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MR. WALKER'S ADDRESS.

The very inl,tructivc address of Mr. B. E. Walker
before his shareholders this week is unusually lengthy,
and it contains many paragraphs that do not lend
themselves to abridgment. Any business mgan will be
the better of reading it in €ull; and all we hope to do
at this writing is to draw attention to some of the
speaker’s facts and conclusions. Among the main
factors which seem to influence the immediate future
of Canada, a supply of cheap money for her develop-
ment is plainly one. Referring to the abnormally
high price of money in Europe, Mr. Walker says:—
“If, after the final loans caused by this last war are
placed, we are to have a long period of peace, then
the value of money jn Europe should gradually de-
cline, and this would have a most favorable effect not
only in the ease with which money could be got for
Canadian enterprises, but in the cost of the fixed
charges upon the enterprises arising from such bor-
rowings.”

An admonishing paragraph on the subject of our
national economy exhibits the tendency towards
prodigality that $ometimes comes to nations as well
as- individuals, after a period of successful economy:
“We again show a serious loss in exports, the total
falling to $203,316,000, about $10,000,000 less than in
1904, and $22,500,000 less than the high-water mark of
1903 The loss is practically all agricultural pro
ducts, other increases and decreases about off-setting
each other. Doubtless in the first half of the present
fiscal year the loss will ‘have been made up. The more
serious aspect of our foreign trade is on the import
side We had $£10.000.000 less to pay with by way of
exchanging commodities, and yet we bought $7,500,-
00 more than for the previous year, widening the un

wvorable balance between exports and imports to $63.-
500,000, * * ‘ As we said a year ago, we are
pending money in public and private improvements,
looking to the future-for a return, but do not let us

,’r

overlook lhc fact that we are; ‘futtmg a heavy mort-
gage on the future.” ; ’,

With an open mind to theﬁ:alh important things
of the country, the speaker m@ptions the disasters of
last year on the S't L a\\rcnc" River, and comments
thus upon them:—“There js! ‘ntlc use in_ spending
money and energy in the dc\t bpmcnt of the railway
systems of this part of Canddaffunless we can be sure
that the communication by sm is as perfect as it is
humahly possible to make it. ﬁ\\c believe great im-
provements are. being made|a fl are in contemplation
in the way of lighting, and,| ifjthere are obstructions
to navigation which can be fefffoved, we presume that
this will be done, but investigafjons seem to show that
many of the accidents are dugi solely to the careless-
ness or incompetency of the glots.”

His references to the md,ﬁ\tm-s of various pro-
vinces make it plain that thliﬂmnk(r has very good
sources of information. | The femarks made upon the
Maritime Provinces show an¥ntimate knowledge of
their: conditions.. And whatfis said about British
Columbia—admiringly, a]mﬂsé‘%lnvingly said, witness
the first paragraph—is unusudlly interesting whern it
is recalled that the total popug
and rich- province is probably ;ut greater than that of
the single city of Toronto. [His conclusion, after de;

ition of that enormous

scribing the . silver-nickel cob@t ores recently ‘dist
covered in Ontario is that “durgng the coming summer

be a considerable ifflux of population inte

the district surrounding Cobaflt, and signs are .Rot

\‘..m?‘: that' an attempt will e made to . create nwt
i

only mining. but a, mining #téck boom \(ri'.l-\

losses to the public have in ”“ﬂ’“t resulted fromr at
tempts to-capitalize mere pto ,u(!~ at prices which
only producing mines should cagimand, and it is to bhe

# ., g
hoped that no encouragementifivill now be given to

any movement of the kind.” -"c‘?
A thread of prudent \nvn«ﬁv n runs through thi
address, quite plain to those \'vﬁp care t«

) W‘\i over
and here may be fonnd a wor ifor the land-grabbes

£

*

s

—
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of the prairie country, who betks ‘to buy more land
before he pays for what he has got, and before paymng
bills. or his implement bills. A year ago,

his store
folly. ot

Mr. Walker. dwelt upon the dangerous
fjor al|ddzen or two of years

cropping prairie land
sofl donstituents taken out

without restoring to thé
of it by wheat-growing. - Of these the speaker says

“There is unfortunately no longgr any room for doubt *

that many of the more early settled of the Manitoba
fatms are decreasing in productive power because the
land has been allowed to deterjorate. Farmers who
.vear after year iin tlie selection of seed,

are careless
destroy noxlous! weeds, who ‘will not

to

consider their land in changing crops from year to
year, or protect their crops when being harvested, are
simply enemies to the public good, and should, as
far as the law permits, be treated as such.” ‘He per-
ceives, too, how largely the prairie country bulks .in
the eyes of strangers who are in any way interested
in Canatta, for he observes :—“At the moment, Canada,
to many people in the United States and: Europe,
means our three NorthiWekt provinces, and 'we who
live in the Fast may as well become used to the fact.”
A qualifying sentence ' marks the close of the
speaker’s remarks upon the prodigious business activity
in the United States, accompanied as it is by excessive
speculadion in high-priced gecurities, and the inordin-
ate rates paid for money. | “One cannot,”. says Mr.
Walker, “view -without concern such an abnormal
state of affairs, and it is to be hoped that the real
business interests of the chuntry will not suffer be-
cause of the volume and the pace of stock speculd-

Yiﬂn," i L 4
% ka ’ o
BANK OF TORONTO.
—
Gtrowth- continues td characterize this bank,

whose fiftieth annual meeting was held during the
present week. - The totals Bf assets and liabilities ex-
hibif an expansion from $27,180,000 a year ago to $32--
806.000 to-day. Paid capital i$ increased to $3,459,000
—it will doubtless be at the [close of next year $3.-
500,000, which is the amount issued-—and the rest is
increased from $3:300,000 lto |$3,859,000, partly from
earnings and partly from premium on new stock. In-
creased capital enabled the circulation of more.of the
bank’s bills, hence jwe find | circulation gone up to
more than three millions.! More than four millions
of mogey was’ deposited with the bank. during last
vear. and the total of its deposits is now $21,367,075
A lmdst four p\iHinn\ of this is obtained without inter-
I'he bank has now mjore than forty branches. in
The num

est
four provinces, and is estdblishing others.

'!\;\' directors has been ia.l\‘rr.'l\("l, .'m<1 \l \'1\“1"“:5\
Bawlf, of Winnipeg, 1s added! to the board
! e report submitted makes reference the
11 ) res of the year {just closed favorable to‘the
development of the country, and the increase of wealth
 the commum ty These! were still more fully dwelt
upon ifni the address H‘.:uh: by the president at the
ting.- ~That gentleman}warned his hearers that in

time of expansion as the present, there is need
'.h;(fﬁ ever the virtue of con
for a time must come when the present rate

- .
]-( \!1‘,('\_

mn view m

oress in Canada will slacken.
ing prominéntly connected with many
industrial Aind commercial as well as
his expdrience that the expenses ol
vhere growing greater, while the

ns sholws a constant tendency to
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Thus it requires a larger volume of busi-
an equal volume of profit. Such com-
need to be emphasized now

and then, for many of our business men are apt to

forget them.

reduction
ness to return
mercial truths as these

LA A
THE FORESTRY CONVENTION.

The time has arrived when something emphatic,
something absolutely conistructive; has got to be done
to save Canada’s forests for those who are to succeed
us. The forestry experts have done good work, the
Association has done wonders; but

Canadian Forestry
the interest of the public as a whole

the conscience and
still ieed to be awakened.
subject; it is one upon W hich the very existence of
the Dominion as a rich and productive country may
In such a spirit as this, brimful of the

Forestry is not an academic

well depend.
surpassing importance of a matter w hich calls for the

best brains and the most industrious talent of our
land. was the great convention held in Ottawa this
week, a gathering called together by Sir Wilirid
Laurier. and rendered representative by the presence
of Lord Grey, and of such men as Gifford Pinchot,
chief of the United States Forestry Bureau: Henri
Joly de Lotbiniére, President of the C.F.A.; Dr. Bell,
of the Dominion Geological Survey; E. Stewart, Do-
minion Superintendent of Forestry; Dr. Fernow, of
Cornell : and three or four hundred delegates from all
parts of Canada representing the forestry, lumbering
and agricultural interests of the country.

The danger looming before our boasted resources
unless something is done to check the ravages of greed
and carelessness, is admirably expressed in the follow-
ing paragraph from the address of Mr. Stewart, -Do-
minion Superintendent of Forestry:—

Denude the eastern slope of the Rocky Mountains
~f its forest growth, and as sure as result follows cause
you will destroy the great rivers that have their sources
there. You will create a raging torrent for a few weeks
in the spring. and after that a water famine You will
destroy ¢he North and South Saskatchewan, the Atha-
Rivers, and you will make a
desert of our new Western Provinces Your irrigation
raging torrents for a short time, and

basca, and the Peace

(f‘ﬂln'\ will be
devoid of water when it is required. You will simply
bring about a condition of affairs which anyone can seg
to-dav in southern Europe, in northern Africa, and in
Asia \l where large areas of country once fertile
are n}w, owing to the denudation of the timber on the

desert

morftain sides, practically

And His Excellency was able to supply from his
1tions

own experience a verification that the arid condit

Ol these deforested I'«“;i<~11\ had not been over-drawn:

I have myself seen in India, Asia Minor, in Greece
| :Italy, extensive tracts of territory once inhabited by
strenuous, prospfrous, 1 erous population, and now

re ed to the misery of a barren desolation by the un-
egulated deforestation of their lands by a blind and sel-
fishigeneration, whi had no regard for posterity, nor
eyes: for anything ‘but theéir own, immediate requirements.
Gentlemen, there are 1 more melancholy reflecgions
than those suggested by the sight of a countrv once rci

[ pped with yanoply of pow

A h s b me W . " ol eck
s imy . peoy

These countries had no previous experienc

oguide them, no history to show the results of

nsparing use of the forests beneath their eves, and s
But shall we in Ca

u
they cut them with lavish hand
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THE

history, and have had repeated warnings—shall we
make the same terrible and fatal blunder? ‘

Mr. Gifford Pinchot, after asserting that forestry
was more closely involved in the prosperity of the
American continent than in any other area on the face
of the earth, and referring to the alarming conditions
brought into view by the growing scarcity of wood,
not only to the manufacturing industries, but to the
very basic existence of agriculture, outlined the prin-
ciples on which the Washington Forestry Bureau, was
doing s work, one pf which was that every man,
wom . and child ig the United States should under-
stand that forestry means something to every home.

This is what it means to Canadians also; the future
of our forests is of pressing importance, not only to
lumbermen, and manufacturers, and farmers, and
. railroads, but it means something to every individual in

our country.

nee
MORTGAGE LENDING COMPANIES AND
DEPOSITS. ,

The notoriety which the York County Loan Com-
pany has gained of recent days, and especially since
«its compulsory stoppage, has given rise to a feeling of
suspicion ‘in the minds of many as to the safety of
other loan companies using like methods. Nor is this
all. Tt has caused murmurings as to the prudence of
allowing mortgage loan companies to take deposits
at all. This latter doctrine is not new : it was espoused
many years ago by, bankers, more-than one, and sup-
ported by arguments which have a certain weight if
used with reference to speculative or loosely managed
concerns of the kind. But these arguments have been
heard and weighed before committees of Parljament
in successive years, and while they have had the effect
of increasing the safeguards thrown around depositors,
they have not convinced the law-makers that taking
deposits is a thing which should be forbidden. The

latest speaker to reassert the doctrine is Mr. D.. M. .

Stewart, before the Empire Club, of Toronto, the
other day. He contends that “all companies authorized
to make loans on real estate, buildings, etc, should
cither be prohibited from taking deposits or be re-
quired by law to maintain a certain percentage of
their assets in actual cash as a reserve for the security
of depositors.” X

If Mr. Stewart is correctly reported as above,
he seems to have madeé his remarks too sweeping in
their character. There are numerous sound and care-
fully managed mortgage loan companies irf, Canada
which do maintain a certain percentage and a very
large percentage of liquid assets. Take as an example
the Canada Permanent, which had at the close of last
year some $2,700,000 of deposits. It held at that date
$354,000 in cash, $487,000 in municipal debentures,
and $1,380,000 call loans on bonds and stocks, in all
$2,215,000 in realizable form with which to pay de-
positors, or more than 82 cenfs for every dollar. Or
take the case of the Huron & Erie, with SI.(l_:Q.(Y\}\ of
deposits. Against these it held $971,000 in cash, de-
bentures -and bonds, say 5874 per cent. immediately
available. The Ontario L.oan & Debenture, having
$525%000 in deposits, and keeping $225.000 liquid, equal
to more than 52 per cent. And there are other com-
panies, such as the Central Canada 'T.oan, and the
Toronto Mortgage “ompany, which hold, the first,
three times, the other, twice as much in cash or im-
mediately availdble securities as their deposits amount
to. It would be manifestly. unfair to prevent such

MONHBTARY TIMES

companies from taking dcpf,»gixij when thdy can show
such security to their deposit i Nor is it'less un
fair to lump sound concerns lifle these with the score
of weak and undesirable Cc'»tni
have no such available resetve

and ;1llur}'~rrg'~lp'rumi\c~' to |deg

which cannot be made good. |

anies which
but make prete ns

ysitors or “‘members”

In his remarks Mr. .\'tef\\i;‘;' has spoken .as if the
n }'é")lil(‘(\ for the dep )Sits
bt need to be reminded

chartered banks were the
of the people. He surely d
that there are already mor! t#an a hundred millions
of Canadian (l(_']‘>-»<it< untsilkii“ them. And as to the
twenty millions of loan cémgany deposits, he and
others 'who possibly think \\ig him will find upon
examining the body of Dominjgn and Provincial legis-
lation on-the subject that ﬂ]iéy% are very well hedged
about by law. What is ne¢dédl in addition to having
laws on the statute book hb&ht loan companies, is
the prompt administration éf: 1ose laws, and thé re-
striction of charters so that!@ifly men of known char-
acter and ability shall be glifiwed to conduct com-
pgnies which take the.mon the people.

ng upon the fact that
‘Mother Country do not
grow of late years in so gréafla ratio as her imports
from otheér countries, such abi ermany and the. Unit-
ed States.- And they have {$¢pmed to reproach Can-
adians because of the fact. any raté, they appear
to think that there is somethig unfilial, str.;mge, al-
most ‘unfriendly, in a colony b‘:i"ing more manufactur-
ed goods from other lands tli;it from the mother land.

We have repeatedly shad that one reason for
this is the greater acunnmcid tingness of American
and continental m‘:mufacturc'i i and merchants, - the
sometimes greater attracti\'cri}éA of the make or pat-
tern of. their wares, and €ven e enticement of super-
jor terms. . And we have evestibeen so bold as to sug-
gest that the fault lay quite a8 imuch with the sellers
of British goods as with the p@fchasers of them, even
moré, when any one pointed tef the millions of United
States godds bought by Canaglians and clainied that .
these might as well have been bought in Great Brit-
ain. i3

There is another phase qffthc matter, however,
which needs to be brought to{flfe attention of export-
ing manufacturers and megchagts in England. Our at-
tention has been drawn to it §éry pointedly, and we
make no apology ffor devoting r)inu:;pncc to it.

A gentleman has shown
port,  eighteen type-written pa}:{'s. in length, from a
¢ ?\'illlilllllx to represent

canvasser who was sent to th
tirculating among the

a number of Canadian journal§
trade ‘and the paper
fdns to solicit advertiss

textile trades, the engineerin
tradé in Canada, with instruc

ing among those English firm§ who eithér were doing
or desired to do business in tH a')"m‘.inf-m The can-
vasser an Englishman born, Whp has lived in Canada

some years, and is of good h.@ its and address, gives
what our readers will, we thi
ing account of his reception. i

He was between two and 4 r!”t months in England,
and called upon 150 firms angfl {companies in various

1

lines of manufacture, being f"r(’)\'i(lm] with letters of
(i | 3

¢§ consider an astonish-

g1

4 this very week, a re-
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introduction from customers or acquaintances of theirs

.in Canada to a score or two of firms.

i those he called upon, twenty-three ‘gave (Or often

O e
sent. through a clerk or officetboy) i answer to his card
or letter, the answer We ard not interested 1in Canadian
tra 1'

In Manchester” and districty, Shefhe 1d. Huddersfield and
Leeds s11 instances are given wliere no-satistaction was to be

not see the principal or any one 1n
rity, 1 ne in the house would talk advertising, or he
W et past the sentry One or two had uniortun
u v been bitten by the rascally “Dr. Griffin/’ of Montreal

An entry. .very common 1in this report is: "Called twice,
but was r'\:‘?'v to get to see lany one in authority.”—Or,
“could not get at the prmvnp.u,- two visits.”"—Or, “called on
this larg= firm several times, but was. unable to see any one
but a subordinate T'hey had, as several firms put 1it, “No
time t5 see canvassing agents.’|

In many cas€és he was rcqm'[cd to fill up a printed form,
stating who he had come; to | $ee, what he wanted to see
about, who his-principals were. |Generally, in such cases, he
was turned over to’'a subordinate, or else abruptly told that
there was nothing for him. -Somietimes his busmess card was
returned. Certain entrtes he |makes are amusing: “The
amount of formality to be géne through 1s appalling”—
“This firm’s ideas of the passibilities of Canadian trade are
too humorous to dwell upon”-—{'A repetition of the form-
filling and waiting pcrf-'rm.m\'('\'f"‘»-—"l.:ﬂcncd attentively to
me. 'Taciturn. Unable to consider - the proposal’—“Blunt
refusal to talk advertising”’—"Ag§ exclusive as Buckingham
Palace”—*“Hazy idea of Canada’q possibilities”—“Only after
three times'calling, and by sheer ipersistence, was I admitted
to the counting-house.”

At Sheffield he was more civilly recetved. But here, too,
he found sentries, sometimes boxéd up at a distance from the
firm ~or .company’s office, | and the use: of forms
to fill up quite common. In o¢ne or two cases he was ad-
mitted to the .premises and evén offered to. be shown
through, but as to advertising, |“Could not think of it”; .did
not wish to extend their field, or|“were not in a position to
increase their appropriation.” 1n (the great majority of cases
he could no more get to- see a |principal than an ordinary
tourist visitor to the dome of St Paul's®could get to see the
Dean and Chapter ¥

True, there were exceptions. The c¢anvasser
succeeded, indeed, in getting sgme advertisements, and
in other instapces, only a few, however, he was allow-
ed to state his case and tell where it was probable
certain merchdandise could be!sold in Canada. One
firm, for example, were courteous and even friendly,
confessed to an interest in Canadian trade, but did not
believe in paper and ink publitity as a means of intro-
ducing their goods to the market. Another to whom
he had a letter, returned a polite refusal to talk ad-
vertising at present; call agaip—but the calling dgain
produced no effect. .In a Manchester case a personal

letter was presented which hrought some under-¢lerk
to say that the principal “didinof make a practice of
giving intet views to advertising men.” At a Shel
field firm’s office he was given abundant statistics
about the extent of its works! the immensity of thei
utput, and was also given a t‘.‘:n.\fwunv, but as for ad

In the face of the almost tiniversal interest which
re told exists nowadavs in Britain towards Can=
is currous that such aniattitude should charac
nufacturers as.thesé!incidents show The
proud self w.f't'lignienr\'. the absolute stub-

hn Buyll rwvu«éwm in them, until one is

e with '\"“i,’; was said bv Peter B

agent :1‘.§‘1T311(']1(\tvr “The Eng

ter in the world, but he’
%t a Canadian canvasser

facturers in the United

States, and in at least 100 cases he will be received
with civility, questioned about ( anada, and shown the
premises and products of his temporary hosts. Per-
haps he will be “jollied along,” but anyhow he will be
received and his case heard. And he will get a dozen
or two ‘advertisements as well, if he knows his busi-
ness. If English exporters refuse to see or listen to
people who can assist them to secure a goodly share
of Canada’s purchases, they need not be surprised if
other countries, less forbidding, carry off the trade
which our indifferent and excessively formal relatives
in England ought to have.

L N
THE SCIENCE OF SALESMANSHIP.

The incompetence, ignorance, and brusqueness of
a large proportion of the salespeople at our big stores
are features that often strike the average customer,
and the query somietimes arises: would it not result
in better net profits for the merchant if he ‘would
pick and choose his assistants better, paying them if
niecessary higher wages for a higher class of service,
and possibly for him to manage with a smaller num-
ber of them? As it is, thousands of dollars’ worth of
trade must be lost every year from the simple fact
that salesmen and saleswomen are of absolutely no
assistance to a would-be purchaser in making his
selections. The latter comes to a store with the best
interftions in the world to buy something he (or per-
haps more often she) wants; but the exact form of
this she does not fully know. A word of suggestion
would do the trick, an article would be sold, and the
cash received. As it commonly is, however, the one
behind the counter doesn’t quite know what the 'cus-

tomer wants, and shows it; worse than that, he shows.

he does not care. And so the very article needed re-
mains unsold, and the customer goes away, and with-
out any strong temptation to return to that
particular store. For the average man who wants 'to
buy anything wants it to be sold to him; he does not
want to act as his own salesman also. -~ Yet he does
not' get it if he does not happen to spy it on a near-by
shelf—that is what it amounts to in some of our de-
partmental stores. Efficiency in selling, as in other
things, is what merchants and the departmental stores
need, even if they do have to pay high wages for it.
Quite often there is a difference in the selling capacity
—and customer-drawing capacity—of salesmen to the
amount of two or three hundred dollars or more a
week. Compared with this, of what account are a few
dollars extra on the wage-bill, or even the doubling
ot 1t’

There Bre stores and stores. In one, the person-

ality of a kden, obliging proprietor will make itself felt

it once in the intelligent painstaking clerks ready to
wait upon a néw-comer at once, and td get him exactlv
what he needs, gr the nearest to that in their power,
and 1&1 chances are that éither the new-comer will go
awav a }r""\‘]‘-::\:‘ or, what is the next best ']Viﬂg'. a
customer perfectly ready to go to that particular
store the next time ?w needs at “"“‘1-\' ;'W ‘:f~‘]‘:'|(' ]Y‘-
inother store ne perhaps which draws bv its ex
tensive advertising, and adopts the “take-it or leave

t” plan, tl lerks are either slow, or obtuse. or they
don't Yike taking trouble \t anv rate, thev are not
efhcient, they do not carry out the work thev are paid
to.d the best ssthle manner they are ;3‘5 I)fli"
ind render account in ill-service The result is. a new
customer gets vants—if he sees it, or if his
needs are so plain as to he incapable of beine m
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understood ; but he goes away and, until he forgets
his former treatment, he is not likely to return.

There is all the difference in the world between
an efficient salesman, and the dummies one sees so
often behind the store-counter. The latter are ex-
pensive, even.at the low salaries they re-
ceive; the former are rare, and are paid accordingly.
The merchant,.who foots the bill in either case, should
know the difference. ‘

usually

GROCERIES.

¢

Whilé¢ thenatural lull in business exists, following
upon thé stres$ of the holiday season, it is remarkable
what a contrast present offer compared
with those of midwinter a few years ago. Then, at.
this time of the year, wholesale dealers looked for
a rest from their labors ; ordgrs.came in, but they were
usuzlly not pressing, and they certainly were in no
great volume. | Going back a few years earligr still, to
the last generation 'of wholesale grocers one may say;
clerks could look forward to a period of practical do4
nothing betweén seasons—'‘seasons” representing the
months during which navigation was open. The rail;
roads built, and the marvellous progress of the coun-,
try have changed all this, and while now we have slack
periods, even they are “rushing” compared with the
olden days. !

conditions

The majority in the trade are firm in the belief that
the autumn and the winter, so far as it lm\Agnnc at
present, were very satisfactory from their point of
view.
volume of trade was large, prices were steady, and of
a profitable character.

At the moment, not much movement is being ex-
perienced in sugars, and but few features of interest
present themselves. New York advices speak in a
similar vein; though the delay in grinding in Cuba,

Payments were on the whole  very good; the

owing, we believe, to heavy and protracted rains, has
caused a considerably firmer feeling in raws. Last
week the receipts were one-quarter of those during
the corresponding week last year. For refined, also,
the market is quiet. Molasses and syrups are inactive
both here and in other markets, though Montreal re-
ports speak of greater firmness prevailing this week.

As regards the trade in canned goods, sorting
orders continué to come in from time to time, but on
the whole, no

carried

~

rreat volume of transactioms is being
)

througl Prices are quite strong, however,

particularly in a few lines

Currants. would seem to be becoming stronger in
primary. markets, partly owing to large '[n.'m,t(itir\
brought in by the Syndicate lessening the available
Cali-

h

supplies for éxport to an“appreciable degree,
fornia prunes and apricots are very strong at the hig
quotations laid down. Sultana and Valencia raisins
are both high-priced, and the tendency is

towards an
advance. ¢

Ih nuts and other dried fruits we learn of

1 1 1

no specially new feature having developed since our
last report on the subject

In teas nbt verv much business has been passing
but we have now arrived at a time in the vear when
the demand for this commodity usually picks up \
terially. Advices from London state -that there is
generally speaking fér many grades of tea a firmer
tendency, especially in mediums. This statement ap
plies particularly %o Cevlons and Indians Coffees
have made no-.appreciable change locally. ‘In Brazil

talk is indulged in f increasing the

meeting a strong demand,
vance last week.
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Sev-

it is undcrsHbml. to be made to the

No! doubt,

. ; £ ? :
such a showing will do a g« >ofl-; deal’toward attracting
immigrants from the northern| provinces of Lombardy
and Piedmont, which at pre¢gent do not send many

people to Canada, and it is alf?

expected to create in-

terest among the Austrians| gnd Swiss, t.llt'.ge)\'crq-
ments of which people do 'iajng allow within their
borders any recognized emigtgfion propaganda.

It is announced that a gpd exhibit of Canadian
is to be installed iné:t.hc Imperial Ilnitimte,
The goods now sl‘;’i'xl there ]1;1\'0;h<'c0mc
old and out-of-date. .The Dogginion Gavernment has

produce
[London.

been talking of putting a rc*pr?ftnmti\‘v display in the
Action

Capadian section of  the instifyte.

layeéd, however, it being thou
put up a permanent Canadian |
maintain an all-year exhibit
Strand.
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was ,0f a very pronounced|character. - The price. of
21st Decemiber, higher than at any
previous period in the year. Wool, hemp, sitk and

cottonn was: on

wite were all at a high levdl. Sugar made a welcome

. on > .
decline. ‘while wheat advanicéd to some extent during

the last quarter of the year, aid butcher’s meat also
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A FIRE MARSHAL'S DUTIES AND DIFFICULTIES.

B -~
Ihe OStat f Ohio has {ia department of fire enquiry,
whose chief officer is the fire iharshal. The fire marshal law
f ‘that State requires .chiefs Jof fire departments, or mayors
in t s having 1 ire’ chigf, or township clerks in rural

districts “to investigate the cause and circumstances of every

fire,” and especially if “su fire was the result of careless-
wess or design.™ and te maké written report to the fire mar
who, shall have the right to. direct such investigation
puts |thé department; 1@ c'\r,rv\;u_wnvlvnrv with 2,000
officials who {report fires, T¢ support. this department fire

insyranée companie$ are taxeéd one-half of one per cent. on

premiums they receive In this respect it

in Qhio business
o > - 4 - -~ »
differs from the fire bureay of the State of Massachusetts,

which is ‘maintained by the¢ State Government, and makes
no-levy on the  insurance ¢ompanies, recognizing that to

lessen the fis

waste is a duty of the State
A-word as to the powers of this Ohio department and its
1 f If suspicious circumstances attach

chief will be mmterest

to any fire the fire marshal, or one of his deputies, has the
power 0f a court to take t¢stimony, on oath, and punish’ for
contempt. If the facts-s¢gm to warrant it he may make an
arrest.. The State fire marshal is required to furnish the
testimony to the proper p}mccntin; attorney and to follow
The State

deputies and assistants may order the removal of explosives

the case until it is disposed-of fire marshal, his
or the removal of any dilapidated building which is a men-
ace to surrounding property, a very important matter.

Mr. Davis, the fire marshal, tells ‘us that the increase in
the income of his office within two years, due to the rapid
increase in the number of| instirable buildings in ‘Ohio, made
it possible to almost douhlile the number of detectives, attor-
neys and clerks, although at less average salary, and to add
all of whom are known as

regular inspectors of buildings

o » 3 4 2
assistant fire marshals. These .men, distributed over tKe
State with reference to the value of buildings at risk are able

soon to reach the scene df a fire of unexplained origin. The

investigation of all fires reported “‘cause unknown” has re
duced the fires swhose causes were declared unknown from
one in six to one in sixtéen The cértainty of searching in-
vestigation of incendiary [fires and speedy. punishment of the
guilty has acted, it appears, as a|/deterrent to many who de-
sire to burn property, so/that the number of incendiary fires
has been reduced by aene-third

he number of cofvidtions for arson in Ohio during

ze number for the previous four

JOS W ds

16 u’\m* the apér:
A1 v half veafs—since the was established—was

The number of arsonist$, ag§ Mr. Davis. calls

t 1y | one-l "!','4 irs since the creation of the office
réat than t number snvicted 1n Oht
¢ . 1 mnry o ng It is stated that tl
i t first nd the facts of 1 ¢ .
) V far P )-1h t
} ) i >
\
»
L4
! ere

ENTRAL CANADA LOAN & SAVINGS COMPANY

it p ¢ 3
! the | Cer I Con \
| et u S
h, AN ' 17
1 ) { Y o £ S
i b L.} S ¢ ¢
¢ 1 \ ¢ 3 000 has b vdded t
nig | y from a premiur
r SU1 \ccording 1 t
t important  proportion of the

hem, tonvicted

MONETARY

TIMES
year’s earnings “was due to the exceedingly satisfactory
business transacted by the company n the purchase and sale
of government, municipal, and corporation bonds, which has
grown to be much- the most important part of its busigess.”

$1,173,000 first mortgages
estate. $2,276,000 loans on stdcks, bonds; and de-
bonds owned, $324,000 in

I'he “company’s assets consist Ol
on real

bentures. $3.011,000 in stotks and

real estate and cash. Its lmabilities, $7,886,000 in all, consist
of $4,164,737 in debentures, $1,151,333 1n deposits, and $2,570,-
878 to shareholders

nee

YORK COUNTY LOAN COMPANY.

