The

firon

Banking, Insurance & Finance.

ESTARLISHED JANUARY, 1881

R. WILSON-SMITH, Proprietor

PUBLISHED EVERY FRIDAY

Vol XXX. Ne. 50

Single Co - 10c
MONTREAL, DECEMBER 16, 1910. Annual Subscription $2.00

HE result of the gemeral

elections in the United
Kingdom cou'd scarcely
Bave beem more unsatisfactory. All the labour and
expense of the campaign have been wasted. While
the representation of many constituencies has been
changed, the met vesult is to leave the mumerical
strength of the government cealition and the oppos-
itien respectively pretty much as they were. The
country has been appealed to upon the most import-
ant constitutional issues ever submitted to it; and
it has nothing to say. While the returas show that
the majority ¢ the electors are inst the Veto
Bill, against Home Rule and against Socialism, all
those caunses are likely to profit. Disraeli said that
“goalitions are never popular in England”; and we be-
lieve his explanation was that they seldom last long
and are seldom homest. Such a coalition as has just
received a mew lease of power, can omnly rule by the
wholesale sacrifice of important political principles.
The Liberal Party would probably reseat being call-
ed the party of Home Rule or of the Labour element
which menaces the security of property and the ere-
dit of the country. Mut what is the difference be-
tween a sol'd party professing these principles and a
coalition between various parties committed to them
all during two sessions and two general election
campaigns? They only differ in their degree of sincer-
ity amd frankmess. A coalition can be all things to
all men; and unless England has changed very much
simce Disraeli’s time (and we do not say that it has
mot) coalitions are mot likely to be permanently pop-
ular in England. The doctrine that the end justifies
the means does mot commend itself to English ideas.
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B! giving $10,000,000 to pro-
MR. CARNEGIE'S mote the cause of peace Mr.
PEACE Andrew Oarmegie is said to

DONATION. have brought his public beme-
tactions up to date to $180,-
000,000. One thizg that can be sald for Mr. Carne-
gle is that he is doing a lot of good with his money
while he is alive to see what is done with it In this
respect he shows more common sense than the mil-
lenaires who hang on to their momey, until death
deprives them and them leave it for Jawyers to squab-
Ble ever, for imstitutions to misappropriate and for
Reirs teo d At pr ¢, as & rule, the only
mmtlnmhhmduhvm.m

BRITISH ELECTIONS.

tics. The intelligence of humanity is beginning to
revolt against the idea of war, and such gifts as those
of Nobel and Carnegie may tend to turm a good deal
of thinking into useful channels. It was a happy
thought to celebrate Christmas this year by giving
$10.000,000 in the interests of the world's peace.

o o

HERE are offers of sites
MONTREAL galore. At a meeting of
EXHIBITION SITE.  the Exhibition OCommittee
appointed for the purpose
of examining the temders and reporting to the gen-
eral committee, out of forty-five tenders, some fif-
teen or sixteem were reserved for further considera-
tion. Amongst the sites suggested was St. Helen's Is-
land. Possibly a more unsuitable site may be found;
but it is not likely. To tramsport any considerable
number of people day after day to the island wounld
be a very serious task. If the dyke, which is spoken
of, were to be undertaken, it would mean five or six
years probably before it is pleted. The tr P
tation by this means would, after all, not be the most
desirable. Then again permanent buildings should
not be erected im any of our parks. Part of the is-
land is reserved for military purposes and what is
left, is mot mearly large emough for an exhibition.
We certainly do mot want to leave the Island of
Montreal for a site. Any site selected should be easy
of access -.l‘ have, if possible, water and drainage
facilities as well as roads, and be within a conven-
ient distamce.

o o

IR WILFRID LAURIER, in the
absenmce of Mr. Filelding,
Minist of Fi yost
day imtroduced the mew Bank
bill, which was given first reading. The two changes
from the existing Act which are of most apparent
importance at first sight are, a provision fur an aud-
it by the shareholders, and another, that the an-
nual statement must be signed not only by the Pres-
ide=i but also by three directors. With regard to the
sudit by shareholders, it is provided that at any gen~
eral meeting the shareholders may appoint an sudi-
tor of their own, to have the affairs of the Bank
specially andited. And at cay .'me thereafter if they
choose to do so shareholders repr ting & stated
pe ‘.po!llom.lhlolﬁoh.hmuhmﬁa

THE NEW BANK
BILL.

$10,000,000 gift is presumably ist ded to edumeat
muumﬂhmwwmhdmp&

appeintment 32 special aunditers, whe shall have
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power to inspect the books and compel informa-
tion ‘o be furnished them; their report to be in-
cluded in the annual statement presented to the
sharehglders. It is not very clear from the sum-
maries available, but apparently, the second of
these audits would be undertaken by the Canadian
Bankers' Association. The annual statement must
be signed, not only by the president, but also by
thtee directors. The annual statement, reports,
accounts and documents must be issued upon the
authority and with the signature of the proper
officials, who musi acquaint themselves by actual
information of the truth of what they sign. Of
various minor provisions, the most interesting is
one that in order to remind the sharcholders or
mtending subscribers to a new bank that they are
subject to double liability all documents 1ssued
in connection with the formation of a bank must
have printed on them the section of the Act, which
imposes double liability. The bill will be taken
up again in January.

The Villa Maria property, which as
Monklands is one of the best known
landmarks of Canadian history, has
been sold to a syndicate composed of Sir Thomas
Shaughnessy, Mr. H. S. Holt, Mr. C. B. Gordon,
Mr. J. K. L. Ross and Mr. G. W. Farrell for $500,-
000. The property, which measures 3,500,000
square feet, is to be cut up into building lots.

Monklands.

Senator Depew has introduced a
Judge's Salaries. bill to increase the salaries of the

United States judges. Under
this bill the Chief Justice will get $18,000, his
associate judges $17,500, circuit judges $10,000,
district judges $9,000. This means an increase of
$5.000 for the Chief Justice and the associate
judges and $3,000 for the circuit and district
judges. The salaries proposed are not a bit too
high, but they make the salaries of our Canadian
judges look more inadequate than ever. If there
be one class of men that should be treated liberally
it is the judges.

The declaration that the Demo-
Democrats and  cratic party of the United States
the Tariff. is in favour of a reduction in the
tariff of at least ten per cent,
consicierably weakens the already weak case for
recipzocity between the United States and Canada.
If there is to be a lowering of the tariff bars be-
tween these two countries it is better to come in
this form, than as the result of a treaty for a
definite period, because it will leave the Canadian
Government still in control of Canadian fiscal
legislation regarding a country with many interests
antagonistic to those of the Dominion. As Josh
Billings used to say: “It is better to take the bull
by the tail, than by the horns, because then you
can let go when you want to.”

4
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We seldom disagree with the
Millions Wanted. recommendations of the Mont-
real Board of Trade, but we
really think that Sir Wilfrid [aurier was abundant-
ly justified in declining to commit the Government
to the expense of building the Georgian Bay Canal
at present. The delegation of western farmers to
Ottawa to ask the Government to build and own
the Hudson Bay railway and all terminal eleva-
tors, to reduce the duties on sugar, iron, cement,
leathér manufactures and hardware, for free tim-
ber and agricultural implements, and for a fifty
per cent. preference to the United Kingdom, will
stand a better chance, if they can give the Pre-
mier a hint where the money is to come from for
all these western luxuries, For instance, they
might point out in what form they propose t) con-
tribute their own share. At first sight it looks as
though the enterprising West were inviting itself
to a rather expensive banquet at the cost of the
effete East.
At the sitting of the Inter-
Lite Companies  State Commerce Commission
and Railroad Rates, ot Washington, recently evid-
ence was given by Mr. George
E. I1de, on behalf of the Association of Life
Insurance Presidents on this question as it affects
the life companies of the United States. Mr. Ide
informed the Commission that of the entire bond
issues of the steam railroads of the United States
amounting to  $9,118,000,000, the life insurance
companies doing business in the State of New York
hold $1,130,000,000, or one-cighth of the entire
railroad bond issues of the country. There are
about 20,000,000 policyholders in these life insur-
ance companies. Mr. Ide urged that the
credits of the railroad companies would be
impaired if the ‘suspicion is created that they
cannot earn a fair living. The value of any prior
lien, he pointed out, is affected by the margin of
safety over the lien. The shipper, the jobber, the
salesman and consumer, he said, all have rights of
paramount importance, but the policyholders and
savings banks investors must also be considered,
for their interests are already vested in securities

which have been purchased for their protection and
profit, which were wise and conservative invest-
ments on the part of their trustees at the time they
were made.

S, &

CREDIT-FONCIER FRANCO-UANADIEN. — There has
been successfully issued in Paris by the Banque
de Paris et des Pays-Bas and the Crédit Lyonnais,
$5,000,000 debentures of the Crédit-Foncier Fr.mco-
Canadien, of Montreal. This company, which has
made marked progress during the last few years,
at the beginning of 1910 increased its capital from
$5,000,000 to $8,000,000 and the proceeds «')f the

r t issue will make a substantial addition to
its assets.
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The Dominion Bank

MEAD OFFICE: TORONTO, CANADA.

i 000
Capital Paiduwp, = = - $4,000,
Reserve Fund and Undivided Profits, $5,380,000
Deposits by the Public = = $47,000,000
All’:!'l - - - - - .Gl.?w.ﬂw
DIRECTORS + )
PRESIDENT

KB OSLER, M. P, . .
WILMOT D MATTHEWS, VicR-PRESIDENT

A W.AUSTIN K. ]. CHRISTIE

W. R BROCK JAMES CARRUTHERS
A. M NANTON JAMES ), FOY, K.C. M.L.A.
1. €. RATON,

« General Manager

wd Agents throughout Canada and the United States,
Oellections maic and Remitted for prompty. Drafts Bought and Seld
Cemmercial and Travellors' Letters of Oredit

ssued, available in all parts of the world.
A General Banking Business Transacted.
Montresl Branch « 162 ST. JAMES ST. 1, W HORSEY, Manager

CLARENCE A. BQGERT.

Branches s

The Metropolitan Bank

Capital Paid Up - - - - - $1,000,000
Reserve and Undivided Profits -~ 1,307,809

HEAD OFFICE - - - - TORONTO

S. 3. MOORE, W. D. ROSS,
President General Manager

A GENFRAL BANKING BUSINESS TRANSACTED.

$6,200,000 Reserve $6,900,000

ap ialP ld-up
- Assels $95,000,000

INCORPORATED
1869
MIAD OFFICE - MONTREAL

155 BRANCHES THROUSHOUT CANADA
11 AGENCIES IN CUBA

Ponce & San Juan, Porto Rico Nassau, Bahamas
Port of Spain, Trinidad
LONDON, Eng., NEW YORK,
Bavk B4 Bdings., Princes 8t E C 68 Willlam Street.

In connection with all Branches. Accounts

SAVINGS . Q@ pened with deposits of ONR DOLLAR
and upwards, Interest paid, or credited

DEPARTMENT at highest ~urrent rates

EasTerN Townsuirs BANK

QUARTERLY DIVIDEND NO. 112

Notice 18 hereby given that a Dividend at
the rate of nine per cent. per annum upon the
Pald-up Capital Stock of this Bank has been
declared for the current quarter and will be
payable at the Head Office and Branches on
and after the third day of January next.

The Transfer Books will be closed from the
15th to the 31st inst. both days inclusive.

By order of the Board,
J. MACKINNON,

General Manager.

Sherbrooke, Dec. 1st, 1910

IMPERIAL BANK OF CANADA
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HEAD OFFICE ¢ HALIFAX, N.§.
DIRECTORS.
Joum V. PAVEANT President  CMARLES Amcuina’ " Vice-Presidest
R. L. Borden G S, Oampbell J« Walter Allison
N. Curry Hector Mclunes . C. Mc!
General Manager's Office, TO¥ ONTO, ONT,
H. A Richardson, General Manager D. Waters, Asst, Gen, Manager
Geo. Sanderson, C D, Schurman, Inspectors.
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¥ik Lake the Lake lee stock
ARANCHES IN PROVINCE OF QUEBRC
MONTREAL, QUEBKC.

BRANCHES (N PROVINCE OF MANITOBA,

Brandon Portage La Prairie Winni
BRANCHES IN PROVINCE OF SASKATCHRWAN.
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THE HOME BANK
HEAD  TORONTO stiwist

British and Foreign Correspondents in all the
important cities of the world.

Collections made anywhere in Canada, and
remittances promptly forwarded.

™ . Wetaskiwin,
JRANCHES IN "ROVINCR OF BRITISH COLUMBIA.
Arrownead Chase, Cranbrook, Pernie. Golden, Ka
New Michel, Moyie, Nelson, Revelstoke, Vancouver,
. Savings Bank Department.
Interest allowed on deposits from date of deposit.

The Sterling Bank

OF CANADA.

Head Office, X Toronto
Montreal Office, ! 157 St. James St

JAMES MASON, Gen. Manager
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THE GENERAL FINANCIAL SITUATION.

There was a trifle more competition this week
for the Transvaal gold arriving in London.  From
the course of the foreign exchange market at New
York it was expected that there would be an
American demand for the metal on Monday
However, the New Yorkers did not think fit to fol
low the Bank of England and the other European
interests when they bid up the So the
$3.300,000 new gold was divided between the
English Bank and the continent. The New York
papers apparently expect that next week there will
be a better prospect of securing some of the gold
for shipment to their aity. In London, Bank rate
is the same as a week ago—4's pc, but discounts
in the open market have ruled slightly easier.  Call
money is 2 to 24 pc; short bills, 3 5-16; three
months bills, 33 to 3% The market at Parns

'lrl('('.
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1s 255, that at Berlin 456 The Bank of France
and the Bank of Germany adhere to the 3 pc. and
5 p.c. rates hitherto quoted by them.

In New York, on the contrary the tendency has
been towards firmness; and the rate for call loans
there now stands above the rate ruling in London.
Probably this fact has had its influence in weaken-
ing the market for sterhng exchange and in arous-
ing expectations of gold mmports.  Call loans are

quoted at 33 pe. There was not much business

in time money. Demand was not keen and a very
limited supply of funds offered. Quotations are,
sixty days, 4 to 4% p.c.; nineiy days, 4 pc.; and
six months, 4 to 44

The clearing house banks endeavored to protect
their  surplus  reserves from further depletion by
means of actively shifting loans to other institu-
tions and bry calling. In this way they effected a
loan reduction of $14.240,000 and neutralized the
As a
matter of fact they increased the surplus by $660,-
000 making it stand at $5,711,825.

Trust companies and non-member state banks on

loan

effect of a cash loss of about $3,000,000

the other hand
$35,700,c00, and thewr cash holdings fell
$300,000. Consequently their proportion of reserve
to hability dropped frem 174 pc. to 17,3 pe. As
I'HE CHRONICLE 1t s
necessary to remember, when considering the bank
ing position in New York, that the banks there have
had recourse, in extraordimary measure, to artithcal

reported  a expansion of

nearly

mentioned previously

means of keeping interest rates down and of pre-
serving their reserves  They have horrowed whaole-
sale in Europe and have shifted large amounts of
their loans to other institutions in America. It 1s
quite probable that these shifted or transferred
loans will have to be reassumed within a short
time, and that the borrowings in I.ondon will have
Ihe process may necessitate a very
deposits in New

mterior of  the

to be repaid.
loans and
the
the

heavy expansion of

York during January
United States is returning funds that
were used for financing the crop movement So it
is just possible that some httle time will elapse
a lngh hgure.

while
1.I‘h

before the surplus reserves reach
And if there is heavy gain mn surplus reported for
one or two weeks there 1s strong probability that
in the weeks immediately following, enormous
accounted for by any financial

loan expansion, not
will serve to

transactions known to have occurred,
cut the surplus down agam to small proportions
And in the meantime both the European and
American centres have to finance the payments
peculiar to the end of the calendar year. String
at Montreal and

ency continues to be n evidence
to O

Toronto. Call loans are still quoted at
pc. and the brokers report that  difficulty
perienced n procuring new loans on stock market

5%

15 €X-
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Guardian Assurance Company
Limited, of London, England .

Subscribed Capital, $° »,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000.
Canadian Branch : Head Office, Guardian Building, MONTREAL.
CANADIAN TRUSTEES ! H. M. LAMBERT, Manager.

W. M. Ramsay, Esq. (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins - (Deputy Chairman)
J. O. Gravel, Esq. R. Wilson-Smith, Esqe Assistant Manager.

E, MONTREAL

CANADA BRANCH, HEAD OFFIC

@, The Northern Assurance Go. Limited

o “Strong as the Strongent"
INCOME AND FUNDS 1909 HEAD OFFICE FOR CANADA,

Accumulated Funds, $37,180,000
Uncalled Capital =~ 15,500,000 88 NOTRE DAME STREET WEST
MONTREAL.

Total - - $50,680,000
G. E. MOBERLY, Supt. of Agencles. ROBERT W. TYRE, Manager.

FIRE LIFE MARINE ACCIDENT

Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG. )
: . 314750000

Capltal Fully Subscribed : ' '

Life Fund and Speclal Trust Funds : &t _#% 61490000

Total Annual Income, exceeds Y ! 27.500 000

Total Funds, exceed ' ' ' : 91,900 000
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Deposit with Dominion Government ' '
252-236 St James Strest.

Head Office Canadian Branch: Commercial Union Building, WORTREAL.

