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ties. The lotelllgreoe of homaaity le begiaalos toZW^HE reemlt ot the geeeral
1 eleetleoe la the Uoited revolt égalait the ldeo of wer. eod eoeh gift" se theee

of Nobel eod Caraegle »*»T teod to term e good I*»1 
of thlohlog loto oeefol ehoooele. It woe o happy 

While thooglit to eelehrote Chrletmae thle yeor by giviag 
S10 000,000 1» the lotereete of the werld'e peace.

BRITISH ELECTIONS.
Klegdeie coo'd «cereely

hove heeo were ooeotiefoetery. All the loheor eod 
of the eeaepelge hove heeo woeted.e* peace

the repreeeetotloe of weey eeestlteeeclee hoe heeo 
eheeged, the eet reeelt le to leave the aomerleal 
atrcagtb ef the gevermeeat eeslltlea e»d the eppee- 

reepeetiwely pretty *aeh se they were. The offers ef sites 
meetlsg ef

HERE ere 
galere. At s

Exhibition Oomwlttee
TMONTREAL * 

EXHIBITION BITE. the

ttteo
eeeotry hae heeo appealed to opeo the meet Import-

eub-ltted to lt| e^deet eeoetltotleoal leeoee ever
While the referee ehew that appelated for the perpeee 

loi eg the teedere aod repertlog to the gee-
It hae oethlog to eay. 
the majority o' the elec tore are agaleet the Veto 
■111, agaleet Heme Role aod égalait Beelallem, all 
theee eaoeee are llhely to preât. Dlera.il eald that 
Meealltleae are oever pepalar to Eoglaod"! aod we be­
lieve ble eiplaoatloa wae that they eeldem laet leog 
eod are eeldem heoeet. Boeh a eealltleo ae hae Jeet 
received a oew leaee ef power, eao eoly role by the 
wheleealc corrigée ef Impertaet political prtoelples. 
The Liberal Party weeld probably roceat beta's call­
ed the party ef Heme Bole er ef the Lebeer elemeot 

eee the eecertty ef property aod the ere-

ef es
oral eemmlttee, eat ef forty-Sve teedere, eeme df- 
treo er elateeo were rceerved for farther eeeeldere- 
tleo. Ameoget the eltee eoggeeted woe Bt. Heleo'c Ie- 

Itah
hot It le oet llhely. Te traoepert any eeoelderohle 
oomher ef people day after day te the Ulead weald 
he a very eerleoe task. If the dyhe, which te epeheo 
of, were te he oodertaheo. It weald meao Sve er elo 
years probably before It le completed. The traoeper- 
tatloe by thle meaae weold. after all, oet he the meet 

Thee agale permooeot bnlldloge ehoeld 
oet be erected lo aoy ef ear parhe. Part ef the 1s- 
laad le reserved for military porpeeee aod what le 
left, le oet oearly large eoeogh for ao eahlhltleo. 
We eertaloly de oet waot te leave the Ielaod ef 
Meetreel for a cite. Aoy elte eeleeted eheold be easy 
ef acc.ee aod have. If pe.elhlc, water aod draloage 
facilities •• well ae reeds, aod he wtthla a eeevee-

be feesdtlUs4. Posslbl

which si
dit et the eeeotry. Bat what le the dlBereace be- 
tweeo a eel*d party prefeeelog theee prloelplee aod a 
eealltleo betweee variées parties committed te them 
ell derleg two eeeeleoe aod two geoeral eleetleo

oeer-

desirable.

palgoel They eoly dlHer la their degree ef el 
Ity aod fraeheoos. A eealltleo eao he all thloge te 
oil meat aod ooleee Eoglaod hae ehaogcd very moeh 
eloce Disraeli's Urne (aod we de oet eay that It hae 
oet) eealltleo. are oet llhely te he permeoeetly pop- 
-l.. i, Eoglaod. The deetrlee that the eod Jeetidee 
the meaoe deee oet eemmeod Itself te EoglUh Ideas.

leot dletaoee.

IB WILFRID LAURIER, lo the 
ef Mr. rteldlag.hJ ebeeoee

Mleleter ef Floaaee, yester­
day lotredoced the oew Book 

hill, which wae glveo dret readlog. The two ehaogee 
from the eaUtlog Aet which are ef meet appereot 
impertaoee at dret eight are. a prevtaleo for ao eed- 
lt by tbe ehareheldere, aod aeether, that the ea­
sed etatemeot most be elgoed oet eoly by the Pres­
ides! hot else by three dlrectere. With regard te the 
eodlt by shareholders. It le provided that at aoy gee-

y appelet ao aedl-

THE NEW BANR 
BILL.

T glrlog , 10,000.000 te pro­
mote the eaoee ef peace Mr. 
Aodrcw Caroegle la eald te 

have breeght bU pobllebeoe- 
feetteoe op te date te $1B0.- 

000,000. Ooe thlog that eao be eald for Mr. Caroe- 
gte U that he U delog e let ef good with hie meeey 
while be le alive te eee what le deoe with It. lo thle 
respect he ehewe mere eemmeo seeao thee the mil- 
11 sort ree who hoe, ee te their meoey. ootll death 
deprives them aod theo leave It for lawyers te sgoab- 
ble ever, Hr io.Utetl.ee te mlaappreprtate aod for 
heirs te egoaoder. At pressât, ae a role, the eoly 
meoey epeot for peace, U lo preparetleo for wer. The 
$104100X100 gift le preeemably loteoded t# edoeate 
the oatleoe te eoeeorage tbe etody ef peaee P*U-

BMR. CARNEGIE'S 
PEACE 

DONATION.

erol meetlag the ehareheldere 
ter ef their ewo. te have the aHalre ef the Rook 
specially eedlted. Aod at ao# .'me thereafter If they 
«heeae te do ee ehareheldere repreeeotlog a stated

aeh for thepereeetage ef the e .pltal ef tbe baoh eao 
appeletmeet i.* special aodltere. who shall have m
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We seldom disagree with the 
Mlllloae Wanted, recommendations of tlic Mont­

real Board of Trade, but wc

power to inspect the books and compel informa­
tion 'o be furnished them ; their re|x>rt to be in­
cluded in the annual statement presented to the 
shareholders. It is not very clear from the sum­
maries available, but apparently, the second of 
these audits would lie undertaken by the Canadian 
Bankers’ Association. The annual statement must

lly think that Sir Wilfrid Laurier was abundant­
ly justified in declining to commit the Government 
to the expense of building the Georgian Bay ( anal 
at present. The delegation of western farmers to 
Ottawa to ask the Government to build and own

rea

be signed, not only by the president, but also by
thfee directors The annual statement, rc|iorts, | the Hudson Bay railway an< a termina c era 
accounts and documents must be issued upon the tors, to reduce the duties on sugar, iron, cement, 
authority and with the signature of the proper leather manufactures and hardware, for free tun- 
officials, who must acquaint themselves by actual her and agricultural implements, and for a fifty 
information of the truth of what they sign. Of l*r cent, preference to the l nited Kingdom, will 
various minor provisions, the most interesting is I stand a better chance, if 'hey can gi\c t ic r< 
one that in order to remind the shareholders or I micr a hint where tlic money is to come roin 1 r

!• or instance, theyall these western luxuries, 
might point out in what form they propose t > con­
tribute their own share. At first sight it looks as 
though the enterprising West

rather expensive banquet at the cost of the

intending subscribers to a new bank that they are 
subject to double liability all documents issued 
in connection with the formation of a bank must 
have printed on them the section of the Act, which 
imposes double liability. The bill will be taken I to a 
up again in January.

inviting itselfwere

effete East.
At the sitting of the Inter- 
State Commerce CommissionLife Companies

nnd Railroad Rotes, at Washington, recently evid- 
landmarks of Canadian history, has I encc was given by Mr. George

been sold to a syndicat'- composed of Sir Thomas I E. I de, on behalf of the Association of Life 
Shaughnessy, Mr. H. S. Holt, Mr. C. B. Gordon, Insurance Presidents on this question as it affects 
Mr. J. K. L. Ross and Mr. G W. Farrell for $500,- the life companies of the United States. Mr. I de 
000. The property, which measures 3,500,000 I informed the Commission that of the entire bond 
square feet, is to be cut up into building lots. | issues of tlic steam railroads of the United States

amounting to $q, l18,000,000, the life insurance 
Senator Depew has introduced a I companjes ,|on.g business in the State of New York 

.'«dee’s E*l«ries, bill to increase the salaries of the I $^13^000,000, or one-eighth of the entire
Un,lcr ' railroad bond issues of the country. There

about 20,000,000 policyholders in these life insur- 
Mr. I de urged that the

would be

Tlic Villa Maria property, which as 
MonkUnds. Monklands is one of the best known

United States judges.
this bill the Chief Justice will get $18,000, his 
associate judges $17,500, circuit judges $10,000, 
district judges $q,ooo. This means an increase of 
$5,000 for the Chief Justice and the associate 
judges and $3,000 for the circuit and district 
judges. The salaries proposed arc not a bit too 1 li<-n j)e I)()lntC(| out| is affected by the margin of 
high, but they make the salaries of our Canadian I safJty over t|lc ]jcn. The shipper, the jobber, the 
judges look more inadequate than ever. If there sa]csman an,[ consumer, he said, all have rights ef 
be one class of men that should be treated liberally l>aramount importance, but the policyholders and 
it is the judges. | savings banks investors must also be considered,

for their interests arc already vested in securities 
which have been purchased for their protection and 
profit, which were wise and conservative invest­
ments on the part of their trustees at the time they 
were made.

ire

companies
credits of the railroad companies

picion is created that they 
fair living The value of any prior

ance

impaired if the sus 
cannot earn a

The declaration that the Demo­
cratic party of the United States 
is in favour of a reduction in the 
tariff of at least ten per cent., 

considerably weakens the already weak case for I f
reciprocity between the United States and Canada. I FRANCO-CANADIEN There has
If there is to be a lowering of the tariff bars lie- l REDIT roNUt-K » : 1)V Banque
tween these two countries it is better to come in I been successfully is the Credit I vonnais.
this form, than as the result of a treaty for a de Paris et d« Pays-Bas and the Crf^it Lyonnw.
definite period, because it will leave the Canadian $5.000.000 debenturesol' ^i,^mnv whirt. h.-.
Government still in control of Canadian fiscal Canadien, o[Montreal. f“ea£
legislation regarding a country with many interests I made marked prog * j lts canitaHroin
antagonistic to tho* of the Dominion. As Josh at the beginning of t. u. increased s ^
Billings used to say : "It is better to take the bull $5.000 ocx, to ’"‘^XWdition to
by the tail, than by the horns, because then you present issue will make a substantial an
can let go when you want to." * lts assc,s-

Democrats and 
the Tart».
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quarterly dividend no. IllA tie tier 
Nootrtsl awash Notice Is hereby given that a Dividend at 

the rate of nine per cent, per annum upon the 
Paid-up Capital Block of this Hank has been 
declared for the current quarter and will he 
payable at the Head Office and Branches on 
and afte- the third day of January next.

The Transfer Books will be closed from the 
15th to the 31st Inst, both days Inclusive.

By order of the Board,
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is 25#, that at Rerlin 4's. The Hank of France 
and tlic Hank of Germany adhere to the 3 p.c. ami 
5 p.c. rates hitherto quoted by them.

In New York, on the contrary the tendency has 
lieen towards firmness; and the rate for call loans 
there now stands above the rate ruling in London. 
Probably this fact has had its influence in weaken­
ing the market for sterling exchange and in arous­
ing expectations of gold imports. ( all loans arc 
quoted at 3 * n p.c. There w as not much business 
in time money. Demand was not keen and a. very 
limited supply of funds offered Quotations are, 
sixty days, 4 to 4 '4 p.c. ; ninety days, 4 pc. ; and
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Office:
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six months, 4 to 4 '4
The clearing house banks endeavored to protect 

tin ir surplus reserves from further depletion by 
of actively shifting loans to other institu-

Annual Subscription, $2.1x1 Single Copy, 10 cents I

MONTREAL, FRIDAY, DECEMBER 16, 1110, means
lions and try calling. In this way they effected a 
loan reduction of $14,240,1x10 and neutralized the 
effect of a cash loss of about $3,,axi,ixx) As a 
matter of fact they increased the surplus by $660,- 
000 making it stand at $5,711,825.

Trust companies and non-niembcr state banks on 
flic other hand rc|M>rted a loan expansion of 
$5,7D6,c;oo, and their cash holdings fell nearly 
$300,ex*). Consequently their proportion of 
to liability dropjicd fr> 11 17 4 l,iC- 17 3 Ve- As
mentioned previously in I HE t HRONICLE it is 
necessary to rcmcmlier, when considering the bank­
ing |H.sitioii in New A ork, that the banks there have 
had recourse, 111 extraordinary measure, to artifiinil 

of keeping interest rates down and of pre* 
They have borrowed wholc-
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serving their reserves 
sale in Eurtqie and have shifted large amounts of 
their loans to other institutions in America. It is 
quite probable that these shifted or 
loans will have to lie «assumed within a short 
time, and that the borrowings 111 London will have 
to he repaid. T he process may necessitate a very 
heavy expansion of loans and de|x>sits in Nt w 
York during January while the interior of the

the cash funds that

IBMColumbia)
transferred1827Canadian Fire Record.............................................

November Fire Lota .............................................
Stock Exchange Note», Bank and Traffic Returns.
Register of New Companies (Dominion Incorporations). 1*31

1*29
I *30

1*2*Piaster» Townships Bank, Statement

THE GENERAL FINANCIAL SITUATION.

There was a trifle more comjietitioti this week 
for the Transvaal gold arriving in London. From 
the course of tlic foreign exchange market at New 
York it was cxjiectcd that there would lx- an 
American demand for tlie metal on Monday. 
However, the New Yorkers did not think fit to fol­
low the Hank of England and the oilier Eurojiean 
interests when they bid up the price. 
$3,300,000 new gold was divided Ix-tween the 
English Rank and the continent I he New York 
papers apparently ex(>cct that next week there will 
lie a better project of securing some of the gold 
for shipment to their city. In London, Rank rate 
is the same as .1 week ago 4pc., hut discounts 
in the o|ieii market have ruled slightly easier. 1 all 
money is 2 to 2’,4 p.c.; short bills, 3 5-|6; three 
months bills, 3 Mi to 3^ T he market at Paris

United States is returning
used for financing the crop movement

little time will elapse 
reach a high figure

Sn itwere
is just possible th.it

(ore the surplus reserves 
And if there is heavy gain in surplus reported for 

two weeks there is strong probability that 
m the weeks immediately following, 
loan expansion, not accounted for by any 
transactions known to have occurred, will serve to 
cut the surplus down again to small proportions

110th the F.un>|iean and

si une

one or enormous
financial

So the

And in the meantime 
American centres 
peculiar to the end of the calendar year String 

continues to lx- in evidence at Montreal and
to 6

have to finance the payments

rnry
Toronto. Call loans arc still quoted at 5'z

that difficulty is ex- 
loans on stock market

p.c. and the brokers rc|K.rt 
pericwed in procuring new

!
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Commercial Union Assurance Co
LIMITED. OF LONDON. ENO.^ ^4,5^00»

« 1.400 000 
07.500 OOO
VI.OOO.OOO

1,1*7,000

“ “ ” ""JiSuL
J. MCGREGOR, Manager

Canadian Branrh

111Capital Fully Suhecrlhed 
Ufa Fund and Special Trust Funds 1 
Total Annual Income, exceeds >

• , »
, ».1

1Total Funds, exceed « » * *
Deposit with Dominion Government '

Commercial Onion Bulldlnt
I

Head Office Canadian Branch i
lor Agemclee solicited is sarsprssaatsd districts.Applicati,

W. % JO Fl. IKG, Sept et Jptneim.

Northern Assurance Co.
“Strong as the Strongest"

LimitedThe

m HIM OFFICE FOR CANADA, 
88 NOTRE DAME STREET WEST 

MONTREAL
13,500,000 

. „ *30,630,000

AccumuUted Funds, 
Uncalled Capital*

m Total
0. E. MOSERIT, Silt, it A|»Klt«.

ROBERT W. TYRE, Mmnmgmr.
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Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000
Subscribed Capital, $1 i),000,000

d Office* Guardian Bulldintf, MONTREAL.
Deposited w 

Canadian Branch t Hea
H. M. LAMBERT, Manager.

CANADIAN TRUSTEES I
V. M. R.m..,.eEH..Ch.l~^irœea)

R. Wilaon-Smith, Eaq.

BERTRAM E. HARDS,
» Assistant Manager.Hob. A. Dee|ardine 

J. O. Gravel, Eeq.
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$20,000 upon the igog figures of $396,53$. The 
available, including $148,841collateral. Also the news items state that there 

are occasional instances of banks here or in To­
ronto calling funds off the market in order to place 
them at the disposal of commercial borrowers. 1 he 
importation by one of the large banks of a couple 
of million dollars would relieve the situation here 
and be greatly appreciated Industrial and 
cantile activity is still the rule in the Dominion. 
There is no evidence that the partial failure of the 
iQio wheat crop in Manitoba and Saskatchewan 
has had any effect in lessening the spirit of 
fidencc and enterprise prevailing in the West. 
The Westerners look upon the light yield 
thing in the nature of an accident; and they do 
not expect it will tie repeated. Considerable atten­
tion has been given to the arrival this week at 
Ottawa of the large delegation of farmers repre­
senting the Grain Growers’ Association They 
come to press for lower duties on articles used by 
agriculturalists. The Canadian bank annual rc- 

to hand show that among the 
slightly

total amount 
brought forward, is $559.538, 011 * °I which the 
regular quarterly dividends have Keen provided 
for, $150,000 has been added to the reserve fund, 
bringing that account up to $2,250,000, $15,000 
set aside as bonus to employees, $2,000 transferred 
to officials' guarantee fund and a balance of $145.- 
038 carried forward to the current year.

In connection with the amount set aside for 
dividends it will be noted that, as we announced 
last week, the directors have raised the dividend 
from 8 |>er cent, to 9 tier cent |ier annum, the first 
payment at the new rate being on January 3rd. 
The directors, in their report, explain that they leel 
justified in taking this step owing to the fart that 
the reserve has now been increased to 75 pc. of

in the

mcr-

con-

as somc-

I t

I!the paid-up capital. There arc two years 
Bank’s history, 1874 and 1875, in which dividends 
of « oer cent, and 10 per cent., respectively were 

we have previously noted, the 
before liccn

■
paid. Hut, as
regular rate of dividend has never 
higher than 8 per cent., and the fact that the 
directors now feel justified in raising the basis to 
g p.c. is an indication of the Banks prosjierity that 

doubt, extremely gratifying to the sharc-

jx>rts now coming 
banks generally profits for 1910 
higher scale than for 1909

arc on a

the eastern townships bank. is, no
holders. . . „

The figures of the balance sheet, given in full 
on another page, show that during 1910. the busi­
ness of the Bank has continued to expand. De­
posits this year arc up by nearly $1,500,000, the 

total of $15,427,585 having been increased 
Of this total, $3,980,521 arc

In our issue of N -mber 4. on occasion of 
interesting souvenir of thethe publication of 

Eastern Townships Bank’s jubilee we drew atten­
tion to the remarkable progress which has been 
made, especially during recent years, by this 
Bank. Started as a purely local institution and 
as an expression of local self-reliance and pride 
by the people of a particular district in the Pro­
vince of Quebec, the Eastern Townships Bank has 
now attained a notable position among the leading 
chartered banks of the Dominion, and has ex­
tended its operations to the Western Provinces and 
the Pacific Coast We pointed out in our prior 
reference that the Bank's figures over a period of 

constituted a record of great progress, that 
between 1900 and 1909 a notable in- 

in the Bank’s deposits amounting

I.1

i :
1909
to $16,892,012.
non-interest bearing deposits and $ 12,gi l ,4(H ,n“ 
terest bearing deposits. Call loans during the 
year have advanced from $1,472,11)4 to $1,608,- 
832, and there has been a $1,400,000 incn ^ in 

loans from $15736,591 to $17,148,990.