On Monday afternoon last, Joseph Phillips, president of

this company  was conspiracy to defraud the
public by- deceit, falsehood and fraudulent means. He was
solicitor of the company,

bail
W

A
The official examiner, [, Cross, reports that the

company’s books_ have not been written up since August
intellicent statement of assets and liabilities

But he has discovered enourh

last, so that an
made
stinging comment upon the incapacity
officers,. We have
11, but the following

cannot at present be
to cause him to make
of the auditors and the ignorance of the
not room to-day to give his report m Iiu
paragraph affords

“From the evidence it would dppear that none of the
officers who prepared the published statements and the Gov-

an idea of its tenoOr

ernment returns were aware of their gross mis-statements.
The auditors also testified that they believed them to be true,
as also the members of the board Qf directors This ignor-
possible, and“even likely, in every case save that of

whont ‘centred the entire manggement of the

ance 1s
the president, 1n

company, and in whom the confidence of the servants and
officers was singularly unlimited; even a vice president, who,

with his brother, was solicitor to the company, disclaimed

any mor: than a casual "acquaintance with the course of

events.”
e
BRITIS[’} COLUMBIA PERMANENT LOAN
COMPANY

an error in respect to this com-
a «w»rrt-~1>4»11«!n‘llt'~ letter 'last
return in the

We regret to have made
pany when conmimenting upon

week. In

saying that we could not find 1ts
Dominion Report, we should have said ‘the Ontario Report.
In the making returns to governrhent in 1904 it has nothing
under the bead of “deposits,” but has $94,000 in the shape of
bearing, 5 per cent, and a large sum in per-
and various other kinds of
shares I'he ¢« Van-

respectably officered and is making steady pro-

debentures
manent shares, instalment shares,

mpany, which has head-quarters in

couver, 1S

gress: but if it goes as far afield as New Brunswick “and
offers a higher rate for money than older and more conser-
vative companies, it must expect to b riticized

ey -
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Confederation

i nse t gel t and steady growth
must prove gratifying ts 1 y policyholders., The
tement f 1its ffairs which app€ars mn  our
mi \ N stinct s for the year in various
example I tions for insurance receiv-
) ng year by more
} ' 14 vritten, S"v_(‘n).!,l;’.’, 1S
I ) by $0%4 { 1 n force, which is
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we learn that
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METROPOLITAN BANK. : F. R. M., City.—It is true, xl‘.?& Hentence on page 867

satisfactory :
Sad sl last week's issue should have regfli “Queer 1deas the
, which has An increased business is evident. from the statement of functichs and responsibilities the ,é the York L -
business.” i this bank for the year ended with 3oth December last. Its must have had.” Thanks, for “h“ }' u say; but w iy &
mortgages “net profits were $120,085, which added to the $103,048 at our duty in warning the public ‘““ get this concern
{s: and de- ’ credit of profit and!loss account twelve months before made . * J. M., Mentreal.—Have not h N of the proposal. - Re-
5;24,000 in 3 $223,133 to be dealt with Dividend at eight per cent. commend you to write to the \upd Uul I‘rn of insurance at ;
all, consist absorbed $80,000; $10,000, was written off bank premises; Ottawa. i .
and $2,570,- and $133,133 carried . forward. This condition of affairs Simplicitas, Port Arthug. )ixg.x the subject 1s - an '
ought to be satisfactory to the shareholders. The manage- important one, your letter 18 too .i'x 1y and too essay-like
ment has apparently not considered it expedient to maintain for our columns.  An .1pprnpnntc ’}(l..uo for it twould be
: so large an amount of assets in liquid form| as a year ago “Canada First,” the Toronto ‘mon{giy whose office 1s at 77
’ Call loans, for example, are less, whil¢ current loans and Victoria Street. Aiming to make 13 111 and a craving after’ |
resident of discounts have gone up f{ $2,834,000 to $3,661,000. De- what is called “‘style” are rife 1‘.-»~ #Jn- on both sides of
defraud the bYosits are nearly $700,000 sater; the circulation is main- the Great Lakes. Simpler living ¥iild be a boon to many.
. He was tained at about the same point In that delightful story, "( Itlllwll:.;'v ’.'»‘H may remember,-De- -y
e company, 4 F borah said: “We have lividil g lly; even if cir- :
zew 1stgnces have comp t }I‘l
rts that the o r ;
nce August BOOKS AND PAMPHLETS RECEIVED. »e n‘i:
d liabilities . 13! X
red enourh Report of the Bureau of Mines {(Ontario). 1905.; Vol BANKING AND F'I"KNCIAL
» incapacity XIV. Part I. Printed by order of the -Legislative Assembly » i'g :
We have Toronto l’_ _}\ ,( o King’s Printer The city of Three Rivers, ()ncu]i appl \'m; to the'Legis-
e following » Export Trade .of the Port of Montre: Showing for- lature for power to contract loans l!rwtl) isstie debentures for
dign business in cheese, grain, cattle, bmlvr, flour, sheep, the construction of pavements mtlg ¢r1l11~ improving water
one of the lumber, apples, etc., with a commercial review for the season works, for lighting, school and uﬂict purposes
1d the Gov- 1905. Compiled . by the commercial department of the | 4 .
gt ety Oasites: SEShosad. - Ax -snuwil aigiies of e el r o 2 The People’s Security Lt)lﬂp.l%,g I,unmjd, of Hamilton,
by ey enshiia has been gru‘ntul a (‘h(ll’lt"f I:y the :{Turm Government. Its
This ignor- Manual: The Toronto General Trusts Corporation. , autl»mnuul SR &t“;rk e MO'OOU@ % propeses f” e -
ave that of This brochure, issued by the pioneer trust company b Bus :m' insurance and collecting agent.; ¢ Mackenzie Scott and
: ) " W. J. Southam, of Hlmlhnn are j Q\mrnnll directors.
ment of the ada, is'devoted in part to showing t]w advantages of appoint- ;\
rvants and ing a corporate executor instead of a xu'rwnm one An in- . We are ml”r”hd that Mr.- ]\“’ ‘t Cassels has been -
sident, who, terebting/gart of the pamphlet is the six pages devoted fo 1»011}“‘4 manager of a branch of ”, (A:.m.\«h:nn Bank of Com-
 disclaimed pages extracted from the Ontario Law Reports, giving cases m“,-“) 9o M Spimed hene 1t It giery @ext in ”“’_ new
course of of hreaches of trusts and loss & estates occasioried by indi- building now approdching “lmpl tl“" o6 Feligs - SIRe, i
vidmata & opposite the store of The T. l..xtuq (pmpany, l/mntml_ This
Munijcipal Debt Statistics of the Principal| Cities and g R s s k.v”w” };;”w \“”,u(‘.\aml Jusen ]
LOAN ‘ Towns in Canada; prepared and issued by John Mackay & !),mmh' WEE Dy The Seavs e o "Ed usatls - vy dhen .
\‘ Co., stockbrokers, Toronto. The statements in this b-ook g ;i.’ {
; | are compiled from returns made by the municipalities ¢on- A statement has been issued} By the Western Trusts
o this com- cerned and from the published Gaovernment reports. There Company, of London, liquidators )nﬁ, the Elgit T.oan Com-
| lctt;r last are from seventy-five to a hundred such reports, and they paey ”f St. Thomas showing H”A:k?h“' of assets received
P N the concern towns and cities all over the Dominion. An cxtr:n‘-t » be $370,000. Of this sum, $3054 )l.# has been realized and
4 Rep(?rt. | will show what kind of information is here given: Lindsay, P'”‘l " 'h'l'”\nu“ of the Elgin ""';‘ ’4“-\' The present value
has nothing | Jan. 1, 1905; population, 8,000; assessment, $2,134,701; gross f, the remaining assets is stated a} S!');(mn and liabilities to
- Shapc of i debenture debt, $626,407; floating debt, $40,000; w :n(‘r\\'ork: depositors about $27.500. There fif fa likelihood, therefore,
um 1in pcrj debentures, $352,800; sinking funds, $13,365; net debt, $3004 that something will be realizable b1 shareholders ?
er }‘“"15 o1 042 Assessment per head, $266.85; net debt per h.‘,:“{. For many years such an 'rrdln:];l}':ﬂlll!{'.'"|\ it seems; now,
rs in Van- | $37.51. The baok is a handsome piece of printing, marred as giving notice that interest was| Allpwed on money placed
’(e“‘_‘y pro- { by: an unfortunate cover. “Its contents, however, are care- on deposit, was withheld l»}' many ]nl'iiw for no better reason
nswick ‘and fully compiled and of interest than that it was not usual to do s {|Now thit this has. be-
ore conser- Toronto Financial Calendar and Daily Memorandum. come usual, it has been uu'mp'lhﬂ] by a great' increase
d This ingenious and serviceable . calendar "does something both in the deposits and in the ui\ qm of the business, and
. more.than give the days of the month and the holidays similar results would probably 1»4Im\*t‘1-- giving fuller infor-
therein. It gives a list of the stocks on which d \,(1,.,]‘1"3}0 mation as to the'cash held—Lon H:ni IBanker$* Magazine
ION. due on certain days, and bond issues as well. Banks, loan Imagery ‘is not looked for at tn f.mk m«?tmu Jankers 3
. companies, railways, industrials, electrics “all, these are listed are not supposed, in either their w' \nu or nhh ic-discourse,
ration Life 4 and the.date of annual meetings given. Revenue tables are to “mingle poetic honey with tf de wax,? s Tom -Hood
ady growth added, and a series of suggestions upon the advantages of tells us he did in his early days i: 3: counfing-house three-
.](l;-rq The corporate trusteeships and executorships. The publication legged stool. - But there.seemed 71?1?1111; ingongruous in the
sars in - our is presented by the National Trust Company, Limited; metaphor used by Mr. Gill, gf “"’l v in his speech at the
r in various printed in Montreal by Desbarats & Co.; entered at Ottawa- Bank of Commerce gathering ”E ! t it ‘was a veéry apt
ance receiv- by Norman Binmore. It is vell-printed pamphlet higure to represent t annual meqgng of proprietors thank
ar by more ' % 0.0 n; Hv\(mif .n 1S a Vis “ the ow ; .:‘F to ti‘.,:‘.\-'ylx‘i. \e 1}1::([:-
6,002,122, 18 i by i i 58 e di 3 {
-¢, which is . ) X ) J wards the crew r. Walk ! n»- b ptain !
TO CORRESPONDENTS. Mr. Laird, the mate, and Mr. Gil] i
Jarge sum
learn that " |
ose of 1004 . I Colchest ) ; ,
7 as against for the N Y y p ted. Wi
e company ought all to remember, however, that t btain the happi- S
$30,000 less ness our friends wish us, eacl ne should strive by well- '
or “‘ntl“_”}g “l”',J to desery th "T ppIness It w1l I t PNSWCT 'f’ W ¢ g\ tot | 199D ae $1,.28
and cash simply aim to’be satisfied witl me such attitude that of = $ 7.365,8 1 . with §
ras $837,875 I'”":"‘ Eben, who is described by Was gton Star as >2(x ).50 P
i cash sur- siying: “I's gwine to turn over a new leaf on New Year’s, $75,344.339. - As
d thonsant b but T specks dat as usual de readin’ will be ’bauit de same as  checks, .thereby pr $

what was on the page b
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ings and irvolving possibly| $1,000,000,000 to $1,500,000,000 of
cash in the l;ans.nc(.‘-ni, it is estimated that 40 to 50 per
cent. of the country’s ¢#isii circulation flows through Wall
Street to handlg its spegulative and investment business in
corporation seclirities »

There are mahy \\‘;é.,; dre' puzzled as to the meaning OF
th'e reports that some itoml New York as to the meaning of
“50 per cent. pa 1 for mn:;n\')'.” or in some cases 90 to 120 per
cent. This the| Hartford “Courant” explains: “All this talk
that comes up [from th\;' York about 9o per cent. and 100
per cent. ratesy for money should be accompanied with a
diagram to show that it Has practically no application to
every day humdrum busifiess folks. It is a select entertain-

ment relating dntirely taithg speculative gentlemen who bet
on the Exchange each day ®n the price of stocks and /who

‘ havelto carry over night |thelisecurities they have not got rid

of dyring the day. The fatd 1s per annum, but the payment
is per diem. It sounds big,fbut it foots up small.” Ninety
per ‘cent. money in such gasglinieans that a hard-up speculator
will pay at the rate of $190 liper annum for the loan of $100

t
for a sirgle day; or that{the will pay $60.70, for the.use of

B « -

$10,000 for twenty-four hours

MONETARY TIMES

A story worthy of Andfew Lang was told at the Can-#

adian Bank of ('umnu;ri‘(: afihual meeting last Monday by a
cousin of his, [the well f;nﬂ'p'n Mr. John Lang Blaikie. It
was apropos of the subjeét Bf bad, debts in the accounts of
bakks, and the| possibility recovering them another year
with a better season A'diktinguished minister from Scot-
land was in Montreal ong¢ \Ji,mcr day and thought he should
n?)t return home: \\'llhuutltak:’ng a drive upon -the ice. Ac-
cordingly he hired a sleighy ahd was driven out upon the St.
Lawrence. Observing soffie icracks and other openings in
the ice he said|to the driverf |“Is there not danger of break-
ing through spmetimeés?” “taid the driver assented. “And
what do you dg then?” QDI we often have to trust to the
horse.” The minister ask€d | further questions, as for ex-
ampl®, whether he had kn«;"n-ni cases of the kind. Yes, he
had. “Just over there,” pniqﬂmg with his whip, “a man went
“Dear me!” said the visitor, “and, was he lost?”
answered the| driver, “we got himi the next

through.”

“Qh, no,”

spring.”
e

FIRE INSURANCE ITEMS.

Ot the four. thousand fitesd that took place in Chicago

during 1005 the causes of 1,378 were undiscovered. “Care-

lessness” in- various . directi@hs] principally “with matches,

caused 506 fires; defective fliles| 240; explosion of gasoline,
lamps, 112; sparkd from chimneys, 304; electric

280:; o1l
wires, 81.. There were 85 supposed to be incendiary, and 164
believed to arise from -spontithedus combustion
La (.rz:v;»a;:r—: d’Assuraticel Mutuelle contre le feu La
Fonciere is applymng to the (:)n-lw ¢ Legislature for power t
in¢rease its capital stock to d§ 000,00 and to béecome a party
to ‘contracts Of insurance amil re-insurance against fire,
the mutual ahd cash premjfimg. systems, throughout that
province, without being | hi€ to any, proportion concerning
towns and dities. - It also asks power .t
d comvey imm« \‘J)}At_ﬁ to c¢hange
} to transfer the he@d office of the company to any
pla { Province of t)litln
S departure of {Mri A I} Smith {1 |
Al ’w-'a' as tHe superinter
Grand 1 | teleg@aph constructy
ad-to_be imadeffosf the supervisios electr
ti L eonmt |h CAr lian Fis trnderwrist
| yofitell 4 I S ¢ 1 nd

the company’s

"

three late months of 1905. At Halifag and Belmont, N.S.; at
Winnipeg and Carman, Mamn.; at Fernie, B.C.; in Montreal;
and in Markdale and Fort William in Ontano. In five cases
the losses were total, in three they were partial. Mr. Laid-
law quotes in this connection words of warning from the

president of the Home Fire Insurance Co. of the United

States:

“Of the
undér our notice and observation recently, we find that

thirty-eight losses on churches that have come

twenty have been attributed to some cause incidental and
relating to.the heating arrangements ol the building, such as
defective flues and overheated furnaces This does not sur-
prise us in view of the fact that the care of church buildings,
as a rule, is in immediate charge of a sexton, indifferently
reporting to a committee or consistory, or some similar joint
body; and, in comsequence, it frequently is the case that no
systematic and adequate care 1s given to the heater pipes
and smoke flues that same may be maintained in safe and
proper condition During the summer months particularly
pipes will ‘rust out,” and in many nstances care and inspec-
tion is neglected, unsound material is not replaced with new,

and trouble ensues when fires are started in the fall.”
R

» LIFE AND ACCIDENT ASSURANCE.

The record of the Mutual Life of Canida for 1905 is one
of which its authorities are proud.* ‘And we do not wonder at
it. The new business written by that company in the twelve

months amounted to more than six millions.

First get your business on a profitable basis. To do this
you must not permit the policies you wrote last month to
lapse this month. Then get more basiness Business begets
business, and the more you have of it the easier you will find

1" - 1 ¢ ’
it to get still more.—Continental. Aligents Record

A successful business for the year just past is reported
by the Sun Life Company of €Canada. | That company re-
ceived applications in the twelve months for $25,501,
worth of new business, as’ compared with $23,008,000. i
1904, an Increase of $2,493,000, or very nc:lr’ly ten per cent.

Hon, Carroll D. Wright advocates a government system
of accident insurance on lines similar to those already in
operation in Germany, He contends that the workman who
of his daty has as much claim

lost a limib in
falls in defence of his country.

Sickness and old age insmrance, the speaker said, are also
desirable, but the country is not yet ripe for them

| 1 ’ ) 1 1 8

\' dispatch from Paris states that some of the large

United States insurfince companies afe threatening to with-
Ira m FErance as result of the new French msurance
laws, under. Wwhich the i1nsuran law becomes retroactive.
'he law as originally passed required foreign insurance
ympanies to. purchas ind deposit French securities as a
protection for French policyholders. -The companies, it 18
willing t iccept this s t uture business., but not
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I'he Dominion Produce Company, Ltd, W nnipeg, yeat it 1

which was recently granted a charter by ‘the Dominion Goy figures 'show how common 1s
ernment, will establish branches at various points of ti States people in cities to g b
Dominion. These will be at St. Thomas and Vancouver and housekeeping
clsewhere, as conditions warrant, The advantage wked 1o More than hali ¢ pi1
1s in the fact that stocks can be accumulated at one point bushels of North-West Canada g
having special facilities for the same, anrd-shippéd elsewher cast. this is the intelligenc
such as to the West, when a heavy demand arises there under date January 5th [here

—The English btanch of the Rothscnilds has becomie stated, at points along Can
interested; largely through the representations of the On 40,421,000 bushels of gran, of
tario provincial treasurer, Col. ‘Matheson, in the ores and the remaining 2,218,000 other
Cobalt, and it is on the boards that the above great 'firm, - ing
who are extensively engaged in refining,” will make arrange bushel
ments to smelt them.’, This would prove a welcome c¢om the qu
petition with the New Jersey smeltings concetn which now pondn
has everything its owg way At the present time the ques ur p
tion of Government aid for smelters, or at least for a samp-. pride
img plant ;in the Cobalt district, and perhaps elsewhere, 1s

to be under consideration, but nothing has been

l!ll'!(’!\!"'”l
decided upon pending the decision of private parties con

templating embarking upon the

The

following

season ther
nd 939.000 busl
S 1 € tha de
.‘\' )-8
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CLEARING HOUSB

entegprise are
We find some diagrams and statistics. about Chicago Houses for the week
in the last i1ssue of the Argus whith are interesting, Among 1000, as compared with tho
the facts that journal gives about the ,wonderful western

iy are tie following. - The new buildings erected in' Chi

ago during 1905 would, if placed together,; cover an area oi

/4 miles by one-half mile, The growth of apartment hous

For

$7.,030,
L
1

i
wccommeodation in that city has been remarkable ex
_\;H]h‘IA

300; mn

the buildings of that kind erected in 1903 cost

1904 they increased )y $14,339,000, and 1 1905

t V
. > & A . a
rcached an value of $21,809,000. Seven or eight

aggregate

times as much money was spent on apartment buildings last
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ifiithe Canadian Cle

y¥Lhursday, January

§§ previous week
ll'_ Jar ytl
8042 $26,148,043
11075 124,520,127
%670 0,133,646
2HES 2,104,004
4048 1,403,602

l"_;u__'

i;‘ 880
:

1,004,051°

‘

> >
2,063;412

o=y
i/ 31 g

p— . ( )ll"Yu C o | ¢ L( 10 2( -1 -
year as on private residences, I'he Tribune gives some - 3 ¢ ‘." 2 1,743,30;
I e o] 1 : Ottawa 2,380,250 2,307,003
ilustrations of the growth of factory and warehouse con I g9 i 8 . 1 v
- ’ . ondon Iy Y099 1,282,700

structron i Chic in 1905, as compared with 1904 In the :.“E.._ . -

latter yea " st buildings was $4,640,500, 7 las o 2nld & 52 B e
t ear the « ich b hngs wa 4,040;,¢ , and last l'ota] . __\\\uit “ﬂ.__/) $72,675 _\,\'_>

| {

Trust

Royal
Three times larger and heavier than any other in Canada

Company, . M«
Daors ‘ and

doors. 260

Vault doors in Bank of Montreal and

bules weigh 60 tons. Total weight of lining and

in the Dominion. — Built by the old established firm of

Established 1855

Accepted to be the finest piece of vault work in gonstruction ardd workm

J. & J. TAYLOR, Toronto Safe Works, Toronto.
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THE BANK OF TORONTO.
: 55 3

I
The fiftieth annual meeting! of the stockholders of t
lank of Toronto was held aF the banking -house on We
iesday, 1oth of January, 1000
I'he pre lent Mi1 vy l D ¥y was Calic o 1
ur; the gend manager,/ M1, Du Couls was aj
yointed secr 3 sst8 Henry F. Gooderham and |
M. ( ] téd to act’ as scrutineers
At the request t ¢hairm: the -secretary read the
; Report.
[he « { the Bamk of IA(:‘.m y have isure in
esenting theig annual stat@ment -tolsthe stockh ers
Owing to « oes whicliihave taklen place in the date o1
holding the a meeting| ithis statement is the fiftieth to
be presented at a stocklfolders’ meeting, although t
itieth year of the bank operations will not be compl
until next’ July "
STATEMENT 30th NOVEMBER, 1905. -

Profit and Loss Account.

nce at credit of prgfit/ and Jpss on the
November, 1004} Wa$ | ... % .covvesis. $
The.net profits for the yeaf, aiter
provision ‘forn |all
debts (and
ghtérest
ahd| re
discomnnts,
sumbofl. ...
gtock. .

113,284 05

making full
bad and doubtful’
deducting expenses,
accrued on deposits
bate on current
amounted to the
Premium received on new

$404,800 71
459,585 00
- - 024,481 71

$1,037,765 7

This sum has been apptogiriated as follows:—
Dividend No. 98, five per cgnt
Dividend No. 99, five per ¢eng. ...

$150,000 00 .
170,880 50

— . 8 220,880 5(

Taxes paid to provincial |goyernments 5,385 25
I'ransferred to ofhcers pension fund.... 7,500 O
Written off bank premis¢s§ 4........ 35,368 74

rest accoufit ifrom
loss accoufit.ji....
rest. accoiint//from
Sf"Cf

Transferred to
profit’ and
Transferred to

$100,000 00

premium oOn new .;?(;,;‘\'; 00
— - 559,585 00
Carried forward to next ¥eal 100,040 27

¢ - -~ - -
91,037,705 70

Rest Account.

1 Ndvémber, 1904 .... $3,300,000 00

Balance /as on
I'ransferred from profif ahd loss' account 100,000 O
Premium on new stock L3 459,585 Of

30th

Amount at credit ‘on 3otly November, 1905
se¢d ligs-been marked by-many favorable
begn lan abundant h continued
géperal activity in business and steady
the wealth ¢ the community. In the general
> i " K Lad 1 dé ¢

the, bank has . §hared, and all dé¢partments O1 1ts
we made satisfictory progress

A\r just cle¢
'here hav
popula

irvest,

In ofdeacto give grddterf security. to the depositors, and
to enab the bank to! énlarge the circulation of its own
fiotes, the directors, acting under the powers « mferred up
ther by préy s meetiags, decided to increase the capita
stock of tl bank and #@in gllotment of $300,000 néw stock
y 3 Miy, 1903
sing of thabooks on 30th November, there ha
b bed $483:000! of| such, new stock n which pay
1ents been made” atholunting to $450/585 and from tl
emiut { n the swt f $4350.585 was b S

bank

Gooderham

GENERAL

was ele«

vas elected vice-president ind Al
ted t 1 Sea n the b ard
I ( y bmitted

STATEMENT.
joth November, 1905.

Liabilities.

Notes ( 1A 1 3 $ 3,085,004 o : (
!
Deposits | 1 g mtes > $12,100 23 !
Depos t be ng 3,054,504 93 | /
: 21,367,075 16
Pala s due to oth banks . 012,045 49
Half-yearly dividend, pa) bl SECre¢
Décember, 1905 I 820 50 BN
Ul med dividend 60 00 ‘
170,040 50
'
$22 220,325 1
Capital paid up $ 3.459,555 00
Rest ; 1,850,585 00 P
Interest- ascrued on eposit e 111
ceipts 200 00
Rebates 1 notes dis nted 124,000 00 {
Balanc f profit and SS
ca forward 100,040 27
7:507,410 27 y
$32,800,741 42
Assets
in y
$ 054,237 &7
on
2,311,702 00
$ 2,000,029 87
Notes of and. cheques on ot 1
banks . 749,658 39
Balances due from other banks 1,039,728 27
Deposit with Dominion GOV
ment for security of note {
circulation s A A 138,000 00 >
Government, municipal, railway
and other debentures and
stocks e .o 3,004,045 22
Call and -short loans on stocks and
. - >
bonds 4,224,700 68 e
— $12,782,162 43
[.oans and bills discounted $10,538,028 11
Overduc debts (estimated 0§88
provided -for) 5,650 88
10,544,578 99
g8
Jank premises 180,000 00
$32;800,741 42
D COULSON.,
General Manager 7
I - oth November. 1903 )
- = . i ¢,
I report Nvas lopted, th resrdent viCe
and ectors were thanked for the attentidn to
of thé bank, and the number of directors was 1:1;1‘(,“4.'1 from
nin¢
d gentlemen were elected direct
Wi iam G. Gooderham, Robert Reford, -
Jo S. Hyr M.P., Robert Meighen,
W i Albert E..Gooderham, and
v b 1 William H. Beatty, Esq
S 11 sly e~ . 1 W\ 1 (;. G |
er 1<s ¢ T 1



| Albert E.

%

esident.

3}).‘\’.\‘_'“- § 00

1;\»,1)‘!» _:u
- 2 12 e
25,230,325 15

7,507,410 27

32,800,741 42

812,782,162 43

19,544,578 99

480,000 00

$12:806,741 42

¥

N,
Manager.

vice-president
to the affairs
icreased from

ted directors:
obert [{l'f"r(i.
yert Meighen,
oderham, and

Beatty, Esq.,

iam G. Good-
\ber 3oth last.

83,254,308 ind
e same period

& ol
to $3,027,799

Xpet 1re
03 by $8 30
was ‘;xrx,\ )SS

srrespond

s @ -
of $102,279 M

.-

—————e———

The Central Canada Loan and “*“

Resegv

cember,

Savings Company.

yei
[ransf

lair, Mr. E. R. W | managing director, was requeéste
to act as secretary to the meet
After re v

secretary read the

iccompanyimg  nnane

31
2 1 " ¢ \
I'he directors ive p stire in submisttn to the share Net p
of

holders their ‘twenty-secondl annual report for the ye«
ending December 31st, 1905, follows
After the payment of :Interest on d¢

tures, as well as 11 «

al
xpenses of managen

dded the Y
premium on $230,000, 1sh paid in by the olders of

stock paid t nar) thus ma

cemt < a to
1d |

distribn

1: F a 1
sposed of as follows Appropriated as

(a) By payment of four quarterly dividends
1 b

n ’ Divid
i lividend at the rate of 6 per cent per
1 dates of pavment
.o C
December, S$220000 new
up capital 2 , L
T yonu

-(.'

1

yonus ol wWo

$1,250,000 paid-up wital 25,000 O
1
200,000 00

t T 271 =4

Balar

Reser mnd in
nt [ran

Fhe above addition t
t now 06 2-3

3 [ran

500,000

$1.000,000, n
ud-up
The balan n profit and loss account carried forward 1

t next year 1s $2/,126.72
The increase in deposits. and

S{\"l,’,'w'xy nd m 288

[he books .m“! accounts ."". company have, as usi {

s | 1
i :
$1530,

addit

recel

R WOOD

Pre ent \lanaging Directot

General Statement for the Year Ending 31st per
December, 1905. €150

B Assets,

' ) . i very

$7,886,950.42

Liabilities

upon which has bee n‘l'.t"l..

Balance at

od Quarterly

Ir

[ransferred to

Balance

the president, Hon

. $200,000, thus increasigg t

tl C

arity of bonds

THE MONETARY TIMES

i 4 subsc rilwd

e Fund 31st De.

from prohts o1 |
1 TR 150,008
cr [ premiunm) on

Wk .:k\_lm

v
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250,000.00

50,000

31.000.000 1
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i

¥
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$7,886,950

253,054

50,000

$329,509
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The fa s noted of Fairfiel
. in  groceries and men’s fur
" t Rox ind, Ont and the
stat s to be wound up Fairfield
erly K the shoe department
wd’ begad
e W e faied ssirfl
aioga I\ 100 bt . Ve late J
1 g wife’'s name, has'
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THE
Meetings

THE CANADIAN BANK OF COMMERCE.

l'he thirty-ninth annual meeting of the shareholders
the Canadian Bank of Commerce was held in the bankuig
house, Toronto, on Tuesday, gth January, 19006, at 12.0'clock
Among those present were
H. P. Dwight, David Smith, N. Silverthorn, Summerville
*William Cook, -Carrville; F. J. D. Smith, Newtonbrook;
Mrs. F. J. D. Smith, Newtonbrook; John A. Bruce, Hamil
ton; Robert M. Dennistoun, Peterboro’; F. C. Bruce, Hamil
ton; John J1.. Blaikie, John A. Morton, Miss Robertson, Ham
ilton: W. H. Lugsdin, Blenheim; Robert Gill, Ottawa; W
T. Boyd, H. B. Walker, New York: W. W. Tamblyn, Bow
manville; James Crathern, Montreal; G. A. Holland, Orange
ville; E. W. Cox, H. L. Watt, H. C. Cox, R. C. Macpherson,
Paris; Henry Beatty, Johitv Pugsley, R. Harmer, Rev. Dr
Griffin, R. S. Williams, Goderich; John TCatto, A. V
Delaporte, J. McE. Murray, Dresden; Wm. Spry, Dr. J. H
Carrigue, F. C. G. Minty, Waterloo; G. G. S. Lindsey, E. R
Wood, W. H. Lockhart Gordon, R. C. Carlyle, N. F. Ferris,
Nanton: Hon. Mr. Justice Maclaren, John Hoskin, K.C,
LLD.: G. M. Wedd, Walkerton; George Murray, Richard
Brown, J. O. Thorn, W. A. Murfay, James Hedley, S
| Nordheimer, A. Kingman, Montreal; T. L., Rogers, Parkhill
| F. Nicholls, Hon. George A. Cox, S. J. Moore, Hon, S. H
| Blake, K.C.; John A.Mackay, J. S. McMaster, Hon. L.. Melvin
| Jones, Matthew Leggat, Hamilton; R. Kilgopr, Charles
Jonnick, C. ID. Massey, R. Cassels, A. D. Clarke, Cawthra
Mulock, Wm. Davies, Wm. Garside, Wm. Ross, John Aird,
Winnipeg; George.F. Hedges, Cherrywood; A. F. Rutter,
Wickens, Mrs. E. J. Gripton, St. Catharines; W. Murray
Alexander, C M. Gripton, St. Catharines; Edward Cronyn,
G. F. Little, Thomas Walmsley, E. H. Bickford, A. W
Anglin, J..R. Shaw, George A. Case, A. W. Robarts. Port
Arthur: W. Manson, A. D. McLean, Sarnia; S. R. Wickett,
Walter Cassels, K.C.: G. A. Morrow, L. J. Cosgrave, (George
J. Foy, A. E. Webb, Frederick Wyld, Dickson Pafterson,
A. G. Verchére, Wiarton; D. Hughes Charles, Peterboro’;
Major Deuer, R. Mulholland, H. G Nicholls, Frank Harling
The president, Hon. Geo. A. Cox, having taken the chair,
Mr. F. G. Jemmett was appointed to act as secretary, and
Messrs. E. Cronyn and W. M. Alexander were appointed
¢ scrutineers
The president called uppn the secretary to repd the
annual report of the directors, as follows:-»

Report.

The directors beg to present to the shareholdgrs the
thirty-ninth annual report, covering the year ending 3oth
November, 1905, together with the Tsual statement offassets
and labilities:

The balance at credit of profit and loss account
brought forward from last year, was...... $28,

Net, profits for the year ending 3oth November,
after providing for all’ bad and doubtful
debts, amounted to

Premiums on new stock

726 39

,376,167 63
504,000 00

$1,060,890

Which has been appropriated as follows

Dividends Nos. 76 and 77, at seven per cent. per
annum

Written off bagk premises

Transferred to 1sion fund (annual contribu
tion) sy

Transferred to rest account

Balance carried forward

$666,784 27

.

