip to England is in connection with 
business, which will give him still arger scope He 
is well known to the proprietor of this journal tor

4 Oiled Rags-See that ’eta) cans are provided 
and that wiping rags are b ied in furnace daily.

STU
s”S ”‘SL..i «I ?u "|« fc«"

factory premises should be strictly enforced.
0. Report Defects to superintendent each morning. 
Important—In case of fire, ring up the Fire 

Department immediately. Put out the fire, y 
van If you can’t, be on hand when the Fire Chief 
arrives. He needs you.

Mr. B. M. Armstrong, of the well known firm of 
Black & Armstrong, real estate and insurance, was 1m 
Montreal last week. This firm is one ot the most 
influential of its kind in the West.

many years.

notice
The Insurance Aet of the Dominion of Canada, 

1910, having been replaced by the InjuianeeAet 1917,

wMgSSMSiiro
{‘nTOcTcOMPANY OF PARIS, France)- 
License No. 687 for yiro.

PARIS, France)—License No. Old for Fire.
THOMAS F. DOBBIN, Manager^, C,^r

The Northern Life Assurance Co. of Canada
HAS FOUND 1917 TO BE A YEAR OF

SPLENDID PROGRESS
as the following figures show

19121S17
$1,810,228

403,899
52,353

2,219,844
9,007,182
1,270,214

66,722

$ 3,090,241 
630,443 

72,895 
3,420,142 

12,435,227 
2,232,442 

201,867

Assets at 31»t December 
Income for Year - 
Surplus 31st December 
Policies Issued and Revived - 
Insurance in force 31st December 
Policy Reserve» 31et December -
Paid to Policyholders . - - _

The Company is extending its organization, and is prepared to 

advantageous terms to competent producers.
A Copy of the last Annual Report will be mailed

. LONDON, ONTARIO
J. W. GLEN WRIGHT 

Superintendent of Agencies, West 
308 P. Burn» Block 

OALOAHY,

D
on request.

itN-

HEAD OFFICE
J. M. FERNLEY 

Superintendent of Agencies, East 
imperial Bank Bldg., Cor. Queen * Yonge Sts. 

TORONTO, ONT.
ALTA.I
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THE MAXIMUM OF SECURITY
thi. Jfe" ‘weight mUlion dollan
the» that the fund, entrotod to our 'e0"i‘k'- » "

T. , .. SAFETY OF PRINCIPAL AND CERTAINTY OF INTEREST.
we iaaue our detatûm insumirôfôiM hùndr^dSu.ï^In'd upw'ïldi th*IWwîS?î nf thi*.m0,t deiirable aoourity, 
money. If you have a hundred dollar, to in™.t Vri" ua for “* ““ y0U Uve »«»umuUtod more

CANADA PERMANENT MORTGAGE CORPORATION
E«TaBi,«u,n«lf'eP C‘PlU1 ‘nd B,“rVe ruad- ELEVEN MILLION DOLLARS.

TORONTO STREET, TORONTO.
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ATLAS
ASSURANCE COMPANY LIMITEDSeventy-Five Years Ago

of LONDON, ENGLAND
The Company commenced buelneec in the REIGN 
OF GEORGE III end the following figures shew

On the first of February, 1843, The 
Mutual Life of New York issued the first 
mathematical reserve policy ever written 
by an American company.

Having completed its 75th fiscal year on 
the 31 *t December, 1917, the Company 
enters upon the new year with a justifiable 
pride in its impregnable strength, its 
passed policy conti acts, its generous divi
dends, and its great body of well-satisfied 
policyholders.

At On AumUn if Inarm Fend.

