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The Bradda Head mystery has furnish-
ed columms of reading matter for insur-
ance men and others, and the case is not
buried yet. Although a British jury very promptly
proclaimed a want of belief in the drowning of Tho-
mas Johnson, the French insurance press are said 10
have scized upon the incident as a weapon where-
with to attack the American life companies. Refer-
ring to the verdict of the jury being in favour of the
Mutual Life, one French paper says :—

“The court gave a verdict for the billionaire com-
pany. Thus remains still unresolved for the policy-
holders of the Mutral Life this question: “How can
the death of a man be proved who is drowned in the
open sea and has been eaten by sharks ? "

To which serious question, we regret to observe, a
Chicago contemporary flippantly and unkindly replies
in a reminder to the Frenchmen that the verdict was
not rendered by the billionaire company, but by
“level-headed Englishmen,” and then adds as a part-
ing shot: “Sharks off the Isle of Man ! Rats!” We
trust this exchange of pleasantries will not lead to
another international difficulty,  Since the Bradda
Head boating mystery has been unravelled in a court
of law, we have had altogether too much Johnson,

~ Too Much
Johnson,

—————e—— -

Great  Some of the United States insurance
axpectations JOUrNAls are already indulging in pleas-
ant dreams of a great increase in busi-
ness, when the islands of Cuba, Puerto Rico and the
Philippines enjoy the “protection” of the stars and
stripes. That the introduction of good government,
education and sanitation will stimulate the commer-
cal growth of the new American possessions goes
without saying; but we venture to think it will be
many years before the life or property of the ordinary
Cuban or Malay will be regarded as a good risk.
Perhaps, the Queen of the Antilles will refuse to be
reconciled to the reign of law and order which her
new master talks of inaugurating. At all events, the
insurance agent is not likely to make hay in the
ish West Indies—at present,

.

Grand Interna- The many suggestions made for a big

tlonal Fire mecting (during the Paris Exhibition

Congress.  of 1900) of the firemen of the world
have resulted in a determination to hold what will be
called a grand International Fire Congress and Ex-
hibition. The programme embraces a tournament,
with very valuable prizes for competing brigades, and
an exhibition of the engines and fire-fighting appara-
tus of all nations. The Duke of Marlborough and
district presidents of fire brigades have promised to
attend, and the success of the meeting is already vir-
tually assured. One of the largest buildings in Paris
has been sccured, and the intention is to entertain the
firemen selected to represent each country competing
at the tournament with free board and lodging.

The French Government has promised the utmost
assistance to the scheme, and the firemen will doubt-
less prove to be one of the most attractive features of
the great Paris Exhibition of 1900,

— e

A Wall fre The banks, trust companies and busi-

ness houses of Wall Street have been
Wall Street. . g :

shaken to their very foundations, Their
complaints are many and various, and have been
embodied in a petition wherein they pray to the Pre-
sident of the Council that such ordinances may be
enacted as will give them relief. The representatives
of the money power object to walking in slippery
places, and they dislike consorting with apostles of
noise. The pain and distress of Wall Street is occa-
sioned, to quote from the petition, by “an almost con-
tinvHus line of so-called ‘push-carts’ from which are
sold bananas, oranges and many other varieties of
fruits.” The presence of these Gothamitic costermon-
gers with their push-garts appears to tempt brokers

and “% ‘5 great ex .ss in banan-
as, i . __~">n complains of Wall
Street being % skins,” and thereby ren-

dered unsightly, unoealthy, and dangerous. The con-
sumiption of this fruit by the frequente = of Wall
Strc.t may be judged by the statement of the com-
plainants that “the pavement is frequently blockc:l.f'

"
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Such gluttony is repulsive and should be stopped.

Although the bankers and brokers of Montreal will
doubtless sympathize with their brethren of Wall
Street in this novel affliction, yet we find this pave-
ment blocking story harder to digest than a succulent
but slippery banana. Moreover, as if realizing that
the mere selling of fruit would hardly justify a special
ordinance, the petition of Wall Street includes, as
nuisances, the costers' eries, and the yelling of the
sellers of War “Extras.”  The police proclaim them
selves powerless without a special ordinance. Yet it
opens a peaceful train of thought if the liking of the
habitants of Wall street for bananas blocks that busy
thoroughfare. But, instead of this new devilish scheme
to hurl an ordinance at the owners of push-carts, why
not try to obtain a plebiscitum and abolish the cheap
and filling fruit of the banana bush, in the same way
that Canada is attempting to stop the sale of—cider.
A plebiscitum’s the thing.

B

The Workmens' Compensation Act i
The First ’ I Sy

Suubia likely to bear fruit of a somewhat un

pleasant taste if the result of a recent
suit for damages brought by the heirs of a working-
man is accepted as a pointer to future occurrences,
I'he contention of the representatives of the plaintif
that he died from the effect of a strain was upheld
l‘) the jury, r('g.mllc“ of the evidence of a |lm'l-n‘_
who state 1 death was «due to consumption, from which
the victim had suffered for some time.

With the recognized predisposition of British juries
10 sympathize with suffering, added to their very hazy
conception of what constitutes an accident, the insur
ance companies will, until a thorough understanding
of the new law is arrived at, have a sorry time of it

Altogether, the Hon. Joseph Chamberlain would
have been wiser to have remained content to watch
the working of his measure without posing as an ac
tuary and attempting to dictate to the insurance com
panies a scale of charges for these new risks, which,
in addition to genuine accidents, will evidently in-
clude trifling injuries due to carelessness or, in some
cases, cupidity, and death from any disease to which
the appearance of accident can be given by needy
heirs

However, we can trust to any defect or weakness
in the emplovers” lability law in Great Britain - be
mg remedied, and, when the Act is made perfect, it
will doubtless he ;ltl«lpll'il in the Dominion of Can-

ada.

A London doctor is credited with hav-
ing advised a life assurance company to
charge an additional rate on a risk sub-

A Pointer for
Politiclans,

mitted, giving the following singular reason for the
recommendation. It seems that the gentleman apply-
ing for the insurance had contested several elections,
and his political aspirations would necessitate further
fighting of the same kind. The doctor reported that
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when parliamentary honours could only Lo won by 4
contested election, he thought the mental <train gn
attendant excitement was likely horten  life,
Hence the recommendation to his company for g
increased charge for politicians,

The doctor referred to m English excli
have been examining a very nervous a
member of the British parliament, when |
opinion of the effects of political strife. |
ing is certainly not injurious in all cascs
stone is the best English illustration to the contrary,
and our own Sir Charles Tupper is seventy <cven, and
as hard as steel, having, only two vears ago,
(rted himseli in a manner hardly short
ful.”
canvassing and the ballot box would seem to prom e
longevity, and, unless this cautious medical oxaminer

to -«

S80S must
| ¢ xewtable
‘riing this
lectioneer

Mr, ( lad

“ex
t wonder
To such men, the exposure and cxcitement o

can produce good evidence of the bancinl effects of
contesting elections, men will not be frightened outof
this or the political world by his opinion, and will
probably decline to have an extra prennnm place)
upon them when elected as members of purhament,

it ——
Our Daily Disturbing stories of the supposed adul
Bread teration of flour have been passed from
paper to paper during the last fey

months.  Among the many ingredients <aid to be
favoured as a “mixer” with the flour of the family,
tale, described as a soft magnesian mincral, of a
soapy feel, and French chalk, another far from nourish-
ing substance, always figured.  Reiterated statements
of the increased sale of these adulterants made the
lives of honest millers and bakers miserable, untl the
Board of Health in the State of Massachusetts con-
ducted an enquiry into the charges.  The
establishes the character of our daily bread
of flour said 1o have been obtained from 100 towns
the State, and from grocers’ shops patronized * - the
poorer classes, only showe 1 two cases of ©dulteraiion

some healthful and harmless corn-starch and gluten
being mixed with the dough.

result re-
Analysis

el

That Mr. W. I, Clirechugh should be
honoured by the officials of the assur-
ance company he created, and has for

An Esteemed
Manager

so many years successfully managed, is not surprising
to those who know the kind and courteous gentleman
who visited Montreal in September last.

As will be gathered from the report of t proceed-
ings published elsewhere, the much-esteemed man-
ager of the London & Lancashire was invited to that
place of many pleasant dinners, Holborn Restaurant,
and there presented with a mark of the affectionate
regard of those associated with him in business

Among those present at the dinner to his chief was
Mr. B. Hal Brown who, in responding to the toat
of “The Colonial Branches of the Company.” is cre
dited with having given an interesting anl graphic
description of this great country.
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. Courtesy is wasted when extended to a Af 1 by chance succeed,
s churl, and attempts at friendliness with The . Know, I am not so stupid or so hard,
Gemrtesy.  cach an one are fruitless. The New Postmaster Nt 1o feel praise or fame's deserved
York Tribune, says i— General, reward.
The Soturday Review speaks  handsomely  of (Dryden.)

American skill and valor as displayed in the naval What of the ridicule heaped upon the head of the
victories of Manila and Santiago. This is the first

: A Hon. William Mulock, the chaff and banter he has
good word it has ever had for anything American, Sl a it fae-hie acsten § ST Ty
and derives whatever interest it may have from its | 1ad to endure for fns action in prem: s ¥y prociay
povelty. \We have not cared a button what The | ing a reduction in the cost of transmitting letters
Saturdoy Keview said sinee its prospectus and the | across the sea? Surely those who have so freely
display of cheap impudence in its preliminary essays. | pointed the finger of derision at the perseverance of the
It seems capable of occasionally deviating into sense, | Capadian Postmaster General in his work of pro-
hut so far as transatlantic affairs are concerned does sibio § sk ibs dduatinane of he Sonar
not exercise that function often enough to deserve L. oF ‘our l"“.“l“ the “f bt "_L(h ”_ TR peiny
from us 411y serious attention, post will ""‘”'"f niggardly \}“llll thcl.r praise now that

The churlishness of the above makes one doubt the he, the "1, .“ '“'n“? ".\l“l""k' of their f{‘"‘"‘“k'"g-_ l}“-"
durability of the billing and cooing between the press "‘_““""l"‘l in obtaining the consent ”.' the  British
sithe United States and Great Britain. The Saturday (n'n"vnnm-nt m”ll'u- change he has persistly advocated.
Revicae is coldly eritical and sparing of its praise, even . I'he Hon. Williarn Mulock deserves to be rewarded
tor men and things British, and the Tribune might with the thanks of all who h:n.'c ncc.asmn.lu post a
well bow politely instead of being rudely repellant letter, and ““f'“' who characterized his action of last
when the Saturday expresses approval of American | Year as stupid must now .lm\'c a |wrfcclll,\"|m)pvr

# contempt for their rash and ill-considered opinion of a
Postmaster-General whose victory in England will
— O probably result in a reduction of the rate for all-—Can-
adian letters.  Some of our newspapers are attributing
the change to the Postmaster-General's “great luck.”
It was nothing but a deserved reward for his persist-
ency in seeking a desired reform, and every letter-
writer should acknowledge his worth by saying, 1.
O, U.,, William Mulock, sincere thanks for a great
boon conferred upon your countrymen,

pluck and daring.

Dr. Chauncey M. Depew, who arrived
at New York, from Europe, three weeks
ago, recorded his impressions of the
entiment and attitude of European nations towards
his country in the most interesting fashion. In re-
gard to the possible Anglo-American alliance, which
wems to be dreaded by all the great powers, he was
quoted as saying i— -
“The rest of Europe is anxiously watching the ap- Underwriting I'he National Association of Local Fire
prehended entrance of the United States in their circle & P"“u“-' Insurance Agents have been holding
m the cast. Their position is one of distrust. l,h" " their annual meeting, at Detroit.  The
other powers are tr'_ving to solve the problem “f. ~|'n- incidents of each day are reported by the Commercial
fluence upon their interests of that Anglo-American Bulleti e, Ry .
alliance. which, they think, either exists or is ine- 'ulldm to have been of unflagging interest, and the
vitable.  Fiven if disposed to interfere in our war, discussions and papers “so lively that the proceedings
they are restrained by the belief that any movement | did not drag for a minute.” Among several resolu-
in the dircction would participate an alliance with
England.  Their newspapers discuss our unprepared-

Just What
Depew Said

R

tions introduced by the Grievance Committee, was one
; che . requesting all agency con sanies to limit their writ-
ness for war, the impossibility of our becoming a Sl e e o Ssili 0. sumndiints ey ane-willhar ks
military power until we have a large standing army g* af il oS . e e ",
and universal compulsory military service. carry without re-insurance, urging locals to give
“English statesmen whom T fiave met all said : | only such lines to cach company as it will carry with-
‘Keep the Philippines, share with us China and open | out re-insurance, placing the surplus in their other
N net ? cat . Y R o o . . .
ports i the east”  One said: *You must join the [ o nanies or with their fellow agents.

concert of I 4 ions. is expensive, but ; 3 : A
toncert of Luropean natiot It is exper A paper listened to with much attention, and said
rou cannot be an eastern power unless you belong to

i
:
the band. Our interests will always be identical and | to have created a gnm! impression, was r(‘m.l by Mr. i
the mutual benefits incalculable.  They quiz us good- | Edward H. Day, of Trinidad, Col. His subject was: :
l
|

naturedly on our protestations of pure sentiment in | “How can underwriting be made a profession > The
this war, and say: ‘Yes, that is the way we always
get in, vou know, and we give the beggars liberty,
law, order and justice, which they never had before.

following extracts from Mr. Day’s interesting and ex-
cellent paper will convey an idea of his views and

s in vour Blood.  You have come by it honestly. ‘“-"‘k‘f’" : ) S ;
You have aroused the appetite of carth hunger and *“The power of improving our standing in the busi-
sou cannot stop.”” ness world lies with three agencies—our patrons, our

Very applicable now are these words of wide awake | companies and ourselves. The strongest power and
Dr. Depew—“liberty, law, order and justice, which the one holding the key to the situation is the com-
& ’ e pany. The companies appoint the agents. We carry

they never had before.” Cubans need law, order, | up the bricks and mortar, while they build the wall.
deanliness and industry more than liberty. As the hod-carrier and bricklayer have organized for




mutual protection, so must we. If we are to be ef-
ficient laborers, the master mechanics, the hcads‘nf
the companics, must unite with us. I we are to rise
above the position of the unskilled, it must be all to-

gether. The company makes and unmakes the agent.
* » * *

“The last agency is the public, ‘that many-headed
monster thing.” Help from it we cannot expect until
we have established our right to its respect; until we,
ourselves, have raised the occupation of writing insur-
ance from the position it holds at present to that of a
profession. Then public opinion, ever ready to fol-
low in the wake of success, will fawn upon the insur-
ance agent and aid in the establishment of the new

rofession. Chairs will be established in colleges and
Kcturcs on underwriting and all that pertains to the in-
surance business will be given. Men will strive to
have their sons educated to follow it, as they now do
other professions. Positions will be sought in the
agency office by young men, who will look forward
to it as a life occupation. Every company and every
agent may help or hinder the great work. If you, as
an agent, believe that the insurance business has a
future, it is your duty to aid with your personal efforts
to raise it to a profession. If you do not, then we
who do will press on to the front and claim the honors
of a work well done.”

Such an admirable essay as the above must tend to
elevate the business of insurance, and we trust Mr,
Day's aspirations may not prove to be a vain fancy,
a reverie, an unfounded hope, a day-dream.  We
would like to reproduce Mr. Day's paper in its en-
tirety.

——————
ANOTHER FORM OF UNFAIR DISCRIMINA-
TION.

The subject considered in our last issue, as to whe-
ther the extreme liberality extended to the holders
of limited payment life policies in respect of the paid-
up life policy provision in the event of lapse, as against
the exacting conditions applving to the holders of
ordinary life policies, constitutes a “discrimination,”
such as is forbidden by most of the anti-rebate laws,
opens up a further consideration of whether it is ex-
pedient to continue this system.

1f a surrender charge be justifiable, it should be
imposed upon all classes of policies alike, but of course
it would be equitable and fair to value it according
as the policy-holder had repaid the company for the
original cost of placing his business by maintaining
his insurance for a satisfactory period of duration.
As between policy-holiders of different plans who
have paid, say, three years premiums only, there
would seem to be no good reason why one man should
have everything that the full reserve under his policy
could purchase, while another man should be scaled
down 25 per cent. or more; and the continuance of
this system after this fact is thoroughly known and
recognized, does not plead very strongly for the morale
of life insurance; and to say that it is one of those
practices that has been sanctioned by long usage is
not to plead a full justification. Because an abuse
has been so long practiced that people are quite used
to it is no reason why it should be continued inde-
finitely.

Juiy 22, 188
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Perhaps reasons of pure expediency may | pley.
ed in behalf of this system; but expediency which has
not a basis in moral justice should be promt)y chal-
lenged. Undoubtedly many of the companies o},
ject strenuously to the provision inserted in ten, .
teen and twenty payment life policies, wherehy gy
render values in paid-up insurance are ba<c n‘y n so
many tenths, fifteenths, or twentieths of 11, original
amount of insurance; but the objection docs 104 count
for very much unless it takes practical cficct in e
:nbuhslmwn} of this system. It may be sail that ope
company dicontinuing it would be under an extreme
disadvantage unless all the others did the <ime thing
That is quite true; but if we advance a reason of this
kind in justification of a wrong, we must necessarily
condemn the executive officers of life insurance com.
panies for not getting together and agrecing upon
some basis upon which this and similar aluses may
be avoided or rectified. i

The policy-holder taking out a 20-pavment Jife
policy would not clamor for a paid-up polic provision
of so many twentieths if no company offered him thay
inducement; and, therefore, it is quite clear that the
|nni1}tcn:mrc of this vicious principle, so clearly again «
the interests of the companies as it is, is really unpe
cessary.,

Nor can it be properly argued that it is fair he.
cause so many companies on deferred dividend pol-
icies grant, at the end of 15 or 20 years, surrender
values equal to the purchasing power of the full re
serve; because in that respect it is quite possible to
regard such policies as having reimbursed the com-
panies for their original cost of issue, and to maintan
that in consequence thereof no surrender charge is
needed.  Furthermore, the dividend period of ordin
ary deferred dividend policies being so much greater
than the average duration of policies in general, the
liberal treatment thus held out is a valuable inducement
to persistency; and we may be quite justificd in say
ing that the man who has only paid for three vears,
and has then barely reimbursed us for the large out-
lay incurred at the issuance of his policy, should be
taxed a definite surrender charge; while the man who
has proved his persistency for 15 or 20 years may rea-
sonably expect that no such charge shall e imposed
against him, because of the very fact of his long per-
sistency in premium payment.

Year by year, as the high cost of securing new busi-
ness is maintained, and as no relief seems to be in
sight to save the companies from having to incur that
excessive cost, it becomes more and more importait
to shield all legitimate sources of profit from unne:
cessary encroachment. That the companics recognize
the fact that their surplus earning capacity is vern
much curtailed, is proven by the most casual inspec-
tion of their present estimates of surplus upon de-
terred dividend policies, compared with the estinates
that they were sanguine enough to issu: five, &
fifteen and twenty years ago. That by the cas,
no perfectly legitimate source of 1casonable preft
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should be relinquished unless for the manifest advan-
fage of thic business generally, or upon a basis of strict
and impartial justice among the several classes of pol-
icies anid the individual policy-holders. As long as
liie insurance has been practiced upon approximately
scientific bases, it has been recognized that the with-
drawal of a policy-holder (certainly within the first
1¢ or 20 vears of the duration of his policy), was a
distinct and recognizable, and approximately com-
putable injury to remaining policy-holders; and, there-
fore. no more clearly defined and generally endorsed
principle has existed as an axiom in our business
than that which required the exaction of a surrender
charge

It would, therefore, seem as though the total aboh-
tion of this factor in certain classes of policies is not
only exceedingly inexpedient from a prudent, busi-
pess-like point of view, but that if the waiver be ap-
plied to certain classes of policies only, and not to
other classes, it must necessarily involve a consider-
able measure of inequity.

In view of the condition that now generally prevails,
it is quite clear that good would result to all the com-
panies and their policy-holders, if the executive ot-
ficers of the companies would agree upon some prac-
ticable basis and wipe out this element of discrimina-
tion entirely.

THE N'4GRO PROBLEY IN CUBA.

Whatever ‘nay be the form of government that
may be st vp in Cuba after that island has been eva-
cuated by he Spanish, it is almost certain that it will
be confronted by a negro problem more formidable
even than that which has occupied so much of the
thoughtiul consideration of United States public men.
The latest figures available regarding the number of
negroes in Cuba are those for 18g4. That the num-
ber is larger than is generally supposed, and that
1oth Cubans and Spaniards—the latter, at all events—
«em to have underestimated their strength, and the
danger of future trouble which lies in that strength,
is evident from a study of the writings of those who
are authorities on the subject.