Applications for Agencies solicited in unrepresented districts: J. McGREGOR, Manager
W. 8 JOPLING, Supt. of Agencies. Canadian Branch
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collateral. Also the news items state that there
are occasional instances of banks here or in To-
ronto calling funds off the market in order to place
them at the disposal of commercial borrowers.  The
importation by one of the large banks of a couple
of million dollars would relieve the situation here
and be greatly appreciated. Industrial and mer-
cantile activity is still the rule in the Dominion.
There is no evidence that the partial failure of the
1910 wheat crop in Manitoba and Saskatchewan
has had any effect in lessening the spirit of con-
fidence and enterprise prevailing in the West.
The Westerners look upon the light yield as some-
thing in the nature of an accident; and they do
not expect it will be repeated. Considerable atten-
tion has been given to the arrival this week at
Ottawa of the large delegation of farmers repre-
senting; the Grain Growers' Association.  They
come to press for lower duties on articles used by
agriculturalists. The Canadian bank annual re-
ports now coming to hand show that among the
banks generally profits for 1910 are on a slightly
higher scale than for 1900

S, &
THE EASTERN TOWNSHIPS BANK.

In our issue of No =mber 4, on the occasion of
the publication of .. interesting souvenir o the
Eastern Townships Bank's jubilee we drew atten-
tion to the remarkable progress which has been
made, especially during recent years, by this
Bank. Started as a purely local institution and
as an expression of local self-reliance and pride
by the people of a particular district in the Pro-
vince of Quebec, the Eastern Townships Bank has
now attained a notable position among the leading
chartered banks of the Dominion, and has ex-
tended its operations to the Western Provinces and
the Pacific Coast. We pointed out in our prior
reference that the Bank's figures over a period of
years constituted a record of great progress, that
there was between 1900 and 190 a notable in-
crease in the Bank's deposits amounting to over
$10,000,000, that simultaneously there was a very
pronounced advance of more than 360 per cent. in
the immediately available assets, and that within
the period the capital was doubled and the reserve
increased by 133 per cent. Such figures, we then
remarked, show both a very large increase in re-
sources and a great strengthening of the Bank’s
position.

It is satisfactory that the general tendencies
which marked the period referred to have been
continued in the year which ended on the 15th
November last—the first year of the Bank’s second
half-century. From the point of view of profits
the year's record is a satisfactory one. The net
profits reach $410,606, an advance of upwards of

RONICLE. 1807
$20,000 upon the 1909 figures of $300,535. The
total amount available, including $148,841

brought forward, is $550,538, out of which the
regular quarterly dividends have Been provided
for, $150,000 has been added to the reserve fund,
bringing that account up to $2,250,000, $15,000
set aside as bonus to employees, $2,000 transferred
to officials’ guarantee fund and a balance of $145,-
038 carried forward to the current year.

In connection with the
dividends it will be noted that, as we announced
last week, the directors have raised the dividend
from 8 per cent. to ¢ per cent. per annum, the first
payment at the new rate being on January 3rd
The directors, in their report, explain that they feel
justified in taking this step owing to the fact that
the reserve has now been increased to 75 pc. of
the paid-up capital. There are two years in the
Bank’s history, 1874 and 1875, in which dividends
of » ver cent. and 10 per cent, rvslx'(‘ll\'(‘ly were
paic. But, as we noted, the
regular rate of dividend has never before been
higher than 8 per cent., and the fact that the
directors now feel justified in raising the basis to
g pe. is an indication of the Bank's prosperity that
is, no doubt, extremely gratifying to the share-
holders.

The figures of the balance sheet, given in full
on another page, show that during 1910, the busi-
ness of the Bank has continued to expand. De-
posits this year are up by nearly $1,500,000, the
1909 total of $15,427,585 having been increased
to $16,892,012. Of this total, $3,080,521 are
non-interest bearing deposits and $12,011,401 in-
terest bearing deposits. Call loans during the
year have advanced from $1,472,104 to $1,608,-
832, and there has been a $1,400,000 incro e in
current loans from $15,730,501 to $17,148,900.
The assets now reach a total of $25,3097,011, a
decided advance upon the 1009 total of $23,731,-
278, and of these assets $6,704,477 come under the
heading of assets immediately available.

That the directors of the Eastern Townships
Bank intend fully to keep pace with the various
developments throughout the Dominion is shown
by the fact that at the annual meeting of share-
holders they were, on request, authorized to take
the necessary steps to increase the Bank's capital
from $3,000,000 to $5,000,000 the new shares to
be issued in amounts, at a time and at a rate of
premium which the directors may determine. On
this subject, the directors remark in their report
that the needs of the country for increased banking
facilities can be ‘met the most readily and econo-
mically by the increasing of the capital of existing
banking organizations. In addition to these prac-
tical advantages, it is our view also that it will be
in the interests of investors and depositors, and

amount set aside for

have previously
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the business community as a whole, if, generally
speaking, the coping with the need of increased
facilities throughout the Dominion is undertaken
by means of the extension of the operations of
the existing banks, which have attained a strong
position, rather than by the starting of new banks,
whose establishment upon a similarly secure finan-
cial basis must, of necessity, be a matter of con-
siderable time, even if the first trying years ol a
bank’s life are passed safely through. No doubt,
new banks will be established in the future in the
Dominion from time to time, but it will be, we
suggest, in the best interests of the whole business
community that a new bank should only be estab
lished when the strongest financial backing has
been secured to carry the enterprise through In
any case, with conservative and  well-known
stitutions actively engaged in competition m the
provision of increased facilities, throughout  the
Dominion, and extending their capitals, as n the
case of the Eastern Townships Bank, for that pur-
pose, there is brought about a condition of affairs
in Canadian banking, which makes 1t difficult, as
it should be difficult, in the interests both of the
investor and of the depositor, to establish new
banks.

The death of Mr. Frank Grundy recently,
necessitated the election of a new director and Dr.
Charles W. Colby, of Montreal, was appointed
The old directors were re-elected, viz.; Messrs
Wm. Farwell, S. H. C. Miner, G. Stevens, C. H
Kathan, J. S. Mitchell, A. C. Flumerfelt, O. A.
Robertson, G. G. Foster, KC., F. N. McCrea and
B. C. Howard. Subsequently Mr. Farwell was re
clected president and Mr. Miner, vice-president
Under the continued able guidance of Mr. James
Mackinnon, who has been general manager since
1902, the Eastern Townships Bank will, without
doubt, continue its career of steady expansion and
increasing prosperity. In Montreal the Bank's 1m-
portant St. James Street branch continues in charge
of Mr. B. Austin,

I

OANADA'S REVENUE IN NOVEMBER. -

Should the revenue continue to come in during
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Whereas last vear the mcrease

the remaining third of the fiscal year at the same

1800

rate as during the two-thirds of the vear which
have now passed, the revenue of Canada will reach
of about
November has brought up the total
8 months) to $75,875,440, an mcrease
of $11,218,037 upon the eight months total for the
fiscal year, 1900)-10, which was $04,050,500 With
the eight months expenditure upon current account
placed at $47,038:840, there 15 the large apparent
surplus of $28,236,000, an increase approaching
four millions from the apparent surplus at the end
of October of $24,006,270

in the current fiscal year an aggregate
$114,000,000.
of receipts

I'he expenditure on
capital account continues to be kept below last
year's level also, so that on the eight months, which,
during the current year, have seen an expenditure
of $10,123,041, there 1s a reduction of ever $1,500.-
000 in comparison with 1600

November agam  reached
up\\.ur(h of ?‘Fln.mlu,twm as m ‘\np_\hl and Septem-
I'he total of $10,001,000
aggregate  of $0,000,102
there was a falling off

Canada's revenue in

ber of the current year.

compares  with an m

October, when from the

high figures of the immediately preceding months,

and with $8,748,023 only m November of 1900
the November
that of October was $105.157, there
November increase over October of

n
revenue ovel

is this vear a
$_‘()4,S(lﬂ,
November of this year was

In regard to the ratio of mcrease also,
4 favorable month, the
increase of

month's total revenue representing an

15.0 per cent. over that of Navember, 1909, where-
as this ratio of ncrease in October was 130 per
cent. only, that of September bemg 16,5 per cent
There is a similarly favorable showing n the cus-
toms’ aggre-

comparison with $5,080,040

returns.  These
gated $5.050,350 m

i November, 1000,

during  November

and it is noteworthy that with
the larger figures of this year, the drop m these
receipts, naturally to be expected in - November
owing to the quicting down of trade during the
winter months, was not so large as n November,
1900). the November customs' revenue
at $5,050,350 was but $21,815 than the
October total of $5,081,174, whereas last year there
was a difference of $70,370 between the October
that the

activity in the import trade was well maintained

This year,

lower

and November figures, an indication

TOTAL REVENUE AND CUSTOMS REVENUE FOR SIX MONTHS OF THE FISCAL YEARS 1909-10 AND

1910-11,

ONTHLY REVENUE.

WITH RATIOS OF INCREASE.
(Complled by The Chronicle)

RATION OF INCREASE,

| 1909 910 Increase i 1910 |Monthly Figures | Ann.;l--
| “Total | Custows | Total | Customs | Total | Customs | Total |Costoms | Total | Customs
1 l Revenue HKevenue  Revenue luvuu|llcunun Revenue Revenue
‘ : | $ ¥ $ $ ] P.C. P.C. | r.C. P.C.
3UN@.ceees « 00| 1,978,808 4,810,279 9,612,671/6,180,362 1,613,779 1,370,081} 20.4 2%.4 |To June (3 mos ).o.o.. 22,0 31,3
July.coes wmienn l’."?ﬁ. 4,496,422 9,320 5%6/5,911,403 ¥83,148/1,014,981 10,56 | 22.9 To July (4 mos.)..cous INT x4
. 8,469,848 5,365,671 10.174.930]6,“0.662 1,706,0821,195,085| 20.1 [ 22.3 T'o Auwust (Hmes yu.. 190 21,0
. /B 453 659 5,430,087 IO,JIT.HZJIG,GI’.M‘l,‘ﬁl."‘;l,lkﬂ,’l’ 16.5 | 21.9 [To September (6 mos.) 8.6 26.0
E.w.'l“;b.l“.ll 9,666,1925,981,174/1 112 4Ni #15.764) 13.0 | 15.8 To Oitober (T mow.).. . 17.7 | 24.5
N Loel BT 5 0,061,060/6,959,359 1,312,1371 8138191 15 0 17.2 To November .8 mos.).| 17 4 | 23.5
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for security of Canadian Policy-holders.
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right up to the close of inland navigation, con-
tinued, this year, somewhat later than usual. The
result of these favorable returns is that the ratio
of increase in customs’ revenue, which has been
steadily declining since the opening of the fiscal
vear, in November tcok a turn upw: ard, the Novem-
ber ratio of increase in customs in comparison with
last year being 17.2 per cent,, aganst 15. 8 per cent
in October, the lowest ratio of increase recorded
this year.

Of the increase of $11,000,000 in the Dominion's
revenue durmg the mg]n mumhs nl \hr fiscal year

Eme—— —
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which have passed, something over $,000,000 1
accounted for by the increase n customs’ receipts.
I'he excise is responsible for another $1,000,000;
the Post Office for an increase of about $700,000,
while there has also been an advance of about
$500,000 in the receipts from public works  The
revenue which comes under the heading of mis-
cellaneous alone shows a falling oft in comparison
with the eight months of 1900, As regards the ex-
penditure on capital account during the same cor-
responding periods, the prin pal savings this year

ha\'o been effected in r.nl\\ ay subsidies, which are

e s

Statement of the Public Debt and the Revenue and Expendlture of the
Dominion of Canada
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Showing proximity of the Railroad Stations, and Sea,
Lake, and River Ports to the

Citles, Towns and Villages, etc.,
in the several I'rovinces of the
DOMINION OF CANADA

Over 14,500 Places Shown

A most useful book for Travellers and Shippers

}ébo Lovell & Sen, Lid., Publishers, Mentreal
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$500,000 down, and in bounties, which have de-
creased by over $400,000. Expenditure on public
works, including railways and canals during the
current fiscal year to date is about $400,000 more
than in the same period of 1909. On these works
the average current rate of capital expenditure
appears to be something over $2,000,000 a month.

Month by month the amounts in the Government
savings banks show lower totals, and November
is no exception to the rule. These banks lost dur-
ing the month $250,000.

S S
THE MERCHANTS BANK OF CANADA.

In their report of twelve months ago, the direc-
tors of the Merchants' Bank of Canada observed
with regard to the net profits secured in 1000
“We hope you will consider this a good return,
and from present indications we feel safe in say-
ing that the outlook is promising for equally good
results covering the next twelve months. We are
loath, however, to predict, for we all know how
easily it may turn out otherwise, so many factors
come into the calculation.”

The net profits for 1909 were $831,150, and the
conservative optimism of the directors a year ago
has been more than justified by the handsome
results which have been achieved in the year which
closed on November 30, 1910, the statement regard-
ing which has now been issued. The net profits
for the year stand at $1,057,140, an advance of
over $200,000 upon those of 1909, and of more
than $300,000 upon those of 1008, when profits
were $738,507 only. This year's profits represent
17.05 per cent. upon the capital, as against 13.85
per cent. in 1900 and 12.30 per cent. in 1908. A
balance of $102,157 was brought forward from
1000, so that the total amount available 1s $1,150,-
207. '

It will be within recollection that the Merchants'
Bank raised its dividend a few months ago from
8 per cent. per annum to  per cent. per annum.
Two payments at the 8 per cent. rate, and two at
the o per cent. rate together absorb  $510,000.
There is transferred to the reserve fund a sum of
$400,000, raising this fund to $4,000,000, an
amount equal to 8100 per cent. of the paid-up
capital. This fund, as Mr. E. F. Hebden, the
general manager of the Bank, pointed out at the
last annual meeting, has been almost entirely built
up out of the Bank’s surplus earnings, an amount
of only $90,000 having been contributed by the
sharcholders. This fund, also, has been raised
from $4,000,000 in the last two years. Similarly
to last year, $100,000 is written off the Bank Fre-
mises Account, and $50,000 is contributed to the
Officers’ Pension Fund, leaving a balance of $99,-

THE CHRONICLE.

! takes place next Wednesday, December 21,
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As in the case of other banks, whose annual
reports have recently been issued, the statement of
the Merchants' Bank shows that in 1910 there has
been a considerable expansion in the Bank's opera-
tions. Deposits by the public now stand at $54,-
001,275, an increase of nearly $0,000,000 over the
1909 total of $48,208,4106. Of these deposits,
$21,457,052 are at call and $32,633,323, subject
to mnotice. During the year, the Bank has de-
creased its foreign call loans, and increased both
its Canadian call loans and current loans and dis-
counts. Call and short loans in last year's state-
ment stood at $13,308,378, of which
$3,863,775 were Canadian call loaus and $9,504,-
603, foreign call loans. The figures in the newly
issued statement are $4.745,473 for Canadian call
loans and $8,135,770 for foreign call loans, mak-
ing a total of $12,881,243 Current loans and
discounts (with time loans on bonds and stocks n
the United States) last year stood at $30,100,038,
and this year the single item of current loans and
discounts is $41,100,037.

The Bank’s assets now stand at $71,600,058,
jagainst $66,800,151 last year, and of this amount
$28,214,039 come under the heading of readily
available assets. The whole statement 1s a satis-
factory one, upon which the General Manager,
Mr. E. F. Hebden, will doubtless be c srdially con-
~gratulated. The annual meeting of sharcholders
at noon

amount

S S

INTEREST EARNINGS OF LIFE COMPANIES

DOING BUSINESS IN CANADA IN 1909.

THE CHRONICLE publishes this week its usual
table, which it has compiled annually for many
years, of the interest earnings of the hife msurance
companies doing an active business in Canada.
As in previous years, the earnings
as made up by receipts from interest
during the twelvemonths ending December,
adding thereto the interest and rents due
accrued at the end of the year, less the same items
outstanding in 1008, The mean of the assets has
been determined by dividing by
ledger assets as at December 31, 1000,
same date a year earlier and adding
L market values of bonds, stocks, etc., over
values, except where, 1n the of the British
and certain of the United States compames, the
Government Blue Book gives ledger values with-
wut information as to market
erally speaking, this method of
these returns has been found as
any. Such differences as «
form of returns made by
ndt materially affect the results

are considered
rents
1900,
.I”l‘

and

two the sum of
and at the
thereto the
h:lnk

case

Gen-
of

as

divergence
compilation
satisfactory
wccasionally occur in the
individual companies do
shown.

207 to be carried forward.

The following short statement shows the trend
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OF LONDON,

The Employers’Li‘ability

Assurance Corporation Limited

Government

ENGLAND 2 2t 22
Deposit t 13

" Personal Accident, Health, Liability
and Fidelity Guarantee Insurance

$475,000.00

STANDS FIRST

Most Liberal Policles Issued

Offices: MONTREAL, TORONTO

Manag

s for Canad

in the Hberality of ks Pol-
Icy Contracts, in financial
strongth, and In the Nber-
ality of s loss settlements

GRIFFIN & WOODLAND.

The Canada Accident

Assurance Company
Head Office, : : MONTREAL

CAPITAL, $500,000

PERSONAL ACCIDENT,
SICKNESS,
LIABILITY,
PLATE GLASS
INSURANCE.

The Imperial Guarantee
AND ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, TORONTO

our
ACCIDENT and SICKNESS INSURANCE

and GUARANTEE BONDS give
IMPERIAL PROTECTION

N
R, WILBON.SMITH T. H. HUDSON, E. W'LL‘NB, FRANK W. COX.
President. Manager Gen! Manager: Secretary.
TORONTO FOUNDED 187! MONTREAL
TRADERS BANK Mllc.z'Al;T:olANK
LD

BUILDING

THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LIMITED.

oF LONDON, ENGLAND,

CHARLES H. NEELY,
MANAGER FOR OANADA & NEWFOUNDLAND,

To our Policy Holders,

TORONTO.

