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I Mercantile.

Gundry and Langley,
BCHITECTS AND CIVIL ENGINEERS, Building Sar
veyors and Valuators. Office corner of King and Jordan

Stieets, Toronto.
THOMAS EEI’:IV

J. B Boustead.

HENRY LANGLEY

; wmo!and Commission Merchant. Hops bought
and sold on Commission. 82 Front 8t., Toronto.

——

John Beoyd & Co.
LESALE Grocers and Commission Merchants,
Front 8t. . Taronto,

Childs & Hamilten.

MA!CFA(‘ITIIFJL'! and Wholesale Dealers in Boots
and Shoes, No. 7 Wellington Street East, Toronto,
Ontano. 5

L Coffee & Co.
ICE and Cammission Merchants, No. 2 Manning's
Block, Front St.. Toromto, Out. Advances made on
WM Produce.
Henore Plamondon,

CUmu House Broker, Forwarder, and General Agent,
Quebee. Office—Custom House Building 17-1y

Sylvester, Bro. & Hickman,

MMERCIAL Brokers and Vessel Agents. Office—No.
1 Ontario Chambers, [Corner Front and Church Sts.,
2-6in

John Fisken & Co-

OCK OIL and Commission Merchants, Yonge St,
Torento, Ont

W. & R. Grifith.

[lmm of Teas, Wines, ete. Ontario Chambers,
cor, Church and Front 8ts., Toronto.

H. Nerlich & Co.,
IIPORTERS of French, German, English and American
Pancy Goods, Cigars, and Leaf Tobaccos, No. 2 Adelaide
Street, West, Toronto. 15
Candee & Co.,

BANKERS AND BROKERS, dealers in Gold and Silver
uu"' Government Securities, &c., Corner Main and
change Streets, Buffalgy, Y. N. 21-1v

LymaRt & McNab.
WHOLESALE Hardware Merchants, Toronto, Outario.

) W. D._Matthews & Co-
PII)DLLE Commission Merehants, Old Corn Exchange,
16 Front 8t. East, Tetonto Out.

pront R. C. Hamilton & Co.
UCE Commissic ; 1 o W
“..thfu, Nu‘\";,n Merchants, 119 Lower Water

Parsen Bres.,
P"?O"“‘ Refiners, and Wholesale dealers in Lamps,
‘i‘_ﬁa{;;& T‘l‘-::v';::mm 51 Front St. Refinery cor.
oy C. P. Reid & Co.
h’“EK«S and Dealers in Wines, Liquors, Cigars and
i af Tobaceo, Wellington Street, Toronto. %,

) W. Rowland & Co.,
I(.MB}LEBR"KHH and General Commission Mer-
Chars . <\"l\‘~\ll""i male on Consignments. Corner

3 anl Proat Strests, Toroato,

Reford & Dillen.

NPy . =
I\Onm.ns of Groceries, Wellington Street, Toronto,

s Sessions, Turner & Cooper
M .L'ALT:D““}Z:‘*. Importers and Wholesale Dealer
lingtog Boots hoes, Leather Findings, etc., 8§ Wel-

8. West, Toronto, Ont ——
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Financial,

DEBATE ON THE BANKING SCHEME.

The banking resolutions were brought up in
the House of Commons, in Committee, on Tues-
day night, the 1st June, for discussion.

Mr. Holton rose and argued at length in favor
of delay, He charged Minister of Finance
with having gone beyond the limits of prudence
in referring to the insecurity afforded to the coun-
try by the present banking system. He defended
the nt banking system at some length, and
concinded by moving an amendment to the reso-
lutions, postponing the further consideration of
the subject till the next session.

Mr. ‘chenzie seconded the amendment. He
believed the policy of the Finance Minister would
be disastrous to the commerce of the «‘::ntq, and
especially of Ontagio, There was, in his opinion,
nor:;ing {rhatevﬂ' to recommend the changes ﬁ
posed. The press displayed an unanimous
tility to the measure such as had never before
been seen in reference to any measure, great or
small, which had ever been proposed in
ment.  Petitions from almost the entire commer-
cial community, from one end of the country to
the other, had pouredin to Parliament inst the
measure, and not a single petition, to his know-
ledge, had been ted in its favor. He be-
lieved the disasters experienced by the banks in
the past few years were the 'direct result of gov-
ernment interference with the banking instita-
tions of the country. By mext sessicn the peﬂqe
would be able to pronounce an opinion upon the
scheme, and if it was a good one, the Government
would profit by the delay. If carried into effect,
the scheme would bring about ome of the most
disastrous periods ever experienced in the history
of the country.

Mr. Cartwright followed. He regarded the
amendment as dictated by partizan feeling ; and
as it was daignul as as a vote of censure on the
Government, 1t could not be accepted by t_he sup-
porters of the Government. ~The question had
not been sprung on the House, and the plan was
not unalterable, like the laws of }he Medes _nnd
Persians. On the contrary, the Finance lmuta

4 invited members to favour him with their
views and opinions on the subject. He then pro-
ceeded to state his 'o‘:yietﬁom to the scheme. 'Be
fore doing %0, he wi ed to know the- determina-
tion of the Government as to whether the' l_x.n_h
would be allowed to purchase the securities in
the open market, or direct from the Government ;
and also what was the penalty if a bank fell short

- . ;
> .\l::,n'l'{:me replied that these matters of detail
could be settled afterwards.
Mr. C ight continued. lt{uet .";‘m";.ly ol‘t.
i tem of currency, if we o
:-“ymrfzfmlt.l:i: uniformity by the shattering and
convulsing of the whole monetary system of the
larger portion of the Dominion, and the destruc-
tion of the elasticity of the currency, W
would pay too dearly for it. There was great
danger that these results would be experienced.
The result of this scheme would be the universal
cessation of the power of issuing notes on
He had made some calculations, showing the ex-
tent to which the Upper Banks would be
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operations in Ontario and Quebee. The bank-
E capital of those Provinces was 830,000,000;
the average of gold held Ly the Lanks was $9,-
000,00); the average of Government securities was
$6,000,000 at 5 aud 6 per cent. interest, together
$15,000,000. The banks would still have $15,-
000,000 of their capital left. The result of the
present arrangement is to give the stockholders
of Ontario and Quebec $2, 460,000, but the new
arrangement proposed by the Finance Minister
would give them $2,570,000, a gain of $110,000.
If the Goverament securities were issued at 6, in-
stead of 5 per cent., the:comparison would be still
mare favorable. Then as to the accommodation
to be given to the public ; at preseut the aggre-
gate stock was $30,000,000 gold and Government |
securities $15,000,000, leaving $15,000,000 stock
and §15,000,000 paper, on which the banks could |
give accommodation under the present law.
Under the proposal of the Minjster of Finance
. there would be $30,000,000 of capital, $41,000,000
of gold, and $15,000,000 of stock, leaving $11,-
000,000 of stock for discount and $15,000,000 of
paper; or in all $26,000,000. This made a differ-
ence of $4,000,000 only under the operation of
the resolution. He did not thivk the banks would
suffer materially from the change. -

Mr. Rose defended the scheme and argumed
the necessity of proceeding with it. The signa-
tures to the petitions had been obtained by
the banks and bank elerks. He referred
warmly to the opposition of the hanks to the
government. We had, he said, three different
systems of banking, in operation, and mem-
bers preferred that in their own respective Pro-
vinces. In reply to Mr. Cartwright he said
that at the time of the failure of the Bank of
Upper Canada, it had $800,000 cireulation, and
onx;y $39,000 reserve, and the Commercial Bank,
at the time of 'its failure, had a circalation of about
$1,100,000. He denied that the failure of the
Bank was caused by the distrust of depositors, and
took the. case of the Royal Canadian Bank as
an illustration. In Januafy its circulation was
$1,5634,000. in April it had fallen to £993, 000,
and when it elosed its doérs the ciremlation had
de veased to $800,000, The St John Commercial
Bank had, when it failed, a cirenlation of $300,000
and only » reserve of $41,000. These failutes
were most serious disastery to the commereial ptos-
perity of the country. He would call attention to
the importance reserves have to circulation, as
showing the tendency of the present system of
diminishing the amount of deposit. In 1865, the
lowest per centage of reserve was 16, the highest 43;
in 1866, the lowest 14 per cent, the highest 29 ;in
1867, the lowest 14, the highest 22; in 1868, the
lowest 15, the highest 26 per cent—showing a con-
tinual diminution of reserves in proportion to cir
culation. He contended that the change would
not give thie Goverament any new political power ;
amd veplied at length to the raised
by previous speakers,

Hon. Mr. Galt eppesed the resolutions : he
pointed out that in various respects Mr. Rose's
scheme was not so useful or safe as a direct Govern-
ment issue- of notes and was more expensive.
Banks would fail. just the hecause  they
could not |'_\ lv;:is’.‘-riuu prevent bad Ianagei l.l..
The principal objection to the scheme wes the want
of clasticity. He pointed ont the injurions effect
that would be producal on the trade of Ontario,
and wrgaed that delay be granted.

ohjections

same,

Hon. J. H. Caméron moved an amendment to
the amendment as follows : ““That this House
recognises the great importance of having a uni-
form system of curreney, but inasmuch as imme-
diate uniformity cannot beoltained, it is expedient
that the several Bank charters about to Q-xl»in- he
extended to such a period as Parliament shall

determine.”

Mr. Morris seconded this amendment anc

1 suj-
ported it in a short speech. !

ASSIMILATION OF THE CURRENCY.

Mr. Savary brought up this matter in the House
of Commons, on the 4th May. Hon. Mr. Rose,
in reply, stated the reasons why lh(f Government
had felt it to he their duty not to issue aily pro-
clamation in pecordance with the muthority given
them by the Act of last Session. At the time the
legislation of| Jast scssipn was sought, theré was a
Bill before thid American Congresd, which its in-
troducer, Senator Sherman, believed would become
law during thiat session, and which would have
had the effedtiof carrying out the recommendation
of the Paris Conferencd, adopted some months ago
in favour of \ah ‘intvnntimm‘ assimilation of cur-
rency based dmnithe 25 frane piece; and the Ameri-
can five dolla¥ piece the English sovercign being
made equal ta it. The Euaropean Continental Go,
verments had generally given their assent to this
project, and 'our Aet of last session authorized
this Goversmient also to adopt it, so soon as it
should be atlopted by the American Govermment.
But since that time an entirely new phase had
come over the question, in consequénce of the re-
searches by an Linglial Royal Commission which
was named about the time this House was last
sitting. The enquiri¢s made by that Commission
had brought so many important facts under the
notice of the Européan and American Govern-
ments, that the state of public opinion had under-
gone very considerable change with refevence to
the whale question ; in so much so that the
American (‘ongress had deferred legislation on the
subject, and anew commission had been appointed
by the French, and he believed, | other Continen-
tal Governments, to ascertain whetheér the state-
ments made by the English Commissioners were
or were not fonnded on fact and logical in their
récommendation. The recommendation of the
English Commissioners went for a good way in
mrmony  with those¢ of the Paris Conference,
They agreed that some one coin should be taken
as the standand of a currency which should be
uniform among the commercial nationsof the world,
They agreed that the coin should be gold and not
silver, and they agread that it shotild be nine-tenths
fine, instend of being of the iineness of the English
soverign, which contained only 1-12thalloy. Butin
the course of their inquiries they had discovered
an important fact which matemally affected the
caleulation on which the recommendation of the
Paris. Canference had been based—that in France
there had/been a double standanl, one of gold and
one of silver ; that there was 4 large amount of
this silver eurrendy in circulation, bearing a higher
proportion in value in gold thanh it ought to do
with gold nine-tenths fine—that a silver frane, for
example, was worth a good deal more than one-
fifth of a gold five franc piece.| This important
fact having been disclosed by the English Com-
missioners, the French Government had caused
inquiries to be made with reganl to it, and if the
fact was found to be as alleged, the whole question
would assume a different phake. The English
Commissioners, while going with the Paris Con-
ference in the first three ste s he had mentioffed,
recommended as the standard for the proposed in-
ternational currency the English sovercign instead
of the French twe uty-live fraue picce, ag the most
couvenient for the world at large ; and they show-
ed strong reasons indeed for this conclusion at
which they had arrived. In the first place, they
saidd the Epglish sovereign hal never varied in
\uhEr from the well known gold value of a pound
sterling, by which most of thd coin in the world
had been regulated, The adoption of any other
standard they considered would cause a great deal
of inconvenience all the woeld over. Another
reason for adopting the sovereign was, that if the
twenty-five franc jiece were allopted as the basis,
h:nn e ;1m| the United States would have to call
in all their silver coin in ordet to assimilate it to
t,’"' gold standard. And these reasons were forti-
fied by another consideration. The English
Government had never ¢ harged seignorage f“r}(.]d

Mr. Gibbs opposed the resolutions, The House
then utjournal. Yamed
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purpose, as the coiuing would there be :;42
nothing. The commissioners also recommended

that any change should be carried out
a convention or treaty, into which
nations should enter, ‘and a
matters, such as the remitting of coin
lost by sweating or use, as to which there
internal arrangements. He

was now the impression, both in Franee
United' States, that the revommendation
Engligh Commissioners had wuch merit in
they should not wholly beae and the
Sovereign ad | as the standard. This
cause very little inconvenience to these
for the pound sterling had been
standard throughogt the world up to
the French Revolution, and in United
during the suspension of ie payments,
of little mnscLlu«-nm- wlﬁ:c[lrﬁah coin
taken as the standand, whereas the investigations
of the Commissioners had shown that the world st
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States by a change from their five-dollar
France by assimilating her 25 frane
sovereign. Under these circumstances
we should submit a little longer to the incoveni-
ence arising from the difference of currency in

these Provinces. He hoped we should soon get
Newfoundland into the Confederation. New-

foundland alse had a différent standard ‘",
differing both from Nova Scotia and the rest of
the Dominion. In Newfoundland, the

he believed, was worth $4.80, while in
Scotia it was worth $5, and here, $486{
Hudson’s Bay Territory, again, which we
soon to incorporate inm:ﬁ:. Union, had
fourth standard ; and Prince Edwand
which we hoped by and bye to bring into the fold,
had another peculiar to itself. He observed from
the report of the Commissioners that the Swedish
Government, and he believed lnot:r nation
which was mentioned in the Report, adopted
the same course as we hed done, and passed s

permissive Bill.
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. TORONTO STOCK MARKET.

(Reported by Pellatt & Osler, Brokers.)

Busifiess dontinues still inactive in-stocks and
bonds ; trangactions that have taken place have
been at high! rates.

Bank Stock.—Sales of Montreal have taken
place at 150 and 150§ ex-dividend ; there are
buyers at the former rate. Buyers offer 105 for
British ; none in market. Ontario is offeret st
974 ex-dividend, a small sale reported at 97, No
Toronto in market, enquired for at 118 There
are buyers of Royal Canadian at 30, but noselles.
Commerce is firm and in demand at 103 ; no
lers under 104. Gore is offering at 35
buyers will not advance on 35. sales
Merchants’ were made at 109 which rate
Nothing doing in Quebec. There are
Molson's at 108 and sellers at 1084. Ne
City. For Du Peuple 109 would be paid
in market. There are buyers of Nationale
Small sales of Mechanics’ at 9?}. Jacques
nominal at 105 ex-dividend. Union has
to 107 and is in demand at that rate.

Debentures.—Sales of Dorainion Stock
made at 108 and 108}, there are now
1077 ; five and six per cents. are
Toronto are offering at rates to pay 7 pet
interest. County are offering to pay 1“‘
not in much demand.

Sundries.—City Gas was M for sale
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No sellers of British America
ander 60 ; nothing doing. There were
ﬂw Permanent Building Society at
195} and 126, still prorumhle at the latter rate.
Wetern Canada Building Society sold at 120§
ad 191 ; a small lot on market at latter rate,
ilding Soriety is in demand, sales have
been made at 113 ex-dividend. There are buyers
of Montreal Telegraph at 135 and sellers at 1354,
gales of Landed Credit were made at 78 and
70 ; there are buyers at 79} and no sellers under
..' One or two large mortgages were offered at
cent. ; $1,000 and $2,000 mortgages are in
Money is in demand and on the street
large advance on bank rate is paid.