In 1872 the population of the island was given of-
ficially as being 1,372,119; and of these about 600,-
o0 were stated to be white Cubans and about 600,-
000 negroes, Spaniards, Chinese and people of other
nationalities making up the balance. By such sta-
tiscal compilers as La Rousse, however, the negro
population of “the Queen of the Antilles” was then
placed at R00,000. In 1894, the Spanish authorities
gave the total population as 1,631,696, and the pro-
portion of whites, both Cuban and Spanish, as 65 per
cent. 17 from this total we deduct the Spaniards, who
will shortly leave the island almost in a body, selling
out whatever possessions they have, their pride for-
bidding them to remain under a native or a foreign
government, or a combined native and foreign govern-
ment, the proportion of whites will be very much de-
creased.  If, again, there be any truth in the state-
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ment that between 200,000 and 400,000 white Cubans
have either been killed or starved to death by the
Spaniards during the past three vears, the proportion
of white Cubans is considerably smaller. And if the
further consideration is added that in Cuba a slight
infusion of negro blood is held not to make a man
less “white"—unlike the United States, where all
“colored” men are counted as blacks—it becomes ap-
parent that in Cuba the negro proportion of the po-
pulation is largely predominant as to number. Mr.
Quesada, the official representative of the Cuban in-
surgents at Washington, in his book, “Free Cuba,”
gives the proportion of negroes as only forty per
cent.; but as in another portion of the book, he states
that Spain imported 900,000 negro slaves from Africa
into the country during the present century, and that
there are now at least 500,000 there, his figures can-
not be relied upon, especially when it is borne in mind
that the general climate of Cuba is peculiarly adapted
to the negro, or vice versa.

The statement that Spain imported 900,000 negro
slaves from Africa in Cuba during the present cen-
tury is misleading, as it suggests that Spain has en-
couraged the slave trade all that time. Slavery was,
indeed, introduced into the insland by Spain in 1570.
But in 1817 the Spanish government promulgated a
decree against slavery. In 1826 the Spanish govern-
ment issued another decree on the same subject, de-
claring the importation of Africans into Cuba to be
a “theft.”  Decrees of greater severity were issued in
1832 and 1835. It must be admitted that infraction
of these decrees was not visited with immediate or
ultimate punishment. On the contrary, they re-
mained practically inoperative. Even if she had the
will, Spain had not the power to prevent the importa-
tion of slaves into Cuba. Between 1850 and 1860 an
agitation sprang up in the island against slavery. Both
Cubans and Spaniards were divided on the issue.
Those who were interested in the plantations were—
as in the United States and even in England—bitterly
opposed to the abolition of slavery, while those who
were not ardently advocated it. A really serious ef-
fort was made Yy Spain to put an end to slavery in
Cuba when the Cortes in June, 1870, passed what is
known as the Moret Emancipation Law, which takes
its name from Senor Moret y Prendergast, who intro-
duced it while he was a member of the Sagasta cabi-
net, which was in office at that time. This law pro-
vided, not for the immediate, but for the gradual,
emancipation of the negro slaves; and this is a proof
of Spain’s half-heartedness in reference to the sup-
pression of slavery. It comprised six sections, which
provided for the emancipation of: (1) Those negroes
born after its promulgation; (2) those who had served
in the Spanish army, and those who had assisted the
Spanish troops in the rebellion which was then going
on, and which lasted from 1868 until 1878, when, both
parties being unable to continue the struggle, owing
to sheer exhaustion, the compromise of Zanjon was
signed; (3) those who at the date of the promulgation
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of the law had attained the sixtieth year of their age,
and those who should afterwards reach that age; (4)
the slaves belonging to the government—that is, those
who, having been imported from Africa in “open ™
violation of the law against such importation, were
employed by the government instead of by those who
had brought them into the country; (5) those who had
been cruelly ill-treated by their owners; and (6) those
who were not registered as slaves in the census taken
on December 31, 1870. Other provisions prohibited
the sale of children under 14, the separation of marrie
couples, and the flogging of offending slaves.
Although the negroes and the white Cubans appear
to get along pretty well at present in Cuba, if we are
to judge by external indications, yet the testimony of
recent writers like Mr. O'Kelly, who passed several
months in general Garcia's camp, goes to show that
the numerical preponderance of the negro element,
together with the semi-barbaric state of a large pro-
portion of that element, is fraught with danger to the
new commonwealth which it is the evident desire of
the United States to establish in the island.  Mr.
(' Kelly states that amongst the negro insurgents wild
dances, similar to those in which the Congo negroes
mdulge—and the Cuban negroes, like the United
States negroes, came originally from the Congo re-
gion——are of frequent occurrence; and he assures us
in his book on Cuba that he himself saw them several
times engaged in the voodoo dance, the Cubans claim
that they are a superior race to these Congo negroes,
just as the Spaniards claim that they are superior, as
a race, to the Cubans—a claim which has led to the
long-continued disorder in the island. But the Cu-
bans also insist that they treat the negroes as being
upon a perfect equality, so far as the rights and privil-
cges of \‘i(ilﬂlship go, with themselves.
may not be true.
arise are these:

This may or
The questions, however, which
Will the United States Government
grant to the negroces of Cuba the rights and privileges
of citizenship which it denies to the negroes in the
southern portion of its own republic 7 Will the Cu-
bans insist upon the granting or withholding of these
rights and privileges? And what stand will the negroes
of Cuba take in the matter,

> —
THE JUNE BANK STATEMENT.
It is gratifying to review the trade situation when
evervthing is favomrah!:.  The desi-: of
to succeed and the axiom that
success

evervone s
nothing succeeds like
can hardly be disputed. The figures of the
Bank returns show clearly that the present is a vear
of business prosperity in Canada which, if not general,
is widespread. The Banking figures for each month
form a record of the fact. The banking figures are well
supported by trade returns, which reflect even more
strongly that the figures of this year will be a record
not likely to be surpassed in the near future. The
terminating treaties with Germany, Belgium, etc.,

will have the effect of a heavy import for the current
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month.  This will help to enliven the u-,
month of July and put new life into Note (
a month at least sooner than usual. Ther. . Nothing
i the June figures to show any unusual . sturbance,
For the purposes of comparison, we giv
changes in important items.

3oth June, 1897, Bank Notes in circulq:

(”\ ‘]Uiﬂ
reulation

a few

on stood
$32,360,174, an increase over the figures May of
$545.729, and an increase of 2,029, 330 for the vear,

On the 3oth June, 1898, figures under 11 heading
stood $36,530,103, an increase over May $247.313,
and an increase for the year of $4,172.020 |y refer-
ring to deposits, we find, 3oth June, 1807, deposits
payable on demand stood $71,466,457,
over the preceding month of $1,282,912, an a4y in-
crease over 3oth June, 1896, of $8,531.026 The
figures for 3oth June, 1808, are $82313.000, ap s
crease over the preceding month of $2, 11,885, and
over the preceding 3oth June, $10847.413 Depo
sits, payable after notice, show follows :—30th
June, 1897, $120,675,231, an increase over May of
that year of $143,109, and over June, 186, 88 839,770
30th June, 1898, shows $144, 749,443, an increase over
May of $1,548,925, and over 3oth June of 1807, $13,-
074,212, With this enormous increase iy deposits
of the people, though it may be asserted that the (o
crnment Savings' Bank are losers, still upon looking

AN Increase

as

them up we find the withdrawals from fhese
sources are not reduced at all iy propor
tion to the increases referred o We also
have reports  from individual  Loan  Com

panies (the Government report is not vet to hand)
that the deposits for the last year, viz., 187, oyl
as far as appearances go be an advance on the 1806
report.  The total liabilities of the Banks increased
between June, 1896, and same month, 1807, 810,527,
031; between June, 1897, and same month, 188, xhc
increase is shown to be $20,641,371.  These figures
should be satisfactory from a progressive standpoint
for the reason that the principal item of increase in
the Bank's Liabilities is the proof of the growing
wealth of the country deposits.

Specie and Dominion Notes declined $203.411; and
is $87.350 less than at same date last vear,  Loans
on (.m.ulmu, Municipal and Colonial Sccurities other
than Dominion increased $546,713 during June, and
stands, $4.520,853 above what they were in [une, 187
Railway Securities is shown to have increased a like
amount in 188, Loans on stocks and bonds on all
increased June, 1808, over May of same vear, $1,207
134, and over June, 1897, $5,168,086. The increase
June over May, 1897, was $642,021, and over June,
1890, $1,874,023.

Current Loans, an important item in tradc statistics,
is shown to have decreased during June. 1,265,776,
but is $13885848 higher than on 3oth June, 1897,
The decrease shown in this item in June
$3,222,629, with an inocrease over Junc. 1896,
8513,512.  Overdue debts keeps very much the same.
Were those chargeable to La Banque du Peuple in

. 1807, was
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fiquidation climinated from the statement, the showing

would be much more favourable. y

Total «sscts have increased in proportion to the
tiabilitic On 3oth June, the amount stood $365,-
f34052. A1l Increase June over May, 1898, of $2.051,-
s an crease over 3oth June, 1897, $30.430,102.

The increase June over May, 1897, was .‘F_t:m.?(_;(!..qml
aver Junc, 1890, SI().OS!,IK.;. l)xr}-ctnrs l_.mluhmw.
anitem 1 the returns which at one time received much
amment from the press, continues much the same
o v vear. The comparisons given of the
nast vears speak volumes in favour of the
present \car from a commercial point of view, :qnl
the splet Jil outlook for a remunerative hflr\'cst. \\'Int'h
is the suly-stratum of all other successes in a country,
wing. It has been said that Manitoba and
I West Territories with such another harvest
as that of last year will be out of debt and have a good
pank account.  Prices too are favourable, and pro
. the coming months to be even better than

from vea
wo last

18 encout

the Nort

mise during

a pn‘srm " e
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PROVINCE OF QUEBEC DEBT CONVERSION.

The Dank of Montreal, through its .I,(.)II('.‘U." nfﬁn'u
nave bronght out a prospectus, (-.xplmmng in detail
the conditions upon which the Government is pre-
pared to ¢ vchange the um:'atand‘mg issues for the new
{ per cent consolidated inscribed stock, matnring
§ wil, 1037.

H'I I»\.‘ old I‘.“u}ns dealt with in the Prospectus are
those repavable in 1904, 1006, 1908, 1012, 1010, 1928
and 1034 .

Under the authority of a special act, an annu |
fund is provided for the redemption of the
and the Act further stipulates that the |
Montreal, Ottawa and Occidental |

sinking
New Stock,
price of the 1]_’||('|vn‘.
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Railway, viz.: $7,600,000, and the Dominion grant
to the Province for the construction of said Railway,
viz.: $2,304,000, and which now stand as a sinking
fund for the redemption of the Loans due 1904, 1006
and 1908, shall be released from said appropriation
i proportion to the amount of each of these Loans
which may be converted.

The amount so released is appropriated as a sink-
ing fund for the payment of the new debt created by
the conversion,

The New Registered Stock is now quoted on the
London Exchange, and is transferable by deed, in
any amounts, at the Bank of Montreal, London, with-
out charge and free of any stamp duty, and the half-
vearly interest is pavable by the Bank of Montreal,
for the Government, by Dividend Warrants to the
registered holder only.

The present offer mav be withdrawn or modified
at any time after the 27th August next.

The terms offered by the Government appear to us
reasonable and attractive, and worth the consideration
of anv holders of old issues.

Full details regarding the above can be had from
the Bank of Montreal, or Mr. R. Wilson-Smith, who
will he glad to effect exchanges.

-,

COMING INTO CANADA

It is expected that the Roval Exchange Assurance
will shortly enter Canada.  Founded in 1720, the
Roval Exchange Assurance has its head office at the
Roval Exchange, London. The paid-up capital of
the corporation amounts to $3,446.100.  The business
of the Roval Exchange embraces sea, fire, life and
annuities, and its funds in hand exceed $20,000,000.
The claims paid by the corporation amount to $190,-
000,000,

STATISTICAL ABSTRACT FOR JUNE OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.

Comparison of the Principal Ttems,

Increase and Increase and
joth Tune, | 31st May, | joth June, [;:;:reue for Decrease for
Assels. 195 1898. 1897. month. year.
. ‘ 6 |$ 24,584, 94 |Dec. 293,411{Dec.  § 87,359
Specie and Dominion NOteS..vues werees s 114:2;,333 $ 2;:;3;:2'; $ gi 9(4):634‘ Pes $ «;“m e Loie
i\'ole?n( :m\«\ thg-que;:nko-u:::‘n;;:;c.i.e;. ’?279-953 20,504 144 | 21,387,820 |Inc. 775,809|Dec. 107,867
Due from American Ban . y &7 | "385/Inc. 070
Due from British Banks and Bnncllxe;...‘...i;.. sessne 8,230,112 8,050,727 8,131,042 tl“ 179,385 99,07
Canadian Municipal Securities and Brit., Prov. or I S . 6.713llnc. 4,526,853
Foreign or Colonial other than Dominion .. """} ::'g;;'m 16.37{’320 13:‘::.5;:3;7 Inc. _5;80,994 Inc. 4:168.487
Railway Securities.... cooes ...é .l.. ETTTRTEY w'o66‘7ls 18,850,381 | 14.808,620 Inc. 1,307 134|Inc. 5,168,086
Loans on Stocks and Bonds on Call. 222413, 638 | 223679314 | 208,527,600 Dec. 1,265,776/ Inc. 13,885,848
Current Loans to the Public ...... 195 85;“7 2 an st 3,534,163 |Tnc. 114,016/ Dec. 678,206
Overdue Debts. cavees vovenn o eee 855 o e foe T P~
Tohal ABBELS. . osss ovenss susoss sasesevons ssnssssevs | 305,034,059 | 393,593,763 335,203, . 051,
Liabilities. 5“ e
g ok . 6,291,760 2,366,174 Inc. 247,343 1nc. 2172
Bank Notes in Urv‘ulnuon...... ceens seasseneens | 32,222,;22 3“:‘; 7‘55 34,g76,4;8 ol “0,370‘”“‘. 831,933
Due to l'lnmuupn Government .... 1.117:355 e :“5-:‘3‘ 2637778 [Dec. 117,079 Dec. 10,423
Due to Provincial Godvemm;nu.... 81'313 - So',zoz:bu 71,466,457 Inc.  2,111,885/Inc. 10,847,443
Deposits l‘v“}""‘l' bt Do o 144,749,443 | 143,200,518 | 129,675,231 Inc. 1,548,925 inc. 15i04.212
o ate by Ranks o 355342 | 2721408 2940414 Dec. 167 ‘984 Dec. 30,90
‘ ; alinc.
Due to American Banks and Agencies........ 49:,522 43?.:;: Lg’;g;? [;I:c Sisgz‘q oy 53’:3"
Due to British Banks and Branches...ocoooevennnies | 3,225,320 | 3,791 T 35,641 371
Total Liahilities «..vvn sess ennses sassse sanssessessss | 377,407,521 | 374,628,668 | 247,766,150 [nc. 2,77 ,853|Inc. )
Capital. [ el ik
ital S i 6 Inc. 55 . 3
Canital Stock PAMUD «osses saessassns avsessesossese | 68,303:837 | 62,303,382 61,949,53
n.f.m i-\?ml.‘......p.. s aess e sease | 27,555,666 | 37,555,666 | 37,070,799 [soserecere cocee Inc. 484,867
Miscellaneous. " e
Directors’ l,ml»ililifel....-..... eisazesasostascs sins 8,357,874 | 7,727,039 | 7,737,674 llm‘- 630,835 Inc. 20,
Greatest amount of notes in circulation at any time i "
_during month.ses ceeeivusieneiansarrasinn oor ‘ ! 37478083 ' 37,833,880 35,070,131 Dec. 355,797 Inc.  2.407,96

Deposits with Dominion Government for security of note circulation, amouut re uired being § per cent. on maximum cir-

tulation for year ending 3oth June, 1898, $1,915,070.




THE . UN (FIRE) INSURANCE ( FFICE.

We publish in this issue the statement of the di-
rectors of the Sun Insurance Office for the year 1897,
As might be expected of this great company, the
strongest light of scrutiny only serves to accentuate
the excelence of its business. The net premniums re-
ceived amounted to $5,001,700 being an increase of
$213,280 as compared with those of the preceding
year, and also the largest premium income for the
Sun since 1892. The losses paid and outstanding
amounted to $2,041,480 being at the rate of 58.11 on
the premiums received. The interest received from
investments during the twelve months almost reached
$400,000, making the total income for the year, $5,-
455,00c.  As an indication of the prudence which dis-
tinguishes the management of the Sun Fire Office,
no less a sum than $500,000 has been transferred from
the profit and loss account to create a special re-
serve fund which the flirectors in their brief and
business-like report remark is necessary ©  view of
the increasing need of retaining large amounts on
individual risks.” The liberal provision for old and
faithful officials is shown by a further addition of
$40,000, to the pension fund of the company (now
amounting to $201,390). The reserves of the Sun
Fire Office, over and above the paid-up capital oi
$600,000, exceed ten millions of dollars, being more
than double the premium income for the year. That
the shareholders fairly back in the rays of this Sun
may be judged from the dividend they received, the
brilliant business of last year enabling the directors to
declare a dividend of 85 per cent.  The total assets
of the company now amount to $11,50,675, and its
surplus over capital and all liabilities to $7,700,000.

Tue CuronicLe extends to Mr. H. M. Blackburn,
the much-respected Canadian manager of this ancient
and honourable fire insurance company, congratula-
tions upon the report now published.

—r

LOAN CORPORATION STATEMENTS, 1807

The first annual statcment of the Loan Corpora-
tions of Ontario is just to hand, as published by the
Ontario Government. The Registrar, Mr. Hunter,
whose signature it bears, is to be congratulated upon
so bulky an official report having been issued at so
much carlier a date than has been customary. The
form of the return has been changed materially from
that adopted in preceding vears, in accordance with
an Act passed last vear. The change has involved
the publication of the annual statements of each ot
the companies in full, with more details than have
been usually given. The Report consequently is six
or eight times larger than previous ones. To those
desirous of ascertaining the condition of any one
company, and the details of its business in 1897, the
new form is helpful. - But to those who desire to ob-
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which can only be overcome by very tedious laboy.
We have, however, compiled a table whicl appears
in this issue giving a comparison between the Jighil.
ities of all the leading companies as they stood iy
1894, and their several amounts at the closc of 187,
We reserve a complete statement for another jssye.
It will be noted that 23 companies have reduced their
reserve fund since 1894, though the aggregate wy
increased by $152,360. By a singular coincidence
there were also 23 companies which reduced their de.
posits in the same term. It is manifest from the re.
turn that the companies whose deposits are strictly
agricultural nearly all increased those funds in the
last three years, an exhibit which is not favourable to
the contention that Ontario farming intercsts were
depressed in those years. Considerable changes oc-
curred in the amount of debentures payable in Can-
ada and those payable in Great Britain. In thi
feature the policy of the leading companies has been
to rely more upon Canadian money than Pritish, as
the rates are gradually approximating in the home
and foreign markets. The tables are somewhat dis-
turbed by the withdrawal of the Farmers’ Loan Com.
pany, which is in liquidation, and the Bristol & West
of England, which is being wound up.  The latter
was practically a private company, controlled by one
family and its connections in Bristol and the West
of England.

The Ontario Government Report includes the fig-
ures of the Scottish American Investment Company,
the head office of which is in Edinburgh, Scotland.
As its investments and loans in this country are not
given, and its capital stock and debentures are all
held in Great Britain, its operations have no interest
in connection with the ordinary business of Ontario
Loan Corporations. We have not included this out-
side company, as its figures would be very n leading,
The only reason it is in the official report is that, a
power of attorney is held by an agent in Toronto,

One of the most gratifying features in the table we
present is the entire absence of any sign of disturbed
confidence in the loan corporations of Ontario, such
as would not have been surprising during a time of
depression when one company made so disastrous a

failure.
—_— e — -

PRESIDENT FRENCH ON CONSERVATISM.