Yo desire to announce that Claims under Canadian Policies
of this Corporation can be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office

in England, the Colonies,
delay or inconvenience.

and European Countries without
Yours truly

Manager.

R. WILSON-SMITH
Financial Agent

160 St. James Street

Specialty 3 ‘

CABLE ADDRESS : CHRONICLE.

] § g Montreal

INVESTMENT SECURITIES—Suitable for Banks, Trust Estates, Insurance
Companles, lovestments for Deposits with Canadian Government.
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INTEREST EARNINGS OF LIFE INSUBANCE COMPANIES

(Compiled exclusively by THE CHRONICLE)

CANADIAN LIFE COMPANIES

Rate. Mean Amount of Assets. Rate
COMPANY. . "a i 7 2
1906 1907 \ 1908 1909 1909 1907 | 1908 | 1909

(el PR AR
$ ] & $ §
Cansds coesseeessseee| 4,60 32,010,282 | 34,132,164 1,506,047 | 1,801,863  4.70 | 4.81 4 88
Canadian Guardian...| 4.10 56156 | 55,372 28T | 2’406 | 3.92 | 4.03 | 4.34
Confe leration ... .| 5. 11,691 960 | 12,464, 839 614,630 | 704,062 5.26 | 5.16 | 5.30
Contmenul censacsese] 3.56 595,304 | 712,849 ~|a. §-2 22,652 | 44673 | 3 80 | 4.67 | B.47
LROWR sessescessrssees]| 499 364762 | 477,478 924 19,606 34.582  5.53 | 6.11 | 6.65
Dominion ..oeeeeavenes 6.66 1,236,029 | l,4l:i,157 83,124 \ 117,207 6 73 | 6.99 7.21
Excelsior 6.156 1 1,161,818 | 1368895 80,604 | 113076 | 6.93 | 6.78 | T.06
Federal... 5.20 | 2,614,624 | 2,887,703 141,168 170,961  5.40 | 646 | 5.32
Great-West 6.96 3,950,721 4,708,995 2756815 | 444800 | 6,98 | 7.64 | T 65
Home .o us 4.9 771,194 | 868,818 42,994 | 57,656 | 5.57 | 5.62 | 5.¥D
Imperial.. ashsas LB 3,367,370 | 3,945,370 198,657 | LIRTM 6,02
London .eess coescese| 5.74 2,136,268 | 2,413,290 | 2, 127,246 | 170,154 6.33
Manufacturers. ... ....| 5.00 | 8,436,879 9,330,803 | 10,344, n.u 447,932 | 589,342 5.70
Mounarch. .. N 115,854 150,822 100,930 5,089 | 12,121 6.67
)luhulof(‘-nuh.. st b 10,498,211 | 11,741,265 13,129,009 563,082 i 647,029 | 732,911 5.68
National.. ’ .| 5.87 710,238 #89,312 1,087,407 | 45,604 54,292 52,945 4.87
NoﬂhAnwrim. o lass ] 7,883,190 | 8,746,101 9,742,819 ‘ 411,262 | 12 500,164 B 5. 5.13
Northern.. .« «oesees| 5.26 740,357 857,224 1,046,695 | 38,847 | [ 61,715 | 5.26 | 6 62 | 6.90
Royal- .Victoria . .| 413 607,340 559,705 624,797 | 22,566 l 20162  4.45 | 4.63 | 4.67
Sovereign ..o 4.48 431,151 | 488,895 549,729 20,426 | 24,746 | 4.74 | 4.47 | 4.50
4.99 | 24,532,608 | 26,073,036 | 30,111,648 1,309,791 | | 1,607,078 | 5.34 5.20 | 5.30
398,044 | 484,117 607 590 19,708 ‘ 19779 | 4 K
114,200,030 | 125,661,470 | 139,692,503 5,088,747 l 0,663,040 | 7,060,342 | 5.
| |

L ———————
Rate. Mean Amount of Assets. Interest Earned. E Rate.
COMPANY. — s l
1906 1907 1908 1909 1907 1998 1909 . 1007 | 190% | 1909
; . $ $ 2 _T—_ Y W SRR
Pelican & BE. .cove.. 395 .00eevanens g6t sanadslesnans vis Gibeon avadtsfonsase suss  |eveeenseasnilosess
london & LADC. «+ees-| 4.18 | 10,907,222 11,500, 761 | 12,06 55463 452,616 508,704 | 4.10
Standard ceoeeeesesens 4.29 | 59,147,299 | 60,606, 600 ’ 611007!6 2,612,665 2585,.14 2,709,629 | 4.41
Totals eeessneee «| 4.18 | 70,064,621 ‘ 72,107,361 ‘ 74,156, 5&8 3,065,181 3,m19,~nz | 3,218,293 \ 4.38 | 4.26 | 434

S— e — e

AMERICAN LIFE COMPANIES

— TRPTL . TS P -
Rate. Mean Amount of Assets. \ Interest Earned. Rate.
COMPANY. —_— B 55 '
1906 1907 1908 1909 1907 1908 1909 1907 | 1908 l 1909
S ___— - - l___——
k) $ ‘ $ $ $ |
PERURICCIRFY 39 | 83,467,833 M,Y)lz 665 | 86,832,099 3,806,485 3,833,183 4,038,206 | 4.56 4.64 | 4.6
Eqmublc LSeans sesass] BN 423,784,015 | 461,372, 686 | 462,080,278 | 19,935, 97T | 20,756,812 21,165,321 | 4.70 4.50 | 4.58
Metropolitan. ... ..eee 4.67 | 187,978 62’ 218,364, ﬁll 244,782,885 9,071 740 10,269 846 12,336,260 | 4.83 | 4 70 | 4.96
Mutual of N. vee| 418 | 495, 231,604 516, 479,56! 541,685,939 23,389,142 24,151,838 24,910,198 | 4.72 | 4 68 { 4.60
Mutual Re-rve .| 6.19 s doviaslessses seeabclbusninBRs oy L venslesassses sovs lagesseloesaselocs ase
New York....... 44 473 'IBl lbl 612 6!6 OTH 564, 927.521 !l Kﬂ.’) 704 | 23,521,681 | 25,498,442 4.62 4.65 | 4.51
Prov. Savings.... « 7.08 9.3“.2“ { 9,6“,&»9 9,820,726 | 640,6"! ‘ 643,190 604,71 685 6671 6.16
Prudential ..... venns | ereve sarnne] 157,672,337 | 180, P‘."‘JS? looseso cussee 7,341 526 8,425,499 |.cvens 4.66 | 4.66
State ..ovv ons 1'6°13] 517,381 | 6,740,147 7,185,319 | 343,000 | 393,836 456,238 | 5.83 | 5.R4 | 56.B6
Travelers o 4.85 | 42,890,113 | 46,621,699 | B0, 425 716 | 2,136,450 | 2, 299,676 2,512,916 | 4,98 4,94 4.98
Union Matual . 4.33) 12, H63 044 | 13,891,998 15,029,189 | | 573,622 V 630,910 677,600 | 4.46 4.54 | 4,51
United Stutes coovvveee 5.04 8,702,866 i 8,601,537 LN 600 264 446,193 \ 453, 248 431,417 | 6,183 | 5.27 5.1
Totals soveesvnces| 4.48 l.1d3,753.7401'1,032.535,068 l 176, G”.lﬁﬂ $2,223,800 | “,094 143 101,062,767 4.72  4.04 ] 464
.
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ASSURANCE ' CO.

OF LONDON,
ENGLAND

a RA[LWAY pASSBNGERS / )
wor=

Established 1849

EMPLOYERS LIABILITY
FIDELITY GUARANTEE BONDS

For Agencles Apply HEAD OFFICE: Cor. BAY and RICHMOND 8T8,
TORONTO.

F. B. RUSSELL, General Manager J

ere—

T Canadian Railway Accldent Insvrance Company

- OTTAWA,

-~

D. MURPHY President,

PERSONAL ACCIDENT
+» BICKNESS
EMPLOYERS' LIABILITY

D. King,

W. J. Ingram,
A, E, Wilson,

F C. Robins,
A. Lake,

W. A, Ackland,
F.J. Hart & Co.

—————CANADA =
Authorized Capital =

Subscribed Capital -

- ® ol $500,000.00
. 250,000.00
H. W. PEARSON, Sccy.-Treas, JOHN EMO, General Manager,
WORKMAN'S COLLECTIVE and
TEAMS LIABILITY ELEVATOR LIABILITY
PUBLIC LIABIL!TY INSURANCE

PROVINCIAL MANAGERS
Bank of Ottawa Buldg.,
8! King St,,
|4 King St w
1 W, Main St,,
317 Portage Ave.,

i Local Agdents at all Polnts. ’ |

E. St. John, N.B,

Montreal, Que. [

Toronto, Ont,
Hamiiton, Ont,
Winnipeg, Man.
Calgary, Alta,

New Westminster, P.C.

The Equity Fire Insurance Co.
TORONTO, CAN.
WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS :

Carson Kros,, Montreal Faulkner & Co., Halifax, N.8,

Brown Clarke Agency, Winnipeg W. 8, Holland, Vancouver
Young & Lorway, Syduey, B.C.  Geo, A, Lavis, Calgary
McCallum, Hill & Co., Regina Jo M, Queen, St John, N.B,

The LAW UNION & ROCK

Insurance Co. Limited, London. Founded in 1806
ASSETS EXCEED - $45,000,000.00

Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Head Office: 112 St James Street, corner Place ¢'Armes
MONTREAL.

Agents wanted in unrepresented lcull in Clnldl

Alex. 8. Matthew, Manager , J. ICKSON
W.D. Alken, Sub- Inn;" Accid’t Dep. (’-nnd an Manager

London Guarantee & Accident
Company, Limited.

Bonds Issued Insuring Employers and
Corporations against loss through the
dcfalcation of trusted employeces. Bonds
for lcgel purposes. Admlnlnnhn Bo“l
Liabllity Insurance.

Mentreal Adent—

W. Mayne McCombe - Canada Life Bldg.

GRISWOLD'S HAND-BOOK OF ADJUSTMENTS
By ) Griswold, bsq.

The standard authority and most unln-l compendium of infor.
mation, tabular, legal etc, on the adjustment of Fire
extant  No agency or adjusting outfit complete without a copy,

THE CHRONICLE - MONTREAL.
Price « =« « <+ 3150

The General Accideht |
Assvrance Company

of Canada
HEAD orrws, . ronom'o. ONT.

Dcrsonnl Acctdcnl.
Health, Linbility and industrial
Insurance

C. NORIE-MILLER,
Masnader lor Ganada
General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, Zommesat:
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of the rate of interest carnings during the past |

. . 3 : \
decade in the case of the ( anadian life compames:
1900 1901 1902 1903 1904 1005 1906 1907 1908 1909

5.24 6.30 5.41

4.66 4.66

Thus it appears that, in 1009, a further sub-
stantial step was made by the Canadian companies
in the upward trend of their interest earnings.
The 1909 rate reached 5.41 per cent., as compared
with 5.30 per cent. in 1008, and 5.24 per cent.in
1907. In the case of the British and American
life companies operating in Canada the changes ‘
are not so marked. The rate of interest earnings
of the British companies moved upward in 1909 to
434 pc from 4.26 p.c, the rate of the American
companies remaining as in 1008 at 4.04 pc.

That the upward movement in the value of
capital the world over is enabling insurance com-
panies in almost every country to secure an 1m- |
in their interest earnings 1s a gen-
But we are unaware of any
the rate of interest
apidly |

4.75 4.80 4.80 4.93 4.98

proved return
erally known fact.
other insurance field where
carned by life companies has increased s0 1
as in Canada during years. In
Britain the rise 1s no more than fractional, and it
has been obtained in part as the result of a drastic
writing-down of capital values over a prolonged
period. The Canadian companies are, of course,
extremely favored in this matter of their ability
to earn high rates of interest from their invested
funds. Western farm mortgages give returns that
to an insurance man, accustomed only to the
modest interest rates of Great Britain, must appear
phenomenal, and through their holdings of bonds,
also, the companies are able to obtain remunerative

rates.

During recent years,
companies have gone

recent Gireat

several of the Canadian
in for western mortgages
nies as a whole

THE CHRONICLE.

during the last five years:

Y&dtate by life insurance companies

1817

And the second table shows the percentage of

various forms of investments to the total assets

1905 1906 1907 1908 1009

Real Estate .. ..« on o0 o0 4.7 4.2 42 40 40
Loans on Real Estate.. . . 26.1 27.8 20.3 28.7 29.5
Loans on Collateral.. .. s 86 30 10 1 3
Stocks, Bonds, etc.. 48.8 48.3 47.2 46.9 470
Total Invested Assets.. ..82.9 83.8 83.7 8.6 82,0
Loans on Policles.. S 9.4 9.7 1.2 121 12.0
| OB eh. ve b dle o mes 9.6 1.7 13 2.7 1.5
Int. and Rent due and accrued 1.4 1.5 1.6 1.5 1.6
Other Assets.. PRSI A 3.3 3.2 8.1 2.8
.. 100.0 100.0 100.0 100.0 1000

Total Assets, Dec. 31.. ..
the activity last year in
mortgage busi-
but it will
money

It thus appears that
the West stimulated considerable
ness there on the part of the companies,

he seen that the largest amount of new

invested in 190Q went into stocks and honds - prin
cipally, of course, the latter.

When presenting this table last year THE
(CHRONICLE expressed 1ts  VIEWs regarding  the

nts in loans upon real
We deprecated

on the

question of heavy investme

in this direction,
a life company with its
have a large pro-
anent rather than

too heavy commitments
ground, principally, that
long term obligations should
portion of its resources in perm
in short term investments, and we %\lggvsh-(l that a
company depending too largely upon mortgages,
with the constant necessity for re-investment of
funds, may, in the course of interest fluctuations
fare not nearly so well as an office
e of long-term securities. To
That the first essential in
is safety is the most
cir=

as years go by,
with a larger volun
those views we adhere.
life insurance investments
hackneyed of truisms; and under present
cumstances in Canada there appears no reason why
the Canadian life companes should not unite this
with a very remunerative return, and that without
loading-up to an abnormal extent with one par-

very heavily, but, taking the compa
loans upon real estate do not form proportionately
so large a portion of their assets as formerly. We
discussed this matter fully recently® and it will
be sufficient to the present purpose to present two
short tables. The following shows the distribu-
tion of assets of the Canadian companies n 1909

and 1908.

ticular class of security.
S S
NATIONAL SURETY COMPANY.
Company, which, as an-
THE CHRONICLE,
business of
New York

over

The National Surety
nounced in last week's issue of
has received a license to transact the
guarantee insurance in Canada, 1s a
company, whose gross premiums written
$3,000,000 per annum We understand the com-

are

Assets 1908, 1909,
Real Estate.. .. .. «¢ ov o0 * .$ 6520062 § 6,214770
Loans on Real Estate.. .. 29,817,658 5,346,488
Loans on Collateral.. .. .. -« 1,326,935 1,807,492
Stocks, Bonds, ete.. 64,881,072 72,681,834
Total Invested Assets.. 111,546,627 126,050,584
Loans on Policles.. 16,750,846 18,409,651
OB, ;. vo. vt ae pe €3 43, 08 b0 3,683,458 2,599,733
Int. and Rent due and accrued.. 2,132877 2,402,151
A SRR 4,287,671 4,228,172 |

Other Assets. .

Total Assets, Dee. 31.. ,.$138,491,379 §1 790291

*In the article The Assets of Canadian Life Companies,

September 9, p. 1307.

pany writes all classes of bonds. It guarantees
the keeping of agreements of all kinds between the
parties thereto; 1t reimburses cmployers for loss
sustained through larceny or embezzlement by dis-
honest employes; it public treasuries
for loss occasioned by
ployes; it writes Court and Pr
kind; it writes contractors’ bonds guaranteemng con-
struction work of every description, and the fur-

reimburses
dishonest officials and em
obate bonds of every
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«ses ESTABLISHED 1825. ase

The Standard Life Assurance Company.

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

INVESTED FUNDS . . . - . - $61,000,000
INVESTMENTS UNDER CANADIAN BRANCH . - 18,000,000
DEPOSITED WITH CANADIAN GOVERNMENT AND GOVERNMENT

TRUSTEES, OVER - - . . . . 7,000,000
ANNUAL REVENUE . - - - - - 7,400,000
BONUS DECLARED - . - 34,000,000
CLAIMS PAID - - - - 135,000,000

D. M. McGOUN, Manager for Canada

(ROYAL INSURANCE COMPANY LIMITED.

NOTICE.

A distribution of Profits to policy-holders of the
Life Department in respect to the Quinquennial Period
ending 31st December, 1909, is hereby announced.
The same rate of Profits is being paid which has
prevailed since 1865—a period of 45 years.

A. R. HOWELL, Secretary, Life Department, Montreal.

QUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
L WM. MACKAY, Manager. J. H, LABELLE, Assist.Mansger J

The Federal Life Assurance Company
——— Head Office, - - Hamilton, Canada.

CAPITAL AND ASSETS - . . . $4,5135,949.53
PAIC POLICYHOLDERS IN 1909 - . . . - 547,274.43
TOTAL ASSURANCE IN FORCE - - . . 21,049,322.31

—_— — ~ZZ MOST DESIRABLE POLICY CONTRACTS. e ——

DAVID DEXTER, President aad Managing Director, C. L. SWEENEY, Manager, Moatreal District
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nishing of supplies; it guarantees public or private
deposits in banks or trust companies, and it is the
only company in the United States issuing a
fidelity Insurance Policy, which, if desired, may
cover officers and employes without their know-
ledge.