I

current
The assets now reach a total of $25,397,011, a 
decided advance upon the 1909 total of $23,731.-

conic under the
■ !.

278, and of these assets $6,794,477
heading of assets immediately available.

That the directors of the Eastern Townshqis
with the various

years 
there was I

to over \crease
$10,000,000, that simultaneously there was a very

than 360 per cent, in
Bank intend fully to keep pace 
developments throughout the Dominion is shown 
by the fact that at the annual meeting of share­
holders they were, on request, authorized to take 

increase the Bank s capital 
new shares to

pronounced advance of 
the immediately available assets, and that within 

doubled and the reserve 
then

more

the period the capital was 
increased by 133 per cent. Such figures, we 
remarked, show both a very large increase in re­
sources and a great strengthening of the Bank’s

the necessary steps to 
from $3,000,000 to $5,000,ocx) the 
be issued in amounts, at a time and at a rate of

determine. Onpremium which the directors may 
this subject, the directors remark in their rqiort 
that the needs of the country for increased banking 
facilities can be met the most readily and econo­
mically by the increasing of the capital of existing 
banking organizations. In addition to these prac­
tical advantages, it is our view also that it will be 

of investors and depositors, and

position.
It is satisfactory that the general tendencies 

which marked the period referred to have been 
continued in the year which ended on the 15th 
November last-the first year of the Bank’s second 
half-century. From the point of view of profits 
the year’s record is a satisfactory one. The net 
profits reach $410.696. an advance of upwards of

il

If
in the interests



The Yorkshire Insurance Co., Limited,
OF YORK ENGLAND. 
ASSETS $11,000,000

ESTABLISHED I8«4.

JAMES HAMILTON, Eag., Maaaftr.RT. HON. LORD WENLOCK. CUIr-ai.
FIRE INSURA NCE «rimed on every deecriplion of property it Tariff rate».
1 I VP STUCK INSURANCE• Thia Company haa a large Live Stock buaineaa in F.itflar FI^ COMPANY^enUd by the E EDKRAL GOVERNMENT, to tramact Uv, $oc 

APPLICATIONS FOR AGENCIES are invited frorç reaponaible peraona.
CANADIAN DIRECTORS.—Hon. C. 3. Doherty. Alphonse Racine, Eaq.

the

G. M. Bo«worth, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.
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MONTEEAL^BBANCEiTjoimaa^r. DakUa. EeeldeelONTARIO AND NORTH WEST BRANCH

TOBONTO

PROVINCE OF QUEBEC BRANCH
I#4 B. Jmm B., «•». B. Jobe St.. MOWTBMt.

: I llebeeei Street. Keel.
(I OUEEEC lialtCliC^ SvarJj Eeeldeel Seeeelee», 

ElINNirBO R^ît'^wTuhj.* Bhg- W«-v.

JShQ
FOUNDED 1703

IWESTERN Insurance Company ol 

North America

1

ASSURANCE COMPANY
Incorporated In I#51

!

PHILADELPHIA. FA.$3,267.082.55 
640,5*7 J2

SECURITY to POLICY•HOLDERS, 2.620.485.23

ASSETS. 
LIABILITIES. :

:::
CAPITAL,
SURPLUS TO POLICY HOLDERS . 7,341,003.26 
ASSETS
LOSSES PAID EXCEED .

ROBERT ItAMPSON « SON LIMITED
Gamtral Afesti 1er Ceasia, MONTREAL

$4,600,000.00::

15,400,877.70
146.000.000.00LOSSES paid '.lace ergantiatlee el Cee-

. $52,4*1,172.44

DIAIClOMi
Bee UEO.A.COI.

W a. BUM » eed JOHN BOSBIN. B.C.. LL.B.

V. B. MSiauB. MaaaMai Dtaeaaar.
boit biobebimee, m r. Union Assurance SocietyL a. Laaa, 1.0. 
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■ 1 1 • t „-rulr.liix- r'itr during the two-thirds of the year which

2, xxrz: 3»position, rather than by the starting of new banks, of $.-.-"«,937 upon the right month.al for t .
whose establishment upon a similarly secure fman- fiscal year, „>x,-.o. winch was $04.6tfVW ^
cal basis must, of necessity, be a matter of con- the eight months ex,iend,turc u,H,n current •»com
siderable time, even if the first trying years of a placed at $4; 63*^0. there is the large a,.,u cut
bank's life are passed safely through. No doubt. surplus of »2*.aj6.h00. an increase .«p r eh ng

banks will lie established in the future in the four millions from the apparrn surplus at the end
of Octolier of $24,606,276. I he expenditure on 

continues to lx- kept lielow last

new
Dominion from time to time, but it will lie, 
suggest, in the best interests of the whole business 
community that a new hank should only lx- estab­
lished when the strongest financial backing has 
been secured to carry the enterprise through In 

with conservative and well-known 111-

wc
capital account 
year's level also, so that on the eight months, which, 
during the current year, have seen an ex|x*nditurc 

reduction of over $1,500.-of $19,123,941, there is a 
ill comparison with H|09-000any case, , ,

stitutions actively engaged in coni|>etition in the ( anadn s rcxrm s
...........................« , „^„d,.l Avg-.o.-d^^m

in Noveml**r again reached

provision
Dominion, and extending tlieir capitals, as in the 
case of the Eastern Townships Bank, for that pur- . compares 
nose, there is brought atiout a condition of affairs Octolier, when there
Canadian banking, which makes „ difficult, as high figures of the  .....erlmtcly .«eccding month.

* it should he difficult, in the interests both of the and with $8,,-4X923 on > m • ,'xl',1'1
investor and of the de,x,sitor. to establish new Whereas last year the increase m tlu V^her 
investor am. i ,,|at „f October was $195.157. there

October of

her of the current year.
with an aggregate of $9,660,192 in 

a falling off from thewas

revenue overbanks.
The death of Mr. Frank Grundy recently, 

necessitated the election of a new director ami Dr. 
Charles W. Colby, of Montreal, was appointed 
The old directors were re-elected, viz. ;
Wm. Farwell, S. II ('. Miner, G. Stevens, < II 
Kathan, J. S. Mitchell, A. ('. Flumerfelt, O A. 
Robertson, G. G. Fi>ster, K ( ., 1'. N. Met re a and 
B. C. Howard Subsequently Mr Farwell 
elected president and Mr Miner, vice-president. 
Under the continued able guidance of Mr. I 
Mackinnon, who has been general manager

the Eastern Townshqis Rank will, without

is this year a November increase over 
$394,868. In regard to the ratio 
November of thu year was a favorable month, the

increase of

of increase also,

month's total revenue representing an
that of November, !<*«). where-

Messrs.
15.0 per cent, over 
as this ratio of increase in October was 130 |x-r 
rent, only, that of September being 16,5 |x-r rent 
There is a similarly favorable showing in the cus- 

I'liesc during November aggro- 
with $5,086,040

was re­
turns’ returns.
gated $5.959.356 "> comparison 
m November, 1909. and d is noteworthy that with 
the larger figures of this year, the drop in these 
receipts, naturally to lx- ex|*-etcd in November 
owing to the quieting down of trade during tin- 
winter months, was not so large as 111 Novemlx-r, 
1909. This year, the November customs' revenue 

but $21,815 lower than the

aines
since

1002,
doubt, continue its career of steady expansion and 
increasing prosjierity In Montreal the Banks im­
portant St. James Street branch continues in charge 
of Mr. B. Austin.

at $5,959.350 was ,
(X-toher total of $5.981,174. whereas last year there

Ixtween the OctolierCANADA'S REVENDE IN NOVEMBER. difference of $79.37°was a
and November figures, an 
activity in the ini|K>rt trade w.is

indication that the 
well maintainedShould the revenue continue to come in during

at the samethe remaining third of the fiscal year
fiscal yk ars 19"»-V>CUSTOMS RKVKSt'K FOR SIX MONTHS OF THF 

ltio-ll. WITH RATIOS OF INCRNASK 
<Compiled by The Chronicle.)

TOTAL RKYRNUR AND

HATH* or tVltKASE.
Aggrt-gwl.-e

MONTHLY HrVKNVK.
Mont lily l-Tguree

Total 1 .......*
Retenue Retenue

In. rente le lilt)1MIU190»
! Intel « uAtorn. 
Retenu*' Retenue

r.L. Vf. 
V2.0 .11.3
IH.7 2H.4 
19 0 27.0

26 »

Tetel . -_____
Hrvenue RevenueTotal

- ig&s «sa bSskSjs 'is:s s$s seer EBB s&ste æ® is®

RetenueiJoul t ueUHoa 
Revenue

- r.c. j
2X.4 I'o June (S ni<e ).........
]].| To July (* mes.)..........
22. :t I’o Autioat (Slim)...
21.» To September (6 mo*.)i IMS 
15 H To (I.lober (7 mn».)... 17.1 24 a
17.2 To Nov.fntsT .X j7_j_l_2J_a

* 4! une........
July..... 10.ft

*n.i
16.8
1.1.0

No
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London Assurance
CORPORA TION

INSURANCE
OFFICESUN

FOUNDED A D. 1710.

Head Office t
Thrcadneedle Street • London, England

The Oldest lasurtMt Ottlee la Ike World

Surplus ever Capital and all Liabilities exeeeds
$10,000,000

Canadian Branch 1
IS Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
Tlil« Company commenced baain'* In Canada by 

depositing a300,OOO witli the Dominion Government 
for aecurity of Canadian Policy-holder».

OF ENGLAND,

INCORPORATED BY ROYAL CHARTER A D 1720

$2,241,37»
22,457,41.»

capital pam i p 
total cash assets

Head Otlicc lor Canada, • MONTREAL
w. siuuter. w. a couir, . faim «*"a*»r»

ACADIA FIRE INSURANCE CD.
EST-I) A.D. 1*62

For Agency Connecte, onlaito »nd Quel.ee. .pply In
Mm- HI It. Jean «.. i.final. » J IIRIIIT. Ii,t. if limn..

d InlalttinH
Tlioa aaVCK. Kesidrnl M.nager, Pulmnn Block, Winnipeg. 

1,1,1,nil, -CORBET Ik DONALD, Gen. A,Mile. Vencnneer, B.C
tereaU *m» I! It WlUlsglee «ml l»,l. II III l« » IWUTBII, le», AgrnU 

T. I. MOBBISr.T. Maa.»e,.

ANGLO -AMERICANM.ellebe. Albert

FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
$1.000.000

480.100
32,916.87

Authorised Capital 
Subscribed Capital • ■
Deposited with the Domleloa Ciovern* 
eeel lor the prelection et PolicyholdersMOUNT ROYAL ASSURANCE COMPANY

$1,000,600
MONTREAL

AUTUOmiEO CAPITAL 
HEAD OFFICE:

President, Rodolphe for,el

H. H. BECK, Manager
Applications lor Agencies throughout I he Province ol tint bee 

ate tnvitrd.
Addreaa i WILLIAM THOMSON « Co., Montreal

General Agente for Ft evince of Quebec.

Vire President. Hon H B Rainville
MlC<

Reeponsible Agent, .anted in Montreal end Province ol Oviebe'

PESTABLISHED ISO»INSURANCE

PHŒNIX of HARTFORD Tatal Fund. Ueeed $1,280,762$15,805,000COMPANY

Total Cash Abbstbi * -
Total Loesta P*'°:

FIRE AND LIFE
North British and Mercwitile

•9,641,424.2* 

. . *66,696,877 03

INSURANCE COMPANY
DIRRCTORS *U. W. TATLEY, Manager.

MONTREAL A. MscntDBn, F. A..., H*h

„ st r^tolSr^KimuL
Agents In all the principal Towns In Can edit. 

RANDALL DAVIDSON, Manager.

j Application» for Agenda» Invited.

Tl» MONTREAL-CANADA
FIRE INSURANCE COSPARY

Eetabli.hed 1969
. *MM,07l‘.M

ao.ee7.ei

"THE OLDEST SCOTTISH HBE OFFICE”•eey.eee.ee
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Heed Office: 59 St. denes St., Meetrggl INSURANCE CO. OF EDINBURGH.

Founded I BOS.

Head Office for Canada,
113 ST. JAMES STREET

Montreal
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tinued, thi. year somewhat later than usual f(, .„„.,hcr $,.000,000;
result of these favorable returns «s that the a ■ I mcrc;„, „f about $7,k,.,hh,.
of increase m customs’ revenue, winch 1 as hu the ^ ^ ^ ^ ()f
steadily declining $5olxooo in the receipts from public works The

year, m November took a turn upward, the Govern « hj(.h COIIlcs ull(|(.r ,|lv heading of nos-
I», ratio ol it.™»* m ™""'“ 7'1"”™ * alone ,l,„w, a l»llmK oS in compar.™.

strings
,l‘^rÆ=:r.tran:; ..

Statement ol the Public Debt and the Revenue nnd Expenditure ol the
Dominion of Canada

the finance Department to the

cur­

are
revenue

night of the 30th November. 1909 nod 1910.
As by raturas furnished to

19101909
Public Ottnr.

$ cte.

4,«90,910 61 
215,«96,677 21

' ' i.àoii.Vti i i
92,145,478 00

$ CtS.
..! 4,875,960 61
.. .100,561,657 42
.. 7,29»,899 99
.. 4,120.650 80

«3,051,«22 25

I.umums.
Fu*did Dr.nr—

Pay stile in Cansits....... ..........
do. in liondon..................

Temporary Loans...............
Bank Ci-eulaiion Reilemption
lloniinion Nolen ...... .......... •
Savinos Banes—

Post Office Saving" Banks............
Dominion Oormiineiit Savings Banks

:.x

Fund.. I
1910.

42,174,978 97 
14,459,028 79

1909.
.... 43,008.676 38 
.... 14.344,734 74 56,631,067 76 

9,315,600 24 
11,920,582 42 
23,591,129 47

57,353,311 12 
9,010,594 32 

11,920,682 42 
21,516,034.41

499.732,713 31

Tru*t Fund*.........« •
Province Account*........•.......................
MilOflimcoui and Banking Account*.

Total G roe* Debt............

lit

47P.M.R06 HA

Ahseth. -1
16,345,764 74 
27.4fi1,«5l 20 

2,296,429 12 
105,775,140 13

39,406,226.33 
31,7 17,922,81 
2,296,429 12 

103,318,396 73

Invest rants—
Sinking Funds...
Ollier Investments..........................................

Province Accounts....... ....................... •••
Miscellaneous and Banking Accounts. ... •

Total Assets..............................
150,879,185, 19176,757,974 99

327.764,621 66 
328.293,977 67

. . . . . . . . . . . . . 322,974,738 36

. . . . . . . . . . . . . . . .  321,727,816 93

. . . . . . . . . . . . . . . .  1,216,021 42

Total Net Delà
To 31st October.............do.

635,356 01lncrea*e of Debt... 
Decrease of Debt.., Total to

30th November, 
1910.

Month
of November, 

1910.
M. nth Total to

ol November, 3U1. November,Kivnnki and Kxpbnditube on Account on 
Consolidated Fund 1969.

♦ els.
48,125,950 99 
11,021.0 
5,363.201 91 
7,174,824 15 
3,887,459 65

- rls.
5,959.359 . 6 
1,583,574 34 
1,013.201 91 

972.937 31 
631,986 89

111,(161.060 U

6,480,737 28

$ cl". 
38,964,947 27 j 
10,060,899 4V 
4,650,910 38 |
6,936,397 95 
4,043,354 83 j

? rls
Revenue—

Customs..,.
Hxeire........
Post Office............................ .............
Publie Works, including Railways and Canals. 
Miscellaneous.......................................................

Total...........................................

1 6 086,040 58
.. 1,428,754 37
.. 715,910  38
. 960,231 87

557,986 00

9 99

■
_75.8T5.4I6 69 
47,638,816 91

R, 74^.923 20 64,fi5AA09
4 fti 77

6,559,430 26r.EPEEutTuaa. 2___
EipENDiTiaa oa Capital Account, etc.

17,716,685 21 
- 5,311 99

507,482 88 
938,773 99 

_ 31,68* 23

2,862/6.3 1« 
— 27 60

*1*44,803 «4 
137,887 20

17,310,145 23 
527,773 20 
411,151 43 

1.048,884 26 
1,346,090 46 

— 178 12

I2,74",453 5« 
70,539 25 
79,529 43 

331.160 00 
226,099 45

Public Works, including Railways and Canals
Itomihion Lands........ .............................. .
Militia, Capital......................................................
Railway Subsidies................................................
lb,unties................. ..... ..... ........'
North-West Territories Krbelhoa......................

Total.............................................
19,123,941 863,145,’>26 6220 616,866 453,450,781 71

--

: 
:
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First Irttisli ltdweeoo CwM«) E»loHI»hod in

THE BRITISH AMERICA 
ASSURANCE COMPANY

â.ü 1 eut

Phœüix Assurance Co. Ltd.
(Founded 1768)

LIFE
171,500,000.00 

. - MO,000.000,00

OF LONDON, ENGLAND.
FIRE

TOTIL RESOURCES. o«er 
FIRE LOSSES MID - 
DEPOSIT will FH.nl Cmrnm.nl ml 

ln««itm.nli In CinH«, lor security 
•r CinHI.n pollcyhold.rs only, uenel 2,500,000.00 

AGENTS WANTED IN BOTH BRANCHES. Apply to 
[ Managers.

100 St. Francois Xavier St. - Montreal.

INCORPORATED 1122.

HEAD OFFICE : TODONTO
Reliable Progressive

R. Mad). Paterson, 
J. B. Paterson,Old

. $ 1,400,000.00 
. 2,022,170.15

Capital,
«Assets, a
Losses paid since orgnlzaflon. 33,620,764.61

LIFE BONUS TEAR 1010
All with profit policies taken out 
participate in one fall year's revere

December willprior to jiat 
loua r y trouua.

i

Established 1861.DIRRCTOKNi

w n. eintn i john ho shin 
SI.. U.O.. Vkt-nrfiKinli

AVt.VHTVS MTKKH 
rttKIlH.KIC NKJIIOLUI
.iamks kkkkosboksi 
HIK HKNKV M. MtLLATT
K. K W

w . unnijt »»M I| I»™»"

New York Underwriters
Agency.

Hee *0 A. tOX.FresHcail 
HOST. MH KKHIHK* M.P. 
K W OUI 
II • MANNA 
A 1.11 I.AIRO 
t. A. LA Ml. AC.
«RO A. MORROWI INIII

Policies secured by Amela - % 18,910,805
r. 1. SIMS. Secret or»f i A. MKIKIC. On. Maaaiw

PROVINCIAL AGENTS.
EVANS t JOHNSON, Ocnerel Hoents 

2D Si. Sacrament Street
J*o Wm Moi son,

Montreal. Que. 
Writs A Calkin.

Ht. John MB. 
Horace Habbakd. 
Charlottetown., P E.I.

joeam MtmPNT.
Toronto Dot. 

OoLEi. HAamowe AM 
Winnipeg Maa. 

ALFBBD !. »BLL, 
Halites, ILS.

MONTREAL::

T. D. RICHARDSON, Supl. lor Canidi, Toronto.
NORWICH UNION

FIRE OFFICE.
rOlINDr.D 1707

AGENTS WANTED

HEAD OFFICE FOR CANADA • TORONTO.

JOHN B. LAIDLAW, Manager. 
JOHN MacEWEN, Superintendent at Montreal.