— e ——

Tus Baxkixe Scueme—ActioNx of THE To-)

goxro Boarp oF Trape.—A meeting of the
Board was held on Monday, the 20th of May,
Mr. James G. Worts in the chair; there was
s attendance of members. A draft of a
petition to Parliament was read by the Secretary,
the substance of which is as follows :—That the
it while admitting that some of the reso-
m banking and currency are, worthy of
in so far they tend to the promotion, of

i security in banking operations, are
strongly of opinion that the change which would
be produced in the Canadian l'mnEing system, by
the abolition of the existing note cireu-
lation, and the substitution in its place of a cir-
culation founded upon gove rmment debentures,
would be seriously detrimental to the Province of
Outario, inasmuch as it would deprive the banks
of that power of éxpansion which, exercised under
proper conditions aigl limitations, is calculated so
effectually to advance, and has hitherto advanced
in no small measure the well-being and progress
of the Province ; that the security of the note
holder would be sufficiently gained by inserting
povisions in bank charters, making the notes in
all cases the first lien upon the assets, of a bank,
ing the affairs of a suspended bank under the
mspection of a public officer, with ipstructions to
redeem the notes from the first available funds in
hld. llld vnfurrin;.;’ﬂn- rin il»lr of double liabil-
ity in respect of stockholders. That any further
"'I pmt«-tiun of the note-holder would be
sperfluous ; that the principle of discriminating
between different classes of depositors in the man-
ser laid down in Resolution 10 is unsound, and
would prove unjust and injurious in practice ; that
the petitioners deem it highly impolitic, in the
absence of any pecuniary pressure upon the Gov-
emment, to place so large a portion of the capital
of the country in the hands of any Administration ;
that the petitioners highly approve of that portion
of the proposed plan, which would effect the with-

« drawal of the Provineial notes from ecirculation,

feeling assured that the issue of such notes is a
in the direction of an irredecmable currency,
&l’lrv* an undue advantage in the hands of

vernment bank, for the time being, over
other banking institutions—beth which results
are detrimental to the interests of the country.

Stock Sare 1n HavLrax.—At the sale of
Stock at the Merchant's Exchange Reading Room*
byJd. D. Nash, for W. M. Gray, the following
were disposed of :—10 shares People’s Bank at
827 25: 40 do. at 827 ; 18 do. Union do. at $55;

10do. Bank of Nova Scotia at €69 ;: 4 do. Hali

fax Fire Insurance Company at £10 5s.; 12 shares

lax Fire Insurance Company at £10 3s 9d.; 7

do. Union Insurance ( ompany at £19 Js.; several
Acadia Fire Insurance Company at $51.

‘ml‘\"::') ‘;:‘l}x-\'l}l('.\‘ \L B \NK\']“l‘”“‘f."H HAVE Re-
oy LIR PRIVILEGES. ' fo 4)\\ing isa
tnt of the National Banks which have resigned
Mpnv'k’gl'ﬂ as designated depositories since
Ist of April last, and have withdrawn their
;ﬂlntl'(‘m New York County National Bank of
xoy York; the Second, Third, Fifth, Tenth and
ational Park Banks of New York; the First of
N.Y.; the Blackstone and Third Nation-

',.l Bank of Boston; the First and Union National l ExpownesT Povricy.—This form of

MONETARY TIMES AND INSURANCE CHRONICLE.

ly National Bank | braces the

Banks of Chi IL; R
of Springfield ill.- National Bank of German- | the pis -

Bank.

Savings' it »
|town and Philadelphia, Notional Bank of Phila- ' family or others whom E-..ﬂ".’.’ ; ol

!
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| port, Pa.

m& in additiou to

| P. 0. Savixcs BAxks.~In answer to an jn- | Her yoam,

{quiry on this subject in the Senate, Hon. Mr. '“” ries on the pathway of

| Campbell replied :—“That already the Post Office | g“"T"h*:‘ ead o siir iobuest
;S'avings Banks have been e jed to the Mari- I:: Ssou P"::‘.'” these
{time Provinces. It was the wish of the Govern-'| the :":;(:‘" tlll:e v o

| througheut the Dominion as possible. However, | : :
| a8 the expense of management had already cost i:;,;:n'fo”ﬂh‘* in met of the

{ about twe per cent., it was necessary to
| with caution.”

| —The bills for in¢reasing the capital stock of |
| the Bank of Commerce, and of the Bank of New |
| Brunéwick have been passed by the House of |

| Commons and also have received the second read- | -
ing in the Senate. | The Institute of Actuaries, .of

' been for three or four

| locting snd tabuliting the wertal
| some twenty Eaglish and Sceteh
| Compani
May 26.—A brick | nearly a quarter of a century.
[ taken in the elimination of

number required by the Policy.—.

HAusurance.

Fire Recorp.—Montreal,

$300. Also the workshop of a shoemaker, corner | .
Magill and Lemoine streets, damage slight. ‘l:fmltltabc g:l‘tml of time, fi
Aylesford, N. B., May 14.—Houseof W.J. "0, — .t”:‘h d':- ex

Kirkpatrick was totally destroyed; loss partly the resnl

covered by insurance. . | A1 .
St. John, N. B., May.—An unfinished house | (azette, exhibits that result :

was struck by lightning and damaged to the ex- |

exposcd.

{ ment to make these Savings Banks as general | o e payment of twe ety -

proportion of the original sum
ber of annual iums paid bears

A NEW TABLE OF MORT.

part of which experience

building on George street was set on fire; damage |
- e | the same lifs, and. the Jage Suinhen

| The following tabl~, from the Lon

Yeary
Entered. oflie Died

|
|

which they had heretofore endeavored (n‘ms'tlin tigations with a view of
in their board organization. As the leading idea possible, the value of medical
in the formation of a board of Umnderwriters was
to secure uniform and also higher rates than they
could while competing with each other by cutting
down rates, the mdoption-of this resolution was
to a dissolution of the Board. The |

in the middle periods of life ; but
seems to ceasé entirely

equivalent

the business part of the city, have fallen nearly
fifty per cent in many cases, and in some cases | ives shows an €xcess at all
even more. This, however, only nm-_hcx to build- | ning at the age of twenty, with an
ings in the business parts of the city, as t 70 per cent., and descending '
were the only risks on which the Bf-unl of Under- of 45 is veached, when it is
writers attempted to establish uniform rates for ;f:

its agents and solicitors:—**Our ex-
perience has demonstrated that n-ydonh in this
country of foreign birth, and especially those emi-
grating in middle life, are not equally good risks
as native-born citizens; and that, of thqs«, the Irish
are decidedly the peorest, and the Germans the
next, It is believed that of the above two clw .
who now embrace life insurance, the number is o | we
large as to nmtcr:illy'ulisturhl t:u' la\l';"miv ::lt; ;:

i rom selectec e (  in
:::::‘r:rl y'mcr:au the cost of insurance. We ‘f:lnow the Carlisle.

sy o lhlet'tlg licati from among
p I‘(‘il] cﬂ'w to soljcit & DlP h-a‘lnns 0 ! " - - ,.h.ll luve ‘I'CII e
those classes,. and that tllley will use discretion | Companies of time, snd boet

- : rom those classes to be | cient le
i to this ﬂoe' end » jent ‘care to rival
‘"nt*‘“ - "lo CTANg casts lated sufficient |

Company to
living and
1863, 56.2 per ceat.
rate researc
ance Comy

eral use in this country, and
It exhibits a

tent of $500. ‘
Niagara Township, Ont., May 24.—House cfiu":.‘:{“'fff‘jm'“, e ‘
Jos. Stevens was destroyed; the fire caught from | p,, female...... 16,006 161,417 4382 M’.ﬂ
the chimney; no insurance, Bl;lll : T “_
Plattsville, May27.—Kerr, Brown & McKenzie's | pisegsed  lives, e Vv e ,“
shingle factory was destroyed by fire. Loss stated | malek female. 11,146 107,606 2,456 IR
at $1,500 ; partially insured. -l..u.v:n "l': ‘
RaTEs oF INsURANCE IX CHI1CAGO.—A Chicago climate or oc- !
paper says—The Board of Upderwriters of this | . s~ | “om
city have passed a resdlution’ permitfiug all its |
members to fix their own rates of [»r_rnfiulm tobe! Total........10043 1562040 2672 85,33
charged, without reference to the uniform rates | e nstitute have futther pursued
- 1 -

may be traced in varying mcasures
the age at entry, appearing to con

: e first year of insurance M" ;
result has been that, during the last week, rates i low rate of martality, aveéraging at

of insurance on buildings and their contents, in | 1o 46 deaths among 10,000 entran
The comparative rate of mortalit

ym that time onwand it improves

been 16.2 rt cent., discon tuud, 2.6
sing up their policies,

i P e esslt of

into the experience af L
,anies, is to give us a new table of mor-
tality, mor» accurative and authoritive than any
ve ever had. Under the age
this table differs very little from

nts w l“ not x » { gM"lth ":‘l d m.l t ‘h ."
C wt make any ﬁ‘ me l"
tant, .Dd unhl t-he f‘lrlmm ‘ rf
a

X

1l the companies. Rates for insurance on dwell- | ;10 table, being at the cl'ua' oy per

?ngs in all ;r:rts of the city have always been open | s petter than the mortality

to competition, and therefore, remain unaffected | The average excess of mortality is

by the action of the Board. about 20 per cent. ; | :
Foretes Lives.—The following is an extrict hnel'wl;‘:::: a‘l‘f ll:aﬂ::' ’k:l* g

from & circular issued by a prominent American :Pun:'oflnb:se'ntnnu. = ’ e hs .

ber 31,
elabo- .
Insur- 4

of fifty-five, g
in most

is

more.

tabu-
our
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own Actuaries will continue to be indebted to the
Institute for the most vainable datp accessible for
the purposes of their calculations.— The (hronicle.
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The arrival at Montreal of the splendid
propeller, ‘‘Her Majesty,” from Toronto,
with a cargo equal to 4,000 barrels of flour,
and its increase there to 6,300 barrels, is a
very suggestive fact. Her destination was
Halifax, but the necessity of floating through
the present canal navigation of the St. Law-

water, there are two systems of navigation,
the St. Lawrence Canals and the river bélow
Montreal. As the Allan steamers now lie at
the Montreal wharves, it needs but mention
of the fact to lestablish the extent of ' the
fatter. To be precise, however, it may be
described as a 20 feet navigation. Therd has
been some unpleasant correspondence on this
subject, and doubt has been thréwn upon the
fact. But after examination of the charts,
and what has been advanced on both sides,
we deliberately say that there is a 20 foot
channel east of Montreal, although it may
not be sufficiently marked off by beacons and
lighthouses. West of Montreal the limit is
established by the canals, viz., the lock of 45
feet wide, with a depth of 9 feet, and a
length of 200 feet. Such is the condition
between Montreal and Lake Ontario, extend-
ing up to St. Catharines, on the Wglland
Canal. Here the navigation is again changed,

1to be governed by the Welland Canal, where

the lock is 150 ft. by 26 ft. 6'in., but with
10 ft. water on the sills, until Lake Brie is
reached. Therefore the navigation of the
St. Lawrence is composed of four systems.

1. From the ocean passing Quebec td Mon
treal: a 20-foot navigation admittingthénoble
Allan boats of 3,000 tons.

2. The St Lawrence Canals extending
through Lake Ontario to St. Catherines, ad-
mitting such vessels as the propeller | “ Her
She is 180 long and has 30 feet
breadth of b¢am. Inthe St. Lawrence Canals
she can carry 4,400 barrels of flour dnly; as
has been shown when freed from these re-

Majesty.”

strictions, she increased her ¢argo oné-third.

3. The Welland Canal propeller is atype of
this class. 8he is principally engaged in the
Oswego trade, that is, passing from Chicago
to Oswego,| discharging at the foot of the
Oswego Canal into barges, which ascend to
There is
also a class bf vessels which descend the St.
Lawrence, but as the depth of the Welland
is 10 feet and the St. Lawrence but 9, this
class of vessel carries 1,100 barrels of flour,
less than she could otheérwise do, and from
want of draft and general baild, such vessels
are not fitted for the salt water.

Syracuse tq take the Erie Canal.

4. The Lake Erie steamets are representa-
tive boats of the fourth class. Affected only

rence, had imposed a limit on the cargo with

which she started on her trip. Ten barrels

of flour are held to be a ton of freight ;'

therefore if the canals permitted such a vessel
to load to her full capacity, ome third more
freight would be carried at the same cost of
earrying it, and, accordingly, the normal rate

of freight would be one third cheaper, even

withsuchavessel as “Her Majesty.” Starting
(-]

easterly from Toronto, to proceed to the

salt to the ocean.

by the depth of the St. Clair flats, they are
magnificent steamships travelling between
| Buffalo and Chicago, regardless of the storms
which swéep these waters,

With a little effort it ought not tb be diffi-
ccult to understand the imperfectipn of the
|§t. Law rence navigation, while at/the same
, fime, any one who opens the map must see
that it lis the river which should be the

channel pf communication for the great west

Further, it myst He plain to

e ———

every one, that the whole sy is under
the control of Canada, and without effort on

the part of the Dominion, the navigation will,

continue to be, as it is to-day, ineffective and
incomplete. It has been said that powerful
influences prevail in Montreal against any
extension or amendment of the route asy
policy hurtful to that City, and it is in that
City that opposition would be looked for
when the improvement is claimed. We shall
not stop to consider if the accusation be true,
or if true, that results unfavorable to Montreal
will accrue. The latter, possibly, will be con-
sidered in its place Suppose, for our purpose
to say now, that we consider that the benefit
to Montreal would be incalculable, for the
geographical position of that Cityis, of course,
greatly in its fayor. But as such opinions
are supposed to prevail, we are not surprised
to read in the Montreal journals that “Her
Majesty” has little business west of that
City. The Montrenl Herald, which is gen-
erally written in a fair and thoughtful spirit,
and neverthelesy the very blue-blood of com-
mereial orthodoxy for Montreal, thus alludes
to the departure of this propeller: “From
“what we know of canal navigation, we have
‘“no doubt after the first trip, her owner will
““find it greatly to his advantage to run this
‘‘steamer from here instead of Torondo, and
“have no doubt she would be crowded with

*‘both freight and passengers every frip."

The italics are not ours. If we venturefo
paraphrase this very suggestive sentence, it
may read thus, ‘‘What is the use of goingle
“Toronto! You only lose time uselesly.
‘“Whatever you carry, ‘canal navigation’ will
‘‘allow you but two-thirds of your essgo.
“You must take your remaining third here.
“And, accordingly, it is better, mot o
‘““make two bites of a cherry. Receive your
““ three-thirds here—your whole here; Mes-
“‘treal is the natural harbor of ocean-geing
““vessels. It is here—we will follow thesm-
‘‘phasis of our extract—it is Aere that trans-
“shipment has been made and must be

“made.” ™

These facts enable us to establish s basis
on which the Canal question reslly et b
argued. Even so far as Canads is concerned,
without any reference to the great States of
the American Union bordering on the lske,
it may take a short time or it "’“.
long time to educate public opinion on the
subject. But one day that public #
will be furmed, to be uttered in every Sously.
west of the Province line, and $o bespert
df the political Taith of every public masof
Ontario, that the Canal question ““
its solution. Tt is the fashion, still inmey
quarters, to treat any oonmdﬂ_*“
jeét as visionary, as mere Ul “
which *‘practical” men cannot B

- . Ak A s s aeswm

l
|
|
|



EEfTFSEvYEFETisRisEsETE

ai."l.pl- v

| definitely to postpone it by threats of finan-

__——':‘,_ -
| gill be vne of the duties of this periodical,
| gnswervingly to keep the subject before the
"Y eye. We belive, possibly, the wish is
[futher to the thought, that the hour is
| got distant when the demand of Western
5M to possess a sufficient outlet to the
oceanl, will no longer be met by jaunty jokes,
and when ministers of finance will cease in-
¢cal crisis and protestations of national <
. For, so far as Canada is concerned,
the subject is capable of fair and just con-
gdestion; but what can be said when it is
uged that the whole immense district of
territory which clusters round the lakes is|;
affected by it | The Erie Canal is now the
shannel taken by the produce of the West,
It is notoriously insufticient. On the other
hand, we have “Her Majesty” going to|,
Halifax. Surely if a vessel can go to Halifax
from Montreal, she can go to Boston and to
New York. From Montreal to Halifax the
distance is something sh®rt of 1,200 miles,
but the voyage is shortened by taking the
Gut of Canso. From Halifax to Boston the
distance is only 4560 miles, and from Boston
to New York, the trip is made in a féew hours.
Indeed the propeller could steer direct from
Cape Sable to Nantucket, and there is but a
moderate difference of time between the two
sea-board cities. There is nothing visionary
in this, nothing fanciful. For “Her Ma-
jesty” drawing 10 feet 6 inches now virtually
makes the trip. How much better could it
be effected with vessels drawing a greater
depth and built specially for the trade!
This view of the case appears to us to meet
the argument of the necessity of the Caungh-
nawaga Canal, a water communication pro-
posed to be effected between the waters of
the 8t. Lawrence and Lake Champlain. We
do not class this work with such useless, we
will add, and in no offensive spirit, such pre-
posterous schemes as the two projects of the
Ottawa Canal navigation, and the Toronto
wd Georgian Bay Canal. As we have ad-
vanced, and we venture to think we have
established, both are merely parallel lines to
existing routes, and their construction would
achieve nothing. If completed and in oper-
ation, the only result would be that vessels
would by a different route come to the same
pont which they can now reach, the advo-
cates of the schemes say, in less time. Ex-
perienced inland mariners, and men wheo all
their lives have been engaged in the business
think otherwise. Our own opinion we un-
helitatmgl_\ pronounce, that no time would
be gained. We look upon the schemes as
lll-Cunsidcrml, and placing our confidence in
thf good sense of the community, we are cer- |
tain of their ultimate rejection. We, how- ‘
ever, desire to see the cluclt.iun, Iithuuti

delay, brought forward and argued and sup-

dismissed.