Underwriters generally are willing to profit by the
lessons in conservatism which adversity and prosperity
seem calculated to teach. A period of misfortune
should be the signal for increased prudence, vigilance
and economical reform, while a gleam of accidental
prospority should result in the accumulation of profits
to be carefully guarded as a nucleus for greater accu-
mulations. But the facts would seem to indicate
very different results, for a reckless disregard of the
principles of sound underwriting and nidiculously in-
adequate rates have been most conspicuous when the
companies were on the verge of ruin or at the height
of financial success. This strange condition of affairs

1 g . e vie 1 | Tett 1 i
tain a general comparative view of the affairs of all | seems characteristic of the fire insurance business

the loan companies, the new form presents difficulties

alone,
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ONTARIO LOAN CORPORATIONS, 1894-1897.
A Comparative Table of their Liabilities in 1894 and 1897, compiled from the Ontario Government Returns.
| ! Debentures
Japital | Reserve and Contingent Deposits, ‘ iR
' paid up, unds | Payable in Canada, Payable in Great Britain,
Name of Company. |
| ‘ ]
| 1897 1893. | 1897, 1894. ‘ 1897. 1894 1897. 1894. | 1897.
| | \
e e e —— |
oxto COMPANIES. l [ .
e W ' £ 8 ' ¢ $ 8
Canada Permanent.. .eooe. | 2,6000 0 1 56l,07t4‘ 1,252,490 788,603  795.609 308,885 280950 6,432,117 6,169,860
Western Canada..ooovee. 1,500,000 840,446 787,620 1,009.893 769,837 461,041 693,980 2,954980  2,921,1i0
Trust & Loan Co. 1,581,666, o71, 9ab| T Y el CETITRIT Ot veer 4,738,320 4,219,380
Freehold ... ooeee . 1,319,100 7'0.36f:| 690,600 655,420 |  476,523|  374,92¢ 663 448 3,042,523 2,875,
Crédit-Foncier cooee 1,196,172 288 66n| 326,328 ... o I 72,973 74.315,  0,465,5 935 6,358,
Nationa! Investment. . « 1,004000  373,87¢ 369,026 ... .o 239,821 119.130 2,762 2,516,00
Scottish \)uuno ...... | 1,135,344 13,34¢ 12,166 2,6 3406) .00 0nnnn 217,288 2 153,04
Building & Loan .....v. ses| 750,000 150,6'2| 130,000 '69-664 130,741 140,308 '35»'55 562,153 { 545,441
No"l”.f Scotland .ev i oens | 730,00 380,603 417,38C) et wen iiiieiien e e e e 2,918,024 | 2,920,000
Imperia ceeesss| 720,647 180,752 181,602 5‘* ug’ 31,654 138,500 |85,75r 935,663 720,173
London c"‘ nnld\ln | 700,000 415,052  355.§77 -« 9,39¢ 1,000/ 3,437,6 gl | 3072,083
Union. . serane ! 699,020 271,01 201,316/ 36! 3on 197,586 120,617 185,428 1,214 385 1,124,127
les' sess| 600,000 96,35 50,7221 165.412(  107,047| 269,840 2,733 §6,940 | 3,676
Tor. Savings & loan. .., 600,000 112,153 115,193 38:,390, 222 ,64¢ 4;3,57; 637,512 0,247 8,273
Dominion . «coveee seesasece | 1,031,6g0)  101,392|..000. vanfierisannn |aens snneas] wosne s 36,000 . cvuesenns werasieriinn
Land \rcumy ......... eer| 710345 487,624 154,177 166, zglw 52 58¢ 317,310 30.,:80 879,334 | 722,508
London & Ontario....... 550,000 160,000 186,244 cveviannn 520,397| 472,298 ...eiaai| Ny 678,08 l ,635,524
North British ... . 498,935 134,442/ 116,800 12 924 03:302). 000 coooe. [eossracins 1,798,063 1,402,110
British Canadian . | 398,481 126,328 120,00 10,266 | 1,804| 268976 266,866, 1,397 361 1,371,758
Real Estat- . « 373720 65,972 69,000 .e0ietnsn | 259 56,686 . .o sesens
Ontario lun!usuul T 3;! 247 109,612 . c0s venees 69,650 88,638, 00000000e
Farmers' Loan ... sof® o inenns 158,825|.... .. 476,002/ ... voos 226,212 ..
Canada Mutual . ooveviens 48,612 22,952 cevs vannes R CERTRE PP PPN .
Land and Investment. 18,184 1,838 5.()}%;' 1,109 ”.850
Globe SAVINES evesareanree 15,145 15,892 2,831 18,468] 000 s0ene.
Home Savings .«coveeesees 193,929| 230,000 1,928,531) 1,000,000| .eevssuss srssosnans sosest sanann sirsiiessoas
Bristol & W of England...|.... ... zq.|63i ................... ‘ swdilbeins.onevells ,03665| l.
|
LoNxp N COMPANIES. ‘ l '

& Erie... «| 1,400,000 71§ 750,000 1,397,800 1,363,634| 1047079 1,418,846 1,709,122 | 1,450,646
g:::o L&D 1,200,000, 450,870 4?«),000I 465,861 558,418 190,351 213,688 1,790,808 1,446,770
Dominion ... covesss 034,49! 21,250| 17,248/ 034,157 752,992 133,425 172,10 636,637 357,029
Agnculluml Saving 620.544 18,570 160,000 6|z,45|‘ 527,924 377,476 503.760 153,149 224,445
Canada Savings. . zg;. oo 233888 nr).oqsl 701,673 708,196 96,840 163,110/, ... 08 sadsfeses ssivorgs
London Loan .vevveeneans 1,850 74643 81,000 508,668  453,132| 136,356 143,04} 136,266 87,356

Orurr PLACES. | l

rovident, Hamil on...... 1,100,000 336,567 347,398/ 867.05| 780,702| 201,880 252,437 1,135,734 699,680
L..l Bkg. Co., Hamilton. . 688.098\ 159,777/ 160,000 461.600\ 455,486 448,577 452.438 153,773 246,605
Barrie Loan ... ceeveann . 117,500 12,197 10,349/ 25,134 34,568 10,000/ . TR
Hastings Loan 219,149| 27,624 24,266 170, 52 113,50 [iees canuen 35.ooo 48,666 48,666
Royal, Brantfor 500,000, 100,425 108,163 331,401 318,968 595 239

Brockville Loan. 178,680 9.481\ 19,104 115,204 228,652 . |
Chatham Loan . 237,392 14, 750\ 19,600 261,671 291,371 iu!

E. Lambton, F urﬂl 104,412 891 4,548“ 26,90¢ 88,494 ... [,
Huron, l‘.«)‘lerlch.... ...... 180,373 | 2,912 3,979/ 90,006 78,403 e 00000000
Guelph & Otario.. cov coes 424,000 162,179 150,408 487,087 495,070 59, ,“8
Oat. Loan, Kingston ...... 250,000, 22,564 15,472  241,136] 249,149 ... cevuei]irrnsonanafice

Frontenac, B eseeed 200,000 6,97 37,033 258,610, 270,375/ 0000 soe] nne
Oat. Loan, Oshawa.... «.. :99.4301 ,000 98,000 267,035/ 265,403 216,100

Metropolitan, Ov.uvu ...... 30,591 41,061 30,000 62,562 64,518 oeeiienn A
Owen Sound. ... . esessss e 44,573 4,285 5,118 38,127 6,690‘ 40,305 sesees soanes
Central, Peterboro .......el 1,250,000 345,03 375,241 660,339/ 816,360 9.9,”3‘ 810,018 ,996,799 2,061,844
Midland, Port Hope.......| 360,000, 93,07 104. 668  300,557| 353,445 000,684,  544.005 i .
Security, St. C Aharines. . 275,000, 31245 3,682 247,746| 252,890 31,666 70,547

Atlas, St. Thomas..... . 300,000 9,162 45,000 185 492 301,833 73,000 115,900

Somhevn. " 3 400,000 52,100 57,036 381,553 372,749 cevveinins 56,400
S. Western, *“* .. . 191,392 ll,gag 16,338 172,991 214,641 41,350 79,40 .
g“:n’ W cheeasers 229,493 19, 19,000 147,297 150,983 ceeenunns vestes dveefee

9 8 ee s eene 243,001 19,187 23,000/
Huron, Sarnia ceeeescoes e 330,172 53424 50,728
Industrial, Sarnia ......000 317,49. 22,74% 46,211

171,091 196,290| .0vuas soni|irrnesvansfinnien
269,286 307,962t 7 440 35#5“1--- .
192,302 345,183 88,549| 109,175 . ciiiiitiaiiieinine 4 ans
Lambton,  *  ...e.eees qqg 255,723 265,905 474,602 480,04:, 168,235 122,797  ceoesesnscnc] eesss sosnne
30 small companies . ......| 8,318,302| 707,897/ 1,820,021 76,826 45!,863‘ 28,669, 1,220,775 v00 i iivaanifen

Totals .oovt tevnee e ] 44,069,992 11,957,690 Il:_339.6‘7_6‘ 7|8,3§|,5467 l7,620,3'oi‘ 9.776,947' 11,538,485| 51,014,571 | 45386493

.

* The Farmers' Loan Co. is being liquidated.
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OLD AGE PENSIONS.

In 1896 the British Government appointed a Com-
mittee “To consider any scheme that may be submitted
1o them for encouraging the industrial population by
State aid or otherwise to make provision for old age;
and to report whether they can recommend the adop-
tion of any proposals of the kind, either based upon
or independent of such schemes, with special regard in
the case of any proposals of which they may approve
as to their cost and probable financial results to the
Exchequer and to local rates, their effect in promot-
ing habits of thrift and self-reliance, their influence
on the prosperity of the Friendly Societies and
on the possibility of kecuring the co-operation of
these institutions in their practical working.”

The Committee hasJust published its report, which
shows that, although they investigated and evidently
very carefully investigated over a hundred distinct
schemes, they are unable to recommend anyone of
them for adoption. The necessity of dealing with
the question of making provision for the aged poor
in England is so obvious that we do not regard the
failure of the Committee to recommend a scheme
as indication that the subject will be allowed to
drop. The publication of the blue book is more like-
Iy to bring out new ideas and to set other brains at
work upon the problem which has baffled a Commit-
tee composed of exceptionally qualified men The
Chairnran was Lord Rothschild, than whom surely no
more competent financier could have been selected
The Committee included Sir F. Mowatt, Secretary to
the Treasury; Sir Courtenay Boyle, Secretary to the
Board of Trade; Sir Spencer Walpole, Secretary to
the Post Office; Mr. R, J. Finlaison, C. B. Actuary
of the National Debt; Mr. E. W. Brabrook, Chief Re-
gistrar of Friendly Societies; Mr. George King, Ac-
tuary of the Atlas Assurance Company; Mr. A, W.
Watson, Actuary of the Manchester Unity; and Mr.
Alfred Chipman, Parliamentary Agent of the Order
of Foresters. It may be remembered that this is
not the first effort that the Government has made to
establish some scheme of relief of the aged poor. The
Royal Commission on the Aged Poor, of which the
late Lord Aberdare was Chairman, also failed to find
a satisfactory solution. The German Government
has unravelled the Gordian knot in German fashion
by cutting it. In Germany the young are compelled
to contribute towards the pensioning of the old by a
fund raised partly by obligatory deductions from
wages, and partly by a tax upon employers. But the
Committee did not investigate any schemes involving
compulsory contribution, rightly holding that by the
terms of their instructions they were required to deal
only with the schemes for encouraging, not compel-
ling, the industrial population to make provision for old
age. The German precedent had no weight with the
Committee, and, like other things made in Germany,
probably would not have been popular with the Brit-
ish Public. One scheme which approached the Ger-

=y

man plan in its comprehensiveness was to give every.
body a pension at sixty-five, irrespective of 1. .
or of personal contribution, but it was estimatod thy
this would cost £20,000,000 a year. Another v s that,
if any person sixty-five years old could show Himselj
to be in possession of an annuity of not << than
£6. 10. 0. per annum, he should be entitled 1 receive
an additional £6. 10. o. per annum from the Siage

A scheme which originated in the Committce irself,
but did not command the support of a majoriv syg
gested that any person who at the age of <ty fiye
possessed an assured income of not less than ty,
shillings and six pence a week and not more thay
five shillings should have his income supplemented
by the State as follows :—If the income were ty,
shillings and six pence or less than three <illings,
an extra two shillings and six pence, if the income e
three shillings and less than four shillings, an «m;;
two shillings; if the income be four and less than five,
an  extra shilling.  The assured income must he de
rived from real estate, leasehold property sceurities
authorized by the State, ete. The Committee re
jected it because it would tend to encourage thnit up

('“i[\

to the half a crown a week standard and aitorwards
to discourage it.  The man who by his own thriit had
acquired an assured income of five shillings a4 week
would be no better off than the man who by his own
thrift had only enabled him to acquire an assured in
come of two shillings and six pence a week.  For the
purpose of the enquiry, the Committee assumed three
limitations; first, the Pension must not commence
until sixty-five years of age; second, it must not exceel
six shillings a week; third, the pensioner must con
tribute at least half the pension.

Would it not be possible to devise a scheme In
which the Government could utilize the machinery of
the insurance companies; for instance, to supplement
annuities for small amounts granted by the companie.”
|f this could be done it would gctlrinl of what the
Committee seem to think would be a serious «hstacle
to most of the plans proposed; that is, the prejudice
which exists against any form of relief with « tain
of pauper suggestiveness about it. The subject will
no doubt come up on this continent sooner or later

iR S
THE HAZARDS OF ACETYLENE

In an article treating of the concern of undcrwriters
about the new illuminant, the N. Y. Eveniig Post
SAYS i— \

The Increasing use of acetylene gas as an llumin-
ant is causing underwriters some alarm, and unusual
efforts are being made to discover the real hazurds m-
volved, and provide proper safeguards. The <ubject
has attracted considerable attention in Englan. here
}‘hc authorities have classified liquefied acetylone as a

dangerous explosive,” and a committee of the Na-
tional Board of Fire Underwriters in this country has
been conducting investigations with the ail of ex-
pe:]ts to the end that concerted action may be taken
a:\c m:]nform rules governing the installation of plants,
etc,, adopted.  Several bad accidents have alrcady re-
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alted irom carelessness ix_! manufacturing the illu-
minant. and since the addition of a little water to cal-
cum carbide produces acetylene, so that any man
can ~ct up “his own gas works” in a few minutes, un-
derwritcrs expect further disasters, with heavy losses,

gnless the public is fully instructed in the matter.
*® * *

.M Griswold of the special committee has noted
in the [nsurance Press some of the physical character-
istics of calcium carbide and acetylene as developed
from mvestigations conducted by MM. Berthelot,
Moissan. LeChatelier, Lewes, Ravel and Clowes of
Europe. and Profs. Morton, Jacobus and Long, of this
country I'he carbide is described as an “inert cry-
stalline ~ubstance, not affected by heat or acids, and
without hazard, except when exposed to moisture or
in contact with water, in which case it at once under-
goes a Jdonble decomposition and liberates acetylene
to the oxtent of about five cubic feet to the pound
of carbide.” When obtained from impure material
the carbide will produce gases which ignite upon con-
tact with the atmosphere.  The gas is said to be very
unstable, its energy of explosive force being more in-
tense than that of other gases. The critical point is
said 10 be at 986 Fahrenheit.  Commenting upon
these and other characteristics, Mr. Griswold savs
“The resumé clearly demonstrates that grave fire ex-
plosive liazards are inherent to both calcium carbide
and acetvlene under conditions liable to supervene in
every-day practice, as now permitted by some of the
msurance organizations throughout the country, and
itis high time that some concert of action be had by
the msurance interests to secure the adoption of rules
and regulations which, while granting the broadest la-
titnde consistent with safety, will not unduly hamper
the vendor, nor prove too onerous for profitable use
of the apparatus by the purchasers.”

The committee has collected much interesting in-
formation upon the subject, and it is hoped before
long to obtain the co-operation of insurance men
evervwhere, and bring about the desired reforms.
The explosions at Jersey City, Wilmington, Del.,
and Columbus Junetion, Ta., have been carefully inves-
tigated, wnd the lessons noted.  Under the law. in
England. packages of calcium carbide must be pro-
perly labelled and bear this inscription: “The contents
of this package are liable, if brought into contact
with mossture, to give off a highly inflammable gas.”

——————
THE COMING CONFERENCE AT QUEBEC.

In some comments upon the approaching meeting
atQuebec, between the representatives of Great Brit-
am. Canada and the United States, we ventured to
emphasize o hint as to the strength of the commis-
soners appointed by the United States, by a quotation
from Mr. Justice Haliburton's “Sam Slick.”

Since the last issue of Tie CHRONICLE, several pa-
pers have given expression to similar thoughts re-
garding the cleverness of our neighbours at the game
of diplomacy. The Gasette says

“ltis @ strong commission that the United States
Lovernment has appointed to represent it at Quebec,
text month, - Mr, Kasson, of Towa, has had a pro
minent part in the negotiation of United States reci
procity arrangements, Mr. John W. Foster is ex-
perienced in commercial-diplomatic negotiation, hav-
g been entrusted with important missions in Asia
and Europe, Mr, Dingley, of Maine, is the reputed

father of the present United States tariff law. Messrs.
Grey, of Delaware, and Fairbanks, of Indiana, are
counted able men in the United States Senate. The
British and Canadian commissioners will have to un
derstand their work, and to do it, to hold their own
in a meeting with such a delegation.”

At the request of several readers, who are too in
dolent in this golden summer time to visit a library,
we now reproduce “Shampooing the English,” from
The Clockmaker :—

“They (the Nova Scotians) ought to send a delegate
to England, about it; but the fact is, they don't on-
derstand  diplomacy here, nor the Eaglish cither.
They hav'n’t got no talents that way.

I guess we may stump the univarse . that line.
Our statesmen, 1 consait, do onderstand it. They go
about so beautiful, tack so well, sail so close by the
wind, make so little lee-way, shoot ahead so fast, draw
so little water, keep the lead agoin constant, and a
bright look-out ahead always: it's very seldom you
hear o' them runnin’ aground, 1 tell you Hardly
anything they take in hand they do'nt succeed in, How
ghb they are in the tongue too! how they do lay in
the soft sawder! They do rub John Bull down so
pretty, it does one good to see ‘em: they pat him on
the  back,

and  stroke  him  on the  cheek,
and coax and  wheedle  and  flatter il they
get him as  good-natured as  possible.  Then

they jist get what they like out of him: not a
word of a threat to him tho', for they know it won't
do.  He'd as soon fight as cat his dinner, and sooner
too, but they tickle him, as the boys at Cape Ann
sarve the bladder fish.  There's a fish comes ashore
there at ebb tide, that the boys catch and tickle, and
the more they tickle him the more he fills with wind,
Well, he gets blowed up as full as he can hold, and
then they just turn him up and give him a crack across
the belly with a stick, and off he goes like a pop-gun,
and then all the little criters run hoppin' and hollo-
win’ like ravin® distracted mad.—so pleased with fool-
in" the old fish.

There are no people in the univarsal workl
<0 eloguent as the Americans; they beat the ancients
all hollor; and when our diplomatists go for to talk
it into the British, they do it so pretty, it's a sight to
behold.  Descended, they say, from a common stock,
Lavin® one common language and a community of in
terests, they cannot but hope for justice from a power
distinguished alike for its honour and its generosity.
Indebted to them for the spirit of liberty they CNjoy,—
for their laws, literature, and religion,—they feel more
like allies than aliens, and more like relatives than
cither. Though unfortunate occurrences may have
drawn them asunder, with that frankness and gene-
rosity peculiar to a brave and generons people, both
nations have now forgotten and forgiven the past,
and it is the duty and the interest of each to cultivate
these amicable relations, now so happily existing, and
to draw closer those bonds which unite two people
essentially the same in habit and feelings. Though
vears have rolled by since they left the paternal roof,
and the ocean divides them, yet they cannot but look
back at the home beyond the waters with a grateful
remembrance,—with veneration and respect.

Now that's what T call dictionary, said the Cioek-
maker. It's splendid penmanship, ain't 1t 7 When
John Adams was minister at the Court of St. Jimes's,
how his weak eye would have sarved him a' utterin’
of this galbanum, wouldn't it> He'd turn round to
hide emotion, draw forth his handkerchief and wipe
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off a manly tear of genuwine feelin’. It is easy enough
to stand a woman's tears, for they weep like children,
everlastin® sun-showers; they cry as bad as if they
used a chesnut burr for an eyestone; but to see the
tear drawn from the starn natur’ of man, .st;min'..'n
the biddin’ of generous feelin’, there’s no standin’
that.  Oh dear! how John Bull swallers this soft
sawder, don’t he 7 1 think | see him astandin’ with
his hands in his trousers-pockets, alookin® as big as
all out-doors, and as sour as cider sot out in the sun
for vinegar. At first he looks suspicious and sulky,
and then one haughty frown relaxes, and then another,
and so on, till all starnness is gone, and his whole face
wears one great benevolent expression, like a full
moon, till yon can eye him without winkin’, and
lookin® about as intelligent all the time as a skim milk
cheese.  Arter his stare is gone, a kind o' look comes
over his face as if he thought, Well, now, this d— -
Yankey sees his error at last, and no mistake: that
comes o' that good lickin' T gave him last war; there's
nothin’ like fightin® things out.  The critter seems
humble enough now tho'; give me your fist, Jonathan,
my bov, savs he; don't look so cussed dismal; what
is it ?

Oh. nothin’, says our diplomatist; a mere trifle, and
he tries to look as onconsarned as possible all the
time; nothin® but what your sense of justice, for which
vou are always distinguished, will grant; a little strip
of land, half fog, half bog, atween the State of Maine
and New Brunswick; it's nothin’ but wood, water, and
snakes, and no bigger than Scotland. Take it, and say
no more about it, says John; I hope it will be accepted
as a proof of my regard. T don’t think nothing of
half a colony.  And then when our chap gets home
to the President, don't he sav, as Expected Thorne did
of the blue-nose jury: “Didn't T do_him pretty? cuss
him, that's all.”

Every commissioner, English or American, will
find much to interest and amuse him in reperusing, at
the present time, the pithy, crisp, good humoured say-
ings of Sam Slick during his wanderings through
Nova Scotia

—————

LORD STRATHCONA IN THE HOUSE.