FIRE
AGENTS' TEXT-M0K

A 12 mo. hook, 250 pp. Full limp elolli.
PRICE $1.28 .... Font Free

A

BOOK OF ROUTES
an Assented Dictionary .7 tkn Itrai and tMknlcal ptram 

In cemmva nu im#4 Pirn Undnnnilnrn.

By J. GRISWOLD.
Ta mile» H ippiM « Psllcy Farm leak. Tkn el.lt uyyk- 
a.nt.d ky ikort rat. md nr.-ret. Cnac.ll.tlM and Tie. Tiklai 
Paklltkad it tk* title. .1

THK CHRONICLE. Montreal.
B2.SO

Showing proximity of tlie Railroad Station», and Sea, 
Lake, and River I’ortn to the

Cities. Tovms and Vlllatfes, etc.,
in the never.) Irovince* ol the

DOMINION OF CANADA

Over 14,300 Places Shown
A moat awful book for Traveller, and Shipper»

jehn Levé 11 B Sen. Ltd.. Publishers. HeolrtatE Prie.

FIRE
,H50RANCE,C0MPANV

TORONTCf.
INCORPORATED 1859

l

i

Hi



i8l3THE CHRONICLEDecemrer i 6, 1910

As in the case of other banks, whose annual 
re|)orts have recently been issued, the statement of 
the Merchants’ Bank shows that in 1910 there has 
lteen a considerable expansion in the Bank’s opera­
tions. Deposits by the public 
091,275, an increase of nearly $(>,000,000 over the 

total of $48,208,410. Of these deposits, 
$21,457,952 arc at call and $32,633,323, subject 
to notice. During the year, the Bank has de­
creased its foreign call loans, and increased both 
its Canadian call loans and current loans and dis- 

Call and short loans in last year's state-

$500,000 down, and in bounties, which have de­
creased by over $400,000. Expenditure on public 
works, including railways and canals during the 
current fiscal year to date is about $400,000 more 
than in the same period of 1909 On these works 
the average current rate of capital expenditure 
appears to be something over $2,000,000 a month.

Month by month the amounts in the Government 
savings banks show lower totals, and November 
is no exception to the rule. These banks lost dur­
ing the month $250,000.

now stand at $54

counts.
ment stood at $13.368,378. <>f which amount 

Canadian call loans and $9,504,-
> *

the merchants rank or canada. $3.863.775 were 
(xy, foreign call loans. The figures in the newly
issued statement arc $4-745.473 f"r 1 anadian call 
loans and $8,135.770 for foreign call loans, mak- 

total of $12,881,243. Current loans and 
bonds and stocks in

In their report of twelve months ago, the direc­
tors of the Merchants’ Bank of Canada observed 
with regard to the net profits secured in 1909 ' 
“We liope you will consider this a good return, 
and from present indications we feel safe in say­
ing that the outlook is promising for equally good 
results covering the next twelve months. We arc 
loath, however, to predict, for we all know how 
easily it may turn out otherwise, so many factors 

into the calculation."

mg a
discounts (with time loans 
the United States) last year stood at $36,190,938. 
and this year the single item of current loans and 
discounts is $4i>,96>937-

on

stand at $71,600,058,The Bank's assets now 
, against $66,800,151 last year, and of this amount 
$28,214,039 come under the heading of readily 
available assets. The whole statement is a satis- 

whicli the General Manager,

come
$831,151), and theThe net profits for 1909 were 

conservative optimism of the directors a year ago 
has been more than justified by the handsome 
results which have been achieved in the year which 
closed on November 30, 1910, the statement regard­
ing which has now been issued. The net profits 
for the year stand at $1,057,140, an advance of 
over $200,000 u|«in those of 11)09, and of more 

those of 1908, when profits

factory one, upon
Mr. E. F. Hebdcn, will doubtless be cordially con- 

Thc annual meeting of shareholders 
21, at noon.

..gratulated. 
takes place next Wednesday, Deremlx-r

* >
earnings of life companies 

BUSINESS IN CANADA IN 1000.
INTEREST

than $300,000 upon
$738,597 only. This year’s profits represent 

17-95 per cent, upon the capital, as against 13*85 
lier cent, in 1901) and 12.30 |>cr cent, in 1908. A 
balance of $102.157 was brought forward from 

that the total amount available is $1,159,-

DOINO
The Chronicle publishes tins week its usual 

table, which it has compiled annually for many 
of the interest earnings of the life insurance 

active business in 1 anada.
considered

were

years,
companies doing an 
As in previous years, the earnings 
as made up by receipts from interest and rents 
during the twelvemonths ending December, 1909. 
adding thereto the interest and rents due and 
accrued at the end of the year, less the same items

of the assets has

are1909, so 
297-It will be within recollection that the Merchants 
Bank raised its dividend a few months ago from 
8 per cent, per annum 
Two payments at the 8 |>er cent, rate, and two at 

cent, rate together absorb $510,000.
fund a sum of

to () |>cr cent, per annum.

outstanding in I(p8 I he mean
determined by dividing by two the sum of

ami at the
the 9 per
There is transferred to the reserve 
$400.000, raising this fund to $4,900,000, an 
amount equal to 8: 06 per cent, of the paid-up 
capital. This fund, as Mr. E. F. Hebdcn, the 
general manager of the Bank, pointed out at the 
last annual meeting, has been almost entirely built 
up out of the Bank’s surplus earnings, an amount 
of only $90,000 having been contributed by the 

This fund, also, has been raised 
Similarly

been
ledger assets as at December 31, i'8'O. 
same date a year earlier and adding thereto the 
market values of bonds, stocks, etc., ON< r >s'° 
values, except where, in the rase of the British 
and certain of the Unite,1 States companies, the 
Government Blue Book gives ledger values w.tli- 
■out information as to market divergence "11 

method of compilation ot 
satisfactory as 

111 the

crally speaking, this 
these returns has been found as 
any. Such differences as occasionally occur 
form of returns trade by individual companies do 
not materially affect the results shown.

The following short statement shows the trend

shareholders.
ffom $4,000,000 in the last two years, 
to last ycar, $100,000 is written off the Bank Pre­
mises Account, and $50,000 is contributed to the 
Officers' Pension Fund, leaving a balance of $99,- 

be carried forward297 to

■n
r—

■i—
—

■ 
■ ■
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*-



December 16, 1910THE CHRONICLE.1814

The Employers’ Liability

m
Assurance Corporation Limited Government 

Deposit I 1 IIl II or LONDON. ENGLAND n •> SI
IS

► I $475,000.10Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance STANDS riRST 

I* Mm tear»*» *1 »a Pat- 
ley Centrant», le immolai
tirwrtk Mtf kiSeSm-
afloat I, Imi

I Most Liberal Policies Issued

MONTREAL, TORONTOOffices :
M.eatf.r. lor Canada. OBIEEIN & WOODLAND.

The Imperial GuaranteeThecanada Accident
Assurance Company

MONTHSAL

AND ACCIDENT INSURANCE CO. 

Hud Office: «6 Kiel Street West. . TORONTO
1Head Office, t

CAPITAL. $500.000
our

PERSONAL ACCIDENT, 
SICKNESS, ACCIDENT and SICKNESS INSUBANCE 

and GUARANTEE BONDS give 
IMPERIAL PROTECTION

liability,
PLATE GLASS

INSURANCE.

81 FRANK W. COX,
Sea mar».

T. M. Huoeow, £. WILLANS,e. wu.»oai-smith

fraaieant. Manas*. Can.' Man afar.*

L » MONTREAL
FOUNDED 1871 MERCHANTS BANK

BUILDINOTORONTO TRADERS bank
BUU.DINO THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED. 

of London, England,
Toronto.CM4W.CS M^

To our Policy Holders,
*M.d"c*ôrp=“t“n0".nn"b,th.‘dj«tèr.nd .h.n 

proof.".r. furnished, .111 b. paid at par at an, Br.o.h Offlo. 
in England, the Colonies, and European Countries wltho 
delay or Inconvenience. Yours truly

under Canadian Policies

Manager. y

R. WILSON-SMITH
Financial Ajent:

Montreal160 Si. James Street i * « *

z INVESTMENT SECUIITIES-Selleble lor Baoka. Treat Estate», loaereece 
c .mpaole.. UvrslMeel. lor Deposit, with CaeoAUe tioveremoet.Specially i |

CABLE ADDRESS l CHRONICLE.

b; l l



Æln»....................
Equitable...........
Metropolitan,...
Mutuel of N. Y.
Mutual Reserve ........
New York...................
Prov. Savings.. ..•
Prudential.................
State...........................
Travelers ........•••••
Union Mutunl...........
Unit'd ........................

Unie.inter"! Earned.Me.il Amount of Aeaeta.Hâte.

190919081907COMPANY. 1909190819071909190819071906

r i *
1,506,047 I 1,642.952

2>7 2,2.11
614,690 642,46.1

22,162 91,291
19,606 24,416
83,124 98,798
80,604 92,164

141,168 167,715
276.876 I 359,995

42,994 | 48.869
198,667 1 230,954
127,246 149,830
447,932 i 480,307

6,089 ! 8,802 I
553,082 647,1129

46 604 64,292
411,262 4'2,668

38.847 47.298
22,666 26,911
20.426 21,881

1,309,791 1,428.345
19,708 22,863

t 4 88* 4.81t 1,801,863 4.70
2,406 3.92

704.062 5.26
44,673 3 80
34,582 5 63

117,207 6 73
113,076 6.93
170,961 6.40
444,810 6.98

67,666 5.57
278,734 5.90
170,154 6.96
689,342 5.31

12,727 4.35
732,911 5.27
62,945 6.43

610,164 6 22
61,716 5.25
29,162 4.45
24.746 4.74

1,597.078 5.34
19.770 4 95

7/(60,742 6 24

ï 36,926,710 
56,461 

13,291,686 
816,8-2 
611,924 

1,624,601 
1,602.333 
3,211,869 
6,812 057 

984,971 
4.630,686 
2,687.590 

10,344,854 
100,930 

13,129,009 
1,(87.407 
9,742,819 
1,046,696

32,010,282 ; 34,132,164 
55,756 j 65,372 

11,691,950 12,464,839
712,849 
477,478

4.034.60Cenndn............ ............
Omnium Guardian...
Coule leraiion................
Continental....................

6.164.10 4.675.07 666.11695,394 
354.752 

1,236,02V ; 1,413,767
1,161,818 ; 1.368,895
2,614,624 I 2,887,703
3,950,721 4,708,995

771,194 ! 868,818
3,367,370 ; 3,945,370
2,136,268 2,413,290
8,436,879 9,330,803

115,864 160,822
10,498,211 11,741.265

889,312 
8,746,101 

857,224

3 56 7.216.994 99Crown.......... 7.06
5.32

6.736.56Dominion 
Kxeelnior ... 
Federal.... 
Great-Went
Home........
Imperial, 
london 
Manufacturera.
Monarcl..........
Mutual olCannd
National............
North American
Northern................
Koval-Victoria.........
Sovereign ...............
Sun,......*. .....
Uoioo.............

6 4611.15 7 657.646.20 5.856.626.96 6.025>64 99 6.3.46.216.62 5 706.155.74 6.676.846.00 6 586.61
"ün" 4.876 10

6.136.06 
6 52

710,238 
7,883,190

607,340 559,705 624,797
431,151 488,895 649,i29

24,532,608 1 26,073,036 30,111.648398.044 I 484,777 607,890 - ■ —, ... . uti i
114,200,030 125,661,470 139,602,653 5,988,747 j 6,bi.t,04v

5.57 5.904.85 4.674.635.26 4.604.474.13 5.306.304.48 3 254.724.99 5.4Ï6.308.09
4.98Totals,....

BBITISH LIFE COMPANIES

Kite.lntereat Earned.Mean Amount of Aaneta.Kate.

COMPANY. 19091007 1908100919081909190819071906
»»i$$ i'ii ‘i!22*

4.27 ! 4.36
4.16608,7-4" 12,065,853 

62,100,715

72,107,361 I 74,166,568

3.05 484,568 
2,686,274 j 2,709,62910,907,222 ’ 11,500,761 

69,147,299 60,606,600
Pelican A B.E.............
Ix.nd-m A Lane.........
Standard......................

4.414.18
4.29

4.26 , 4 344.383,0119,832 I 3,218,293
70,064,6214.18Toula

Totale

1815
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INTEREST EARNINGS OF LIFE INSURANCE COMPANIES
(Compiled rtelmieely *.» THF. CHRONICLE)

CANADIAN LIFE COMPANIES

COMPANY.

AMERICAN LIFE COMPANIES

Kate.Intrreel Earned.Mean Amount ot A nee la.Rate.

1908 190919071909190819071909190819071906
7i> 4.65f 4.644.664 4,038,226

21.165,321
12,336,250
24,910,198

25,498,442
604,71

8,425,499
456,238

2/12,916
«77,560
437,417

3,833,183 
20,755,812 
10,269,846 
24,151,838

*23,"21",681 
64.3.190 

7,341 526 
393,836 

2,299,676 
630,910 
453,246

94,594,743 101,062,767

3,806,486
19,936,977
9,077,740

23,389,142

21,885,7*4
640,6-3

""«3,000
2,136,450

573/22
446,193

86,832,099
162,0-0,278
24(1,782,8*5
641,685,939

564,927,521
9,820,726

180.828,282
7,785,31V

50,425,716
16,029,189
8,600.264

84/12,665
457,372,686
218,364,611
616,479/61

612,636,078 
9,641,859 

.. 157,672,337 
6,740,147 

46,621/99 
13/91,998 
8,601/37

4.584.6683,467,833
423,784,016
187,978,629
495,233/01

473,78V,iei' 
9,344,214

"6,717",38*1 
42,890,113 
12,853,044 
8,702,866

4.704 39 4.964 704.834.36 4.604 684.724.67
4 18

AMi’oi'
6 85 6 «7
......... 4.66
5.83 5.84
4.98 4.91
4.46 4.64
5.13 8.27

4.656.19 6.164.44 4.667.08 6.86
sis 4.98

4.614.86 6.164 33
6.04

4.644 72 1 4.0482,223,896l,7«3,752,740 2,032,536.058 2,176,698,16-4.48

1907

%

452,616
2,612/66

3,066,181

< : 
:



VEE Canadian Railway Accident Insurance Company
CANADA. g"OTTAWA,

Authorized Capital 
Subscribed Capital

D. MURPHY Présidait.
PERSONAL ACCIDENT 

. SICKNESS
EMPLOYERS’ LIABILITY

$500,000.00 
250,000.00 

JOHN EMO, General Manager. 

anti
ELEVATOR LIABILITY

INSURANCE

n W. PEARSON, Secjr.-Trcu.

WORKMAN’S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERS • 

Bank of Ottawa Buldg.,
61 Kina St., E.
,4 King St W.
I w. Main St.,
SI7 Portage Av

Montreal, Quo.
St. John, N.B.
Toronto, Ont.
Hamilton, Ont. 
Winnipeg, Man. 
Calgary, Alta.
How Weetmlneter, B.C.

D. King,
W. J. Ingram,
A. E. Wilson,
F C. Robins,
A. Lake,
W. A. Aekland, 
F. J. Hart A Co.

a.,

Local Atfents at all Points.

DEvoMber i6, igioTHE CHRONICLE1816

-RAILWAY PASSENGERS 

ASSURANCE ' CO. r>vOF LONDON, 
ENGLAND of Established >849

EMPLOYERS LIABILITY 

FIDELITY GUARANTEE BONDS

ovo5^

For Agencies Apply HEAD OFFICE « Cor. BAY and RICHMOND STS,, 
TORONTO, F. H. BUSSELL, General Manage*

The Equity Fire Insurance Co.
TORONTO. CAN.

The LAW UNION & ROCK
Insurance Co. I Imlted, tendon. Founded In 1808

MS,000,000.00
Over *6,000,000 Invested In Canada.

FIRE and ACCIDENT RISKS accepted. 
(•ae«H UtaS Olfkx, lit SI. Jeatl Slrtcl career Men ferae. 

BONTBBAL.
A (rats wanted In unrepresented towns In Canada.

Ale* 8. Matthew. Manager 1 J. E. E. DICKSON
W. D. Aiken, Sub Manager. Accid’t Dep. ( Canadian Manager

ASSETS EXCEED

WM. G1KENWOOD MOWN. Oeatral Manager

GRNKKAI, AtlRNTM t
Faulkner A Co.. Halifax, N.ft.Carena Bros., Montreal 

Blown Llarke Agency, Winnipeg W. S. Holland, Vancouver 
Young A Vviwsy, hydnry, H.C Geo. A. Lavia, Calgary 
McCallum, Hill A Co^ Regina J. M. yueen, 81. John, N.B.

The General Accident
Assurance Company

London Guarantee & Accident
Company, Limited.

of CanadaBonds Issued Insuring employers end 
Corporations against loss through I he 
defalcation of trusted employees. Bonds 
for le gel purposes. Administrators’Bonds. 
Liability Insurant!. ...

M.alr..l *d.»l —

BRAD orncic, TORONTO, ONT.

Personal Accident,
Health, Liability and Industrial 

Insurance
W. Meyse McCombe - Cioidl Ufa Bldf.

GRISWOLDS HAND-BOOK OF ADJUSTMENTS
C. NOB1E-M1LLEB,

Mam a Mae 1er Camada
Goaxrxl ApaU I* PROVINCE of QUEBEC

ROLLAND, LYMAN S BURNETT.

IV J Urtiweâd tag
The standard authority and most 

1*0u tabular. legal
•étant No agency or

THE CHRONICLE - MONTREAL.
-• $1.50

verte, i com pend lu* of in for. 
etc., on I lie adjustment of Fire Loeees 

adjusting oulMl complete without a copy.

MONTIBAi.

Price

.

»
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And the second table shows the ^rrentage of 

forms of investments to the total assets 
during the last five years :im7 „ „

4 7 1 2 4 2
Heal Estate ■■ ■■ ..............9(,'« 97 s 29.2
I .nans on Heal Estate.. ■ • :î - 2.0

, Loans on Collateral............. ■ ' '
Stocks. Bonds, .........................48 8 „

I
of the rate of interest earnings during the past ; 
decade in the case of the Canadian life companies : | 

1905 1906 1907 1908 1909

various

1901 1902 1903 19041900 00
4.98 6.24 6.30 6.41 

further sub-
.6.74.66 4.75 4.80 4.80 4.934.56 .2.0

Thus it appears that, in iqcx), a
stantial step was made by the Canadian compan.es s2 n 83 8 82 7
in the upward trend of their interest earnings. Total Inverted Assets........... 8 8 »:t 11.2
The .909 rate reached 54' P=r cent., as compared l£« 0- MUW ■■ - ;; ; r , 7 ,.9
with S.40 ,*r cent, in 1908. and 5-4 l« cent >" mt. and Rent due and accrued 1.4 l e

5 of the British and American j other Asset».........................
in Canada the changes Totat Assets. Dec. 31..

