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MONTREAL, FRIDAY, FEBRUARY 23, 1912.

M. S. FOLEY,
Editor and Proprietos.

McINTYRE SON & CO.

Limited.

.. IMPORTERS OF ..

DRY GOODS

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq

MONTREAL.

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce.. ‘Lhe Mar-
ket Reports in the Journal are unequal-
led for ‘comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-

seriptions to all parts of Canada, $3.00 a |

vear.
Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOCIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager |

Agencies throughout the Dominion. l

The Homelife
Association of Canada

g:f?:. .. Home Life Bidg.,Toronto

Capital and Assets $ 1,400,000

H. POLLMAN EVANS. President.
J. K. McCUTCHEON. Man. Director.

A. J. WALKER, A.CA., Secretary,

STANDARD

OF THE

WORLD

Dlstlnctlvl 7 l é; 25 , N Qualities

No Dead Steck, oily threads mer
‘E’) mlulhleyouowﬂlﬂnpulhm

OF

North Star, Crescent
and Pear]l Batting

Purity
Brightness
Loftiness

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

{

\

SPECIALITY OF

Wools and Noils-

FOR

Clothing, Felting, Flannels
and Hatting.

~

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established 1863 Incorporated 1896,

e
«° Yy

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.
Owned and Operated by Nicholson File Co

CANADIAN
MALLEABLE

Ironé&.SteelCo.

Limited.

Owners for Canada of Henderson's
Procéss for Manufacturing Steel

.FACTORY: OFFICE :
32 Humberside Ave., 506 Lumsden Bidg.

staple. Not even in lowest grades.
Three grades—Three prices and far
the best for the price.

West Toronto. Teronto, Can.
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The Bank.s Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (all paid-up) $ 15,413,000 00
Rest... ........... 15,000,000.00
Undivided P1ofits. 1,855, 185.36

HEAD OFFICE: MONTREAL,

BOARD OF DIRE(TORS:

Rt. Hon. Lord Strathcona and  Mount  Royal,
G.CM. G, GuC. V0., Honorary  President.
R. B. Angus, Esq., President.

Sir Edward Clouston, Bart., Vice-President,
E. B. Greenshiclds, Esq.  David Morr
Bir William Macdonald, . R. losmer,

James Ross, Esq. Alfred li.nnn,,‘nlen
Hon. Robert Mackay, . Meredith,  Esq.

8ir Thos. Shaughnessy,
K.C.V.0.
I V. Meredith, General Managoer.

A." Macnider, «hief Inspector and Superintend-

ent of Branclies

C. Sweeny, Supl. Branches, Brit.
W. E. Stavert, Supt. Branches,

and Newfoundland Branches.
. D. Braithwait, Supt. Ontario Branches.
J. Coekburn, supt. Quebee Branches.
P. Winslow, Supt. North-West Branches.
J. Hunter, Inspector Ontario Branches
R. Clarke, Inspector Maritime Provinces and
Newfoundland  Branches

Columibia.
Maritime Prov.

lellets

BRANCHES IN CANADA:

Alliston, Ont Buckingham.(). \tona, Man.
Almonte, Ont. Cookshire, Ques Brandon, Man,
Aurora, Ont. Danville. Que. Culgary, Ata.,
Belleville, Ont. Fraserville, Que. Cardston. Alta.
Bowmanville, O, Grand Mere, Que Edmonton, Alta.
Brantford, Ont Levis, Que, Gretna, Man,
Brockville, Ont. Megantic, Que.  lhigh River,Alta.
Chatham, Ont. Montreal, Que Indian Head,
Collingwoud, ( S Hochetagas Sask.

Lethbridge, Alta

Cornwalil, Ont. S Papine

Descronto, Ont © Pecl St. Magrath, Alta.
Eglinton, Ont, CPoint St Medicine Hat,
Fenclon, Ialls,0. Charles. Alta

Ft. William, O. ‘* Seigneurs St
Goderich, Ont. 't St Anne de
Guelph, Ont. Bellevue,
Hamilton, Ont, St. Henri,
Do. Barton Vie- ' West End,
toria. * Westmount,
Holstein, Unt. Qm hw Que.
King City, Ont, o8 Roch’s,
Kingston, Ont. £ l\|b|nl T"wn,
Lindsay, Ont. Sawyerville, ).
London, Ont. Shorln-m»kr. O
Mount Forest, On St. Hyacinthe,
Newmarket, O. T hn e Rivers, )
Oakwood, Ont. Bathurst, N.B
Ottawa. Ont. Chatham, N.B.

Moose Jaw, Sask.
Oakville, Man,
Qutlook, Sask.
I'ortage la
'riarie, Man,
Kaymond, Alta.
Kegina, Sask,
Koscenteld, Man.,
Saskatoon, Sask. |
Spring Coulee, A.
Suffield, Alta.
Weyburn, Sask.
Winnipeg, Man.
‘* Fort Rouge.

The Bank of Brltlsh
North America

Estab. 1836. Royal Charter in 1840.

Capital Paid-up.. ...$4.866,666.66
Rost.....c.oo0000000000 2,652,333 33

Incor. by

** Logan Ave.

‘“ Bank St. Edmunston,N.3. Armstrong, B.C,
Hull, Que, I'redericton, \ B. Athalmer. B.(C,
Paris, Ont. Grand F'ls. N.B. Chihwack, B.C,
Perth, Ont. 1 ||l| N Cloverdale, B.C.
Peterboro, Ont, Enderby, B.C,
Picton. Ont. Greenwood, B.C,
Port \rthur. O. Hosmer, B.C.
Port Hope, Ont helowna, B.C,
Sarnia, Ont. 3 Merritt, B.C.
Sault Ste. Marie \\ulnl\‘l)(k "N.B. Nelson, B.C.
Stirling, Ont. \mherst, N.S. New Denver, B.0
Stratford, Ont. Bridge water, N.S. New Westmin-
St. Mary's, Ont, ster, B.C.
Sudbury, Ont. Nicola. B.C
Toronto, Ont. P’enticton, B.C.

** Bathurst St. Prince Rupert,

** Carlton St, Rossland. B.C
““ Dundas St. Sumimerland, B.O.Y

“ Queen St. Port Hood, N.S. \ancouver, R.(*
““ Yonge St. Svdnev NS, ‘“ Main 8t.
“I'renton. Ont. yarmouth, NN, Vernon, B.C
Tweed, Ont. Wolfville, N.S.  Victoria, B.C.
Wallaceburg, 0.  Charlottetown, West Summer-
Waterford, (Int P.E.T. land. B.C.

IN NEWFOUNDLAND:—St.
Grand Ialls.

IN (‘RF‘AT BRITAIN.—London, 47 Threadneedle
St.. E.C., K., Williams Tl\lur Manager.

IN IlHa UNITED STATES.—New York, R. Y.
Hebden, W. A. Bog, J. T. Molineux, Agents,
G4 Wall Street.  Chicago.  Spokane.

IN MEXICO.—Mexico, D.F.

Halifax,
** North End.
Lunenburg, N.S,
Mahone Ba

Joln's, Birchy Cove,

PANKERS IN GREAT BRITAIN:

London—The Bank of England. London —
t'he Union of London and Smith’s Bank, Ltd.
London—The London County & Westminster |k.
Ltd. London—The National Provincial Bank
of Eng.. Ltd. Liverpool—The Bank of Liver-
pool, Ltd.  Scotland—The British Linen Baak
and Branches.

BANKERS IN THE UNITED STATES.

New York—The National City Bank. The Na-
tional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank. Buf-
falo — The Marine National Bank. San

Francisco—The First National Bank; The Anglo

and London Paris Natjonal Bank.

HEAD OFFICE,
A. G. Wallis,

London, E.Z.
Goldby, M7z-.

4 Gracechurch St.,
Secretary.  W. 8.

COURT OF DIRECTORS:
Jo Bl R. H. Glyn, I°. Lubbock,
J. J. Cater, E. A. Hoare, C.W.Tomkinson,
J.H.M. Campuell H.J.B.Kendall, .D.Whatman,
H. Stikemaa, Gen, Man. H. B. Mackenzie,
Supt, Branches.
J. McEachren, Supt. of Central Br.—Winnipeg.
J. Anderson, Insp., O. R. Rowley, lnsp. dr.
Returns.—E. Stonham, J. H. Gillard, A. €.
Hail, Winnipeg, Assistant Inspectors.

BRANCHES IN CANADA:

J. Elmsly, Manager Montreal Branch.
Agassiz, B.C. North Battletord, Sask.
Alexanuer, Man. North Vancouver, B,
Ashicroft, B.C. s © Lonsdale Ave.
Battletord, »>ask. Vak River, Man,
Belmont, Man. Ottawa, Ont.
Boucaygeon, unt. Paynton, Sask.

B3w sland, Alia. Prince Rupert, B.C.
Brandon, Man. Punnichy, sask.
Brauttord, Ont. Quebee, Pl
Burdett,  Alta. St John's Gate,Br.
Cainsville, Ont. Quesnel, B.C.
Calgary, Alta. Raymore. Sask.
Campbelltord, ont. Reihn, Sask

Ceylon, Sask. Reston, Man.
barhngtord, Man. Rossland, B.C.
Davidson, Sask. Rosthern, Sask.

Dawson, Yukon Dist, St. John, N.B.

Duck Lake, Sask. St. John—Union St,
Duncans, B.C. St. John—Hay market Sq.
Ldmonton, Alta, St. Martin's, N.B.
Iistevan, Sask. St. Stephen, N.B.

I'eneion l‘“b, unt,
Fort George, B.C,
IForward, Sask.

Iredericton,  N.B.
tarvin,  Sask.
Halitax, N.S.

Saltcoats, Nask,
Saskatoon, Sask.
Semans, Sask.
l'oronto, Ont.
Toronto—
Bloor & Lansdowne
Hamiton, Ont, King & Dufferin Sts.
Hamilton— Victoria A, Royce Ave.
Hamilton— Westgh. Ave. Trail, B.C.
Hedley, B.C. Vancouver, B.C.
Kkaslo, B.C. Varennes, I’.Q.
Kelliher, Sask. \erdun, P.Q.
Kerrisdale, B.C. Victoria, B.C,
Kingston, Ont, Wakaw, Sask.
Lampman, Sask. Waldron, Sask.
London, Ont, Weston, Ont.
London, Market Sq. West l'oronto Branch
Longueuil, P.qQ. Winnipeg, Man.
Lytton, B.C. Wyvnward, Sask.
Macleod, Alta, Yorkton, Sask.
Midland, Ont,
Montreal, P.Q.
** St. Catherine St. -
NEW YORK (62 Wall Street), H. M. J. Me-
Michael and W. 'I. Oliver, Agenis.
SAN FRANCISCO (264 California 8t.) G B.
Gerrard and A. 8. Ireland, Agents.
CHICAGO—Merchants Loan and Trust Co.
LONDUON BANKERS—The Bank of Eng! -ud,
and Messrs. Glyn and Co. Issue Circular Notes
for Travellers available in  all parts of the
World. Agents in Canada for Colonial Bank.

La Banque Nationale
Founded in 1860.

Capital ceieeenn.... $2,000,000.00

Reserve Fund .... 1.300.000490

.

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons.

as to rapidity, security and

economy. The public is in-

vited to take advantage of
its facilities.

Our Offilce In Parls
Rue Boudreau, 7 Sq. de I'Opera
is found very convenient for the Cana-
dian tourists in Europe.
Transfers of funds, collections,
ments, commercial credits
United States and Canada.
at the lowest rate.

pay-
i!l/ 4*E“!’DPQ:
/transacted

The Molsons Bank

Incorporated by Act of Parliament 1855.
HEAD OFFICE: MONTREAL,

Capital Paid-up. ........$4,000,000
Reserve Fund............ 4,600,000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. President
S. H. Ewirg. .. .. .. .. .. Vice-President
W. M. Ramsay, H. Markland Molson,
Geo. E. Drummond, Chas. B. Gordon.
D. MeNicoll.

JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspecter and Supt. of
Branches; W. H. Draper, Inspector.
E. W. Waud, J. H. Campbell, H. A. Hanrisy

Assistant Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTAR.O—Cont.

Lalgur'\', Kidgetown,
Camrose, Sinicoe,
Diamond City, Smith's Falls,
Edmontyn, St. Mary's,
Lethbridge, St Thomas,

* kast End Branch,
Teeswater,
Loronto,

* Queen St
Trenton,
Wa.es,
Waterloo,
West Toronto,
Williamsburg,
Woodstock,
Zurich,
QUEBEC.

BRIT. COLUMBIA:

Revelstoke,
Yancouver,
‘“ Main Street,

West Br.,

MANITOBA.

Winmpeg,
Portage Ave.

UNLARIO. Arthabasca,
Bedford,

Alvinston, Chicoutimi,

Ambherstburg, Drummondville,

Aylmer,
Brockville,
Chesterville,

Fraserville & Riv. du
Loup Station,
Knowlton,

Clinton, Lachine Locks,
Dashwood, Munludl

Drumbo, ¢ St. James St.
L\)ullon, * Market and Har-
Exeter bour Branch.

'* Market Br. ** SL. Henri Branch,
Frankford, ** St. Catherine St. Br.
Hamilton, ‘¢ St. Lawrence Blvd.Br.
Hensall, ** Maisonneuve Branch
Highgate, ** Cote des Neiges,
Iroquois, ** Cote St. Paul Br.
Kingsville, &

Kirkton, Pierreville,
Lambton Mills, Quebec,

London, Richmond,
Lucknow, Roberval,

Meaford, Sorel,

Merlin, St. Cesaire,
Morrisburg, Ste. Flavie Station,
Norwich, St. Ours,

Ottawa, Ste. Therese de Blain-
Owen Sound, ville, Que.,
Petrolia, Victoriaville,

Port Arthur, Waterloo,

AGENTS IN GREAT BRITAIN & COLONIES.

london, Liverpool—Farr's l1sank, Ltd. Ire-
land—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Inmn Bank ot
Australia, Ltd. South  Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange, Commercial Letters of
Credit and Travellers’ Circular Letters issued,
available in all parts of the world.