Late English papers credit Canada's High Com
missioner with having heen favoured with an unusually
large attendance of “noble lords ™ to hear his present-
ment of a plea for the colonies which recognize mar-
riage with a deceased wife's sister, and asking that the
children of such marriages should be regarded as le-
gitimate in Great Britain,  The proceedings are thus
reported in the Ottawa Citizen:

The Prince of Wales was among the carly arrivals,
and, as is his custom, he seated himself on the front
cross bench behind the clerks.  Behind him sat Field
Marshal Lord Waolseley, Commander-in-Chief of the
army, with whom His Royal Highness freely conversed
Among the members of the government on the front
ministerial bench were Lord Salisbury, Premier, and
Secretary of State for Foreign Affairs; Lord President
of the Council; Viscount Cross, Lord of the Privy
Seal; the Marquis of Lansdowne, Secretary of State
for War, Lord James of Hemford, Chancellor of the
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Duchy of Lancaster; the Duke of Norfolk while oy
the front opposition bench were Lord Kimb rley, jg,
Foreign Secretaiy; Lord Herschell, late 1.0y Chan.
cellor, whom you will shortly see in Canady again:
the Marquis of Ripon, late First Lord of the Adm.
alty; and Lord Tweedmouth (brother of the Ountess
of Aberdeen), late Chancellor of the Ducly of Lan.
caster,  The two archbishops (Canterbury York)
and seven bishops occupied two benches to 11 right of
the woolsack. In the discussions their lordships took
no part, but they voted “solidly™ in opposition 1o Loy
Strathcona’s motion.  During the progress of the
debate they moved in and out of the Chambyer, not one
of them remaining continuously in his place during
the comparatively brief afternoon’s proccedings, ey
ladies—peeresses—occupied seats in the two narrow
side galleries. I noticed Major-General Lauric, M.p,
in the limited space reserved for members of the
House of Commons to the right and left r spectively
of the Press. wallery.  Mr. |. G. Colmer, Sccretary 1
the Canadian office, who accompanied his chicf m‘rh‘
House, stood in the space to the right of ) throne
behind the woolsack.  Sir Charles Tupper was 4 fa
miliar figure “below the clock,” and after 1. adjourn.
ment left the building in company with Lord Moyn:.
Stephen, who sits on the government side of the
House.  Mr. D’Arcy Scott, of Ottawa, who is on hic
wedding tour, occupied a very advantageous position
in the front row of the gallery in rear of the Press
gallery, and was an interested listener. | have g,
doubt there were other Canadians present. hut my
location did not permit of my seeing them

Lord Strathcona spoke from behind the Ministerial
bench, and immediately behind Lord Lansdowne. He
seemed to have “full possession of himseli;” he dil
not betray any nervousness; and he put his case in the
reasonable space of eighteen minutes. In the hegin-
ning of his speech he adhered closely to his many-
script, but towards its close he gained more freedom,
and to a large extent dispensed with its use. He
said that his bill did not propose to deal in anv wa
with the question of marriage with a deceased wife's
sister within the United Kingdom, though a hill of
this kind was passed in all its stages by their Lord-
ships in 1892, It would be out of place for the colon
ies to press that subject upon the people of the United
Kingdom. They must decide it for themsclves. The
bill only proposed to deal with marriages in the colo-
nies between legally domiciled residents. It was
surrounded with safeguards which would prevent its
provisions being abusgd. It was simply an act of
justice to the colonies, in which marriage with a de
ceased wife's sister had been legalised with the actual
assent of the Crown and the tacit approval of her
Majesty's government and the Imperial Parliament
In respect of succession to real property, the child-
ren of such legal colonial marriages were regarded
as illegitimate in the United Kingdom and could not
inherit such property by descent. It was to remove
this stain from the children who had been lawiully
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yorn in the colonies that the bill had been introduced.
The inhabitants of the colonies were as much British
subjects of her Majesty as their Lordships, and were
accustomed to refer in terms of affection to their
Motherland. Those not connected with the colonies
could not appreciate the intensity of feeling that pre-
qailed there on this subject, and he was sure that
he might rely on the support of those noble Lords
who had the privilege of representing her Majesty in
the great seli-governing colonies.  He had received
telegrans from the Premiers of most of 1o~ Austra-
lian and South African colonies endorsing the bill in
the strongest way. By the gracious permission of
the Sovereign he had the privilege of being a mem-
ber of that House, and, coming directly from the
colonies. he could say that every colonist regarded
himself as an Englishman, just as if he had been born
in the United Kingdom. This measure affected very
gravely many colonists, and he hoped that on this
occasion the House would send a message of good-
will that would be greatly appreciated throughout the
colonies by giving a second reading to this measure
(cheers)

The announcement of the vote: veas, 120; nays, 40;
amajority of 83, was received with cheers.  The cor-
respondent adds “after the vote was taken, l.ord
Stratheona was warmly congratulated on his success.”

Of conrse, a great difference of opinion still exists
upon this serious question, and we do not regard tie
wceess of any such measure as being assured.

— -

PRESENTATION TO Mr. W. P. CLIREHUGH.

On Thursday evening, the 7th inst, Mr. W, P Clire-
hugh, the Manager of the London & Lancashire Life
Assurance Company, was entertained at a dinner
given i1 his honour by the officials of the Company,
at the Holborn Restaurant, Mr. G. V. Mannering, the
Assistant Secretary, occupying the Chair, and Mr.
Hopkins, the Assistant Actuary, the Vice Chair. On the
right hand of the Chairman, Mr. Clirehugh, the guest
of the evening, was seated; and on his left, Mr. Hal
Brown, the Canadian Manager. There were like-
wise present, Mr. Shillitoe, one of the Chief Medical
Officers of the Company, the following Branch Man-
agers— Mr. Corkill, (Manchester); Mr. G. H. Foster,
(Bristoli; Mr. McWean, (Liverpool; Mr.  Aitken,
(Clasgow); Mr. G. C. Forster, (Leeds); Mr. Stewart,
(Newcastle); Mr. Sloan, (Birmingham); Mr. Morton,
(Belfast); Mr. Rhys Davies, (Merthyr); and Messrs.
Sindall. Dent, Dyke, Kestin and Wrenn, of the Head
Office <taff, tovether with Mr. Connell of the West
End Branch, ad Mr. Stamford V. Clirehugh, of
Manchester, as a guest.

Aiter the usual loyal toast, the Chairman stated that
he felt it a great privilege to be placed in the posi-
tion e occupied that evening, and to be the spokes-
man, not only of those present, but likewise of the
numerous officials connected with the company both
in this country and abroad, who, although unable to
be present, vet many of them, he was sure, were with
them in spirit.  They were present for the purpose of
doing honour to their respected chief, Mr. Clirehugh,
who lie thought occupied the unique position of hav-
ing been the founder of the company and its distin-
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guished Manager for a period of 36 years. In its
carly history, he safely guided the London & Lan-
cashire through the shoals and quicksands of vouth,
following a line of policy which soon enabled the com-
pany to outstrip many of its competitors in the race
for business, until to-day it is well up with those Life
Insurance Institutions which occupy a front rank.
Mr. Mannering referred to his long and pleasant busi-
ness association with Mr. Clirchugh extending over
a period of 32 years, and he felt deeply indebted to
him, not only for many acts of kindness, but likewise
for the help that he had at all times afforded him, and
he had pleasure in bearing testimony to his invariable
kindness and courtesy.  The suggested testimonial
had been taken up most heartily and spontaneously
by all, and he was exceedingly pleased to be able, on
Yehalf of the Officers and Staff at home and abroaa,
o present Mr. Clirehugh with a gold repeating watch
and chain with match box attached, as a mark of af
fectionate regard, great respect, and high esteem.  He
also presented him with a beautifully illuminated al
bum containing a short address and the names of all
the contributors,

Telegrams of congratulation and letters from repre-
sentatives abroad were read.

Mr. Mannering then proposed  Mr. Clirehugh's
Lealth with best wishes for the future, trusting that he
might enjoy health and strength, and that he might
long be spared to direct the affairs of the company
with which he had been so long and honourably con
nected.

Mr. Clirehugh, in rising to reply, said that he ap-
preciated very highly what his friend Mr. Mannering
said in proposing his health, and regarded it as &
great honour in being the guest of those present, and
thanked Mr. Mannering for the kind but too flattering
terms he had used.  When a day or two ago he had
received an invitation to be the guest of this evening
he had no idea that he was to be the recipient of such
a costly and beautiful testimonial, which he accepted
with sincere pleasure and appreciated very highly tae
great honour done to him.  This pleasure was great
ly increased by the presence of his friend, Mr. B
Hal Brown, who is on a visit from Canada to this
country, and who has charge of the most important
branch of the company. The Canadian Board of
Directors who advised Mr. Brown, with Lord Strath-
cona as Chairman, were able financiers and influential
business-men.

He had, as Mr. Mannering stated, been associated
with the company for a long period.  The position at
tained was due to the cordial support he had received
from Mr. Mannering, Mr. Hopkins and other officials
together with the branch Managers, who have mater-
nally assisted in placing the company in its present
position of success, and he trusted that all would con-
tinue to be associated for many vears vet, and that
through their united efforts the company would attain
a still higher position.

Mr. Clirehugh then proposed the Colonial Branches
of the company, coupling the same with the name of
the Canadian Manager.

Mr. Hal Brown, in returning thanks, stated how
gratified he had been with his visit to this country, and
acknowledged the great kindness and hospitality he
had received. He was also pleased to have an oppor-
tunity of conveying to Mr. Clirchugh the good wishes
of the leading representatives in Canada, on this in-
teresting occasion.  They felt that Mr. Clirenugh
possesses in an especial degree a kindliness of spirit,

| a business energy and a sound broad policy. that com-
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manded success,  The representatives in Canada were
loyal to the company, and he predicted 2 bright fu
ture for it in the Down’on.  He concluded by giving
an interesting and graphte description of the possilil-
ies and probabilities of that great country.

Mr. Hopkins in a few well-chosen words proposed
the Home Branches coupled with the name of Mr.
Corkill, who responded in happy and appropriate
terms, paving a tribute of esteem to Mr, Clirechugh'’s
name on behali of himself and the Branch Managers.

Several other toasts were proposed, interspersed
with songs, recitations and musical sketches. At the
conclusion, the health of the Chairman, proposed by
Mr. Clirehugh, was drunk with all the honours,

PEREONALS,

Mg. axp Mgs. B. Har Browy are expected home by
the 8.8, “Labrador,” which sailed from Liverpool on
the 14th inst, :

The genial manager of the London & Lancashire
will be warmly welcomed by his friends in Montreal,
who will be glad to receive his impressions of a first
visit to England, which he describes in a letter as " a
wonderful country.”

Presextation 10 Mk, A, Bisserr.—The  above
gentleman, who has been connected with the London
& Lancashire Life some sixteen years and at pre
sent occupies the position of Assistant-Accountant,
was presented with an extremely handsome silver
tray and tea set on the occasion of his marriage to
Miss Macgowan, of Lachine, on the 19th instant.

The presentation was made by Mr. J. L. Kerr, As-
sistant-Manager of the Company,  Mr, Kerr inform-
ed the recipient in a very happy speech that the pre-
sentation was made on behalf of the office staff and
city agents, who were all more than pleased to have
the privilege on such an auspicious occasion of show -
g their good will and of testifying to the manly, up
rght and sterling qualities of Mr. Bissett,

Mg, A, McDovaarp, Manager for Canada of the
British Empire Mutual Life, left for England on the
<oth instant by the “Germanic.”  His trip is prim-
arily a business one. Mr. McDougald, who has been
i Canada about 15 months, carries back to England
very pleasant recollections of this country, and ap
pears greatly impressed with the future of England’s
premier Colony,

Mr. A G Ramsay, President of the Canada Life,
Hamilton, has returned from an extended tour through
Europe.  Mr. Ramsay left Canada some three months
ago, accompanied by Mrs. Ramsay.  \We understand

both have retumed charmed  with  their  pleasant
trp,
i
Mg. €. Do Hansox, who has been staying at St

Ann's, 1s making very rapid progress towards recov-
ery.

He 1s now, with the assistance of crutches, able to
take walking exercise, and not only has he gained in
weight, but also looks remarkably well.  We under-
stand that, in the course of a month or six weeks, he
expects to again take an active part in business as
fire adjuster,

o,
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The Merchants Bank of Canada having close
their West End Branch, No. 2456 Notre Darnic streer,
has opened an office at No. 2200 St. Catherinc street,
under the management of Mr. E. H. Hewar!

CORRECTION.

In a recent letter from a correspondent. nention
was made of that interesting little work called “Ouaing
Nantucket,” and the author’s name was
Root. The book in question was written Ly M
William. Root Bliss, and we cheerfully muake this
correction.

veno as

Botes and Ptems.

Secretary James W. Going, of the Shawnce Fire,
located at Opeka, Kansas, will be responsible for the
insurance rating in that State in the future

The ** Ocean’ Marine Insurance Company,
Limited, of London, Eng., which has recently made
a deposit of £25,000 with the Canadian Government,
has received a license to transact Inland Marine [nsur-
ance, and the insurance of Postal and Express pack-
ages. The Ocean was founded in 1859, and incorpor-
ated in 1888, It has a paid-up capital of £100,000,
and a Reserve Fund of £150,000, with total Assets,
£512,750. During the year 1897 net Premiunis were
received amounting to £238,018, net losses, after de-
ducting salvages and recoveries under re-insurances,
were £78827. Mr. Ernest C. Gault is chief agent
for Canada.

The Superior Court of Michigan, has made an
important ruling in the case of Ketchum against the
American Mutual Accident Association. Mrs. Ket-
chum’s husband had been insured in the deiendent
company, and had received imjuries by falling.  Inhis
application, Ketchum declared that he had never re
ceived severe bodily injury, that he had never been
subject to fits nor any disorder of the brain, that he
had never suffered from bodily deformity, et

It was conclusively shown that long before king
out the policy he was partially pralyzed, and that he
Lad suffered from two sunstrokes. It was claimed
the agent knew that the answers to the questions in the
application were not true, and that his knowledge was
the knowledge of the company, and having issned the
policy the company was bound,

The opinion declares that the courts have never
said and never will say that the company is hound by
statements made in an application when not only the
agent but the assured knows that they arc untrue
and calculated to deceive, and the application i+ to be
forwarded to the company as the basis of its action.
To 5o hold would be to put companies complctely at
the mercy of dishonest and unscrupulous agents.
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The receivers of the Iron Hall have disposed
of its outstanding assets amounting it is estimated to
nearh hali a millions dollars for how much ? $535 !

The German-American Insurance Company of
\ew York has declared a semi-annual dividend of
fifteen per cent,, and the Continental Fire a semi-
annual dividend of twelve and a half.

The Prudential Insurance Company of America
proposcs o increase its capital stock to $5,000,000,
and has called a meeting of the stock-holders at its
home ctfice, Newark, N. J., on July 22, to take action.
[he proesent capital of the company is $2,000,000.

Insuranc: being of such vast interest to every
dtizen of the State of Alabama, Secretary of State
fackson in his annual report recommends that the
Wffice of insurance commissioner he created and &n
msurance commissioner appointed to be charged with
the supervision of this important business.  Hitherto
Mr. Jackson himself has attended to the insurance
chores from his post office address at Montgomery,
Ala

Supscriptions to the United States war loan of
$200,000.000 have approximated $1,100,000,000, five
and a hali times the amount asked for, There were
230000 mdividual subseribers,  The $500 class will
ke over £02,000,000 worth; all accepted bids above
this figure are being separated into classes according
to denomination,  Insurance companies and  firms
connected with insurance subscribed for about $30,-
o000 as far as the amount of their subscriptions
were made public,

By way of offset to the foregoing so to say, the
law of the land requires that the New York Board of
Health issues a certificate to each child to be em-
plaved in the city of New York, The statute also
allows the employment of children between the ages
of 12 and 14 during vacation, and the war tax de-
mands 2 fee of ten cents from each child of 12 and
upwards on account of its certificate ! It is probable
that these certificates will be shortly exempted from
the tax. but at this time of writing the tax stands and
s enforced

The Conuectibut Fire has been ousted from Kan-
sas not hecaunse it refused to be examined by the Kan-
sas Insurance Department, but because it refused to
pay for such examination unless the examiners dis-
covercid that the company was insolvent ! An agent
i the Connecticut Fire who does a good business in
Kansas i reported to have said that he himself would
give the Kansas examiners $5,000 sooner than get
ont of the State, The Connecticut Fire is out with
a mjunction against Webh MeNall, restraining him
from interfering with its business. The case is set
for bearing on Sept. 8,

A fine point in connection with the stamping of
fire policies in the United States has been raised,
which i< whether policies of re-insurance should be
stamped . The contention is that a policy of re-in-
surance is not an insurance of property, but covers
the legal or insurance liability of the company which
secures it Not being made upon property it is held
to be not subject to taxation, and a number of fire
companics are not stamping their re-insurance, pol-
iies. The revenue commissioners rule that such

policics must be stamped, but that removal notices
need not be,

>
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TORONTO LETTER.

The Young Person’s Opinion of the War—A Favor-
able Half Year for Fire Underwriting-The Cowan
Ramsay Fire—The Gale Shirt Co. Fire—Smoke
Damage—Holidaying Time.

Dear Editor :—

Overhearing by chance the conversation, opinions
and criticisms of a group of young people, regard-
ing the Spanish-American war, leads me to infer that
the average young person does not find in the details
of the present warfare the satisfaction of his expect-
ancy. Perhaps this can be accounted for when one
considers how natural an expectancy of great doings
would be in school children, and young students whose
ideas have been shaped, and sentiments and feelings
stirred, perhaps inspired, in the perusal and study of
history by vivid descriptions of such illustrious fights
as those of Hastings, Cressy, Agincourt and Water-
100, not forgeting the Crimean and Franco-German
wars and their brilliant episodes and lamentable carn-
age. Then on the sea, the exploits of such men as
Drake and Nelson. Small wonder if our young
friends should have looked for some like deeds of
valor and like great contests. [ expect their seniors,
though glad of the avoided slaughter of men, are also
surprised at the details and results of the war and its
one-sidedness. Well equipped squadrons that refuse
battle and large armies surrendercd without &
struggle may, when later information comes to hand,
be justified by circumstances, but the army and navy
chiefs of Spain have not so far achieved much or
attempted much for the glory of their flag.  The
Spanish defence against their foe has been a distinct
disappointment to all. Evidently the best terms pos-
sible and peace is the only propes thing for Snain
at this crisis,

Whilst your contemporaries in the U. S. consider
the prospects of profit in fire underwriting in their
country for this year as very discouraging, I am
pleased to see your own half yearly summary of losses
in Canada to end of June shows an improvement of
$675,160 over the corresponding half year of 1897.
Some little time ago I ventured the opinion that
1808 would be a fairly profitable year in Canada for
the Fire Companies, and T am glad to see so much
in the way of confirmation of my forecast. The role
of a prophet in fire insurance is extra-hazardous at
best.

The late fire in Mincing lane, on the premises of
the Gale Shirt Factory, was a serious reminder that it
is still possible to have a heavy loss in our “congested
district” notwithstanding the improvements in our
fire appliances. The stock of teas and coffees belong-
ing to the Cowan-Ramsay Company next door has
suffered a smoke damage. An excellent brick wall
divided the two buildings, but the Gale fire was fierce
for the time, and smoke penetrated it somehow. 1
learn that the companies interested, who happen to
be all “non-boarders,” failing to agree with the in-
sured on an appraisement, have taken over the whole
stock at invoice price, and will dispose of it for their
own benefit. This price, I believe, to be $9,000.
Smoke damage is a kind of loss the fire underwriter
especially hates. In estimating it, the greatest of care
1s needed. Seemingly innocent and easy of estim-
ate, experience too often proves it to be a very fiend
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in consuming the insurance money. An ordinary
fire destroys either partially or wholly, and you have
the satisfaction of actually seeing the ashes, or the
partially destroyed goods, but the extent of a smoke
damage is largely a matter of expert opinion, and be-
longs | think to the class of “sentimental losses,” very
largely. In every case that has arisen, there has al-
ways been a wide margin between the companies and
the claimants in their first estimates.

Excessive heat up here has infused langour (a
pretty term for 1t) mto  the insurance men about
town. It is difficult to find principals when wanted.
Mostly are all off to shady haunts of one kind or an-

other.  But business gets along some way without
them, Yours, Ariel.
Toronto, 18th July, 1898,
S ewe

LONDCN LETTER.
6th July, 1898,

FINANCIAL,

Weldon's, Limited, is the big company flotation of
the week.  Weldon's is a name on this side to arouse
pleasant anticipations in the breast of our feminine
population, for does it not mean Fashions and Cookery
books 7 Mr. C. E. Weldon founded the firm twenty
years ago, and by the diligent issue of periodicals, de-
voted to fashions 1 dress, hats, needlework and cook-
ery, has build up a business issuing 10,000,000 papers
yearly, showing a net profit of nearly $150,000 per an-
num. The capital offered for subscription is $1,900,-
000, which is rather high from any point of view.

9.8 89

Canadian Rails are regarded somewhat dismally
across here just now. The way the net profit of the
Canadian Pacific decreases in spite of great increase
of carnings is disappointing.  May shows up worse
than April.  Grand Trunks are falling off mn thewr
traftic returns, and the reason is supposed to be that
the new line from Parry Sound to Ottawa and Mont-
real is diverting a lot lumber, grain and passenger
traffic from the old route.

. * *

The virtualecertainty that the Bank rate would drop
again soon was satisfied last Thursday, when it was
put down to 2 1-2 per cent., the splendid reserve and
stock of bullion preventing the possibility of anything
else.

* *x »

The fourth series of colonial wool sales proceeded
with enhanced prices, notwithstanding the poor Amer-
ican demand.