æsra.'ïv. 1S2:SS
QUEEN VICTORIA 789,866 4 676 410 
KING EDWARD VII. 3,500,670 11,186 406 
KING GEORGE V. 6,846,896 16,186,090

Slat DECEMBER, 1918 7,980,686 30,730,010
In addition the Company haa a Subscribed Capital 
a# Eleven Million Dollar» (of which 81,320,000 

is paid up).
Jtgenii wanted In unrepresented districta

Heed Off». fee Ceeede,

unsur-

THE OLDEST COMPANY IN AMERICA 
IS THE COMPANY FOR YOU. 260 St James St, MONTREAL

MATTHEW C. H1NSHAW, Branch Mannar

For terms to producing agents address

Assets:
$13,790,133.26

Surplus to 
Policyholders:
$6,950,190.55

THE MUTUAL LIFE
INSUBANCE COMPANY

OF NEW YORK

aali

Ceaedlea Heed Office :

MONTREAL.M Nassau Street New York City
i. W. BINNIE, Mener*.

L1 UNION
nu usmici eiuMir, imm. . THE . .

London Assurance
CORPORATION

E.t.bH.h.d last Head Office 1 PARIS, France.
Capital folly subscribed • I 1.000,000.00

«5 p. c. paid-up
Fire Reserve Funds 
Available Balance free Profit

a-KUS-TSi.'. : atiigtS
Tetal Losses paid to II Doc.. ISIS - 100.948,000.00

Canadian Breech 1

uwis Soutine, 11 ST. loan smer. norrieu

5,638,000.00OF ENGLAND.

mcoarosATKD by royal chabtbb a.o. ins 
CAPITAL PAID UP 
TOTAL CASH ASSETS

S2.241.376 
22.4S7.418

Head Office lor Canada, . MONTREAL
e. nam. w. a nun. mm Maeaaar tar Canada i MAURICE FERRAND.
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1 the NORTHER* LITE'S REPORT.
The Northern Life Assurance Company, of London 

Ontario, reports that for 1917. new business issued 
and revivals amounted to $3420,i42.compared with 
$2,603,852 in 1916, the insurance in force being 
increased to $12435,227, against $11,186,576- Net 
premiums reached $451,889, a growth of nearly 
$60000 upon 1916, and interest, $176,930 against 
$,=7,833. Total payments to policyholders were 
$201,867, death claims and matured endowments 
calling for $125,157. Asets were increased by nearly 
$270,000 to $3,090,241, against $2,822452 a year ago. 
There is a surplus to policyholders of $562,772-

Investments made during the year were largely war 
bonds and debentures, these holdings being enlarged 
by $288,374 to $1,083,598. Mortgages were reduced 
during 1917 by about $50,000 to $1,369,576- 11 '*
noted in the directors’ report that there has been a 
marked increase in the efficiency of the Company s 
field-force, and the directors are confident that the 
future will bring as great growth and prosperity as is 
desired.

The following figures show the progress 
Company over a period of twenty years :

Total 
Assets.

I. 253,894 
if 404,412 

742,178 
1,276.798 
1,810,228 
2,531,028 
3,090,241

WANTED
Casualty and Bond man with technical 

experience required by a Western Canada In- 
Agency to take charge of their Bond 

and Miscellaneous Insurance Department, 
which is well established and has a large pre
mium income. Canvassing experience and 
ability not essential, but knowledge of how to 
handle business offered and give service to 
present clients is essential. Present manager 
leaving for family reasons.

Address—Casualty and Bond Man., 
c/o The Chronicle,

MONTREAL

or
in

surance

y.
N

D
NOTICE IS HEREBY GIVENIN of the

That the Department of Insurance. Canada, Has 
granted License No. 700, dated 15th February, 1918, 
under the Insurance Act, 1917, to the

ItOYAL exchange assurance
business of Fire Insurance,

1W

Insurance 
in force, 

t 354,000 
2,065,200 
3,586,160 
5,039,674 
6,399,724 
9,007,182 

10,401,232 
12,435,227

Year
1897 AceidenTlnsurancefcickness Insurance and Automo

bile Insurance.
1900
1903
1906 ARTHUR BARRY.

(leneral Manager for ( anada,
Royal Exchange Assurr.nee.

1909
1912
1915al 1917M

NOTICE
mount royal assurance company

Notice ia- hereby given that license No. 658 for 
transacting in Canaua the business of Fire and Plate 
Glass Insurance has been issued by the Government to 
the above Company, according to the provisions ot the 
insurance Act of 1917.

