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The Governor of Louisiana, in his 
address to the Legislature, urges 
that fire companies in that State 

ought to reduce rates when they have had an unu
sually profitable year in that State.

The Governor's idea sceins to be that the compa
nies may safely conclude that when a profitable year 
has occurred it must necessarily be followed by a suc
cession of equally profitable years, and no provision 
should ever be made for a break in this desirable 
order. He ignores the fundamental basis of fire msur- 

the results of one years

The imports and expoits of New 
Zealand, from returns just to 
hand, were as follows compared 

ended 31st March

A Governor
at Fault.Hew Zealand 

jUtnrae.

with 1898-91, for the fiscal year 
last, the sterling being converted into cur.cncy :

•IT* 1898-9. iSKV 1898-9.

211*44 660 29,2:12,665 27,484,160 
17,702,890 31,429,690 23,4293195

40,847,570 60,662,375 50,913,655

$9,7463120

$

$55,698,095Totals...........
Iocr.au1 1901-2 

over 1896-9..

CT:..:.Z 10,979,290 9,806.345

næ:."%.7iP.=. 24p.=.
The mortgages registered in New Zealand last 

stated in the N- Z. "Trade Review — 
Numl.r,

9,751 
1,606 
1,280

$14,850,525 ance which rests not on 
business in one restricted area, but tfn the average 
results of business in a long series of years 
wide and varied field. Were the course urged on the 
companies by the Governor of Louisiana adopted 
there would soon be no fire insurance companies in 

it involves this ruinous fallacy that the 
to be based upon the results of an unusually 

profitable year, which is absurd.

over a

year are Amount.
£2,011,274

1,207,617
2.7161,236
1,511,369

Mortgage*.

Between £1,000 and £5,000 
Over £5,000..........................

existence, as 
rates are

i .n
£7,431,69822,773

id off .luring the year 10,045 mortgage., amount-
There were ten

"Vh^’rates of interest paid were, on £ 17.92e. 2 to 

3 per cent., on *$8,027 4 P« cent., on £ '732.010.
. aM to 4-Vi' Per cent., on £2,242.362. 5 P=r cent, on 

z 1117,000, $ to 6 per cent., on *384.1 -2, 6 to 7 per 
cent., on *2,$.79'. 7 to 8 per cent, with »l 
amounts ranging from 8 to 40 O Per ten .

conditions closely parallel to those 
doubt if there is even

The ratios of commissions to 
premiums of the companies doing 
business in State of New York 

"The Insurance Age,” show that there 
marked advance in the last 20 years.

Ratios of
Commissions
to Premiums.

1

as given in 
has been a
In 1882 the ratio was 8.4 per cent, on premiums to 
extent of $60.$04,274. in 1886 the latio was 10.7, on
$88,726,91$ premiums; ill U90 the ratio rose to 
,39 per cent, on $149-553.949 of premiums, in 
1894 the ratio went up to 14.6 per cent, on $20$,- 
,12044; then a slight reduction occurred, settling 

cent, in 1900 and 1901, the pre-

figurcs indicate
”'hil ££ 

interest as high as 20 or over per cent. The exports
ol the colony are principally wool, meat,, dairy pro-
ducts, skins, grain, and gold. The import,, to a very
large extent, are such goods as are luxuries, or at
least not the necessities of life, the heavy purchases

„hi<h .ho. urn U. S.. Z-I.-1.U h„- „„ «

down to 14 3 Pcr ti.miums last year amounting to $J49.'86.o52. The 
business of life assurance, so far as its acquisition 

evidently becomes moie and more costly as its 
hich is not the usual course.

of money to spare.

. j. . . __________________ — «- - ■



7 — — —

INSURANCE & FINANCE CHRONICLE. JVNR 13, I90.

TIic years 1865 to 1869 had an average ratio of 
commissions to premiums of 11.14 per cent., the 
average annual premiums in the 5 years being 
$52,813,700. In the next 5 years, 1870 to 1874, the 
average rose to $93,781,000; then a reaction took 
place, the average for next 10 years, 1875 11 1884. 
being only $63,747,076. The effect of trade depres
sion is very graphically shown by the decline of life 
assurance business, the premiums of which for the 
companies operating in New York State fell from 
$96,572,683 in 1872 down to $52*721.721 in 1879. 
From that year onwards there was a steady annual 
increase, up to 1901, when a total of $349,186,052 
in premiums was reached, with commissions amount
ing to $49,970,852 and other disbursements, $27,- 
956,466, making the ratio of outlay to premiums 
22.31 Pcr CCI‘L

1.04. The table affords ground for the theory that 
the average death rate of those insured in the 30 
principle life companies in United Stales has been 
declining in the last twenty years.

One of the economic laws which, 
like all the laws of science, are 
the formal expression of experi

ence and observation is that where capital is offered 
renumcrative returns it will flow towards the source 
of such offer Exceptions will occur but this is the 
rule. When, therefore, we find capital declining to 
rtspond to the call for more being invested In the 
fire insurance business, the conclusion is that the re- 
numeration offered is not sufficiently attractive. At 
St. Louis there seems to be quite a famine of insur- 
anje. A meeting was recently held of the Husiness 
Men’s League in that city “ for the purpose of con
sidering how best to release the business men of 
Missouri from the predicament in which they find 
themselves placed by the shortage in fire insurance 
accommodation." One serious drawback to the busi
ness is the harshness with which the companies are 
treated by the legislature in that State, which is so 
injurious that new companies would not open in 
Missouri nor existing ones enlarge their business. 
A speaker is reported in " The Investigator" to 
have shown that in the last 21 years the fire com
panies in that State had paid out $113 for every 
$100 of premiums received- All the speakers insisted 
upon the indispensability of the protection of fire 
insurance and the injury caused by depriving mer
chants and property owncs of an ample supply of in
surance. The St. I.ouis business men are learning how 
essential fire insurance is to the stability of credit.

An Imawrami 
Famine at 
St Louie.

The " Spectator " publishes a table 
showing " the death rate per 
cent, of mean insurance in force

Death Rate 
Per Ceat.

of thiity life assurance companies from 1882 to 
1901. inclusive." The table is copyrighted, but our 
contemporary will not object to our drawing atten
tion to the following points of a general nature. In 
the first place it is remarkable how wide arc the 
variations shown in the death rate of different com
panies. In 1882 for instance the range of mortality 
is from 1.9910 0.72 , in 1891 the highest, is 2.76 and 
lowest, 0.62, and in 1901 the range is from 2 58 to 
0.76. Taking the averages of groups of 5 years, the 
variations arc also wide from 1882 to 1886, they run 
from 1.97 to 0.74. in 1887 to 1891, from 2.57 to 
0.(16, 1892 to 1896, 2 48 to 0.83 ; 1897 to 1901, 2.C0 
to 0.76 and 1882 to 1901 from 2.28 to 0 74. The 
averages arc, however, disturbed by the continuously 
high mortality rates of one company, which are so 
much above all the other companies as to suggest 
there being an explanation needed. This one com 

for instance has an average death rate per

At 1 he population of Australia is, 
4,5 30,OCX). The amount at the 

credit of depositors in Savings Hanks is given in the 
"Banking Record " of Melbourne as $188,476,000. 
The average of each depositor is $151, and per head 
of population $42. The rate of interest allowed 
averages 3 per cent. The growth of deposits, as in 
Canada, has gone on for many years at a rate far 
exceeding that of population. Our Melbourne 
contemporary considers that “the inflow of money 
into the savings banks has made it possible for the 
governments to keep up an extravagant loan ex
penditure." The expenditures complained of appear 
to be those on harbour and railway works. One 
large item is notable, $7,500,000 will be required to 
convert one railway from the steam tram system to 
electric, which will be done on borrowed money. 
Canada has no reason to take a back seat when 
Australian statistics are on exhibit.

•srlage Bank

pany
cent, of mean insurance in force Irom 1882 to 1901,
of 2.28, the next highest being 1.94, and the average 
of all the companies, from 1882 to 1901, including 
the one with a mortality rate of 2.28 per cent, is 
only 1.33 It is notable that the mortality averages 
by groups of years show a gradual decrease since 
1882. thus, from 1882 to 1886, the average is 1.41 ; 
1887 to 1891, 135 , 1892 to |8;6, I 33 ; 1897 to 
1901, 1.31. Out of 30 companies 20 show a decreased 
death rate between 1882-1886 and 1882-1901. A 
remarkable feature in the table under notice is the 
slight variations in the 20 years of some of the largest 
companies, thus the three largest companies have 
maximum and minimum death rates from 1882 to 
1,189 as follows ; 1.65—1.39 ; 1 -37~~*• • 5 • i-3°—

i
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AND LIFE ASSURANCE 

COMPANY.
GUARDIAN FIRE

A paper was prepared by Mr.
Littlejohn, chairman of the Con
ference committee, to be read at

Niagara meeting which was postponed. The I .,rcscnted to the proprietors .
following table of the premium and losses in six jn London on 23rd ult.. is like y to e e
1 ,rge western cities in the States is given in “ The bcaring the above title, as a resolution was f 
Insurance Post" as having formed part of the above | unanimously to adopt the name

Assurance Company, Limited, 
title has been made owing to the company now 
transacting "accident and burglary insurance, 
which renders it desirable to make the tiH-broader 
than it is when the business is stated specifically in 

« Fire and Life," which implies that

•lz Ue'trd 
■tele» Cities 
Lon Retie*-

of the above substantial company 
at the annual meeting

The report

“The Guardian 
This change of

paper.
1 Year-1901. LomwiL Per Cent

$4,62.1,6*7
1,160,000 92

642,000
.352.279 :t6
980,166

2,102,266 91

$9,760,400

Premium*.
$7,600.000

1,248.000 
1,421,>142 

999,196 
1,442,299 
2,200,016

60
Chicago.............
Cleveland..........
Milwaukee. e..
ldHiieville..........
Vincmiiati........
Hi. Louie.........

45

68
thosetwo'branche» arc the exclusive business of the 

has purchased the busies$14,901,321 company. The company 
ness of the Goldsmiths’ and General Burglary 
Insurance Association, and the last report, which 
appears in this issue, shows the result of the com
bined business. The premiums, after deducting 
re-in,urances, amounted to $2.1.8,250, as against 
$1 066 245 from fire premiums alone in 1900, which 
gives an increase of $. 52.005. The losses amounted 

against $1,290,140 in 1900 for fire 
ratio of losses to fire and burglary 

compared

Veer* Jen. I,’91, 
to Jen. 1, '02. Loi-.i*.

21,127,696
3,61IH,914
1,711.6*1 
1,9X6,673 
3,267,476 
X,776,961

Premium*.
$33,334,912

6.066.99X
6,1X7,703
4.6X0,11X3
6,642.711

10.X49.431

ri.ivego..............
Clrvelen-I.............
Milwenkw..........
|,niie, ill*.............
Vinvn.neli ..........
Si Luiim...............

$40,403,201$67,661,64*

10 Yvar*—Jen. 1, '92, 
to Jen. 1, '02.

to $1,253,92° 
alone.
premiums in 1901 was 59 '9 P<-’r ccnt- as 
with 65.62 per cent, for fire business alone in

and commissions

$37,161,429
8,066,233
7.733,701
4,621,392
6.683,093

16,306,962

Premium*.
$6*.419,466 

11,347,794 
12.226,69*
9 672.X44 

14.012.117 
22.13X.343

$127,716.266

As the expense ratio averages 35 to 37# P6' 
cent, of premiums it is evident that four of the above 
cities were unprofitable areas for fire insurance busi
ness in the last ten years.

The
Chicago.... .... 
Clew land........ -
Milwauki-e..........
I.0111M tile..........
Cincinnati........«
ht l*4Mllf ..........

The expensesprevious year*
together amounted to $708.780. which

the premiums, the ratio in 1900 being 
The profit on the trading account

was 33.45
$79,722,810 per cent, on 

33.48 per cent, 
is stated to have been $82,390, to which $105.345 

interest receipts of the fire fund 
investments sold, made a total

being added from 
and $1,668 profits on 
of $189,403 available for dividends and additions to 
reserve The " premium reserve fund " amounts to 
$014,930. which, with $1,862, SCO the amount of the 

fire fund," makes the total sum of 
The total assets of the 

1, in-

eminent I - general reserveChancellor Espin, an
ecclesiastical lawyer in England, I the Fire Fund $2.777.4)°. 

has recently called the attention of church warden, to Guardisn at close of 1901 were
which misunderstanding generally exists vested in sound securities. .

it does in Canada. The question arose as | Tllc nct cash received for premiums in Canada
$395,463, and the net amount paid tor 

larger than

W*r4t»
and Imtm**»»«•*

a matter on 
there, as
to whether the “ People's Warden " or the “ Clergy- |ast yCar was

~ ?
appealed to. advised that both wardens have the ,he company’s building last winter caused considc - 
same responsibility. They have no c xdusivc duties, able ^convenience. but next summer the very an - 
no, any separate responsibilities. The neglect of sonie new building now in course of erection by the 
some official duty by one warden is no excuse for Guardian will be occupied and doubtless w. 
that duty being neglected by the other warden. They I highly appreciated by Mr. h. F- Mtat , 
ought to act in concert, jointly, but if that is not prac- | manager, and his staff and extensive connections

to the duties of the 1

were

tiiable, each warden must see
office being discharged. This decision puts the re
sponsibility for effecting and maintaining fire 

the church fabric equally on both
"• •- »" ,h“1 «!Jn7,i*nû, ,>.*>.

A VING PONG Bai l seems a very innocent thing, 
but it is liable to explode and do injury to the 
but flame. Heating one ofinsurance on 

wardens, so 
without very grave neglect.

£1
 ÎÎ

5S
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the juh insurance office. ences like other banks, such as were referred to in 
the report for 1878 79, but it has gone on steadily 
earning a 7 per cent, dividend and putting aside an 
appropriation to build up a reserve fund. The 
progress of the Hank under the management of Mi. 
Harwell, who has been promoted to the office of 
president, can be judged by the following com- 
parisons of the business in May 1879 and in 1902 :

Incmeur».
* »

1.391.568 573,657
'2110,000 1,000,000
352,087 1,006,647
22m,041 1,029,219
768,758 4,004,196

2,414,2:12 6,238,21»
109,900 125,461

The report for 1901 of the above old and sub
stantial company is a more favourable one than 
other British fire companies have issued or could 
issue, for last year's experiences were not generally 
gratifying. The Sun's net premiums amounted to 
$5,826,730, which exceeds those of 1900 by $473,- 
945- The losses incurred amounted to $3,353,165, 
which equals 57.54 jhm cent, of the premiums re
ceived.

some

>
I he expenses inclusive of commissions, 

were $1,992,780, which is 32.48 per cent, of the 
premiums. 1 he investments yielded an income ol 
$411,185. Hollowing its custom the company re
served 40 per cent, of the premiums to 
pired risks, after which appropriation the sum of 
$702,385 was left to be transferred to profit and loss, 
the balance at credit of which stood at close of the 
year, $1,023,650, Out of this sum a dividend has been 
paid for $240,000, and

l'»|.it*l 19.1,1 up................ 1,955,225
Iteeerve Fun,1.................. 1,290,1100
Circulât,, in. .................... 1,359,734

on ilrmnii«J........ 1,‘JtlO
* Vp’iR |»*l»lc after notice. À f»72,*.».'»I
l>l»Colllit« ..............
Nri profit*..............
Prr cent, on capital

........ H/.52.IH0

......  1S4.361

......  12 p. c.
1 he advancement of the Hank, as shown by above 

statistics, is a tribute alike to the sagacity of Mr. 
Hcnekcr, the retiring president and to the excellent

cover unex

management of his successor who for so many years 
have worked together so earnestly to promote the 
mercantile and agricultural interests of the Eastern 
Townships, where there is a population that will 
favourably compare in average material prosperity 
with any in the Dominion. The announcement of 
Mr. Heneker's retirement, after serving 28 years as 
president, was received with universal regret, and 
the shareholders voted him a handsome sum of

one for $270,000 is payable 
next month, which, being paid, will leave $513,650 

balance to credit of profit and loss to be carried 
forward to next year I his shows a favourable 
result of last year's operations. The company's 
resources arc paid up capital, $5io,ooo, general 
reserves $6,000,000, special reserve, $ 500,000, reserve 
for unexpired risks, $2.330,690, investment

as a

reserve,
$213,020, pension fund, $211,106, profit and loss 
balance, $513,650, which sums aggregate $10,368,- 
466, which indicates a position of great strength. 
The Sun Fire Office indeed enjoys a prestige which 
it had secured a century before any one of its present 
officers was born. The founders of this

money to express their appreciation of his services.

THE FIRE LOSS IN MAY.

The fire loss in the United States and this 
D iminion last month, as given in the “ New York 
Commercial Bulletin," was $14,866,000, which 
exceeds the March and April figures. The losses 
by months were as follows :

1902.

company
were doubtless quite familiar with the figures of 
Charles I, of Cromwell, of Queen Anne, of the Great 
Marlborough ; they were probably sufferers by the 
Plague and Great Hire in London in the reign of 
Charles II. 1 he business of the company in Canada, 
under Mr. Blackburn's energetic 
larger in 1901 than in any previous year. The net 
premiums were $222,504, as against $178,670 in r 
and an annual average of $151,536 lor previous 8 
years.

1901. 1900.
Jennery............................ #15,022,900 $16,574,950 #11,755,200
lelirunry.......................... 21,010,500 13,992.000 15,427 000
Mar.-I................................ 12,056,500 15,0:16,250 13,349,200

........  13,994,600 11,352.900 25,721,000

........  14,866,000 22,390,150 15,759,400M»". .management, w.is

Totele........................ $76,860,400 #79,336,150 #92,017,900
The principal fires during May were as follows :

... #250,000 

. 300,000

... 275,000

... 650,000

... 240,000

... 300 000

... 325,000

... 400,000

... 500,000

... 330,000

... 400,000

19C o
Newark, N..I., Murage warelioune................
Si. I«oui», ili)., foundry an I machine abop,
Buffalo, N.Y., grain elevator..........................
New Milford, Conn., two hotel» and several
Fori William, Out, grain elevator..............
Cattaraugus N.Y., tannery............................
Chicago, 111., lard refinery...............................
Ilouitvn, Me., \aroun................................ .................
Br«*iklyn. X.Y., piano factory and other..................
Buffalo, N.Y., in tiling lioti.t.....................................
New York city, Murage warvhoune. ...........................

EASTERN TOWNSHIPS BANK.

1 he report of the above Bank, which is published 
in this issue, refers to the Montreal branch as Iwrving 
made satisfactory progress and fully justified the 
action of the board in establishing an office in this 
great centre of trade. We have much satisfaction in 
finding this to be the case, for the sake primarily of 
the Bank itself and Mr. Austin, its manager, but also 
for the reputation of Montreal, which is enhanced by 
the success of every enterprise established within its 
borders. 1 he Eastern Townships Bank has a long 
and honourable record. It has had trying experi-

FIRE LOSSES IN CANADA FOR MAY. IS OR

Total
I,OR.

InsuranceHal*. l«neaUoti Hlsk.
May I Markdalf, (hit., (drain Klevator and 

Content*,
2 Toronto Junction. Bldg, nn.l Content», 

Stock Vnni.,

*10,909 $10,000

6,(991 6,000
Store» end Cornent», 5,176 5,176

12,100
3 Sydney, N2).,
6 Wuod.tock, N H., Store* end Content», 12,100

à

IL

r
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COUNCILI.ORS

W E. Fudger, British America Assurance Co.
J. " B. Laidlaw, Norwich Union Fire Insurance So

2i-00° 22'TO" I Ci7K. Macdonald. Confederation Life Association.

A L. East mure, Ontario Accident Assurance Co. 
A Wright, London and Lancashire Fire Insurance

6,0181
1,200

Conlrnl- Orn. Slorr, 6,000 
Dwrlline sud Content*, 1,200 
Farm Untlddg-.,
Var Barn an,l Con

6 Tbedfoni.Onl, 
6 Quebec,
6 Mitchell,
7 Chippewa,

8008(81

lent»,
Bldg. and Contenta,
Plant Coal Co.,
Content* Dwelling,
III,Ig. Contenta, lier

Store, 6,500 6.500 I Co.
Bldg. HoapiU.1, 4,00" 4.000 I R. Junkln,
Bldg. Store and Con 1,418 1.418 1 p. Sanderson, Canada Life Assurance Co.

Bldg. Church, ,4S T4:t a niCasinc feature of the meeting was the presen-
';,4- *■” tation of a gold watch and chain, suitably engraved.

Stofea liid 'ont' nK 27.260 27.250 to Mr. W. E. Fudger. The presentation was made

25.000 25,000 on beha|f 0f the Institute by Mr. P. H. Sims, vice-
,,2 president, who expressed high appreciation of the 

valuable and faithful services rendered by Mr.
7,2.8. I ger, and regret that he found it necessary to resign 

10.200 In replying, Mr. Fudger assured the members that 
9.01 h although he was resigning from this office it did 
V-oo indicate that his interest in the institute would in any 

38,ooo .18,018. | w,v diminish Mr. Fudger was subsequently elected

.16665.110 Seryent Hirer,
H Wfftrillf, N.S.,
12 Neeiiewe,
13 St. John*, Que.,

2 000 2,000
300600

Manufacturers Life Insurance Co.
14 Beie 8t Paul,
16 HemiUon,
16 Ursngrville,
IT Oe**pé,
17 ThoroM.
1H Rt John, N.B.,
18 Corne ell,
111 SI. Vincent de Peul. Bldg. BweBiug,

Bldg, end Content-, 26 800

Cotton Mil If,
400

Fud-21 Sturgfon Kell*,
21 Cennington, Out. Bldg, end Content-, 

Power IIouiw, 7,200
21 8te. Agethede- Mte., Semterium, 12 «0"
21 Liedeer, S,„„. .,id I'welUge. '•"«
26 Hietouburg, Bldg. Oenerel Store, .*,600
29 Brentford, Burch Work*,

not

a member of the council.
The council ol the Institute now his under conic 

for the coming year which

$254,-18 232,620
46,624Add 20 p.c. for unre|«'rt*d, 

Loe«e*, end loeeee under $1,000,
deration a programme 
promises to be of unusual interest.$279,141

INDUSTRIAL LIFE INSURANCE 
IN 20 STATES.

third annual meeting of the above Institute I Thc record of life insurance in the(StatesMow,

in the Lon- as „iVen by "The Insurance Herald, shows tne 
new insurance written and the gains in amount at 
risk for ordinary and industrial business separately

in 1901

ORDINARY AND
INSURANCE INSTITUTE OF TORONTO.

