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MR. WALKER S ADDRESS.

4*
before his shareholders this week is unusually lengthy, 
and it contains many paragraphs that do not lend 
themselves to abridgment. Any business njan will be 
the better of reading it in rftfll ; and all we hope to do 
at this writing is to draw attention to some of the 
speaker’s facts and conclusions. Among the main 
factors which seem to influence the1 immediate future 
of Canada, a supply of cheap money for her develop­
ment is plainly one. Referring to the abnormally 
high price of money in Europe, Mr. Walker says:—1 
“If, after the final loans caused by this l«^st war are 
placed, we are to have a long period of fteace, then 
the value o£ money jn Europfe should gradually de­
cline, and this would have a most favorable effect not 
only in the ease with which money could be got for 
Canadian enterprises, but in the cost of the fixed 
charges upon the enterprises arising from such bor­
rowings."

An admonishing paragraph on the subject of our 
national economy exhibits the tendency towards 
prodigality that Sometimes comes to nations as well 
as individuals, after a period of successful economy: 
“We again show a serious loss in exports, the total 
falling to $203,316,000, about $10,000,000 less than in 
1904, and $22,500,000 less than the high-water mark of 
1903.' The loss is practically all in agricultural pro­
ducts, other increases and decreases about off-setting 
each other. Doubtless in the first half of the present 
fiscal year the loss will have been made up. The more 
serious aspect of our foreign trade is on the import 
side. We had $10,000.000 less to pay with by way of 
exchanging commodities, and yet we bought $7,500.- 
000 more than for the previous year, widening the un­
favorable balance between exports and imports to $63,- 

* * As we said a year ago, we are

, E. WalkerThe

* -,500,000.
spending money in public and private improvements, 
looking to the future’for a return, but do not let us

i
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it, Toronto

overlook the fact that we are utting a heavy mort­
gage on the futurt.’X ] j[ • 1 , j 7

With an open mind to the,* sally important things 
of the country, the speaker nations the disasters of 
last year on the St. Lawre icqi River, and comments 
thus upon them:—“There is little use in spending 
money and energy in the dcvtjipment of the railway 
systems of this part of Canüdag unless we can be sure 
that the communication by sj® is as perfect as it is 

, humanly possible to make it. «We believe great im­
provements are being made anil are in contemplation 
in the way of lighting, and, iÉthere are obstructions 
to navigation which can be iteijk ved, we presume that 
this will be done, but.investirai ions seem to show that. . 
many of the accidents are due solely to the careless­
ness or incompetency of the ^lots,” . - ,

His references to the i lcf istries of various pro­
vinces make it plain that tlfist banker-has very good 
sources of" information. 1 Tht #?marks made upon the 
Maritime Provinces show anTntitnate knowledge of 
their conditions.- And what |is said about British 
Columbia—admiringly, almost [lovingly said, witness 

* the first paragraph—is unusui ly interesting when1 it 
is recalled that the total ponu ition of that erformous 
and rich province is probably lot greater than that of 
the single city of Toronto, il s conclusion, after def 
scribing the, silver-nickel-cobfit ores recently dist- 
covered in Ontario is that “darjjig the coming summer 
there Will be a considerable itjjflux of population into 
the district surrounding Cob*, and signs are hot ; 
wanting that' an attempt will ye made to.create itat 
onJvCa mining hut aH mining fjtock boom. Serious

X 17

•j

. !*

losses,to the public have in thqjpast resulted from* af- - 
tempts tO'capitalize mere projpects at prices which 
only producing mines should njfiimand, and it is to he 
hoped that no encouragemehtjmill now be given to 
any movement of the kind.’’. .
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histoi
make

reduction. Thus it requires a larger volume of busi­
ness to return an equal volume of profit. Such com­
mercial truths as these need to be emphasized now 
and then, for many of our business men are apt to

-

- HaSSSs
Mr. Walker, dwelt upon thé dangerous fol >

- cropping prairie land for a dc|zen or two of years 
Without restoring to thé soil Constituents taken out 

' of it by wheat-growing. - Of,these the speaker says 
••There is unfortunately no fongfr any room for doubt
thlt mianv of the more early settled of the . am o >a . , arrived when something emphatic,
farms are decreasing in product ve power because the , Re time has a ■ has gôt to be done
laid has >een allowed to deteriorate Farmers who ^^fong ab^hi y. who are to succeed
are careless year after year fin the selection rf seed to ^Capadas^f ^ danc good woHt, the
who neglect to destroy noxjous weeds, w Canadian Forestry Association has done wonders ; but
consider their land in changing crops fron } , conscience and the interest of the public as a wholeX, or protect their crops W being harvested, are the consc.e is not an academic
simply enemies to the public good, and should as upon which the very existence of
far as the law permits, be tijeatjd as such. P Dominion as a rich and productive country may
ceives, too, how largely the pr?,ne country bulks m the Bornmion a V brimful of the

, the eyes of strangers who fre in any way interested depen^^su^ ^ which ^ for the^
in Canada, for he observes At the moment, Canad , P brains ^ the most industrious talent of our
to many people in th<| Uyited States and u P t convention held in Ottawa this
means our three North-Wekprovince,. and we who land, called together by Sir Wilfrid ,
live in the East may as Wei* become used to t^e fact - £ rendered representative by the presence

A qualifying sentence marks the close of the Laurier ancre ^ ^ ^ a§ Gifford Pinchot>
{ speaker’s remarks upon the prodigious business activity 0f the United States Forestry Bureau : Henri

in *e United State*. ,coojn».ni,d a* ,« » by exee *ve ide„t of .heC.F.A. : Dr Bell.
speculation in h,Bh-pnced Mr of The Dominion Geological Survey; E. Stewart. Do- .
ate rates paid for iVloney. , One cannot, says • Qn Superintendent of Forestry ;. Dr. femow. of
Walker “view without cjneern such ^. abnormal , Cornell;.and threc or four hundred delegates from all 
state of affairs, and it is Jo be hoP*d *a . parts cf Canada representing the forestry, lumbering

. business interests of the »un«ry wd intPercsts ol ttie country,
j cause of the volume and the pace of stock sp ^ The danger looming before our boasted resources

X tfo" ” ; ■ * i « unless something is done to check the ravages of greed
| and carelessness, is admirably expressed in the follow-

1 BANK O'F tORONTO. inK paragraph from the address of Mr. Stewart, Do- *
BANK Or lUKumu minion Superintendent of Forestry:—
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td characterize this bank. ^ 
held during theI1) f

Denude the eastern slope of the Rocky Mountains 
of its forest growth, and as sure as result follows cause 

will destroy the great rivers that have their sources

Growth continues
whose fiftieth annual meeting was

sent week. The totals U assets and liabilities ex­
hibit an expansion from $2/,189,000 a year ago to $33.- 
806,00b to-day. Paid capital is increased to $3459.000
__it will doubtless be at the close of next year $3,-
500000 which is the amofint ; issued-^and the rest is 
increased frôm $3.300,000 (to $3,859,000, partly from 
earnings and partly from premium on new stock In­
creased capital enabled thq circulation of more.of the 
bank’s bills, hence vye fiiid circulation gone up to 
more than three millions.; More than four millions 
of mopey was ’ deposited ivith the bank during last 
.ear, a fid the total of its deposits is now $21.367,075. 
Almdst four millions of thijs i? obtained without mter- 

. est. The bank has now rfiort than forty branches in 
_ ' . . four provinces, apd is establishing others. The num-
I \\-r bf directors has been mcreased, and Mr. Nicholas
■ , • I Bawlf. of Winnipeg, is added! to the board.

* Tile report submitted makes reference to the 
many features of the year [just closed favorable to'the 
development of the country, and the increase of wealth 
in the community. These- were still more fully <1\\ clt 
upon ih the address made by the president at the 
meeting. That gentlemani warned his hearers that in 
such a time of expansion ais the present, there is need 
to keep in view more thjÜ ever the virtue of con- 

r . -ervatism, for a time must come when the present rate 
,>t rapid progress in Canada will slacken. Besides, 
Mr {Teatty. being prominently connected with many 
-C r itij crests, industrial hind commercial as well as 

ivia- iil, fin.ds in his experience that the expenses of 
busjiic: are everywhere browing greater, while the
profit on transactions shows a constant tendency to

.1 y * ■

■ r
you
there. You will create a raging torrent for a few weeks 
in the spring, and after that a water famine. You will 
destroy tthe North and South Saskatchewan, the Atha­
basca, and the Peace Rivers, and you will make a 
desert of our new Western Provinces. Your irrigation 
canals will be raging torrents for a short time, and 
devoid of water when it is required. You will simply 
bring about a condition of affairs which anyone can scjC 
to-day in southern Europe in northern .Africa, and in 
Asia Minor, where large areas of country once fertile 
are ndw, owing to the denudation of the timber on the 
mortmain sides, practically a desert.
And His Excellency was able to supply from his 

own experience a verification that the arid conditions 
of thesé deforested regions had not been over-drawn :
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I have myself seen in India, Asia Minor, in Greece 
anti Italy, extensive tracts of territory once inhabited by 
a strenuous, prosperous, numerous population, and now 
redttfced to the misery of a barren desolation by the un­

blind and sel-

year
$354
and
$2,2
posi
take
dep<
bent
avai
$52‘
to n
pani
Tor
thre
med

it regfiated deforestation of their lands by a 
fish; génération, which had no regard for posterity, nor 
eyes! for anything but their own, immediate requirements. 
Gentlemen, there ace no' more melancholy reflections 
than those suggested by the sight of a country once rich 
anu equipped with all the majesty and panoply of power 
which has become a wakte and a desert through the reck-

I
1y.

. n
if
■j 1

lbss itpprudence of its own people.LI

These countries had no. previous experience to 
guide them, no history to show them the results of an 
unsparing use of the forests beneath their eyes, and so 
they cut them with lavish hand. But shall we in Cam 
ada, who have this -experience, and can read this
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companies from taking depjoiit when thd* can show 
such security to their depps t< rs, Nor is it less un­
fair to lump sound concerns li e these with the score . 
of weak and undesirable ({pin allies which not only ■>

but make pretensions

!■
history, and have had repeated warnings—shall we 
make the same terrible and fatal blunder r

Mr. Gifford Pinchot, after asserting that forestry 
closely involved in the prosperity of the 

American continent than in any other area on the face 
of the earth, and referring to the alarming conditions 
brought into view by the growing scarcity of wood, 
not only to the mànufacturing industries, but to the 
very basic existence of agriculture, outlined the prin­
ciple" on which the Washington Forestry Bureau, was 0f the people. He surely d 
doing s work, one |of which was that every man, that there are already mor >j
worn- and child i^lie United States should under- 0f Canadian deposits outsit q ’<
stand that forestry means something to every home. twenty millions of loan o *i

This is what it mebns to Canadians also ; the future others who possibly think kv
of our forests is of pressing importance, not only to examining the body of.Domjln 
lumbermen, and manufacturers, and farmers, and lation on the subject that t§i<
railroads, but it means something to every individual in about by law. What is ne|<j( i

laws on the statute book

of busi- 
ch com- 
:ed now 
: apt to

■*»

was more H| .
rjrq*—promises to dfj isitors or “metnberf ' 
iiinot be made goodj.

In his remarks Mr. -St< halt has spoken as if the 
chartered banks were the o ilyj daces for the deposits

a )t need to be reminded 
Ian a hundred initiions 
J them. And as to the 
I any deposits,, he and 
ei him will find upon 
< n and Provincial legis- 
; are very well hedged 
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MORTGAGE LENDING COMPANIES AND 
DEPOSITS. .*

the prompt administration 
striction of charters so that'ç 
acter and ability shall be 
P|nies which take the.mon "

at «t X

/v -,
T?

' The notoriety which the York County Loan Com- X *'
pany has gained of recent days, and especially since BRITISH EXPOlj

,its compulsory stoppage, has given rise to a feeling of Y BRITISH EXPOR
suspicion in the minds of many as to the safety of NOT GRC
other loan companies using like methods. Nor is this
all. It has caused murmurings as to the prudence of ; British statesmen, writ^j and statisticians have 1
allowing mortgage loan companies to take deposits for a long time been commmi ng upon the fact that
at all. This latter doctrine is hot new : it was espoused Canada’s imports from thei;l»other Country do not
many years ago by bankers, more-than one, àhd sup- grow of late. years in so gr4* a ratio as her imports 1
ported by arguments which have a certain weight if from other countries, such alaj lermany and the-Unit-
used with reference to speculative or loosely managed e(j states. And they have j|è :med to reproach Can- 
concerns of the kind. But these arguments have been adians because of the fact,
heard and weighed before committees of Parliament to think that there is some .
in successive years, and while they have had the effeef most unfriendly, in a colony feh
of increasing the safeguards thrown around depositors, ed goods from other lands tlta
they have not convinced the law-makers that talang We have repeatedly slidi

Ti;
TO CANADA DO -I
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vart, Do-

any rate, they appear 
kg unfilial, strange, ai­
ding more manufa‘ctUr- 
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i that one reason for' 
tingness of American 

I and merchants, the 
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|e enticement of super- 
teen so bold as to sug- 
tnuch with the sellers 
•chasers of them, even 
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few weeks 
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deposits is a thing which should be fotbidden. 
latest speaker to reassert the doctrine is Mr. D. M. -
Stewart, before the Empire Club, of Toronto, the ........... ^ &_____ _________
other day. He contends that “all companies authorized ^ q{ their wares> and^vcn 
to make loans on real estate, buildings, etc., should 
either be prohibited from taking deposits or be re­
quired by law to maintain a certain percentage of 
their assets in actual cash as a reserve for the security
of depositors.” * ^ *

If Mr. Stewart is correctly reported as above, 
he seems to have made his remarks too sweeping in 
their character. There are numerous sound and 
fully managed mortgage loan companies irf Canada 
which do maintain a certain percentage and a very 
large percentage of liquid assets. Take as an example 
the Canada Permanent, which had at the close of last 
year some- $2,700,000 of deposits. It held at that date 
$354,000 in cash, $48^.000 in municipal debentures, 
and $1,380,000 call loans on bonds and stocks, in all 
$2,215,000 in realizable form with which to pay de-

this is the greater accommi 
and continental irianufactun 
sometimes greater attractive [

ior terms. And we have eve 
gest that the fault lay quite ai 
of British goods as with the \ 1 
morts? when any one pointed tç 
States goods bought by Can* 1
these might as well have beef fought in Great Brit-

1 • -

I

Î ain.care- There is another phase t f[ the matter, however, 
which needs to be brought toi l^e attention of export- , 
ing manufacturers and mef;cha| tis in England. Our at­
tention has been drawn to it : [ary pointedly, and \\t 

apology jfor devoting dm espace to it.
A gentleman has shown tij »,| this very week, a re­

port, eighteen type-written pi J is. in length, from a 
canvasser who was sent to th Midlands to represent 

;^iio^or'm^'ihan te cenis forevery dollar Or a number of Canadian journal nrcnlatinj among the
take the case of the Huron & Frie, with $1.659.00! of textile trades, tile engincerin .rade and the paper
deposits. Against these it held So/rooo in cash, de- "> Cà~da. «tth mstmc ,<n, to aol,c,t advert»,
hentnres -and bonds, say sfi'l per eeht. immediately mg among those Enghsh firm who e.thdr were domg
available. The Ontario Loan 6 Debenture, having « deemed to do bus,ness ,n tt jDomin on. The can-

' ssawoo in deposits, and keeping $225.000 liquid, equal - an Englishman born d hn has hved ,n Cana,la
to more than 52 per cent. And there .are other com- year,, and ,s of good h» I, and address, gives
panics, such is the Central Canada ’Loan, and the "hat our readers will, we th,Jt|r constder an astomsh- 
Toronto Mortgage Company, which hold, the first. ’ ,ng account o is recep ton. .
three times, the other, twice as much in cash or im- He was between tw-o and | rte months ,n England,
mediately available securities as their deposits amount f "d called upon 150 firms a, 1 companies ,n «noos
to, I, would be manifestly unfair to prevent such *>"«• »f manufacture, being (Molded with letters of ,
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customersj or
acquaintances of theirs States, and in at least too cases he will be received 

* with civility, questioned about Canada, and shown the
premises and products of his temporary hosts. Per­
haps he will be “jollied along," but anyhow he will be 
received and his case heard. And he will get a dozen 
or two -advertisements as well, if he knows his busi- 

If English exporters refuse to see or listen to 
people who can assist them to secure a goodly share 
of Canada’s purchases, they need not be surprised if 
other countries, less forbidding, carry off the trade 
which our indifferent and excessively formal relatives 
in England ought to have.

it it

undi 
his iintroduction from

. in Canada to a score or tw4 qf .firms.
Of those he called upon[ jwenty-three «gave (or often

his card an
sent, through a clerk or office 
or letter, the answer: "We î|r< 
trade.”

boy) ifr answer to 
not interested in Canadian ofte

pen:
ceiv
The
kno

*
In Manchester' and distrjeti Sheffield, Huddersfield and 

Leeds ri instances aVe given wl ere no satisfaction was to be 
had; either he could, not see he principal or any one in 
authority, no one in the house Would talk advertising, or he 
“could not get past the sentry ’ One or two had unfortun- 
a ly been bitten by the rascal!/ “Dr. Griffin,” of Montreal.

- An entry very common in (hit report is: “Called twice,
“ ' but was unable to get to see any one in authority."—Or,

“could not get at thé principal; two visits ’—Or, “called on 
this large firm several times, lfijt waKunable to

as several firms put it, “No •

1 ness.
m • .1

THE SCIENCE OF SALESMANSHIP.see any one upo 
whj 
wkl 
this 
a re 
usu 
gre;

but a subordinate.” They had|
time to see canvassing agents.’* The incompetence, ignorance, and brusqueness of

In many cases4 fie was requited to fill up a printed form, a iarge proportion of the salespeople at our big stores
Stating who he had come to fee, what he wanted to see are features that often strike the average customer,
about, who his-principals were. Generally, in such cases, he and t|le query sometimes arises : would it not result
was turned over to a subordinate or else abruptly told that ^ better ^ ^ for the merchant if he would
there was nothing for him. Sometimes his bos®*“ <-ar? pick and choose his assistants better, paying them if
returned. Certain entries he (makes are amusing: I he ^ “ lu „ . , . , . , , ,
amount of formality .to be g*ne through is appalling”- necessary higher wages for a higher class Of service,
“This firm’s ideas of the possibilities of Canadian trade are and possibly for him to manage with a smaller nmn-
too humorous to dwell upon”—!‘A repetition of the form- her of them? As it is, thousands of dollars’ worth of
filling and waiting performances’’—“Listened attentively to trade must be lost every year from the simple fact
me. Taciturn. Unable to consider the proposal”—“Blunt 1 , t^at salesmen and saleswomen are of absolutely no 
refusal to talk advertising”—“As exclusive as Buckingham assistance to a would-be purchaser in making his
Palace”—“Hazy idea of Canada’s possibilities’—‘Only after selections. The latter comes to a store with the best
three times calling, and by sheer persistence, was I admitted interftions in thc world to buy something he (or per-

,i. to thc counring' ouse" . .. , haps more often she) wants; but the exact form of
At Sheffield he was more civilly received, out here,,too, . ■ , , " . . . ..h, found bo„d a from ,h, «b.s she does not fully know. A word of suggestion

or company’s office, [ S,nd the use* of ^form» , -would do the trick, an article would be sold, and the 
, tb fill up quite common. !.. onf or two cases he was ad- cash received. As it commonly is, however, the one

mitted to the premises and ev{n offered to be shown behind the counter doesn’t quite know what the cus-
through, but as to advertising, |“Çould not think of it”; did tomer wants, and shows it; worse than that, he shows•

“were not in a position to he does not care. And so the very article needed re-
the great majority of cases mains unsold, and the customer goes away, and with-
principal than an ordinary out .any strong temptation to return to that
Pauls coul get to see t e particular store. For the average man who wants to

buy anything wants it to be sold to him ; he does not 
want to act as his own salesman also. Yet he does 
not' get it if he does not happen to spy it on a near-by 
shelf—that is what it amounts to in some of our de­
partmental stores. Efficiency in selling, as in other 
things, is what merchants and the departmental stores 
need, even if they do have to pay high wages for it. 
Quite often there is a difference in the selling capacity 
—and customer-drawing capacity—of salesmen to the 
amount of two or three hundred dollars or more a
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j he could no more get to see a 
tourist visitor to the dome of St. 
Dean and Chapter.
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The canvasser
succeeded, indeed, in getting syme advertisements, and 
in other instances, only a few, however, he was allow­
ed to state his case and tell where it was probable - 
certain merchandise could be . sold in Canada. One 
firm, for example, were courtpous and even friendly, 
confessed to an interest in Canadian trade, but did not 
believe in paper and ink publicity as a means of intro­
ducing their goods to the market. Another to whom 
he had a letter, returned a polite refusal to talk ad­
vertising at present»; call again—but the calling again 
produced no effect. In a Manchester case a personal 
letter was presented which brought some under-clerk 

'' to say that the principal “did not make a practice of 
giving interviews to .advertisijng1 men.” At a Shef­
field firm’s office he was given abundant statistics 

I about the extent of its works i the immensity of their 
output, and was alsd given a catalogue, but as for ad- 

I vertising! Oh, no.
In the face of the almost" (miversal interest which 

we are told exists nowadays ip Britain towards Can*- 
,via.it is curious that such an (attitude should charac­
terize ’ manufacturers as the* ! incidents show'. The
• >mi

True, there were except ions.
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parweek. Compared with this, of what account are a few 

dollars extra on the wage-bill, or even the doubling 
of it? :
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There ere stores and stores. In one', the person­
ality of a keen, obliging proprietor will make itself felt 
at once in the intelligent, painstaking clerks ready to 
wait upon a nc*w-comer at once, and tr> get him exactly 
what he needs, or the nearest to that in their power. 
an(l chances are that either thc new-comer will go 
away a purchaser, or, what is the next-best thing, a 
customer perfectly ready to go to that particular 
store the next time he needs anything-in itsMine. In 
another store, one perhaps which draws by its ex­
tensive advertising, and adopts the “take-it or leave- . 
it” plan, the clerks are either slow, or obtuse, or they 
dont ifike taking trouble. ,At anv rate, they arc not 
efficient, thev do not carry out the work they, are paid 
to«do in the best possible manner : they are ill-paid, 
and render account in ill-service. The result is. 
customer gets xvhat he wants—if he sees it. or if bis 
needs are so plain as to be incapable of being mis-
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Rice and tapioca are sel 
meeting a sÿong demand, 
vance last week.

899

|g well. The latter is 
He rice made, an ad-received 

hown the 
»ts. Per- 
e will be 
ta dozen 
his busi- 
listen to 
ily share 
rprised if 
he trade 
relatives

understood; but he goes away and, until he forgets 
his former treatment, he is not likely to return.

There is all the difference in the world between 
an efficient salesman* and the dummies one sees so 
often behind the store-counter. The latter are ex­
pensive, eyen. at the low salaries they usually re­
ceive ; the former are rare, arid are paid accordingly. 
The merchant, ,who foots the bill in ether case, should 
know the difference.
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CANADIAN PRODUCT#;:
LOND0^.

— I

IN ITALY AND

It has been decided tg Innove the largeA por­
tion of the Canadian exhibit #ch drew so much at^ 
tentkm to itself during t .bk summer at Liege, 
Belgium, to Milan, in Norther : paly, where an exhibi­
tion on a large scale is to be 1 »d next summer. Sev­
eral additions are, it is unders I Bod, to be made to the _ ,

While the natural lull in business exists, following Canadian section as exhibite<||jat Liege. No) doubt,
upon the stresfr of the holiday season, it is remarkable su(^ & 8h0wing will do a good'dealtoward attracting
what a contrast present conditions offer compared immigrants from the northern provinces of Lombardy
with those of midwinter a few years ago. Then, at, and piedmont, which at pr^-int do not send many 
this time of the year, wholesale dealers looked for people to Canada, and it is ail i > expected to create in- 
a rest from their labors; onkrs came in, but they were terest among the Austrians nd Swiss, the govern-
usuartly not pressing, and they certainly were in no ments of which people do ot allow within their
great volume. Going back a few years earliy still, to borders any recognized emigt; ion propaganda, 
the last generation of wholesale grocers owe may say, jt is announced that a g : >d exhibit of Canadian,
clerks could look forward to a period of practical dot produce is to be installed in the Imperial Institute,
nothing between seasons—“seasons” representing the London. The goods now sh i*n there have become
months during which navigation was open. The rail; an(j out-of-date. The Do U nion Çoyemment has
roads built, and the marvellous progress of the coun-; becn diking Qf putting a repr ^ntative display in the
try have changed all this, and while now we have slfrck Canadian section of the inst Â te. Action was de­
periods, even they* are “rushing” compared with the iay^d, however, it being thei At perhaps as well to
olden days. f ■ put up! a permanent Canadian Hiding in London, and

The majority in the trade are firm in the belief that maintain an all-year exhibit ft Canadian goods on
the autumn and the winter, so far as it has gone at the Strand. It was found jhpossible, howeverjto
present, were very satisfactory frpm their point of secure a site for a reasonabu! figure. The erection
view. Payments were on the whole very good ; the Qf a building worthy of Canada and characteristic of
volume of trade was large, prices were steady, and of this country would also be alherv expensive matterv
a profitable character. The Imperial Institute afforaLa first-class place for

At the moment, not much movement is being ex- a permanent showing, and tira order haÿ gone forth,
perienced in sugars, and but few features of interest therefore, for the preparation.jof the Institute display,
present themselves. New York, advices speak in a
similar vein ; though the delay in grinding in Cuba, *
owing, w,e believe, to heavy ànd protracted rains, has 
caused a considerably firmer feeling in raws. Last 
week the receipts were one-quarter of those during
the corresponding week last year. For refined, aiso.i Again the “London F.co
the market is quiet. Molasses and syrups are inactive records an advance in the tot:
both here and in other markets, though Montreal re- ties which go to make up th

1 ports speak of greater firmness prevailing this week. living. At the end of last mor 
As regards the trade in canned goods, sorting advance of no less than sixt

orders continue to come in from time to time, bijt on __ figure reached^ the end of N 
the whole, no great volume of transactions is being points compared with Decerrj
carried through.* Prices are' quite strong, however, of December, iqoi, previous 1 ■. ... , .
particularly in a lew lines. stated it had ‘been f-oing up * ; some .rate, it Mood at - ,

Currants would seem to be becoming stronger in 1,948, so that the increase in '"ir \cars ias >een n
quantities less than 304: also, it will hi, seen that the advance 

in living expenses seems to IjV going on in an 
. increasing ratio. Not only tils. but the increase in 

the year just closed would tippear to have been a 
riatural one. that is to say, n|> a result of mere specu­
lative manipulation. J ,

Fortunately, however, «8 the ordinary house­
holder. last vear's increase titis due in but compara­
tively small measure to furtl tor rises , in the value of 
foodstuffs, though clothing r 
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•THE COST OFltlVING.

jjjmist’s Index Figure” 
In rice of the conmiodi- 

man’s cost,ofAverage
I, it stood at 2,342, an 

IBjfive points upon the 
iwemher last, and of 206 

At the end'1904. ,
which time it may be

primary, markets, partly owing to 
brought in by the Syndicate lessening the available 
supplies for export tti an'appreciable degree, ' Gali- 

, fomia prunes and apricots are very strong at the high 
quotations laid down. Sultana and Valencia raisins 
are both high-priced, and the tendency is towards an 
advance. In nuts and other dried fruits we learn of 
no specially new feature having developed since our 
last report on! the subject. , ‘ !

In teas nf>t*very much business has been passing, 
but we have now arrived at a time in the year when siderable extent,
the demand for this commodity usually picks up ma- .gradual upward movement ii
teriaHy. Advices front London state that there is terials; .and of the goods n 1

generally speaking .fôr many grades of tea a firmer Most prominent among these
tendency, especially in mediums. This statement aji- materials. The pig-iron
plies particularly '4o Cevlons and Indians. Coffees that while production, (that i
have made no .appreciable change locally. In Brazil ceéded the consumptive de
talk is indulged in ^increasing the export duty. rants continued to advance.
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due to the exceedingly satisfactoryyçar’s earnings “was
business transacted by the company in the purchase and sale 
of government, municipal, and corporation bonds, which has 
grown to be much the most important part of its business ’’ 
The "company’s assets consist of $1,174.000 first mortgages 
on real estate. $2.276,000 loans on stocks, bonds, and de­
bentures, $3,911.000 in stoèks and bonds owned, $*24,000 in 
real estate and cash. Its liabilities, $7,«86,000 in all, consist 

‘ of $4,164,737 in debentures. $i,i5i>333 in deposits, and $2,570,- 

878 to shareholders.

was,Of a very pronouncedj character. 1 he price of 
cottoij was on 31st Dcceitiber, higher than at any 
previous period in the yeajr. \\ ool, hemp, ÿilk and 
jute were all at a high level- Sugar made a welcome

to some extent during
i

decline, while wheat advanced 
• the last quarter of the yeajr. add butcher’s meat also 

stood a litth^ higher.
t ’

V

"f *•

1 et et * ,
YORK COUNTY LOAN COMPANY.

A FIRE MARSHAL’S DUTIES AND DIFFICULTIES. -

The State of Ohio has,a department of fire enquiry, 
whose chief officer is the fire marshal. The fire "marshal law 

, of that State requires .chiefs of fire departments, or mayors 
- in towns having no fire'chi :f. Or towjiship clerks in rural 

districts “to investigate the cjuse and circumstances of every 
■J K' fire/’ and especially if “such fire was the result, of carelcss- 

or design/' and to maki written report to the fire mar­
shal, who. shall have the right to direct such investigation. 
This puts 'the department;. ifc correspondence with 2,099 
officials who {report fires., 1\V$upport this department fire 
insyandc companies are tat *d-one-half of one per cent, on 
premiums they receive in Ohio business. In this respect it 
differs from' the fire bureat of the State of Massachusetts, 
which is. "maintained by th : State Governmeift, and makes 
no levy on the . insurance companies, recognizing that to | 
lessen the fire waste is a djtty of the State.

A- word as to the poweris of- this Ohio department and its 
chief will be of interest, tf suspicions circumstances attach 
to any fire the fire marsha . or"one of his deputies, has the 
power of a court to take testimony, on oath, and punish for

/ 1.

On Monday afternobn last, Joseph Phillips, president of 
arrested for conspiracy to defraud the

He was

5
this company was
public by deceit, falsehood and fraudulent means, 
bailed out: hit bailsmen being the solicitor of the company, 
W. H. Hunter, and Hon. J. R Stratton.

The official examiner, Mr. W. H. Cross, reports that the 
books have not been written up since August 

intelligent statement of assets and liabilities

1

ness
company s
last, so that an
cannot at present be made. But he has discovered enough 

■ to cause him to make stinging comment upon the incapacity 
\ of the auditors and the ignorance of the officers. We have 

not room to-day to give his report in full, but the following 
paragraph affords an idea of its tenor: ,1

“From the evidence it would appear that none of the 
officers who prepared the published statements and the Gov- 

aware of their gross mis-statements.ernment returns were 
The auditors also testified that they believed them to be true, 
as also the members of the board qf directors. This ignor­
ance is possible, aneven likely, in every case save that of 
the president, in whom centred the entire management of the 
company, and in whom the confidence of the servants and 
officers was singularly unlimited; even a vice-president, who, 
with his brother, was solicitor to the company, disclaimed 
any mon than a casual acquaintance with the course of 

events.’’

» contempt. If the facts stem to warrant it he may make an 
I arrest. The State fire mjirshal is required to furnish the

testimony to the proper pjosecuting attorney and to follow 
the case until it is dispose dyof. The State fir* marshal, his 

» deputies- and assistants ma
; or the removal of any dil ipidated building which is a men­

ace to surrounding proper :y, a very important matter.
Mr. Davis, the fire m: rshal, tells us that the increase in 

the income of his office within two years, due to the rapid
increase in the number of insurable buildings in Ohio, made yye regret to have made an error in respect to this com-
•jt possible to almost double the number of detefctives, attor- pany when commenting upon a correspondent’s letter last
neys and chfrks, although; at less average salary, and to add week jn sayjng that we could not find its return in the
regular inspectors of buildings -all of whom are known as Dominion Report, we should have said the Ontario Report,
assistant fire maVshals. Thçse «men, distributed over tffe the making returns to government in 1904 it has nothing
State with reference to thb value of buildings at risk are able un(jer the head of “deposits,” but has $94,000 in the shape df

' , soon to reach the scene of a fire of unexplained origin. The debentures, bearing 5 per cent., and a large sum in per-
investigation of a'l fires pepbrted ’“cause unknown” has re- manent shares, instilment shares, and various other kinds of

, duced the fifes <whose causes wfre declared unknown from shares. The company, which has head-quarters in Van-
one in six to one in sixteen. The certainty of searching in- couver, is respectably officered and is making steady pro-
vehtigation of incendiary |$res and speedy punishment of the gress; but if it goes as far afield as New Brunswick and

, guilty has acted, it appeajfjs, is a deterrent to many who de- offers a higher rate for money than older and more conscr- 
sire to burn property, soj that th* number of incendiary fires vatrve companies, it must expect to be criticized, 
has been reduced by o^e-third.

The number of copVictions for arson in Ohio during 
46, while the ayèrage number for the previous four 

and a half years—since the office - was established—was 27^2.

y order the removal of explosives
UK*1

BRITISH COLUMBIA PERMANENT LOAN 
Tl COMPANY

>
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H t- , I0P5 Was CONFEDERATION LIFE ASSOCIATION.

The number of arsonists,’ a8 Mr. Davis, calls them, Convicted 
in the five and one-half!years since the creation of the oîffice 
of marshal is greater than the number convicted In Ohio
territory during-the ccnjthry preceding/ It is stated that the that must $rove gratifying to its many policyholders. The

condensed statement of its affairs which appears in our 
columns to-day,, shows distinct «rains for,the year in various 
directions. For; example: applications for insurance receiv­
ed in 1905 exceeded those of the preceding year by more 
than a million dollars; new insurance written, $6,002,122, is 
greater jthaTl 1904 by $984,134; insurance in force, which is 
three millions greater than in 1904 amounts to the Jarge sum 
of $42,500,350. From the cash statement we learn that 
premium receipts were $1,385,520. exceeding those of I9°4 
by $151,000;. intefest and rents brought in $481,737 as against 
$439,754. Policyholders received more from the company 
than in 1904, because, though_ death claims were $30,000 less 
in the year unde-r review, motje was paid out for maturing 
endowments, annuities, surrendered policies, and cash 
profits. The total outgo for iihese five items was $837,875- 
The important result of the year’s business was a cash sur­
plus of $700,499 over all liabilities, a gain of fikiety thousand

t Established in the year 1871, the Confederation Life 
has a record of conservative management and steady growth

office “handles at first hand the facts of more fires than any 
other office, company >r persrtn in the world and ten facts 
from each fire are tabj tixttjd "" *

. ' t Î
, f *. * It

CENTRAL CANADA LOAN & SAVINGS COMPANY.

( *• j r V ’ /
. 1 X report which mint prove very gratifying to its share- 
V 1er- is made by till* Central Canada Loan Company.
\V’th $5.316.000 of dchetittire and deposit money to handle, 1 

>' m nted hv $2.501,00!) of shareholders’ capital and re- 
. ; 1 > re are shown ill* very large net earnings of $253,-

"r cent dividend hjas been paid to shareholders 
vyiit. bonn*, While $200,000 has been added to 

rv <rrvi artly.frdm ea "jiidgs qnd partly from à premium Of 
20 p* r ceint, oft $250.ocx 1 : n4<w stock issued. According to the
addres- vi the! president, àn important proportion of the dollars over 1904.
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T’- R- M., City.—It is true, th 

last week's issue should have re 
functions and responsibilities the 
must have had.” Thanks, for what 
our duty in warning the public ag 

J. M., Montreal.—Have not hi 
commend you to write to the sup< 
Ottawa.

: Sentence on page .867 of 
1 j “Queer ideas of <*rir 

liters pf the York Loan 
|ou say; but we only did 
1st this concern.