The Standard Bank
of Canada

Established 1873 85 Branches
Capital Authorized by Aect of

Parliament.. .. .. .. $5,000,000 . 00
Capital Paid-up. . . . . . 2,000,000.90

Reserve Fund and Undivid-
ed Profits.. .. .. .. .. 2564,782.48

DIRECTORS:

W. F. Cowan, President; Fréd.)’"Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Francis, F. W. Cowan,
H. Langlois, T. H. McMillan.

Head Office . . . TORONTO, ONT.
GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.
SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

i
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The Canadian Bank
of Commerce

Paid-up Capital, - §11 000,000
Rest, - - - - - - 9,000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
§ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President.
%. A. Lash, Esq., K.C.,, LL.D., Vice-President.
Hon. Geo. A. Cox, E. R. Wood, Esq.
John Hoskin, ksq., K.U. 8ir John M. Gibson,

. K.O0.M.G.,,K.C., LL.D.
J.W.riavelle,ksq.,LL. D,  Wm. McMaster, Ksq.
A. Kingman, Esq. Robert Stuart, Ksq.

Bir Lyman M. Jones, G. F. Galt, Esq.

Hon. W. C. Edwards, Alexander Laird, Esq.
ALEXANDER LAIRD, General Mansger.
JOHN AIRD, Assistant General Manager.

Branches in every Province of Canada
United States, England and Mexice.

MONTREAL OFFICE: H. B. Walker, Manager.
LONDON Eng., OFFICE: 2 Lombard St., E.C.
. V. F. Jones .. .. .. Manager
NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and H. P. Schell, Agents.
MEXICO CITY BRANCH: Avenids S8an Fram-
cisco, No. 50, J. P. Bell, Mansger,
This Bank transacie every description of
Banking Business, including the issue of Let-
ters of Credit, Travellers’ Cheques and Drafts
on koreign Countries, and will negotiate or re-
ceive for collection bills on any place Wwhere
there is a bank or banker,

THE

Bank-Toronto

Incorporated 1855.
Head Office: TORONTO, CANADA.

Capital. ceinen-..$4,600 000
Rest................. 5,600,000

Directors:
DUNCAN COULSON Presidenf
W. (. GOODERHAM . Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

John Macdonald

Lt-Col. A. E. Gooderham
Hon, C. S, Hyman Nicholas Bawlf

Willigm Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager
T. A. BIRD Inspector

BRANCHES:

Wm. H. Beatty,
Robert Reford

ONTARIO 0Oil Springs N.Westminster
Toronto 100ffices Omemee Aldergrove
Allandale Parry 8qund Merritt
Barrie Penetanguish'ne
Berlin Peterbor MANITOBA
Bradford Petrolia ' Winnipeg
Brantford Porcupine Benito
Brockville Port Hopy Cartwright
Burford Preston ' Pilot Mound
Cardinal 8t Catharlpes Portage laPrairie
Cobourg farnia Rossburn
Colborne Shelburne Swan River
Coldwater Stayner Transcona
Collingwood Sudbury
Copper Cliff Thornbury SASKAT’WAN
Creemore Wallaceburg  Bredenbur:
Dorchester Waterloo Churchbridge
Elmvile Welland Colonsay
g&lt Wyoming Elstow
ananoque len
Hastmgg QUEBEC ?{:n ned: )’vJ
Havelock Montreal 60Mopé Kipling
]é?em Mmuonneuve Langenburg
ngston
o e - Sl. Eembert Montmartre
Lyndhurst ALBERTA
Millbrook Calgary
Milton Coranation
Newmartket Lethbridge
Norwood Mirror
Oakville B. COLUMBIA
Ottawa Vane'ver.2offices
BANKERS:

London, Eng—The London City and
Midland Bank, Ltd.

New York.—Nat'l Bank of Cammerce.

Chicago.—First Natxonq[ Bank,

Union BankotCanada
DIVIDEND No. 100.

NOTICE is hereby given that a Divi-
dend of TWO Per Cent (being at the
rate of Kight per cent per annum) on
the Paid-up Capital Stock of this Insti-
tution, has been declared for the currént
quarter, and that the same will be pay-
able at the Bank and its Branches on
and after Friday, the Tirst Day of
March next, to Shareholders of record
on February 15th, 1912.

By order of the Board,

G. H. BALFOUR,
General Manager.

Quebec, Jaunary 19th. 1912,

The Dominion Ban)

HEAD OFFICE—TORONTO.

Sir Edmund B. Osler, M.P., President.
W. D. Matthews, Vice-President.

GAPITAL: =: o8 o6 65 5 $4,700,000
RESERVE .. .. .. .. .. $6,700,000
TOTAL ASSEIS .. .. .. ..8$70,000,000
A Branch of this Bank has been estab-
lished in London, England, at
73 CORNHILL, E.C.

This Branch issues Letters of Credit
and Drafts on all important points in
Canada, negotiates Bills sent for collec-
tion, makes telegraphic transfers. apd
transacts every description of banking
business.

Information furnished on all Canadian
matters.

A special department has been pro-
vided for the use of visitors and bear-
ers of our Letters of Credit.

C. A. BOGERT,
General Manager.

The Bank of Ottawa.
' Dividend No. 82.

NOTICE is hereby given that a Divi-
dend of Two and Three-Quarters Per
Cent, being at the rate of Lleven Per
Cent per annum, upon the paid-up Capi-
tal Stock of this Bank, has this day been
declared for the current three months,
and that the same will be payable at the
Bank and its Branches on and after Fri-
day, the First Day of March, 1912, to
Shareholders of record at the close of
business on 15th Febrnary next.

By order of the Board,

GEO. BURN,
General Manager.
Ottawa, Ont.,
Jan. 15th, 1912,

Traders Bank .« Can

PAID-UP CAPITAL . $ 4,354,500
ASSETS OVER .. .. .. .. 52,000,000
REST ACCOUNT 2,500,000
DEPOSITS.. 39,977,000

BOARD OF DIRECTORS:
C. D. Warren, Esq. .. « <. .. President
Hom. J. R. Stratton .. .., .. Vice-President
W ol hpp v ke o Vice 1 e ent
8. Kloepfer, Esq., (;ue]ph' W J. Shep
Esq., Waubaushene; C. S. Wilcox, 88.,
Hamilton; E. F. B, Johnston, Esq., K.Q.,
Toronto; H. S, Strathy, Esq, Toromte.
J. B, Tudhope, ¥Fsq, Odillia,

HEAD OFFICE: TORONTO.

STUART STRATHY .. . General Manager
N. T. HILLARY .. .. .. Asst. Gen. Manager

J. A. M. ALLEY .. ., .. es .. .. Secretary

P. SHERRIS .. .. oo o . Inspector

J. L. WILLIS .. .. «o Auditor to the Board
ONTARIO: Newcastle, Warsaw,

North Bay, Waterdown,

Alma, Norwich, Webbwood,
Appin, s Orillia, W. Ft. William
Arthur, Ottawa, Windsor,
Aylmer, Otterville, Winona,
Avon, Owen Sound, Woodstock,
Ayton, Paisley, Wroxeter,
Beeton, Porcupine,
Blind River, Port Hope,
Bridgeburg, Prescott, ALBERTA:
Brownsville, Putnam,
Bruce Mines, Ridgetown, Beiseker,
Burgessville, Ripley, Calgary,
Burlington, Rockwood, Camrose,
Cargill, Rodney, g?gtg"v
Chapleau, St. Catharines, p s}l:rly]'
Clifford, St. Mary’s, Egmi €r,
Collingwood, Sarnia, Er 'Ei‘m on,
Drayton, Sault Ste, Marie, G;isl?e’
Dryden, Schomberg, Gleichen
Durham, Spencerville, Halkirk 4
Dutton, Springfield, Hodden ’
Elmira, Steelton, Morrill,
Elora, Stoney Creek, Munson,
Embro, Stratford, Red Willow,
Embrun, Strathroy, Sub-Agen;:y
Fergus, Sturgeon Falls, gtettler, ’
Fort William,  Sudbury,
Glencoe, Tavistock, SASKATCO'W AN.
Grand Valley> Ihamestora,
Guelph, Tilsonburg, Forget,

Haileybury, * Toronto Br’ches Regina,

Hamilton, Avenue Road,  Rosetown,
Hamilton East, Danforth Ave,  Saskatoon,
Hamilton, Mkt. Cerrard&Jones  Zealandis,

ist Gerrard & Main

mrl:ofln King & Spadina MANITOBA:
Kenora Queen and
Kincardine, Broadview, Winnipeg.
Lakefleld Yonge and
Lakeside, ¢ Sobore, B. COLUMBIA;
Leami: onge & Bloor
Llon’lnrglteoa':i', Yonge and g‘?rt 3:0“"
Lynden, Richmond, v ::cou;er
e, e '

atheson, eed, UEREC:
Mot Elgin,  Vars, QUE
Mount Forest,  Wardsville, Montreal.

AGENCIES8:—London, The London City and
Midland Bank. New York—The National Park
Bank. Chicago—The First Natfonal Bank. Buf-
falo—The Marine National Bank.
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THE RoYa BNk oF CANADA

INCORPORATED IN 1509,
Capital Paid-up.
Reserve & Undivided Profits.

Total Assets. .

$6,250,000
7,450,000
$110,000.000

HEAD OFFICE, - MONTREAL.

Board of Directors;

H, S.HOLT, Pres dent K. L, PEASE, Vice-Pres.

Wiley Smith G R Crowe
Hon. D Mackeen D. K. Elliott
James Redmond W H Thorue

F. W. Thompson
T.J. Drummond

Hugh Paton
Wm. Roberworn

E. L. PBASE, GEN. MANAGER

175 DBranches in CANADA & NEW-
FOUNDLAND,

19 Branches i CUBN Q&
RICO.

OIRTO

British West Indies

BAHAMAS—Nassau; B \RB +DOs—Bridgetown;
JAMAICA — Kingston; TRINIDAD — Port of
Spain and san Fernau o,

Lendon, Eng.

Prine.s =t., E. C. Coroer Willinm and
W. M. Botsford, Mgr. Cedar Strects
Jas. Mackie, Joint Mgr. 8. H. Voorhees, Agent

New York,

A General Banking Business tran-
sactaed. Drafts and Letters of Cre
dit issued ava lable in all parts of

the World.

SAVINGS DEPARTMINT AT ALL
BRANCIIES,

Eastern Townships Bank
DIN TN No., 117,

NOTICE is hereby given that o Divi
dend at the rate of Nine Per Cent (9
Py per aommum upon the Paid-up Capi
tal Stock of this Bank has been doclared

for the two months ending 29th February
1012, and that the same will be payable
at the Head Office and Branches of The
Canadian Bank of Commerce, with which
is unted the Eastern Townships Bank,
on and after Mondaay 2ith Day of March
next, to Shareholders of record of 29th
February. 1012, the date upon which the
Agreement of Sale between the Tastern
Townships Bank and The (anadian Bank
‘of Commerce becomes effective.

By ovder of the Board.

J. MACKINNON,
General Manager.

Sherbrooke, 20th Feb, 1912,

| Bank of Hamilton

j HEAD OFFICE, HAMILTON.

Pa:a-up Capital. v e $2,870.000
Reserve & Undiviaed l’rohte',‘ 3,500,000
Total "Assets. .. .. .. .. .. 44000000

DIRIECTORS:
HON. WM. GIBSON.. .. .. .. .. .. President

J. TURNBULL .. Vice-President and Gen. Man,

Cyrus A. Birge, Geo. Rutherford,
| Col. the Hon. J. 8. Hendrie, 0.V.0.
! C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

i BRANCHES:

ONTARIO— Princeton, SASKATC’ WAN.
| Ripley,

' Ancaster, Selkirk, Aberdeen,
Atlwood, Simcoe, Abernethy,
Beamsville, Southampton, Battleford,
Berlin, Teeswater, Belle I’lains,

) Blyu, Toronto— Brownlee,

i lirum:x'ord,‘ Col-ge&Ossingtor, Cariey ale,

‘ Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,

! Delhi, West Toronto, I'rancis,

| Dundalk, Wingham, Grand Coulee,
Dundas, Wroxeter, Melfort,

‘ Dunnville, Moose Jaw,

Fordwich, MANITOBA— Mortlach,
Georgetown, Osage,

| (éu.l'l'l(:, Bradwardine, Redvers,
Grimsby, Brandon, Saskatoon,
| Hagersville, Carberry, Tuxford,
Hamilton— Carman, Ty van.
Deering Br., Dunrea,
Idast Knd Br. Elm Creck, ALBERTA—
North End Br.  Gladstone,
West End Br. Hamiota, Brant,
Jarvis, Kenton, Cayley,
Listowel, Killarney, Nanton,
Lucknow, La Riviere, Stavely,
Midland, Manitou, Taber,
Milton, Mather,
Milverton, Miami, B. COLUMBIA—
Mitchell, Minnedosa,
Moorefield, Morden, Fernie,
Neustadt, Pilot Mound, Kamloops,
New llamburg,  Roland, Port lammond,

Niagara lalls, Snowtlake,
Niagara I'alls, S. Starbuck,
Orangeville, Stonewall,
Owen Sound Swan Lake,
Palmerston, Winkler,

Port Elgin, Winnipeg,
Port Rowan, Princess St.Br,

Salmon Arm,

Vancouver,

‘“ East Van-
couver Br.

‘** North Van.
couver Br.