.3.9

.0.6

.0
2.7 1.7

1.5 
3.8

1.6 1.6 
3 2 3.1

IQ07. In the case
are not' so'''marked.™'"The rate of interest earnings | ,, ,hus ap,*ar, that the activity l^t^ear n.

of'the British companies moved upward in '<W to ^ W(.st stimulated considerable mortgage bus
434 pc. from 4 26 p c., the rate of the American ^ there on the part of the con.panKts but t wilt
companies remaining as in .908 at 4 64 P-c- ,, that the largest amount of new m ey

upward movement in the value of tested in tqOQ went into stock, and bond, prm-

is enabling insurance

100.0 100.0 100.0 100.0..100.0

That the the latter.
this table last year

regarding the 
real

cipally, of course,
When presenting 

Chronicle expressed its

com-capital the world
in almost every country to secure an mi-

over The
panics

roved return in their interest earnings is a gen­
erally known fact. But we are unaware of any 

field where the rate of interest 
has increased so rapidly 

In Great

views
i. STy me m^::: “

Lg term obligations should have a large 
|M,rtion of its resources in permanent rati cr han 
n short term investments, and we suggested that a
L,.., ........ . .... unrtr ”i..n “«J
with the constant necessity for rc-.nvest.ncn. 
funds, may. in the course of interest fluctuais 
as years go by. fare not nearly so well as an off»
with a larger volume of long-term securities, T» 
witn a uirg essential in
those views we adhere, that me nr
life insurance investments is safety is 
hackneyed of truisms; and under j**™ ^
cumstances in Canada there appears no ■ 
the Canadian life companies should not unite h, 
with a very remunerative return, and that without 
loading-up to an abnormal extent with one par­
ticular class of security.

ilother insurance
earned by life companies 
as in Canada during recent years.
Britain the rise is no more than fractional, and it 
has liecn obtained in part as the result of a drastic 
writing-down of capital values over a prolonged 
iieriod. The Canadian companies arc of course, 
extremely favored in this matter of their ability 

high rates of interest from their invested
returns that

1

1

■

to earn
funds. Western farm mortgages give

, accustomed only to the 
rates of Great Britain, must appear 

of bonds,

1
to an insurance man 
modest interest
phenomenal, and through their holdings 
also, the companies arc able to obtain remunerative
rates.

several of the ( anadian 
In for western mortgages 

whole

During recent years, 
companies have gone 
very heavily, but, taking the companies 
loans upon real estate do not form proportionately 
so large a portion of their assets as formerly. We 
discussed this matter fully recently and it wil 
be sufficient to the present purix.se to present two 
short tables. The following slx.ws the d.str. m- 

of the Canadian companies m 191*)

as a

V
national surety company.

, which, as an-The National Surety Company
nounced in last week’s issue r T CH RONICLE.

h„««d - L - n,« v.„k
written are over

tion of assets 
and 1908. Iinsurance

whose gross premiums
$,000000 per annum We understand the com- 
vlny^wntes all classes of bonds It guarantees
LUm«-I ........................ km* to.--" h.
Dirties thereto; it reimburses employers for Im 
sustained through larceny or emlx-z/lemcnt by dis- 
honest employes; it reimburse, public .rea u . . 

occasioned by dishonest officials and 
writes Court and Probate bonds of every

con-

guarantee1998. I909-
, f, .520.962 $ «14.770

1.807.492 
7 2 681.824

Assets
companyReal Estate.. 

lx.au» on Real Estate.. 
Collateral..

.. 39.817.658
1.926.98.', 

.. 64.881,072txians on 
Blocks, Bonds, etc.. .

ttl,546,627 126.050,584
18.409.651 

2,599.733 
2.403,151 
4.228.172

Total Invested Assets 
lawns on Policies.. •
‘inland Rent due and accrued.. 
Cither Assets......................................

.. 16.750,846
9.688,458 
2.132.877 
4,287,571

for loss
ployes; it
kind; it writes contractors' bonds guarantmiu; 
struction work of every description, and the fur- I............ 1138,491.379 $168.790391

Total Assets. Dec. 31.. .

of Canadian Life Companies,•In the article The Assets 
September 9. p. 1307.

nS
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ESTABLISHED 1825.«««

The Standard Life Assurance Company.
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA I MONTREAL.
$61,000,000

18,000,000
INVESTED FUNDS • ....
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES. OVER ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
ANNUAL REVENUE ... ...
BONUS DECLARED .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
CLAIMS PAID - .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

7,000,000

7,400,000

34,000,000

135,000,000

D. M. McGOUN, Manager for Canada

ROYAL INSURANCE COMPANY LIMITED.
NOTICE.

A distribution of Profits to policy-holders of the 
Life Department In respect to the Quinquennial Period 
ending 31st December, 1909, Is hereby announced. 
The same rate of Profits is being paid which has 
prevailed since 1865—a period of 45 years.

A. R. HOWELL, Secretary, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY---- ABSOLUTE SECURITY.

I. H. LABELIE, Aaalal.Maa>C«rWM. MACBAY, Maea<ar.

The Federal Life Assurance Company
Hamilton, Canada. ■—Head Office,

$4,511,949.53
347,274.43

21,049,322.31

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1909 -
TOTAL ASSURANCE IN FORCE

MOST DESIBABLE POLICY CONTBACTS.

C. L SWEENEY, Maaafrr, Meatreal DistrictDAVID DEXTER, President sad Maaaiiad Director,

St
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Cl position ol the company, and .hall lay «..vh statemont 
belore Its shareholders annually.

A lengthy new section 10O is pro|x>scd. requir- 
,ng companies to make out an annual summary, 
containing numerous particulars as of the list 
December, regarding the company. induclmg, 
name, incorporation (Special Act or letters pa en )
< ifheers directors, date of annual mccl.ng ; in the 
case of companies with share capital, head office, 
amount of capital and number of shares, number 
of shares subscribed for and allotted, whether any 
have tiecn issued fully paid as consideration for 
transfer of assets, etc, amount of calls made, 
total amount of calls received, and total amount 
of shares forfeited, particulars of pro crence shares 
and debentures, debenture stock and bonds; in the 
case of a mining company, additionally, particulars 
regarding shares disposed of at a discount or

r^r "il"” S-f T »
the head office of the company, and to be available 
for inspection by any shareholder or creditor, and 
the summary «-.it to the Secretary of State on or 
before February 8th m each year, lhc bill has 
been given second reading this week.

The London Economist’s index 
number of average commodity prices 
in the United Kingdom as of De­
cember 1, was 2,461. a new high 

level since K)07, when the index number was 2,hot, 
and a rise of 8 points for the month, following a 
nsc of U 1*»^ in October. A rise m tin .cofoe 
and naval stores and a fall ,n '""kr were the only 
features. Following arc the figures for the various 
months of the current year :

. . .*.371 
. . .*.396 
. . .2414 
. . 2.416

.2.411 
. .2.362
The usual monthly compilation 

See.Tlty Mu. by the Bankers' Magazine of 
in November. aggregate value of 387 securities 

dealt in on the London Stock 
Exchange shows a decrease for November of £29.-
SSTn 08 per cent., following an increase of
£24,930,000, or 0.7 tier cent., in October 
tailed comparisons arc : —
Affrète -‘lue of 387 ,ep„.«.nutlv, «■ J4M„

I'urltles on Nov. 20, isiv.. .. • • • •
Aggregate value of 387 repreaentatlve se­

curities on Ort. 20, 1910..........................

mshing of supplies; it guarantees public or private 
deposits in banks or trust companies, and it is the 
only company in the United Stales issuing a 
fidelity Insurance Policy, which, if desired, may 

officers and employes without tlieir know-cover
ledge.

In regard to number of people bonded, amount 
of funds protected by the company's bonds, 
moderation of management cx|>cnscs, and other 
points the company has a grx>d record. Its 
assets, as noted last week, arc approximately, $4-- 
000,000 while its capital, surplus and reserve aggre- 

lts directorate includesgate over $3,000,000. 
many well-known New York bankers, capitalists 
and insurance men, and with the strong recommen­
dations of its position and record, the National 
Surety Company, through its organization in the 
Dominion which is under the direction of Mr. 
Harry W. Crossin, of Toronto, as chief agent will, 
no doubt, quickly take a prominent position in the 
Canadian field, in the business in which it spccial-

■

P

izes.

Notes on Business, Insurance and 
Finance.

The Price of
Commodities.A satisfactory statement has 

been issued by the Bank of 
Toronto for the year ended 

November 30 last. The net profits for the year 
were $589,656, an advance of just over $10,000 
upon 1909 and the balance of $68,871 brought 
forward makes the amount available $658,528. 
Of this amount, $400,000 is absorbed by the 10 
per cent, dividend, $15,000 is transferred to the 
Officers' Pension Fund, $48,751 written off Bank 
premises and $194,777 carried forward Deposits 
at November 30 last aggregated $36,985,719, an 
increase of upwards of $2,400,000 u|x>n the cor­
responding aggregate of the previous year. Of 
these deposits, $5,91)1,322 are non-interest bearing 
and $30,1)94,397, interest licaring de|x>sits. ( ur- 
rent loans aggregate $34765.33*• compared with 
$30,745,367, and call and short loans stand at 
$3.738,063. The circulation at November 30, of 
$4,018,580, is in excess of the paid-up capital, and, 
therefore, includes a small amount of emergency 

The annual meeting will be held on

Bank of Toronto.

.. ..2.386 
. . .2,407 
. . .2.418 
. . .2.431 
. . .2,461

July............
August. . . 
September. 
October. . . 
November.

January. . . 
February. . . 
March, . . . 
April. . . .
May..................
June...................

I

currency. 
January 11.

3.671.229.000Mr S. Sharpe, M P, for North 
Ontario, has introduced a short 
bill containing proposals for 
the amendment of the Domin-

The Companies' Act 
liggnted 

Amendments.

ion Companies’ Act. These proposals contemplate 
the repeal of sections 105 and 106, which refer 
to the statements compelled to be made annually 
to shareholders of the affairs and financial |m>si- 
tion of the company, and to a return, regarding 
shares of the company, which must tie made to 
the Secretary of State "whenever a written request 
shall be by him made therefor." For these sec­
tions, Mr Shar,ic proposes the substitution of new 
sections, the first reading as follows: —

106.—The directors of every company shall prepare and 
distribute among Its shareholders at least live days before 
each general meeting of the company for the «lariton of of 
nrers, a fuU printed statement of the affairs and Uiian-

£29.984.000Decrease.......................
The decrease is in 

money situation, just as 
accompanied harder money rates, 
were very general and included British and Indian 
funds, £3,520,000 for 05 pc); Home Kails, £2,- 
970,rxx) (1.0 pc); Americans, £5,765,000 (2-4 Pf^* 
and South Africans, £3,284,000 (404 p.c). Die 
monthly index figures of the current year

the face of a much easier 
last month’s increase 

The decl incs

to date
iarc : —

January , .£3,709,000,000 
February . . 3.717,000.000 
March. . . 3.713.574.000
April. .. . 3.726.464.000
June.. . . 3.692.839.000
May. . . . 3,716,216,000

July. . . .£3.667,034.000 
August . . 2,656.636.000
Septemb-r . 3.646.304 00 1
October . . 3.671.234.000
November . 3,641 245.000

I
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J A FEW FACTS FROM THE REPORT OF

CANADA LIFE’S RECORD YEAR
Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $126,000,000.

INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,139,000.

SURPLUS earned in 1909, surpassing all records, $1,159,000.
«PENSES rsduosd as in the previous year in percentage and Mini 

PAYMENTS to Policyholders in 1909 for Death Claims. Endowments, Profits etc. $2, ,
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANAL*

Business

For Anurftncci or Agency Contract» apply t

Canada Life Assurance Co.I

AND CANADIAN 
UNDERWRITERS THE MUTUAL LIFE

Insurance Company if New York

STRONGEST 
IN THE 

WORLD

OF NORWICH. ENGLAND.

$10,457,000
OLDEST

ASSETS I N
AM ERIC A

TORONTO. 
JOHN H. LAII1LAW. Manager.

llrsd Olll, . lor Canadn.B ■
Mutual Life Agents

Make Most Money
Because Mutual Life Policies 

Sell Most Freely.

Chief office for Quebec.
MONTREAL.lake of the Weaod» Mdtf.,

JOHN MecEWEN. .Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Ol Portland Maint.

FRED. E. RICHARDS, Présidant.
Au I nil'll value ol Canadian Securities held 

by tederiil Government lor protection ol policy­
holder* SI. 208,676.

All polit lea issued with Annual Dividend* on 
payment ol second year** annual premium.

I wept Iona I opening lor Agent*. Province ol 
Quebec and I astern Ontario.

WALTER I. JOSEPH, Manager,
1.11 81. James Street. Montreal.

For terms to producing agents address :

GEORGE T. DEXTER, 2nd Vice-President
New Vote, N Y.j4 Nassau araser,

Hartford Fire Insurance Co.
CONN.HARTFORD.

ESTABLISHED 1794
•IM,»20,60S.M4

(V26l.42SO.4S
CASH ASSETS.
Surplus to Policy-Holders, -THE GENERAL ANIMAL INSURANCE CO.,

Or CANADA case. e. chas*. rr*u*>i
mans. sausoa, a*'i a»,,..«coral Charter) a. e. cocee. *«1—* »•"«*'»

H. A. reOMINClS, MONTREAL MANAGER 
W SI. Fraacal* X.rWf Stmt.

CAPITAL MOO.OOO 
GENERAL HORSE AND CATTLE INSURANCE

825 ""7— ssc-auu H
UMiiidjb Doe. etc-.

Heed ORIe* Quebec Sank Build**», —wHeel, 9.Q

1 ren.it iNRoranr*
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If s»nt» Clam I* to appear let him not «ear the material

Will make them practically tire- 

or celluloid or- 

Inatead of av.apendinK

The subjoined table, from thi­
re,,ort of the Superintendent of 

the total
Policy Payments 

without 
New Bnalnesa.

not Ignite. The 
a solution of alum, whichshowsInsurance,

premium income and payments I proof.
during the

cotton batting, tissue paper,Do not use 
nainents on a tree.

Place the gifts beneath the tree 
them from the branches 

See that no draught
hTuntiU:,|U light'* l*on "the' t reo before aUempDng .o 
distribute gifts, this especially If any are suspended 
tht* branche».

.Never leave the tree 
make certain that all lights are 
before you leave It.
,■atirdrippings from the^andles or possible burning ma­

terial.
Have buckets of sand or water, or 

a place convenient for Instant use.
And flnallv. as has frequently been suggested hen lofor .

"Ht- Careful.**
The Canadian Fire Underwriters Association, 

through Mr James Bennett, their chief e eclrica 
insiiector, have also taken action with the objee o 
avoiding danger, retail merchants having 
circularized, and invited to discuss with the Asso- 

I elation the proper manner in which electrical de­
tails should be carried out.

to policyholders 
last 3! years, by the life insurance companies 
which have ceased to do new business in Canada, 
and also the ratio of payments to policyholders to 
premiums received. From these figures it will be 
seen that, especially during recent years, the pay­
ments made by these companies to policyholders 
in Canada are in notably large proportion to the 

which they receive from ( anada.

air roaches the tree to sway Its

unwatrhed while Illuminated and 
thoroughly extinguished

zinc) beneath every tree to
premiums

pHympiit» to
i
ofVrvmt

I’ajrm nle fire extinguishers In
-Itultli'r*Premium

PullvyYear
$$ 80.71 

70.80 
110.87 
01.36 

111.10 
131.56 
113.10 
111.00
161.46
166.47

100.22 | 
it:, m 
188.18 
225.31 
21123
224.73
251.30 
258.06 
219.00
246.31
268.63
360.73 
240.46 
260.03
331.63
371.63
200.76
340.76 
180 24 
382.38

396,053 
317,531 
480 370
376.811
460,678
i >4,....\

395,851 
342 040 
423.747

337,820 
363 510 
310.246 
320.063 
368.887 
435.862 
887.181 
377.040 
440.425
358,068
376.018
391.576
476.885
317.859
274.631
283,392
284.655
216.170
260.573
473,174
248.773

. . .400.688
. . .447,910 

.. . 441.393 

. . . .412.136 

.. . ,371.570 
.. . .343.179 
.. .321566 
.. . 278.108 
. . .262.445

. . .237,559 
.. . 216.730 
.. . .191.101 
.. . .181,905 
.. . .175.340 
.. . .163.723 
.. ..178.467 
.. . .163 366 
.. . . 150,395 
.. .174,165 
.. . .168,918 
.. . .152.534 
.. ..145.756 
.. . .132.201 
.. . .127.420 
.. ..105.250 

............ 83.680

1879..
1880.. 
1881.. . 
1882.. .
1883..
1884.. .
1885
1886
1887.. .
1888 J» J*

Affairs in London.
1889
1890
1891
1802 (Exclusive Correspondence of 7he Chronicle).

The Rise In the Bank Rate-Stock Markets and the 
Referendum—Increasing Use of Bearer Securities 

of the Holdings of Dlrec- 
Iusurance Companies: Confusion

1893
1804..
1805..
1806..
1807.. ..
1808.. 
1800.. ..
1900..
1901..
1902..
1903..
1904..
1905..

—Suggested Regulation
tors—Banks and !--------
Resulting from Similarity of Names.

The fall in the Bank rate this week was prob­
ably not expected by even half-a-dozen banks out­
side the representatives in the Board Room of the 
Bank of England Rarely do we have a reduc­
tion in the Rank rate in the month of November, 
almost invariably that month witnesses an advance. 
We have to go hack quite ten years to find a (te­

nu.,7 I crease in money rates in tlie autumn. Last year,
I it will tic rememliered, there were three advances 

Christmas I in the autumn in three weeks following each other, 
ct.rt.tma. Fir. bring their own fire dangers, par- the Bank rate being raised from 2% \rc. toJ P<

,»g,r.. ticularly in stores, and in private on October 3. to 4 on Och.lx-r 10. and to. $ on
houses where there arc fcstivi- I tober 21. I mention these statistical points txcau

«sijz,'eJZ.üæs?F‘fights'’.s'wnh'f,re'nsksS fulk Mive't‘.’"tile thnughtsTf îhe’lùnk'lT EnK^mMiwt.^in ’the

i^ron this s^bS The publtc in tins matter showed that the Bank's position had cons,de,ably

that does not make the losses occurring at this Th. R.f.rr.dwm .-d tk. ato.k Markets,
season anv the less lamentable. In tins con- Klection excitement is gradually pervading <ity 
nation, Mr John W. Zuher. State Fire Marshal, antj as many members of both Houses
of Ohio, has issued a circular intended for the o( parbament are nowadays directors of public 
guidance of the public. The circular refers to ,anirs [ am afraid the personal clement often
domestic festivities especially and deserves a wide % |he vot|ng |KlWcr „f the individual as much
circulation. Wc quote part of it: as the principles on which the battle >» •

Do not U»e cotton batting for the purpoae of procuring whatever be one’s views, it is quite clear tha 
a ino» effect. There 1» a substance called “'lueral woo ( ,,y aB a whole has welcomed heartily Mr -
*made of asbestos! which gives a better effect and wll fou^s acceptance of the principle of the Rcfercn-
burn.

76 597
.. .. 72,114 
.. .. 77.073 

. . 262.526 
.. .. 65,069

1906
1907.. .
1908.. .
1909

11,363 948Total .. . . 66.666,173

The festivities of

m
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Capital $1,000,000

Agents Wsnted m 
Unrepresented Districts

PBBSIPSnT
Mon J. K STRATTON 

Maramno DisecroB 
J K McCVTCMRON

Me*» Ornro

UbIUe.Ti; 'z

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)________________

$277.107368

10321.679

$23,572,055

Assets-------------------------
Policies in force on Dec­

ember 31st, 1909 
in 1909 tl Issued in Canada

Insurance lor------------
h has deposited with the 

Dominion Government, 
exclusively lor Cana­
dians over---------------

There are over 575.000 Caaadiaoa insured la the
METROPOLITAN.

$7,000,000

Home Office : 1 Madison Ave, New York CRy.

OF CANADAASSURANCE 
COMPANY 

AT 31st DECEMBER, 1909.

SUN LIFE
ASSETS........................................................................................
SURPLUS over all Liabilities A Capital, Hm. 3| ft 3 per cent. Standard 3,308,534.53 
SURPLUS. GOVERNMENT STANDARD - • • 03

ASSURANCES IN FORCE - - ■ .I29*,913*.669.52

Write to Head Office, Montreal, for Leaflet entitled "PROGRESSIVE AMD PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

The London & Lancashire Life & The Manufacturers Life
General Assurance Association,

has many good openings 
for wide-awake fieldmenLIMITED

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION

Wc particularly desire Representatives for the 
City of Montreal.