I d of the proposal. - Re- 
i (tendent of insurance at

■ I YMETROPOLITAN BANK.
I *

An increased business is evident Jrom the statement of 
this bank for the year ended with 30th December last. Its 

" net profits were $120,085, which added to the $103,048 at 
' credit of profit and' loss account ttoelve months before made 

$223,133 to be dealt with. Dividend at eight per cent, 
absorbed $80,000; $10,000, was written off bank premises; 
and $133,133 carrijed . forward. This condition of affairs 
ought to be satisfactory to the shareholders. The manage­
ment has apparently not considered it expedient to maintain 
so large an amount pf assets in liquid form, as a year ago. 

‘Call loans, for example, are less, while current loans and 
discounts have gone up from $2,834.000 to $3,661,000. De­
posits are nearly $700,000 greater; the circulation is main­
tained at about the same point.

I

3 jigh the subject is • anSimplicitasi Port Arthur.—Alt 
important one, your letter is too 11 d gthy and too esiay-like 
for our columns. An appropriai : uehiclo for it tvould be

1 y whose office is at 77 . I
jpey and a craving after 

-.lays on both sides of I L

A' ■54 i I

“Canada First," the Toronto mon 
Victoria Street. Aiming to make 1 
what is called ‘‘style” are rife 31011 
the Great Lakes. Simpler living iijj^ldbc^a boon tp 
In that delightful story,^Cranford, 
borah said: “We have always liv 
vcuinstgnces have compelled us to

l■ou nîaÿ rememb 
;genteelly; even 

ittplicity."
cir-Irt .«Kit

!
a1

BOOKS AND PAMPHLETS RECEIVED. K K H
■

JANCIAL.BANKING AND FReport of the Bureau of Mines (Ontario). 1905.! Vol. 
XIV. Part I. Printed, by order of the Legislative Assembly. 
Toronto: L. K. Camerbn, King's Printer.

Export Trade of the Port of Montreal. Showing for­
eign business in cheese, grain, ^ cattle, butter, flour, sheep, 
lumber, apples, etc., vvith a commercial review for the season 

COiipiled by the commercial department of the

■i
il applying to the‘Légis­

te issiie debentures for 
rains, improving wafer

The city of Three Rivers, Que. 
lature for power to contract loans nr 
the construction of pavements an 
works, for lighting, school and o 

The People’s Security Compaji r 
has been granted a charter by the 
authorized capital stock is $40,000, 
an insurance and collecting agent. 
W. J. Southam, of Hamilton, are

15
purposes.

j Limited, of Hamilton, 
idjtafio Government. Its 
4Ü it proposes to act as 
11. Mackenzie Scott and 

rj (visional. directors.
We are informed that ! t 1 Cassels has been ap-

! an ad i.in Bank ofCom- . ; 
•pitiary next in the- ne*
1 t on on Yonge Street, 
dbmpany, limited. This 

^the .Yonge and Queen 
Bank of Commerce in

I!1905.
Gazette, Montreal. An annual pamphlet of much’service to
merchants.

Manual:- ‘The Toronto General Trusts Corporation. 
This brochure, issued by the pioneer trust, company pf Can­
ada, is devoted in part to showing (he advantages of appoint­
ing a coifpora(e executor instead of a personal oner An in­
teresting; part of the pamphlet is the six pages devoted to 
pages extracted from the Ontario Law Reports, giving cases 
of breaches of trust» and loss dtf estates occasioned by indi­
viduals.

'j

pointed manager of a. branch of th* 
merce to be opened about 1st F 
building now approaching comp 
opposite the store! of The T. Eatoi 
branch, which is^to be known 
branch, will be the tenth office of i<
Toronto. , N

A statement has been issuec jy the Western Trusts 
Company, of London, liquidators f >11 the Elgirt Loan Com­
pany of St. Thomas showing the irj (lue of assets received 
to be $370.000. Of this sum, $305* ili has been realized and 
paid to depositors of the Elgin con >|b)|. The present value

$65,006, and liabilities to 
i, k likelihood, therefore, •
1 >t j shareholders. , ,

For many years such an ordin; 1 y jthinfr/as it seems, npw, 
as giving notice that interest wgs illpwetj on money placed 
on deposit, was withheld by many : it its for np better, reason 
than that it was not usual'to do s : |Now thfct this has-be-, 
come usujd. it has beçn accomp; I ,ii il by a great'increase 
both in the deposits and in the am >1 fit of the business, and 
similar results would probably foil ) iv the giving fuller infor­
mation as to the ca -11 held—Lond ) 1 flanker * Magazine.

ting. Bankers 
blic-discourse.

u

I
Municipal Debt Statistics of the Principal Cities and 

Towns i* Canada; prepared and issued by John Mackay &
‘ Co., stockbrokers, Toronto. The statements in this hook 
are compiled from returns made tyr the municipalities .con­
cerned and from the published Government reports. There 
are from seventy-five to a hundred such reports, and they 
concern towns and cities all over the Dominion. An extract 
will show what kind of information is here given: Lindsay, 
Jan. 1, 1905; population, 8,000; assessment, $2.134,791; gross 
debenture debt, $626,407; floating debt, $40,006; waterworks 
debentures, $352,800; sinking funds, $13.365; net debt. $300#r 
042.
$37.51. Thp book is a handsome piece Of printing, marred 
by an unfortunate cover. Its -contents, however, are care-* 
fully compiled and of interest. *

Toronto Financial Calendar and Daily Memorandum. 
This ingenious and serviceable . calendar does something 
more , than give the days of the month and the holidays, 
therein. It gives a list of the stocks on which dividends are 
due on certain days, and bond issues as well. Banks, loan 
companies, railways, industrials, electrics—all these are listed 
and the.date of annual meetings given. Revenue tables are 
added, and a series of suggestions upon the advantages of 
corporate trusteeships and. executorships. The publication 
is presented by thç National Trust Company, Limited; 
printed in Montreal by Desbarats & Co.;- entered at Ottaw*- 
by Norman Binmore. It is a well-printed pamphlet.

i

of, the remaining assets is stated a 
depositors about $27.500. There 
that something will be realizable

Assessment per head, $266.85; net debt per head.
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Imagery 'is not looked for at 1 
not supposed, in either their pr 

to “mingle poetic honey with t 
tells us he did in his early days ci 
legged stool. But there .seemed n : th 
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<!TO CORRESPONDENTS.

Extraordinary rates for call It; u j money in evidence of 
A. H.. Colchester—Yours is’ one of many kind wishes one of the most severe monetary -trjngencirs m recent hi*- 

for the New Year which are cordially reciprocated. We . tory -!■M.1 «MM :,t volmnnlu, tr.m-.cti'-n^ on >h . .
e*nember, however,- that to obtain the happi- New York Stock Exchange. Lasi y< gr broke all records m
ids wish us. each one should strive by well- this respect, not excluding the I !*j at ,>Ta.r\,,0OI‘ c

total salés In 1905 reached $1.287,3 a; (440 Bond sales- were 
$1,027,365,850, compared with $i,< g-768,147'îh 1904. Stock 
sales were $260,559.590 compared w tlj $185.215.251. a gain "of 
$75,344,339. As each sale involves] h| passing of four to six

wkooo.ooo of bank clear-

ought all to r 
ness our frien

“^oing to deserve that happiness. It wi'l not answer if we 
simply aim to*lie satisfied with some such attitude as that of 
Uncle Eben, Jho is described by the Washington Star as 
sâying: “I’s gwine to turn over a new leaf on Ncij Years, 
but I specks dat as usual de readin’ will be ’bout de same as 
what was on the page befo’.” ’

checks, thereby producing, say, $5

I
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i the monetary times902
fi 4, At Halifajc and Belmont, N.S.; atthree late months of IÇOS-

Winnipeg and Carman, Man.; at Ferme, B.C.; in Montreal; 
and in Markdale and Fort William in Ontario. In five cases 
the losses were total, in three they were partial. Mr. Laid- 

i in this connection words of warning from the 
of the Home Fire Insurance Co. of the United

y $1,000,000,000 to $1,500,000,000 ofings and involving poss 
cash in the transaction^ i| is estimated that 40 to 50 per 
cent, of the country’s tftslij circulation flows through Wall-

live and investment business in

which
ernme
Domir
clsewl
is in
liavinj
.such i

x

Street to handljs its specula 
corporation sectwties, || |j

There are Laby who If puzzled as td the meaning of 
• the reports tha: «Orne ffintj New York as to the meaning of 
“50 per cent, paid for mdnvi" or in some cases 90 to 120 per 
cent This the Hartford • Courant” explains: “All this talk 
that comes up from Nejvir York about 90 per cebt. and too 
per cent, rates tor mopty should be accompanied with a 
diagram to sh<f)w that it libs practically po application to 
every day humdrum businei s folks. It is a select cntertam- 

4 ment relating tfiitirely to the speculative gentlemen who. bet 
on the Exchan çe each da) (On the price of stocks and. who 
have to carry ôter night (the securities they have not got rid 
of di ring the diy. The f|t< is per annum, but the payment 
is per diem. Ii; sounds big,.but it foots up small.' Ninety 
per cent, money in such <£m- înxans that a bard-up speculator 
will pay at the rate of $»V> jper annum for the loan of $100 
for a single day; or thatj hjfc will pay $60.70,for the. use of 

$10,000 for twenty-four houi

A story worthy of 
adian Bank of

law quotes 
president

V
■

States:,.» I
-Of the thirty-eight losses on churches that have come - 

notice and observation recently, we find that 
twenty have been attributed to some cause incidental and 
relating to the heating arrangements of the building, such as

This does not sur­

it !
under our. i interc 

tario 1 
Cobal 
who a 
ments 
petitic 
has ci 
lion o 
ling t 
under: 
decide 
tempi:

1
defective flues and overheated furnaces.

in view of the fact that the care of chiirch buildings,prise us .
1 as a rule, is in immediate charge of a sexton, indifferently 

reporting to a committee or consistory, or some similar joint 
body; and, in consequence, it frequently is the case that no

is given to the heater pipes 
be maintained in safe and

>systematic and adequate 
and smoke flues that same may

condition. During the summer months particularly 
will ‘rust out,’ and in many instances care and inspec-

careim­

proper
pipes
tion is neglected, unsound material is not replaced with new, 
and trouble ensues when fires are started in the fall.”

in the
th$ f:
city a
cago 1
4'4 m
accom
ample
300;
reach*
times
year
illustr
structi
latter

w Lang was told at the Can-# 
Comme/ci actual meeting last Monday by a 
the well kit<3 Irn Mr. John Lang Blaikie. It 
the subject if bad debts in the accounts of

* * It

cousin of bis, . LIFE AND ACCIDENT ASSURANCE.
was apropos ol
babks, and the possibility: cl recovering them another year 1 ---------

- with a better *eason A‘«.lt.ngui*hed «nini^r from Scot- ^ record of the Mutual Life of Cab .da for 1905 is one
land was m Montreal one agiter day and thought he should ^ whjch jt$ authoritics are proud1 And we do not wonder at 
not return home-without taking a drive upotrtheice to- Thc busincs$ written by that company in the twelve
cordingly he Ued. a sle.gjW apd was dr^« ?«t «.Km the St v amountcd to more than six millions.
Lawrence. Observing sot#e • cracks and othfer openings in
the ice he said to the driverl “Is there not danger of break- . First get your business on a profitable basis. To do this
ihg through sometimesllid the driver assented. “And you must not permit the policies you wrote last month to
what do you do then?” m we often have to tjust to the lapse this month. Then get more business. Business begets

" The minister àskfd further questions, as for ex- business, and the more you have of it the easier you will find
ampin* whether he had knÿjjrnijof cases of the kind. Yes, he it to get still more.^-Continental. Agents’ Record,
had. “Just over there.” pointing with his whip, ”a man went ^ successful business for the year just past is reported
through.” “Dear me!” sait» the visitor, “and was he lost? by thc Slul Ljfe çompany of Canada. [. That company re- 

j “Oh, no,” am wered the dfri^er, “we got him the next ceivcd applicatibns in the twelve months for $25,591,000
}. , spring.” N-ji J | worth of new business, as compared with $23,098,000 ib

I . ; ' * * , 1904, an increase of $2,493.000, or very nearly ten per cent.

il IL Ternes * Hon, Carroll D. Wright advocates a government system
YfCK * 1 of accident insurance on lines similar to those already in

|1 j! operation in Germany, He contends that the workman who
* Of the four thousand ttcS that took place^ in Chicago ]ost a limb in the discharge of his duty has as much claim
during .1905 tl causes of ÉÈ78 were undiscovered. Care- . on society a's the soldier who falls in defence of his country,
lessness” in virious directfiwisi principally with matches, Sickness and old age insurance, the speaker said, are also
caused 506 fifes; defective flljes, 240; explosion of gasoline, desirable, but the country is not yet ripe for them.

280; oil lamps. ,,2; a dispatch from Paris states that some of the large
lh*r' «|1'd *” bV.",r United States in.tttitnce companies aje threaten,,,g with-

'believed to anse front sp,'ntj^et|us combustion. draw Iron, lirance a, a r„nl, o, the „e„ French m.nranc.

La Compagnie d Assurajjgcel a utuc e contre e ten a |aws, under (which tlic insurance law becomes retroactive.
Foncière is applying to ttie;®ielbec egis ature or power o -pbç jaw ag priginally passed required foreign insurance
increase its capital stock to $&ooo^>oo and to tconu a par > companies to purchase and deposit French securities as a

• to contracts <pf insurance awl e-msurance against tire, on protection for French policyholders. - The companies, it i»- 
the mutual and cash premnjmp» systems, t roug out t a said, arc willing to accept this as to future business, but not 
province/without being Itabj* tj> any, proportion concerning Qn jjcies a,j.ead written. V 

' risks in towns a||| times. • It also asks power tcy ’
b#s: to Change the company’s 
l®’ office,of the company to any

,V

horse.\
;

FIRE INSU l

V ! »

l

*

• insurance
hold ani| coijivey immova 
name, ana1 to jransfer the h 
place fn thc province of

I * * It

TRADE ENQUIRIES
*

*

i.A. B, Smith from Toronto,Since the j departure of stf.
te take up hit residence in^ldntréifl a? the superintendent
of-Grand Trunk Pacific tcle$|a(h construction, new arrange- Enquiries have been recently made at the Canadian
ments have h id" tp^be madejlioj the supervision of electrical Government office in London, as follows:—By a Ixindon firm 
construction in Toronto. Ttlc Canadian. Fire Underwriters’ for Canadian importers of steel tube% rails, etc.: also gas
Association .therefore app/ibn 1 jMr. Harry Strickland to lighting plant. By a Scotch firm for a suitable agent in

1 the vacant post. But the xvqak r|n by no rfieans be done by Montreal for the sale of- their coal tar product in Canada.
efore the C.F.tl.A liaivc appointed A. H. Bert- By a Glasgow house for the representation of a good firm 

shiugcr of Ottawa to the éeci rical inspection staff. He is of Canadian 'manufacturers or exporters in any hardware
. -t'jJ be stationed in Toronto®o 1 inspection work for some lines. By a Yorkshire timber agent for names of Canadian

lime, ,aftrrwpi ds to tgke clim e of electrical inspection in manufacturers of dimension ash. And atf the city ^trade
- >ttawn. 1 ‘ : $ - branch,,J3 ^Basinghall Street, a London timber agent with

:hurch buildings is a sulyect a large connection desifes an ■agency for Canadian hard­
ly Nortvich Union Bulletin woods for building purposes Is prepared to invest $2.500
iip five different provinces- in if required in substantial argency.
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' yeai it reached $11,235,000, having niire than doubled. Such 
ligures 'show how common is the Imposition of the United

—The Dominion l'roduce Company, Ltd., Winnipeg, 
which was recently granted a charter by'the Dominion Gov-, 
eminent, will establish branches at various points of the States people in cities to go boar 11 ; or lodging instead oi 
Dominion. These will be at St. Thomas and Vancouver and 
elsewhere, as conditions warrant. The advantage looked to/

housekeeping.
—More than halt the presum : 1 crop'of‘ ninety million 

bushels of North-West Canada gr: > 1 Kas been marketed. At
comes from Winnipeg

>

is in the fact that stocks can be accumulated at one point 
having special facilities for the same, and shipped elsewhere, 
.such as to the VVest, when a heavy demand arises there.

least this is the intelligence whii
under date January 5th. There : 1 been marketed, it is 
stated, at points along the Canadian Pacific Railway to date 
46,421,000 bushels of grain, of wl : : 1 44,203,000 was wheat ^ 
ar;d the remaining 2,218,000 other griifis. In the correspond- > 
ing period of last season there trtu marketed 20,845,000 
bushels of wheat and 959,000 bush< 1 of other grains, so thaf 

. thq quantity sold is more than dou 1 ejfhat of 1904 to cofres- , 
ponding date. This makes a rem kiible advertisement for 
our pra,irie provinces.. And it is hitter not so much for

I

—The English branch of the Rothschilds has become 
interested; largely through the representations of, the On­
tario provincial treasurer, Col. Matheson, in the ores of 
Cobalt, and it is -on the boards that the above great linn, 
who are extensively engaged in refining,' will make arrange­
ments to smelt them.!. This would prove a welcome com­
petition with the New Jersey smelting, concern which now 
has everything its owy way. At the present time the ques-

N

tiun of Government aia for smelters, or at fatal 1er a samp-. pride ns for derbtit thankfnlpess 1! I larger hope, 
ling plant -m the Cobalt district, and perhaps elsewhere, is ‘ It H H j '

IGURES.understood to be under consideration, but nothing has been 
decided upon pending the decision of private parties con- 
templating embarking upon the enterprise. ^

—We find some diagrams and statistics, about Chicago 
in the last issue of the Argus whifh. are interesting. Among 
thè facts that journal gives about the . wonderful western 
citjr arc the following. The new buildings erected in Chi­
cago during 1905 would, if placed together,-cover an area of- 
4‘4 mites by one-half mile. The growth of apartment house 
accommodation in that city has been remarkable. For ex- , 
ample, the buildings of that kind erected in 1963 cost $7,030,- 
300; in 1904 they increased to $14.339,600, and in 1905 
reached an aggregate value of $21,809,900. Seven or eight 
times as much money was spent on apartment buildings last 
year as on private residences. The Tribune gives some

CLEARING HOUSE

The following are the figures r fit he Canadian Clearing 
Houses for the week ending with Thursday, January nth,

rlevious week:—
Jan. 4th.

$26,148,043
24.520,127 
9.133,646
2,164,994 

H 1,493,66a 
. .,064,951- 

2,063:412 
752,62 p

1.743.367

I9q6, as compared with those of th
Jan. d h.

.......... S.lo.Ulcua
___.____ 26,

9,ifJ670
.............. 2,1 j [141
•••’........  , .1,1 648

i„j U02' 
.,. ------ 2.1 ij R80

.1
Montreal .-___
Toronto. ....

' Winnipeg............
Halifax . . . 1. 
Hamilton .
St. John ..........

. Vancouver . . . 
Victoria . . . 
Quebec . .. ... 
Ottawa 4 . .. ..

. London ..............

Total . .

:073

.. 1,1

H2„ j

...... 1 j

73!
man 1
|259 2,307.993
>999

>

illustrations of the growth of factory and warehouse con­
struction in Chicagp in 1965, as compared with 1904. In the- 
latter y.ear the cost1 of such buildings was $4,640,500, and làst

1,282,706

^ H27i $72,675.582

I■> BLAME E WEATHER. s
1 ?

A scare-head 1 
“World" to the k 
weather upon r
heavy stocks < ‘Icoljl weather goods,” 
and a weather 1 is# and very scholastic 
editorial upon 1 same subject, make 
too much, itfse: ni to us, out of circum­
stances which he average wholesaler 
dealer underst, 1 nj i, and'; (nukes. allow­
ance for. In ; j iriild season, where the 
stock of furs ail in by a furrier, or 
heavy wooltjns y j a general stprekeeper, 
who expected 1 normal winter, prove 
largely unsalca cl the creditors of such 
a man are' a ' ai s accustomed-, to be 
lenient if lie fids difliciflty in meeting 
his bills. Our 1 if) rmatiort is that_there 
is no-such ap| > elengion in the minds 
of wholesale ri:tj about retail failures 
that the “Worl! ' las found “among the 
assignees.” At the prediction c|f stieh 
trouble does not cime with a good grace 
from an assign < \ j The estate which the s 

World" man isn:nc«fs only owes $700 
all told (it i; a! haberdasher's .shop), 
and is entirely : 10 small a peg on which 
to hang the st ; "y that “the dry goods 
trade has suffi- d to a considerable ex­
tent," and that *1 tc-‘smaller merchants 
arc worried."

er#nee in the Toronto 
isihlc effect of the mild 
tail merchants with

1
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Vault doors in Bank of Montreal and Royal Trust Company, Montreal 
Three times larger and heavier than any other in Canada, 
bules weigh 60 tons. Total weight of lining and doors 
Accepted to be the finest piece of vault work in construction and 
in the Dominion. — Built by the old established firm of

l great country,. Mary 
in "1 low's that?"

Vat—"This s 
Ann.”

Doors and Vesti-
260 tons
workmanship M.-jry A

“Shure th’ p-i-lf rll sez ycz cay buy a;
y order fer thtcÀ-foiveTdollar n 1 ni

cints. Oi'111 at ic havin’ waft now wid : 
j 1.’ money yez pile me fôr th’ cake ay 
soap.”

J. & J. TAYLOR, Toronto Safe Works, Toronto.
Established 18 56
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MONETARY TIMESTHEK904 ! : Nif W. G. Goodcrham was elected vice-president and Albert E. 
Gooderham was elected to a seat on the board.

All of which is respectfully submitted.
W. H- BEATTY,

President.

ThTHE BANK OF TORONTO.
lH h v
IÜ1 of the stockholders of the 

eir banking-house on Wed-

1 ! •fThe fiftieth annual mce 
. Bank of Toronto was held
' pesday, ie*h of January, 1* .

The president, Mr. VV. Ill: ; Beat*y, was called to the 
chair: the general managerDunca.n Coulson, was ap-« 
pointed secretary and Ntessrt. Henry F. Gooderham and E. 

*>l. Chadwick were * request<jt| tp açt' as scrutineers.
At the Request of the ^airman the secretary read the 

following report:—

1
i

GENERAL STATEMENT. 

30th November, 1905. 

Liabilities.

T.
hofdt 

■ Was 
' on V 

(nooi$ 3,088,664 00Notes in circulation .........
Deposits bearing interest .

, Deposits not bearing .interest

Balances due to other banks ». • • 
Half-yearly dividend, payable 1st

December, 1905 • (............... .... *
Unclaimed dividends .....................

The directors o: the Baink of Toronto have pleasure in 
presenting the.w annual statement toUlie stockholders.

Owing to changes whicb" liaivc ta Wen place in the date c*i 
holding the annual meeting) this statement is the fiftieth to 
be presented at a stockholders’ meeting, although the 

. . iiùieth year of the bank operations will not be completed
until neat July.

i 1» ...$17,412,100 23 
... 3.954,«*'4 93

: ■A. ;. cl/air 
to dc21,367,07516 

612,645 49 i
secrc
accoi170,880 50 

60 00 ,>
170,940 s'o<V

STATEMENT 30th NOVEMBER, 1905.
$25.239,325 15*

:Profit and Loss Account.
IS' ! r

................$ 3459,585 00

.............. .. 3,859,585 00
Capital paid up „.........
Rest . . ...........................
Interest- accrued on deposit re­

ceipts . . .[ .... ;...........................
Rebates on notes discounted.... 
Balance of profit and loss account r 

carried forward .

; •" hold) 
end ir

•• ■

and J^>ss on theThe balance at credit of pr
30th November, 1904, was .............. :

Thc.net profits for the year, after 
making full provision loij all 
bad and doubtful” debits and

tttrest

it
$ 113,284 05 15,200 00 

124.000 00

109,046 2 7

tures
net.
earn
pren
of 21
avail
disp.

i!
7.567416 27deducting expenses, 11 

accrued on deposits aiid re­
bate on current di*oijiiits, 

* amounted to the suntj;or. .1.. 
Premium received on new |to :ki..

*1

.1

$32,806,741 42
. $464,896 71 

459,585 00
924,481 71 ■ (a)Assets.v|

1 i$1,037,765' 76 A. .!- Gold and silver coin !
on hand .......... $ 654,237 87

Dominion notes on
hand ....................... 2,311,?92 00

Notes of and cheques on other
banks ...................... ..

Balances due from other banks 1,039,728 2, 
Deposit with Dominion Govern­

ment for security of note
v circulation . : ..........

Government, municipal, railway 
and other debentures and
stocks......................................... 3,664,045 22

Call and short loans on stocks and
bonds . . .................................... 4,224,700 68

!
This sum has been ipj) 

Dividen No. 98, five per 
Dlvidcn No. 99,:five per !<

, <>)*riated as follows:— 
nt;.. $150,000 00 

1-0,880 50 /

iropi

4 $ 2,966^29 87....
ernments 
on fund..

$ 320,880 50 
« 5,385 <25 

7,500 00 
35,368 74F (f)749,658 39Taxes paid to provincial j 

Transferred to officers p 
Written off bank premise 
Transferred to rest accoüflt 

profit and loss account. 
Transferred to rest acco 

, premium on new

Carried forward to next

1
(d)......... '

from
_____ $100,000 00
from . 7
t ... 459-585,00

138,000 00

559,585 00 
109,046 27

.
y,.u

$1.0

paie- $12,782,162 43$1,037.765 76'I
Loans and brills discounted :... $19,538,928 ijk

5,650 88 .est Account.
.

Overdue debts (estimated loss 
provided for) .• .,.........

J • to 1. / I
Balance, as on 3jot 
Transferred from profil 
Premium on new stock

19.544.578 99$3,300,000 00 
100,000 00 
459,585 00

ber, 1904 i ..............
i loss account....

h Nqv $38f
amc480,000 00, fv

jotk November, 1905.$3,859,585 00

The year just closed it*s>bcen marked by many favorable - D. COULSON,
features. There have bepv an abundant harvest, continued General Manager.SsrtsrtâsSs-a=omm«h»,No.««b„.,

ffy prosperity the,- bank has,:|1ia,red, and all departments of its » The report was adopted, the president, vice-president 
business have ma-de satiswetory progress. # 1 and directors were thanked for their attention to the affairs

In ordeetfo give grojjfett security, to the depositors, and 0f the bank, and the number of directors was increased from
1 to enable thfe bank to Enlarge the circulation of its own niné to ten. , i . .. ..
I ftotes the directors, actiftk tinder the powers conferred upon The following named gentlemen were elected directors,

them bv previous mcetiugsj decided to increase the capital William H. Beatty, William G. Gooderham, .Robert Reford,
stock of the bank and kn Allotment of $500,000 new stock John. Waldie, Hon. C. S. Hyman, M.P., Robert Meighen,

madej on the 31st Hfi|y,i 1905. . ' William Stone. John Macdonald, Albert E, Æoôderham, and
At the closing of thelbojiks on 30th November, there had Nicholas Bawlf. R Fsa

, bec„ subscribed $483,900 of such, new stock, on which pay- At a meeting of the new board W.lUam H. Beatty. Esq.,
ments had liven made* àt>ioUntin£ to $459fs85 and from the was Unanimously re-elected president, and William G. Good-
premium thereof the sUfn 'of $459,585 was available as an efham, Esq., vice-president,
addition to the rest account paf the bank.

During the {fear nefit bfanches of the bank have opened 
at Brantford, Gbit, Parff Sound and Welland, in, the Pro­
vince of Ontarifi, and at Winnipeg in the Province of Man- f 
itoba Arrangements hake also been made to open branches* 
at Berlin. Ontario, and’partage la Prairie, Manitoba.

The directors hajrc if) Report with dAp regret the great 
•loss the bank has sustij|iefl through the death of the late 

■ l dent. Mr. George ]lpoit><lcrham. For a period of 
;, , . ih,r‘y>Uircc years he so^tjed! on the board of directors and for 

, -MJ-three years he filled the officç of president and dur- 
■H- .unwearied in pnuniting the interests .

h.. and hrougm t* bear upWn his duties high Intel- • ;ng period of 1904 the
r . 1 filled by the election of wor^ «xpens^nnd an increase of $226.579 in revenue.

; l,Jw. )f. fleatty, to the office of president; giving a total improvement of $328,858.

Bank premises
beei$32,-806,741 42Amount at credit "on the

and
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Rea—F$r the five months ended with November 30th last, 

the revenue of the Intercolonial Railway was $3,254,368, and 
the working expenses were $3,335,498. For the same period 
of the previous year the revenue amounted .to $3.027,789. 
while working expenses were $3,437,777- The expenditure 
thus exceeds the revenue for five months in 1905 by $81,13”- 
while in 1504 the deficit for the same period was $409.988. 
Cpmparing the five months of last year with the correspond­

ed has been a decrease of $102,279 'n

Cas

J
over

Re;
Del

, Del
the \

■i
!

if

* -*

sf
eT

»—

C»
 fS

..

nr

v-



' V I

.

A ■I '*;
9P5' 'THE MONETARY TIMES i

V U .
1 Albert E. i Capital (subscribed $2,500,000.00), 

upon which has been^ paijd. | 
Reserve Fund 3,st Dc-

cember, 1904 ..............
.Transfer from profits of

The Central Canada Loan and
\

Savings Company.
i ,-i l »

; 1,500,000 00

$800,1rv,
esident.

- ;?

150,1 iyear ^ :.............
Transfer of premiun} on

stock *. ............ .............. ..
H SO,'

$ 1,000,000.00 ,
27,148 72 
18,750 00 
25,000 00

The twenty-second annual general meeting <j|f the share- 
hofders of the Central Canada Loan and Savings Company 

. was held at the company’s offices, ini the city df< Toronto. 
Wednesday, the loth day of January,. 1906, at 12 o’clock 

(noon). _ .
The president, Hon. Geo. A Cofc, having taken the , 

cl/air, Mr. E. R. Wood, managing director, was requested 
to act as secretary to the meeting.

After reading the notice convening the meeting, theV 
secretary read the twenty-second annual report and the 
accompanying financial statement as follows:

Profit* and lc ss 
Dividend, due 1st January, 19» 
Bqnus, 2 per cent, for y»ar 190

• *

' on — $j,57o,K;8 72»
3,088,664 00 fI , $7,886,950 4»A

11,367,075 16 
612,645 49 Profit arid Loss Account f 

Decembe

I ic Year Ending 31st

1 ! 05.

VBalance at credit of profit ad!
•. 31st December, 1904 -----4-,-

Net profits for the year’after <»<fi 
of management, interbst|l 01 
and deposits, and makingfbrc

i losses  .................. 11 • -
Premium of 20 pet cent, on W50 

by shareholder' for Pa>|Pct 
$312,500.00 <>f 20 per cent* pa

..ss account170,940 s'o Report. .... $ 25,855 ‘8 •
Vting charges 

debentures 
ision for all

.................. 253,654 II

25.239,325 15* pleasure in submitting to the. share­
holders their 'twenty-secoridL. annual report for the year 
ending December 31st. I9»;s as follows:

After the payment of .interest on deposits and deben- . 
tures, as well as all expenses of management, there remain 
net, earnings amounting to $253,654 11. To these net 
earnings is added the snip of $50,000 (being 20 per cent 
premium on $250,000, cash paid in by the holders of $312,500 
of 20 per cent, stock paid par), thus making a total sum 
available for distribution of $303.65411. which has been 
disposed of as follows:

The directors have

10.00 paid in 
in full of 
stock----- --

1-

50,000 00

7.567,416 27 $329.5<>9 29

32,806,741 42
Appropriated as follows: ;

86 and 87, 
per annum

.* Quarterly dividends. Nos. % 8;
being at the rate of 6 p« ce 

oo ' an $1,250,006
Dividend at- the^ rate of 6 p* cci 

from dates of pavn*nt 
cember, i<X>5. on $250,000.00
capital .................................. j •. ••

Bonus, 2 per cent, for year a>11 $ 
T Transferred to Reserve. Enid... 

Balance carried forward . I....

(a) By payment of four quarterly dividends of 
1V2 per cent. each, being 6 per cent, for 
the year on $1,256.000 paid-up capital., $ 75-000 

(frl^By dividend at the rate of 6 per cent, per 
•annum from dates of payment to 3J*t 
December, 1905, on ’$250,000 new paid- • 1
up capital ......... .... L....................... ..

(<•) By bonus of two per cent, for the year on 
$1,250,000 paid-up capital .

(d) By addition to Reserve Fund.
(eT^By balance left in profit and loss account..

!

$ 75,000 00».00A. . . per annum 
> -31st Dc- 
leW paid-up
...1..............
250,00000....

■=
2.380 57 

25,000, 00 
200,000 00 

27,128 72

2,380 57
,1

..4.25,000 00 
200,000 00

$329.50? 29V
1.273 54

1;
sgrve F nd.:$303/>54 " I-31 ‘ $ 800,000 boBalance at credit 31* Defic 

Transferred from profitsj <|f 
Transfer of amount re 

premium on stock

mbe
yea

1904 
. $150,000 00The above addition to Reserve Fund increases same to 

$ 1.000,000, making it now 662-3 per cent, of the present
paid-up capital of $1.500,000, . • . ,

The balance in profit and loss account carried forward
• to next year is $27,128.72. • •

The increase in deposits and debentures amounts to. 
$389.279.10, and in assets, to $840.552.64, the latter now
amounting 'to $7,886.950.42. . 1 1

The hooks and accounfs. pf the company have, as usual, 
been audited, and the audjtOts’ certificates are attached to
the balance sheet. t , . , . ...

The Inspection Committee have examined the securities 
and documents in connection with the company s entire 
body of assets, and their report is appended.

E. R. WOOD

Ceiled f<
F12.782.162 43 50,000 00

200,000 00

19,544.578 99 .... $1,000,000 00Balance carried forwarq 4........

In presenting the afcJve sta ment to the shareholder*, 
the president, lion Gef. jA. C< , called attention to the 
fact that the net earnings] of the company were larger than 
in any previous year inf'ils hist, y, and that after the pay­
ment of 8 per cent, dividend nr. the year the |sun, of 
$,50.000 was transferred I to th Reserve Fund, Which m 
addition to the $50,000 a|ded t. that fund from premium 
received ,1, new stock, fade .1 total addition to the fund 
of $200.000, thus increatnig the >me to $1.000.000. or > 3

nt of tht ■ esent paid up çapitjal of

480,000 00

$32,806,741 42

N,
Manager.

GEO. A:v COX,
President. Managing Director. 1

n
vice-president 
to the affairs 
lcreased from

ted directors: 
obert Reford, 
>ert Meighen, 
Kiderham, and

Beatty. Esq., 
liatn G. Good-

V
per
$ 1,500,00a 1

• ÿ The president rcfei r|d to
tfic company’s loans oilrcal e 
security of bonds and sjpeks, : 
very important percent igr of th 
due to the exceedingly! sfcitisfad 
the company in the- ] idfchase 
municipal and corpora, ifm born 
much the most important depar 

Reference «was also Jmade 
vear of the company’s faid-up 
$1,500,000, which increasf the «-ectors 
in view of «he rapid g^)|th of ic company s business.