;flmperial Bank

! Est. OF CANADA 1875

Capital Paid-up........$ 6,000,000
Reserve Fund........ 6,000,000
Total Assets......... 72,000,000

DIRECTORS ;
D. R. WILKIE, Pres. Hou.R. JAFFRAY, V.-P,
Wm.Ramsuy of Bowland  Sir Wm. Why te, Winnipeg
James Kerr Oshorne Hon.Richard Turner, Que
Péleg Howland Wm. H. Merritt, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office, Toronto.

General Manager; W. Moffat, Chief Inspector,

BRANCHES

Port Arthur Prince Albert
Port Colborne Regina

Port Robinson Rosthern
Amherstburg Ridgeway Saskatoon
Belwood Sault Ste. Marie Wilkie
Bolton (2) Wynyard

ONTARIO

Toronto (14)

Brantford South Poreup.ne

Caledon East South Woodslee ALBERTA
Cobalt st Catharines(2)

Cochrane St. Davids Athabasca
Cottam St. ‘T'homas (2) Landing
Elk Lake Thessalon Banft

Essex Timins Calgary (2)
Fergus Welland Edmonton (3)
Fonthill Windsor Lethbridge
Fort William Woodstock Mediciue Hat
Galt Kedeliff
Hamilton QUEBEC Red Deer
Harrow . Rocky Mountain
Hum berstone Montreal (2) House
Ingersoll Quebec(2) Strathcona
Jordan & Vine Wetaskiwin

land MANITOBA

Kenora - B.COLUMBIA
Listowel Brandon Arrowhead
London PortageLa — (hase
Marshville . Praitie  Cranbrook
Merrition Winnipeg (2) Fernie
Nashwville Golden

New Liskeard SASK'W AN Kamloops
Niagara Falls (2) Michel
Niagara-on-the- Balgonie Nelson

Lake Broad view New Michel
North Bay, Fort Qu'Appeile Revelstoke

Ottawa ° Hague Vancouver (4)
Palgrave Moosejaw Vi.vmrin
Porcupine North Bastlefor« Wilmer

Special facilities for issue of Letters of Credit and
Drafts whichareavailable inali parts of the World
Sav nes Department antall Branches,

AGENTS:—Great Britain: Lloyds Bank, Limit-
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

The Quebec Bank

Quarterly Dividend,

NOTICE is hercby given that a Divi-

THE
PROVINCIAL BANK

HEAD OFFICE:
7 and o Place d’Armes,

dend of One and Three-Quarters per cent
on the paidup Capital Stock of th's In-
stitution has been declared for the Cur
rent Quarter, and that the same will be
payable at its Banking House in this
City, and at its Branches on and after
Friday, the 18t Day of March next, to
shareholders of record of 14th February.
By order of the Board,

B. B. STEVENSON,
General Manager.

Quebec 19th January, 1912.

MONTREA! , Que.
44 Brai chesin the Provincesof Quebee, Ontario
and New Bru.swick.
CAPITAL AUTHORIZED......... $2,000,000 . 00
CAPITAL PAID-UP. .............. 1,000.000.00
RESKERVE FUND & Undivided Profits 512,163 . 1y

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.

Vice-Presiicnt: Mr. W, F. Carsley, of The Firm
Carsley Sonsand Co

Homn. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Bosworth, Vice-Pregident * C.P.R. Co.”

Mr. Alphonse Racine, of ‘‘A. Racine & Co.”” Whole-
sale Dry-Goods. Montreal.

Mr. L J. 0. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd

FR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King's Bench.

Dr. E. Persillier Lachapelle, Admini;
Foncier Franco-Canadien.

M. Chevalier, Managing Director Credit Foncier
Franco-Canadien. .

or Credit

D. R. VWilkie, General Manager; E. Hay Asst,
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CANADIAN JOURNAL OF COMMERCE.

THE

HOME BANK OF CANADA,

QUARTERLY DIVIDEND NOTICE.

NOTICE is le¢reby given that a Divi-
dend at the rate of Six per cent per
annum upon the paid-up Capital Stock
of this Bank has been declared for the
three months ending the 29th February,
1912, and the same will be payable at
its Head Office and Branches on and af-
ter Friday, the 1st of March, 1912. The '
Transfer Books will be closed from the
16th to the 29th February, prox.. both
days inclusive.

By order of the Board,

JAMES MASON,
- General Manager.

Toronto, 17th January, 1912.

Geo.O. Merson&Co.

CHARTEREDACCOUNTANTS
Trusts and Guarantee Bldg., 16 King St. W.

TORONTO.,
Telephone Main 7014,

The Dominion 8avings
and Investment Society.

Masonic Temple Bldg, LONDON, Can.
Interest at 4 per cent payable half-
yearly on Debentures.

‘' H. PURDOM, President.
NATHANIEL MILLS, Manager.

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manulacturing, Mining and Joint
Stock Enterprises.

ISSUED LEVERY FRIDAY MORNING.

SUBSCRIPTION :
Canadian Subscribers . .. .. $3 a year
British Subscribers. .. .. ..12s. 6d.
American e e .. ..$3.52 a year
Single Copies. .. .. .. .. .. 25c each
Extra ¢ (5 to 50) .. .. 20c “
% “ (50 to 100). .. 15¢

[ G«

(100 and over) 10c¢c - “

Editorial and Business Offices:
18 HOSPITAL STREET, MONTREAL.

M. S. FOLEY,
Editor, Publisher & Proprietor.

7 We do not undertake to return
unused manuscripts.

THE CHARTERED BANKS.

—

STERLING BANK OF CANADA

Montreal Office, 157 St. James St.

AGENCIES THROUGHOUT CANADA I

THE

Capital PaidUp .......................$1,000,000.00
RESEBIVE. . et itiie et it it et cieaneannn. 1,250,000,00
Undivided Profits.... ................... 138,046.68

HERD OFFICE., - - TORONTO, ONT.

S. J. MOORE, President. W. D. ROSS, General Manager.

METROPOLITAN BANK

A general Banking business transacted.

Locks & Builders' Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard.
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.;

The Gurney, Tilden Go. Lta.

Hamilton, canaaqa.

Jardine ' Universal Ratchet Clamp Drill. .

Used in factories of all kinds for hurried nmiachine repairs.

All machine shops and railway shops should have it.

Bridge builders, track lay.ers, and structural metal workers have constant

use for it.

Send for description.

R. B. JARDINE & CO.,

HESPELER, ONT.
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

" COMMUNITY *’

SILVER

DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Virectory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY .. ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSULD
Commissioner for the Provinces of Quebec & Ontario.
Metropolitan Building., 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499,

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Goenell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. .. .. H. A. Stewart
OCANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. ..... .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

INGERSOLL .. .. .. . . Thos. Wells
KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & 'Peel
LISTOWEL .. . H. B. Morphy
TLONDON. W. H. Bartram
I’ORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST .. .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALTS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . J. F. Griersoa
OWEN SOUND .. ..A. D. Oreasor
PETERBOROUGH . Roger & Bennet
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE .. .. . H. A. Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . —— . .. A. Wier
SMITH’S FALLS,

Tavell, Farrell & Lavell
ST. CATHARINES, E. A. Laneaster, M.P.
ST. THOMAS .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY. . .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO. . 2 .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Patersom, Murphy & Sale

LEGAL DIRECTORY.

WINGHAM . .. .. Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. ..Otto F. Klein

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry
MONTREAL . T. P. Butler, K.C., D.C.L.

180 St. James St., Tel. Main 2420
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Giroux

NOVA SCOTIA.
AMHERSY .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom
NEW BRUNSWICK.
CAMPBELLTON .. .. F. H. McLatchy
SUSSEX .. . White & Alison
PRiNCl EDWARD ISLAND.

CHARLOTTETOWN, McLeed & Bentley

MANITOBA.

VIRDEN .. .. .. .. .. W. A. Donald

BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie
VANCOUVER ..H. D. Rugglee

NORTH-WEST TERRITORY.

CALGARY... .. ..Lougheed & Bennett
EDMONTON .. .. Harry H. Robertsos
RED DEER, Alberta .. Gee. W. Greene

—

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
ot FIVE rr cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Clgltll & Bumllu Assets §1,350,000,00

Total Assets

President: J. A. KAMMERER
Vice-Presidents: W. 8. DINNICK, Toronto
R. M. MacLEAN, London, Eng.
Directors :

Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

David Rats. R. H. Greene.
Hugh 8. Brennan, W. L. Horton,
A.J. Williams,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto

BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND/FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), confiques to make Marine,
Stationary and Portable Boilers of all kinds. The Ca ian Oil Wells and Re-
finers and Mills in this section are nearly entirely supplied with Boilers and other
Plate Work from this shop; while for well-drilling purposes it has sent
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro-
ductions of Machine Shops, including Steam Engines and Castings in Iron and

Brass.

Having a full outfit of machinery and tools ,including Steam Riveter, and men
of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FRIRBANK,

Proprietor.

Supply y¢

(anad:
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—THE BEST ARE .THE OHEAPEST—
S U G A R S ASK FOR AND SEE THAT YOU VGET

Extra Gr‘an ulated

AND OTHER GRADES OF REFINED.

Supply your customers with only the best sugars obtainable. IT WILL PAY.

Manufactured by the

Canada Sugar Mefining Co., Limited, MONTREAL, Que.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

52 Conde Street, Montreal.

|
|
|
|

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by
3 feet wide with swing door. Was made for the Equitable
Life Assurance Company of New York.

ALSO:
A high CABINET DESK, made for the above institution;
all in good order. :
Address:
“JOURNAL OF COMMERCE,”
k Montreal.

SUN FIRE

Founded A.D. 1710. ' -
Head Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. E
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districta. £

WalterR. Wonham & Sons,
MONTREAL.

Agents for Canada,

MERCHANTS, MANUFACTURERS, and
other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. 1Its Circulation—extend-
ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not include
heavy commissions.

~ COMMERCIAL SUMMARx.

N

Patent medicines yield over €300,
000 to the British exchequer per annum
n duty.

—Of the 24302 world’s postage stamps,
the Britigh Empire has issued over seven

thousand.

—New Zealand's postal revenue is lar-
ger in proportion to population than
that of any other country. It exceeded
£5.000.000 last year, or $5.00 for every
inhabitant.

—The Dominion Bridge Co. is at the
present time spending. $1 000,000 in ex-
tensions at the Lachine plant. An en-
tirely new department is being installed
to enable the company to carry through
the work for the new Quebec bridge.
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—Total bank clearings Jast week at all leading cities in the
United States aggregate $2,536,123.862, a gain as compared
with €he same week last year of 2.2 per cent, but a loss in
comparison with the corresponding week of 1910 of 10.0 per

cent.

- Lord Stratheona has been asked why Canada is now com-
peting in London for arrivals of New Zealand and Austraha
butter and replied that it is owing to the enormous increase
in home constmpt on and growth of cream exports to  the

United States

The quaorterly return of bhivths, which is just published,
states that the driths registered in England and Wales  for
the fourth quarter of 1911 numbered 209269, The birth rate
is the Towest recorded for any fourth gquarter since the estab

lishment of Civil Registration

Canadacis the proneipal consumer of the coal exported from
the United States, being ervedited with %15.123.207 out of a
tatal of $15.335.856 worth of anthracite. and $21,510,604 out of

a total of $28.73

2888 worth of hituminous coal exported in the
ten months ending with October of the past year.

The New IHaven reports for December show increases of
$335.133 in gross and of $313.785 in net carnings. ithe bhest
showing made for some time past . If the company can do
as well during the halance of the fiseal year. there will he
only a moderate deficit after the payvment of the regular divi-

dends

In addition to the usual quarterly payment of 214 p.e.
and the 2 p.e. bonus disbursed yearly in January by the Ot-
tawa Electrie. an additional bonus of 3 p.¢. was also paid on
the $1.247.700 stock, making the total dividends from the earn-
ings of the year 1971 15 per cent against 12 per cent in xever-
al years past.

The approximate gross earnings of the combined tram-
ways, gas, cleetrie lighting and power and telephone <ervices
operated by the Rio de Janero Tramway, Light and Power
Co. for the third week of 1912 were £49.960, as compared with
L4797 for the corresponding period of 1911, being an in-
crease of C4.163.

The present structure of the Bank of British North Am
ericas on St,ocames Street will be torn down carly this spring
to make room for the erection during the present vear of a
six storey bank bu'lding of Stanstead granite. During the
construetion of the new huilding the bank will do business in
the new huilding just completed by the Trust and Loan Co. of

Canada at 30 St James Street

The U.S0 Comptroller of the Currency has issued instrue-
tions to the effect fhat hereafter when a bank sullers losses
on loans made inexcess of the preseribed limit the loss is to
be borned by the directors and not to he charged against un-
divided profits or the surplus of the bank. It is expected
that this regulation will be effeetive in making the directors
take a deeper ‘nterest in the aflairs of the banks and keep

the proper gnard on loans

Ao meeting of the directors of the Colnmbia Trus{ Co.
Iast week. o110 RO Green. the son of Mrs Hetty Green, was
clected o divector to (11 o vacaney.  This sets af rost the re-
ports of some months aco to the effeet that the Gireen inter-
ests ntended to form a trust company. The Columbin Trust
Co. is known as a conservative institution, oraanized in De-
cember 1905 with a capital and surplus of £2.000.000, and has

arown rapidly sinee that time

The Hardwick “sugar trust™ investigating committee, af-
ter many weeks of open hearings af Washington and in New
York. and almost continuous work sinee last May. have re-
ported to Congress that a sugar trost exists The report,
which ‘s signed by all the members of the committee, Repub-

licans as well ‘as Democrats, makes no recommendation what-

ever as to how the alleged trust and those responsible for it
shall be dealt with suggesting that this phase of 'the situa-
tion is one to be handled by a standing committee of the

House.