moment, with regard to it is that the time of insolvents has been sustained in

has not come for its construction. Possibly | House of Commons, and as the measure
But we counsel | before that body amends in many
those who advocate it/to join in the effort of i the law that heretofore prevailed
first completing the St. Lawrence navigation. | insolvency, it is manifestly advisable to
Let this improvement take precedence of all | it as perfect as possible. In many

dent project.
Quebec to Chicago, there are four distinct
classes of navigable waters, that is to say,
reaches of navigation controlled by distinct |
circumstances, go that a representative vessel I
is peculiar to each as a type of maximum
tonnage passing on its waters,
travagance toconsider that we can ever attain
the 20 feet of navigation from Montreal to
Quebec, we may at once cease to discuss it,

\

ported with vigor, so that it may be settled; |
for the public attention is dissipated by |an enlarged, wise, national policy—notjof
contradictory projects to utter bewilderment. | littleness, bickering and one-
Therefore we hope to_see that zeal which is | one raising our own land to wealth and prp
idly and to ill purpose employed, ultimately | perity, and extending to our neighbors
turned on more healthy projects. We look } like advantages; a policy cheering and
forward to the date of the improvement of | fitting them, which likewise will enrich

isionary scheme. Indeed it has much to |

be commended, and it cannot be summarily

Our argiment, however, for the

t is only a work of time.

sthers. Let it remain without complication ‘

and without the trammel of any inter-depen- 1

We have shown that frnml

As it is ex-
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the St. Lawrence, the one great saving policy | selves.
of Canada. The Caughnawaga Canal is no

| ments has undoubtedly been abused. (Itis

We have, therefore, in the distance between

navigations.

be plain and simple, it is on this policy we
wish to rally support, and we trace more

Chicago and Montreal harbor, three distinct | cover the most laborious part of the 'work.
What is required is to bring | If the stock assigned to him is i
these three varied systems into one system. | yust lie there until he has com
This is the first point to be gained. We need | examination of the insolvent's

a unity of navigation for the St. Lawrence. ! procured & meeting of creditors. ¥
It is on this proposition—a proposition which ! promptness in extinguishing remt or':-m
when understood, will be acknowledged to | bailifi"s fees, be of the utmost importhnce to
| the creditors, nothing can be done, | Cases

than one reason in the necessity of laying |

down this principle. In the first place it is
the key note, the very centre stome of our
argument for an improved navigation. It
will show not only what is needed, but what
is not needed;
policy of the country and point where we
may 1.0k for its real regources. It will sug-
gest fields of indus'ry and the wise employ-
ment of capital. These are not exaggerations.
The advocates of the policy indicated are con-
tent, however, for a time to incur the ridicule
of the jaunty politician, who finds in the
theme many a subject of vapid joke, and on
the other hand, to bear unmoved, the sneers
of those respectable imbecilities who affect to
frown down a new project as simply an im-
practicable theory. We are all sustained by
the hope that the time will come when the
complete development of the St. Lawrence
navigation will be a political dogma; when
the struggle at the hustings will be, who shall
the loudest profess it. Tt is this thought

which leads us to persevere, for we are on the |

it will establish the true |

| we naturally conclude thata \'olunw, assign-
| ment should be made at the outset to ome

ddedwmmonmaadmu,.h
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INSOLVENCY,

As the principle of a law for the

R

the
old law has been found defective, and in

of its features the proposed act.is
able. The liberty to make voluntary

LT A S A
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proposed to make the first step in i b
an assignment to an Interim assignee, | who
shall prepare a statement of affairs the
creditors, at a meeting to be held less
than three weeks from the date of theagei
ment. At the meeting the creditors
point another assignee, who shall i
the Interim assignee. The power of t‘. In-

terim assignee is very limited, while his fluties

ap-

it
his
and

have occurred in which, the only hope of
creditors receiving anything lay in af imme-
diate sale. If it is possible to avoid this dead-
lock, and attain the same object to H gained
by the immediate appointment of a istodi

satisfactory to creditors, it is well search
out a method. An assignee, satisf to
one or more of the principal unsecured evedi-
tors, would in almost every case prove accept-
able to the other creditors; admit this,

named or approved of by such pringipal un-
' secured creditor or creditors, giving him the
same powers as are possessed by s permanent
assignee.  Delay, expense, and logs might
thereby be saved, and increased facilities
would be afforded for bringing the estate into
liquidation. If the Interim assignde is to be
retained, he certainly should not b¢ required
to do work which the assignee wheg appoint-
ed will be required to do over againg In wind-
ing up small estates, this dup icatian of work
would be a serious matter. Clearly the duty
of the Interim asfignee should be limited to



taking charge of the estate, calling a meeting
of ereditors, and selling perishable goods.

Where notice of contestation is given, the
ereditor should not be st liberty to withdraw
except on cause shewn ; for it has occasion-
ally happened, that compromises are made
which are very suspicious. In the absence
of a contestant, as where his debt is garnished,
his objection should nevertheless be inquired
into and decided upon. In the case of secured
claims, it should be imperative on the credi-
tors relying on such to furnish the assignee
with full particulars of his securities. As it
is now, he merely ignores the proceedings,
resting content with the weapon he holds.

Privileged and secured creditors should be |
disqualified from voting, as it is manifestly
unjust that they should have equal rights
with those who are interested in dding the
best for all concerned. A creditor who ten- |
ders for purchase of the insolvent’s estate, or
part of it, should not be allowed to decide |
upon the acceptance or rejectinh of his offer.

It is sometimes found that agreements exist
between the insolvent and debtors to take out
indebtedness in trade. If it is just to land- |
lords to interfere with their rights, under
leases, it is certainly no'less just and proper
that such agreements as these indieated should
be voided, so far as receiving payment in trade
is concerned.

The power of the assignee is too limited.
It might be extended, so asto give additional
powers to seize property, after the manner of
sheriffs, and in such case, the provisions of
the Interpleader Act might be made to apply.
It would be well, also, to reduce the number
of official assignees in each county. A reduc-
tion in number would give each one such |
employment as would enable him to employ
a staff such as justice to the business demands.

The assignee should be empowered to com-
pound for debts due to, and to sign composi-
tion deeds on behalf of the insolvent, and
when authorized, by power of attorney, to
execute the insolvent’s composition deed on
behalf of such creditors as wish it.
no provision for the absgnce of the assignee.
The delay necessitated by his absence might
be avoided if there were a power of appoint-
ing a deputy. In the event of a dividend

being declared on claims based on promissory
notes, where the insolvent is indirectly !iﬂ‘)!k:.
there is no power in the assignee t . sue the
parties directly liable. There is no provision
for commuting dower in the case of a sale of
land. Were such commmtation to be made,
- upon the basis of the amount realized by the
sale of the property subject to dower, it “'.U”H
be a reasonable way of selling to the best ad-
vantage, without injustice to anybody. As-
signees are required to keep duplicates of and
file every original document. This is of no
pactical value, and only adds to the expense.

There is

THE CANADIAN MONETARY TIMES AND INSU

| theory, 18 beset with
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There is no provision for the assignee’s right
of appeal when he is dissatisfied| with his
allowance. Oné creditor, by bhying up
claime, may hold the assignee at his njerey.
It. has been held [that an assignee ¢annot oh-
tain a discharge if no dividend has been paid.
This is certainly inreasonable, and should be
provided for. There is difference inf the power
over the sale of leases and that of sfock. Neéw
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believe the quantity in circulation hag been
very generally under-estimated. These coing
are to be found in the remotest districts of
the country ; they are distributed

all the ramifications of ital ﬂ&, ’
and as there is neo ocxcn:pnl po‘::: to *‘
they can be returned for conversion at par
as'a bank note, or used in payment of ‘:
debtedness, current funds are so used, and

many & time a sfock can be sold for the sake |
of the lease, and if the assignee conld sell the | tion.

| . ‘ot b
and |at | plus silver of the Dominion is & Herculean

L
one on the samd terms as the other,
the same time, the insolvent'’s estate would
undoubtedly be the gainer.

these coins are retained ontside in cireuls.
Hence the attempt to export the sur-

| task, and cannot -be made successful b’q
fitful attempts, to say the least. Whether

There is also a difficulty where dne partaer | it can be accomplished at all by the use of

absconds and the other wishes to make volan-
In the case of ebncealinent
The me-

tary assignment
or a‘»!cmnh!:g thicre is great (]t'l.‘l"{.
thod, of bringing the estate into liquidation
is not expeditions. Perhaps it woald, in such

case, be better for the judge to call a méet- |

ing of creditors at once.

In all the particulars mention¢d, there is
such apparent reason for amendment in the
law that we do pot think it nec¢ssary td do
more than summnarize.
is being amendpd, it only requires a little
trouble to obviate the necessity for future
tinkering.

- =

EXPORTATION OF AMERI(

The public were made aware, a few days hgo,

\¥ SILVHR.]

by a return laid before Parliamé¢nt, thati the
Government, through the Bank 4f Montreal,
had exported about onc million dollars of
American silver coin in February and March
last. The history of the operation —very
properly kept ruiet till compldted—throws
light upon this question, which, if simple in
many difficulties in

practice. In consequence, no doubt, of the
state of the market, the sale of bonds to the ;
full amount of ' the silver purchased was not
conrpleted ; but we have the opinion of Mr.
Angus that the entire operation would have
resulted in giving the Government the loan
~for such it really was—at a rate not to ex-
About two-thirds of the |
silver was exported to Liverpdol @nd Lon- |
don, and the balance to New York ; several |
ols were (idlud\“l of in the latter \iS_V at
from 4] to §

seems to have been well managed throughout.

ceed 6} per cent.

per cent.. The transaction

Although a million dollars were exported in

this way, and/a large qnantity also under the
. g 5 .

exploded W¢ir scheme, the tfedt on the

market was| comparatively slight.  This |

proves either .that there is a much larger

quantity of American (and British) silver in |

the market than was supposed, or that the |

As the Insolvent Act |

reasonable measures, so long as monetary
affairs in the States remain as at present, is
yet to be proven; for ourselves, we ave de-
|(.i‘l(f“y hk('lnFiwl on the point, To get it
out is one thing, but to keep it out is quite
another affair. An export movement is di-
iruxll_\ calculated to defeat itself, and the
nearcr apparent suqgess is reached, the more
!«Iitﬁcult the task becomes. So s00n as enough
is exported to appreciate the coins to par,
the inducement to bring them in becomes too
powerful to be successfully resisted. The
| strictest, surveillance on the part of customs
i officials could not prevent a stream of illicit
importation large encugh to nullify any ex-
port scheme.

It is pretty well understood that the floed
of American silver in Canada is divestly
traceable to the system of irredeemable papes
currency in vogue in the United States:
Silver coins having disappeared from thechan
nels of cireulation, have become useful
only for shipment abroad, and for thefew
other purposes to which specie is now ap-
plied. But for all these purposes gold isa
better medium, and hence silver is at adis
count, as compared with gold, ranging from
four to six or seven per cent., according o
circumstances. To buy it at this discount
and pay it out in Canada at par, affords a
‘clear percentage of profit as large as thedis:
count itself, less expenscs. The discount
here now rules much the same as in New
York, and is to & great extent govemed by
the rate in that city. There is, thevefos,
no special inducement to ship either way at
present. :

While the obstacles to immediate velief, by
means of exportation, seem imlp‘“'

there is no reason why the (}n\'emmd“

Inot avail itself of the opportunity 0 -

change bonds for this specie on

| terms. If profitable export npﬂlﬁ" may

be carried on for the account of the Govern-
ment, the people will have no reason to com-

existing duty, and the machinery for the col- : plain : rather the contrary. Buthnu‘
the riddance of the country of this silver,
clearly unwise.

lection of the revenue, are valueless for the

purpose of preventing its impbrtation. We

an expense to the country, is
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It eould not be entirely successful, and
it resulted in a loss to the whole people,
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while | v.iflcd for out of the ordinary receipts (31| system there nyb—o l-ﬂ;otthndo' *
| Vic., c. 32, sec. 6). Debentures, promissory

oemow

would ‘,“dj benefit a few speculators. | notes, bills or drafts may be issued for losses,

Whether there are not other means of relief | so long as the amount outstanding does not
within the scope of legislation that might be | exceed one-fourth part of the amovnt then
saccessfully adopted, is worthy of diligent ' unpaid on the deposit or premium notes held;
enquiry. and the members may be assessed for such

X - "’” ._— . | sums as may be necessary to meet them.
MUTUAL FIRE) l}\h‘l'l{.{NL E COM- | Any member, upon payment of the whole of
PANIES. j his deposit note and surrendering his pclicy

Under the Act respecting these companies
(Con. Stat. U.C., cap. 52), when forty or more

persons, duly qualified, have bound them- |

selves to effect insurance amounting together
to forty thousand dollars, they may become
a body corporate. Each member before he

| before any subsequent loss or expense occurs,
is discharged from the company.

Various special acts have been passed by
| the Legislature, giving to particular com-
| panies powers beyond those conferred by the
| general Act, and modifying its general clauses.
{ For instance, the Toronto Mutual, by 31
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receives his policy, deposits a promissory note,
payable to the Company or its proper officer,
for the premium, and pays a certain part of
it in cash towards working expenses. At the
expiration of the term of insurance, the note,

Vic., cap. 52, is empowered to issue policies
| and collect premiums in cash for a term of one
year, on which the insured arenot liable for any
| further charge or assessment, and are not

after deducting all losses and expenses, oc- held as members of the company in any re-
carring during the ternf, is given up, as ‘ spect. The Oxford Farmers’ may (31 Vie.,
each member is bound to pay his proportion { c. b4) issue cash policies for insarance for
of all losses and expenses accruing during the | terms of one or more years, not exceeding
continuance of his policy. The company may | five, with the like exemption from liability.
| The Waterloo Mutual (31 Vic., ¢. 55) issue

collect premiums in cash for insurance for |
| cash policies for terms of two or more years,

terms not longér than one year. The cash |
with like exemption. The Gore District may

premium paid at the time of insurance is not |
part of the annual assessment (31 Vie,, c. 32). | issue cash policies for one year, in the same

When policies are issued and premiumsin cash | manner.

collected, for periods of one year, the persons l The Canada Farmers’ Mutual haveabolished

% paying are not liable to further charge or ‘ the premium note system and the members

assessment. In case payment or, note given | have no security other than is afforded by the

for cuh premiums or assessments upon a | rates imposed. The last report of the Agri-

prf.'mmm or deposit note be not made within | cultural Mutual speaks of the preference

thirty days after it is due, the policy be- ! shown for the cash system.

m\:ﬂ”:l:t ::":“cl';:ll:;y may '_‘f‘.l"ct”‘z | It appears, therofore, that the various
’ . gh no walver TOOX | mutual companies have been gradually leav-

place, the party in defanlt still remains liable | . L S There i

S e ameund i Arvens (39 Vie., c. 37). ' ing the pre mmm. note system. € r.'( % no

doubt that there is on the part of the insnred
a preference for the cash system and its ex-

In case of loss, the Directors fix the pro-|
l emption from liability and in order to com-

portion to be paid by each member on the
original amount of his deposit note. When : pete successfully for business, the Mutuals
the whole of the deposit notes are insufficieit | have been (‘«unp.cll-‘.l to depart from the true
to pay the loss, the sufferer receives not only | yuiual principle. But this breaking loose
s proportionate dividend on the amount of | from premium notes deprives the insured of ]
notes, but also a sum to be raised by an assess- | that security for payme nt which he naturally
ment of members, not exceeding one per cent. | looks for. ln the absence of a guarantee
i capital, the
honesty and good management
| tors. It may be said that they confine their

business to narrow circles, but the contrary

on the amount each has insured. re is no security at all but the
he irec-
A company may, for the speedy and cer- of the Direc

tain payment of losses, raise a guarantee

—

stance. Under such cizcumstances, con-
clirde that some remedy should be :
a state of affairs manifestly wrong. ; It is
questionable what steps should be to
bring about a proper settlement of the o
but it is not impossible that any

be in the direction of a deposit, with
ment, of a portion of the cash premi
a certain amount is reached.
subject is open for discussion and wp shall -
be glad to give publicity to the views df those

who are disposed to make s

—_ .