In regard to number of people bonded, amount
of funds protected by the company's bonds,
moderation of management expenses, “and  other
points the company has a good record. Its
assets, as n_ou'(l last week, are approximately, $4.-
000,000 while its capital, surplus and reserve aggre-
gate over $3,000,000. Its directorate includes
many well-known New York bankers, capitalists
and insurance men, and with the strong recommen-
dations of its position and record, the National
Surety Company, through its organization in the
Dominion which is under the direction of Mr.
Harry W. Crossin, of Toronto, as chief agent will,
no doubt, quickly take a prominent position in the
Canadian field, in the business in which it special-
1zes.

EER

Notes on Business, Insurance and
Finance.

A satisfactory statement has
Bank of Toronto. li(‘(‘ll 1ssued )h_v the Bank of

‘oronto  for the year ended
November 30 last. The net profits f?»r the year
were $580,056, an advance of just over $10,000
upon 1909 and the balance of $68,871 brought
forward makes the amount available $658,528.
Of this amount, $400,000 1s absorbed by ‘the 10
per cent. dividend, $15,000 is transferred to the
Officers’ Pension Fund, $48,751 written off Bank
premises and $104,777 carried forward. Deposits
at November 30 last aggregated $36,085,710, an
increase of upwards of $2,400,000 upon the cor-
responding aggregate of the previous year. Of
these deposits, $5,091,322 are non-interest bearing
and $30,004,307, interest bearing deposits. Cur-
rent loans aggregate $34.705,331, compared with
$30,745,367, and call and short loans stand at
$3,738,003. The circulation at November 30, of
$4,018,580, is in excess of the paid-up capital, and,
therefore, includes a small amount of emergency
currency. The annual meeting will be held on
January 11.

The Companies’ Act MT. S. Sharpe, M.P,, for North
Suggested Ontario, has introduced a short
Amendments. bill containing proposals for
; the amendment of the Domin-
jon Companies’ Act. These proposals contemplate
the repeal of sections 105 and 106, which refer
to the statements compelled to be made annually
to shareholders of the affairs and financial posi-
tion of the company, and to a return, regarding
shares of the company, which must be made to
the Secretary of State “whenever a written request
shall be by him made therefor” For these sec-
tions, Mr. Sharpe proposes the substitution of new
sections, the first reading as follows:
106.—The directors of every company shall prepare and
distribute among its shareholders at least five days before
each general meeting of the company for the election of of-
ficers, a full printed statement of the affairs and finan-

cial position of the company. and shall lay such statement
before its shareholders annually.

A lengthy new section 100 1s proposed, requir-
ing companies to make out an annual summary,
containing numerous |mrtu‘u|.|r~. as of the 3ist
December, regarding the company, including,
name, incorporation (Special Act or letters paten*)
officers, directors, date of annual meeting; n the
case of companies with share capital, head office,
amount of capital and number of shares, number
of shares subscribed for and allotted, whether any
have been issued fully paid as consideration for
transfer of assets, etc, amount of calls made,
total amount of calls received, and total amount
of shares forfeited, particulars of preference shares
.nd debentures, debenture stock and bonds; in the
case of a mining company, additionally, particulars
regarding shares disposed of at a discount or
premium. The summary 1s also to contain a list
of the company's shareholders, with their addresses
and occupations and amount of stock held by ecach.
A copy of this return is to be kept posted up m
the head office of the company, anc to be available
for inspection by any shareholder or creditor, and
the summary sent to the Secretary of State on or
before February 8th in each year. The bill has
been given second reading this week.

The London Economist's index
number of average commodity prices
in the United Kingdom as of De-
cember 1, was 2,401, a new high
level since 107, when the index number was 2,601,
and a rise of 8 points for the month, followm[f(r a
rise of 35 points in October. A rise in tin, coffee
and naval stores and a fall in timber were the only
features. Following are the figures for the various
months of the current year:

The Price of
Commodities.

Januvary. . . . - .2373 JulPiie sie se o ..2,386
February. . . . 2,396 August. . . . . . 2407
March. . . . .+ 2414 September. .. . . 2418
Aprll. . .+ ¢ . 2416 October. . . . . .2,453
B, v v e e e L2411 November. . . . . .2,461
JUBO. « « o ¢ + ¢ 5308

The usual monthly compilation
Security Values by the Bankers' Magazine of
in November. aggregate value of 387 securities
dealt in on the London Stock
Exchange shows a decrease for November of £20,-
84,000, or 08 per cent, following an increase O

£24,930,000, or 0.7 per cent., in October. The de-
tailed comparisons are:—
Aggregate value of 387 representative se-
curities on Nov. 20, 1910.. .. .. .. .- . £3,641,245,000
te value of 387 representative se-
curities on Oct. 20, 1910.. .. v e .. 3,671,220,000

Decrease.. .. .. .. £29,984,000

The decrease is in the face of a much easier
money situation, just as last month's increase
accompanied harder money rates. The declines
were very general and included British and Indian
funds, %3,520,000 (or 05 pc); Home Rails, £2,-
070,000 (1.0 pc); Americans, £5,765.000 (1.4 pc),
and South Africans, £3,284,000 (404 pc.).
monthly index figures of the current year to date
are: —

January . .£3,709,000,000 July. . £3,667,034,000
February . . 3,717,000,000 August . 3.656.635,000
March. 3,713,674,000 September . 3,646,304 000
April, 3,726,464, 000 October 3,671,234,000
June. . 3, 000 November . 3,641245,000

May. . . . 3716915000
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J A FEW FACTS FROM THE REPORT OF .~

CANADA LIFE'S RECORD YEAR

Business Increased in 1909 while Expenses Decreased

ASSETS $39,686,000.
BUSINESS IN FORCE $125,000,000.
INCOME for the year was over $5,697,000.
NEW PAID FOR BUSINESS issued in 1909, $10,138,000.
SURPLUS earned in 1909, surpassing all records, $1,159,000.
EXPENSES reduced as in the previous year in percentage and actual amount.
PAYMENTS to Policyholders in 1909 for Death Claims, Endowments, Profits, etc., $2,032,000.
$2,000,000.00 IN PROFITS will be allotted to Policyholders this year by the CANADA LIFE

For Assurances or Agency Contracts apply!

DR A TS | | THE MUTUAL LIFE |

OF NORWICH, ENGLAND., Insurance Company of New York
~ o 5 OLDEST STRONGEST
ASSETS - - $10,457,000 IN IN THE
AMERICA WORLD
Head Office for Canada, . TORONTO,

JOHN B. LAIDLAW, Mansger.

Chief office for Quebec, Mutual Life Agents

Lake of the Woods Bldg., . MONTREAL.

JOHN MacEWEN, Superintendent. Make Most Money
AGENTS WANTED. Because Mutual Life Policies

Sell Most Freely. |
Union Mutual Life Insurance Co. \

Of Portland Maine. For terms to producing agents address : .

FRED. E. RICHARDS, President. ice-Presi
Acoented value of Canadian Securities held GEORGE T. DEXTBR' 2ad Vice- Meat

by Federal Government for protection of policy- 34 NAssAv STRRRT, Nrw Yorx, N Y.
holders $1,206,576.

All policies ssued with Annual Dividends on
payment of second year's annual premium. — —

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

Hartford Fire Insurance Co.

WALTER 1. JOSEPH, Manager, BARTPORD, ¢ s  CONN.
151 St. James Street, Montreal. ESTABLISHED 1794
CASH ASSETS, - - ‘lﬂ,’M'W&ﬂ-l
THE GENERAL ANIMAL INSURANCE CO., Surplus (o Policy-Holders, - 5,261 430.43
OF CANADA CHAS. E. CHASE, President
CAPITAL $500,000 (Federal Charter) R M.BISSELL, Vice President FRED'K, SAMSON, Aw't Sccy.
GENERAL HORSE AND CATTLE INSURANCE THOS TURNBULL Seeretary, 8, E. LOCKE, Amistant Secretary
A Hor X ey . A. FROMINGS, MONTREAL MANAGER
Castraiion . Dog, #ie.._ . 9 St. Frascels Xavier Street,

Hoad OMecs, Quebec Bank Bullding, Mentreal, P.Q
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The subjoined table, from the
report of the Superintendent of
Insurance, shows the total
premium income and payments
to policyholders  during the
last 31 years, by the life insurance companies
which have ceased to do new business in Canada,
and also the ratio of payments to policyholders to
premiums received. From these figures it will be
seen that, especially during recent years, the pay-
ments made by these companies to policyholders
in Canada are in notably large proportion to the
premiums which they receive from Canada

Policy Payments
without
New Business.

Rate of

Paym nts Payments to

I'regpium to Policy holders
Year Income Poliey-holders per cent
of Premiums
$
1879.. .. 490 688 396,063
1880, . AT 7,681 J
1881.. 189 370 110.87
1888.. .. 276,811 91,36
1088.5 .. 100 RTS8
1884.. 454 906
1885, 205,851
1886 . 342 049
1887.. 423,747
1888, . ’e 205466
1889, . L. 216,730 17,829 i
1890 . 191,101 263 519 190.22
1891.. .. oo .o +.180,906 310,246 175.51
VR SRR o | | 10 18818
oo ++163,923 22531
L TRAGT 24422
L1632 366 224.73
150,295 377,949 251.30
449,425 258.06
258,068
276,018

291,576

-.132,201
L127.420
9

248,773

Total 11,363,948 17047

Christmas

The

bring their own fire dangers, par-

festivities  of
Christmas Fire

Dangers. ticularly in stores, and in private
houses, where there are festivi-

ties. A long list of disasters, both on this
side and in Europe, has made all those,

whose special concern, either as underwriters or as
fire fighters, is with fire risks, fully alive to the
dangers of this season, but it is to be feared that
the general public still needs a good deal of educa-
tion upon this subject. The public in this matter
sins in heedlessness, or ignorance, of course, but
that does not make the losses occurring at this
season any the less lamentable. In this con-
nection, Mr. John W. Zuber, State Fire Marshal,
of Ohio, has issued a circular intended for the
guidance of the public. The circular refers to
domestic festivities especially and deserves a wide
circulation. We quote part of it:

Do not use cotton batting for the purpose of procuring
a snow effect. There Is a substance called “mineral wool”
(made of asbestos) which gives a better effect and will not
burn.

CHRONICLE 1821

If Santa Claus Is to appear let him not wear the material
which would readily make of him a human torch, but let
him see that his clothing is made of material which wiil
not ignite. The materials commonly used can be dipped in
a solution of alum, which will make them practically fire-
proof.

Do not use cotton batting, tissue paper, or celluloid or-

naments on a tree. A
Place the gifts beneath the tree instead of suspending

them from the branches

See that no draught alr reaches the tree to sway its
prancheg while it i3 Hluminated.

ExtinPuish all lights on the tree before attempting to
distribute gifts, this especlally if any are suspended from
the branches,

Never leave the tree unwatched while illuminated and
make certain that all lights are thoroughly extinguished
before you leave it

Have a sheet metal (tin or zinc) beneath every tree to
cateh drippings from the candles or possible burning ma-
terfal.

Have buckets of sand or water, or fire extinguishers in
a place convenient for instant use.

And finally, as has frequently been suggested heretofore,
“Be Careful”

The Canadian Fire Underwriters Association,
through Mr. James Bennett, their chief electrical
inspector, have also taken action with the object of
avoiding danger, retail merchants having been
chrewlarized, and invited to discuss with the Asso-
ciation the proper manner in which electrical de-
tails should be carried out.

S SH
Affairs in London.

(Exclusive Correspondence of The Chronicle).

The Rise in the Bank Rate—Stock Markets and the
Refere m—Increasing Use of Bearer Securities
~Suggested Regulation of the Holdings of Direc~
tors—Banks and Iasurance Companies: Confusion
Resulting from Similarity of Names.

The fall in the Bank rate this week was prob-
ably not expected by even half a-dozen banks out-
side the representatives in the Board Room of the
Bank of England Rarely do we have a reduc-
tion in the Bank rate in the month of November,
almost invariably that month witnesses an advance.
We have to go back quite ten years to find a de-
crease in money rates in the autumn. Last year,
it will be remembered, there were three advances
in the autumn in three weeks following cach other,
the Bank rate being raised from 2'4 pe. to 3 pc
on October 3, to 4 on October 10, and to 5 on Oe¢-
tober 21. 1 mention these statistical points because
it is largely by analogy only that one can make any
calculation respecting the movement of the rate.
The writers who profess to be able to read the
thoughts of the Bank of England directors in the
weekly statement would certainly have been mys-
tified this week, for the return issued on Thursday
showed that the Bank's position had considerably
weakened during the past seven days.

The Referendum and the Stock Markets.

Election excitement is gradually pervading city
offices, and as so many members of both Houses
of Parliament are nowadays directors of public
companies 1 am afraid the personal element often
sways the voting power of the individual as much
as the principles on which the battle is fought.
Whatever be one's views, it is quite clear that the
City as a whole has welcomed heartily Mr. Bal-

four's acceptance of the principle of the Referen-
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"
North JOHN L. BLAIKIE, President L. GOLDMAN, A.LA,, I.C.A.—Managing Director
W. B. TAYLOR, B.A, LLB. Secretary.

Americanbfe/.
s 79009.
Sond Cash Income.......... covvvivns £ 2,028,595.40
Continent ABOBES  coicevscencintrsnienes 10,490,464.90
onhinen Net Surplus.. e 1,018,121.25
Payments to Pollcyholders 789,520.41
Insaurance In Force.......... 41,964,641.00

For Information regarding Agency openings write, T. G. McCONKEY, Supt. of Agencles
HOME OFFICE: TORONTO

SUN LIFE *3uy OF CANADA
AT 31st DECEMBER, 1909. y

ASSETS - « $32,804,996.77
SURPLUS over all LIabIIltlcs & Clpltll Hm. 5& & 3 per cent Standard 3,308,534.53
SURPLUS, GOVERNMENT STANDARD - - .- 940.556.77
INCOME 1909 . . - 7 778,133.05
ASSURANCES IN FOIRCE o - B -|29 913,669.52

Write to Head Office, Montreal, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS.”
SUN LIFE POLICIES ARE FASY TO SELL.

| BUILD UP A PERMANENT CONNECTION Head Office: F

 The London & Lancashire Life & | | The Manufacturers Life

Gonml Assurance Association,

has many good openings
I.IIIT“ for wnde-awake heldmen
OFFERS LIBERAL CONTRACTS TO e = R

CAPABLE FIELD MEN Business in force, over $55,000,000
GOOD OPPORTUNITIES FOR MEN TO |

We particularly desire Representatives for the

Gty of Montreal. TORONTO - - - CANADA

Chief Office for Canada:
164 St. James Street, Montreal

- p— T LIFE
™ Home Life Association ﬁm"&?ﬂw ﬁ-Nunw YORK.

(Stock Company.)

OF CANADA
Incorporated by Special Act Assets W.‘W”
of Dominion Parliament, Mcks h 'mc on D‘c_
Capital $1,000,000 ember 3lst, 1909 . 10,621,679
Agents Wanted In In 1909 il issved in Canada
Unrepresented Districts Insurance for — 323.372.055
PRESIDENT . m dwed 'ﬂh thc
How. J. K. STRATTON Dominion &v“‘é.:;('
o exclusively ~for
: dians over. . $7,000,000
There are over 375,000 Canadians insured in the
METROPOLITAN.

Huan Orrcn

feme Liks Bidg., Tarente Home Office : 1 Madison Ave., New York City.
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dum. Consols rose sharply on the report of the
speech, and home investments had quite the best
rally that has been seen for some time I am -
clined to think that the improvement was on the
knowledge that a Referendum would settle the
question of Tariff Reform and Free Trade one
way or the other. The usual Stock Exchange
desire—*“Let us have definite news- -good or bad”
—is therefore likely to be fulfilled, and that un-
doubtedly gives strength to the stock markets.
Home Railway Bearer Securities.

1 have already mentioned in this column the
growing desire among English investors for bearer
securities, and it is interesting to learn that the
suggestion which has often been made by the Stock
Exchange that the home railway companics should
issue bearer securities to those holders who desire
them, lcoks like being carried out. The Metropoli-
tan District Railway Company took powers under
their act of 1008 to 1ssue bearer certificates, but have
not done so The three London electric “tubes”
also have such powers, and have exercised them part-
ly in connection with their debenture issues. The
Metropolitan Company is asking power to create
bearer securities, and it is believed that the Mid-
land Railway Company are prepared to consider
favourably the question of secking Parliamentary
powers to issue bearer scrip. Holders of railway
stocks are at present probably the most circularized
of any class of sharcholders. In the distribution
of shareholders in joint stock undertakings in this
country the greatest number are to be found in
the lists of railway stockholders. There are over
30,000 shareholders in each of the leading railway
companies, such as the Great Western Railway,
London & North Western Railway, Midland, etc,
and, as a result, these lists are the most commonly
circularized by stock dealing firms, etc Even if
it were only to escape the attentions of the pros
pectus distributor, the holding of bearer scrip
would have its advantages.

Directors’ Holdings in Companies.

The next step which the Legislature will prob-
ably take, although it has not yet been even
mooted, will be to make the personal holdings of
a director of a company more in proportion to the
total capital. It is not uncommon to find 1n a
company of about £100,000 that the qualification
of a director is set down at about £100. Even
some larger companies the proportion 1s not very

eat. For example, the directors ol the River

late and General Investment Trust Company,
which has a capital of half a million sterling, he Id
between them only £8,016. These figures are
almost precisely repeated in the case of the Clan
Line Steamers, Limited.
Midland and Textile Insurance Company.