The
was held on the 30th ult. in its

and Lancashire building, when the annual re
port of council and statement of the treasurer were 
read and approved. The reports indicate that the

and is in a

rooms

don

In Force 
I WO.

In Forcen tnWrit*- - 1W|
•'•iSSftSS

439,073,523 .388,108,492
141,661,210 127.228,196
113,190,689 106,968.211

48.118,315 43,877,206
431,896,1129 398,127.160

82,176,497 72.662,867
159,657.677 143.555,1,00

38,078,415 32,640, 60
175,672.423 158,174,164
147,220,662 144,296,439
131,051,272 114 237 7?'

6.487.560 4,656,66
165,221,816 153 326,0 .

17,790,731 15,018,852
88,825,831 85,679,58.1
10.117,568 8,847,835

231,105,401 212,686,544
60,189,159 52,268,370
43,438,375 36,868,291

635,432 384,356
166,397,706 146,477,757
137,560,786 126,035,381
22,368,449 19,476,929

783,295,218 714,480,027
262,785,287 238,443,387
38.904,708 36,070,229
7,625,006 6,732,151

176,8(81,625 167,035,151
13,644,260 
44,310,796 

2,568,662 
77,928,280 

217,098,962 
160,895,499

Institute has had a very prosperous year, 
very flourishing condition. During the year several 
interesting and instructive papers were prepared and

read , as follows 
"The Ethics of Life Insurance," T. Hilliard, Man- 

Dominion Life; " Sprinkler Equip-

Now York....
Intlu'trial .. 

Mawachueeil*.
In.111 striai .. 

Connecticut • 
Industrial ••

. 116,6.%,273 
79,101 
45,4*9.002 
IV.,4%,%1 

. 14,340,431
. 77,253.311

Industrial.......... 30,046,4 JR
Indian* ............... 35.449.M9

Irnluntriai.......... 18,7 7H, 70.1
•Michiitan............. 35.5Hh.4Ki
• |OWB...................... 39.0H9.2H0
Minnesota.............

Industrial.......... î'î.lî'fÜ
Kentucky............. 37,135,265

Imlustral.......... 3,7h4?’LiA
Tennessee.............. 2 ,040,014

Indu-lrml.......... .r’r-’iyi
Missouri.................. 45,378,394

liidu-tnel.........  '«.320.862
Arkan-a- .............

Industriel.........  J1**»*®
•Text-................... 44,135.135
Maryland............... 25,912,09.'

In lu-trial......... 9,077,881
Penn-ylvania....... ' |,>4'T",-’?--

, India-trial......... 78,1.16,6.7
Vice-President, P. H. Sims, British America N„w n,ln|„i,ir-... 6,04f.,5M

Induatrial .......... 2.702,4,0
California.............. i'u'ïïfvn

Indu-lrial.......... ^iîï’iüî
Vermont----------- Mïl/îïl

Industrial.......... il’«76 013
Treasurer, L. Goldman, North American Life As I Jersey.,........ 41,569,398

r Industrial.......... 49,450,938
surance Vo.

Curator, C. C. Foster, Western Assurance Co.

ill,i

aging director 
ment," J. T. Naylor, jun , Factory Improvement ex
pert, Canadian Fire Underwriters’ Association ; 
“ The Value ol Doubtful Lives in Life Insurance,’ 
Dr. Grasctt and Dr. Scadding, Medical directors, 
Canada Life ; “Fire Insurance Schedule Rating of 
Mercantile Risks," J. B. Laidlaw, manager Norwich 

Union Fire Insurance Society.
The following officers for the ensuing year were

elected :—
President, T. Bradshaw, Imperial Life Assurance

Co.

Assurance Co. j
Secretary, J. K. Pickett, Imperial Life Assurance 41,890,988

2,112,656
70,171,171

202,726,079
152,132,848

Co.

• iBCllHtM llld—lrl.l buataaea
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LAYING THE FOUNDATION (TONE OF THE 

LIVERPOOL AND LONDON AND GLOBE 
NEW BUILDING. CORNER PLACE D ARMES 

AND ST JAMES ST., MONTREAL.

Agent ami Resident Secretary in I > 6\. The pmrtu 
li «rd consists of Messrs. A. F. Gault, Vhainnan, \\ 
J. Hmhanan. Deputy Chairman. Sami. Finley, E. < 
floushm and Sir A. Lacoste. The Imilding when 
completed will Ik- a very handsome, Commodious an 
inclosing structure. It will add materially to tin 
noble edifices which adorn Montreal, and Ik- wortln 
of so eminent an I so (‘listinguished a Company.

I lie foundation stone of the new Imilding of thi
al» wv Compaut was laid yesterday af term ski at 4 
pm. In Mr. C>. F. C. Smith, Ki-sident Secretary, in 
the presence of a large concourse of insurance offi
cials ami citizens. After a few words from Mr. A. 
F. Gault. Chairman of the Canadian Hoard of Direc
tors, and Sir Alexander Lacoste, who is also one of 
the Directors, Mr. G. F. C. Smith said :—

First let mi say that I greatly appreciate the kiml- 
m-.s of Mr Gault, the Chairman of the Canadian

AUSTRALIAN LIFE COMPANIES RETURNS.

The annual statements issued by the life assurance 
companies of Australia contain detailed statistical 
information regarding their operations whichHoard, who. in consideration of my fifty one years’ 

toiineilioii with the Company, grants me the privilege Riven in those of any other country. An illus
tration of this is the 53rd annual report of the Austra- 

I trust that owl will not consider it presumptuous lian Mutual Provident Society which is a remarkably 
on my part. blit. >ki the contrary, that you will agree elaborate document, 
with me that il is right and pro|K-r and in accordance 
with the dignity of this iK'casion that I should pre
face my remarks with the statement that inasmuch as 
nothing hut "Righteousness exalteth a Nation." 1 
should dis lare that in the name of God, the Great a® rcf|u'rcd hy Parliament. One shews the nature 
Whiter! and Geometrician of the Universe, I lav the 

corner stone of this building : and it is "well ami truly 
laid" willi the intention and desire that it may serve 
for the use and comfort not only of its occupants, hut 
also for tin- promotion of the great commercial in
terests of the merchants of this city, the mercantile 
metropolis of the Dominion of Canada. Here may 
In hi- air and brotherly union and all those great vir
tues and characteristics which have hitherto dis

ait not

of officiating at this ceremony.

Resides the statement pre
pared by the company it gives the official actuary’s 
investigation icport in full, which comprises 
ber of tables and valuation statistics and schedules

a mint-

of the assets and the return yielded by each class, 
those at 4 per cent, and under, those from 4 to 5, 5 
to 6, and 6 per cent, and over, with the average of 
each class asfollow s :

Annual 
in et une.Total.

X
VIVM 

.w>.7ti7 
3,99,2.119 

:»*o,t»t;/i 
4:. .Oil-j 

.1,008,1*7 
933,7x1 
iti.'Ul.t 

2.499 
11^39

................. * I «,“49,236
................ 447,77t»

... ...*18,287,0X2 *X 19,000 

Including the “ Unproductive Assets ” the average 
yield of the whole assets owned by this Company 
amounted to 4)/, per cent. In regard to the 
Office Premises’’ account the returns give their 
book value, local valuation, estimated rent value and 
the rents in detail of each property. The local 
valuations of 34 properties amount to 10 per cent.

than their book value. The Australian 
panies state the amount of Rents actually received 
this sum is deducted from the amount of interest at 
5 per cent, charged on the Hook Value, and the 
difference is charged as ’’ Office Rent," by which 
statements the exact present worth and annual 
R( each property arc shown. The following is 
print of the Schedule entitled “Summary and Valua
tion of the Policies ’ of the above-named Company 
as at 31st December, 1901, which gives its returns in 
the forms required by Parliament.

rnlvA **H*.
Morttfw^e l«sw*. ......... .
ForftiloM-sl Mum..........

on |»oln ir*.................
«* prttiii*r*.................

I «van* tm lift* murr-i-........
(lovrriiinrnl «-ecunlim.... 
lauati* on 1111111 ici|*I rslre.
Ca*li on «tepwt...................
Ht-vt-mtonary intern!.........
Accriml imriYRt.................

Total*...........
Unproductive 

Total*...........

1 X *.
379,998 
:i4,«9x 

228,2(8» 
IX,97* 
2,44* 

104,*57 
:t7.<;;% 
11,821» 

123 
893

4 9
ft 11»
6 II 4 
4 19 9
6 X
3 9

lingtiisliufl I ho merchants of Great Itritain ami her 
several vol<Hiiv< ami dependencies in all jiarts of the 
*.t«»rl«l, rvor flourish ami ahouml.

I ho I.ixi r|H» »1 ami I«ondon ami Globe Insurance 
Comp.* u; . the proprietors, erect this building to the 
plorv ami honour of Canada in general, ami to «his 
great citx in particular.

\ftor the corner stone xxas laid the Directors and 
their guests adjourned to the Montreal Club to wish

4
:i
5 A
7 I

1*819,060 14 II 9

14 9 6
pr«»s|H*ritx t«i the C«HU|ianv and a successful erecti<>»i 
of the building, which will Ik* a credit ami adorn- 
meut to the « it\ The guests xverv right roxallx en
tertained Xfter the Chairman, Mr. A. F. Gault, had 
proposed the toast of the King. Mr. WiF-on-Smith 
pr«»jM»sv«| pr«*'|H*ritx to the Liverpool & I.ondon & 
C il» »Ik‘ Insurance Company, coupling with it the 
of the Directors. This xxas responded to bv Mr. A. 
F. C.ault an I Sir Alexander tacostc. the latter of 
xxh»*fn promised the health of Mr G. F C. Smith in 
dt m rx edlx flattering terms, whose reply was replete 
xxtth eloquence lie then pnqtosnl the health of the 
insurance brethren from Toronto, xxhivh 
sj*mded V h> Mr J. J Kenny, the Managing [direc
tor of the Western \ssuranee Company.

I lie Liverpool and I.ondixi and Gl«4ie commenced 
business in Canada in 1851. in which year Mr. G. F. 
( Smith Invarne associated with the C«xii|>aiiy and 
xx role its first policy, xxliich covered the premises of 
the Hit»lv S- cietv He is to (lav the oldest official in 
the <cr\ ivv «»f the Company. He xxas ap|*>intcd Chief

* • • 1 *

names

more com-

was re

cost
a rc-

1i

— — —

INSURANCE & FINANCE CHRONICLE.75* June 13, 190.

L



Valuation.
Particular» if the Policiei for Valuation

Interest
•UXon-ï I vile» II Hi" Il i laMe .111, I per •■•ill lutereet lor

.î| L„:rrwr-iw r*,.
5=1 L „,";:;T vil w by’mJ.tov'.n.m.wt K.perteno. Tehle «1,
ill
;£. I veined et S per rent.
<i 1 I Amount lom.e Vearlj

Bonus.
Assured. I I'remlw

i

I
A mount Yearly

Vremlums.
Description of Transactions

I.UhilltyUiethngta
1

I

iASSURANCES.
4££££With Participation In Profit*. .€ ££C1

For (lie whole Term of Life, sale 
Premium* throughout 3,«51,715 11,114,086 12,774,71*0 8,6717,8»*

5,7.111
11,152,1711 

2551 710,891

j«*vt lv 27,156,4*0 6,445,117 

159,715 ..........

*«5.888 191,*51
Deferred Assurance*, witli Return j

of Premium*......... .. I
For the whole Term of Life, euh- 

to Limite,! eml Commuted

11 677 6,521
1.411

6*4,5411 
4*.927 

1,52* 
6,915,266

201,841 15.774
100,252 21,111

9,729 2.079
l,810,*19 *,059,*24 1,474.02*

7,450 1,277

6.407 1,100

385,079
17,721

758.510 
110,145 

leeg *,799
'11,710,212

1611 7,041

921 6,826

C 6,17.709 5,909
I. *05

26.175 
*.571 I 

57*

1.419,504 
192.227 27,46..

I *,500 !
19,500,126 2,546,520 74*.6.1* 110,6*0

ilium* .•#••• •••
,lo III Live* Announce*.
Contingent do. .
Endowment do. ■
Joint Live* Endowment A**ur-

Contingent Endowment Amur-

Reserve! for subsequent diotrihu-
t,on,of the loedingcei Single e„,l I r. (,«14
Limited Premium Assurance*. ................................. I .............. , I

Reserve to provide for payment of 1 I *1,491
Claim* on proof of Title........... ........... ..................................................I

Total Aneurence* with Profil» 19,697.162 9.6 I*.79* 1.592^6* 1i:i.919|26.L11,l5l

171

96292
11110,050

10,750

941
2.165417*51 45*

64.*14

*1.191

19,564.265 4,116,9*6 16,765,1225,*69,147

•J Without Participation In Prolltn

For (lie whole Term of Life, *ub- 
ject to Premium» throughout

For the whole Term of Limited
Premiume........................... ..

Joint Live* Assurances .................
Contingent do.............................
F.n low ment do.................... ••••
Reveree, for future e«pen-e-,of the 

I,«.ling on Limited Premium
................................... ............

Reserve to provide for pal ment of 
Claima on pnsjf of lnle

Total Assurance* wiihonl ProHts.

Total Assurances....................... - * •

154,670 | 16,166

1,092 111
2,161 

595 1*1
2,166 209

60,977

1,196
199,2*1

111 4.174
291 1.M6
•iv I 1,096
111 5,953

1,17111,629473.346] ...

*,759 1 ..
4.550 ..
5,500 ; .. 
7,600 I ..

119 267
1*9 6*2
90 1,995

310

266266

6116111
160,nl6 17,213

i9.725.16l 4.144,119
6*. Ill 8211,671 ! ...........

26,145.1.6 • .*'.9,211
12,',69 1.276

9,618,79* 19**15,237 116,196
499,755

49,197,117
16,*11,141

ENDOWMENTS.
762 66,55450,111

60,133
115,9257.005 

7,005 I
169,488Children'* Endowments 

Total Endowments........
762 66,554116.925169,1*8

ANNUITIES.
leer annum i (per an'uiin e

.18,208 12 I*
1,108 
2,710

127.5*1
21,871

„..l 177,525
5tl 27,766
111 7,176

....I 2,678
■ ■■■I 2,5*5

H«| 167,710

4126,705
2,*11

Immediate..........
Deferred...............
Contingent.........
Certain...............
Ieui|sjrary.........

Total Annuitie*.

871
7407

4* 0
15 1.1

1,927261
2.678
2.5862*0

71*1
676 .159,6469,51*7671,17*96 1244,920 

(per annum, ,p*r au'urni
19,7*4,801 4,7145,668 17,259,5109,618,79* 1,613,421 j 71715^89126,828,781 5.870,004 

N.U.—The elulliog, ami pence are omitted for lack ol n-iuisitc space.

49,166,565Toth, or tna Runt»..,.
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Alter this table there a'e others giving detailed 
statements of the paitiopating and non participating 
policies and annuities, with a table of rates and 
amount of the surrender values which will be allowed 
(or each £100 at various ages ol entry. The Com
pany at close of 1901 had 169.307 policies in force, 
the sum assured being £49,366,56$ (say $246,832,- 
000), the annual premiums being £1,613,421 ($8,067, 
loj). < lur Australian brethren evidently arc appre
ciative of the advantages ol life assurance, the 
desirability of its operations being familiar to the 
publia. I hey have established elaborate laws for 
its regulation, under which a complete actuarial ex
hibit is published which shows to each policyholder 
and to (he public the working and the posilion of 
the business at the close of each year. Such ex
hibits arc most important auxiliaries in popularizing 
life assurance as they create confidence by giving an 
insight into the working of the system. In this 
neciion we note that Mr. Ralph I’rice Hardy, F.I.A., 
the eminent English Actuary, has just made his 
report m the affairs ol the Citizens' I.ile Insurance 
Co., Onlorio, which is the result of six months close 
application, lit- gives very emphatic assurance that 
the company is in a thoroughly sound condition.

The more important changes in classes of invest 
ments favoured by British life companies are their 
placing funds in mortgages outside Great Britain in 
debentures and in shares and stocks. The advancing 
of money by British life companies on the security ol 
colonial mortgages and colonial debentures accounts 
for a very considerable transference of funds from 
home mortgages to the outside securities, and the 

development of joint stock company enter
prises since 1871 explains the rise in the percentage 
of these investments. Another table is given shew
ing the investments of American life companies in 
1869 and 1900 with their respective percentages to 
the total assets. The mortgages held by the United 
States companies amomnt to 29 28 per cent, of the 
assets ; the railroad bonds, 29.60 per cent. ; real 
estate owned, 9.64 per cent., and oilier investments 
from 2 to 5 per cent.

Another table shews the average market value and 
average rates of interest in certain " gilt edged " 
securities in each year since 1S85. The average 
rate of interest touched the lowest point in 1896 
with £2 10 7, since then it has steadily risen up to the 
average in 1901, £3 1 8. Mr. Gunn's address is 
replete with interest and value.

Mr. I'aulin's paper deals with questions such as : 
“The Vacation of an Actuary,'* “The Progress of 
Actuarial Science," 11 Life Assurance in 
1901," “The Factors which Effect Increase of 
Population," " Contrasts of Populations," etc. The 
statistics in this paper must have cost considerable 
trouble and compile, but are well worth all they cost. 
Two facts will surprise most readers. In 1801 there 
was only one town in England—London—with a 
larger population than 100,000, and only 5 towns 
had more than 50,000. In 1901 there were 75 
towns in England with a population over 50,000, 
and 32, besides London, had population ranging 
from 102,000 to 684,947, the latter being the 
population of Liverpool, which, in 1801, had only
77,6$3

enormous

con

transaction* or THE insurance and
ACTUARIAL SOCIETY OF GLASGOW.

The secretary of the above Society has favoured 
us with copies of two of its publications. One is 
the Inaugural Address of the president, Mr. N. B. 
Gunn, F. F.A., F.I.A., manager of the Scottish 
Amicable Life Assurance Society , the other is a 
paper entitled " 1801-1901, a Contrast," by Mr. 
David Paulin. F.F.A., F.K.S.E., F.S.S., manager of 
the Scottish Life.

1801 and

Both are exceedingly interesting 
and they contain matter of permanent value. The 
Inaugural Address was devoted to “ Life Assurance 
Invest merits " A table is given showing the amounts 
p'aced in the several classes of investments of the 
life companies of the United Kingdom in 1871 and 
1899 with their respective percentages to the total 
assets. A portion ol the table is as follows r

Amount l>rv «Mitage I'rrventage 
mveetel to total 

IN9V
to total

Class of l«<rMlm*ni. ,
Murig.gr. m 1 K............... '30,351,897 23.54

" outside U K .... MdWldWO 3 98
l*«n««ti |»linr*............... til,3IS,S4NI 4 13

........................... 1ST. 113,248 10 44'.
nriti-l. V", 1 MTiirli» 33,860,420 '2 24
Indien * Col I •• • 00,031,310 8 28
fow<" •• 62.000,880 3.32
IMenturre ............ 235,828,060 IT 03
She,Need Muck*.............. 172,067.233 II 61
Keel Keteie ....................... 135, 1.17,N|0
late lnlere-i-....................... 38,203.460
Pommel »ernrily............  7,068,800
A rente Iw encee end tun

etetdinr premium*........
Uulelendmg internet..........
Veell dejei- lie, etc..............

CANADIAN FIRE UNDERWRITERS ASSOCIATION.
crut

44U6 The usual quarterly meeting of the above Associa
tion was held on the nth inst. in Montreal. The 
following Toronto underwriters

.80
4 81
930
7 49 were present : 

Messrs. H. M Blackburn, president ; J. J. Kenny, P. 
H. Sims and 1. McCallum, Montreal Co.'s wtre well 
represented at the meeting. The business trans
acted was principally routine, reception of reports, 
etc. Some consideration was given to the advis
ability of changing the tariff rates on lumber risks, 
but after a short discussion it was not deemed de
sirable to make any alteration in view of the short 
time in which the present tariff had been in force.

4 79
I 12
060
2 84001 4.28

2 41 1.68
47 1.66

.10.833,780 2.06
13.8:18,3181 .92
36,720,700 2.45

.... $1,503,1-40,657 100.00

.... $548,051 170

2.15
.71

2.74
Tolsl .. 

Tut«l IB 1871 . 100 00 *

u



76iINSURANCE AND FINANCE CHRONICLE.
IvNE 11. 1002

The public have a right to demand that better exit 
arrangements be made for their protection not only
in this hall, but in others in this city. There is an
other fashionable hall where audiences of .ooo to 
, 500 have only one doorway to gain the street. The 
city authorities are highly culpable for allowing such 
dangerous conditions to exi< No building 
should be allowed to be used for public audiences

is the best possible

PROMINENT TOPICS.

of rumours there isOut of a mass of all manner 
emerging, like a figure coming out of a fog. a sharply 
defined report that a British shipping combine is 
being arranged. This is being spoken of as - the 
1 iverpool Syndicate," as opposed to the Morgan 
shipping combination. Reports in reference to this 

will have to be taken with some reserva* 
official announcement is made.

combine is so great as to render 
later a certainty. The

movement 
tion until an 
necessity of such a

The

unless the fire protection
of exit are ample to preventnameits formation sooner or 

of Sir Alfred Jones, head of the F.lder-Dempster 
knighted for his services to British 

head of this movement.

accident intense*of a panic rush. This d-y is in 

need of a public hall, substantially built, fire-
1 with exits, 

But the

firm, who was 
shipping, is freely named as 
The Cunard, Allan, Union-Castle and 
Dempster ships, 203 in number, have an aggregate 
tonnage of 1,014,490 tons, which exceeds the Morgan 
combine by 85 ships. "The Liverpool Syndicate 
is believed to have some understanding with the
Canadian l'acific, and contemplates a service of fast I ] ^ Goschen one of the most eminent financial 

for passengers and freight between Canada horjtjes ^chancellor of the Exchequer, made 
line to South Africa and | ^ ^ mnjrks „„ thc6th inst., in the House of Lords,

condition of Great Britain s credit.

grievous
of, comfortably seated, well providedpro

and capable of seating 3.000 persons.
immediate need is, better arrangements in 

in use for the quick exit

Elder-

present, 
the halls and theatres now
of audiences.

steamers
and England, as well as a 
Australia. There is some movement afoot to pro
tect the interests of British shipping and the interests 
also of Canada’s transportation enterprises.

on the present
He said : .

•• Consols, which were now paying only 2% per 
Before the conversion of 1888,_ „ I cent., stood at 97.