Chief Office for Candida I 
764 St. James Street, Montreal

Business in force, over $55,000,000

Head Office:
- - CANADATORONTO

*
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NORTH AMERICAN LIFE
ASSUSANCE COMPANY.

- SOLID AS THE CONTINENT'
JOHN L. outline. President L. GOLDMAN, A.I.A., r.C.A.-Nana«ln# Director 

W. n. TAYLOR. n.A , LLB Secretary.
1 9 0 9 .

f 2,029,393.40 
10,490,464.90 

1,019,121.23 
799,320.41 

41,964,641.00
fir Informulée refeidlef Ifmcj ope aloft write, T. O. McCONSEY, Sept, of A^eeclee

HOME OFFICE : TORONTO

Cash Income.................................
Assets .........................................
Net Surplus...................................
Payments to Policyholders 
Insurance In Force.................
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V
v

1 
1

I 
1



1823THE CHRONICLE.December 16, îgio

joined by some of the leading representatives of 
the textile trade.

Law
The confusion between these two insurance 

undertakings has now become so general that the 
secretaries are sending out circulars 1 lie secretary 
of the Law Car & ('.encrai disclaims all connec­
tion with the Car & General, and vice vcrs<i. It 
would make matters more easy if one of the com­
panies would introduce some originality into its . 
name. The Hoard of Trade Companies Registra­
tion Department might do much to prevent this 
confusion by refusing to register a company whose 
title bears a close similarity to that of cute already 
registered As it is now, we have even among 
banks, which certainly should not be o|<en to con­
fusion, such similar titles as National Provincial 
and London & Provincial. Among insurance 

the confusion is greater.

dum. Consols rose sharply on the report of the 
speech, and home investments had quite the liest 
rally that has been seen for some time 1 am in­
clined to think that the improvement was on the 

Referendum would settle the

Car Si General and Cat A General.

knowledge that a 
question of Tariff Reform and Free 1 rade one 
way or the other. 1 he usual Stock Exchange 
desire—"Let us have definite news good or bad" 
_is therefore likely to lie fulfilled, and that un­
doubtedly gives strength to the stock markets.

Home Railway Bearer Sernrltlei.
1 Jjavc already mentioned in this column the 

growing desire among English investors for bearer 
securities, and it is interesting to learn that the 
suggestion which has often been made by the Stock 
Exchange that the home railway companies should 
issue bearer securities to those holders who desire 
them, looks like being carried out. The Metropoli­
tan District Railway Company took powers under 
their act of tqo8 to issue bearer certificates, but have 
not done so The three London electrie "tul.es 
also have such flowers, and have exercised them part­
ly in connection with their debenture issues Inc 
Metropolitan Company is asking power to create 
bearer securities, ami it is believed that the Mul- 
land Railway Company are prepared to consider 
favourably the question of seeking Parliamentary 
powers to issue hearer scrip. Holders of railway 
stocks arc at present probably the most circularized 
of any class of shareholders. In the distribution 
of shareholders in joint stock undertakings in this 
country the greatest number arc to be found in 
the lists of railway stockholders. 1 here are

each of the leading railway

com­
panies, Londoner.
London, December t, IQI°.

J* *

From Western Fields.
In Brttl.h ColnmbU end S».-Nevlgetton Bcbrmr.

katebewnn—Cnnadinn Northern and Vonronrer- 
Souie BuH.li.iK FtRuro—Fore.t Fire Wn.te In

British Columbia.

to Ottawa undcr-In addition to the pilgrimage 
taken by the Grain Growers’ Association, another 
is bring made by representatives of British ( olum- 
bia municipalities and others, who desire to hatc 
the Eraser River and its north arm dredged. 1 lie 
iictition, which is I «-mg brought to Ottawa, repre­
sents, it is said, $.*0,000,000 of industrial capital, 
and it is generally thought to Ik- the most power- 

fri)Ii, British Columbia representing, 
dees, all classes of private interests, the 

of Vancouver, North

over
SSÜZZr'J"*' VVV.lcn, K.iilw-iy,
London & North Western Railway, Midland, etc, 
and, as a result, these lists are the most commonly 
circularized by stock dealing firms, ctr^ Even it 

the attentions of the pros- ful ever sent
as it i
signatures for the cities 
Vancouver and New Westminster, and the muni­
cipalities of Richmond, Point (.rev, South Van­
couver and Burnaby. Support has I men also given 
by the Boards of Trade of Vancouver, South 
Vancouver, New Westminster, Richmond and Point 
Grey. It is desired to have the north arm of the 
Fraser River made available for navigation bv 
deep sea shipping m connection with the nulls and 
other industries along the river.

Cnnadinn Northern and Vancouver.
Interviewed in Vancouver, Mr. I>. D. Mann has 

explained the motives of the < .madurn Northern 
in undertaking the development of 1 ort Mann, 
on the south bank of the Eraser, opposite New 

.roposed to Ik* done by 
lie (minted

it were only to escape
distributor, the holding of bearer scrippectus

would have its advantages.
Director.’ Holding. In Companies.

The next step which the l egislature will prob­
ably take, although it has not yet been even 
mooted, will be to make the (icrsonal holdings ot 
a director of a company more in pro|x>rtion to me 
total capital It is not uncommon to find m a 
company of about Zioo.cx o that the qualification 
of a director is set down at about £loo. Even in 
some larger companies the proportion is not very 
great. For example, the directors of the Riser 
Plate and General Investment 1 rust oinpany. 
which has a capital of half a million sterling, hold 
between them only £8.0,6. These figures are 
almost precisely repeated in the case of the ( lan 
Erne Steamers, Limited.

Midland and Textile In.nrnnee Company.
New issues during the past week have not been 

so plentiful, as just recently. I he prospectus of 
this insurance company offered x.o,ooo new £' 
shares at a premium of is. per share 'The Mid­
land Insurance Company, of which the Midland 
and Textile is the outcome, was established only 
two years ago, and it is intended to increase the 
ZJ of operations. The directorate includes 
three directors of the original Midland Insurance 

and three directors of the ( it y of Eon- 
Company Tliey have now lwen

Westminster, and vvliat is 
the Canadian Northern in 
out that as centres like Vancouver continue to grow 
in imputation the land required for yards, machine 
shops and car shops becomes too valuable to Ik- 
utilised for that pur|mse. and the tendency of all 
large railroads to move out to new locations ten 
or fifteen miles from the large centres, is to-day, 
said Mr. Mann, more apparent than ever. Port 
Mann lias the advantage of U ing an o|>rn port as 
well as "an ideal location” for terminals, shops 
and a general industrial centre It is nearer every 
point of Alberta, than is Port Arthur ! he Can­
adian Northern’s through passenger trams will run

'v.; in ouver

.

Company 
don Re 1 nsurance



December 16, igioTHE CHRONICLE1824

BURNETT & CO.
STOCK BROKERSSUGARS

Established 1868

Member» Montreal Stock Enchange
12 St. Sacrament Street, Montreal

DlkBCT WIRE TO NEW YORK. TORONTO AND OTTAWA 
J J. M. Panama* 0. W. 8. Handaraan

The best are the cheapest
Ask for and see that you get

O. H. Snalthere

McCUAIG BROS. & CO.
Members Montreal Stork Exchange

A General Stock Exchan<e Business Transacted 
Investment Securities a SpecialtyEXTRA GRANULATED end other 

grades of refined
Supply your customers with only 

the best sugars obtainable 
IT WILL PAY

1 157 St. James St., MONTREAL
Telephone Halo 923-4

Rodolphe Forget
Member. Montreal Stock Exchange

MANUFACTURED BY

The Canada Sugar Refining
Co., Limited. 

MONTREAL, QUE.

STOCKS & BONDS
Paris Office:

60 rnr de Provence.
Montreal Office:

8.1 Noire Dome Weal.

COBALTS
British American Bank 

Note Co., Limited.
Ruylnri or Selllod Order. ...ruled oo the Mon­

treal end Toronto K.ohaode* oo Com ml..loo.
Quotation Sheet, and particular, of any Cobalt 

Company mailed on requeat.

HE40 OFFICE I
Wellington Street, OTTA WA, Canada.

■ait modern nad complet» ippllancei tor Hit prodnctloa and 
arotacllad adalast eeaalerflltled df BBKKKOTES, BONDS, CHECK 
CEITIFICSTEI, PUSTBCE aid BEVENUE 8TÂ1PS and all Docc- 

menli of a Uonrtarj valu*.

The WeA aiacatad ky Ws Campany b »e»*ed by Ik.

LOUDON, NEW TOOK, BOSTON
and aSer Stack dckcaf»,

Rraui h Olllceci

9 Bleury Street,
Traders’ Bank Bldtf. - Toronto

timbers MontrealGORDON 81 SHOREY,
84 St. Francois Xnvier St., MONTREAL

Waiae riciMafC

Fire Insurance Expiration Books.
IMAlMIRNI

FOR THE MERCHANT AND MANUFACTURER
Tlim- ingenioiie mid valuable hooka in tlm Imndn of 

a shrewd ntent wlm aim. to wcnre and control the be.t 
buainra* o! hij place, nrr invalnalile.

Pries, 50 bbnIs and $2.00 pec eapy.

THE CHRONICLE, Mwitrsal.
Montreal

60VEMNEIT, MUNICIPAL AND CORPORATION BONDS

| ment, namely, safety a«1 «ood intetret return -
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dens without help. Mr Gladwin recommends an 
increase in the staff and the provision of launches 
for patrolling the coast 1 le suggests also the levy­
ing of a small tax for fire protection on timlxr held 
under license. On this point, he writes: "A large 
hulk of the timber is held by outside capital lor 
speculative purposes and owners engaged in lum­
bering operations arc often called on to fight a lire 
that has not originated on their property while the 
people, whose timber has lieeti protected in this way, 
have not contributed one dollar for the protection 
they received. A direct tax on each acre would 
equalize the cost of safeguarding the timber and 
would give the Government a fund available lor 
fighting fires and for maintaining a premier control. 
After discussing the chief causes of fires, Mr. 
Gladwin remarks :—"There is only one cause 
fire that canot lx- controlled, and that is lightning. 
All other causes can lx- minimized so that no great 
loss will be incurred. Carefulness on the part of 
logging operators, jxrsons clearing land, cam|xrs, 
fishermen, prospectors and railway companies would 

,so reduce the danger that no repetition of the great 
fires of the past need lx feared."

J» >•

Financial and General.

in and out of Vancouver, but Port Mann will be 
the point whence all incoming freight will be dis­
tributed in Vancouver, Vancouver Island or any 
foreign destination, and all castbound freight 
trams will lx made up at Port Mann. Mr. Mann 
stated that 111 addition to freight and passenger 
terminals in Vancouver, the ( anadian Northern 
will also have water-frontage there.

1!

Some Building Figures.
November figures of building permits 111 Van­

couver create a new monthly record, the figures 
reaching nearly $2,000,000. 1 he last high-water
mark was m March last, and the November figures 
show an increase of well over 200 |xr cent, over 
November of last year. The total for the eleven 
months of the current year is nearly $12,250,000 
which shows an increase of nearly too [xr cent, 
over the corresponding period of last year. It is 
thought possible that this years total will be ad­
vanced to $13,000,000. ,

Regina’s 1910 active building season has Ixen 
the biggest year ill its history. 1 lie actual value 
of building operations in the eleven months period 
including and ending November 30, was $3,080,- 
663, which includes the sum of $750.000 cxjiendcd 
this year on the Parliament buildings for which 
no building permit had to be taken out. 1 lie value 
represented by the 5(13 |xrnnts issued-by the city 
engineer was $2,330,663, as against $741,119 lor 
the same |>eriod last year, an increase of 3*5 P c*

Albert and the Saskatchewan River.
The authorities of Prince Albert, Sask , intend 

to put forward at Ottawa a proposition which may 
possibly mean that the work of making navigable 
the Saskatchewan river may be started earlier than 
had Ixen anticipated. Prince Albert has deeded 
to construct a power plant at the I,a Voile I;alls, 
which arc reported to be one of the most difficult 
places to render navigable. The idea is that work 
on the power plant and on making the river navig­
able V>c carried on simultaneously, if an arrange­
ment can be made as to sharing of cx|>cnditurc. 
The power scheme will cost the city, it is antic ipat­
ed about

British Columbia's Forest Fire Waste.
Interesting facts regarding British ( olumhi V 

forest fire waste arc given by Mr. M. ( Gladwin, 
chief provincial fire warden, in Ins annual report 
to the lion. W. R. Ross, chief commissioner of 
lands. The number of fires reported this 
was 1,184, and the total estimate of damage i- 
$629,910. Of this, $193.976 was to standing H u­
ber, $61,974 t<> cut timber, and $37'.'Z»1) «' 
provements. The area burned over was 218,388 
acres. Of tins burned area there are 91.220 
that is only fit for forest land. Part of this had 
been burned over years ago and was coming up in 
a fine growth of young timber Tlx remaining 
127,168 acres is fit for agricultural purposes M-.-t 
of this had been logged and was covered with hrus.i 
and refuse from logging operations. I he number 
of men employed to combat fires that did damage 
was 4,452. The cost to the Government in wages 
was $35,000, and to private parties $37'308. mak­
ing a total of $72.39* There were a!*.. 502 fires 
in dangerous places which were extinguished with­
out doing any damage. For tins part of the ser 
vice 4,211 men were employed at a cost of $Q2,ou> 
In addition 615 fires were put out by the hre

nt

( ABLE ADVICES state that a Province of Saskat­
chewan 4 p.c. loan of i,T.coo,000 is being under­
written in London.

Montreal Clearings. Wc understand that the 
1910 clearings at the Montreal ( learing House will 
aggregate about $2,100,000,000, a new record by 
a handsome margin.

Messrs. Wood, Gundy & ( a, have just been 
awarded an issue of $10,975 Township of Clinton

20 instalments. Inis

Prince

S p.c. debentures, repayable in 
Township is situated in the Niagara District.

Official Figures now issued show that the total 
immigration into Canada in the five months. April 

I to August inclusive, totalled 180,330, an increase 
of 74,748 or 71 per cent, uih.ii the corresponding 
period of IQCO-

Sir Wilfrid Laurier has called a convention 
to be held at Quebec on January 18, ;in(J 20, 
under the auspices of the ( anadian Forestry Asso­
ciation, to discuss the question of forest conserva­
tion “with a view to the adoption of improved 
methods and the letter and more enthusiastic en­
forcement of existing regulations"

I

!

Montreal Tramways and Power Company.
A company with this title lias Ixen registered in 
I ondon, Eng., with a capital of £4*110,000. It is 
Generally believed, though no sjxcifir information 
upon tlx point is forthcoming, to lx connected with 
the financial developments to lx undertaken by 
those now in control of the Montreal Street Rail-

,11 res

way.
Crown Trust Company.—The first annual meet­

ing of tlx Crown Trust Company was held <>n 
Wednesday, when the secret ary-treasurer present­
ed a report showing a surplus of $14,664 83. Net 
earnings for tlx year were equal to S per rent, on 
the capital of $100,000. Mr. Robert Rcford was 
re-elected president, Mr. W. I. (.ear, vice-presiden ,

I
.

aar-
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The Prudential TO LIFE INSURANCE MEN
bat kiMrMt if smmfwl

THEAfMls wle Hum Ut» le-
IWIH» UltMM bOMRM KM)
«ran tflsuHtfM «rttk Ike very 
limited advaasauMt Ikey ohW 
wle la etker Haas.

ROYAL-VICTORIA
Lite Insurance Co.9 Write at akaat aa agaaey desires to engage competent and 
productive Field Men in the 

different Provinces of 
Canada

THE PRUOFNIIAL INSURANCE CO'V OE AMERICA
I ■corporal*. M a Slock Comp*** bp lb# Sul* ol New Jareop.

JOHN. F. DRVDEN, President.
HOME OFFICE, NEWARK, N. J.

1

Terms Attractive
Apply to

THE IMPERIAL LIFE'S 
RECORD IN 1909.

DAVID BURKE,
General Manager,

MontrealASSETS - |8,303,236 INCREASE |74H,3SS 
RESERVES • 4,088,540 INCREASE 597,4*4 
NET SURPLUS 627,811 INCREASE 149,306

ACTUAL RESULTS COUNTIt pays to ba associated with ■ successful institution 

For particulars of attractive agency openings 

Apply to

As * tree is known by its fruit, so is n Life Company by 
tbe results it produces for its policy holders, and the lient 
proof that a coni|mny has made good in Iliai respect is 
found in the renewal of their confidence by old policy- 
holders. _______________

Supt. of AgenciesA. McN. SHAW
HEAD OFFICE. - TORONTO. CANADA

THE MONTHLY CHEQUE COHTHACT Issued by tbs
Crown Life Insurance Co.
tiuereelees the Krne-hciary g

Twenty Years or longer it desired Tbe Insursacc caanol be 
dered. lost or unwisely invested. Costs less I hen ordinary insurance 
l.osn. Cash Surrender, Paid up. Automatic Non lorleilurea. F.slended 
Insurance and other modern tile insurance privileges guaranteed in 

Most liberal Lite Insurance Policy available to Canadian 
No estimum Krerylhiag guaranteed Agency open- 

salary srri commission contracts.lor successful life insurance 
pply B. V.tiJMMt, Provincial Miaooger. Montreal

TORONTO

bird Income, payable monthly lor Mb 111 IKI

many policy-holder. " 110 not only take ont new 
iKiliciea a» they ran «Bord to do no. but insure llreir eon* 
in it JIMI aa they attain an itnmtable age.

I A proleaaional man, when acknowledging cheque in 
peltlemenl ol hi- matured endowment, aaia : —

•• I am well pleased with my Investment, and expert la 
have insured ill your Cviu|»uy ill the near lutuie my 
lor a good amount."

has

1 sa. with mÎ

writers. Ai
Head Omoe

AGENTS WANTED HKAD OPriOK, WATKHLOO. ONT.

To rcprtsrnt THE NATIONAL LIFE 
ASSURANCE CO. OF CANADA in Montreal 
and Vicinity.

Top Notch contract to capable producers 
of flood business. Apply to,

Albert J. Ralston, Manaflinfl Director,
25 Toronto St., TORONTO, Ont.

CoThe Continental L't< Insurance
■unscRinco capital. $1,000,000 00

TORONTOHEAD OFFICE
0E0. B. WOODS. PRESIDENT t «UNO DIRECTOR 
CHARLES H. FULLER. • SECRETARY â ACTUARY

Several Vacancies fer Good Live GENERAL AGENTS end 
PROVINCIAL managers 

Liberal Contracte te First Class Men 

Apply UEO. B. WOODS. M.n.JInJ Director

THE CHIEF DIFFICULTY SUgStitaSS
Field is the setirin| of GOOD PROSPECTS. This difficulty is eliminated 
when yes write for an INDUSTRIAL COMPANY, the dibits ol which are 

an inexhsystihle mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE.

H.r. reSeaVeMeea lhaam V“*«t

TOSONTO, CANADA
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,, , I fthrridoe Alta.—Taylor-Karren Companys
Lt.-Col. John Carson, managing directe . Messrs I LET Megrath, destroyed, December 5- °r,K,n*
G M. Bosworth. A. G. Gardner, Lt-Col J ^Ro». I in 0VCT |^ated stove.
T. F. Howe, and Tancrcde Bienvenu, directors, M I ONT-Philip C. Dalmage, of C herry
1. P. Rexford, secretary. . | v . burned to death in his barn, December 1,

wdh a number of cattle, horses and the masons
crop.an. der„». * -;ir. ^ D”mb"5 ,oldest Mortgage Company m the Dominion, was Ont-Fires at stables of Windsor

—.s r E xsrzzsd _ -
ssLStf £ I ts^sts.
1» «»'« "I *. OnadiM ParliMien1- XR X»— -™>'cd

has yet come to hand. K ,
Insurance Items. I Rmny river, ONT.-Huggins block, hourrn

„ . I street gutted, December 7- Supposed to have
THOSE Present at the annual meeting at C Inc- I f"om %tovf m shoc shop No insurance, so

ago last week-end of the Association a c I as ,, known; loss about $l,8oo.
surance Presidents included Mr. L. Go , I i EV1S QUE. Passenger elevator almost de-
agir.g director, North American I-ife. "r,,n‘n|i I roved ' December 6. Originated from a stove at 
Mr. George A. Somerville, general manager, Manu- | *of inchnc becoming overheated. Elevator
facturers Life, Toronto. I built in I got at a cost of $30,000.