New issues during the past week have not
so plentiful, as just recently. The prospectus of
this insurance company offered 200,000 new L
shares at a premium of 1s. per share. The Mid-
land Insurance Company, of which the Midland
and Textile is the outcome, was established only
two years ago, and it 15 intended to increase the
scope of operations. The directorate includes

been

three directors of the original Midland Insurance
Company and three directors of the City of Lon-
don gle-{nsurancc Company. They have now been
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joined by some of the leading representatives of
the textile trade.
Law Car & General and Car & General.

The confusion between these two Insurance
undertakings has now become so general that the
cecretaries are sending out circulars.  The secretary
of the Law Car & General disclaims all connec-
tion with the Car & General, and wice versa. It
would make matters more casy if one of the com-
panies would introduce some originality nto 1ts
name. The Board of Trade Companies’ Registra-
tion Department might do much to prevent this
confusion by refusing to register a company whose
title bears a close similarity to that of one already
registered.  As it 1s now, we have even among
banks, which certainly should not be open to con-
fusion, such similar titles as National Provincial
and London & Provincial.  Among msurance com-
panies, the confusion is greater.

[.ONDONER.
London, December 3, 1910.

S S
From Western Fields.

Navigation Schemes in British Columbia and Sas-
katchewan—Canadian Northern and Vancouver—
Some Buildiug Figures—Forest Fire Waste in
British Columblia.

In addition to the pilgrimage to Ottawa under-
taken by the Grain Growers' Association, another
is being made by representatives of British Colum-
bia municipalities and others, who desire to have
the Fraser River and its north arm dredged. The
petition, which is being brought to Ottawa, repre-
sents, it is said, $20,000,000 of industrial capital,
and it is generally thought to be the most power-
ful ever sent from British Columbia representing,
as it does, all classes of private interests, the
signatures for the cties ol Vancouver, North
Vancouver and New Westminster, and_ the muni-
cipalities of Richmond, Point Grey, South Van-
couver and Burnaby. Support has been also given
by the Boards of Trade of Vancouver, South
Vancouver, New Westminster, Richmond and Point
Grey. It is desired to have the north arm of the
Fraser River made available for navigation by
deep sea shipping in connection with the mills and
other industries along the river.

Canadian Northern and Vanconver.

Interviewed in Vancouver, Mr. . D Mann has
explained the motives of the Canadian Northern
in undertaking the development of Port Mann,
on the south bank of the Iraser, opposite New
Westminster, and what is proposed to be done by
the Canadian Northern in Vancouver. He ponted
out that as centres like Vancouver continue to grow
in population the land required for yards, machine
shops and car shops becomes too valuable to be
utilised for that purpose, and the tendency of all
large railroads to move out to new locations ten
or fifteen miles from the large centres, 15 to-day,
said Mr. Mann, more apparent than ever. Port
Mann has the advantage of being an open port as
well as “an ideal location” for terminals, shops
and a general industrial centre It 1s nearer every
point of Alberta, than is Port Arthur. The Can-
adian Northern's through passenger trains will run
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SUGARS

The best are the cheapest
Ask for and see that you get

EXTRA GRANULATED and other
grades of retined
Supply your customers with only

the best sugars obtainable.
IT WILL PAY

MANUFACTURED BY

The CanadaSugar Refining
Co., Limited. ‘

MONTREAL, QUE.

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.
Most modern and complete appliances for the production and
protection agalnst counterfeiting of BANKNOTES, BONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Docu-
ments of a Monetary value.
pled by the

BOSTON

The Work sted by this C Is
LONDON, NEW YORK,
and other Stock Exchanges

Branch Offices:
O Bleury Street, =
Traders’ Bank Bldd, -

Montreal
Toronto

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J J. M. Pangmen G, W. 8. Henderson

McCUAIG BROS. & CO.

Members Montreal Stock Exchange

A General Stockml-:“xcrh-lrnle Business Transacted
Investment Securities a Specialty

157 St. James St.,, MONTREAL

Telephone Main 923-4

Rodolphe Forget

Member Montreal Stock Exchange

STOCKS & BONDS

Paris Office:
60 rue de Provence.

Montreal Office:
83 Notre Dame West.

—COBALTS™—

Buylng or Selling Orders executed on the Mon*
treal and Toronto Exchaoges on Commission.

Quotation Sheets and particulars of any Cobalt
Company malled on request.

GORDON & SHOREY,
84 St. Francois Xavier St., MONTREAL

Members Montreal
Mining Exchange

Fire Insurance Expiration Books.

IMAGURN)

FOR THE MERCHANT AND MANUFACTURER

These ingenions and valuable books in the hands of
a shrewd agent. who aims to seenre and control the best
business of his pluce, nre invalnable.

Price, 50 cents and $2.00 per copy.
THE CHRONICLE, Montreal.

GOVERNMENT, MUNICIPAL
Our list comprises fully selected
and some of the b
of the funds of hav
o The securitie

he L
ment, namely, safety and good interest return

WOODGUNDY & COMPANY.

AND CORPORATION BONDS

rings of Canadian Municipal, Govern nent
issues suitable for the investment
panies, estates and private invest.
tials of a sitisfactory invest-

TORONTO, CAN.

LONDON, ENG.
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in and out of Vancouver, but Port Mann will be
the point whence all incoming freight will be dis- |
tributed in Vancouver, Vancouver Island or any
foreign destination, and all eastbound freight
trains will be made up at Port Mann. Mr. Mann
stated that in addition to freight and passenger
terminals in Vancouver, the Canadian Northern
will also have water-frontage there.

Some Building Figures.

November figures of building permits n Van-
couver create a new monthly record, the figures
reaching nearly $2,000,000. The last high-water
mark was in March last, and the November figures
show an increase of well over 200 per cent. over
November of last year. The total for the eleven
months of the current year 1s nearly $12,250,000
which shows an increase of nearly 100 per cent.
over the corresponding period of last year. It 1s
thought possible that this year's total will be ad-
vanced to $13,000,000.

Regina's 1910 active

building season has been
the biggest year n its history. The actual value
of building operations in the cleven months period
including ‘.m(i ending November 30, was $3,080,-
663, which includes the sum of $750,000 expended
this year on the Parliament buildings for which
no building permit had to be taken out. The value
represented by the 503 permits 1ssued by the aty
engineer was $2,330,003, as aganst $741,119 for
the same period last year, an increase of 315 p. ¢
Prince Albert and the Saskatchewan River.

The authorities of Prince Albert, Sask, intend
to put forward at Ottawa a proposition which may
possibly mean that the work of making navigable
the Saskatchewan river may be started earlier than
had been anticipated. Prince Albert has decided
{o construct a power plant at the La Colle Falls,
which are reported to be one of the most dhfficult
places to render navigable. The idea is that work
on the power plant and on making the river navig-
able be carried on simultaneously, if an arrange-
ment can be made as to sharing of expenditure.
The power scheme will cost the city, 1t 1s anticipat-
ed about $450,000.

British Columbia’s Forest Fire Waste.

Interesting facts regarding British Columbia’
forest fire waste are given by Mr. M. C. Gladwin,
chief provincial fire warden, in his annual report
to the Hon. W. R. Ross, chief commissioner ol
lands. The number of fires reported this season
was 1,184, and the total estimate of damage 1
$620,010. Of this, $103,0706 was to standing tim-
ber, $63,074 to cut timber, and $371,065 to 1m-
provements. The area burned over was 218,388
acres. Of this burned area there are 91,220 acres
that is only fit for forest land. Part of this had
been burned over years ago and was coming up
a fine growth of young timber. The remaming
127,168 acres is fit for agricultural purposes  Most
of this had been logged and was covered with brush
and refuse from logging operations. I'he number
of men employed to combat fires that did damage
was 4,452. The cost to the Government in wages
was $35,000, and to private parties $37,308, mak-
ing a total of $72,308. There were also 502 fires
in dangerous places which were extinguished with-
out doing any damage. For this part of the ser
vice 4,211 men were (‘;upln_\'(-rl at a cost of $92,000

dens withgut help. Mr. Gladwin recommends an
increase in the staff and the provision ol launches
for patrolling the coast. He suggests also the levy-
ing of a small tax for fire protcction on timber held
under license.  On this point, he writes: “A large
bulk of the timber is held by outside capital tor
speculative purposes and owners engaged in lum-
bering operations are often called on to fight a fire
that has not originated on their property while the
people, whose timber has been pre itected in this way,
have not contributed one dollar for the protection
they received. A direct tax on cach acre would
equahize the cost of safeguarding the timber and
would give the Government a fund available for
fighting fires and for mamntaining a proper control.”
After discussing the chief causes ol fires, Mr.
Gladwin remarks: —“There is only one cause ot
fire that canot be controlled, and that is lightning.
'All other causes can be mimmized so that no great
loss will be incurred. Carefulness on the part of
logging operators, persons clearing land, campers,
fishermen, prospectors and railway companies would
so reduce the danger that no repetition of the great
fires of the past need be feared”

So»

Financlal and General.

. . CABLE ADVICES state that a Province of Saskat-
chiewan 4 pc loan of £1,000,000 is being under-
written in London

MONTREAL CLEARINGS.— We understand that the
1910 clearings at the Montreal Clearing House will
aggregate about $2,100,000,000, a new record by
a handsome margin.

MEssrs. Woon, Gunpy & Co., have just been
awarded an issue of $10,075 Township of Clinton
5 p.c. debentures, repayable in 20 instalments.  This
Fownship is situated in the Niagara District.

OFFICIAL FIGURES now issued show that the total
immigration into Canada in the five months, April
to August inclusive, totalled 180,330, an ncrease
of 74,748 or 71 per cent. upon the corresponding
period of 1900

SiR WILFRID LAURIER has called a convention
to be held at Quebec on January 18, 19 and 20,
under the auspices of the Canadian Forestry Asso-
ciation, to discuss the question of forest conserva-
tion “with a view to the adoption of improved
methods and the better and more enthusiastic en-
forcement of existing regulations”

MONTREAL TRAMWAYS AND POWER COMPANY.
A company with this title has been registered in
l.ondon, Eng., with a capital of £4,110,000 It 1s
generally beheved, though no specific information
upon the point is forthcoming, to be connected with
the financial developments to be undertaken by
those now in control of the Montreal Street Rail-
way.

The first annual meet-
Company was held on

CrOWN TRUST COMPANY,
ing of the Crown Trust
Wednesday, when the secretary-treasurer present-
ed a report showing a surplus of $14,00483 Net
carnings for the year were equal to 8 per cent, on
the capital of $100,000. Mr. Robert Reford was

In addition 615 fires were put out by the fire war-

re-clected president, Mr. W. I. Gear, vice-president ;
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THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

lacorporated as a Stock Company by the State of New Jersey.

JONN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

THE IMPERIAL LIFE'S
RECORD IN 1909.

ASSETS - $5,303,236 INCREASE $749,392
RESERVES - 4,055,540 INCREASE 597,494
NET SURPLUS 627,519 INCREASE 148,306

It payeto be associsted with a successful institution

For particulars of attractive agency openings
Apply to

A. McN. SHAW -

HEAD OFFICE, -

Supt. of Agencies

TORONTO, CANADA

THE MONTHLY CHEQUE CONTRACT Issued by the
CROWN LIFE INSURANCE Co.

Guarantees the Beneficiary # fixed Income, payable moanthly for
Twenty Years or longer if desired The Insurance cannot be squan
dered, lost or unwisely invested Costs less than ordinary insurance
Loan, Cash Surrender, Paid up, Automatic Non: forfeitures, Extended
Insurance and other modern life insurance privileges guaranteed in
policy Most libersl Life losurance Policy available to Canadian
insurers No estimates Everything guaranteed Agency open-
ings, with salary ard commission contracts, for successful life_insurance
writers. Apply B. V. GOMERY, Proviecial Mansder, Mouireal

Head OMoe TORONTO

AGENTS WANTED

To represent THE NATIONAL LIFE
ASSURANCE CO. OF CANADA in Montreal

and Vicinity.
Top Notch contract to capable producers
of good business. Apply to,
Albert J. Ralston, Managing Director,
25 Toronto St., TORONTO, Ont.

TO LIFE INSURANCE HEN
ROYAL-VICTORIA

Life Insurance Co.

desires to engage competent and
productive Field Men in the
different Provinces of
Canada

Terms Attractive
Apply to
DAVID BURKE,
General Manager,
Montreal

|

ACTUAL RESULTS COUNT

As a tree is known by its frait,so is a Life Company by
the resulte it produces for its policyholders, and the best
proof that a company has made good in that respect is
found in the renexal of their confidence by old policy-
holders.

has many }mli('.\'-hnl-h-rn who not only take ont new
policies as they can afford to do so, but insure their sons
in it just as they autain an insurable age.

A professional man, when acknowledging cheque in

settlement of hi< matured endowment, says : —

“ [ am well pleased with my investient, and expect to
have insured in yonr Company in the near future my son
for a good amount.”

HEAD OFFICK, WATKRLOO, ONT.

The Contincntll Life lnsunnce Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE -~ - - -
QEO. B. WOODS, PRESIDENT & MANG DIRECTOR
CHARLES M. FULLER, « SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men

Apply GEO. B. WOODS, Managing Director

TORONTO |

i

HEAD OFFICE, -

THE CHIEF DIFFICULTY that confronts the new man

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

Mere Policybeoldess tham any other Canadian Coampan)

entering the Life Insurance

TORONTO, CANADA
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Lt-Col. John Carson, managing directo:, Messrs
G. M. Bosworth, A. G. Gardner, Lt-Col. ]J. G. Ross,
T. F. Howe, and Tancrede Bienvenu, directors; Mr.
1. P. Rexford, secretary. ! ’

TrRusT & LOAN COMPANY OF (CANADA. —His
Majesty King George, in Gouncil on the 28th of
last month, has been graciously pleased to approve
of the grant of a Supplemental Royal Charter to
the Trust & Loan Company of Canada. The
original Royal Charter granted this company, the
oldest Mortgage Company in the Dominion, was
under sign-manual dated the 3rd November, 1845,
to which a Supplemental Royal Charter was issued,
dated the 20th February, 1872, His Majesty has
now been pleased to grant an additional Supple-
mental Royal Charter, covering the New Act of
Incorporation secured by the company during the
last session of the Canadian Parliament.

S, S
Insurance Items.

THOSE PRESENT at the annual meeting at Chic-
ago last week-end of the Association.of Life In-
surance Presidents included Mr. I.. Goldman, man-
aging director, North American Life, Toronto and
Mr. George A. Somerville, general manager, Manu-
facturers Life, Toronto.

REDUCTION OF FIRE RATES IN NEW YORK.- The
New York Fire Insurance Exchange, says a New
York telegram, have announced a sweeping reduc-
tion in rates on all business within the city, not
affecting apartment houses or residential property.
The reduction varies from five to fifteen per cent.,
and will reduce in corresponding proportion the
total premium in common New York property,
which last year is estimated to have amounted to
$21,000,000. The main credit for this reduction
is given to the new high pressure water service.

MONTREAL'S TAXATION OF FIRE COMPANIES.—
The hearing has been continued this week of the
case in which the City of Montreal is suing the
Ontario Fire Insurance Company for non-payment
of their proportion of the usual assessment in re-
spect of the office of the fire commissioner for the
year 100g. This 1is the case arising out of the
objection taken by many well-known fire insurance
ment to their payment of the whole cost of the fire
commissioner’s office, while, it is alleged, other
companies doing business 1n Montreal, are not
assessed to the tax. Considerable evidence has
been called to show that there are companies doing
business in Montreal, which are not assessed to the
tax, and the case stands adjourned until next
Monday.

K

The Canadian Fire Record.
(Specially compiled by The Chronicle)

HAMILTON, ONT.—Home of J. Woodwork, Bin-
brook, destroyed, December 4. Origin unknown.

SypNEY MINES, NS —Compressor house at No.
1 colliery damaged, December 10. Loss placed at
$7,000.

WELLAND, ONT.—House and barn owned by
Mrs. Valentine, at Allanburg, destroyed December
3, with their contents. Little insurance.

THE CHRONICLE

LETHBRIDGE, ALTA.—Taylor-Karren Company's

store at Magrath,. destroyed, December 5. Origin-
ated in over-heated stove.
PicToN, ONT.—Philip C. Dalmage, of Cherry

December 1,
and the season's

Valley; burned to death in his barn,
with a number of cattle, horses
(‘I’Up,

St. THOMAS. — Fire_in_house of Mr. E. S. Hen-
derson, manager of \Be Dominion Bank, did dam-
age placed at $300 or $400, December 5. Start-
ed from an upstairs fire grate.

LoNDON, ONT.—Fires at stables of Windsor
Hotel and Harrison House, December  §, caused
death of two horses, and much damage, placed at
about $3,000. Incendiarism suspcctc(f

PORTAGE LA PRAIRIE, MAN.- Hotel, owned and
run by . & H. Jeffrey, badly damaged, December
6. Insurance on the building is stated to be $30,-
000, but no verified record of companies interested
has yet come to hand. 4

RAINY RIVER, ONT. Huggins' block, Fourth
Street, gutted, Decémber 7. Supposed to have
started from stove in shoe shop. No insurance, sO
fag as is known; loss about $1,800.

1.Evis, QUE.—Passenger elevator almost de-
stroyed, December 6. Originated from a stove at
bottom of incline becoming overheated. Elevator
was built in 1901 at a cost of $30,000.

DAUPHIN, MAN.— Three wooden blocks destroy-
ed, December 10, by fire which started from an
over-heated stove in hardware shop of A. R. Mec-
Pherson, Burrows Avenue. Preliminary estimates
place loss at $25,000, but insurance details not yet
to hand.

QUEBEC. — Building occupied by Bourse du Tra-
vail, St. Valier Street, damaged, December 14
Originated in furnace room. Loss placed at about
$3,000. Fire starting on fourth storey of building
occupied by J. H Garneau, dealer in stationery
and church ornaments, December 4, clestroyed floor
and roof and damaged adjoining drug store of J.
I. Laroche. Smoke and water also caused con-
siderable damage.