Mr F.J R Wt> >d< ihe vi -president, seconded the 
--$4.435.870 S') adoption of tin report S-r theilfrar ending U-t December,

—--------‘ • 1905. J

General Statement for the Year Ending 31st 
December, 1905. t : satisfactory condition1 of 

ate, and on the collateral 
d also to the fact that, a 
earnings of the year 

ry business transacted by 
md sale of Government, 

which has grown to be 
lent of its business.

the increase during the 
capital from $1,250.000 to • . 

deetoed advisable

Assets.
was

* Loans, secured by first mortgages 
on real ♦state .........

Loans, secured by stocks, bonds 
and debentures .........................

............$i .174-693 04 ■

2,276.386 79
-$3.451)079 83

Bonds and stocks, owned]......... .. . $3,91 L277 77
Real estate, including corfipany's 

Ring and
themere. 1iber 30th last. 

$3,254,368. and 
period

building,
Victoria Streets, Torolnto....

corner
226,046 43 
208,546 39Cashe same 

to $3.027,789.
ie expenditure
Jos by $81.13?.

$409.988.

I

The resolutions appointing. jic auditors and Inspection 
Committee were passed, f ter wl :h the following gentlemen 
Were elected directors f'l the e uing year:

President. Hon GekgA. Co> vice-presidents. F. G. Cox. 
- E. R Wood: Sir Thofiif W. ' ylor. E W, Cox; Richard 

Hall. J Ï Kenny. F (1 Taylor. I C. Cox. Wm Mackenzie. 
Robert Jaffrar. 1 H. »«mt, tester D Massey, Rev. 
John Potts, D.D., G. A.’fMorroi

•8 '

$7,886,950 42
i

was
ie corrcspond-
of $102,279 in

Liabilities.

......... $M5i,333 13
.*___  : 1.883.426 80
.........  2,281,311 68

Deposits ..........................
Debentures, currency -----

, Debentures, sterling .... .
579 in revenue.

$5,316.071 70

1
1

■ ^2
------

---
---

---
---

---
---

---
---

---
--

---
---

---
--

~ 
■ —

---
---

---
---

---
---

---
--
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the mqmetary times906 /I ! The failure is noted of Fairfield & Co., 
in groceries and mens fur-^ 

Rockland, Ont., and the' 
Fairfield was

of his estate has beenMercantile Su An assignment 
made by A. S. Rusland, jeweler, of Arn- 
prior, Ont, doing, business under the 

of his wife, Lucy Rusland, to A. 
J. Campbell. He had previously been 
iri business unsuccessfully at Renfrew, 
Ont.

m diary dealing
T TInishings at

is to be wound up.il g business4‘f
n Toronto 

piny, which 
h ■ name ffi

•,.C. Parsons & Sons,-Limitc< pawi|h 1 share 
capital of $ 150,000.

If is, stated tjiat Jtlie I • 
and Rainy L.Jif Railwa. 
tended to Raiii^ Lake dis fu t 

big season, and an order 
ha* been placed. The prtjjjàu 
of the road is vVshawa. 1 !

A despatch from Prince! Albert, Sask., 
says that the grading of the Canadian 
Northern Railway is coil |de cd as far 
as that growing city, and Iftsti el is now ’

1 ^ being laid. It is expected tha the traejs
•jei J of Jan1' 

îry bridge 
the river.

The bide, leather and ta 
of Chas, ai^if G. W. .Parse 

is to be taken over by a c< 
■ has been organized under

estate
formerly a clerk in the shoe department 
of the W. C. Edwards Cq., and began 
business in 1903. but failed a year later, 

in his wife’s name, hes*

name
Tt

the C: 
house,x/

Aiand, resuming 
met with no better success.

The turbine steamer "Maheno* will-be - 
the Canadian-

V. Thibault, general merchant, Saya- 
ficc, Que., recently reported as insolvent, 
i,s said to be arranging a compromise on 
stabilities of $6,000 at the rate of 50 cents 
cm the dollar. J A Caron & Co., ........
and sboi retailers at Chicoutimi, Q(&, -aitd --Sydney. I-lu company s |
are offering 40 per cent, on liabilities of steamer ‘ Empress of Ireland, of 14,500

and 18,000 horse power, will be

H
- " Willia 

Mrs. 1 
ton; F 
ton; J< 
ilton; 
T. Bo 
manvi 
ville; 
Paris; 

, Griffin 
Delap' 
Cprrig 
Wood 
Nanto 
LL.D. 
Browi 
Nordh
F. Nii 

! Blake.
Jones,
Bonni
Muloc
Winni
Tt Wi 
Alexai
G. F 
Anglii 
Arthiv 
Waite
J. Foi 
A. G. 
Major

it! 1. Vfirginia 
\v 11 [be >cx- 

this com- 
r. steel rails 

; terminus

placed tty thg. C.P.R.
Australian' service between Vancouver

on
.

new

tons
launched from the Fairfield. Company’s 
yards on the Clyde on the 27th inst. 
She is booked to make her maiden yoy- 

Montreal in May. It is expected (

;$-.5oo.

A survey is being made for the Cana­
dian Pacific Railway from Debcc, N.B., 
to Bancroft, Me., in order to give the 
former and the Maine Central a shorter 
line from Aroostook county and northern 
New Brunswick to Boston, a fid to enable 
them the better to compete with- the 
Bangor and Aroostpok Railway.

' A prospector named Anthony Blume 
has discovered gold deposits near Lake 
Manitou, in the Rainy Lake district of 
far-west - Ontario, which arc said on 
good authority to yield fabulous values. 
Blume himself, who is said to have had 
twenty-seven years’ experience, de­
clares that district possesses the richest 
gold deposits in the world. But this is 
the way sanguine miners sometimes 
talk.

■ >

J

1age to I
that she, with her sister ship, the “Em- 

of Britain,” will cross from port towill be completed by thq 
liary. At present the ten p >1 
is still being used to crijss 
The new bridge is a siihjjÉailtia! struc­
ture. It is ninety feet a bow- he normal 

I- surface of the waters of the r ver.

The Canadian Pacific Njwlday is said 
’ to contemplate the builditM o ’ two new. 
trunk lines, one from nearJiVlnnipeg to 

,1 Wctaskixvin, on its Calg.-im--F.dmo»ton 
branch, and one from LacJ|tiiHp,j in the 
same viripity, to MooscSfev.^ At a 
directors' meeting a Jew il» 
cost of ""Qicsc ■ undertakings^ 
rpated at $6.000.000, and th<$ 
cr three years were désignai 

■ time in which, the work won»
\ Part of the scheme would be! A 

1 ing of the important bridge àtrdss the 
, Saskatchewan from StrathcdWi

inofiton. before referred to Hi these 

columns.

press
port inside the week, even when using 
the Ipnger route via Cape Race, which 
bas been adopted for safety,'

■ W’ ?!
:

The Grand Trunk Railway Company 
have awarded the contract for supplying 
electrical power fdr running 
through the

jv■ trains ’
St. Clair tunnel to the 
Electric and Manufac-XVestinghouse 

turing Co. WoHc 4s to be completed 
on the installation as rapidly as pos­
sible. The system to be adopted will 
be the alternating current system, with 
overhead conductors, the conductors in 
the interior of the tunnel being placed 

the walls and in the railway yards

- • .' s wo the 
i was csti-

xt two 
las the 
c done, 
a biii Id -

Tl• *

A voluntary assignment has been made 
by Armand McGpwan, general mer­
chant, St. Ours, Richelieu coupty, Que., 
whose liabilities are figured at about 
$10,000. _ He was formerly a member of 
the old-established firm of James Mc­
Gowan , & Sons, of Ste. Martine,; and 
started in business at his present ad­
dress on his own account in the spring 
of 1902. He was burned out during the 
following yeàr, and then compromised 
at. 50 cents on the dollar, which left him 
very little margin, and he then recom­
menced business with some |ielp frnm^ 
hi* mother.

A project is being talked of to mine 
for ‘a large body of ore which is be­
lieved to exist under the bed of Moyie 
I akc.in the fCootenay district of British 
Columbia. The idea has occurred to the 
promoters that since on the east side.; of 
the lake there is the St. Eugene mine 
with ktrge deposits of silver and lead, 
and on the opposite shore there is the 
"Aurora,” with ore of an Almost iden­
tical "character, therefore the dwo mines 
are pfobably on the .same- lead. They 
have pre-empted the whole width of the 
lake, a bjrlt .about 1,500 feet wide. Its 
depth is about zoo feet.

A Great North-Western press' des­
patch 6f 8th inst. states that the Michi­
gan; Midland. and Canada Railway, 
which rains' from St. Clair to Lenox, 
has defaulted on its bonds, prin­
cipal and interjest to the amount of- one 

‘million dollars, and has been ordered to 
be1 sold by a Port Hufon judge. The 
road, has been operated for several years 
hy the Michigan Central Railway as part 
of tbcir^St. Cliir branch.

Mr. F 
Messr 
scrutir

upon
they will be supported by steel bridges. 
The rajls will be operated by alter- 

Locomotives capable
i

Tlnating current, 
of hauling a passenger train on ' the .

annual;o Ed-

grade at the rate of twenty to twenty- 
five miles an'houf, and a freight train 
of 10,000 tons at the rate of ten miles 
an hour will be used. The interior of 
the tunnel and the yards on both the 
United States and Canadian sides of the 
it. Clair will 'be lighted by electricity 
from the power generated in the ex­
tensive power' house that it will be 
necessary to erect. • The length of the 
tunnel proper is 6,025 feet, and of the 
open portal apprçaehes 5,603 feet ad­
ditional, or more than two miles in all, 
making it one of. the longest submarine 
tunnels in the world. . L

>1
TlThe Ontario and Huron Elejjti ic Rail­

way Company state that they mil begin 
. the work bf constructing thcfilramwa-y 
1 line from Meaford. to Owen iBund by 

next spring. It is to, follow It shore 
route by way of Thornbury, F|j§shejrtrm. 

, Shelburne, then cast to Bcip n, and 
(hen td Toronto. The company also' 
proposes to build-a line from jjltr itfûrjj 
to Walkerton ahd thence tib Owen

thirty- 
Noven 
and lii 
The b;

br
Net. pis. a f '

de.
Premii

> ■
Sound. VV

I ;; Dividef A bird’s-eye, view of the ^xt^nsive
Paint. varnish works hf the Can.-ji

Cofnpany, situated in Leslie ^frei t. To, 

ronto,-upon the famous AshbnMge i ;I!av 
f may be found- in our cohmiiis i 0 <la,v. 

Theiîe works comprise a" spajje of! two
Extent

an
Writte
TransiiHenry Clews & Co., New York, in 

a special letter dated January 6, 1906, 
write as follows:

The year ,1906 opens under most 
favotable auspices. General business 
conditions are satisfactory, and ought 
to continue so, at least until the next 
Harvest. So far as the stofck market is 
concerned there are but two dangers, 
and these are rather serious ones: an 
over-extension of credit and the foster­
ing of undue speculation. The .money 
squeeze is now over, and from now . 
until the middle of March money should 
remain in a comfortably easy condition; 
but the recent stringency in the money 
market is proof of the need of an elastic 
currency system and the rather unwel­
come demonstratidn of thé persistency 
of speculative demands- Upon our bank­
ing resources.

tic
Transi
Balanc

acres. If we may. judge of 7___
j of its business by the illustratwis [which 

cur pages give first of the Jpn par.v’.s 
j works in Montreal, and now ■ itjs To­

ronto establishment, this co !$J>a iiy de-
eading

As
’ , fully t 

vided

I • In-erves to be.ranked as one of (He 
Canadian industries beginn 

issued, 
$10,000 

Y< 
earnini 
history 
this th< 
issued 
the usi 
fund, t 
000,000

il
■The-Grand Trunk Railway :|gCc 

1 ■ Has just placed "orders for
>■.! • ! passenger engines anJI-Bsi 
!j h-ni -lid ' çi impound consolHat :|d en- 

" . -t’y in New" York.
■ ' if’av of soi,nc 

i lovonxotivcs' Ijjre 
fin v-ii 1 wherever iMgr ’ 

h not bijli

mpany 
y ten-.if"'

1 dll fis i : ty-one
■ .

I 11s repre- 
ill ti like 

to be 
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laresholm, High River,South Vancouver; in Alberta at
Lethbridge, Macleod, PSngher Cre 1 k. Vegreville. and Ver­
milion; in Saskatchewan-!-» Kinistii 1 >. Melfort, North Battler - 
ford, Saskatoon and Yçllofegrass; Manitoba—at Brandon, 1 
and at Louis#; bridge, Winnipeg; i Ontario, at ",Cobalt and 
Port Arthuf. Since thdjiose of e bank's year branches

the Can adii n ^Bank^ of "com me rc e 'was ^ hri d in Vhe' 'ban k rtig- Sound, and fen Bank sÎït, Ottax Arrangements; have

house. Toronto, on Tuesday, qth January, .906. at 1 a.o’clock. been made for opening ftlnost mi ed.ately two additional
branches m. Toronto—-oif ion ion* Street, almost ^mmedi- 

Among those present xyere:— n , ately north of Queen Stttet, and tl ' other in Paitkdale.
H. P. Dwight. David Smith. N. Silverthorn. Summerville; As,, you are aware, The prov ons of the Bank Ac*

• ’ William Cook, Carrville; F J. D. Smith, Newtonbrook; formerly required that tjh* numbi of a bank’s directors
Mrs. F. J. D. Smith, Newtonbrook; John A. Bruce, Hamil- should not be less than |fiiv|ie and ne I more than ten. By in
ton; Robert M. Dennistoun. Peterboro’; F. C. Bruce, Harnü- amendment passed in the If st ,sessio j of Parliament, the limit
ton ; John L. Blaikie, John A Morton. Miss ftobertsott. Ham- set to the maximum num > :r tTSs b< if removed, and you are
ilton; W. H. Lugsdin, Blenheim; Robert -Gill, Ottawa; W. now free to appoint any dumber c directors, not less than 
T. Boyd, H. B. Walker, New York: W W. Tamblyn, Bow- five, which may seem tb ;<ou advi i ble. In view of the irt-
manville; James Crathern. Montreal; G. A. Holland, Orange- crease in the volume of * 1 bank’s usfness, of the- wide ex- )
ville; E. W. Cox, H. L. Watt. H. C. Cox, R. C. Macpherson,' tent over which it is now ipread, a 1 d of the diversity of in-
Paris; Henry Beatty, Johh Pugsley, R. H armer. Rev. Dr. terests with which we art. called up: n to deal, your directors
Griffin, R. S. Williams, Goderich; John Catto, A. V. j feel that some increase i t their nu ber is desirable, and an
Delaporte. J. McE. Murray, Dresden; Wm. Spry. Dr. J. H. amendment to the By-l^rn will bi submitted for your ap-
Cjtrrigue, F. C. G. Minty, Waterloo;, G. G. S. Lindsey, E. R, ^ proval, fixing the numbtt at twelv 1
Wood, VV. H-. Lockhart Gordon, R. C. Carlyle. N. F. Ferris,, The various branch* agencie:
Nan ton; Hon. Mr. Justice Maclaren, John Hoskin, K.C., bank have been inspecté 1‘ during Be year.
LL.D.; G. M. Wedd, Walkerton; George Murray. Richard The -directors have a ;ain pie 1 sure in recording their
Brown, J. O. Thorn, W. A. Murray, James Hedley, S. appreciation of the effici* 1 y and zi 1 with which the officers
Nordheimer, A. Kingman, Montreal: T. L, Rogers, Parkhitl; •; Qf the bank have perforifi -d their ‘spedtive duties.
F. Nicholls, Hon. George A. Cox, S. J. Moore. Hon. S. H. . j X Cox
Blake. K C ; John A.Mackay, J. S. McMaster. H,,„. L Mehria ‘
Jones, Matthew Leggat, Hamilton; R. Kilgopr, Charles 
Bonnick, C. D. Massey. R. Cassels, A. D. Clarke. Cawtjira 
Mulock, Wm. Davies, Wm. Garside, Wm. Ross, John Aird.!
Winnipeg; George. F. Hedgés, Cherrywood; A. F. Rutteç. 
tt. Wickens, Mrs. E. J. GriptOn, St. Catharines; W. Murray 
Alexander, C M. Gripton. St. Catharines; Edward Cronyn,-
G. F. Little, Thomas Walmsley. E. H. Bickford. A. W. ' ( . . . HI, .Anglin, J. R. Shaw. George A. Case. A. W. Robarts. Port Notes of the bank m ctygh .oa
Arthur; W. Manson. A. D. McLean. Sarnia: S. R Wickett. Deposits not bearmg irtt^est ,
Walter Cassels. K.C.; G. A Morrow, L. J. Cbsgrave. teorge S’1 d dote ‘
J. Foy, A. E Webb. Frederick Wyld, Dickson Patherson, in8 interest accrued jtjp date.
A. G. Verchère, Wiarton; D. Hughes Charles, Pet eh-bord’: d IIJ
Major Deuer, R. Mulholland, H. G. Nicholls, Frank Darling.

The president, Hon. Geo. A. Cox. having taken thi chair,
Mr. F. G. Jemmett was appointed to act as secretary, and 
Messrs. E. Cronyn and W. M. Alexander were appointed 
scrutineers.

The president called upon the secretary to re id the 
annual report of the director», as follows:-*
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.

$ 8.738.670 68
i 1 >,425.688 84

«947.802 1 , r ;
74.j7.t490 96 

I28Æ32 92 . 
225.477 32 

429 37 
. 349*24 61

<
Balances due to other bfepks in Ci uda.. 
Balances due to other I,.ink- in fore gn countries 
Dividends unpaid . . . . J; t. .. ...
Dividend No. 77, payable* 1st Qedlmber
Capital paid up ...........i-.il.... 0,000,000 00
Rest ............. .............. 1ft ....... - U.500,000 00
Balance of profit and lo^lf! account 

carried forward

•»

• • • •

I n» fly ■ 58,87176.,.,, kI4.558L87I 76
IReport.

$98.375.597 69 ’lThe directors beg to present to the shareholders the 
thirty-ninth annual report, covering the year ending 30th 
November, 1905, together with the Tisual statement of assets 
and liabilities;.
The balance at credit of profit and loss account

brought forward from last year, Was.........,
Net, profits for the year ending 30th November', 

after providing for ajl bad' and doubtful 
debts, amounted to 

Premiums on new stock

jig; •
- ■> Assets. i : .1

3.391,576 89 
4.877.539 75

i...........Coin and bullion 
Dominion notes

|| 2 —n-----------------
Deposits with Dominion Qovernrfipnt for se­

curity of note circflftion ....
Notes of and cheques Ota. other ba 
Balances due by ofher > bjinks in (
Balances due by agent| in Great : ritain.........
Balances due by agent j,<if the bans and other 

banks in foreign cdbhtries 
Government. bonds, mil " 

curities
Call and short loans ; j

11
V $ 8.269.116 64-$28:726 39

400,000 00 
3.496,517 07 

nada..;.... >29^55586
2.^85,681 31

1,042,220 85

1,376.16763 
564.996 00

i ks*..u

11,969.890 02

ipal anlr other se-
------------- 5,711:102 77
................. ï 11,252,325 87

;
Which has been appropriated as follows:— 

Dividends Nos. 76 and 77, at seven per cent, per
$666,784 27 

219.23Î 99 i ’annum j..... ...................... .. 4..
Written off bai^k premises . {. 
Transferred to j^êyisi 

tion) ..........
Transferred to rest account 
Balancé carried forward

$32,686,520 37
. .:-----64,303,041 40

......... 10L327 86
------  71,023 66
..... 51,378 41
.........  1,000,000 00 j
..... 162,305 92

i fund (annual contribu-York, in 
y 6, 1906,

' m

•-5EE S5sB5E5.tS
~________ Mortgages ..........................||.j..r............

$1.969.890 02 ' Premises
' f Other assets . .

I
tier most 
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nd ought 
the next 

market is 
dangers, 

ones: an 
he fostcr- 
îe .money 
•om now . 
cy should 
condition;

As is usual, the entire assets of th? bar*k have been cate- 
1 , fully re-valued, and all bad and doubtful debts amply pro­

vided for.
In accordance with the decision advised to you at the 

beginning of the year, $1.300.000 of new 1 stock has been 
issued, and the paid-up capital of the bank now stands at 
$10,000,000 j

Your directors are pleased to be able to report that the 1 
earnings for the year have been the most satisfactory in the 
history of the bank, amounting to $1,376,167.63. Adding to 
this the sum of $564.996, being the premium on the new stock 
issued during the year, we have been able, after providing for 
the usual dividend and for the contribution to the pènsion 
fund, to write $219.233.99 off f>ank premises, and to add $1,- 
000,000 to the rest.

During the year the bank has opened new branches as 
follows: In British Columbia-—at Penticto^i, Princeton and

J .375,597 62
'F

B. E. WALgEB,,
General Manager, 

e report, the president

i h\ tj
-I r

. In moving -thy adi 
said:—

lion of
i

it’s Addless.
The statements whiii have be - 1 laid before you will. I 

have no doubt, be regard^ as more ban usually satisfactory. 
A year ago we feared thlfi# we tnfgH not have, a continuance" 
of such handsome profit|,I,but this i rar they are larger than 
ever, namely, $1.376,167^! These «1 rnitigs relatively to thr 
average paid-up capital paring the ; ear are at the rate of a 
trifle over 14 per cent. We must p nt out to the sharehold­
ers that the year’s trapfcactions I ave blecn exceptionally 
profitable and may Not l^c easily (fpeitefl.
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monetary timesTHE908
I :

During the year, in aiSofdance, with the resolution re- 
• {erred to in the directors’ report, new Stock amounting to 

-$1,300,000 was issued It ilncty dear that, it was wise not to 
delay its issue, as the activity! in business, and especially the 
movement of the crops ijAtlfe North-West, made both the 
capital thus acquired and tie circulation thus,authorized very 

'* useful and profitable. |jl. ! .
We are spending fru!»®* fiv>ney on bank premises than 

L ever before. As we safcg a year ago, we .believe that 111 
. f times of unusual prosperity we should do all that we reason- 

ably can to provide the b*k With handsome and permanent 
establishments; such a <#rs|e not only aids very much in 

• building up our business^ blit as one of the great hxed 
' charges in banking is fjitj a policy tending »owards the 

ownership of as many as P<> *iW« <>f our branch bu.h^ngs 
must in the long run adl gi ally tq our net earnmgs.^The 
large sum thus expended |mil written off has not prevent 
us from adding to the ptlmjum on new stock, amounting to 
$564,996. a sufficient siirn .(<■ make an increase to the rest ac­
count of $1,000,000, thus bringing the totSl of the rest up to
$4,500,000. i,!»1 ; • 1

Our deposits show art increase of only about $4.ooo.oop. 
■ . The actual increase in ordinary deposits is. however, much

! ' great-er,- as at the close (j$ tHe previous year we held a con- 
I *• Llerable amount of try# money awaiting, early disburse­

ment. Our loans are much" larger relatively than last year 
the wide-spread busines® activity throughout Canada, and 
especially the unusually large crop movement in the North- 
West, being a sufficient Cause. \

By the-purchase of tlW Bank qf British Columbia, in 1000 
we acquired premises it* g.ondon at 60 Lombard Street We 

* need not say that the situation.is most excellent, but the 
amalgamated businesses of the two banks, together with the 
great growth "bf the last lew years, have made th premises 
most uncomfortably sm.t! for our purposes. Th premises 
situated alongside the Mansion House and occupied for so 
long a period by the ancknt banking house of Smith. Payne 
& Smiths lately •amaldi|nated with the Union of London 
and Smiths Bank, are apioutj to be rebuilt, and this bank has 
secured that part of the liti! which will be known ** *
Lombard Street, No. mien g occupied by a branch of the 
Union of London and S&iths Bank. In our opinion the sit­
uation could not possibS fee better, and we are very glad 
that we shall be able tiffifid a permanent home in such a 
prominent situation, altho igjh we cannot expect to enter upon 

tenancy for about ttfgi i cars. ^
The general manager then spoke as follows: •

a'„fsuu/ni American U.iSI'wtfch K'E 
and to tnoseJ3p îfi oCean If so, we are reasonably cer­
tain tha°t'this bank will share largely in the^Je whichmust

^chasîng0powCernofaeach individual oHhe>e Japanese and 

Chinese peoples may be very small-and that part of it 
which represents what is called foreign trade is certainly, 
very trifling-still th aggregate, owing to the vast pppuhn 
tioif will be very large as ‘soon as they are yell enough off 
to buy such great staples as wheat, flour, timber, railroad 
supplies, etc., in any proportion to their desire to

theSAnothen?°giteatS factor m the gradual restoration of the 
money markets to a normirt condition is the rapidly increas"

" ing new gold supply. The addition in each year to th? 
world’s store of precious metals of about $3.->o,oog,ooo worth 
of gold and about $100,0000.000 worth, at present market 
prices, of silver, is large enough not only to steady the 

markets in the course of time, but also to give great
in some countries to es-

r
li

IV I
I

money . , .

recovered from the decline in the volume of production caus­
ed by the South African war; indeed the output of $350,000,- 
000 for 1904 means an increase in the annual production of 
$150,000,000 in nine years. So that we may soon be able 
to say that the world has doubled its annual new supply of 
gold in twelve or fifteen years.

Other important facts, but of more local and direct con­
cern to Canada, are our good crops, the enlarged scale of our 
railroad building, the satisfactory inflow of immigration the 
development of steel and iron making, and the tremendous­
ly enhanced interest shown regarding Canada in both Great 
Britairt and the United States, particularly exemplified by 
acute discussions of tariff preference and of reciprocity-

It is hardly necessary to enter as fully into the details 
of our foreign trade as we did a year ago. The fiscal year 
covered by the Dominion Government reports ended 30th 
June, 1905. and the effects of the harvest of 1905 on otir 
exports is therefore not yet evident. We again show a serious 
loss in exports, the total falling to $203.316,000, about 
$10.000,000 less than in 1904, and $22,500,000 less than. the 
high-water mark of 1903. The loss is practically all in agricul­
tural products, other increases and decreases about off-set­
ting each other. Doubtless in the first half of the present fis­
cal year the loss will have been made up. The more serious 
aspect of our foreign trade is on the import side. We had 
$10,000,000 less to pay with by way of exchanging commodi­
ties, and yet we bought $7.500.000 more than for the previous 
year, widening the unfavorable balance between exports and t 
imports to $63,500.000. From 1895 to 1901 inclusive, but 
deducting the small contrh balance of 1890. the excess of 
exports over imports- was $5r.000.000. ' This has been
followed by an excess of imports over exports from 1902 to 
1905 inclusive, but practically for only three years, t of 
$125,000,000. As we said a year ago, we are sending money 
iu public and private improvements, looking to the future 
for a return; but do not let us overlook the fact that fwe are 
putting a heavy mortgage on the future. , It is well to notice 
that we imported,a little less from Great Britain in the year 
under review- than in the previous year, while our imports 
from the United States were nearly $11,000,000 greater. Of 
our imports, iron and steel in all forms, including rails, ac­
count for nearly $40,000,000. This gives k concrete illus­
tration of what it would be worth to Canada to makje these 
articles entirely, or as nearly as possible, in our own 
country.

The Clearing House returns help us to understand the 
growth of the, internal trade of Canada. In 1904 tlyfr total 
of the operations of eleven clearing houses,was $2.735.744.- - 
235. Fof 1905 the total is $3,336,602.170.

The Maritime Provinces.

.1 v
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General Manager’s Address.

h

1

culture, pasturage an<j®sj»ing, were all less than we had 
hoped the end of the' leak- found us prosperous, and more 
confident than ever. jjgryond a doubt, however, we were 
spending money in all Sitters, public and private, on an un­
exampled scale for tils]usually prudent and. economical 
country, and nothing jilt large results from industry for the 
pa<t vear would haveilisfified wr course. Throughoutdhe 

• whole of t905. ho#ver. there has been no moment of 
national doubt, and ritfure seems to have furthered almost 
every effort we haveiiade. This has clearly produced an 

’ optimism which is fratSht with great danger, and it is to be 
hoped that everywhefi* ih Canada the many who did not
hesitate .to incur deni ....
will, 'now that pattfil I fruition of thefr hopes has come 
hasten to get out oUle ,t before they consider what next 
expenditure the still flirt 1er removed futur? will justify. In 

x saying this I need n<J a,»olo*ize for repeating what has al­
ready been said elsetilieie; indeed, it can hardly be said too 
often.

-

1>

I

'

N ■

bkcause, they believed in the future.

’ *

1

In view - .of sthe rather unhappy conditions we had to 
report last year regarding tire Maritime Provinces. it is 
pleasant to have to deal with a much, improved state of 
affairs this year. The -, Provinces experienced another 
unusually severe winter, and this had a somexvhat adverse 
effect on business. For instance, it increased: the cost and 
lessened the.cut of lumber. The cut. it will be remembered, _ 

being in any event intentionally reduced because of a 
sharp fall in the price of deals. The usual result of this 
curtailment of product has happily been obtained, and 
returns for all lumber products are again high, while the 
prices offered for the next season’s cut of spruce deals are 

. almost a record; and the demand for freight space at St.
For

” It may be well jilfoje dè^linp with details, to consider 
the main facts whichT.seem ^o influence our immediate fu­
ture. So far as our Me: ests are in common with those of 

■ i the test of the worfj® tie cind of the Russo-Japanese war 
Is - seems the moSt imputait cirent of the year. The cost of 

money in the market» o Europe, owing to recent wars, has 
been abnormally him fir many years. If, after the final 
loans caused by this ?|a«t war are placed, we are to have a 
long period of peacÉ then the value of money 'ip Europe 
should gradually decl&ie and this would have a most favor-, 

* able effect not only!# ihe ease with which money could he 
got for Canadian e#jer irises, but in the cost of the fixed 
charges upon the ej$|er irises arising from such borrowing-.

* Of course the presijpL terribly disordered state of Russia 
must pass away he#re Paris and either continental money 
markets arc restortSE to a tlormal condition. Rut in any 
event, unles's Chinai, int :nds [to resent her bad treatment by 
the .Western natiomi; it seems as if we may reasonably ex­
pert peace and grejjB it dustrial development in that part ot

I

1 !.! was
1

r

John, N. B., has very greatly increased rates, 
fish, prices have been paid which have not been reached 
before, and results in some kinds of fishing are quite - satis­
factory. There are, however, details in this important 

• industry which are worth our attention. While the bank and 
the bay fishing have been equal to the average of the last 
three seasons, with better prices, the shore fishing, except iu
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•hii 1 exceed all other years, arelobsters, is nearly ruined by the .so-callcjd dog-fish, the/pre- . last foqr years, 
datory incursions of which have almost ruined for the time as follows:— 
being th valuable mackerel and herring fisheries. The loss 
incurred n:mon<y is very large indeed, apid it is certainly, to 

, be hoped that thR experiments of the Government, looking to 
the material decrease of the number of dog-fish, may be 
successful, j . j . «

The enforceknent of the Newfoundland Bait Act, as it 
applies to United States fishing vessels, is helping the fisher­
men of the Maritime Provinces as well is OrNewfoundland, 
and the imiportalnce of the matter to 11$

Newfoundland

.. . . i$25,426,aoo
___  20,704.000'
____ ! 26.366,000
........ 2&863S00 i

1905 ------ I1904
1903 ;.... 
1902 ........ V
The other great farming jltcrcst of Ontario, that of live 

stock, is less satisfactory.|ta : n as a whole, than is desir- 
«able. Shipments of cattle hjfcvi been larger] than' for any year 
except 1903, when they exfce ed the shipments of 1905 by 
25 per cent. The businesl; 1 iwever, has), betn unprofitable 

* to both grazier and shippen] The grazie.r paid too mitch ..for 
the cattle he put on grass, *11 at present prices feel#" forced, 
in many cases, to feed thelh 1 ver the winter in the hope of 
better prices next spring. , 'he home and United- States 
markets for sheep have bqci) good,-and thcrpri.ces paid-in 
Canada for hogs particular!) 1 o. Horses also have been in 
good demand. The general result of all' farming industry 
in Ontario is shown by 'laljg 1 purchases, and by payments 
on mortgages, implement jo: s; and other debts, indicating 
a most healthy and. prospifo is condition. In the lumber J- 

‘trade in Ontario there has fei 1 a reduction in the cut, as in 
New Brunswick, but prices^fj»- pine and hemlock are about

has been. a prosperous one. 
ing season, be a still further 
tkm, prices are so high as to 
ss there is a scarcity of water | 
iably have an increased quan-

' -

>makes it an addi*-> 
is not in, the C011-tional cause for fegret that 

federation, ^s it not time for Canada to Reconsider the modus 
vivehdi arrived at after the Rejection by the United States 
Senate, in 1888,' of the Chatnberlain-Bayard Treaty?'Why 
should we givfei the United ( States fishing vessels the very 
privileges which enable them^to undersell us in their mar­
kets? We realize that this is a matter fvhieh must be view­
ed broadly if any breadth of view is shown by our neigh­
bors, but we have as yet seen little" evidence of that. 
Canada and Newfoundland together owii magnificent fishing 
areas, large enough to influence greatlyl the fish markets of 
the world. As the various countries ojf the world increase 
in wealth and purchasing power, the demand for fis“h, cured 
in one form or another, must" steadily increase. The pros­
perity of our Atlantic and Pacific provinces depends virtually 
on the permanence and increased volume of our fisheries. 
Why should we hesitate to take every step necessary to pro­
tect and develop such a national asset? Indeed it i-f most 
pleasant to see that the Department of Marine and Fish­
eries, under the late Minister, has been exhibiting consider­
able' energy in this direction.

I

at. the highest, and the year 
While there may, in the c >1 
advance - in the cost of pro 
ensure a good profit, and u 
in (he streams, we shall 
titv manufactured.

I

: ■

n stimulated by the publicjty • -"t 
hern Ontario of rich1 deposits

Interest in mining has 
given to the discovery in Î 
of silver-nickel-cobalt ores, 
tn which these ores exists i 
of any real value being wi 
town of Cobalt, where we h 
At present nothing definite 
deposits, or the probable i 
little development has tal 
veins of ore may run is ur 
has traced one rich vein t< 
may safely be said that fi 
several million dollars* wortjj 
is hardly any question but 
is known to contain the
made. . A large proportiOnjlfcf the ore produced is of a very 
refractory nature, and difii^tilty is being experienced in dis­
posing of it at prices whiçhjkill give returns for all the valu­
able constituents. It is topic hoped that before l4ng a sat­
isfactory method of treatifpnt will be made available, and 
that it will be found pradtfljjible to treat the ores within the 
Province of Ontario.

The yield of apples was only about 60 per cent, of a 
normal crop, but'prices are high. In hay, from" the lack of 
which last year great loss arose, there was at least a normal, 
and, in some parts, a very large crop. Produce of almost all 
kinds has brought good prices, and while there are a few 
localities where progress has not been .made, the general re­
sults are excellent. The completion of the Halifax and South- 
Western Railway should do much for some parts of Nova 
Scotia. We are able once piore to repprt that thf various 
branches of manufacturing in these provinces have been, as 
a rule, very profitable, and- that in majny cases the yearly 
output has again heen the largest knownl ' In some very im­
portant industries the'orders in hand are particularly large, 
and the quantity of coal mined has somewhat increased 

, Pcyhgps the most gratifying and important industrial fact 
is the further improvement in the cohditions surrounding 

■ the manufacture of iron and steel, and particularly the be­
ginning or the,4nanufacture of rails, the excellent quality of 
which seems to have beerf, demonstrated at once.

fâr as is yet known, the area 
ery limited, all .the discoveries 
1 about* four miles of the 
recently established a Riranch.