THE NATIONALE FIRE INSURANCE CO. OF PARIS
Notice is hereby given that license No. 668 for 

transacting in Canada the business of Fire Insurance 
has b*x .1 issued by thedovemment to the above l om- 

aceording to the provisions of the Insurance

NOTICE
THE FIDELITY-PHEN1X FIRE INSURANCE 

COMPANY OF NEW YORK has received Dominion 
of Canada License No. 607, under the Insurance Act 
of 1917, to transact Fire and Tornado Insurance.

W. E. BALDWIN,
Chief Agent and Manager for Canada,

17 st. John Street, Montreal, P.Q.

L

i

NOTICE
THE CONTINENTAL INSURANCE COMPANY 

OF NEW YORK has received Dominion of Canada 
License No. 595 under the Insurance Act of 1917, 
to transact Fire and Tornado Insurance.

W. E. BALDWIN,
Chief Agent and Manager for Canada,

17 St. John Street, Montreal, P.Q.

pany,
Art of 1917.________________

UNDERWRITERS AT AMERICAN^LLOYDS ^
Notice is hereby givin^thTTlk^nsc" No*659'forws&issfcttsswa'ast

ment toihe above Company, according to the pro
visions of the Insurance Act of 1917.

i. NOTICE
10 â'SsSHfS!

the following companies under the provisions of the
^The AUianee Insurance Company of Philadelphia,

'insurance Company of North America, Lioenae No. 
633 for Fire. Inland Transportation. Explosion and 
Automobile, excluding insurance against loss by injury

NOTICE.
Act ol tin Dominion of0 The Insurance 

Canada 1910 having been repleeed by the In
surance Act 1917. Notice is hereby given that 
License No. 7‘3 has been issued to the Stuy- 
vESAt-T Insurance Company for the transaction 
of Fire Insurance under the proviso as of the

16
IS
0

V' l'v'ivMenntéWashington Insurance Company, License 
No. 691 for Fire andAutomobile. latter Act

J)
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Liability Assurance Corporation, Limited
of LONDON, England.

Transacts:
•~rt"e ACC,0*WT. FIRE. THEFT

Stands First1 V in the
! Temple Building . TORONTO, ONT. 
( Lewis Building t MONTREAL, QUE.

liberality of in 
Policy contracta, 

in financial itrenph.
and in the 

liberality el iti loss 
•ettlementa.

Office, 1

CHARLES W. I. WOODLAND,
.J*""1 c”* «•< AWmUW.

JOHN JENKINS, Fin Saaie.
APPLICATIONS FOR AGENCIES INVITED

THE LAST WORD
IN

ACCIDENT AND SICKNESS INSURANCE
IS

>1

THE DOMINION GRESHAM’S
NEW “GRESHAM MAXIMUM” POUCY

o
Is Q

* AOINTS WANTED EVERYWHEREoo AtfCASUP1^
L. D. JONES, Supvlrlmlm ,/ A„«, /er 0**1,.

TORORTO.«12 I

Appl
incorpo
ni|icg.AUTOMOBILE INSURANCE

A Comprehensive Policy covering
ACCIDENT, PROPERTY DAMAGE, COLLISION, 
FIRE, THEFT and TRANSPORTATION le what the 
public demands.

The “OCEAN" can meet these requirements under one contract.

Branch Office, MERCHANTS BANK BUILDING, MONTREAL

H. CORDON WARING, 
nor, Automobile Dep.rtm.nt.

Canadian Head Office: Ocean Insurance Building, TORONTO.

Th<D
Aecitibnt & 
Guarantee

an IN!