That was a neat retort of the editor of the " Star ccnt. consols stood at 101. If they had been
who being addressed by the notorious W. T. Stead convcrtcd lhcn, they would have been worth only 
as living at “Montreal, Canada. U. S. A., in reply gj M that now the stock was really 15 points higher, 
addressed that person as a resident of “ London, afid that after a costly war and the borrowing of 
England, France." To add " U. S. A." to Canada ^ , 59i00o,ooo ($795,000.000). 
in an address is quite as stupid as to add - France The country might well congratulate itself j 
to England on an envelope. The “Star's" retort sjtlutjon which showed such economic stamina.

or rather, caustic to Mr. Stead was | prcmjcr- Lord Salisbury, said such words,
coming from such a high authority, were very gra
tifying, and would be widely read.

on a

courteous" 
richly deserved.

As foreshadowed last week in this column there 
were scores of stores kept open on Sunday last under 
pretence of selling lemonade, as allowed by the new 
by-law, which gave the opportunity for Sunday 
trading that could not otherwise have been legally

done.

Referring to the Toronto fire in the Horticultural 
gardens, it has been made public that there were no 
hydrants ne r the building that was burnt ; that the 
water pressure was very weak ; and that the care
taker was absent ; the building had been given up to 
a number of waiters, etc. The Pavilion was not very 
valuable but it was worth taking better care of.three thou-A few nights ago an audience of over

assembled in a building in this citysand persons was

building to. —W to »... «-tod » d,..h ” ot O < M» .«Pond g 9
burnt. Th, «« -f W M -«<«• " » <*»«““' ^. .^ua, «I Cnadu. tto «coud on,
when audiences of several tliousam persons arc f ,. country contributing to Im
peded. .here being seating accommodation for over bm R in Uvoue ^ion was far the more

-1 -—- -,—**
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a vote of 50 to 42. The principle was not so much 
objected to as the form of giving aid to the mother 
country and the Empire. It was contended, as has 
been done before for years, and as one very eminent 
Canadian held, that Canada, by constructing the 
Canadian Pacific Railway and building up and de
fending part of the Empire on this continent has 
donchcr share in the work of Empire building and 
providing for its defence. This is a position in sup
port of which much may be strongly urged, but it is 
notsuch a response to the question of national 
defence as is worthy of Canada.

RECENT LEGAL DECISIONS.
Imhuitaxt JviKiwtHT Keuamhisu Boxiw Payable 

Ueakeh.—Bonils payable to bearer, whether Governin' nt 
bonds or trailing bonds. foreign or English, are. by the 
age of merchants, negotiable Instruments, and It Is no 
longer necessary to tender evidence In support of the fa. I 
that such bonds are negotiable. The Courts now take Ju.ii- 
clal notice of that fact. The substance of a lengthy Ju.t- 
ment deciding this, delivered by Judge Ulgliam of the En.. 
Ilsh Court of King's Bench, Is as follows:—Certain bearer 
bonds belonging to a Yorkshire gentleman were stolen from 
his safe by one of hla clerks. They were those of four 
foreign corporations. De Beers Mining Company. Denver 
Hallway. Mexican Hallway, and Union Pacific, and of 
English concern, the Berhuanaland Railway Company. Tic 
clerk from lime to time employed a country broker to sell 
the bonds, and the latter In the ordinary wav of business 
sold them through certain brokers carrying on business on 
the lain don Stock Exchange. The bonds were sold to Job 
l>er*. and when the lamdon brokers received the money they 
remitted to the country broker, who In turn paid the money 
to the clerk. On discovering the theft the owner brought 
an action to recover the value of the bonds from the Lon 
don brokers, as neither the clerk nor the country broker 
were worth ailing. It was pleaded that such bonds

TIRE INSURANCE, KENTUCKY, 1901.

The Report for 1901 of Mr. Chcnault, Insurance 
Commissioner, Kentucky, gives the following 
particulars of the fire business of foreign companies 
in that State :

Hi-k. in
f»»rce. Premium*. I

> - ' not negotiable. The Jmlge proceeds: —**A tsuly of cvldetiv, 
wuh railed at the trial to show that all these bonds 
from hand to hand among the people who deal In them, 
and that they are treated as negotiable in the name way an 
the bonds of foreign government*.

Allis...................................
Hr it im .1 America..................
Commercial Cnion............
!in|ierittl.........................
I.HW Union and Crown .... 
l/|4*il À IdOii't, A (llule...
Idindon A I.hiica-lnre........
Ijoiidon A a»u ranee..............
Manchester.................. ...
N< rib British A Merc’le.. 
Northern...
Norwich Un

92,111,119 
1IM.I72.4A7 1.027,787
109,197,928 2,705,61»
159,167. 339 I, I HO. 765 
•16,054,261 .12.3,415

911 ,52h,.1| I 5,502,416 
151.541,450 1,726,55.1
1x 2 >,.1,9 99 1,05.1,025 
190.149,21 •< 1.412,716 
455 259,601 2,822.5.10 
210,21H, 260 1.529,918
257,95'.574 1,779,7.14 
•140,O’*I 09M 2,901,247 
751.58», 8.19 I 062,4.17 
101 576 885 849.157 
167,690.544 2,067,464 
320.261.17 I

750.538 451.503 
T9»,784

1,8)6,902
851.081
216.961

.1,769,548
1,07.1,711

573.503 
1,104,9.14 
1,89.1,073

908.881
1,417,947 
1.836,289 
2 666,024 

585 8h ) 
1,380,907 
1,031.790 

665,953 
1,281.144 

354 020 
899,125 
210,175 
101,145 
HI 259 

671169

No serious attempt 
was made to refute this evidence, and it satisfied me that 
all the tronds In question Irelong to a class which hunkers, 
stockbrokers and others, whose business is to deal in such 
securities, treat as negotiable and as passing from hand to 
hand by mere delivery. The owner says that, though such 
Ironds may In fact Ire treated commercially as negotiable, 
they are not so In law. It was argued that the attribute 
of negotiability could nett be attached ter a contract except 
by the law merchant, and that these Itetnds are erf such re
cent creatiern that their negertlability under that branch erf 
the law cannot be justified, 
can etnly be attached to a contract by the law merchant or 
by a statute; and In determining whether a usage has be- 
cerme so well established as to Ire binding ern the Courts, the 
length erf time is an Imperrtant circumstance. It is to Ire re- 
mem I rered that In these days usage Is established more 
quickly than It was In elays gerne by; metre de|tend* on the 
numlrer of transactions which help to create it than ern the 
time eiver which the transactions are spread. It Is no ex- 
aggernthrn to say that nerwadays there are metre business 
transactions In an hetur than there were In a week a century 
ager. Therefore the comparatively recent errlgin erf this class 
of securities creates no difficulty in the way of betiding that 
they are negotiable try virtue of the law merchant. They 
are dealt In as negotiable instruments In every minute of a 
working day. and to the extent of many therusands of 
petund*. The law merchant in nert fixed and stereertypeel; 
It has nert yet been arrested in Its growth try being metulded 
Into a code; It Is capable of being expanded and enlarged 
se» as ter meet the wants and requirements of trade In the 
varying circumstance's of commerce. The effect Is that It

Pin
Royal................ .. .
Royal K «change.......
Scottish Union A N'l
811 1,840.022 

126,906 271 1.057,786
217.111.778 1,928,65.1
57.517.2*5 605/,90

171.751 974 1,434.863
104,07.1,054 1,010,551
67,060,271 582,51.1
12,0 8. .16 133,385

111,084,832 1.005,039

We>tmi..............
Aachen A M.......
Huiiilnirg IWfinch
Palatiur.............
f'iu»*ian N'l....
Male ..................
Thuringia........... .

It is true that negotiability

Ti>ul....................... fi.IY9.n9l.MCI 4I.2K3.467 26.777,729
A tf rage ratios of lo**e* to premium « .................. 64. *4 per cent.

The business of " Stock Companies of other 
States, which includes the U S. companies operat
ing i» Canada and companies associated with British 
ones, was as follows for 1901 :

force. Premiums. Losses.
ft#

.. 566,613.100 4,260 361 2,671,95.1
16.118,«57 141 (119

.. 1.221.992,701
t '.HI.'l I * t.lOf. . ..
Il su f r.f............

In. Co. of N A ................
N Hi Bru. A M., N V___
Pll-mx...............................
I'lio nix..........................

HO,914
9,659,789 6.247,«22 

9119 192,150 6 «21,206 2,972.578
«15.12.5 «65 4.691,8.52 2.814,219

9,4811,827 62,827 16,202
««7,010,421 4.691,765 2,287,048
451,024 641 9,217,818 1,706,744 
926.9.8,162 2.997,972 1,422.928

...... 43.077,931 313.484 1 74,378
Oilier IT. 8 to................... 9,124,201.604 59,057.798 33,685,014

approves and adopts from time to time those usages of mer
chants which are found necessary for the convenience of 
trade. Our Commun l»aw. of which the law merchant Is a 
branch, has In the hands of the Judges the same facility 
for adapting Itself to the changing needs of the general 
public. Principles do not alter, but old rules of applying 
them change, and new rules spring Into existence. Thus It 
has been found convenient to treat securities like those in 
question, as negotiable, and the Courts, recognizing the 
wisdom of the usage, have Incorporated it In what la called

Tolel.......................  !9,992.447,971 94,111,286 52.971,950

....... 66.29 per omt.
46 382,470 21.1,8 0 125,46.1

Tolel. fur litr Sun. 20,217,922.102 195,619,115 79,877,544

Average of U»*ice to premium*.....,,,, 
Kentucky Co.'s................

I
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along that line, their posslblll- 

to have^.‘rtcLgra^ man, O, them are

staffs ot men un,1er anperlntemlenl. and aa- 
superintendent*, and the continual experience of 

material haa trained a large number of men 
Ideally to become manager, ot district, and organU- 

ha, attracted the ordinary com 
untiring, determined. Irreslet- 

lnduatrlal offices. The 
reached with no 'If,' or 

has pushed the

,h. merchant, and have made It part of the Common

- :;7 rrjra,4,,,y or Ktigll-h. can I, called .■■
:r, :nr.b:r,: 1,

sswss
well-known that »ucl » The attribute not
kets as deliverable from bend to h.nd^Jh^, ^ 
only enhances their va ne ' ol international

» suaili::,urbe,ey::„,.nd. ,«.t
It would not armr<lPll thi, country.

to tender evidence In sup- 
negotiable. and that 

" The Judge

maintainingtrading 
tn our slstant

developing raw 
moat
era of territory, and this

Also, the eplrlt of
which 1, infused Into

panles.the
tide labour

. . . . . . r"ELEsr,r,..
attract attention and recognition as a 

before has

•and»’ to be 
larger Industrial 
could hardly fall to

of consideration. Surely, never
whatever capacity, had more 
hi, work shows his ability and

force worthy
the life Insurance agent. In 
certainty of advancement as 
capacity for a larger sphere of action.'

currency.
trade If these advantages 
I think It Is no longer necessary

fart that such bonds are
take Judicial notice of It

holding that they were 
Schuler, 18 Times l-aw

were

port of the 
the Courts ought to 

judgment
VARIATIONS IN INSURANCE RATES.

The assistant manager of the Springfield hire and Marine 
Insurance Co., Mr. A. K. Dean, recently lectured on insurance, 
before a Isidy "f students, in Chicago, in whose address occur-

for the brokers. 
(Bdelsteln r.gave

holders for value. 
Keports, 687.)

red the following :
‘ Fire insurance lias elaborated a system

, m0(1ern life insurance company for „ nnw „ecds an instrumentality which will etv
The hunger o ^^.'marki'.l the hunger for  ̂^ rvlations standards for measuring the

l"""v"material True, the latter eondttlon Is but a movable relations caused by constantly
n,.w agency material. hrfWe ha8 thl, search for men deter,,,inig what this instrumental, y shall he.

,t, l!~ r JT2 » - e-.' - ’rr, —, -»■»- -res.—~rm n îù rëètdve off..r, from eompe.i.ors; and offers, too.
Whkh are so flattering that they can hardly turn them ^ Tha, thes<. percentage changes

« in however closely their affiliation and « I :n:u8|jce and dissatisfaction. ... .. ,
llghtlyas . th,lr present love. The wooing of ^ ^ attmtpt to change rates in this way il has
m,‘n.ater salary and wider Held of opportunity h» caused alim,« impossible to describe property groups with
a gnater B (.hanK„ within the past year which m (ltfinit<.ncss to establish common understanding.
Tn .Ve hectl farthest from his thoughts. However s,.U< . ,.IWn|agl. changes cause injustice simply because the
n" he n,a>' he with his lot and determined to let w, 1 . <>f rc1ativity iM static relation, lias been mvar,ally

m „gl, alone If he soars a little above the common level. ? ^ Th„v changes, when applied to logical tariff re a-
nmnigh alone attr,(.„ ,hv eye of a» «hrl su «r ra„ ...herwisv Ilian consistent and equitable. but

ïdënt of ««cl,, and he finds himself entangled In a ^ app1i„, tariffs sown thick with untrue relations, m
'.. "ë Reductive that he exists but little and l. quickly ”l||ls> ,imp1y because these relations arc untrue. As

transferred to new scenes uml new Connections. experience has shown that in every emergency
-I I„ sc changes pressent a humorous phase. Vs,, is railv,l or lowered by percentages.
1 returning with spoil, from » neighbour. „b|ionl in tariffs must give way to permanent o

with a Ulmllar burden from ^ relation*. When two conflicting conditions confront
doubtless, nil will lie ^ ^ which j, remediable must succumb to that

will have been enjoyed ,neviubll. Again, if we seek Ihc reason why nearly
will, at least. | in„rtlf, agents concerning rate changes leads

,o confusion, we shall find that this difficulty arises from the 
absence of a clear, concise and generally accepted definition of 
properly groups -in other words, front the absence of an agreed 
classification in tariffs, which will enable anyone tn refer to 

class by its désignative number, so that every!.,sly will 
. To sum it up. with a

of static relationsTHE DEMAND FOR AGENTS.

changes must be made by 

have invariably caused

rate* must hr 
it follow* that shifting or

time* a company,
meet» that neighbour 

door-yard. So In the end. 
and the profit. If any.

This sensational shaking up 
and there wilt he a

preserve», 
itH own 
evened up
by the agent 
prevent stagnation.
rS&r.Si'to the comply.£ 

presented for future advancement to a gnat 1 g
namT^'lr Presented lujjl» to hU amh,- 

the more insistent will all these become for his notice an,

wonderful lot of

any
understand exactly what is meant
static system already established, it is only necessary to recog
nize the principle of relativity, and after once establishing Imu 
cal relations under this principle to leave then severely alone 

patronage. h . hv ,h„ , (save as actual change, neettr in physical hazard) and here
■ The Industrial agent has especially been marked * y af|,.r m;lke „„ changes except hv percentages from local tariffs

companies writing straight -ordinary' an, the *« • in which each risk is designated hy its class number. These
bulletins published by the Industrial companies. wllh ^ ,hi„R1. while they would constitute an instrumentality for
roll, of honour, make It an easy matter for these 8 " establishing ihc flexible rales which have become -m, qua non.
to, m, " to make favourable selections. The Mu trial wmlM „ ^ Min, limr cons,a progressive sup ,n placing
agent has lieen look,si upon ns one ,Ks „llarl> |hc ,ar;iï ,y„rm in line with all other method, of s, „nl,fi,
that class Of work alone, and ha, been given but wa' am, car, i, oner more toward .is uhimale goal
aideralIon a, avnllable material for the > L„ , ri(.u1|y ccichfic solution of the most complicated system
but. with the development of the ordinary brueh*Mffthe world"
Industrlal companies and the achievements of aomeof the*

i

__
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fcomspondenct. which It can receive, until 10 per cent, haa been paid 
the Preferred. The present condition of this 
warrants the belief that the time when Preferred shall re
ceive 10 per cent. Is not so very far off. The business of 
the system has Increased to such an extent that the officials 
have found It necessary to double track almost the entire 
system, and this they are now doing.

In the case of the Omaha, the rate of dividend has been 
made ti per cent.—a semi-annual advance of one-half per 
cent. The advance In the dividend rates by such 
ties as these warrant the belief that similar advances 
not unlikely In St. Paul and Union Pacific.

The deficit of >886.916, as shown by the statement of the 
Southern Pacific, given out during the week, should 
prise no one. It has been known for a long time that this 
Company has been, is now and will, for some time to come, 
be Obliged to spend large amounts upon tietterments 
upon this property which, when made, will quickly repay 
the outlay, and unless we are greatly mistaken, enable this 
Corporation In the not remote future to pay dividends. 
Humours are current that the Baltimore and Ohio Is about 
making an alliance that will put It In a position to obtain 
and handle a very large amount of business, which should 
and no doubt will, add very largely to its

additional cash except for rolling stock, and the 
Importance of this alliance Is quite likely to be reflected In 
the quotation for the stock of that Corporation.

The steel and Iron trade seems to be In a remarkably 
prosperous condition, and orders for 1903 are now being 
booked In considerable quantities, at 128 for rails. As yet 
the strike of the anthracite miners has had no serious 
effect on the iron Industry, although several Pennsylvania 
furnaces have had to bank from time to time, as coke ship
ments were not sufficient. The market has lieen gaining 
strength all day. and it looks as If there would be several 
days of advance.

upon
propert\'' c il» not hold ourwivve responsible for views expressed by 

correspondents.

NEW YORK STOCK LETTER

tilflcc of Cummings * Co.. 2u Broad street, New York City.
New York. June 11, 1902.

I'ho market duiin* the past week Iihh been very quiet and 
very limited, and shows conclusively how artificial condi
tions were when the records showed transactions of a 
million or more shares a day. One of the Indisputable 
fads shown is that the inventing public, and to a large ex
tent, the spi culating public, loo. have been educated to a 
point where they are doing a good deal of thinking on theh 
own account, and are. therefore, not so likely to be led and 
forced Into operations as they otherwise would be. and 
make up their own minds as to when and how they shall 
act.

proper
are

sur-

Of course there Is a certain percentage who will be
lieve every yarn that may be put out. but they by 
constitute the bulk of the market operators.

Naturally, the main Influence which has kept the market 
quiet has t>een the as yet unsettled miners' strike. Evsry 
day there have been rumours that a settlement was in tight, 
hut as yet It has not materialized, nor do we think that it 
will for some time to come. The Civic Federation 
monkeyed with the question and it has been sought to have 
the Chief Executive take up the question, but unless 
greatly mistaken neither one. when they come to under
stand the true facts of the case, will seriously wish to have 
anything to do with the mutter. Strikes are un-American. 
The fundamental principle of this country is that 
man shall sell his lalsiur at w hatever figure he 
If he does not like the conditions under which he Is work
ing It is his right, if he so chooses, to quit, but he has no 
right to compel another who

no invars

revenues, with
little or no

we are

every 
may see fit

may desire to work, to stop 
It Is estimated that the cost of the 

strike so far has been some $21.000.000. If the men arg 
dissatisfied with and really desire to better their conditions 
let them take the assessments which are levied upon them 
to maintain the strike, and use them to purchase and open 
mines of their own, and so become co-operative 
and not seek to destroy the properties 
their energy brains, and

and give up his work. LONDON LETTER.

Finance.
one of the features of things financial In this country i, 

the way In which hanks arc I «-Ing reduced In number by 
means of amalgamation and absorption. This Is a plient 
menon which has been In evidence a good many years 
now, and to which I used to be In the habit of referring. 
A few remarks

owners.
which others, by 

n vast expenditure of money have 
built up. During the week the upon recent developments may be of in- 

One outward and visible sign of the shrinkage Is 
found In the classic banking supplement published 
London Economist every half1 year.

In May 1*92, the supplement dealt with 105 banks, 
have now been reduced to 75. This 
enterprises only, and takes

rates for call money have 
shown a tendency towards lower figures, which 
natural at this time, but unless 
money will be In very active demand 
higher figures before the 
fully prosperous condition of the

is quite 
*'«’ are greatly mistaken, 

and At very much 
The winder

X by the

These
refers to Joint stock 

no account of private banks. 
I he great absorbing concerns are the Uindon City and Mid- 
l«nd. Lloyds, and Parrs. Private hanking establishments 
show much the same record, and It may be added that 
people arc Isglnnlng to find that a few strong banks arc 
as useful ns any amount of smaller and

snow flics again
country calls for an enor

mous volume of currency with which l„ conduct the bust- 
ness now In progress which must be 
when the demand for thi

materially augmented
* movement of crops mmes to* be 

I he details of the returns of the 1National Banks 
country show that the surplus reserves do 

not warrant any material drain 
Institutions In

throughout the
perhaps weakerupon them, especially as the 

some sections arc below the limit requited 
ll Is. therefore Peace Is still being more than ever anxiously waited for 

l.ast Saturday when there would have otherwise been 
holiday. Hie Stork Kxchange Pommlttee kept 
open under the expectation that there would he 
X'ereentglng.

hy law evident that the funds available
for a speculative hull market : 
ful an If the hanks throughout 
In Unir reserves

the "House
are not likely to In» as pbiitl- 

the country were stronger 
It Is true there have been hull news from

Some brokers and dealers hung about Throg
morton Street In the vain hope of something coming alms 

l",l‘ 88 lhrFV “’flock In the afternoon, whereas ordlnartl) 
they would have gone home hours before.

Kveryone Is looking forward to the old days of the 189-, 
boom In Kaffirs. This is

market»
money, but they are the exceptionwith very high rativ for 

rather than the rule
The Street has had 

character In the
two surprises of a most gratifyingurr..in the former rase the rate for the 

cent upon the Preferred, and 7 
The Common Stock ha*

a period which has now pa*-o i 
Into history. By 1891 the monthly gold returns from South 
Africa had begun to break all previous records.
>>egan lo buy all noria and conditions of shares

year was made ft per 
l**r «eut upon the Common, 

reached the limit of the amount Herman.v 
under the

__ ._
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burnt.. THE PAVILION, TORONTO,

,eader.htpofJMls^ .h»t the pavilion in the Horticultural Gardens.

ss...---rri: t£l,:i:ïu-«y-dby
,2° r 7T^^'CLtrcy.n.de o, ................ day morning, the 5th inst. It was bu.lt of woo
tent Ion Of the M.oArtn, ^ payable. une , much like a huge conservatory. It wa.
t restaient marte deep 1 ^ ^ npw all,ntl(in wa. that the £ ^ wha| then was a crying need of

to-HUnd company, which hart l«*n formed in ' bullding adapted for holding concerts.
- -STJT -ToMs Ihe optimist. ^ mcetinR$ and festive gatherings. 1 here was a 

a« the leading .hare» are already callcry round three sides and a gallery o
where the oppor- P en(j Thî scating accommodation was about

2 000 The heating of so fragile an erection and 
providing accommodation for large dinners, involved 
Ï considerable degree of risk. A fire once started m 

such surroundings was certain to be disastrous.owing 
to the large masses of almost kiln-drted wood in the 
building itself and the tables and benches placed for 
a large company, with decorations in every three ion 
which served to spread the flames. The building 

valued at $44.500 and the insurance on it was 
$24.900. Adjoining the Pavilion was a l aim 
Mouse which, with its beautiful and valuable con- 

also burnt.

it» share» go up 
of sixteen months, 
arc waiting for again, hut 
It high ttguraa It la rather har.l to ace 
timfty for such ailvancra la to he fourni.