*-% 9

Last Friday, the Workmen's Compensation Act
came into operation and employers' of labor are busy
trying to find out what their Liabilities are under the
new Act. The general chorus of lamentation gives
one the idea that pretty nearly evervthing is a liability
under the new Act. ;

INSURANCE,

A terribly unsavoury case is this one, where Mon-
son, of Ardlamont, Victor Honor, and Robert Met-
calfe are in the dock charged with conspiring to de-
fraud the Norwich Union Life Assurance Co. Their
colleague, Norgate, has been released, and will be in
future called as a witness, the reason being apparently
that he was but a tool in the hands of an unscrupulous
wio. Norgate was a delicate voung fellow of twenty-
cight, and the other three secured his impersonation
i the attempt upon the Norwich. Monson is the

& FINANCE CHRONICLE.
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man who was suspected some few years Lack
shooting Cecii Hambrough, upon whose life lie g
effected a policy for $100,000.  This policy Lad bee
assigned to Mrs. Monson.  Monson left tie dock
after his trial then to the unpleasant tune of g ver.
dict of * not proven,” and he has several times sinee
re-appeared before the public eyes in some not pan;.
cularly nice characters. Victor }!()nor has been car.
rying on a vigorous money-lending cum hlackmgj)
business., The trial is awaited with interest
* * *

Edward Brown, the London manager of the (ol
nial Mutual Life Assurance Company, has every rea.
son for the culogiums he pours upon the company he
represents. In 1875 the funds of t!w society amount.
ed to $14,320; in 1897 they had arrived at the imperig|
total of $10,766,710. In the twenty-four years of i
existence it has done over one hundred an fifteen
million dollars of new business, divided out amongst
76,748 policies.  To its policy-holders it has paid $,
643,225. It has branch offices in Melbourne, Ade.
laide, Brisbane, Ballarat, Bendigo, Cape Town, Dune.
din, Christchurch, Durban, Geelong. Johannesherg
and elsewhere. My only surprise is that it apparen;.
ly has no branch in that remarkably affluent field for
insurance industry, the Dominion of Canada.  Leglie
1. Park, the General Manager at Melbourne, is g
man of discernment, and would do well to put thi
right.

* * %

The new company, the Castle, is to commence opers.
tions this month, and to all appearances shoulil be the
insurance success of the year.

o

More companies doing employers’ liability business,
under the act which came into operation on the firs,
have broken away from the tariff. There never was
a tariff that had a harder fate than this one, never one
that suffered so much desertion, but if a tariff cay
smile this one will be smiling bye-and-bye.

The boats of Compagnie Transatlantics, flving the
Spanish ensign, have, [ hear, been covered for war
risks, large at 20 per cent. for six months from July
1. As the policy allows of their being used as tran-
sports, ete., by the government, it does not show a
very great fear on the part of underwriters. Al rates
are weaker in the marine offices, and the only serious
loss is the “Calate,” ashore at Yarmouth.

o
ON THE FLOOR OF THE S8TOCK EXCHANGE.
Wednesday, p.m., 20th Tuly, 1808

The hot weather and absence from town of hoth
brokers and customers have reduced the volume of
business upon the Stock Exchange. But transac-
tions though not large, have been as a rule at higher
prices.  The fact is that the prospect for bull specula-
tion is very good. Investment has taken away from
the market nearly all the old and favourite stocks, and
very large sums of money are awaiting employment.

Trade is prosperous in all parts of the Dominion,
and harvest reports are, as a whole, very good, al
though damage is said to have been done in the
North West.

The bull operators are waiting only for the settle-
ment of the rate war, and the Spanish-American
struggle.  When these are out of the way they intend
to take hold of the market, and the abundance of
money promises to make their task an easy one.
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Another rumour of some arrangement of the rail-
way disputes sent the London market for Canadian
Pacific up a point or two to-day. Well informel
persons in London expect a settlement on 1st August.

Our market followed suit but without much busi-
1Ness,
rather ncredulous after reported disappointment.

Minng stocks have been dull, and War Fagle has
been steady on few transactions at about 260 to 262
The Klondikers are now bringing out their last year's
gains which are apparently so satisfactory that we
look for a revival of the interest in that district.

To-morrow the brokers are to return to their old
pome in Exchange Court, and the President and
Directors of the Western Loan and Street Company
who own the building are giving a suitable house
warming.

Although there are at present no signs of active
revival of the silver question over the border, we ad-
vise our readers to keep their money at home. If
they do so they will in all likelihood have no reason to
regret the friendly expressions which occupy so many
columns of the daily press in the colonies, and at
home—and we have vet to see how we come out of
the conference at ()ll(‘l)c(‘.

Money abundant and easy at 4 per cent.

Bank of England rate.

, ﬁONTREAL STOCK EXCHANGE SALES

THURSDAY, 14tu JULY.
MORNING BOARD,

MONDAY, 18tu JULY.
MORNING BOARD,

Xo of Price. 25 Pacific.....eeevee. 8
Sare. |§ Rell Telephone. .... |7i§
20 Pacific...... eeees 8335 Halifax Tram. ...l 133
100 New Mont. Street.. 262} 307  Montreal Street.... 26:'%
25 Cableasoseioannns . 180K 125 Montreal Gas
? W samandsainiy 180 5 “ “
27 Bell Telephone.... 171% 150 “ “
55 Royal Electric. ..., 159 75 “ “
7% " “o e 15922 200 “ “
2 Richelien. ..o vaneee 102 25 “ “
6o ‘lToronto Street..... 97 25 Royal Electric ...
so War Fagle. ... 26> 25 “ “
1000 - . 262)5 50 “ “
“ 262 17 “ ““
10 Ontario Bank..... A () 50 Richelieu .. .....
, 25 Dom. Cotton .....
FRIDAY, 15t1 JULY. 53 e i 9;?
MOKNING BOARD, 1o Cable...... sesees lgo}‘
B Poute...ocoivie’ B3| 2 ORI 2 o 808
W L esesibag e 834 4500 « e
,L’, “ - ggﬁ 2000 L. 263
""" sy Bank of Montreal... 244
25 New Mont. Stre, .. 261} b
28 L a6 $500 Col. Cotton bds.... 94
10 "'].'.r“ I:'lm ceeee 13308 TUESDAY, 19ti JULY,
,", ‘ “ 1 MORNING BOARD,
25 L “ 75 Pacific.
2 “ “ 3 10 “
10 Bell Telephone.... 171} 16§ 4 evsessesess
5 S John Street..... 143 200 Montreal Street....
150 Gas....vu vaes c0us 1894 | 150 i "L, 266%
P % eirenentasee 190 | 25 New Mont, Street.. 263
B ¢ oessenen vees 190)4 25 Montreal Gas,.....
8 ' .ieieens sesees 191 | 3§ WEE A g v .
M * Lieesrennnes . 190X | 75 Roya! Electric.....
335 Toronto Street. , 1175 Richelieu..........
250 War Eagle. ..o .vus 50 Toronto Street..... 974
50 “ U siees 97
so Dominion Cottor.. .. 93X

ior the members of the board have become |

S gba o e o)
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25 Dominion Coal..... 21 50 New Sontreal St... 263%
1000 War Eagle........ 263}% 6 “ “ ., 264
1 Bank of Montreal... 245 25 - “ oL 263K
4 Bank of Commerce. 139 75 Halifax Tram, .... 132
4 Montreal Ga .. 192
WEDNESDAY, 2/1n JULY, 25 " " . 192%%
MORNING BOARD, Ig: s :3:“
125 Pacific.cceiieenees 84 45 Bell*Telephone.... 173%
225 W Seaane soniv 84% 25 ‘loronto Street..... 97
2 W evnssnsnene 8438 10 o " 96 %
25 Montreal Street.... 266} 50 " 8 eaes 9T
125 b “ ... 260y 25 Dominion Coal pd.. 107}
100 “ “ 267 15 “ “ 108%
150 el % . 267% 25 Royal Lleetric ... . 160Y
100 ae " . 267% | %o » " e 1to
50 % ot . 2673 21 Daok of Montreal... 245
R ra——

The net earnings of the Grand Trunk, Canadian
Pacific, Montreal and Toronto Street railways up to
a recent date in this year, compared with the corres-
ponding period for 1897, were as follows:—

G. T, R, 1898, 1897. Increas=,
lanuary..ooee ous . 1,007,332 $1,629,614  $267,718
February.... 1,674,153 1,522,246 152,207

2,048,970 1,801,279 245,691
1,018,447 1,776,850 141,597
420,774 388,483 41,291
475591 393,802 81,780
410,483 409,845 3,638
586,132 582,672 3,460
420,025 418,165 1,8%
433475 430,782 * 2,693
4 9,811 *467.583 Doc, 38,072
597,391 595,655 1.736
418,54 409,851 8,703
435,084 452,025 Dec. 16,941
Total..ov .uoe. $12,221,222 $11,290852  $933,370

C.P. R 1898, 1897. Increase.
January ..... vasnvannes $1,608,000 $1,333,000  $365,000
February......coo00 .v00e 1,488,000 1,271,000 217,700
March........ vessesss 2,050,000 1,509,000 541,000
Py coavene csani somenes 1,923,000 1,601,000 324,000

507,000 425970 82,000
501,000 440,000 55,000
511,000 460,000 42,000
710,000 608,000 102,000
512,000 459,000 43,700
469,000 466,700 3,070
475,000  "462,000 13,000
€68 000 602,000 66,000
481,000 473,000 8,000
486,000 477,000 9,000
Totalisosseerese $12,481,000 $10,611,000 $1,870,000
MONTREAL STREET Ry, 1897. 1896, Increase,
OctobIr 440 siersenesss $116,293  $109,110 $7,183
November. v 110,930 100 819 10,111
13,1.9 103,116 10,013
1898, 1897.
110,141 99,621 10,520
102,625 89,952 12,67
114.678 99,442 15,133
110,819 103,046 7,773
123,508 116,337 7171
1333.155 130,677 2,478
2,4 31,395 1,094
29,893 28,355 1,538
Total..eee vvee.  $1,097,660 $1,011,870 $85,790
TORONTO STREET Ry, 1898, 1897. Increase.
Janvary ... ... REnenes $86,562 $74,546 $12,016
Febivary ... N 82,402 1744 12,658
March ..oov coennr cnnee 92,318 78,891 13,427
AP oo drenrsene s s ;3.7 6 13,142
92,670 2,461 10,206
94,120 91,534 2,586
25,021 22,814 2,207
15,737 16,650 Dec, 923
$575,718  $510,399  $65,319

* Jubilee week.,
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STOCK LIST

Reported for Tue Caroxicrk by J. TRY-DA VIES, 23 St. John Street, Montreal,

comotod to July 20th, 1898, P, M.

|Per centage] Par [Market | iRevenue
BANKS ! c-mgd ot = rorReate| oxive v fridend percent oo
of becri u| up [of one | of one |
|nu ; P Fund. I lul shere. | share, I\hnllyw ltr?r.'n
aohooo| maho | ohe see | o | "M YRS
Hritish Columbl 920,000 X {
Britsh North Americn Ghaom | 4%000 13T % | A | 316 | 2‘ i
Sl S W o s dm F | w88 | iE
1ommdu Bank, Wi r, NS ! i | 3 | | |
Dominton ..., ' ................. 1,000,000 | 1,500,000 | 1500000 [ 100:00 % [1Wow | 3 465
| | "
Fastern Townshi ol 1500000 1500000 785,000 5283 | om0 | s280 34 o
Ex Bank of ¥ armui D000 | 00T M0W0| 1200 . | L. 2 e
Halifax Banking Co. . | 500,000 500,000 | 360,000 7000 %0 | 3380 410
HAMION . \yorvvinsiiiriin coie 1,260,000 | 1,200,000 725,000 6800 100 | 179 50 ’ 4 46
4000 100 | 165 00 | a‘ a4
000 100 [ 19925 & 448
4700 % | WB | 2 476
417 30 2% 3 616
|
l'mtllnnlo(l’lfl X 2750 senns | 4
erchants Bank of Canad 6,000,000 | 2,600,000 43,34 100 | 17800 4 450
1,175,000 7883 00 | 18000 | 3) 3 88
500,000 6,00 50 | 106 00 ‘ 4 3 81
6,000,000 | 5000 20 (8000 5 400
600,000 | 12000 100 26300 6 474
1,600,000 | 10666 100 (28000 4 348
5,000 800 100 | 1000 2 400
1,126,000 7500 00 (20200 4 3 06
000 324 N | BN 3 476
130,000 T | 4
600,000 2400 3 4 80
600,000 60-00 4 [R1]
45,000 2200 2)
W0 | 2399 | A
J 10,000 U 24 |
Summerside P E.1 48,666 48 666 " 16,000 s T TTTOTL 34 ’
Toronto. .. P 2,000,000 1 2,000,000 [ 1,400,000 9000 100 | 24000 5 | &1
Traders ... ........... 700,000 | 700,000 40, 570 100 |02 3 | 6w
Tnjon Rank of Halifax ......... ... 800,000 500,000 25000 4600 0 | TN ' 3 ! 48
Union Bank of Canada ... ........ 1000000 Vasree | smooo| s | g0 | 6600 3 556
Ville Marie .. . ... 500,000 | 479,620 10,000 208 W | 3 6 00
Western .. .. 500,000 384,130 112,000 2816 w [N700 3 600
Yarmouth. . 200,000 | 300,000 0000 198 | 78 | soooi 3 | 5w
MISCELLANEOUS STOOKS & BoxDs, { | [
lull‘:‘.hy hone 100 | 175 00 2 457
o et o oo L B
o ey ik esa
lu‘x-ml.m ww- Milis’ 160 | 160 40 14 648
do Bond . svins -} .
Ionuw'l‘oh'nph,u 10 200 2 44
Montreal Gas Co ... w0 | W 5 521
Cornwall Street Railway Stock., 100 50 00 o
do do Bouds. . .,
St. Johns Street Railway. ......... 100 | 146 00
Montreal Street Rallway XD ..., 80 | 134 0 24 s
do do Bund-l I:\M o | veves "
50 | 8000 4 516
18) 00 108w 3 b 82
- raadombes sens | sesnne .
Toronto Street !wluy . 1+ 4n
do do dod debt . .
“.l:‘f:l TM'I&(A " 3 448
Canndian Pacific 2 590
do Land Grant Bo o
lh!ltl:;ﬂ & ?‘llr:mle " .t
» e .
Commercial Cable ... &1 4 12
Cable ucpon Bonds A o . sl
qhurvd ‘Bouds ses | euin. | asases 1+ .‘l 81
Royal Electrie . . ...... 100 160 00 500
North-West Land, Com 25 378 "o
Pret.. 100 | 5400
Iutercolonial Coal Co ., . R 100 60 00 oss
do Preferred. ... .. . 100 | 100 00 .

—_
Closing B
prices W

(per cent. hen Dividend
on par.) Piyible,
T
20 130 | April ** Oct
10 141 [ dine oo
110 115 "

258 l"rl-,\!.n.\ux..‘\;.'

150 165 (January July
TE LR T ek
177 1| dune e,
160 168 N
193 190 oo
101 105 |4 Dec.
o) Nov,
178 158 [dune
1= . |February :"'
200 210 [Apri o
243 20 |June Dee,
atn g [Ty
108] 109 |June Dhee,
197 202 [June
e 126 ‘..‘ 'l.iu
1294 12 [dune’ L
170§ 180 |April Oet,

+.|February 'An‘

980 240 {June ..
101} 102, |June ::
M1 145 (March Sep.
108 110 [Februar A
2 100 |June et
N7 ... June Dee.
L SO

Quarterly
Mar Jun Sep Dee

1784 180 Quarterly
191 192 (April Oet
102 1044
15w
RTE T
7] 268 |May Nov
102 104
263} 204} May Nov,
150 160
08 103
100 106
07 T3 dan ApradulyOes
106 107 g
132 134
T e,
ETRC Apn
e 15
3 3
i1

Quarter!

14 ... oy
104y
Wo§ 160 Quarterly
13 B oene
Bl B ...

s W ...
6 100 | Jur
w102 .
W
100 |
") mo‘
8 5|
0 w | eaees
104 108 ...
W7 108 [Jan, July
21 .
Sep

L sl S ELIE K ¢
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INSURANCE OFFICE

founded 1710,

CHIEF OFFICE:
63 THREADNEEDLE STREET, LONDON, E.C.

SUBSCRIBED CAPITAL, 812,000,000

I
|
|
|
|
|
. °
| Paid-up Capital, ... ... $600,000 |

cent, of the premium income, .., 2.024.680 l

TOTAL ASSETS, - - - 81,678,676
SURPLUS OVER CAPITAL AND ALL LIABILITIES, over 87,700,000

SUMS INSURED

1886 T - 81,632,600,000 | (896 .. ; . $1,944,764,000
1890 .. .- . 1,807,600,000 | (897 .. > ) LA 2,126,000,000

The Oldest Purely Fire Office in the World.

(NOTE.~In the above figures §5 are tuken as the equivalent of £1 Stg.)

= e

CANADIAN BRANCH:

Deposited with Dominion Government, over $300,000

HEAD OFFICE, - - 15 Wellington Street East, TORONTO.

H. M. BLACKBURN, - - - Manager.

T | Net Premiums, ... .. -+ $6,081,700

| General Reserve, ... we e 5,750,000 ||| _ :

LI (| Net Losses Paid and Outstanding, ... 2,941,480

| Special Reserve, ... .. .. 500,000 | ‘
Reserves risks not yet expired, being 40 per Annual ln(‘Omt‘, BT ees -+ 5,455,080 ‘

P 22, 1998 INSURANCE & FINANCE CHRONICLE. 895
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We have received the report of The Executive
Committee of the Prescott and Russell Fire Relief
Fund, by which it appears that the total costs re-
ceived by the treasurer amounted to $48,358.81, which
was expended in the relief of 536 fanulies. In addi ™
tion lnl above, $81,381 was n{'v‘i\'ml from insurance, M I LI I IA .
which gives an average of $240 per family, besides
goods.  We are pleased to see that the sufferers were
so well-looked after,

N\ EALED TENDERS for the supply for the Per.
b manent Force and Active Militia of Necee

A Centenarian Grave Digger.—1he hutle com- | _saries, Barrack Stores and Camp Equipmen,
mune of Arc-Aimeres, Province of Hamault, 1s pre- | consisting of Doots, Socks, Underclothing, Shirs,
paring to celebrate the 10oth birthday of a quaint per- R“ﬂ s, “""»‘m‘-"v}'“\- -\l“l”} Corn Brooms, Mua; juees,
sonalty—the local grave-digger, Fidéle Dumont. | Saddlery, ete., will be received up to noon Fuesday,
Lintering his profession at the age of twenty, Dumont | 20th July, 1898, ’ !
has laid to rest some of the forgotten dead of eighty | The tenders are to be marked on the leit hayg
years ago, and can unfold strange stories of skulls | corner of the envelope, Tender for “Militia Store Syy,.
which, Yorick-like, have come to light under the rude | plies,” and are to be addressed to the Honoralle the
touch of the grave-digger's hand.  Having buried | Minister of Militia and Defence.
three assistants, who served him consecutively, the Printed forms of tender containing full particulars
old tellow is now about to take his well-carned rest. - may be obtained from the undersigned at Ottaws an(

| at the offices of the District Officers Commanding at

London, Toronto, Kingston, Montreal, Quebec, red
TH E l M PER l A L LI FE ericton, Halifax and Winnipeg.
Patterns or samples of the supplies to be furnished
ASSURA NCE COM PA N Y may be seen at the offices of the District Officers Com
manding at Toronto, Montreal, Quebec and Ialifay.
OF CA NADA and at the office of the undersigned at Ottawa, byt
26 King StreotEast . .  Toronto, Ontarlo this does not apply to Boots, Camp Equipment, Sad
. | dlery, which will be on view at Ottawa only Samples

CAPITAL - T $1,000,000.00

o ; eh00.000 | will not be sent to parties desiring to tender
Dominion Covernment Deposit - ,000.00 \ snder wi » considere .
e largest deposit made by any Canadan Lite Assurance Company No tender will be considered unless made on the

o — | printed form furnished by the Department, nor if the
HON. BIR OLIVER \NlWAl'l‘”l' "."" O.M.0 form is altered in any manner whatever. Partics must
Lieutenant Governor of Ontario  Ex-Minister of Justice of Cannda. | State in their tender what facilities they have for exe
Vie l'n-;l(lenll: cuting a contract if one be awarded them, and give
First _JOSEPH W. FLAVELLE, Faq, e s s e T R ki .
T Managing Director The Wi, Davis Co. (Limited) ‘hl.lldlll.(? of two responsible parties as guarantces of

and Director Canadian Bank of Commerce their ability to perform such a contract.
Sooond-A. B. AMNS, %aq., of A. K. Ames & Oo Fach tender must be accompanied by an accepted
and Treasurer Toronto Board of Trade. chartered Canadian bank cheque, payable to the order

Mree v deots HT

B B el ,.,:‘_",'.";-'_:".E.-_M_“_, senator, Ex-Prime Min- | Of the Honorable the Minister of Militia and Defence

Director Toromto Electrie Light Co,

ister ‘nuada, f a F N " > p——" 9 o .
Hox BIR JANES DAVID ENGAR, P LQO, MP, K.OMG, Speaker of "fr An m"_"”” “I"“I to ten per EU“- ‘.'f the !"Hl \-||Lll'
House of Commons. P | [ of the articles tendered for, which will be forfeited if
y Vo, H Y, M PP, Commissioner Publie Works, Ontario, | o alet > > »eline .
floe. W WooD, Mang, Thirector Freencid Loas and Sevings Company; | the party making 4¢he tender decline to sign a contract

J0 Kessy, Fsg Vieo-Pre Western and British Ame

. Assur. Cos. when callec on to do so P e > « .
JOH PLUMNER, g, Asst, Gen, Manager Canadisn Bank > alled upon to do so. If the tender he not ac

ommerce

Hoan X, Batnp, sy, Graln Merehant, Director Western Assurance Co. cepted the cheque will be returned.
F.oR O Foores Esq, MDD, F R CS ete, London, Ontario. The ¥ " e . Rl .
AE ’\‘l e, K e esident Kemp Mnhn;m-umng Co. and 18t Viee-P'res, he I)(lh’lrllll(ll' does not bind igself to acce pt the

Toronto Board of Trade
Wa Mackexzie, Exq, President Toronto Radlway Company,

lowest or anv tender.