There is a movement on foot hetween Portugal, Brazil and
Ecuador to increase the price of cocoa by a plan similar to
that adopted by the coffee Wen. known as the valorization
scheme, under which the cost of that article has Leen bronght
to and kept at its present level. The three republics con
trol 50 per cent of the world’s cocon . Hamburg or Antwerp is

suy;

sted as the managing centre of the plan..  One obstacle
in the way, however, is the poor keeping quality of the cocoa
bean,in which it differs from coffec. which deteriorafes but
little in storave.

The earnings of Boston and Maine are =aid to have  de
creased over $100,000 during Janmuary, though the official fig-
ures have not yvet bheen made public. This was the result
of the unfavourable weather. which caused a congestion on
connecting roads, so that the deliveries to the Boston and
Maine were delayed, and of the strike at Lawrence. which
caused a considerable falling off in traffic. The company s
likely not to show the present d'vidends enrned for the fiscal
year. unless there is o striking change for the better during
the balance of the vear.

Petrolenm in one or other of its various forms is now
being used for fuel instead of c¢oal on vessels of the large-t
size. A\t the amnual meeting of the Glasgow Shipowners' As-
sociation, Mr. Bruce Murray, in reporting on the work of
Lloyds” Register during the past year, said that at the pre-
sent time they had under construction or prepar:ng to be
built with a view to classification fourteen vessels of about
60.000 tons, to be fitted with Diesel engines. The largest of
these vessels was about 10,000 tons. There was one of 8,-
500 tons. and five others were of 4,900 tons or upwards.

—Building permits in Canada last year issued by 31 cities
give a grand total of $128,765.991, as against $96.701,149 in the
previous year, This is equivalent to an average gain of 32
per cent, and ‘s practically double the investment made in
1909. As to the outlook for 1912. possibly the best indica-
tion is the large number of industrial plants and commercial
buildings projected. A growth of this character must natur-
ally be accompanied by a proportionate growth in other lines.
The architectural offices, in fact, at the present time are well
Iaden awith work. Contractors and mater

firms can pre-
pare for a season that will come up to their most optimistie
expectation

- Further particnlars concerning the Brit'sh Bank of North
ern Commerce. which is being formed in London, with Barl
Grey, ex-Governor-Gieneral of Canada, as chairman. are now
available.  The capital will be $10.000,000 in shaves of %50

each, and so popular is the new venture that, according to

present arrangements, $35.000.000 will he jssued of o substantial
premium. Applications for participation in the flotation of

fthe bank have already been ‘n excess of the directors' require-

ments.  The bank has been formed primarily to nndertake
business in connection avith Northern Europe. but jts opera-
tions will not be confined to that part of the world. The

head offices will he at 41 Bishopsgate, London. and it will sur-
prise many to learn that for the present it is not intended to
open any branch offices.

—George W. Stahl. secretary of the Standard 0il Co. of
Indiana. announces that at the annual meeting, which will be
held at the office. Whiting. TLake County, Ind., on March ith,
the <harcholders will vote on increasing the capital stock from
$1,000,000 to $30,000.000. or to such other amount as the stock-
holders may determine. the favourable vote of four-fifths of
all the shares outstanding being necessary to a vote. The
new stock will be issued as a stock dividend. The company’s
profits in 1906 were reported as $10.516,082, against $8.750,410
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and the dividends paid Standard Ol Co., of New Jersey, as
$4,495,500, against $8,491,500. The Standard Oil Co., of In-
diana, was the company which Judge Landis fined $29,000,000
under the Roosevelt regime. The increase in capital is by
exactly the amount of the fine, which may or may not be sig-
n'ficant.

—For some time past the formation of a Lank Bank in
London to assist tenant farmers in Great Britain to purchase
land holdings has been under (ynsider:rtion. It is now pro-
posed that a scheme of State-aided. purchase should be insti-
tuted on lines suggested by Sir Edward Holden, the prom nent
London banker, an that a Land Bank should be established,
to which the Government should advance $2.500,000 at 31/, per
cent interest for financing the purchasing of farms by the ten-
ants.  Under this scheme the tenants would provide 20 per
cent of the purchase price and receive a loan of the balance,
repayable n 75 years or such shorter period as may be ar-
ranged.  Additional money awould be raised by the bank it
required by a bond issue.  There is a movement afoot to form
some such an institution for the Canadian West. They have

a somewhat s‘milar plan at work at the Antipodes.

According to the c¢hairman of the Board of  Assess ns.
twenty per cent of Montreal’s valuation, the sum of $100,000,-
000, will this year be added to the assessed valuation of the
city for 1911, which including property exempt from taxation,
will bring the total up to $G01,000000. Naturally the new
assessment will include valuations of buildings which have
been put up since the past year's valuation was compiled, but
at the same time the increases in actual property values in
the centre of the city are largely responsible for the advance
of valuat’on above the $600 000,000 mark. The value of non-
taxable mproperty amounts at present to $120.000,000, while
the taxable property totals $381,148.206. One big item in-
cluded in the assessment rolls is the $20.,000,000 harbour pro-
perty, which. if taxable, would swell the revenue of the eity
by $200000. Sinee the matter is in litigation the property

must he placed under the non taxable head.

There is a famine of copper coins in P’aris just now. ‘lLhe
big business firms in Paris feel it most, and the absurd posi-
tion has arvisen that firms which need a certain amount of cop-
per coinage every day have been obliged to pay as much =s
5 per ¢ent premium for half-pennies and pennies in an - la -ve
amount.  Fnquiries at the Mint do not elucidate the mystery.
The Mint struck €6G0.000 worth of copper coinage during 1911.
turning out between €480 and £600 of pence and halfpence
every day. Owing to the famine €80.000 worth of copper
coins wll be issned this year, but it is still a mystery what
becomes of them.  Ruperficial thinkers blame the increase of
omnihus {raffic. the tube and extension of the use of penny
in the <lot wachines of all possible kinds. but even the penny
in the slot machines, though they absorb copper co‘nage in
large quantities, disgorge it eventually. =0 that the famine
Temains inexplicable.

During January the general level of prices manifested Ihit-
tle ¢hange n the U.S. as recorded by Bradstreet’s maex num-
hero which is based on the totals of the prices per pound of
ninety-six articles monthly.  On the balance. however, prices
as of Febrnary 1 were a trifle higher than on January 1. while
sdll slightly Jower than those of December 1. Nevertheless,
the figures show an advance of 2.1 per cent from the corres-
pond'ng point last yvear. and with {he exception of 1910 and
Y7 the level is the highest quoted in more than twen'y
Years.  Compared with February 1, 1903, the current index
registers an increase of 10.8 per cent. Among articles of
food provisions inereased in price. owine Jargely to dearer

eges and cheese. but the advances were offset by declines in

‘butter. coffee, sngar, tea and codfish. Breadstuffs were
slichtly hicher and live stock ascended a trifle.  While sheep

‘were dearer, hogs declined in value somewhat. Jn the ad-
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vance in fruits lemons were most prominent. Textiles went
up, raw cetton, hemp, jute and flax each showing fractional
gains.  Coal and coke advanced shightly. ar 1 glass being dear-
er made the building materials group a iittle higher.

The British Trade Commissioner in Montreal, furnishes
the following facts and figures: The values of the imports from
tanada and of the exports and re-exports to the Dominion
in 1910 and 1911 were as follows:—Imports in 1910, $124,714.-
000; in 1911, $119.657,000; exports of United Kingdom pro-
duce in 1910, $95,574,000; in 1911, $95.898,000; re-exports in
1910, $14,448,000; in 1911. $14,628.000. There was thus in
1911, a small decrease in imports. accompanied by small in-
creases in exports and re-exports.  The decrease in imports
was chiefly due to reduced quantities and lower prices of
wheat.  Among the principal articles included in the totals
for 1911 given in the precedmg paragraph were the following:

dmports: Wheat, $28.413,000; wheat meal and flour, $8 610,-
0005 bacon and hams, $9 689.000; cheese, $22 333.000: canned
$3.914,0600: wo 'd
sawn or split. planed or dressed $14,350.000. Exports of
United Kingdom produce: Iron and steel and manufactures

salmon and lobsters ¥4.403,000; apples (raw),

thereof (so far as dist'nguished in the monthly aecounts of
trade and navigation). $7.683.000; cotton piece goods. $7,008.-
000 woollen and worsted t'ssues (including carpets and car-
pet rugs), $13.385.000.

New  Steel Cutting Methods.— Remarkable results  have
been obtained by the bhureau of ordinance of the United “tates
navy with cutt'ng tools by a new process. I)d‘S(‘I'lhi.llg the
method in Cassier’s Magazine, a writer says that instead ot
making the tool from high-cost tool steel, containing the car-
bon and other elements in its entire mass. the new tools are
made of soft steel. easily shaped into the proper form. and
then treated by the so-called ™infusion” process, the carbon
and other clements being pliced in contact with the metal
in the form a special powder and subjected to a heat treat-
ment which cavses the <oft steel to hecome hardened to such
a depth as to convert 't into cutting material even superior to
the far more costly tool steel. The tests at the ordinance
bureau showed that milling cutters made by the infusion pro-
cess cut deeper, faster and further than tools made of the

best carbon tool steel, and fully as well as cutters made from
modern high-speed tool steel of far higher cost. The chief of
the bureau says that the infusion process “appears superior
to any hardening process now in use at the naval gun fac-
tory,

” so that we are now in possession of a method of mak-

ing tools of the highest grade for cutting metal oit of ordin-
ary soft steel.
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TIMBER  ENXDPORTS. ception of 1908, [For this result there have been
No oacceustomed  have Canadians hecome to o inercas- many contributing causes, among the chief of which,
ing huilding statistics i our country, in association the: fefeasing interaftonal eompeiition for all kinde
with an enlareed commerce, that it comes as a surprise
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i L of Tol ! : . ; theiv influences =eem to have heen more acutely felt.
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' ] I'he improvement the Board of Trade figures her-
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the heginning of the vear in the number of men em alds_ the firm weleomes in this somewhat austere man-
ploved over those at the same time last year, of nearly — por:—<Some speeding ap of the consuming power of
one third. But as Messie, Foy, Morgan and Co.. of the T.K. markets in the interval between the present
LEondon. in their authoritative annual review of the  and next midsummer would appear to he a matter al-
lumher frade. point out. this is a somewhat belated bet-  most of necessity if the inereased supplies during the
terment. too late {o =ave lagt vear's record from coing  coming vear. prophesied hy some as the consequence of
down as distinetly discournging.  This well known im- hanging over a portion of the past season’s manufac-
porting firm savs:i— fure. are'to be ahsorhed without jeopardy to prices.”
“The importation of sawn and planed wood goods We quote the ficures of the whole British Tmport
into the Tnited Kingdom has fallen away considerably  {rade in Tumbher, in order to make the position of that

during the past vear. not merely in comparison with  market perfectly clear to our readers:—
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. 1911, 1910,
Sawn & planed. Loads. Loads.

Russia .. 2,646.560 £7,074,251 2,798,922 £7,347,760
Sweden .. .. .. 1,101,359 2,873,334 1,217,339 3,234,663
Norway .. .. .. 308,668 1,030,050 329,498 1,108,179
UaBe e wn ww wie 412,404 1,639,290 412,814 1,627,438
Canada .. .. 998,167 2,949,706 1,105,545 3,237,588
Other Countries 105,102 397,346 129,511 458,561

5,572.260 £15,963,977 5,993,629 £17,009,189

Hewn & Pitprops 3,730,018 £7,077,291 3,646,934 £6,628,497

Staves, Mahog'y, &e. 438,158 £2,805809 437,525 £2,561,1(8

——

Grand Total . 9,740.436 £25.847.07 10,078,088 £26,198,854

In 1906 the urand Total of Timber imports was
£27,511,279, of which Canada’s share of sawn and plan-
ed came to £4,188,386, or $20,941,930, as against $14,-
748,530 last year.

It need not be imagined, however, that Canadian
timber, ete., exports are dwindling so far as totals are
concerned. Since 1906 they have run an irregular
course, as follows :—

1906 .. .. .. .: $36481.327 1909 .. .. $39,667,357
1907 .. .. .. .. 45,823,172 1910 .. 47.517,033
1908 .. .. .. .. 44,170,470 1911 .. 45,439,057

There is a heavy and no doubt lucrative trade to be
done with Great Britain, which has to depend almost
entirely upon foreign sources of supply. The early
exhaustion of the English forests is indicated by the
fact that as far back as 1660 Customs duties were im-
posed to check the imports of foreign timber. These
duties were rapidly increased during the succeeding
centuries. Germany and the Netherlands were then
the great rivals of England as timber growers, and in
1661 an Act was passed prohibiting the import of tim-
ber from these countries.  This prohibition caused
such inconvenience, however, that it was repealed as
regards Germany in the reign of George I., though it
remained in force against the Netherlands until 1821.
Early in the eighteenth century the Canadian supplies
began to be exploited, and in order to develop this co-
lonial industry, Canadian lumber in 1721 was permit-
ted to enter free for a period of twenty-ome years, a
license that was subsequently extended, until in 1809,
owing to war taxation, Canadian timber again had to
pay tribute to the English Exchequer. The timber
duties remained in force during the first half of the
nineteenth century. In 1853 Mr. Gladstone, in one of
his Free-trade Budgets, reduced the complicated tim-
ber schedule to one clearly defined duty, and in 1860,
when almost the last vestiges of Protection regime
were swept away, timber was placed on the free list.

The earliest records of British imports of timber
are contained in the Board of Trade Returms of 1843,
in which year about 1,380,000 loads of all descriptions
of timber (except mahogany) were imported, while the
imports of mahogany were 20,284 tons. In 1860 these
imports had risen to 2,800,000 loads of timber and 44.,-
710 tons of mahogany; in 1890 the corresponding fig-
ures were 7,300,000 loads of timber and 41,349 tons of
mahogany.