Canadian Vacille, and (Iran,I Trunk, are 
coding,y we» upon lb. market here, .art are
^"^LkTcoMmlalda^rd,......art........ ok

the reaaona given for the strength.

still shaping <*x 
in market!

art* Insurance , ,
, lh„ oun |,if«s In starting Us wheme ol 

° ,ileal examination is likely to
. leading British societies. Th 

had something almost 
ttfteen years.

The example 
monthly premiums and 
l„ followed by several of th.
Crcsham. which, hy the way. has 
similar In operation for the past

SKT-Æ!
corresponding amounts In ,

from the tax*

no me

has now ul was

for explan

ation the 
meat, and the
A"'l stand the taxation of
more than one ,",,ntr^ ^ pruflts. The
at,on of interest receipt. ‘“"‘T ° foreign compll-
(Iresham should be a haU-a-doxen d,Keren,

under half-a-dosen
excellent

tents, was

|lotes and Items.
At Home and Abroad.

u|Hin

It carries on
half-a-doxen languages 

Of laws, and yet manages to make an
cations, 
countries in 
other sets A CLEARING JJjOttawa

r,,,,ra’ 'zxzxrzz « : ending 5.b ^ ^

offices anceS, $433.463'

profit.
Third party Insurance

Dublin late,, .nd the dMu^e.»^ ^ ^ ^
heavy, that rates are (|f (h,B description ex- !
“r- •,b*0lU,e,!,w,herènthe* client Is placing other more proflt 

with them.
fulling upon the

absorption 1 have been urging for 
Accident Is taking over

(«f good standing j 
several other

I 1-eace being established IN south A erica 
there will be fine openings for both life and hre 
•h ^ncr csoecially now the whole country will be 
"uniform laws and trade and traders protected 

by the British flag.
AUSTRALIANS must be great beer drinker, judg-

! . v,., there beinc 7 brewing companies in AustraliawhostTcoinbined*capital an'd bonds amount «0 

tCKOOOOl and they are all doing well, according to 
statements issued in the “ Australasian Record.

cept m CUSPS 
able business 

The curtain Is
radical reform or 
The Norwich and Ixmdon

while another office
There are

Atieolute, a company

whose 
years.
Hh accident branch.
„ taking over the life business, 
companies nhout which I should I k. to 
velopment. but the time Is not yet.

record similar dr-’

PERSONALS.
MR j Howard hunter. K.C.. Inspector oflnsuv

Ont .rio. has been raised to the rank of King s
object'le'ss'on in îègl'rd to municipal insurance. In the 

last 11 years fires in State properties have cost 
ROBERTSON Macaulay, president oMhe | $43835!i»" ««*»

Sun Life, sails tomorrow mfirnl'^ ,’<" , ‘ ‘ ;n vjsjt bad V* J / l st year 0f State properties were $275,- 
sian" for Europe. Befort ••• «»“ n h'n London. ! ^ amount than the premiums on them
,he various branches of the C P V' M b <*£ t havc been. Some persons are so dull
MmMacauU^Sbe a^t about thre'e months. J Steven experience is unable to teach them.

Mr C F Bott, who is associated with Lloyds. 1 TllE Scottish Union and Nationals branch at 
London of worM.wide fame, paid us a visit this ™™has rcccntly taken up new quarters m 
London, Mr Horne Paync. a member “arito largest fire insurance office
week, well-known firm of Sperling & ** **'*“ United States, owned by the Con-
ofthe emine They each had business bulldl J Mutual The Scottish Union and National
Co., U>«do'• .' j8 tu’re, avowed themselves to be "ccl Ç > rt)Rrcss under the management of

pert, of Canada. They will sail lor home on Tucs- |nodat|on which he has secured.

a nee 
Counsel.

MR.

day next.
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1 m Mutual Life of New York is reported to 
be extending business in parts of England hitherto 
ignored by American companies. The life insurance 
held of England is, In that sense, very largely an 
uncultivated area. There arc thousands of towns 
and villages in the old land where no life assurance 
agency exists, or exists in such obscurity as to be 
practically unknown to the public.

code, became advised of the ruling, and has an 
nounced that it would not be able to comply. 
Several other companies are said to be in practically 
the same position, and cannot comply with the re
quirements without changing the form of business 
done. Mr. Drake announced that his department 
had determined that all fraternal life insurance com
panies and societies would be required, under their 
licenses, to embody an "emergency clause," in their 
certificates and policies. In this way the members 
of such societies arc notified at the stait, in case the 
monthly assessment does not suffice to pay all claims 
in any given year, that the society has to make 
assessments.

Fixing tiie exact hour ok Noon by what is 
ended solar time, as a rule for insurance compa 
ims, sounds plausible and easy. If the advocates of 
this plan would consult 
discern that “

an astronomer they would 
solar time " is not as fixed a period, 

nor as universal, nor as constant as' they seem to 
imagine. No timepiece has been invented that 
gives automatically the solar time with certainty in 
any locality.

extra

Right to Paid-Up I’oi.icv.—Where a policy 
provides that if insured, after paying three annual 
premiums, shall fail to pay a premium when due, 
the company will issue a paid-up life policy upon 
surrender of the contract, but that if no such sur
render be made the policy shall become a paid- 
up term policy', the insured, by failing to surrender 
the policy or demand a paid up policy, elects to 
take a paid-up term policy, and no cause of action 
exists on a paid up policy.

[Judgment for company below. Here affirmed] 
Crutchfield ct al. v. Union Cent. Life Ins. Co.

(Ky. C. A.)
67 “Southwestern Reporter" (April 7, 1902), 67.

" *1 * 111 Daily News," London, England, described 
the recent election in Ontario as a contest between 
■Sir Wilfrid Laurier and Mr. Whitney, and quite 
learnedly discussed the affair as being a Dominion 
general election ! It is quite natural lor a journal so 
utterly uninformed about Canadian and colonial 
affairs generally to be opposed to the idea ol a fede
rated Empire. Hut why, when it knows so little 
about Canada, should the " Daily News " discuss 
our affairs f

Tiif alleged dearth of fire insurance facilities leads 
the " Baltimore Underwriter" to remark: " If the 
line is drawn between insuring and underwriting it 
will apjiear 'hat there is an abundance of underwrit
ing facilities but a dearth of insurance facilities Any 
old thing, whether Flench. Belgian, Swiss, Russian, 
kaniM.hatk.tn, Abyssinian, Mutual or Lloyds,'can 
underwrite without insuring. Certainly ‘ take them 
all together, and there would seem to be enough ol 
them to underwrite the visible universe,' but still 
there would be very little of insuring done by the 
whole pack." The point of this, as Captain Cuttle 
would say, « lies in the application of it."

I tu Genius or Work.—11 Now and then you will 
hear an especially attractive story of some highly 
successful life insurance canvasser who is writing his 
hundreds of thousands every year, an d, no doubt, have 
envied the man what you have termed his “ luck " 
or his inborn “genius" for obtaining applications. 
Believe not a word of it! The big writer is first 
last and always the big worker. There is no ge’ 
nius for writing life insurance. Some men may be 
brighter than others, it is true, but the business 
conics not to the bright ones—at least, not because 
they are bright. It comes to the earnest, steady, 
determined ones—the men who put a full day’s work 
into a day, who arc not afraid of a proposition be
cause it entails some work, but welcome the work 
because of the training and development it brings. 
After all, have you ever considered a very important 
fact, that the biggest good which comes from any 
work is not the accomplishment of the work itself 
but the sell-development it gives ? Yet that is so. 
Ask any authority upon physical trailing if that is 
not the case in his domain."

Againsi Church Insurance Companies a 
I resbytenan minister protests as unfair to insurance 
agents, lie writes: "Allow me to make a public 
protest against the Church, without the sanction of 
its members, becoming a trading society, and step
ping down fmm its high spiritual function. Is this 
a deep-laid scheme to make up the deficit on the 
Sustentation Fund? If so, it is bound to fail I 
pity the poor fire insurance agent now, when he 
must subscribe to a Church which tries its best to rob 
uni of Ins boots and shoes. Of course, when his 
boots and shoes go lie won't go to church 111 his 
hire feet, only the poor Roman Catholics do that."

1 V," iSl NDKS1 01 Insurance, Mr. Thos.
!.. Drake, Washington, states that his department 
is receiving proofs of the advantage which he ex
pects will be derived from the recent ruling relative 
to the valuation of the preliminary term insurance 
|K, ,ucs. Mr Drake has decided that life insurance
P" 11 ,cs hereafter shall carry with them all the reserve 
features from the date of issue. One company, which 
has been doing business in Washington for several 
>ears, w hich had taken steps to qualify under the

The " Prudent Patrician of Pompeii " 
five-year-old fraternal concern whose managers 
aP;*ar1t“ !a>' 8relt storc h/ "ap< alliteration's artful 
a‘, .. ell'they evinced a desire to enter the State 
of Indiana, but their application was denied in terms 
showing how the insurance department actuary 
went them " one better " in the use of the letter “ p,” 
thus: "Perusing the provisions, payments, and 
papers of the Prudent Patricians of Pompeii has 
persuaded me to propound that the parliament and 
powers that prevail here have prudently promul
gated a positive provision for the protection of the 
people ol the province of Indiana, which prohibitsthe 
profuse propagation of payments for policies by

is a

new
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been very narrow. Atchison & St. Vaut Railway 
Stocks came into prominence, and C. I. is 
holds a large position in the trading. 1 he money 
market lias been generally easy.

Business on the London Exchange has been 
decidedly dull and the market rather narrow, and 
money was in fair demand towards the close of the 
week.

In New York call money was quoted at 2'/, to 3 
p.c. and in London the rate was 2 to 2 y, p.c. 1 he 
local rate remains unchanged at 5 p.c.

The quotations for money at continental points
arc as follows

sons in the sai l province, unless payments specific.

prolapsus, either partial or profound. Therefore, the 
peerless Prudent Patricians of Pompeii must be 
passed for the present!"-- Insurance News.

1" 1

FethersTONIIAUUM & Co., patent soli-
with theMessrs. — ...

EE;Bff«Frrbe readily obtained from them direct. Cana,/, an 
Patents.-J. Kellington, fish cleaning machines; 
I Y Nelson, live stock mangers ; A. Temp eton, 
attachments for mowers ; J. Chabot non refi lable 
bottles G. D. Mcmbcry, fountain brush ; J. O. 
Dauphin, rod swabs ; N. J. Millete. washing ma- 
chines ; W. Keenan, portable hay weighing scales, 
C. XV. Voilman, air cooling and purifying apparatus ; 
XV C Kent, process of separating mica ; K. J. 
Clark & M. E. Leprohon, stringed keyed mstru- 

of manufacturing iron

Market. Bank'
2Paris...........

Berlin.........
Hamburg.... 
Frankfort.. 
Amsterdam

2'il

2'A
3-16

Brussels

D. Simard, devices for breaking anchor ice J. S. 
Proctor, spraying tubes; M. Houlihan, thimbles for 
ropes ; F. Paul, Jr. and A. K Gundlack, gas appa
ratus ; H.S. Burrell, drill stuffing boxes. J. Riley, 
rail joints; E- C. Kidder, cannery cookers ; K. 
Christie, stay braces for threshing machines. Ameri
can Patents.—A. Atkinson, apparatus for handling 
grain ; J. A. Cowan, automatic freed for straw burn
ing lurnaces; N. Dussault, nail-making machine, 
F I Ellis & A. R. Boug, broom ; I. Frechette, horn- 
rotating mechansim ; T. H. Hazard, diving vessel; 
John Levey & T. Sadler, marine-engine governor, 
Clarence Longard, heater ; William J. Still, vari
able-speed governor.

• * •

C.P.R. dosed with 134^ bid, which is a decline of 
2i/ points from last week's figures on a business 
involving 10,497 shares. In the new stock 2,335 
shares changed hinds, and the closing bid was 128^, 
a loss of 2 points from last week. The earnings lor 
the first week of June sho.v an increase of $110,000.

The Grand Trunk Company’s earnings for the first 
week of June show an increase of $21,986. lin
stock quotations, as comp ired with a week ago, are
as follows :—

To-day.
lOSla

A week ago.
loO'A

40'A

First Preference.... 
Second Preference. 
Third Preference...

909«
39*u

STOCK EX CHAW OE HOTES. • • •
Montreal Street closed with 279 bid, which is tin- 

same price as last week's quotation. The business 
for the week involved 1,4/7 shares, which is a de
cided falling off from lrst week's business. 1 he 
earnings for the week ending 7U1 inst. show an m- 

of $2,087.29, as follows ■

Wednesday, p.m., June llth, 1902.
A quiet market has developed this week and

ssaf-Jt S'ssrtfe. £
steady for such an inactive market.
Montreal Power were the active stocl 
and Detroit United Railway also shows a 
ness and held its price fairly well. Montreal 1 ower 
is the only stock showing a marked advance over last 
week's figures and the old rumour of an amalgama
tion of the Lachine Company with the Montreal 
Power Company is said to be responsible for a good 
deal of the buoyancy in this security. Dominion 
Coal Common was not actively dealt in during the 
week but holds its price remarkably well and is 
decidedly strong. Toronto Railway was steady and 
shows a fair advance. The rest of the market was 
without pirticular feature and inclined to dulness.

In New York the coal strike situation overshadows 
the whole market and has had the effect of greatly 
curtailing business. There have been several days 
during the week on which som:what of an improve
ment has developed, but the mirket generally has

crease
Increase.
$263.41
632'34
855.56

*237.31
427.58
*63.00
208.71

busi
$6,412.79

6,207.86
6,156.69
5.439 53
5.907.24 
5,772.01
6.152.25

Sunday.......
Monday.....
Tuesday......-
Wednesday.
Thursday...
Friday.......
Saturday .... 
•Decrease.

Toronto Railway shows a fair business, and 1,658 
shares changed hands. The closing bid 
decline of of a point from last week s figures. 
The earnings for the week ending 7th inst. show an 
increase of $6,265.99, as follows :
N.& I.

was 122, a
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Thursday, p,m., June 12, 1902.
There was little of note In to-day’s market and 

trading was dull, particularly so in the afternoon 
market. Prices remained fairly steady, however. 
Pacific being traded in around 135, the lowest sale of 
the day being made at this price and the highest at 
13534. Montreal Power was traded in at 104% to 
10434. Detroit Railway was steady at 79 J4 
Toronto Railway, after selling at 122% in the morn
ing, eased off, and the last sales were made at 121 Ju. 
In Dominion Steel Common most of the trading 
was made at 5534. and Nova Scotia Steel changed 
hands at 10634 and 105. Dominion Coal continues 
strong and sold at 140 and 13934.

The New York market was dull and inactive.

Increase.
$1.539-73

U*473
73*54
711-73
53974
48703

1,130.49

Sunday. ...
Monday....,
Tuesday....,
Wednesday
Thursday........... 4.725.61

4,679.42 
6,481.8$

• • •
The trading in Twin City involved 885 shares and 

the stock closed under last week with 1 igtf bid. 
The Rights arc now selling at about 134. The 
earnings for the last ten days of May show an in
crease ol $ 19,637.60.

$3758.80
5,464.82
5.093-64
4,85275

Friday....
Saturday.

*

m • o

Detroit United Railway was traded in to the ex
tent of 5,745 shares and the closing bid was 79, which 
is the same as last week's quotation.

MONTREAL STOCK EXCHANGE SALES

THURSDAY, JUNE 11, 1902.

HOIKING SOA1D.R. & O. shows a decline of 34 point, closing with 
112)4 bid, and the trading involved 185 shares.

Ko. of
•him
300 Dominion Coal........ 140

25 Nova Scotia.............. loôjf
*S “ •• 10$

138 Bell Telephone Rts.
4 “ •• 7H

•• 7%
•• 7X 
•• 7X 
•• 7 M
•• 7 H
.. at 
.. ai

5 Merchants' Bank... 149^
6 Bank of Commerce. I $6'

30 M oisons Bank........ 214
$5,300 M.St. Ky. Bds 106 

100 “ .. ic6
.. 106^ 

$14,000 Dom. Steel Bds.. 92 
.. 92
•• 9aX

No. of 
Hharw. Price.Price.

C. P. .................. ..

• • >35 
.. I34M 
.. U2X 
.. II9X 

IX 
. >X 

.. IX 

.. IX

• • •
Montreal Power was quite active and 6,621 shares 

charged hands during the week. The closing quota
tion was at 10454, an advance of 1 34 points over 
last week's figures.

100
5°
«5
13 “
$5 Toronto Ry 

100 Twin City..
150 Twin City Rts.....
35 “
*5
75 14
12 St. John Ry 

150 Detroit Ry •
50 " 79X
50 « -. 79 S
36 Montreel Telegraph 170

175 Montre.) 1'ower__ I04X
.. I»4X 
•• S5X 
• • 55X

115. a .
J*

'»$Dominion Steel Common was slightly stronger 
than a week ago closing with 55 bid on transactions 
of 950 shares in all. The Preferred was traded in 
lo the extent of 220 shares and closed with 95 bid 
which is the same quotation as a week ago. The 
quotation for the Bonds was also unchanged at 92 
and the transactions involved $51,000.

3»3,000 Payne..
1,000 *•114

79*

75 M , 
35 Dom. Steel Itoo

The transactions in Dominion Coal this week 
totalled 250 shares and the stock closed at better 
with 139J4 bid. 20 shares of the Preferred changed 
hands during the week.

5"
:: Î1* 11,000

Sfioo
100
35 Dom. Steel PM.

AFTERNOON BOARD.
6 Com. Cable 

400 Dom. Steel,
165C.P.R.............. 135

.. 135X 
•• '35

1$ Toronto Riilway.. Ill X
,. Ill
.. m H 
.. 119X 
.. 79*

75
5SX*5.

.. 55X 
- 55 X 
.. 55 X

75 35°Nova Scotia Steel was dealt in to the extent of 
230 shares and closed with 10534 bid, a decline on 
quotation of 354 points from last week's figures.

75
'»$•5 loo Domin.on Coal..,. 139X 

15 Bell Telephone Rta. yX 
14 “ .. 7X

lj
loo Twin City 
75 Detroit Ry 
y$ “ -- 79X
50 Montreal l ower.... 104X

.. 104X 

.. I04X

. . .
j115 Twin Rta,

1 Rank of Monlreal.. 159
5 “ •• *58

$1,000 Doer. Steel Ikla.. 91

IX
Dominion Cotton shows a decline of 3 J4 points 

on quotation closing with 5854 bid.
• • •

»5
35

Per cent
Call money in Montreal...........
Call money in New York......
Call money in London...........
Bank of England rate.............
Consols.........................................
Demand Sterling...................... .
60 days' Sight Sterling...........

Mining Matters.

The only transactions in the mining list this week 
were in Virtue and Payne.

In Virtue 2,500 shares were traded in, the last 
sales being made at 11.

There was one transaction in Payne, 1,000 shares 
changing hands at 22J4-

The gross traffic earnings of the Grand Trunk, 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax and 
Twin City and Winnipeg street railways, up to the 
most recent date obtainable, compared with the cor
responding period for 1900, 1901 and 1902, were as 
follows :

5
2J4 to 3
2 to 2 >4
3

96 1-16
9 H
93*

Gsaxd Tavnk Railway.
1901.

$465,1*4 $504.891 $477.409 Dw-$174*»
531.154 49140* 5 >1.443
535.017 
«91.745
«63.713 479.771
47M73 
S0,,P7*
4*s 374

lociCAMWeek ending. 1901.1900,
l«n. 7

AO/Ml
il|9"3
«5-399
53.709

«-961
£*44

■4

IKS 5i5,JS
761,766 
416,061 Dm.

ii

Keb. 7
476,035 469.071 “
5*3.146 53»5*»
5'6,1*9 591.103

■4
31
38

,

— ---------- --------- — ----------..

b
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•,<»7
190a.

37.43'
37.57'
39.4M
59.43'
41.048

I90l.
3S.904
36.73s
34.908
Sl.064
39.961

Week ending. ■ 900.
31.740 
3*.936 
33.706 
51.'«9 
3».S°3

Toronto Strut Railway.

1901. 1901. Incteoie
480,181 S07/>'4 16.733
577AM S99.'S3 *'•*•»
« "*'.73»

$31,124 $46,709 15*S®5
sas «"“ sa

S55 KUj 8S
509,716 579.9*6
518,866 565,040

1900.Week ending. Mi, 7 5É366,09s
508,937
506,191

807,311

UMit. 7 4.511.... 6,367
1,087

14..............
3'• 1

June 71'
April 7 577,151 

513,6°0 
SOSAS?
467.7»
487.643 
5H.643

Canadian Pacific Railway. 
Grosi Traffic Earnings

1901. '9°i.

$15,478
18,469
17,181
9.94'

1901. 
$ '37.'35

1901
$ iii,657

109,51»
114.499 
113,1x16
l»7.95'
138.154
149.63'
153481 
l6<)4t>
I51.5M 
130,616 
141,39*

1901.
17.»76 
16,980
18,114 
45-08 '
19,59'

Twin City Rafiii Transit Company.

Month- 1900. 
$ "3.7“ 

103.954
"7.63'

: anuary... 
ebruary..

March ...
April. ...
May ....
June.........
Wiy. ...
August.. . 
September. 
October... 
November. 
December.

Week ending.

11770,1.0
44,174

Mi, 7 '414 131.9477,'99 
8.41c

.011
113'
ill,
117.'»3
'38.917
151,848
116,538
118,549
117.096

1900.
»3.°'7
*3>5'4
14.633
46,574
*7.7*5

•gz *:ia
504,000 4484100 6064*..
654,000 691,000 790.000
A&lcoo 4894100 5514100
«1,000 435.00° 516,000
4764100 4994JOO 591.000
490,000 54»."°o 6694100
411,000 S3*.000 656,(00
515,000 559.000 6844100
5»,000 5754100 655,000
814000 8184x10 939,000
608,000 648,000 7*9.000
606.000 611,000 704,000
=75,000 613,000 746,000
671,000 7764100 1,050.000
605,000 544,000 748,000
584.000 565,000 730.000
594.-8» •434-0 73^,000
856,000 884,000
$91,000 605,000

Net Traffic Kaenino».