1 be said as to the extent of-’Ihe * . 
of the camp. Comparatively 
place, and to what depth the 
tain, although a diamond drill 
depth of Over 300 feet. But it 

1 the, veins already discovered 
if ore will be taken, while there •

which 
yet be

new

it flat within the small area 
0*1, further discoveries Will

,Ontario. Ig the coming summer there will 
population into the district sur- 
ftre not wanting that an attempt -.
Inly a mining but a mining stock 
I public have in the past resulted 
! mere prbspects at prices which .
R command, and it is to be hoped- 
mow be givtyi to any movement

litres, large an.I small, there is, 
lb*, one experience, that of con- 
êe still being^enlafged. manufac- 
jre still opening branch nianufac- 
finada, and in important busi- 
iken record of increased sales for 
■ses of 20 and 25 per cent, are 

wth again is causing, in cities and 
n building and i great increase 
6l estate. Such questions as the- 

dwellings are Becoming acute, and 
p$ manufacturers may have to do 
n occasionally in Canadfc—build 
nefacturçrs, contractors, and even 
fifyders, are, as a rule, behind in 
ivlbrk being executed. One of the 
■ei| is the resumption, pn^a more 
failure of steel-rails at Sault. Sté. 
k|hg particularly of Ontario, many . 
Canada as * whole, and of course 

t Jesuit of the gréait growth of the 
:ajrnot hayd prosperity, apparently,
I m the cost of everything, and in 
f building1 and the consequent cost 
jiattcr of great concern. When 

t they must, there will be a sharp 
toà, because clearly the wage-earn- 1 7 
tinue to pay such rents as are be- 
liltg-men in our larger pities, both '

lied has shared fully in .the general 
[tie only reason for not enlarging A

. ■ <*'•■ j '

. It is probable that dur 
be a considerable influx o 
rounding Cobalt,'-and sign 
will be made to create not 
boofti. Serious losses to tl 

1 from attempts to capitali; 
only’producing mines shoi 
that no encouragement wi 
of the kind.

To the people of Ontario as a whole, the yeai1 has been 
one of very general prosperity., The industries of the pro­
vince, whether on the farm or in the town, the geographical 
situation, and the conditions ojf soil’and climate, ire all so 
varied that we can hardly havq. years in which there are no 
localities which diffee in prosperity from the general average.
What is clear, however, is that while’ we have no( had a year 
so good for the farmers as 1903, we have had a very much 
better yegr than 1904. Crops qf wheat, oats, barley and . *n th* manufacturing
other grains have varied more han usual'in yield in different scarcely an excepti..
parts of the province, and in some grains prices have ’ tinned growth. Factories
not been as good as last year but the total result is satis- turers in the United State j
factory. These crops, except ta the extent that tlîey affect turing establishments in f
the value of cattle fed for the market, are no longer of prime nesses, which have an uni j
importance. The crop of hay lias been heavy in some parts, several years, further inc f
not so in others, but a good crop as a whole, while.pasturage st'H not uncommon. This ;
has been abundâht almost everywhere. Roots, as a whole, towns, an unusual activit
have been unsatisfactory, but ' his does not apply to sugar 'n the saleable values of
beets, which are being grown more extensively each year in building of working-men'
several parts of Ontario. Fiuit crops hav^ been variable, *t 's evident that the <lar
hut shipments of apples from Montreal ate larger than in any what has already been- d
year except 1903. The total for 1905 from that port is houses for their men. M
539.000 barrels, against 348,000 for 1904, and 732,000 for th®. c\ass of smaller’»
1903. When we turn to the great farming interest, that of ' deliveries of goods or in 
the dairy, the figures become very interesting. Taking, as we 1 specially noticeable feati
should, the results from cheese and butter/together, the fig- stable basis, of the man

* ures for the past year are almost the largest in the history Marie. While we are-sp<
of shipments from Montreal. The quantity of cheese ship- °* these remarks apply t
ped is about 10 per cent, less than in 1903, and not appre- much of this activity is t
ciably more than in 1897, 1902 and 1904, but the average pricq VVest. Unfortunately, we
is so high that 1905 remains the largest in money value ex- without a general mcrca
répt 1903, when both quantity and average price were tbe 1 this connection the cost
largest ever known. It is iti the more lately established t °* house rent should be 
export df butter that pronounced gain has been made. The *lar^ t*m.es come, as con
total shipments were 573,449 packages, valued at $7,400,000. adjustment in some direc
The price is better than last year, but not as good as for sév- cr will not be able to cc
eral years previous to 1904. The only .year which surpasses 1 m8 paid now by the 
1905 in results is 1902, when a somewhat smaller quantity *n the East and in the
brought a larger sum of money owing to a much higher The .province of Qu<
price. Taking the two articles together, the totals for the prosperity of Canada, an
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in evefything which cohtributes to in- 
Statistids regarding new countries have 

indicationi^of the possibilities

■Vi

upon this fact is the abi cc of ^ranches of this-bank, apart , 
from that in Montreal. *pd therefore of natural sources of 
information regarding tfljdistriai matters

In Ontario and Quttlec rajllroad building is proceeding 
at a pace- which marksji rew tfra in transportation in this 

‘part of Canada. The (Sfinadian -hipping on the lakes is in­
creasing 'in volume mo# tisfactorily, while at Montreal 

" there wei"e increases in fro- 1 lumper of ocean arrivals and de­
partures] in fnçigfit and igassenger traffic, in the revenue of 

-the port; and imlncal caAl traffic. Shipbuilding in Canada 
is now very atftive. tern ib d facilities at Montreal and Que­
bec are. being gradually] Improved, and in almost every di­
rection'progress is evidejj|. f

W't .have had. hoSvrr. on the St. Lawrence route, 
anoiber seasnr^of heavyi Moi ses This must be a matter of 
very great diMppointmen|. tfi most Canadians who have been 
indulging the hope that the condition of navigation on the 
St. Lawrence would, befrtij* long, be sufficiently improved to 
warrant the belief that it & ih every way a satisfactory high­
way. We need not hesitated say that this is one of the most 
important point's in connection with the development of 
Canadian transportation. - : There is little use in spending 
money and energy in the ijdcke|opment of the railway sys­
tems of this part, of Cana*,, unless we can be sure that the 

' communication by sea is iis perfect as it is humanly possible"- 
to make it. We believe gréât improvements are being made 
and are in contemplation ijin the way of lighting, and. if 
there are obstructions to'jpvigition which can be removed, 
we presume .that this will 6e d me. but investigations seem to 
show that many of the accidents are due solely to the care­
lessness or incompetency effithe pilots. This là a grave charge, 
and if true no time should; lx wasted in dealing with it. as 
well as with an^other deleft •» which are capable of remedy. 
We fèel sure that the ppfiplie of Canada will sustain the 
Government in practically jny expenditure that is necessary 
in this connection. ;!;£ i 1 .

North-West Provinces.

a country so young 
dustria! success.
of11 the fat?" thS'as^Uustteations of the present, and those 
we submit regarded in connection w.th the very^mall pro­
portion of'the available area which has yet been settled are 
enough to dispose of- doubt as to our ability, at some t.me 
in the not distant future to supply Great Britain w.th her re­
quirements in cereals.

When nature is willing to do so much for us it is de­
pressing to consider how badly man otten does his part.
There is unfortunately no longer any room for doubt that 
many of the more early settled of the Manitoba farms are 
decreasing in productive power because the land has been 
allowed to deteriorate. Farmers who are careless year 4f- ,
ter year in the selection of seed, who neglect to destroy 
noxious weeds, who will not consider their lapd in changing 
crops from year to year, or protect their crops when being 
harvested, are simply enemies to the public good, and should, 
as far as the law permits, be treated as such. If the munici­
pal authorities would carry out the law both as to farmers 
who allow noxious weeds to grow on their farrris. and as to 
their own road allowances, a change would at once result so 
great as to show how criminally recklesk is the neglect of 
such a course. We are glad to hear that tne Canadian Pacific 
anti; the Canadian Northern Railways, working in conjunction 
with the officers of the Experimental Farms, are sending 
over their lines special cars filled with samples of grain and 
of noxious weeds, and in charge of lecturers who will illus­
trate the advantage of good seed, the best methods of culti­
vating grain and of exterminating weeds, and the effect and 
the loss in money from diseases of wheat. By far the most 
interesting fact in grain-growing in the North-West at pre­
sent is what might be called the discovery that we have great 
winteruwhcat areas where until lately we had not even con­
sidered that .winter wheat could be. grown. In] 1903 we raised 
less than 30,000 bushels of winter wheat, while last year the 
quantity in. Alberta is estimated at over 1.500.000 bushels.
The highest authorities in the United States are most en­
thusiastic as to its quality, and as to the value1 of land which 
produces such an article of commerce, while in competition 
with winter wheat from all parts of the United States, the 
best of our varieties carried off the gold medal at the Lewis 
and Clark Exhibition recently held at Portland, Oregon.
To add to the importance of the discovery, this wheat has, 
thus ‘far ip Alberta, been most largely grown in localities 
which were not bjr Eastern people included in the wlfeat 
but rather in the cattle country. Winter wheat has also been 
grown successfully in other localities, notably in the Swan 
River Valley in -Northern Manitoba, where, for four years, 
erperiments have demonstrated its success. These two,dis­
tricts are so remote and so different geographically that it is 
hardly safe to venture a guess as to what wd may not hope 
to accomplish in this very important development.

There has been a large increase in the shipments of 
cattle to the-East, "fend as a ' whole prices were better than 
last year. While condition^ for the profitable grazing of 
cattle by farmers'" are not as feyorable as we could wish, 
there Will doubtlçss be a steady increase in live-stodk ship­
ments, and in time this will be a most valuable feature in 
farming throughout the three provinces. There is a ntitice- 
able improvement in the character of the breeding of cattle ' 
and horses in several localities,,but hogs are not increasing 
satisfactorily in number; nor sire dairying and the smaller 
adjuncts of good farming, such-as raising poultry, obtaining 
sufficient attention. Our North-Western farmers should not v 
delay 4>o long developing along linfis which have been suc­
cessful in such States as Iowa, Minnesota, and others, especi- i
ally in view of the deterioration of the land to which we have 
referred. I <

«

ii

I

l

1 IAt the moment. Canaqj| fin many people in the United 
States and Europe, meanslfcur three North-West provinces, 
anti we who live in the F.as^may as well become used to the 
fact. Having regard to population, few places are
more talked about than Wjiinibeg. We waited long to come 
into possession of this country, guarded as' it was so care­
fully from the settler, and |n the short time during which 
we. have controlled its dest^fjy, we -have struggled hard with 
the two great problems oif settlement—transportation and 
immigration. It now look- as if we are to have .our 
reward." Many claims Hljye been piade for this part of 
Can'ada which f^l to takij1; in o aceViunt the laborious .part 
which man must play in its; jde- elopment and the probability 
that, beipg inherently .lazy, i& ^rill n°t 9u'*e do his best. On 
the other hand, there haveCbepn writers about the North- 
West whose pessimistic view5 are obviously the result of 
holding a brief which callsRfofi the counsel of despair in­
stead of hope! The plain statement of the truth, however, 
as far as it has been ascennified. is all that the country 
needs. It is clçarly a part w the world where many mil­
lions of prople may work out tneir material independence; 
may, in proportion to their industry and intelligence, become 
owners of property;_and whe|*§ a larger proportion than is 

8 *. often the case in the world, ippy become actually wealthy.
When Sn AugusCmany wiwe estimating the wheat crop 

at 90,000,000 to. 100.000,000 buSliels, we sent to London Hie 
estimate of our Winnipeg mailaaer^ which wa$ 82,540,000 
bushels. For all grains toge^liler his estimate Was 174,125.- 
ooo bushels. The crop has n<£|r been harvested and largely 
marketed, and the revised remtet of the North-West Grain

(jjitfber was as follows:

Bushels.
Wheat, 4,019,000 acres at 2i.(* bu: fiels per acre, 86,810,400 
Oats, ' 1,423.000 acres at. 46.fi> bu: fiels per acre, 66,311.800 
Barley, 433,800 acres at ji.djliu fiels per acre, 13.447.800 

34.900 acres at i3.iSui.hels per acre, g '478,130 
\ total of ;6|7,04Hii3) bushels, f

■;

* «
*'

! I

« -

• Dealers’, Association at 15th

In the ranchifig districts, the conditions under which 
cattle-were fattened have varied, being excellent in most 
parts, and in others, while not bad, .still nqt quite satis­
factory. Sales have been larger than last year, prices better, 
and the industry has prospered. The sale Of one of the 
largest and best known ranches in Alberta, however, to the 

ne 1 , - authorities of the Mormon Church at a price which means
The conditions under whicff jth : crop was’sown, ripened, the re-sale of the ranch for farming purposes, is only one of ’

and harvested, -were all mor| pfa-•orâblc than we have the many indications that the future of the large ranch is at
right to expect every year, *n<l|a marked contrast to those least uncertain. There arc undoubtedly large areas much
of the previous-'year. Perhaps die most satisfactory feature more suitable for ranching than ffir anything else, while

> of the wheat crop is the propoiSon, said to be as^fiigh as 80 other parts of Southern Alberta are destined to be converted
■ to 85 per cent., which is clas|Be-l • t.as high-grade milling into successful farms, growing among other things the best
-wheat' And it is to be remeqUin-led' that our wheat, when jo( winter wheat. And in- this connection we must not forget

United the important enterprise of sugar making in Alberta, based 
entirely on beet crops grnwji in that province.

One -wonders how man$Easteçn Canadians realize that 
are already in Manitoba alone over 3.000 miles of 

When we consider whaf railways have ddne for 
Manitoba, we may imagine the intense interest in the 
provinces in the building of the Grand Trunk Pacific Rail- *

stretch of fertile

••w

Flax,
fl *

:!::

* v

1
1* comparted with the wheat similar

States, is really so superior to |j|e 
ers to some disadvantage in oujai
really worth. ‘ j|l there :

- k • g " The money value, although jM-ri ously affected by the fall railway.
2 1 r<| in tjiie price of wheat, ' muft,. n|ler heless, be from $70,000;-

siijtfc must be added that of the

ly, graded in tfi£ 
atter as to put our farm- 

uing what their wheat is

new
000 to $75.000.060, and to this

• or - ,, dairy pTodufi® e c. This is noja large sum 
• of nvm-y >,< compared with- Bg icultural figures in older 

parts of the world; but it is a «ry large sum of money for7 I , >
!'•cattle, h way, which will open up another great 

lands; in the entry of the Canadian; Northern' into Kdnion- 
ton; and in the proposal of the Canadian Pacific Railway to
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The Standard Bank of Canada .

All Foliate, Guaranteed by the LONDON AND
LANCASHIRE FIRS INSURANCE COMPANY OF yLJVERPOO,

Notice is hereby givèn that a special 
general meeting of the shareholders of 

#the Standard Bank of Canada will be 
held in the Board Room of the Bank, 
corner of Wellington" and Jordan Sts., 
Toronto, on Tuesday, the 13th day of 
February, A.D., 1906, at the hour of 
twelve o'clock noon, to consider, and if 
thought fit, to pass a by-law for in­
creasing the capital stock of the bank 
by the sum of $ 1,000,000. By order 
of the Board of Directors.
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Linings. .
Three specials in Black 
Mohair Twill Linings at 
55c., 65c. 
yard. These are of real 
interest to the

and 75c. per «■RF---- We, design
and manufacture 

Inclusively Fillings and 
FumiUre for Banks, Offices, 

Schools, dprches. Opera Houses 
Drag

t , G. P. SCHÔLFIELD,
General Manager.

iDated 21st December, 190^.
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DEBENTURES.V OF
COMMISSIOW MEftCHAWTS LIB0KEBS :

! aid HEAVY
Tenders wilt be received by the 

undersigned up to 4 p.m. on Wednes­
day, January 31st, 1906, for the pur­
chase of $45,000.00 Debentures of the 
City of Fernie. These debentures will 
bear interest at the rate of five (5) per 
cent, per annum payable yearly. 
Principal will be repayable as follows : 
$40,000.00 Sewer Debentures at the 
expiration of 30 years. $5,000.00 Fire 
Equipment Debentures at the expira­
tion of 10 years. The highest or any 
tender not necessarily accepted. Ten­
ders will be received for the whole or' 
any part of either issues.

For further particulars address,

Aeon* roe—Tbl. Dominion Radiator Co.. Ltd.
“Atlas" Anti-Friction Metal. 
Lampblack. Velvet A Commercial.
John Wiliam. A Co., Metal and General 

Marchante, London. England. -
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. build from the south-east toile same point. • These new ' culties explain why British Columbia grows more slowly 
prpvinces. transected «by raaitf jin *s of transcontinental rail- in population than we all wisp.
ways, will need rapidly manyjiKiil »s of branch .lines, and we The lumber business, depending as it still does mainly
may expéct great development r this kind. upon the prairie provinces, has been very satisfactory, as to

— Saskatchewan and AlbertiiBin each so much larger than both volume and price. In coal mining there has been a
Manitoba, and the new settlciS] are to so ihuch greater an - handsome increase in production of both coal and coke, and 

; (extent g"ihg into these new ■oiinces, that it will try our several new mines have been opened. There seems to be no
ability to the utmost to keep it|pc< ' in railways and all other reason why these staple industries should not grow
aids to material ..progress. Tie! e new provinces are not steadily, especially in view of the almost unlimited raw ma-
only possessed of great possibilités as producers of.grain , terial, until British Columbia takes its place among the

| j and cattle, they afso contain ilSlai ge quantities coal, lumber, great coal rand lumber producers of the world. In anticipa-
oil and other natural resourccieB The fur trade oj last year tion of this several large sales of timber limits have recently
for that pari of the Territorial narth of the new provinces ’ taken place at good prices, and among the buyers are a good
which is tributary to Edmonton, !• estimated in value at over many Americans. Copper mining and smelting are now

•| a million dollafs. ■ -j i. established and profitable industries. ! They require large
, Immigratiorf is now verÿfjlai ge, the numbers coming capital andycomplete technical knowledge, but the results of

from the United States beingllti l much greater than those such a combination seem to be as sure as in other well
j from Europe, while the movSnent of-Canadians from the managed manufacturing businesses. The year's output of the 

East to the \Vc»t of Lake Stijjer or is almdst half as great Boundary Mining district is about 1.000,000 tons. There is a
. Y as the immigration from the Tn ted States’ The land sales marked improvement in lead and silver mining, and the out-

*j are so large that the railway! Is fid and colonization com- look seems better than for many years.
panics have materially advanced t leir prices. In this connec- 'ï’he cattle ranching business has been fairly good;
tion we again draw attention! to the wide range of land important movements looking to the growing of fruit on a 
speculation throughout the West. That men should invest «large scale are being made; irrigation in some dry districts 
or speculate in land where lantl ii almost the one great as- 's being successfully carried on; farming and dairying in "the . 
set, is inevitable; that farmersi ould buy and try to hold districts where pursued have been profitable, and, generally,
more land than they can easily cultivate, although they are. a** land operations have yielded a good return for labor be-

t «. dependent upon an uncertain jibor market, is quite natural stowed thereon.
,under the circumstances; butijlt h :n«an entire community_ activity in building have been as marked as in other parts of
merchants, manufacturers, feigners, professional men and Canada, and in Vancouver especially speculation in real es-

—*s engaged in the <*or; to increase the price of tate bps reached proportions which" promise trouble for some
land, trouble must come sooneqjjor 'later. There arc, of course, o{ thc investors. .
many things transposing which Swill legitimately advance the This being the.year for the curious quadrennial r«:ur-

, fl13r*<Ct value qf land in tow# and country, but these in- fence of large returns from the Fraser River, salmon fishing 
fluences are at the moment pri bably less powerful than the ln British Columbia has been successful, and the fish have
mere views of a community h|nt on holding for a rise in fortunately brought a high market price. Thc previous three
land for which many have no1 pe -sonal use. Sofrne day or >e*rs have been so unsatisfactory that vigorous steps for
other an uncomfortably large Slumber will wish to sell it thc Preservation of this great industry have become plainly
thC pTr .1,™C' and Rrievous hii s will doubtless result ' necessary, and we (are glad to know that as one of the re-

1 uhhc improvements by Municipalities and the erection' sults from a ,commission appointed by the Dominion Gov- 
ot buildings(pfall kinds throuj lo ut the three provinces have • ernment, we are likely to have much more attention paid 

proceeding at a remark) bin pace. The* increase in hereafter to the fishing interest^ of the Pacific than has hith-
ui ding during 1904 in Winn pe? seemed to make it im- erto *>cen case- We c3»ndt expect that the next three 

> -at thcre w9ul<be npu :h further increase in 1905 1 years wil1 Produce satisfactory results, but if arrangements
t he buildings erected, howevdfi in 1905, are almost twice as now in contemplation can be completed, the result shotild be
many asun the previous year, altlough the aggregate cost is a stcady prosecution of efforts at increasing the number of
not vety much in excess. The |uj ply of houses in Winnipeg ' salmon, ând, if these are successful, we may in the course
£*!»•&<>" about equal to thdilenand, and it'is to be hoped °* t'me build up the three lean years of the Fraser River

. at.tltis will cause some chei*|| t> building of a speculative to ^e *evc* t*lc fourth year, and we may also improve all
charac*er <$ il. other British Columbia salmon rivers. The object is so vitally
in U °f debts is <pÉcdirse ma»eriSlly better than important to British Columbia that we can only hope that
, <JO'j 15 abundantly «Hi!id -nt, however, that people politics will not be allowed in any manner whatever to in-

tnroughout the West have inctfrel heavy debts for the hold- terfere with the desired result. Salmorf fishing is, however, 
ing ot farm and city property^and But for this and the un- on|y a smal1 Part of they great fishing rights possessed by

_ Satisfactory crop of 1904 the fin;me al effect of the present Canada in the Pacific Ocean, and the rivers running thereto,
crop would have been much iffiorc s itisfactory. We are glad The suPP*>es of halibut and herring are almost inexhaustible,

* to notice that throughout theiljlWst there is a determination and therf are large quantities of other fish, such as smelts,
on the part of those extenditij$ ctedl t to be much more rigid, cod> whiting, etc.,, but at present the business of fishing is

.and.) careful in future. 111! / .not well organized, nor is there sufficient skill- in the

*. r

■I

E

: I,

Increase in the value of real estate and

com­
munity to make the best use of this great natural source of 
wealth. It is doubtful if in Eastern Canada and in foreign 
countries any conception has been formed of the extent and 
richness of the fishing grounds owned by British Columbia. 
At the present time the United States fishermen are taking 
large quantities of halibut, using our! ports for refuge in case 
of storm, and shipping their halibut from Vancouver in bond 
to the L nited States. We cannot, of course, interfere with 
any legal rights they have, but surely, as in the case of the 
Atlantic fisheries, we ought not positively to aid such a di­
version of our natural products. jn this connection we 
should also like to draw attention to the unfortunate effect 
of the exclusion of Mongolian labor!. It was of most notice- > 
able value in connection with both fishing and canning, and 
-the lack of such labor must have a very deterrent effect upon 
progress in this particular industry.

There has been considerable railroad building in south­
ern British Columbia, and sooner or later large developments 
must follow the building of the Grand Trunk Pacific Rail­
way across the upper part of the province.'’: The sale of 
the Esquimalt and Nanaimo Railway to the Canadian paci1- 
tic Railway should ajsp have an important effect upon the 
development of Vancouver Island. 1

1
BritishUotumbia.-

iillpfESsi
day to outstrip all others ii* (Xvdalth, with resources which 
require literally millions of : people for their development, 
has at present but a handful; N it were, of people. It is so 
nch in products of both sea «Md river, valley and mountain— 
hsh, truit, gram, cattle, timber» c<hal, and almost all minerals,. 
it is so lovely a country for 0fcn to live in; £nd it can even­
tually Tie so largely self-supMrt ng because of its possibili­
ties in producing varieties o(:;foqd and varieties of manufac­
tures, that ncn one can

j

y

, . doublai to the character of its in -
dustnal future. But the phjjftcjl and financial problem of 
British Columbia is by far tor ; nost difficult of any of the 
Provinces, -and it seçnis de^f-shSe that the other people of 
Canada should appreciate wljiitt the British Columbians have 
to do. Individually the peopti qf this province are well off. 
an,f tlie growth of the city 08 Vancouver is as startling as 
that of Winnipeg, Calgary oji|E« monton, but the number of 

?['. ' people m British Columbia iIpbout the same as in the city 
I* Î of Toronto,, and,a large part,|s not of white blood. This 

small body, is called upon tint ike the initial expenditures 
Li *- necessary to. render even the e irliest conditions of settle-

?|!
United States.

In common with most other portions of North América 
the Pacific Coast States of Washington, Oregon, and Cali­
fornia, in all .of whjch wc have -branches, have enjoyed tin-- 
uspal prosperity during the paSt year, exceeding in many re­
spects any record in the past.

The wheat crop in Washington has been the largest in 
its history; the salmon season has been very satisfactory and 
profitable, both in volume and in price; the liMnber business 
has improved over that of the previous year; the crop of hops 
is larger than usual, but the great fall in price has made the

I ment possible. And these nitiil expenditures mean.roads 
built in cine of the itiost difficult of countries, bridges across 
great rivets; etc.; rmjeed, at ; fiery point, the first outlay is 

1 nlost cost y. e specially as compared with that of the prairie 
provinces And when comnnjjication is madfe, the individual • 
again ha- to .expend unusual iwbhr and money before he can 

-, get any rtturn. The tiltimat<ji«'ej|ult of such initial expendi- 
tute, it wisely made, is not imnj tter of doubt, but the diffi-

•1 tII.
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people in the various sections with which 1 havebusiness unprofitable; the tirade with Alaska and the north 
has been better than for setters 1 years; the end of the East- 
ern war ifas^been followed By i great increase in the trans­
pacific trrftie; preparations tt|e evidently being made for the 
entrance into Seattle of transcontinental roads: and
generally the year has beeftiione of the .most prosperous in t 
the history of .Washington. ;H$ would not be wise for any one 
to venture upon "an estimate jijbf the probable eflfect_on Wash­
ington of "the development ji,f Alaska which is so rapidly go­
ing on; of the trans-PacifiiStride now only in its*<nfancy; 
and of the development oijijts own vast resources in tim­
ber. and in lands suitable f«i| *heat culture. While the gold 
which has reached Seattle frc iihi the Yukon shows a total of 

.only $7,861,000. thp results frotn
sources, bring the total up "à $118.667,000, and it seems clpar 
that, while there must be ycteases in various camps, the 
total is not likely to decrease for some time to come, especi— 
ally as so little territory ha i as yet been worked by dredges 
or hydraulics. , 4 «j

■ We find a similar prosperity in Oregon. The product in 
lumber was about the same as last year, with better prices 
The state is said to have in ilanding timber two hundred and 
thirty-five billion feet occupying about 54.000 square miles. 
,This must be one of the wtiprlkirs greatest timber reserves. 
The yield of wheat has incpeasH, with a better outlook for 
the next crop than for mart* vears past, and flour exports 
are larftcr- The results froffnj fishing were excellent, indeed 
as good as iri 1904 Other industries, such as dairying and 
wool, have done well, while Mpsj. fruit, etc., have had varying 
success. The total results ofi jjll industry have given Oregon 
a signal year of progress.

esting to
The motion for the adoption of the report was then put 

,and carried. The president then sa'd "—
As was stated in the report which has been presented 

to you this morning, we have concluded that it would be well 
to increase the number of directors from ten to twelve, and 
a resolution to that effect will now be proposed The 
names of the two gentlemen who will be offered for elec­
tion, in addition to those at present on the board, are Mr. 
H. D. Warren, and Mr. B. E. Walker.

It was then' moved by Mr. Robert kilgour. and sec­
onded by Mr. Fla veil*:— \ ... ! , ..

That by-law No. 1, adopted by the shareholders on the 
18th June, 1901, and amended by them on 14th January, 
1902. be amended by substituting the word "twelve” for the 
word “ten” in the first line of the said by-law.

The president:— As a consequence of the increase in 
the number pf directors which you have authorized by. the 
resolution just pasr-ed, we now have to ask you to assent to 
an increase in the remuneration which the board retieiyes. 
The annual appropriation at present authorized for this jwr- 

is $20.000, and with your consent we now propose to
It should, however, be

II
1

v

Nome, Tanana. and other

pose
* increase that amount to $25.000.

I understood that we shall not necessarily use at once the 
whole of this $25,000, but we thought it well when making 
an increase to fix that amount as the limit of the sum 
which piiglfl be taken for this purpose.

It was then moved by Mr. J. L. Blaikie, and seconded 
by Mr. John A. Bruce:—

That by-law No. 5, adopted by the shareholders on the 
J» I . 18th June. 1901, be amended by substituting the words

California nas had sonfé features of an unfavorable "twenty-five” for the word "twenty" in the first line of the
kind, but still the year is regfrdtd as th< best in the history sajd by-law
of the state The wheat crpp Was very unsatisfactory, the ‘ i„ moving the resolution Mr. Blaikie said:—

being but about 12.ooo.oon bushels, agatnÿt 32.000.000 in Very excellent reasons are given in the report already
1 j The character of farmihg iji the state is apparently bad, submitted why this resolution should be adopted. If other

.and the decline can be onl* fiartially attributed to an un- reasons are desired, the admirable and exhaustive address
> ,£V°i e sef.sf>n The receijta, of salmon rom Alarska were to which we have listened this morning will furnish those

the largest Since 1901. The manufacture of redwood lumber reasons.. It is most desirable that we should have this ad-
has increased, and the total for *905 is about 340.000,000 feet. dition to the directors, and I am sure the shareholders of the
39m»dln,S1LT,^00;0<^"m ,00îiÆ in,ervfnin* y^r showing bank will never grudge in
a moderate but steady grower jThe receipts of lumber of all addition which is proposed to be added to the amount for
kinds at San Francisco for 1015 were 759.ooo.ooo feet, a hand- distribution amongst these gentlemen for their services,
j me increase over 1904. The] value of *he crops of oran- tMr. Justice Maclarcn: Mr. President, Ladies'and Gentle-

;LeT^? ,sJibout S41IMO09.000. as compared with $30.- men.—The resolution which has been placed in my hands is
raisins was Mk4.., tt, e Cr°P,i?* 8rapes for wine, table and one that 1 ain sure will find a very hearty acknowledgment
îtü th[cc <luarI H of an average, hut the qual- at this meeting of shareholders. The report of the directors,
fruits M l. vrrt, if now.n V^r.îra.de.,n canned and green the address of the president, and the address to which we 
hv the nrv.r c' st,rm,lat^d particularly have just listened from the general manager will, I am sure,
California U t A ] °P* °' .astern a?d Middle States. be well received not only byv those now present, but by all
railroid building .[ 1”$ !!ti wea!th .and. population,- the shareholders of this bank. No doubt a kind Providence
fitable while r>li t t ‘ rr r.T|?ld s*1|PP'nK ls a8a,n pro- ;s responsible for a large part of the prosperity that was 
goJ and Wash ‘VVl Piv"8* HerC and.™ °re «0 admirably portrayed in the address of the general man-

' elsewhere in the United SuJHndCa£*. Sa",<' aCt'V'ty ** / ager> f°ra ^ °f the 7an”f»ctur” and

_ ., . " u veneaa. various branches of commerce, and yet I think you can all
Considering the United

1

the smallest measure the little

-1

, , .... generally, the conditions
are distinctly prosperous. Wit® another great corn crop, this 
year exceeding two and a half billion bushels, with a wheat 
crop of about 700.000,000 hiti#ieis-#-only once exceeded be 
fore, apd about 150.000.000 lAlger than in 1904—with other 
gram crops slightly larger, with a.Cctfton crop of about 
normal Proportions, the basis?t.f a great dommerçe isV^tab- 
rishrç. The exports exceeded la billion and a half of dollars, 
while the imports for the ,*tcomf time exceeded a billion 
dollars, these figures leavinglfn enormous balance of trade in 
favor of tlie United Statdâ Their internal trade ha« 
been on a greater scale thaitf exW. There is evidence of this 
in every kind of business aclis it*, hut in nothing more clear 
ly than the usual te«t of egMhntiing trade—that of iron and 
steel Almost every blast furiacte is in operation, the volume 

l of ore being transported froÂ «he mines.
V°f P*8 'ton manufactured. exMleding all previou experience 

This enormous volume ol| legitimate and profitable 
trade is unfortunately, but perhaps naturally, accompanied' 
by excessive speculation in |fiec urities, with prices which 
certainly seem perilously The country's requirements
for hank loans are ver^ largjjj indeed, and the rates paid 

• for money in New York recently, although only from dav to 
day for speculative purposes, tie aj sufficient indication of an 
over-strained condition. Onli&cajunnt view without concern 
siseH*an abnormal Mate of affairs.: and it is to he hoped that 
the real business interests-of ».-* fountry, will not suffer be 
cause of the volume and the Mrei-of.stock speculation.

Before sitting down I wplldjilike to remind gentlemen 
who are here—and I haveisa ltliè same thing before—that 
this'rdfiort. which is filled w||j| fiiany dry facts, and alto- 
Kfther too many, figures, is rejH|lylnot prepared so much for 
those who are good enough |fii hi- present and listen to it. 
a> r;,r. ,l,< 3.50a shareholders ijwvl for the customers of the 
bain 1 - various Province |#jarid in the various States to 
vyjiich I ha referred I mak^lthk statement because it may 
sec 111 • ir ■ its I.you that weji||hi|uld be interested in^many 
tacts which seem quite, local, m’hiey are local so far as peo­
ple in 1 oront are concernèffi but they are deeply inter­

lock, to those men who have been at the head of this insti­
tution, and say that they are responsible for a very large 
share of the prosperity which has" attended this institution. I 
am sure that in view of the admirable report which has been 
presented, we will all join heartily in the resolution. I have 
therefore, much pleasure in moving:—

That the thanks of the meeting are due, and are here­
by tendered to the president, vice-president and other direc­
tors for their careful attention to the interests of the b'ank.

The motion was Seconded by Mr. N. Silverthorn and 
carried unanimously.

The president: On behalf of my co-directors and for 
myself I desire to express my thanks and appreciation of the 
resolution that has been so kindl#>ftoved by the Hon. Mr.: 
Justice Maclaren, and seconded By Mr. Silverthorn. The

.3

F

■ fact that the services of the directors have been appreciated 
and that they are able to assist in the direction and progress 
of this great institution is a matter of satisfaction to them 
and to me.

I

I
Mr. Henry Beatty then moved:—
That the thanks of the fneetjng be tendered to the 

general manager, the assistant general manager/ and other 
officers of the bank for the satisfactory discharge of their 
respective duties: during the past twelve months.

The motion was
■ ' v

seconded by Mr. S. Nordh^imer, who l
said:—• >

Considering ttièj excellent state of the bank as dis­
closed by the addresls of the general manager, 1 deem it a 
very pleasant duty to seebnd this resolution, and not only 
to second the motion but to congratulate the general man­
ager, directors and shareholders on the wonderful showing 
of our institution. I have the greatest confidence in the 
board of management of the bank.

Mr. Walker:—
This is the nineteenth, time 1 have responded to

this; resolution, and yet it gives obe rather increasing than 
diminishing pleasure to do so. Last year and this year we 1 
have invited to Toronto a great many managers of the bank 4

:i
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building Operations aggregating $10,462,100 have been under­
taken in tbe .city."’ - , !