WARKEN Y, SOFER, £8q,, Director Ottawa Street Kailway Co,, Ottawa, i A. BENOIT, (‘:lpt.. Sceretary
F. C. Co Thos. Bradshaw, F.| . i dileass
g.-”y‘:ul Director, eoreiory end 5'.'..":. "'I*lll'a::‘lw“lf' ;:1‘.“.’!;‘1;'."1:1"": fence,
MONTREAL OFFICE, Bank of Toronto Bullding Newspapers inserting this advertisement without previous authority
W. 8. Hodgins, P'recincial Manager from the Department will not be paid for it,

| INSURANCE |

" ; WILLIAM TATLEY,
HEAD OFFICE l Kevident Director

‘ il s GEORGE SIMPSON

| RevAL BUILDING, |

W. MACKAY,
Assist mt Manager

R IOITHIAL!

[ ABSOLUTE sECURITY | |

Ullllll[_?_l_llllt"'. | D

griiot el LARGEST FIRE OFFICE
LSRG 8 %) IN THE WORLD.

TOTAL NET FIRE INCOME
$10,248,125 ’

CANADIAN FIRE |
INCOME
$606,357. Y
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TENDERS

FOR

Quebec Harbor

Commissioners’
FIRST PREF;’INOI BONDS.

lenders will be recei ed at the office of the Quebec
Harbour Commissioners until 12 o'clock a.m. on Monday,
the 8th day of August, for the purchase of

THE WHOIL.E OR ANY PART
of $150,000.00 Quebec Harbour Commissioners’ First
Preference Bords, authorized by the 61 Vic.,, Chap 48,
bearing interest at the rate of 4% per annum, payable
semi-annually on the 1st of January and July of each year,
and redeemable in thirty years.

‘These bonds are in denomination of $1,000.00 each, are
the first 1ssue out of the 5350,000.0() authorized by the 61
Vic. Chap 48, and form a first c/arge on all the Com-
missio eis' properties and revenues.  ‘I'enders to be mar-
ked * Tenders for Bonds,” and addressed to the Secretary-
Treasurer,

The highest or any tender not necessarily accepted.,

JAS WQOD,

Sceretary-Treasurer.

WANTED.—Ano\d line Life Incurance
Company has an opening for a good French agent
to act as inspector. To the right man a liberal
contract will be given.

Apply to
Insurance & Finance Chronicle,
MONTREAL.

The Birkbeck Investment Security
& Savings Company. ___

CAPITAL SUBSCRIBED, . $2,000,000
PAIDUP . . . . , . $800,000
H. P, DWICHT Esq., President
THOMAS LONC Esq., 8. H. EWINC, Esq., Vice-Presidente.
SAVINGS' DEPARTMENT.

he Company receives for temporary or permancnt investment
large or small sums, payable either in bulk or in stated instalments.
MONEY TO LOAN

[0 Purchase or Build, repayable in easy instalments, Full
information on zpplication,

Head Offic», McKINNON BUILDING, Toronto. 0. W. PEASE
Montreal Office, 110 ST FRANCOIS XAVIER ST, | LOCAL MANAGER.

BRITISH AND FOREIGN MARINE INSURANCE (0.

Capital and Surplus Assets, $7,880,000.
Issues Open Policies to Importers and Exporters.
EDWARD L. BOND, General Agent for Canada,
MONTREAL.

rve INSURANCE [
maenance CAroniele
Published every Friday.
A7 151 8T, JAMES 87., MONTRRAL,

R. WILSON SMITH, Proprietor.
Pricen for Advertisemeots oo application

TEEL SRS =E=K'Mﬂ

THE

(NTARIO MUTUAL LIFE

— —ASSURANCE CO-

MILESTONES SHOWING
WONDROUS GROWTH

INcome, ARBETS,
1 1827 $ 66,320 $ 110,210
2 1887 $352,0206 81,089,600
3 1897 .. .$819,080 $3,741,400
Policies In force over $22,000,000
DIRECTORS

ROBERT MELVIN, President.
.M. Taylor, 18t Viee-President ; A, Hoskin, Q.C,, 2nd Viee-
President ; B, M. Britton, QC.. M P.; Francis €. Bruce;
J. Kerr Fisken, B.A;  Sir Wilfrid 1 aurier, «. C. M, G,;
E. P Clement ; W. J Kidd, BA; Geo. A, Somerville;

James Farr
OFFICERS
J. H. Webb, M. D.,

Medieal Director

W. H. Riddell,

Secretary,

Ceo, Wegenast,
Manager
T. R. Earl,

Superintendent,

A R AR R R R Uk h ]

ONTARIO Meer,

AND

PLATE GLASS

LLOYDS i cos.

URGEST AIID BEST “Lroyps PLATE GLASsS,"” (into which

FOR is merged the Montreal Plate Glass In-

Personal Aecident surance Company, and the Plate Glass

Employers' Linbility branch of the Steam Boiler and Plate

Elevator Glass Insurance Co. of Canada,) tran-

Merchants' General sacts the largest Plate Glass Insurance
L

—THE—

breat-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transfer
offices of the Western Union Telegraph Company .,

O e N

and Plate Glass | business in Canada, and is the largest

Tue OxtAr1o AcCiDRNT : Larratt || And strongest stock company of its class
W, Smith, Q.C.,D.C.L., President; J in the world,

Arthur L. Eastmure, Vice-Presi- | The “ONTARIO ACCIDENT* offers a

dent and Man'g - Director ; Fran-
cis J. Lightbourn, Secretary.

Tue Lrovos: W. T. Woods,

specially attractive policy to profes-
sional and business men,

President ; D. B. Halstead, Vice-
President; C. E. W. Chambers,
Secretary.

MONTREAL ACENCIES :
Tug ONTARIO ACCIDENT : Edward L.,
Bond, Director, 30 St. Francois Xavier

St. ; Oliver G. Beckit, General Agent,
Eastmure & Lightbourn | 5ia's. vl Sireet .

Tue Lrovps: Edward L. Bond,
GENERAL AGENTS, General Agent, St. Francois Xavier
Head Office for Canada | Sircet; Messrs i’:u\'m. Wilson & Co.,
3 TORONTO STRELT Special Agents, 338 St. Paul St,
TORONTO H. S. Liantnourx, Inspector

« » + OPENINGN FOR GOOD AGENTS . . o
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has the largest Paid-
II_E_ “l"_u! of any Company i: :Jl::
KRIAMAKAMALS  (rongacting & FIRE Busines

GUARDIAN

FIRE & LIFE
ASSURANCE COMPANY, LTD
OF LONDON, ENG.

Head Office for Canada
Guardian Assurance Building, 181 S8t. James St., .

Subscribed Caplital, - - - - $10,000,009
Pald-Up Capital, - - - - - 5,000,000
Invested Funds Exceed - - - 23,500,000

Established 1821,

MONTREAL. E. P. HEATON, - Manager.
- —_— - - —
Maritin. Provinoe Branch, | UEEN INSURANCE CO.| oT. JouN, Na. |
uAl.erx. N.S. (—o' AMERICA |! CE L Jum ‘\
\ UPWARDS OF $3,000,000
CHARLES A. EVANS, J | SR LPTNEN.30 e  General A’“!
Resident Secretary. | | - - i [
[ Ohief Office for the Dominion: -  MONTREAL T°'°'"° ’
& ¥. DOYLE, it | MUNTZ & BEATTY,
w IMPSON w. ,
Assistant Secretary. i OSORGE SIMPSON, MACKAY, | A,.,,,,|
f
e o
The QUEEN pald ‘uo.on for losses by the Conflagration at St. John's, Nfid.. 8th July, 1892, |
e - — ——— e ,‘
1850 - . iz 1898

The United States Life Insurance Co.

IN THE CITY OF NEW YORK.

All Policies now issued by this Company contain the following clauses:

«After one year from the date of issue, the liability of the Company under this policy shall not be disputed.’
“Tnis policy contains no restric'i>n whatever upontne insured, in raspect either of travel, residence or oceup ation,”
All Death Claims paid WITHOUT Dlsoo UNT a8 soon as umlwtory proon have been received.

Active and successful Apnu wllhin. to represent this '{ with RICHARD E, COCHRAN,
3 Viee Prosident, at the Home Office, 261 rv.dny. New York.

OFFICERS: i FINANCE COMMITTEE:
GEORGE H. BURFORD, President | GEO. G. WILLIAMS, o « Prest. Chem. Nat, Bend,
GEO, G. WILLIAMS, Vice.Pres, P FRALEIGH, 24 Viee-Pres. ||
RICI'D K. COC m(n“:u Vice Pres Ty | JOHN J, TUCKER, . . . o . Builder,
A “lll"ﬂl WRIGHT, Seoretary. M, STAND Actunr e s ”
J 1. KENWAY, Awsst. Secretary. ARTHON O PERRY, Cashler. E. H, PERKINS, Ju, Prost, """’"' and Traders' Nat, Bank
JOHN P. MUNN, Medical Direetor, | JAMES R. PLUM F ] ot Lonitis

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. -

R. WILSON-SMITH

FINANCIAL AGENT

ey 151 St, James Street MONTREAL

SPECIALTY ;
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT,
Member of the Montreal Stock Exchange.
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Tofal Funds in Nand over $20,040,000 SHN LIFE ASSURANCE

1762 NOTRE DANE ST C OM PANY ~——
3 OF CANADA

Head Oﬂioe. Montreal

I'he Sun Life of Canada issues
ve

Wead 0~ ce for
CANADA:
V4

/

The London Assurance

A.D. 1720

INOORPORATED BY

ROYAL CHARTER

values, cash loans, neuh(
assurance | o the full amount

policy are among the itens
;n nm e-lm; licy .

R, MAC AUI.AY
President,
How, A, W, OGILVIE,
Vice-President
T. B, MACAULAY,
.\n-rd.rr.
GEO, WILKINS, M.D,
Medical Refevee,

Upwards
of

178
Years Old

E. A, LILLY, Manager

A. DEAN, Inspector.

Agency Department :
JAMES C. TORY,
Superintemden

U N INSURANCE THE
S OFFICE ACCIDENT &
CUARANTEE
FOUNDED A.D. 1710. | CORPORATION

HEAD OFFICE (LIMITED.)
Threadncedle Street. - - London, Eng. OF LONDON

CAPITAL - - $5,000,000
Transacts Fire business only,and is the oldest purely fire

office in the world. Surplus over capital and all liabilities Has decuied to issue POIICIGB at spe-
exceeds $7,600,000.
T cial rates on persons going to the

CANADIAN BRANCH: KLONDYKE
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager, ' - T°

ROLLAND, LYMAN & BURNETT,

This Company commenced business in Canada by

depositing $#300,000 with the Dominion Government General Managers
or security of Canadian Policy-holders. i TEMPLE BUILDING, - - MONTREAL
°
The Imperial Insurancc Company [imited
ESTABLISHED 18083. OF LONDON, ENG.

Subscribed Capital, - $8,000,000 Paild-up Capital, - $1,600,000 Assets, - $8,000,00L

Head Office for Canada: Imperial Building, MONTREAb

C. R. KERLEY, Resident Manager for Czanada.

LANCASHIRE

INSURARGE COMPARY OF TREBLARNOD.

CAPITAL AND ASSETS EXCEED $20,000,000
LanADA BRANCH HEAD OFFICE, TORONTO J. G. THOMPSON, Manacer i
A. W. GILES, J. A, YRIGON, Inspectors. ii




g A e a2 ol ey e G o i &

600 INSURANCE & FINANCE CHRONICLE.

'BEAVER LINE ROYAL MAIL STEAMSHIPS

Salling weekly between Montreal and Liverpool.. .
CALLING AT RIMOUSKT AND MOVILLE, IRELAND, EACH WAY
From Montreal,

From Liverpool STEAMENRS

Aaturday, July 9 Lake Huron Wednesday July 27
o R [ 1 ake Superior » Aug. 3

™ o8 Gallia = *
‘30 Lake Ontario 4 » ;;

Aw G Lake Winnipeg e »
W 1 5 Loke Huron . “ 9
" L0 Lake Supavior ol Sept. T
' VO ; ¢ Gallia > 14
Sept. 3 Lake Ontario " “ o

Steamers sail from Montreal Wednesday Morning, passengers may em-
bark the Evening previo s after 8o'clock, (f desired,

Passengers {rom Quelee embark Weduosday A “ternoon, and must apply
to the Agents, G, M. Webster & Co., Dalhousie Street, not later than W ed-
nesday Morning, for the time at which they are to embark. 2

Passengers from the Lower Provinees embark at Rimouski Thursday
Morning, on arrival of Mail train, and those so desiring from Montreal and
the West ean do by taking the 1. C K. Mail Train leaving Grand Trunk
Depot at 705 p.m. Wednesday,

SPECIAL RAIL RATES TO AND FROM ALL POINTS,
I W. CAMPBELL, General Manager, D. & C. McIVER
18 Hospital St Montreal Tower Buildings, 22 Water 8t , Liverpool

DOMINION LINE STEAMSHIPS

Montreal and Quebec

- Y0 =
LIVERPOOL

“DOMINION " Twin Screw, G000 tons

“SCOTSMAN ” Twin Screw, . 5 . 6000 ¢

“ LABRADOR ‘ . ‘ 5000 «

‘ YORKSHIRE' ‘ ' X . 5000 ¢

“ VANCOUVER . N v 5000 ¢

Sail from Montreal
every Saturday at 9.0 am | from
Quebee 6.00 pan, Saturdays,

50 to $%0.00

Large and Fast Steamers,
Midship Saloons, Electrie Lights,
All modern ITmprovements,
300 4000

Rates of Passage: s
For all information apply to any Agent of the Company or

DAVID TORRANCE & CO.,
GENERAL AGENTS, MoNTREAL-

Simpson, Hall, Miller & Co.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware.

P’resentation Goods
and ‘T"able Ware
Specialties
Show Room, 1794 Notre Dame S8t.,
MONTRFAL.
A J. WHIMBEY,

Manager for Canada

First Cabin
Second Cabin
Steerage

Gk e i Ko po v o 4 Sz
3 ¥ 3 o4 Sl g b o B

.VJU’L\' 22, " ,
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Eowaro W. Scor tPResipent
TweBest Coweany ror Pouicr Howens ano Agewrg

Buccrnarve Aaswrs,anp Gewrit e n Seewwa Remunemarive Busing ey €

wav Asory vo v HEad Orrice,om awv or Tt Secievvs Gumtnn Agmerr '™

arure

Q. H. MATSON, Ceneral Manager for Canada,
37 Vouge Sireet, TORONTO,

Dominion Burglary Guarantee (o

SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES 8T, MONTREAL, Que

lusurance agninst Burglary, Kleetrie Bank, Store and House Proteetio
I'(.‘Im-t rie Fm-'Alu’rm I'row-llon.h}xhl l’.lr:n‘l s:-;vi:‘ A -
The Policies of the Con pany are broad and liberal, take
one out at once, the cost istrifling, tecurity absolute
and freedom from anxiety great.
Full particulars and rates on application,

CHAS. W. HACAR,

General Manager

Telephone 1234. ‘
P. O. Drawer 2302.

Why not Go to

the hest house when you want a fine article in Jewellery—a
first class Diamond or a pretty little Gift in the way of
Silver Novelty. Our ch[ is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made. We warrant
everything we se.'.

A call solicited,

COCHENTHALER DIAMOND JEWELLER,
149 8t. James Street, MONTREAL

ABBEY’S
| EFFERVESCENT SALT
| BOILDS e SYSTEN ™55,

CSTEINWAY..

NTANDARD PIANO OF THE WORLD.
NORDHEIMER HEINTZMAN

SPIANOSS
Full stock of above celebrated makes now in wareroon's
Special prices and terms to immediate buyers.
0!d Pianos exchanged.
Write or call on

LINDSAY-NORDHEIMER GO0,

2366 St. Catherine St., Montreal.

J. C. MACKINTOSH
BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BOXDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusis, Ingurance Companies and private in-
vestors.

Specialty made of Halifax Eleetrle Tram, People’s lleat and
Light, Dominion Coal, and Nova Scotin Bank Stocks. {

Correspondence Solicited:

Cable Address

“KINTOSH "
|
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: INSURANCE
Travclcrs by
OF HARTFORD, Conn.
LIFE AND ACCIDENT INSURANCE

PAID-UP CAPITAL, $1,000,000

JAMES G, BATTERSON, President, GEO. ELLIS, Secretary

FRANK F. PARKINS, Chief Agent

Temple Building, - - - = = Montrea.

INSURANCE & FINANCE CHRONICLE. 9ol

NORTHERN

Assurance Company of London.

EsrasLisveo 1836.

Capital and Funds, 1895 838,365,000
Revenue . 5,714,000
'Donnmon Deponit . o . 200,000
OANADIAN BRANCH OFFIOE
1730 Notre Dame Street, -  Montreal,

ROBERT W. TYRE, Manager.

G. E MOBERLY, [nspetor.

0\ AN 8 R‘
or“’ ~c‘r
MONTREAL

¥ C. HINBHAW
Chief Agent,

CSTABLISNED
1R

D CFF
o leg

3 COLLEGE GREEN
DUBLIN

Manager and Secretary,

CAPITAL
98,000,000

Incorporated by Royal—Ckarter and Empawend by Spmal Act of Parliament.

“ ESTABLISHED IN CANADA 1863,

CANADIAN
BRANCH .

\)Q

New Policies issued, 2870, for
Premium Income, o

Total Income,

Added to Funds dunn. Ym 1897.
Total Funds, ....

0& & LANCA SH MONTREAL

LITFHE
Assurance Company

e —

EXTRACTS FROM ANNUAL REPORT,

HEAD OFFICE

1897 :

84,662,445
1,163,750
1,396,680

403,095
6,194,245

LOW RATES.

ABSOLUTE SECURITY.

OPO‘'SEG'ES
‘GHVIA 6 N1 SLIASSV NI FSVIAHONI

PROMPT SETTLEMENTS.

AMOUNT PAID POLICY-HOLDERS IN ® YEARS,
$4,153.110.

B. HAL BROWN, J. L. KERR,
Manager. Assistant Manager,
| X _ANNUAL INCOME, $1,396.580__<&>

C. CHEVALLIER CREAM,
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The Royal-Vlctorla

Life Insurance Co.
Head Office : MONTREAL. Capital : $1,000,000.

Full Deposit in Government Securities for the Protection of
Policy Holders made with the Government of Canada.

DIRECTORS OF THE COMPANY :
JAMES CRATHERN Esq. T. 6. RODDICK, nq MDD, MP
Hox. 8K J. A. CHAPLEAU, K. LS, Fs

A\IH(P\\ F.GAULT, Exq
Hox, L.J FORGET,
JONATHAN HODGS ON, Esq.
Hox, JAMES ('BRIEN
ROBEKT MACKAY, Esq.

OFFICERS OF TNE COMPANY :
President : JAMES CRATHERN,
Vice-Presidents : Hox. SIR J. A, CHAPLEAU & ANDREW F. GAULT,
Medieal Dir.: T, G, RODDICK, M.D
Treas. © Acting Sec'y : C.J. HODGSON,
Gen'l Manager : DAVID BURKE, A.LA., PSS,

TE, Ksq
ll\\lli IH RKE, Esq.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

R. WILSON SMITH.

President,

T. H. HUDSON.
Manager.

The Business Record ot The
GreataWest Life Assurance Co.
for 1897, substantiates our claim
that it’s attractive Plans and Libe
eral Policy conditions make it a
desirable company for good Agents
who wish to make a satisfactory
and profitable Business. Splendid
opening for local men of influence

at all centres . . . . . . ... ...
J. H BROCK, JAS, McLENACHEN,
Managing Director Manager for Ontario,
WINNIPEG TORONTO,

JAS, LYSTER.
Manager for Quebec
MONTREAL

R. YOUNC, Supt. of Agencics,

A.J. RALSTON,
Manager, Mar. Provinces,
ST. JOUN, N B

INSURANCE

PHCENIX ™eumancs,

Of Hartford, Conn.

ESTABLISHED IN 1854
Deposited with Canadian Government, over $200,000,
HEAD OFIFCE: 10 Place d'Armes Square - MONTREAL,

J. W. TATLEY, - Manager for Canada

Without a Dollar
of Intergst Overdue.

Without a dollar’s worth of Real Estate owned in 1886-7-8-0-%0 1 2 3454
(11 years), Such is the record of

The Temperance and General
LIFE ASSURANCE COMPANY.

President M Ing

HEAD OFFICE, Globe Building, TORONTO.

December 3 1st,'04
December 31st,'95
December 315t '08

Director,

Keystone Fire Insurance o,

OF SAINT JOHN, N.B.
IncoRrRPORATED A.D. 1889. CariraL, $200,000,

Home Office - Princess Street, Salnt John, N.B.