THE ASSESSMENT ACT.

The Assessment Act of l&nh‘dmlb
to more indignation, has caused more trouble,
and has proved itself more unjust than any
act ever passed having the same object. The
exemptions are, property belonging to the
Crown, places of worship, public sati
institutions, public roads, municipal »
poor houses, hospitals, mechanics’ intitutes,
etc., personal property of governors, impenial
military or naval pay, salaries, pensiohs, ete.,
income of a farmer derived from his farm,
personal property secured by morigage or
provincial or municipal debentures, bank
stock, railroad stock, property owned out of
the Province, personal property equal fo debts
owed on account of such property| w\
debts secured by mortgage upon real| estate,
6r unpaid on account of purchase jaouey,
personalty under §109, income r $400,
ministers salaries, rental of real estate; house-
hold effects and salaries of officials of govern-
ment departments. The real and
property are required to be estima at their
actual cash value as they would be appraised
in payment of a just debt from a solvent
debtor. As regards the assessment jof per-
sonalty, the act reads as follows :

¢ No person deriving an income exceeding
8400 per annum from any trade, calling, office,
profession, or other source whatsoever, not
declared exempt by this act, shall be nsscsscd
for a less sum, as the amount of his met per-
sonal property, than the amount of puch in-
come during the year then last past, in excess
of the said sum of £400, but no deduction
shall be made from the gross amount of such
income by reason of any indebtednedss, save
such as shall equal the annual interest thereof;
and such last year’s income, in excess of the
said sumn of £400, shall he held to be his net
unless he has other per-

.
- . BRI AT 7 AT T T VR e e

capital not to exceed £500,000, which shall
be liable for all logses, debts and expenses ; is becoming the case,

and as much as two-thirds of the premium branching out in all directions and competing |
notes belonging to the company may be ' successfully with Stock companies. We know |
have abuses attached to |

and we find Mutuals

the note system wmay

RRIREsLE

=
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¥

pledged as a security to the subscribers of |
such guarantee capital (27, 28 Vic., cap. 38).
A reserve fund may be formed of all moneys |
on hand at the end of each year after pay-
ment of ordinary expenses and losses, such
reserve to be applied to pay off the guarantee

stock, or such liabilities as cannot be pro-|

it such as in one case we have heard of, where |

the agenttaking risks gets §2 a policy and the
company gets nothing until an assessine
But that is no safficient answer.
s there is a |
he cash |

at is '

made.
Where the note system preval

show of security, at the least, but in t

| amessed for the value

personal property,
sonal property liable to
case such excess and other personal
shall be added together and constitute hia
personal property liable to assessment.”

Clause 36 applies to companies:

¢ The personal property of an incorporated
11 not be assessed agsinst the
but each sharcholdershall be
of the stock pr shares
f his personsl property,
sted by gthil act ;

assessment, in whiich

company shal
corpx yration,

held by him as part o
unless such stock is exemj
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i i ies investi
m (llnog:\:ll'u:"' ‘b::rlkns.oan:tep‘rl}vurkn, phul:g
and gravel manufactories, hotels, rail-
way and tram roads, harbours, or other works

ing the investment of the whole or prin-

part of the stock in real estate already
assessed, for the purpose of carrying on such
business, the shareholders shall only be as-
seased on the income derived from such in-
vestment.”

According to an estimate made in the city
clerk’s office, the total exemptions in Toronto
amount to about six millions of dollars.
While the land owner is exempt from tax-
ation on the income he derives from rental,
the merchant is taked first on his stock or
capital and then on the supposed income he
derives from selling it. The holder of say,
building ‘soeiety stock, purchased to yield
eight per cent. is forced to pay one and
a half per cent tax. The holder of stock,
such as that of the Provincial Insurance is
assessed not on the dividend it yields but on
the amount of the shares held, so that one
may be compelled to pay taxes on what is
not only absolutely worthless, but which
would be got rid of if any one would, accept
it asa gift. The uneveness of assessment is
also apparent, as the dishonest can easily
““ declare” themselves through all the pro-
visions, while the honest are unable to move.
The fact is, the whole system, at least in cities,
needs rcvision, and if anything like justice is
to be done, we mtist have commissioners ap-
pointed so that something like uniformity
shall be brought about.

For the present we

. confine ourselves to a notice of the evils so

generally complained of.

.

ScorTisn ProvINCIAL ASSURANCE COMPANY, —
The animal report of this Company shows that
988 policies were issued - during the past year,
assuring the sum of $1,800,000, on which the
new annual premiums were about fifty-five thou-
sand dollars. The death including
bonuses, . were £54,774. The Company's business
shows a steady and safe increase, derived solely
through the exertions of the agents, and withuu't
those wholesale purchases of other offices, which

claims,

often sow the seeds of ruin in otherwise sound

Companies. Its affairs are conducted in

a pru-
dent, non-speculative way, resulting in lt)mt
stability and ultimate success which Scottish
Assurance Companies may fairly lay claim to.
We are glad to be able to add, with all confidence
that the affairs of the Canadian Branch are jx;
excellent hands.

—_——

Provixcianl Ixsvraxcs CoMPANY.
derstand that the Manager of this (‘om;
shortly léave for H .
ters with the('om(l.;

to pay over any of the premium notes in his hay
until-the Company is off the risks he

We

any will

ds
has se ured
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un- | porarily idle.

alifax to try and arrange mat; ’
any's Agent there, who declines |

b
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NOVA SCOTIA GOLD FIELDS.

e —

the Provineial, and stead progress m '
works, . pe

Musquoposoir.—Here, ts0, Mr. Burkner is i

(Advance Repofts to the N. 8. Mining Gazette.)

e ‘ luck, two lodes having run together, a Dow give
Hiprax, N. 8., .\ln)' 11, 1869. ln_inlnlrighm-n feet of quartz, which .l:du trial

) m —M ba 9 , received to-diy | Yielded an avernge of 7 dwts, per
MoxTAGUR. —A bar of 24 oz. received to-dhy fifty per cent. above cost, ! —— .d'

from the mine of [Messrs. Leckie & Gay, of which
property the mandger reports favorably.

UxiA¢ke. —The crushings from the two newly
discovered lodes on the Montreal Coi’s property
resulted as follows : 120 tons from the fourteen
feet lode, gave an/average of 4 dwts. ; the 10 inch
lode, 10 dwts. The Uniacke Co., are still work-
ing with a fair profit. The Central Company
sent no quarts to the mill last week. The Queen

LeUM SECUM. — Activity reported by
tie (]'um'mll)‘, but no n-m'nllu.‘ The z\:" Aﬂn;
of this Company's Works now devoly
Edward ('uptl‘l. sl
Gowp River. —Mr, Samuel Kelly has been de.
puted to make an official survey of this field. The
foreman of the Gold River l"..\l'vlorltion Compan
with a couple of men commenced operations b’;

Company are working in a small way. | The Unien “""l’}‘- Py
Company and the Toronto Company have each let “;'l"‘”-" from other district hot to hand this
wee

one shaft on contiact ; the¢ former on a two feet
lode, the latter on two lodes of an aggregate of 10
inches, ‘opened by Mr. Burkner.

Musquoposort. —The Hyde property is still em-
ploying about fifty men. -The Burkner property
forty. Results frem both contimue good ; the

- iiailng News, -

Grear Wesierx R

AILWAY. —Traffic for w
ending May 14, 1869, * ver

lodes still showilg gold in horizontal as well as Passengers $20,201 .3
vertical extent. | Mr. Burkner has discovered a Freight......ceooioiiiinninnn. o 40,5904 64
new five feet lode as rich as the one before struck. Mails and Sundries........... * 3,002 &
He has thus ten feet of good ore ; éne hundred

tons of which are now wgady for the mill. Total Receipts for week...... $72,888 33

INDIAN PaTt.—A tflegram from Mr. Wadde-
low reports the discovery of a rich vein on the
Waddelow & Mc¢Donald elaims and has created
some stir in Lunenberg and vicinity.

GoLp River.+The foreman and two miners
in the employ of the Gold River Exploration (o

Coresponding week, 1868... 70,151 72

§2,736 61
‘ceipts for week

Increase

NorTHERN RAtnway. —Traffic &
ending May 22nd, 1869,

directed by Mr. :A. Michel, were to have left on L"f*."",“*""‘-‘ e g $2,940 78
Monday,dut have been'detained by a heavy storm. \ “'.'l": it ""'I_ ive stock... 12,220 35
Mr. Samuel Kelly has been deputed by the Goy Mails and sundries. ..... 256 28
ernment to re-syrvey the district, and he will "
leave on Thursday. Cavvad W ek of 815,447 41
Ecum SecuM.+—Discoviries have been reported orresponding Week of "68. 14,823 81
on the claims of [the Atlantic Co., but faled to e
cause any excitement. » Increnss.............. $624 10

Before the l.““l‘\l.lli\'(‘ .\.\srlu]'l_\" harters of In
corporation have|been applied for by the following
Gold Mining Companies : )

—The township of Weedon, castern townships,
says the Sherbrooke Gazetle, ’llil-'i taken ““
stock of the Sherbrooke and Kennebee ('*)

Railway company.

Name Waere Orerating. Where Owxer
. —— — ——
Cobourg. Sherbrooke.  ( obourg, Ont. -
Cochran’s Hill. | Melrose, N.S. Sherbrooke, N.S. Commerrial,

Toronto& UniacKe. Uniacke. Toronto, Ont.

An Order in Council has been issued exempting
coal from the payment of canal tolls upwanl
through the canals. This is a concession to the
Nova Scotia coal interest, which is but just and
right under the circumstances. This important

Halifax, May 21, 1849.
The following crushings have been reported to

the Mining ','r/.:.-,l.l. Office for the mpnth of April.

Renfrew and Upiacke districts having yet to be

added : U . N industry is in a languishing state, owing.chiefly
Mine. Digtrict,. @tz Crushed. Gold Yield - ’n 2 : 2
) tons. cwt zs. dwt. grs. | to the |-|'n]|l|»|lor.\‘ duty 1m]|0(al on l.m”
Sundry......Oldljam 98...10.0 320 2,0 6|the United States. We hope, therefore, o e
) Dor une. lwfult: s Harbor ll'b 10...12... 19 9| Nova Scotia coal generally used thmngbﬂt this
l':urc!\'.l.'.. .Wing¢ Harbor, }‘ 0..19.. 2 0| Province. The quality is about as good s thet
l'rn\'l“(‘l.ll.. do. 99 14,0 9. 12 .. 12| of Cumberland coald, so that if a trade m“’
l:,].l«,rmlu, . 11‘:, 94 0...21, .15 0 | opened up there is every reason to believe it would
bglnlyy .. Waverley. 11_. .18... 37 .19 5| be successful. We happen to know that the con-
Wellington. Shembrooke.. 11‘:‘ 0172 8 0| cession wow made is due to the exertions of Mr.
) ]"'.' ' « tlo. 75 0...93 0 0! R. G. Hpliburton, of Halifax, who has i
.\umlx__\ . do. 147... 14... 69... 17 3 | urged upon the Governmg¢nt the wi of the
Bendigo . l.i'\. 40 Q.i. & 3... 12| ccurse now adopted.
Burkner. Musq'doboit. 100... 0.,. 48 0... 0

The bills of the Royal (Canadian Bank are now
mpany paid | selling at 95 to 96, being slightly lower.,
and expect | A meceting of the London Board of Trade was
on the Ist1}eld on the 31st May, when strong resolutions
‘ p The Cal- | ere passed in opposition to the proposed
A new ln.‘llmu;-rm ;ll‘!A“:\- .-“"' "i’ll o ]‘.. me, and ln'rn_llllnﬁl}«lillp( the ! a
assumed cliarge §f the Wentworth, and Mr, Twist, | 10" O the subject till next scasion,
of the Chicag PR TWEL T We learn that Mr. Thos. Haworth, of the late
WAVERLEY firm of Haworth & Co., hardware m has
X received his discharge from the Judge of the In-
solvent Court and has resumed business on Yonge

SHERBROOKE. + The W Hl‘ll;_{!u“ Co
a dividend of 810,000 on the 1st May
to bein a position to pay §15,000 lllt.»l'!‘
August, if present yield is maintained.
t'\lulli.i, \\'mull.inv. :lllrl Cresc

) L -._\II att mpt was made to break
into Mr. Burkn¢r's mill last wes k, but fort

Unately
the lessee had claned up the night before, Pl

for them. The d_iﬂl-rvnt agents throughout the | the would-be : A s Y_!“‘t Street, in this City, as a grllt'l'l] commission mer-
country who are i GRous the | thlieves got nothing for their pains I ot
up or pre mw,' ,_‘m]‘“ Il‘aw l.u-l} notified to | ‘“r, Bugkner ohtained an aver n;v:lt' 16 dwts "rv-n'n ERANE Y Hha :"“l“ f Temi_ trade,
pay prej or legal proceedings. It is | his last erushing. o Mr. Haworth is well known to the
said that a fresh call will be made on the stoc k WixE Harsés done business for many years in Toronto. hh
A tBOR. - to him will

at the next annual meeting,

The Eureka mill started and
Improvement reported from

is no doubt but orders entrusted
executed with care and dispatch.

gives satisfaction.
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' The Lybster cotton mills, the property of Messrs, Niagara Bistrict Tusurance Clerk Wanted
on & McKay, of this City, and situated on gy p—
n the Welland Canal at Thorold, have been as good DIVIDEND Ne. 81. ) w YOUNG OR IIIDIJTAD MAN, 3
8 o 1 on account, it is said, of the dullness | \JOTICE is hereby given, that r 4 7 quainted with the details and routine of
| of the dry goods trade. Only a few hands will N PER CENT. ""‘:5:.'1‘“ :D::lhm)lzr(;'c:n}hﬁ business, particularly marine  Satisfactory testimonia
b keﬂp‘ﬂ"“l till trade revives. Institution, has this day been declared for the current | as to character and qualifications :
: ’ Torente Market h:"-r?rﬁ:nfr'u‘régm will be payable at the Bank | dress “ Insurance Company,” lnt'. l:.m
) on and after THURSDAY, the first day of July next. | ;
» There is a rather better feeling in trade this NR'" ;rj'""': Booka will be closed from “‘?;""‘ o the | Toronto.
"t week, but the amount of business doing is small. B v ;g gy Bank of Toremte.
L The ral policy is to open no new t 1 ptidc e b L | -
e wlicy is to open no new accounts an C. M. ARNOLD, Cashier. | —
to sell only to first class men. . — | DIVIDEND No. 26.
; Propuck.—The market is rather better and Reyal Canadian Bank. TOTI hereby g Dividend
¥ considerable sales were made. H'/u:ut Receipts .\I.L sharcholders in this Bank who are in arrears in ""(‘:z'f'.' the "'exz“,‘- “
it 13920 bushels, and 1,080 bLush. in the same |27 their instalents are required to pay the same at SRttt f' Bis
mk of Ill\'l year, Sln-'k ill store on lll(‘ Jlst “::' l:m‘ 3.“" " & “’, its w*' within “My th MM‘ .“| : z‘ n ‘-
s ult. 64,800 bush. against 133,000 bush. on the uli:uM':m:.':'.'llllt‘féra‘:lt:mt::';m“dim i el " % -
Snd ‘]y Sales of spring 4,000 bush. at 95)c. | advisable. It is hoped "n!:“. will pay n';.’md:ll‘:l;mi-l: 'm“ll:"" v ': | D"I 0’“":.‘0.' .
' fo.b. and other lots amounting to 10,000 bush. order that the Bank may resume at an early “"- ; m'mnh June e inclusive, - . ™
- of 95 to 96. About 14,000 bush “fall sold ‘at 8] By order of the Board. v v the thi of , both days :
and 4,000 bush. mid y f 96 [ T - | the Bk on We y. the o Juty wesk
t ush. midge proof at 96 f.o.b. There Cashier, | ihe h"'". : ,‘th“!wdymﬂd
4 were free shipments of wheat and other grain| Toronto, 29th May, 1869, m"u'bm* .j.,.,q y '
ek during the week. Oats—No receipts—Stock in| ™ B RE e A P e s g vd cip G. HAGUE, Cashier.
store on the 31st 10,600 bush. against 14,500 Thes. Hawerth & Co., Toronto, May 16th, 1088, ; s 41
bush. on the 3rd May. The market is steady at WHOLESALE ! g 3 AT £
.’t:!t. fo Sdc. in car loads. Peas—No receipts— i { ' ! The M“‘M :
Stock in store on the 31st 12,500 and 24,200 | HARDWARE & COMMISSION MERCHANTS, DIVIDENTD /
bush. on the 3rd May. Some sales at 73 to 73}. ' -tz by I |
- ) 9 V; g
ﬂ'"ln't?" 'r‘.i.l...\,'.,," .s!l._klrk 800 bush. and 4,200 o 52 Yonge Street, NOTICE i hereby given that & Dividend Four
. ¢ te 3rd May. 1ere were some sales of | ¥ TORONTO. oS, Bp ‘hh"“d,’.’ I_m o
cars in the necighborhood of 80¢., the market Sotame wiiate b th ot 1o s
f-luningl firm at that figure.- Ceorn is held at 60c, Jmperial '.; ll:?m Company :l“mn ?l:llmv":—!ﬂ“ mml Y~ -
ok in car loads. . 0¥ LONDON The Transfer Books will be closed from the Joth to
Frovr. —Receipts 1,510 brls. against 630 brls. No. 1 Oup Broap STREET, AND 16 PaLL MALL. | 30th days of Jwﬂ..;'l i:““ o <y A
last week. Stock in store on the 31st 12,912 brls, S — .. 1 2t the Ba House | e i -
ad 22900 brls. on the 3rd May. The market | " S B AL o ‘day o JULY mext Chal o e takem o Jure
v 8 CA 8 o y. 3 arKe | ¥ . s
has ruled firmer and more active and is from 5e e e b A o ’ !
3 . _ ! oC, 24 St. Sacrament Street. By ord the Boand.
to 10c. higher on the week. Sales of several | JAMES E. SMITH, Agent, T R J. DALLAS, 'Oasivier,
thousand barrels in all were made at $3.90 to Toronta, Corner Church and Colborne Streets. Torouto, May 22nd, 1869 . . : -
&395 ﬂi{]_\ in the week and latterly at $4 to $4.05, | = I e i = e T “'
the market w]u.\ill}.' steady at the l.'mvr' uotations. N J J T M P Y
hllng' is also firmer and has h'ru\'vrull to $4.20 *\ -‘&TIOB AL I‘IFE Ih SL RANCE CO ANY
and $4 25, a lot of 1,000 brls. of a choice brand
= sold at _the latter price. Extra is ;‘urt‘l: i:}:ﬂll‘t - r Q) e Y !
[ $4.40 with little doing. Superior, none. Oat- UNITED STATES OF AMERICA.
l’ﬂ]/lf].\ lot of 100 bris. sold at £5.50 on track; = =
small lots of choice for retail sell at $5.75 to $6. = » % g -
- mem,Wl.,“_,mwiﬂtss.l.st“““‘ : CHARTERED BY SPECIAL ACT OF CONGRESS.