It is gratifying to find a Recognition by the head of its
commercial body of the duty owed by the prominent busi­
ness men of a Community to their fellow-citizens. That no 
man lives to himself alone is plainly admitted by Mr. Chas.
F. Bielman, when he welcomes "the widening interest in 
public afftrirs. Our business men are more concerned than 
they used to be in events outside their own circle. Tpey arc 
beginning to realize that co-operation—united effort for the 

good—really promotes individual success.” I 
Mr! W. R. Farrand also notes a marked change in the 

attitude of business men toward public affairs since the 
Board of Commerce was organized. ‘‘The manufacturer 
formerly allowed himself to be absorbed almost entirely by 
his business. Now he is ready to give a good share of his 
time? and thought to his city, where there is no commercial
incentive or reward.” ' f \ _ -/

As to the growth of Detroit as a manufacturing centre,
Mr. C. C. Jenks remarks the increase of nearly $30,000,000 
in manufactured product over that of the last census year, 
an expenditure of $11,000,000 for new buildings, of which 
one ninth is for manufacturing purposes; such a gain in the 
volume of traffic as to keep the railroad yards overcrowded; 
an increase of 15 per cent, and upward in the banking busi- 

It is worthy of attention that, for example, the phar- 
maccutcal industry in Detroit is a notable example of j 
rapid growth and of the concentration of business. In 1890 
the census returns gave $6,660,000 as the value of the entire 
manufactured output for the United States. Ten years later 
it had increased to $23,200,000. Detroit then contributed 
about $5vooo,ooo. In 1904 Detroit’s product in this kind was 
$8,300,000 and this year it will approximate $10,000,000. It 
leads every other city., in the country in this line, says Mr.

/ Ifini it' may have seemed 
ask one of them' to re-

from different parts of Ontanlfc, 
rather ah innovation last ycaijjjto
sf»ond to xhis resolution. . Bu6|afi*r all they arc’ the men 
who are even more deepljy. ç§jnc:rned than we are. Our 
staff is now almost a thousand* a bout 9/5—stationed at 133 ( 
branches, and you may, be qujgf .sure that this resolution is 
each year appreciated by all those men. 1 will' not say any­
thing further regarding it. m -rode es Mr. Laird wish tp say 
anything, but we have Mr. G& of Ottawa, with us. and I 
xvquid ask him to say a \Vor<|:S> the resolution 

, Mr Gill •
I esteen/ it a dîstioctioni:|iol

that district of Ontario where» akn statidlwd to be -allowed 
makfe some acknowledgment c f this very gracious vote 

Of the ■ shareholders. When a; ship reports herself at the 
dock and the owners come Ct§ board, as they have done 

-day. and not onh ittiStej the captain on the good
■aft of the ship, biit feel tukosed to edd/“Wè like the 

looks of her crew.” it is very ilelisant for the crew; and so 
on behalf of the crew of this* *>nd ship, the Canadian Bank 
of Commerce. I beg to returnpthanks. We have been sail­
ing under full and favorable Kinds, but we stand rejuly to 
trim sails when the call contiK There is perhaps some­
thing more in the hearing of à resolution than in reading it 
in cold print, so that those oft us who are privileged' to be 
present here to-day will, I am sure, carry back to.our re­
spective bailiwicks animprcsgjj|n to sprdad among the staff 
that-the efforts of each memWji- of it ar«f recoghized by the 
owners as being part of the fause of the general success.

*1 should only like to add thât I am quite convinced that 
•when the older pnes amo t sf those present have left the 
ship you wit! have occasion still to continue this kindly vote,
I think this almost follows fjjjom the fact that I know of 
no institution where the exx ijtfjtivc have been bo thoughtful 
and so careful of the froerestit of the employees. There 
Has always been a feeling that whatever the decision of the .

< Head Office may be, a ki,ndly ionsideration has been shown, 
and that in almost every case 'ten?rosity goes hand in hand 
4vith'justice: I can assure tbi- shareholders, arid they can 

' .accept* my word for it, that «there is every reason for the 
best possible feeling throughaifct the staff. Again we thank 

. yôu fbR tjiis very kindly reccfjjnition.
11, xvâs then moved by MrJfjames Crathern, and seconded 

by Hon. .Lyman M. Jones:— :j| ,
■ That the meeting doj najj| proceed to elect officers for 

the coming’ year, and that figf (his purpose (he ballot-box 
be' opened and remain open.jjÉjtil 3; o’clock this day, the poll 

. to be -closed, however, whfjw:v:r five. minutes shall have 
elapsed without a vote being tendered, the result of the elec­
tion to, bk reported by the $ru :ineers to the general man- " 
ager. 'll.

Thg meeting then adjoUHied.
The scrutineers subsec(ij*nlly reported the following 

gentlemen to be dieted asiidfirictors for the enduing year: 
Hon, Geo. A. Cox, Robert!jlÿxilgour, W. B. Hamilton, M. 
Leggat, James, Crathern, JoBi Hoskin, K.C., LI..D.; J. W 
Flavelle, A. Kingman, Horn L. Melvin Jones, Frederic 
Nicholls, H.-D. Warren, B. jig. Walker.

At' a meeting of the n^îklÿ-elected board of directors, 
held subsequently, Hon. 
president, and Mr. Rpbert Ki

JP
BOARD OF COMMERCE.
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Edwin H. Nelson. Forr
BalaOne of the city’s bankers. Mr. H. C. Potter, gives 

figures showing that the deposits of Detroit banks indicate 
an increase of over $15,'500.000 in the last two years. He 
regards the general financial condition of Detroit institutions 
is exceedingly healthy and prosperous. ^

1 Wç are compelled to pass over the contributions of sev­
eral other members of the board of direction, but the hope­
ful views of Mr. George M. Black'desèrve to be reproduced. 
He does not indulge in statistics, nor is he lengthily didac­
tic, but simply' says: “The coming’year will excel the past. 
Let us all be proud of Detroit—think it, write it, talk if; let 
the whole" world know we are on the map, and near the 
centre at that. We are in front; then dig hard and push all 
together, and stay there.”

i

Divi
YVri
Dec:

>rjge A. Cox was re-elected 
gOur, vice-president.i Capital (authorised ov 

Act ot Parliament) fe.ooo.aoe 
Capital Paid-up ....ft

J *Reserve Fund.... i.ooo.oee

■ .• DETROIT directors k' w. F. Cow*», Praaideot 
Fixed. Wtld, Vtoe-PraMdeot 
W. F. Allen JL. -, _____ZL
F. W. Coma W R. Johnston 

W. Freud.

1 V .

I • J'
' A good indication of thtfigriowth of the principal city of 
Michigan is to be found 111 rijjcent interviews given by. menu 

» her- of, the Board of G)nm*|rcb of that city to the Detroit 
• “Freef Press ” The sanie inné of that faper which con- 

1 , tains them remind'* its ijeatWs editorially that^thc .\mericau
- ‘"stand-pat” attitude-on lijjnjj tariff and no reciprocity has 

pflt the Canadians on their twttl^ arnf their resources, to the 
- " manifest lessening of IX'troi» business with Canada.

‘‘Their increased tariff' lj»tcs. timber restific'ions, anti­
dumping regulations atjid liÇailiFes on steel rail manufac-

laf

Head Ofpicp, - TORONTO. Out.
<1*0 p. SCHOLFIELD. General Manager

J. 8. LOUDON Assistant General Manager sod Inspector O A. DENISON, Aoooontant 
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HANKERS
MomiAL-Mo Isons Bank ; Imperial Bank of Canada. 
New York—The Importers and l*Twlets National Bank 
1/MTDOK, Fvcii.aVD-The National Bank of Scotland.

1 1ej beginning to have an effectture,” says the ‘‘Free Prciss.’ Head Office.on our exports. In ( icr 77 per cent, of the exports
fn >in Detroit were* consign)'H (o the Dominion. The pext 
yi»rir the percentage of the flkvhole 

, , in 1965. it xvas only 56.6 pet

\TORONTO.
Capital Paid-up, • $1,500,000.00 
Real, • •

70 per cent., whilewas • ' 6 50,000.°°
lent.”

DIRECTORS;; appear iiv the jbtirnal quoted 
|hc city's commerce duringjthe 

example: “During the year

Some rvmarkab'e. figur 
illustrating the expansioh <j> 
twelve inonths last past. [ H>r 

' litre j hundred a,ml ninefeci i|ju*lv companies Were organized 
in Detroit 'with a total Cap!Ill of $63,202.000. In this period 
sixty' s''v< n corporation'1 aliRdy in existence, increased their 

y ■ capital stock $9<xr.s,450. ma||iu a grand total of capital in-
000. At the same time

x ueo. ft. ft. OocKBVKN, K*q„ Fresident Dow a 1.D Maokat, Kaq., Vloe-PreiMiel
R. D. Perry, Caq. Hod. ft. Hertuurt R. fir*,., Em T. W ilmsley, Em. Johr Flett, E*Q. 

Cbablem MoOill, General Menecer. ___ ’ R. B. Caldwell, Inspector.
BRANCHES

Colling wood Lindsay Newmarket
Aurora Cornwall Montréal, Que. Ottawa
bowman ville Fort William Mount Forest IVterhoro
Buckingham, Que. Kingston Port Arthur Waterford

Toronto—Scott and Wellington Sts. Queen and Portland Stk Yonge and Rich mood 
Sts. Yonge and Carlton Sta.

Sod bury 
Trenton 
Tweed

, I

AGENTS
London, Kuc. —Psrr . Rank, Limited. France and Europe—Credit Lronnal*. Hew 

vnrk - Fourth National Bank and the Agent, Bank of Montreal Beet on-Z lint Natto . 
Bank. ”*

:

tvested ih 1905" of more tluii' $73,000.
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Statement of the Affairs of the Baijik»
* 1 t

as at Dec. 30th, 1905.
• :V
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-ng centre, 
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tain in the 
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xamplc of J 
5. In 1890 
the entire 

years later 
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ASSETS.LIABILITIES.f J • Ii 4j)ll9.U8Specie and Dominion Notes.......... — ».
Deposit with Dominion Government for

security of note! circulation v...........
Notes of and cheques on other banks-----
Balances due from other banks in Canada 
Balances due from agents in foreign

countries............................... ................
Railway and other bonds, debentures ahd

securities............. ..
Call loans secured by bonds, dl 

and stocks..........

» 887,093.60 . 
770,294.06 '

Notes of Bank in circulation......... "..........
deposits not bearing interest..................

Deposits bearing interest (including in­
terest accrued to date)..V..

Deposits by other Banks in Canada .... 
Balances due to Agents in United King­

dom........................ .

se
7,572.1.t 

*735 23

»

. 1,969,814.86' 
88,195.61

V.
55,885.04

b$3,771,712.07 i
m.r..$1.000,00000

..1,000,000.00

.. 20,150.51
ebenturesCapital Stock paid up 

Reserve Fund ..J....
Rebate on Bills Discounted ..........
Dividend Number Four, payable January

2nd. 1906 ....'......................
Former dividends unclaimed...
Balance of Profit ahd Loss Acc 

ried forward

1
*32.37 ■r

*2.124,481 34
L745 21

5t.194.09 
461728

S3Current loans and discounts.. ..............
Notes and bills overdue (estimated loss

provided for)........................... '............
Bank premises, safes and office furniture

20,000 00
4200

oimttter, gives 
ks indicate 
years. He 
nstitutions

car-
... 1.33.133 34 13,820.556 582,173,325.85

■r
•5.945.037.92\

$5.945,037 92 - -1t
Dns of sev- 
: the hope- 
reproduced. 
:hily didac- 
1 the past, 
talk if; let ,, 

d near the 
nd push all

PROFIT AND LOSS ACCOUNT.;

$103.047 70Dec. 31. 1904-Balance at credit of account^
Dec. 30, 1906—Profits for the year, after etlucting 

charges of management, interest due ppsitors. 
rebate on unmatured bills, and after n itag full 
provision for all bad and doubtful debt!

*80.000.00 
10,000 00 

133.133 34

Dividends Nos. 1, 2, 3 and 4............. ..........
Written off bank premises.................... ••
Dec 30th, 1905-Balance carried forward 1•: 1. ’120 085 65/■ $223,133.34

.

$223,133.34filed w

4»...-•« ;l- V «
*cross t:nW. D. ROSS, General ManegA. J.

W R. J,
rends

\ ♦

. ■V
I,

*
The nfcw station buildi [| for (he Canadian 

Northern cost $30,000, and the roun 1 h|)use another $25,000. 
. 4 The Albert* Milling CosnpMJ *1* I lilt a new. mill and

For a city of the size of Edmonton. Alberta, the volume ator t|je co$t of which totalled >fut $16.000.# Another
something cicvat,,r was built by the Alberta Gi ii Company. Edmon-

is not behind in churches, the > >ii important work in 
this direction undertaken during las jiifar being the recon­
struction of All Saints'. Education i* too, one only needs 
to mention Alberta College, a large tidition to which was

For thejd i ltd other particulars 
jBdmonton “Bulletin.”

>A BUILDINGS IN ÉDMONTON., ,(K»0nfo, Heed Offlce, 
illiogtoe *Jot ten Streets
^m^BuUdir,
West Mart rt Su 
rWdele,

Queen Rt Weet

.i .
■* i

of building operations for the past year 
markable, the aggregate total of the'permits from March

reaching the value of $700,444:
at from

was

ton
1st until December 31st
This for a place with a population Variously estimated 
7,000 to 11,000 is a record to be proud of. During the eigit 
months’ season there were no fewer than 500 buildings erect-

dwelling to rent, besides

fice
"ORONTO. \ made a few months ago.

indebted to that live paper, tled and there is said, tot be not a
thi- there have been several hotel and boarding In>use en­
largements. Perhaps the most expensive business b °c - generuu-lji JUpplied with calen-
erected m recent months was the néw Merchant. I to* dar^A»" ffThosfwho 1 v Z< lately favored
building, at a cost of $40,000; and next to that* “ * lhis respect arv the CônfetW 1 .tjw Life, the Mutual
ing put up by McDougall & econ "r 1» ■ ^ Life of Canada the Crown Life, t Manitoba* Assurance
Northern offices. This firm also completed the - P Traders the Anglo-Americ , find the Intercolonial
bloek at a coat of (*,.<*30 K«*|M, Railway Com piny. Berger t Wo hi lithograph,,,. Ne»
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II I
i4 Established TheIncorporated UH

Hud Ottlci, Tireiti.Cn.
■ Capital,________ ______ .

Reel,  ................... 3.800,000
DIRECTORS

William H Bsattv, President 
W O. GuopBBHali,
I Vice-President.

L THE BANK |
OF TORONTO

HEAD OFFICE. - QUEBEC

Capital Authorised. $4. 
n>fi»d Huberribed. i.000,418 
Capital Paid-up, •

o■r' ; 3.000,600
! RLBestri

Robert Refottf John Wakiie 
William Stone

Droua OovLeon, lieneral M 
Ontario

; Wodloaa)
—irti
■MM'

1b| Bon.C. 3 Human. M.P.
J<*8 Macdonald A- K Goodarham
* HJt A N ('HKh' Hxjrpzaaojr Amt. Gen 1 Manaerr

Praatoa 
st Catharine»

Robert Mrighrn BOARD OF DIRECTORS HEAD
President. 

Vice-President 

Wm. Price.
F. E. Kemaetoo. Beq.

ANDREW THOMSON. Esq.,

HON. JOHN SHARPLES. -
R. T. Riler. Eeq. E. J. Hale. Kaq 

Wm. Shew, Eeq. E. L. Drewry, Eeq. J<*n OaR, Eeq. 

tt H. BALFOUR,

Ootlingwood ■QmLm11'Beet
'ZZZ™ Montreal

D. O. Thomson» Esq. Directe 
C. F 8m

13 I)
Elmrale 

(isosnoque
Omit Thorn bury

WaUaoeburg
Welland

Point 
Gaape 

Brit. Col.

General Manager.tit. Charles
Chriln il 
Oobourg

n I E. K. CODE. AssistantJ. O. BILLETT. Inspector
»0Pe Weetem Branche», Winnipeg.H. B. SHAW - - *fetfr&.LTrl0" NaTional BmU

ie beet terne, nod remitted for on day ef payment

F. W. 8. OBISPO. Weetem Inapertor.
H. V earn y and P. Vibert, 4ae L In.pe.tora, 

Adriaory Committee, Toronto Branch :
Thom. Kins ear, Eeq.

New York-National Bank of
il,

-* EeBerUl.Obo. H. Hilt Eeq.
BRANCHES AND AOEKOIBS.

QUEBEC —Dalhmieie Station, Montreal. Quebec, SL Lee* 8L Quebec.

ONTARIO -Alexandria. Barrie, Oarleton Place, Cx>kstown. Cryeler, Erin. Fenwick, 
Fort William, Hailey bury, Hastings, Hill. burg. Jasper. Kemptrille. Klnbem. Mznotick. 
ll el bourne, Metcalfe, Merrickrill», Mount Brydgee, New boro. New Liakrard. North 
Gower. Norwoed, Orgoode Station. Pskenham. Planta*met. Portland. Shelburne, Smith. 

Falla, MmithviBe, Btitterille. Sydenham. Toronto, Warhworth. Wlarton.

MANITOBA—A1 too», Baldur. Birtie. Bonerrain, Oarberry, Carman. Oryetal ORy 
Oyprem Hirer, Deloraine. Glen boni, Gretna, «am Hartney. Holland. Killamep. 

Manitou. Mali ta, Mlnnednea, Morden, Nrepawa, Singe. Rapid
BonrM, Strathdalr, Vinton, Wawaneea, Wetlwoo<V Winnipeg. Winnipeg. (North Bad 

Branch).
Base atchx waw.—Areola, Carlyle, Hum bolt. Indian Head. Lumsden. Mooes Jaw, 

M0000min. Milestone, Oxbow, Penm, Qu Appelle, Regina, Saskatoon, Slntaluta, W spell», 

Weybum. Woleeley, Yorkton.

Imperial Bank of Canada; «

A

Capital Paid-up,... i j., 
Reserve Fund,---------il..

................$8,800,000
$3,800,000• • *-•

D I CTORS Delta
T. R. MERRITT. 
D. R. WILKIE. . 

W. RAMSAY,
WM. HENDRIE.

sr*“OBElii JAFFRAY.................... ELIAS^ROGERS

J. KERR OSBORNE, CHARLES COCKSHUTT.

HEAD OFFICE. - - TORONTO. City. Bussell, Shoal Labe.

Baa treille. I

' Bs
Alii. Altai
duff, Ed*

g ........................I-H
R a. ltoi..................................j4-i 

General Manager.

__Chief Inspector.
................. ». Inspector.

I
Arrowhead, B. C. 
Bnlgeoie, Saak. . 
Bolton. Ont. 
Brandon,'Man. 

‘Broadview, Saak. 
Calgary, Alta. 
Cobalt. Ont.
Cran brook, B. C. 
Essex, Ont. . 
Rdmontiy. Alta. 
Fergus, Ont.
Gait. Ont.
Golden. B. C. 
Hamilton. OnL ■

Revel,toke. B. C. 
Rosthem, Saak.
Sault Ste. Marie, OnL 
St. Catharines, OnL 
St. Thomas, OnL 
Strathcooa, Alta. 
Toronto, Ont.
Trout Lake, B. C. 
Vancouver, B. C< 
Victoria. B. C. 
Welland. OnL 
Wetaekiwin, Alta. 
Winnipeg, Man.

’ Woodstock, OnL

UALBSRTA -Ooigary, Cardetoo. Oamtaira. Dtdebury, Edmonton, FI. Saakatoheaaa, 
Frank. High River, InnWail. Lethbridge, MacLeod. Medicine Hat, Okotoka, Flat** Bed Deer,LieWb-et. OnL 

Montreal. Que.
Neltin. B. C.

Niagara Palis. Ont. 
Neflr.LiakeartL Ont 
N.oEëttleford. Bask.
Nodi* Bay. Ont.

_ ■ Ottajfta, Oat
PorUffe La Prairie. Man. 

^Poeiltolboe 

Pri licit Afcert. Saak.
Rat! Fortage, OnL 

Saak 

ENTS: 
ye* Bank, Limited.

Greek. I* Uwt 
Burg asue XT* and 'Correspondents at all important Centre, In Great Britain and the

Paftad States. .* _______ l______ ___________ ____ :__ ;__r

The Royal Bank of Canada Cb
bnt. 1c . Notice is hereby given that The Annual General 

Meeting of the Shareholders of The Royal Bank of Can­
ada will be held at the Banking House in the City of 
Halifax on

Wednesday, the 14th Day of February
next.

Kcgiim.

. • .LONDON. ENG..JIE1 

’ FRANCE.—Crédit Lyon 
NKW YORK. Hen* „i the ManhalUn Company. 
CHICAGO—Ftr*i National Bank.

nj
*

ha is.
• t

C \
Founded taiA Incorpd 18a,

Band Offloo. Quebec
Capital Authorized., gj.oao.ooc 
Capital Paid-up ..._ a *0,000 
Rest.................. ............................

Board of Director»:
John Breaker, Eeq., Pnwident

John T. Rom, K-sq.7't°e-President

THE QUEBEC 
BANK vaut

The chair will be taken at eleven o’clock A.M. 
By order of the Boajd,

1 Daahweod
Veeey
Tmom. McDoueALi, General M 

•ha*. Qua 8L George, Bsauua, Qae.
g Qua. |8ub-agcy) VlotoriariUe; Qua <

E. L. PEASE,Htbao 8l Pacer St,
: BBÎ” General Manager.Black lakh Qua. Saving

Halifax, N.S., January 10th, 1906.a*, j
ML Catherine A

Ht PQ.
ML Rom 
Sturgeon 
Ville Marl-, 

4fw York, U.n.A. 
New York Nstioosl

tinkle (Vue.
0 Fslk. Out. 
vi«, Que 
SL AmU 
stionsl Bsnl

UnOttawa, Obl

Englsod,
, Hnnorer

I Beak of
k, Albnny,

Amu

THE METROPOLITAN BANK.«ririeh North America,
N Y. Boston. National Hank, of I

I

The Annual General MeetingJfi^CROWN BANK
@ OF CANADA] T-~~-

v AiriKORIZKI) CAPITAL,
Ï S2.eee.eee.ee. of the Shareholders of the Metropolitan Bank, for the 

election of Directors and the transaction of other business, 
will be held at the Head Office of the Bank in Toronto on

Wz RC
(

Hea<"mi
President, Edward Gun* ;
R. Y. Ellis, Chas. Adams,:Jut ,Col. jeffrey, H. Burland, John L. 
Coffee. John M. Gill, JoheAVhite. x
BRANCH ES. — Brarrbridge. BAxkvtllr. Burford. Comber. Enterprim. Kings- 
tort. Od,-..a Ottawa. It wo office»). Port Dover, Stvley', Bay. Toronto : Agnes 
St. Branch' Wood bridge and Wf ' nxi.ttvk ip the Province of Ontario, and at 
Aylmer Eaxt in the Province ' ‘

RECTORS
Vice-President, ’ Charles Magee . Tuesday, 23rd January Next at 12 O’clock, Noon.

By order of the Board. v
K
C

■ (■ V
AW. D. ROSS, General Manager.

IN NOVAToronto, Dec. 14. 1905.

Utcdpk F S PON DENTS.
iirrat Britain, the National Bank of Scotland. 

Cha%e National Bank, The Oriental Bank.
iDY, Oener al Manager.

|.
by Act of Part lament l*.

T«b traders bank
OF CANADA

Canada, Bank of Montreal ; 
Limited. London ; New York.

O de C. O-t

IN CAPE 
Sydney. 

IN NEW 
IN BRIT1

Head OfBoa TORONTO
Capital Authorised .tyma* 
Capital Subscribed. y.ooo,neo 
Capital Paid-up .... 3.000*00•: ;.

THE BANK OF OTTAWA. Rest 1.1

H. 8. Mtbatht, Ornerai Manaeer 
J. A M. Allot,

, _ _ Hon. j. r. Btkcttow. Vlce-Prteidm t

Embro Branchea "
Fergae LakeSdd

ind River Fort William

Capital Authorized, li.r|»4.ono.oo. Capital (paid up), $1.500,000.00. 
I Real end undivided profita. $1,6*4,

BOARD OF DIRECTORS

Board of Directors s0. D. Wakbem, Kaq., President
Arthur
Aylmer
Ajton ST.Sturgeon Fell 

Sudbury> k. ' ■! GRORGE HAY. PretidenL M» DAVID MACLAREN. Vice PrraideoL 
H S Bate Hon. Get^rga Un ion ■ H. K. Egan. I. B. Frawer. 

z * hn M.itlier. Dénia Murpkg-j George H. Pedey. M.P.
--- vrai Managwjl D M Finn , AaaL Gen. Mgr.

L. C. Qwen. Inspector.

Leamington
Newcastle

Rock wood 
Rodnry
St Murf* 1 
Sault Ste. Marie 
Sarnia

ThameMord 
TUaooburg 
Toronto 

King A Spadina

4 <1
Grand Valley North Ray
MM Bortftok
Hamilton Orillia >

do Eaat Otterrille
Hep worth

Kincardine

CanCargill
Clifford

V Drayton 
Dutton 
Kim 1rs 
Flora
Kant Toronto

S. hmnU*rg
Sprtngûeid

Windsorf t Offlpcii in the Dominion of Canada
C< tie ,ts m every banking ttfWn in Canada, and throughout thé world
Thi- t » p'jrrpt attrrttnYn t# all banking bueinese entrusted to it.
CO K R ESPON PENCE IN Vl TlB

Owes Hound 
Port Hope 
Pmenett 
Paw*

Bzwkera Omt Rrium-Tbe Netioual Bank of Soot land. New York-Tb 
Kzcbangv National Bank. Mont mal The Uuabec Beak.

V *

B.NSion.y Creek
Stratford
Btrathroy

Winona St J -
Waterdown.

’

fa
\ill 1

iu m <

r

UNION BANK 
OF CANADA

.

I

»
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The monetary timesi 919

:

1 I1

led MM lilton.The Merchants Bank of Canada Bank of Hae. • gintBico

heed. $4.1

Ij
Board of Dlroot*r| : •.

HON, JC B 
CHAH i 

CYRUS A. BIRGI !

................. Vice-Preside. «

Capital Paid-up t•6,000,000
Rest and Surplus Profits .. 3,473,000

p, • V
• Li Ï President.

Nlfjs. HENDREE.
Sil C. DALTON,

HON. WILLIAM GIBSON..........
JOHN PROCTOR. 
GEORGE RUTHERFORD,

jMONTREALHEAD OFFICE,
,ent. Beard of Directors

Vit»President, Jonathan Hodgson, leg.
snd General Manager.j. Turnbull,•resident.

b. Prise,
PresUSBt, Bis H. Montaoc Allah.

yerin tendent of Branches

Ontario
IL.....$ 2,400.000
------ 1 2,400,000

$.*,...$29,000.000
i

' iwtr.il wt

H. M. Watson Assistant General Manager and

,d Cilice, Mam I Iter
Directors—Jsasss P. Dswss. Esq.

IK< a F. Smith, Esq. Hugh A. Allan, Eaq U M. Han. leq. MiAlex. Barnet, Esq.: |Capital Paid-up 
Reserre Fund .. 
Total Assets....

a P. Hb»dbn, General Manager.
T. a Merrett, Sept, of Branches snd Chief Inspector.

la Ontario
islpeg-

Branches :
Indian Heed, Mo

N.W.T. Mo
Jarvis, OnL Via
Kamloops. RO IBs

■tors
MM

Napanee
OakriUc

Trn
Aheroethy.NWT Dunmille 
Alton 
Atwood

• lie
OttBWE
Owen Sound
Porkdale
Pen»

Tilbury 
Toronto 
Wslkertoo 
Watford 
Went port 

-, West Lome 
Wheatley 
Windsor
YbSpT

Ethel, OnL 
Ferais, KO 

Battleford, nwt Fordwich
BeaaurUls

GaitV Palls« lesmjMtnn
Utile Ouïrent i Phlh Sooth TorontoGlencoe 

Oars Bsjttbec. “ College SL
Georgetown
Hamilton•. Erin. Penwiek. *Gladstone. Man. KUlarney, Man.Berlin 

Birth
Brandon Men. Grimsby 
Brsdwsrdine " HsgersrtUe

Sc Georgs 
Stratford

UstowslOorris
Liakenrd. North 
tel burns. Smith's

MUdmns
Mitchell Pilot-it

Manitou. Man. ■ 
Mellon, N.W.T. Port

Delta
r.B-C.wr ▼1

an. Crystal Qty 
land. Killarnsau "
mil. Shoal Labs, 
peg. (North End

Port“ Deerin* Br Midland 
~ Barton BL Milton 
" East End MltohsU

Onrberry, Man.
Carman. Mae.

.

Bifhthtrmr BL Branch, do. East End Branch, do. SL Lawrence BL Branch ; Qnsbde.
a, n.w.T.DelhiSL J< SL Sscreur (da (foebeetBL J<ShswrlUe,

Grain
ptna W roaster
rational Bank and

Hem iota, Man. Miami, Men.
is Mssltebs sad North-Weet Mooreflekl.OnL

Correspond sou In United Btatsa-New Tork- 
Nsttonsf Bank Boaton-Intsrnational Tram On. B 
-Old Detroit

ten. Mooes Jaw,
Areola, 1 rend on. Chlgary 
wan. Gainsborough, Alta.,

Ledne, Maple Cress. Medicine Hat, Margrsgor,
___ _ Arden. Msn-kNenlnka. Oak lake. Olds. Portage Ts _______
Lake, Souris. Stealer, AMs.. VegrsrtUe. Alta., WaSaaktwln. Whltewood,

, Osmrcss, Oarberry, Oam- 
(Subagency te Oaroduffi,

Alix, Altai Sub eg secy, Incombe I,
duff

S;MlSES(Sub of. Saskatchewan,
kotoka.

Bed Deer. Bank. San Kr rrinciai Bank of k 
promptly and abenply.

In GreatCon/ CoUeotiooe effected In all parti ofLimited.In United Btai
Banixu » G mbit Bbitain. The Boynl

Toronto Branch, - - - A. B. Pattskton, Manager.

Britain and the Oorrespondence

Office, Oslm, Oil
AMhortrod.lLm.**

jÿy*;; jg;gnada THE WESTERN 
BANK OF CANADA

Incorporated by Act of Parliament 06
or

OfBod.
ittwd Offloa Montreal

i to ad
IN Oowan, Ena,

Vkwlal General 
lk of Can- 
the City of

EsqJ. A.D. *. STEWART,
w wImankiM —U

^^^■PUtterllle.

McMillan, Gassier. II.M.D ■ Vand VlCl-Pa and
Jj^rod-dGinxAt Manaoeb.

York and BtarUng Erchange bongl 

Eng'— Tbs Borsl Bank of

«

Stirling Core
IV ONTARIO SqonffriUs

Ttaawater
RRANC

■Thedford
ThesselonOak

La Banque NationaleNew DwbÂmruary TborndslrHsrelock
n____ a
Ida wood - MarketOttawa

Perth
k/eklud
BL Ostharlam 
bt. Jacob i

BRANCHES IV QUEBEC
Montreal

' Stssbridge East Sutton Waterloo
Savings Deposits received at all Branches* Interest paid four times a year.

x

, - QUEBEC.
$88.164 m Undivided Profits. 

80,0 iC il) Paid in Dividends.

Market Breach -LaborTemple
Tnned 
Uahmrllle

Pella HEAD OFFICE
$1,800.00000 Capital

800,0*0.00 Reserve Fnadsi

Markham
.M. (

Milverton 
Monk too

Zurich
Moo trust West Bad t [KE PER CENT. Ink»—.

L Province. GREATEST t
SKILLFUL STAFF

Preilahsburx SIX PER CENT. Interest peal on the stork. . - . 
paid on the deposits. TWKNTY-N1NE Branches is 
FACILITY to transact business afforded to evdry 
devoted to the interest of the clients.

#•ilanager.
HI

board or Di*K<n;
Hon. Ii ilos i 

Naxaibb I os vi ta 
VicTon Lan taux, 

N. Lavoie, Inn

IN I:

Union Bank of Halifax Citaovxau, Vine-President.
B. Lalibsbtb.

Ronotrax Audsttb. President 
Victob Chatbawsbt.
N ASCI ASS RlOUX. k m

Lavbamcb. Manager.IANK. $3,000.0001 
$1.SS6,160 
$ 970.0001

Capital Authorized, 
Capital Paid-up....
Rest id to our keeping 

I attention. . . .
ting banking business 

receives the most
LDIRECTORS

W*. ROCHE. M.P., Vica-PaxsrnaKT. 
G so. Mitchsll, M.P.P. E. G. Smith 

A. E. Jones. Uburgs

ik, for the 
sr business, 
Toronto on
t, Noon.

Wm. ROBERTSON. Pbxsidbnt. 
C. C. Blackapa*. X

ASTERN TOWNSHIPS BANK
Stases

Halifax, N. S.Head Office,
........................G ENSEAL MaNAUEIL
Assistant Genbaal Manas as.

............•............................. lawMcroea.

E. L. THORNB......................
C. N. S. STRICKLAND 
W. C. HARVEY, I 
A. D. McRAE, /.............

Mead
*

I

SHERBROOIfik, Que.
Forty-Fivb Branch 

• Correspondents in rail p

Tanager. in Canada. 

s of I be World. 
'arwbll, -, President. 
Iackinnon, GenT Mgr. -*

BRANCHES
IN NOVA '9COTIA—Annapolis, Barrington Passage. Bear River. .Berwick. 

Sridpvtowa, / Clarke's Harbor. Dartmouth, Digby, Halifax, Kentville.
m. Liverpool Lockeport. Middleton, New Glasgow. Parraboro.

North
IN tiïfr îfR^lêtej^r

IN BRITISH WEST INDIB^-Pbrt of Spain. Trinidad.
CORRESPONDENTS 

London and Westminster Bank. London. England 
Bank of Toronto and Branches. Canada.

La W:Capital, . $3,000,000rotated
1 AS.ti.seo.oooIN CAPE BRI TORONTO

rporated ny Royal Charter 
aad Act of Partis mssL

! The NATIONAL BANK 
OF SCOTLAND

3-
I. IOO.OOR

i
!National Bank of Commerce. New York.

IYbao OmenMerchant • National Bank. Boston■T,

dinburglK* LIMITED

ST. STEPHEN’S BANKFall
Wet
rhamreford
niaonbaii
revente

King à Spadina

UA.

St. Stephen. V. B. I Ii*coaroaATit> iSyx
Rasxavx.......... ......

F. Chant, Cashier.
. .OMiMB 'CsmiL.. ont.

H. Todd. Fram'd snt. Oeeaes K Bam,Xhomas BnoioB Hurra, General
_______ ___________ ___________Giya. Mills. Currie * Co. New York. Bank of New

YcgÇ B.N.A. Boston. Globe National Bank. Montreal, Bank oi Montreal 
M. I Ohm N. B , Bank of Montreal. — Drafts leaned on any Branch of the

F indoor 
Winnipeg

M LC
J. S. Cot*Bums. Manager. J,: Fleet it*

Bank of MontrealPaterdowo. 
;-Th

oi

1 b;\ :
; -

‘ tI

Cb i ^obmign 
Sank 
of Canada

i
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The Country 
Is Prosperous

LEGAL INVESTMENTg j
EXECUTORS aEdÏRUSTEE

by investing Trusjj Funds only in such securities- as the
issued in sums of «100 ,
and upwards by

J.
WM.)

Author 
West 1 
trator. 
or in sr 

The I 
action 
the aooi 

Ado 
appli 

All h 
Com

S should protect themselves

prevails everywhere. 
Business is ex pending 

The people have money to invest, 
and they do invest it. •'.•••

A large number of people are 
purchasing our FIVE per cent. 
Debenture, as this is the best kind of 
investment for the average investor

If you want to know anything 
about these Debentures, address

ACTIVITY ■* V 4 per cent. Bonds

CANADA PERMANENT Cor. F<
; ;

Mortgage Corporation, Toronto,Street, Toronto]
■ ■

i

< «

m p Capital, $6,000.000 00 
e Fund. - - $2,000,000 00 

$24,000,000.00
STANDARD LOAN COMPANY,2$

24 Adelaide Street East. 
TORONTO

!
■

SCMamaoolW. S. D1NN1CK.LEGAL INVESTMENT F0N TRUST FUNDS.. !■ THEY ARE til

■ THE HAMILTON PROVIDENT AND
LOAN SOCIETY

1JM

- The Home Savings and Loan 
Company, Limited.