At present the predominant position of Russia as

The Law Union & Raock Insurance Go.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Aceepted,
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W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager,

the chief source of the wood supplies of the United
Kingdom remains relatively unimpaired, the propor-
tionate contribution being 47 per cent from Russia, 25
per cent from Scandinavia, and 26 per cent from North
America, or almost exactly the position reached in
1910.

But the conditions of this, one of our oldest indus-
tries, have changed greatly during the last few years.
The re-discovery of the fact that wood pulp is the
cheapest and easiest material for producing paper, has
led to the grinding up into pulp of much which former-
ly went to the saw and planing mills. The depletion
of United States forests has caused an immense drain
in the direction from our Canadian forests. In 1911,
the total exports.to that country were over $21,000,-
000, wherecas in 1909 they came to only about $17,500,-
000. In 1909, of these exports some $3,065,000 were
in the form of wood pulp. In 1911, the pulp repre-
sented $5,094,000, the total to all countries amount-
ing to $5,715,552 . We may reasonably expect that this
business of supplying the paper makers will at least not
decrease in volume, whether the direct manufacturing
is done in the Dominion or elsewhere.

Still there will doubtless continue to be a good trade
done in producing timber for export for many years to
come, since our raw supplies are much more ample than
many appear to realize. The British market is still
of great importance to this industry. Prices are still
set in London for a good part of the world.

We are inclined to the belief, after perusing all the
information within reach, that there is to be an im-
provement in prices in that market. Stocks are cer-
tainly lower than they have been for several years.
Messrs. Foy, Morgan and Co., furnish us with state-
ments of stores at the Public Docks, from which we
arrive at the following comparison for the ending of
the years 1910 and 1911 :— ~

1911. 1910.

Deals (Fir). . - w. ..Pieces 1,134,015 1,303,544

Battens (Fir) .. .. .. .. .. TN 2,305.056 2,851,150
Pine .. .. .. ... .. .. ... wn O 486.825 614,709
Spruce .. .. .. .. .. ow Y 640,058 704,852
Pitch Pine Deols .. .. .. .. .. .. « 22,317 31,315
Deals & Battens in aggregate.. ., « 4,588,271 5,505,570
Rough Boards.. .. .. .. .. . . « 5,674,858 6,185.184
Planed Boards .. .. .. .. .. ., .. «

4,606,228 5,782,064

Floated Timber .. .. .. .. .. .. . Loads 17,500 13,431

Internal trade is reviving, though there are gome
fears of a further set bhack owing to labour troubles.

Barring such ill-luck as a big strike, the Iumber husi-
ness should look up in England before long, if for no
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other reasons than that stocks are very low, and the
building trade is over due to. pdvance.

Readers of the “Journal of Commerce™ will probably
be glad to have Messrs. TFoy, Morgan and Co.’s little
review of the Canadian timber trade with London,
since the opinion of this fitm carries a good deal of
weight. It runs as follows :—

“Pine: The trade has been quict throughout the sea-
son, prices in this country remaining firm owing to the
shortage of supplies, the increased prices charged by
the lumbermen in Canada and the rise in fPeights.
Prices c.i.f., have ruled 3x11-inch £35, €21, €15 15s,
ard for 3x7-10-inch £25 10s, €17 108, £13 10s for 1sts,
2nds and 3rds respectively.  The demand during the
past ceason has heen specially good for 1st quality, hut
very dull for 3rds and dths.

Spruce: Prices for Quebee shipments have under-
gone little change during the season, starting and fin-
ishing on the basis of £9 12s 6d for 3x9-inch and £3
H= Tor 3x7-8-inch 3rd quality.  The state of the frefeht
market, especially for tramp steamers, has restricted
Dusness, and the loss éntailed on shippers thereby has
been considerable. The prices of Lower Port ship-
ments declined to a considerable extent during the
summer under the stress of competition with  Riga
goods, but recovered almost entirely during the au-
tumn owing to the cessation of supply brought about
by the prohibitive rates demanded for tonnage. The
demand for hardwood has heen well sustained, and

prices have risen steadily throughout the season.”

THIE BANK STATEMENT,

Under the conditions imposed by the present Bank
Act the end of January marks an important time, be-
civ s by 3ist the errculation must he hrought down
to the normal Tegal Timit . In view ol the extent to
which the Banks had to avail themselves of the emer-
gorey cirenlation during the months of October  and
November last, the process of reduction sinee then has
been specially interesting. In the November Bank
Statement we find that the ageregate of cach bank’s
highest circulation was $111,943.000 against a paid-up
capital of $107.172,000 (wliminnling $3,000.000 of Sov-
creign Bank).  In the January return now under re-
view, we find that the circulation has been reduced to
§85.065,000, no less than $13,992,000 hiving been re-
deemed in January itgelf, and at this time all  the
Banks are within their normal legal limit. At the same
time the Paid-up Capital has been increased to $109.-
418,000, and the Reserve IFunds to $£98,101,000. an in-
crease in the latter case sinee December of $1,233.000.
due to prmninn—mp:\i(] on new capital issues. Deposits
on demand are lower than at December 31st by no less
than £18,081,000, the calls heing made on all the banks.
We thus see that the immediate liabilities have heen
decreased during the month by no less than $32,000.-
000 with only a trifling decrease in the actual cash re-
serves, and with no restrietion in the advances to Can-
adian customers. -

This is a good instance of the case with which Can-,
adian banks can meet such conditions, and it is. the
more striking when we bear in mind that the course of

the exchange market in N. Y. IFunds has not shown
the existence of any special desire to draw on- the for-
cign reserves, although the call loans abroad are con-
siderably lower than in December.

Deposits payable after notice are higher by $5,77§X:
000, and now total nearly $600,000,000, a very favour-
able growth .

The rest of the columns do not show any very spe-
cial changes, as will be seen by the comparative table
given below.  As noted above, the current trade ad-
vances continue to grow. they being now $775,972,000,
an increase for the month of $1.063.000 .

A noteworthy feature of recent davs has been the
talk of more hank mergers. arising largely from the
somewhat mysterious rise in the price of the stocks of
the usually very quiet Union and ‘Quebee Banks. The
officials of both hanks have denied any idea of amal-
gamation. hut the stocks still vemain at the higher
level.

The Bank of British North America has joined the
ranks of those paying an increased dividend, the distri-
hution for the vear heing at the rate of 8 per cent in-
stead of 7. The actual figures have not vet heen pub-
lished, hut it was seen in the interim half-vearly state-

~ment that a very substantial balance of profit was car-

ricd forward. When we note that an average inerease
in dividend on the stocks of Canadian banks involves a
sum of over $1,000.000, the additional income of shar -
holders is very satisfactory.

We lave yet toasee if the present government in-con-
tinuing for a short time the existing hank Aet will in-
troduce any amendment extending the period of the
“emergerey circulation™ privilege .,

Our usual two page comparative table will appear in

our next issue.
THE BANK STATEMENT.

Jan. 1912, Dee. 1911, Jan. 1911, Jan. 1902.
§ 3 $ 3
Capital authorized .. .. . .169,866,066 169,866,666 159,266,666 76,326,666
Capital subscribed .. .. .. ..120,204,466 118,836,006 101,038,406 68,625,416
Capital paidup ..».. .. .. ..109,418,334 107,994,604 100,243,974 67,621,011
Reserve' fund .. <. .. ws . 98,101,595 96,868,124 84,356,108 37,483,063
W

/

LIABILITIES

Notes in circulation .. .. .. 88,065,521 102,037,305 77,110,971 48,586,529
Due Dominion  Governmient .. 5,459,326 8,081,605 3,635,876 2,896,226
Due Prov. Govis. .. .. .. .. 27,015,103 25,003,062 26,839,060 4,170,517
Deposits on demand .. .. 316,036 ,020,693 270,178,480  05,844,78)
Deposits after notice .. .. ..596,847,174 591,008,932 540,774,479 237,011,833
Deposits outside Canada .. .. 77,049,762 80,606,935 66,106,224 31,410,770

L'ns from bks. in Canada, 3,943,287 695,366

Depts on demand in Can, bks. 7, g 6,908,935 5,162,438 3,182,670
Due agencies in U.Ke ©.. .. 3, 4,350,151 2,028,725 "3,541,870
Due agencies abfoad .. .. .. 6,128,600  5.464,118 4,530,448 1,461,302
Other liabilities. .. .. .. ., 15,432,410 15,781,627 6,364,716 10,632,845

Total liabilities ..

[

1,143,6068,583 1,174,323,431 1,015,674,786 439,734,790
ASSETS:

Specie .. .. .. .. .. .. .. .. 87,213,508 37,464,226 33,651,529 11,843,574
Dominion nohg croee ee .o .. 96,068,469 97,657,488 75,886,564 21,891,097
Deposits securing cireulation . 5,818,602 5,811,192 5,060,117 2,508,918
Notes & cheques on other bks. 49,883,535 62,065,361 39,644,830  12,317,7

L’ns to other bks in Can., sec. 550,319 583,658~ 3,864,874 695,366
Depts on demand in Can. bks. 8,232,795 8,903,767 7,260,757 4,565,263
Due from banks in U.K. ... 24,875,030 20,740,243 16,198,626 6,111,677
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Due from foreign bks, ete. .. 24,016,022 25,667,293 24,321,533 12,666,808

Dom. & Prov. Govt, secs. 9,050,258 9,135,464 . 11,136,124 Q,Mqﬁ
Can. municip. & other pub. sec.

.. 21,217,316 20,880,987 24,246,038 14,600,7 1
.. 65,21.,161- 64,880,452 58,991,330 33,167,2.T:
('al loans in Canada .. . 71,283,166 72,640,526 60,200,781 38,079,718
Call loans outside Canada .. 80,871,118 92,106,695 83,79(5,(‘»65 44,189,514
Cuarrent loans in Canada ...775,972,243 774,909,172 682,506,605 287,722,080
Current loans outside Canada. 37,118,081 87,970,839 88,362,549 28,719,992

(not Dominion)

Railway and other secs.

Loans to Prov. Govts. 1,799,730 2,475,715 1,606,761 3,165,176
Overdue debts 3,772,436 3,341,291 7,146,350 2,117,479
R. E. besides bk. premises 1,599,169 1,575,328 1,373,245 963,858

veg on real  estate .. 951,242 996,575 980,309 743,785
.. 32,080,314 32,557,940 25,850,161 6,780,209
.. 14,136,022 17,726,147 9,173,037 8,208,914

Mortg:

Bank premises

Other assets.,

Total assets ..1,363,535,778 1,390,069,518 1,211,259,062 550,875,792
L'ns to directors & their firms 10,660,759 10,348,216 10,116,477 11,016,744
.. 36,627,547 36,203,261 3,170,639 11,715,693

. 97,438,142 85,711,233 ; 21,196,976
Grt’st circulation in month ..101,466,102 110,209,196 86,301,933 53,386,332

Av. specie for month,

Av. Dom. notes for month

- WM. A, ROGERS, LIMITED.

It would be an undoubtedly good thing if other
joint stock manufacturing companies gave the record
of their business annually to the publis, as does the
After all it is by

the public that they live, more, and have their being,

firm of Wm. A. Rogers, Limited.

and it is never imprudent to enter into confidential re-
lationship with customers, actual or prospective. That
is, we specilly, if the annual reports are clear, satisfac-
tory and straight, as are those regularly issued by this
: No doubt, a good part of the friction be-
tween capital and labour, for instance, as well as much

(‘()Ill])i\ ny.

of the senseless opposition to corporations in the Unit-
ed States, comes from ignorance regarding the actual
nositions of such companies, and their struggles against
the vicissitudes of trade. ,

The Annual Report, which ‘appears upon another
page of this number of the “Journal of Commerce,” is
perfectly frank about the fact that the profits upon the
operations of the past year did not mcet the sanguine
expectations, haged upon- its previous year’s success.
Its met carnings had increased so wonderfully in the
last six years that the company could afford to disre-
gard the hackset, especially when the trade depression
across the houndary line, where much of the business
is done,. furnished so palpable a reason for it.  We

‘quote this telling little bit from the President’s speech

at the annual meeting in Toronto last Thursday (16th):

“While the profits Tor 1911 are not quite up to {hose
of 1910, this is not surprising, in view of the general
condition bf business throughout the United States
during most of the year.  In both volume of business
and net profit the year 1911 ranks second in the history
of the business.  For the last six years the profits
have been as follows:—

Profits for 1906 . .
Profits for 1907 ..
Profits for 1908 . . ..
])I'Ofitr.j for 1909 .. .
Profits for 1910*. . ..
Profits, for 1911 .. ..

$191,552.16
195,649 .32
182,725 .65
301,466.72
329,516.54
305 805.60"

The balance brought forward from the year 1910 was

“ %

$195,957.  After paying the regular dividends, 10 per
‘cént on Common, 7 per cent on Preferred, and a Bonus
of R0 per cent on the Common stock, the profits and

- ;amount carried forward left a credit of $134,23% to be

carried on to the accounts of 1912. That is to say,
there is more“than enough money on hand to meet all
ordinary dividend demands at last year’s rates, for the
current” twelve months.

However. the Directors of the Wm. A. Rogers, Lim-
ited, feel justified in increasing the dividend rate upon
the Common stock from 10 to 12 per cent for this
vear, and in declaring a bonus dividend on the same of
10 per cent, payable this month. This makes $496,-
550 distributed in bonuses in three years!  The bal-
ance on hand does not seek outside investment. but
goes directly into the business.

The surplus of quick assets, including stock in trade,
at the beginning of this year was $1.146.7: 2, or an
cquity of $127 per share of the Preferred stock. The
Net Earnings show that the percentage ecarned on this
Stock was 33.98 last year, as against 21.73 in 1907.
Or. taking the last five vear period, the average per-
centage earned was 29 per cent,—over four times the
amount of the 7 per cent dividend requirements!