CÎ0 lion
17 a

ARTHUR JAMES,
Superintendant.

rounded 1S7I c
t

THE DOMINION OF CANADA GUARANTEE t ACCIDENT INS. CO.I SUP
A <

M 1TRANSACTS 1

SICKNESSThe OLDEST and 
STRONGEST CANADIAN 

CASUALTY COMPANY

ACCIDENT 
♦ BURGLARY

GUARANTEE BONDS

PLATE CLASS 
AUTOMOBILE INSURANCE Tlf FIRE INSURANCEr

E. ROBERTS,
rei. LEWIS BUILDING, MONTREAL

Branch.™ WINNIPEG

C. A. WITHERS, CemrW Umts* 
TORONTO <

CALGARY VANCOUVERI I
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CANADIAN TRADE.
Statistics of Canadian trade for the month of 

January sliow a decline in comparison with January, 
1917, possibly as a result in |>art, of the bad weather 
and the consequent tie-up of transportation. Exports 
of domestic merchandise during the month were 
$96,216,284 against $99,106,259 in 1917, and mer
chandise imported for consumption, $60,677414 
against $72.323,074. For the ten months of the fiscal 
year, domestic merchandise exports reached $1,353.- 
811,184 against $960,7364572 and merchandise im
ported for consumption, $823,059,701 compared with 
$674,964,548. __________

The Canadian Indemnity Company, of Winnipeg, 
w ill apply at Parliament’s next session, for an Act to 
extend the time within which it may obtain a license 
under the provisions of The Insurance Act, 1917.

A NEW MORAL HAZARD.
In these war times, when many factories and mer

chandising concerns are being operated to the limit of 
their capacity in the production of materials for use 
in connection with the war. there is a class of moral 
hazard, points out a writer in the New \ ork Spectator, 
which cannot be ascribed to wilful or intentional 
desire on the part of the owner of the property to 
w rong the insurance companies. In fact, the property 
may lie yielding a very satisfactory profit, but the 
-1,ceding up due to pressure put ui>on the plant to raise 
the output to the greatesi possible extent, may produce 
carelessness in some .cqwets which would tend to 
bring about the destruction of the plant by fire. From 
the fire underwriters’ viewpoint the creation of a fire 
hazard in this manner is nearly as reprehensible as is a 
premeditated scheme to burn the property ; for in the 
event of its destruction by fire the result is the same to 
1 he insurance companies—they pay the loss. There is, of 
course, one difference between these two classes of 
tires, and that is that if the intentional firebug is 
detected he will not collect his insurance.

In view of these conditions it is very advisable for 
agent to keep in as close touch as possible with his 

larger risks, and to know the circumstances concern
ing each one, so far as they relate to the safety or 
danger of insured property. Conditions do not always 
remain the same, and what may be an excellent risk 
now may. owing to altered circumstances, become an 
undesirable one in a short time. In at least some of 
the instances, where the character of manufacturing 
plants has been changed through the war, the change 
is disadvantageous to the property as an insurance 
risk.
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TRAFFIC RETURNS.
Canadian Pacific Railway.

Year to date 1916 1917 1918 Increase
jVT31, $8,380,000 $9,941,000 $10,570,000 $629,000
Dv,«k ending 1910 1917 1918 Increase
Feb 7 1,870.000 1,890,000 2,096.000 208.000

14, 1,912,000 2,180.000 2,306,000 126,000
Quanti Trunk Railway.

Year to date 1916 1917 1918 Deoreaee
Jan. 31, $4,257.410 $4,677,388 $4,083,362 $694,026
Weekending 1916 1917 1918 InoreMe
Feb 7 * 937,937 928,462 675,115 253,347

14, 868,432 828,671 752,861 Dec. 75,810

Van

Canawan Northern Railway
1918 Deoreaee

$2,086,800 $2,832,600 $2,7I5,3Q0 $117,300
1918 Increase

034,600 141,000
688,000 86.000

1917Year to ate 1916 
Jan. 31,
Week ending 
Feb. 7,

Application will he made at Ottawa, for an Act to 
incorporate the Merchants Casualty Company at Win- 
"i|*g- __________________________________

19171916
493,600
602.000

429,400
312,70014.