210,233 99

25,000 00
1,000,000 00
58,871 76

$1,060,890 02

As is usual, the entire assets of tli® bank have been care
fully re-valued, and all bad and doubtful debts athply pro
vided for

In accordance with the decision advised to you at the
beginning of the year, $1,300,000 of new! stock has been
issued, and the paid-up capital of the bank now stands at
$10,000,000

Your directors are )v'l.c»ld to be able to report tl
earnings for the year have been the most satisfactory in the
history of the bank, amounting to $1,376,167.63 Adding to
1]1'~ the sum of $564.096, being/the premium on the new stoc S

1at the

issued during the year, we have been able; after providing for
the usual dividend and for the contribution to the pénsion
fund, to write $210,233.09 off bank premises, and to add $1
000,000 to the rest

During the year the bank has opened new branches as

follows: In British Columbiai—at Penticton, Princeton anid
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%
’
i
'
{4
]

§
South Vancpuver; in Albgrta—at §
Lethbridge, Macleod, Pingher Creagk,
milion; in Saskatchewan+-# Kinistigp, Melfort, North Battle y
ford, Saskatoon and \«-Hv»”\gu“, & Manitol t Br n. ‘\
and at Louise Bridge, Wiinipeg; iJ§ Ontario, at Cobalt nd
Port .Arthur. Since the |@lose l( bank’s vear. branches
have been ppened at Frit l\'«u%_’“i(\\:‘m peg), at 'Parr)
Sound, and lon Bank Strpét, Ottaw Arrangements have
been made for opening |almost imffediately two additional
branches in: Toronto—ofi¢ion Yonge Street, almost immedi
ately north of Queen Sttéét, and tHg other in Parkdale

\s; you are aware, the prw\iﬁwn\ of the Bank: @ Act
formerly required that [the numbgg of a bank’s directors
should not be less than fie and ncig more than ten By an
amendment passed in thé [last sessiog of Parliament, the limit
set to the maximum number fas bdgn removed, and you are
now free to appoint any [lumber ‘jgl:',vm‘tv rs, not less than
five, which may seem t| you advif§ble. In view/of the in
crease in the volume of tthe h.’lnklf!ﬂn\.‘lu ss, of the wide ex
tent ovér which it is now Epread, aggd of the diversity of in
terests with which we aré palled Hll}in to deal, your directors
feel that some increase ifitherr nn“ln-'- i1s desirable, and an
amendment to the By la'nf‘s will }»(fl‘iw:l»n:'m! for your ap
proval, fixing the numbegriat twelvé

The various branches agenciedfand departments of theé .
bank have beén m\p(-ct('il':xlnrmg (§. year

The -directors have| again . plepbure in recording their
appreciation of the efficienty and z4§! with which the officers

t
ot

of the bank have perforithgd their Fespective duties ,
:
! 13Geo..A. Cox,
§ i ‘
H President

Toronto, oth J.nm.‘iry,'; 1906

: i
GENERAL STATEMENT, 3ot NOVEMBER, 1905
)

ety 3
Liabilities;
Notes of the bank in cir‘c‘ul:mun $ 8738670 68
Deposits not bearing interest. ﬁd).;:;‘(&‘* 81
Deposits bearing interesty imclud- | <

ing interest accrued it date.. 4,047,802 12

Gener# Manager

In moving -the adugtion

g - — 74,373,490 96
Balances due to other bapks in Capada 128832 92
Balances due to other banks in forej gn countries 225477 32
Dividends unpaid e 48 . 7 429 37
Dividend No. 77, payablg 1st Deddmber 3490824 61
Capital paid up } - . . 480,000,000 00
Rest . 4% e {1k | { 4,500,000 00
Jalance of profit and logs! account } i
cérried forward *. 58,871 76 ;
A en ey 14,558,871 76
H il e .
i i $08,375.507 62
£ 1 {
¢ Assets. |
Coin and bullion i $ 13,301,576 89
Dominion notes 5’,4..\‘7;'..:,;': 75
) 1 $ R.260,116 64
Deposits with Dominiofi Governmint  for se
curity of note circuldtion i1 100,000 00
Notes of and cheques oh; other }HI!%\\. 3,406,517 07
Balances due by otfher binks in (§nada 20,555 86
Balances due by agentd in Great Hritain 2,485,681 31
Balances due by agentd igf the bark and other by
banks in foreign cofhtries i1 1,042,220 85
Government bonds, muficipal angd other s
curities i) §,711,102 77
Call and short loans |4 : 11,252,325 87
§ 3 $32,686,520 37 !
Other current loans angl xlaw.wnn'.'if 64,303,041 40 ‘
Overdue debts (loss fully provided ffor) 101,327 86 - !
Real estate (other than Bank ;mv;frcw 71,023 66 :
Mortgages f i . 51,378 41 ]
Bank premises qh. t 1,000,000 00 !
Other assets R 162,305 02 !
. 08,375,597 62
; %l'. E. WALKER,
i
¥

SR

1d !

said : -
Presiglent’s Ad ;ess.

The statements whig§h have begp laid before you will, | ‘e
have no doubt, be regardedl as morethan usually satisfactory
A year -ago we feared that we mvu‘vs._ not have a continuance
of such handsome profitd,ibut this }ear they are larger than
ever, naméely, $1,376,167/! These <tgnings relatively to the
average ;1,xlv= up capita diiring the {year are at the rate of a
trifle over 14 per cent fe must pignt out to the shareh
ers that the years trah tions #8ave be except

profitable and may not e vasily 'rln ated
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7."" ng - tl vear. in adtortdance with the res ution re
ferred t 1 the d S rape new’ stock amounting to
$1.3200,000 was 1SsSuf Oow r that 1t was wise not t
delay 1ts 1ssue, as the tivity | it siness, and <~;~n...x”\ the
movement of the crops ififithe North-West, made both' the
capital thus acquired and fie ¢ircu tion thus authorized very

sem "d ; D |

re spending madge money on bank premises tl
ever | re As w ~‘:d al year ago, Wwe believe that

orosperit# we| should do all that we reas

vide the hihk with handsome and permanent

ments; such a cOlrse much 1
up ‘out busines$; but cat X
n banking  is féht, a policy tending towaj s the

p of as many a8 possible of our bran h

the ng run add greatly tq our net earnings “The

us expended @nd written' off has not prevented
ad to the pre'\xium on. new stock, amounting to
a sufficient sum '(v-r make an .increase to the rest ac

count of $1,000,000, thus Bringing the totfl of the rest up to
S,;__:H(Ilw() ‘

Our deposits show 4fl increase of only about $4,000,000
The actual increase in gfflinary deposits is, however, much
greater,. as at the close off the previous year we held a con
diderable amount of tru@ mopey awaiting ‘early disburse
ment Our loan mdch| larger relatively than last yea
the wide-spread businessH activity throughout Canada, and
especially the unusually i@rge ¢rop movement in the North

West, being a sufficient| gause.

By the-purchase of the Bank of British Columbia, in 1000
we acquired premises inif.ondon at 60 Lombard Street. We
need not say that the §ituatiom.is most excellent, but the
amalgamated businesses 'of -the two banks, together with the
great growth of the last few years, have made the premises
most uncomfortably smill for ‘our purposes The ‘-rrmiv-\'
cituated alongside the Mnsion House and occupied for so
long, a period by t .'mcxnt banking house of Smith, Payne
& Siiths, lately *amalg fhated with the Union of London
and Smiths Bank, are aj@ut to be rebuilt, and this bank has
secured that part of the!8ite which will be known as No. 2
Lombard Street, No. 1 Being occupied by a branch of the
Union of London and $ghiths Bank In our opinion the sit
gation could not pu«ihly be better, and . we are very glad
that we shall be able t@ find a permanent home in such a
prominent situation, althiBugh we cannot expect to eénter upon
our tenancy for about tWp years )

The general managet then spoke .as follows:

' General ‘Manager’s Address.
»

In reviewing the Bifingss |situation| a year ago w¢ found
it_a much more difficuititask than usual because of the very
varying state of the many! factors which influence onr pro-
gress We began the ¥ear 1004 expecting some curtailment
of a prosperity. which fiad perhaps lasted too long without a
check But although tie results from the forest, from agri-
culture. pasturage andifishing, were all less than we had
hoped, the end of thej§ear found us prosperous, and more
confident than ever iBeyond a doubt, however, we were
spending money 1in all/fhatters, public and private; on an
exampled scale- for fiis usually prudent and. econ mica
country, and nothing bt large results from industry for t
vear would haveifuistified our course Throughout ‘the

pasét yea
whole of 1003, however, there has been né moment of
national doubt, and nafure seems to have furthered almost
every effort we have n':nh ']"wu has clearly ‘;H'w‘l"-l-‘, n
optimism which 1s frafight with great danger, and it is to be
hoped that evervwhete in Canada the many who did not
hesitat¢ to incur debf because: they believed in the future
will. mow .that patti@l |fruition of their hopes has come,
hasten tq get out ofitlebt before they consider what new
expenditure tl <till 'fMirther removed future will justify. In
wving this T need not apologize for repeating what has
ly b .aid elseshete; indeed, it can hardly be s 1 t
It mav be well Before dealing with details, t i
‘1 main facts ‘which sedem to influence our immediate
ture. >So 1ar s our jMterests| are 1 commaon with t
the rest of the world@j the end of 'the Russo-Jao
f the vyear The
wing to recent war
years If, after tl
“, W ¢ t ¢
lue of money Yn | 1
would have a most fay
ith which money ild 1
of ¢
borrawing
te R
nenta 1 ¢
But
sent her bad treatment |

nion which have thei

we are reasonably cer
n the trade which must
nited States; While the

of these¢ _]u-(v'x« and

I
ind that part of 1t
m trac is certainly
owing to the vast popula
hey re vy c1 ‘Llp oft
fle timbe railroad
thleir de ¢ to obtamn
¢ lual restoration ol the

g
ts is the rapidly increas-
ing w gold supply The addition in each year to the
wor store of .precious tals of about $350,000,000 worth
f gold and about $100,0000,000 worth. at present market
prices, of silver, is large ent ugh not nly to steady the
money markéts in the course ol time but also to give great

impetus to the efforts being made 1 some ( yuntries to es
cape from a mere paper basis, and in others which are on a
Slver basis, to advance to a gold basis We have entirely
revovered from the decline in the volume of production caus-
ed by the South African war; indeed the output of $350,000,-
000 for 1004 means an increase in the annual production of
$150,000,000 in nine years So that we may soon be able

to say that the world has doubled its annual new supply ol

gold in twelve or fifteen years
Other important facts, but

cern to Canada, are our good crops, the enlarged sc ale of our

re local and direct con-

railroad bwilding, the satisfactory inflow of immigration, the
development of steel and iron making, and the tremendous-
ly enhanced erest shown regarding :Canada in both Great
Britain and United States, particularly exemplified by
wcute discussions of tariff preference and of reciprocity .

It is hardly necessary to enter as fully into the details
of our foreign trade as we did a year ago The fiscal year
covered by the Dominion Government reports ended 3oth

June, 1905, and the effects of the harvest of 1005 on otur
exports is therefore not yet eviden We again show a serious
loss 1n exports, the total faling to $203,316,00¢ about
$10.000.000 less than in 1004, and $22,500,000 less than. the
high-water mark of 1903. The loss is practically all in agricul-

tural products, other increases and decreases about off-set-
ting each other. Doubtless in the first half of the present fis-
cal year the loss will have been made up. The more serious
aspect of our foreign trade is on the import side We had
$10,000,000 less to pay with by way of exchanging commodi-

y more than for the previous

ties, and yet we bought $7

¢ . 1d Y 1 1
yvear, widening the untave ya e | n yorts

ng € 1 1\ als e betwee exy t and
imports to $63,500,000 From 180z t 1001 inclusive but
deducting the small contra balance f 1800, the excess of
exports over 1mp( rts was $£31.000.000 This has been
> a9 N . 4
Y”]‘“\\v(‘] ]»\ an excess of imports over exp« rts from 1002 to
1005 1mciusive but pra tically for only three vears iof

&
$125,000,000. As we said a year ago, we are spen ling money
the future

in public and private improven
that we are

for a return, but'do not let us «
putting a heavy mortgage on t
that we imported_ a little less fr

to notice

in in the year

under review' than in the prey
from the United States were

our imports.
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irly $11.,000,000 greater Of
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on and steel in all forms, inclu

ing rails, ac-
count for ne $£40,000,000 This gives &4 concrete illus-
t it would be worth to Canada to makie these
r or as néarly as possible, in our own
ring House returns help us t inderstand the
£ internal trade of Canada. In 1904 "'Aﬂ"'m
the perations of eleven clearing houses s $2.713.74
235. For 1005 the total 1s $3,336,602.17
The Maritime Provinces.
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lobsters, is nearly ruined by the so-calldd dog-fish, the pre

datory incursionp of ich have almost ned f{ the time
being the valuable mackerel and herring fisheric he loss
incurred in mongy is very large indeed, and it is certainly. to
be hoped that the experiments of the Government, looking to
the material detrease of the number of dog-fish, may be
successful )

The .enforceinent of Newfound Act s it
applies to United States fishing vessels ¢ fisher
men of the Maritime Provinces as well 1dland,
and the importance of the matter to us makes ) i
tional causé for regret that Néwfoundland not in. the Con
federation. Is it not time for/ Canada to reconsider the modus

vivendi arrived 4t after the rejection by the United States
Senate, in 1888 of the Chamberlain-Bayard Treaty Why
should we give the United States fishing vessels the very

privileges which enable them~to undersell us in their mar
kets? We realize that this 1s-a matter which must be view
ed broadly if any breadth of view is shown by our neigl
bors, but we have as yet seen fTittle| evidence of that
Canada and Newfoundland together own magnificent fishing

areas, large enough to influence greatly| the fish markets of
the world As the va
in wealth and purchasing power, the demand for fish, cured
in one form or another, must steadily increase. The pros
perity of our Atlantic and Pacific provintes depends virtually
on the permanence and increased volume of our fisheries
Why should we hesitate to take every step necessary to pro
tect and develop such a national asset? Indeed it 1§ most
pleasant to see that the Department of Marine and Fish
eries, under the late Minister, has been exhibiting consider
able energy in this durection.

wus countries of the world increase

The yield of apples was only about 60 per cent. of a
normal crop, but' prices are high. In hay, from the lack of
which last year great loss arose, there was at least a normal,
and; in some parts, a very large crop. Produce of almost all
kinds has brought good prices, and while there are a few
localities where progress has not been made, the general re-
sults are excellent. The completion of the Halifax and South
Western Railway should do much for some parts of Nova
Scotia. We are able once more to repprt that the various
branches of manufacturing in these pravinces have been, as
a ‘rule, very profitable, and: that in many. cases the yearly
output has again been the largest known. -In some very im
portant industries the orders in hand are particularly large,
and the quantity of coal mined has -somewhat increased
Perhaps the most gratifying and impartant industrial fact
is the further improvement in the cohditions surrounding
the manufacture of iron and steel, and. particularly the be
ginning or the /manufacture of rails, the excellent quality of
which seems to have beert. demonstrated at ence

Ontario. te

To the people of Ontario as a whole, the yeaf has been
one of very general prosperity. The industries of the pro-
vince, whether on the farm or in the town, the geographical
situation, and the conditions of soil'and climate, are all so
varied that we can hardly have years in which there are no
localities which diffes in prospetity from the genefal average
What is clear, however, is that|while’we have not had a year
so good for the farmers as 1903, we have had a very much
better year than 1904 Crops of wheat, oats, barley and
other grains have varied more than usual in yield in different
parts of the province, and im some grains prices have
not been as good as last year| but the total result is satis
factory. These crops, except tp the extent that they affect
the value of cattle fed fotr the mparket, are no longer of prime
importance. The crop of hay has been heavy in some parts,
not so in others, but a good crop as a whole, while. pasturage
has been abundaht almost everywhere. Roots, as a whole
have been unsatisfactory, but this does not apply to sugar
beets, which are being grown more extensively each yéar in
sevéral parts of Ontario. Fruit crops have been wvariable,
but shipments of apples from Montreal afe larger than in any
year except 1903 The total for 1905 from that port is
539,000 barrels, against 348,coo for 1904, and 732,000 for

(
1
1

19003. When we turn to. the great farming interest, that of ’

the dairy, the figures bectme viery interesting lekmg as we
should, the results from cheese¢ and butter, tog séther, the fig-
“ures for the past year are almost the largest in the history
of shipments from Montreal. | The quantity of cheese ship-
ped is about 10 per cent. less |than in 1903, and not appre-
ciably more than in 1897, 1902 and 1904, But the ayerage price
is 8o high that 1905 remains the largest in money value ex-
cept 1903, when both quantity and average price were the
largest ever known. It is ih| the more lately established
export of butter that pronounded gain has been made. The
total <h|pmcntq were 573,449 packages, valued at $7.400,000.
The price is better than last year, but not as good as for sév-
eral years previous to 1904. The only_ year which surpasses
1905 in results is 19002, when la somewhat smaller quantity
brought a larger sum of money owing to a much higher

price. Taking the two articles together, the totals for the
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'he other great ATt ! terest ¢Intario, t ¢
stock, 1s less satisfactor 1kbn as ] tl
ble. Shipments of cattle ¢§been g than f V. Vi
except 19003, when they ¢fled the shipments 1005 by
25 per cent The busines§ hpweve has beén urnp tab
: i
to both grazier and shipper} [he grazier paid t mit
] 2 .
the cattle he put on grass, anif at present prices f
in-many cases, to feed thegn @ver the winter in the e of
better prices next spring.§ {®he home and United States
markets for sheep have b&en§ good, and thel prices paid in
Canada for hogs p‘«!lwn}.ul) 80 Horses also have been In
pood demand The genetalifresult of all farming industry

in Ontario is shown by ‘laggty purchases, and by payments
on mortgages, imiplement g0{®s; and other debts, indicating
a most healthy and ;mw;vq’rn,h s condition In the lumber
trade in Ontario there has $eigh a reduction in the .cut, -as in
New Brunswitk, but pricest {ifr pine and hemlock are about
at. the highest, and the ye#rdfhas been a prosperous one
While there may, in the cb
advance in the cost of produ
ensure a good profit, and uhpl
in' the streams, we shall {
tity manufactured.

ing season, be a still further

tion, prices are so high as to

water
quan-

s there 1s a scarcity of
ably have an increased
flen’ stimulated by .the publicity
hern Ontario of rich deposits
far as is yet known, the area
yery limited, all the discoveries
about” four miles of the new
recently established a branch
be said as to the extent of‘the
of the .camp. Comparatively
place, and to what depth the
ytain, although a diamond tirx

Interest in mining has’
given-to the discovery in
of silver-nickel-cobalt ores
in which these ores exists i
of any real value being with
town of Cobalt, where we hi
At present nothing definite Bj
deposits, or the probable Ijje
little development has takih
veins of oré may run is ung}
has traced one rich vein t')- depth of over 300 feet., Bi
may safely be said that frijh the veins alréady «1:w~.vrm!
¢everal million dollars’ wortlbf ore will be taken, while there
is hardly any question but §§at within the small area which

known to contain the o further discoveries vet be
made. . A large prupnf!lolh(»l the ore produted is of a very
refractory nature, and diffighlty is being experienced in dis
posing of it at prices whi¢chgvill give returns for all the
able constituents. It is tw"i(‘ hoped that before lang a sat-
isfactory method of treatifignt will be made availal
that it will be found prurfgllm to treat the ore
Province of Ontario. H

It is probable that ulmph" the coming summer there will
e a considerable influx of:population into the district sur
rounding Cobalt,-and ~|Ln=}*'m not wanting that an attempt
will be made to create not{@nly a mining but a mining stock
boom. Serious losses to {lld’;m} lic have in the past resulted

}
{

‘fromy attempts-to capit: llujq mere prbspects at ptices which
only'producing mires shoyld command, and it is to be wped
that no encouragement \\x* inow be given to any n ement
of the kind. i 41

In the m.m'n’.umrm;; #ntres, large and sn there is,
with scarce  \’ an ex (’p[!w' ibi it one experience, that of con
tinued growth. Factories 1{:’4 sti mg-enlarged, manuf
turers in the Unitéd St: nc‘az.an ning branch manufa

turing establishments in |€&nada, 1 mportant bus
nesses, which have an unbgdken record of increased siles for
several years, further incgregses of 20 and 25 per cent. are
still not uncommon. This gFdwth again is cadsing, in cities and
towns, an unusual activi in building and great increase
in the saleable values off¥éal estate. Such questions as the
building of working- m(n# diwellings are Becoming #cute, and
it is evident that the .larfeft manufacturers may h wve to d
what has already been dpné occasionally '\ uild
houses for their men. M@angfacturers, contractors, d even
the class of smaller> puilders, are, as a rule behind
deliveries of goods or iniwérk being executed. One of the
specially noticeable featfire$ is the resumption, on a 1

stable basis, of the manlifagture of steel rails at Sault St¢
Marie.- While we _are spdaking particularly of Ontario, many
of these remarks apply th Ganada as a whole, and of course
much of this activity is the gesult of the great growth of the
West. Unfortunately, wejgafinot have prosperity, apparently,

without a general increaje In the cost of everything, and in
this connection the cost fif building and the consequent cost
of house rent should be thiatter of great concern When

hard times come, as conjg they' must, there will be a sharp
adjustment in some <1:rm‘tinz, because clearly the wage-earn
er will not be able to cojjtifiue to pay such rents as are be-
ing paid now hy the \\uﬂ(m men in our larger cities, both
in the East and‘in the Wiest.

The province of Qudleé has \anl‘l fully in the gener
prosperity of Canada, | !ht only reason for not enkar g

1

-
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wpon this fact 3s the abs€nce of branches of this bank, apart

from that in Montreal, ighd thetefore of naturai sources ¢
information regarding #dustrial matters

In Ontari wnd Quiliec} rajlroad building is proceeding

pace- which n arks/i8 mew ¢ra in transpertation in this
*part of Canada The G@naldian|shipping on the lakes 1s n
creasing vo ne 1 4 satisfactorily, while at Montreal
there wéte increases in fite number of ocean arrivals and de
partures| freight ar "‘;“ytw' nger traffic, in the revenue ot
the port, and in’l caphl trafi Shipbuilding in Canad:
“is now very aétive, termipal facilities at Montreal and Quc
be re being | gradually/§mproved, and in almost every di

rection -j rOgress 18 evidetit

We 1.1 \vi had, however., on the St. Lawrence route,
snother seasorf| of heavyidogses.  This must be'a matter of
very great disappointmenk ta mast ( anadians who have been
indu y¢ the hope that 'the|condition of navigation on ‘the
St. Lawrence would, befafe long, be sufficiently improved to
warrant the belief that it|¥§ in every way a satisfactory high
way. We need not hesitatéito|say that this is one of the most
important points in cofilection with the development of
Canadian transportation There is little use in spending
money and energy in thdidevelopment of the railway sys
tems of this part of Canaids, tnless we can be sure that the
communication by sea is #§ perfect as it is humanly possible
to make it. We believe gtiéat [improvements are being made
and ‘are in contemplation fin| the way of lighting, and, if
there are obstructions to-mavigation which can be removed,
we presume that this will B¢ dbne, but investigations seem to
show that many of the acdidents are due solely to the care-
lessness-or incompetency df thie pilots. This i§ a grave charge,
and if true no time shouldl bé¢ wasted in dealing with it, as
well as with anyother def@tts which are capable of remedy
We feel sure that the pébple of Canada will sustain the
Government in practically @ny expenditure that is necessary
in this connéction

North-West Provinces.

At the moment, Canadd, ta many people in the  United
States and Europe, means @ur three North-West provinces,
and we who live in the East may as well become used to the
fact Having regard to présdnt population, few places are
more talked about than Wilinipeg. We waited long to come
into possession of this coutitry, guarded as’ it was so care
fully from the settler, and in (the short time during which
we have controlled its destifly,| we .have struggled hard with
the two great problems of se¢ttlemient—transportation’ and
immigration It now lobky as'if we are to have L our
reward Many claims have| been made for this part of
Canada | which fail to také into accéunt the laborious part
which man must play in its deyelopment and the probability
that, beipg inherently lazy, e will not quite do his best. On
tHe other hand, there havelbe¢n writers about the North
West whose pessimistic vigwd are obviously -the result of
holding a brief which callsifor the counsel of despair in

stead of hope The plain statement of the truth, however,
as far as it has been ~ asceftfiined, is all that the country
needs It is clearly a part @ the world where many mil

lions of pdople may work out'their material independence;
may, in proportion to their indhstry and intelligence, become
owners of property; and \\hv}'_t 4 larger proportion than 18
often the case¢ in the world, fiay|become actually wealthy
When in /August’many wkte [estimating the wheat crop
at 00,000,000 to 100,000,000 bushels, we sent to London #he

estimate of our Winnipeg mimager, which was 82,540,000
bushels For all grains togefler| his estimate was 174,125
oao bushels The crop has now been harvested and largely

marketed, and the revised repidrt |of the North-West Grain
Dealeérs’, Association at 15th (ih’!v)!u'r was as follows

Bushels

Wheat, 4.010,000 acres at .’I,(r‘buﬂwh per acre, 86,810,400

(ats 1,423,000 acres at 46.6 bushels per acre, 66,311,800

Barley 133800 acres at 31.6 bushels per acre, 13.447.800

Flax 34,000 acres at 13.2 bushels per acre, 178,130
% total of 167,04813p bushels

The conditions under whichith¢ crop was’'sown, ripenec

ind harvested, ‘were all mordayorable than we have tl

right to expect every year,andia marked contrast to those
the previous ‘year. Pe r!Li]'\ |h\' most satistactory feature
wheat crop 1s the }""""\'.‘i"n, said to be as high as 8
cent., which is clasihed -as high-grade milling

And it i1s to be remesibeted that our wheat, when

th the wheat similarly graded in  t] United

so superior to flke latter as to put 6ur farm
lvantage in obfaining what their wheat is

although {geri “~"\ affected by the fall
- t, must,. ng¥ertheless, be from $70,000;

this suth must be added that of the
produdél etc. This is not.a large sum
vithi agticultyral figures ‘in older

1 ¥&ry| large sum of money for
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i hich coftribiite \
a country so young in evefything wihich ¢ fitributes to n

wgarding new countries have

Statisti
indications~of the possibilities

dustrial success
much greater significance as
than as -illustrations of the present, and those
nnection with the very.small pro

lable area which has yet been settled, are
loubt as to our ability at some time
Great Britain with her re

f the future
we submit, regarded mn c«
portion of the avai
enough to dispose O (

in the not distant future to s 1ipply

quirements 1m cercais |
When nature is willing to do so much for us it is de

pressing to consider how badly man often »Il\‘('\ his part
There is unfortunately no longer any room for doubt that
settled of the Manitoba farms are
decreasing in productive power because the land has hv('_n
allowed to deteriorate Farmers who are careless year at
ter vear in the selection of seed, who neglect to-destroy
noxious weeds. who will not consider their land in changing
crops from year to year, or protect their crops when being
harvested, are simply enemies to the public gwu‘.; and \Il“l.ll(l.
as far as the law permits, be treated as such If the munici
pal authorities would carry out the law l\nlrh as to farmers
who allow noxious weeds to grow on their farnis, and as to
their ‘own road allowances, a change would at once result so
great as to show how criminally recklesk is the neglect of
such a course. We are glad to hear that the Canadian Pacific
antl, the Canadian Northern‘Railways, working in conjunction
with the officers of the Experimental Farms, are sending
over their lines special cars filled with samples of grain and
of noxious weeds, and in charge of lecturers who wilt illus
trate the advantage of good seed, the best methods of culti-

many of the more early

vating grain and of exterminating weeds, and the effect and
the loss in money from diseases of wheat. By far the most
interesting fact in grain-growing in the North-West at pre
sent is what might be called the discovery that we have great
winter ,wheat areas where until lately we had not even con
sidered that .winter wheat could be grown. In 1903 we raised
less than 30,000 bushels of winter wheat, while last year the
quantity in Alberta is estimated at over 1,500,000 bushels
The highest. authorities in the United States are most en
thusiastic as to its quality, and as to the value of land which
produces such an article of commerce, while in competition
with winter wheat from all parts of the United States, the
best of our varieties carried off the gold medal at the Lewis
and Clark Exhibition -recently held at Portland, Oregon
To add to the importance of the discovery, this wheat has,
thus ‘far in Alberta, been most largely grown in localities
which were not by Eastern people inclided in the wHeat
but rather in the cattle country. ‘Winter wheat has also been
grown successfully in other localities, notably in the Swan
River Valley in :Northern Manitoba, where, for four years,
erperiments have demonstrated its success. These two . dis-
tricts are so remote and so different geographically that it 1s
hardly safe to venture a guess as to what wé may not hope

to accomplish in this very important development
There has been a large increase in the shipments  of
cattle to the East, %nd as a’"whole prices were better than
last year While condition$ for the profitable grazing of
cattle by farmers are not as favorable as we could wish,
there will doubtlgss be a steady increase in live-stock ship
ments, and in time this will be a most valuable feature in
farming throughout the three provinces. There is a notice
able improvement in the character of the breeding of cattle
and horses in several localities, but hogs are not inereasing
satisfactorily in number; nor are dairying and the smaller
adjuncts of good farming, such:as raising poultry, obtaining
sufficient attention. Our Nortl&Western farmers should not
1

: .
delay o long developing along linds which have been suc

to
cessful

in such States as Iowa, Minnesota, and others, especi
ally in view of the deterioration of the land to which we have
referred

In the ranching distficts, the conditioris under which
cattle were fattened have varied, being excellent in most
parts, and in.others, while not bad, still nqt quite satis
factory. Sales have been larger than last year, prices better,
and the industry has prospered. The sale of one of the

4

largest and best known ranches in Alberta, however, to the

wthorities of the Mormon Church at a price which means
the re-sale of the ranch for farming purposes, is only one of

ications that the future of the large ranch is at

least uncertain [here are undoubtedly large areas much
more suitable for ranching than for anvthing else, while
ther parts of Southern Alberta are destined to be converted
u tarms, growing among other things the best

1t And i this connection we must not |‘|vrg('1

enterprise ot sugar making mn Alberta., based

tirely on beet crops grown in that province
Oné wonders how m Ll\)&' astern Canadians realize that
there ire already in Manitob ] ¢ ver 3.000 miles o
raitlway When we consid vhat | vs have done for
\ toh e S t] 4
Via A may g r mterest 1 the new
provinces 1 the building of the Grand Trunk Pacific Rail
\\ 3 A } 1 1 1 n 11 1 | v r ' 1 ]
way h will ope up another grea stretch of fertile
S the entry f e Canadian Northern into Edmon
9 1 n t nro | t i ]
ton; and 1 he propos ( 1 Pac Railway t
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BRANDRAM'S B.B. GENUINE

WHITE LEAD PAINT

The Worlds Standard for the last
. 186 years.

MADE IN CANADA BY

Henderson & Potts, Ltd., Halifax, N.8.

HENDERSON & POTTS CO., LTD.

MONTREAL and WINNIPEG.

’held in the Board Room of the Bank,

The Standard Bank of Canada |

0 il
Notice is hereby givén that a special

general meeting of the shareholders of
the Standard Bank of Canada will be

corner of Wellington“and Jordan Sts.,
Toronto, on Tuesday, the 13th day of
February, A.D., 1906, at the hour of
twelve o'clock noon, to consider, and if
thought fit, to pass a by-law for in-
creasing the capital stock of the bank |
by the sum of $1,000,000. By order |
of the Board of Directors. ‘ l
G. P. SCHOLFIELD,
General Manager.

Dated 21st December, 1905, '

{

OUR TRUCKS
are fitted with rubber
tires that do not
come off. .. . . .

M ONTEITH, NIXON & Co.,

MAKERS OF GOOD TRUCKS.

256 Macdonell Avenue, Toromto.
Telephone, Park 13:8

FERN!E B.C.

DEBENTURES.

Tenders will be received by the
undersigned up to 4 p.m. on Wednes:
day, January 31st, 1906, for the pur-
chase of $45,000.00 Debentures of the
City of Fernie. These debentures will
bear interest at the rate of five (§) per

a
1E @&
it
i

-

FOUNDED 1825

aw Union & Crown
INSURANCE COMPANY OF LONDON

aseeis eacees$24,000,000

Five nisxs dndmmm
112 ST. JAMBS (ES ST MONTREAL

(Cormer d’Armes.)
Canadian Head 0”&.:
J. E. E. DIOKSON, Mgr.
DOUGLAS K. RIDOUT, Torente Agent.
Agents wanted throughout Canada

(Incorporated 1875)

Mcrcantile Fire

THE ....

T

il

n&ui; ' ARE DANGEROUS.

¢ ISSUED BY THE

CAN
- . | ! and Boller

22.24 Adg
are by

MOSTC

A. G C

Accident and

\ ﬂIAN CASUALTY

Ul\ANCE CoO.
dld- St. East, TORONTO.
;he BEST, CHEAPEST and
PREHENSIVE in the market.
Full ln?:m-tlon Freely Given.
NICK, wl m

INSURANCE OOMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL

TO THE TRADE.

Jan. 19th, 19086.

& @ ’
Linings .
Three specials in Black
Mohair ;Fwill Linings at
55¢., 65€. and 75c. per
yard. These are of real
interest to the

Tailoring Trade

FILLING LETTER ORDERS A SPECIALTY.