Reduction of Fire Rates in New York.-The Man - Three wooden blocks destroy-
New York Fire Insurance Exchange, says a New I Ik,ccmbcr lo, by fire which started fr',m 
York telegram, have announced a sweeping reduc- I ^„heale(i stoVe in hardware shop of A. R. Mo­
tion in rates on all business within the cl>y. not Burrows Avenue. Preliminary estimates
affecting apartment houses or residential property. ,oss at $25,000, but insurance details not yet
The reduction varies from five to ntteen per ccm., I \
and will reduce in corresponding proport^t^ Quebec.—Building occupied by Bourse du Tra- 
total premium in common New \ork P 1 V* I V s Vdier Street, damaged, December M- 
which last year is estimated to have amounted to vail. St^ Valwr btreei^ ^ laeed ilt about
$21,000,000. The main credit for " “^lon I - pire starting on fourth storey of building
is given to the new high pressure water service. $3,000^ Hre ^ dealer in stationery

Montreal’s Taxation ok Fire Companies^- :md Uurch ornan^nts De«mber 4, -lestroyed floor 
The hearing has l>een continued this week of the f d damaged adjoining drug store 01 j.case m whfch the City of Montreal ,s suing the «"drool^ Smokc and water also caused con-
Ontario Fire Insurance Company for non-payment sidcrablc damage

•zzsrJtt irsüirxx -» .tL-n called to show that there are companies doing York insurance br ' due in lumber risks 
business in Montreal, which arc not assessed to the «he company, an1 J» • names of four
S" the case stands adjourned until next gtorw*»cTnan.es as having small
M-day , , ST<Tt£rl The Rat W

+ + lost a null in the summer fires in the Rainy Hi
The Canadian Fire Record. ‘''m^ntREAL.-One-storey wooden structure, on

The Chronicle.) Fifth Avenue, Rosemount, projierty of Jos»P
Hamilton. On,. -Home J.Wcod.mk Km VjBX, *

brook destroyed, December 4 Origin unknown. g corner of Park Avenue and Prince Arthur 
Sydney Mines, NS -Compressor house at No (Str<^t daniagrd, December 4; residence of A 

, colliery damaged. December .0 Loss placed ^ Ag St|W, Mals,moeuve. <damage,l

^WELLAND ONT-House and barn owned by 3’ “Vinth ' Avenue, Mais..11 neuve,
MÏ^itlne at Allanburg. destroyed December S^man, destroyer., December
3, with their contents. Little insurance.

St Thomas.—Fire in house of Mr. E. S. Hen- 
of tlfe Dominion Bank, did dam- 

Start-
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Eastern Townships Bank-

6
The Annual Report of the Ulredon of the Easter^ Townehlpe Bank presented to the shareholders at the 

61st Annual Meeting In the Board Room of the Bankjat Sherbrooke at two o'clock on Wednesday, December 
7, contained the following paragraphs: —

The net Protlt» for the year amount to IdlO.eee.Wl, which with the balance brought forward from last year 
gives the sum of $689,638.13 available.

Out of this the regular quarterly Dividends have been provided for— that payable on the first of January prox­
imo being at the rate of nine per cent, per annum; $150,000 has been added to the Reserve Fund, bringing that 
account up to $2,250,000; $15,000 set aside for Bonus tofemployees, $2,000 transferred to Officers' Guarantee 
Fund, and a balance of $145,038.32 carried forward.

In view of the Reserve Fund having reached 75 per 
In Increasing the Dividend to nine per cent., and are confident their action will be approved.

In view of the remarkable growth of the country It Is evident that Increased banking facilities will be re­
quired, and as this can be met more readily and econbmlcally by the present organisations Increasing their 
Capital—which several have already done—the Director i have decided to recommend that a Resolution be passed 
at this meeting for authority to Increase the Capital of the Bank In the sum of $2,000,000,—this Increase to be 
issued front time to time In such amounts and at $uch' rate of premium as the Directors may determine.

During the year five new offices of the Bank have l#en oitened as well as several sub-agencies, all of which 
are showing satisfactory results.

■

, ; cent of the Pald-t'p Capital, the Directors feel Justlhed
»

■ •

!

iber. 1910STATEMENT OF PROFIT AND LOSS ACCOUNT. For She year eaded 16th Now
Balance at credit of Profit and laiss brought forward from November 15th, 1909.................$148.841.43
Profit of Head Office and Branches, after deducting changes of Management Interest due 

Depositors, and provision for Ixtsses.. ,.
Appropriated as follows: —

Dividend ot 2 per cent., paid April 1st, 1810 
Dividend of 2 per cent., paid July 2nd, 1910.
Dividend of * per cent., paid October 1st,
Dividend of 31, per cent., payable 3rd Ja 
Transferred to Reserve Fund. < ..

410,«96.90
$;>59,538.33

$ 60.000.00 
60,000 00 
60.00000 
67,500.00 

, 150.000.00 
. 15,000.00

2.000.00

i
1910

nuary, 1911

Bonus to Officer* .. ..................................
Transferred to Officers (Juarantee Fund

$414,500.00

$146,038.33Balance carried forward
J. MACKINNON.

General Manager.:

GENERAL STATEMENT, 15th November. 1910
ASSETS.LIABILITIES. I

$ 3,000.000.00 ! Gold and Silver Coin Cur- 
2,250.000.00

Capital paid up........................
Reserve Fund............................
Balance of Profits carried

forward...................................
Reserve on account of Rebate 

on Bills Discounted tin- 
matured.. .

Dividend No. 112 at the rat. 
of » per cent, per annum, 
payable 3rd January next $7,500.00 

2.678.75

$ 454,668.30rent
Dominion Government Notes 1,345,763.00 
Deposit with Dominion 

Government for security 
of Bank Note Circulation 130,000.00 

Notes of and Cheques on
other Banks.........................

Due from other Banks In
Canada....................................

Due from other Banks In 
Fir-'tgn Countries.. .. 989,487.04

j Dotnluion and Provincial
Government Securities .. 167.073.42

Canadian Municipal Deben­
tures and Foreign Public
Securities...............................

Other Bonds, Debentures 
and Stocks.. ..

Ixtans on 
and Stocks.. ..

145,038.33
!

.. . $35,000 00
724,073.84I

633,923.9$
IDividends unclaimed

105,178.75
Notes of the Bank In Circu­

lation
Deposits not bearing Inter­

est. . .
Deposits bearing Interest. .12.911,491.18 
Balances due to other Banks 

In Foreign Countries 108.446 20

2.896,335 00 11
. .. 3,980,521.69 522,659.70

t 318,096 20
Honda
.. ,.1,608,832.49

19,896.79407
6,794.477 97

Current Ixtans, Discounts 
and Advances to the Pub-

. .. 17,148,990.76lie.. ..
lawns Overdue (Estimated 

lavas provided for).. .. 140,305.76
Heal Estate (other than

Bank Premises).................
Mortgages on Real Estate

sold by the Bank...............
Bank Premises and Fur­

niture, Including Safes and 
Vaults at Heed Office and 
Branches.. .

Other Assets..

1

8
106,236.04

14.587.49
Wi

V .. .. 1,077.442.14 
.. .. 114.970.9$

16,602,533.18

$16.$ •7.011.1$$28.397.01 115

I
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did much damage among Christmas <>>*. nov - .
ties and crackers. Suposed to have ^ caused in Canada,
by mire or rats getting among the fireworks, 
covered by insurance.

FRED W. EVANS,
Chief Agent.

* * Montras). Dee. 6th.. 1910.

NOVEMBERS FIRE LOSS.

MNMIM FINANCIERSBSB'îBSBS
Bulletin, shows a total of $16,407,000.

The following table shows the relative losses of 
November, 1910, and those of the same month m 
iqo8 and .909, together with the losses of the 
other months of those three years.

tLIMITED

(MENU AGENTS F0*
DIVIDEND PAYING STOCKS.

REVENUE PRODUCING REAL ESTATE and loans, 
PHOENIX INSURANCE COMPANY OF HARTFORD. 

NATIONAL FIRE INSURANCE COMPANY. 
OCEAN ACCIDENT * GUARANTEE CORPORATION. LTD. 

HARARE*! OF I. C. AND T6R0R TERRITORY FOR 
CONTINENTAL LIFE INSURANCE COMPANY 

ARO 10CAI ABERTS WARTEO.

1908. 1009 1910.
.. ..$19.581000 $22.735.000 8I5.17MOO

111,131.000 15,489.350
13.790.400 19,465,650
19,346.300 18,091.800
17.360.400 18.823,200
14.435.900 13,183.600
15.830.900 26,847,900
16.423,000 21.570,550
15,043.000 11.700,000
17,765,200 37,188,200
lt.808.550 16,407,000

January.. ■ 
February.. . 
March.. .. ,
April..............
May................
June..............
July................
August.. .. 
September 
October.. .
November..

.. 18,489,700 
.. .. 16,723.300 
.. .. 26,009,000 
. ... 15,181.160

. . 19,512.000
. 15.323.750 

. . 23.123.000
.. 21,431.400 
.. 22,722,850 
.. 15,834,350

$223 932.500 $183.673,650 $212.942.650 
’ 19.975.500 ................

1
BERIRAl

PATRICK DONNELLY, OeRiril M8R8|tr.
632 BranvWe Ureal. Yaneeovw. 8 8Raad otites:

►seen..: Ran* ^ ‘ ^Total 11 months.. 
December................ 14.629.750

. .$238.562250 $203,649.150 ...............
the lourna! of Commerce, 

these figures, that many fire 
will show a loss on their I0]f> 

far is only

Total for year..
It is apparent, says 

in commenting upon 
insurance companies
SîrSS ÆSiBim I® » r,a, £5
loss than the same ,icriod of U)«8, which included 
the Chelsea conflagration. At present company 
managers are much concerned as to 
outlook and the condition of the stock market, as 
they base tlicir asset valuations for s,',t|'n,cn ''

on the quotations at the end of Hie current
month.

Phenii Asturtnce Company, lid.
OF LONDON, ENULANO.

a... .Fiiri re. mm
jelel lâMgm | J B pignon

Capital <Whf KS OSO WM! Aisu.ant'C « IW l IN»»»

•FECIAL FEATU*1S-Ufe Department
Th. •• PHtFNIX " hsi declared « Reversionary Bonus 

,v«W five V»rs since 1890 on .11 whole Lile. Um.led 
Payment snd Endowment As.ur.nce. ol not lea. 68

"« -.......■* "
“•ffJBSKiP*.- «notai "°

Vtooo ™ ct j j'ssi Sft SXZ
mcnl* bÀssûrenccs°m* ,urlne. dur.no a qu.nouen-

Bonus vests

J

I

WANTED Youth for Accident Insurance 
One with knowledge of business 

, experience, endCompany, 
preferred. Apply stating tfa 
eelary expected to

Poet Office Box 2296, nlum.The “ PHEENIX ” Reversionary
Immediately. ,he whole Surplus ol

Fund.

Montreal.

WANTED Position ee Inepector for e Fire 
In.ur.nc. Co., or with . good Af.ncv V 
young men. experienced in Off.c. work, end 

inspecting end rating, having been with 
Fire Underwriter. Aeeocietion 

Addreee :—

—All surrender snd loan 
guaranteed

and written in the Policy.
aleo in
the Canadian 
for • number of years.

District Agents throughout Iht 
for Iht Life De périment.

We require 
Dominion

Write lo, lullesl particulars

Hit Supar/nrsndert lor Canada. Moct^ss^
A. B C.

P, O. Box 578,
Montreal.
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Stock Exchange Notes Bank Statements.
Montreal, December 15, 1910. 

l>etrolt Hallway has been the focal point in this week's 
market and the trading was large, over IS,000 shares 
< hanging hands. After gradual but sustained advance to 
59, at which price It opened on Tuesday morning. It had 
a sharp break at that session to 56 1-2 and a rapid re­
covery to 59 1-4. From this point It has climbed to 67 and 
rioted 66 hid. a gain of 12 12 points. What has caused 
the sudden Interest and whence the heavy buying Is 
ing Is a mystery, but some strong motive Is thought to 
underlie the demand, in ,the meantime, tired holders 
taking advantage of the higher level to turn their shares 
Into cash. The whole market shows an Improvement and 
gains are general. l»ake of the Woods Common has gone up 
another 5 3-4 points on a fair turnover and Mavkay Com­
mon ex-dividend Is selling at the equivalent of 3 3-4 points 
gain. Ijgurentlr Common aold up to 170 and closed of­
fered at 170 with 165 bid as compared with 156 bid a week 
ago and very little stock Is coming out even at the high 
level. Crown Reserve continues dull and Is down 2 3-4 cents 
on sales of 2.402 shares. The usual quarterly disburse­
ment of 16 per cent. Is announced, payable to holders of 
December 3let on January 15th next, but no Christmas 
bonus Is being given this year. The Bank of England rate 
remains at 4 I t per cent.

BANK OF ENGLAND.

December IS, 1906

£31.600,7» 
IlfiM YW
23,608-*IS
W.Snft.JiJ P<S 

7 91441* H7.4IS.1S2 
I4.4I2.7SS 
23.96S.246

Yestenlay l>ecember 8 ,1910

£.1V446.ono 
*$,S86 000

Coin A Bullion 
Rrwr»* . ... 
Notes Ree'd. 
Ke«. to Hub. .
«"Irculnllon
Public hep. . . 
« jtber l»ep. .

other

£.16.0*8 i-SI 
23.619.001 
31.319.000

60 f»S p e.
28 2"2.non 
lo.avtnon
41.096 000
ives.noo
Î7.4U4 COO

-.«7.990 one 
9.797,000 

40,918 000 
16.899 000 
29.377.000

< om­

it re

NEW YOKK ASSOCIATED BANKS

December ,11 1909Dec », 1910December 10,1910

t1.1HI.WU. 200 
1,1*9.110.000 

52**7,800 
230 Mil,600 

(I*,898,100

$1,240,676,800 
1.2"6.64»,»10 

48,423.800 
XIS H00.100 
67.6H 000

$.106.434 400 
301.386,900

$1,284,134,600
1,194,740,300

48.4fA.600
S$8 J1$, 

66,821

i Its. .............
Deposits ...........
Circulation ...
Spe«Me ............
Legal Tenders .

Total Reserve# 
Rescrres Req'il

800

289,777,600•302.341 9116 
298,686,075

$9 962.100$5,048 600$8,888,826 26.9■ 4.6 8

Notb.—Actual amount of eovernment deposits reported was 
$l,6K840O. agslnst $1,862,900 last week.

CANADIAN BANK CLEA1INOS.___________

ling I Week ending Week end'ns
910 I Dee. 16.1909 Dee. 7, 1*H 

$S3,.H6,HK) 
17.071,042 
3.119,717

Mommy and Kxchawuk Rates.

Call money in Montreal.... 51 fi *
m h in Toronto......... 5*4$ %
•» m in New York. .. 3| X

2-2*2
«* Ï

Last week, A Year Ago
61-6 5 X
6*-f, 5 X Week end

Pee. 8,1 ___________
$13,618,911 $48.998.841

37468.463 31.801.778
4.0- 6.'239 I 3,4.'B,8B6

Week ending 
I Dee. 16.1910

Montreal. ... $40 910.964
Toronto ......... 36,860,626

tj ft X
•• ». in I»n<lon.

Bank of England
Console................
Dem.nd Sterling.................
Bill, day,' tight Sterling.. 8,*,

H-’t % 4 X
<1 % 4{%ret#...

w 78|1 821
N "Ia Traffic Earnlnds.

QrOTATlOMS AT CoNTWEXTAL PoiXTS. 

To-dav Last Week 
Market Bank Market Bank

A Year Ago 
Market Hank

Caiabiav Pacific Railway.
Year to date» 19014. IFf,

Nov. 30.............  163,290.000 173,824,000 190 036,001 $l4f211,0l0
----- 1910. I nerve »

1,973,000 68,000

1910. Incres»-.. .......................
Berlin....................
A matrrdnm..........
Viennn...................
Briiewle, ......... ..

51 3 21 3 M 3
3 41 8
4 31 4
« 41 *
3 4) 6

4 8 1909.1908.Week ending.
Dec. 7................. 1,548,000 1,905,000

Oun Tncwt Railway.
NJrTo.10.1!*1*'.. tStjuMtO $3ljm?,652 NO,394.806 $2,966 154

«*» mm S3. “•«

Noam tax Railway.
lllh. Increase

v 4

îi 2 .1
I 3*

Sommait or Wges’s Sales and QroriTioxs.
CleslagOMm Nat•eeerliy. m hid

_ Bales Dee e. 1910. Unlay.
Canadian Pacific................... 140 !91x.D.

400 127*
13,43.1 ft.l 
.. 24 78

2 C‘'Boo" Common...
Detroit United.........
Duluth Superior..
Halifax Tram....
Illinois Preferred.
Montreal Street..,
Quebec Rv,
Toronto Aa 
Twin City.
Kiehelien A Ontario ............ 273
A mal Aebeetoa.........
A mal. Asbnauw Pref.............
Can. Cement Com...
Can Cement Pfd.................. .
Can.Con. Rubber Com....
Caa. Con. Rubber PM........ .
Dorn Iron Preferred.
D«m. Iron Bonds....
Dom. Nteel Oorpn 
l«ake of the Wo,, is Com.... 1,437 
Marks» Cni.
Mack ay Prefrrre •....
Mesican Power .....
Montreal Power

ISM Year to date. 1908. 190$,
Oct. 31..................| 7,254.800 |8.145.800 $11,267,60» 13 111,810

,Tm mm "nS

« H............... 264,600 369,800 379.900 10,100
•• n............... 257.600 367.900 363,100 5,204
«• 30 ............... 377,900 419.600 .............

Dec. 7 ............... 217,600 321,300 339,700 17,900
Duluth, South Hnoni A Atlahtic Raii-wat 

1909 1910.

1

; 66
79

1-.' 129 131
92 ! ||u ii

1,994 220 221 I
11$ 58 69 .1il».»..................... 117 121 ; 12l)*.n 

107 *.!>21 108
$$l U InerfA.»I non.

63,381 65,478
60,011 69,547

Twin City Rapid Tea mit Couvait.
loot. loi».

Week ending.
Sow. 7.............
- 14...............

... 126 10 1"

1,617 22| 22» I..1,995 -6 861 Inrre-re 
1624 603
lnerMM

10,444

1908.Tenr to dele. „
Nov. 30.................$5.786,780 $6,287,805 16,812,408

Week ending.
Dec. 7 ..............

94 N
101) 101 1910.'9091908.

121,108 131,640 142,084
Detboit UkiT.D Haivwat.

1909
146,008 162.928
149,067 160,562
13-,638 160,610
197,701 206,174

184 102
#16,000 96)

102 1
9.',

3,110 $$|
Incretie

16,923
11,495
21,872

8,493

19101 i") 1908.130 i Week ending.
Nov. 7..........

M
. II 88 124,023

14............... 123,046
... 123,043
.... 162,116
Halifax Kliotxio T.amwat Comtanv. 

Rnilwev Receipt..
1909. 1910.