%
THE olZ

; ■*• E•lAoe.ooo oe 
i.toe.ooe oe 

««e,»«7 78 
.. 3,M7,eee ee

Capital Suheertbed 
Capital Paid-up....Huron & Erie Office No. 7S Church St^ Toronto.

S2.500.000
$2,000,000

A Surplus Ponds 
TOTAL ASSETS.Z......... tlAuthorized Capital 

Subscribed CapitalLoan and Savings Co.
London, . ■ * Ont.

issued for two or more 
yeetrs with interest et 

four per cent, per annum, payable half- 
yearly. The Debentures of this Society are a 
legal investment for Trust

Heed Oflon-KIng ht., Hamilton
C. FERRIE.

DEBENTURES u8Deposits received and interest at current rates 
allowed. Advances on collateral security of 
Bonds and Debentures, and Bank and o|her 
Stocks.

TFunds.;
JAMES MASON. Managing Director* Capital Subscribed - $3 000.000 

Capital Paid up - 1400 000
Reserve Fund 1,000 000
Assets Dec 31st. ’04 8,281,840

A TURNER.
Trcasuicr.

The Canada Landed and National 
Investment Co., Limited

DIVIDEND NO. 89
*5% f;z ■ <

Notice is hereby given that a Dividead at the rate of 
Six Per CenL per annum on the Paid-up Capital Stock 
of this . Company has been declared for the current hall- 
year, and that the same will be payable at the office ot 
the Company on and after the and day of January. igo6.

The Transfer Books will be closed from the i8th to the 
gist days of December, both days inclusive.

The Annual General Meeting of the Shareholders ot 
the Company will be held in the office of the Company, 
at Toronto Street, in the City of Toronto, on WED- 

I NtiSDAY, THE S4TH DAY OF JANUARY, ,906, 
I at la o'clock noon, to receive the report of the Directors, 
to confirm by-laws' passed by the Directors reducing 
their number, relating to their remuneration, and 
appointing a General Solicitor, and for other purposes.

By order of the Board.
row AMD SAUNDERS Manager,

Toronto, Nov. ijth, 1905.

Debentures ‘Money advanced on tne security ot Real 
on tar or able terms

Debentures issued in Currenc^jk Sterling. 
Executors and Trustees are authorized by Act 

ot Parliament to invest in the Debentures ot 
Interest allow* on deposits.

Estate

< *SflFor a limited time we will iskue 
debentures bearing 5% interest 
payable half-yearly.

Pe
of Oithis Company.

J. W. LITTLE. - G. A. SOMERVILLE.
President. Manager.

,i ' -
I1
- A d
! was 4

Wi at11 «
mvesThe London and Canadian Loan and 

Agency Company, Limited.
• Dividend Do» 71»

BON. Jt R. STRATTON. PreeideoL 

P. M. HOLLAND. Oeneral Manager.
M

1 \

JZZZZZf itoiaiiKCE
Oahawa, Ontario

John Dr 
Presided

Hod. I

Jama Gun, 
Vice-PreaidaatNotice is hereby given that a Dividend of three per cent, 

on the paid up Capital Stock ot tHàé company for the six 
months fnding 31st December, .90* (being six per rent, 
for the year), has this day been declared and that the 
■ante will hr payat> on and after the and January next.

The Transfer Books will be closed from the 19th 
December, iy>$ to the rat January, 1906. both daya m-
' The Annual General Me ting of the Shareholders will 

be held at the Company's Offices. .03 Bay Street. 
) Toronto, on Wednesday, aist Febcuary, 1906, ,Chair to 

be taken at noon.
By order of the Bokrd.

V B WADSWORTH. -, - MANAGER
" „ Toronto,'November 18th, 190,•‘Si

Lm lid Sifieii Compny
14 kimst'eItohonto

P.rmimtDCi7lUMilia,Nild1$>617.060.eO 

- - 1,357,120.23

p. 1Manager: - J-
... 3=0.000

Capital Svaacaiaac 
Capital Paid-up -.
Coktihoent ... ™ —
Raaiavx Fund ... ~. — 
Deposits awd Car. Debeutvexs

,Ooo

Aisiti.751
DEPOSITS

Subject to cheque withdrawal 
,We allow interest at
%% PER CENT.

Compounded half-yearly on deposit*
of one dollar and upwards.

Money loaned at low rates of Interest on the wearily of 
Estate and Municipal Debentures.

Deposits received and Interest'allowed.
W. F. OowAH, President.
W. F. ALLAH, vioe-President.

* T. H. MCMILLAN. Bec-Treea.V THE

Toronto Mortgage Company DEBENTURES issued in amounts 
of «100 and upwards for periods of 
from 5 to 10 years with interest at 4 
per cent, per annum payable half-
yearly —Monies can be Deposited by Mail

The Canadian Homestead
Loan and Savings 

AssociationOffice, llo. 13 Toronto St.
V L" *- • tl *

• • I
President, j

EON WM. MURTIMBB CI.ARÀ, LLD., W.8., K.C.
Vice-PreaideeA . .

Wellington kI|4ncts.
he ben turns lamed in currency «* sterling.
«At .ogx Bank Deposits rroeived.;*nd Interest allowed. 
Moaei leaned-can R-al Batata on favorable terms. 

WALT Kit (ULI.KNPjUS.

f 734.560 00 
775.000 00 

UU.013 84

Capital Paid-up • 
Hansen Fran .
"hfeAL AjWWI* • HEAD OFFICE, 66 Victoria St., TORONTO The British Columbia Electric Railway 

Company has started work on its new 
car line to and in North Vancouver, and 
is about to call for tenders for its new 
power-house nlul sub-station in Lons­
dale townsite.

Home Life Building
Capital Subscribed
Capital Pald-vp .....

loaned an improved freehold at low rales. Liberal

JOHN FIHBTBROOK, 
Vioe-Pres.

1400,000 
- 138,000

JOHN HILLOCK.
Preaid eat

A. J. PATT1SON, - Ma«»««x.

1

aManager

L fX
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ThaSTANDARD TRUSTS COMPANY _Jv'crc,,ntne Summarv'try
>us

A Change in the 
Trusteeship.

• -

J. T. GORDON, Esq.. M.P.P., President. |...... ........ _ _ _ „__ A number of SaUlt Ste. Marie, Ont.,
WM. WHYTE, buy.. 2*0 Vice President C.P R. , . . , ,. , ,.

V*;e President men are itsking the Ontario Govern- | |
Authorized by the Government, of Manitoba and North ment for a grant in aid of the establish- 
West Territories to art a* Executor. Trustee. Admim* .
trator. Guardian. Receiver. Assignee. Financial Agent | nient of a technical School. Fhe SUTTl

i«> »««» h- vo,.d„,,,d, b, ,i,c in
action of any business that legitimately comes within tOWIl for this DUrpOSC. , 
the scope of a modern Trust Company.

Administration and Will forms free on 
application. .

All business strictly confidential.
Correspondence invited.

!

Xyhether < a Will, Marriage 
I Settlement hr Bond Issue, is 
j a troubles ne and expensive 
I! < niatter. , ’ •

Where hate trustees are 
appointed uch changes are ' 
inevitable.

The Trt j ts Company alone 
1 ehjo) s co inuity of tenure,
1 fixity of tsidence and , per­

manent re irds.

'where.
Ending.
invest, A commission agent of St. John, N.B., 

YV, A. Cajhers, is reported as ^rra^iging 
wm HARVEY ■ a Composition at the rate of 25 cents on

Managing Director, the dollar, And F. H. Tippett & Co., also 
commission men of the same city, are

1
1

ile are
cent.
kind of 
ivestor'

Head Offices :
Cor. Fort St. and Portage Ave., 

Winnipeg. \
reported to have stopped payment.r Osias. Feiczewitz, a Quebec dry goods 

j dealer, also manufacturing waists under 
! the style of the Quebec Waist Co,, was 
j burned out a few days before ^ ^Christ­

mas, and is now reported to have com­
promised obligations of $8,000 to $9,000 
at 50 cents on the dollar.

r First Mortgage Real Estateling
rcss < 4

BONDSIPANY, General TrustsThe T
St, i The Association has exposed for sub­

scription, in sums of $joo or any mul­
tiple thereof an issue of

1Manager. i.
j Paid-up 

Reserve
Yon

pital.... $1.000,000 
300,000

St., Toronto. 1
St. Paul’s Indian Industrial School at 1 

Middlechurch,. Man., was I''tally dès- |l 
ttoyed by fire a few days ago at a loss. 11 
of $30,000. Much of the furniture and 
equipment was saved. Another indus­
trial school to feel the ravages of fire 
was tliat at Mimico, the large assembly 
hall <ÿ whi^h was on Monday evening 

last completely gutted at a t loss of 
$12,000 to $15,000. There were no 

j casualties in either case.

Final surveys are now being made by 
] the C.P.R. for an extensive loop at 
j Field, B.C., in order to reduce the heavy_ 
grade at that point. The new loop will

$
und

$100,000.00ENT AND 1 V -D
Tof its FIRST MORTGAGE REAL 

ESTATE BONDS bearing interest at 
4«% per annum, payable half-yearly: 
These Bonds are guaranteed by 
the entire assets of the Corporation.

For application forms, etc., address 
the Managing Director.

-

AGRICULTURAL
] SAVINGS AND LOAN COMPANY.

JVo. 67.

m.«m oe 
00,000 00
N.M1 71
607,000 M

» or mere
interest at 

payable half­
society are s

I

given tha\ a Dividend at the 
lent, per annum has been 
:urrent half year, upon the 
yable on and after

Notice is herel 
rate of Six per 
declared for the 
Capital Stock,

THE PEOPLES BUILDING & LOAN 
ASSOCIATION, «•• Klnhaaond St. 

LONDON, Ont.■ tltou 
FERRIE. B»2nd January next.

sfer Boo 1 closed from 15th to theTrin 
31st instant.|>l|r £3 RFA T" WEST !bc twcnty mHes in length, and its esti- 

? mated cost is $60,000 a mile, or $1,200,000
PERMANENT LOAN AND j j„ aii ^ The work will be practically all 

SAVINGS GO; through solid rock, in a highly pic-
436 Main Street, Winnipeg, Man. turesque section of the Rockies. 1 lie

. ! new loop is expected to reduce the
p^l p|^aant Pl*Oforon06 StOOk ol the par value ! 

of One Hundred Dollars per Shari is being rapidly »ub- grade tO OrtC .per Cent.
85^1*”The druggists’ section of the Toronto] 
tidp-u. i„ «b. 1*^™.^““* branch of the Retail Merchants' Asso­

rt °f canada hcid their annual c*
•n^Ju^V^rVuU.pa.d Stoct (is an ««Hon, T**"* elected Officer, IT
_vestment) withdrawable in three year». AS follows. Chairman» VJ» M. 1 CtfTC,

°° Re“ E,ta“0,1 first vice-chairman, C. H. Cowan; sec­
ond vice-chairman, Fred W. McLean; 
secretary, W. G. Becker; treasurer, W. | ^ 

1. T. Gordon, Em].. M.P.P.. Gordon. lron«d«_* Fare., Ellis; chairmen of committees—Con- 
'rim sûlart. E«i!, Pmidra' ElectncaT^Co. tract Plan, John Hargreaves; Phar-
P. H. aLilffb. .Brrr*.UV> macy, F. W. Flett; Trade Improvement,

_ _ _ _ j W. J. A! Carnahan; Membe -ship, J. W.
______ Strutters; auditor, D. E. M mro.

. C. P. BUTLER. 
. 4th Ddi 1905. >

* <

Manager.

THE
i t•es )OMINION

INVESTMENT SOCIETYrill iskue 
interest SAVINGS

M/ c Trmplr Bdildim. 1
LONDOW. \ CANADA

1 Subscribed..
Assets, 1 Dec., 1900.. 3,272,410 M

i
■

split»
otah

$1,000,000 00»y A
Street W«et

T. H. PURDDM, Em, , K.C.. Preudent. 

; NATHA [El. MILLS. ManagerBoard of Dire#tors:
a. John Dei 

Preeideot -r .James Gtnm, 
WPmW N EARLY

Muifir

Every pe| on sit times requires 
t^e assista :e of others in his or 
her business i affairs.

Secretary
!►04.

4 Recent failures in Nova S< :otia are re-t6i7.060.ee
1,357,120.13

Some have 
money tell be invested, others . 
r<nts coltqtfed or estates to be 

The advantages of 
ur business in the

ported as follows: G. McKinnon, in gen­
eral trade in a small waÿ at Mabou 
Mines, has tassigned with an indebted- 

of $2,060 and nominal assets of 
$2,533, a considerable •’ proportion of 
which is in the shape of 
dubious value. He is reported to have 
been unsuccessful some years ago as a 

at Whycocomdh.—G. Mc-
Gillivray, in thç drug line at Sydney, is 
reported to be in embarrassed shape, 
and proposing a composition at the 
.of 50 cents, on the dollar. He is süd to 

about $3,000—Charles O’Leary,

TRUSTEE
AN D

ESTATE
INVESTMENTS

rawaL managed, 
placing
hfcnds of responsible agent are 
manifold i id important. This 
Company cts as agent for indi- 
v duals or arporations.

at ness
IT.
on deposit* 
upwards.

in amounts 
■ periods of 
merest at 4 
lavable half- 
>sited by Mail.

ok debts of

WRITE US FOR BOOKLET 
AND LATEST LIST OF 

OFFERINGS.

•merchant
TUB

Trusts & Guarantee Go.rate

DOMINION
SECURITIES

ctric Railway 
c on its new 
mcouver, and 
s for its new 
on in Lons-

LIMITED 
b* : ibad. - -

' '
(Capital Su 
Capital PanUip.

M.0M.SM.S*
• If

Ortica,zRb Sara DeKmtt Vaults:

14 King ttireet West. - Toronto

kowe
I ceping a small general store at White 
Rock, has assigned, showing nominal 
assets of $ 1.700, as against liabilities of 
$2,100. He began business only in 1903.

M
CORPORATION LIMITED 
2f> KING STEAST TORONTO

-L, :Ï

I sr

;
»

, 4

*i

l

k

v-
r *



i! ' U
I -4

f
MONETARY , TIMESTHE922

1
Hercantile Summary.H. O’Hara Ô Co.

** liS
30 Toronto St., TORONTO.

________ Li
■ ,;J

Members Toronto StocK 
Exchange.

Stocks Bought and Sold.

J. F. H. Ussher S. B. Playfair.
t r— Advice tc

* Ussher, Playfair 1 Martens,Tly Great Northern Railway is push­
ing preparations for the construction of 

fine in the Similkameen .Vegion of 
British Columbia, five surveying parties 
being in the field.

Members Toronto «took Exchange.

Stocks and Bond* 
Bought and Sold 
on Commission...

its

It is expected that the Canadian Pa­
cific Railway will have its line to Spo­
kane finished" by next September. Forty 
miîes on the United States side have 
been graded already. Connection will be 

made with the Crow's Nest lin^ 
port.

./
-

VI
H. O’Hara Ù Co. A. L. ScottA. H. Martens.

1 Toronto Street, Toronto.at East-
... *r •‘Contri

jC. E A. GOLDMANÆMILIl'S IARVIS

Æmilius Jarvis & Co'y.
I (Members Toronto Stock F.sehsn*»)

BANKBgS and BROKERS

Bonds. Debentures and otRer High- 
Class Investment Securities

BOUGHT AND SOLD
McKinnon Building, TO

-j

An express train from Montreal to 
New York over the Rutland, Boston and 
Maine and New York Central Railroads 
was partially derailed near Bennington. 
Vt., a few days ago by the work of train- 
wreckers, whd are believed to have been

Enuuwis iW*s

L. COFFEE A CO ,J

Grain Merchants- ■
Board ut Trade Buildieg 

Toronto, Ontario. :rHOHAl Fly**. Sail f 
Wind 
other 
mon 11

tramps,
the Dymoiid Development Cofrnpany, 

Limited, has been organized, with a capi­
tal of $250,000 to acquire from CÜ. • W. 
F.- Gorrell certain mining rights in the 
township of Dymond, NipisSing Dis­
trict. Ont., and to carry on a mining, 
milling and reduction business. Ottawa 
will be the company’s headquarters.

The .Dominion . Brazing Co., Ltd., 
Montreal, has been authorized by an 
Ottawa charter to carry on the business, 
withra share capital of $100.000, of braz­
ing, welding, smelting and refining iron 
and other metals, and to acquire patents 
for their works. Charles Ralph, of 
Ldngueiiil, and Alex. Hendery, of Mont­
real, are members of the company.

T. Maths Dalit, K.C, W. Madelet Ceicktwei.
Kolamd W. McClues.R0NT0

Cable Address " DALCSl," Bedford- 
McNeil and Western Union Codes. The

India n 
pet five 
rates bJOHN MACKAY & GO DALY, CRICHTON A McCLURE1 1

SOLICITORSBARRISTERS PIBOND AND
v- DEBENTURE brokers OmCM : 43 CANADA LIFE BUILDING.

7 & 9 King St. fait, TORONTO.' I
Cable Adreee "Thereon" Toronto. Telephone Maie eâÉg JENIT;U - THOMSON, TILLEY 1 JOHNSTONBANSNALL SJA»W ♦ to-

Member. New York Stock: SEStirsW”
T4 BKOADWAT AMD WALDO*T-A«TOklA, WEW tOU.
INVESTMENT SECURITIES

COTTON AMO CRAIN.
TORONTO OFFICE : T*« Knte EdÙtabd Hotel.

/J. Q. BEATY. Ménager.
Telephone*—Mei* $#» »->d JÏ74- ;

BARRISTERS, SOLICITORS, Am

CHAI
Toronto General Truste BuUdlag l

SB V Estât 

ISA Tin 
52 Can 
100 Will

T
D. E. Thomson. K.C 
W. N. Title».

Strechas J, 
Arthur J.Front Vancouver comes word that the 

Nanaimo Lumber Company has sold the 
6.000 acres of timber

R. H. Parmenter.

leases fy some 
land lying on Vancouver Bay and 
Powell Lake to the Merrill-Rmg-Bliss 
Company of Michigan for $37,5°°- "The 
Nanaimo Company purchased these 
limits from the Haslam Co. a few 
months ago an^ retains about one-half

The fdrmer is

glOBONS 4 HARPER,-

OSLER fc HAMMOND -
Stack Inton ill Flnnlil Agcrtc.

Oil•ad CerRig Streets •1
DOU(LOXDOX, OUT.

• I JORDAN BTBBBT, TORONTO.
onlelpel, ReUws» Ce 
«es. 9k-A» ea Lae-

Orlmo 9. BAIPIIOBO- c. aiiBowe, e.c.V I

TUPPER, PHIPPEN, TUPPER, MINTY 
& McTAYISH.

by the pr 
General <of its original purchase, 

about to increase largely the capacity of 
its mills by the addition of new machin-

• Trust sad
doe. Ba«., New York, Montreal sad Toroato
bought and old on Attorney», Zte. M an Ad 

BranchI > WnmPM, CANADA
cry, etc.

The Canadian Pacific Railway has 
filed plans for a new line to run from 
Woodstock to Niagara Fafls by way 
of Brantford/ Hamilton and Grimsby. 
The South Ontario Pacific charter of 
1887 under which the company is acting 
accords the right to construct a 
between Woodstock and Niagara Falls, 
and to cross the Niagara river, con­
necting with any railway in the United 
States. The construction of such a line 
would doubtless do much to give the 
C.P.R. an important share in the fruit 
business of the Niagara peninsula.

Frank H, Phippn* 
George U. Minty, 
Wallaee McDonald.

f. Stewart Tupper, K.C.
William J. Tupper,
Gordon C. McTavi.h.

Solicitor» lor : The Bank of Montreal, The Bank at 
British North America The Merchants Bank of C»w»d», 
The Trader» Bank of Canada, National Trust Co.. Ltd.. 
The Canada life Assurance Co.. The Edinburgh Life 
Assurance Co.. The Canadas* Pacific Railway Com­
pany, Ogilvie Flour Mills Co., Ltd The Hudson’* Bay 
Company. The Ontario Loan A Debenture Co., etc., etc.

R. Wllson-Smith & Co.
STOCK BROKERS O. W

503
, Guardian Building. IM St. J 

Straw t, Montreal
We buy 

make
♦MEMBER! MONTREAL STOCK EXOdANO».

Orders for the purchase and sale of itocks 
and bonds listed on the Montreal, Toronto, 
New York and . London. Stock Exchangee 
promptly executed.

I C. H. NIline
« Î

I Pori 1.

WE OWN AMD OFFER
W<y Gold 

> 3 /o Bonds

:l.

I , First 1 
Mortgage

For infoi
!«■
M

____ OF THE------ ,

R.Ontario Power Company
V, (NIAGARA FALLS, Q*«t) rt

BDebentures For Sale
A very complete list of Securities for 

JANUARY INVESTMENTS. 
Yielding from 4% to 6%.

G. A. Stlmson & Co.,
24 and 26 King St. West.

TORONTO.

1 I The pr.-Smi of thi. Company. which i* in operation. ] 
h»« All ix-rn y-ld. The income secured by. entrait. for
sale rjf p vvi amounts to three times the Interest
on the entire bonded'debt. •

Circular and price on npfdîcàtk* '

JA

L
Ban

OSBORNE A, FRANCIS, 1
I dialer in

11 - 54 king Street West. Tordifce. 1 ‘t-vIn

w
I Inquiries\ .

m
i

»

CLARKSON A CROSS
Cbartbrsd Accountants, • 1

Trustees, Receivers, Liquidators 
Ontario Bank Chambers, 33 Scott Street, Toronto 

B. R. C. Clarkson, F.C.A. W. H. Crana F.C.A. 
Established 1864.

Clarkson, Cross * Helllwell
Molsons Bank Chambers,

Vancouver, British Columbia, 
(and at Victoria) 

ttorney to be issued to
John F. Helllwell. F.C.A. (Can.)

I
Powers o4 A

Clarkson, Cross A Menxios
Molson s Bank Building,

238 Portage Avenue,
Winnipeg, Manitoba.

Power» of Attorney to be issued to
Jonn H. M ««aie* F. C. A. (Can.)

f

e
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< ! t^olep Main 897».flercantile Summary. ■fair. —Advice to Merchant* : " Bond your Book-keepers.

F. G. GARBUTT,
Mr. W. Howard, of Montreal, repre­

senting American capital, proposes to 
establish a factory for making radiators 
m Peterborough. There will soon be

ans, 1 • ti » tystem DeviserBusiness

Pi
nvestlgatlons
Audits'r*- ■ V

mplo Butldl [. Room 7S8. Toronto.
i

i» Teradiator factories enough, surely.
The Dufferin block at St. John, N.B., 

occupied by F. S. Thomas, hats and furs; 
A. C. Witham, confectioner, and E. Mar- 

furniture, was on Tuesday gutted by

-IriId J KERS,BAMIseue* all kinds of Svrhty- 
Rom ns on shortest notice 
at reasonable rates.

MKAD OFTH r FOR CAWADA :
6C01B0RNF ST, TOtONTO

A. I. Kirkmtiwk. Manaccr

'

1-mmm
*4

From folV » 
scertain thé frame 

• vho will undertake 
collection 

' exilities’

ing list our readers can 
and addresses of bankers 
transact a general agency 

be less in their respective

eus,
fire at an estimated loss of $11,000, par­
tially covered by insurance.

cott

Into. “Contract Bonds insure completion of buildings." ndThe Britannia Smelting. Company has 
completed the alterations and adjli-now

tions to its smelter at Crnft"n, R.C., tid
*

-, v. C. H. JAY * CO Y 
,4 Canadian Espreaa Co

WB , L F.C.A.. Public Accountant 
Of : !.. |bi Dundas Street. London.

arc commencing ty smelt ore from the ^ B,nu "IJa iL*
company's Howe ^otintl min^s, as well.___ °"r'.T

as small quantities of custom ore. i ( ;
The Tebbutt Shoe and Leather Com­

pany, Limited, Three Rivers, Que.,- has 
been granted a charter authorizing a 
capital stock of $250,000. It will make 
and deal in leather and afl its products, 
also boots and shoes and rubbers, black-

30.,

a-ssMiti
fatnrio. *

la Buddie g 
)=tarin.

*• ; 'if V H. MILLER Hanover,

Hr

Cucnw. •
*I-

u

iCUIBf *

[he Grenfel; Investment Co.ings, varnishes, etc.
The gross earnings of the Montreal 

Street Railway Company' for the month' 
of December amounted to $234-7 to. 
compared with $208428 in December, 

increase of $26,282. For

BO. ILL, N.W.T.
pL'an Financial Business transacted.

tettsssfitiv iSrfcsr N,"“- "*
> ci! ' I a. Yourtti-Thomsos Moa.

01
V Genera.

aMaia JENKINS & HARDY 1904, or an 
the last three months* of the year the 
earnings were $709.916. against $629.207. 
or an increase of $80.709-

-

SION

9, <B

ViASSIGNEES,
CHARTERED ACCOUNTANTS, The management of the Richelieu and 

Ontario Navigation Compahy,, who 
template adding to their line a sister 
ship to the SS. “Montreal" and a freight 
and passenger boat for the Montrcal- 
foronto-Hamilton route, will probably 

he hulls, engines and boilers
works

con-
ItiMI

Estate and Fire Insurance Agents
- Toroiti

- Montreal
1 154 Tomato Street. •

52 Canada Lite Building,
100 William Street - Be» York

"t

Have yt
built in England and the upper 
added at Sorel, Que. ‘

FronAhe fact that the United States 

Steel Corporation has renewed its 
options on the pn-\pcrties under con

:- : 1m ' X
« 1tOIL -SMELTER —MINES -TIMBER

DOUGLAS, LACEY & CO.
Original Investment Guaranteed

by the protection of a Trust Fund and system of 
General Averages.

BUTOHART A WATSON,
Managers Westçrn Canada and Michigan 
Branche*. Confederation Life Bldg., Tokokto.

Aslii jour printer 
)\v you the 
msiness let- 
lecan make

si. asarea andsidération near Sandwich, Ont., 
that it has been engaged .in taking 
careful soundings along the shore with 
a view to the location of docks, it is 
concluded that the report that it was 
shout to build a $10.000,000 plant at j 
that place is true.

The Siche Gas Company, Limited, is | 
the name of a Toronto company which j 
has been formed to acquire the good- j 
will and assets of the business carried 1 
on under the name of the Siche Gas j 

The provisional directors- <>f

I

kind (|* 
terhea^U 
from

MINTY
:ers.

*•ye. *te

L Phipps* 
D. Minty. 
McDonald. '

t I
O. W. Kerr Co., Limited.he Bank 0«

ROYAL
SEAL]
BONO

t Co.. LtaL.
iburgh Life 
ilway Com- 
idson’s Bsy

503 Union Bank, Winnipeg, Man.
We buy notes, accounts ^nd judgments, We 

make collections throughout the entire 
North West.

I
o„

FRANK E. McGRAY, 
Manager.

C. H. NEWTON,
President.It ■Company.

the company are Messrs. F. L. H. Sims. | 
T. H. Chewett and' Robt. Gregg Hunter, j 
The business of this artificial light com- 

has shown very considerable in- 
during the last year Or two

If yqii ilind your printer j 
doesn't Mijep it in stock, we 

fdri sh him with it, or 
in your present let- 

our Sample Book,

riDATOBS 
Toaoirro 

•s, F.C.A.
Port Arthur an I Fort William can 

write i|s 
terhead 
of theie

Warehouse Sites. 
Central Retail Sites. 

Water Lots.
For information, location and prices, address

pany
crease

?apers.
then see for your-You oai i! 

self h<H hey will look madeThi ONTARIO LOAN & OEOENTURE COolumbia.
R. A. RUTTAN » Of LoiSNot». Oanada. up.(C*A) ‘ i •'Box iq$. Port Arthur, Out. Canada.

. . f2.000.00Q
1.200,000 

825.000 
3.020.918 

. ." 1033,757
„ _ ___ A Debentures and
be ooberted at any agency of Molsoos Bank

Subscribed Capital 
Paid-up Capital 
Reserve Fund 
Total Aaeets - 
Total Liabilities •

The Bartièr & Ellis Co.,izlen
JAMES C. MACKINTOSH

Banker and Broker. 14 lift I T E D.
York St., Toronto 
rantford, Ont/

: ■nitooa.
Warehouse

Factofj
tee Hollis Rt., Halifax, M. B.

Dealer in Stocks, Bouda and Debenture,. Mania!pe' 
Corporation Seenrltlea a ipeoially.

Inquiries respecting investments freely answered.

interest can(Can.) ! ■
WILLIAM F. BULI.FN.

♦
London. Ontario, 190».
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CANADIAN 
WEST INDIA 
STEAMERS i,

Sail from Halifax far Bermuda, The 
Windward Islands and Demnrara every 
other Monday, and for Jamaica one# a 
month.

The demand for Canadian goods in West 
India markets is constantly growing, and pros­
pective exporters should inquire as to freight 
rates by this line.

PICKFORD & BLACK,
HALIFAX

~°rc*.anu ,-riNGrichtVAN|ZH
■V -1NGIHE a pump CO.

TORONTO. ONT LIMITED
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Nova Scotia Steel & Coal Company.A KEEN OBSERVER ON THE 
LABOR SITUATION.X X (LIMITED.)

DIVIDEND NOTICEO F - 1 Mr. J. J. Hill, in a recent interview in 
which he touched on several pertinent 
questions, spoke as- follows *oin the 
labbr situation in tfie United States:

"In some respects this country, -in-i 
dustriilly, is gqing the way of England, 
where the labot unions have dominated 
business with the result that there is 
no town in England of over 15,000 in­
habitants where you cannot buy almost 
any important article to better advant­
age by selecting one of foreign make. 
German cutlery is sold in Manchester to­
day to advantage. The glass works in 
England closed down and factories were 
started in Belgium, with the result that 
the English glass makers are out of em­
ployment. What has labor in this coun­
try to look forward to? Our immigra­
tion is 1,000,000 a year or more, and the 
natural increase in population is two and 
one-half times as much. There is home- 
stèad land left to he sure—the kind a 
man can starve on—and besides that 
there is the irrigated land being opened 
up, enough to supply the new population 
for a few years, perhaps, 
what? If labdr finds itself beaten in this 
country—and many think it is beaten 
nbw—it will have itself to^lame. It will 
have killed the goose that laid its golden 
egg."

Interest 
To You

A dividend of 2 per cent, on the preference 
shares of this-company, for the quarter ending 
December 31, has been declared, payable on 
anuary 15, 1906, to shareholders of record of 

December 31st. The transfer books of the 
company will be closed from January 1st to 
5th, both days inclusive, j 

By order of the directors.
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If 3s a wise plan to lay 
aside a small amoiini 
each week and to de­
posit it with this Coip- 

where it will
3%%

THOS. GREEN. Cashier.
New Glasgow, N S., Dec. 29. 1905.pany, .
Debentures 
fpr Sale JJH
Tenders will be received by the undersigned 

up to six o’clock pm , on Tuesday, the sixth 
day of February, 1906. for the purchase of 
Debentures to the amount of $15,000 issued by 
the TOWN OF GANANOQUE. These De­
bentures are of $1,000 each and one of them 
will become due and payable on the first day of , 
January in each year till all are paid Interest 
at four per cent per annum will be payable on 
the first day of January each year tn all Deben- 
tures unpaid. The purchase money to be paid 
and Debentures delivered at the Town Treas­
urer's office in Gananoque. These Debentures 
are issued to raise money to assist, by way of 
loan, a manufacturing industry, and the loan is 
to be repaid to the town at the rate of $1,000 
each year. .

The highest or any tender not necessarily 
accepted Further information if required will 
be furnished on application to

_
/

Total,NATIONAL TRUST*
COMPANY, LIMITED 

22 King Street East, Toronto - Am 
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Embezzlement t
Covered by the 

»--------- of' 1 And then

THE DOMINION OF CANADA 
GUARANTEE A ACCIDENT'i ;.

I,

s. McGAMMON,■e m *
FOOD FOR THE FEEDER.,

Who Issue Bonds for all 
POSITIONS OF TRUST, *Ey

Write for Particulars. T'

J. E. ROBERTS, Cen’l Manager, 
TORONTO

Town Clerk. 1 <.Town Clunk's Oskiçs. 
UAKANoyt'e, J*ny. 10, i<*A./•!

I An Irishwoman, meeting a neighbor 
in Fleet Street, was glad to see her 
friend wearing a happier face than 
usual.

“What do you think, Mrs. Grady? 
My husband has got a job.”

“I ant just' delighted to hear you say 
sy, and what is he doing?”

“Faith, he tells me he is feeding the 
pfess in a printing office.”

“Feeding, the press? Go oh, now; why» 
Murphy’s not been able to feed himself 
fc^r the last two months. Feeding the 
press, indeed. I’d teach him to bring 
tjie food home to his poor wife!"—Scot­
tish Typographical Circular.

•tir.lt
FAILURES IN CANADA IN 1905.

With the exception of Abe years 1898 
and 1903, the ■ business losses in the 
tiominion last "year were smaller than 
they have beèn for a decade. They 
numbered 1,347. which was about a 
hundred more than in 1904, but at the 
shme time their amount in money was 
lyss, both assets ’and liabilities- , being 
Considerably smaller, being '$6,822,005

ATNOTICE
br., < i Si \ 'r that the Annual General *Is hereby given 

Meeting of the Policy-holders and Guar- 
an tors of the
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For Quality 
and Purity
BUY

North American Lite Assurance Co.
will be held at the Head Office of the 
Company, North American Life Building, 
112-118 King St West, Toronto, Ont., on 

Thursday, 25th January, 1006, 
at 11 o'clock in the forenoon, 

for. the reception of the Annual Report, 
a StatemenfoOf the Affairs of the Company, 
the Election of Directors, and the trans­
action of all such business as may be done 
at a General Meeting of the Company.

I "EXTRA 
GRANULATED”

9 •

Tt
Participating Policy-holders have 

vote, in person, for each f1(000 of insurance 
held by them.

one
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. L. GOLDMAN.
Managing-Director.
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January 10th, 190(1
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Chartered
Accountants,

MANUFACTURED BY 26 Wellington Street East, 
Toronto, - - - Ontario

GEORGE EDWARDS, F.C.A. 
ARTHUR H. EDWARDS.
JV. POMEROY MORGAN.

Winnipeg Office t
Edwards & Ronald,

. AGENCIES WANTED

THE CANADA SUGAR
REFINING CO. L-r

A reliable firm in Vancouver, 
B.C., desire to représent a few 
manufacturers. Highest refer­
ences. Apply 27 this office.

1
Wh20 Canada Life Building..' i

MONTREAL 1
** r1 ,

I -

V
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.WANTEDor shorten his life depends on how he 

trains, and whether or not he continues
and $9,854,659 respectively in 190(5, 
compared with $8,555,875 and $11,- 
394,117 in 1904 Dun’s Mercantile 
Agency gives the figures in the, sev 
oral Provinces as follows:

An energetiiii Responsible young man de-
the habit of muscular exercise, whole- sjres to hear fil ni reputable firms who require 

full breath» i0 and out-of-door a representatiij|ii Toronto, 

activity after entering upon his business 
career. In athletics, as in other usefuU

sonic
x 19, Monetary Times.