JORN HAGDONALD & GOMPANY

Wellington and Front Sts. E., Toronto

Estimates promptly furnished for
Fiat Opening Blank Books,

] Loose Leaf Ledgers and Loose

Leaf Sheets of any Pattern

|

Planet Flat Opening Book Making House l
CHATHAM, ONT.

~ i

" H. MolLaren & Oo.

|
GOMMISSION MERCHANTS & BROKERS
|
|

Acents PoR—The, Dominion Radiator Co., Ltd.
b “ Atlas” Anti-Friction Mewl.
Lampblack, Velvet & Commercial.
John Wiltiams & Co., Metal and General |
Merchants, London, England. -

650 Oralg Si., MDNTREAL.:

cent. per annum payable yearly.
Principal will be repayable as follows :
$40,000.00 Sewer Debentures at the
expiration of 30 years. $5,000.00 Fire
Equipment Debentures at the expira-
tion of 10 years. The highest or any
tender not necessarily accepted. Ten-
ders will be received for the whole or

any part of éither issues.
For further particulars address,

JOHN W. NUNN,
City Clerk,
Fernie, B.C.

Fernie, B C., December 22nd, 1905.
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Slow Pay

l And lmd Accoums are speci-

»alties with our collecting de-
i partment. Don’t write
|
|
|
|

anything off until we see
what we can do with it.

'R. G. DUN & CO.

TORONTO and Principal Cities of Dominion.

~

yre for Banks,

and prices to

Bxclusively Fittings and

hprches, Opera Houses
fand Jewelry Stores
ftg tor turther partic- .

Offices,

SHELF and HEAVY
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TORO; "To, “Catasio
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pry 'y Ldings ent n poj 1 '
\‘ e ' I S ol pending as does mainly ]
may ¢ ¢ 4 meslf Gt s ki ipon the ep s s been very : ory, as to |
: ’ i Albertaihre s P h 1M ¢ d price ! - '( ‘«\ Itm-n a g
M : . i - e : s e 1 luct »al and coke, and
" 1'” ; " b . l ['here seems to be no =
¢ ! s t it'w try our « - : . 1
al finc ¢ iys and 1S why these st e industries should not grow
A t Iheq ‘ T steadily D lyv in view of the almost - unlimited raw ma-
(S ' ' ‘ ¢ drit ( mbia takes ts place among the
: . - 4 ‘ I rs t rld. In anticipa- -
AT tt 118 te '™ - ye ore ) ¢ } d
. ] trad $ » t101 Q S i mbg S have secentily
#. i de o - ( ' . ’
1 ‘ nd among the vers are a good
t g k the ? fs LK ¢ | ( £ | ’ s
i g \ ( ‘ r nd mi
O 19 - 1 ¢ |
. stah l tal dustrie 1 y
1 g i g | bers « p v ete K N g but “
t S s h greater t n S 1 tio1 €1 be S S
fron o by ( \diad . managed 1 t g businesses ! Vi S
Fa ¢ W I Stieri a st h | B Boundary Mining Histrict 1s a 1.000.000 t |
1S I 11 he (, Qtate I he . e n ked 1r , nt o . nd the out
1 t t lvayy 14 ] loniza n con ok seems bett ha many vears
[ ¢ ) ed tl ices. In t \ 1 ( ing - business has been fairly good;
tio1 \ tention to range of oel mportant movements looking to the growing of truit on a
specula t g t the Westt That men should invest large scale are being 1 e, I n in some dry districts
or sj n la where langl ik most the one i1s being s ssfully carried on; farming and dairying in the
set, is inevitable; that farmer§l should buy and trv g districts where have been profitable, and, generally,
more | than thev can ¢ isill clltivate, althe deh t all land operatio vielded a good return for labor be-
i ) ‘ ultivate, although . -
dependent -upon. an uncertain Bbér market, ' is quite natur stowed thereor in the value of real estate and i
under the. circumstances: but Shenvan entire community activity in building n as marked as other parts of
mefchants, manufacturers, fafinedrs, professional men and Canada, and in Vancouver especially speculation in real es-
clerks—is engaged in the e fort to increase the price of tate has reached proportions which promise trouble for some |
land; troublé must come soonefiior|later, There dre. of course rs
g r thi y 4 1 ’ - h > h 011 1
many things transpining whichiwill legitimately advance the 1g the.year for the cu 1s quadrennial recur-
market. value of land in towif and country but these in- : returns from the Fraser River, saimon fishing
Je u . 1 1 N
fluences are at the moment pr@bably less powerful than the vy tmbia has been successful, and the fish have
mere views of a community hént| on holding for a rise T fi yught a high market price. The previous three
land for whHich many have noépersonal use Some day .or ) €n sO unsatisiactory that vigorous steps ior
other an uncomfortably largetuimiber will wish to i 2t the preservation of this great industry have become plainly
! genuy 1ISsh to s at . " pF ¢ .
the same time, and grievous Hols Wwill t]ulll)tlvx- result i necessary, and we(are glad to know that as one of the re-
] L H resulit . g . v -
3 Publi¢ improvements by miunicipalities and the erection"’ sults from a commission appointed by the Dominion Gov-
of buildings. pf-all kinds throudhoh e ebn ernment, we are likely to have much more attention paid
throughout the three provinces have ; : i i
been proceeding at a remark@ble¢, pace The increase in hereafter to the fishing interests of the fic than has hith-
1 P Y . 1 as 1
building during 1904 in Wintllpeg seemed to baakn it im erto been the case. We cannat expect the next three
probable that there would be much further increase in 1003 years will produce satisfactory results, Il arrangements
T'he buildings erected,’h Wevell it 1005, are ‘almost twice as now in contemplation can be completed, result shotild be
many asfin the previous year, #lthough the aggregate cost is a steady prosecution of efforts at increasing the number of
not very much in excess. The §upply of houses in W innipeg salmon, and, if these are successful, we may in the course .
seems now about equal to thd @erhand y = . of time build up the three lean years of -the Fraser River
i - | h emand, and it 1s to be hoped M . ; .
that this w cause some¢ chegk tp: building of a speculative to the level of the fourth year, and we may also improve all
Selil p Han bt I al . "
characte ‘ other British Columbia n rivers. The object is so vitally
T v e v ? . + 1 .
[he payment of debts is gf caurse materiilly better than important to British ( ia that we can only hope that
in 1904 It is abundantly e¥ident, however, that people politics will not be allowed in any manner whatever to in-
1 1 ") s o ’ ot ' . fen o + + - 1 . 1
throughout the West have inciered heavy debts for the hold terfere with the desired result. Salmont fishing is, however,
Ing ‘ot farm and city propertyy and But for this yvd the un only a small part.of the great fishing rights possessed by
Satisiactory crop of 1904 the/financial effect of the present Canada in the Pacific Ocean, and the rivers running thereto.
crop would have been much Hiore shtisfactors We ire slad ['he supplies of halibut and herring are almost inexhaustible,
to notice that thr mughout the! W\ ¢st ithere is a determination and there are large quantities ot other such as smelts,
on the part of those éxtending cded#t to be much mare rigid cod, whiting, etc.,, but at present the business of fishing is
ich more rigid i ,
and careful in future i not well organized, nor is there sufficient skill in the com-
i : munity to make the best use of this great natwral source of
Bl’ltlsh‘ Cofumbia. wegplth. It is doubtful if in Eastern Canada and in foreign
W > ! ountries any conception has been formed of th . >
Wh the North-Westerh provinces. have had moYte at ) 1 ' e 8 gy med of the extent m.‘d
Lok U5 e A p pas JI0Te 2 riehness ot the fishing grounds owned by British Columbia
tention from Eastern Canada and from the outside world 1 1 T ‘ ) "
A ; \ 1 1 vorld At the present time the United States shermhen are taking
no provi#ice in Canada | had great 1 . 5 y -
I ¢ anada has had greater e quantities of halibut sing our ports for -refuge in case
to its mimediate possibilities than Brit f ot b long b hot . b i e
huge pra¥inte, destined probablv storm, and shipping their halibut from Vancouver in bond
1 , d ed probably semc to the United States. We cannot, of course, interfere with
all others 1 Awdalth, with resources whicl I f
J : " i : ' Wit il any legal rights they have, but surely, as in the case of the
require erally millions of |geople their  development 1 I I :
i 1 3 3 » pment; tlanti sheries, we ought not positively to aid siuch a di-
nas present put a ])lH-l!II]. as| 1t were, of l,('up](' It is s . 1 1 . 1 ) ey ’
. " ; i 18 i version of tur pr Icts In this connection we
’ Cis both sea ‘afid river r and 10111 '
t bot aud river, valley and mountai should als ke to draw attention to the unfortunate effect
cattle, timbeéry adal d almast all mineral = N o g 5 niortunate eirec
s 3 " : i . e S of the exclusi Mongolian lab It was of most notice- ¢
t y a country for gan| to live in; ind it can even bla A t h botl I ‘
tual ; A el i-sup@riing 1 wdhp 4 able value in connection with bot shing and canning, and
l g S¢ Ppo 12 because of its possibi ‘e . R . 2 -
varieties offodd and varietic i ;MU.W G 0T must have a very deterrent effect upon ‘
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By selling the J A P Glovesapd Mitts

Courteous Treatment,
Complete Mechanical Equipment,
Ideas, MUST GIVE ENTIRE SATISE] CTION

P Increase ' Your % Tvade

They are unéqualed for good value, fine
fit AND LOW PRICES || .

fmlsh good

Finest Hides, Veté

fan Artisans,
New De igns, Modern .

Our Travellers are now on the road IT
not to buy before they call on #u -

JILL PAY you |

B~

Montreal,

g ARTHUR PAQUET,

BRANCHES: Winnipeg, Toronto, &htawa,
St. John, N.B.

- Quebec | .

i
i

i

Delicious Confections
that every Grocer
should keep are ...

COWAN’S

QUEEN’S DESSERT
CHOCOLA ﬁ

CHOCOLATE
CREAM BARS
CHOGCOLATE GINGER
WAFERS, &o.

B

THE BANKERS AND BROKER'S
FAVORITE PAPER FOR
OFFICE STATIONERY.

Burmese Bond

WHITE STRONG

PLEASANT TO WRITE ON.

This design
a guarantee
of quality.

Made in Canada.
,‘/ o] Cvaca PAPER CO-
Limited
Tm

YOUR PRINTER CAN SUPPLY IT
IN AY SIZE OR WEIGHT,

'BRO

| 51-53 \\ellmgtoni Sireet West, TORONTO

The ** Dix'e Hand-Feed Shingle Machine
We build a full line of
/\ STAVE MACHINERY;
small and large mills.

Our Special Catalog -can be had for the asking.

Hand and Power ‘Shingle
Machines our specialty.

Send for Special Catalog re-

lating to these machines.

LATH MACHINERY,

etc., etc., illl(l can ejquip

BRANTFORD,

3

| The Watemus Engine Works cn. Lid.,

—_—

STAT”]ON ERY

We have now ins k complete lines 1
Stationeny, Bank and
' . Office Supplies, New,
Fresh, to-date Goods.

Every article rg gired—undoubted value—
Call and see Pir New Warehouse.
New Goods recefying every day. -.= Letter

orders promptly rded to
, BROS.,
Limited

tumple(c f\lz}onery and Paper House,

i
8 .
.H A —

’~

8hould§ be in Every.

Financlal Institution | -

Shows mlcre;l e all sums from one dollar
to ten (htmq hd for 1 day to 365days.

munkn"sg NTEREST TABLES
PRICE $10.00 2

B. W. MURRAM, rom»\'ro,'

\ununlar‘ #‘o’pn me Court of Ontario
|

T
G adian
Westinghpuse Co., Limited,

Mlﬂlhcturers of
| Apparatus

Power and

e

For Steam mnd Electric Railways

idn nddress nearest office

Genersl Sal¢s Offices and Works:
Hantilton, Ontario.

Di }rict Offjces :

Toronto, Léwiid Bldg., King and Yonge Sts.
MONTREAL. B0 Ingn Bank of Canada Bldg

For informs

VascouverABdll 152 Hastings Street
wisxiees, Magll922-923 Union Bank Bldg. '
Granville Street.

Haurax, NS
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the tithd¢ ‘with Al:
for semMeral years; th

business and the nortl

has' been nd f the East
ern war lowed By a gre

Pacific trflle; preparations ffe fevidently being made for the

ncreas im the trans

enfrance mto Seattle f #éw | transcontinental roads; and
generally the year has beefi he of  the .most prosperous. in
the history of W n. it would not be wise for any o
to venture upon td'of (the probable effect. on Wasl
ington of development ¢if Alaska which is so rapidly go
ing on; of the trans-Pacifiditrade now only in its®™nfancy;
and of the development ofiliits own vast resources in tim
ber, and in lands switable f#if wheat culture. While the gold
which has reached Seattle fgpmy the Yukon shows a total of
only $7.861,000, the results {from Nome, Tanana, and other

sources, bring the total up t8 $18,667,000, and it seems clear
that, while there must be Hecreases in various camps, the
total is not likely to decreage for some time to come, especi

ally as s e territory hagllas| yet been worked by dredges

or -hydraulic

We find a similar prospiérity in Oregon. The product in
lumber was about the samé @s [last yeéar, with better prices
The state is said to have in §tanding timber two hundred and
thirty-five billion feet occupying about 54,000 square miles,
This must be one of the world's greatest timber reserves
The yield of wheat has inct@ased, with a better outlook for
the next ‘crop than for matyg vears past, and flour-exports
are larger. The results from fishimg were excellent. indeed
as good as iri 1904. Other §dustries, such as dairying and
wool, have done well, while Bips,/ fruit, etc., have had varying
success. The total results of|all |industry have given Oregon
a signal year of progress. . |

California has had somé features .of ‘an unfavorable
kind, but still the year is reg@rded as the, best in the history

of the staté¢. The wheat crop was very unsatisfactory. the '

yield being but about 12,000.600 bushels, agamst 32.000.000 in
1899. The character of farming ih the: state is :lpﬁ:ﬁvnth bad,
«and the decline can be “onl¥ partially attributed to an un
favorable season. The receipth ¢f salmon from Alaska were
the largest since 1001. The manufacture of redwood lumher
has increased, and the total for 1903 is about 340,000,000 feet,
agaInst 200,000.000 1n 190¢y/ edch intervening year showing
a ‘moderate but steady ‘growgh. The receipts of lumber of all
kinds at San Francisco for 1905 (were 750,000,000 feet, a hand
some increase over 1904 ifhe value of the crops of oran-
ges and lemons is about $40:000,000, as compared with $30
000,000 in 1904. ‘The crop ®f grapes for wine, table and
raisins was about three-quarférs| of an average, but the qual
ity was the best yet known The trade in canned and green
frmits was very. large and pitbfitable,’ stimulated particularly
by t‘hv poor fruit crops of the' Eastérn and Middle States.
California is steadily “increafing in wealth and population,
railroad building is proceeding rapidly, shipping is again pro
fitable, while real estate and memu., both here and in Ore
gon and Washington are exhibiting the same activity
elsewhere in.the United Staté$ and Canada »

1S

as

Considering. the United Statés generally, the conditions
are distinctly prosperous. With another great corn crop, this
year exceeding=two and a halfl billion bushefs, with a wheat
crop of about 700,000,000 bushels—+ only once exceeded be
fore, and about 150,000,000 Iﬁi‘ucr than in 1904—with other
grain crops slightly larger, amd with a_c¢ogton crop of about
normal broportions, the basifiof/a great dommerce is\gstab
lished. The exports-exceededia billion and a half of dollars
while the imports for the Second time exceeded a billion
dollars, these ires leaving/idn enormous balance of trade in
tavor of the United Statdd Their internal trade has
been on a gt iter scale thas ever. There is evidence of this
n every kind of business aci¥ity. but in nothing more clear

test of exlanfling trade—that of iron and

steel Almost every blast frr'rj',u“-' 1$ 1n operation, the volum
of ore being transported fromh the mines, anhd consequently
'opig 1ron manufactured, ex@eding all previous experience
I'h ¢ r volume EE legitimate and profitable
trade rtunately, but pe@rhaps naturally, accompanied
by exce peculation in 8edurities,. with prices. whick
certainly m perilously highf [The country’s requirements
for banl 1 re very large indeed, and the rates paid
for money in } York recetifly, although only fre day
day ‘for sveculat Ses, @re a sufficient indic
over 1ned t Oniglicannot view without concerr
icl®*an abn ffdlrs,| and it is to be hoped that
real business interests - i untry; will not suffer be
1 1 ¢ | tl ‘»:ix OF St L ~}r|"1' 1ition
ng down [ wollld] like to remind gentleme:
re I 1 have sai@ithe same thing before—t
4 h is filled with tany dry facts, and t
higures, is redfly not prepared so mucl
d ¢ ug ":, be present and listen to it
rel lersiiind for the customers
P ¢fiiand in the various States t
| makg#his statement because it may
vell§hduld be interested m_',nu.r::\
M hiey are local so far a¢ per
-(l Bt ¢t 1 1 t

sections with which | have

he report was then put

t
said

ted in the report which has been presented
have concluded that it would be well

to increa the number of directors from ten to twelve, and
to increase t f

As, was st
to you this morning, we

. resolution to that effect will now be proposed he
€ S0 iion | | L .
names of the tw gentlemen who will be offered for elec

tion. in addition to those at present on the board, are Mi

H. D. W l'Yl{H, and Mr. B. E. Walker

It was then' moved by Mr. Robert Kilgour, and sec
1
“I\l‘l'l} }1) ‘.I( ]1.\12( : ) v
That by-law No. 1, adopted by the shareholders on the

18th Tune. 1001, and amended by them on 14th
1002, be amended by substituting the word “twelve” for the
. . } 1 f 1
word “ten” in the first line of the said by-l:

The president As a consequence of the increase In
the number of directors which you have authorized by the

£
iW

resolution just pasced, we now have to ask you to assent to
an increase in the remuneration which the board receiyes
The annual appropriation at present authorized for this pur

pose is $20,000, and with your consent we now propose to
increase that amount to $25,000 It should, however, be

understood that we shall not necessarily use at once the
whole of this $25,000, but we thought it well when making
an increase to fix that amount as the limit of the sum
which miglit be taken for this. purpose.

It was then moved by Mr. J. L. Blaikie, and seconded
by Mr. John A. Bruce

" That by-law No. 5, adopted by the shareholders on the
18th A!nm-,‘ 1001. be amended by substituting the words

“twenty-five” for the word “twenty” in the hrst line i the
said by-law

In moving the resolution Mr. Blaikie said

Very excellent reasons are given-in the report already
submitted why this resolution should be adopted. Ii other
reasons are desired, the admirable and exhaustive address
to which we have listened this morning will furnish those
reasons.. It is most desirable that we should have this ad
dition to the directors, and I am sure the shareholders of the
bank will never grudge in the smallest measure the little
addition which”is proposed to be added to the amount for
distribution amongst these gentlemen for their services

Mr. Justice Maclaren: Mr. President, Ladies and Gentle-
men,—The resolution which has been placed in my hands is
one that I am sure will find a very hearty acknowledgment
at this meeting of shareholders. The report of the directors,
the address of the president, and the address to which we
have just listened from the general manager will, I am sure,
be well received not only by, those now present, but by all
the shareholders of this bank. No doubt a kind Providence
is responsible for a large part of the prosperity that was
o admirably portrayed in the address of the general man-
ager, for a large part of the progress in manufactures and n
various branches of commerce, and yet I think you can all
iook: to those men who have been at the head of this insti
tution, and say that they are responsible for a very large
share of the prosperity which has attended this institution. |
um sure that in view of the admirable report which has been
presented, we will all join heartily in the resolution. | have
therefore, much pleasure in moving

That the thanks of the meeting are due, and are h
by tendered to the president, vice-president and « lirec
tors for their careful attention to the interests of bank
The motion was seconded by Mr. N. Silverthorn and
rried’ unanimously
[he president On behalf of my co-directors gnd for

myself | desire to express my thanks and appreciation of the
resolution that has been so kindlff¥hoved by the Hon. Mr
Justice Maclaren, and seconded by Mr. Silverthorn. The
tact that the services of the directors have been .n]y])!ul.«((“'
e able to assist in the lirection and progress

nd that they ar I
I i
f this great stit 1 matter satisfaction to them
] to- me
Mr. Henry Beatty then 1 €
I t the thanks Pt ct 4 D¢ tendered t the
re 1 ¢ " t L4 1
5 Kt ¢ 1 S ' K ra ma ger, in ther
¢ K t t 1 ry discharge their
pect . velve 1 ths
I . 1
l ~ | | S. N lheime ho
V‘Y
{ ¢ £ the banl 1S S
- ¢ ¢ I de¢ t a
t f ¢ tion, and not only
I e, | § ¢ Lrw;(!‘x' man
g re sl ¢ S vonderful showing
t dence the
A\
\ ke
I S S the 11 ¢ ] v‘-\;,..n.f( i to
: < 1t =
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deem 1t a < Directors.—£. B. OsLEs, M.P., President. WiLmor D. MATTHEWS, Vice-President. | owa Scptia—Amberst, Aanapolis, Antigoni ‘;Mge_mwn_ Dartmouth, Digby, i
not only W.loce W.R. BrockA Ww. Anlu.lll m?ﬁmmhdé(uon J. J. Foy, KC., NP, " ‘Gh‘cerd'Ba v "b.‘hhl'P ken!vn‘l‘lg. l]r;e;cpm»l. ) l;w (-la?j‘r. N\«:lr(h Sydney, L
i Belleville, Ont.  Fort William, Ont. BRANC ‘ UWL Oxfo arrsboro, Pictou, River Hebert, fifellhrton, Sydoey Mines. Trure,
eral man Bok p (;‘“ Goavend Ont. Lindsay, Out. . Orillis, ():,;“ Wi (;ol.. Westville, Windsor, Yarmouth. {0 S~
1 showing .. e Assa.  London, Ont.  Oshawa, Out. Wingham. British Columbia— Vancouver. 3
ce in the Oobourg, Ont. gmkr.omh =o.2:rcﬂl.w g:lk:nk.h'l‘: . h Knd | New Brunswick —Campbeliton, Chatham, F{%t'lnm Moncton Newcastle >
Delomaine, Man.® Huntsville, Ont. Napanee, Ont. = 5t Thomas, Ont. “ ‘:t}(‘mﬂh;‘n: " Port Eigin, St. Andrews, St. George, St. Johd Ht. Stephen, Suseex, Woodstock. -
= s . ¥ty —C est=Territories -Caigary, i
OrricEs 18 ToroNTO—Corner K 1Y Sts., cor Jarvis and K cor. | FPrimee Edward Island—Charlotte-  No| g alg v
and l-lt.:- Sts, oor. an?:rm:i"‘s:‘:mo:z: rh:, cor. Dandas uxd-&na Sta., | town :"d 5‘"?"‘""““ ; onton, Strathcona, Wetaski- 3
yonded to g: Spedina Ave and College 3ts , cor. Rloor and Bathurst Sta., cor. Queen snd Tersulsy | Ontario —Arnprior, Berlin, Hamilton, ? )
e cor. Yoog» and Oottingham Sts., Dovercourt and Bloor Sts. — in comnection | Ottawa, Peterborough, Toroato, Ne dland - Harbor Grace and
1sing than with emch brauch is = SAVINGS BANK Department. King St. and Dundas St. % oha's.
\.\ '\-(-[H' we 3 wzwmmﬁs.' ngll:’é.:‘l?mchim-'w ‘ m ~Montreal and rwblat‘ w 4 ' les Klﬂ"hm. J‘I\'\AM
f the bank . T. G. BROUGH. General Manager. Manitoba  Winnipeg. Unig ‘_iuuo -Qu-l«m and Chicago
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ble [Minds, but we stand t
v e I e is perhaps“somq
[ t earing | of i resolution than in reading
that those of us who are privileged b
lay will, I am# spire, carfy back to.our re
ks an-impres$i@n (to sprdad among the staff
each memb@r of it aré recoghized by  the

ing part of the/iause of the' geperal su

like to.add that I am quite
o oE the
asion still tb continue this kindly
st follows [fom the fact that I kne

convinced

ones amo e present have lef

{ f the imterestls of the employees

s been a feeling that whatever. the decision «
may be, a kindly ®onsideration has been sl
n almost every case lGengrosity goes hand in
e. . I can assure the sharehold
ble feeling throughght the staff

15 very kind recagnition

ly
s then moved by MriJames Crathern, and seco

.

yman M. Jones:—

here the excoutive have been so thoughtfu

reti + t}
Lr¢ (

CCess

1

['here
f the
10wWn,

hand

s, and they can

nde

the meeting do noW proceed to elect officers for

1g year, and that f@F this purpose the ball

t-box

be opened and remain open #itil 3 o’'clock this day, the po

to ‘be <l
l‘:'xp-wl W
tion to, bt
ager

The 1

gentlemer
Hon. Ge«
Leggat, ]
Flavelle,
Nicholls,

At 1
held subs

LY'!‘~]\&, nt,

ised, however, whégever five. minutés shall
ithout a vote being fendered, the result of the
» reported by the S@rutineers to the general

adjougned.

neers -subseqligntly reported

1 to be elected as/ighréctors for the enduing
\. Cox, RobertiiKilgour, W

ames, Crathern, Jolih Hoskin, K.C,

neeting ther

the 1O11¢

EL.D.;

have
elec

man

W !Ylg

year

B. Hamilton, M

J. W

r
i

\. . Kingman, Hofli L. Melvin' Jones, FredeFri
H.-D. Warren, B. [B. Walker
meeting of the n¢Wly-elected board of dire rs
equently, Hon. (orge A. Cox was re-elected
and Mr. Rebert K¥gour, vice-president
i
4 nwr
DETROIT BOARD OF COMMERCE,
lica { thétigrowth of the principal city
be und ‘in f&cent interviews given by ems
| Comny f that ty to t Detro
| m i“_s ¢ that paper which cor
CY cadts ¥ ly that/t A\ me
g tariff and no procity
t ettle and their - s, to t
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! il ! 1
i““ ) g t
eteciil . :
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v $4 \ t sar time

“ARY TIMES

een '\Hl‘}‘

L} % (! ¥
| gratirying t y recognit by the he wd of its
mmeit il D 7 t ity owed ;)_\ the ]Hwiul:_\nl bl‘.~ -
s ) Aon ty the iellow-citizens. That no
m lives t mself alone is plainly admitted by Mr. Chas
Bielr when h W mes ‘‘the widening interest in
1 -i.. "; 5. O business men are more concerned than
X H\ | 1 €V S utside I Cir VIl CITCIt 'I’l(} are
:w.ji g t ealiz¢ t co-operat ited effort for the

1 y I L 11 Vi 1 S\

M : W . | ilso n S n ked n the
ttitu bus <s men toward public affairs since the
B¢ | ( 1 was rganized ['he manufacturer

1 \ S¢ | ) rbed mo HHH(‘!) l))

busit Now he is ready to g a good share of his
time at t ight to his cit) re there is no commercial
ncentive or rev

As t the growt f Detront s a manutacturing centre,
M ( ( Jenks marks the 1nc se of nearly $30,000,000

in manufactured product over that of the last census year;
$11,000,000 for new buildings, of which

a gain in the

)OSCS; Such

ne-ninth is for manufacturing purj
ume of traffic as to keep the railroad yards overcrowded;

\n increase of 15 per cent. and upward in the banking busi-
ness. It is worthy of attention that, for example, the phar-
example of
In 1890

the census returns gave $6,060,000 as the value of the entire

industry in Detroit is ja notable

maceutcal 11

rapid growth and of the concentration of business
manufactured output for the United States. Ten years later
it ‘had Detroit then contributed

e~
,.ln..xn 35,000,000

increased to $23,200,000
In 1904 Detroit’s product in this kind was
$8,300,000 and this year it will approximate $10,000,000. It
leads every other city. in the country in this line, says Mr
Edwin H. Nelson

One of the city's bankers, Mr. H. C. Potter, gives
figures showing that the deposits of ‘Detroit banks indicate
an increase of over $15,500,000 in the last two years., He

regards the general -ial condition of Detroit institutions

ds exceedingly healthy and prosperous

K}
We are compelled to pass over the contributions of sev-

eral other members of the

board of direction, but the hope-

ful views of Mr. George M. Black-desérve to be reproduced.

n statistics, nor 1s he

¢ does ‘not 1 Tx('n‘,.;lhll)' didac-
yming 'year will excel the past.
talk it; let

map, and near the

tic, but simply’ says: “The c«

11

Let us all be proud of Detroit—think it, write 1t,

the whole® world know we are on the

centre at that We are in front; then dig hard and push all

Capital (authorized oy

Act of Parliameat) $a,000,000
Capital Paid-up .. ..$1,000,000
Reserve Fund.... 1,000,000

DIRECTORS
W. F. Cowax, President
Frep. WyYLD, Vice-President
W.F. Allen A.J. Somerville
F. W. Cowasn W._R. Johnston
W. Francis

THE STANDARD
BANK OF CANADA

Heap Orricr, - TORONTO, Ont,
QRN P. SCHOLFIELD, General Manager
J. 8. LOUDON Assistant General Manager and Inspector O A. DENISON, Accountant

AGENCIES IN ONTARIO

Ailsa Oraig Brussels Flesherton Orono Terontn, Hesd Office,
Beaverton Campbeliford Forest Parkhill Wellington &
Blenheim Osanington Harriston Picton Jor lan Streets
Bloomfiell Chatham Kingston Richmoaod .y et,
Bowmaaville Oalborne Tacan [ yille emple Buildirg
Rradford Deseronto Markham Wellington Mervet, Ki g &
Rrighton purnam M West Market Sts

apie

BANKERS
MONTREAL—Molsons Bank ; Imperial Bank of Oanada,
New Yorgk—The Importers and traders National Bank
LospoN, EXGLAND ~The National Bank of Scotland

Parkdale,
Queen St. West

Head Office,

THE ONTARIO o I_ORONTO.
BANK et s e

)| DIRECTORS

i00. R. R. OockBury, Esq., President DONALD MAOKAY, E8q., Vice-President
R. D. Perry, Esq. Houn. R. Harcourt R. Grass, Esq. T. Walmasley, Esq. Johe Flett, Esq.

CoaRLES MOGILL, General Manager R. B. CaLpweLL, Inspector.
BRANCHES
Alliston Colling wood Lindsay Newmarket Sudbury
Aurora Comwall Montreal, Que. Ottawa Trenton
bowmanville Fort William Mount Foresdt Peterboro Tweed
Buckingham, Que. K ingston Port Arthur Waterford

Teronto—Scott and Wallington Sts. Queen and Portland Sth, Yonge and Rich

Sta. Youge and Carlton Sts
AGENTS
London, Kn’ ~Parr's Bank, Limited. France and Europe—COredit Lyonnals. New
Vork—Fourth National Bank and the Agents Bank of Montresl. Boston—KEliot Nu.'lnl“1
Bank

Divi
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Johe Flett, Esq.
, Inspector.
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Waterford
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L 5. New
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THE

MONETARY TI

MES ‘

E MEIROPOLITAN B

b .

s at

Dec. 30th,

1905.

Deposits bearing ‘interest (including in
terest accrued todate). ... .eevens
Deposits by other Banks in Canada....
Ba'ances due to Agents in United King
SO &% o6 5o st biacasienesibargeand

Capital Stock paid up.......c.oqeveeee $

Reserve Fund .......coc0eeverccvnnnscs
Rebate on Bills Discounted . . ......... .
Dividend Number Four, payable Januar\

20d, 1906 ...... .ccccceveen Pinee
Former dividends unclaimed...../.....
Balance of Profit and Loss Accofint car-

ried forward....... e alelsss goqsaes

1,969,814.86
88,125.61

55,885,04

s e §8, 771, 713.07
1,000,000 00
1,000,000.00
20,150.51

20,000.00
42.00

133,133.34

——— 2,173,325.85 |

' LIABILITIES. e ASSETS.
Motes of Bank in circulation.. ..... 3 887,592.50 Specie and Domjnion Notes.............%
“*Deposits not bearing interest........... 770,294.06 Deposit with Dominion Government for

|
|
|
|
|

security of note circulation. :
Notes of and cheques on other banks
Balances due from other banks in Canada
Balances due from agents in foreign

countries. e :
Railway anu mher bonds debvntures anxl
pocurities. . . icrseevonvs g

Call loans secured by bonds, debentures

........ 3%,56,332. 37

i — £2,124,481 34

and stocks....