It is a pleasure to review this lucid statement, as it
is also to congratulate the Directors upon the success-
es they have achieved.

The Board, as re-constituted at last week’s meeting,
is composed of the following gentlemen :—Messrs. §.
J. Moore, President; Hon. Chas. TT. Duell, Vice-Presi-
dent: Wm. A. Rogers, Robert Kilgour, Hon, ™. §
Duell, TTon. W. Caryl Ely and James Brown.

Messrs. Clarkson and ('rogs were appointed Auditors.

—_—

“DEPRECTIATIONS.”
el

Not many financial writers appear to realize the full
significance of the decline in the value of British Con-
sols.  Surely a little consideration ought to show
how serious a matter it js for any British Administra-
tion which needs to issue a loan through this regular
channel, that at 78 per cent it receives something like
15 or 17 per cent less than would have heen the case
at 93 or 95, at which level Consols rested only a few
years ago. National loss, financially, is implied, as
well as what is somewhat mythical to many, the nation-
al credit.

[t should be remembered also that though the 2 1-2
per cent interest is maintained, the fall in quotations
does mean loss to trustee funds, and certain bank re-

_serves, when they came to he realized upon, and pros-

pectively at present.

It is seldom that fhe ugly word “depreciations” ap-
pear in the annual financial statements of Canadian
banks.  In England, where in order to show stability,
it has been found to he really necessary to buy into
Consols, the term is full of sinister significance - to
shareholders.  The decreases in the prices of these
standard securities have, of tourse, to be met by the
banks holding them. The half-yearly reports publish-
ed since 1912 came in, show thaP the great British
banks have not hesitated to meet the situation created
by the fall in the value of such securities. A few of
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them made some provision at the end of June, but the
more general practice has been to leave the writing of
investments until the end of the year.  The follow-
ing list, prepared by the American Banker, shows the
extent to which this is being done at the present time:

Bank of Ireland .. & s $ 550,000
Tancashire and Yorkshire .. .. .. . w e v W 8 50,000
Lloyds § H 55 es ae e 1,037,509
London City and Midland 1,000,000
Londun and Provineial . . 250.000
London and Southwestern. . 150,000
London Joint-Stock. . S e 410,000
Manchester and Liverpool District. . 500,000
Manclicster and Cennty S 150,000
‘Metropolitan (of England and Wales) .. 107,500
National Provincial . . 580,000
Union Bank of Manchester 250,000
Union of London and Smith’s. . 300,000
'Union Discount 100,000
Williams  Deacon’s T R S T 375,000
West Yerkshive .. . 00 00 . 70,000

Parr’s Bank also has written down its investments
to below market value, and others which state that
they have done the same, or something very similar, in-
clude the United Coounties Bank. Sheffield Banking and
Nottingham and Notts Banking. The last-named has
written its holding in Consols down to 77, Thig, after
all, is only the average current price of this leading
It will be noted that the Manchester
banks have set aside quite a considerable sum for de-

State security.
preciation.  The amount they used in that way in 1910
was $803,000, of which $200,000 was from reserves .

Year after year the process of writing down capital
has gone on, mainly owing to the decline in the value
of the Consols they hold, and the profit declarations
now being made show that it has to he continued. The
average loss of mearly 4 per cent on the paid-up capi-
tal suggests that considerably higher dividends would
now have been declared but for the depreciation  of
high-clags securities.  Four per cent in the matter of
a dividend is, of course, a very big figure. The whole
dividend on Consols, which have cansed the trouble, is
only 2 1-2 per cent.

We have, a day or two ago, had Lord St. Aldwyn,
who by reason of his long experience as Chancellor of
the Exchequer, is entitled to speak with authority,
draw attention to the fact that since 1903 nine of the
greatest London hanks have been forced to write off no
less than $31425000 against depreciation of securi-
ties, and to the really more significant development
that the future of this security is so doubtful that the
National Debt Commissioners have decided no longer
to invest their receipts from savings bank deposits in
the purchase of Consols.

The decidedly airy manner in which Mr, Lloyd
George referred to the subject in the House of Com-
mons lately does not lead to the expectation of much
relief from this amateur among financiers of national
size and ability.

—No official confirmation of the report pointing to an ar-
rangement between the Cunard Company and the Canadian
Northern Railway has been issued, though it is believed that
the report is well founded.

TRANSPORTATION PROBLEMS.

It is just as well the fact should be faced that this
year Canadian railroads proved their inability to Te-
move the crop from the three wheat growing provinces
of the West, speedily enough to prevent frouble and
loss to the farmers. No doubt it is slightly absurd for
western grain growers to provide themselyes with nei-
ther storchouses nor barns, but to expect that the rail-
roads will invariably have trains ready to remove their
wheat as soon as it can be threshed. No where else
in the world does such a condition exist. In Great
Britain before railway facilities were common the grain
was kept in well thatched stacks until time came for
threshing and marketing. Even that protection is not
attempted by Western farmers, who evidently imagine
that all the resources of the country should be inclin-
ed to their service.

Still, allowing that this improvidence is reprehen-
sible and wrong, the fact remains that grain could not
be got out for shipment abroad, when good markets
were offering. It is a serious matter, all the more so
when it is realized that for some reason or another
ocean freights have been scarce, and there have not
been anything like enough ship’s holds to transport
the wheat had it heen at the dockside . Delay in ship-
ment may mean heavy loss to sellers in these days,
when the grain fleets follows the annual journey of the
sun, and trade first with one then with another part
of the world, as their differing seasons ripen their har-
vests.

The already established Canadian Railways are do-
ing their very best to Improve matters. Branches are
under construction in all directions. Double tracking
Is projected where it will best serve the needs of the
districts.

Sir William Mackenzie, the president of the Can-
adian Northern Railway Company, has recently an-
nounced that $25,000,000 is to be spent this year alone
by his line on railway construction in Western Can-
ada—a pretty big order.  Meanwhile the Canadian
Pacific and the Grand Trunk Pacific Railwayvs will hoth
he active in this part of the Dominion. It is under-
stood that each of these bhodies is prepared to spend
some $20,000,000 on pushing their respective  lines
throughout the three western provinces of Canada and
also in British Columbia. This programme, therefore,
includes the outlay of some $65,000,000 on railway-
making alone in Western Canada during the present
vear. The TTudson Bay Line is also to be proceeded
with at Government expense.

This last suggests the wav out of the shipping diffi-
culty, which at present, at least, is aggravated by the
lack of ocean freight space. That pre-supposes im-
port as well as export cargoes, and no doubt the com-
parative cheapness of water carriage will cause the
merchandise for western needs to enter directly by that
route. It is caid to be possible to navieate Hudson
Bay all the year round with specially built steamers.
Whether this is a pleasant dream only, or not, onlv ex-
perience can prove. Tt appears to he much more like-
Iy that the completion of the Panama Canal next year
will give inereased cutlets for grain by wav of the Paci-
fic ports of British Columbia. Possibly the Oriental
trade will furnish return freights, thus far though no

one appe
as yet.

other po
world h:
such im
Western
necessar)
tempted.
of bushel
no extra
To move
sary the
vessels of
St Lawr
fourteen
transport
all of the

tensions.

[t is sl
weeks, ha
governed
foreigners
tive gove
bloodshed
the anciel
lie mind.
and =ome
of the pec
How coul
‘(_rlur.\' of o
Iv always
may not |
strong ma
the resign
he has ex
with his p
no more ¢

It is g
shocked b
The child
title for tl
ligious rea
the dispat
(Mexican—
tain his st
age. he oug
presumably

There h:
course of t
a prominer
Nationalist
of forfeitu
to be in the
funds inves
call for K0
is to he ma
iality of (1
no sympath

What ha
the steadyv
ing her for
throughout



[S.

>d that this
bility to re-
ng provinces
trouble and
y absurd for
es with nei-
hat the rail-
emove their
> where else

In Great
on the grain
> came for
ction is not
1tly imagine
d be inclin-

s reprehen-
n could not
»d  markets
the more so
or another
e have not
0 transport
lay in ship-
these days,
rney of the
nother part
1 their har-

1ys are do-
ranches are
le tracking
eeds of the

f the Can-
cently an-
year alone
stern Can-
- ("fanadian
s will hoth
t is under-
l to spend
tive lines
‘anada and
therefore,
L railway-
he present
proceeded

ping diffi-
ted by the
poses im-
> the com-
cause  the
tly by that
> Hudson
steamers.
t, only ex-
more like-
next year
' the Paci-
> Oriental
hough no

THE . CANADIAN JOURNAL OF . COMMERCE. 259

one appears to have gone thoroughly into that matter
as yet. At any rate, the furnishing means for reaching
other ports will be a step in the right-direction. The
world has yet to learn experimentally how to move
such immense crops of wheat and other grain as the
Western Provinces will soon be producing, with the
necessary expedition. Nothing like it has yet been at-
tempted. No one doubts that two hundred millions
of bushels of wheat, oats and other grain for export is
no extravagant promise for the' not far distant future.
T'o move that crop across the ocean would make neces-
sary the sailing every working day in the year, of two
veszels of the largest size now atloat. Of the ordinary
St Lawrence liners it would probably make twelve or
fourteen hundred cargoes. The future will have many
transportation problems of its own, and by no means
all of them are capable of being solved by railroad ex-

tensions.

THE - ("HINESE REPUBLIC.

It is simply amazing that China should, in a = few
weeks, have developed from a semibarbaric autocracy,
governed in reality by a beaureaucratic monoply of
foreigners, into a Republie, supplied with representa-
tive government, and that without any very great
bloodshed or fighting. 1t looks as though for once
the ancient government had properly gauged the pub-
lic mind. when it issued its abdication in the historic,
and =omewhat pathetic terms: “IFrom the preference
of the people’s hearts is the will of Heaven discernible.
How could we oppose the desire of millions for the
glory of one family!™  Of course, the unexpected near-
Iy always happens in China, and the immediate future
may not he so clear as is now anticipated. But a
strong man, Yuan-Shi-Kai, is now President. through
the resignation of the patriotic Dr. Sun Yat Sen, and
he has exhibited great diplomatic ability in dealing
with his people so far.  Probably matters could be in
no more capable hands than his.

It is greatly due to him that the world has not been
shocked by any vielence towards the roval family.
The child Emperor. on the contrary, is to retain his
title for the present, for which there are, perhaps, re-
ligious reasons, though this has not heen suggested in

Ie s also to bhe granted $4,000,000

the dispatehes.
(Mexican—49.8 cents—we believe) a vear, and will re-
tain his staff of servantz.  Since he is hut 5 years of
age. he ought to get along very well on that, which will
presumably be paid during good hehaviour.

There have heen some curious revelations during the
course of the movement, as for instance, the call upon
a prominent ocean steamship line to contribute to the
Nationalist funds to a very large extent under penalty
of forfeiture of its vessels. ‘There is even now said
to he in the making, a detailed statement of all private
funds invested outside of the country. upon which a
call for 80 per cent for the purposes of the Republic
is to be made. But remembering the traditional ven-
iality of Chinese officials. who are mainly concerned,
no sympathy need be wasted on such accounts.

What has greatly impressed the financial world, is
the steady way in which China has persisted in meet-
ing her foreign loan and other husiness engagements
throughout the time of trouble. Customs duties have

—

been regularly lived up to. Sir Robert Hart’s trained
men have attended to all their fiscal duties commend-
ably. A small loan for temporary purposes was plac-
ed in Berlin, by advice of the powers, doubtless, and
was readily subscribed to. There will be little diffi-
culty in getting this latest of the Republ'icsywell under
weigh if nothing further occurs to mar its prospects.

UNION LIFE ASSURANCE COMPANY.

The Tenth Annual Report of the Uwmon Life Assurance
Comdpany of Toronto, is in its way as remarkable as any
which has been reviewed by us in this annus mirabilis of ex-
cellent reports. For instance, the Insurance in force at the

end of the year compares thus:—

1910 .. . $25,116,958
1910 .. .. 18,134,801
1909 .. .. ..o 15,367,426
1908 .. ... 13,295.478

All hope of classing the rate of progress as arithmetical or
geometrical has been destroyed by the great leap forward of
last year.

The New Insurance issued actually amounted to $20,341.550,
nearly ,$9,000,000 more than 1910, or otherwise expressed a
comparative gain of 78 per cent. When it is realized that in
1902 the Net Premium Income was $13,129, is it nothing less
than amazing that in 1911 receipts from the same source
(less re-insurances) were $631,485. Last year this Premium

Income came to $530.418, in 1909 1o $439,583 .

We must note here that it is the attention paid by this
energetic and cleverly conducted Company to the field of In-
dustrial Insurance, which is largely responsible for its tre-
mendous success.  $22 092.807, of the total in force was of
this character. Th's is 1all the more encouraging since a
great deal of the Canadian Industrial work is left to United
States companics. though there is every reason why it should
be handled by our own domestic institutions.

Turn'ng to the details of the business of the past year, as
they will be found commendably displayed in full in th Re-
port published elsewhere in this issue of the “Journal of Com-
merce,” we find that the total payments to policyholders
came to $113.783. The returns upon Investments of various
kinds came to $212,742! We leave the cognate facts to speak
for themselves.  But none who note them will wonder at the
statement that the Net Ledger Assets in the Revenue Aec-
count were $1.388,242 at the end of the year against $1,289.-
223 This despite the fact that to secure the new Insur-
ance large expenditures had been incurred, of which, owing
to the weekly payment system. the full benefit will not be
felt in the accounts until next year.

The Reserve was increased by $224,410, and amounts now
to $1.036 686, being, we are réminded, the full Reserve re-
quired under the new Canadian Insurance Act.