Toronto, Ont.
Addri < •*

*
Canadian Failures.

Provinces. No. Assets. Liabilities.
things." temperance benefits, intemper- 
ance injures. Over-exertion ,is un-1 cord of exp 
doubtedly the cause of many case's of the statcmei 
functional heart disease. much bettef'

We do not doubt that Dr. Anderson fellow collet 
was told what he says by some one, but the general 
it is,hardly likely that that person vyas in ft maX bc> 
reality a life insurance expert. It is most bl1* "c <b>" 
unlikely that any company has any re-1 insurance st

ii ice upon which to base* • 
1 hat college athletes are 

s :s than their non-athletic
Ontario - 457 $1,794462 $2417,549
Quebec . 476 2,438,965 3,806,408
British Col­

umbia .... 76
Nova Scotia. 109

.15 and much better than 
of the insured.488,115 612,449

459475 .1,583,658
Manitoba ... 153 1,388,750 868,000
New Bruns- .

orage
very likely is, the fact,

t ic existence of any life 
si ic.s to prove it.

69 202,324 446,609
r.E. Island.. 7 49,914 119,986

wick n 11

i
Total, 1905. i,347 $6,822,005 $9^54,659

“ 1904.-1,246 8,555*875 ii,394,H7

A thong these, the manufacturing(-re- 
turns show a striking improvement, 289 
failures for $3,129,262 comparing with 
307 defaults and $4,136,908 liabilities in 
1904. The increase in number occurred 

. in the trading class, where 1,039 sus­
pensions compared with 914 in the 
previous year, but liabilities .were almost 
identical, $6,522,821 against $6,577,788. 
Other commercial defaults, not pro­
perly included in the two principal divi- 

1 sions, were 19 in number and $172,576 
in" amount, against 25 failures for 
$679,421 in 1904. The most striking 
change in commercial failures appeared 
in the Province of Ontario, where total 
liabilities of $2417,549 fell far below the 
$3,839,695' df 1904.

LEDGERS.

-;

■ m
LEDGERS
LEDGERSi

Our Ledgèrs are beirf£* adopted by leading 
institutions all over Canada.

We can assist you in almost any line of busim 
Our travellers will call on you by simply ask

iks and financial
■i

'' >,
/ '‘les.

LimitedTHE ROLLA L. CRAIN C
* ! OTTAWA, CANADA

MONTREAL,
74 Alliance Bldg. Sylvei

( •9
, H at at

ATHLETICS AND LONGEVITY. Winnipeg,
ir-Willison Bldg.-

TORONTO, 
18 Toronto St.L)r. William! G. Anderson, physical 

director at Yale University, in an ad­
dress before the University Club, at 
Buffalo* N.Y., declared his belief, based 
on long experience and careful observa­
tion, that athletes are longer lived than 
people not given to muscular develop­
ment by gymnastic and other athletic 
training and exercise. He said that he 
had been assured by a life insurance ex­
pert that “college athletes, barring the 
trackmen, shçw^ better average Expecta­
tion of life than their non-athletic class­
mates, and much better than the general.

II "

« Ih • r"S » -f
AS GOOD AS THE WHEA

elusion that - 
asslble value

Over 17,000 persons have arrived at the ci 
the Great-West Life can give them the best 
In Life Insurance-a “No. 1 Hard" Policy.
As the standard of profitable Life Insuranj 
Policies are well said to be as “As good as;

V u

Great-West 
le wheat.”

?
Company,The Great-V/est, Life Assuran r

average of insured lives.”
That there is physical benefit in ration­

al exercise tending to develop the 
muscles of the body, and especially 
those affecting respiration, particularly 
when the exercise is accompanied by the 
concomitants of" puçe -air and sunshine, 
the latter being Nature’s great tonic,

But it is very

head OFF ICE,. WIN HIP
ASK for a Great-West Pocket Map of your Provin •ee on request.

i ==

£ »t

Confederation Life A;
HEAD OFFICE,

ciation
$îTO.
-goes without saying, 

doubtful, says the “Insurance Register, 
whether those students who devote them- 
seft»es primarily to athletics, and especi­
ally to contests which involve over-ex­
ertion to the last strain of human endtjr-

TOR 1

;'
OFFICERS

W. H. BEATTY, Esq., Presidbn 
W. D. MATTHEWS, Esq.: FRED’K WYLD, Esq 

W. C, MACDONALD, Sec y and Actuary

Ce-P*SSIOENT*.
9NALD, Maji o Dta.J. K. MA

in boat racing, football /Con-, DIRECTORS:

W. H. BEATTY. Esq., lion. JAMES YOUNG.
W. D. MATTHEWS, Esq. A McLEAN HOWARD, Esq.
FRED'K WYLD. Esq. *JEO. MITCHELL.IEsq., M.P.P.
Moh Sir W. P. HOWLAND. )■ K. MACDONALD, Esq.

PolletM Iseoed on all approves! pla

ance, as
tests, and the like, are not quite as pnttch 
injured by the excess of these occasional 
overstrains as they arc benefited bjy or­
dinary and rational athletic exercises. 
Whether the collejge athlete will prolong

NORDHEIMBK. Esq 
B. OSLER. Esq., M.P. 
ILLIAM WHYTE. Esq 

t R. WILKIE, Esq

r
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El sum i «me standard Life
1 $79^53,646 00 Head Office for Cmda,

MONTREAL

Invested Funds............
Investments, Canadian Branch

K Policy-Holder's Companyz

The North American Life Assurance 
Company has a Guarantee Fund of 
1300,000, of which $60,000 is paid up in 
cash Interest is allowed on this paid 
up portion only. Policyholders thus 
obtain additional security of S300 
000 and what is of greater importance,
are assured of careful and conser­
vative management as the Guaran­
tors are liable tor this amount. By the 
Company’s Act of Incorporation, every 
holder of a participating policy in the 
Company, upon which all premiums 
due have been paid, shall have one vote 
in person for each $1,000 of insurance 
held by him. Policyholders are thus 
given a voice In the management 
of the Company's affairs. In short, it 
may be said that the North American 
Life is neither a Mutual nor a Stock 
Company yet possesses the advan­
tages of both.

Total asset» ....................
Canadian investments ..itj 8,360,74a 00 
Greatly in excess of any other fire 

company in Canada.
Losses paid since organization, over

$134,000,000.
Manager and Chief 'Agent in Canada—

Randall*Davidson.
1 ____ O. M. McGOUN,

Resident Agent,..Toronto Branch, ÈVAXS * UOOCI CHARLES HUNTER, Chief Agent Ontario 
Western Inspector, ... J. „_M* ®ASCOJ

of Edinburgh.
$55,094,935

17.000,000e

e flee ted on Brst-elaas 
lives -Without Medical 

examination.* Apply for full particular».

MANAGER

<

■ i*-

1
~T

Insurance Company Frr 
of North America, A LIncorporated

179*. K >
PHILADELPHIA. 1 r$ 3,000.000 00

12,008,542 36 .
Capital ............................
Assets, January, 1905....
Surplus and Contingent Fund Over 

all liability of Capital and Re-in»uradke, $2,729,166 87
Paid stnoe Organi­

zation, over

•• Toronto, Ont.Homo Office
\i

•110,000,000.00 
Equal to tOO Ton» of Pure Gold.

T HAMPTON * SOW. Montreal,
OENBBAL AUKNTS FOR CANADA.

HOI
A»

«__
-CAPITAL a ASStTS. j 

rxette ^
$44 ÛOCOOO X

CLAIMS PAID 
EXCtCD 
Sitsooou*

mABk
A W' Flflt-LIFE ^ 

Y »ctv»irr uNtirtLutS ESTABLISHED AD. HJA
: Vt

Head Office, Cllidl BfliOh, ■lltrul,
120,000,000Total Pends, -

FIRE RISKS aaoepted al entrent rales.
, Toronto Ageou

J "S. Bruee Harmsn. 18 Wellington Street Esat.

1
ae*WM,HCADOi 
MONTREAL.

y* xsZ',
w

X\v

>y$
• Si

5UN POUNDED A.D. 
1710—

mead ornci MONTREAL

à

FIRERSÜRANCE
)FFICEX

'A lead Ol
Transact» Kirs Bnetne»» only, and la the olde»t : 

wely Fire Office In the world. Sorpin» over Capital 
ad all LiabiUde» exoead •T.MO.MO.

Canadian Branch—16 Wellington Street List.
TO«ONTO, ONT.

Thread■»■ die St.,

liBL
TNjLSCCvmiTY UNCXCCUtOar/iÇv^/ 

a6i5®^|

«. M. m.AOKRDBX, 
J. A STEWART, Inepeelor

F* I 1 TORONTO AGENTS :
s°>-| L HIGINBOTHAM % LYON. Telephone M. 488.
A.V J IRISH * MAUL30N„ Telephone M. ,78.

v y-

vo
V

ns At
Agent* Wanted la aU Unrepresented

Dtstrlet*.
«

THE PELICAN and 
BRITISH EMPIRE 

LIFE OFFICE

The Northern Life
ASSURANCE CO.

' Closed the half year showing over 
. 25% more insurance issued than 

the same period last year.
Its policies just meet the wants of 
the people and are easily sold. 

A te* g«4

» *

PHENIX-—has a vacancy for the position of

Provincial Representative
for Nova Scqlia,

■
producing agents 

can secure liberal contract* in 
desirable territory. Insurance Company

Of Brooklyn, IN. Y.
WOOD & KIRKPATRICK. Agents,'’

TORONTO

Head Office, —* LONDON, Ont.
JOHN MILNE, - Managing Director.

I
A. McDougald, Manager, Montreal

Fire Preventive and Extinguishing Appliances ,J. A. C. McCUAIC
27-29 Wellington St. East, Toronto

1
c

1
V

-t

.*
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AN IDEAL POLICY OF LIFE INSURANCE.
The SO-Year t»remlum Endowment PI»»

ISSVKD BY 1HS

ROYAL-VICTORIA LIFE INS. CO.
Head Office. Montreal.

The Endow* 
actual premi- 
The insured

This policy is a model of simplicity, 
ment feature is the return of the 
urns received by the Company, 
has his life insurance for the interest on his 
premiums and hie full premiums returned, if living. 
There are no eelluintee. Everything la 

teed. This is permanent life insurance, 
no assessment insurance as cheap. It is 

the policy the people want. „ .
In introducing this plan, the Royal-Victoria Life 

Insurance Company has emb-xlied in one policy the 
best features of the moult popular plans ol insurance 
that have received public approval in the last few 
years.

The adoption of the so-Year Premium. Endow­
ment Plan is due to a careful observation of the rv- 
uirements of insurers to have combined in one 

of Policy, Whole Life Insurance, Term In- 
and Endowment Insurance at the option ol

gnaran
There is

l
the insured, f J

This policy is the embodiment of full value for the 
premiums paid, as shown in the (iUNr*nU*«d In­
terval Values in the Policy, should the premiums 
not be continued during the to full years: or the 
Guaranteed Options, should the premiums be 
continued to the end of go years.
David Burke, A.l A, F.S.S., Gtneral Mgr.
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is what every business man is looking for. We 
are thoroughly in accord with these views, and 
to this end have deposited with the Dominion 
Government $1.915,189 In Gilt Edge 
Canadian Securities for the exclusive pro­
tection of Canadian policyholders.
The UNION MUTUAL LIFE INS CO. 
Of Portland, Maine, protects its Canadian
policyholders not only bv having more than the 
reserve called for by the Domini on Government, 
but also through the operation of the Maine 
Non-Forfeiture Law only applicable to UNION 
MUTUAL policies.

UNION MUTUAL Life Ineurance
Co. of Portland. Maine.

Arthur L. Bates, 
Vice-President.

Frbd E. Richards, 
President.

HENRI E. MORIN, Chief Agent for Canada, 
151 St. James St„ Montreal. Canada.

For Agencies in the Western Div 
of Quebec and Eastern Ontario,

vision. Province 
apply to

WALTER 1. JOSEPH, Manager,
151 St. James Street. -, Montreal.

For Agencies in Western Ontario. Apply to 
J. PECK. ♦ • * - Manager 

17 Toronto Street. - TORvNTO.
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LONDON & 
LANCASHIRE
FIRE

INSURANCE COMPANY
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and prices keep about 
t wcek. In sympathy

laid are in the 
exists for poult 
the same as li 
with the high 
prices for smol 4 
The demand is 

Wool.—Price 
Current are pm 
in g at a standst

Dry Goods.—While perhaps the mild- 
ness of the season this winder has done 
something to subdue activity in many 
branches of dry goods, most wholesalers 
agree that seldom or never before Have 
they experienced such an active^dcmand 
at good prices; With favorable climatic 
conditions,thé general impression is that 
the season’s business would have been 
extraordinarily good. The undoubted 
cause is,- the general prosperity the 
country which thus far shows no sign 
of weakening. The chief feature in city 
warehouses is the sorting out of re­
ceipts for the spring trade for which all 
reports bespeak favorable prospects. 
Fawns, brocades, shirtings are aill shown 
in particularly wide variety. Dress 
goods arc also shown in all colors and 
designs and qualities, but in the latter 
connection, it may be, said that good 
grades are specially noticeable.

«TOT
CAWRAt

\ prices for hogs» the 
meats are quite fir™- 

c live.
lamed ih our 
nominal, business be-

f
^ ;

Prices *
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MONTRÉ ! L MARKETS.
-

%Wr
Jf

eal, nth Jan., 1906 4'
is lifeless at the 

1 italiens are more Oft...
I5.2S to $535 f°r first 
! > for " second pots, and
it pearls.) ^
jferebricks.—In cements 
|ng, but for firebricks 

steady demand, with
1 $18 to $23 per thou- 
cement is quoted at 
Canadian and -,English,.

Mc t
‘ Ashes—Busir 
moment, and < 
less nominal ai 
pots, $475 $
$7 to $7 25 for 

Cements and 
there is little 
there is quite 
quotations nrm 
sand.. Belgian 
$1.90 to $2.10; 
$2 to $2.20.

" Dry Goods.— 
fairly at v

DbabeitES ■w; .
STANDARD Flour and Grain.—Comparatively little 

< intario wheat is coming forward, and 
millers are making some 
Manitoba is moving more rapidly. No 
change in value has been made in either 
since last report. In fact the on\y change 
in grain puces since last report has been 
in barley which dropped one to .two 
cents. In flotfr not a great quantity of 
business is passing, though the price has 

11L Ninety per cent.

OF THE
WORLD complaint.

V

I
e ■ 1

ravelling, salesmen are- 
k again, and are 
r orders, mostly for. 
,gh there is ascertain 
i being done. Money

send-
now•OLD BY ALL LEADING 

WHOLESALE HOUSES.
ing in very 
spring stuffs, t 

of sorl
1

am.unit
is coming in well; and some

report about 85 Pcr * j 
met on the

of

the larger hoti 
cent, of custoiil $s paper 
4th inst., whierf xias a fairly heavy day 
for three moft} J goods dated October

last f
—E fh

come down a fractioi 
patents are quoted at $3-10 in buyers 
bags, but this is too high according to 
the ideas of export requirements.” Bran 
and shorts continue scarce and very firm 
and there is hardly enough on.hand for 
immediate requirements.

TORONTO MARKETS.

Toronto, Jan, it, 1906-

Chemicals, Drugs, etc.—No appreci­
able change has occurred in the posi- 

of drugs and chemicals on the local

the local sugar re-
shut down for j

Groceries.—
fineries, which; |ve been
.the ycarU cl, i up and repairs ar, .
,cain in,operd bn. and report a brisk 
demand If or s | yellow grades, which 
cannot be vbrl ^atisfacPorily account 
tor 'and price! [ these g"pds are rela­
tively higher t i# those for Kram,1atc ,
We quote $4 3 I or standard granulated
in barrels, and 1,25 in bags, wh.^ the
lowest, 'grade tj yellows * $3 90 4"
barrels, and $ $5 ™ bag” Stock* 9« 
molasses in fij if hands are pretty weU 
cleaned up, a* | the jobbing quotation 

for Barbados; j steady at 35c. ih smg 
puncheons , ' as arc_ comparative y •
quiet at th«4» ™ent. but are generally 
firm in pr J. In other hues there * -,
lu-tbmv new| I

Uides.-Ilil<4 arc hardly as firm. >■ 
price as theÿ vere, and buyers claim

Mhat there Ml ™'AC- Pcr P°m,d nOW 
hat 12c. is the extreme
ins are steady at, Sj^io 

passing is *■

Hides and Skins.—A quiet market pre­
vails for hides and supplies ate coming 
in in fair quantity. Prices are easy at 
the last reduction, but values arc intrin­
sically not very much lower, taking into 
aciourft the poor quality of offerings at

and the large

xtion
market since last report.' Quinine and 
opium continue to be bought at steady 
prices, but the demand is not markedly

about the

I

active. Other staples are
Across the line business presents 

few noteworthy features, and is a little 
on the dull side. Baltimore advices on 
the fertilizer situation, however, are 
strong. A letter from 
Eng., says; It is always dangerous to 
prophesy ars to the course of trade, but 
looking at the position in’ all parts of 
the world, we ventured twelve months 

indicate that 1905 might be ex-

t ‘same.
this season of the year 
proportion of wastage.

Live Stock —All classes of 
in demand at this week's markets and 
prices showed a firming tendency. But­
chers’ cattle especially, were in strong* 
demand, despite fairly large supplies. 
Colder weather perhaps has started a 
brisker demand. The demand for ex- 

has been fairly brisk and pices 
have reached $5. though

stock wereManchester,
pt

1

dgo to
pected to be a year of better trade, and 

indication has been quite justified.’ Vporters
that
In the early months of the year—and 
indeed up to the end of June—the 
volume of business in (he home trade 
was less than had been expected. Hut 
there was always a good tone and a san­
guine feeling that better times must soOn 

During the second half of the 
year there has been a strong ityprbv.e- 
irent and a heavy business done, many

considerably in

rin some cases
$4.80 would be nearer -the general mark. 
Hogs advanced 10c during the we<Jk. 
Not many stockers or feeders have come 
forward, and old' prices have been re­
tained. Calves qrc easier. .There has 
be^n a good demaml for shee and Iamb, 
atfd all supplies have been leaned up 

1 •'

'

'

for No. I, aitf 
figure. Lamb

The 9 1 si ri1 -t snesseach, 
large.

Leather.— 
are all again 
with good sp 
there is more 
Mtlues are 41 
quote: No. 2 
No. 2 jobbers 
20c.: Western

J V
come.

boot and shoe factor s 
full blast this week, 

ig orders in - hand, 'and 
usines*,doing in leather.

firmly held, and we 
anutacturers' sole. 25c.; 
at «6c.; slaughter sole..

22 to 23c.; Quebec 
■ buff aml‘ -pebble. i$l/r 

.grain, ll'/l to 14' 
to -37C.; harness, 32 to 

black sheep

<Hjrly in the day.
Hardware.—Price* hold very stdady 

foi all lines of qrdinary shelf hardware, 
well as metals, and business has been 

v,jry fictive, with good sorting orders 
No feature presents itself

,articles appreciating 
\..lue. and the demand bas continued

month. Export

- I:

until late in the current 
trade 
year
the total exports of chemicals, drug», 
dyes and colors to have been £ 13-403-"* 
369 durmg the eleven tndoth* epded 
November 30th last as against £ 12.503.- 
jso during the corresponding -period of 
1904, an increasje of £899.989 or a^>out

.has been good through-'tit the 
: the board.of trade returns show HIcn|ming in.

fut special
Provisions —An easier tope prevails in 

regard! to butter, the receipts being al- 
than enough to meet require- 

firm .<?£ 
Lggs 

new

comment.

■ ' HIt!*lo. 19* t" c 
to i6’/jc.; glo 
Scotch grain, 
33C ; russet, 
skins. 8c.; cob

most more
mients. "T s jvéry f 

or! t wins.
Cheese continue 

itjc. for large and i3’4c. fo 
ark- fairly steady, though but few

.( to 45c.;
(I d ditto, S'/j to 8Hc:

7 per cent.
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Kresdutuffs.
rUUft ...............

Manitoba Patent 
< 44 Strong Bakers

Patents, 00 per ccnt....L I
Straight Roller........ ...
Oatmeal..................................
Bran per toe......................1
Shorts..............................
Corn meal. Domestic......

v “ ground------- J
^.Winter Wheat........ ...

Spring Wheat» new........
Man. Hard. No. 1 g. i.i

1

‘ ' Sort. No. .
" No. a "

• “ No. j "
Barlry No. »........................

No. 3 Extra......
No. 3.... ..», 

Oats (high freight^.. .J 

----------------
Corn Canadian 
Buckwheat ...........

Provision#.
Butter, dairy, tube .gj. 

*' Prints
Creamery, boxes .....

“ Prints ...„
(Lat^e)..................
(Twin) ...............

Dried Apples ..........
Evaporated Apples____
Hop* ^Canadian ...............

Pork','Me>a ..........»—.’—
" ahortcut. ....

Bacon, long clear..:........
_ “ Break» at amok d

ft PÎSÏ H.m.::::

: Rolls ............. ....
Lard ...... .............
Krg». V dot; freak ...„.

■V - timed 
Beans, pgr bush................

......

“ i

Carrs E«
- - Rio B V green.......

Porto Rico •• ;"^T'
Mocha...............-..........  T

vP»dit:

«sa.—
Currants. Filiatra,

... ......ç^i*. AgSS'ürrr
Prunes, —

i

100 ....

1 “ ----------......
Ta.ragona Almonds ...
Peanute, green ...............

roasted
Grenobi. w^ut.:::::::::

-.gw^frtdr Sicily
Braxile.............

* Jkcana ...................... ........
Shelled Waleuta 

“ Almonds .......
Sraurs : Com. to fine. .

Fine *o choice................
Pak..................

mouumi* ; wXiïï"::::
New Orleans

**Ca : Arracan «....... ....
«» imp,......

ÏÎEÜU Hd. Carotih; :: 

Sru R*> Allspice ... 
Cassia. .
Cloves ....................
J«ngrr. ground.......
Ginger, root ...........
Nutmegs........... ...............

.........
Pepper, black ground., 

white, ground..
SVOARS
' Cut Loaf, JOS........ ........

** tool ................
Extra Granulated............
^uirenuuted:::;::.::

Phoenit.....................
Bright Coffee - 
No. 3 Yellow ....

; :: »: 

law;-
[Rpan, Yokohama..........
ia^ih. Kobe................
Japan, SiftingnA Duotî. 1
k.v>iXgovr; Moninv*........ ... |
Coikgouk h't*tchows........

, J.C- H>«on Movqne..... ! 
ffi. Hyson. Fnvh.tw. ât

H •
ig. IlyK.'n, I*-igsuey.. ' 
^«uopv wder. Moyu 

. kfunpoM-ler. F'ii V*
\ cyloif lik ,1 Ora

Prkori ...
nge..

?

, i

Liquor
•lire Spirit. 65 o. p.„.

1=0. p....

in b'd dy pd 
I s6 4 so

60 4 37
Phmily Prod Whis-

fere and Malt, as u. p. ° * Î*
Rye Whiskey. « y; old • *5 • 60
2 " 7 y- old * >i • «°
a.«dw---------- — ....
■ a •• ............... ............ s 00 6 41

ial 1887............... S «5 * 7=
, Leather.
Spanish Sole. No. 1... 
yi ", “ No. a...
Slaughter, heavy ... 0 3° 0 3'

No. t light • J» • 31 
, ‘ No. a * o S7 o .8

Harness, heavy.,____  •; •«
ÏL " tight ......... .... o * e JO

Upper. No. i heavy.. • 37 « 44* 
"tight A medium °4*

' Xio Skins French........ o go 1 oS
i “ Domestic. » 60 o 70

Veals 060 o<o
Calf«j=to^j‘ 060 08=

led Cow,* ft...

•9 o 30 
o eb e *8

II

« >J « 50

o 16 e 18 
****** • 16 o 18

o 14 o 17 
o 40 o jo 
o os* o oj* 
o 06 o to 

~ 055063
3 » 3 30

. upper
e — «». »eee—eee eee .«sea.
ts. light, *Jb.„.

ers Russets.......

■Idea * Shine.
Inspected No. i Steers ••

“ M Cows. 0
jntry hides, flat......
tskin*, green. No »

a O

0 09 o

selected..........
Sheepskins............
Tsllow. rendered 
Horsehides ...

i ad
0 <*4
3 QO

louées Wool.
(unwashed) .. 0160

o •»* o

o »3
o a i

washed .
O n /r^eCt 
Pulled, combing............

“ super---------
•* estra ......

ilj

f.

Hardware
$ c.
• •[• 40

«4 <» •
iqOO ... :
4 50 4 75
4 »5 .

s~. O 05 o 05
y........ J ,5 ^

me sheet ............... 6 jo 7
Antimony........................... 10 00 y
Solder, hi. 8c hi.......... o 17I/0
Solder. Standard ..... o «or ..

8Hass : Sheet ........ o M o «3
I*On : Hamilton Pig.... ay ,d> .... 

defined Bars............... / .... * 35

loop Steel............../ s 50 ... ..
wedish .................. I .................... 4 00

j lar, ordinary....yC.....
^ eowmocr ...... ..............
I oops, coopers........... s go 3

land...............
i *ank Pla 
I ankPia 

toiler Kf1 
: lumlySl

gtH ..............................
pkr : Ingot.... 

d: Bar........
...............

..........................:.....

common

,8

1 7.5 ....
o 06 ........

. 10 gauge la 35 ..

. Mlfauge j 55 •
, best........ j 3 jo ....
per lb... 10* o 11

imitation o oé ....

. Orooeriee. —Con. 
Ceylon. Or’gc Pekoes 

Brh>ken Pekoes .....
à Pekoes ...........................

Pekoe Souchongs...
ML Souchongs...........

Indian Darieelings....
Orange Pekoes ......
Broken Pekoes
Pekoes .....................
Pekoe Souchong
fcîr»ûw=:

, Oolong. Formoèa 
ron.ito. Manufactured 

American Tobacco Co 
Derby. 3S.4 S. fis, 16 s 

, 3Id Chum. cut. 1/10.. 
fe'l^rr Tobacco Co.

; .ur ncy, 6a,to a, toys 
impire, j|*h.l's.wa,

ferZeo-ci

Beaver. g>.................
B't'h Navf,6's. 13 pz 

44 ' ** 10 s..........
Mrjkd

Napoleon, fie........ ...

Myrtle Navy. 4a.... 
Cut Myrtle, i/ie........

:

iW

I
I

u

I

■
t

Wholesale
Rates

Name o! Article.

Canned FralU.
Sc. c. Pineapple- Florida doe

**r*i$z :
•; « <bt

Peaches—3 lbs.......... ;...............». * .... • *1

Pears—Vs ......X,........ . ** ...... 1 644

Plums—Greengage s’s ....... ” 1 43* ....
I “ Lombarde e>............“ I 33 .

*' Damson, s’s

:2
3 00
3 *i
3 75
4 >5

...... o 11

...... o an

3 «3 —.
■ SO ......

« J» ....
Apples—Gal. Cans 4-.

“ o 75 e
Plueoemee a ■..................
Cherries—White a’s... ...
Pineapples s’s----------
Strawberries.........

• 40 .. 
o 3» aO 08 ms*.

o I i
o io* 14 
o 08 io
e io
a io sj

« 9
Vegetable#.

Beane—s's Wax and Refugee do. 
Corn—s’s. Standard

Pumplrin^ÿ,
Tomatoes—3's. Standard ....„ "

Hah. Fowl,
Mackerel_________

M o«5 
• 85 o 9j

* “*
0 77f *•••

P

o 95 ....
- *4»
— » 55 

■ 55
— » 1=
—— s 65 
------ » 75

Ibtia 
-per do* $1 -«e ...—
........ “ .... 1 jo
------ " «55 • 67*

e o. 
o ei

Lobster—XXX fs flat........ .........
Sardine. Albert* l a____-par tin o

V................ — “
•* Sportamen, fa, key opn r “

“ h hay opener “ 
French, fa, hey o^aoar “

Canadian, i t................ “
Chicken— Boneless Aylmer, i’a

s doze----------------- per d<
Duck-B 1» Aylmer, i e, ado* “ 
Turkey, B'l • Aylm r. l'e, » do* “ 
Pig»' Feet—Aylmer, ife. e do* “ 
Corned Beef—Cleric s. I B, a do* ••

!' Clarita. Vs, , do* “

:

•• l’l Idol ••
M. s’s, M

—— 3 00-- 3 45
s S3 ------ .... a.\.

0
• SI*

• *4
o as

o 14*------dis. 30-7* 
3«>

o 04 • •*
IZ ::::::

s3 5o------
3 10 S

a jo s

:z4 *s ------
. 4 65 .... 

J to .... 
1 35 ....
5 75 ....

I*
• »S
• »5------ o 15 Lunc Tongue—

C» ped Beet-> s and", .p'
Soup—Clark s. l'a. Ox Tail,

“ Clark's, I S, Chicken, a do* “ 
Fiek—Medium scaled Herring. “ 
Kippered Herring—Domestic.. “

2 \l ias •... O IS
one 11*

r d x M 
s d’«**

1 60 a

9 50 10 jc
1

• «< ....

Ô Î2* *..!!

o 65 o 75

~B 3A O OO
C JO o 00 
O 97 ares.
» 05 I IO 
o 53 o 60
o 17* ......
o 17 o 174

White Label ... 
mois rale ......
Amber----------
Jubilee
XXX rorter ------- ---------
Half and Halt ..............

on e 7a
°9B a -
o 90 o Ca 
o 90 o 60 
e go o 60 
o go o 60

.............

8awn Fine Lumber, Inspected, B.M.
tCAB oa CARGO LOTS AT MILL.

■ in. pine No. 1, cut up and better $35 00 40 js
■ t and a in No. 1. “ “ 45 = 55
.1 inch flooring................................... ji oo s6 nn
i* inch flooring................................. si oo s6
ixio and is dressing and better... s6 oo j6 
ixio and is dressing .....

Imp. gal 
o «4* ...
o.6 .....
o ,64
o I8 ....

ixio and is
ixioand is mill culls...............
i inch dressing and better

■J J» 
jo ee 
«7 oo 
16 ee 

i j oo is oe 
ij' oo 14 oo

■4
33 jo ...

5 S3 ..—
4 jo 5 <» 
« 73 .™, 
'jo M5 
o 95 « oo

i inch aiding box...........
i inch Siding mill culls ...........
Cull Scantling .....................................
i in strips, 4 in. to 6 in. Canadian

IS

drilling and better.............
x^S^T™............

XX Shingles. 16 ir..
Lath, No. i ....... .
Lath. No. s ....
Lath. Norway.
1x4, 6. and 9 common .. 
axio and is common ...........

•5 00 jo __
17 00 18 ee
• jo J ee
.... e 00
3 00 s »o
• jc 3 *>
s JO 3 00

16 00 id oe
18 00 so

:~:z2o 60 o 65
I 40

* 90^ »

o 04* o 
« os .. 
O 35
o 08 o 
o 03* o

Herd Wood* - IN. ft Car Lots r
Ash white intend and—1 to 3 in... $s8 00 33 00 

** • »* to 4 in .. 35 00 40 00
1 to 1* in... is 00 jo oo
1 to 4 in... 13 00 s8 oo
4*4 to 8x8 in. >3 00 s8 00

1 to 1* in... 13 00 s8 00
* to in.. 33 00 38 00
1 to 1* in... ib ou si oo
1* to s in... so oe S3 co
... to 1* in... 14 00 jo 00
... to 3 in... 15 00 u 00
1 to s in... at 00 a8 co
« to 1* in... 48 00 S3 co
• to 4 in... 60 00 100 00
1 to 1* in... so 00 at 00
a to 3 in... ss 00 *6 00
1 to 1* in... 18 00 ss 00
1* to 3 in... so 00 ss jo
... to... in...
1* to s in—
1 to 1* in... 16 00 so 00
3 to 4 in .. 13 00 s8 00
1 to 1* in... 35 00 40 00
a to 4 in... 40 no 43 00
1 to 1* in... is 00 40 00
a to 4 in... so 00 45 00
1 to 1 in... 85 00 93 00
1 to 3 in.„ 00 00 93 00

to a in... u 00 40 00

black. “
Birch

“ square, **
** Rbd; " :

Basswixxl '•

j i Butternut, *•

Chestnut, **
11 Cherry **

Elm, Soft, '•

Rock •*

oU Ô

<> 13 o

p 13 o 
;s »s *
O 38 o 
4 85 I
4 jo 4
1 *0 1

O IS' ........ Hemlock, “
4 5S •••• MIHickosp, “
o»8 • Maple. ••

Oak, Red Plain" 

White Pl'in" .

00 14 00 
00 yo 00

'À

o 18 o

* *5 •
C .« =
c 44 o

Quartered
Walnut.
Whitewoodii

", Wholesale 
Rates.Name of Article.

Rates.Nam* of Article.
1

Name of Article/

Hardware.—Coa 
Galvanized Iron :

Gauge 16 .................
** 18 to *4......

s6 ...»—

Case iota leas 10c 100 I be 
Wire :

Brass........................... ...
Copper Wire ». 
Galvanized ...»
Coil chain 1 m.„ 
Barbed Wire .»
Iron Pipe, i in. 
Screws, flat bead .»_.

r'u bead.»».».
Boiler tubes, a in........

•• “ 3 in------

•r—

Steel : Cast .—».».»...
Black Diamond... 
Boiler Plate, * & th'kr

Shoe.
AILS :

jo to.6o dy .......».
’ 16 and jody ...

8 and 9 dy-------
6 and 7 d*................
4 and 5 dy------------

Wire Nails. bMis"—~ 
Rebate ..

Horse Nails: ,eCH
Monarch ....Mre..M......

Sleigh 
Cut Na

•f*

MMMSSC4S,

____ z

Horse Shoes, too lbs... 
Canada Platbs: all dull

Tin Platrs IC -----
Woroow Glass :

S3 and under.

4* to jo
i to 6o on.............
i to

Rore :
SiSal ....„mm..«MS,
Lath yarn —. 

Axes:
Single Bits —. 
Double Bits...............

I
fâanàia "basis '

Oils.
Cod Oiti Imp Gal......
Palm, V Ib ..........
l-ard. eat.................
Ordinary ........------ ...
Linseed, boiled ,™)..
Linseed, raw .......„...,
SpiriU T urpentine ».

Amer n Family Safety 
Photogene

Petroleum. 
F.O.B. Toronto 

Canadian. 5 to to bis. 
Can. Wrier White... 

■ Amer. Water White...
Pennotine. Bulk..........

Paints, Be. 
White Lead, pure........

whiM1”
Hrd Lead, genuine ... 
Venetian Red, s bright 
Yellow Ochre. French 
Vermilion, Eng..—.. 
Varnish, No. . furn.. 
Varnish, No. L ary...
Brp. /span............ .........
Whiting ordinary......
Putty, in brl per ire Ib,

Drugs.

û!rvüriü:r~yB’
Brimstone ....
Borax............................
Camphor ....... ........
Carbolic Acid....... .
Castor CW-.»».............
Caustic Soda...............
Cream Tartar......... lb
Ep*otn Salts ...............
EVr t Logwood, built

Stes-KT

Hellebore................ ..
Iodine .......... ............
Insect Ponder ..........
Morphia Sul................
Opium ................... .
Oil Lemon, Super..
Oxalic Acid.............. \
Paris Green i b pkts
Potass. Iodide .........
Quinine
Saltpetre.....................
Sal Rochelle ............
Shellac...........................
Sulphur Flowers ......
Soda Ash......................
Soda Bicarb, V keg ...
Tartaric Acid...............
Citric Acid

lb

the monetary times
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the monetary times . • 9*)

Metals àhd Hardware.—The year's ■ 

business is opening up well, jopd de­
mand being reported in all lines.