Current l6ans and ‘discounts. . ..........S3.8§L745 21

Notes and bills overdue (esumated los~ !
provided for)........ccivieaeies . ;

Bank premises, safes and office furniture

1§3,617.28

194.09

$3 820,556 58

$5,945,037.92 g‘ $5.945,037.92
* ===t | i, ===
i
PROFIT AND LOSS ACCOUNT. : ;
L
Dividends Nos. 1, 2, 3 and 4. $80,000.00 | Dec. 81, 1904— Balance at credit of ac u)un:'; Weooy.. $108,047.79
Written off bank premlses ” 10,000.00 | Dec. 30, 1905—Profits for the year, after q:duc(m;.
Dec. 30th, 1905 —Balance carned (orward 133,133.34 | charges of management, interest due dgpositors,
- rebaté on unmatured bills, and after mjaking full
5 $223,133.34 provision for all bad and doubtfal debtsilf v...... 120,085.55
$223,133.34

W. D. ROSS, General Mandg

er.
‘ I
/i
BUILDINGS IN EDMONTON.; :\l"l,(n»n The new tation bu ‘-111@: for the Canadian
R ! Northern cost $30,000, and the rou #htuse another $25000
* The Alberta Milling Company .ais {liuilt-a new ; mill and

For a city of the size of Edmonton

of building operations for the past year

\lberta, the volume
was something re
from \]JHL‘YI

markable, the aggregate total of the’ permits

1st until December 31st reaching the value oI $700,444
This for a place with a population ¥ari usly-estimated at from
7,000 to 11,000 1s a record to be proud i yuring the ¢ ght
months’ season there were no fewer than 500 buildings ere
ed and there is said ta be not. a dw g rent, besides
this there have been severa Lo ) g 15€ ¢
largements. Perhaps the most expensive D ss block
erected in recent months was tl i Bank
1)“‘3:._‘. at a cost ot “V',“"’ build

mng put up by McDouga & D

\ - o

Northern offices. This hrm also ¢

block at a cost of $%0,000 R ¢ 1
emporium is another large busines )
struction, the first storey having a're

p t P } i
irothers great Iur
till-u r con
)S V¢ ove

elevator. the cost of which totalled

(')J)'xv $16,000. 3 Another

elevator was built by the Alberta 1,."h|m Compan Edmon
ton is not behind in churches, the I!i §t important work 1n
this direction ‘undertaken during las ;j_w ar being the recon
struction of All Saints’. Education !ay,t 0. one only needs
to mention Alberta College, a 5x'.’-1‘;xd-fzr n to which was
made a few months ago. For t‘.'hé and other particulars
we are indebted to that live paper, tid Edr onton “Bulletin.”
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Q18 . ji THE

T”E BANK * Capital, . .........
OF TORONTO " pigcToRs

Incorporated LSS

Winriam H. Brartry, President

W. G. GOubERMAN,

Vice-President.
Robert Meighen

Robert Reford John Waldie
William Stone J

Duwoax OoULsoN, General Man
Ontario .‘a\RANC
o, i Léndon Kast Preston
15 ofices) Oopiger Cliff Mallbirook

Houo. C. 8. Hyman, M.P,

Macdonald A.- E. Gooderham

MONETARY

Head Office, Toronto, Can.

.$3,500,000
000

Josgra HENDERSON, Asst. Gen']| Manager
HKES

Winnipeg, Man.
Quebec

St. Catharines
e Oreemore Ogkyille Sarnia Montreal
Barrie Dorchester ( ngs Ll (3 offices)
g Brantford Elmvale Omemee Hmbur' Maisonneuve
S Brockville Galt Paety Spund Thornbu t 5t. Charles
Oardinal Gi que P boro Wallaceburg aspe
{ Oobourg Keene Peteol ¢ Welland Brit. Ceol.
S5 Coldwarer London P‘! Hope Rosaland
e i ~London, Engiand -Phe London City sod Midiand Bank. Limited.
New York—National Bank of Uhiocago—First National Bank.
mauade on the best terms lml remitted for on day of payment.
Y -
.

Imperial Bank of - Canada:
b L]

Capital Paid-up,... B SRS . $8,800,000

s Reserve Fund, $3,800,000

T. R. MERRITT........| . . President.

D. R. WILKIE, Vice-President.
¢ W. RAMSAY, ROBLR AFFRAY, ELIAS ROGERS
WM. HENDRIE, J. KERR | RNE, CHARLES COCKSHUTT.

HEAD OFFIOI = TORONTO.

DI WO i bl s U sk smaviiintis General Manager.

E, Hav,............. istant General M‘na::r.

W. Morrar, * ..Chief Inspector.

B AR o) ivsnamian st eile LaEhs av et s s on et Ceahe Inspector.

i ; BRANCHES
Arrowhead, B. C. ’ Ingefsoll, Ont. Revelstoke, B. C.
Balgonie, Sask. Listowel, Ont. Rosthern, Sask.
Bolton, Ont. M@_ll’ed. Que. Sault Ste. Marie, Ont.
Brandon, ‘Man. Nelgon, B, C. St. Catharines, Ont.
“Broadview, Sask. Niagra Falls, Ont. St. Thomas, Ont.
Calgary, Alta. New Liskeard, Ont Strathcona, Alta.

2 Cobalt, Ont. NBattleford, Sask. Toronto, Ont.
Cranbrook, B. C. Noiith Bay, Ont. Trout Lake, B. C.
Essex, Ont. Ottawa, Ont. Vancouver, B, C.
Edmontap, Alta. Portage La Prairie, Man. Victoria, B. C.
Fergus, Ont. fPort Colborne, Ont. Welland, Ont.

Galt, Ont. Pritice Albert, Sask. Wetaskiwin, Alta.
Golden, B. C. Rat! ?orm‘t, Ont. Winnipeg, Man.
Hll!lil!on. Ont, - Re“, Sask. Woodstock, Ont.
jf ENTS:
.LONDON, ENG., wds Bank; Limited.
FRANCE,—Crédit liyonnais.
NEW YORK-Bank of the Manhattan Company,
CHICAGO-—First National Bank.
- Founded ims. Incorp'd 18as
- Head Office, Quebec
T"E QUEBEC Capital Authonld $3.000,000
{ Cnpnalj’ wes By §00,000
) BRODE cossrsnschs sostviscess 1,050,000
BANK i mum:
- i John Break .l-s..l’ﬂdd‘m.
John'l'.lbo-.zn.. oe-President
seapird Lemoine WA} Vesey Boswell
Que e %L Pa;v LN Brauc s Q“Tlo-. logouou.l. General Manager

- own Thet Pesuce, Que.

“ 8¢ Rooh m.a Que! (Sub-agcy) vm"'m,. Que
le:. JQue. a Toronti * &l Hexry, Que. re
Moutroul 8L Jsmes 8L say Que. wenegan Falis,

St. Ostherine E.  Pem .'(‘).nt.. St. Romuald, Que.
Ottaws, Ont. Unt Sturgeoa Ont.

Ville 'MI" Que
ENTS— lﬁd‘m.nd. I‘nﬁ,ﬁ Sootland. New York, U.n
Rritish North America, or N
K.Y. Boston, National Bank of the blic

A., Agents
B.nl New York State National Bank, Alb.ny

AUTHORIZED CAPITAL,

$2,000,000.00.
Head Office, Toronto.

ECROWN BANK
OF CANADA

DIRECTORS

Presjdent, Edward Gurn? Vice-President, ' Charles Magee ;
¢ | R. Y. Ellis, Chas. Adams, Lt.-Col. Jefirey, H. Burland, John L
Coffee. John M. Gill, Johg*White.

BRANCHES. —Bracebridge, Bfockville, Burford, Comber, Enterprise, Kings-
torl, Odessa, Ottawa, (two office®), Port Doyer, eley's Bay, Toronto: Agnes
St.” Branch; Woodbridge and MW oodstock: in the Province of Ontario, and at
Aylmer Edst in the Province of Quebec.

“ CC ESPONDENTS.,

Cansda, Bank of Montreal ; Ureat Britdin, the National Bank of Scotland.
Limited, London ; New York. Fhe Chase National Bank, The Oriental Bank.

G de C. OGRADY, General Manager,

THE BANK OF OTTAWA.

C amu Authorized, $3, éithood, 00. Capital (paid up). $2,500,000.00.
Rest and un&vn&-d profits,” $2,644,020.00.

a < BOARD OF DIRECTORS
IAY, President * DAVID MACLAREN, Vice President.
Hon. George Bryson H. K. Egan J. B. Fraser
l)rms \iurphva George H. Petrley, M.P
al '\hnagrr D. M. Finn ,Asst. Gen. Mgr

. wen, Inspector.
Tices in thq Dominion of Canada

anking twn in Canada, and throughout the world
wtion t@ all banking business entrusted to it

INVITED:

TIMES

Established 1865

HEAD OFFICE, QUEBKO

Oapital Authorized, $4,000,000
Capital Subscribed, 3,000,000
Capital Paid-up, - 3,000,000
Best | - - . - LIS

UNION BANK
OF CANADA

BOARD OF DIRECTORS

ANDREW THOMSON, Esq.,
HON. JOHN SHARPLES,

D. O. Thomson, Esq. R. T. Riley, Esq -
Wm. Shaw, FKaq. E. L. Drewry, Esq. John Galt, Esq F. E. Kenaston, Eaq.
G. H. BALFOUR, - General Manager.

J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspector.

‘ H. B. SHAW - - Supefiitendent Western Branches, Winnipeg

F. W. 8. CRISPO, Western lnspector.

H. Veasey and P. Vibert, Ass't. Inspectors.

| Advisory Committee, Toronto Branch :
| Gro. H. Hees, Esq. Tuos. KINNEAR, Esq.
? BRANCHES AND AGENCOIES
' QUEBEC.—Dalhousie Station, Montreal, Quebec, St. Lewis 8t. Quebec.
’ ONTARIO.—Alexandria, Barrie, Oarleton Place, Cookstown, Crysler, Erin, Fenwick,
l Fort William, Haileybury, Hastings, Hillsburg, Jasper, Kemptville, Kinburn, Manotick,
‘ Meélbourne, Metcalfe, Merrickville, Mount Brydges, Newboro, New Liskeard, North
|
i
|

President
Vice-President
E. J. Hale, Esq. Wm. Price, Esq.

Gower, Norwood, Orgoode Station, Pakenham, Plantagenet, Portland, Shelburne, Smith's

Falls, Smithville, Stittsville, Sydenham, Toronto, Warkworth, Wiarton, Winchester,
MANITOBA.—Altona, Baldur, Birtle, Boissevain, Oarberry, Carman, Orystal Oity

Oypress River, Deloraine, Glenbory, Gretna,~Ham Hartney, Holland, Killarney,

Mani Melita, Minned Morden, Neepawa, Ninga. City, Russell, Shoal Lake,
| Sourls, Strathclair, Virden, Wawanesa, Wellwood, Winnipeg, Winnipeg, (North Ead
Branch).

BASKATCHEWAN.—Arcols, Oarlyle, Humbolt, Indian Head, Lumsden, Moose Jaw,
Moosomin, Milestone, Oxbow, Pense, Qu Appelle, Regina, Saskatoon, Sintaluta, Wapella,
Weyburn, Wolseley, Yorkton.

AL A.—Ounlgary, Cardston, Carstairs, Didsbury, Edmonton, Ft. Saskatchewsn,
Frank, Hi‘h River, Inniefail, Lethbridge, MacLeod, Medicine Hu. Okotoks,

AGENTS and correspondents st all important Oentres in Great Britain sod the
United States.

The Royal Bank of Canada

.Notice is hereby given that The Annual General
Meeting of the Shareholders of The Royal Bank of Can-
ada will be held at the Banking House in the City of

; Halifax on x

‘ Wednesday, the 14th Day of February
i next.

1 The chair will be taken at eleven o'tlock A.M.
‘ By order of the Board,
E. L. PEASE,
General Manager.

Halifax, N.S., January roth, 19o6.

THE METROPOLITAN BANK.

The Annual General Meeting

4 of the Shareholders of the Metropolitan Barnk, for the
election of Directors and the transaction of other business,
will be held at the Head Office of the Bank in Toronto on

Tuesday, 23rd January Next at 12 O’clock, Noon.
By order of the Board.
W. D. ROSS, General Manager.

[ acorporated
by Act of Parliament 1885.
Head Office TORONTO

Toronto, Dec. 14, 1905
(.qmal Authorized . $3,000,000

Tne TRADERS BANK
OF CANADA | {E=H =2

| . H 8. STRATHY, General Manager
Do.rd of m:-octor- J. A. M. ArLey, Inspector

C. D. WakgEN, Esq., Presiden Hox. J. R. ﬂ‘numn Vlevl’ndd‘n

Arthur [V Klmpfor. Beq., ﬂuelph W. J. She Wulw
Aylmer C. 8. Wilcox, Esq., Hamilton E F. B rmnnwn, K.C.
Ayton Embro Branches Ripley Smneon Fall
Beeton Fergus Lakefield Ridgetown Sudbury
Blind River Fort William Leami Rockwood Thamesford

| Bridgeburg Glenocoe Ne e Rodney Tilsonburg

| Burlington Grand Valley North Bay St Marys Toronto

| Ownrgill Guel Norwich Sault Ste. Marie King & Spadinas
Clifford Hamilton Orillia Sarnia Tottenham
Drayton do East Otterville Schombe: Windsor
Dutton Hepworth Owen Sound Springfiel Winnipeg
Elmira Ingersoll Port Hope Stoney Creek Winona.
Elora Kincardine Prescott Stratford W oodstock
East Toronto Paisley Strathroy Waterdown

| Bankers—Grest Britain—The National Bank of Scotlasnd. New York—Th Amesices
Exchange National Bank. Montreal The Onebec Bank.

|
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red 1865 .
5 % .
- The Merchants Bank of Canada
| dnk O Hon.
:,M :-M f Capital Paid-up................ $6,000.000
. | .
R oo ‘ Rest and Surplus Profits .. 3473,000 Board of Dlroc‘
! T HON. WILLIAM GIBSON,...... ...c.00 : | ... .. President.
3 - - - JOHN PROCTOR. N'S. HENDRIE,
ent z g el s . - MO“TRuL GEORGE .gCUTHERFORD. C. DALTON,
‘ ! CYRUS !
resident. ! Board of Directors L . 1 :
. NBULE . cocccorsonnsnre nd General Manager
m. Price, Ksq. Prosident, SIR H. MONTAGU ALLAN.  Vice-President, JoNaTrAN HoDGSON, Esq. J ORI S esosscres i b o
Kenaston, Esq. emss P. Dawes, Kos. Thos. Long Esq. ' Chas. R. Hosmer, Esq. H. M. Warson Assistant General Manager and{Huperintendent of Brnnche-
C F.Smith, Esq. Hugh A. Allan, Esq. C. M. Hays, Esq.  Alex. Barnet, Esq. Head Office, | Ontario.

E. F. Hesoxw, General Manager. g‘plm md-llp --------- Bnoig 4% 9 J

anipeg. 5 T. E. Merrett, Supt. of Branches and Chief Inspector. T‘a{': P‘::d """""""""" 1 000 i
’ Branches in Ontario () BEOEE ¢ ccoovsecocsss sesessae ¢ X X ;

Aoton Elora Kincardine N Tars Branche i : ;

S . J—— Flaone oa.om Thameeville Abernethy,xwr Dunnville Indiss Head, Moospdaw.xwr  Stovewall, Maa. :

2 ! Balleville Galt [andowne  OweaBomsd  Toromto Akos Ethel, Ont. N.W.T. ) Tesswator !

‘ =='nn g--nouu- an Parkdale Walkerton Atwood Fernie, B.O Jarvis, Ont. ; " Toronto Junction
ebec. Beampton o M oD Cavent  Tonb Wattord Battleford, XwT Fordwich Kamioops, B.C. Niagagi Falls South Toronto g
, Erin, Fenwick, o Lucan Preston wm‘. Beamsville Georgetown Kenton, Map. g “ Oollege St i
burn, Manotick, Semover Markdale Renfrew Wheatley Berlin Gladstone, Man. Killarney, Man. O ;,
Liskeard, North Heapel 'm:::r"“'d 3 o ¥ udecr Biyth Gorrie Listowel ‘ f
yelburne, Smith's : Ingersoll Mi 8t Thomas . Brandon Man. Grimsby Lucknow i
Vinchester, ville Sub- Brallwardine * Hagersville Manitou, Man. g Spadina !
an. Orystal Oy o o A3 s 2 Braotford  Hamilton Melfore, N.W.T. Port B ;
g M in Quebec Oarberry, Man. * Deering Br Midland :
nMILShmod b~ Besuharnois, Lachine ( ¥ Lachine Locks), Mile End, Montreal, do St. | Carman, Mao. “ Barton St. Milton &
[Noﬂll‘d' * Oatherme St. Braach, do.huld&-m.do&hmkm Quebéc, | Ohesley “ Esst End Mitchell 4
- Saawville, Sherbrooke, St. Jerome, St. Johna, St. Bauveur (de Quebec). Delhi * West End “Minnedoss, Man. § |
e Dundas Hamiota, Man. Miami, Man. 8

len, Moose Jaw, e A.Iht Bnm ll' Manitoba ll‘ 'ﬂ"l—'ﬁ Territories. Dundalk Moorefield,Ont. 8¢ !
taluts, Wapells, ta.{ Sub-ageney, Laces ‘: Aowi, Coigey: Qupmon, Cusbegs. Quin ents i United States —New York—Fa ‘
e Gainaborough,"Alta: (Sub-agmmey 1o Curaaul, | 3 commel Bk Bosion. atermational Trast Co. Bufisotd t

¥ g ~hg - Medicine Hat, M Moris: | —OWd Detroit National Bank. !

Ald-. Osk Lake,
otote, Plate m Btatiler, Altar, Vegreville mom' TR Bk Ben T :
'_“‘ i Bank. Cornmu in Great Britain—National
sitain sod the In Unrrep Stares—New York Agency, 63 and &6 Wall S8t T. E. Merrett, Agent. Li ) effected in all parts of O
- BANKERS IN GREAT BRITAIN. The Hoyal Bank of Scotland.
—_—— »
Toronto Branch, - - - A. B. Parremson, Maniger.

nada T e | tecopret by of Pt THE WESTERN |&
be obereign | — " -
Wk B e | i, || BANK OF CANADA e

al General D. M. STEWART, W 7 owan, Esq. Thomas Fatemco, e J.
vk of Can- - @ and Vice-Presipent and B t &I ; Robert ““1 .
; < ﬂf anaba Gengrat MANAGER. ll-nh. W‘Hh-
the City of
* Btirling
BRANCHES IN 0"“.0 §
Amberstburg ' Exeter Mount Al m Wegnt L i
ruary Baden Havelock Newmark Thorndale I a ‘ B N
Baimont IBJ:‘H g“h:‘n-an-u»-hn 'l:?n-u | . an q ue ‘
Burk's Falls  London “  Market Branch - bbor'l‘mph i !
M. Markham Perth '{]vodm. HEAD OFFICE, - |} ‘ ¢
Iﬂ'.ﬂ:’n st ?:3:‘;“" Wyoming $1,500,000 00 Capital. $83,168. }; Undivided Profits. i
BRANCHES IN QUEBEC Farrich 500,000.00 Reserve Funds; 90,000 ‘. Paid in Dividends. |
- BB EiEe- Fareriss Sinpimeh wa SIX PER CENT. Interest paid on the stock. T EEP PER CENT. lotasat f
lanager. Savings: Deposits received at all Branches. Interest paid four times a year, ?'dc??_;-?\ o tr:ud Susiases afisedied ':,M.y e 'g‘;I(TlfLFUL STAFF . j
devoted to the interest of the clients. ¥
. BOARD OF '
— Union Bank of Hali BLX | Rovoums Avogrrs Prosden._ Hor. Jors B Cusoyege, Vi Prsden
Vicror CHATEAUVERT, Nazare Fortizrg . H lAu-ml
;ANK Capltn.l Authorized Narcissg Rioux, _ . . Larrance, Manager.
® L esssccssnensiass f:
Captlta.l PRMUED . coc covocococicssase 9:70:150
:I,'fy X senesaseineeas o ateso s eesane ,000 l l.l\ basi - !
} or the Wx. ROBERTSON, PresipEnT. Wwn. ROCHE, M.P.. Vice-PrESIDENT. y 1 .
Wi T C BLAcnrun Gro. Mircusie, M.P.P. E. G. Swru eceives the most dln attention. . . .
EI‘: business, A. E. Joszs, GeorGe STams . j B N !
n on 1 ¥
osonto Head Office, . . . alifax, N. S. ASTERN TOW HIPS BANK |
" NOO“. 4 Bl TR . oo oopaanonntod GenEraL ManacEr, -
) C. NC %{AS'RTRICKLAXND ...... Annnn«'r GanErAL MANAGER. - '
[anager A. D. McRAE, } ............................... INsPECTORS. .
: = BRANCH l ﬂ 7 -Fiv 2 v s *
IN NOVA S(,OTIA Annnpolu. Barrington P ‘ Bear River, Berwick, * Fomty P”",B,“NCH | = Canane,
= Cll:m- anb;rk Dm;(:dtt Digb: GHMu PKentvilk . Correspondents in jall pgits of the World.
’M 'm mw ¥ ~ 2
g e w.‘w"ro. m;‘.or “'omle ‘\"'irmou e - " m » “'...'m EARINRLL., - Pl’;ﬂl(hnl.
, TORONTO le CAPE BRETON-Arichat, Buddd the Bay, lnverness, Mabou, North Reserve, $1,500,000 ackinnoN, Gen'l Mgr. -
rized . $3.000,000 ‘ IN NE BRUNSW[ — L ohn ¢i- B
ibed. . 3,000,000 IN BRITISH WEST lNDl ORRI 'l;-z)s l)"t ;r.‘l:".d“ 4
e London, and Westmnsiee Bk, Looder, England The NATIONAL BANK
- . Bank of Toronto and Branches, Canada.
Jeneral Manager National Bank of Commerce, New York. .
EY, lwt s Merchant's National Bank, Boston . OF SCO Il‘AND i ,, }gun Omcs | R
Waubaushen> : :Edinbur'!\ o

TP oo ammned cmmnes coe vee smmwes sebiber

iy ST. STEPHEN’S BANK e rerumar end AT

[‘m‘:‘" St. Stephen, N.B. | [INCORPURATED 1836, et Ay .
King & Spadios Cameat,.......00. 0000 $300,000 RESERVE,.... ........ $45. 000 Reserve Fund ... - :
{;"“‘“’“‘ W. H. Tooo, President. F. Graxt, Cashier. Taomas HEOTOR SMrTH, General -.-.. A
indsor Lo.‘o-. Messrs. Gl ills, C &C New York, Bank of New 4 s
e ‘:t R e o & cateeal, s of Magtvent London Office—37 Nicholas “-‘- bard Street, E.C.
¥ oodstock ’Oh N B., Buk of Montreal, — Drafts issued on any Branch of the J. S. Cocxsumn. Manager.

Bank of Montreal
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LEGAL INVESTMENT

EXECUTORS an-i":fl‘l\'l'.\'lilﬂﬁ‘\ should protect themselves
Trustil Funds only in such securities as the

by investing
issued in sums of $100

\ 4 per Ceﬁt. Bonds and upwards by

CANADA PERMANENT

‘,Mortg’a’g'e Corporation, Toronto.Streét, Torontt;i

Paid/up Capital, -. $6,000,000.00 %
Res¢pve Fund. - - $2,000,000.00
Assets, - - - - $24.000,000.00

' The Country
IsProsperous

ACT'VITY prevails everywhere.

Businessis expanding

The people have money 10 invest,

and they do invest it

A large number of . people are
purchasing our FIVE per cent.
Debenture, as this is the best kind of
investment for the average investor

If vou want to know anything

about’ these Debentures, address |

STANDARD LOAN COMPANY,

24 Adelaide Street East,
TORONTO.
W. S. DINNICK, - - . MANAGER.

THEY ARE ‘Q LECAL INVESTMENT FOR TRUST FUNDS.

pr o ' ~| The Home Savings and Loan
» e Company, Limited.
Huron & Erilg Office No. 1’; czurch St., Toronto. |

; i AvuTHORIZED CAPITAL,..... $2,500,000 |
Loan and Savings Co.

SuBscrRIBED CAPITAL...... 2000000 L
London, = + Ont.

l
|

Deposits received and interest at current rates |
allowed. Advances on collateral security of
Bonds and Debentures, and Bank and ofher
Stocks. _— |
f ; i JAMES MASON, Managing Director. |
Oapital Subseribed - $3.000.000 e AR 1 y -
Capital Paidup - -° 1.400.000
Reserve Fund - - - .1,000000
Assets Dec. 3ist, 04 - 8,291,340

The Canada Landed and National \
Investment Co., Limited ,
DIVIDEND NO. 89 ‘.

Notice is hereby given that a Dividend at the' rate of |
Six Per Cent. per annum on the Paid-up Capital Stock
of this.Company has been declared for the current half-
year, and that the same will be payable at the office ot
the Company on and after the 2nd day of January, 19ob.

The Transter Books will be closed from the 18th to the
s15t days-of December, both days inclusive.

The Annual General Meeting of the Shareholders ot
the Company will be held in the office of the Company,

Money advaneed on tae security of Real Estate
on tavorable terms f

Deben};:res issued in Currency br Sterling.

Executors and Trustees are alithorized by Act
of Parliament to invest in thé/ Debeatures of
this Company. [Ihterest allowe on deposits.

. G. A. SOMERVILLE, 23 l'oronto Street, in the City of Toronto, on ED-
President. v Manager. NESDAY, THE 24TH DAY OF JANUARY, 1906,

L J. W, LITTLE,

at 12 o'clock noon, to receive the report of the Directors,
| to confirm by-laws passed by the Directors reducing
their number, relating to their remuneration, and
— i appointing a Geseral Solicitor, and for other purposes.

{THE HAMILTON PROVIDENT AND

LOAN SOCIETY

{Capital Subsecribed....... 81,500,000 00
Capital Padd-up........... 1,100,000 00
Reserve &Surplus Funds 420,547 73
TOTAL ASSETS..7 ........ 3,607,000 0

issued for t
DEBENTURES iwiad For SW® Stereet
four per cent. per annum, payable balf-

]yearly The Debentures of this Society are 2

legal investment for Trust Funds.
Head Office—King St., Hamilton

A. TURNER, C. FERRIE,

President Treasurer

0
5%
Debentures
For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.
The Dominion Permanent
Loan Company

12 King Street West

Y

e e ; y order of the Board.
The London and Canadian Loan and| _ ~ EPWARD SAUNDERS. Manager
Agency Company, Limited. ' '

Dividend No.« 71.

Notice is hereby given that a Divillend of three per cent.
on the paid up Capital Stock of thi$ company for the six
months énding 315t December, 190§ (being six per cent.
for the year), has this day been lared, and that the

The Ontario Loan and
Savings Company

Oshawa, Ontario

same will be pay a&:,- on and after the and January next. | Caprrar Susscrisgd .
The Transfer Books will be closed from the igth - . : - $3opy000
December, 1gos to the st January, 1906, both days in- Carrrar Pam-ur .. . e e 300,000
clusive. £ the Sh b CONTINGENT ... e 25,000
The Annual General Meeting of the Shareholders will | peggpve Funp
be held at the Company’s Offices, 103 Bay  Street, | 78,000
Drrosits AND Can. DEBENTURES ... 533,781

Toronto. on Wednesday, 215t Febgtlary, 1906, , Chair to
be taken at noon ¢ !
By order of the Board. Mouvey loaned at low rates of interest on the security of

7 Réal Estate and Municipal Det )
V. B. WADSWORTH. - = - MANAGER. | Réel Eatato sod Municipal Debomivree
W. F. Cowax, President.
W. F. ALLAN, Vice-President.

Torento, November 28th, 1307,

THE
Toronto Mortgage Company| rwe oamadian Homestead
Office, No. 13 Toronto St. Loan and Savings
APTTAL PAID-UP $ 724,550 0 ‘s’”’.‘h. £

issznve FuNp - . . 275,000 00

b  mom%| WEAD OFFICE, 66 Victoria St TORONTO

Home Life Building

President,
RTIMER OLARK, LL.D, WS, K.C

Vice-President, Cupiial Subsaribed - - $400,000
R paia: cou 88 Capital p - - .~ - - - 1N
LING 18 '
‘ GTON FRANC l Money loaned on improved freshold at low retes. Liberal
-t n currency Of sterling. terms of repayment. "
Jomits received, #nd interest allowed JOHN HILLOCK, JOHN FIRSTBROOK,

n Real Estate oni favorable terms., President Vice-Pres.

WALTER GILLESPIE, Manager A. ]. PATTISON, - Mawnsaxn

T. H. McMILLAN, Sec-Treas. |
|

HON. F R. STRATTON, President.
| P. M. HOLLAND. General Manager.

[ The RELIANGE [~

Loan and Savings Company W vastit
0f Ontario. g g
84 KING ST. E., TORONTD | W. N. Douran
Secretary

December 3ist, 1904.
Permanent Capital fully paid $ 617,060.00
Assets - - - - - - - 1367,120.23

DEPOSITS

Subject to cheque withdrawal.
‘We allow interest at
3% PER OENT.

Compounded half-yearly on deposits
of one dollar and upwards.

DEBENTURES issued in amounts
of $100 and upwards for periods of
from 5 to 10 years with interest at &
per cent, per annum payable half-
‘ yearly.—Monies can be Deposited by Mail.

§ The British Columbia Electric Railway
| Company has started work on its new
| car line to and in North Vancouver, and
|is about to call for tenders for its new
power-house and sub-station n Lons

dale townsite
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The STANDARD TRUSTS GOMPANY

J. T. GORDON, Esg.. M.P.P., PresienT,

WM. WHYTE, Esg., a~p Vice Presiant C.PR
Ve Presipext

Authorized by the Governments of Manitoba and North

est Territories to act as Executor, Trustee, Adminis
trator, Guardian, Receiver, Assignee, Financial Agent
or in any other public or private fiduciary capacity

The Company offers unexcelled facilities for the trans
action of any business that legitimately comes within
the scope of a modern Trust Company.

Administration and Will forms free on
application.

All business strictly confidential.

Correspondence invited.

: WM. HARVEY,

Head Offices Managing Director
Cor. Fort 5t. and Portage Ave.,
Winnipeg.

* First Mortgage Real Estate i“

BONDS

L The Association has exposed for sub-
scription, in sums of $300 or any mul-
tiple thereof an issue of

$100,000.00

of its FIRST MORTGAGE REAL
ESTATE BONDS bearing interest at
4%% pér annum, payable half-yearly:
These Bonds are guaranteed by
the entire assets of the Corporation

For application forms, etc., address
the Managing Director.

THE PEOPLES BUILDING & LOAN
ASSOCIATION, *Zodidasa.™"

e

THE GREAT WEST
? PERMANENT LOAN AND

SAVINGS CO.,
436 Main Street, Winnipeg, Man.

Permanent Preference Stock of the par value
of One Hundred Dollars per Share is being rapidly sub-
scribed for at a 86 per cent. premium. This stock bears
Five per Cent. per annum, paid half-yearly. It also par-
ticipates in the profits in excess of said five® per cent.

Profits paid yearly.

A dividend at the rate of IBight per cent. per annum |

was declared on the Permanent Stock for the' half year
*nding June joth, 1908
Five per Cent. m-p‘ld Stock (is an excellent
investment), withdrawaole in three years.
M to Loan on First Mortgage on Real Estate on
reasona and convenient terms.
Board of Directors:
W. T. Alexander, Eut, President and Manager.
E. S. Popham, Esq., M.D., - - - Vice-President.

. T. Gordon, Esq., M.P.P., Gordon, Ironside & Fares, |

. D. Martin, Esq., Wholesale Druggist. ' [Exporters
“ames Stuart, Esq., President Stuart Electrical Co.
E. L. Taylor, Esq., Barrister-at-Law.