Insurance men. and all who are interested in insurance
matters will find the report well worthy of careful perusal.
With us it leaves the wonder where the next decade will
band the progressive Union Life Co.?

The President of the Company is Mr. H. Pollman Evans;
Vice-President, Mr. G. E. Millichamp, M.B.; Secretary and
Actuary, Mr. C. P. Muckle; the other Directors being:
Mesers. Harry Symons. K.C., Toronto; Lt.-Col. G. E. Allen
Jones, Quebee: F. G. Hughes, 1..D.S., Galt; Charles J. Har-
vey. F.ILA., New York, W. H. Carrie, Toronto, and E. G

Smith. Halifax, N.S.
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INSURANCE NOTES.

~ It appears from the veturns of the Minister of Labour
and Social Betterment that the experience of France under her
Lability laws is likely to be similar to those of other coun-
tries.  The number of reported accidents to insured employees
has increased by more than 30 per cent duning the eight years
covered by the report. from 1901 to 1909. The figures show
that in all classes of insurance organizations the premiums
proved ‘nsufficient in the latter year by from 30 to nearly 80
per cent to meet the claims and expenses and put up required
reserves. - Insurance Monitor.

One of the strongest arguments against state insurance is
to be found in Dr. Friedensburg's brochure on the practical
results of that system. Dr. Friedensburg lIately retired as
president of the senate in the Imperial (ierman  Tnsurance
Office and wrote merely to point out existing evils  which
should be remedied. Pensions in (GGermany are but another
name for fraudalent claims of all kinds which are foisted on
the public and threaten to bankrapt the country and destroy
its business activity.  The sober business men stand aghast
at the outcome. and everybody is secking to escape from the
burdens of ‘nsurance.  'he business of the country must soon
reckon with an annual burden of over three hundred million
dollars from this system alone. The gost has gone far be-
yond anything cver dreamed of. The results are not what
were promised.  Social unrest and unhappiness are greater
than ever hefore.

The Alberta-Saskatchewan Life Tnsurance Co. has been
incorporated at Ottawa, but the Senate hung up another act
incorporating the Saskatehewan Tife Insurance Co. on the
ground that there would certainly be some confusion owing
to the similarity of names. The Life Assurance Co. of Sas-
katchewan has been suggested as an alternative title,

The Domin‘on Government is evidently not to be forced
into any system of compulsory State insurance, or Old Age
Annuity plan, cven though some countries have gone that way
lately. Late discnssion in the Commons and Senate emphati-
cally make that clear.

Underwriters would do well to note the judicial deecision
by a U.S. court in the case of one Meuth, where the inser-
tion of peneil figures in a policy. presumabiy by the agent,
was sustained. It appears, however,, that if the company
had specifically pleaded the alterat on after the issue, the
fact that the ficures were in peneil would have been entitled
to great weight.  As we then said. it is a matter of serious
moment if such alterations are to he sanet oned by the courts.

The Canada Life has issued a handsome souvenir edition
of its monthly publication, which contans an account of the
recent celebration of the Golden Julilee of it< President, Tlon.
Geoo Ao Cox, who for afty vears has been associated with
that Company. \mong the illustrat ons is an interesting
portrait of Senator Cox at the age of 21 when he first joined
the Company and commenced w riting insurance in a distriet
of Mastern Ontario, which under h's direction and energy soon
became the largest of all the Canada Life Branches. A two-
page flashlight picture is also shown of the Dircetors, Officers
and ITranch Nanagers ¢athcred at the b nquet which  was
tendered to wom on the evening of the Company’s annual gen-
eral meeting, Ist Febrnary. Such an event as the comple-
tion of fifty vears of continuous service to this company, ad-
vancing from the field to the Presidency. is not common in the
history of life insurance, and it was only right that the Can-
ada Life should fittingly commemorate the event. The “Jour-
nal of Commerce” eladly adds its voice to the general chorus
of congratulation, and good wishes for the long continued
future of the venerable Senator.

Mr. Alfred MeDougall, formerly manager for Canada of
the Br'tish Empire Mutual Life Assurance Company. has been
appointed aceident manager of the Phoenix Assurance Com-
pany, of London.

Announced from London, Eng., that the temperature of
Mars “often reaches absolute zero.” Without knowing just
what “absolute zero™ is. we suspect that present-dav fire un-
derwriters would find Mars an excellent place for rest and re-
creation.— Insurance Times.

The Maryland Casualty Co. ‘has been resisting a burg-

larly claim made by the First National Bank of Monrovia,
Cal.  John T. Stone, the company’s president, says a lock
expert employed by the bank set the locks on its safe so that
it was possible later for a confederate to enter the safe with-
out disturbance—a pure case of co-operative theft—not cov-
ered by any policy of insurance issued for bankers. The low-
er court gave judgment in favour of the bank. The company
appealed to the Supreme Court, and has now had its action
sustained.

—Secretary Wentworth, of the Nuational Fire Prevention
\ssociation, is a progressive. He wants to make the owners
or tenants of buildings liab.e for the fires they cause. If a
neighbour suffers damage he will merely name his loss and it
will be paid to him. Such legislation will never get very far
‘n the U.S. Freedom of action demands that a man
should not only be permitted to set fire to his own property,
but to burn up the whole town if he chooses.—Insurance
T'mes.

TRADE OF THE LEADING COUNTRIES.

The following summary of international trade has been pre-
pared by the Brit. Board of Irade, showing the total imports
and exports of merchandise of the princ.pal countries for
Which the particulars can be given up to October, 1911, in-
clusive, and referring in all cases to the same period—viz.,
the ten months ended October, The corresponding figures

for 1910 are added .for comparison :—

Imports Exports (domestic)
ten months ten months
ended October ended October
(000’s omitted) (000’s omitted)
1910. 1911. 1910. 1911.
Russia. .. .. .. .. £ 83706 £ 90,375  £119,621  £130,625
Germany .. .. .. .. 358,748 383,110 300,351 324 975
Belgum . .. . . 128,806 137,525 103,403 110,083
France. .. .. .. .. 226,963 268,300 203.879 201,570
Spain.. .. ... .. 32,050 35 31,109 30,836
Italy .. .. .. .. .. 104.003 110,877 67,827 70,932
Aus.-Hungary. .. .. 96470 106,405 82338 80,993
kgvpt. .. .. .. . 19,218 22 984 18,474 19,966
United States. .. .. 270.085 263,417 291.306 340,934
Japan .o 38,776 45,496 37,817 37,445
British India .. | 70.322 77,750 116 348 123,313
Canada. .. .. ., .. 73,778 84,720 44 444 43,462
Brit. S. Africa .. .. 30,955 31,789 44,821 47.116
U. Kingdom . .. .. 458805 464,042 - 356,268 374,724

A comparison of the total figures for the 11 months ended
November 30 is possible for five countries as follows—viz:

Imports Exports (domestic)

eleven months eleven months
ended November. ended November.

(000’s omitted) (0007s omitted)

1910. 1911 1910. 1911.
Germany .. .. .. .. £396382 £425823 £ 332.383 360,089
Belgiom .. .. .. .. 141,023 150 209 114,217 121,225
France . .. .. .. .. 253,468 293,828 225,183 223,696
United States. .. .. 207,14 290,115 333,837 382,444
W. Kingdom . .. .. 515421 521.634 393.166 415.711

RAISING VALUABLE FUR ANIMALS.

Attempts made to raise valuable fur animals in captivity im
Siberia have yielded fairly satisfactory results. The rapid
exhaustion of the supply of sables and the rarer foxes and the
enormous rise in prices in recent years, says the TLondon
Times, will no doubt lead to a further development of fur
Tarms. The blue fox thrives in the Commander Islands, prac-
tically in a state of captivity.  There is talk of creating a
vast natural preserve for sable and silver fox on the borders
of Siberia and Mongolia. Owing to the diminishing supplies

of sable
dealt in
than in
The pr
Fox way
and the
medinm
ed, owl
animals
and wa:
sold.

Statis
in 1911
any rece

Fire I
adian I

The P
age la
covered
a cent o
tents, va

The A
confectio
Sask., w

Fire F
Main St
W. J. 1

The nc
N.B., w:

The re
stroyed 1

Fire F
Street, S
which wa

The se:
John, N.

The pri
electrical
day. L

The mq
Joseph N
$1.500.

The D¢
was almo

The Fe
store in
fire Sund:

Fire Sy
building
store and

a residen
vate effec
covered h

A revie
been issuc
try. The

“In 1910
in Canada
cords, 23,6
1909, and

“Over 6
1910 was :
ing expenc
pulp and
042, or an
by Canadi
cord more
ment.



e —

k of Monrovia,
nt, says a lock
its safe so that
' the safe with-
theft—not cov-
<ers. The low-

The company
had its action

re Prevention
ke the owners
y cause. If a
his loss and it
T get very far
that a man
own property,
es.—Insurance

IES.

has been pre-
total imports
countries  for
yber, 1911, in-

period—viz.,
nding figures

‘ts (domestic)
'n months

ed October

)’'s omitted)

1911.

21 £130,625
51 324975
(3 110,083
9 201,570
09 30,836

27 70,932
38 80,093
4 19,966
6 340,034
7 37,445
8 123,313
4 43,462
1 47.116

S 374,724

onths ended
YWS—Viz;

s (domestic)
enmonths
1 November.
s omitted)
1911.
3 £360,089
f 121,225
} 223,696
382,444
415.711

aptivity in

I'he rapid
ces and the
e London
nt of fur
ands, prac-
creating a
he borders
g supplies

T

THE CANADIAN JOURNAL OF COMMERCE. 261

of sable prices ruled very high in 1911. Bargouzn sable was
dealt in at $185 to $195 a piece, which is 30 per cent higher
than in 1909. Mongolian sable brought about $48.70 a piece.
The price of ermine varied between $1.22 and $1.52 a skin.
I'ox was little in demand. The Kamtchatka fox sold at $10.70
ana the Yakutsk variety at $9 to $9.75 a skin; Mongolian
medinm sold at $3.65. The Manchurian marmot was prohibit-
ed, owing to the plague and the infection carried by these
animals . Mongolian was admitted after being disinfected,
and was sold at 73c¢ to 8le a skin; over 10,000,000 skins were

sold.

FIRE RECORD.

Statistics dealing with fires in London, Lingland, show that
in 1911 thore were 4,455 tirves, this number being greater than
any recorded in previous years and 1.250 more than in 1910,

Fire Feb. 15 did $500 damage to the factory of the Can-
adian Feather and Mattiess Co., 41 Spruce Street, Toronto.

The Portage Pump Works, owned by . J. Ilughes, Por.-
age la Prairie, Man., was burned Keb. 15. The bullding was
covered by insurance to the extent of $1,600, but there is not
a cent of insurance on the contents. The whole of the con-
tents, valued approximately at about $5.000, are destroyed.

The Anderson general store, California Restaurant, Field’s
confectionery store and MeclLarnon's tailor shop at zealandia,
Sask., were destroyed by fire Feb. 14.

Fire Friday last destroyed the bowling alleys of S. Bedell,
Main Street South, Niagara Falls, Ont., and the stables of
W. J. Manuel.

The new residence of Hon. Donald Morrison, Newcastle,
N.B., was damaged by fire Feb. 16. )

The residence of A. Anderson at Liverpool, N.S., was de-
stroyed by ﬁrlp Feb. 16.

Fire Feb. 12 in H. B. Giberson’s variety store, on Water
Street, St. Stephen, N.B., resulted in total loss of his stock,
which was insured for $1.500. Damage to building, $500.

The scale house of J. S. Gibbon and Co., Union Street, St.
John, N.B., was damaged by fire Fel. 10.

Loss mostly insured.

The premises occupied by F. Thomson and Co., dealers in
electrical supplies, Craig Street West. was gutted by fire Tues-
day. LLoss, $12,000. insurance $5.000.

The moving picture hall known as the Clemintoscope, St.
Joseph Street, Lachine, was damaged by fire Tuesday. Loss
$1.500.

The Dominion Carlite Explo<ive (fo., Wallaeebure,  Ont..
was almost completely destroyed by fire Wednesday .

The Ferries confectionery store and Jas. Liddle. tailor
store in the Scoville Hock, Kenora, Ont.. were damaged by
fire Sunday 1 oss about $1 000, covered by insurance.
Fire Sunday at Montague, P.E.T.. destroyed the latrge
building used by the Montague Furnishing Company as a
store and by D. L. McKinnon, manager of the company, as
The stock of furniture and MecKinnon’s pri-
vate effects were destroyed. The loss will be $10,000. partly
covered by insurance.

a residence,

CANADA’S EXPORT OF PULP\VOOI').

A review of the pulpwood exportation from Canada has
been issued by R. H. Campbell, Domin‘on Director of Fores-
try. The report reads in part:—

“In 1910 only some 4,000 cords more wood were cut for pulp
in Canada than in 1909. Of the 1910 amount of 1,541.620
cords, 23,642 cords less were manufactured in Canada than in
1909, and 27,508 cords more were exported.

“Over 60 per cent of the pulpwood cut in Canada during
1910 was sent out of the country without further labour be-
ing expended on it. The United States manufactured it into
pulp and paper. The amount paid for this wood was $6,210,-
042, or an avérage of $6.58 per cord.  As the average paid
by Canadian mills was $6, this is an average of 58 cents per

cord more paid for exported pulpwood at the point of ship-
ment.

“From United States forest products bulletins it is seen
that approximately jtwo-fifths of the pulpwood imported by

. that country. i§ manfifactured into mechanical pulp, and three-

fifths into sulphite pulp, and that a cord of wood produces
about ome ton of mechanical pulp, or half a ton of chemical
pulp. This means that from the 943,141 cords of Canadian
pulpwood sent to the Un'ted States, 377,256 tons of mechani-
cal pulp were made. and 282,992 tons of sulphite pulp.  The
value of these 660,248 tons of pulp, for which, in the form of
pulpwood, Canada received $6.210,042, was, at the average
price ($20.49 per ton), paid in 1910 by United States impor-
ters of wood pulp, $13,528481. Thus Canada did not get one-
half the amount she would have received if all pulpwood were
converted into pulp on Canadian soil.