*
l.1

[FIRE]
Bar'

iron has been put up in price again, 
$2 being now the Quotation in an ordi-

(BrnnaiiAmmran

Undiirarifp Cumpany

. •

nary way. Pig iron is steady at last 
quoted figures. In boiler -plate some 
revision, of prices is not improbable. 
Canada plates are steady at $2.60 tor 
fifty-twos; coke tins, $4, and charcoals, 
$4.25; terns, $6.85; black sheets, $2.40 

-for 28 gauge. Lead is a shade easier 
abroad, but $4.90 to $4.95 is asked 
locally for ; jobbing lpts; tin, 39J4c.; an­

timony, 14c.; copper is very firm at 
20ft to 2oyic. per pound.

5; *

CAPITAL
OO'!’ ■

3N i )
NET SURPLUS H >,

:

91
ASSETS

1 :

Oils and Paints.—Linseed oil has at 
last assumed a

r idistinctly firmer ton^, 

and is cabled as advancing a pound a 
ton in London within the last day: of 

« tWo. Local jobbing prices are now 
53c. for raw and 56c. for boiled, and 
w.ith the very high prices of late pre­
vailing for pig and dry lead, it is just 
possible that this may lead to some* 

revision of paint prices. Putty re­
mains as yet unchanged at $1.40 in bulk; 
pure white lead is quoted firm at $5.75. 
Window glass is firm at $4 per too feet 
for first break. Fish oils are veiy 

dull; castor oil firmer, fom 8 to 8'Ac. 
being quoted for first quality, and 7J4 
to 8c. for second quality.

iAGENCIES THROUGHOUT CANADA. r f
h i: .

S
[ .tjjge elevators will be >j

■ .1 \.

are to be built at Vancouver, and Can-, short time before 
adian steamers will carry the product of Erected in Vancoi t e|. 
the prairies across the Pacific to the “The tremendoi s ijtheat production of 

great markets of China and Japan.1 Mr. Alberta must cot 1 ; Yo Vancouver and
the Orient. By this

l

L. P. Strong, Secretary-Treasurer of the seek its markets 11
:Alberta-Pacific ’Elevator Company, an ' route we are abl< tp ship more favor- 

Amcrican who was attracted frotii1 ably than Manitof ;, (which -has us handi- 
North Dakota to thç wheat fields of Can- capped towards I 1 east, Calgary being 
ad„ at the time of the American in- twice as far as W 1 nipeg from the water 

vasion, said on the,subject at Vancouver transportation at I >*rt Arthur. In thp 
a few days ago:— • ~ 'same way we h a re Winnipeg handi­

capped in shippii | fo the far east, it 
bein# twice as fi 1 ifrom Vancouver as 
Calgary. At the s a njlt time we can com­

pete through 'this 
ports of the Unit < 
tion, we have th<
Oriental preferem < 
and flour over' thi t 
Another point is

1

“\Ve have demonstrated that it is a 
fact that the wheat of Alberta can be

1
* * *

ALBERTA WHEAT.
shipped through Vancouver in successful 

with that of the United
jtjirt with the Pacific 
'(states, and, in addi- 

nenejfit of a decided 

for Canadian; wheat 
<jf the United- States, 

t taif tfie United States

v
competition 
States through the ports of Portland, 
San Francisco, and Seattle, 
what I came to the Cdast to do. The 

Alberta wheat will without doubt move 
this way, and it is only a question of a

)

Alberta, which took first prize fdr 

wheat against all comers ’at the Lewis and 
Clark Fair, is to compete with Portland, 
Oregon, where that exhibition was 
for the trade of the • Oriqnt. Elevators

This is
v

held,
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630,000 6^o,c 00
................... 16,680,000

p..'. ~a5.ono.oco .......... 17.800,000
Le. . g.OB*OOo| .......................... '5,000.000

7,500,00 »

•JO...................
>5,000,000

7.509,000 ..

6,000*000 
1 3.500,000

3,50*000 

5.QCO.OOO >,450.000

3.300,000 3.500,000
>«00,000

£
#

#

>50,000 3

.. i.

1' 4
3

•gwrWr**

* sLlweT

tm 500.000
150 180,000 180.000

MMOO
flo 3.000,0c© 1,336.000 1.336.000

«99.0(0
1*9.600 
8a.>ooo

3.0.000 

500,000

8 *6 °°° 
«.000.000 

100 1,000,000 5,50.000

■ 133 1,000,000 6c8,ooo

50 a.ooQ.coo 1.000,000

•5 1.000,000

550.000
7'3.ooo
385.000
4*6,900

V
f
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the monetary times ,

LISTED STOCKS AND BONDS.
\Vi 930■1

1 1

Commercial Union
■ Assurance Co., Limited.

,r
i ClomegPike 4

HiUMl.
J«n. » i,x6

j Divi-
I Capital Capital
IX- sTb-

drnd

ARwt
last 6 

Month.BANKS

Fire - Life - Marine
Capital k Assets over $35,000,000

tCaaadlan

1
s 140 S43

•75 **5
•.044.

1 *.744.00®4,866.000 4.866,00cBritish North America.......... ....................... •43
IOO 3,ooo,dbo •a.44,»°oo 
too 4,000.000 3.000,

Nwa Scotia..............
Royal Bank of Canada

• a.
1 <

rl

Montre. I
Jan. 10.

k"iETZ Ito*300,000 
S, 000,00c 
1.500.00c 
6,000,000

Eastern Township, ..............

••••••Merchants Bank of Canada.
Montreal ............................
**"*?">•................................>.
Union Banh of Canada

■|»j ■«5=Jaa. Mcti
Toronto Ottoe. «•

,,450,000
«7°IOO

; |6>4 167
>55* »£>

cGenSîpÎi tor Toronto 4i Co! of Ycrk IOO
I »v-Mfl3.000.000 

1,050,004 
1300,000

Ei*39* 143, 
•40 «45*
Toron u, 
Jaa. it.

50 *500,001tit. too

ONE C 
STRON

tooCaledonian
INSURANCE CO., OF EDINBURGH

»?« 17>4.500.OOO 
3.500.OUO 
».440.< 
3.785.000

Canadian Bank of Commerce
Dominion ..................................
Hamilton ,A..y.................
Imperial ............A................
Ontario ......
Ottawa ............
Sovereign..........
Standard..........
Toronto ......
Traders........

10,000,000
3.000,000

»7I* >73So
’ <5° s.'l

3*087,
*500.000 •3*1 >36 Cor. St. Ja*3®1.5TO.OOO

The Oldest Scottish Fire Ottc*V 

OmOS FOR CANADA, WONTRRAL
LANSING LEWIS, HaMpt. * \

J. O. BORTHW1CK.

nUNTZ a BEATTY, Reelieet Agent»,
to Bids.. Bey eu. TORONTO

"7»4, f SES • .V
1,000,000 8
1859.000 s
1,100,000 11

I *3.t 'ISIOO i,6s 5.000 
1,000,000 
*483.000 

3,000, oooj

>,00,6» T. L. MO 
W and E.

IOO •3«
5° *3* >*•

*45* 148
4, <00,000

<
ILOAN COMPANIES. 

Permanent Mortg'e Corporation
»... ««oè. 3a, 000.00c 

7*5.ooo
>0.110 *7 5-000

sH’EEîBsë:::::: '«è WATERLS® $.750.0005*«Jo 415.000
700,000& Loan CoNorthern 7UU.UUO

(nJtîEï)
•••* ....$iv6.<* c 

6>5.ono
679.700s» 3Of,-.

London, Bng.
Ontario Loan » Deben. Co.. London .,. 
Cmtral Can. Lou and Seeing, Co.... 
London » Can. Ln. A Agy. Co. Ltd. do.

HEAD OFjo
, .70 ....

fetal Aeea'"3Branch. 17*0 Notre Dame Street, Montreal. 3»
toETïïj3-.‘N,:JSi::fÈ,Lïw:

Real Relate Loan Co..........................................

7064.000839.810
*008,000

J73j7*°

t.000,00011tad «•7I- 0183 ...S

the Security of Policy-holder. ........................... me.an;

a a MopaiLT, Inspector. B. P PsauoM. Agent 
Ron. W, True. Mr------- *— /'------*

>.600,000to GEORGE RMISCELLANEOUS.I . 85.180a
*3.765*

t!sBritteh
Wemern Af-wem*

Toronto Railway 
Twin City Railway,.cemmon ...
Sao Paulo Tramway, Stock.........

“ " Bonde...
Bell Telephone Vo ___
Canadian General Electric
Toronto Electric Ligfht Co................. ,...
Northern Navigation Co.............................
dominion Iron and Steel Co., commonfl

• • a» », nrnfnrrait

K2Cr''

*» : 3Reliwxf.' 1.500.000 
101,400000 
^-v.000,000
10,000, OOC

7.50*1—

•75*

,cs‘
3. hunt H*h

Manager* ■on
7.

■ i.*4*ooo
1.464.000THE HOME UFE

ASSOCIATION 
OF CANADA

The IXe
>568,000
3,000,000

84*000

190
100 3.oo*ooo

3®.
I r Fire>0,00*000100 rMJMM

m
f mDominion Coal Co common r. . . . . .15,00*000100! Lmms Pi 

ksssti
How. Jouit I

,3HEADOFFICh
Home Life

“ Bonds
Nona Scotia Steel and Coal, copaoa^.

, Bonds, 6 p.c., nt................
Canada North Went Land, preferred.

" *• - common___

5,00c.QUO 5.0S0.C0 
7,500.000 5.000,000

............ ..
69I

.
r 1
••••Building.

Toronto
s*50*000

1*467.000

i s
1.467.000!

Dominion 1 rlegraph Co................ .
Richelieu A Ontario Navigation..........
Consumers Gas Co...................... ... .
Niagara Navigation Co.............. « ....

i*- 75ifCapital and 3.13*000
**5*000

705.000

i,oo*coo
1.000,000

H. A..00V 50 3.500,000
F............. .. iI •.

100 160NaL Trust Co. of Ont.....................
Tor. Gen. Trusts Corp................
Mexican Li*ht ard Power Co. bond*.

3 <*000 
30*000

- $1,400,000 «65

Th,Mi...I >,00*000
69BtOCB..euReliable Agents 

wanted in unre­
presented districts

8ixsMexican Electric Light Co. Ltd, stock...
.. v •• », •• »• bonds

Mont Light, Heat and Power. A
Mont. Street Railway..................
Winnipeg Electric Railway.,^,.
Detroit United Rail» ay..............
Toledo Ra-lway and Light,...............^
Lake of Woods Milling, preferred.... j 

“ “ ** common..........

■•4
t *

1 !
<L\ MB

.*7 HBA17,oc*oon
4.000,000

IO.0C0.CO3
4,ooo,ooo

1*50*000
I >,00*000

Correspondence 
^ emidled

So
Ml

toe
100 D. Hibkir.

How.’J. R. STRATTON Pkesidewt

J. K. McCUTCHEON * • • Wen emee-Dteecro* 

). B. KIRBY - • Sccretary

« W. H. Smapili ViceaIOOMackay, Common 
** preferred

W ar Ea g le ..••es .'. see.##
(a) After deducting $938.856 \ot re-in-

(b) Including a bonus of s pel* cent.

65*00*000
5*ioo.coc
i.7So,oc^

•A •J

QUECONOITICAL i

1 :1
’«I

UNLISTED STOCKS AND BONDS. ,?Rrc Ins. Co. of Berlin, Ont. FI
Corrected by Messm. H. O H.ira A Co.. 30 Toronto Street. Toronto, up tu noon on January, nth, 1906.Cash and M utual System,

HAI..4...,...$ 319.377
j... • 6,»3>.75'

Total Net Aeeeta 
Amount cf RiUi

HANKS.

! New Brunswick-,...............
People * Bank of N.B...

.St. Stephen'*
Union Bank. Halifax........ .
Merchant* Bank of P.E.I.

Provincial Bank of Canada
Metropolitan ........ ;............. .
Western ................................
Crown Bank of Canada.,............
Home Bank of Canada 
Northern Bank ............

•96 400
•$6. Inigovernment Deposit

JOHN FENNELL. *- • i President 

GEORGE C. H. LANG. ■ jVice.Pre»idenL 
W. H. SCHMALZ. - - Hgr.4wrrUry. 
JOHN A. ROSS. - • - f - Inspector

SS.**1
140

•••• • •
158 165i

t

\:::: -190 *
•ft . Ini

WANTED
A GENERAL' MANAGER for thte 
Province -of Ontario for ft first-class old 
line Life Insurance Company, 'being 
established in the Province for io years. 
To, rfii1* proper man, w$0 can show a 
successful record in personal work and 
develtit inf' agents, a firsi-class contracf 
wil h given/ Addres^ all commuai» 
catit i will be treated confiden-
iaU v C.t.t of Monetary Times.

FireMISCELLANEOUS. 
Agricultural Savings 
Rio de Janeiro bond»..

Havana Elect, preferred
“ “ common

Elect. Dev. Niagara Fall* Bond*..........
’ ** Stock..........

Centre Star...................
St. Eugene..................
Col. Inv. & Loan Co

À Lean Co........... '3 %i -
fl...to..

79 Autho341 • •
90* V
57 ^ Special atte

mercantile aisu
50 l
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160
165 ,
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3
•j

..

ni
•4.4

«70
«03
70

"78s

■•94

■«*

i»8

1 %
9°i '•»
57 V

U
6559 «

xx with »» Pcr 
cent nf xtock
♦ tor 90 with 49 
per et of xtock
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t
f

I

Clo.ingP.He 4

Htutii.
J«n. » .9x6

>40 M3
•75 «®S

Montre»! 
J an. 10.

.tu
•5>1 >55 
■W >7° 
ibaé 167 
■Ut »£>
•N
•39* *45 
•40 «45*
ioroou
J an. te.

*7* 17a
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•J6! «36
*3»

«7“4
•344 *35
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Central Cl t Insurancesoon must cease to be a wheat-export­
ing ebuntry, as it will need all that is 
grown within its borders and be cut off 
from the export trade. When I think 
what North Dakota .has done I 
tonished to think what Alberta can do. 
I11 its palmiest days before the produc­
tive power of the soil had been lessened 
by cropping. North Dakota* only 
twenty-one bushels to the ad re in its 
best crop. Alberta averages thirty-five 
bmshfls I. the acre, ind the wheat belt 
is 400' miles long by 250 miles wide. It 
is a fact that fifty-three bushels of wheat

Union 
Assurance 

Society

-

CO., £..* -SSrESar
Our rain are most favo 
Our Policies are uncondi 
Our Reserves are based on 
First-class position* for 
Write to the Head Office o 
THOMAS CRAWFORD 

President.

B to the insuring public.
H from of
I,highest Govt, 
bf character and ability. 
I Company for particulars.

r"itLSP£™%.

am as-
Standard. *

:
- >,grew Exeelsiof yfe

wco.ro 4 m 1889.

Head Office Exce il or Life Building J
torosto

Business for 1904 la 1 
r lory in Carr [

!
Company5.OF LONDON.

1 Established A D 171*.

ONE OF THE OLDEST AND 
STRONGEST OF FIRE OFFICES

CANADA BRANCH:
6ir. St. Janes and Mc6HI Streets, Montreal
T. L. MORRISEY, - Resident Manager 
W and E. A. BADENACH, Toronto Agents,

Of.loe, 17 Leader Lane.

i

I
and moat aatlsfac- 

’s career. iwas produced to the acre this year south 
of Calgary. This was Turkey red wheat.
The production t>f.Alberta must be tre­
mendous, and its wheat must come to Is Force...........
Vancouver. Our company have recently 1 
sold 25,000 bushels of white wheat to

i &1 ! n4|... •1,210,000.0# 
2,233,102.00 

|— 7,eei,eo7.H ’
lint cn Agency Staff

..

Desirable positions
for go k men.,rai ■

E. MARSHALL
Secretory.

1British Columbia distillery. We were 
in direct competition with a Seattle firm. 
Prices were the s*me, but the contract 
was given us purely -on the quality of our 
wheat. That shows you what Alberta 
can do in competition with the United 
States.”

D. FASKKN.
3

Atlas Assurance Qompany, Limited
w.th which i. 1 Orporeted the

FIRE OFFICE
ill- - 011,000,000

.

WATERLOO MUTUAL FIRE INS. CO.
MANCHESTER!■ 1881I

■ | WATERLOO, ONT

Mai Amate Slit Dm. 1IM______ OM1.M1 a*

HEAD OPPICE. SUBSCRIBED CAPITAL,
Total Security for Polk ,
five Million Dollar» t:Uum. paid exceed 
One Hundred and 1 1 idly Million Dollars. 

Torowto Bkahch — , ToaowrO S.rest.
A WARING GILES LOCAL MANAGER. 
SwiTB ft MalKxnzix. 4k Toaoaro Aourra. 
The Company's yuidin - principle!

Caution and Liberality. « c ixervative selection of the 
nskx accepted and Liberal^ «ment when they buta. 

Aomrr»—i.e., Real Agent, h Ho Work 
presented districts.

Head Offlee for Cl tUula 

MATTHEW C BINSHAW B

f-’J 222

SHIPBUILDING on the lakes.
>T

Da­ta
li­se, ee

WM. SNIDER,
Vie. PtwMe,i.

GEORGE RANDALL,

The “Marine Review," of Cleveland, 
bad an article last week on the amount 
of shipbuilding that was going on on 
the Great Lakes, from which we see that 
the Canadian Shipbuilding Company 
have six vessels in course of construc­
tion, including a car ferry for the On- 
tgrig Car Ferry Company, and three 
passenger steamers, and that the Poison

bare ever beenR. T. Our,
T L. Armstrong.

Prank Haight 
Manager. ’ \ | Inspectors.

A—wanted in u

The London Mutual
Fire Insurance Co. of Canada

v r
-

Established IMS.

The Insuring Public 
of Ci ihada

j \Lnsm Paid te Data - - $4,000,000 00
Assets -

How. Jonh Davos»,

$756,707 33
Geo. Gillies, 

VicxPmidMt
is NOW direct» its attention to

Canadian Companies.
Amoi| these

m nion Life ,
stands PRE EMINENT in i,ti ad her 

SOUND PRINCIPLES and 
CAREFUL MAN, i lEMENT.

Head Office, Waterloo, Ont.

INSURANCE COMPANIES

(Quotations on London Market)
D. Wkismille*. Man. Director, i 

H. A. Shaw, City Agent. 9 Toronto Street.
| Lut 
o ; Sal.
j D«. >9

No. Ywlyi
Diri- NaM.orCoMP.irr 
dead.

Shares 
or amt. 
Stock. The DoTt* Metropolitan rire

•i<90,000
ÇASH-MUTUAL rod STOCK

HEAD OFFICE,
Authorised Capital.

D. Himrxa. Berlin, Pm.
W. H. ShaplXT. Toronto,

C. Union PL. ft M 
Guardian PAL.. 
London Am. Coro.

London ft Lan. P.. 
Liv. Lon. ft Globe.. 
Northern F. ft L... 
North Brit, ft Mer.. 
Phmnix ...............

.... sssLidisr*-"
ç/6 pe Sun Fite.........

S cnee
TORONTO 59 -435.86»

Mi s
•4W. G. Wright, Inspector. 

F. Clement Brown.
Manager.

91.00»
■45.640

30.00c
110,000

3»
90 -

646 53.776
*.30»6B9

-s& 3

QUEEN CITY 10
#Toronto Paper Mtg. Co., Ltd.Par London

Dec. *9.value 
9 Sh.Fire Insurance Co. RAILWAYS

( Mil I AT
:HAND-IN-HAND CORNVVJ A.L ONT.r

Canadian Pacific $100 Share», it. 
do. - i•> Mortgage Bonds, $L. 
do. 50 year LG. Bond.. d%.. 
do. Non-cumulative prêt 4%-• •

Canadian Northen* 4^ ..................—•
Grand Trunk Con. stock................ ....

<T perpetual debenture stock, 
do. Eq. bold», and charge AX.
do. First preterencaj......... .. ...............
do. Second preference stock tl..........
do. Third prrlerencr xtock........

Great Weaiern per <% debenture xtock.. >oo 
Toronto, Grev ft Bruce 4% bonds, 

ni mortgage..... ................................

103 105 
*5§ '54 

«.34

Insurance Company. PAPERWe man­
ufacture...

High and 
medium 

Grades.
»«i * >7*
'est •<* Engine Bluff. Sized. Air Dried. ,Insurance Company. M M
IJD 134

%

•Ü I

Fire Ins. Exchange WHITE A COLORED
•°5 *07

WRITINGS, DS. LEDGERS.
------f----r
Dec. <9.

IICorporation.
Authorized Capitals, $1,250,000 ,

M F.

BOOK, LIT»'
s. c.SECURITIES.

ENVELOPE
Special Attention given to placing large line, on 
mercantile and manufacturing risks that come up to 

standard
VERS.and

our Montreal Perm. Deb ...........................................
do Cons Sta Deb.. 1,31 .................

City of Terumo W»'er Work. I >«* ----------
do. do. gen. con. deb.

City o< Hamilton Deba.
City ot Quebec, eons. xtk. red.

CANADA-— •Dfficce^Qneea City Chambers, Tot

SCOTT A WALMSLEY,
"ABL1SHED >858,

Managers and UndenrrlUrs

1 to ----- MADE II
y:::‘9X9.

1941. tW%.. FOR BALE BY l WHOLEBAURB.
t
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STANDARD SHK. Iron Works, Toronto, have five under 
construction, including a 
dredge iot the Dominion Government, 
and another for the city of Toronto. In 
the American yards, thirty-nine vessels 
are under order for 1906, delivery of

'bulk 
about

U 1

Lowest
Expense Ratio

hydraulic |

T : Head Office, - MARKHAM, Ont
- Authorised Capital, - »•

Subscribed Capital. - - l*6.**s
. )l. ijsEESOR r . I

Man Dtrectoi freighters.

The Government Blue Book, ^ 
just published, shows thatwhich the greater "number are 

A significant thing 
this construction work, says our con- 
temporary, is that a fair part of it was 
ordered early last summer, a thing un­
precedented in the history of the great 

vessels are not usually

-■■a WU ARMSTRONG.
President:

frank edmand, ,
„ City Agent

Confederation Life Rid*.

K. REESOR,
Inspector

' •V

lakes, as new 
contracted for until late in the fall,"*” 
when the volume of next year’s com- I 

can be more accurately gauged. !
I—man&Tontractor

' - -----------— — Mwtoba. ;\-1 had for 1904 the Lowest 
Expense Rate of any
Canadian Life Company, the 
ratio of “general expenses” 
to “ income " being only

while

nu-rcc
The vessels under order mostly have 
carrying capacities ranging from 8,000 

the tlfcrty-four freighters , 
have a carrying capacity on a single trip 

The average carrying

You Need
'iGo

No Further
' to 12,000 tons,

X
17.4 per cent.,
the average of all the 
Canadian Life Companies 
for ^hat year (as given by The 
Globe of 19th inst. is 25.47 - 
per cent.

of 338,000 tçns. 
capacity of the modern freighter on the 

. Great Lakes has grown so fast that it 
-, is now almost double Vhat it was even 

as late as three years age. Confined to 
trade, these thirty-four new

' THE HUGH C. MACLEAN CO.. Lid, 
Vancouveru 1 Winnipeg.

^Commercial
1 ,

the ore
freighters will be able to move in a sea- 

pproximately 6,760,000 tons of ore. 
These figures, of course, take into ac­
count only those vessels now actually on 

The shipbuilders Of the

■-son a

The Continental Lite Insurance Co. sithe stocks.
Great J,akes during the year 1905. Put 
into the water twenty-eight steamers.

feet over all, 580 foot keel, 58 foot beam, 
and 32 feet deep, and arc to have a carry­
ing capacity of I2,<gx>

In conclusion, says our authority, the 
ship yards of the Great Lakes have really 
never" had the volume of work on hand

They are not

Subscribed Capital, $1,000 000 00.
Head Office, TorOntc-

HON. JOHN DRYDBN.--------
CHARLES H. FULLER. Secretary and Actuary.

Several vacancies for *o°d l.vo Genersl
Agents and Provincial Managers.

Liberal Contracta to tlrat-dUeB
Apply.-GEO. B. WOODS. -Managm*-

tons. I •
the United States Steel 1A year ago

Corporation placed orders with the Am­
erican Shipbuilding Company fçr four
steamérs, which were to be the largest that they have to-d^y.

These steamers .only blessed with a prodigality of orders 
foot for new ships, the like of which has 

been experienced before, but the 
have served to enrich

Tl
and
honeDirector.

“Pit

!«*
on the. Great Lakes.

569 feet over " all, 549 
56 foot beam,

I0EMSTHE Suptwere 
keel,
deep, and are 
The Steel
cently given to e)<
Building Company orders for four addi­
tional steamere to be even larger than 
their predecessors. They are to be 600

Ontario Accident and 
Lloyds Plate Glass

and 31 {eet 
in commission.

v never
elements, too," 
them, for the last great storm on Lake 
Superior beached nearly a score of 
modern steel steamers, and made ex­
tensive repairs neejessary upon all of^

DISEASE..1 c> now 
Corporation *has 4 re- 

thc American Ship-; INSURANCE COMPAN I

m'SæSaSF
Plate Glee*.

them. «
Tom;H

.. * 61 to
. i

London and 
Lancashire

Life

1
(INCORPORATED BY TH STATE OF NEW YORK.)

The Compony OF the People, BY the People, FOR the People.
I ASSETS, $128,094,315.24;

i
..

Hood OffIco for Canada»
MONTREAL.

Significant FactsProof of Public Confidence
This Compony has mors premium-paying 

business in force in the United States than 
any other Company, and for each of the 
last 11 Years has had more New Insurance 
accepted and issued in America than any 
other Company.

The Number of Policies in force is 
greater than that of any other Company in 
America, greater than all the Regular Life 
Insurance Companies put together (less 
one) and can only be appreciated by com 
partson It is a greater number than the 
Combined Population 
York, Chicago, Philadelphia, Boston,
Toronto, Montreal. Quebec and Ottawa.
Full particulars regarding the plans of the Metropolitan maybe obtained of any of its Agents ia all Ü** 
principalities of die Cmted States and Canada, or from the Home Oflire, . Madieca Ave. New York c.ly

Amount of Canadian Securities deposited with the DonJnlon Government 
for the protection of Policy-holders In Canada, over «2,600 000.00

; This Company's Policy-claims paid in 
1904 averaged in number one for each min­
ute and a quarter of each business day of 6 
hours each, and, in amount, $102.54 a min­
ute the year through.
THE DAILY AVERAGE OF THE COMPANY*?

DAY
Extract from Annual Repyt ttQ4

Policies Issued Î.376 for....... 1»...
Premium Income......... .............
Total Income--------- V f'-« • f LH4U'44U

r '
iBI

m fit BUSINESS DURING 1904.
3ÇI per day in number of Claims Paid.

6,56 I per day;in number of Policies Issued.
New Insurer**

\I
* 612.440

159.615§■ I
litinfi to Funds................. r’Fa.nnooswi

Total Funds ............................4||. .M.$10.001,Se6
Full repprt may be Secured oti application. 
Security Guaranteed. 1

«tracts Utttondt

Death Claims...............
Matured Endowments1'-

$1,426,700.50 ^.in 

$114060.67

$73,326.8 *» Increase of Assets:

/638,465
of -Greater New

■

tional. I
CANADA:

SOWN.
MAN AGI FORip
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Co.Canada Life Assuranoï » t '■

■

)WesternASSURANCE COMPANY 
OF CANADA

Head Office, MONTREAL.
The man who has ability as an assurance producer 

and will conduct bis business! oh strictly honest and 
honorable lines has an excellent opportunity with fh.s 

and Progressive” Company. Write the

FIRE 
AND
MARINE '

SUN LIFEf •;8 foot beam, 
lave a carry-

i

I •
:onthority, the 

s have really 
ark on hand 
hey are not 
ity of orders 

which has 
'ore, but the 
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Assurance
. . $1,500,000 00 

. 3,300,000 00
3,890,000 00

cmtait ‘

Be*« Office,

i “Prosperous
Superintendent ol Agencies-at Montreal. Toronto,

Ont.
.

Insurance Company 
of America.

■ ■ 1 ~ -A. 4 | t. PreeMem.

«H»'QUEEN
WILLIAM MACK AY, Resident Manager, j 
1 H LABELLE, Assistant Manager.
MUNTZ A BEATTY. Resident Agents.

C. S. SCOTT. Resident Agent. 
Hamilton, Ont.

io. o., VlM-Pna. àJ.AJ

BRITISH AMERICA* Bay Street, 
el 3309. .

Temple Building, 
Toronto. T< • f.• •

Co’y
FIRE & MARINE

Assuranc. t
THE

■Federal Life * * ; .iHead Office, TORONTO. 0 4
$850,000.00 

$*,043,678.59
Capital
Assets v •Assurance Co.the People. iLosses Paid (since orgaaisa I e) $25.868,544.80

DIRECTp

HOI. G BO. A. OOX, Pr.ild.Bt

• • •
HEAD OFFIOE,

Capital and Aaaets.
Assurance Written in 1904 
Paid to Policy-holders 1904

Most Desirable Policy Contracts.
DAVID DEXTER, • - * President md Managing Director.

24 . „ HAMILTON, CANADA.
13,018.773 37 
.3,010,499 50 '

198,911 34

:
j . J. KENNY, VSer-Preoldeel. 

onf, John Hosàia. K.C., LL.D. 
Lieut<voL IX. ML Pcllatl.

F. H 81 MS, Secretary.

■v
> i• e e • • e e e-e • • E. W. Cos.

Augustus
Hon. S. C. Wood, 

Robert J affray.cts
I aims paid in 
for each min- 

einess day of 8 
$102.54 a min-

tn
m • YTHERE’S NO BETt ;R COMPANY

TO INSURE IN, 0110 iWORK FOR, thanPhœnix Assurance Comoany.IE COMPANY1?

1 1904- \, Paid. N LIFELimited,
OF LONDON, Eng.

Established - 17*.

LOSSES PAID, - - • $100.000.000
THE CRoboes Issued, 

a New Insurance y ! TORONTO.
L Guarantee, are High, 
Irom Restrictions. .1
a to Rallable Men.
!.. KC IF.. President. 

Dtreeter

HEAD OFFI<
Its Premium Rates are B 

and Its Policies apt
Liberal Agency Cof-A

CeL the Hen D TISDi
GBO U. BOB**

'• ,1i y ment* to Policy* 
iditivn to Reset ve

rease of Aaaets: Tvi
16* St. Jaimes at.. 

MONTREAL.
FATERSON * SON, 

Chief Agents
. Agent, is all the 
1. New York Cuy.
1 Government
800 000.00

attl
'•m •
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THIRTY-FOURTH FINANCIAL STATEMENTItF ;

OF T+f E
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X,4

association

head OFFICE, TORONTO, CANADA
X

TO JANUARY 1ST, 1906
*

I
BALANCE SHEET

ïi *-- 3«
ASSETS

Mortgages ............................................................................. .. ®4«477-9**-*9
Bonds and Debentures .................... ................................. 2.835.116.00
Stocks.............................................*..........f.....................58l.379-oo
Real Estate, including Company’s Buildings at

Toronto and Winnipeg 4..................................... 1,217.97101
Loans on Stocks........... • .......................................
Loans on Company's Pogiciee........................... ........... 1,189,691.83
Policies, other Companie*.. ,|. ................-................. 6-595-37
Sundry Items.............................«•••................................... 5.500.73
Cash in Banks and H O ...U..............................••••• tî6it4ff-33
Interest Due and Accrued ------------ ........................... *l3*»*-34
Net Outstanding and De erred Premiums.............

f Resert thereon tnfluded id (.labilities)............ 419,162.10
■ 1

LIABILITIES
Reserve on Policies and Annuities (Hm 4^4. 3)4

and 3%).......................................................... .. •1T • '
Death- and Endçwment Claims accrued, not 

adjusted
Instalment Clairoi not Doe..................................
To Pojîçy-bolders for profits declared but not

• 10,140,198 00

f 63,015.00
10,020.00 Briti

du
69.884.98dtie Dry

Bom
Banl
Can;

100,000.00
7.500.00
8.962.13

Capital Stock Paid-up...................................................
Dividend to Stockholders, due January tst, 1906.
Doctors, Directors' Fees, etc........... .. ................ ..
Cash Surplus above all Liabilities (Company s 

Standard)

S

700,49931
Roy;

•(1,100,079.42/ The!Sit.100,079 42-

h .
CASH STATEMENT*

i DISBURSEMENTSi ■. ■:

To Policy-holders 
Death Claims .. 
Endowments...
Annuities..........
Surrendered Policies 
Cash Profits......... ....

RECEIPTS \i /
Premiums j '

First Year............
Renewal ........... ..
Annuity................ -

t •330,696.00 
333513.00 

21.395 71 
71,615 30 
80,655.26

— .1... f 211,38953 
1.17413050 

2,53000 
—
•1.388,050.03 

7.99609

-j-. »437.719-«°
44.018.63 481.73773

tS , . . • a • 4 • I ‘Di
of t 
of I 
froi

- » 837.875-27 >,
385.238.65
15,000.00

/ 623,677.75

-ILess Re Ass'ceI- • i.38o.053 94-V Expenses, Commissions, etc. 
Dividends to Stockholders .. 
-Balance .............. ....................

1
1

Interest.........................................
Rents (Leu repairs and tduet) lastV

Bri$1,861.791.67
n•1.861.791 67

vint

tintAtJ. K. MACDONALD,Audited and found corn* 
R. F. Spence. F.Ct 
A C Neff, F.C.A|

V . pro1 *

• [. Auditors Managing Director.

Clo:
SURPLUS SECURITY FOR POLICY-HOLDERS inc

1 of..$700 466.31 
100000.00 
800,000.00 

$1,700,469.81

i Cash Surplus above all liabilities (Gain over 1904. $90.003 35) --
- Capital Stock Paid-up-/... ........................................................

Capital Stock, Subscribed, Uncalled.................................... ■■■■/
TOTAL SURPLUS SECURITY FOR POLICY-HOLDERS

19c
alsi

lit
<- res■ ■ '

rat
INSURANCE ACCOUNT

Applications Received, 1606 (Gain over 1904, $1 054,964 00).........
New Insurance Written. 1906 (Gain over 1904;, $ 984.134 00..........
Insurance In Force - (Gain over 1904i $3 152.503 00).........

i r tor! ' 3
$6.298,868 OO 

0.002 122.00. 
42,600,860 00

If ; a <
- thii

reà
V difAnnual meeting

after the meeting.
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I . / ' TV
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/€' OFFICERS: i

,p W D. MATTHEWS, Beq. FRED'K WYLD, Eeq . Vice Presidents. 
J. K MACDONALD, Managing Director. of'resident.W. H BEATTY. E«i

W C. MACDONALD. Secretary and Actuary. cr<
DIRECTORS:

FRED'K WYLD. Eeq.
pi;

HON SIR W P HOWLANDW. D. MATTHEWS. Esq
A MoLBAN HOWARD. Esq

S. NORDHEIMER. Eeq .

I WHBBATTY, Be*..
HON JAMES YOUNO.

haOEO. MITCHELL. Esq.. M P R, 
B. B. OSLER Beq , M P.,; fe;MACDORALD. Eeq..

WILLIAM WHYTE. Esq D R WILKIE. Beq.b -m
as
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