F. H. Alexander, Esq., - - - <« = Secretary.

TRUSTEE

AND

ESTATE

INVESTMENTS

WRITE US FOR BOOKLET
AND LATEST LIST OF
OFFERINGS

DOMINION
SECURITIES

CORPORATION LIMITED
26KING STEAST TGRONTO

Mercantile Summary.

A ber of Sault Ste. Marie, Ont,
men ng the Ontario Govern
ment 1 a grant in aid of the establish-
ment of a technical school ['he sum

t $30,000 has been voted already by the
town for this purpose

A commission agent of St. John, N.B,,

W. A. Caghers,
1 ¢omposition at the rate of 25 cents on
the dollar, and F. H. Tippett & Co., also

commission men of the same city, are

1s reported as grranging

reported to have stopped payment
(

)sias. Feiczewitz, a Quebec dry goods
dealer, also manufacturing waists under
the style of the Quebec Waist Co,, was
Christ-

mas, and is now reported to have com-

burned out a few days before

promised obligations of $8,000 to $9,000
at 50 cents on the dollar.

St. Paul’s Indian Industrial School at

| Middlechurch,, Man., was #$otally dés-
[ troyed by -fire a few days ago at a loss

of $30,000. Much- of the furniture and
| equipment was saved.

|'trial school to feel the ravages of fire

Another induss

was that at Mimico, the large assémbly
{ hall of whidh was on Monday evening
| last completely gutted at a: loss of
$15,000.

| £12,000 to There were no

casualties in either case.

Final surveys are now being made by
the C.P.R. for an
| Field, B.C,, in order to reduce the heavy
grade at that point. The new loop will”
be twenty miles in length, and its esti-
mated cost is $60,000 a mile, or $1,200,000

extensive loop at

The: work will be practically all
a highly pic-
turesque section .of the Rockies. The

{in all.
| through solid rock, in
new  loop is expected to reduce the
grade to one per cent.

“The d’rugg)\h' sectipn of the Toronto
branch of the Retail Merchants’ Asso-
ciation of Canada held their annual
meeting last week and elected officers
as follows: Chairman, ‘G. M. Petrie;
first vice-chairman, C. H. Cowan; sec-
ond vice-chairman, Fred W. McLean;
| secretary, W. G. Becker; treasurer, W.
\. Ellis: chairmen of committees—Con-
cract Plan, John Phar-

3 Hargreaves;
macy, F. W

Flett; Trade Ixh;»mvcment.

W. J. A. Carnahan; Membefship, J. W.
| Struthers; auditer, D. E. Mhunro.
| f

3‘ Recent failures in Nova Stotia are re-
| ported as follows: G. McKinnon, in gen-
| eral trade in a small way at Mabou
Mines, has g3ssigned with an indebted-

assets of

neéss of $2,060 and . nominal

| $2,533, a considerable ‘proportion of
which is in the shape of baok debts of
He is reported to have
been unsuccessful some years ago as a
\\'h_\'cuv-\m;lrh.—r—(}v Mec-

Gillivray, in the drug line at Sydney, 1s

dubious value

merchant at

reported to be In embarrassed shapg,
nd proposing a composition at the rate
He is said to

O'Leary,

50 cents on the dollar

i we abeout $3,000—Charles

| beeping a small general store at White

| Rock. has assigned, showing nominal

liabilities of
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'AChange in the
.;‘;Tru" eeship.

Whether ¢f a Will, Marriage
Skitlementjiior Bond lssue, 1s
a':troub]cspinc and expensive
¢ miatter.,
f\\'llere Wivate trustees  are
appointed géuch changes are
ll?e\'itabh'.gg
: The Trygts Company alone
| " ebjoys coflfinuity of tenure,
fixity of @esidence and , per-

manent regiérds.
4 “'
i

poration

Reserve | und...... 300,000 ‘
$t., Toronto. '
—— S .__‘__‘_’-__" __;7<'

Div : nd No. 67.

Natice is here?ﬁ given thal a Dividend at the
rate of Six per{/Cent. per annum has been
declared for the|purrent half year, upon the
Capital Stock, myable on and after

2nd ’,"ianuary next.

Transfer B closed from 15th io the
31st instant.

5

C. P. BUTLER,

London, 4th Ilﬁ 19‘05. Manager.
———— i ’

THE DOMINION
SAVINGS ﬂwnvssr_um SOCIETY

Ma jc Temrrr BuiLoine,

LO b 1 CANADA

Bl e

Capifal Subscrifid..........$1,000,000 00
Total Assets, '?“ Dec., 1900.. 2,272,980 88
{ [ —

;T' H. PUR?’OM. Esq, K.C., President,
NATHA&'#IEL MILLS. Masager

Every peffon at times requires
the assista

e of others in his or
her busin affairs. Some have

money tal|be invested, others
rénts colldfited o estafes to be
managed. ” The advantages of

placing tpur business in the
W hands of giresponsible agent are
mjanifold ié«l important. - This
Companyih(‘ts as agent for indi-
viduals or %‘prpnmtmns.

il

e
-

i:: THE ;

Trusts & Guarantes Co.

it LIMITED
Capital Subg¢fibed, $2,000,000.00
Capital Paidyip, - = 1,000,000.90

Orricel ‘: Sare Debosit Vavrrs:

| ¢
| assets of $1,700, as against

$2.100 He began business only in 1903

14 King Street West, - Toronto.
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H.O’Hara & Co.{

30 Toronto St., TORONTO

Members Toronto ‘jStocK_
Exchange. ' _
Stocks Bought and Sold.

H. O’Hara @ Co.

ZEMILIUS JARVIS C. E A. (-OLD\('\\

[Emilius Jarvis & Co'y. |

(Members Toronto Stonck Exghange)
BANKERS and BROKERS

Bonds. Debentures and other High-
Class Investment Securities

BOUGHT AND SOLD
McKinnon Building, TORONTO

JOHN MACKAY & CO.

I

A i

. BOND AND Al
|

“* DEBENTURE BROI@IRO

7 & 9 King St. East, TORONTO,
iy &

MARSHALL, SPADER. § CO.
Memben e Yok S ey,
“ Chicago Board of Trade.

74 BROADWAY AND WALDORF-ASTORIA; NEW YORK.
INVESTMLNT SECUI.ITIDO
COTTON AND MMI.
YORONTO OFFICE: Tuz Ko EoWarp Horer.
AJ. G BEATY, Manager.

. Long Distance Telephones—Main 3393 and 3374

OSLER & HAMMOND
Steck Brokers and Financial Agents.

21 JORDAN STREET, TORONTO.

Dealers in Government, Munieipal, Rellway Ca
Trust and miscellansous Debentures. Hi..xs on Loo-
don, Bag., New York, Imulud‘l‘elmlm

bought and old on commission.

R. ‘Wilson-Smith & Co.
STOCK_BROKERS

, Guardian Buflding. 160 St. James
Street, Montreal -

MEMBERS MONTREAL STOCK lxwﬂﬂ‘l.
Ocders for the purchase and sale of stocks

i
|
|

and bonds listed on the Montredl, Toronto, | 2C cords the right to construct a lmn; ‘
New York and , London, Stock Exchanges | between Woodstock and Niagara Falls,
promptly exetuted. ! gle-BlEs Ta | and to cross the. Niagara river, con

| necting with any railway in the United |

WE OWN AND OFFER

5 / Gold

ceeefOF THE =+

Ontano Power Gompany

IAGARA FALLS, Qxey

Mortgage

i THE

| and other metals,

| would doubtless do much to give

'%(} R. an
Bonds |

this Company, which i# in gperation, |

I'he income secured

to three times

interest /

on application,

osa RNE & FRANCIS,

54 King Stroét Woest, Toresito.

tcontracts for |

1

|
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Mercantile Summary.

The Great Northern Railway is push
ing preparations for the construction of
its Jine in .the m ol
British C«

beihg n the

Similkameen e
umbia, five \ln\l‘.\'i‘\g parties
field

It is expected that the Canadian Pa
cific Railway will have its line to Spo
kane finished- by next September. Forty
miles on the
been graded already. Connection will be
made with the Crow’s Nest ling at Last
port

An express train from Montreal to
New York over the Rutland, Boston .nul
Maine and New York Central Railroads

was partially derailed near Benmngton.

Vt., a few days ago by the work of tram- |

wreckers, who are believed to have been
tramps. :

The l))mnxi:l Development Caompany,
Limited, has been organized with a capi
tal of $250,000 to from C.-W.
F.. Gorrell certain mining rights in Hu
Nipissing Dis-

acquire

township of Dymond,
trict, Ont., and to carry on a mining,
milling and reduction business

will be the company’s headquartérs

The .Dominion

Montreal, his been authorized by an

Ottawa charter to carry on the busisess, |

withsa share capital of $100,000, of braz-
ing, welding, smelting and refiming iron
and to acquire patents
Charles
Hendery, of Mont

works
and Alex.

real, are members of the company

for their
Longueuil,

From Vancouver comes word that the
L.umber Company has sold the
6.000

Nanaimo
l("d’\c\ fu_r some
land lying on Vancouver Bay and
Powell Lake to the
Company of Michigan for $37,500 The
these

Merrill-Ring-Bliss

Company purchased
Haslam Co
about one-half

Nanaimo
limits from the a few
months ago angd retains
of its original purchase. The former 1s
about to increase largely the capacity of |
its mills by the addition of new machin
ery, etc

The Canadian Pacific Railway has|

filed plans for a new line to run frwm

Woodstock to Niagara Fafls by way
of Brantford.”
The South

1887 under which the company is acting

Hamilton and Grimsby

Ontario Pacific charter ot

| States. The construction of such a line

1 the

Imﬂmus of the Niagara péeninsula

United States side have |

|

| T. Maynx Dary, K.C,

Un.n\'.t ‘

Brazing Co, l.M.‘

Raiph, of V

acres of timber |

important share in the fruit

Debentures For Sale

A very complete list of Securities for
JANUARY INVESTMENTS
Yielding from 4% to §%.

G. A. Stimson & Co.,
24 and 26 King St. West.
TORQCNTO.

J. F. H. Ussher. S. B. Playfalr.

Ussher, Playfair & Martens,

Members Toronto Stock Exchange.

Stocks and Bonds
Bought and Sold
on Commission...

A. H. Martens. A. L. Seott.
1 Toronto Street, Toronto.

ESTABLISHED 1845

L. COFFEE & CO.,

Grain Merchants

Board ot Trade Buildic g

| Fmomas Frywx, Toronto, Ontario.

W. Maperey Cricuron,
Rotanp W, McCLurs.

Cable Address “ parcri,” Bedford-
McNeil and Western Union Codes.

DALY, CRICHTON & McGLURE

Orncu 43 CANADA LIFE BUILDING,
~——WINNIPEG, Man

| Cable Adress “Therson” Toronto. Telephone Maia 2869

THOMSON, TILLEY & JOHNSTON
BARRISTERS, 2‘.”’10”. &o
Toronto Gemeral Trusts Building
59 Yonge ll:_ Toronte Can.

D. E. Thomson, K.C. Strachan Johastoa.
W. N. Tilley. Arthur J. Thomson.
R. H. Parmenter,

| GIBBONS & HARPER,
~ Barristers, Solicitors, &e
Office—Corner Rishmond and Carlir g Streets
LONDON, ONT.

GRO. C. GIBBONS, K.C. FRAD F. uml

'TUPPER, PHIPPEN, TUPPER, MINTY
& MoTAVISH, | Zamimems

WINNIPEG, CANADA

! \'Ngu‘""" Tupper, K.C. Frank Phippen
illiam George D. Mi

é %Pevuh Wl"l:c MCD.::{'H-

Solicitors for : The Bank of Montreal, The Bank of

| Rritish North America The Merchants Bank of Canada,

The Tradens Bank of Canada, National Trust Co., Ltd.,

{ The Canada Life Assurasce Co., The Edmburgh ‘Life

| Assurance Co.. The Canadiar Pacific Railway Com-

pany, Ogilvie Flour Mills Co., Ltd The Hudson's Bay

' Company, The Ontario Lose "& Debenture Co., etc., ete.

CLARKSON & CROSS

CHARTERED ACCOUNTANTS,
‘ TrusTEES, RECEIVERS, LIQUIDATORS
Ontario Bank Chambers, 33 Scott Street, ToronNvo

E. R. C. Clarkson, F.C.A. W. H. Cross, F.C.A.
Establisbed 1864.

‘ Clarkson, Cross & Helliwell
| Molson's Bank Chambers,
Vancouver, British Columbis.

(and at Victoria)

Powers ot Attorney to be issued to
John F. Helliwell, F.C.A. (Caa.) '

Glarkson, Cross & Menzies
Molson's Bank Building,
228 Portage Avenue,
Winnipec, Manitoba.
Powers of Attorney to be issued to
Jonn H. Mengies; F. C. A. (Can.)

Advice ¢
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Advice to Merchants : “* Bond your Book-keepers

pireoswes FIDELITY
&

AND

) GUARANTY
Co.

Issues all kinds of SureTY-
BoxDs on shortest notice
at reasonable rates.

HEAD OFFICE FOR CANADA

6 COLBORNE ST., TORONTD
A. E. KIRkPATRICK, MANACER

WE WILL BOND YOU @

* Contract Bonds insure completion of buildings.

e e—

CANADIAN
WEST, INDIA
STEAMERS

Sail from Halifax for Bermuda, The
Windward Islands and Demerara every
other Monday, and for Jamaica once &
month.

The demand for Canadian goods in West
India markets is constantly growing, and pros-
pective exporters should inquire as to freight
rates by this line. J

PICKFORD & BLACK,
HALIFAX

———

JENKINS & HARDY

ASSIGNEES,
CHARTERED ACCOUNTANTS,
Estate . and Fire Insurance Agents

I5% Toronto Street, - - - - Toronts,
52 Canada Life Building, - - Montreal
100 William Streef, - - - - New York

OIL-SMELTER — MINES —TIMBER
DOUGLAS, LACEY & CO,

Original Investment Guaranteed

by the protection of a Trust Fund and system of
(nmru Averages.

BUTOGHART & WATSON,

Maxaders Western Canada and Michigan
> . . - ..
Branches, Confederation Life Bldg., Toroxto.

0. W. Kerr Co., Limited.l

503 Union Bank, Winaipeg, Man.

We buy notes, accounts and judgménts, We
make collections throughout the entire
North West.

C. H. NEWTON, FRANK E. McGRAY,
President. Manager

Port Arthur ani Fort . William

Warehouse Sites,
Central Retail Sites,
Water Lots.

ation and prices, address

R A RUTTAN

, Port Arthur, Ont (\n ada.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis Bt., Halifax, N. 8,

Dealer in Stocks, Bonds and Debentures. Maunlcipa'
Corporation Securities a specialty.

Inquiries respecting investments freely answered

Mercantile Summary,

Mr. W. Howard, of Montreal, repre-

senting American capital, proposes to
establish a factory for making radiators
m . Peterborough I'here will soon be

radiator factories enough, surely

The Dufferin block at St John, N.B,,
occupied by F. S. Thomas,
A. C. Witham, confectioner, and E. Mar
'ti{;«”;\

f S] 1,000, I».‘.I'

hats and furs;

cus, furnityre, was on Tuesday g
fire at an estimated loss «
tially covered by insurance

The Brit h
now completed the alterations and ‘.\‘.«‘
tions to its smelter at Crofton, B.C,, 4

annidi Smelting. Company has

n.I
are commencing tq smelt ore :'rwn the
company’s Howe Sound mines, as well.
as small quantities of custom ore. q
The Tebbutt Shoe and Leather Com
pany, Limited, Three Rivers, Que.,- has
been granted a charter authorizing a
capital stock of $250,000. Tt will make
and deal in leather and all its products. |
also boots and shoes and rubbers, black-
rnishes, etc.

ings, va

The gross earnings of the Montreal
Street Railway Company for the m mth 7
amounted to $234,710.

$208,428 in December

82.. For

of ])(‘C\‘lllh('l'
compared with
1904, or an . increase of $26,2
the last three monthse of the year the
earnings were $700016, against $629,207.
or an. increase of $80,700 g

The management of the Richelieu and 1
Ontario Navigation Compahy, who con |
template adding to their line a sistes {
ship to the SS. “Montreal” and-a freight i
and passenger boat for th
Toronto-Hamilton routeé, will probably
‘v\i”«‘f\

Montreal

have othe hulls, engines and
built 4n England and the upper works |

)
added at. Sorel, Que |
" A P N . ey
From?'thé fact that the United States
Steel Corporation has renewed its
options on the praperties under con- |
sideration near Sandwich, Ont, |
that it has been engaged 1 taking
careful soundings along the shore witl

§ docl it is

a view to the location

ncluded that the report t t
bout to build $10.000,000 Vant 1t
hat plac s tr

I'l Sicl Gas - ( o
the name of a Toro b
has been formed te d
will and “assets .
on under the name of the Siche G
company I'l { S 1al direct f

ompany are Messrs F. L. H. Sims
[ H. Chewett and* Robt, Gregg Hunt
['he business of this arti 1 ht
v has sl 1 ery nside ]
case d 1g last r two

The ONTARIO LOAN & DEBENTURE CO
or loﬂon. Oanada.

Aubacribed Capital $2, 000,000
Paid-up Capital 1,200,000
Reserve Fund 625,000
Total Assets

Total Liabilities -
Debentures issued for 3 or 5 years Debentures and
interest can be collec ted at any agency of Molsons Bank
without charge.
WILLIAM F. BULLEN,
Manager
London, Ontario, 1905

|
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£
Temple Onﬂd*i Room 702, Toronto.
i 3

3

it

From the folldiying list our readers can

scertain thd ham !Jand addresses of bankers

vho will unaﬁriake

«nd collecuang bu
)calmes

il '

EAFORD hunty C. H. ) ‘\Y & CO Y
¢ Bankers,; Bihanchi#s and Canadimn Express Co
\gents. \lmmyd oagl s

|
F.C Public \ununl.nl
o1 l‘.mdu Street, London,

Bruce colléctions made on
hlued and sold, notices served.
spss transacted. Leading loan
| iwholesale merchants given as

| ll H. MILLER Hanover:

Invastmom cn.

LL, N.W.T.

’inancial Business transacted.
collections on Neudorf, Hyde,
sant Forks. :

s. Younc-THomson Mar.
W ORXK AN

GAJ l\N ZIN

\ Geaera: Ban
Special al(enllnn.
Ciree, \fanahllf ¢

NGINE & FUMP CO

kind uf busm(ss let-
terhe dds; |n can make
from

If you c’ﬁmd your printer
f doesn't l‘dt) it in stock, we
can fun?l@»h him with it, or
write ys{gn your present let-
terhead §r our Samj ple Book .
of these papux

You caglithen see for your-
self hngh. y wiil look made

up.

LIMITED.
Warehousé, ¥ York St., Toronto |||
FactofyjBrantford, Ont.. |

L8 M
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Ihtereét
To You

5

It is a wise plan to lay
aside a small amount
each week and to de:
posit it with: this Com-
pany, where it will

Earn 34/

NATIONAL TRUST

COMPANY, ‘LIMITED
22 King Street East, Toronto

lntorq“

Emhazzlamém

Oovered by the
Bonds of
THE DOMINION OF CANADA
GUARANTEE & ACCIDENT
INSURANCE CO.,

Who Issue Bonds for dl
POSITIONS OF TRUST, &,
_ - Write for Particulars. T'
J. E. ROBERTS, Cen’l Manager,

TORONTO.

For Qualily
and Purity

WEXTRA
GRANULATED”

and the other grades: of
refined Sugars of the old
and reliable brand of

THE

MONETARY

LABOR SITUATION.

Mr..J. J.

Hill, in a recent interview in
touched on several ?ﬁ'mn:zt
, 1

A KEEN OBSERVER ON THE i
|

‘
\
l
|

questions, spoke as- follows ‘on the

labor situation in the United States
“In some respects’ this

dustrially, is going the way of England,

country, 1n

Jdominated

where the labor unions have
that

over 15,000 1In

business with ithe result there 1is
no town in England of
habitants where you cannot buy almost
advant

any important article to better

age by selecting one of foreign make.
German cutlery is sold in Manchester to
day to advantage. The glass works in

England closed down and factorie

.

started in Belgium, with the result tha
the English glass makers are out of em-
What has labor in this coun-
try to look forward to? Our immigra- |
and the |

|
1
|
|
|
{
|
|
1
i
s were |
|
ployment. ‘
|

tion is 1,000,000 a year or more,
natural increase in population is two and
There is home

1

stead land left to he sure—the kind

one-half times as much
a
besides that

man can starve on—and

there is the irrigated land being opened
up, enough to supply the new population
And
If labor finds itself beate
think 1t 1s

If to 1/1).mu-

for a few years, perhaps. then

n 10 this

what?

country—and many beaten

now—it will have 1tsc It will

have killed the goose that laid its golden
egg.”

e
FOOD FOR THE /FEEDER

MANUFACTURED BY

[HE CANADA SUGAR
REFINING CO.

| the TOWN OF GANANOQUE,

|
e |

An Irishwom meeting a neighbor
n Fleet Street, was glad to sec her
iriend ¢ ng pPpiIc 1 in
vsual
“What do you think, Mrs. Grady?
My husband has got a job.”
“I am just delighted to hear you say
( nd what is he doing?” - ‘
I h, he te he is feeding tl
press in a printing office
“Feeding the press? G n. now: why
1urg 's it be ble t Iec 111
f tl ] t t Feeding
ress leed | 1 to bring
f | 1 s P ' S -
S F'vpog ! (
ree
FAILURES . IN CANADA IN 1gos.
With tl ex S| 1208
1 190 tl l 1 the
Yon v thar
A/ 1 e 1 y
n 1 1 7 b
1 004 b 1
1 ) beina
. teral b o R22 A

TIMES l

Nova Scotia Steel & Coal Company, |

(LIMITED.) !

_—— .

DIVIDEND NOTICE. !

A dividend of 2 per cent. on the preference 4

shares of this-company, for the quarter ending
December 31, has been declared, payable on
January 15, 1906, to shareholders of record of
December 31st. The transfer books of the
company will be closed from January 1st to

| .
| sth, both days inclusive.

By order of the dirgctors
THOS. GREEN, Cashier
New Glasgow, N. S., Dec. 29, 1905.

Debentures
for Sale

Tenders will be received by the undersigned
up to six o'clock pm, on Tuesday, the sixth
day of February, 1906, for the purchase of
Debentures to the amount of $15,000 issued by
These De-
| bentures are of 81,000 each and one of them
| will become due and payable on the first day of
l January in each year till all are paid. Interest
Iét four per cent. per annum will be payable on

the first day of January each year vn all Deben-
| tures unpaid. The purchase money to be paid
{ and Debentures delivered at the Town Treas-
! arer's office in Gananoque, These Debentures
| are issued to raise money to assist, by way of
{loan, a manufacturing industry, and the loan is
| to be repaid to the town at the rate of $1,000
| each year.
| The highest or any tender not necessarily
accepted. Further information if required will
[ be furnished on application to

| S. McGAMMON,

Town CLERK'S OFFICE, Fown Clerk.

GANANOQUE, Jany. 10,.1906.

NOTICE

Is hereby given that the Annual General
Meeting of the Policy-holders and Guar-

antors of the

North American Life Assurance Go.

will be held at the Head Office of the
Company, North American Life Building,
112-118 King St. West, Toronto, Ont., on

Thursday, 25th January, 1906,
at 11 o'clock in the forenoon,

for .the reception of the Annual Report,

a Statementof the Affairs of the Company,

the Election. of Directors, and the trans

action of all such business as may- be done

the Company.

at a General Meeting of

Participating = Policy+holders have one

|

| A reliable firm in Vancouver,

AGENCIES WANTED

! B.C., desire to représent a few

manufacturers. Highest refer

- this office.

‘ ences. Apply B -

.

vote, in person, for each $1,000 of insurance ‘
held by them
.. GOLDMAN,
January 10th, 1906 } M;magir}g Director,
ONARDS MORGAN & GO.
Chartered
Accountants,
l 26 Wellington Street East,
' Toronto, - - - Ontario
GEORGE EDWARDS, F.CA. .
ARTHUR H. EDWARDS.
W. POMEROY MORGAN
Winnipeg Office:
Edwards & Ronald,
20 Canada Life Building. i

z
-

and
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Total, 1905..1,347 $6,822,005 $0854,050

turns show a striking improvement, 289
failures for $3,129,262 comparing with
207 defaults and $4,136,008 liabilities in

pensions compared with 914 in the

previous year, but liabilities were almost

. cm—

and $(),RS_;,()5() H'\]N'(‘lf\'l_\' n I')“E~ or s
ompared with $8,555875 and | $11, :

304,117, in 1904 Dun’s Mercantile | the
Agency gives the figures in' the  sey SO1
eral Provinces as follows: activity
Canadian Failures. L™
Provinces. No. Assets. Liabilities
Ontario .... 457 91,704,402 $2,417,549
1\»1;(-.1»‘ C ..... 476 2,438,005 3,806,408 | functior
llr}ll\h Col-
ambia ... 20 488,115 612,440
lova Scotia. 109 459,475 1,583,658
Manitoba ... 153 1,388,750 863,000
New Bruns- i il
" - unlikely
W . L ases 09 202,32 446,009 .
P. E. Island.. 7 49,014 119,080

1904..1,2460 8,555,875 11,394,117

Athong these, the manufacturing,.re
ba

/
1904. The increase in number occurred

u the trading class, where 1,039 sus-

identical, $6,522,821 against- $6,577,788.
Other commercial defaults, not pro-
perly included in the two principal divi-
sions, were 19 in number and $172,576
amount, against 25 failures for
$679,421 in 1904. The most striking
change in cormmercial failures appeared
in the Province of Ontario, where total
liabilities of $2,417,549 fell far below the
$£3,830,605 of 1004.

e

| F A
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id whether or not:he continues

ance

y not doubt that Dr. Anderson fellow co
hat he says by some one, but the general Hil\@i!-l:r of - the mnxnwl
It may be, :iiinlz\u'_\' likely is, the fact,
but we 'lunlti the existence of any life

was't

it is hardly fikely that that person was in

life insurance expert. It is most
yany has any re-| insurance st@gistics to prove it

realjty :

his life depends on_ how he

An energetig) tesponsnblc young man

muscular exercise, \\11"]“ sires to hear f

reputable firms who require

ull breatht and out-of-door | a reprvsemau?nﬁ Toronto.
fter entering upon his business Addr Qf’mx 18, \Ioneur\ Times
In athletics, as in other usefuls ﬁ Toronto, Ont
pern benefits, mtemper B
jures. Over-exertion 1s un-| cord of l\ll%&iéﬂl\\ upon. which to base
the cause of many cases of the sta um«llg ghat college athletes
heart disease much better §

@s and much better

ATHLETICS AND LONGEVITY.
Dr. William{ G. Anderson, physical
director at \’.n‘h' University, in an ad-
dress }n'f‘ the University Club, at
Buffalo} N \ , declared his belief, based
on long experience and careful observa-
tion, that athletes are longer lived than
people not given to muscular develop-
ment by gyminastic and other athletic
training and exercise He said that he
had been assured by a life insurance ex
pert that “college aghletes, barring| the
trackmen, show, better average expecta-
tion of life than their non-athietic class
mates, and much better than the general
erage of insured lives.”
That there is physical benefit in ration
al -exercise tending to develop the
muscles of the body, and ‘especially
those affecting respiration, particularly
when the exercise is accompanied by the
-omitants of pure air and sunshine,

the latter being Nature’s great tonic,
goes without saying. But ‘it is very
doubtful, says the “Insurance Register,”
whether those students who devote them.-
sefves primarily to athletics, and especi-
ally to contests which involve over-ex
ertion to the last strain of human endur
ance, as in boat racing, foo
tests, and the like, are not qu
ired ll_\' the ‘excess of these o«
srstrains as they are benefited by or

linary and rational athletic exercises

TORONTO, MONTREAL,
18 Toronto St. 74 Alliance Bldg. Sylvet;pr Willison Bldg.

Our Ledgers are bem’g adopted by leading !:p_nl\s and financial
institutions all over Canada. iin

We can assist you in almost any line of btmnm
Our travellers will call on you by simply aka

THE ROLLA L. CRAIN cd., Limited

OTTAWA, CANADA&F“

INNIPEG,

e s agd g R A s
O L © SerR

iln than their non-athletic

¢
ey —

AS GOOD AS THE WHEA j

Over 17,000 persons have arrived at the cb clusion that
the Great-West Life ean give them the best Jiossible value
in Life Insurance—a *‘No. 1 Hard"” Poliey. {

As the standard of profitable Life lnsuranbu Great-West
Policies are well said to be as *‘As good us%e wheat.”

The Great-West Life Assuranég Company,

HEAD OFFICE, WINHIPK*,

ASK for a Great-West Pocket Map of your P roxmcer“ﬁee on reduest.
(il

7. C. MACDONALD, Sec'y and Actuary

HEAD OFFICE, - lOI\ON TO.
OFFICERS '

W. H. BEATTY, Esq., Presip l-‘\s:'

W. D. MATTHEWS, Esq., FRED'K WYLD, Esg {i k,( g-PRESIDENTS

DIRECTORS ;
. BEATTY, EsgQ., How. JAMES YOUNG i,\(\\\l\‘hlll{l.\llik.li\q
W. D. MATTHEWS, Esg. A. MCLEAN HOWARD, Eso : § © B. OSLER, Esg., !
FRED'K WYLD, Esg. GEO. MITCHELL, [Esg., M.P.P J\fn,l.l AM WHYTE, Esg
Mox. Sik W, P. HOWLAND. J. K. MACDONALD, Esg. §li Dy R. WILKIE, Esg

Policies issued on all approved pla i i

Whether the college athlete wil

J. K. ‘\1 \Q., '()\ ALD, Max'c Dir,
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"INSURANCE  COMPANY.

Total ASSELS ....i.eeseeq $79,252,646 00

Canadian investments .... 8,280,742 00

Greatly in excess of amy other fire

< company in Canada.

Losses paid since orgamization, over
3 ’ $134,000,000.

: F 4 )
Manager and Chief Agent in Canada—
“ RanpaLi DaviDpsoN.

Resident Agents, Toronto Branch EVANS & GOOCH

Western Inspactor, - J. .M. BASCOM

| Insurance Gompany "

THE

weore of North America,’

' PHILADELPHIA.
Capital .ccovovecercvnnnes viu.$ 3,000,000.00
Assets, January, 1905 ........:. 12,008,542.36
Surplus and Contingent Fund gver
all liability of Capital and Re-insuranite, $2,729,166.37
Losses Paid since Organi-
zation, over ......... $120,000,000.00
Equal to 190 Tonms of Pure Gold.
ROBERT HAMPSON & SON, Montreal

GENERAL AGENTS FOR CANADA.

fHYALAASSUS, v
EXCEED S |

A,\‘ |

THE PELICAN and
BRITISH EMPIRE
LIFE OFFIGE

1as a vacancy for.the position of

Provincial Representative

for Nova Scoétia

e ————————————— - ———

rald, Manager, Montreal

(it LONDON  AGSURANGE

Total Funds, « =« -

SUN
e FIRE

| »arely Fire Office in the world.

Head Office for Canada,

D. M. McGOUN,
CHARLES HUNTER, Chief Agent Ontario

NIRTH BAITISH & MERCANTLE | Standard Life

Established 1825

Assurance Co.
MONTREAL. of Edinburgh.

Invested Funds..... R ERC I £55,004,925
Investments, Canadian Branch.... 17,000,000

Assurances eftected on lrlt-m
lives “Without Medical
Examination.” Apply for full particulars.

------ MANAGER

-

LONDON &
LANCASHIRE

FIRE |

INSURANCE C

ESTABLISHED A.D. 110,

Head Office, Oanada Branoh, Moutreal.
$20,000,000

FIRE RISKS accepted at surrent rates.
= Toronto Agents
’S. Bruce Harman. 19 Wellington Street East.
- _ -

FOUNDED A.D.
1710

isad Office, Threadneedie BSt., London, Eng.

Transacts Fire Business only, and Is the oldest
lus over Capital

wd all Liabllities exceed $7,000, .