8,151 3,4fdl 3,599
Hataha Kliotbic Railway Co.

i eon
................. 41610 43 167
.............. 40,896 43,546
Dclct. Surteio. Tbactio».

1909. 1910.
.............  19,901 20,784

90) i 0 
74 X.»

3i
18

i
60

iIS 21
. 1,4.14

No»a Hr .«H a Steel Com ... 154$
Ogilvie Com -...............
Rio Light and Power.
Hha»inigaa....................
Can. 'xm > ertora...........
Ikmi, Textile (Vnn ...
Do et. fextlle Preferred 
Montreal Cotton.
Pe. mans Common- 
Can mans Preferred 
Crown Reserve. .....

\U i:$f, .10
-i 86

124241 12# 1
i$$t.. 743 Incre.».101 1 1908.W»k ending. 

Dec. 7...............■"7 I'Ll 167 m1
:i- $$ 1

1 60 69 x.D Inrreeve
1,867

let»Week ending
Dec. 4.............

“ 11....................

1W ft
I28x.il. 128 2,660Ü67* 6V

83
Ü Incram2,402 1.69* 1.67 853Dec. 7

t s 
z

a +++++++++
1 +

1 
i 

i + i 
I + I+++I++++I+++I i+ M88

: -

»
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Mnsea Hugh Hanev (lumberman), Henry Bolan < mer-

tawa Date of Incorporation, December 1. l»li0.
UuireiTii Btkkl Conhthvctiox Comi’am.—"Capital «tore,r.obK,^ rr;

rc'r .ri.rrp.M^,ws:

n”w Chief Office. Winnipeg Dale of Incorporation, Decern-

OF NEW COMPANIES.REGISTER
I( Dominion Incorporations )

Auam Horn ’^TuaVn'aa
»harea>. Object, lo atqu . . metal merchants,
of Adam Hope * ^0™pan^mlgm strachan Irfslle, Tho-

tsrz^rs?. ”5v»i0 Himmon'ont

$75.000 ($100 shares). Objett. i o ^ |„COrpor
manufacturera of malli,wPr'ofH manager ), John Henry 
alors, John Robert ' Klnloch (bookkeeper),
tlarth (merchant), William ” * ,1. John Websterrsswri™.™'■a*rars-.v-- ». - »
corporation, December *■ J9*0' A!(T._c,pltal stock. $10.- 

Cksthal CA,A1>A FowruC m0 carry on the business 
000.000 ($100 share.1 ' “u^trtbutlon etc. Incorporators.
Of power manufacture and distribution, Arthur
Btrachan Johnston, Reginald . « sollcltois ) Nor-
John Thomson, William *y™d“ ”a[.\awl, Toronto. Chief 
man Balllle Wormwlth (Atudenl.atta l bgr 2y> ,0,0. 
office. Toronto. Date of la^y $600.000 I|I00

Uoxhthvvtiox Wouks.—Capital aw . e^ bU9,uegi ln.
shares), "h^.^^'skrslus Archambault l avocat 1.
VT‘7Lph'’‘Huber, Thomas —

chant?* Montreal "Vhlef office. Montreal. Date 0, In,or- 
poratlon, December $, 1®}®- _Vapltal stock. $20,000

DomxtoN to^ construct theatres and carry
($100 shares). Object To c managers, etc. In-
on the business of theatre pr p, bs ( King's counsel).
corporators. Samuel Wimain Jmeu (adv(K-atea>. U>uls
Alexander Rives Hall. Ernestine Dowling tstenoSiv;TA:ur«K5. ». -
$100.000 ($100 ,ha7*Vv., incornorators, Myles McCarron. non, December 6, 1910. ,l))k $ 150,000 ($101)
safety and other exptoelves. In PJJ™' |raveUers), Charles Stack M am. BstArK.—CapH»l bulldlnR» and real es- 
Frederick panels Davl aylesworih Wright (manufacture «haresI. Object: Ted a • (manufar-
Henry Housen, Arthur Ayl< william Mac late, etc. Incorporators Ja* icing's counsel). William
era), Frederick James karr I chief office. Wallace- turer). Frederick Henry Mark y (advocates). Ronald
Gregor (clerk). Wallaceburg Ont Lhlef ofMe.^^ (lut),rt pagsley. George « Montreal, ''hid of-
burg. Ont. Date of Incorporation. Dece ®”||,A!|Ti_Cap|ui Cameron tirant laccmuntant) 811^^ Sovpmb(>r M 19in

.Dominion '«^.'XTresIobject: To purchase the (ice, Montreal. Date ®f ,ni®7- Capital stock. $I0»0C) ($15
stock, $100.000 ($100 shares). ' ,h„ eale 0f Grays ...................>r asm (omi aat ‘ . and rHall drug
rights of Edmund Francis In reap sell these heaters, shares). Object : To carry d Rcnaon Vandcrhoof.
InsUnUneousHeateMomanuUdur^ Emile Vic- business, etc ^^"‘"^nderhtmf ,housekeeper., Mary
etc. Incorporators, William i n is Brydon-Jack, 1 Pharmacist). Mary A _ >|,:,lwar(| Summers Van-

srtiss-rs* rrstisst».. » srsu «rss 5 ~ -• - -—”i,r.,"ssursgAas;-.t.» ~rsivr:t or, Ernest Bolvln imanu><';’">■ ,r,e Henry Cecil Gordon "“'“T Un.ldl sou’uôr, Thomas Joseph
(bookkeeper). Arthur Monty chartes Whittier Chur- tes), Thomas Barnard Go I Montreal. Dale
Bolvln (advocate), Granby Que I t ari” , iervant), (,oonan ,secretary>, Montreal. Ch er onu
chill, Lowell. Mass.,George Napoleon B incorporation, | incorporation, December 1, 1910-
Ottawa. Chief office, liranoy, wu«-.
December I, 1910. «took $1.200,000 ($100Guam. Falls C.upa*V;^•»!"" *£„ „ Grand
share,). Object: To acquire the^water P» bu>,nM, of 
Falls. N.B.. to develop P?we^“rc^,rlai,, etc., and a 
"manufacturing wood pulp. P I tlmber limits, etc. In-
lumbering b usl n e s a t o m q u I r e t .. Herbert
corporators, Sir William ,. _«| ninu of Canada),
Samuel Holt (President 0 ‘pe "oyal Bsnu vt (i,„r,„
Montreal. Redfleld BroCor ( wrchanU. I root ^ |BWna.
Frederick Underwood IX _ Flllolt Kingman (retired 
tlonal Paper Company), Bart " n (ml|1 owner). Mil- 
merchant), New York, Jam ibarrt"ter-at-lawl, Fred-lrrton, N.B., Albert James < "*”7 '''N,l Dale of In 
erteton. N.B. Chid office Grand kails. Vl>
corporation, November î*;*"lol.,.u,.xsY.-Capltal 

porïôrLAndS; W,ch.?5 ( mâchant,, Kazubaxua. Que..

-rS-JSsa vksrsrs: s-ssk
plumbers, kMmond0"^

rp0,umber.r Edouard Rodler «od^

„h^bT oïp- To^ry ■ .^buslnes. da.and^v

mourn, a McNulty —
office, Montreal. Date^oMnrorporatlon.t^ k |ln0090 l|l00

, “"'Vilhl’e '- To deal In land and house property, etc.. 
T"n> on7he hi?.,ness ^
ln(X>rpor»tor». d_|( ^ ;.k ltrown j^eno-

I I

Incorporators, uvorge » *v» •» ;
*ra4h"V* K5reTS!irBcXreM*sapovd (clerk), Samuel Thomas
Mains (accountant), all of 
l,„e of Ihvorporatlon. November^ ^|| 1-1 ^ ^ |100.oou
„m7h,m* ■'<%«"!: T- manufacture and deal In gas
and>eli71‘rlcliy ^r. ^'.^'J^'^ôneker ^Klng'e^rounsell.

AlexamW°HunUy m«, ^

2SI. Mon Deala<* t°h ,e f'offi t *e, Montreal. Da„ of Incorpora-

word Limited Is under-NOTE.—In all these titles the
stood.

> *

BANK MEETING,.
,, 12 noon 

. . .12 noon
. . .12 noon 

. .12 noon 

.12 noon

Commerce (Toronto), January 10, 181 ..
Dominion ,Toronto).^nu.r, ». V,,-- __

Ottawa (Ottawa), December 21 .....................
Royal (Montreal). January 19. •
Toronto (Toronto), January "'VJI. ' 
Traders (Toronto). January 2*. I»'1-- 
Vnlon of Canada (Quebec). December 1............

, ,. 11 a.m.
. .12 noon (■lock.
. . .12 noon
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List of Leading Stocks and Bonds

TRÜ LUtOltlCie BY 1. WILSON.SMITH A CO., ISO ST. IAMBS STBERT. MONTREAL. 
COIBECTBD TO ÎMH1SDAY. DEC. ISlb. IBIO

jZT1 *#üri"~l
pereeal. on Rale of 

price* or investment Annual
laMMli. ahawT “gg11 l^ldcnd

Asked Bld S PerCenl. Per

iiii «0

■ EPOBTEO POB

Per eeoVge 
Rest of Rest 
Fund ! to |*ld up 

. Capital

Closing Capital 
paid up

When DividendCapital
sokssriMBANK STOCK*.

1
4MS.tM 4.W6.M6 2,680,066 52.00

in.oso.oon io.om.mo o.ooo.noo eooo
4,000,0*» 6,000,000 125.00
1,000.000 2,100,000 70.00

607,87» .................... ...............

cent

March June, .Sept..
•lan., April, Juif, Ont#her 
Jan., April, July, Oeteber

OeUber.Britleh North A merit 
i aaadlaa Hank of Co
Kl,'"........... y

farmers............
Hamilton ....

ïîînt of Canada

Merchant* Bank of Canada . 
Metropolitan Hank ....
Molosno.............
Mealraal .........................
Hew Brunswick. ...
Northern I’refB Bank ..........
Neva Beotia

Prowtneial Hank of Canada.........
Wee bee ....

Royal..........

l»er4 34

£::::r.:«D :::: : s.ooooon
•88..WO 

2.702.000
•jnnom

me
March, June, Sept.,
March, June, Sept., Dee. 
March. Jana, Sept., I lee. 
Pet*., May, Augnet, Noe. 
Feb , May, August, Nee.

March, June. Sept., Dee. 
Jan.. April, July, October 
Jan., April, Jmly, Oeteber

snsnMs-
•I an eery, July.
Jan., Aurll. July, 

arch, June, Sept.. Dee. 
in . April, July, Ôetober 
arch, June, Sept, Dee.

I>cc100.00 
92 00 
#.» 

I00.U0 
•1.00

451.0000 76.10
i voo.noo
4.400,0*0 

li.coe.eon 
1,17M*0

2,865,7» 2,•66,7261
2,600,0» l.SM/WOl

l.W6.3nO 1,180,780 *75.000
8.094.4 » 6.476,704 • 47x704
2,000 non 2,ooo/ioo i,mo jm
6,00e,»*) s.ooo.om
l.ooo, non l .000.000
4,000,000 4.000,000

14.400,000 14,400.000
778,900 m.m

10100
516 eIA VWi !«.

i mi 6H
II100
:a»

4 73 jjiwi 16* 100
: ::::: xb m

.......... 216 245 100
.... 270 240 100

::::::: »r * 3

..........  216 210 100
............................... ino.... 12-. 100

... XD 216 214 100

'.**! 5
100

loo on 
110.00100

100 • so III
. 18 ‘ J is

«
175.234 M

1.207.500 2.203.440 I00.«*> 4 A4
8.000.000 3,'oo.nnn 6,aoo/ieo its a
3.100,000, 3 491,470 2,481.470 IU0.00 
1.600,075 1. ••0,000 86»/** 36.00
2.500 A00 2.500AOO IJW.O0O 50 00
S.OOO.OOO 6,000,000 6.700,000!
•2,MO Ott* 2.W i.OOO 2,1 0 000

•80/00 9*3,416 281,010 29 64
4.000.000 4.000/*» 4,760 0001 116.76

4.10T.800 
1/80,000 
8,114,800 

8». ion 
848.800

6
12

6

4 27
Mr. li
.1

544 7
Jan., April, Jnly, Oeioher 
Pah., May, Aug. November 
Feb., May, Anwuet, Mae. 
March. June, Sept, Dee.
Jaa., April, Jely, (tolob 
Keb.M 
March,

114.00 
120.U0

4 » l.
12

£Uteri lag..

68.»
83 A3

* MKmS
<**'.*» i *0.000! M.m

••JgfS» ;;;;................. ;;;;;;

.. Xl> mo

Vaneouver ........ ......................... .............
MlMILUMIol'l BrncKO 

A mal A • bee toe Com 
do Prêt

KLTTM. , ,T...

Nov.*M
14n 4 TB :l *» 

inn 5
108

8,i26.one
1,676.000

"S3 'SS ::::::
836.000 ...
635,000

- ,000 ...
00» ....

14 ... 100

iti ië 3
... 161 I no

Jan", April',* '.inly, 
Ion., April, Jnly,7

659 W

TI"*»Ü
Camnlatlvo.- H

7 HI
836,060 
886.980 

2.7WA0O 
7 ♦ 1 150.000,000

................ M/MMOO

.., • v lUKiO.ono 
4 h.oou.mo,

'2,0011.Oft i
1,733,500 
1,900,957

I2AÛ0.W0 
3,000,000

AOMjOBM 
l£M«l
5.000 000 

35.000,0001
3 500.000 '
HBg

5.000A<>"
t .• <0.000

1.000AO*' 
1.100.000 
2,100 A00
l. MBA00 

41,487 ADO
50.ono.ooo

, I3.B0B,0M*|
90,632,000 
16.410.000 

S.OOO.OOO
17A00W* 

Ton.me 
•o.noo

m. m*»/**'

7uyl | PT«

Com. ...

too
i(*.

H. C Pnckere A sen 63 do7

in iei i*u i«

:::• 5, S'!
« '»! i*i

...
Ml W! 10»

... Ill II» 100

M.rek, .lou. Sqrt , Doo.,JS!
io.mo/w ... .

'fsS :::::
i:3£l

ii.ioo.eoo
1,000,000

tjgg
JS5'

l.MO.000 .

was : 
ÎÎ5S 
i$5
1.IW.W0

ÎÎ'ÏÏS
1.W0.O0II
1.000.000 ........

«do 4* 12 April, October.Canadian PnciOe
Can. Cement Oem

I Hr, lid ..............
Con. Buhber Corn..........

Pref ....
Jaa.. April, July, October 
Jan., April, Jnly, October

4 25
« »:

i miCan. I
d" 7'"0

nadian c» verier* .
Crown Reeerve ................
Detroit Kleetrie l(y ... 
Dominion coel Preferred

i"'\ February. <uguet.
■*an., April, Jnly, Oeteber 
Jan., April Jnly, October

»
' OKDamialen Teitile Co Cam..........XD «2 5»

do Pfd............................. loi
I tom. Irwa AHtoel Pfd............
Dominion Uteri ttorpn

Dulntb Hnperi 
Halims T*m

5H*1
M 93 T99 M»

tea VKfi im
il «>i I»
61 7» toe

............. ise
»tl 92 IM

T ..00.I00.O.•too»,#,,*.
I M 4

Jan , April, July. October 
Jan., April, Jnly, October 
Initial IMv.
■Ian , April, July, October 
Jen., April, Jnly, October

4 13 4

.. .. XD

7
1
*I mido

Illinois Tree Pfd .... im.
February, August.
Jan., April, .Fuly, October 
Apr.,Oet.(fio B'neeOeVW) 
March June, Sept.. Dee. 
oiau., April, July, Oeteber

« II
4 no

7.. ...... :::::: 12 3
Mill Co com. ... I.V» I3I| 100

I mar nude Paper Cjm............
7
6

5

do
5 92lake ef the W ^

Maekay Oompaalee Com ............XD
... XD

5 •>i:> n*<
h 62... W, 10»

............. IM
A3. IM

IM

jEiaE!* jÏ.Î;!SSK

March, June, Sept. Dee.

fob.. May, August 
January, July.
Jan., April. July, October 
Peb.. May. August. Nov.

. Jaa., April, Jm\y, October
March, Jane, Sept., Dm. 

March, Jane, Sept., Dae e

K:SS:Î3».5S: *
M are 11. Jane, Sept.. Dae.

I'M 4d.<
4 66Maslean Light A Power O ........

•t. Peel BB B.M. Com ... 
do Pfd,

■ Montreal Cotton On. ...................

Montreal Light. Ht. â Pwr Ca ... 137 13*; IM
Montreal Steel Warhe.Gom .......... 13* lit H»

Be Pfd
Montrée. Street Railway ..........
Montreal Telegraph ..
Northern tibia Treeh Go. .................................... ..
h Beotia Steel à Gael On. Cera .......... *6

ttgtlvle Flour Mills Com

4
fc 40 7.... 129* 12V

137 12» IM

Mina
7I'M' i'ii

. Nev.

m,4»
io.tne.900 .

I !<• 7

7
6 07

l<»<do
4 62211 220* IM 

I4ti U3 M
i#

2.0MA» ... ....ft 4; »
7AM.M0 ... .

55S:S -
:ss1 « 2

41701»
Pfd

2AM.W

i MS55
—* M"l

4.500:006

125 IM 6 40
Pfd .... MB :

m::::::
755 ::::
|5S
MSS ::::4.0MAU0 ::::

•0 59 IM 11 e*
7 22PtBf ................................................ »

ËmIiw'i..c.“....... :::: 2; ffi »

KSSSW-ëïr-ëc-Si» Si 3
t olede By A 1/01 Ca............
Toronto *tr«et Railway
Tt' 'oi, TruoHOo. ' XU

do Preferred............................... -
Windsor Hotel ... ......................
Wtaaipag BtoeUte Railway Ca XD

1»1do

s'53
3 94
3 TO

4 Jaa!, April, Jnly, OeMber

........ .... -.00.
Jnn., April. July. October 
Jan . April, Jnly, October 
Peb., May. Aegwt, Nov.
Jaa., April. Jîtiy, Ootobar
May, Nevambef
Jaa., April, JrJy, October

4
i3,ra.ooo
6.0M00D

MO»
7SÏ4xd ltd 1211 im

KM IM
LOtojMn

•0,100.009
*m

& 55 (■
1 ! sjobM

v to'.00010 I.ooo.ei
Ito

11 » we • •« 10
MB

-
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reference directory

l-fr»! Firms, Brokers, Agents, Etc.
Victor K. Mitchrll^K.C.

W" J. j!"caBBlMAN.

HeGIBBON, C A MB AIM, MITCHELL A WELDON 

CASGBAIM, MITCHELL, MtDOUGALL A CBEELMAN
Bakristhrs-at-Law

camamar un WKMM,
WWTItAL CA»ABA

Bell Telephone Mein 971T. Ceabe-Casoeai*. K.C.A. CHa»k-Cah«.h UN.
K. M. McUovorll. C. I. O. JOBNSONr. W. EVAMS

Evans 81 Johnson
SOUCITORS A FIRE INSURANCE

Cable Address :
•‘MoitTOia»,*' Montrrai. ---- Broker»Agente —

t« ST. SACBAMEHT STREET,F. S. Maclennan, k.c.
Adrocu. «-*««««5^

A.B.C. Coira

MONTREAL
New York Lite BuUdim -

Cabi.e Annie. "Haemac " Mqhtesai..
general agents

SSeSSS. MSS. 12“
sysssuTstiiS'"""phelan^wiluamsTbovev0’

Standard Building. 1S7 8L Jamea 8t„ Montreal

itsaifc. ‘■irszr*- uac
GEORGE DURNFORD, Ltd.,

Auditor! End AccountEntl __ ______
,11T M Tf—a. ut, MO, iu si. m» shmi. rwmtAL

o nniMFORD C.A.. F C A . C. ARTHUR J. ENGLAND. Arc.