l'lz_u\ 1s10Ns, —Butter—There is no demand and
nothing doing in a wholesale way. The scason is
% favorable that a large crop is expected and
dealers are therefore holding off in expectation of
buying at low prices. Pork.—Nominal as quo

|

i%

i the ted. Bacon,—A lot of 2,000 Ihe sugar cured sold
and at lde.; stock light. Lard.—In light stock,
fant :‘_'t;ulml. Eggs.—Firm and steady at 12 to 12}c
“’ ith a K:uui'-ul.l»l.\'_

Hives. —The market continues very dull; prices

lrt‘llkrl\ to decline still further.
SKiNs AND Woor. —Calf skins are a cent down;

Iy
F

) See
this sheepskins are unchanged. Wool is steady at 28
that o 29¢. .
hirly SALT.— American is 15¢. lower as quoted ; Gode
. . é 1Ce C. . ’ r/
rould ich, unchanged. l
“con- | {l.u:m\ \kE.— Trade is slightly improved. T'in
Mr. 8 firm and higher.
ently h:nn.n@ Rates by vessels to Oswego remain
[ the at 3¢. American Currency. Flour to Montreal by
e per M, American Currency.
( The following are the Grand Trunk Railway
ompany’s summer rates from Toronto to the un-
e was derme i i i
nentioned stations, which came into force on

the 19th ult. :—Flour to all Stations from Belle-
velle to Lynn, inclusive 25¢ ; grain, per 100 Ibs.,

-

atol :
1:‘1‘ - "vnll:- to Prescott, 30¢ ; grain 15¢ ; flour to
e late pe Stations between Island Pond and Portland, in- | °
;h L'll;\llw_ i5c ; grain, 38¢: flour to Boston, 80c,
.ul ; grain 40¢ : flour to Halifax, 90c : flour to
be In- ot, Juhn_ 85¢, - g . ’ i
{onge st o NI 2
: )1— r. Frank Drummond h:s been "I’I"‘i“"‘l
anager of the ) o0 N C Y.
- He is said to ]..-I“ hlr:to":;;“ Oll;,l;,:::l‘h P and fair dealings, the non
V.’-h \ ".\lr, Thmas Drewry has been appointed
ocal agent of the London and Lancashire Life

Insurance Company.

steamer 20~ ; grain 6c -~
eamer 20-.; grain 6c. ~Lumber to Oswego$1.50 | ;. LUTHER H. HOLTON, M.P. | B. A NEI
MICHAEL P. RYAN, Esq., M.P., Montreal. JACKSON RAE, Esq, Cashier Merchants’ Bank.

GILMAN CHENEY, Esq,
Childs

* MAY_26, 1800.

CASH
CAPITAL.
‘TIA4d X1 aiva
‘O0O0*00O0'TE

CANADIAN BOARD OF REFERENCE :
H. A. NELSON, Esq., Messrs. Nelson & Wood.

Manager Canadian Express | CHAMPION BRO *, Esq, of Messs, Brown &

Co :
mpany SOLICTTORS. | MEDICAL REFEREE.
Messrs. PERKINS & RAMSAY. | JOSEPH H. DRAKE, N.D.
Baxxkers—THE BANK OF MONTREAL.
This Company has deposited with the Canadian Government the required amount in GOLD, for benefif of Cana-

lian Policy Im]-l: rs.
OFFICE — 91 GREAT ST. JAMES STREET, MONTREAL

DOMINION
CHAS. A. PUTNEY, WILLIAM DOUGLAS, Jr.,
GENERAL AGENT, CANADA.

SerciAL AGEST.

jital, the low rates, the common-sense plan, the definite contract, the hovorable
forfeiting policies, the perfect security, the liberal terms of the i the Gobd
in Canada, render the NATIONAL LIFE ASSURANCE COMPANY of the United States America worthy e

patronage of every Lusiness man.
C. G. FORTIER,

411y AGENT, TORONTO, ONT.

The National Charter, the large Cay
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HAV‘IW in store, ex steamships *“ Peruvian,” ““ North
» « Moravian,” &c., their usual spring

NIW SEASON TEAS,

“DOMPRISING

‘YOU"O HYSONS,
GUNPOWDERS,
CO and UNCOLORED JAPAXNS,
CONGOUS,
SOUCHONGS,
TWANKEYS,
and PEKOES.
ALSO,

Ex “ MORO CASTLE,” “ EAGLE,” & “ELLA MARIA,
Direct from Havana,

BOXES BRIGHT CENTRIFUGAL SUGAR.

61 AND 63 FRONT STREET
TORONTO.
Toronto, April 14th, 1860, 71y

Teas! Te--!' Teas!!!

FRESH ARRIVALS

—_—

NEW CROP TEAS,
WINES, AND GENERAL GROCERIES,

Special Inducements given to
PROMPT PAYING PURCHASERS.

Al Gg:d: sold at very Lowest Montrcal Prices!/

W. & R GRIFFITH,
OxTARIO CHAMBERS

Corner of Front and Church Streets,
TORONTO

-1y i ONTARIO

NEW CROP TEAHS!

1000 Half Chests
NEWCROP TE AN!

E SUBSCRIBERS are now receiving a large and well
selected Stock of NEW CROP TEAS, (to which they
beg to call the attention of the Trade,) comprising, —=3
YOUNG HYSONS AND HYSONS, ¢
HYSON TWANKAYS,
TWANKAYS,
IMPERIALS,
S LRy GUNPOWDERS,
CONGOUS,
COLOURED JAPANS,
NATURAL LEAF JAPANS,
QOLONGS.
REFORD & DILLON,
12 & 14 WeLLixeTrox StrEET, ToroxTo.

71y

Rebert H. Gray,
Manufacturer of Hoop Skirts
AXD
CRINOLIXE STEEL,
IMPORTER OF
HABSRD4 FHERY, TRIMMINGS
AND
GENERAL FANCY GOODS,

43, Yosar Srreer, Toroxro, Owr. 61y

Boots and Shoes.

Mens' Thick Boots

“ KiPocees sovoaene
“Calf .o.ooviieninn
“ Congress Gaiters..
“ Kip Cobourgs. ...

Boys' Thick Boots. ... _

Yofiths' ®  eeee
Women's Batts .......
“ Balmoral..
v Lungmnbutcn
Misses’ Batts. .. ...
“ Balmoral .........
“ Congress Gaiters..
Girls’ Batts . ..........
“ Balmonral.. .
“ tungmn(hnrr-
Children’s C. T. Cacks..
“ Qaiters..........

BOraX ¢ cocovmestanns
Camphor, refined......
Castor Oil.......... oo
Canstic Soda..........
Cochineal........... X
Cream Tartar.........
Epsom Salts ......
Extract Logwood.

Gum Arabic, rsnru
Indigo, Madras,..... os
Licorice .........c000
Madder....coooveeones
Galls so6 Gnnns
Opium. ...coovvvvananss
Oxalic Acid. ..........

Potash, Bi-tart........ |

¢  Bichromate..

Potass lodide ......... |

Senna ..covcerriancins

Soda Ash c..oovvvnnnee ‘

Soda Bicarb ..........

Tartaric Acid......... ‘

Verdigris ...covvncanns
Yitriol, Blue..........
Greceries.
Coffees :

Hrrnnp Lab. split..
round. .....
e scaled.
Iuken-l.nnullk:lu oé
Loch. Her. whiefirks..
- half ** ..
White Fish & Trout. ..
Salmon, saltwater
Dry Cod, $112 s.
Fruwit:
Raisins, Layers ......
* M R....

“ Valentiasnew ..
Currants, new .. ...
“ ° gM......
WhBB o cccsons sovecsiss
Molasses :
Clayed, ¥gal ........
Syrups, Standard ..
“ Golden .....

Rice

AITRCEAR .aca.cooee .o d
Spices:

Cassia, whole, ' |

Cloves ...... ol

Nutmegs ....c......§

()in:vr. ground ... .|

“ Jamaica, root.;
Pepper, black.....
Pimentd. . ...co00. .}
Sugars:

Port Rico, t.'ll.. e |

Cuba
Barbadoes (brig hl)
Canada Sugar Refine” y

yellow No. 2, 60ds .
Yellow . No. 1). cerde
No. 3.

Crushed X .
o A i ;
Craudd,..cco.c000s 8

Dry Crushed
Extra Ground.
Teas

Japan com’'n togood |

Fine to choicest] .
Colored, com. tofine|.
Congou & Souck'ng. | .

Ooloug, good to tine,
Y. Hyson, com to gdl
Medium to choice
Extra choice |

R R R R R SN
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Groceries—Contin'd
Cunpoml re. to med..
med. to fine,
1 - fine to fins't.
Hysén ........0000 .

Impérial oo
{| Tobacpo, \Iunn]arf'ul
{|  Can Leaf, ¥ 156 & 10s.
|| Western Leaf, com..
| “ Qood..... oo
| “ Pine;.....
(| “  PBright fine.
| - . e 'l"“ .
Hardware.
Tin (net cash ‘rr ie u)
'l Block, ¥ b o
Gralh....c..c0neee
|| Copper:
1’ PAgj.ccorecccences o
| Sheet. cooheses ey
[ Cut \mln-
Aswrh-tl 1} Shingles,
P100®..........,
Shingle alone do e
Lathe and 5 dy.......
Galvdnived Iron:
Assorted sizes. .......
Best No. 24..........
o - JP PR
= . .3.cc0i0e
Hors Nails
Guést's or Griffin's
assorfedsizes. .. ...
For W. ass'd sizes. ..
Patent Hammer'd do,.
Iron (at 4 months):

Pig-~Gartsherrie Nol ..
Other brands. Neol,
o No2..
Bar-~8cotch, ¥l0 B..
Refined........cconn.
Sweder (....co0vee.nn

Hoo ps Cox ]nn

Band .

Bofler Plates. ..

Canada Plates. .
Union Jack . =
Pontypool. . .....

Swansea
Ledd (at 4 n -vmln)
Bar, ¥ 100 Ws.
| Blicet
Shot. . . a6
Irom Wire ucl-.uh)
No. 6, ¥ undle. . .
“ 9 e sevite
“ e, .
“ 16, $81 Sesses
Powsder
Blasting, C m\h
| FF¥
| = FFF “
Blasting, English . ..
FF louvse . .
FFF ‘ .s
Pressed Spi ]vt(‘lnnq)‘_
Rey uhruzulw
Extra «d
Tin Plates (net ¢ uh)
IC Coke 4 o
IC Charcoal, ........
1X S eisemesive
IXX e
{1 DC
| DX [ i.cecac.
Hides & skins, U
Green rul.,_h 4 % s
(nrmn salt nl&m-«]nl_
Cure .o voo
Aihkuu ,.n-n
( tlhkm- ecured. .....
" T, R
ShecpsKins,
‘ '-un(l\
Hops.
Inferion, ¥ 0o.....
Medium. .. e
Good ...... 0.
Fancy .

Leather, @ (4 mos))|

In Jots of less $han
50 sides, 109 ent
higher
Spanish Sole, 1st qual’y
heavy, weights @b,

Do.1st qual middledo. .|

Do. Na. 2, light weights
Slauglder heavy ‘

Do. light.....
Harnkss, hest .. .
| ) "% T
Upper heavy....... .
‘ light........

cooocoe cocoo ™
- -
R&E2E "

gsENEE
cococe cocco w
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Lu\mung, p-knt
Mott's economie
Linseed, raw. .........

- poiled..,..
Machinery............ {

atlad ..cc0ci 000
“ salad, in bots. |
qt. ¥ case.
Sesame salad, 'bll
Seal, pale. .. oo oo
hj-lriu Turpentine. .
Varnish ......cco000 0
Whale., ...cooe oons
Paints, &e. '
White o rnulne
an&LU”II- wl®
Do. No. 1 veee | O
pe $ % e | D
3

S8BT REBEBE=IESEBER

..~.._.
s8seaw

o 8 * eiecee |
White Zine, genuine..
White Lead, dry...... |

0
Venetian Red, Eng'h.. | 2
Yellow Ochre, Fren'd.. | 0
WRIIRG o ae v eeevnes ve ’ o

c3ESgssess

DO T e
EEERSEREER

Petroleum. |

4chnal ¥ gul.) {

ater white, carl'd,.
“  small lots. .
Bln' by car load . .

small lots.. ..

Amber, by car load ..

“  small lots ..

Bengine ..o ,
rrodm.
Grain;
W h«nl Spring, 60D,
Fall o0 “..

PEeO MHUMNOG ©OSOOO
S38E REBUKRE ERCEERR

7.
3
s
=
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Clover, choice 60 “.. |
“ ..‘.m'n “ ll..
Timothy, cho’e 4 “.. |
“ jnf.togood 48 “..
FBRX ..coococcse [~ B
Flowr (per brl.):
Superior extm.......
Extra superfine,....:.
Fancysuperfine. ......
Supe r!uw No l......
No- 2,000
Oatmeal, (per brl.)....
Provisions

ARG HUWNOL OO0 =o
WSS SUREY SLIEER

Butter, dairy tab®lb,,
i store pac =
Cheese, NeW . ...ovve,
Pork, mess, per brl.. .,
¢ prime mess......
“OPIEme s Mg
Bacon, reugh .........
. (,‘umherl deut. .,

“ gmoked .....0 ..
Hams, in salt.........
- smoked
Slmuhlent, insalt ...,
Lard, in kegs
Eg;.n, packed .........
Beef Hams ...ooovev 0
Tallow ..cosecensvon,
ll%n dressed, huvy'_

edmm
“ h‘hl Yy
Salt, &c.