DIRECTORS.
HON, A. F, RANDOLPH, ALFRED MARKHAM,
President, Vice-President
HON. GFO. A, COX, J. J. KENNY,

(President Western Ass'ce Co.) (Vieo-President Western Ass'caCo
ALEXANDER P. BARNHILL. FREDERICK J. G. KNOWLTON
K. WALKER W. FRINK.
A. GORDON LEAVITT, - - Secretary,

General Agents for Ontarlo: The Westorn Assurance Company
Malcom Gibbs, Agent, Canada Life Buiting, Toronts

Have you seen the Subject to the
INVALUABLE MAINE

Latest and Best Policy ?
NON FORFEITURE LAW
and containg

PLANS . . UNION w A.l |
TONTINE,

Am.\ru DIVIDEND MUTUAL ll:r.i;r\.;llb::l\l

or...

— E [
Rexewanie T f IR (NSURANGE COMPANY

Reliable Agents Always Want;d PORTLAND, MAINE,
INCORPORATED 1848.

FRED E. RICHARDS, President.
ARTHUR L. BATES, Vice-Prosidont.

ADDRESS :
HENRI E. MORIN, Chief Agent for Canada,
161 8t, James Street, - MONTREAL.
For Agencies in Western Division of Quebec and Eastern Ontario apply to

WALTER 1. JOSEPH, Manager,
18] Sr. James Sr., - MONTREAL.
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« %‘*\“Sh Ame,'/

INCORPORATED 1833. a

/\‘Q

1 Suraneg coMePN

HEAD OFFICE - - TORONTO.

oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE.
Cash Capital, - - - $7560,000.00
Tota Assets, () v Y by 1,610,827.88
Los:es paid since omnuuuon. $16,9090.240.72
DIRECTORS H
Hon GEO. A. COX, J. J. KENNY,
President. Vice-President,
Howx. 8, C. WOOD JOHN HOSKIN, Q.C ,LL.D
8. ¥, MCKINNON ROBERT JAFFRAY
THOMAS LONG AUGUSTUS MYERS

H. M, PELLATT
P, H. BIMS, Secetary.

. THE. .

MERCANTILE FIRE

INSURANCE COMPANY
————: INCORPORATED 1876 :——

Head Office, - - - WATERLOO, ONT.

SUBSCRIBED CAPITAL - - -  8250,000.00
DEPOSITED WITH DOMINION
GOVERNMENT - . $108,457.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $156,000,000.

JAMES LOCKIE, President, JOHN SHUH, Vice- President
ALFRED WRIGHT, Secrctary. T. A. GALE, Inspecier,

Scotﬂsh Unlon & Naﬂonal

Insurance Comoany of Edinburgh, Scotland.
ESTABLISHED (824,

Capital, - = = = == =

- 830,000,000
Total Assets, - - - 44,763,437
Deposited with Dommion Government. - 1256
[nvested Assets in Canada, - - - 2,103,201

North American Department, Hartford, Coun., U.8 A.

C. R. C. JOHNSON, Resident Agent, MARTIN BENNETT, Manager JAs. H. BREWSTER, Asst, Mgr
MONTRE WALTER |\&A\ ANAGH, Resident \gn nt, Montreal,
, Buildi - - R MEDLAND JoNEs, o i Toronto,
Canada Life lding, AL A, C. ARCHIBALD, “ Winuipeg.
—THE—

WESTERN

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 1881.

Head Office, - - - TORONTO
nviisasingifiiperossan
Capital Suoscribed.... $2,000,000
Capital Pald-up..... oo 1,000,000
Cash ASSetS, OVOr......... «coovoons 2,400,000
Annual Income, OVer............... 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25300,000

DIRECTORS :
Hon. GEORGE A. COX, President.

J. J. KENNY, Vice-President and Managing Director

Hox, 8, C. WOOD W. R, BROCK
GFO, K. R.COCKBURN J. K. OSBORNE
GEO. MCMURRICH H. N. BAIRD
ROBERT BEATY

s

Akummmmumuw
and the United States.

mEROUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENRY B. HYDE, President.
J. W. ALEXANDER, V.-P.

Assets Dec. 36 1897

[ncome in 18¢7

Reserve on existing policies,
% standard, and all other
liabilities $180:333133

Surplus: on 4% standard $50:543174

Paid to Policy holders in 1897 $21:106:314

$2360.876:308
$48:572:269

MONTREAL OFFICE : 157 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets.
C. H. ROBERTS, Cashier.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

H=AD OFFICE MONTREAL

$2,000,000

Pald-upCapra . . . .
$1,600,000

RestFunu . .+ « « « o o+ &

BoARD OF DIRECTORS @

W, MoLso¥ Maceieirsos President, S. H. Ewixa, Vice-President.
W. M. KAwsay. HENNY ARCHBALD,
SAMUEL FINLEY, J. P. CLEGHORN,

H. MARKLAND MOLSON.
F. WOLFERSTAN THOMAS, Gen, Manager.,

BRANCHES,
Aylmer, Ont,, Montreal, Ridgetown, Toronto Junction
Brockville, “ St Cather- Revelstoke Station, Trenton,
Calgary, NNW.T., ineSt, Branch, B.C, Vancouver, B.C,
Clinton, Morrisburg, Simeoe, Ont., Victoria, B.C,
Exeter, Norwieh smith's Falls, Waterloo, unt,,
Hamiiton, Otawa, Sorel, P.Q., Winnipeg,
London, Owen Sound, St. Thomas, Ont,  Woodstock, Ont,
Meaford, Quebec, Toronto,

AGENTA IN CANADA
British Columbia—Bank of British Columbia. Manitoba and North West—
Imperial Bank of Canada, New Brunswick—Bank of New Brunswick
Newfoundiand—Bank of Nova Scotia, St. John's. Nova Scotin—Halifax
Ban' Company, Bank of Yarmouth, Ontario-Canadian Bank of Com-
Yominion Hank, Imperial Bank of Canada, Prince Edward Island—

THE BANK OF TORONTO

INCORPORATED 1855
Head Office - - Toronto, Canadg

CAPITAL - - - - - $2000,000
REST - - - - - - 1,800,000
DIREGTORS

GEORGE GOODERHAM, I'res, WILLIAM HENRY BEATTY, Vice.Preg
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuan,

DuNcaN CoulsoN, Gen'l Magr,  JoserH HENDERSON, Inspector

BRANCHES
Toronto Toronto, King St. W. Barrie drockville
Cobourg Collingwood Gananoque 1onion
Montreal Montreal, Pt, St, Charles  Peterboio  Petrolia
Port Hope St. Catharines

BANKERS
LonnoN, Eng ,The City Bank (Limited); New York, National Bank;
of Commerce ; CHICAGO, First National Bank ; MANITOBA, BriTisy
CoLumpia and NEw BRunNswicK, Bank of British North America
Nova Scoria, Union Bank of Halifax, Peoples Bank of Halifax,
Collections made on the best terms and rergitted for on day of payment,

ta' Bank of P.E.1, Summerside Bank. Quebec—Eastern T pe

AGENTS IN EUROPE:

London—Parr's Bank, Limited, Messrs Morton, Chaplin & Co. Liverpool—
The Bank of Live rpml‘ Limit Cork—Munster and Leinster Bank, Ltd,
France, Paris—Sociewd G e, Credit Lyonnals, Germany, Berlin—
Ivutsche Bank Germany, Hamburg—Hesse, Newman & Co. Belgium
Antwerp-La Bangue d"Anvers,

AGENTS IN THE UNITED STATES:

New York—Mechanics' Nat. Bank, National City Bank, Hanover Na-
tional Bank, Morton Bliss & Co. Boston—State National Bank, Suffolk,
National Bank, Kidder, Peabody & Co. Portiand—Casco Nat. Bank. Chi-
cago—First National Bank, Cleveland—Commercial Nat. Bank. Detroit—
States Savings Bank, Buffalo—The City B . Milwaukee—Wisconsin
National Bank of Milwaukeo. Minneapolis —First National Bank, Tol-
edo— Secona National Bank. Butte, Montana—First National Bank. San
Francisco and Pacific Coast—Bank of British Columbia.

S@-Collections made in all parts of the Dominion, and returns promptly
remitted at lowest rates of exchange. Commercial Letters of Credit and
Travellers’ Circular Letters issued, available in sll parws of the world.

THEBANK OF OTTAWA

Head Office : OTTAWA, CANADA,

Capital (fully paidup) - $1,500,000
Rest > & . $1,125,000
DIRECTORS :
CHARLES MAGEE, Prrsionsr, GEO, HAY, Vice-Pagsiognt

Aux. Frasun, Jonn Maruss,
ACLAKEN, D, Mureny,

BRANCHES :

Hox, Gro. Brysow,
Daviv

ALEXANURIA Hawxessuny Orrawa, Bank M. Rexrrew
KErwarin Parry Souno Toronto
- AEMPIVILLE Prmnr: Winnra
Canerron Prace | Marrawa Rar P 3
Datrmin OTtawa, Ridean 8t | PorTacr LaPrame

CEO. BURN, General Manager. D. M. FINNIE, Local Manager
Agents in Canada, New York, Chicago ; Bank of Montreal,
Agents in 8t Paul . Merchants National Bank
Agents in London, Eng. : Parr's Bank, Ltd.

LA BANQUE JAGCQUES-GARTIER

1082 HEAD OFFICE, mONTREAL 1908
CAPITAL 'pald up’ . . . . $800,000
RELERVEFUND . . . . . $260,000

OIRECTORS :
How. ArLrn. Des Axping, President A 8 Hamxriw, Eeq., Vice Presiden
DUMONT LAVIOLETTR, K8y, G. N DUcHARME, Esg., L. J. O BRAvCHEMIN, Kog.

TANCKEDE BIRNVENU, General Mauager, E G. 81, JeaN, luspector,

BRANCHES
Guebec (8t John Street)

Montreal (Onterio Street) Hull, P.Q.

. (Ste. Cunegonde) (St Sauveur) St. Anne de |a Perade, P.Q.
" (8. Henrt) Beauharnols, FQ. Valleyfield, P Q
- (St Jean Baptiste) Praserville, P Q Victonaville, P.Q.

Edmounton, (Alberta, NW.T.
SAVINGS DEPARTMENT AT NEAD OFFICE AND BRANCNES
FOREICN ACENTS:
Pams, FRANCR, Comptolr National @' Escompte de Paris.  Credit l.{llm.
Loxpox, ExcLAND, Comptoir National @' Escompte de Paris.  Credit Lyounais.  Glynn,
Mills, Currie & Co.
Naw YONK, The fank of Amsrioa.  National Park Hank.  Hanover National Rank
Chase National Bank.  National Bank of the Republic. Western National

Baok of the

Rank
Boars, Mass . N tional Rank of the (
Merchants National Hank.
Cwicano, fue, Bank of Montreal
otters of Oredit for travelom, oo, ote, issusd avallcole in all parts of the

world. Collections made (o all parte of the Dominion.

BANK OF NOVA SCOTIA.

INCORPORATED 1832,

Capital Pald-up
Reserve Fund..

500,000
1,600,000

DIRECTORS.
Joux Dovrr - President, JouN Y, PAVZANT, -
JAIRUS HanT, K. B. SEETON,
HEAD OFFICE - -
H. C. McLxop, - General Manager

BRANCHES,

In Nova Scotla—Amherst, Annapolis, Brid,
Liverpool, New (Glasgow, North Syduney,
Westville, Yarmouth,

In New Brunswick —Campbellton, Chatham, Frederickton Moneton,
Newcastle, St John, St, Stephen, St, Andrews, Sussex, Woodstock

In Prince Edward Island —Charlottetown and Summerside, 1'aspebine,

In Quebec—Montreal. F. Kennedy, Manager,

In Ontario—Tormto, J. Pitblado, Manager,

In Newfoundiand—8t. John's, W, E. Stavert, Manager.

Harbor Girace -James lnrie, Manager,

In West Indies—Kingston, Jamaiea, W. P. Hunt, Manager

In US.—Chieago, 11l. Alex. Robertson, Manager, and J. A Mcleod,
Assistant Manager. Calais, Maine.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - RESERVE FUND $85,000
Head Office, - = = = Toronto
DIRECTORS :

G. R.R.COCKBURN, Esq., Pres. DONALD MACKAY, Esq, Vice Pres
Hon, J. €, Alkins, A. rving, Esq,, R, D. Perry, Esq., 1) Ullyot, Esq
John Hallam, Esq,

CHARLES McGILL, General Manager,
' BRANCHES :

Vice-President
CHARLES ARCHIBALD

HALIFAX, NS,
D. WATERS, Inspector

town, Dighy, Kentville,
xford, Pictou, Stellarton,

B. MORRIS, 1npectors,

Alliston Cornwall Mount Forest Port Arthur
Aurora Kingston Newmarket Sudbury
Bowmanville Li y Ottaws Toronto
Buckingham, Q. Montreal Peterboro 500 Queen St.,
West Toronto
AGENTS :

LONDON, ENG.—Parr’s Bank, Limited. FRANCE & EUROPE Credit
Lyonnais, NEW YORK-—Fourth National Bank and the Agents Bauk of
ontreal, BUSTON—Tremout National Bank,

Imperial Bank of Canada

CAPITAL PAID UP) - - =
REST &

$2,000,000

- 1,200,000
Head Office, Toronto.

D.R. WILKIE, . . . . . GCeneral Manager

E. HAY, Inspector.

The MONTREAL Branch of this Bank (157
St. James Street) is now open and prepared to trans-
act general banking business,

Speclal Aftentlon Pald to Collections
J. A. RICHARDSON, Manager.

Jury 22, 1@ C




SELL TELEPHONE 1907

noumEAL AGENCY

C. R. G. JOHNSON,

+« Amenica Ase'cr Co, or TononTo.

CABLE ADDRESS ‘‘INDEX"’

FIRE INSURANCE.
CANADA LIFE BUILDING,

WALTER KAVANACH,

CHIRF AGENT
SOOTTISH UNION & NATIONAL INSURANCE CO. of Edinburgh.
GENERAL AGENT FOR THE PROVINCE OF QUEREC,
NORWICH UNION FIRE INSURANCE SOCIETY,

Sun Insurance Office

Of London, England,

MONTREATL.

w "“'"':’;:':"::':_?: MONTREAL. 117 St. Francols Xavier Street, MONTREAL.
Telephone 1743,
JAMES P. BAMFORD, A. BROWNINGC
AGENT Jnsurance Broker,

REPRESENTING !

Northern Fire Assurance Co., Travelers Aceident Insurance Co. |
BritishEmpireMutual Life Ass'co. Co Dominion Burglary Guarantee Co

Surplus Lines placed with First Class Foreign Compaules,
Office: 1724 Notre Dame St., Montreal

GEORGE O. HIAM,
SPECIAL AGENT

IMPERIAL INSURANCE €0 L't'd,
BRITISH ANERICA ASSURANCE Co.

Office: 1mperial Building,
MONTREAL.
W, A, FRIGON.} (N. MARCHAND.)

FRIGON & MARCHAND,

THREE BIVEBS PO

KIRBV & COLGATE,

WINNIPEC.
(lenersl Agenta for Manitoba and
the N, W. Terr, of the following
Companies,

British Empire Mutual Life Assurance Co-
Caledonian Insurance Co. of Edinourgh

Connecticut Fire Insurance Co.
Manchester Fire Assurance Companv,
North British & Mercantile Insurance Co.
Norwich Union Fire Insurance Soclety,
American Surety Co,

British America (Marine) Assurance Co,
Canada Accident Assurance Co.

General Insurance Agents |

F. F. MACNAB,
General Insurance Agent,

ARNPRIOK, ONT.

EstA nl.umln 1876

F. BARTELS
ST, HYACINTHE, QUE.
General Insurance Agent.

Fire, Life, Acclident, Guarantee
VicR-CoNxsuL oF THE UNITRD STATES.

J. B. MORISSETTE,
GENERAL AGENT
Guardian Amurance Co..
Lancashire lusurance Co.
Union Assurance Bociety of London.
North American Life Aws ce. Co.

Nontreal Plate Glass Office
82 St, Peter Street
QUEBEC.

) KNTABLISHED Iﬂ'ﬁ.w
W. F. FINDLAY,
Thartersd Accountast,

Adjuster of Fire Losses

47 8t. James 8t. South,
HAMILTUN, ONT.

Office:

CLARENCE J. McCUAIG & CO.
MINING BROKERS
1750 NOTRE DAME STREET, MONTREAL |

CABLE ADDRESS, TELEPHONE,
“CUAIG. " 923.
L CODES :—Moreing & Neal's, Bedford, MeNeil's, A, B, C,, Clough's.

HuaH J. MACDONALD, Q.C., J. Stewanrr Turrer, Q.0
FraNk H. PHIPPEN, WiLLiam J, TUPPER,

MACDONALD, TUPPER, PHIPPEN & TUPPER,

Barristers, Solicitors, &

Winnipeg, Manitoba.

Solicitors for The Bank of Montreal, The Bank of British North Ame-

riea, The Merchants Bank of Canada, The Canadian Pacitic Raillway Com-
pany, The Hudson’s Bay Company.

Montreal Trust and Deposit Co.,

1707 NOTRE DAM! 8T. MONTREAL

SAFES FROM $5.00 TO $100.00

PER ANNUM.
T rustees for Bond Holders.
Agents for E
LEGER —™w
Manager French Department of

THE SUN LIFE ASSURANCE CO.,

s, St

O.

Covernment Bonds .
Municipal Debentures

W. GEORGE MUTTON
Investment and Debenture Broker

No. 1 Toronto Street, TORONTO, Canada.

#* School Debentures
Industrial Bonds

Room 7 Sun Life Building,
MONTREAL.

J. CREAGH & CO.
CENERAL INSURANCE and LOAN ACENTS
VANCOUVER, B. C.

JOHN CARSON,
General Ensuvance Qgent and Wroker,
Resident Agent

Lancashire Fire Insurance Co.

Temple Bullding, 183 8t. James 8t.,, MONTREAL.
Telephones :—~Office, 1683 ; Residence, 5211,

MEDLAND & JONES

GENERAL INSURANCKE AGENTS,
REPRESENTING :

SCOTTISH UNION & NATIONAL INSU I(AN(F Co,
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AII'RILA
CANADA ACCIDENT ASSURANCE CO,

Mail BuiMding,

o, 1063, 00t | Corner KIG and DAY STREETS,  TORONTO.
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Bank of Montreal

Established in 1817. Incorperated by Act of Parlinment

CAPITAL @llpaldup) . . . . $12,000,000.00
Resorve Fund, . R TR . 6,000,000.00
Undivided Profits, . . . . . . 982,210.87

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

v, Hox I.nm.wuu\ln---u AND MOUNT Hox. G A, DRUMMOND,
8 Vice-President,

Rovar, M G, President
AT I'nvun\ Y-q W. C, McDoNALD, l",mir
Huon Ml NAN, Esq. . GREENSHIRLDS, Esq,

E.

A F. GAuLT, Esq.
W, W. Oainvie, Esq.
E. 8. CLOUSTON, Esq., General Manager.

A, Maoxiper, Chief Inspector and Superintendent of Branches,
A. B. BucnaNaN, lnspector of Branch Returns,

K
K. B. Axaus, Fsq,

Secretary. W, 8. CLousron, Assistant Inspector
BRANCHES IN CANADA :

MONTREAL . . H, V. MegepiTy, Manager,
OITARIO. “Tllll. ONTARIO, Lower Provinees. British Columbia'
Almonte, Toronto, l{urlm‘ Nelson,
Belleville, Yonge St. Chatham \u\v Ih-nv--
Brantford, Branch M V ost
Broekville, Wallaceburg ll‘: n:mrl
Chatham, | sland,
Cornw QUEBEC, ancouver,
Iheseronto, Montreal, Nanitoba & Y W.T. Vernon,

Fort Willlam, “ West End Winnipeg, Man.  Vietoria,
Branch Calgary, Alta

Goderich,
Guelph, ‘ilr-llunl Seigneurs 1 ridge Alla
St Mary's St B, Regina, Assi,

NEWFOUNDLAND © BANK oF MoONTREAL, ST, JOHN'S, NFLD,

IN GREAT Brirais @ LONDON, BANK oF MONTREAL, 22 Abchurch Lane
EC, ALexasnen Lax

Inroe Usiren States . NE
Agents, i9 Wall Street, CHIt
Manager,

BANKERS IN GREAT BRITAIN: LoNpoN, The Bank of England, The Union
Bank of London, The London and Westminster Bank, The National
Provincial Bank of Fng. Livexroor, The Bank of Liverpool, Lul
SoorLANy, The British Linen Company Bank, and Branches,

BANKERS IN THE Ustren States . New York, The National Bank
The Bank of New York N B.A | Bostox, Merchants National Bank, J, B
Moors & Co, Buwraro, The Marine Bank, Buffalo, SAN Frascisco
The First National Bank. The Bank of British Columbia, The anglo
Caltfornian Bank., PoRTLAND, OREGON, The Bank of British Colum bia

goer
WK, K.Y, Hespes, and J. M, GREATA,
AGO, BANK OF MONTREAL, W, MUNRO,

Bank of British North America

Established in 1836,
Incorporated by Royal Charter in 1840,
Capital Pald-Up £1,000,000 mg—»-- Reserve Fund £285,000 Sig
LONDON OFFICE, 3 (‘I.lﬁlmﬂ LANE, LOMBARD 8T, EC
COURT OF DIRECTORS,
Henry R, Farrer

Richard H. Glyn
E. A. Hoare

H.J. B Kendall

JoddL Kingsford

Frederie Lubbock
Secretury, A G Wallis

J. 10 Brodie

John James Cater
Guspard Farrer
George . Whatman

HEAD OFFICE IN CANADA - ST, JAMES ST, MONTREAL,
H STIKEMAN, Genernl Mansger, J. ELMSLY, Inspector

Branches in Canada,

London Montreal Winnipeg, Man,  Sandon, B.C,
Brantford Quebee Brandon, Man, Slocan, B.C,
Hamilton Hallfax, NS Dawson City Trall, B, C.(Sub,
Toronto St John, N.B Kaslo, RO Agency)
Kingston Fredericton, N.B,  Rossland, B.C. Vaneouver, B.C
Ot tawn \letoria, B.C,

Drafts on Dawson City, Klond?ko. can now
be obtained at any of the Bank's Branches.
Agents in the United States.