WINNIPEG, MAN.—Rat Portage Lumber Com-
pany's mill at St Boniface, destroyed, December
8. Insurance yarticulars not yet available, but the
President o \Lc company 18 reported as stating n
an interview that the total loss would not exceed
$g0,000, 75 pc. of which is covered by insurance.
The insurance 15 controlled through a firm of New
York insurance brokers, who handle all the risks of
the company, and specialize 1n lumber risks.
Other unofficial advices give the names of four
Canadian and American companies as having small
lines on the risk. The Rat Portage company also
lost a mill in the summer fires in the Rainy River
district.

MONTREAL —One-storey  wooden  structure, on
Fifth Avenue, Rosemount, property of Joseph Du-
mont, destroyed, with contents, November 20;
grocery and confectionery store of McKerley &
Co., corner of Park Avenue and Prince Arthur
Street, damaged, December 4; residence ;
Grant, in Adam Street, Maisonneuve, damaged
December 3, to value of about $800; one-storey
wooden house, 512 Ninth Avenue, Maisonneuve,
owned by Patrick Sherman, destroyed, December
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Eastern Tow:_}nships Bank

The Annual Report of the Directors of the Eutor’ Townships Bank presented to the shareholders at the

61st Annual Meeting in the Board Room of the Bankjat Sherbrooke at two o'clock on Wednesday, December
7, contained the following paragraphs:— t

The net Profits for the year amount to $410,696.90, which with the balance brought forward from last year
gives the sum of $559,638.33 avallable.

Out of this the regular quarterly Dividends have bpen provided for—that payable on the first of January prox-
imo being at the rate of nine per cent. per annum; $150,000 has been added to the Reserve Fund, bringing that
account up to $2,250,000; $15,000 set aside for Bonus to! employees, $2,000 transferred to Officers’ Guarantee
Fund, and a balance of §145,038.33 carried forward.

In view of the Reserve Fund having reached 75 pcr| cent. of the Pald-Up Capital, the Directors feel justified
in increasing the Dividend to nine per cent., and are cpnfident their action will be approved.

In view of the remarkable growth of the country it{ is evident that increased banking facilities will be re-
quired, and as this can be met more readily and econpmically by the present organizations increasing their
Capital-—which several have already done—the l)lrecto§ have decided to recommend that a Resolution be passed
at this meeting for authority to increase the Capital ofl the Bank In the sum of $2,000,000,—this increase to be
issued from time to time in such amounts and at guch! rate of premium as the Directors' may determine.

During the year five new offices of the Bank have bpen opened as well as several sub-agencies, all of which
are showing satisfactory results, 1

STATEMENT OF PROFIT AND LOSS ACCOUNT. For the year ended 15th November, 1910.

Balance at credit of Profit and Loss brought forward from November 15th, 1909.. .. ..$148841.43
Profit of Head OMice and Branches, after deducting ch*nn of Management, Interest due

Depositors, and provision for Losses.. .. . 410,696.90
Appropriated as follows: - ——— $559,638.33

Dividend ot 2 per cent., pald April 1st, 1910.. .. . . % 60,000.00
Dividend of 2 per cent, pald July 2nd, 1910.. .. .. . 60,000.00
Dividend of 2 per cent.,, pald October 1st, 1910.. .. ..} .. .. 60,000.00
Dividend of 2', per cent., payable 3rd January, 1911.. .. .. 67,600.00
Transferred to Reserve Fund.. .. .. .o «v o0 v0 ais . 150,000.00
Donus 10 OMOE. . s« 4+ o+ car0stny oo soias ue Guls 15,000.00
Transferred to Officers’ Guarantee Fund.. .. .. 2,000.00

!
o
|

D ——e $414,00000
... ....8145,038.33
38.33

Balance carried forward.. .. .. ..

J. MACKINNON,
General Manager.

GENERAL STATBMBI*T. 15th November, 1910

LIABILITIES. | ASSETS.
Capital paid up.. ¥ iy $ 3,000,00000 ! Gold and Silver Coin Cur-
Reserve Fund.. .. .. .. .. 2,250,000.00 POBL.. oo o0 o6 oo os «o8 054,008.00
Balance of Profits carried Dominion Government Notes 1,345,763.00
e 145,038.33 Deposit with Dominion
Reserve on account of Rebate i Government for security
on Bills Discounted un- ! of Bank Note Circulation 130,000.00
matured.. .. .. .. .. . $35,000.00 ! Notes of and Cheques on
Dividend No. 112 at the rats | other Banks.. .. .. .. 72407384
of § per cent. per annum, Due from other Banks in
payable 3rd January next 67,500.00 ! Canada.. .. .. .. .. .. D033,92398
Dividends unclaimed.. .. .. 267875 (' Due from other Banks in
e 105,178.75 | ‘crolgn  Countries.. .. 989,487.04
Notes of the Bank In Circu- | Domiuion and Provincial
R, i s 4sen s o XINERNE0 { Government Securitles .. 167,073.42
Deposits not bearing Inter , Canadian Municipal Deben-
OB i 5o woien e 0o 390050100 \ tures and Foreign Publie
Deposits bearing interest..12,911,491.18 Securities.. .. .. .. .. 0522,659.70
Balances due to other Banks Other Bonds, Debentures
In  Forelgn Countries.. 10844620 | and Stocks.. .. .. .. .. 218,096.20
. . - 19.896.794.07 Call Loans on Bonds
{ and Stocks.. .. .. .. .. 160883249
—_——— 6,794,477.97
Current Loans, Discounts
PR— and Advances to the Pub-
- We.o oo oo s 55 s 4o TRASR000.76
Loans Overdue (Estimated \
/7 Loss provided for).. .. 140,305.76
Real Estate (other than \
’ Bank Premises).. .. .. 10623604
® Mortgages on  Real Estate .
* sold by the Bank.. .. .. 1468749 by
* Bank Premises and Fur-
. niture, including Safes and

Vaults at Head Office and

Branches.. .. .. .. .. 107744214
Other Assets.. .. .. .. .. 11497099
18,602,533.18

$25,907,011.15 | $25,997,011.18
o —— e —— et e ————
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8, owing to a pot of tar on kitchen stove catching NOTICE

fire; Nos. 6 and 8 Chenneville Street, occupied by | .,

the E. W. King Electric Company, damaged, De- | '® hereby given that THE HOME INSUR-
cember 12, supposed origin, electric spark, damage ANCE CO., of NEW YORK, have received a
stated at $2,000; outbreak in establishment of | License from the Department of Insurance to

Granger Freres, 300 St. Paul Street, December 7,
did much damage among Christmas toys, novel- transact the business of Automobile Insurance

gcs qnd crackers. Suposed to have been caused | in Canada.
y mice or rats getting among the fireworks. l.oss
covered by insurance. FRED W. E‘(,::N‘S;\
ie gent,
LA Montreal, Dee. 6th., 1910.
NOVEMBER'S FIRE LOSS.

The fire loss of the United States and Canada
for the month of November, as compiled by the GA“ABIA“ F'“ANG‘ERS
New York Journal of Commerce and Commercial
Bulletin, shows a total of $16,407,000. LIMITED
The following table shows the relative losses of
November, 1910, and those of the same month n Authorized c"“" '2vmlm
1908 and 1009, together with the losses of the EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS.
other months of those three years: MEMBERS VANCOUVER STOCK EXCHANGE.
1908, 1909 1910, GENERAL AGENTS FOR
.l‘lnuu)g - o 000 $22,735,000 Sl.}.l?ﬁ.llhi DIVIDEND PAYING STOCKS,
EE e bt - A et g - REVENUE PRODUCING REAL ESTATE AND LOANS,
April.. . o er el e 26:00‘):000 |g:0._”:m,‘, PHOENIX INSURANCE COMPANY OF HARTFORD,
N T S T 15,181,150 18,823,200 NATIONAL FIRE INSURANCE COMPANY,
j:llilf. b e e S l!l,;:;l2.000 13,183,600 OCEAN ACCIDENT & GUARANTEE CORPORATION, LTD.
ST R R T T 5,323,750 26
Au:un.. B aa :1:&:&::.1‘)!;0 16,423,000 fn MANAGERS OF 8. C. AND YUKOM “._mo" foR
September.. .. .. .. 21,431,400 15,043,000 11 CONTINENTAL LIFE INSURANCE COMPANY.
gﬂ‘)bﬂi}' AP i e ?2;?‘%:-2 17.761,200 37,188,200 GENERAL AND LOCAL AGENTS WANTED.
November.. .. .. .+ «» 5,834,365 808,560 6,407,
: 1'1 H, 16,40 _nmr 'lmcl Mlﬂmv. o | Ma ;
Total 11 months. . ..$223,932,500 $212,942,650 Nead Office: 632 Granville Streot, Vancouver, B. C.
December.. .. .. = 14,629,750 R §%a R
i Branches : North South ¥ . and 8 Princes
o Square, Glasgow.

Total for year.. ..$238562250 $203,649.150

It is apparent, says the Journa! of Commerce,

in commenting upon these figures, that many fire

insurance companies will show a loss on their 1910 . A e li‘

underwriting operations, as 1910 S0 far i1s only ".‘Il ssurance "’.n,, .

about eleven million dollars lighter as regards fire OF LONDON, ENGLAND.

loss than the same period of 1908, which included AEED OFTICK TOR CANAD ; 100 8. Framciv-Taver Kt Buslrnl
MacD. Paterson

the Chelsea conflagration. At present company Joint Namagers § ;" 8. Paterson
managers are much concerned as to the financial Caoital (ully subscribed) 14000500  Reveaue excecds $13,000,000
outlook and the condition of the stock market, as :m;:.’u,:;‘::“,,'-'nd.‘;"‘r',',“', ,,!;’_3‘.‘3 (Al,',',:',':,!:',“,',.';f,':.’ %}‘3%3
.they base their asset valuations for statement pur- SPECIAL FEATURES-Life Deopartment

poses on the quotations at the end of the current The ** PHENIX " has declared a Reversionar Bonus
month. every five years since 1390 on all whole Life, Limited

Payment and Endowment Assurances of not less than $30
Per e PHENIX 5 Bonus Decl

: g A ** pext 5 year Bonus claration
WANTED- Youth for Accident Insurance || il be made s at 315% pecember, 1910 ; all with-profit

Company. One with knowledge of business policies at annual premiums now effected will rank for
preferred. Apply stating age, experience, and W.I!::'..Vf,:{(gmx'.'." ves an Inferim Bonus of $10
salary expected to : per $1000 on all vli“\-proli! olicies which become

£l000 on all Endow-

claims by death, and of $16 per
A

Post Office Box 2296, :cm ssurances maturing, during a quinquen-
um.
Montreal. The * PHENIX' Reversionary Bonus vesis
lmm‘.nlﬁ
The ** PHEENIX "' glves the whole Surplus of

WANTED —Position as Inspector for a Fire Profits in the Participation Fund to its policyhold-
Insurance Co., or with = dood Agency, by :tl:.“me Sharcholders receiving nothing from that

young man, experienced in Office work, and The ** PHENIX " Policy —All surrender and lo::;
also in inspecting and rating, having been with :::;':‘;il'.:‘:"i:'fb:“lfoili';';f“d‘d Assurances are guarante |
the Canadian Fire Underwriters Association |
for & aumber of yesrs Addreess :— We require pistrict Agents throughout the

E— 3 pominion for the Life Depariment. ,;

A.B.C. Write for fullest particulars to

P. O. Box 578, H. B. F. BINGHAM, i
Lise Superintendert for Canada, Montreal §

Montreal.
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Stock Exchange Notes

Montreal, December 15, 1910,
Detroit Rallway has been the focal point in this week's
market and the trading was large, over 13,000 shares
changing hands. After gradual but sustained advance to
6%, at which price it opened on Tuesday morning, it had
a sharp break at that sesslon to 56 1-2 and a rapld re-
covery to 5% 14. From this point it has climbed to 67 and
closed 66 bid, a gain of 12 1-2 points. What has caused
the sudden interest and whence the heavy buying 1s com-
Ing Is a mystery, but some strong motive is thought to
underlie the demand. In the meantime, tired holders are
taking advantage of the higher level to turn their shares
into cash. The whole market shows an Improvement and
gains are general. Lake of the Woods Common has gone up
another 5 3-4 points on a fair turnover and Mackay Com-
mon ex-dividend is selling at the equivalent of 3 3-4 points
galn. Laurentic Common sold up to 170 and closed of-
fered at 170 with 165 bid as compared with 1556 bid a week
Ago and very little stock is coming out even at the high
level. Crown Reserve continues dull and is down 2 3-4 cents
on sales of 2402 shares. The usual quarterly disburse-
ment of 156 per cent. is announced, payable to holders of
December 31st on January 156th next, but no Christmas

bonus Is being given this year. The Bank of England rate
remains at 4 1-2 per cent, -

Monky axp Excmaser Rares,

Tod . Y
Call money in Montreal. ... 6“’ ‘6.{ '”('i ‘-‘?k A 5‘ %lr g
w w inToronto.... 64.6% 53-6 5 5%
»ow WNewYork. 3 ¥ 3| ¥ s%
” n OB, vess  2-2§ % 2434 % 4
Bank o:i England rate.. 3 g 0 g0
*geese see (L 82
Demand Sierling 9 o %
Sixty days sight 8% o 9

Quorarions ar Conrinextar Porvrs.

. ':o-d.v Last Week A Year Ago
Bl i 2-r et lu;l Market lﬁ’nl Nozr‘ht n;n

24
Rerlin...oouuu.. 4 § ¢ 5 4 5
Amsterdam...... 3 1 .1, 1 3 4
Vienna..eve ..o, 4‘ 5 4 ] 2 3
Brossele, ...... 4 5 4} 5 2 3}
Summany or Weex's Sanks axp Quorariows.
Clost Cloai
Security. W B ane

, - Sales. Dec. 8, 1910. to-day.
f:;::-:l'lu Pacific.....ooee 140 191x.0. l!sz.n. 4+ 2

mon 400 127 128 -
Detroit United. .., 13,433 5.1‘ as' i l;
Duluth Buperior 4 18 79 +- ‘
Halifax Tram... 182 129 131 4 2
Illinois Preferred 92 9% Wixp 4+ 1§
Montreal Street. 1,80 220’ 221 4+ 1
Quebee Ry.... 716 68 58 +
Toronto I 1nr 1214 12lixp 4 l!
Twin City... 21 108 107 x0 — |
Riohelien & 1 89 4 + 1
126 10 10 -
Can, Cement Com... .... 1,517 22 2 - 'h
Can Cement Pd. ..........1,995 86' M’Q + z
Can.Con. Rubber Com.... .. W 9 -
Can. Con. Rubber PH.. ..., 101} 101 -
Dom. Iron Preferred. .. 184 102 102* + )
Dom, Iron Bouds...... 6,000 95} 95 - ..
Dom. Steel Corpn ....., 3,120 60 60 +
Linke of the Woiie Com,... 1,437 130} 136 4+ B
Mackay Com v onvunw oos 11 B8 90ix.p <+ 3
Mackay Preferre'........ I8 ., HxD = ,,
Mexican Power ........... 60 85| 85 +
Montrea! Power . 436 134 136 + 2
Nova Beotia Steel Com ... 156 85 +
Ivie Com w .covnn nuae. 240 124 126 + 3
Light and Power, .... 741 102} 101 -1
Shavinigan ... .. e 30T 1064 107 + 1
Can, Zonvertors.. ... o 39, + 1
Dom, Textile Com ....... 2 &0 9%x.0 4
Dom. Textile Preferred .. . 14 99 9 -
Montreal Cotwon...vve.vo. .. 128xp, 128 - d
o mans Common......... 60 57} 9 + 4
P'enmans r s SAB.  oog 83 -0 e
Crown Reserve....... ..... 2,402 2.69% .61 - 20

Coin & Rallion

Cirenlation

Publie Dep, ..
Other Dep, ..
Gov. securs .,
Other securs

NEW YORK ASSOCIATED BANVIS_

8 B ser naae
12':.1 Tenders ..
Total Reserves

Reserves Req'd

Surplos ..., ...
Katloof R'serv's

NoTr.—~Actual amount of vovernment deposits reported was

C

Bank Statements.

BANK OF ENGLAND. ; ;
Yesterday | December 8,1910 | December 16, 1900

£36,088 (31 | £3.448,000 | £31,500,728
2551,00) | 25,835 000 | 2068,
20,319,000 | —— i 23,602,815
‘b0 | e | -
27 900 X
9,797,000 | 10,056 000 7 9144
40,998,000 :l.m«m | ﬂ;:;;s
15,899,000 3,408,000 |
R | AN 00 | 23,968, 246

| |
December 10, 1910 ’ Dec. 3,1010 | December ,11 1909

$1.284104.600 | $1,200,575,800 | §1,181,904,200

140,300 | 1,206,543,600 1,1%9,110,000
"':113..«. 48,423,800 [
289.510,600 | 238 800,400 | 230 811,600
6,521,900 67,64 000 | 05,898,100
343,900 0434400 §200,730.700
s | ‘.’2?.-..«. 29,777,500
828 $5,008 500 $9,962,200
] | B4 2.9

$1,068,500, against §1,862,900 last
ANADIAN BANK CLEARINGS.

| Week ending | Weok ending | Week ending | Week ending
I:G. I.B. l”:f” D.o.rl. 190 Dee. 16, ) 09 Dee. 7, 190} e

Ottaws

Year to date.