Jl. . RLAOCKRURN, . . .

Caonadian Branch—15 Wellington Street E ast.
TORONTO, ONT.

Manager
A STEWART, . . . Inspector
TORONTO AGENTS
HIGINBOTHAM § LYON, Telephone M. 488.
IRISH & MAULSON, Telephone M. 178.
Agents Wanted in all Unrepresented
f Districts. 5

\
{
|
?
|
i
|
|
|

W W

e

The Northern Life

ASSURANCE CO.

Closed the half year showing over \
25% more insurance issued than
the same period last year

Its policies just meet the wants of
the people and are easily sold.

i
A tew good producing agents l HEN lX g
-

can secure liberal contracts in

desirable territory

Head Office, — LONDON, Ont.
JOHN MILNE, - Managing Director.

MONETARY TIMES

'\ Polcy -Holde's Gompany
| |
1

The North American Life Assurance
Company has a Guarantee Fund of
$300,000, of which $60,000 is paid up in
cash. Interest is allowed on this paid
up portion only. Policyholders thus
obtain additional seeurity of $300,-
000 and what is of greater importance,
are assured of eareful and eonser-
vative management as the Guaran-
tors are liable tor this amount, By the
Company's Act of Incorporation, every
holder of a participating policy in the
Company, upon which all premiums
due have been paid, shall have one vote
in person for each $1,000 of insurance
held by him. Policyholders are thus
given a voice in the management
of the Company's affairs, In short, it
may be said that the North American
Life is neither a Mutual nor a Stock
Company yet possesses the advan
tages of both.

Home Office - T}qroni‘o. iﬂlnt.

e

AN IDEAL POLICY OF LIFE INSURANCE.

The 20-Year Premium Endowmeut Plan
ISSUED BY THER

ROYAL-VICTORIA LIFE INS. GO.

Head Office, Montreal.

This policy is a model of simplicity I'ne Endow-
ment feature is the return of the actual premi.
ums received by the Company. IT'he insured
has his lite insurance for the interest on his
remiums and his full premiums returned, if living
here are no estimates. Everything is
unaranteed. This is permanent life insurance.
here is no assessment insurance as cheap. It is
the policy the people want.

In idtroducing this plan, the Royal-Victoria Life
Insurance Comparry has embodied in one policy the
best features of the most popular plans ol insurance
that have received public approval in the last few
years.

T'he adoption of the 20-Year Premium. Endow-
ment Plan is due to a careful observation of the re-
quirements of insurers to have combined in one
form of Policy, Whole- Life Insurance, Term In-
surance and Endowment Insurance at the option of
the insured.

This policy is the embodiment of full value for the
premiums paid, as shown in the Guwranteed In-
terval Values in the Policy, should the premiums
not be continued during the 20 full years; or the
Guaranteed Options, should the premiums be
continued to the end of 30 years

David Burke, A.LA, F S5 Geineral Mg'r.

] e ———————

(l
PROTECTION II

!
is what every business man is looking for. We !
are thoroughly in accord with these views, and ||
to this end have deposited with the Dominion ||
Government $1,015180 in Gilt Edge

ian Securities for the exclusive pro-
tection of Canadian policyholders.
The UNION MUTUAL LIFE INS CO.
of Portland, Msine, protects its Canadian
policyholders not only by having more than the
reserve called for by the Domimon Govetnment,
but also through the operation of the Maine
Non-Forfeiture Law only applicable to UNION
MUTUAL policies

Life Insurance

ullu“ MUTUA Co. of Portland, Maine.

Frep E. RicuarDs,
President

ArtHur L. Batss,
Vice-President.

HENRI E. MORIN, Chiet Agent for Canada,
151 St. James St., Montreal, Canada.
For Agencies in the Western Division, Proviace

|
I

Il

ot Quebec and Eastern Ontafio, apply to
WALTER 1. JOSEPH, Magager,
151 St. James Street. - 'Montreal.
For Agencies in Western O
W. J. PECK
17 Toronto Street

tario, apply to

- = Manager
TORUNTO,

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, Agents,’
TORONTO

D Fire Preventive and Extineuishing Appliar

cé

J.A. C. McCUAIC

27-29 Wellington St. East, Toronto
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STANDARD

OF THE

WORLD

SOLD BY ALL LEADINC
WHOLESALE HOUSES.

TORONTO MARKETS.

THE

MONETARY TIMES

Toronto, Jan. 11, 1906.

Drugs, etc.—No appreci-
in the posi-

Chemicals,
able change has occurred
tion of drugs and chemicals on the local
market since last report.” Quinine and
opium continue to be bought’ at steady
prices, but the demand is not markedly
Other

Across the line business presents
iittle

active
same,
few noteworthy features, and 1s a
on the dull side. Baltimore advices on
the fertilizer situation,
A letter from
It is always l].‘.llé\'rl'l'w t
of trade, but
of

however, are
strong. Manchester,
Eng., says: 0
prophesy as to the course
looking at the position in’ all parts
the  world, we ventured. twelve m mths
igo to indicate that 1905 might be ex
ected to be a year of bettes trade, and

I
has been quite justified

that indication

In the early months of the years and
ndeed up to the end of June—the
lume of business in the homs trade
vas less than had been exp¢ cted, hut

there was always a good'tone and a san
guine feeling that better times must

me During the se«

vear there has been a strong

ent and a heavy -business done, 1 )
rticles agpreciating co1 siderably n

lue, and the den 1 (

til late in the \_':!‘111'\7.1 t Fxy

de has been good throughot

AT the board _of tr 1dl et S
he total exports of cher g
lves and colors to have been £13.403

) during the eleve: S

vember 30th last as ag st £12,503
80 during the corresponding

04, an increase of £800,059 o1 )

per cent.

staples are about the |

Dry Goods.—While perhaps thie mild- !
ness of the season this winter has done exists for poulthy and prices keep "”". ut
something to subdue activity in many | the same as 14 4‘«\""\ In j
branches of dry goods, most wholesalers { with the lnghﬁ prices .1pr
agree that seldom or never before have | prices for smo #di meats are !
they experienced such an active*demand | The demand clive.
at good prices. With favorable climatic Wool—Price { hamed th our Prices ” 3
conditions, the general impression is that Current are pu )y nominal, business be-
the season’s business would have been | ;o at a stands ti‘ 4
extraordinarily good. The undoubted g .
cause 1s; the general prosperity 'y the
country which thus' far shows no sign | L MARKETS
of weakening. The chief feature in city 15
warehouses is the sorting ;out of re- M« fe:xl, 13ith Jan, 1900
ceipts for the spring trade for which all | ; Aohes l’.\hu% is - lifeless at the
reports bespeak favordable prospects. m«.-nwm ad 10““"“@ are more ' OF:
Fawns, brocades, shirtings are all shown | less mominal ag|is.25 to $5.35 for first
in | particularly wide . variety. Dress pots, $4.75 to $ for ‘second pots, and
goods are also shown in all colors and | ¢ (o $7.25 for ht pearls. v
designs and qualities, but in the. latter ”( ements and Prrobm\\k ~In cements * 0
cognection, -it may be_ said that g““d;xi‘rrc is little ;()in but for firebricks
grades are specially noticeable l there is quite i §steady demand, with
Flour and Ur;un.TCmnpurmi\'rl_\- little ; guotations txrm: ¢ $18 to $23 per thou-
Ontario wheat is coming forward, and f sand. “t‘lh‘-l”t ,;“mcm is quoted at
millers are making some “complaint | $1.00 to $2.10; ”éC.muhm ‘and \English,
Manitoba is moving more rapidly. No |g, to $2.20. ‘-):;'
change in value has been made:in either E Dry Goods ﬁ'ﬁ‘““mw salesmen are
since last report. In fact the only change | = fairly at \6" ﬂ\ again, and are send-
in grain pnices since'last report has been ing in very [“t orders, mostly - for
in | barley which “dropped one to two spring ~tuﬁ\—. ‘ there is' a certain
cents. In flodr not 'a great quantity of ! amount of sor Jg being done “Money
business is passing, though the price has is Coming in &ﬁ\ well; and some of
come down a fraction, Ninety per cent. | Lo 1. ooy h.,” t‘l report about 85 per
patents are quoted at $3.10 'in buyers’ cent. ‘of custoBp s’ paper met on ihe | :
bags, l)\-ll this is too high according to ath inst., \\hld\ \was a fairly heavy day S~
the ideas of export requirements.> Bran for three mo nth"' goods d.\t(' October
g and shorts continue scarce and very firm a5t ;
| and there is hardly enough on_hand for -
immediate requirements Groceries; lfﬁﬁx Sie: Tovly R, -
I | fineries, which ,\pu been shut down for
{ . Hides and Skins. —A quiet market pre- | . ve: ¢ld f, up and repaifs, are
vails for hides and supplies ate coming rvuin' m'“me((,n and report a brisk
in in fair quantity, Prices are easy at | s...and #or \ _ _\‘1].,\\ grades, \‘\hxcl}
| the last reduction, but values are intrin- | cunnot be \Nfi atisfactorily accounte¢d
sically not very much lower, taking mto | ¢, “,nd "'n‘_(‘*;' these goods are wela-
actourft the poor quality of offerings at 'vively higher ‘.,i those for granulated
.l'.xi~ season of the year and the large 5 We quote $4 *iif‘ ¢ standard gra nulated
proportion of wastage 1”| barrels, ands T 25 in bags, while the
i lAl\l‘ Sl-“}\ \ll classes of stock. were ;Iu\\('\l £re l'h “, llows - .§3 “)U H;
in| demand at this week's markets and ;‘..d!'l"l\ f o StOCK3 “El
prices showed a firming tendency But- | v lasses hands ;“'f 1”'“)' -\l\'uﬂ
chiers’ cattle especially, were n strong™ cleaned up, M ‘; the jobbing "‘ 8
demand, despite fairly large supplies. | for ‘x.h‘)lll“‘ i St wdy at 356 W ~1}ns!'1t‘
Colder wes ther Pt rh;«[n has started a { pun ’!»( ons ", 1S I comp ICRGIVELy
| brisker demand The demand for ex ’ Guiet at the’ “ﬁi”‘”' but _‘”" H:”( rally
parters has been fairly brisk and pices | firm in pricf. e Uy o T
some cases have reached $5, though | nothing newi &} P
‘5“\'“ would be nearer ithe general mark. | I_AUI.-\ H“f,ﬂ: are b rely as "‘:“A‘ ad
Hogs advancéd 1oc. during the _“,.:L | price as Yh'}",“" nd buyers claym
Not.many stockers or feeders have come hhat there is per pound now .
rward, and old priges have been te-| for No. 1, Al\li #lmt 12¢c. 18 the extreme i
ined Calves are .easier X here has | 'R re steady at, §’m
been a good demand for sheep and lamb, | ¢, Mdsiness pdssing not
nd all supplies have be en tleaned up {55
% int day . ind
L e —Prices ery stéad & full blast
o1 s of grd ry s i \ A ith g | sp i;"; le i 1
3 M 8 | bus S s bee there 18 more qa* !
good ‘sorting orders | Vidues are 4l : -
g teat ts { guot ] 2 §8 t i‘
t ) yvhb %t g e
; An sisies , | 20c.: West {1"} to- 23¢.; Quebe
. { " 1 tt 19" t i1t 4 nd* pebbl
8 than « igh to meet quire t 16 é ¥ n, 12 t } ’
L C1 nt < rn 1 Scotch ¢ (5 t 37 T 3
larg 1 13 lLggs | 1'@ bl
\ eady g ; lg»l tto, 8 t
:
]
E

92;

laid are in the mxht A fair demand
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Teronto Prices Current.

025
Nam-~ of Article
Breadstuffs,
Frour poapss
Mannoha Patent ......
Strong Bakers
Patents, go per cent.
Straight Roller ...coeeod
QOatmeal
Bran per ton...... coeeeie
Shorts s
Cornmeal, Domestic.....
y ground ..... ..
Grax

Wmur Wheat ...
J)nnL Wheat, new.

an. Hard, No. 1 g.
;r( No. 1 &
No.a *
\L‘. g “

Barl»y No.

t

No. (hltra wined

Corn Canadian..
Buckwheat

Provisions.

Butter, dairy, tubs ...

Prints
Creamery,

Prints
Cheese (Large) .

* § (Twin)
Dried Apples ....
Evaporated Apples
Hops, Canadian. , ..,

short cut .
Bacon, long clear
Hams . ...... .
Picnic ' Hams
Ralls ......

ERS. ' doz; fresh
“  limed
Beans, per bush...

Awurr :

Rauum. Malaga
/alencias
Sultana
California
Currants, Filiatra

.

Vostuzza
Calit. Apricots

Prunea 90—100

i m

'!‘alrag(m. Almonds
eanut' (rcen
asted .

Grenoble “ alnuts
Filberts Smlv
Brazils ...

> Almnndl
S¥rurs : Com. to ﬁn,_
Fine *o choice...
Pale .. %
MOLAwns “'. L.
New Orleans
RicE : Arracan

Japan

Genvire HJ (.uulma

Seicrs” Allspce ...
Cassia
Cloves
Linger, ground
Ginger, root
4\\1[!‘(‘(\

. white, ground
SUGARs
Cut Loat, sos
¢ e Too s
Extra Granulated
Acadia

Beet Granulated
Phoenix
right Coffee .
Yellow
na
Just
&<

Breakt'st smok'd

lack ground..

Wholesale

Rates

$c Se
490 §00
49
3 10
3 45 "Av
255 27§
15 50 15 00
18 o0 19 0
400 475
33 00 34 OO
o8 o0&
075 o7
096 o9y
0094 ©8§
691 092
o888 ogo
o 3o o 47
044 045
O 41 0O 42
o35 o3P
ong o &
o068 o %o
053 o385
o35 o353
oa o133
o 22 © a3
o5 o4
.o 20 3§
o130y
o 14
v ob
ves © 09
©3 o358
18 50 19 00O
. 20 §0
ow0f ....
o 14
o113
PO T i
o1 o g
ool o 11
. 023
.e o an
if70 1735
o024 ©3§
o0 or3
o®0 o
o 20 02
225 700
Y BAeE
oco§ o4
Oo’,’io 12
oss 5 08
o obé
o o8
o113 o1§
o of}
o o7
o o3}
oc8
o o8}
CRT
o oo
o 10
o 1
e ¥
009 s
FERSF
o 15
.. O 2§
0as o 3o
oot!ooa‘
© oag o o2
© o3 0 w}
030 o8
3 o 50
o o34 o o4
005!0(‘5
o o4 2 o7
o9
o018 o020
o2 © 30
o025 03§
o 2 .
020 © 30
o35 o6
100 1 40
o 164 o 18
o 30
5 03
&4
4 35
P
s 2
s ob
8
o 18 o
o 8 5
09 2
13
18 o35
20 y
2 &
> 15
o} D5

Name of Article.

QGroceries.—Con.
Ceylon, Or'ge Pekoes
Broken Pekoes ....

Pekoes ...
Pekoe \n\uhnngt
Souchongs ...
lnd: an l‘.mcelmg:
Orange Pekoes
Broken Pekoes
Pekoes ... ot
Pekoe \\'lnhong
Souchon .
Kangra
Oolong Furmnsa
I'Quuo \dnnuta\tured
American Tobacco Co
l)ﬂb\ 38,45, 85,16
Oid Cham, cut, 1/10..
Empire Tobacco Co.
Cur'ncy, 6's, lo\ IO‘K
Emplrr

obs, 5's, 10's
cAlpine Tobacco Co
Beaver, ' ...cu.uu..
‘B l'h .\'avf.b's. 1502
¢ 108, e
Macdonald's
Prlme of W, 8,16

(% E.Tuckett & SonCo
Mahogany, 8 .......
‘Myrtle Navy, 4's....
Cut Myrtle, 1/10......

Liguor
Pure Spirit, 65 o. Phoves
;3 50 0. p.
25 W P....
Family Proof Whis-
key, 20 u. p.........
Old Bourbon 20 u.

Rye and Malt, z; u 5
Rye \\ hiskey, 4 ﬁ:l

G and W....
Special 1857.‘..

Leather,
Spanish Sole, No. 1..

“

7) old

its, ¥ Ib ‘. -
amelled Cow, ¥

tenl

Hildes & Skins,
ln‘peuui No.1 Steers

' Cows
Coumry hides, flat..
Caltskins, green. \n ’
selected . | .
Sheepskins. . .
Tallow, rendered .
Horsehides .

{ Wool.
Fleece (unwashed)
' washed .
‘' reject
Pulled, combing...
ot super .
extra .

Hardware
Ty :
Ingot
Coprrr :
Sheet .
Ligap : Bar,.
1 o
Sheet
Shot, common
Zinc sheet
Antimony ...
Solder, ht, & ht
Soller, Standard
BRAss : Sheet . .
RO~ : Hamilton Pu,‘
Refined Bars....
{orseshoe
Hoop Steel
Swedish .
Bar, ordinary
l,-‘W'HY.V\ r .
Hoops, coopers
Rand

Tank Platey Bauge

Ingot....

Tank Platés, 14 gauge
Boiler Rivets, best
Russia/Sheet, per Ib
imitation

Wholesale
Rates.
$c S
038 050
030 040
022 oM
o018 o2
!y 018
o2 058
o8 o3
oa8 o3s
0% 024
09 03t
o117 o118
6 o038
© 35 obs
068 wieee

o 85

O @ coeese
o 46

O 45 seene
o

o

°

o

o

o 70 .o

063 .eee
7

° 74
086 ...
in b'd dy
tab 4
114 437
o6o 222
066 2 40
o6b 2 40
o062 2a5
o8s 260
115 290
goo 645
sa5 87
9 o3
o oa8
o3 o
© 3 o 3t
o2 o318
o3 o3%
oa8 o 30
o 37 o 44i
042 050
290 10§
o6o o 70
o6o o™
o6o o8
115 1 850
\0 %0 02§
o118 oa3
o118 o2
o016 o118
o116 o018
014 O17
O 40 O
o o4} o o3}
Od o 10
o §5 obs
joo 35
oo B 08
.cs 0104
000 009
cose © 03
I 20 t 2§
ocqg o osd
3 00 '3 2§
o 16 o 16}
0 25 o 206
o
0 a3'o ag
O o023
024 024
$c c.
40 00
14 o
19 o
450 47
4 25
o o5 o osk
515 600
6 50 7o
10 00
y 17h/0 18
o 1y
o 44 © 2§
az
2 35
2 35
2 .
B
g
o ob
290 3 oo
2 28
2 25
55
3 50
wd 0 1
o of

Name of Article.'

Hardware.,Con
Garvanizgo Iron

Gauge 16

1S to a4
B cingasesvensh
“ o8
Case iots less 1oc 100 Ibs
Wire :
T RS S

Copper Wire
Galvanized ...
Coil chain § n..
Barbed Wire .
Iron Pipe, 1in...cvuene
S(rews flat head ......

- r'u head

Bmler lubeﬂ

2 it....

SteeL : Cast ..
Black Diamon
Boiler Plate, } & th'kr
Slcigh OB soveoserssose

Cur Naus:
30 to.6o dy

16 and 20dy

Horse Nans
Monarch

Horse Suoes, 100 Ibs...
Canapa Prates: alldull
Lion § pol..
Full Pol'd..
Tin Prates |
Winpow Grass
a5 and under . .
B0 10 4O cvivvrincnrsrnnnce
4 to s0...
5t to 6o =
o1 to j0..... é
Rore : Manilla basis .
Sisal

Smglc Bits ..
Double Bits..
Olls.
Cod Oil, Imp Gal.....
Palm, ¥ Ib .
Lard, ext..
Ordinary ..
hnlecd boil
Lm\ecu BB | coosstvivers
rits 'Iurpentme
R al

ive,

Petroleum,

F.0.B. Torento
Canadian, 5 to 10 bis.
Can. Water Whate..
Amer. Water White...
Pennoline, Bulk

Paints, &c.
White Lead, pure.....
in Oil, aglbs ........
White Lcad- .
Red Lead, gcmune o
Venetian Red, 8 bright
Yellow Ochre, French
Vermilion, Eng........
Varnish, No. 1 furn
Varnish, No. - ( arr..
Bro. Japan ...
Whiting urdmar)
Putty, inbrl per 10c Ibs

Drugs.

Alum....
Blue Vitriol..
Brimstone
Borax
Camphor
Carbolic
Castor Oy .
vausticSoda .....
Cream’ Tartar wealb
Epsom Salts
Extr't L u;:w.w»d

. Ib

bulk

boxes

Gentian X

Glycerine, per Ib
eliebore

Todine

Insect Powder

Morphia Su

Opium .

Oil Lemon, Super

Oxalic Acid

Tartaric Acid

Citric Acid

\.n.{ 1s| arb, ¥ keg .

Wholesale

Rates

o8

37 sesnee
1w} o 14
o8 o w
T JR—.
10 @38

3

2 50

2 6o

3 »

3 10

4 325
‘lv;
Sl_)

5 35
575 .
...... o 15
...... o 2
on o g
6 50 g oo
g 50 10 §¢
045 0 %0
o 06} ......
oS5 o738
o s o6o
® §2 000
c 50 o000
097 uee
10§ 110
0§ 6o
o

o

Imp. gal
o 148 ...
016 -
o IO‘
o118 .,
5 50
§ B8 ceccee
4 50 500
"I -
1 50 29§
0g9gs oo
09 1t oo
15 178
o6 o8o
o6o o 0s
1 40 o
190 230
o ob} o oy
2 oo 2 5
o o4$ © of
1 0§
o 3%
oo o so
o o34 o os
27 o3
150 17§
o 12 13
o015 o117}
10 012
19 22
1 1
as €
a8
1 Bs )
45 7
L 4
1 12
1
45
28
an 3
) 5
2
a '3
235 a7s
43 4

Name of Article.

Oanned Frults.

P meapple - Florida $.... o
\mg.«\pnrv -1} - 15 160
g o 25 o000
Raspberries - t 69§ ....
Peaches—1 Ibs .... - . =B
& 2 lbs - t 898 ...,
Pears—a's .......\ % e T 644
- | JO——— - ves @20
Plums—Greengage 2's .. " r 43)
" Lombards 2's 9 ! 38
Damson, 2's e ' ..en
Apphs—\ul Cans .., > 8 l:
S B osopsacveces i o%s o
Bluehcrnn—‘ s - % e 90
Cherries—White a's... o S sen
Pineapples 2's . . 3 278
Strawberries ... - 19
Canned Vegetabler.
Beans—a's Wax and Refug‘ee do 82} o 85
Corn—a’s, Standard o085 o9gs
Peas—a's. | - . 1 22
Pumpkins—3's - T cooe
Tomatoes—3's, §tagdard ..... Sl e L

Fish, Fowl, Meats—Cases.

Mackerel .. | J—
balmon Cuhoe! ” ook 8 2D

Sockeye “ 155 1678
Lobster— XXX jx flat. ces B OO
Sardides Alberts, "s o% om

Sportsmen, ¢'s,
- French, §'s, key opener *
“ . -.' A “
Canadian, }s .
{ Lhuckcu—"oneleu Aylmer. t's
2 dozs ....

Duck—B I's Aylmel. 1
Turkey, B'ls Aylm r, 1’s, adoz *
| |Pigs’ Feet—Ayimer, 1¥'s, adoz »
tnrnod Beef—Clark's, t's, a doz * '
“ Clarks, 2's, 1 doz “ M
Ox Tungue—Cka s . Z
9
3
6
]

Clark’s, 2's o J——
" Clark’s, 2}'s - copben
} Lunc Tongue— “ o - ag
“ “ -
Cxn ped Beet- )cand:l,p'rd'x" s 70
soup—Clark’s, 1t's, Ox Tail, ad'z" ... 1 o0
* Clark's, 1's, Chicken, 2 doz * vasses 1 OO
Fish—Medium scaled Herring. * o 14
{ K:ppered Herring—Domestic.. *“ '
Ales, Ele.
| |White Label ......... $t1 0 0%
| [1naia rale . ogo ©
| |Amber ... o9 o 6o
ubilee ogo o 6o
XX rorter .. ogo o 6o
Half and Halt . ogo o 6o

Sawn Pine Lumber, Inspected, B .M,
TCAR OR CARGO LOTS AT MILL.

{1 in pine No. 1, cut upandbettev $35 20 40
and 2 in. No. 1, 45 00 §5 00
inch floonng... a1 00 #6 on
14 inch flooring ... 21 oo 26 on

nuoandudvu:mg and bet 26 oo 36 oo
1x10 and 12 dressing .. 2 oo
1x10 and 12 common . .g oo
ix10 and 12 mill culls... 4 is o
1 inch dressing and better .. as 30 oo
v inghs siding common .... 16 17 o0
1 inch siding box...... 18 16 oo
1 inch siding mill cuils 13 00 14 00
Cull Scantling . 1300 14 0O
[{r in strips, 4in. to 6 in Canadian

dressing and better ... a5 0o %0 o
1 inch strips, common ... 17 oo 18 oo
XXX Shingles, 16in 50 g o0
XX Shingles, 16 1 vdve. 0D
Lath, No. 1 .ccesseede 300 350
Lath, No. 2 a5 3
Lath, Norway......... o 25 300
ax4, 6, and 8 common .., 16 oo 15 oo
ax1o and 12 common ... 18 oo %0 o0

Hard Woods —¥M, ft. Car Lots

\-} white 1st am! and-1 toa in... $a8 0o 35 00
+ aj tog in.. 35 00 40 0O

h..u'k. . 1 torfin.. 22 00 30 00
Birch o 1 tog in.. as oo a8 o0
square, ** 4x4 toBx8in., a5 00 8 00
Red, . 1 tohin.. a5 oo a8 o0

o  tw .. 35003800

Basswood N 1 torfin.. 16 00 24 VO
. 14 to2 in.. 20 00 a5 GO
Butternut .. tor}in.. 24 00 30 00
«. 03 . 25 00 35 00

Chestnut r toa m.. 2500 s co
Cherry 1 to .. 48 00 55 0O
' 2 tog .. 60 0010000
Elm, Soft 1 torfin.. 20 00 as 00
2 tog in.. a2 00 %6 00

Rock t torfin.., 18 00 33 VO

. 1} to 3 in... 20 00 25 §O
Hemlock i to in.. 13 00 14 00
Hickory ¢ 14 toa in.. 28 00 30 00
Maple 1 torfin.. 16 00 20 00
2 tog in.. ag oo 38 o0

Oak, Red Pla I o rgin.. 35 00 40 00
2 o4 In. 40 2 45 00

White Pl'is 1 torfin.. 35 00 40 00

2 to4 m.. 40 00 45 00

Quartered * 1 toa in.. 85 00 g§ 00
Walnut, ™ r ot in... 0o 00 g§ 00
Whitewood to 2 in 3§ 00 40 00
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Metals :hl\l

business 1s

Hardware.—The year's

opening up well, "good de
mand being reported in all lines. Bar
agamn,

iron has been. put up ia price

$2 being now the §uotation in an ordi-
nary

way. Pig iron is steady at

figures. In

Edﬂ

quoted boiler plate some

revision, ot prices 1s not 1mprobable

Canada plates are: steady at $2.60 tor

fifty-twos; coke tins, $4, and charcoais
$6.85; black

I,lu(] 1S a
$4.90° to
locally for:jobbing lots; tin, 394
14¢.;

to 20V5¢

$4.25; terns, sheets, $2.40

~for 28 gauge.
abroad, but

5’.1.1;!\'

casicr
$4.95 is asked
.S 8
timony, copper is

very hirm at

20%4 per pound

Ols and l’.lllll~f"—I‘lnw'nl oil has at
last assumed a distinctly firmer l~=n§‘
and 1s und a

ton in London within the last day. or

cabled as advancing a p«

two:. Local jobbing

and

prices are now

s53c. for raw 56¢c. for boiled, and
with the very high prices of late pre-
vailing for pig and dry lead, it is-just
possible that this lead to
paint prices. Putty re-
n.ains as yet unchanged at $1.40 in bulk;
pure white lead is quoted firm at $5.75.

may some

revision of

Window glass is firm at $4 per 100 feet
for first
dull;
being quoted for first quality, and 7%%
to 8¢

break. Fish oils are very

fom 8 to 8Yec.

castor oil firmer,

for second quality.
L B
ALBERTA WHEAT.

Alberta, took
wheat against all comers ‘at the Lewis and
Clark Fair, is to compete with Portland,
Oregon, where that exhibition was held,
for the trade of the Orient. Elevators

which first prize for

)

iy THE

[(PRE]

German American

Insurarice Company
Newlork .

51,500,
s 841,

AGENCIES THROUGHOUT CANADA.

MONETARY TIMES

CAPITAL

NET SURPLUS

i 020

are to be built at
adian steamers will carry the product of
the prairies Pacific to the
great markets of China and Japan.% Mr
L. P. Strong, Secretary-Treasurer of the

across the

Company, an
from

Alberta-Pacific "Elevator

American who attracted
North Dakota to the wheat fields of Can-

ada at the

was

time of the American 1n-

vasion, said on the_ subject at Vancouver

» '
a few days ago:—

“We have
fact | that the

demonstrated that it 1s a

wheat of Alberta can be
<hipped through Vancouver in successful
with that of the United
Portland,
This 1is
what I came to the Coast to do. The
Alberta wheat will without doubt move

this way, and it is only a question of a

competition
Siates through the ports of

San Francisco, and Seattle

Vancouver, and Can-.

“'same

|.»\nu|hcr point 1s §
{

short time before hn‘gc elevators will be

kerected in Vancousdel. - <

" “The tremendot v:vhr:xl production -of |
Alberta must cothg ito Vancouver and 3

seek its markets i the Orient. By this

route we are ablg
ably than Manitol

capped towards §

" 9! :
twice as far as Winipeg from the water

transportation at
capped in shippnu
being twice as f§
Calgary. At the
pete through ‘this

| ports of the Unitgq

itiun. we have thé

| Oriental preferenge

{ and flour over that

way we g ¢ Winnipeg

ith ship more favor
which -has us handi

ieast, Calgary being

art Arthur. In the
handi

‘to the far east; it

from  Vancouver as '

ne time we can com
po‘rt with the Pacific
States, and, in addi-
benefit of a sdecided
for Canadian wheat v
df the United States
m.t the United States
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(ommercial Union

Anunm Co.. Ll-ltod

Fire - Llfe Marlne

Cultal & Assets over $35,000,000

Bmob—Ho‘d O.lu Montreal.
. McGazgor, un‘t

49 Well
HARGRAFT,
G.n mcmrmma of Yerk

Caledoman
usumc:m G:; xvmlﬁ

EEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Masager.

' J. G. BORTHWICK, Seretsry.
MUNTZ & BEATTY, Resident Agents,
Temple Bldg., Bay St.,, TORONTO

'hlolm 2309.

mrneeCo.

Northern &=

Canadian Branch, 1780 Notre Dame Street, Montreal.
Income and Funds, 1903,

Tm

Capital Accumilated Funds,.....e...... $46,115,000
R“oe&o:f.l'inlnd Life Ptemiums 3
and from Interest on Inw unds. . .... 1,825,000

mdmﬁ el | Iy e .

G. E. Moszrry, Inspector. E. P Prarson, Agent
Rost. W, Tyre, Manaser fpr Canada.’

——

THE HOME LIFE

ASSOCIATION
OF CANADA

HEAD@FFICE
Home Life

Toronto.
Capital and

Assets,

3!,400.000

Reliable A‘enu
wanted in unre-
presented districts

Correspondence
solicited

Hon."]. R. STRATTON - - «!+ =«

PresipeNT
J. K. McCUTCHEON  + - - Masaaing-Dimecror
j B I\!RR\ “ e b oo -‘- . - Srﬂunmv

ECONOFHCAL

Fire Ins. Co.-of qulll. Ont.

Cash and Mutual Systems.

Fotal NetAsrets............c..0 abdiv dbae $ 39377

Amountcf Risk ..........coovvnee ? 16,231,751

Government Deposit. . . ..... ... hieidees 35.96%
JOHN FENNELL, - -« } | President,
GEORGE C. H. LANG, - |Vice-President.