Week ending 
..............

$144,000
l68/XX)
1 $8,000 
90,000 
62,0(0 
91,000
93,000 May 7. 

127,000 
124,000 
125,000
80/x o June 7 

121/00 
81,000 
93,000 

13’.000 
274.000 
204,000 
165,000 
105,000

/XiO 104,000 
110,000

14
21
31 Increase 

3.191 
a,194 
*.9-o 
9,290 
5,4*6

30,467
19.174
31.184
54,17"
35.057

Feb. 7
M
11
18..............

Mar. 7
M
II
3' 190». Inc.1900. '9°'. .

♦117,15» 1134.446 $170, 85 $36,019 
197,366 113,884 143.150 *9.166
111,34» *40,637 *77,575 36,93* 
113.3*4 *3°A54 161,156 3'4”*
113,605 149,863 »95.'S3 45.*9°
*37.197 176,614
147.659 1*8,336
151,695 181,1*4
170,093 306,470
139,085 i*9,'93
138,116 166,800
*55.37° 19».S76
1900. 1901.

48,495 54.973 6a*af09
49»3° 3 S*.s89 62,184
49,856 5**43» 66,992
75,95* 83,870 103.508

April 7 Month.
14 I anuary ...............

February ..............
March.... ••• -
April ...............-
May.............
une....................
Inly....................

September...........
October..............

21
3"

May 7
'4
21
3» 715,000

June 7
Inc.tool. 1902.

$ 691,570 $ 648,196 $810461 $'71.165
* 611,731 610,680 674,361 53.68'

79»”' 948,335 '.05',9'5 '06580
1,017,068 1,180,80*
14)79,67° 1.010,184 
.4.57,805 '•» '43*

884,374 '.095,867
14.54476 ',305.63»
1,058,700 *»35*»73*
1,078,174 ».467,039 
106^,548 1440,87 s
1438.365 '.568,69'

191».Month. November..............anuary • • • • •• 1 lecemtier Inc.
7,»9«
9.795
8.561

19.638

ebruary 1902.Week ending.March..................
May 7April........................

May........................
J une...........
Inly..............
August.... 
September 
October .. 
November 
December

M
II
3'

Halifax Elrctric Tramway Co., Ltd.
Piilwsy Receipts.

Inc.1901. I9°a*
•544 $'0,765
041 8498

9,7*1

11,116

1900.
#"47$

8,981
. 9.766
. 9.349

9,'85 
. 11,061
• '*Ai6
. M,68o

'S.?*'
. 10.995
. 10,3»

,1 10,645
■9<x>.

.. I,'?*

., 1,160
,. 1,188

1.635 
.. 14>*3
.. 1,064

1,009 
.. 3,"*9
. 1,3*7

lighting Receipts.

Month. ♦1,111
January. 
February 
March 
April... 
May...

45^
... ",*57.5*3 '3.760.574
Duluth, South Shorr &• Atlantic. 

1901.
5'.563 
50.045

44.704 
46,660
50.85°
81,684

9448
9.37'
9,467
".339
14,104
16,330
'6,547
i».5*i
9.675

10,645
1901.

1,178
».'SS
»,»S5
1,885
1,09»
14.87
1,040
3.149
*44'

3'3Total
*55

Increase 
“ 3^

1.6591902.
48464 
50,603 
49.'3'
93.599 
50,004
51.861

70U53 P”- '*.*3'

1900.
49.1*7 
S',777 
4»,'34 
57.440
51,61»
55.151 
51,119 
77,3*9

W1NMFR0 Strrrt Railway.

Week ending.
Apr. 7............ 55s

4,"59 
36,711
5,3'”
6,201
a*34S

M
August...................
September..............
October..................
November..............
December..............

21...........
May 7

»4
21 1902.

M5a
M«7
a#a57
3t,a9
1,684
1,610
14»
3.405
1,614

Week en ling.3'
Apt. 7190a. Increase 

$3,'34 48
778 39

а, 545 '0 
5.33897 
5,7»6.90
1.536*1
б, 361.16 
7,069-91

141900. 1901.

. »sss *as»
**.96737 3>,5'*47

” 3M^'.7l i6.333.o9 $ 31.059 99

:?:T2?:ô zïïu
16,135.94 19,640.68 16,710.61

Mont rial Strrrt Railway.
1901.

$ M».**6

Month. 
September...
October......... .
NoYcmber
December.......
January .........
February............
March....................
April.......................

11

May 7
M........
3'

June y,.,,,,»•••••

1901
$11.9*9

9,5*9
9,107
9,066

1901
$10,716

94'*
8.391
8,091
7,39*
6,593
6,73*
7.774
8960

".689
11,870
M,I94

1900
$10,488

5,160
14.015
8,404
13,190

1901.
S 153.374 

131,159 
154,895 
151.515 
173,901

$9,5*3
8,037
7.337 
6,839 
6.134 
5 MS 
5,934 
6.541
8,09*
8.619

",$01

"«7‘

January
February
March...

Mon.S.
January...
Fctouary..

1900.
$ 136.334 

III.S'O 
117,11* 
'33475

126140,’I?®
AprilMatch....

'44,111
160,611

May..
June
July180,370

'77.S»3
179,58*
181,584
164.175
■SIS»
l$*,7"

j:“ 171^3*

W
158444
146.913
147^79

August ... 
September 
October ..

August ... 
September.

NovemberOctober...
November.
December.

______
l

•S'



170
fil

no
90

BS*
7tf 50

140 00

7566
■»; mi

mno; 

iij ou

76 00

86 00

25.53

64.76

1.98

13.40

12.08

Un Api Jul Oet.

iïr " «t

■ an. Ail.July <>rt. 
Mli.Jurie spt. l>ee

Jan. Joly

Mar.Juii.sêp.I>êe. 

April October

•lui .À pl J u'| j Oot 

January"’* July

- Jan .........

7.77
7.W

- |0
l« tl

.... 65 Feb. Au*.

|40 no Mar.Jun Bep. Dee
g*

!Ü !!!‘8&«S5£

..... "m.“
jS%>

.... Ael

Asked. Bld

145*

2 iii iu

aw r.y

117i»

243

?

Brlilek North Amerlea ....................... 4,ww.w«'
Canadian Hank of Corameree ... 83»,«m
« «mimerctal Bank. Wlndaor, N. R ««.00»
l»i.mltnnn ...................................................... 2,.V«.««
KwOrn Township*..................................... 2,ono.00u

4.80I.W8

.190.0 (O
2,6003» >JKMi.
IJHI‘^70 1,160,000

1.776,3»
2.UIW.000 

00.000 
B*.l**)

i.l .971Kirhar.ge Bank of Yarmouth 
Halifax Ranking Co......... .
K^L'Jw. ..................

Imperia! ...............

2MI.000H
i«*MNMI âSSMi
ÏJ0O.0» 2,060300
1,'.V9,7U0 UWi^üNll
130030 2J6M86
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STOCK LIST
U4>|*ortdNi for The CntosirL* l.j R. Wllson-Smlth, Meld rum A Co., 151 si. James street, Montreal. 

Corrected to June llth, 1902, P. M.
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MTOi'H 1.INT—Continued.

R»W» ol
I When

due
Where Interest ptjsbie.Amount

outstanding-BUNDS.
iioum

I uc‘t. I Ne1 Tolk 0r .........................
I, New York or uon 
Montreal, MouUeal

ok Of Usn., Montrenl

I «1B.OOU.OOO || 
2.631,UUU I A pi.

2 Apl.
1 May

1 Apl. 
1 Mob. 
1 Jsu

4UommerelAl Cable Coupon
- ttegistered. .

Uauadlan Paeitlc Una uraut ....
van. Colored cowoe Uo...................
Canada Paper Co .

Bell Telephone Co
iMiniuiou Coal CO.................
IMiuiriou cotton Co............

Uoiulnlon Iron A Steel Co

4
8

6

1 Uet. 
1 oct. 
1 No?.

Uet.
1 Sep. 
1 July

1 July

1 July 
1 uet.

bank of 
.dorrliants Ha

i.UUVAMU

1,.M0^U0

6 due,AW

I 8.00U.UUO

Bank of Monueal, Montreal 
k of Montreal. Montreal

I6 Mali*

Bank of Montreal, Montreal....1 Jan.

bk. of N. Scotia., Hal. or Montreal1 Jan. 
I Apl.

I 6J0.UJ05it aulas Tramway Uo ......................
iiitereotonial Coal Co ....................
loturvutlde l‘ulp........ ...
Moiilinorency Cotton ... . 
jioutreal Une ...............................

Montreal Street By. Co............

Nova>eotlaSteel A Coal(X>....
to'l Heat A Light Co.—
I ret .Mortgage . 

aeooud Mortgage

Kiebolleu A Ont. Nav. Co.
..oyai Klee trio vo........
M uuuu Hallway.. 
lor on to ttaiiway .................................

•• *' 1

‘ street Hallway

l^UU.OUO ......................................!

i Jau." ' * I July

lSep. 
1 Aug.
1 July

BM6

ft Company'e umve, Montreal............

! Bank of MonUeal, I«ondon, Eng. 
! Union Bank. Ilallfas. or^uuk 
( of Nova Scotia, MuVl or T r uto

Royal Bank of Canada 
liaiHAa or Montreal ....

I Sep. Montreal and London..
Oct. fik.ol Ml n.real, Mont'l or uuuiwu 

Bank ol Montreal, St. Joan, N.b.
I Ban* ol Scotland, Loudon

1 July Windsor Hotel, Montreal.......
1 July ............ .........................................

4
1 Mch. 
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arA«X) 
tin l .AW

•2,500,U0U

1 Oct1 Apl.I 700.000 Il

1 Meb.4M,M0 
ti IdU.WU 
« b.b.UUU

u o,am
2>w,v63

It
1 Nov. 
1 July 

41 Aug.

PL 
1 May 
1 Jan. 

28 KeO.

I A

j 40,0110 1 Jan 
Vmv.uuu 1 JanW imleor Hote 

»» iuni|ieg Klee

771

Ijm* at. REMARKS.Date of
Redemption. !!'•

j 1 Jan., 2397
Redeemable et 119oct., 1931. 

2 Apl., 1W« 
I May, 1917

ioi

1 Apl., 1996 
1 Mcb.,1913-- 
I Jan., 1016

1 July, 1929..

Redeemable at 110 
Redeemable at lie

Redeemable at 110 
A accrued Interest

Redeemable at 106

111

V.'è

1 Jan,, 1916 
1 Apl., 1916-. ioi”

"» oiijr, I9*i

1 Mob., 1906 
1 Aug., 19-22

1 July, 1931..

1 Ap. 1911.

KB
194

Redeemable at 110

Redeemable at llu 
Redeemable at llv 

... A p.e. redeeu ab.e 

.. yearly alter isuo

1031 Mch., 1916 
oct., 1914 

1 May, IV26..
1 July, 1914 

31 Aug., 192 4.

2 July, 1812.
1 Jan., 1927

"llU

fowNSHiPs Bank.rEastern
their joy at the close of the war and the Proclamation of 
Peace. It Is to he hoped that the lessons of the war may 
sink deep Into the hearts of the people of South Africa, and 
that the varied races In the Colony may learn to value the 
advantages of the beneficent rule of the Mother Country 
and appreciate her generous action in granting them the 
blessings of freedom, with a Constitution under which self- 
government will form the principal Ingredient. We look 
forward with hope for prosperity to South Africa under the 
llrltlsh Hug. In conclusion, the Directors desire to express 
their entire gratification at the zeal and ability of the Hank 
Suit generally.

Kespectfully submitted.
K. W. HENBKBR,

PROFIT ANI) I-OSS ACCOUNT.
The Statement of Profit and Loss Account for the year 

ending May 16. 1002. shows:
Balance at Credit of Profit and 

laws brought forward from May
16. 1801......................................................

Profit of Head Office anil Branches 
after deducting charges of man 
agement. Interest due Deposi
tors, and provision for bad and
doubtful debti......................................

Premium paid on new Issue of Cap
ital Stock................................................

The Forty-third Annual Meeting of the Shareholders of , 
the Eastern Townships Bank was held at Sherbrooke. 4th 
June. There was present a good number of Shareholders, 
tin the motion of Major Wood, seconded by J. N. Oaler. R. 
W Hviteker Esq.. President, was unanimously voted to the 
chair. On the motion of H. B. Brown, seconded by Major 

. Wood, It was carried unanimously that Mr. Jas. Mncklnnon, 
Assistant Ueneral Manager, act as Secretary. On the 
motion of Mr. tlarilner Stevens, seconded by Mr. Jas. S^ 
Mitchell, Rev. Dr. Scurth and Mr. M. Read were appointed 
scrutineers of votes.

THE DIRECTORS' REPORT.

The President then read the 43rd Annual Report of the 
Directors to the Shareholders oil the operations of the year 
ending May 16. 1803. which Is us follows:—The Directors, at 
the close of another year's business, have great pleasure In 
presenting what they consider to he a satisfactory state
ment of results as embodied In the Profit and 1-oss state
ment and llalance Sheet hereto annexed. The net profits 
for the year, after deducting all charges, including Interest 
paid to depositors, charges for management, and making 
amide provision for had and doubtful debts, amount to 
1231,301.08, as compared with $202,868.40 tn the previous 
year.being equal to 13 per cent, on the average capital of 
*1.780.000. At their meeting on the 2nd Inst., the usual 
dividend of 3ty per cent, was declared, payable on the 2nd 
proximo, together with a bonus of 1 per vent,, thus making, 
with the dividend In January last, 8 per cent, for the year. 
$160,000, has hen carried to the Reserve Fund, bringing 
that account up to $1.200,000, equal to 60 per cent, on the 
Capital Stock: and the sum of $36.000, has also been ap
propriated for rebate on hills discounted unmatured, thus 
leaving a balance of profit carried forward of $36.440.28. 
The above results will, the Directors believe, prove satis
factory to the Shareholder. The Montreal Branch Is 
making satisfactory progress and has fully Justified the 
action of your Board in establishing an office In that great 
centre of trade of the Dominion. A new branch at 
Windsor Mills has been opened during the year.

The various branches of the Bank have been duly In
spected, and the Directors have as usual audited the ac
counts and examined the securities at the Head Office.

Although forming no part of the business of this meeting. 
It will not be. In the opinion of the Directors, out of place, 
at this great crisis In the affairs of a sister colony to express

President.

$ 41.063 87

$ 234,361 68

88,868 00

$ 365.383 65
Appropriated as follows: —

On account of Rebate on Bills Dis
counted unmatured 

Dividend of 3'/4 per cent., paid 2nd
January, 1802........................................

Dividend of 3% per cent., payable
2nd July, 1802.........................................

Bonus of 1 per cent, to Shareholders
payable 2nd July, 1802.................... .. 18,117 80

Transferred to Reserve Fund.. .. 150,000 00

$ 35,000 00

61,030 26

66,786 20

$ 328.853 26

$ 36.440 28Balance carried forward .. ..

WILLIAM FARWBI.L.
Ueneral Manager.
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UKNKKAI, STATEMENT, MAY 15. 1902 
Uebllttlee. reffmil to the «trim* position the Hank stood In tools \ 

havlnx gradually gone ahead, and to Ita having paid 
regular dividend* exceeding 7 per cent., and also to th. 
Reserve Fund, which equalled a little over 60 per cent, on 
the actual paid-up capital. He went Into details of the 
statement very fully, and closed by alluding to the pros 
perlty of the country, which was being shared In by the 
Eastern Townships Hank.

Deep regret was expressed at the retirement from the 
presidency of Mr. Heneker. who was the only surviving 
Director of the original Hoard of Directors when the Hank 
was organised, and for twenty-eight years Ita president, 
and In appreciation of his services a handsome sum of 
money was voted to him.

To the Shareholders: —
Capital paid up.....................................
Reserve Fund........................ " \
Relance Fronts carried forward.. 
Dividend No. kfi, of 3'-j per cent..

payable 2nd July next 
Honua to Shareholders of 

cent., payable 2nd July next .
Dividends unclaimed...........................
Reserved on account of Rebate on 

Hills Discounted unmatured

11.955.225 00
$1.200.000 00 

35.440 29

65.796 20
1" i

18.117 80 
2.677 «

35.000 00
1.357.031 72 THE DIRECTORS.

The ballot resulted In the election of the following direc
tors: Hon. M. H. Cochrane. J. N. tialor, Israel Wood. N. W 
Thomas. Gardner Stevens. C. H. Kathau. 11. H. Brown. K.C.. 
James 8. Mitchell, William Farwell.

At a meeting of the new Hoard Mr. William Farwell was 
elected President and Hon. M. H. Cochrane vice-president, 
and Mr. James McKinnon was appointed general manager.

$3,312,256 72
To the Public: —

Notes In Circulation.,
Deposits payable on demand.. .. 1.257.269 83 
Deposit* payable after notice, . 6.672.964 117
Due Hanks In Canada.......................
Due Hanks In Foreign Countries..

..$1.368,734 00

7.914 32 
1.908 49

8,198.800 71

Burn, hern, v. t. [A. S. byrnan ; Ger. brenncn 
Pol. burn-upski.] From " Rough Notes.” i. To 
destroy by fire. 2. Property may be burned by 
accident or by intent. Fire insurance companies 
are generally curious as to the cause of a fire, for if it 
is proved to have been promoted by the party of the 
second part in the policy contract with malice afore
thought and a quart of gasoline or other incendiary 
substance, the party of the first part is relieved of all 
liability, obligation or accountability for the loss. 3. 
The burning of property for insurance is quite a fad 
with certain sects of people known as incendiaries, 
firebugs or pyromaniacs. [Sec Same.]

See Arson, Fire, Conflagration, Combustion.

$11.611,057 43 ;

Assets.
Specie....................................................... I
Dominion Not in...................................
Bllli ami ChequcH on other IlankH.. 
Dut» from other Bank* In Canada.. 
Due from other IlankH not In

Canada..................................................
Due from IlankH In the Cnlted

Kingdom..............................................
Dominion and Provincial Govern

ment Securities.................................
Canadian MunirIpnl Debenture*.. 
Railway and other Honda and

Stocka....................................................
Call Ixiaii* on Bond* and Stock*

$ 132 870 98 
140,0IB 00 
108,434 61 
395.023 80

471.248 96

B.316 86

180.073 42 
262.090 00

126.262 67 
671.062 87

Total Aaaet* Immediately available 
De|HMlta with Dominion Govern

ment for Security of Bank Note 
Circulation 

Current Isians, Dlsrounta. and Ad
vances to the l*ubllc..

Real Katate, other than
Premises................................

Debts Hocured by Mortgagee . 
l«oana Overdue, all l/>ss provided

for...........................................................
Bank Premises and Furniture, In

cluding Safes and Vault*..............
Other Assets and Item* In transitu

>2,391 998 16 Application, applika’ shun, n. i. From " Rough 
Notes." A document wearing the autograph of an 
applicant, l. \\ hen it comes to autograph collec- 

of this kind the life insurance agent is a fiend. 
The blank application may be a pretty piece of work 
typographically, but as long as it is blank its 
aesthetic beauty does not appeal to the agent. He 
will carry bunches of them around carelessly in his 
off-side pocket with other incumbrances, but 
as one is made the repository of the " John Henry ” 
of a good, husky-looking applicant, its merit be
comes apparent. The excellency of the chirography 
is of no consideration, but the application’s 
tiveness is measured by the cash amount appearing 
in the blank space left for that purpose. When it is 
signed the agent wears it in his inside pocket 
as possible to the region supposed to be occupied by 
the heart. 3. An application is said to have " gone 
through when it and its signer have run the 
gauntlet of doctors, inspectors and rejectors who 
stand as an eternal barrier between the agent and 
opulence. 4. An application for a life insurance 
policy contains the most cheerful set of personal 
questions to be found, probably, outside a witness 
stand or the confessional, and the victim is 
tinually reminded that the company is suspicious of 
his honesty and that if he attempts any fictitious 
liberties with his family history or coyly understates 
his age or modestly witholds any incriminating secret 
or attempts in any way to deceive, falsify, commit 
perjury or tell a lie he will die in vain, for the applica
tion becomes a warranty and a part of the policy 

See Applicant

$ 72.047 60
Hons.. .. 8.662,480 28

Hank
29,212 18 
61,428 14

66.347 66
as soon

204.489 71 
33.064 00

$9.119,059 27

$11.511.057 43 attrac-
WILLIAM FARWELL.

General Manager.
as nearMr lleueker addressed the meeting and referred to the 

«plendld statement which It wa* hi* pleasure to submit. 
Iwlng the best year that the Bank has ever had He alluded 
to the branch In Montreal, which was opened a year ago. 
and BtatiMl that the results had been very good Indeed, and 
more than had been anticipated This waa alao true of the 
result* from the branches In British Columbia at Grand 
Korku and Phoenix, which were very aatisfactory. He 
referred to hi* approaching departure for Kngland. where 
It le hi* Intention to spend the remainder of hie day*, and 
to the fact that this was the last meting of Shareholders of 
the Kaatern Township* Bank that he would have the 
plea*ure t$> preside over He concluded by moving the 
adoption of the report. s«*eonded by Hon. M II Cochrane. 
Vice President.

The motion being put, the adoption of the report was 
unanimously agreed to

The Meeting was addressed by Mr William Farwell 
general manager, who stated that he did not think the State- 
ment required much explanation. Certainly It did not re
quire any apology, because It waa the best statement that 
had ever been presented by the Bank to Ita Shareholders

con-
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GUARDIAN
1 LimitedFire and Life Assurance Company

Head Office ■.

11 LOMBARD STREET, LONDON, E. C.
w„w V, M ..... - Ml——

ill 1893.

Ksta

held on Friday, 3rd May .90a. "»=" the

presented.