$400098 | BIARON | B4890881 | $33,325,810
360LTI | 2701102
B | Samme | namas

Traffic Earnings.

vio RarLwar.
Cavaviaw Paor tone. sl

1908, 3
Nov. 30....... $63,296,000 s75,al2’46,m $90,036,00 $14.212,000

Week ending. 1908,
Dec

b o 1910. Increa »
. 1,648,000 1,905,000 1,973,000 68,000
(inawp TroNe RArLwav,

Year to date. 1908. 1909, 1910. Increase
8,652 $40,394.806 $2,966.154
Nov.30,........$35,615,920 .31.‘?’6’. $4 1177 e

Week ending. 1908,
Dec.

Tevosnann

. 691,243 798,837 #38,345 39,608
CawApian Nonraesw Rarnwarv.

ear to date. 1908, 1909, 1910, Increare
oJ ' | PO veees § 7,254,800 $8,145,800 $11,257,600 3,111,800
Week ending. 1908, 1909, 1910, Increase
Nov T.ecosess 256,900 340.300 357,200 16,900
“« ... . 264,500 369,800 379,900 10,100
“ e 257,600 367900 363,100 5,20
“o80,, 371,900 419.500 see

Dec. Teors eee

Drvern, Sourn Suors & ATLANTIC RatLway.
1909, 1910,

Week ending.

217500 321,300 239,200 17,90

1908, Increase

P Fevciones 53,381 65,478 suon ssee

LI | PR

Year to date.

Twin Crry Rarip Trawsir Conrany.
3 190 1910

60,011 69,547

1908, Increxse

230, sev cene $5,786,780 7,806 €6,812,408 45624 603
Nt ' '1‘:3" “'”lloin 1910, I

Week ending.

Dec. Tovvivens 121,108 131,640 142,084 10,444

Week ending.

Dernorr Uwirep RarLway,
1908 1909 1910 Increste

viienn, 124023 146,005 162,928 16,928
o 1’4 e 123,46 149,067 160,562 11495
“ 21 oottt j23i48 13638 160,810 21,872

I Teteshanl (] 197701 206,174 8,493
Havipax Krzornio Tranway Compaxy.
end R'-.iluy I!.:.. 1910, Incrense
Week ing. 1908, 5 3
g S 3,161 3,466 3,599 134
Havana Ersorrio Ranway Co.
Week ending 1909 1910 Incresee
Dec. 4ivieee vanenrnnenne 41510 43167 1,657
® Loeeesssasssncense 40,89 43,546 2,650

Durern Surkrion Tracriov.
1909, 1910, lun:nu

Dec. Tiverasvennnninns 19,901 20,754
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REGISTER OF NEW COMPANIES.

(Dominion Incorporations.)

Apaym HoOPe AND Company.—Capital stock, $76,000 ($100
shares). Object: To acquire and carry on the business
of Adam Hope & Company, wholesale metal merchants,
Hamilton. Incorporators, Willlam Strachan Leslie, Tho-
mas Herbert Jordan, Edward Hunter Copland, Frederick
Garvin Smith (merchants), Montreal, Harry Edmundson
Palmer (clerk), Hamilton. Chief office, Hamilton, Ont.
Date of incorporation, November 30, 1910

Caxapiay CuTLer Main Cnvre COMPANY.
$75,000 (%100 shares). Object: To carry on business as
manutacturers of mail chutes, mail boxes, ete. Incorpor
ators, John Robert Meadowcroft (manager), John Henry
Garth (merchant), willlam George Kinloch (bookkeeper),
George Ritchie Kinloch (accountant), John Webster
(traveller), Montreal. Chief office, Montreal. Date of in-
corporation, December 6, 1910.

CENTRAL CANADA POWER COMPAN
000,000 ($100 shares). Object: To carry on the business
of power manufacture and distribution, etc. Incorporators,
Strachan Johnston, Reginald Holland Parmenter, Arthur
John Thomson, Willlam Symon Morlock (solicitors), Nor-

Lapital stock

—Capital stock, $10.

man Baillle Wormwith (student-at-law), Toronto. Chief
office, Toronto. Date of imcorporation, November 29, 1910
CONSTRUCTION  WORKS.~ Capital stock, $500,000 (100

Object: To carry on & contractor's business. In-
Anthime Serglus Archambault  (avocat),
Hubert, Thomas Sutton (accountants),
John Henry Prescott (mer
Montreal. Date of incor-

shares).
corporators,
Pierre Joseph
Adolphe Lafontaine (clerk),
chant), Montreal. Chief office,
poration, December 2, 1910.
DOMINION AMUSEMENT Compaxy.—Capital stock, $20,000
($100 shares). Object: To construct theatres and carry
on the business of theatre proprietors, managers, ete, In-
corporators, Samuel Willlam Jacohs (King's counsel),
Alexander Rives Hall, Leon Garneau (advocates), Louls
Fitch (student-at-law), Isabel Ernestine Dowling (steno-
grapher), all of Montreal. Chief office, Ottawa. Date of
incorporation, April 7, 1910.
DoMINION CARLITE Exrrosivi COMPANY. Capital stock,
$100,000 ($100 ghares). Object: To manufacture, etc.,
safety and other explosives. Incorporators, Myles McCarron,
Frederick Francis Davis (commercial travellers), Charles
Henry Housen, Arthur Aylesworth Wright (manufactur
ers), Frederick James Farr (bookkeeper), willlam Mac-

Gregor (clerk), Wallaceburg, Ont. Chief office, Wallace
burg, Ont. Date of incorporation, December 6, 1910.
DOMINION  INSTANTANEOUS Hearen  COMPANY.- ~Capital

stock, $100,000 ($100 ghares). Object: To purchase the
rights of Edmund Francis In respect to the sale of Gray's
Instantaneous Heater, to manufacture and gell these heaters,
ete. Incorporators, willlam Francis (broker), Emile Vie-
tor Chevaller (accountant), Arthur Canby Brydon-Jack,
Bdwin Byron Ross (solicitors), Vancouver, B.C., Arthur
Oliphant Philip Francis (gentleman), Victoria, B.C. Chief
office, Vancouver, B.C. Date of incorporation, November
29, 1910,

Graxpy Erastic Wes COMPANY
($100 shares). Object: To carry on t
tic and non-elastic goods manufacturers,
tors, Ernest Boivin (manufacturer), John James Payne
(bookkeeper), Arthur Monty (merchant), George Henry
Bolvin (advocate), Granby, Que., Charles Whittier Chur-
chill, Lowell, Mass ,George Napoleon Boivin (elvl) gervant ).
Ottawa. Chief office, Granby, Que. Date of incorporation,
December 1, 1910.

Graxp Farus CoOMPANY.- Caplital stock, $1,200,000 ($100
shares). Object: To acquire the water power at Grand
Falls, N.B., to develop power, to carry on the business of
‘manufacturing wood pulp, paper materials, etc, and a
Jlumbering business. to acquire, ete, timber limits, ete. In-
corporators, Sir Willlam Cornellus Van Horne, Herbert
Samuel Holt ( President of the Royal Bank of Canada),
Montreal, Redfield Proctor (merchant), Proctor, Vt., George
Frederick Underwood (Vice-President of the Interna-
tional Paper Company), Barton Elljott Kingman (retired
merchant), New York, James Roblnson (mill owner), Mil
lerton, N.B., Albert James Gregory (barrister-at-law), Fred-
ericton, N.B. Chief office, Grand Falls, N.B. Date of in-
corporation, November 29, 1010,

GRANT—GAVAN—PRITCHARD Compraxy.—Capital stock,
$100.000 ($100 shares). Object: To deal in, develop, ete.,
Jands, bulldings, ete., to develop water power, etc. Incor-

Capital stock, $50,000
he business of elas-
ete. Incorpora

tawa.

of

(sal

pany,

Young
mount,

por
w

porators, Andrew Pritchard (merchant), Kazubazua, Que.,

Moses Hugh Haney (lumberman), Henry
chant), Willlam Rich
rick Gleeson, (barrister-at-law),

Bolan (mer-
ard Gavan (gentleman), Edward Pat-
Ottawa. Chief office, Ot

Date of incorporation, December 1, 1910,

GRIFFITH STEEL
$500,000 ($100 shares).
general
Hough (barrister), Charles Willlams,
countants),
nipeg. Chief office, Winnipeg. Date o
ber 7, 1910,
LAGHTNING FURNACE
($100 shares).
of the busines
naise L/Eclair, to establish
of L'Eclair hot water fu
ness in the sale of furn
plumbers, gene
ators, Romeo
(plumber),
es clerk), Percy Ryan
oftice, Montreal,
MOUNT
shares).
ete.
Willlam Patrick Buchanan (

office, Montreal.
Rockriven L
shares). Object:
to carry on the busin
Incorporators, George
MacCallum
grapher), Will
Mains (accountant),
Date of incorporation, Nov
Sovri SHoRE Gas COMPANY.
($100 shares’.
and electricity fo
Incorporators, Richard Tuson Heneker
Alexander Huntly Duff, Walte
Hugh Wylle
dent), Montreal,
tion, December 6, 1910.
STAVE ISLAND ESTATE
shares).
tate, ete.
turer),
Gllbert Pugsley,
Cameron Grant (accountant),
fice, Montreal.
VANDERIOOF AND COMPANY.~—
gshares). Object:
business, etc.
(pharmacist),
Estella Vander
derhoof (clerk),
(attorney),
South Bend, Ind. Chief offic
ation, November 30, 1910.
gsT END ABATTOIR COMPANY.
($100 shares.)
canning plants, ete. Incorporators,
Cecil Gordon MacKinnon,
tes), Thomas Barnard Gould
Coonan (secretary), Montreal.
of incorporation, December 1,

NOTE.—In all these titl

CONSTRUCTION COMPANY.~ Capital stock,
Object: To carry on the business
Incorporators, John Stanley
John Mahood (ac
upar (solicitors), Win-
f incorporation, Decem-

contractors.

John Taylor, James Co

Comrany.—Capital  stock, $50,000
To acquire properties and assets
La Compagnie de la Four-
a foundry for the manufacture
rnaces, to carry on a general busi-
aces, radiators, ete, and to act as
ral builders and contractors, ete. Incorpor-
Houle (real estate agent), Edmond Roy
Edouard Rodier (accountant), Salvador Rodler
(advocate), Montreal. Chief
Date of incorporation, December 6, 1910,
ROYAL REALTIES.- Capital, $1,000,000 ($100
Object: To carry on the business of a land com-
Incorporators, william John White, Arthur
King's counsel), Edwin Claude
Huntingdon Elder, West-
Marcella McNulty (stenographer), Outremont. Chief
Date of Incorporation, December 6, 1910,
Capital stock, $100,000 ($100
To deal in land and house property, ete.,
ess of bullders and contractors, ete.
Vipond Cousins, Orrick Burroughs
(advocates), Patrick Francls Brown (steno-
fam Reuben Ford (clerk), Samuel Thomas
all of Montreal. Chief office, Montreal.
ember 30, 1910
Lapital stock, $100,000
To manufacture and deal In gas
ating and motive power, ete.
(King's counsel),
r Seely Johnson (advocates),
(accountant), Hugh Stowell Pedley (stu-
Chief office, Montreal. Date of incorpora-

Object:
s conducted oy

(accountant), Aubrey

AND COMPANY.

Object:
r lighting, he

$150,000 ($100
and real es
(manufac-

Capital  stock,
Object: To deal In land, buildings
Incorporators, James Albert lLenton
Frederick Henry Markey (King's counsel), Willlam
George Gordon Hyde (advocates), Ronald
all’ of Montreal. Chief of-
Date of incorporation, November 20, 1910
Capital stock, $10800 (§25
To carry on & wholesale and retall drug
Edward Renson Vanderhoof,
Mary Alice vanderhoof (housekeeper), Mary
hoof (bookkeeper), Edward Summers Van-
Windsor, Ont.,, Ferdinand Henry Wurzer
ne Frances Wurzer ( housekeeper),
¢, Windsor, Ont. Date of incor-

Incorporators,

Catharl

Capital stock, $50,000
abattoirs, packing and
John Augustine Mann,
John Thomas Hackett (advoea-
(sollcitor), Thomas Joseph
Chief office, Montreal, Date
1910,

Object: To acquire

es the word Limited Is under-

stood.
S S
BANK MEETINGS.

Cominerce (Toronto), January 10, 1911 12 noon
Dominion (Toronto), January 25, 1911.. .12 noon
Farmers' (Toronto) January 18, 1911.. .12 noon
Hochelaga (Montreal), December 21.. .12 noon
Merchants (Montreal), December 21.. .. +o .- ..12 noon
New Brunswick (St John, N B.), January 16, 1911 12 noon
Ottawa (Ottawa), December 21.. ..« w0 eo0e 3 pm,
Royal (Montreal), January 19, 1911 .11 am,
Toronto (Toronto), January 11, 1911 .12 noon
Traders (Toronto), January 2%, 1911.. ..

Union of Canada (Quebec), December 17.. .12 noon
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REFERENCE DIRECTORY ‘ :
Legal Firms, Brokers, Agents, Etc.

T.Cuase-Casorain. K.C. VICTOR E.#q"cnnl.l..'&c.
e DovaaL. i i T Bell Telephone Maia 771
McGIBBON, CASGRAIN, MITCHELL & WELDON 7. W, EVANS C. . G. JOBNSON

cm.um.mcnsu.mou&mammn

SOLICITORS & BARRISTERS-AT-LAW Evans & JO‘\I\SO!\

peaprm—————__ It S

Mo TR MONTARAL i FIRE INSURANCE
Agents ———BroKers
F. S. Maclenn‘;aug, K.C. 26 ST. SACRAMENT STREET, '
New Yok Lile e & S MONTREAL MONTREAL
CABLE ADDRESS, “FARMAC " MONTREAL. ARC, Conr GENERAL Am

JETNA INSURANCE Co., of Hartford
B AMERICA ASSURANCE CO,, of Toreato

RITISH
FLEET, FALCONER, OUGHTRED, T Ak ORPICE of Lasdos, Eagiasd
PHELAN, WILLIAMS & BOVEY HONE INSURANCE CO. of New York
standard Bullding, 157 St. James St., Montreal

C.J. FLEET, KC. AR OUGHTRED, K.C. H.S. WILLIAMS Y
A. PALCONER, KC. M. A. PHELAN. WILFRID BOVEY ng'fﬁnn&nrjgfu?‘hm‘
Room 53, Caneda Lifc Bullding, 139 SI. Jemes Sireet, HONTREAL. 4
G. DURNFORD CA., F.C.A., Can. ARTHUR J. ENGLAND, Acct i
McLennan, Howard & Aylmer|
Advocates, I:lu' l.l:“‘.;l";‘ém Hon. Bir Alexandre Lacoste, K.C.
BRITISH EMPIRE o o
Tet Main80 86 Notre Dame St. West, Nontreal Kavanagh, Lajoie & Lacoste |
| Casers Havron, X.C. . """",'.“.'»";".'-',',f:;: - ADVOCATES, SOLICITORS, Eic. ‘
Cable Address : * NOTTAH, MONTREAL Proviacial Bank Bullding., 7 Place d'Armes. ‘
B La S g o %‘
e n- , K.C. ules Mathi LL.B, {
ATWATER, DUCLOS & BOND i
ADVOCATES — , :
Guardian Bullding, 166 St. James Sireet, Meontreal. e WILLIAM HANSON
. W. ATWATER, K.C. ¢. A. DUCLOS, K.C. :
A “‘:(:‘ 20MD J R )COl'l,lN Hmson Brothers
London & Lancashire Life Bldg.
MONTREAL f
McCarthy, Osler, Hoskin & Harcourt Investment Brokers ;
Government, Municipal, R y and Industrial Bond )
ﬁm& SOLICITORS, Etc. ane Devurmtios BOUGHT and S0LD. i
—m' 1 . Ty '“ 1 ‘. o
VICTOMA STREET, TORONTO Teust Estates always on hand. -
Jorw HoSKIN, KC B W Harcount K.C. H. 8 OsLen, K.C, Members Montreal Stock Exchange.
LetonTon McCanTHY, K.C. D. L. McCantuy, K.C. CABILE ADDRISS : HANSON, MONTREAL
BRITTON OSLER. J. PO H, McCanTny,
Counsel : WALLACK NRSMIT, K.C i
EDWIN P. PEARSON Aoxwe
pohmag NODTIIERNEw
Adclaide St. East, Toronlo ASSURANC!
R. Wilson-Smith & Co.

STOCK BROKERS
Guardian Buildind
160 St. James Street, = Montreal

UNICIPAL DEBENTURES
BOUGHT AND SOLD
WRITE FOR QUOTATIONS

G. A. STIMSON & Co. "ot
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S8TOCK AND BOND LIST, Continued

l

-
»
2

I
mount | Whes nterest |
- m‘ | Amount : .-:-.-\ "n:- Inta ‘Date ot ‘ SRNARES
. Ak ma | ! | | [
| | | | |
Bell Telephone Co. .....iwu‘un‘ | $3,363,000 Lat Oct. st Apl. Bk. of Montreal, Mtl..| April Iat, 1925 |
Can. Con. Rubber Co....| 97| 96 2,600,000 1st Apl. 1st Oct " “ | Oct. lst, 1946 | Redeemable at 110
1 [ 21 { | | after Oct. 1st, 1911,
Can. Colored Cotton Co...| + 99} 2,000,000 20d Apl. 2nd Oct “ « | April20d,1912 | :
Can. Cement Co....ovee. | 98 | 9y 5,000,000 1st Apl. 1st Oct “ « | Oct.21st, 1929 | Redeemable at 110,
Dominion Coal Co. veeses] 97 | 9641 6,175,000 1st May 18t Nov. o “ | April lst,1940 | Redeemable at 105 and
Dom. Iron & Steel Co....| 951 06 7,674,000 18t Jan. 1t July.|Bk. of Montreal, Mtl..| July lst, 1929 | Int after May 1st, 1910
| | | |

« 2nd Mortg. Bde..| -« | .
Dom. Tex Sers. “A"....| 974 96}

w o owpr 100 |
. O % | 95y
w WD e |96

|
1,162,000, “
1,000,000 “

3 -
® o as oope aw- "“ii!