86 Notre Dame St Vest Montreal

• NOTTAW. MOWTRKAI —

Hon. eir Alenondre LeteeU, K.C.

Kavanagh, Lajoie & Lacoste
TeL Main 50
I CAOOIE Hattok. K.C.(Coenwl> 
knoWEHgn^e^

ADVOCATES. SOLICITOBS. Etc.
Provlaclal Baak BeUdlng..
H. J. Kavanagh, K.C.
H. Oerta-Lajoie. K.C. ___________

7 Place d'Armea.
Paul Lacoste LL.L. 

Jules Mathiea. U,B.
/

ATWATEI, licite a »•••
advocates

Oeenllai BalMtag, 166 SL Jamas ISeet, Mealreel.
WILLIAM HANSONKDWIN HANSON

Hanson BrothersC. A. DUU.OS, K.C.
I. K cornuA. W. ATWATER. E C. 

W. !.. WORD_______ London » Lancaahlro Lifo Bldg. 
MONTREAL

Investment Brokers
Geoemment, Municipal, Railway and Industrial Bends 

and Seewrltiee BOUGHT end SOLD.
Inueetments au liable for Ineuienee Com pen lea eue 

Tieee Estates always en hand.
>l«at*ri Montreal Stork Kichonae.

CAB).R AnDRHSS: HANgOH, MOHTRHAI,__________

ncCarlhy, Osler, Hoskln & Harcourt
■ASStSTCtS, SOLICITOUS, Etc.

TORONTOnone UR 
vktma mot.

H. A. Oetsa. E C. 
D. L. McCaetet. K.C.

J. r. H. MCCAITET.

r. W. naaeonaT.K.C.load Hoeai*. K.C.
LaioBTon McCaetbt, K.C. 

larrro* oslee.
Ceenwl Wallace NaaaiT, K.C

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.Adelaide St Cut Torento

H. Wilson-Smith & Co.
STOCK BROKERS 
Guardian Buildlnd 

160 St. James Street,

unicipal Debentures
BOUGHT AND SOLD

WRITE FOR QUOTATIONS
A. STIMSON « Co.I• Montreal 1 leeingsi.

Tamale.

«C
51

5S
S

m



Dam of,, 
Maturity.

Where IntereetWkM hitereet REMARKSpoyaMo.BONUS.
aek-«l BM.

April let. 1926
Oct. In, 1946 Redeemable at 110 

after Oct. let, 1911.

1 6 $.1 ,313,000 let Oct lat A pi. Bk.of Montreal, Mil..
} 6) 2,600,000 let Apl. lat Oct “ “

J,000,000 2nd Apl. 2nd Oct 
6,000,000 let Apl. lat Oct 
1,176,000 lat May let Hof.
7,674,000 let Jan. let July. Bk. of Montreal, Mil..

102, 101
07 06

Bell Téléphona Co.............
Can. Con. Rubber Co ...

Can. Colored Cotton Co...
Can. Cement C0..0..........
DominioD Coal Co......... ..

à Steel Co-..

April 2nd, 1912
Oct. 21<»t, 1929 Redeemable at 110. 
April 1st, 1940 Redeemableat 105and 
July let, 1929 Int after May 1.1,1110

a e e 0 0 a eieaaeeie
March lft, 1925

I
a. 99j 
88 874 
87 861
«6, u»|

i. 6 1,868,000
87, 90l| 6 768,600

Dont. Iron
«250,000 Redeemable 
Redeemable at 110 and 

Interest.
Redeemable at par 

after 6 yeare. 
Redeemable at 106 and 

Interest.

Redeemable at 105 

Redeemable at 110

1st Apl. let Oct. Bk.of Montreal, Mil.. 
I March 1 Sept Royal Truft Co., Mil.« 2nd Mortg. Bds.. 

Dont. Tes Sera. "A"....

.. 100 | 6 1,112,000

1 85, 6 1,000,000

i. “D".... <86 I 460,000. „ „

i *8t»isStB»KWa6i:faKiawdico':::. ... :: !“ ; 750:000 i.tM.„h. Roy.i t,u„, mu....

1,000,000 let June lei Dec. Marchante Bank of 
Canada, Montreal.. 

1,036,000 1 Jan. 1 July. Bk. of Montreal, Mil..

I

Feb. let, 1952 
Jan. let, 1916 
SepU lat, 1916

Lake of the WuodeMillCo.Ill 110 1 6 

Imuran tide Paper Co..,,.

June let, 1923 
Jan. 2nd, 1920" »« *

July lat, 1936 
Feb. l.t, 1933 
Jan. let, 1932

Mae let, 1922 
July let, 1931

July lat, 1931

July let, 1932

June let, 1926 
Juno let, 1929
Jnn"iet',T936

June let, 1929 
Jan. let, 1927 
Jan. le>, 1973

6 6,000,000 let Jan. let July.
It,000,000 let Feb. let Au*. 
6,476,000 let Jan. let July.

1,600,000 let May let Noe. 
1,182,000 1 Jan. 1 July.

1,470,000 I Jau. 1 July.

87 84
88 86

100 99*

Mexican Klectrie L. Co.. 
Mae. L't A Power Co.... 
Montreal V A Pow. Co,.

Redeemable at 106 and 
Int. after 1811.

Montreal Street Ry. Co... 101 I .. i 
N. 8. Hteel A Coal Co.... .. ••

Redeemable at 110 and 
Intereat.

Redeemable at II Sand 
lob after 1912. 

Redeemable at 105 and 
Internet.

U.B. of Halifax or B. 
of N.S.M ll.orTorooto.!<

N. 8. Steel Cooeolidated. .| .. | ••

113|| .. i 6 Bk. of Montreal, Mil.1,000,000 let June let Dec.

let Jane let Dee. 
l-l June let Dee. 
I Mereh 1 Sept, 
t Jen. 1 July.

O^ileie Milln* Co..

Prie» Brae...........................  104 102 6 1,000,000
Quebec By. L A P. Co. 86 94 * 6 4,946,000

ürajfne”;.::::::: w ™ s m,™

................................ 100 98 1 mjK'i jJuiy* i £?:

Wieuipe* Kleetric............. 104* .. 6 \ 3,000,0001 July 1 Jan.

eeeeee ••••••tittiii

98 96

100 98

1MJ - I ‘
6 C. B. of C. Ijondon 

Nat. 1 rust Co., Tor. 
Bk. of Montreal, Mil.

do.

inetl

MONTREAL PARK & ISLAND 
= RAILWAY COMPANY

dwiiumJXtnrrifim

3nsMnntrr<ùimp*n||
Krm^etk

•TATEHCUT JANUARY I. IOlO

CAPITAL

$1.500.000
RVB row ALL OTHER LIABIUTIK8

LACHINP.-From Pott Often, 20 min. eenrice; 5.40 a.m to 
midniyhi Prom Lacbino.-20 min. eervice; S.I0 am. to 12.45 

midnight.

Rill

8.222.018
NET SURPLUS

SAULT-AURECOLLET A ST. VINCENT DE PAUL - 20 
mia. eenrice: Si. Deeie Street, from 5.00 e.m., end from St. Vin­
cent from 5.30 e.m.; 30 min. eenrice from 9.30 e m. to 4.00 p m. 
20 min eervice. 400p.m to 8.30 pm.; 30 min. eenrice, 8.30 pm;

Laet cer from Si. Vincent de Peul al 12 00 pm-

ASSETS

16. 162.229
AO * IM T» WANTED 9 

Apply le THOR C. MOORE. Sept, el Ateaeiee 
IS Wellsallea Street. East. Tareeta. Oalarie

to II 30 p. m
from Seuil au-Recollet at 1.00 a m., Irom St. Denis Street at 12.40 

eldniEbt.

MOUNTAIN.—From Mount Royal Aeeeue, 20 min eenrice;
From Victotia Avenue, Weetmount, 20

AGENTS WANTED
5 40 a m. to 11 40p m 

mia eareiee; 5 00 a m. to 11.50 p m. Protector Underwriters
CARTIER VILLE.—40 mia. direct eareiee Irom Mount Royal 

end Parb Avenue Station, 5.40 am. to 11.40 p m. From Cartier- 
ville, 5 40 a m. to 1. 40 p.m.; 40 mia. from Victoria Avenue, 

with cbeafe at 5bow doe Irom 5.50 a on to 11 50 p m

■wft/eot te cAmmf wltAmvt wetlee.

Or HARTFORD
A68IT8, Jam. 1er 1810, $8,841,484.38

FIRE INSURANCE ONLY
Canadian Department. Montreal

J W. TATLEY. Maaaeea

.
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2? Royal Trust Co.= THE
INVESTMENT TRUST CO.

(LIMITED)

municipal and cobpouation

bonds
board OP DIRECTORS

« „..LAOKW«LA,-r~*—‘ A. r. «LAC*..|
7.7 MM «MM, ». «•»•“ Ml.rse«.
A. J. HSBSITT,

,OT *.UfSS
RESERVE PUN» IIJIMRR

1
IMAM or MKTOtSt

RKII Km. LOR* STVTHÇONAâ MOUNT BOÏAL
PR E SlUt NI.

Sir EDWARD CLOUSTON. Dart . 
VICE-PRESIDENT.

! yg:‘--L‘S,
1 "-‘"TT-.. «.VJSt-o-jt “**•

H. DOBERTSON, V»u|.r
SAPtTT DEPOSIT VAULTS.

109 St. James St.. “ItfJST"*1 M»strR*l

0.C.M.0

I
C. M.

N. S. STARK

Sr
84 HOTBE DAME STBEET W.. MONTREAL

National Trust Co.. Limited.The Standard Loan Co.
*' ........ .

Ctplt.l «M A*'*1" Mwti
Titll l*H

tke-President»

■..4 mil... C.r. A4.I.IA. ..4 V....H. Si...!.- TOSONTO

$1,000,000
650,000CAPITAL PAID UP 

RESENVE
T.r.i.1., WI..I.M. I4l«.«»M>. *—k>t*°

>• A.thortwd to Mtopt ..'I Tnuiu .1 JJJjr*JJ',V

Mo.tr..* Bo.rd .f OltoCtor. I

OPPICee MwMsI.

Prerideat I. A. Eammsbbb.
W. H. DlWWICB.

I/melon Rng
Toreoto. R. M MACÏ.BA*

and Safety Deposit Vaults. . 
I S3 Si. !»■••

a Msasisf. ____
Montreal Offices 

N«d...i Tre.l B.II4I.4- 
A. O. IOSS___•

United Empire Bank of Canada. The Trust and Loan Co.HmI Office, career Yee<e aed Frost Sts., Torseto

'-"'srjrs.'sr SMt K&i
irpsn 1 AllUaieiTwill be -.4. to ..rip .ppllto.t.

OBOlOE P. SEID, • • o.aar.l M.a.d.r

or CAKADA
INCORPORA TED BY ROYAL CHARTER, A.D. 1 •«*

. . »i2,Tee.ee«
74,600,000
a,31 », 666
1,289,296 

267,666

Capital SekscrIM.
With power le laereeee le •
Pel4.es Capital....................................
Baser.. Feed.
Speelal Reserve Feed

H.Hf. TO LOAN OP .SAL aeTATS APP
«osebp us. valus, er Lira roLiciaa.

26 St. James Street. Montrée!

Scottish Union and Notional
lasarsect Co. tf Cti.kirfl, Scetlsid

. ise.ooo.eoo 
M 8*0.40* 

•27BOO*
s,oei,«*i

l.uAll.k.4 I A3.

Capital.
ITelsl Asset.. .

D.po.ll.d with De-lplee Oev’t. 
leveele* Asset, la Caaada.

NORTH AMERICAN DEPT., HAETPOBD. CONN. U.S.A. 
JAMBS H. ItiVUU «•«««

BWPB..V • «»« »i««s>,Aat»u.
MBDLARD » MO*. M ..
ALLAN,IrABti A RlLLAM.

^ontrral Srujst (tiompattg
Meetrrel
Teiseto

. WlB«l*4<
The administration of ««.let is a business 
» In conducting it properly, experience, 
judgment integrity and financial strength 
are just as essential as they are in any other 
business Many estates, built up by A life­
time of effort and skill, have diminished 
grentiy in vnluc through incapable admi« 
nistration This msmution makes adrnims- 

• tration of estates a business. Its public 
character, financial strength directors and 
ofheers are a surety of its efficiency, faith­
fulness and impartiality

AThe WATERLOO Practical
ViewMutual Fire Insurance Co.

ESTABUSeBD IN IMS

WATERLOO, ONTHEAD OFFICE I
TOTAL ASSETS list DEC.. ISM. MMJNW

POKE IN WESTEEN ONTABIO OVEI JMWPOLICIES IN
142 Hotre Dame Street, U».OEOEOE DIESEL. Vlct-Pr«64..l 

T. L AEMSTRONO.
WM. SNIDEB. PrwUMl

FBAN1 HAIOHT. iMpiCIW
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THE MERCHANTS’ BANKCanadian Ba 
of Commerce

01 CANADA
MONTMAk

■ocmiMat $4,898,297ueehrW. Mill •''*■**
n»rnt.: Jox.T».* Hooeeoe.Kee. 

Dit ft to* I :

K r. Heeoi», ewr.t
T. H MlEUBTT, •/

nuffttori I
M.J Maeni'O W. J. FlwecA* *. J.O

BRANCHES AND AOSNCI1B
•hum

HEAD OFFICE,
ISX SI,000,000
ZYM 81» H.Morrsoc Ail*»:

$10,000,000*aid~up Capital
test

C. M.6.000,000
OFFICE: TORONTOHKAD

HOARD OF UIRMCTORR
I. A.

W. A. MbLDRCMAll.mA-»TLAS*. lee.. E.C..H.D 
Vice F resident.

-“wS*■ON LTMAN M- lOKBR C. » OAUT, R«I

* SS¥Æ%"fi^'i»i,SSSS.

■u HDMrFD WALK»*
C V O .LL.D..11C.L..

■MMl (HmA u«*l «■ J““ •*«• w »>. aikiHiwi m» 
Mi 8b OsbAwlee 8br..l W*el 
UN RL U*r»i m Ronteesrd 
IMS 81. Lnwrenee Honleenrd 

SBiPtllli

l.yudhurst
MM4nleAMORArlMMI

KSS?BeUeeWe
lerlte
MothweU

■a.
Mnlrfclrk
XtfMM
Onietlle
Orillia
Ottawa 
Over Somad

Skerbreeke 
M* Ago»,
Si. Jereee

■«7

BV Johns
Si. JoeUo

•• Si. SmneiBranches In every Province of Canada 
nd In the United States and En,land

Meelreel OHlcet H. B. Walker, Manager ■ *—
NBrandon 

Oar borry Oak Lake 
Fortage la 
ftaaeefi 
•eerie 
Sidney 
Winnipeg

lath bridge
M aanvtlle
Medicine Hat 
New Norway 
oketeke 
Olde
Red Deer 
Bedgewiek
Meltler

Fralrie
S traitor d
St. logea#
Si George 
It. Tbewee 
lava
Tbs—bv,II.
Tilbury
Toronto

Rrt WllUau
la.d) OHIce 1 1 Lombard HtroH. AC.

V F. Jones, Manager 1

Mo. York A gooey 1 IS Kaonange Puoo
CWmD.^numbl»-"

Momleo Clfy Breecb 1 Avenida Han Francisco, No. 60 
J. P. Bell. Manager

Morn,
••Fui

Loodea

AID.rle

SSL
Brooks•• inaCmai eB^sr,

" Pari, at cam roe*« Par I dale Sreuire 
Walkertea ceeV»r 
Watford itegalaad
Weet lzorae Kdgerun 
W ret port fcdeeetee
Wheatley Namayo At.
WllltaaBEvewa rt*T~

Pea Coule# 
lelay 
Klilaai 
Laeeeebe 
Ledae

Joere Bay
> [fSSi

lEanover
iHeepeler
llngofeoii
Imeeardla#

This Bank transacts every description of Banking -----

and will negotiate or receive for collection Bills os|l«oo 

any place where there is s Bank or Banker.

Stro
Teield
Troeka 
Vegreetlle 
Vtbiag «Mai,ben» 
W alee right 
Wetaekiwta

Tarher

laehatEhewaN
Maple Creek 
Melville 
uibow 
Snakatoea 
Unity
W bite wood

St. John, M B.
In United Staiee-"” 1,1 *«•••». « wall aim* 

Senhere In Croat Brltaln-T». 1 ..«o. Jda. 1,0.* SAJbb

Antler
A reel# 

ndaff
bia
ABini 1 utterBrltlnh Ceiuwi 

Chilliwack Hew W
like Victoria
Nanaimo Vaaoouvrr
SidneyThe Molsons Bankf® Mnltfaa. N S.

leeereereled bp Ael el Petlleeenl. IASS.
$4.000,

4,400,
Capitol f«M Up
IgMrve Feed lecal Sirrccr, Weatmpl

D. O. MACAROW
HOARD OF UIKHCTORH.

H. Rwine, Vlee-FreMdeet 
J. F. CvaenoBF 
One. 1 DaowMonn.

aiaeon. Freetdeet.taeuee Mace 
W. M Ha

WW.
D Mo The Bank of Ottawa

IIVIBEIIllfc 77

m,
H. Goa nonCase

jawna liuof.dMMl Ma
of >*•

Weud |. M. CAMFBMA,
AbaI Inspector A eat. I none, tor

H A. Maaatae. AaaEetaet I ne, eat a r 
HlAMCEBSt

P FT A SIS— Ceei. SMTABIO -Oeel

and SMMMW», Chief laA.D Dwai
* wW. M. Dnarea

Inspector

alsbsta
Co If ary Riviere da Lena 

UWdawUWe

— rl laaeee Street
West Red Hr. St. Catherin» SI.
Rest Bed Hi Market S Har­

bor Breech 
Ht. Henri Rrch.

HIHutton
Rioter.

and It» Branches on snd after Jhur®d.*'\>t''* 
nr»t day of L,«ember. 1910. to shareholders of 
w ord at the close of business on l«tb Novem­
ber next.

The Annuel Oeneral Meeting of the Share­
holder. «ill be held et the Banking Hou«l= 
this city on Wednesday, the list day of Dec»™ 
ber next, the choir to be Uken at 8 o clock p m.

By erder of the Board.
GKO. BURN.

«Mailhe Falla. 
41. Marys.Obwead City

Fmnkford.

Hîr~:ûeKBUllA Market •
1—Risks Hen «all.

WWkgote
r. At I re, nets

MaMtag. », KIm««iu.
flaafrona Kirii*tar-,,u

Male At Leek now

Let reel 
ranch Toron

Huy Street 
U »eee RL W. MeFei Cote dee Net gee 

Fierrvvllle
Trv
Wale#
West Tores to Owe bee 
Wl0W«Mher». Iich«,o«e
Wood Wt OCA
Sertcb

Roberval 
Rt Ceeeire 
level
Me. Fleet#

he husks Bt. OÉIB.
Red ford ate. Tbdrdae dr
Cbicontlnit Sleéeeflle
Dmeaeeedville FietertaetlW.

tBtAA.u QfIBVr
Al An

Ottawa 
Owen Sound. 
Fort Briber. 
Ridge town.

'beeteretlie
Enewhee
F rase ret I lr

seams m tu tss ramciraL ctriaa 0» tbs woslu. 
lr)„ *«•••• Fan'. naak.Llmts.0. Hew Vma a«eoi

?<sss
General Manager.

Otuwa. Ont., Oct ît. 1910.
m all sm of «ae DemiHoo. soi

t»W ult tenets e# *W WnHei

** -»■- Bulldlo,.MeuWeotdlMA Jew.NUAH by A Wl

;