American bris....coeee
Uverpool coarse ...
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....... 0 b $ec | n'nw\ l pe $e
1o 07‘ oosll 3 artell’s o L’ﬂ o m § e |
04. o o7d'l Robin & C MEE 25 ‘I
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03} 0 03}| W randy, com. per ¢. .. 850 9 ot o dates of ou AND B
o o] < Comme perc.. 400 450 " quetations OND R
a I :";';l;:l-ﬂl 30 u, l' 490 ";.;'”ﬁi)o"._r .PO
le: «osty e A 0! = 2l el . :—Toroute, J nYT.
Ay || Jeait..... ~ - = Boenend ey unel : Montreal M
aoss Du 2. qris,| 2 60 3 T‘"“\ Sssarhs ssvesuse 0 74 0 %0 " May 31 '
< ab Portr.,| 2 85 265 | Scoteh, L L 080 NAME < :
K:‘ 235 saf N per gal. 077080 . = | Divid’ }
De Jamaica Rum 1 ‘ Da Kinnahan's ¢ 19 210 o ; € | last 7 i
| h:;ﬂ"nll oin .11 :,' 225 anville'dBellt. | ¢ 00 750 - 2 'o-u.: Dividentt N
: s Old Tom { ':' 1 65 Woeol .. 60 0B Bri p— o B Day CLOSING
100 ¢ Flee tish N
Gu 20 Pul "'l A Jacques C:‘nl Ametien . { Toromta, |
cases | alled “..... ne s oW Moutreal ier o 250 Pt ‘
B.,“ l > A Y
o o, < | 8 00 4 25| Bear Furs. 000 000 - Sywmieeis TARI ' S | 3 I
Wines: 6 00 [}25}. IL'A\.-,].' o o New “m-«. ,,,,,, tsevant TR 3 4 13""‘-’-& i’
M“ common . [ Coon ,"lm :) 00 000 Novs 5‘3:‘:“* 8 ..... 50 6 .u:‘| Dee. :h.
fine o ... 108 135 || Rartin 000 000 D Poglt.o.oe oeoenn Tl !l 1 Xov i 100 a8
M pa donl 200 4 o0 Martin (‘-: w0 0w Toronto .. erne! 200 — .-.- — 1 May. il 208 208
medium -t B 0 00 Bank of y"" . v, - TEbE) Mar. andd
“old pale or g e 170 1 N:;. prrvegpottd s ::(0‘; 00 t,u;.l,ul;::k'mm cescce] 300, ** : |..,“‘:W |
- golden..| 2 Sp ’ ' it £ Ce by
W 40| rl l\‘uv Rats . om 8 : ‘—ul:a:::lk l‘,ml;‘,al 'e, 50 \ll ..... 1Jdan., 1 July ', mm 109
INSUR . 000 000 Kastern ,n‘"k (St. Joh L S "N 1184/
ANCE O 000 000 Sy . o. ownships’ &n:) 100 4 st I\ 5
ExoLisi COMI”A Halitax Banking ¢ B 4| v , 1 Dec. | "‘l
Quotations ANIES Mechanies’ ing k"'“l"l . .. 4 1 Jul L 1
& on the Lo » Merc Bank . Ry I .  mone y, 1 Jan..
%o wdon Market M hants’ Bank i M e 1 Jan.. 1 duk ! ** lree
i of [fast DN ,":"‘"u u.,.k""ﬁ‘”“ o P & " 1med y. || 3535} |4
: Shares. | vidend Name of C 8 : Ni son .u“.“"~(~- .. -1 “| & }\uv Y Moy i "
' —_—— - — Pasy 5 "‘m.,,.,' e u..,"“»---- ikl ~ dan, 1 Snlpy’ u SN us
' o S, 3 pmpl... Bank (P W 70, 3% 1 Apr., 1 Oct. ;u.
50, Bri — cople’s Ban 4 red” khm) 40 Al 1Jan., 1 | Lot
5,000 7 riton Medical —_— . Ba k (Halifax) w0 ‘ 1 Jume July. i 08
2400 A Commer’l l'..“ and General Li Noyal Cax B . eeee 20 , 1 Dee. | ﬂ‘“ ot
) 5000 < City of Gl ion, Fire, 1 Afe .. 10 Bt Nte wadian Bank . 100 § e R | % 97
| 2, 3, el o g || P i B 3 | - 33
000 Larope Afe S erreeine. 85 5 2 . < 3 Dee. |
i 0,000 10 )Zu.,‘.,-"“ Life and ¢ 25 2 5; Usion Bank (Haliax). ..... - :m B & oevs 1 Jand 1 Jul - 100 100}/
) 2100 1 ) Gaand ire and u.”m" arantee 100 15 1.; lifax). .... -~ . : .3 y. | 30
p , i " deosnl 9 ’ 3: 5 f 4 . ? 4
) 7,5 o l""“"m‘llﬁ-' Wi v cxwe op o 1(—; 1s6' 45 6d MISCELLANEOUS 2mo *'el:n.'..i July. | e o
: (et i s ' g R
I' 1»00 n ‘-ln- hire Fire and Life.: 500 &: 51} | Bﬂ(,,‘”"':;{ra Laad. ... | .
'0".: 454.p. = Ale \~\ selati and Life. cevsnsesNOD ] 10 352 | Canada Com ial 8. 8. Co.. e B0 M !
L wm! o Louton Aae by g el ] 2 . A — -  ry 50 33 e |
a',.."u 4 lﬂm 1..., and 1 ance Corporat .l 40 - ‘-” | ‘}nul‘ Per. B’ Lr.-ul to,.. - 3% A soe s o ( .
- 000 5 dverp 18 L ancashire Lik jon .. 25 ]l') 25 Canada Min idg Society. weel S0 @5 2 “.. | <
5 ""' 19 National U adon & Gioe 7., ~4 i 8 xd| De. Inl’ ing Company 50 \ll 34 B A
I 0, 12’ Northern Pire Life .. ... e “ 2 . Do 1;;{ Steam Nav. Co. .. . 4 ’ | s
" M 63, bo ! ire and Life . 8 3 ] Canad'n 1 s Company. oo | 10O \l[ 15 12w . l‘”i =0
1 Nortl ceasanetes 5, 1 «  Loss & Investm't.. .. 00 T Y™ l 126
: 40,00 ) h British and M .. 100 8 - ";“'l“ Agency avestm't....| 25 2 Bemnl 7> i NNH v b
¥ » - : < B ouisl Securities C9.. . ) 2 M
| ] L0 £5 12« 1: ean Marine e 50 6 ! }r\‘rholclj;l“"hrn 7, et 10 r s .o ; .:..
0 ..w A} p .f"‘lll--lll L ; i 19} Halifax Ste ailding Socie "' """"" ol | 2 "
100, 0 2)-hy Pheenlx ... . .'es! & Halifax u‘:"‘,‘-mt Os...... 190 AL 33 |
9 000 3s. bo.ds Queen Fire L s . 100 ) 171 Hamilton Ga """“Pll\y_ . ke w : oo
4 {(")l' 10 Royal Ins ,r‘:l Lif . 0 35 Huron Co Jas Company woseslesselconn . i “I‘
» o 25 Scottish P nee. - 1,“ 2 - 146 Lake H pper Bay C 2 pue (08 | DS - | .
L Star l’n\l e ) 1 arom 8 . . |
, 000 . g neial fave Mo and 4 !
s 5 1L "Fire d . 2 1 ntreal Mi Gosin 12 20 |
" Star Life dud Life .. 50 ; 6 De. T.»l|““"‘ ey Sed | . ‘ f ‘
- 8,000 ' 50 ,.‘ 538 Do Eleve "Mu..“ ; 20815 ...... 1 ool T
' i ¢ D CAN 2 i 66} Po. C “'.“.( Co..o oo ... 40 AL 6 : , '“l
“ 4 'f’”‘wh ’\3'1-:\‘”-‘“\' ) e Do Gity ;.” G5 . 5. ¢ o 5 ; s " ot
s 10 :;' 12 “m.l. Life iea Fire and Mar Quebee and 1 ass. R,. Co. sl oo o | 135 138} e uq
: ‘ - mtieal Assaras Marine .. #60 8% ¥« 3“0:.-. Gen C"S ___________ ‘ h:) ol 3 15 Mar, 158ep. : 150 o8 e 134j1389
. wimcial Fir - . T 68 99 nebec Stre TneA LA (R I .| 135
] S S R e Al Fire and Martmon o 550 &5 Richel et R Ty BUIK JRSEE I ' 136 154 18
- T i il T g | Bl st 1 (W e | s
Westerr ne ) - vt d | St. Law ; Hass Compai AL 7 - - ode s,
» 1 ASSUTance . 100 :'3 £% %2 ! an‘t..(r:':" Tow Boat ‘I“H) wo 122 1Jaa, l.:,nl “ ook . e e
6 . 40 ,: 85 9 | Trust& |A‘:""’" huLn' T ’;' . L hen ¥ l " lun e w "
4 Atlautic and St RAILWAY j : . West'n Canad o. of U. C. )y < i"; S Feb. vess J. 119
% Baffalo and St. Lawre s S a Bldg Soc'y. 2 A 1My Au MarPFe 3‘ oo
- Do nd Lak H b nce __‘i' Pait Montr | - 50 AlL s i 105 106 - P
n B b & . = e ol st g e L Fes o 1| e e
" o ‘ o G . e fusiin | 12
Do and St , 6@ ST . ‘ s = e 1==* i
18 rand T do | AWrence  1872-34.... 10 . ':" 4 _— — —— 7;;
] Do ! ) Prel. 109 100( * 5 6 RITIES. London. Mon
» Do l, o.M ct. T 5 69 Canadian Gov't Del sveal. | Quet 1
- Be First Pt 1' ls. 1 ch. 6Pe. 10 e ; ' :M do. 84 ",v" g ek Torouto.
ot efere ! ) 18 " . 0« o2 cma
s i o et ™ 14 -~ e ‘;"‘” T AT
}? D ' . 1 Pref. Bonds o l;:.‘ ‘ oop » Do .-ll-» 6 do H':l;. & Aug 4 b 104} 105} 108 14 102}
] D Third l‘l)"ll”' 3 ~l'v o 4 Do «l;: i’VIL cur., 1853 &0ep....... We I
D e il (et 100 7 Do do. 7 et oar. 1S3 oo oo 108 3%
D Fourtl alerren ) 0| & Dominion 6 o. 7 do. cur 5 certenran il -
i1t Great W irth Pref \l"_'k‘ ct w0 Howmilton C p. ¢ 1878 cy.. ponsens : loesl % ”
17 l»: Western Deferred, } P i!n: ol M"“'hall||;rrl"'u““" A : vi =
} ¥« o be rber ' .. oo
= 1 New Pt ...oenee 1001 16 ::‘ do .‘v.l“ d. 1869 107} 109 Ay
6 W c. Bds, due | a0i| « . . de . T O
J Narine Railw Sio Bds dus 1071 — | Pl 1515} Do i o 4o — i A WA NPEY
North . 1y ”l”"-‘ due 1877 1”‘.” e 2 ) ""l--r‘( . ) il s »
: Canada, ¢ "-A\ I.:. 50, all o 100! '\‘l“ 1004 102 ::: p e -h., ': s¥Pec 1891..... 102 108
EXCHA t Pref. Bds. . ..| §250{ * 95 D p e ook, L 2 O
8 do . 5ig -
Yomd ¥ 1000 * 5-‘0 . New “n““‘h: . ® ¢ do “_‘7. lll"-‘._ . cese s m
3 e 60 d Halif: 3 & Nova Scotia, & ; W ct., Jan. and 8. fuuu rsienems o) o
| d. » days date ndy __l: Montr’l B Ottawa City ¢ P et, 18575 ad July 2 g1 ey
: g, with d teerieeens 125 13 — _Q_m_‘!""" Toronto. Quebe ll.,\_",“‘"“ 1880 ... l"; 1) | 3
| P k on New locnunents (114 12 9 9} ol § -— Do do. ' O Ped 188s. . 104 .
L ‘v\u,. York  hameeeees y 12 8 B } 9§ o) De. 4o 7 do. oo o % .
.;‘M Drafls @ ool 7} \i 8 84 9 Do. City, 7 8§ do l\\\.."" . *
Iver s do . o cene o7 7‘ e Do d _'1 d. 1j years. -
) i i . o o7 €7} ! De 2’7 do. 8 A
bl ] 7} 7 H > do 7 @& s g IR OLBS R
,,,,, par »&’ ‘i-\ De. "Ihr\"'“ P N LS -
46 por § dis. lﬂl’ldln | .rh” q...“rh i '.( 3'":‘,"""'- s :
8} to 4} U orvnto Corporation o da. § do. PRI -
...... cassasnee w
. m-vu-n




{

THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE,

A

Lyman & McNab,

Importers of, and Wholesale Dealers in,
"HEAVY AND SHELF HARDWARE,
Kixo Srxzer,

TORONTO, ONTARIO.

TO BUILDING SOCIETIES,

INSURANCE COMPANIES, AND PERSONS HAVING
TRANSACTIONS WITH THEM.—TO CAPITAL-
ISTS, AND ALL CONCERNED IN THE SALE OR
EXCHANGE OF SECURITIES :— }

For Calculations as to the Surrender Value of Life or
Endowment Insurance Policies by any Tables of Mortality,
and at any rate of Interest. '

The interest earned on buying, selling, or exchanging
Stocks, Debentures, Mortgages, &c., above or below par
vallle.

The dmying or selling value of Annuities for Life or

terms of sl
The of Building Secieties’ Mortgages, or any
similar obligations, &c., &c., &c. 1
: Address
ARTHUR HARVEY, F.8. 8, &e,,
OTTAWA.

MINTMUY FEE, $5.00

TORONTO SAFE WORKS.

J & J Tayler-
MANUFACTURERS OoF
Fire and Burglar Proo®
S AFES,
BANK LOCKS, VAULTS, DOORS, &c., de.

AGENTS :
JAR. HUTTON & Ca............. MoNTREAL
H.8 SCOTT & Co...vcev oo oov. QUEBEC,
ALEX. WORKMAN & Co........ Orrawa.
RICE LEWIS & SON ............ ToroxTo.

. PALCONER.......co.c . vcco.. HaLivax, N.&

MNanwfactory & Sale Rooms, 198 & 200 Palace Street.
30-1y

Canada Permanent Building and Savim
Soclety. o

$1,000,000
1,700,000
400,000

Directors:~Joserst D. Rivour, President.
Perer ParensoN, Vice-President.

J. G. Worts, Edward Hooper, 8. Nordheimer, A. M.
Smith, E. H. Ruthérford, Joseph Robinson.

akers.—Bank of Toronto; Bank of Montreal; Royal
e Canadian Bank. ’

OrvricE—Masonic Hall, 1oronto Street, Toronto,

Money Received on Deposit bearing five and six per
; cent. interest.

Advances made on City and Country Property in the Province
of Ontario.

J. HERBERT MASON,

6y Sec’'y & Treas.

—————————— —

John Morison,

INPORTER OF
GROCERIES, WINES, AND LIQUORS,

38 AND 40 WELLINGTON STREET,

TORONTO.

Phillp Browne & Co,,
BANKERS AND STOCK BROKERS
DEALERS IN

ST“LL\'(l EXCHANGE—U. 8. Carrency, Silver and
Bonds-+-Bank Stocks, Debentures, Mortgages, &«
Drafts on |[New York issued, in Gold and Currency
Prompt atfention given to collections. ' Advafices made
on Securitigs. )
No. 67 Yonxee Strext, ToroxTo

Jaues Browxe.
y

“The Whlt)y Gazette,™
A WEEKLY POLITICAL NEWSPAPER,

PUBLISHED

EVERY THURSDAY MORNING,

IN WHITBY, COUNTY OF ONTARIO.

Having a large circulation, it is one of the best adver-
tising medinms in the coungry.
Wholesale Houses will figd this a valuable medium for
having their announcements reach retail dealers.
GEO. H. HAM,

1y Editor and Proprietor

Quebee Bank.

—_—

~ NOTICE.

\'OTI(‘E is hereby given fhat a Dividend of 3} per cent.
4% upon the Capital Stock of this imstitution been
declared for the current half year, and that the same will
be payable at the Banking House, in this city, on and
after the FIRST DAY OF JUNE NEXT

The Transfer Books will be closed from the 15th to the
13th May next, both days inclusive,

The Annual Méeting of Shareholders will he held at the

Bank on MONDAY, the SEVENTH day of JUNE next, at

ELEVEN o'clock A M.
By order of the Boanl,
J. STEVENSON, Cashier.