\ “

1,968,000 1st Apl. lst Oct. Bk. of Montreal, Mtl.. | .oovesose
758,500 1 March 1 Bept./Royal Trust Co., Mtl. March 1st,1925 | Redeemable at 110 and

450 000 “
8,311,661 1at Feb. 1t Aug.|52 Broadway, N.Y... Feb. lst, 1952 | Redeemable at 105

vevess| $260,000 Redeemable

| | Inoterest,
“ “ | “ | Redeemable at par
{ | after b years,
“ “ “ ‘i Redeemable at 1056 and
[ Interest,

“ - |

Havans Electric Railway, «« (.. | &
Halifax Tram..coees | 5 600,000/t Jan. lst July in. of Montreal, Mtl.| Jao. 1st, 1916 |
Keewatin Mill Co.... 6 m.ooo[x-m.:.;h 1 Sept.|Royal Trust, Mtl....| Sept. lst, 1916 | Redeemable at 110
| | |
Lake of the Woole Mill Co/111 110 | 6 | 1,000,000 1at June 1at Dec. Merchants Bank of
\ g0 | Canads, Montreal..| June lst, 1923
Laurentide Paper Co.....L /108 | 6| 1.036,000{! Jan., 3 July. Bk.of Montreal, Mtl..| Jan. 20d, mol
ey A a ‘
=nicll‘- llo:tric Lé Co..| BT | 84 | : 1 J,wm‘}-l JF.cnb. llu J‘ul_v." » . .'lru:y Il-t, ::;g‘
ex. L't & Power Co....| 86 | ,000, ot ot Aug.| eb. 1st,
Montrea! L. & Pow. Co.. 100 | 99§ 4§ o,m,ooofm Jan. lst July,| - “ | Jun, lst, 1932 Roldnm?blcldlgb and
| [ | | | | nt. alter 1912,
Montreal Street Ry, Co...101 | .. | 4)| 1,500,000 1st May lst Nov. May 1st, 1922 |
N. 8, lhul&Co.{Co....‘ ve | we | 6 2,282,000/l Jan. 1July. y let, 1931 1R0d¢emsbloslll0md
of N.8.Mtl.orToronto.| | Interest.

|
| | | |
N. 8. Steel Consolidated. .| .. | «« | ]
0,ilvie Millog Co..vevne (113} <. |
Price Bros. .ov.oce..... 104 102 |

nich, & UBLATIO. covvvons| +o | =2
1o Janeire, ... 98 | 95 |

500 Paulo, coviiiveeaess /100 | 98

Winnipeg Kloetric.......[1043 .. |

l.m.ooo'| Jan. 1July,

1,000,000/ 18t June 10t Do veesss sueses cesssrns| June Iot, 1926 | ..

323,146/1 March 1 Be
| 23,284,000/l Jan. 1 Ju

6,000,000l June 1 Dec

¢
¢
‘ ¢
Quebec Ry. L. & P. Co..| 856 84§ & | 4,945,000/1:¢ June lstDee. ..
5
5
5 "
i{l,‘“.M'l July 1 Jan, Bk.uu..;m.l,uu.m. Lst, 1927
b 0.

s.ooo.ooo\z July 2 Jan.

f; . -..u......}..-u---.......l-.-.-..

} U.B, of Halifax or B. Jul

erest.
July 1st, 1931  Redeemable atll5and
| ot after 1912,

1,000,000/ (st June 1st Dec. Bk, of Montreal, Mtl.| July lst, 1932 | Redeenable at 105 and
|

| Interest,

veaees| Jume lst, 1929 | .

Wsssn adsvaniagiessre] JUB 100 10001
C. B, of C. London |
Nat. Truet Co., Tor.| June 1st, I929i

:J.n. 1et, 1973

MONTREAL PARK & ISLAND
——RAILWAY COMPANY——

LACHINE —From Post Office, 20 min. service; 540 a.m. to ]
midnight. From Lachine.—20 min. service; 5.10 a.m. to 1245 |
midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 |
min. service: St. Denis Street, from 5.00 a.m., and from St. Vin- |
cent from 5.30 a.m.; 30 min. service from 9.30 a m. to 4.00 p.m. |

20 min_ service, 400 p.m. to 8.30 p.m.; 30 min. service, 8.30 p.m;
to 1130 p. m. Last car from St. Vincent de Paul at 1200 pm.
{rom Seult-au-Recollet at 1.00 a.m., from St. Denis Street at 12.40
midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min service;
540 am.to 1140 p.m.  From Victoria Avenue, Westmount, 20
min service; 500 a.m. to 11.50 p m.

CARTIERVILLE.—40 mia. direct service from Mount Royal
aid Park Avenue Station, 5.40 am. to 1140 p.m. From Cartier-
ville, 5.40 a.m. to 1:.40 p.m.; 40 min. from Victoria Avenue,
with change at Snowdon from 5.50 a.m. to 1150 p. m.

Subject te change without notice.

nee)
German American
Insurance Companp
New York

STATEMEUT JANUARY | 1910

$1,500.000

MESERVE FOR ALL OTHER LIABILITIES

8.222.018
€.440.211
16,162,229

AGENTS WANTED ?
Apply to THOS C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toronto, Ountarie

AGENTS WANTED |
Protector. {Inderwriters

OF HARTFORD
Asssrs, Jan. 1arT 1910, $9,9041,424.23

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, IMONTREAL

J. W, TATLEY, Manacen
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e —

—me | [2=Royal Trust Co.
INVESTMENT TRUST CO. 107 ST. JAMES ST.. MONTREAL

(LIMITED) | CAPITAL FULLY PAID - $1,000.000 1
‘ RESERVEFUND - - - $1,000,000 1
| SOARD OF DRECTORS :
"u“|0lpAL AND conpullrlo“ ! | Rigat Hea. LORD STRATHCONA & MOUNT ROYAL. 0.C.M.0 i
BONDS 11 pRsseT. 1
Sie EDWARD CLOUSTON, Bart., e |
VICE-PRESIDENT, g 1

BOARD OF DIRECTORS !

| Stm H. MONTAGU ALLAN C. R. Hosmme H. V MaaspiTH
AwoUs

%.W.BLACKWELL, President J.P. SLACK, Vice-President R.B Sia W.C. MacponaLp  Davip Mommics
Jas. Reld Wileen, R, MacD. Paterson, W. M, Dobel | | A, BAUMGARTEN, How R MACEAY Jamus Ross

- . | R. B. Gagawsmini.oa A, MACNIDER
A.J. NESBITT, N. 8. STARK. { $ia Wittiam C, Van Hosws, K.C.M.G.

]
|
|
|
| ‘ C. M. Havs Sia T. G. Snavomnssey K.C.V.0.
|

H. ROBERTSON, Manager

| SAFETY ilro’l' VAULYS «
94 NOTRE DAME STREET W., NONTREAL [ { 109 5¢. James St, ehidic™' Moatreal

B e s o

The Standargﬂ Loan Co. | | National Trust Co., Limited.

We offer for eie S VIVE p ob: CAPITAL PAID UP - ~  $1,000,000
apnum ble hall-yearly. These debentures offer an ab- ! J
Deretaly satc and proiabic in as e b Rave for RESERVE - - - - = 080,000
security the entire assets of the company. OFFICES : Mentreal, Terente, " P o Baafiohdn s
ll.llll Sarplas Aseels - - 340.000.00 » * Authorised to accept and emecute Trusts of every descrip-
Total :" ._ - = 8 % ::“m tion and to act in any of the following capacities :
: Trustee, Executer, A istrator, Assig Liquid . Gea. Ageat
President © |, A, KaMMERER,

Montreal Board of Directors :

. id w. S, A to, R.

Vise-Sonstamn D:":;: :on- b Bels, Mashpaw H. B WarLxse Hsg, Mgr. Canadian Bank of Commerce,

ondon, Kag H. MARELAND Moisow. Hsg. Director The Molsons Bank.

Head Ottice: Cor. Adelalde and Victeria Streets, TORONTO WILLIAM MCMasTER, Hsg,

Montreal Offices and Safety Deposit Vaults,
Natienal Trust Bullding. 183 St. James Strest

A.G.ROSS +« + + Masader.

United Empire Bank of Canada.
Head Office, corner Yonge and Front Sts., Toreato The Trust and Loan C°.

Comservative investors will find & sale, sound, yin
proposition in this New Canadias Bank Stock rl.mc OF CANA DA ‘

st par). Alletments will be made to early applieants INGORPO

N RATED BY ROYAL CHARTER, A.D. 1848
ORGE P. REID, . . G IM ]
-~ emeral Mamader | | o | Subscribed, . . - $12,766,060
With power to lacrease te . . 14,600,000

:.ﬂ-l’ Capltal, o o . ° 2,3 1,”; i‘.
. - . eserve Fuad, . . o o 1, 2. Bt
Scottish Union and National S i Pend « .+ o 57,000

Insurance Co. of Ediaburgh, Scotiand MONEY To LoAX ON ANAL MTATN AND

Zetablished 1824
Capltal, " g ) . $30,000,000 26 St. James Street, Montreal
Total Assets, . . ’ 54 260408

Deposited with Dominilen Gev't, ”..00.

’
e, ., seu | Bontreal Grust Gompunny

JAMES H. PREWSTRR. Manager

- ':::‘1-_“""

Raiwvmant & Kvans Residest Agents, e Montreal
MusLamD B O caw, ¢ EIERE ) . 'l‘he administration of estates is a business

In conducting it properly, experience,
judgment integrity and financial stren th
are just as essential asthey are in any otglr

The WATERLOOQ | )i o iuicd it S have s

Mutual Fire Insurance Co. Practical greatly in value through incapable admi-

View nistration. T his institution makes adminis-
SOERA - - wration of estates a business. lts public
HEAD OFFICE $ WATERLOO, ONT character, financial strength directors and
TOTAL ASSETS 3ist DEC., 1908, 5600.000.00 officers are a surety of its efficiency, faith-
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20000 fulness and impartiality
WM. SNIDER, Prasideat GEOROE DIEBEL, Vice-President
oy igeriy S L ARRSTROS, 142 Rotre Dame Street, WL
Masager R laspecter I S———
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THE CANADIAN BANK

OF COMMERCE

Pald-up Capltal - $10,000,000
6,000,000

Rest s - -
TORONTO

HEAD OFFICE:
ROARD OF DIRECTORS :
Bir EDMUND WALKER Z. A. LABH, I’.. K.C, LLD
C.V O, LL.D DCL., Vice President.
'

Presiden
HON GRO A, COX HON, W. C. RDWARDS
OHN HOSKIN, Heq., K.C., LL.D. K. R WOOD, Keq.
8T. KILGOUR, Req., HON ). M. GIBSON X.C., LLD,
k' VLAVELLE, Ksq., LL.D. WM. McMASTER Keq.
KINGMAN, Raq. ROF ERT STUART, Req.
HON. LYMAN M. JONRS G. ''. GALT, ¥sq.
ALEXANDER LAIRI, General Manager
A, H. IRKLAND, Superir tendent of Branches

Branches in every Province of Canada
and in the United States and England

Mosntreal Office: H. B. Walker, Munager

Lendon (B-ah-‘) Office : 2 Lombard Street, B.C.
. V. F. Jones, Manager

New York Adency t 16 Excnange Place
Wm. Gray
C. D. Mackintosh t Agene

Mexico City Branch : Avenida San Francisco, No. 50
J. P. Bell, Manager

This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
a'ravellers’ Cheques and Drafts on Foreign Countries,
and will negotiate or receive for collection Bills on
any place where there is a Bank or Banker,

Incorperated by Act of Parllament, 1800,

Capital Pald Up - . . . $4,000,
Reserve Fund . . . . . 4,400,
BOARD OF LIKKCTORS,
Wu. Morson Macrumason, President. H. Rwine, Vice President|
W. M. Ramsay, J. P Cune

H. ManxrLanD MoLsON, Gmo. . DRUMMOND,

Cuas. B. Gonvon
Jamss RLuior, Genersl Mamager.
A.D. Doamvons, Chief | and Sape d

W. N, Dearss, B W Waud
Tas Asst Inspector.

l.. A, Hannins, Assistant Inepecior.

J. H. CamraniL,
Asal, Inspestor

BRANCHES :

ALBERTA OFTARIO- Cout. ONTARIO - Cout. QUESE(-Cont,
Calgary Dutton Simcoe Riviere du Lowp
Camrose Rxeter, Smiths Palls,  Lachine

Forest “SL Marys. Montrea!
Frankford. St Thomas — 8t l:“”‘
Hamiltos — West End Br 8t Catherine Bt

ames Street Kast Rud Br Market & Har.

arket Branch Torouto— bor Branch
Heumll, Ray Street St Henri Breh,
Wighgate Queen BL. W Maisennenvs
Irequois. uton Cote des Neiges
st -l:zwnh, Wales. Pierreville
A i8A Kirkton West Toronto ri«
— Lambton Mills WiMiamsburg. ichmond
we Av. Londos. WooAstocs Roberval
I;‘..N Lucknow Zurich St Cesaire
W Meaford. sorel
At Merhin QUENEC  Sie, Mlavie Biation
Mor . A bask St Odrs.
Aylmer. Norwich, Bedford Ste, Thértee dr
chville, Chicoutimi
Shemerville Owen Sound . Drummondville Vietortawille.
Stiwton Port Arthur, Knowlton Waterloo
Fraserville

AGENTS IN ALL THR PRINCIPAL CITIRS OF TR WORLD.
" N e, Part's Bank, o
Lendon m A.u rr'e Bank, Limited, New York Agents

THE MERCHANTS' BANK

OF CANADA
HEAD OFFICE, . . MONTREAL

' $6,000,000 Rescrve Tund and $4,999,291
Pres.: 81k H, MONTAGU ALLAN; Pioe-Pres.: JONATHAN Hovoasow, Esq,
Divectors :

Tuos, Lone C. M, Havs C,F. SMtH ALEX BARNEY
HucH A, ALLax P, Oxr LEwis K. W.BLackweiL

B: F. Husoan, General Munager
T. . MERRETT, Superinfendent of Branches and Chief nspector

s :
W, J. FINUCAN W, ], GALLOWAY W. A. MELDRT M|

BRANCHES AND AGENCIES

M. J. MANNING

THE MOLSONS BANK[E™ i,

tario
Acton mﬁ Montreal (Head Ufiles) Si. James Street
Avinston » 1286 St Cathorine SBireed
Athens Meaford w 330 8y Oatherine Sireet West
bellevilie w 1330 8. Lawreuce Boulevard
Serlin . 1866 St. Lawrence ard
Bothwell Muirkirk :-u-ub shawvile
Bramplos .
Chateworth Orillis Quebee 8i. Jereme
Chesloy Ovtaws “ 8., Sauveur
Oresmore Owen Sound 8t. Jovite
Deits Perth
ville P rescott 4 123
Preston Onrberry Oak Lake
Klors Renfrew Gladstone m Ia Prairie
Fineh Sirattord uriswold
Fort William 1. Eugene Maogregor Bouris
Galt Bt. George Morris Sidney
(Gansnoque Bt Thomas Napinks Winnipeg
Georgetown Tars Alberta
|Glensoe 1 Aeme Lethbridge
Gore Bay = Botha ¢ Mesaviile
rooks edicine Ha!
Hamilton = "‘r:f :: Calgary (l:‘- Nerway
o Osmrose otok
eopeler “  Parkdale Carstaire olas "
ngersol! Walkerten Castor Red Deer
Kineardine Wasford 4 wiek
Kingsion West Lorse  Edgerton :&‘5..
Lancaster Weatport Kdmonton Strome
Lassdowne Wheatley “ Namayo Av.  Tefleld
l‘.l?\". Willamsiows  gason Troehn
Little Current Windsor Fox Coulee v ville
Loudo Yarker Islay Viking (Meighen)
Lucas Killam Wainwright
Sask 1 b Wetaskiwin
|Antier Creek Ledue
Areols Melville British Columbia
Uxbow Chilliwack New Westminster
Naskatoon Eiko Vietorin
Unity Nansimo Vaneouver
Bidney
ot. John, N B. Halifax, NS

In United States—New York Agesey, 63 Wall Street
Sankers in Creat Britain—The London Joint Stoek nul.u-u«*

D. C. MACAROW . Leeal Mereger, Wentroal

The Bank of Ottawa

DIVIDEND[Ne. 77 -

NOTIOE is hereby given that a dividend of
two and three-quarters per vent., being At the
rate of Eleven per cent, per annum, upon the
paid-up Capital Stock of this Bank, has this
day been declared for the current three months,
and that the same will be payable at the Bank
and its Branches on and after Thursday, the
‘tirst day of December, 1910, to shareholders of
record at the close of business on 16th Novem-
ber next.

The Annual General Meeting of the Share-
holders will be held at the Banking House in
this city on Wednesday, the 21st day of Decem-
ber next, the chalr to be taken at 3 o'clock p.m.

By erder of the Board.
GEO. BURN,
General Manager.

w.‘-hu&mdm n-ubndvu-‘---.n
wmihu---w erte &8 Yo Wart

Ottawa, Ont,, Oct 24, 1910

Published by R Wilson-Sumith, of 160 §2. Jomes Sivest, Guardien Building. Moniroel.