I The following summaries are taken

was

PIRE DEPARTMENT*

claims.

as a

The
General Reserve
prietor’s Capital) of S2.740.000. to meet Fire

LIFE DEPARTMENT-

number of Policies in force «$»*

Investment Reserve Fund of $150,000,

l he total
$40,528,237. Of this sum $3,434,999 
of the Company to $37.o8S**38-

amount of the Life Funds at the same

amounted to $18,172,265.

was re

date, including the
The

» IS AS FOLLOW"rostriow or tiik .«warm an

Total Aaaeta,
TBS r*E**NT *34,366,400

4,360,000810,000,000 I
6.000,000 ICapital Subscribed, 

Capital Paid-up,
Annual Income» over

the equivalent of £1Not. -In lb» above. 16.00 I. taken as

munit mini bum. mu.mi itfiti m tiuii:
Truateee for* Canada t

J. O. OBAVEIi. Kaq. 
HON. ALPH. DESJARDINS-

It. WILSON SMITH, Esq.
W. M. RAMSAY, Esq.

W.H. BEATTY, Esq.

E. P. HEATON, Resident Manager.

?
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American « ar A Foundry Co. .
American rar A Foundry Vo., Prefd
American l/w.imilhf « <»
American Nmeltit.g A Refining ifr! ....................
American Kmeltmg A Refitting < o., Prefd

| 30,000.000
3n.lMll.HMI
25.0 r/e»

fiO,'«f/M»

.16,960.000 
liti/wei.uiei 
114 199,600 
47,674.(1» 
69,227,000

.U-.77li.liMi 
I 000

mjMjXD 
80,633,4WI

19.642 
«.l:*7 
0. *00,700 

2i,;m.6i» 
M.N2I.W»

American Nugar Refitting ...
tebleon, Toprka A Han U F* ............

AtçJiisoa, Topeka A Hanta Ke. Prefd
Baltimore A ohm ...........
Baltimore A « *blo, l*ref.|

A

1 I - lyn Rapid
Canada Août ber n ...................
( « litreI of New .lerecy
Canadian Pacific ..................
( heeapeake A Ufcln................

Ubteago A Alton ....................
Chicago A Mae 1erti III................................
Chicago A Km tern III., PrePd ..................
OMca*. I M Waln .............................
Chicago, Milwaukee A Ht. Paul ............

Chicago, Koch inland A Pacific ................
Chicago Ht Paul. Mint! AiMnalia ..
Chicago A Sort tiw enter m................................
Chicago Term. Iran*................................
Chicago Tarin. Trait*., Pref d .

all, Chicago A Ht îxiula 
ai | * Wheellug, Prefd ...

Transit Co .............

«et
600

69,902.401
21.4'U..*»
69.1163»
1.i/e»,te» 
17,000/N»

Cleveland, Onclnn 
C ley eland Ixiratn 
Colorado rnai i
Colorado Houtliern .........
Commciclal Cable .........

Dstroé

2tt/no/*ei
6/M0/M> 
» ,000/100 
;».Wl,ie» 
I3.3J3.3UU

iim m
6.INMI.U»

36/eet/e»
JS./uo.u»
6N/MI.W»

44,646. ON) 
ItpMMjBOO 

M2.Xl.7i» 
42.6iei.lt» 
lc./eei/iii

10,421,«» 
M ,000,000 
6,60,900 
6,67.1.100

1I.M40/N»

11,000jOOO
SA.ieei/yei 
4M (MHI/e»
V i mi t i «o
47, SOU, l(»

63,360/» i
f/nu.«en 

14/eei/e» 
66.260/MO 
16/U0.0UO

1 Bouthern. Com.............
do Prefd ...........................*.

Delaware A lluda-.n (anal

! STïïï-irôîJSrïV-ix-:::::.;;
I tenter A Itlo Urande, Prefd. .............
huletii. H. H A Atlantic ........................

Kne, Klrst Prefd' .’.V.V.’.'.V.*.!.........
Krle. Haeond Pref d .............................

Huekiiig Vallet......................................
II limit* ten irai* .
I..H

Prefd .........
I»ke Krl* A Western

Ixmg leland ...............................
U-uiMllIe A Naahtllle ... 
Ma h liait m Ky 
Metropolitan street Ry 
Mexican Central .....................

Meilcan Natl -liai Ortiflcatee 
Minii. A 
Mtnn . »* ruîTi. » an:...,.
Mw.url, K.me. * Tmo ........ .
Mlaeourl, haiiMM A Tcim, Prefd ..........

BraWS* ,£ÜSijS
New York. Chicago, Ht Untie, Corn ............... 14,<■».•<»

let Prefd .... 6,-WO/WO
2nd Prefd ... ll.ouo.uuo

do do
d<- do.

New York, tintano and Weetern..............
Norfolk ami W oetern ..................
Norfolk A V4 eeteru Prefd. .
Penn*) I* enta KH.......................
Pact0c Mail

66,113,91» 
IW.UUU.HW 

.. 23/WBl/eei 
M.I7IA60 

.... _ .uuo.uuu

.... «0 .«11, t*w 
.......... 26.ow.wei

.. 41/WÜ.W»
4,209,1 «
1.30U.UOO

SE
2ii,ie»/iw» 

....... 197,382,1011

... 119,900,001
4.700.000

.....  «ti.

............. OUj

llaa>llug, Ktrel Prefd............
heading. Hacond Prefd. .. 
Hut land,
Ht lenience

fret .1
A Adirondaek !!!!!!!!.,".

H» U.u u A Han 9 ran...........................................
Ht I «mis A Hau Krau. 2nd Prefd.

U A Houth a eeteru, Com .........

Howl hern Pact A*................................... ""!

M U -i

Houthrrn H H ..............
I'obm Pactic 
Toledo, at. I -out* A Western 

do Prefd .
1 win City Ktphl Transit..................

lu
laioio.w»

teei

Vnlon PaclO--..................................
I mi-mi l’acMc, Prefd . .......
Vbited Hurle* Hteei.....................
l ulled Mate* Stool, Prefd ... 
WabMh ..............................................

Wa Mb ProM ................................
W atom Caton.............................
1» • eeltng A Lake Kne, Ou

Frofd

.................. 104.012,41»
.............. 99,614.700

............... 6M.0AMM0.......... V........
28.UU0.UUU

•J4.0Wi.UU0
97,670.01»
OD.oon/U)

4.966, AK

HW»

taüïrii-»'";

l^C

«4

36
62
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SUN
INSURANCE OFFICE

founùrtt l?fO.

CHIEF OFFICE:
STREET, LONDON, E.C.63 THREADNEEDLE

SUBSCRIBED CAPITAL, BIS,000,000

Sot Premium:, . . . . . . . . . . . .
Sot Losses Paul ami Outstanding
Annual Income . . . . . . . . . . . .
Pension Fund . . . . . . . . . . . . . . . . . . . .
Balance at Credit of Profit and Loss

$5,826.732
3,353.168
6,237,918

211.109
513.657

$600,000 
6,000,000 

500.000 
500 000 

2,330,693 
213.020

Paid-upfa pital, . . . . . . . . . . .
General Reserve. . . . . . . . . . . . . . . .
Special Reserve . . . . . . . . . .
Dividend Reserve 
Reserves
Investment Reserve . . . . . . . . . . . .

. . BIO,868,480TOTAL ASSETS, -

SUMS INSURED
81,944,764,090
2,136,000,00081,632,600,000 1896

1,807,600,000 1897 •
82,260,000.000 
82,300,000,000

1886
1890

1600
1901

The Oldest Purely Fire Office in the World.
.-In the above figure* |6 are taken AS the equlvAlent of £1 Stg.)cN'»rr.

Canadian branch:

with Dominion Government, over $2oo,<xx>. 

HEAD OFFIC E3,
I lepotiiteci

TORONTO.15 Wellington Street East,
cITIKS AND TOWNS IN CANADAACfWCffS IN ALL THK PRINCIPAL

Manager.H. M- BLACKBURN,

■■



BOILERSTHE BABCOCK dk WILCOX 
PATENT WATER TUBE

Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy,
« (NO FOR PARTICULARS AND PRICES

Perfect SafetyGreat Durability,
TORONTO OFFICE, 114 KING ST. WEST

- — —— — —■

Jots 13, 1902INSURANCE » FINANCE CHRONICLE.77*

CITY OF WINNIPEG DEBENTURES.The Notes of the Sovereign Bank are well 
designed for their purpose, the denomination figures 
being very distinct. The centre group is the British 
Lion, depicted as standing on guard to protect in
dustry and commerce. The ground work is a mass of 
microscopic engravings of the bank's title which it 
would be a most impossible to forge.

SEALED TENDERS, addressed to "The Chairman of th. 
Finance Committee," and marked "Tender tor Debentures 
will be received at the Office of the City Comptroller, City 
Hall, Winnipeg. Manitoba, up to 3.30 p.m. on 

FRIDAY. THE 27TH JUNE NEXT,
For the purchase of 

1578,394.06
of City of Winnipeg debentures bearing Interest at the rate 
of 4 per cent, per annum, payable half-yearly. Principal 
and Interest payable (in gold or its equivalent) at the Can
adian Hank of Commerce, Winnipeg.

7 years.......................................................
10 years.....................................................
16 years.....................................................
20 years.....................................................

(The above dated 30 April, 1902.)
30 years.....................................................

(Dated 31 May, 1902.)

WANTED—By an old line Canadian 
Life Insurance Company of many years 
standing an experienced man for the Pro
vincial Agency of New Brunswick. Quali
fications.— Proof of ability to write not 
less than $75,000 per year, good organiz
ing ability and references as to character- 
and energy. Liberal monthly advances 
commission and expense allowed to the 
right man.

Address, Superintendent,
“ The Chronicle” office, Montreal.

I 71.420.2U 
39.699.63 

104,829.92 
181.751.89

180,192.52

3678,394.06

By-laws In all cases provide for yearly levy for Sinking 
Fund to redeem at maturity.

Purchaser* to take delivery In Winnipeg and pay accrued 
interest.

Tender» may be for the whole or part. No tender neces
sarily accepted.

Further information furnished on application.

D. 8. CURRY.
City Comptroller.

THE GROWN LIFE
Insurance Company.

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M P , Vice-President

GEO H. ROBERTS, Managing Director. Winnipeg Manitoba, 31 May. 1902.

lilltKrrMlt* rutt 1'KOVINCK OK gVBIIKC :

Hon Henri B. Rainville, 
Rodolphe Forget,

Lieut. Col F C. Henshaw 
Charles Cassils, Eastern Townships Bank.

DIVIDEND No. 85-
H. Mark and Molson.

HTANI.KY HKNDKK.Hf\, (Iriirrsl Mtns^rr, Province of Quebec, 
fitter* Victoria < hanit-« re, 232 Mrtiill HI., Montreal. Notice le hereby gl?i‘n that a Dividend of

THREE AND ONE-HALF PER CENT
for the current half year, and a BONI 8 at the 
rate «»f one per l’en!, per annum ha* been declar 
ed upon the paid up Capital Stock of this Bank 
(but on new *t4»ok to apply from date of payment 
only), *n.l that the Fame w.ll be payable at the 
IPad fitter and Branch* on after

T11R |Inc< rporaUKl 1876 1

MERCANTILE FIRE
Wednesiay. 2nd day of July next.INSURANCE COMPANY. The Transfer Books will be cloxwl from the 
pith to the M) h June, both days Inclusive 

By order of the Board.
J MACKINNON.

(ieneral Manager

All Policies Guaranteed by the LONDON AND 
LANCASHIRE FINE INSURANCE COMPANY, 

OF LIVERPOOL Sherbrooke, 4th June, l*V2.
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Loan and Savings 
Company

" OF ONTARIO

Secretary. " . S. 1 Ü1.LAB

RELIANCENational Trust Company
’ Reserve, *380,000 00

The,

l’rwl'leiit, Hou JOHN DHYDKN. 
Vlce Preeldeal.JAMICS O VNN, Ksq.

lüspfÉFA, liitenmenl Agent for Tru.l «ml Private Fund»
As Kvgwtrar of block for .lolut Stock VompuuleS- 
A* Heiwettory <»l 1 >cwt*, Sevurltle», cto.
A* Klnaiiclal Agent.

,MPKK,AMO««fi^H«BCO«,RANr

Tl*lS ’.SEE «Mas EEEE •• b Sï,... „üp
•1 «n tier tient.

Karulngs,
KmUng l>«v 31.

Its St. JAMES STREET, MONTREAL.
Couespondence and Intciview* invited.

A. G. ROSS, Manager.

THE
TRUSTS AND
GUARANTEE
COMPANY

Limited.
14 Ring Street West.

DIVIDEND NOTICE

The Trust and Loan Company
OF CANADA

INCORPORATED b, BOTAL CHARTER. AJ). 1846.
' *-------1 - $7.300.000

Capital Subscribed 15,000.000
With power to Increase t ^ |,581.666
Paid up Capital - _ 864,612
Cash Reserve Fund -----

Seal Estate and Surrender Value 
of Life Policies.

Trust * Loin Co. ot n.^dA 26 St*J»mt. Ctroot, MOHTRIAL

Money to Loan on

...
ir.Hi to July 2nd,

omi «1 ftoin June SAFETYVt.tU ilavelucUiPive.

By Order.
T. W.WKKKK. Manager. Is the First Consideration of Cautious Men and Women

Safety Depo.it Vault.. Bpecisl Department for Ui\«. 
For the aum lv'thVr va*t«lilf... al.u Important Deed.,

ï,°cU.r .ÏWSf^Jfiî "«“"--^AOTMCNT
TRUST DEPARTMENT e ^ R#ul,
B°issp*ctfui?ÿ ctnJd ti notice that this Com-

Turouto, June 10th, 1902.

-for- perhanent
INVESTMENT 

GOVERNMENT. MUNICIPAL AND 
CORPORATION BONDS

Central 
Canada

TORONTO.

BONDS The attention 
Hualnt se Men 1
Tuyr*tor* “ Insolvent Eatatra. Ai'T'îJ-'^rWHlsf Rm"»™? « 
cist Surety In Clvtl Cnee., K»«“,u_rnd he tnve.rme.,t of Tru.t 

Sf„neV"ndSntlhi°rdlS5K”if"i?i Uosrd. Company Go.r.ntee- 
Ing Principal and Interest.

MONTREAL TRUST & DEPOSIT CO V.,

Including

THE 1707 NOTRE DAME 8T.LOAN
AND
SAVINGS
COMPANY
CANADA. 5%

debenturesROYAL-VICTORIA LIFE gte years bearing ft Jo Interest.Issued fmm one to 
aYi*thn* In'foruiatlon l«»r the asking

Wr ta To-day.Insurance Company
Of Canada

Capital, WUHKHHHl

in moi over pret leus

Standard Loan Company
Street Eaat. TORONTO.24 Adelaide

AI.KX. 8VTHK1U.ANII, 1» I* 
W. 8. IHN1CK, -

VUB-IPK.'IT.
MANAOKK

I’rogreww

MANCHESTER31%Increase in Applications.............
Increase in Insurance Is ued. .. 
It.create in Insurance in Force 
Inctceso in Boscrvcs.....................

■’rogrrM

36%
27%
39%

Assurance Companyto Jlirrh «1*1, 1902.
63%Increase In Appl cations...........

Increase in Insurance Issued
«10.000 ooo62% CAI’ITA I.

E'TAItUSlII.I) 1«4
Acvnti- desiring to represent this progressive Life Company 

with up-to-date plane of Ineurance, nrr invited to com- 
n it in irate with the Head < Mice, Montreal

DAVID BURKE, A.I.A., F.S.S ,
General Manager

Manche.a'ei’, EnJ.Head Office.
Branch Head Off! o, TORONTO.

T. 1>. HICIIABDSON,
AMi.laul Mussel

IIICl
JAMES BOOMBIt,

Manager.

—
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“ 1 ho Oldest Scottish Fire Office ” THE

CALEDONIAN CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREAL
\ Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

Insurance Co. of Edinburgh
FUNDS OVER |11,000,000.

HEAD OFFICE

HEAD OFFICE FOR CANADA, . .
Sensing Lewis,

MONTREAL 
John C. BorthwIcH,

Secretary.

SURPLUS 60°/. OF PAID UP CAPITALTotal Funds in Hand over $20,040,000 Aliove all lialiililie. Inclmling Capital Stock.
Heed tfflce 
CANADA

i.Tir mr. ft 

Montreal
T. H. HUDSON.

Manager.
R. WILSON SMITH.

Prendeni.
IH> UNI-OB. TRI» Il V

ROYAL CHARTER . . THE .. .

Keystone Fire Insurance Co.The London Assurance OF SAINT JOHN, N.B.
■ o. fees.m com, OiWML, 9200,000. 

Prince*» Street. Saint John. N.B.Home Offloe -
AD. 1720 oMscroee.

ALFRED MARKHAM,HON. JOHN V. ELMS,
HON. OÇO A. COxT*”1' J. .1, KKNNT K‘'c, rre,iir"<-

ALKXANI.KK F. HAKNmU^^

A. OOKOON I.KAVirr, Xrrwtary.

Upwards 180
Years Oldof

C. A. LILLY, Manager

THE MUTUAL LIFE of CANADASUN insurance

OKRICB
FOUNDED A.D. I7IO.

H El AD OFFICE

Tbrcadncedle Street.

FORM FUI. Y 
I II K ONTARIO MUTUAL LIFE

//London. Eng
Leads all Canadian Life 
Companies for ISO' InLeadsI ransacts F ire business only, and is the oldest purely fire 

office in the world. Surplui over capital and all liabiliti. i 
steer Is «7,00»,out). DIVIDENDS to policyholdersthem

n laid out of It. Sur,.lu, In <-n.il, or apt.ll«t In re- 

du<'“"" pwaluai. II..t far, many Ihoimand. mow 
*han any other Canadian Company.

It h.1,1 In Hearn, at the clow of th. year for the 

•orurlty of II. poll. ylroldrr., on a 4 per cent, and 
3 l-a per cent, basis Um «mu or SO,301,100.• 
40 ami II hol.llu nndl.tnl.uted Hur|ilu« oi.r all Uahl- 
Htlw, on Hi, lain, high .tandaid, 111,
070.F3. It H 

holders.

CAKAIHAN HHANVM

15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
This Company commenced butine» in Canada by 

dept «King NSIOO.OOO with the Dominion Government 
or security ol Canadian l’ulicy-holdcr».

:
all

in

Profils
•>' S37D,- 
to pelle».idvani

Provider^ (|)avii7gs<£jf 
^fSStirar?ee^)ocie|g

OF* Nrw YORK

EdwardW Scott.R^csidcnt.
"YxVÎLSt GcwaHt VOtt PouCx V\oUM-tst

e
HURT. MELVIN, UBU. WKUKNAHT, 

PlWldMt.

W. II. R1DDKI.L,

Secretary

INSURANCE CO. OF LONDON
NattsveiAHD Assets Exceed $22,000,000.°°Aeew.e.senG*• ttta-es

•••e **ht is >we Hi as Otiai

Fir, rl.k. acc.ptM on almoet every d.acnptlon ol Ineurobl# propv-t, 
Canadian Head Office;

«/ REAVER HALL, MONTREAL
<1. E. E. DICKSON, Manager.

Agent, wanted throughout Canada.

J. HENRY MILLER, Manager,
133 Temple Building. Montreal, Quebec, Canada

— — 1 ........

T

i

!
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11 gTBOHCHT in THE wqwtp^'The Sickness p°|icies °f
THE

Ocean Accident & Guarantee 
Corporation. Limited

equitable life
ASSURANCE

SOCIETY

1 THE

1

OF THE UNITED STATES.
. . «6,000,000CAPITAL

Cover disablement caused by any Sickness or Accident 
The moot liberal and attractive Policy issued by any 

Company. ___________
itfncAMiYÀ* Temple Buildinfl,

ROLLAND. LYMAN A iURNETT. Bwral Maaagers

BEt’EMBEK SI, IttOI.
»S3l,0Stl,7»0

AnnHn • • • •
MONTREAL *’■"* *nd *"

other Llabllltle* 251MHO.«7M
. 71.1»» »48

1.17»,270,7»® 
. lliI,»l3,ON7 

61,#7 I,<16®

Nurplus 
Oiitwtandlng Awauraisee 
New Aamiranee 
Income • •

BRITISH EMPIRE
life assurance CO.

Established 66 Years.
$15,395,000FUNDS

Reserves based on the New British Offices 
O"» 151 Mortality Table, with 3% interest. J. W. ALEXANDER, President. 

J. H. HYDE, Vice-President.
MONTREAL OFFICE;; 157 St. James Sreet.

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonfle Street.
BROUGHALL, Cashier.

A. McDOUGALD, Manager,
JIONTKEAI,.

Assurance Company of London.
Estabusmso 1330*

Capital and Funds, 1896
Revenue .........................................
Dominion Deposit ....

camadiA* BBAKra orvlcs :

1730 Notre Dame Street, -

ROBERT W. TYRE. Menacer
O. E. MOBERLY. »«•P~t<"

«138,366,000
6,714,000

200.000

George
* 1,000,000 

no »,ooo| Capitol Authorized
“ S ubmorlbed, *

THE EQum nywM CO.Montreal
KNWOOD BROWN. Oenerel M*neker.WM. OH*

ictsit ÂOAJtrro r*o*rnr amû ukêêuÿ. 
mr£8 MooetATt.THC L A It(31 S f FIRt IN9URANCE 

COMPANIIS IN TMi WORLD. London and alone Ipiaqce Bo. \
O. r. C. «WITH.

Chief Aaent * Resident Secretrry,
MONTERAL.

furapool aol
......................nmiinilHIIlllmlU

J AVAILABLE ASSETS:

$61.187.215.
A. F. GAULT,

Chairman,
at John, N ■., General Agent for MarlUme Providers.WM. M. JARVIS

R. WILSON-SMITH
financial agbnt

151 St. James Street, MONTRhALcable address
CHRONICLE

SPECIALTY :

INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member of the Montreal Stock Exchange



Policy hoi ilvt* ami agvnl* nlik, pmllt In a g,„«l evlwtion. The 
imvxwllvil limllu'ial pn*itmn of the Company; ih* large 
aurplua; it* lianaoinv dividend* ; it* li U-ral polleiw and 
it* pnimptmw in paying all legitimate claim* make The 
North American Life a moot dcwirahle Company lor 
Imtli Active men «ho «ill become active agent* will" find 
it to their interest to repreaent

THE NORTH AMERICAN LIFE
112 118 King St. W„ Toronto.

L. (JOl.hMAN, SeereUrr.
Mr «en AtlJ â Mvi’UNKKY. Manager* for 1'rovlnoe of Quebec.

Insurance Build rg, I'laoe d’Aratea Hq., 
MONTKKAL

WM. Mv< AUK. Mumming IMrrvlor.

Pxcelsior Life K™"
Head < Nil re: TORONTO. I noor|>orate<l IH*>

Cne of the Beet Companies for
POLICY-HOLDERS and ACINT8.

i Iberal and Attractive Polletee.
X svanrir* for Oeueral. iMatrlrt anti lx**al Agent#.