Quebee, April 28, 1869, 38-td

H. N. Smith & Co.,
¢) EAST SENECA STREET, BUFFALO, N, Y., (corres-
“~y pondent Smith, (;nuhl. Martin & Co., 11 Broad Street,
N.Y.,) Stock, Money and|Exchange Brokers, Advances
made on securities. 21-y1

, e ———
- NOTICE
8 hereby given that the Liquidators
I surance Company, Ll-xﬁ. will Igly‘: xe
of Finance for his warrant Authorizing the
the deposit made by said Company with
(P:'ill:l‘;:', :. t]n;?d fb’ statute of the la
an chapter of 23d Vie M
having ceased to do I;tuhe-ha > -
CARTER & HATTON,
Attorneys for Lig

W. PATERSON & Co.,
BANKERS AND BROKERS,
Insurance, Passage, and General Agents,

Nomin-West Corn Kivo axp Cuoncu Srayers,
TORONTO.

|

3

BUY AND SELL, AT BEST RAT
NEW YORK AND STERLING EXCHANG
UNCURRENT FUNDS,
GOLD, SIL ke, ke,
COMMERCIAL PAPER DISCOU g~ %

DEPOSITS RECEIVED, 'SUBJECT TO DEMAND,
Money Advanced on Good Seenrities.

AGENTS FOR THE
LOXS).\‘ AND LANCASHIRE LIFE ABSURANCE 00
ly .

TORONTO SAVINGS BANK.
72 Cuurcu Streer.

DEPﬂsITS received, from Twenty Cents upwands; in-
vested in Governmeut gnd other first class securities.
Interest allowed at 5 and 6 per cent,
BANKS OF DEPOSIT !
Ontario Bank and Canadian Bank of Commerce,

W. J. MACDONELL,
Maxacen

301y

EDINBURGH LIFE ASSURANCE COMPANY.

FOUNDED 1823,

Purar Browwe, Notary Public

AMOUNT OF ACCUMULATED AN¥D Ixvestep Funos—OVER ONE MILLION STERLING.
| HEAD OFFICE—EDINBURGH.
Presioext—The Rt Hon, the Earl of Haddington. MaNacsr—D. Maclagan, Esq. Secrrrarv—Alex. H. Whytt, Esg
CANADIAN OFFICE ESTABLISHED 1857. WELLINGTON STREET, TORONTO.

CANADIAN BOARD—Hpn. John Hillyard Cameron, M.P,, Chairman. J. W. Gamble, Esq., L. Moffatt, Esq, Hop
J. B. Robinson, C. J. Campbell, Esq. David Higgins, Secretary. 3

HE Edinburgh Life Agsursmrce Company éffer to the pablic the advantazes of a Canadian as well as a British Com-
pany. They have infvested a large amount of money on securities in this country, and the Torouto Local Boand

have full power, by an Imperial Statute, to take risks, make investments, and settle claims in Canada, without refe-
rence to the Head Office, Edinburgh. Some of the old Policies in the Company, which became claims during the
year, were settled by payment of amonnts double of those originally insured, in consequence of the large bonuses
acerued on the Policies.

Every information that intending assurefs may require can be obtained at the Company’s Office in Toronto, or st
anyof the Agencies whicl have been established in the principal towns in Canada

J. HILLYARD CAMERON, CuAtrMAN. (36-1y) DAVID HIGGINS, SECRETARTY.
THE ONTARIO PEAT COMPANY.

CAPITAL, ... $8120,000.

THI! COMPANY is PROVISIONALLY drganized as follows :— : ’

) DIRECTORS :
HENRY 8. HOWLAND, Esq., Toronto. LARRATT W, SMITH, Esq,,....... Toronto
JOHN FISKEN, Esq, . .. +. Toronto. ALFRED TODD, Esq., ..............Ottaws.

EDWARD A C. PEW, Esq.,... .... . Welland.,

TRUSTEES OF THE LANDS:

PELEG HOWLAND, Baq............ Torowta | CHARLES J. CAMPBELL, Esq..... Torooth.
TREASURERS :

CHARLES J. c.\m'm;r‘l.,‘rﬂ., , +.». Toronto, WALTER G. CASSELS, Esq......... Torcato.
BROKERS :

Messny. CAMPBELL axp CASSELLS, ...
SOLICITORS :

92 King Street Toromto.
Messry. SMITH axp WOOD, . .... Wellington Street, Toronto.
SECRETARY:

JOHN| WEBSTER HANCOCK, Esq., e .22 Toronto Street, Torento.
The lands of the Company are 1.375 acres, in the County of Welland, of the purchase value of $56,000.

The owngrs of the land have taken stock to the amount of.. .................... $44,000 .
It is proposed to reserve for future contingencies . . ceee 20,000
And to put upon the market the balapee of 56,000

——

§120,000

Nearly 20,000 of the said balance is altcady subscribed, and the rest is in the hands of the Brokers of the Company.
A Charter of Incofporation is being applied for, and the operations of the (‘nlnliln{ will commence Wﬂ”‘

S".ni:l)l"‘llg," Hw-.h fot the Stock not yet taken up lie at the ofice of Messrs. Campbell and Cassels, 92 King 8¢,
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Pellatt & Osler, W. Mclaren & Co,,
ANXD EXCHANGE BROKERS, Accountants,
for the Standard Life Assurance Company. > WEOLERALE
Orrics—88 King Street Bast, four Doors West of 00T AND SHOE MANU
R e Toe i NUFACTURERS,
T. A TREET,
HENRY PELLATT, EDMUND B, OSLER, - " ’
1y Notary Public. Official Assignee. June, 1868, " " @1y
The 5t Lawrence Glass Company John Re
RE now manufacturing and have for sale, ’ o
QUEBEC.
COAL OIL LAMPS,
various styles and sizes. T. & F. Ross & Co.,
LAMP CHIMNEYS, GENERAL WHOL
of extra quality for ordinary Burners also B84LE GROCERS
for the ‘Comet’ and ‘Swun’ Burners. PRODUCE AND COMMISSION MERCHANTS
SETS oF 3% 2 Street
T4BLE GLASSWARE, HY ACINTH GLASSES, i e § ' Nusurance.
STEAM GUAGE TUBES, GLASS RODS, d&e., MONTREAL. o — S re
other article made to ord Whi . " | R |
or any r C Al e”h:“r.r er, in ite or Colored Nerth British and Mercantile
KEROSENE BURNERS, COLLARS and SOCKETS, wil - o Celputps
oy W gy ooy » will| \CCOUNT-BOOK MANUFACTURERS, — :
DRUGGISTS” FLINT GLASSWARE, and Btationers, Book-Binders, Established 809 ='
PRILOSOPHICAL INSTRUMENTS, B et - e . " i
made to order. ing Street oronte, Ont.
. v v HEAD OFF¥ - « CAN X - MONTREAL,
Orrice —388 ST. PAUL STREET, MONTREAL. - - —-m‘ i
A. McK. COCHRANE. CCOUNT Books for Banks, Insurance Companies
rory, | L e, e mde o e o s bt matiel rORRTO 8 RCKs i s
—— = - o~ SRS . > Locar Ovrices, Nos. 4 & 6 Wrruovoros Sraier.
To Mercantile Men. A large stock of Account-Books and General Statione ]
 EW POCKET RETE constantiyon band: ™Y | Fire Department, s setcbosess ihe.b. I N. GOOCH,
NE 'KET REFERENCE BOOK OF THE ptem 1864 peat.
MERCANTILE AGENCY revised to Christmas, and - 2 oy Bife Department, HL !
containing 35,000 names of Traders in the Dominion, is Rty = ) P g pr 20-1 M e &y s it m
now oat of press, and ready for delivery. The Mercantile Ageney, y B
Subscribers having Travellers out, or about leavi FOR THE - > X
e Tt thte Indispensable volume. | - PROMOTION AKD PROTECTION OF TRADE. Phenix Fire Assarance Company
DON, WDAN & OO, ‘m.uuu in 1841 | Loumamp ST. AND CHARING CROSS)
Exchange Buildings, Toronte. DUN, WIMAN & Co. LONDON, EXG. %
Canadian Offices—Montreal and Halifax. Montreal, Toronto and Halifax. Insurances effected in all parts “of the World] -
January 19 o3t RBYERKXCS Book, containing names and ratings of — p
Business Men in the Dominion, published semi Claime ) 3
The Alb1 . et e :
e om Hotel, ¥ WITH PROMTITUDE and LIBERALITY.
MONTREAL, James ¢ Small MOFFATT, MURRAY & BEATTIE,
NE of the oldest established ho in the City i in K ) b~
O under the personal lllnlll;Ple:,(.;; b AL o BAN KER A ND B ﬁ OKE R. .r~~'
b LING EasT, . .t
Mr. DECKER, No. 34 Kivc Streer East, ToRoNTO B
Who, to sccommodate hi Mty increasing busd i Sterling Exchange, American Currency, Silver, snd
:i:'m‘ Eight{y ot R':‘“':':P"”ym: !;;n“;': ':l.;:":';'me n"nd‘i :::k Stocks, Debentures and other Securities Star Life Assmrance Secleoiy,
JON o ) . - > et ) e O bough sold. é
 ved ln‘&;‘ the Largest Establishments in (aumh.m' Deposite received. Collections promptly made. Drafts (o¥ ENGLAND.) ’
—— or. New York in Gold and Currency l-uvt{ ]
Th ’ i PGP ESTABLISHED 1843,
¢ Queen’'s Hotel, Camphell & Cassels,
. . e :
THOMAS DICK, Proprietor. c. 3. caurseur,] 92 ‘;‘:)’:)’:,‘;;f“" (. 0. CASSER. |\ iral £100,000 Sty.... .. Ouarantes Fund £990,000
- - Claims paid £561,000 Stg. .. Profits divided £209,000
FRONT STREET, - - - - TORONTO, ON1 BANKERS AND BROKERS, —— ~ s o
31y p——
« STERLING EX(‘HASQ&IRRF“ . ONE HUNDRED THOUSAND DOLLARS
‘ommercial House. AMERICAN CURRENCY, _ Deposited for the Secomry o Caxaniax Powicv
(LATE HUFFMAN HOUSE) BONDS AND m(:u't‘l‘; SILVER, Moderate rates of M-_m
PETERBOROUGH, ONTARIO. e i per cont of profite Assonget policy
CEORGE ¢ . CANADIAN STOCKS AND SECURITIES, J. GREGORY,
REGE CRONN o PROPRIETOR , POUGHT AND SOLD. General Agent, B. N A
Large addition lately made, including Twenty Bed Rooms : CANADA BRANCH OFFICE,
y made, inclac L | : U P 1y o¥ Bust Tenus.
g y Onrpers ExecuTeED PROMPTLY O 17-0m. 78 King St u‘m
R il B S—

Dec. 10, 1866 17-1L | 291y

ANGLO - AMERICAN PEHAT COMPANTY.
T, $200,000, e

CAPHAL, L] L] . . L . . L ] L L] .
IN 8,000 SHARES—$25 EACH.
—o @ o—
President—WM. EDGAR, Esq., Hamilton. Ve President—ROBERT REFORD, Esq. (Messrs. Reford & Dillon), Montreal.
B eretary-Treasurer—A. McK. COCHRANE, 388 St. Paul Strect, Monitreal.
E . t T0 TWELVE THOUSAND TONS

HIS COMPANY, with machinery now in working order and in course of construction, will be able to manufacture this year FROM TEN

OF GOOD FUEL. Actual working shows—
1. That the fuel can be produced for §1.45 a ton and with the improved jmachinery, at a much less cost.
one to it § ’ wiolvwd.lnwcpmpwuldnwﬂ
me bum of I 1s supete O :d Jeaves very little ashes—about five per cent. !
X in Toronto. Mr. Isaac C. Gilmor has been appointed ngent of the

1. That, for steam purposes,
II1. That, for domestic purposes, i
At the annual meeting of the Company in Montreal, it was decided to offer one th
to receive subscriptions for l.:: med Sy wbdionsing :
s .
y be obtained by JSAAC C. GILMOR, 58 Colborne Strect, ““

Company in Torouto, and is authori
1 further information ma

Prospectus, Map of the Property, an¢
Or A. McK. COCHRANE, Secretary-Treasurer,388 St. Paul Street, Montreal.

t is equal to wood or coal, &
housand shares of Stoc
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Menmtreal Assmranée to-p--y; THE CONNECTICUT MUTUAL
NE). : |
e e LIFE INSURANCE COMPANTY,
- |

CAPTALy....couueee - i e PP $800,000 | HARTFORD, CONNECTICUT.
Ixvestep Fuxps (approximately).. 400,800 '

WOODBRIDGE 8 OLMSTEAD, Secnerahy, JAMES GOODWIN, Pumsiviyr,
EEAD GEFISH......«HENTREAL. | EDWIN W. BRYANT,| Actuany, | ZEPHANIAH PRESTON, Vick Presipes:.
Braxcu Orvice—32 Wellington Street, Torcuto. r LUCIAN |§. WILCOX, Mepicar Exasven.

Consulting Inspector ... .. Carr. A. Tavion.
Marine Inspector..........Carr. F. Jackuax.

Local Seceretary and Agent...... R. N. Goocs. l

Inland Navigation, nbOc;lhh (to and from Ports of| The Largest llﬁﬂ Life Insurance Company. Numbering Over 75,000 -e-‘ bers
Great Britain) covered at moderate rates. 34-6ms| -

1;I}EL\’G A PURELY MUTUAL COMPANY ITS ASSETS BELONG EXCLUSIVELY TO ITS MEMBERS,

Oorganized in 1840. Charter Perpetual,

Canada Farmers’ Mutual Insurance Company.

L | a single dollar of original cjpital
HEAD OFFICE, HAMILTON, ONTARIO. { SurrLus Assers, §6,36],967—All profits divided among the members. Each policy holder is a member. Thereare
| no stockholders.
Irs Divipexps--Have gveraged over 50 pet cent. annhally. Total amount of (ividends paid the members since its

I!Wl! only Farm W Country Churches, School| organization, $4397,142
Houses, and isolated vate Houses. Has been Its Svccess UsparacyerLep—It has arrived at the extraordinary condition where the income from annual interest

Assrms, §21,000,000.- .}lvqujml by prudent and ecomomical management of tiventy-two years, without the aid of

Seventeen years in operation. | alone is mare than sufficient to pay all the losdes. Total amount of losses paid by the Company, $6,868,528,

2 THOMAS S‘I’f)(‘l‘.l | Its RespoxsisiLity — For every $100 of likbilities it has $154 of assets.

President, . Nl

RICHARD P. STREET, LAST YEAR'S PROSPEROUS BUSINESS.
Secretary and Treasurer. Amount insured fiscal year, 1867 .......845,647,191 00 | Income received fiscal year, 1867........47,530,856 19
o During its last fiscal year this Company paid to ifs living members, and fo the families of deceased members,
4. T. & W, Pennock, | nearly $2,000,000, and at the same time added more thaii four willions to its acoumulated capital.
E and Life Insurance Agents, Parliamentary and|

e whole record of this Company has be¢n one of prudent management andjprosperous advancement. Alu‘:
Departmental Agents, Mining Agents, and Exchange older and leading Life Insy-ance Companies its average ratio of expenses to income has, through its entire history,
Brokers. | the lowest of any.

- | Its LisEraLiTy—It accommodates the igsured by giving credit for part prdmium, and granis insarance to meet
Ottawa, Dec. 21st, 1867. 10-1y all the contingencies and wantsto which Life Insurance is apf-hu.\hl--.
It issues policies on 4 single life from §100 Yo §25,000

Mepjcar Rererees—J. WIDMER ROLPH, M.D.; H. H. WRIGHT, M.D.

Geo, Girdlestonce, |
Fll!, Life, Marine, Accident, and Stock Insurpnce

" \ \
Agent | OFFICE - - - - - - No. 00 ¥King Street East, Toronto.
'y |
Very best Companies represented. J. D. FEE, Acext, TorokTo. DANIEL L. SILLS, Gexerar MANAGER vor CANADA.
Windsor, Ont. June, 1868 Toronto, December 24, 1808, 121y
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i THE LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

LIFE ASSOCIATION OF SCOTLAND.