W. H. SCHMALZ, - . Mgr.-Secretary.
JOHN A. ROSS. - « - i . Inspector

WAN TED

A GENERAL NI.~\N¢§GER for t
I » of Ontario for & first-class old
Insurance Company,”being
n the Provinge for 1q years.
per man, who can show a
| in personal work and
5, a first-class'contract
idresq all communi-
be tre¢ated confiden-
tary Times.

|

THE
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LISTED

STOCKS AND BONDS.

BANKS

Beitish N orth America ...... o seoavie .

N’.\'l

Central Can. Loan and

LOAN COMPANIES.
Canada Permanent Mortg'e Corponuon

and Savings Co..
LondonlCnn.Ln.&A‘y Co Ltd. do.
Loan & Investment Co. Ltd, . .|

Real Estate Loan Co

MISCELLANEOUS.
Ass Co

Twin Cit

Sao Plu

"

Bell Telephone Lo
General

Canadian

Toronto Electric Light Co .

Canadiar Pacific Railway. . ..
Toronte- lul-ay
Railway, common
Tnmway. Stock.

Bonds.

Can. Landed & National Inv't Co., Ltd

Northern Navigation Co..............
’omlmon lroﬂ lnd Steel Co., common,
=t
» ® “ B
Donnmon Coal Co common,..........
" oreferred. . .......
s Bonds Sipoe

Nova icona bteel and Coal, common

preleurcd

, Bonds, 6 p.c., 1st..

Cannda \'orlh Weul Land preferred

common .

inion lele(rlph -SSR R TR
ichelieu & Ontario Navigation, . ......
onsumers GasCo............ .. oo

Niagara Navigation Co......... ......

Nat. Trust Co. of Ont
Tor (u-n Trusts Corp

I:

"Clu?ll Elulru .lgh! Cn l'd -tmk

nds..

Mont Light, Heat and Power. . .,

Mont. Street Railway

Wi innipeg Electric Railway..

Detroit United Railw BY .« o o voene
Toledo Railway and l.nght

Lakc of \\ uods \l:llmg prefe rred . ..

Mackay,

tommon

- preferred
War EBagle

common.

|

ad |

.
(a) After d(-dn.u(-ng Su;ﬁ 8<b fof re-ih-|

surance
(b) Including a bonus of a per renl

y Divi- |ClosiogPiice
Capital Camw ' dend
s Author- C"P"‘l Rest last6 | Havwax,
# ized. gnbod Months|  Jan, g. 19e6
¥ $
.’u &&‘b-txv 4,866,000 4,866,000 | 3.044,000 :X o :a:
19| Somdm| Sues| wyoem| puees| 4 | 78 U
100| #/000.000 3,000, 00 —— Y Mo.tn:l
R Jan. 10
v oco| 3,500,000 | 1,600,000 4 1to
® txg :.::;.out 3,000,00C 1,450,000 st i 15
100, 2.000,000| 1,500,000/ 1,§00,00¢ §00,000 s ibgd 170
-: 6,000,000, 6,000,000/ 6,000,000 | §,400,000 st 'b': 167
100| 14:400,000/ 14,400,000| 14,400,000 | 16,000,000 s 55t asd
so| $000,000| 3,000,000 3,000,000 §.900,000 5 sas 230
100! /000,000 5,§00,00 | $ 500,000 | §,0§0,009 ;' :22‘ :::’
too| 4/000,000| 3,000,000 3CONGD | 1.IIRECH Toront,
Jaa. .
10,000,000 10,000,000, 10,000,0C0 4, §00,000 3t T
o 4,000,000| 3.000,000( 3000000 | §, 500,000 s g 73
2,500,000 #.465000| 4,440,000 | 3,440,000 s s21 832
4,000,000, 3,897,000 3,785.000  3,385.000 s 236 a3l
1,500,000 1,500,000/ 1,§00,00C 650,00C 3 130
3,000,00¢! 8,500,000 2,500,000 | 3, §00.000 " -4
a,c00,800| 1,685,000 1,014,000 478.000 "W 34d 135
2,600,000 1,000,000| 1,000,000 1,000,000 5 N L
4,c00,000| %483.000 3,459,000 | 3.859,000 s 83 . .
3,000,000 3,000,000 3,000,000 |}, 100,000 st 14sh 146
10| 90,000,000, 6,000,000 6,000,000 ' 3,000,000 :. 1294
1,450,000 725,000 725.000 27 §.000 w_- . cone
1,000,000| 1,000,000 934,200 60,000 s ﬁo .
$000,000| 3,750,000 2,350,000 1,350,000 “ W3 188}
3,000,000 1,500,000 1,100,000 415,000 3 120 eee
700,000{ 700,000 700,000 240,000 s ppered
woo| 679900 679,700 b, 000 s 11od
: (not k't'd)| s000,00c 1,200,000 625.000 3 138
100 $,000,000, B,500,000 1,350,000 800, 000 W 4 170
$0| 3,000,000| 1,000,000 1,000,000 210,000 3 1 w03
o0, Looo,0e0 839850 725155 64,000 » 7°
1wo, #008,000| #008,000 1,004,000 400,000 3 "y
© l-ﬁw-%‘ 30| 373.7% 85,000 s | 8
835,000 85, 180a s o8
1,468,700 23,7650 s O ciee
91,360,000 | crereens s 1784 196
6,600,000 | frecseee i | wcap 107
18,000,000 | [+seevese ®* n8 120
7/000.000 | tvree . 1qal a8
X o vt 94 :4
7vg16vo00 | 184,000 o 155 ¢
3.468,000  11464,000 1 1544 54
2,006,000 Feceeees * 161 162
100| 1+0004000 840,000 , 000 50,000 s sf .
100 30,000,000 20,000,000 20,000,000 e .e :é,i senn
100 $O00000| §,000,000 §000,000 &~ Fecccs 3 L 81
1o00), 000,000 7,936,000 7:986,000 Freceecs 3 &1)
100 | 15/000,000| 15,000,000 15,000,000 |~ "+t e
100] O00E00| 3,000,000/ FO00,000 &ttt 4 | oo
5 §,00¢,000 §,000,C0 5,000,000 B -3 .
lf:::i P §00,000] 5,000,000 $/000,000 | (444 enes I’ 68 6
10| 000,000 2,000,000 1,03€,000 et s sene
tooo| 2890000/ 2,500,000 2,500,000 @ vt s <y
Golssssnobyoe 1,678,000 1,078,000 H 3 99
25 1,467,000 1,409,000/, ... 0000 Pttt ? 370
go| 1/000,000{ 1,000,000 1,000,000 | "'ttt | 1 123
100 $00000| 3,132,000 3,133,000 Frcccccl 3 % 73 75
so| 3:500,000/ 3,250,000, 3,350,000 951,000 2} 2064 .
00| 1/000,000| 708,000 708,000 4" ns oose
00 cer wee| 1,000,000 1,000,000 340,000 '; 155 160
oy 1,000,000 1,000, 00 300,000 K . 165
12,000,000 | .. o0vunnie 9, §00, LOO : 24 8¢ .
12. 000,000 1 4,000,C00 9 SESase w}
| 6,000,000]...... 6,0c0,000 . Buxx
6,000,000/ . ...:... 6,000,000 a3 8o So
| . 17,000,000 17,600,000 1 93
“:), 1,0c0.c00| 7,000,000 6,600,000 . “ 4 2374
1oo| 000,000/ 4,000,000 4.0C0.000 $ee 1} 187
| 100 12 300,000 12, 500,000 i o3t st
100| 13+/000,000/ . . 12,000,0¢ O 1 32 EEE
rou| 1+800.000|, 1, 500,000 . L "us
100! #+000,000 ’ O 0,000 3 Q2
300 e v s e | 50,000,000 436,000 55 584
oo 50,C00.C O Ha2,00 g venes | 73 734
"+ | acoo000| 1,750,009 1,550,000 | 23

|

Cotrected by Méssrs,

UNLISTED STOCKS AND BONDS.

H. O'Hara & Co.,

30 Toronto Street, Toronto, up to noon on January rith, 1906

New Brunswick..
People’'s Bank of N.B
| St. Stephen's .

Union

Metropolitan

BANKS.

ank, Halitax
Merchants Bank ot P.E.I
Banque St,
Bangque St.
Provincial Bank of Canada

Western . e
Crown Bank of Canada..............
Home Bank of Canada

Northern Bank

Agricultural Savings & L«

cah

{yacinthe

MISCELLANEOUS

an Co

Rio de J aneiro bonds..,
stock
H avana }1:\! pntnn i

h\.-\ t
>

Dev

Centre Star..
St. Eugene

Col

Inv

&

L

con

.\v«gu<l 1

me

Lo

m

100 500,000 §0O0, 00C 500,000 800,000 6 290 o0
150 180,000 180,000 180,000 175,000 1 136 140
100 200 000 200, 00C 200.00¢ 45, 900 o .
so| 3,000,000 1,336,000 1,336,000 970,00C ;’ 158 165
$00.00c 3 0,00¢ 250 oox 301,000 4
1,000, 000 §00,00¢ 499, 0 « 10,000 3
.| 000,000 504, 00 229, boo 75,000 3 1
25 1,000, 00K 846.00¢ 823,000 n 3 } &
10¢ 2,000,000 1,000, 00X 1,000,000 1,000, 20¢ 4 190 18y
100 1,000,000 £50, 00 £50,00¢ 250 00K ﬂ rard
2,000,000 81,00 1 3. 00K nil *(qu rlly\ 100 3L
133 1,000,00¢ 68, 00c 38 5. 00x ml
5¢ ,00Q,000| 1,000,00C 476,9
5 € as 3 120
25,000 6,680, ox ¥ =5 *
25 “ 1780 "w 48
5§ Q00 00K 8,00 xx 6 79 By
cox . 34
yo a1t
¢ X - fx
57 »
' 3 3 32 35
1 3, SO 4 59 'S
10 5 « 2,4 4 X 3 8

xx with aa per
cent of stock
{ squarteriy | $tor go with 49
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- | soon must cease to be a \\Ini:ltw.xport-] m‘r ' [V ' ‘ ¥
U nlon ing Country, as it will need all that is| a i .‘“ram
grown within its borders and be cut off of | é‘ %ﬁéﬁd e g '
{-from the export trade. When I think | Ou o c‘““'f‘ ::" Qs TORON‘?&
| . tes t fav to th b
Assurance :.\\h:n North Dakota has done I am as-: Ou:;;’.ohn;nar:w:m. :‘ll\ ;'weé‘:cuno';s‘-:n
[ tonished to think what Alberta can do.| F.rwc::-";;:::m- forﬁrhﬁt’flg::::cu(:"w ability.
| In its palmiest days before the produc- | ¥;?:n;1'shc};:€vmﬁ‘ ,CWN“:“S:E:;‘C"
| ! P
;h\‘ l“'“(r of (]l( soil had been 1(\‘\(‘ntd‘l i P nt, 1 ) Man. ¢
OClet by \f"l'l”llk’ \nrlh Dakota’ only grew | ] g
twenty-one bushels to the adre in ilsi EXGBISio ife Insurance
best crop. Alberta averages !hlrt\'-ﬂ\'ej i Company
OF LONDON. bushels ®o the a and the wheat belt T
IS W0 the acre, ( ¢ ea ) i J
Established A.D. 1714 is 400’ miles long by 250 miles wide. Tt| o Omee:. Exes :‘;:‘“ Bullding ;
QNE OF THE OLDEST AND 1s a fact that fifty-three l)ll\h("s of \\luatl Business for 1904 m anll sabat satisfac-
STRONGEST OF FIRE OFFICES| (i Frotucer o the acre this year south | p o .
ot Calgary. 11$ was cey re ’ %
CANADA BRANOH: 31 Coleary. This was Terkey rod whest | SSSS ......:...... {4i... 81,250,000.00
oductio Alberta must be tre-| New Insurance. .. .. 2,233,132.08
‘“c S'- JIICS .“ lCﬁm mlﬂs, “Olﬂlll mendous, and its wheat must come to, In IR j“ 1:0.1’..1...
T. L. MORRISEY, - - - Resident Manager Vancouyer. Our cr,»m-pan_v have rccvntl_\': Desirable positions\ ant cn Agency Staff
W. and E. A. BADENACH, Toronto.Agents, | 0ld 25,000 bushels of white wheat to a for gopd imen.
Of.ice, 17 Leader Lane. British Columbia distillery. We were .2 '\sl:-m::l‘[‘ 1 ,' UpFA;KEN. !
* . { Ly
in direct competition with a Seattle firm. |
Prices were the sgme, but the contract A" ‘ss
'ATERLOU .u‘l’u‘l ﬂn[ 'ls en was given us purely -on the quality of our as mnce Dmpany’ I'IW
. ' p " with which is ted th
s o wheat. That shows you what Alberta | - 2
{ BSTABLISHED IN : : :
DO";CI —._WATIB T can do in competition with the United | 'mmnn HHE nfﬂcf )
HEA . - LOO, States.” N { BSCRIBED CAPIT it $11,000,000 !
Total Assets 315t Dec., 1900 #361,361 03 : s o} o
d wererees " zew | Total Security for Polkiyidueneured- Twenty- \
Policles in Force in Western On- {')"' hl.i'“.? "dno‘h {§ Claims paid exceed 3
- ] ™
wile over %6,000 00| SHIPBUILDING ON THE LAKES. | Toxowro Bauncs — |hi T olam
N — poe ANCH — n«n ToroNTo Simzsy,
GEORGE MNDALL.-“. . e — | g ARING GILES{} LOCAL MANAGER
. ; The “Marine Review,” of Cleveland, | quie = Suckiee{§} Tonomrs Asewrs
: | n
"‘i'. Hawour, | R. E‘A(:'::;"om } Inspectors. | had an article last week on the amount 1 C::.bon Mdedb:nllm‘ d “""’fl‘lf?. l:l::tl;nmoft
ger. .3 . » . . o 2 Lgl acce L
of shipbuilding that was going on on | A0u1l—‘|”e ;ul A'b"‘l Fiment when they burs.
S . i . | teal Agents id Work—wanted in unre-
the Great Lakes, from which we see that | presented districts. i
Thc London Mutual the Canadian Shipbuilding Cumpuny‘ Head Office for 2 ~MONTREAL.
kave six vessels in course of cun\tru\u} MATTHEW C. Branch Manager.

Fire Insurance Co. of Canada

Established 1859,
Losses Paid to Date - - $4,000,000 00
Assels - - - = $755707 33

How. Joun Drvoex, Gro. GuLrims,
Presiden Vice-President.
D, WrismiLLek, Man. Director.
H. A. Suaw, City Agent, 9 Toronto Street.

The Mjetropolitan Earance

(_:ASH-ML'TUAL #nd STOCK
HEAD OFFICE, - TORONTO
Authorized Capital, $500.000
D. Hiswer, Berlin, Pres. W. G. WriguT, Inspector.

W. H. Suarrey, Toronto, F. Coemext BROWN,
Vice President Manager.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

NILLERS & MANUFAGTURERS

Insurance Company.

Fire Ins. Exchangc

Corporation. |- 44T o .
SECURITIES. ec. 29
Authorized Capitals, $1,250,000 |
Special atteotion given to placing large lines oo |
Wer ¢ and manufacturing risks that come up to |
0“':‘_"— 'M\\nlr:al Perm ll‘rh e R T 8s &
) onto do Cons Stg Deb.. 1932 ¢'% asronsel POE DY
Offices—~Queen City Chambets, Tor > AL l':sruntn {xv“'" w.:u; - :
| dc do. gen. con. de! 1929, o4 ¢
SCOTT & WALMSLEY, ! City .:t Hamilton Debs. 1934 4%..| 101 103
gsTABLISHED 1858 'Lm of Quebec, cons. stk. red. 1923, 3%% or o4

Managers and Underwritcrs

tion, including a car ferry for the On-
tarig Car Ferry Company, and three

passenger steamers, and that the Polson

INSURANCE COMPANIES
Exorisn (Quotations on London Market)

No.
Shares | Y[;'."’il_’

or amt. | | |
Stock. | <
ato000, 10 psAlliance........... 20 | a2} 12} of
g.000, 45 |C.UnionPL.&M | 50| 5|8 83
aoo,000, ¢ |Guardian F. & L 10| §| w0}
35.86a| 20 |London Ass. | ag | wf 63 64
10,000 | | London & Lan w, s! 8 o
91,005, 30 |London & Lan. F a& ohl 3 3vd
245640, oo |Liv. Lon. & Globe.. iS s | 46} 474
30,00C 32 |Northem F. & L... {100 | 10| 80 8a
110,000, 34-6ps |North Brit. & Mer.. | a5 | 6} 40 4
| 83776 35, |Pheenix............ tgo!l sl &
| 130,6a9| 633 |Royal Insurance. .. | 20 | 3| sof 514
10,000 |Standard Life...... BT i s
240,000 glﬁp‘lbun F|re ........... 1w | o | 1] 14
Par
London
RAILWAYS ;alg: g
Canadian Paafic Smo Shares, 3% ff ose0eee $100 179 1794
do. -ullonxn‘eBonds BRoseocaes| sene [0804 20ag
do. so year L. G. Bonds, 1% sevel save HONE BN
do. Non-cumulative pref. 4 w: (106 107
Canadian Northerd 4% .....cooovmmnniiisrons - 103 105
(:nm‘l Trunk Con. stock., veeesl 100 | asl 28)
ualdebenlurenock sssn] weve JEB. AN
30 . boads, and chargepX...... cers 120 122
First preferences:.. ... ...... 10 [vrad ugd
do. Second preference stock 1..... .... [r1o58 106 |
do. Third preference stock........ vers | Boff 60

Great Western per 5% debenture stock., ' 100 ligo 132
| Toronto, Grev ?Bruce 4% stg. bonds,
st MOTLEARE. .. .. sovvsnnnnsnsrrens

The Insui

.

its attention to

Lompanies.

mo ;‘ these

The Dominion Life.

stands PRE-EMINENT in its adber | ;
ence  SOUND |PRINCIPLES and |
CAREFUL MANAGEMENT,

Head Office, \Waterloo, Ont.

Canadian

|
===
|
|
|

anom Papu wg Go., Ltd.
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ufacture...
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STANDARB I UAL HR[‘ | iron Works, Toronto, have five under ‘_l_______—
construction, including a hydraulic |||
" H“cf cu‘ dredge fof the Dominion Government,

Head O'ﬁCC. & MARKHAM' Ont. | and another for the city of Toronto. In

pE Capt 500,000 the American yards, thirty-nine vesseis
o L& are under order for 1906, delivery of
Subscribed Capital, 125.000 y

WM. AKRMSTRONG H. B. REESOR which the greater number are bulk
3 freighters A significant thing abeout

President Man. Director
K. REESOR FRANK EDMAND, this construction work, says our con-
Jgspector . City Agent temporary, is that a fair part of 1t was

Confederation Life Rldg.
ordered early last summer, a thing un-

| h_c-n..h-n‘w-w

precedented in the history of the great

lakes, as new vessels are not usually
contracted. for until late in the fall, =
when the volume of next year's com- |
merce can be more accurately gauged
The vessels under order mostly have
8,000

You Need
\Go ik 1
No Further

THE HUGH C. MACLEAN €Oy Ltd,
» Winnipeg. Vancoiver

carrying capacities ranging from
to 12,000 tons, the thirty-four freighters |
have a carrying capacity on a single trip
of 338,000 tons. The average carrying
capacity of the modern freighter on the 1
Great Lakes has grown so fast that it |
is now almost double \hat it was even |
as late as three years :&\n Confined to |
the ore trade, these thirty»fuﬁr new .

«son approximately 6,760,000 tons of ore.

~ Lowest

Expense Ratio |

The Government Blue Book, o~
just published, shows that

had for 19c4 the Lowest
Expense Rate of any
Canadian Life Company, the
ratio of * general expenses '
to *income”  being only
17.4 per cent,, while
the average of all the
Canadian Life Companies
for that year (as given by The
Globe of 19th inst. is 25.47
per cent. ‘

— %

: |
freighters will be able to move n a sea- k
|
These figures, of course, take into ;u-‘l

The con“ncmal ute lmwco cn count only those vessels now actually on |

*| the stocks. The shipbuilders of the |

Subseribed Capital, $1,000,000.00. Great Lakes during the year 1905, put

! Head Office, Toronto 4 into the water twenty-eight steamers.
HON. JCHN DRYDEN, — —i= President. !

CHARLES H. FULLER, Secretary and Actuary.

Several vacancies for good live General
Agents and Provincial Managers.
Liberal Contracts to first-glass men.
Apply,—~GEO. B. WOODS, —Managing-Director.

A year ago the United States Stccli
Corporation placed orders with the .'\mv'\
erican Shipbuilding Company for four |
steamérs, which were to be the lnrg('\t‘
These steamers \

1

iy ) he Great Lakes.
by Acc'uil]s ‘\\”( ri s60 feet over all <

1 led ere  § ¢ wve all, s40 foot
oﬂum Aﬂﬂiﬂﬂﬂt 'M ' [AND keel, 86 foot = beam, and 31 fecti

t n'SE‘SE' deep, .;mfl aré now in
!‘om naw Glass e 5] * |1 The Steel (fmpornti;’vn

INSURANCE COMPANIES : 4
¢ cently given to the American Ship- {

Issue. y Attractive Policies Accidegt.
A.S’E::"“d Sioknate ‘%’m' k Ruilding Company orders for four addi- |

Elevator, General and Public
Plate Glass. i
EASTMURE & LIGHTBOURN, Ben’l Agen's

61 10 65 Adelaide Street East, TORONTO

commission. |
has re-|

tional steamers to be even larger than
their predecessors. They are to be 600
|

|

feet over all, 580 foot keel, 58 foot beam,

| and 32 feet deep, and are to have a carry-

ing capacity of 12,00 tons.

In conclusion, says our authority, the
ship yards of the Great Lakes have really
never had the volume of work on hand
that they have to-day. They are not
only blessed with a prodigality of orders
for new ships, the like of which has
never been experienced before, but the
elements, too, have served to enrich
them, for the last great storm on Lake
Superior beached mnearly a score of
modern steel steamers, and made ex-

tensive repairs necessary upon all of
lthcm

London and

\
i
|

LITAN

(INCORPORATED BY TH

LIFE INGURANGE b0

STATE OF NEW YORK.)

La n c a S h l r e‘ The Compony OF the People, BY the People, FOR the Pcopl;.

— Life == ASSETS, $128,094,315.24

Proof of Public Confidence

This Company has more premium-paying
business in force in the United States than
any other Company, and for each of the
last 11 Years has had more New Insurance

Héad Office for Qanada:
MONTREAL.

Extract from Annual Report 1904.

Policies Issued 2,376 for .....} 5.« $3,479.,240 accepted and issued in America than any
Premium Income .....ocsccileah 1,508,115 other Company
Total Income. ........, 5o 1,840,440

The Number of Policies in force is

.',,. 4. 612,440 greater than that of any other Company in

Death Claims..... -
America, greater than all the Regular Life

Matured l*,ndow!ne-n.l;.: olls « B4 159,615
PR S Insurance Companies put together (less
lition to Funds.. L. 638465 one) and can only be appreciated by com
Pondl oo o s imdnon el L. .4.$10,002,385 parison edll is a greater number than the
. : Combin Population of -Greater Nev
1 be secured lication. . TP ew
prt mey be decured g gEprical York, Chicago, Philadelphia, Boston,

arity Guaranteed. |
Contracts Untonditional

Toronto, Montreal, Quebec and Ottawa

principal cities of the United States and Canada, or

{ANAGER FOR CANADA:

B. HAL. BROWN.

 Significant Facts

This Company’'s Policy-claims paid in
1904 averaged in number one for each min-
ute and a quarter of each business day of 8
hours each, and, in amount, $102.54 a min-
ute the year through.

THE DAILY AVERAGE OF THE COMPANY'S
BUSINESS DURING 1904.
39‘ per day in number of Claims Paid.

6. 56' per day in number of Policies Issued.
$"426'700'50 (v{'v;‘(‘i:c)r"-in New Insurance
$114,060.67 o ndiineetoResee
573'326_8 Per day in Increase of Assets:

Full particulars regarding the plans of the Metropolitan may be obtained of any of its Agenu in all the

from the ‘Home Office, 1 Madisca Ave. New York City

‘ Amount of Canadian Securities deposited with the Dominion Government
“ for the protection of Policy-holders in Canada, over $2,600 000.00
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More Than

$7,000,

e
-

by the

has already been paid or credited to

I
£

8§

}

" Over and abov> premiums received, more than $7,8l00,000
. i

its p()li("%o](lcrs

Canada Life Assuranqe

R S B O e e

Co.

SUN LIF ¥ OF CANADA

Head Office, MONTREAL.

The man who has ability as an -assurance producer
and will conduct bis business on strictly honest and

-honorable lines has an excellent opportunity with fhis

“Prosperous and Progressive’” Company. Write the

Superintendent of Agencies-at Montreal.

Q U E E Insurance Company

of America.

WILLIAM MACKAY, Resident ‘\hnager
{AH LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Agents.
C. §. SCOTT, Resident Agent,

Temple Building, Bay Street,
2309. Hamilton, Ont.

oronto. Tel.

chcral Lifc % %

Assurance Co.

HAMILTON, OANADA.

$3,018,772 37
3,010,499 50
198,911 34

HEAD OFFICE, - -~

Capital and Assets.........coveseennnnse
Assurance Written in 1004 «.ccecaevnness
Paid to Policy-holders 1904..cevcqeeevsces

; Most Desirable Policy Contracts.
DAVID DEXTER, - - - President and Mmgilg Dlrector.

ASSURANCE COMPANY

Western -

Assurance

Head Office, wu E] . .
Toronto, M e
Ont. Annsal &

_Hon. GRORGE A. &
3.3. EENNY, Vies-Pres. & Managing Direof

FIRE
AND

MARINE

. $1,500,000 00
. 3,300,000 00
3,890,000 00

Head Office, TORONTO.

Capital - -

Assets

Losses Paid (since organis
DIRECT

HON. GEO. A. 00X, President. | '
Hon. S. C. Wood, E. W. Cox, Tb(paiun‘.

Robert Jaffray, Augustus Mygrdg
i ;

bl

P.

$850,000.00
(i $2043,678.50
ibn, $25,868,544.80

, J. KENNY, Viee.Fresident,
John Hoskin, K.C., LL.D,
Lieut..col. H. M. Pellatt.

H. SIMS, Secretary.

l'

Phenix Assurance cumnany. |

] OF LONDON Eng.
' Established - 1782.

; LOSSES PAID, - - - $100,000,000

1 !
|

| PATERSON & SON, 164 St. James St.,
Chief Agents
I MONTREAL.

For the Dominion, .

' THERE’S NO BETT

»

HEAD OFFICI
Its Premium Rates are ﬁoh
and Its Policies ‘Fred

| Liberal Agency coﬁtrue
A v

Cel. the Hon. D. TISDALE, P A
GEO. H ROBEK] g

ing

R COMPANY
| T0 INSURE IN, or/ m OHK FOR, than |

LIFE

iroaonro
[§s Guarantees are High,
rom Restrictions.

to Reliable Men.
KC.. MP., President.

Director.
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THIRTY-FOURTH FINANGIAL STA'LEMENT'

THE

OF

Confederation

THE MONETARY TIMES

L ite

ASSOCIATION

TO JANUARY 1ST, 1906

HEAD OFFICE, TORONTO, CANADA

N

BALANCE SHEET

ASSETS

MOTRARES <« vvvvovnnnns Mo ollssssoncocse ceses e $4,477.922.19
Bonds and Debentures .. de..se . coviiiveisnrncas 2,835,116.00
StoLkS . .occvvsvcsessvsadBececvsoprcnracocnncs 581,379.00
Real Estate, mcludmg Complny s Buildings at

Toronto and \\mnlpcg .................... 1,217,971.01
Loans on Stocks......«dieesree. dbsiksmben s sva 37.481.42
Loans on Company's Pohc:et G siee dpdanseass 1,180,691.83
Policies, other Comp&nlet ................ 6,595.37
Sundry Jtems......cocodinerecaiiiroranananeies 5,500.73
Cash ia Banks andH() - 116,140.33
Interest Due and \ccrued ................. 213.112.34
Net Cutstanding and l)efened Premioms. . e

( Reserve thereon induded in /ltlhl/l/!l’\} ..... 419,162.20

$11,100,079 42

LIABILITIES

Reserve on Policiesand Annuities (Hm 4J3, 3)2

and 3%) .. ...cacracnones $10,140,198 .00
Death: and Endowment C lalms accrued pot

adjusted..... o achassbts oA IO RRAESS e €3,015.00
Instalment Claimsmot Doe .......cocnvvvnsnnns 10,020.00
To Poligy-holders for profits declared but not yet

AO8.ccs0ccosngese S o 5 o e KR R aBl b e 69,884.08
Capital Stock Paid-up se nainals s aie Se R I o 100,000,00
Dividend to Stockholders, due ]anuar\ ist, 1906, 7.500,00
Doctors, Directors’ Fees, etc ......c.coovvavnes 8,962.13
Cash Surplus above all Liabilities (Company'’s

SANdArd) ... oec. ..o 0tsvssetiisnsrvopons 700,499.31

$11,100,079.42
| ot e

CASH STATEMENT

RECEIPTS DISBURSEMENTS
Premiums 1 To Policy-holders ’
First Year ... ..... il vk o $ 211,38053 DB CRANE .. coosssiascsvessves $330,606.00
Repowal .coaveicessp bhodonnnles . 1,174,130.50 Endowments. . . 333,513,00
ADDGILY .. conevnns eo'ddhqdloce 2,530.00 ADDUItIeS .......eo0cvsasvs seainney 21,395.71
e e Surrendered Policies ......e...0000d 71,615.30
$1,388,050.03 Cash Profits ......ccco0eccvacccnsne 80,655.26
Less Re-Ass'ce........ § ST T P 7,996 09 g $ 837.875.27
. o ——$1,380,053 94 | Expenses, Commissions, €tC......cccoveuvcevann.. 3:‘5/5',238.65
Interest...... dns Siiady S ARE ok b 437,719.10 Dividends to Stockholders .........cceveiinannns 15,000.00
Rents ( Leis repairs and tages) «« 4«1 44, 018.63 . 48173773 DEMBES . ccooivoseh conres 623,677.75
...... 77.75

$1.861,791 67
| ———————

$1,861.791 67

yudited and found correct
R. F. Spence, F.CA.,

)
A.C. Neff, F.C.A , Auditors

J. K. MACDONALD,

Managing Director.

Capital $tock Pald-up ....
Capital Stock, Snb-orlbod Unca.lled .....

TOTAL SURPLUS SECURITY FOR POLICY HOLDERS..........c.couunn.

SURPLUS SECURITY FOR POLICY- HOLDERS
Cash Surplus above all llabﬂlues (Gain over 1904, 390 003.85)

eiieer...$700.499.81
ieeiii... 100000.00
................... 900,000.00
$1,700,499.81

New Insurance Written, 1905 (Gain over 1904, $
Insurance in Force -

\Gain over 1904 $3,152.50300) .............. -

; INSURANCE ACCOUNT
Applications Recelved, 1905 (Gain over 1904, $1.054,96400) .......

984,134 00

. $6,298,868 00
.. 6,002.122.00
.,42,600,350.00

ANNUAL

fter the meeting
}

MEETING

The Annual Meetisg of the Association will be beld at the Head Office, Toronto, on Feb. 13, 190¢ Holders of Participatiog
Policies are entitled to vote and take part in all the business of the meeting. Fuall reports will be printed and distributed shortly

W. H BEATTY. Esq.. President
W. C. MACDONALD, Secretary and Actuary

EATTY, Esq. W. D. MATTHEWS, Esq
HON. JAMES YOUNG,

J. K. MACDONALD, Esq.,

A. McLEAN HOWARD, Esq.
S. NORDHEIMER, Esq,
WILLIAM WHYTE. Esq

OFFICERS:

W. D. MATTHEWS, Esq., FRED'K WYLD, Esq.. Vice- Presidents.

J. K. MACDONALD, Managing Director.

DIRECTORS:

FRED'K WYLD, Esq,
GEO. MITCHELL, Esq.. M.P.P.,
E. B. OSLER, Esq., M. P,

D. R. WILKIE, Esq.

HON. SIR W. P. HOWLAND
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