DAVID FA8KIN,
President

Alieolute Security

E.

JUSTICE and 
SATISFACTION

in dealing
Agents and Polii yholder* 
—fairness coupled with 
invariable honesty of pur

pose. These are the endeavours of the management 
of the Union Mutual in all

with both

transactions. And 
Promptness is another Home Office motto—prompt 
•nswcring of letter , prompt issuing of policies, 
prompt settlement of claims.
Alwtys a plate for reliable, capable Agents.

Union Mutual Life Insurance Co.
| PORTLAND, MAINE]Incorporated 1848

Fred. I. Richarde, President. 
Arthur L. Bates, Vlcs-Prosldent.

aniiKEsa
HENRI E. MORIN. Chief Agent forOaniii,

161 8t. James Btreat, - MONTREAL, Oanadi
For afeeeleol* Waetere Dlrlatoe. Promue ol goebe* and Kealvre 

Ontario, apply to

WALTER I. JOSEPH Manager, 
tei sr. jMtÊBB *r Mosrnai.,

HON. C W. ROSS,
President.

J. F. JUNKIN,
Maeagtng Ulrector.

Head Offlca TORONTO.

— ----------- -------
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Scottish I \nion » THE MANUFACTURERS 
LIFE INSURANCE COMPANY

Intaratce Ccmpaty of Edinburgh, Scotland,
I 81 Ab L It HI C tF9d.

Capital,
Total Aaacts, ------
Deposited with Dominion Government. 
Invested Aaeeta in Canada, -

•30.000,000 
«4,763,437 

126,000 
- 2,103,201

North American Department, Hartford, Conn., EJ.8 A.
JAMK8 II. BKKWSTKK, Mai,«get.

has proved by its annual report 

for 1901 that it is to-day one 

of tlie strongest Life Compan

ies doing business in Canada.

Every modern form of policy 

is issued at the lowest rates con

sistant with

WâLTUa Ka

a *<; *a
VAKAOH, Resident Agent, Montreal. 
Jofew. " r* Toronto.

“ Winnlper.
1*1» â
B« HlhAI.il,

THE

Continental Life Insurance Company
MEAD OFFICE : • Toronto.

AITIIOKI/KI» < A VITAL, $1.000.0041.

The I’ullrlee of Tu» OohTthVRTAt embrace every good fewtur 
< on tract* *lbe I’remltm* are ralrnlatrtl to carry the highest IUmiHHp if 
regard tv lAiena, Hurrentier and hitended Insurance. while Uie liabilities 

eetl mated on a stricter hast» than required by

Positive Protection to Policy-Holders.e of Une

recent In-nu mon leg!»fa'ftoï
Agente In every IHetrlrl ere Required.

CEO. B. WOODS, General Manager. Business in Force Over $27,000,000.00
JOHN ORYDEN, President.

'«
•<

r
'i'

r-
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North America.other Can- 
and with one posi-

« So far as is known no

adian company, 
ble exception no United States cc 111- 

holds such strong policy

marine.

Capital, -Total Assets, -------- . Sl0,07»,yo.o
KOBERT HAMPBON * SOtMfin^jtS.for0to“l

FIRE ■ • • PHILADELPHIA

pany
reserves as
assurance company.’

the CANADA LU"E
Corn Eechonee,

3f IMPERIAL LIFE A»surinc» Company 
of Canada.%TrW.“a«.b, 100aThe

Established 1822.
Was the First Company in 
Canada to Place its Entire 
Policy Reserves upon a 3'i 

Per Cent. Interest Basis.

OF IRELAND.
Incorporated by Noyai Charter.

$5.000.000,CAPITAL
Canadian Branch i

22 St. John Street, Wentrnal.Tre,e,-rH.h£tAW,BERT. Manager.

c ft MILLER. Provincial Manager,

Company of London, England.Assurance
K*TABLiaHtD 17»» 

Ketabllnhetl In Canada in «804 The
Agency mm life mmi amPATERSON & SON.

ihif.f aofuti fo“ “"J**?"0"
head aobbcy office

164 St James Street. MONTREAL.
of Canada.

AUTHORIZED CAPITAL, $1,000,000
Eli». Roger». Pres. P. H. Matson, Wang. Director 

F. Sparling. Secretary,
General Agents Wanted iq every county in the

Province of Quebec.
Apply to Head CfTlce. Temple Building. Toronto 

Montreal Office. ISO at. James Street.
Bell Telephone 81*0.------------------- --------------------------------

Founded 1797

NORWICH UNION
Fire Insurance Society

NORWICH, England
. . TORONTO

JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,
GEORGE LYMAN,

Bupt. Province ef Quebec.

THE GREAT WEST
AND

THE GREAT WEST LIFE
ASSURANCE COMPANY.

Head Office for Canada . .

Tl.c Gieat We t is the hope and basis ol Canada's 
The Great West Life is already the hope andfuture.

basis of the luture comfort of thousands.
You can share in the development and increase of 

wealth in I he Great West, as a policy holder by investing 
in a policy t.f the Great West Lite, or, as an Agent, by 
showing that the premiums ate the lowest quoted and re
turns greater becaUSO the Great-West Life is earning a
better rate of interest on its investments than any other

Marine insurance.
Exports, Imports, Registered Mail.
bond, dale & coy.

ESDEKWHITEHN,

30 St. Francois Xavier Street,
MONTREAL.

Company
Good Agents Wanted, address

J. H BROCK. MAN 0IREC1OR.
UAS LYSTER. branch manaeor.
A J RALSTON, branch manager. 
ROBERT YOUNG, 6UPT- AGENCIES.

WINNIPEG 
MONTREAL 

■ ST JOHN. N.B. 
• TORONTO

—— ■___

« •
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^v\Xish Am THE MUTUAL 
Life Insurance Company 

Of New York

0/V\\\^ %
INCORPORATED 1833.

ce gom?^ RICHARD A- McCURDY, President

OFFER* EXCEPTIONAL OPPORTUNITIES TO 
OOOO AGENTS TO REPRESENT IT IN THE 
..............UNITED STATES AND CANADA.

HEAL) OFFICE 

OLD
TORONTO

RELIABLE progressif
FIRE AND MARINE insurance.

Cssh Capital, 
Total Assets,

IT IS THB BtST CONRAM Y TO SORS FOR 
AND («FtOrS ONLY OOOO AND 

RaUAOLM WSW

•1.000,000.00
L776,606.46

'Inoa organization, 819,0*6.617.78Loeai ill

DIRECTORS: IT issues THE HOST ATTRACTIVE AMO 
OBSINABLB fOUCUS, AMD IS THB 

OFBATBST FINANCIAL. INBTI7U.
TION IN THB WORLD

Hon. CEO. A. COX J. J- KENNY.I'rctiJtnl. I'ice-Prrsidtnl.
Ho», s. c. wool) 
*. W. cox 
THOMAS LONG

JOHN HOSKIN, K.C., LL.D. 
ROBERT JAKKSAV 
AUGUSTUS MYERS

H. SI. I'ELLATT
S,|).rl»no*il agonie who rfnlrr fo represent I him 

company ore fnvtferf to arfcfreee (.'EORGIl T. 
nt'.XTKH, .Huperlnr andanf ofllomael/c Agrnrfra 
Home Orrice

P H. SIMS jVrrrtary.

i« .sfsiïïïr" c""“
MONTREAL

“ Without a Parallel In the History of

Commercial Enterprise”
THE

WESTERN THE THE

LLOYD’SONTARIO
ACCIDENT
INS.CO’Y.

Aeeurance Company. PLATE GLASS 
INS. CO’Y,

FIRS AND Of New York.MARINB.
INCORfONAlÊD IN feflf. AKHATT W. SMITH, K.O .D.O.L 

PreeldeuL i
W. T. WOODS President.

O M ULCOTT, Vlee-Preeident. 
\C. E W. CHAMBERS,

X Secretary.
Head Office for Canada:

Toronto 
l East mu re A Light bourn 

Uen. A genu

AKTHLK L. EASTMVKK, 
Vice-President and

Managing IX

P. J. L1UHTBOVRN, 
Secretary 

Head Office : Toronto

Hi nd OITice, TORONTO
THE

Capital .. ei.ooo.coo
... 3 £00.000
• a 379,000

OHOANISATION. «30.760 000

Caah Aaaata, over.....................
Annual I neon, a, ever...............

LOSSES PAID SINCB BIGTHE THE
A / QUEEfl CITY

AL y>LATE CLASS

/m,RR0R company
F Limited.

ARTHUR L EASTMVRK,

REGISTRY \
COMPANY OP T

NORTH AMERICA
Limited.

OIRBOTORBI
Hon. OEOROB A. COX, /Vnidrmt. 

<*• j. KENNY lue-f'riiUnl arnd Mmmtgwg Dirt, ter.

Hoe s c Wtxm 

0*0. H. H COCRIIl'RN 
0*0 M, MUKKICH
BOIIKKT BEATY

W. H. BltOCK 
J K.OKBoKXK 
H. N. BAllll,

LAHRATf W. SMITH,K C.D CL 
PrwUrat

Prendrai
PRANC18 J. LIOHTBOVKN,

““•»>»( Hlrmttor

ABTHCR1. KASTMVKK.
Vlw-Prw. aid Man. Dir 

PRANCIS J. UUHTBOCKN,
Secretary.

Umd OSm : TOBOBYO.

CHARLES OKAY,
A(«kW 11 (II IS, principal t1li— ^ T,ra, 

•ud Uw Untied siaw
Saeratary.

Hwd : Tobobto,

1 11

< 
•

• 
II
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Employers’ Liability
Assurance Corporation

1KEEE1 limited,
Of LONDON, ENGLAND.

The Oiiglnal and Leading Liability Company in the World.

CANADIAN COVE«NMINT DEPOSIT -
MONTREAL OFFICE-British Empire Building 

TORONTO OFFICE—Temple Building

»[»1

•6,OOO,COO 
01,280w>

[STylVj
BlcUnru, Lipelillity nnd 

liiwurnnee.
Fsraonal Aocld»nt,

Fltlellty GuaranteeIf GRIFFIN 4 WOODLAND, Managers for Canada.I

Hartford elder, dempster & co.
1 ,til UIVI u’ l royal mail steamers.

BEAVER LINE.
Phœnix of

1 SP4WNqanaoai

J, W TÂTLBY, Manager 
Total Loeeee Paid Since Organ- *46.293,626.89 

liatlon of Company ■ r '

CONN.
Regular Weekly Ballings Between

MONTREAL and LIVERPOOL
From May lut to eml of November,

—and hut wren—
ST. JOHM, N.B., and LIVERPOOL In Winter

by the Ht. lawrenoe route 
promut connection with the

II Brttfch and Continental

■ OXTIKAL.
Ikad «■<*•»

' K5rHH=£ESL..
1 l <,l'lr“r lute, ol riuwge and full Information apply to

—THE —

Great North Western Telegraph Co. ELDER, DEMPSTER & CO ,
6 ht. Sacrament Street, or any agent of the Company.

OF CANADA
Positive Evidence —

. . Have bullrllna or «stockCanadian* tohtêo'^th* «hVÀ"ng®^mÎH«nrSr.ec 

and alao with the French and American Cablee. PHOTOGRAPHED BY
WM. NOT MAN c* SON,

14 Phllllppa Square, MONTREAL
INHUHANCK COMPANY

Money orders by Telegraph between the principal offices in

SS3Tfil*JSSf3 £fi «w'Æ

THE SISSIBOO PULP AND PAPER COMPANY
LIMITED

WEYMOUTH BRIDGE, 
Nova ScotiarE7R0ET;;rLTNER ground wood pulp”

Ma» aomo Director,
Weymouth Bridge, N.8.

MONTREAL OFFICE
Royal BunoiNa Place d'Armes

KOHKHT M ACKAY, Pm.ld.nL
B. MACKAY KihiAH. »ecy.

Cable address “SISSIBOO." Watklne. A.S.O. anrl Llobere Codas.

MILLS I
BlnniDov Fall», 
Weymouth Fall», 

DIOUT G0„ N. 8.

GENERAL OFFICE:
Weymouth Bridge, NS-

(}KO. B. FAULKNKH, Managing III rector,
C. r>. DENNIS, Accountant.

MARINET. C. Dele van LIFE.FUS.George F. Cummings

CUMMINGS & CO.
Members New York Stock Kacliange.

Balebllahtd ISOS
COMMERCIAL UNION

Aienranoe Company Ltd, of London, Eng.BROKERS New York Cityao Bread Street 132,600,000Cap ta! and Assets, - 
Life Fund (in special .nut for Life I'olicy Holders) 0,648,630

8,170,100BONDS Total Annual Income,
Deposited with Dominion Government

mail orricst <ahaui*» nnaat’B 1

1731 Notre Dame Street,

For Institutions and Estates to pay 3 to * per cent. 
For Private Investors to pay 3 to 6 per cent.

630,0V0

MONTREALSTOCKS J. McCRECOR ManagerIn Amounts to suit Customers.
solicited. Send tor our llouklet HOW TO

IN WALL STREET .ÏÏuS°uo«ï
___________________

Applicatioai lor Agencies solicited ia anrapreseated diatricte

—amMtiÉÙ
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THE federal life
Assurance Company

Hamilton, CanadaHead Office,

Capital and Assets 
Surplus to Policyholders 
Paid Policyholders in 1601

$2,319,926.58 
1,029.07664 

. 182,926.67
MOST DESIRABLE POLICY CONTRACTS.

DAVID DEXTER,
/‘résident and Manafinf Director.

H. RUSSEL POPHAM.

J.K. McCUTCHEON
Slept, of Agencies

Provincial Manager.

ROYAL insurance CO.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

GEORGE SIMPSON. Manager WM. MACKAY, Asst. Manager
J H. LABELLE, 2nd Asst Manager 

NOEL H. TORROP, Superintendent Life Department

ESTABLISHED 1845.

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND

HEAD OF F1CE FOR CANADA : MONTREAL.

INVESTED FONDS..................... ..............................

INVESTMENTS IN CANADA.........................................

DEPOSITED WITH CANADIAN GOVERNMENT, over

$48,400,00 
14,930,000 

......  4,316.000

l.ow Rates, Absolute Security, Unconditional Po icies. 
Claims settled immediately on proof of death and title.

A MUTTON BALFOUR,
'No delays.'

O- M. McCOUN,
ManagerBecrelar.. Canada.

_________
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[ ANGLO-AMERICAN
FIRE INSURANCE COMPANY 

Head Office ■_______
AUTHORIZED CAPITAL, 81,000,000

04,634.00 
. 400,430.78

A. E. AMES & CO.
BANKERS ■ ■ TORONTO. Building, TORONTOMcKinnon

} Securitiesgovernment 
municipal

RAILROAD
Hoods suitable for Deposit with Government Always

pulley bolder* at Slot Dec. ,wws«m uriu lor
Licensetl by the Dominion Government 10

of Kire Insurance throughout lanaita.

iransatt the bueineseQ. A. ST1MSON & CO.
Investment Broker»,

(locernment, Railtcatj, Municipal & lrduatrial
CONra AND DEBENTURES

iutuhls for deiswtt I» Insursnce Companies elweve 
on bsml.

24 »nd 26 King St. Weal,

President.
ARMSTRONG DEAN, Mm—'-Securitiee

TORONTO, CANADA ESTABLISHED 1009
Canadian InvestmentsTotal Funds EsceedSUMMO N fi„ u„ SO,507,071.00

North British and Mercantile
iSiS^SE.,,
(CHAS. K. SISK, Ksu.

78 St. Fraqcoii Xavisr Street

debentures.
Bootle bought and eold. 
deposit with Ikimlnlou Uovein-

•veut
INSURANCE CO.STOCKS.

York Montreal, aud Toronto Stork porebaeedfor (tael, or on margin 
tail at the lowest rates of Interest.

H. O'HARA & CO.

Directors,^Ncw

Head Office for the Dominion
MONTREAL.

Agente In •J^^îoaV.Oaoîi', Manager
. - TORONTO. » ns In Canada3 TORONTO ST., - -

„ ______H O'Hara. H R. O'HsrslMsmber Toroutosuvl
ttJSSTV'Jo H™. (Hsmbsr Toronto Stook Ks.bso,.,

Union Assurance SocietyWilliam HaneoEdwin Hanson
Hanson Brothers OF LONDON.

(iMtUntwl to the Reign of «0000 Aline, A.D 1714._____
Accumulated Funds exceed SMjOOOjOOO

MOHTItrAlCANADA LIFE BUILDING - - «

INVESTMENT BROKERS.
Government, Municipal, "■»VJf1*„nd lndU1Ulel Bond’ 
and Securities BOUGHT and HOLD.

Investments suitable for Insurance Corr 
Trust estates always on hand.

Member, of Montreal 8tool Kaebaoi,.

Capital and
une of the oldeet and Stronneet of Pire Dittoes

Canada Branch : 260 8L Jamei Street, •
T. L. MORRISEY. Manager.

. MONTREAL

ill id

I The Sun Life of Canada. 1
Cable Addreee i “HANBON.

A FEW RESULTb FOR 1901.
Assurance laeuml snd paid fur ................
('uk Income from l,remlum» end Interest

KS.... .......
SI" K„rc. H*,-: intier 31. lint m’aOO' «31.90

a*- ^&v,;rn'rr,i:ml ,'lux“ua,s
H MACAULAY. Pre. T B. MACAULAY. F I. A . Sec Actual,.

The Northern Life
ASSURANCE COMPANY of CANADA

Head Office, London, OntarioAuthorized Capital, SI,000.000
HON. DAVID MILLS. K C. (Minister of Justice), PreeldBnt. 
.IOHN MILNK, Managing Director

repld progrès» eavh yenr. 
1 .literal contracte U» good

W. E. FINDLAY
MONTREAL. Manager for Quebec

Iimr madeComment ed boetnee* in 1897 end 
I a,uee up Update pollctee with epecial 
producers in Province of guebec Jabbd Chittbnuer. Treasurer

chaki.kr k OLABB, President
CSTABLIBHiD IB49

The Bradstreet Mercantile Agency
in* BHAU8TKFFT LU.. ProprloVor.

t.ecutlve Off ers, 346*348 Broadway, FEW YORK
ortnotpsl «Ills, of th. Voltol Hlstos sod Usosds, tho 

tb. .,,-o.w.

tion than eoy similar InstltutW

'»• Homs m
Î” ::
W in HI few ** 3MI Main 
Varcowbu“ inn* of Court Building.

I Office.
JOHN A. FULTON, ,Sap*r,»'sarf«.l

RADNOR HrAiicbee In the• see

" Radnor il a purely natural water, brilliant, pita 
tly sparkling, and delicate to the taste."

The Latuel London, Kny.
>n in the wor

Radnor Is bottled only at the Spring.
179* Notre Deme Bt.M,For Sale Everywhere.

H
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^BBSSEEB^
McCarthy, oiler, hosrin a creelmah

Perrlelrre, Sollrtlor#, «It. ■ell Telephone Mein 771
Kreehold llnlldlug, Victoria Street,

TORONTO.
•lohii Hn»kln, K O , A.Um K Crwlm»», K.C.,

F. W. Hare«.urt, W H Raymond, H. 8 Osier, l«elgbton (l. MeCarthy, 
D. L. McCarthy, C. H. Morin no*, Britton Osier, A. !H Stewart.

F. W. EVANS

EVANS & JOHNSONyniooil Prefuntalne, K.C., M.P. Cbas. Archer, LL.B.
Joeeph U Perron.

Prefontaine, Archer & Perron
SOLICITORS, DAHRISTERS, &r.

nil I18ÜBAHCB
AGENTS BROKERS

1723 Notre Dame Street, Montreal
*

r. Noyai Incurtiire Hnlldlug, 
170# Notre Dame rtt MONTREAL

OBNTGItAL AGENTS

«TNA NSURANCC CO., ef Hirlf.rd
BRI'ISH AMERICA ASSURANCE CO., tf Tirent»
SUN INSURANCE OFFICE
NANCHESTEN FINE ASSURANCE CO., if ManchnM', E.,l.,d

C. W. ROCHELEAUEDWIN P. PEARSON,
Northern A Murkoce Company,

un,
dentellent Insurance Comi aiy

orricM,
17 Adels'dt St. lut. tcrcnt:

(letteraJ Insurant* Agsnt,
Guardian Assurance Co.
Hoyal Insurance Co.
Commercial Union Assurance 
Brltleb America Aeeurance Co.

THREE RIVERS, Oue.

to

HATTUN 4 MCLENNAN
A DVOCATFS,

■rlllih teplri Inillln,

1724 Notre Dame St
MONTHKAL.

MacECHEN & MacCABE,D. MONROE.
Cenerel Agent for

mil m mm ssitim

inisisn foirnut

CORNWALL, ONT.

Barrletere, Solicitors, Notaries Public, etc.
Sydney, Cape Breton, Neva Scotia.

Collections, Real Estate, end Mining Buelneee Receive 
Special Attention.CAMil a,non l.c.

F1AVCII NOUVllN I-A . I.M A. J. U. Hi, KCItr.N, I.L.B. JOHS .1. MaiCAhk

J. W Cook,Ales. Paleoner,U.J. Fleet, TUPPER, PHIPPEN & TUPPER
BARRISTERS. ATTORNEYS, Etc.FLEET. FALCONER & COOK 

^droratn, garristtra and £olirilora, WINNIPEG, CmnmEm.
Htewabt Tvm-eb. K.C. Peake H. Peippbe

William J. Tcppee, Gboeob I). Mimtv, Goedoe C. M< Tavise, 
Solid tore for tbe Bank of Montreal, The Bank of British North Am

erica. The Merchants Bank of Canada. National Trust Co , Ltd., I be 
Canada Life Assurance Co., The Kdlnborgh Life Assurance Co., The Can 

HeUway Company. Tbe Canadian Northern Hallway, The 
Hudson's Bay Company, etc., Canada North West Land Ceciuapy, The 
Ontario !>>aii 4 Debenture Company, etc., etc.

hums dard Building, 1518». James Street.

MONTREAL

8ELEIEE CEDES, K.C. 
, K.C. W. PEiscm t bn a nr.

Jons 8. Hall. K.C.
ALMKKT J. BEOWK

HALL, CROSS, BROWN <8 SHARP
Advocate#. Barrletere and Solicitors

LONDON It LANCASHIRE LIEE BUILDING
164 St. James Street,

Harris, Henry & Caban
Barristers, Solicitors, Notaries Public, etc.