Invested Funds Upwards of £1,000,000 Sterling.

f Capital, Surplus and Reserved Punds ............$17,006,0%6

Institution differs from other Life Offices, in that the Boxuses rrox Prprits Lifo Reserve Pund.............coiecevevsnecess . §9,006,300
are applied on a special system for the Policy-holder’s personal benefit and $njoy- } Da iy Rece
ment his own lifetime, with theyoption of large bonus additions to the nuzl Oash BPAS .. .cooqevecemprinnoncecesion | uann

assuréd. Policy-holder thus obtains a large reduction of present ontjy, orp |

provision for old age of a most important amount in one cash payment,‘or a life | .

anmuity, without any expense or outlay whatever beyond the ordinary Assurande | Directors in Canada:

Premium for the Sum Assured, which remains intact for Policy-holders’ heirs, ¢r | T. B.ANDERSON, Esq., Chairman (President Bank of Mountreal).

other purposes. HENRY STARNES, Esq., Deputy Chairman {Manager Outario Bank).
E. H! KING, Esq., (General Manager Bank of Montreal)
CAXADA—MONTREAL—Prace D’ARxes. HENRY CHAPMAN, Esq., Merchant.
PIRECTORS: THOS. CRAMP, Esq., Merchant.
DAVID TORRANCE, Esq., (D. Torrance & Co.) ~ =1
GEORGE MOFFATT, (Gi In(l-le, Moffatt & Co.) JIRE ISSURANCE Risks taken at moderate rates, and every description of Life
ALEXANDER MORRIS, Baq., 3_P., Batrister, Perth ‘ Assurahce effected, according to the Company’s published Tables, which afford
Sir G. E. CARTIER, M.P., Minister of Militia various conyenient modles (applicable alike to bsineds men and heads of families) of
PETER REDPATH, Esq., (J. Redpath & Son.) | securing this desirablg protection
. H. N : o PR e
J. H. R. MOLSON, Esq., (J. H. R. Molson & Bros.) | JAMES FRASER, Esq., Agent, THOMAS BRIGGS, Esq, Agent,
Solicitors—Messrs, TORRANCE & MORRIS ' b King street West, Toronto. -
Medical Oficer—R. PALMER HOWARD, Esq., M.D. ‘ F. A. BALL, Esq., Inspector of Agencies, Fire,Dranch.
. Secretary—P. WARDLAW. ‘3 T. W. MEDLEY, Esq., Inspectdr of Agencies, life Branch.
nspector of Awu‘cnu—'l.\llsr B. M. CHIPMAN. G. F C. SMITH,
Toroxto Orrice—No. 32 WELLINGTON STREET EAST. ; Chief Agent for the Dominion,

y R. N. GOOCH, Agent. | es1y Moutreal

- - 4 - —— b - ittt e el lmii——

COMMERCIAL UNION ASSURANCE COMPY.

CHIEF OFFICES 19 and 20 Cornkill, London, England, and 383 and 387 8¢, Paul Strect, Montreal.

MORLAND, WATSON & CO., General Agents for Canada. FRED. COLE, Secrelaty’
(o7 " SURCGNEREINEET T S | (N, S +£2,600,000 STERLINC.
) LIFE DEPARTMENT

The Lirz Fusps are entirely separate, and are invested in the nanjes of special Trustebs.
Ecoxomy or MANAGEMENT guaranteed by a clause in the Deed of Associatiod.
80 Pxr CewT. or Prori7y divided among participating Polic y-holders,

Boxus declared to 1567 avetaged £2 2s. per cent., equalling a cash return of about eyery THIRD year's Premium.

. FIRE DEPARTMENT.
Assurances grauted on Dwelling-houses and their contents, as well as on General Mercantile Property, Manufactories, &c.

WHNMManWuM { W. M. WESTMACOTT, Ageut for Toroutad
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Briton Mediecal and General Life
Association,
with which is united the

BRITANNIA LIFE ASSURANCE COMPANY.

Capital and I'nvested Fu Bl . consosssnse £750,000 Sterling.

AxxvalL Ixcous, £220,000 Sre. :
Yearly increasing at the rate of £325,000 Sterling.

E Imrvmn( and peculiar feature originally intro-
duced by this Company, in applying the periodical
Bonuses, so as to make Policies payable duri tife, without
any higher rate of premiums being charged, has caused
the success of the Brirvox MEDi€AL AXD Gexerat to be
slmost unparalleled in the history of Life Assurance. Lig
Policies on the Profit Scale become payable during the lifetime
of the Asswred, thus rendering a Policy of Aswrance o
monns of subsistence in old age, as well as a protection for a
family, and & more valnable security to creditors in the
event of early death ; and effectually meeting the often
urged ohjection, that persons do not themselves reap the
benefit of their own prudence and forethought.

No extra charge made to members of Volunteer Corps
for services within the British Provinces.

&% Torosto Acexcy, 5 Kixo Sr. Wesr

Oct 17—-9-1yr JAMES FRASER, Agent.
BEAVER

NMutual Insuramnce Assocliation,

Heap Orrice —20 Toroxto STREET,
TORONTO.

NSURES LIVE STOCK against death from any cause.
The only Canadian Company having authority todo this
class of business.
E. C. CHADWICK,
President.

W. T. OREILLY, e
Secretary. s 1y3
HOME PISTRICT
Mutual Fire Insurance Company.

(lﬁrr —North- West Cor. Yonge & Adelaide Streets,
TORONTO.-«(Up StAIRS.)

I.\'Sl'RF_"l Dwelling Houses, Stores, Warehouses, Mer-
chandise, Furniture, &c.

PresipExT—The Hon, J McMURRICH.
Vice-Presipest- JOHN BURNS, Esq.
JOHN RAINS, Becretary.
: ACENTS:
Davip Wrionr, Esq., Hamilton ; Fraxcis STEVENS, Esq.,
Barrie ; Messrs. Gisns & Bro., Oshawa. 8-ly

THE PRINCE EDWARD COUNTY
Mutual Fire Insurance Company

P Heap Orrice,—PICTON, ONTARIO.
resident, L. B. STixsox: Vice-President, W. A. RICHARDS.

Directors : H. A. McFaul, James Cavan, James Johnson,

‘;' 8. DeMill, William Delong. — Seeretary, John Twigg;
reasurer, David Barker; Solicitor, R. J. Fitzgerald.

I8 ('"ln_pan)' is established upon strictly Mutual prin
ha. ciples, insuring farming and isolated property, (not

zardous,) in Townships only, and offers great advantages
t insurers, at low rates for five years, without the expense
of a renewal.

Picton, June 17, 1868. 91y

THE AGRICULTURAL
Mutual Assurance Assoclation of Canada.

HEAD OFFICE .. ......coevvennesnenens s LONDON, ONT

A purely Farmers’ Company. Licensed by the Govern-
ment of Canada.

Capital,1st January, 1869. . ................ .. $230,108 a2
Cash and Cash Items, over.. = .. . §96,000 00
No. of Policies in force.........oocuunees 30,802 00

T"!S Company insures nothing more dangerous than
b Farm property. Its rates are as low as any well-es-
o ished Company in the Dominion, and lower than those
f a great many. It is largely patronised, and continues
“"Ff;nl-‘ in public favor.
or Insurance, apply to any of the cuts or address
the Secretary, bnnmm), Onhr{o. do
London, 2nd Nov., 1868. 12-1y.

The Gore District Mutual Fire Insurance
Company

RANTS INSURANCES on All description of Pyopert;

gﬂ iultlnuwlh-mhynll ltht.:odyl-y-

nsurance ‘which assesses Policies

yearly from their m;u‘“& yearly

for the past thmovlumyun,

TWENTY CENTS IN THE DOLLAR
less thay what it would have been in an ordinary Pro-

prietary Company.
THOS. M. SIMONS,
Secretary &

lu)ll'l'i McLEAN,
nspector of Agencies.
Galt, 25th Nov., 1868. 151y

Western Assmrance Company,

INCORPORATED 1851,

CAPITAL, ...... $400,000.
FIRE AND MARINE.
HEAD OFFICE................. TORONTO, ONTARIO

DIRECTORS.
Hon. JXO. McMURRICH, President.
CHARLES MAGRA Vice-President.
JOHX ¥ ISKEN,

A. M. SMITH, : 4
ROBERT BB.\%, Esq. :L:AX&ANK!TN(;...‘ :

JAMES MICHI :
. oy E“S. DA Esq.

B. HALDAN, Secretary.

J. MAUGHAN, Jn., Assistant Secretary.
WM. BLIGHT, Fire I .
Carr. G. T. DOUGLAS, ine Inspector,
JAMES PRINGLE, General Agent.

Insurances effected at the lowest curremnt rates on
Buildings, Merchandize, and other property, against Joss

| or damage by fire.
On Hull, &m and Freight against the perils of Inland
Navigation.
On Cargo Risks with the Maritime Provinces by sail or

steam.
On Cargoes by steamers to and from DBritish Ports.

| WesTERX Assurance Coupany’s OFFicE, 1
Tomoxto, 1st April, 1869 ]

Fire and Marine Assarance.

THE BRITISH AMERICA
ASSURANCE COMPANY.
HEAD OFFICE !

CORNER OF CHURCH AND COURT STREETS.
TORONTO.

33-1y

POARD OF DIRECTION @
Hon G. W. Allan. MLC, | A. Joseph, Esq.,
George J. Boyd, Esq , | Peter Paterson, Esq.,
| Hon. W. Cayley, G. P. Ridout, ’
Richard 8, Cassels, Esq., | E H.Rutherford, é

?'honnu C. Street, Esq.

Governor :
Guonce Pemcrvar RipovrT, Faq.
Deputy Governor:
Peres PATERSON,

Fire Inspector:
E. Rosy U'Briex.

Insurances granted
| against loss and dam
navigation.
I Agencies established in t.be&:imlpl cities, towns, and
| ports of shipment thronghout Province.
' THOS. WM. BIRCHALL,
Managing Director.

Esq.

Marine Inspector:
Carr. R. COURNEEN.

1 on all descriptions of property
age by fire and the perils of inland

| 81y

‘ Fire and Life Insurance Company,
OF LIVERPOOL AND LONDON,
'CEPTS ALL ORDINARY FIRE RISKS

on the most favorable terms.

LIFE RISKS

| Will be saken on terms that will compare favorably with
other Uompanies.

CAPITAE, = =+ - £3,000,0005g

Cmiey Ovrices—Queen’s Buildin,s, Liverpool, and

| Gracechurch Street London.
’ - CaxADA Braxcn OFricE — Exchange Buildings, Montreal.

|  Resident Secretary and General Agent,

|A{.

The Waterioo County Mutual Fire
——
Hzap Orrmice : Warznioo, Oxranio.
ESTABLISHED 1863
'|‘l business of the Company is divides
m-‘“h*..ﬂo -
VILLAGE, FARM, AND MANUF. URE
Each Branch paying its own losses and its just
expenses of the Company.

of the managing .
C. M. Tavion, Sec. M. Semivoss, MOMLP.,
J. Hueuus, Inspector. .. 14

Lancashire Insurance Comp

FIRE RISKS !
Tuken st reasomsbie mates of premium, snd
ALL LOSSES SETTLED PROMETL

By the undersigned, without reference

General Agents for Ontagio,
N. W. Corner of King & Church Streets,
251y Toncwre, L

Canada Life Assurance C.-Fl’o

. SPECIALLY LICENSED nmoosmh‘l
OF CANADA. |

ESTABLISHED 1841. i

CAPITAL..... ... A MILLION DOELARS.

DEPOSIT WITH GOVERMMENT, $50,00
- rany may be of by the
the gross of fi
NEW POLICIES ‘

ISSURD WAS
89 8! ‘
FOR ASSURANCES or
$1,231,734,
witl
ANNUAL PREMIUMNMS or
$49,783.13.
hu-kmrutbondm.mm
every advantage offered which safety and liberality

A G. RAMSAY, Manager.

l.mm

May 25. iy R
“'l'i—.;vulorln Mutral
FIRE INSURANCE COMPAXY OF CANADA.
Insures only: NowHasrdous Property, o Low  Rales.
BUSINESS STRICTLY MUTUAL.
GEORGE H. MILLS, President.

. BOOKER, Seoretary,

w. D
HuaD OFFICE . covssesrsosse . ... Hassrron, OnrTanio

A. MACKENZIE FORBES,
13 St. Sacrament St., Merchants’ Exchange, Montreal
Wa. Rowiaxp, Ageat, Toronto. Hy
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S —————————

THE SCOTTISH PROVINCIAL
ASSURANCE COMPANY.

S
——

ESTABLISHED IN 1825. INCORPORATED BY SPECIAL ACT OF PARLIAMENT.

e ——— I A—— —_——

ANNUAL MEETING.

E FORTY-THIRD ORDINARY ANNUAL MEETING OF THIS COMPANY was held within the Company’s Office, Aberdeen, on Frinay,
the 16th Arriz, 1869.
ALEXANDER STRONACH, Esq., of Drumallan, Chairman of the Ordisary Directors, in the chair.
The Advertisement calling the meeting having been read, there were submitted—
4.—The Balance-sheet for the past year, with detailed States relative thereto, duly cettified as correct, in terms of the Act of Incorporation, by the

Chairman and Manager, and also by the Auditor.
2. —Report by the Directors, which on the motion of the Chairman, was cordially and unatimously approved of and adopted.

——ee—i

The following particulars, derived from the Balance Sheet and States before mentioned, show the reswlt of the operalions of the Company for the past year :
LIFE DEPARTMENT. -

Amount Proposed for Life] Assurance dnrinq‘the year, coutained in 1,201 Proposals...................... seseimmsrabsnceies BADREID: 9 B
Amount of Proposals accepted, and for which 988 Policies weye issued................... Y S rrereerneeeenteiee 003,871 0 0
New Annual Premiums thereon......... ..coooiiiiiiiiis b e caaie b e e s Py 1,314 10 1
Claims by Death, including Bonuses on Participation Policies........ ..............l : veee ... O4774 8 3
Sum Assured under Current Life Policies............... ........... csansosessronssssfdseonosesnshesonsnsavesss e eerininnienes 3,700,000 0 0
IR TEDRIIED s <:o cocstiinocorsessnesssosssvodesssoss BTN O tasvevs ek e sssntraihlaninnensssent sresuinatsersbe .. 125,880 7 0
ADCUMULATED FOND......ccccicctvonishicsrvsssossonsivsssivschd veeen..£641,100 10 8

Statement showing the progress of the Company's Business, as exhibited By a comparison of its operations during the Five Years lerminating 31t January
last, with the Fivd Years vinmediately preceding.

Y ol | Amount proposed | Amount of New | __~__Nli{_, L New Annual l Total Revenne in
cars InclusiVe. | for Life Assurance. | Policies issued. r | ‘Policies is Iremiums. cach Period.
, || New Proposals. | (Policies issued. |
— — -+ ‘
1860 to 1864 |  £2,108,324 1 £1,499,807 l 5131 4253 | £51,188 16 5 | £490,145 14 8
‘ ' 1
1865 to 1869 2,418,282 ! 1,098,871 | 5698 4821 | 60,574 11 10 | 747,902 2 6
| | ‘ |

Nore.—These results have been achieved through the Company's ownl conneetions, and without the aid of amalgamation with other Offices. ™~
CANADA., it
HEAD OFFICE.....................125 St. James Street ........... I o1 A .MONTREAL

AGENT FOR CANADA, !
A. DAVIDSON PARKER.
AGENT FOR TORONTO, . . . . . G. L. MADDISON.
Agent for Hamilton—J. D. PRINGLE. Agent for Kingston—J. V. NOEL. Agent for London—G. M. GUNK,

The London Scotsman says of Scottish Companies :—

“ We have on several occasions directed attention to the highly creditable manner in whith the Insurance principle is carried out ng
Associations.  8cotland has been hnprily free from Insurance Company failures, and thdre is not an unsound Cnmllmny 1in the Country. innate
shrewdness of the national character has not afforded much inducement to mere adventurers and speculators. A great deal of the success obtained by
the Seottish Aa.ocutlo_m. is, we beljeve, due to the fact that those whe give the sanction of their names to them, feel that by so doing, u""“h'
themselves the responsibility of seeing that the affairs of the Company are properly conducted. Directors in fact are not considered mere m and
honorary append to a Company, but the machinery of management. \{'.- have beeri led to these observations by a perusal of the report of the
&-_ottuh_ Provincia Assurance Company. We do not refer to it as the/leading example of its kiud, but as a fair type of the Scottish Assurance C?"
ations, it was established in the ‘‘granite city’" rather more than Fomty years since, and it has extended its iintlluvnve widely. The progress ™
business will bear successful comparison with any of the other Companies in the Country.” ’ "

Referring-to the ““Scorrisn PROVINCIAL " we observe in the Post Magazine and Insurance Monitor of London. of a late date, the following :
with reference to the enormous Reserve Fund acquired by the Company :— } i '

“&m‘ that the.Swttuh ‘Provmulal were to dm'!iuv all new business and were to rely upan the present accumulated fund and futare F‘
accumulations, for meeting the Company's obligations, it will be seen that the fund aloue, at the last years rate of claims, would cover the M‘x
for very “ﬂy ﬁﬂneq ears to come: while in the interval a fund of much larger amount would be created out of the resulting premiums from
WM MCI&, A g conn'dmbly dn'mmshed claims to be provided for. Our readers can determine for themselves what ate the m‘.
Company whose annual g;l:mms with interest therefrom, produce a surplus income of £78,000 acquired during the past year, to be added 10 an existing

fund of upwards of Six Hundred Thousand Pounds Sterling.