New York (52 Wall Street) W. Lawson and J. C, Welsh,
San Franclsco— (120 Sansome Street) H, M. J. MeMichael and J K.
Awmbiose,

London Bankers - The Bank of England ; Messrs Glyn & Co.

For ‘ign Agents— Liverpool — Bank of Liverpool. Seotland — National
Bank of e thand, Limited, and branches. Ireland — Provincial Bank of
Ireland, Limited, and branches, National Baok, Limited, and branches
Avstralin~Unicn Bank of Australia. New Zoaland—Union Bank of Aus.
trabin,  Andia O inae and Japan—Mercantile Bank of India, Limited. Lon.
don wr A Chine — Agra Bank, Limited. West Indies—Colonial Bank, Parlg
Messr: Marcisra, Krauss ot Clo,  Lyons—Credit Lyonuais,

& lssves Ciroular Notes for Travsilers, available in all parts of the world.

bdbadh 7 i aue vodae b S oo St A i B aUACE i sy
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Merchants Bank of Canad

CAPITAL PAID.UP, 6,000,000
REST, : A 2,600,000
Head Office, - - Montreal

BOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, EsqQ., VICE-PRESIDRNT

JoxaTnax Hopasox, Esq JOHN CASSILS, Exq,

James P, Dawes, Esq H. MONTAGUE Au AN, Fsq
I. H. DUNN, Esq., of Quebec ROBERT MACKAY, i
Tuomas Loxa, Esq., of Toronto,

GEORGE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager
E. F. HEBDEN, Supt. of Branches,
BRANCHES IN ONTARIO AND QUEBEC

Belleville Ingersoll Ottawa Sherbrooke, Que,
Berlin Kineardine OUwen Sound Souris
Brampton Kingston Pert Stratford
Chatham London Portage la Prairie St Jolns Que
Edmonton Montreal I rescott St

Galt Mitehell P'reston

Gananoque) Napanee a:whac

Hamilton Noeepawa nfrew

)

Windsor

Montreal West E ol Bransh, No. 220 8t Catherine Stre
BRANCHES IN MANITOBA AND N, W, T,

Hespeler

Winnipeg, Man. ; B'nu-lv-n. Man, ;. Edmonton, Alta,; Medioe Hat

Assin. ; Nepawa, Man ; Portage Ia Prairie, Man. ; Souris, May g
Rankersin Great Ilnl'w- ~London, Glasgow, Edinbu Illnllnlh«rlmmu

The Clydeadale Bank [Limited]. Liverpoc . The Bank oi I iverpool | Liud
Agency in New York 63 and 65 Wall st., Mour-. .lulm B Harris, Jr,, and
# Merrett, Agents,

Imnh—r- in United States—New York, American Exchange Nations) B ank
Boston, Merchants National Bank ; Chicago, American Exchange National
Bank ; St. Panl, Minn , First National Bank ; Detroit, First Nationa! Bank;
Hnﬁulu Bank of Buffalo ; San Francisco, Angk»(,lllh)rnln Bank
Newfoundland—The Mérchants Bank of Halifax.

Nova Seotia and New Brunvweick—Bank of Nova Scotia and M rehants
Bank of Halifax.
British Columbia-Bank of British Columbia
A general banking business transacted,
Let of Credit issued, avaliable in China, Japan and other foreign

Countr
HEAD OFFIC)

The

Canadian 0

Bank PAID-UP CAPITAL
$6,000,000.

Of REST
Commerce  #ooocee.

DIRECTORS
Rowr, KiLGouR, Kaq., Vice-Pres,

Jas. Crathern, r.-q lhmuwl tt, Ki
Hoekin u(:ﬁ‘.‘ "

Hox, Gro, A, Cox, President.

W. B, Hamilton,
J.W, rlnullo,

"8, E.Wu.lln General lhnmr A )I Pmllll Am't Gen, M
A. H. Ireland, Inspector, M. Morris, Ass't. Inspector ——

Branches of the Bank In Canada;

Ontarlo,

Ayr Collingwood | London | Sarnia Toronto
Barrie Dresden | l)run‘ovlllo Sault Ste, Torouto Je.
Belleville Dundas ] Marie, Walkerton
Berlin | Dunnville Pnrln Seaforth Walkerville
Blenheim Galt Parkhill Simecoe Waterloo
Brantford Goderich | Peterboro’ Stratford Windsor
Cayugs Guel | StCatharines| Strathroy Woodstoek
Chatham Hamil m |
Quebec, I Man! B Columblia, Yukon Dist

Mon Winn|p«| Vancouver Dawson City,

In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BANK OF SCOTLAND, - « -« - - -« LONDON,
Correspondentis:

INDIA CHINA And JAPAN—~The Chartered Bank of India, Annum and
Chine, GERMANY-—Deutsche Bank, FRANOE—Lasard Fréres & Clo, Paris,
—J. Matthieu & Fils,, Brussels. HoLLAND—Disconto \I ul-rhlp
I TRALIA AND NEW ZKALAND—Union Bank of Australia, | inited
SOUTH AFRIOA—Bank of Ahlu. Ltd. Standard Bank of th Africa Lad,
SouTH AMERICA -~ London and Brazilian Bank, Ltd. Brit (ank of South
Ameriea, Ltd, Mexioo—Banoo de Londres y Mexico, BERMUDA—Hank
Bermuda, Hamilton, West INpDiks—Bank of Nova Seotis, Kingston,
Jdanaien. Colonial Bank and Branches. BRITISH COLUMBIA Bank of
British Columbia. SAN FRANCIS0O—Bank British Columbia  New

erican Exchange National Bank, CHIOAGO—North W estern

YORK—Am:
National bank,
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INSURANCE PUBLIGATIONS, &0

FOR SALE AT THE OFFICE OF

The Insurance & Finance Chronicle, Wontreal.

All Standard Insurance Books sold

cance & Finance Chronicle: A weekly journal dev
- ."’(’7”,’ ::\r interests of Insurance and General Financial affairs,
Annual Subscription. , .

Fetibiished in January, 188
I v olumes, per vol...

FIRE INSURANCE.

ation Tables, by ), Grisworn, The fullest and most extended
l“‘:“, '.. fihe kind e've: 3llelllpled ; showing both the earned and un-
earned premiums, both pro-rata and short rate, in actual figures of
any crount from 1 centto $100,000 for any timefrom 1 day to 5 years,
iication of Fire Hazards and Losses: A new, complete,
am’{: M: u{mg method. My ). Grisworp, Some eighty com-
panies have adopted this excellent system, and it is steadily growing
in tavor as the Underwriters become more familiar with it, Cost
of complete OULAL . coivaiivinianns tanes
Ducat's Practice of Fire Underwriting, Single copies. Price
Fire Agent's Text Book.—An Annotated Dictionary of the terms
and te cal phrases in cemmon use amnur Fire lJ_lKI("”lCI"&. f !{y
). Grisworp.  To which is ar(pem!ed a Policy Form Book. The
whole supplemented by Short Kate and Pro-Rata Cancellation and
Time 'l ,Mu Published at the Office of the Insura Finance
Curonicir, Montreal, Price 61 KPP "
Fires ; Their Causes, Pr and Exti ¢ cor
wleo o wiide to agents respecting insurance against loss by fire, and
contarmng information as to the construction of buildings, special
features of manufacturing hazards, writing of policies, adjustment
of losses, etc,, by F, oore, N.Y., 290 pp., 12mo,, cloth, beveled
edge, Price per cop e
@rimeold's Tables of Constant Multipliers and Time Tables,
Ihe /ime Zable exhibits at a glance the number of months or days
(ntervening between any two given dates, from one day to five years
Ihe Table of Comstant Muitipliers, for the rapid Computation of
Premiums, Cancellation of long term, annual cr short terms policies,
(asting of Interest, etc.; in set of 3 cards with portfolio. Price ....
Griswold's Fire Underwriter’s Text Book, - Revised and brough
down to date.  Much new and valuable matter has been introduced,
ncluding citations of decisions in the higher courts. ‘These citations
are numerous and cover the entire field, giving comprehensively
the tAw OF FIKE INSURANCE. The Index is very copious, referring
not only to pages but sections. Large octavo, go3 pages, full law
sheep. Published at the office of the Insurance & Finance
CHRONICLE, .
@riswold's Hand-Book of Adjustments, B F! 1swoLp, Esq,
A new edition, revised and greatly enlarged. ‘The standard autho-
nity and most perfect compendium of information, tabular, legal,
etc. the adjustment of Fire losses extant. No agency or adjust.
ing outfit complete without a copy. Green cloth and gold. Price ,
Hine's Book of Forms—Policies, Endorsements, ¢étc. New edition,
greatly enlarged, with a treatice on policy writing by J. GriswoLn,
Single copies. Price. o« aee vons sovivenr srnniine se iins e
Hine's Erpivation Book.—Gocd for ten years from any date of
beginning. Noo L, 72 leaves, 10 x 16 (6 to month), marbled sides,
leather back and corners ; for small agencies. Price
. 2, g6 leaves (8 to month), cloth and leather .
No, 3, 168 leaves (14 to month), cioth and leather , .,
Reitow's Fire Insurance Companies and schemes estublished and
projected in Great Britain and Ireland during the 17th and 18th cen-
wiries, Of great hastoric value, comtaing information never before
Edition limited to 250 copies. Price...ovu,cvvienn,rinne
Hine's P'ocket Expuration Book. Good for seven years from any
date : gotten up on the same general plan as the large Expiration
ook, but very neat and compact. Handsomely bound in cloth, with
giitside-title, pocket size,  Fer Copy.coeiiiiiianiiiiiiiiiiiniiin,
Hine' Instruction Rook for Agents, new edition, revised and
greatly enlarged, Single copies. Price. .. cceviiiieniinens
irance Erpiration Books,— By Magurn), For the Mer-
Manufacturer, ‘I'hese very ingenious and valuable books,
wands of a shrewd, sharp agent, who aims 1o secure and con-
trol the best business of his place, are simply invaluable. Price...,
Fublished at the office of INSURANCE & FINANCE CHRONICLE,
Waters' Adjustment of Fire Losses on Buildings. Pricc ...,
Proofs of Loss Forms and Apportionment Blanks —-On one
Sheet,  InsuURANCE CHRONICLE kd.—Price, §1 per doz., §5 per 100,
Appraisement Blanks—Full form—Price, $1 per doz., §5 per 100,

Appraisers’ Award—Short form—Piice, soc. per doz., g2 per 100,

published

FINANCIAL.

Bowd Values by Montgomery Kollins. —Tables showing net returns

t Honds and other investments maturing in from six months to fifty

years, and bearing interest at from 3% per cent. o 7 per cent, pay-

alle ityearly, at rates to yield from 2,90 per cent, (0 6 per cent

ae nr by eights and tenths, Copies may be obtained of this
Office. Price. .,

Awdrews’ Valuation Tables, at compound interest, showing value
single p ayments due at end of any half year, value of payment due
half yearly for any number of halt years, value of payment due
yearly atend of any half year—from 6 months to 3o years inclusive
at rates o yield from 2 per cent, to 7 per cent,, ascending by eighths,
By Walter 5, Andrews, Price.,.,.... PEYTTTI

Banks, Bankers and Banking, by N. S, Gaxranp, F,R.S.S., etc,
The most complete Financial and Statistical Directory of Canada
ever published,  Containing Canadian and Provincial Banking, ln-
surance, Financial and Commercial Laws, Lists of Canadian, British
aud Foreign Banks, Bank Directors and Bank Agencies at home and

abroad, Bank Solicitors, Private Banks, M ¥

panies, Stock Brokers, etc, Tables of comparative value

Cuirency and Foreign Money, etc, Price. .,

£

82 00

350

10 00

23 00
159

200

200

15 00

150
250

2w

300

|

10 00

at Publishers’ Prices, plus the duty.

Banks and Banwking —The Bank Act, Canada, with notes, author-
ities, and decisions, and the Law relating to Cheques, Warehouse
Receipts, Bills of ' Lading, Etc,, also the Saving Bank Act, the
Winding Up Act, and Extracts from the Criminal Code, 1892, By
1. ). Maclaren, Q.C., D.C.l., LL.D., Member of the Bar of On-
tario and of Quebec licitor to the Molsons Bank at Toronto;
Author of ** Bills, Notes and Cheques,'” &c,, ¢tc., with an intro-
duction on Banking 1 Canada, by B. K, Walker, Esq., General
Manager of the Canadian Bank of Commerce, Half<alf Price. ..,

LIFE INSURANCE.

Principles and Practice of Life Insurance, A treatise on the
principles and practiceof Life Insurance. With valuabie tables of
reference. A complete arithmetical exp of the
involved in the science of Life Contingencies, By NATnan wll.l.l',
with additions by H. W. Smitw, Actuary, Revised Edition, 1893,

Pocket Edition, flexible leather cover
Actuaries Edition, quarto, extra tables s

Life Agent's Manual, — The Insurance & Finance CHrRONICLES
new and revised edition of this wellknown hand-book, The
aim of the publishers has been to supply a full and complete
manwal of the vater of all life companies actively doing business
m Canada and of the conditions upon which their policies are issued,
Tables of reserves, interest and discount have been added, and also
explanatory notes respecting special policies, Bound in flexible
leather, weighs about four ounces, 614 x 374 inches, Contains 220
pages of solid, useful information which no life agent should be
without, Price..,.... BT

An Instruction Book for Life Insurance Agents, Canvassers,
and Solicitors, By N, WiLLky, Actuary. Single copies. Price. ..,
Three Systems of Life Insurance.—~By Mervin Tanor, formerly
Actuary Hlinois Tnsurance Department, Valuable alike to policy-
holders and policy-seekers, and indispensable to the Life Insurance
solicitor, T {u: Level Premium, the Natural Premium and the Assess-
ment systems are analyzed and illustrated by tables and plans per-
taining to each system in the fullest manner,
Agent's Pocket Edition, printed on bond paper, flexible Russia
cover, 240 pages. Published price, $5net ..., ceviniiiniae
The A. B.C of Life Insurance, An clcmcnur( treatise on the
fundamental principles of Life Insurance, Easily understood, and
adapted to the general want of agents and others. Price.... ,...,,,
Hardy'’s Valuation Tables —Based upon the Tostitute of Actuaries’
Mortality Experience Hm Table at 3, 334, 4 and 414 per cent. Gives
Premiums and Reserves on all life and life and endowment paid-up
policies, full tables of annuity. Price. . .
Napiier's Construction of Logarithmas, translated from Latin into
Engiish with valuable notes, A valuable book, Frice..........,,
Agent’'s Monetary Life and Valuation Tables, By D. Panxs
Fackier, Actuary, Aninvaluable work for Life Agents, New edition

LAW, Etc.

The Insurance Law Journal.—A monthly publication established
in 1871, and devoted exclusively to losurance Law. The latest
decisions published monthly. There is no other similar publication ;
this is the only depository where the Insurance Decisions can be ob-
tained inabody., Monthly numbers, each 300, Annual subscriptions,

Back volumes since 1871, forming a complete library o1 Insurance
Law, g6o pages each, law sheep, are for sale, Price per volume. ...,

Oross and Digest Inder to lnsurance Law Journal, Bigelow's Life
Cases, J. Bennet's Fire Cases covers entire insurance field, One
book to handle when hunting up a point, Price .., ., ........

A Handy Book on Fire Insurance Law, cflecting the Company
#nd its Customer, being the fire sections of the Ontario Insurance
Act, 1897, with the Ontario decisions since 1876, and the decisions
of the Supreme Court of Canada. Compiled by Roderick James
Maclenaan, ot Osgood Hall, Barrister-at-Law, Price ceeeenses

Hine & Nichols New Digest of lnsurance Decisions, Fire and
Marine, together with an abstract of the Law on each rmportant point
in Fire and Marine Insurance. The whole being a complete Hand-
Book of the Law of Fire Insurance. 1882, Law sheep. oo pp, Price,

Hine & Nichols® Fire Agents' Hand Book of Insurance Law, P iice.

Law of Assignments of Life Policies, By Hing & Nicuowrs,
The Assignment of Life Policies has been the subject of much
recent litigation, standard text books, issued only a few years since,
are wholly incomplete in regard to it,  Brought down to date. Cloth

May on Insurance.—The Law of lnsurance as applicable to Fire, Life,
Accident and other risks not marine. 980 pages, 8vo, Price ,

The Law of Fire Insurance.—By Husny Franovees, Esq,
most recent and exhaustive text- on Fire Insuran Second
edition. One vol., 670 pages. Law sheep. Publisned at 87 50, ,,,

Bennett's Fire Insurance , British and American, from the
earliest dates ; full and valuable, s vols, Price per volume.,...

The Law of Life Insurance.—Lirk Axv Accivenr Insur
Rerorts. By Mewvieie L. BiGeLow, of t.e Boston bar, with notes
to leading English cases, and numerous references, § vols, 800 pages,
royal octavo. Law sheep. Price psr volume. ..ooov oo cuviivinnee

Insurance in Ontardo —The Insurance Corporations Act, 1892, with
practical Notes and Appendices.  Appendix A.—Acts Subsidiary to
the Insurance Corporation Act, with annotation. 1. R, S. O. 148;.
¢, 136 (as amended or aflected by subsequent enactments) an Act to
secure to wives and children the Benefit of Life Assuranee. 2, K.
S. O, 1888, c, 167, sections 114119, Statutory conditions of Fire
Policies and provisions relating thereto, together with other auxil,
iary or declaratory enactment, Appendix B.~Departmental form,
with directions as to their use, for pur, of the Insurance Corpo
rations Act, Appendix C.—Forms of Insuranee Contracts, Hlustra®
tive of the provisionsof the Act. By William Howara Hunter, B.A,,
Barnister-at-Luw, with an lutroductory Ch.‘pley by J. Howard
Hunter, M A, fllrriﬂ:tgl-l", Inspector of Insurance and Regis-
trar of Friendly Societies for the Frovince of Ontario. All the
recent and important cases, both in our own Courts and those of
the United States have been carefully noted under the respective
sections of the Act. Price—Cloth, §500 Half-call,vss 10vurnses
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Confederation

A 0 0 0 A PY ;mmm."
HERE are no conditions in § AMPHLETS, either in French
the unconditional accumula- or English, givh’ full parti.

tive policies issued by this Associ- culars of the plans of insurance
d by the Association will

ation, they guarantee Extended

Insurance or a Paid-up Policy A S S e C l A T l O N be sent on apphcnion to the Head

after two years, or a Cash Value ; Oﬁoe, or to any of the Associa.
*

after five years, ; Head Office tion’s Agents.
P p——————— TORONTO ’ ONT. P ————————
HON, SIR W, P. HOWLAND, K.C.M.G,, C.B,

W. C. MACDONALD, T J. K. MACDONALD,

ACTUARY, MANAGING OIRECTOR
PROVINCIAL AQGENCY STAPFPF.
Maritime Provinces and Newfoundland : Manitoba and British Columbia : Ontario and Quebec :
F. W, Grexx, Manager. ... ........ D. MCDONALD, Inspector... ....... J. Towkr Boyp, Superintendent...... Tonowye
; HALIPAX WINNIPEG

A ALLIBON, Secretary..... ........ C. E. KxrR, Cashier, , Man. H. J. JorxsTON, Manager........... MoNTamag,

Brmsh Emmre Mutual Llfe Assuranca Compan

MONTREAL

FOUNDED 1847

Lxtracts from the 51st Annual Report.

During the year 1897, 1, 185 Policies were issued ;

assvring - - $3,464,7746
Additions to Funds - - - - - 691,168.
Total Revenue - . . . . v 1,966,622,
Total Assets - - - - - - 13,000,877.

All classes of Life Assurance and Annujty business tra.nsa.cted and Loans granted
at moderate rates.

F. STANCLIFFE, A. MCDOUGALD,
Managing Director. General Manager for Canada
I bDERAL LIFE o
T C

i Assurance Company
% Head Office, - ~ Hamilton, Canada.

Capital and Assets . ! ‘ Y . $1,331,448.27
Prermmum Income, 1897 . . . o . 860,713.94
Dividends to Policyholders . ' ‘ . 39,246.47
DAVID DEXTER, 8. M. KENNEY, J. K. MCCUTCHEON,
Managing Director. Secretary. Supt. of A

H. RUSSELL POPHAM, Local Manager Province of Quebec.

Published by R. WILSON-SMITH at 151 St. James Street, Standard Chambers, Montreal.
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