Offices : St Paul Bull,II,Ig. HALIFAX. N. S„ and Royal llai k Building, 
SYDNEY, U I*.

K. K, llarrD, K C.,
H. B Stairs, LL.lt ,

MONTREAL. W A. Henry, LL.B., C. H. lahaii. LL.B., 
U. A. H. Haw lings, LL.B.

: A.H.C, MrNeillX 
Directory, l.lclwr e.

Cable addrvs . •• Henry," Halifai.
*• Henry," Sydney.

CodesScottish Union and National Insurance Co., of Edinburgh
KSTAII1.I8HK1) I KM.

... *44,222.472 83
23,066,472,83

----------- 2,826,R40.60
117 St. Frencole Xavier Street

MIDLAND E JONESTotal Aeeet*
Inveeted Funds 
Invested In Canada 

Montreal OITlcei — I
WALTER KAVARACM, >1.1*1 A|.i.iniid Secretary.

UKNKHAL INNURANCB 4UKNT1, 
SerassEirriRO :

8COTTI8H UNION S NATIONAL 1N8UKANUE CO, 
OUAKANTKK COMPANY OP NORTH AMKKIUA. 
IN8UKANCK COMPANY UP NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE 00.

■all BuiMlat.
terwsr kllk aa4 IAT lîtlPTl TORONTOCLAXTON & KENNEDY, Tel. 1007

ADVOCATES. ETC.
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY and 

Com ni tee n mere loi State of New York and Provinces of Ontario and British 
Imperial Building- <«round floor.

LOVELL’S MONTREAL DIRECTORY
FOR 1909*1003

publishers r<*s|M-otfully inform the 
tlutt their agents have hnish. «I 

mss the names of the 
•ctory of 1MMNA

a suhserlptton will In* re* 
lune 15. Any copies re
nd after publie»lion will

be wdd at $5.iNl.
The edition Is limited to the numls-r of 

Hulweriberis and lint few copies r. main 
on haml after delivery to the Huhsrills-rs

The 
publie 
taking Iks 
Directory of 

No order for i 
oelvad after J 
malnlng 
In wdd

t ««lundis.

fltlSell* for the

PATENTS
FETHERSTONHAUGH i CO.

TRADE MARNE
DESIGNS.

Subs,-rib
Canada Life Building

Montreal. JOHN LOVKL.L * HoN.
ruhllsherH.A «do lonwn, utuwa and Wasbiagioo.

Montreal, June 2. IMS.

■m.
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BANKS

The BANK OP TORONTO
Head Office

The Royal Bank of Canada.
IlfHNUUI IM»

HI-; A I* omCKi HALIFAX, X.H. 
L'BDltelPald Up S3,000,000. Reserve Fund, S1,700,000

li()N. 1>A\1I> y nuux *1» PK ABE (Office of he (lea. Man., Montreal.)
: w- “•ToKkANLK-

Branche* and Agencies of the Bank.

ATî.te: fgsass:
mVcmii» serkriile. w.«,(.uK-k in Prince Edward lelend.-

?nVri«ih

INCORPORATED 1855

Toronto, Canada
•2.600,000

2,600.000CAPITAL 
RE8T -

DIRECTORS :
Gioir.i Goodekiiam, Fra. William IIemkv Beatty, Vice-Pi*». 

Henry Cewthrm, Rol*rt Reford, Geo. J. took, t her lee Stuart. 
W. G. Goodeeham.

Duncan Coulson, Gen’l Mn|;r. Joseph IIeni eeson.
As t. tien 1 Manager

BRANCHES
t--°v!ï'X' te&çw"■*ffacssf u

eSSLSSsB» S£> SSâ»
St. Catharines, Out.

Ont

The DOMINION BANK
•2,800,000.
•3,800.000.

CAPITAL, - ■
RESERVE FUND,

BANKERS
l.taiM.N, Kng., Tlie London ('ll, and Midland Hank, Limited.
New YoHK, National Bank of Commerce.
Cniraoo. First National Bank ... - • .___

Collections made on the brut term* and remitted for on day of payment.
Directors 1

F. B. 081,Mt, /Tcsidmf. 
MATTHEWS, Vic*-Fmidtmt.

T. Raton. William lnee, .lame* .1 Fvj, K.L. 
W. K. Brook, A. W. Austin.

HEAD OFFICE, - - TORONTO. 
Branches i

W. I).
BANK OF NOVA SCOTIA

INOOBFOBATBD 1832. ........ei.O«iO.O Mtxw
............. 2,800.000 00

HAUFAX, N.8.

Capital Pald- 
Knaurve Fan

hkau or pick

dup :::

V abridge,
Whitby,
Winnipeg.

Napa nee, 
Oshawa,

tine
Hun

Belleville,
Coboluï*1 Lindsay, OrBIta,
Uravenburwt, Montreal. Beaforth.
Queen Street West (Oor. Rather Street), Toronto 
Queen Street Rest (Oor. Sherborne), “
King Street Rust (Oor. .Jarvis ,
Dundee Street (Oor. Queen),

DrA?u^m‘al *$*!**$the Uni ted States. Great Britain and the Con- 

" Ut2rs* f^rLmatwaeddavafl*Bble In all parts of Europe, China an 

Japan.

DIRECTORS
yeast, President. OHani.ns Am 
U S. OânrnKLL. J.Waltkh At. 

UKNKHAI, OKFH'K,
H. 0. Met,bod. General Manager.

Geo. Sanderson, Inspector.

lie.
li>, Vtee-Preeident, 
. lincToH MrlnnisLino*

. TORONTO, Out.
1> Watkbs, Chief I nepeetor 

W. Caldwell, Chief Accountant

V. Pa 
bob*.R. L Bu

BRANCH FH.
In Nova Scotia- Amber*t, Annapolis, Bridgetown, Dartn 

Glace Bay llaltfa», Pug* ash, Kentvllle,tTJj{*er^'jlMr'||,l( y"” Ul
8 Vi'.1”?e w*ItrunLwick ^'amp^MtonCh at h * m \ Fredericton, a 

tie, St John, St. Stephen, St. Andrews (sub. to St. Stephen),
Moncton

Bases*,
Woodstock. ^ ^ ^

111 Î» r In re <1 w a ril IsUnd-C'harlottetowu and Summerslde,

in H atart^^roprtor* Be O In Jou aw a. Port Klgln and Toronto ; 
In Newfoiuidlaiid-Harbor Grace and 8t John's,
In West Indies-Kingston, .Jaiualea.
In I'nlted Htates.- Boston. Mass, and l.hlengo. 111.

T. C. BROUGH, General Manager

THE BANK OF OTTAWA
18TABLI8HED 1874.

CAPITAL tp*1*1 rul|T "l1) I2|000|000. REST S 1,768,000
BOARD OF DIRECTORS

CHARI PR MALFB. PBBewiwT.
Ho*. UKV. IlKt SON. ALKX t BAl 

Day it* Maclabrn I

IMP EH IA L It 1XK OF CA XA DA
- 82.800,000 

1.880,000
CAPITAL 
REST

OKU. HAY.Vkb-Phb.ipeet 
*KK. J‘*H* MATHKH.
*KNIB MU DIKEUTOK*.

ITT, • PrMld.il>. II. K Wilkie, • Vlee-PrMlden, 
ItANlAT. HIIKEKT ,1APPMAV. T. HUTKEKLAKU HTATEEE,

KI.IAA HOOEBl. W« Heedeie.
T. K. Mkh
WilliamOttawa, Canada

CEO. BURN, Own. Manager, D. M. FIWNIF,* Ottawa. Manage 
L. C. OWEN, Inspecting Office

BRANCHES I

HEAD OFFICE
TORONTO,HEAD OFFICE.

D. R WILKIB, General Manager. E. HAY.IAta't General Man iffW 
W. MOFFAT, Chletl ln«pnctor 

BRANCHES IN ONTARIO.
Ingersoll, Port Colborne, Ht. Thomas
Lis towel. Rat Portaee, Toronto.
Niagara Falls, St. Catharines. Welland,
Ottawa, HaultSte Marie, Woodstock

BRANCH IN QUEBEC,
Montreal.

W'KMI and BRITISH COLVMBIA 
Portage La Prairie, Man ‘ algary. Alta,
rdiiionton Alta. Wliulpeg, Man
Ferguson, B. C. Vaaeouver, B.C
Oolden, B.C. Reveletofce, B.C.
Nelson, B.O.

Aoents—lrondon, Kng., Lloyd's Bank, Ltd New York, Bank of Montreal 
Bank of Amer la. Paris France. Credit l.voauals 

Letters of credit Issue.! negotiable at Branches of the Standard Bank 
Africa, Limited, In Transvaal, Cape Colony, Natal, Rhod

IN ONTARIO : Aleiandrla, Arnprior, ^Ai onmoreBrsybruise,
tnuwa^ Bank' KtVltufe^irsv rsianenwl” St.. Parry Sound,’Pembroke*. 
Vai.kleek Hill, Winchester, Rat Portage. Renfrew, Smith's Falls, 
Toronto,

IN QUEBEC: Ü ranhy, Hull, lAcbute, Montreal, 8ha«enigaa Falls.
IN MANITOBA : Dauphin, Portage LaPralrle, Winnipeg

Er
Hamilton,

BRANCHR8 IN NORTH 
Brandon, Man.
Prince Albert, Bask, 
ltust hern, Sask, 
stratbeona Alla,THE ONTARIO BANK

CAPITAL AUTHORIZED $1,500,000. 
capital paid up 5i,see.eeo. reserve, $*15,000

Profit and Lee* Account 834,41 1.44 South
TorontoHead Office, Incorporated 1».THEEstablished IBMDIRECTORS :

G R.R.COCKBURN, Rsa., Pres. DONALD MACKAT, E»a., Vtee-Pree. 
Hon. J. Atkins, A H. Irving, Req., R. D. Perry, Esq.,

Hou. R. Harcourt, R. linos, K.sq.
CHARLRh McOILL, General Manager.

BRANCHES
Fort William 
Kingston 
Lindsay 
Montreal 
Mount forest

slllngton Bts.
Portland Streets.

HALIFAX BAHKIHG CO’Y.
Reserve Feed, $500,000Cspltsl Psld Up, $000,000

Heed Office, Halifax, N. B.
Newmarket
Ottawa
Peterboro 
Port  ̂Arthur
l'weed7

Allis ton
Aurora
Bowmanvtlle 
Bueklngaam, Q. 
Cornwall

Heard of AMrecldire.
R ibib V*ia< ai, R»Q., President;C. WiLUii UHhV 
John Mai Nab. kj$a.,W..LO Thomson, Keq. ,W. N 

H. N. WALLACB,Cashier
Branches.

ret N.8 I Canning , N.8, i New illassguwX.B. I Shelbnrne.N.*.
*ntl«untoh. “ Imekaeort, " Farnteto, * BprtXftiUl, “ 
Barrtugtou, " I Luo.uUnrg, “ I KwEtiH., N-B. I «■». 
BridfevEtir, “ I *lddl«u«. '< I mini Jolin, •' I Windier, 

Correspondents,
London. Parts Bank, Limited ; New York. I ourth National Bank : Boston 

Suffolk National bank ; Dorn of Canada, Jhs M oisons Bank and Branchs,

îeQ.. V.-P 
ikk, Kj*a.,M I*.
lue

Anubbuor, F

s pec tor.

(Scott* Weill 
TORONTO (Queen A

( Yonge A Richmond Bts.
AGENTS :

Li>NlK>N, Kuo.—Parr'e Bank. Limited. FRANCK A 
Lyonnais. NEW’ YORK-Fourth Nstl.mal Bank and the 
Montreal. BOhluH- F.llvt National Bank

Anhe

KUKOPP^—Credit
Agents Bank of
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Bank of Montreal. The
Canadian
Bank

HEAD OmOl 
TORONTO

lM'OHrvRATKh BY ACT OF I'AHI.IAMKST

Eia.oo'.coo.oo
8,000,000.00

IF 6,866.00

HHTAliUKllEH 1117.

PAID-UP CAPITAL
$8,000,000.

REST
•a.ooo.ooo.

CAPITAL (all paid up' 
Reserved Fund, 
Undivided Profile, of

HEAD OFFICE, MONTREAL.

board of directors. Commerce
DIRECTORSU A HRI MM««M> 

riiT/'ifinffiir.
W.C. M

Hr. M«>R. Lord Stratmcora ari> wouet Him. 
A Teats' mop *isq'. /K.'l'v,(,.H$p>*inei ns. fsq

a.»: a»«..,^. ZMiMtr-

Korr. Kilooub, Keq., Vlee-Pree. 
ss. Orsthere, K*q. Matthew Leegatt, Esq.

.I.hn Ho«klti.KO.,LL.D. 
Frédéric Nicholls, À. Kingman, Esq.

W'a leer. General Manager. v. n. plitmbbb, Ase'lUen. Managu 
A. H. Ireland, Chief Inspector, end Sept, of Branches. 
Branches of the Bank In Canada s

ÜRTABIO
Oolllngwood Hamilton
Dresden Lcndon
Dundee Orangeville
Dennvtlle Ottawa
Fort Frances Paris
Ualt Parhhlll

Peter boro’
Port Perry

Hob. OBO. A. Oji, Presidest. 
W. B. Hamilton, Keq. Jsi 

J. W. Flevslle, Esq.
lion. L Melvin Jones

A4 ImiNALD
Jabss Hoes, Esq.

Mr

B E
I. s. CLOUSTOW, (Itnrrul Alatavr.

A. Macbidbb. Chief Inspector and Superintendent of Branches.

BRANCHES IN CANADA. St Catharines 
Barela 
Baalt Bte.

Marie

Toronto Je. 
Walkerion 
Walher ville *
Waterloo 
Wladeor

êfiBarrie
Belleville
Berlin

H V. Meredith. Manager.
I Utils. Lse»r fret lew. IrltUb falemlls

sœ œi-fa.. p:ood'

p:;- ,1 iur
I'cter fa.ro, Montreal. llallfss. N.B., X ancouver.
Plctun, - W.F. Hr. b|d.ey, "
Hernia, ** Seigneurs ' IctorU.
Sir. tford, M Hr. lasl'ela 
hi Marys, Point Ht.Chs. Wlimlp 

guebec.

MONTRE. A L .
•HUM. smile. Beaforth

Btmeoe
Stratford 
Strath roy

Blenheim
BrantfordAlmonte.

BeUnlile.
BranHor.1, Ooderleh

Gael
Cayuga
Chatham

Iravn Dibt 
WbTulloiM

"Sa,Br,vk»nl., New Westminster
Greenwood 
Kamloops 
Nanaimo

ran brook Nelson
In Great Britain i 

LoRDQ* : -60 Lombard St.. E C., 8. Cameron Alexander, Manager, 
la the United Stateai

New fork, San Francisco, Portland, Ore., Seattle, Week., Siaguay. A lash
Thu Barb or Hu "land^ U'R ix >r Lloyds Hare, Lib its d.

Mbsrrs. Smith Patrb A Smiths, Ix>ndo*.
Correspondents Abroad i

France— Credit L«onns|s, Haris, Mesera. I.aearu Freree A Cie.. Paris 
UBRMANY-DeutPrh* Rank. Hoiu.aRO-Dlpeonto MaatsebapplJ, Rotter- 
«lam. Belgium—Messrs. J. Matthieu A File Brussels. Mexico-Banco 
de Londrrs y Mealco. We»r Ismn-Hank of Nows Hootla, Kingston. Ja
maica ; Colonel Rank and Branches. Bermuda—Bank of Bermutlas 
Hamilton. Sot tr Am» Rit A-Rr tl»b Rank of South America, London 
amt Riastltan Rank. INDIA,« HINA and JapsR—Chartered Bank of In
dia. Australia ami China. Sot’TM Aran a—Standard Rank of South Af 
rtca, Limlte.1 . Rank of Africa, Limited. Australia ami New Zealand 
— Unl*n Hank of Australia, Limited; Rank of Australasia. Honolulu— 
First National Rank «.f Hawaii , Hisbon A Co. New York American Ex- 
change National Bank. Chicago Northern Trust Co.

Winnipeg
H HI A , Vancouver

Victoria
B. Colui

Atltsposer on to, 
Fort William, 
Goderich, 
Guelph. Al H T.

(•«•g. Man. 
Calgary. Alu. 
Leihhililgp, Alt» 
Itf-gt ne, Assis.

n Greet Britaini
t n«wroc»ni.*»n: NT .lOHN'S,NFI.I» .Bask or MosrkiA!. iJilu/i BaiTAi*. I.ONIKIX, Bask or Austiul. !B Alwliur.li ljui.,

’‘EliwisEBSfSpSis
«essiSssKf softest

New York. Hostor, Merchants N at tonal Rank, J R M«.ors * J.**' 
Bi rrAlo, The Marine Rank. Buffalo. MAN Fsancisu», Ibe First 
National Rank. The Anglo Cellfoinlan Bank.

THE MQLSONS BANKlui ni W Nrll tonka
IKCOBFOBATID »T ACT OF PAftLlAH INT, ll$$.■U.UUM I. MM.

Incorporated by Hovel Cherter In 1840.
«■pliai Peld V, •4.1M.M7 ...

10*1»»* •rnn. e nIÎŸmm M »T»I«T, K.r. 
COURT OF UlRKOTOBe.

Heery H Ferrer 
EletarlH.Glye 
B. A. Hosts 
Secretary, A. U. Wallis.

BEAD OFFICE 1M CANADA.— IT. JAMES hT., EOMTKIAL 
e. FTIEBMAM, Ucaerel MaaMtger J. BLMBLV Inspector

MEAD OFFICE MONTREAL
• • §2,000,000

•2.150,000

Fend ei.77«.»33 Paid-up Capital 
Reserve Fund

Boabd or DIBBOTOBS :
I.SON Macprrrson, President 8. H. Kwino, Vice-President 
W.M.Kabbat, *amvblFi*lbt, J. P. CLBOBORB,
H M A HR LAND MOLROR, LT.-COL. P. 0 . HB>SHAW,

James Elliot, Gen. Maaagei
A. D. Dubreobd. Chief Inspector end Superintendent of Branches.
W. H. DBAURB. H. Loobwood, w. W. L ('hitman,

Inspector.
BBABOMIS.

Alvtneton, Ont. Knowlton, Que. No.weh.OBl., St. Thornes,Oil, 
Aylmer, Ont., lxmdon, ObL. Ottawa, ObL, Toronto, oat. 
Broekviils.Ont, Meaforii, Out., Owen HoRnd.Ont. Toronto Jet Ont 
Calgary. Alu Montreal, Uue., Port Arthar, Out., Trenton, Oxt. 
Chestervllle, Out., •• 8t Gather- Gusbee. Que Vanourer.
( Union, Ont., IneSt. P,ranch. Reveletoke. 6.C. N letoria, B.O. 
Kaeter. out, Montre»! Market Bldgetuvtn, Out., VtetortarlllejQBe 
Fraservllle.gee., A Harbor lirch., biu.eoe. Ont., Waterloo, Ont. 
Hsmlltoa. Or*., Jacques Cartier 8 i Ith's Falls,Ont., Winnipeg. Men. 
llensall.Ont., Square, Sorel, P.Q., Woodstoek.OBt,
Kingsville, out., Morrteberg. Ont.,

Agents in Kvbofb:
London-Parr's Bank. Limited, t haplIn-MIlne (irenfell and Co., Ltd 

Liverpool lbs Rank of Liverpool. Limited Ireland-Munster and Leinetei 
Rank. Ltd.. France - Hoelet* General. Credit Lyonnais. Germany, 
- lteutscbe Rank Belgium Antwerp—la Barque d’Anvers. China 
snd Jb| an- Hung Kong and Shanghai Banking (Jorp'B.

Agents ir tub Vritbd States :
New York-Meehanlce' Nat Bank, National City Rank, Paimver Ne- 

tkinal Rank, the Morton Trt st Co. Boston—State Ns:tonal Rank, 
Kidder. Peabody A Co. Portland. Maine—Caeeo Nat. Hank.
National Hank. Cleveland-Cxmiroerelal Nat. Rank.
Fourth St. National Rank, I’blladelphia National Rank 
Savings Bank Buffalo-Third National Bank. Mil 
eonstn National Rank of Milwaukee. Minneapolis- First N 
Toledo- Harold Ns tonal Rank Butte. Monuuie—First Nallot si Rank. 
Han Francisco-t aned'en Rank of Commerce. Portland. Oregon-Canadian 
Hank of C<irouierce Seattle, Wasb.-IUwlon National Bank. 
gjr~('olIt'd Ions made lit all |«arle of the Dominion, and returns promptly 
leimtted at lowest rate* of ce« hange. Commet. ; •! Lx tiers «if ( ndlt nut 
Tratellrts’Circular Letter* ls#uc«l, aiallahle In all p.'rts of the world, also 
Bank Money Outer*, payable at all hanking points In the is minimi.

Wm.MoH. J. B. Kendall 
Frederic Lubbock
M. C Ü. Glyn

j. It. Hrodtc 
Jobe Jims taler 
George D. Wbatmen

Aset. Inspectors.

Fr«>tir« r or t>Ri ANio-Ix-adoii. Rraatloid. Handlttm, Toronto, 
I h.ivsmn or gtrnrt —Mottresl gucliec.

1‘rovim R or Naw Rat NB- 
Y t ao> Insi m vt 1'aatoti city.

BA
Mullend. .Kingston. (Misas

I'MitlM K o» N«»' * 8« «*Ti a—llallfs».
« I, a - St. Joi.n. Frrtlrrlrton.

Fbovirib or Mash ora-Winnipeg. R»*»"»Iod.
IUITI.H < uum.it A til,Ml. Allln, A Icuins. V .«•»>«, I:um].iuI,

I'HutiM r or

GuciwovaI, Kwlv.

Drafts on South Africa may be obtained at 
the Bank's Branches.

Ageneles In the Vnlied Htslee 
Niw YoRH.
IâWeeR end J. C. Welsh. Agents 

BAR PBARUtBCO.
.IWHensomeHlreelt H. M J. McMlebael sad J H Ambrose. AgeaU.

J-& •Sts: '! Ï.W,

AvînuU- l nH-i I «1.1 u. Au.li.ll., Nr. l I-!. B I «"k ..I Au»

1 lwht L tJokuMu Notes lor T ratatine etelleble la ell psrU of tbs world

tl W ell y trrst)W
Cb « ego—First 
Fhilaalclphle—
he roll—Slate 
Iwatkee Wis- 
ail nab Bank

—B Uilum-Smilh. al ICI -Si I am.-a Slr.rt. Slaiulard fhaml^r». Montrai