The LONDON MUTUAL FIRE
COMPANY

*7ie,eoa.76
iso.ees.44

$4)004)00.00
BRANCH

INSURANCE

Surplus to Policyholders 
Looses Paid, Over - -

PROVINCE OF QUEBEC 
W. J. CLEARY, FraviaoUl

17 ST. JOHN STREET, - -
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and upeet stomach.

Thla delightful 
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The Strathcona Fire Insurance
COMPANY

HEAD OFFICE MONTREAL

CAPITAL Subscribed . ,
By over 500 Notaries of the Province of Quebec 

DEPOSITED with tbs Provincial Government $64.000 
TOTAL ASSETS. Decembor list, 1914 - $542,595

Main 7544

. $500.006

90 ST. JAMES ST.

THE
CANADA NATIONAL FIRE

INSURANCE COMPANY
HEAD OtriCIi WINNIPgQ. MAN.

SURPLUS TO POLICYHOLDERS - $1,976,184.08
A CoooSloo Co moony In root In* It* FunS* la CaaaSa

APPLICATIONS FOR AGENCIES INVITED
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11ERE IS YOUR OPPORTUNITY
which he» attended the operation» ol the North American Life through-The »

out Ita history ha* made association with the Company particularly Inciting.
The year 1>1S promises to be bigger and better than any heretofore. Some agency 

opening» offer you an opportunity at thle time.
Correspond withbl E. J. HARVEY, Supervisor of Agencies.

NORTH AMERICAN LIFE ASSURANCE COMPANY
“Solid as the Continent"

TORONTO, CAN.HEAD OFFICE

NEW RECORDS
U Results secured during the past year re-affirm the position of the Sun Life of 

Canada as the largest life assurance organisation of the Dominion.

Y Fair-dealing and progressive business methods have given it leadership in 
annual New Business, Total Business in Force, Assets, Surplus Earnings, Net 
Surplus, Total Income, Premium Income and 
Payments to Policyholders.

SUN LlEE'ASgmRAKŒ
OxMmiOF CANADA
Head Orricf Montrsal

COMMENCED BUSINESS IM1 
RECEIVED DOMINION CHARTER

Cap*N Slack

ESTABLISHED ISUB
ITU, JUNE ISM

TMU leapt lieeepSleek M» eg
$1,000,600.10$ 111,711,250.00Slll.100.00

The Occidental Fire
$ 174,712.71

FIRE AND LIFE

North British and Mercantile
INSURANCE COMPANY

UMer the eeetrel •» the Wert It British 4 Bl area 11 tile INSURANCE COMrAINV
" DIBBCTOBt

V" !.. Pbaii. Eeq.
Head Office for the Dominion 1

80 St. Francois Xavier Street • MONTREAL. 
Agents In all the principal Towns In Canada. 

RANDALL DAVIDSON, Manager.
HENRY N. BOVO, Manae.r, Ufa Oept.

O. N. IfOMCBL. Kao.K.0WM. McIIAST

o. A RiCTEABoeoB. KtoAMAffl mJ Secrefarp
DIBBCTOBt 

W. A. T. tWBATMA*6 *. Riomai N. T. Iiuin

WINNIPEG, MAN.
Agente Required at Unrepresented Pointe

Head Office

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK

laewaac# * lane la Canada Dec. 11, ISIS 1114,051,1# 
lOrdhary, UI.IS4.tM -, Indeahid. JW.747J2S)

Paid gdkfbddsra la Canada darieg ISIS . 12.IS4.045.1S

Oser T44.404 Mebagelilaa yolk», held b, Caaaduaa 
baa erer II# eragbyeea ia Canada.

at da Canadian

Tbit
geBcdnldera.lt
I and finaffaa

Far Hn eichaaire yfolortiea d 
baa aa digaid with the Daw vu 
Trunm. in ragiatarad Canadian Benda and M«l|i|U area 
521.440.SSS.
la ISIS the Cewgan* iacranand Ha balAnga in Canadan
eararHiee b* 14.500.IW0

Home Office < Madison Ave., New York City
The LIFE AGENTS MANUAL
THE CHRONICLE - MONTRBAL

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

HttJ Office f 46 Kla| Street W„ 
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

PLAT I 6LASS AND AUTOMOBILE INSURANCE 
C. STILL AN»,

Canard Manager.
FRANK W. COX,
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