“Authoritative information supplied by the Department of
Customs leads to the statement that the total pulpwood ex-
port was cut from the various provinces in the following' am-
ounts and values: 779,000 cords, worth $5.090.000, from the
timber limits of Quebec; 90,000 cords, worth $647,000, from
New Brunswick; and 74.000 cords, worth $473,000. from On-
tario.”

CONNED GOODS ANy THE COST OF LIVING.

In the growth of the canning industry lies also the expla-
nation of the disparity Letween production and consumption
of fruits and vegetables and much of the food supply of the
country, and the consequent advance of prices in the natural
market. Every year the demand of the canners ‘nerease and
substantially dominates the market prices. If we imagine
the problem of living to be a mere matter of comparative fig-
ures, in which the expenditures of the average family in 1911
are compared with those of a similar family in 1886 or ten
years earlier, we shall have to make a charge against the
But if we are to give satisfaction and
comfort and convenience their proper due as an offset to cost,
which is the true way of figuring this problem, says the Phila-
delphia Evening Bulletin, we shall give credit to the genius

canning industry.

which has given variety to every table from one year’s end
to the other by the canning process.

BRITISH BANKS TO BE LICENSED.

Advices from London state: A Bill will be introduced early
in the forthcom'ng Parlianientary session in reference to the
employment of the word “bank” by institutions which are
not banks in the accepted sense of the term. At the pre-
sent time the word bank is freely adopted by concerns which
are nothing more than bucket shops and pawnbrokers doing
a 1Usky business. The failure of the Charing (ross Bank
(which was one of such concerns) and the collapse of the
Birkbeck Bank, which was a loan society, have vrought the
misuse of the word “bank” before the Government. It is
expected that the measure will be passed without difficulty,
as the aim of the Government is that it shall be non-conten-
tious. Among other po'nts in the measure, which it is re-
ported is now complete will be gections:

(a) R'gid system of Government inspection.

(b) The placing of ample gecurities in all cases of new
banks.

In the view of one of the most prominent banking experts
in London. says:--“It should henceforth he illegal for any per-
son or any company to use the title ‘bank’ or ‘banking com-
pany’ without having a license to do so.

“In this country, where banking is more universal and the
amounts involved very large, 1 think a deposit of gilt-edzed
securities to the extent of £100.000 at least should be re-
quired, and as the bank’s liability increases the deposit should
be increasew proportionately. The title bank henceforth
should, in my opinion, be made the cachet.of respectability
and responsibility, and should bring a penalty for its misuse.”

—Since 1903. nine of the greatest London banks have been
foreed to write off no less than £6.285,000 against deprecia-
tion .of securitics.
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Reports, &c.

Meetings,

Wm. A. Rogers, Ltd.

Report of the Annual General Meeting of Shareholders, held
At the Company’s Offices in Toronto, on Thursday,
February 15th, 1912, at Twelve O’Clock Noon.

The Annual General Meeting of the Shareholders of Wm. A.
Rogers, Limited, was held at the Head Offices of the Company
in Toronto, on Thursday, Keb. 15th, 1912, at Twelve o’clock,
noon.

The President, Mr. S. J. Moore, occupied the chair.

The Board of Directors presented the following Report:—

The Directors beg to present the Eleventh Annual Report,
with accompanying statement of Assets and Liabilities, as at
December 30th. 1911,

Balancd Dbrought forward from
1910 .. .. oo e e . §195,957.38
Bonus Dividend of 20 per cent on
Common Stock, Paid February
lst, 1911 187,500.00
—  § 8,457 .38
Net Profits for the year $305,805. 60
$ 314,262.98
The appropriations were:
Dividends on Preference
Stock Nos. 41, 42, 43, $47.250.00
Reserved for Dividend
No!44, payable Jan, 2,
W12 .0 si ss s 3s JOTO0
63,000.00
Dividends on Common
Stoek Nos. 37, 38 and
39 .. .. .. .. .. .. 86,637.
Yeserved for Dividend
No. 40. payable Jan. 2,
1912 . e 55 5o ws 80,387,
117,025.00
————— 180,025.
Balance carried forward to 1912 .. .. .. § 134,237.98

A Bonus Dividend of 10 per cent payable in the Common
Stock of the Company, has been declared, and will be payable
to Common Stockholders as of record February 19th, 1912.

The Directors believe that they are justified in increasing
the rate of dividend upon the Common Stock from 10 per cent
to 12 per cent, and expect that the dividend payable April st
next will be at the rate of 3 per cent instead of 21, per cent
as formerly.

The Directors have decided to issue the balance of the Com-
mon Stock of the Company, giving Preferred and Common
Shareholders the right to subscribe therefor in proportion to
their holdings, at the rate of $150 per share. Notices will be
sent out at once to all the Shareholders containing the terms
of subscription.

By order of the Board,

S. J. MOORE,

President,

STATEMENT OF ASSETS AXD LIABILITIES.
.l)ecmnber 30th, 1911.

LIABILITIES.
Capital Stock:

" Preference Stock .. .. .. .. $ 900.000.00
1.215.500.00
——  $2.115,500.00

~Ordinary Stock

Reserve Account.. .. .. .. .. .. .. ..
Realty and Plant Reserve Account..

Dividends:

Preference Stock, No. 44, pay-
able Jan. 2nd, 1912 .. .. .. $ 15,750.00
Ordinary Stock, No. 40, payable
Jan. 2nd, 1912 .. .. ,. 30,387.50
—_—  $ 46,137.50
Debts payable, including all accrued wages and
CHATPOR o vi 6w s wos o wier smims v oser swas 233,275.06
Profit and Loss Account, balance carried for-
ward .. .. .. .. oL i e e e e e 134.237.98

$3,004,150. 54

ASSETS.

Rewlty, Factories, Plant, Trade Marks and

Good Will .. $% 5% §E o8 $1,551,205. ¢
Investments in other Companies .. .. .. .. .. 26,800.
Stock in Trade.. .. .. .. .. .. .. .. .. .. .. 940,071.
Acconnts and Bills Receivable .. .. .. .. .. .. 318.575.
Cash at Banikers and in hand.. .. .. .. .. .. 167.498.

$3,004,150.5

Audited and found correct,
CLARKSON & CROSS.
Auditors.
Torento, 12th February, 1912,

The President, Mr. S. J. Moore, said: **“The Report which
has just been presented will, I believe, be received with much
satisfaction by the Shareholders. While the Profits for 1911
are not quite up to those of 1910, this is not surprising, in
view of the general ¢: ndition of business throughout the United
States during most of the year. In both volume of business
and Net Profit the year 1911 ranks second in the history of
the business. For the last six years the Profits have been
as follows:—

Profits for 1906 .. .. .. .. .. .. b 552.16
Profits for 1907 .. .. .. .. .. .. .32
Profits for 1908 .. .. .. .. .. .. 2.725.65
Profits for 1909 .. .. .. .. .. . K 36.72
Profits for 1910 .. .. .. .. .. .. 329,¢ .04
Profits for 1911 .. iE mE A4S 5 5.805.60

Out of the Profits for the year, amounting to $305,805.60.
$180,025 has been distributed in Dividends, and the balance,
$125,780.60 has been retained in the business. The Directors
now propose to issue the Balance of the Common Stock, which
amounts to $162,950, at $150 per share, which will provide ad-
aitional capital to the extent of $244,425, and which will be
usced in further extensions to the business.

A Dbonus of 10 per cent, payable in Common Stock, has been
declared upon the Common Stock of the Company, payable
to Shareholders of record on February 19th.  When this is
paid it will make a total distribution in Bonuses of $496,550
to the Common Stockholders in three years. It is now pro-
posed to cease the distribution of Stock Bonuses, and to place
the Common Stock on a 12 per cent basis. It is not expect-
ed, however. that this will be the end of the Bonus distribu-
tion as, if the Company continues to increasingly prosper,
other Bonuses may from time to time be distributed out of the
Net Profits of the Company.

Our Balance Sheet makes the usual excellent showing in
the matter of surplus of Quick Assets. These have increased
during the year by $141,682.22.. They stand as follows:—

Cash at Bankers and in hand.. .. . $167,498.29
Accounts and Bills Receivable .. .. .. .. .. 318,575.14
Stock in Trade.. .. .. .. .. .. .. .. .. .. 940,071.77

1,426,145 .20
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$ 233,275.06
46,157.50
— 279,412.56

Debts Payable
Dividends Payable ..

Surplus of Quick Assets..

This is equivalent to $127 per share of our Preferred Stock.

It is a pleasure to call attention to the particularly favour-

able position of our Preferred Stock, as revealed -by the fol-
lowing Comparative Table:— '

Percentage

Earned

Net  Dividends on Surplus on Pref.

Year. Earnings. Pref. Stock. Karnings. Stock.

1907 .. .. .. .. .. $195649 $63,000 $132.649 21.73

1908 .5 e oo wm ws 182,726 63,000 119,726 20.30

1909 :: <« 53 =% @ 301,467 63,000 238,467 33.49

19100 .. .5 5% #s %3 329,517 63,000 266,517 36.50

JOLE .. .o ov s W 305,805 63,000 242,805 33.98

The average percentage earned on the Preferred Stock dur-
ing the five year period was 29 per cent, or four times the
<ividend requirement. )

Circulars will be mailed to-day to the Shareholders, giving
fu'l particulars regarding the new issue of Common Stock, and
their rights in connection therewith.

I have pleasure in moving the adoption of the report, which
will be seconded by Mr. Robert Kilgour.”

After being seconded by Mr. Robert Kilgour the motion for
the adoption of the report was submitted to the meeting and
carried unanimously.

The following is the Board of Directors for the ensuing
yvear:—S. J. Moore, Hon. Chas. H. Duell, Wm. A. Rogers,
Robert Kilgour, Hon. H. S. Duell, Hon. W. Caryl Ely and
James Brown.

Messrs. Clarkson and Cross were appointed Auditors.

At a subsequent meeting of the Board Mr. S. J. Moore was
elected President and Hon. C. H. Duell Vice-President of the

Company .

RAILROAD EARNINGS.

The returns of gross earnings of all United States railroads
for the month of January, as reported by Dun’s Review, make
a fuirly close comparison with those of the same period of
last year, the total aggregating $36,727.429, a loss of only 0.4
per ceni.  The closing week of the month makes a much more
salizfactory showing than the three preceding weeks, with
few cexeeptions all roads now reporting substantial increases.
In the following table are given the gross earnings of all
United States railroads reporting for the month of January,
and the loss as compared with the earnings of the same roads
for the corresponding period a year ago; also for practically
the same roads in the two preceding months, together with
the percentage of gain or loss compared with last year:

Per

1912. Cent.

.. $36,727,429 Loss $163,592 0.4
38.643,087 sain - 10.053 0.3
38,163,829 Loss 246,840 0.6

January
December. .
November. .

Grand Trunk Railway traffic earnings from Feb. 8 to 14,
1912, $777.236; 1911, $749,091: ipcrease $28.145.—Canadian
Pacific Railway return of traffic earnings from Feb. 7 to 14,
1912, $1,982,000; 1911, $1.589,000; increase, $393,000.

LONDON’S FIRE INSURANCE RISKS.

The following table gives the gross amounts insured against
fire on property in the Administrative County of London, Eng-
land, during the year 1910, by the individual companies. The
return is made in compliance with the Metropolitan Fire Bri-
gade act of 1865. for the purpose of basing the contributions

$1,146,732.64

towards the expense of maintaining the fire brigade, which

are payable in 1912:—

Company.
Abst’s & Gen..
Agricultural &

Co-op’tive.
Alliance
Anglo-Scott..
Army, Navy &

General
Atlas
Baptist ..

Brit. Citizens ..
Brit. Crown
Brit. Equitable
Brit. General ..
Brit. Law

Brit. Un. & Natll.

Caledonian

Car & General
Central ..
Century . !
City Equitable
Com’cial Un.
Congregat’l ..
Consolidated.
Co-operative
Cornhill ..
Cosmopo’tan
C'ties & Gen. ..
Drapers’ Mut.
Ecclesiastical,

Employ’s Liab’ty

Essex & Suffolk

Equit. ..
Essex Union
Excess

Fine Art & General 15,392,866 Royal Exch.

Gen. Accident
Glasgow.
Gresham
Guardian
Hearts of Oak.

Horse, Carriage &

General
Imp’l Accident
King.

Law ..
Law, Accident

. 16,068,757 < Northern

. 81,153,468

Gross am’t
insured
in 1910. Company.
£40,495 Nat’l Benefit ..
Nat’l Brit. & Irish -
9,670 Millars

178,502 501  Nat’l Com’cial

385.495 Nat’l General
Nat’'l of Gt. Brit..
30,000 Nat. Protector .. .

. 30.324,143  Nat’l Standard.

611,094 Non-Tariff
14,240 No. America
1,407,698 North -& South. .
2,030,789 N. Brit. & M. ..
674,246  North East’n ..

38,795 North’n Equit...
6.115,007 North west’'n.
1,074,874 Norwich Un.
5,627,244  Qcean Acciden’t
1,163,913 & Guar.

68,213  Omnium
Phoenix wa ww

249,000 Phoenix, Hartford

25,200 Pilot. .

507,967  Premier ..

170,000 Pmi. Meth’t

70,000 Pr’t’g Trades &

7,625 General
1,397,145  Property. .. .. ..
5,336 963 Prov’t Clerks &
1,946.257 General

Provincial
3,807.872  Regal

5,875 Rel’ance.

1,516,304 Royal.

3,722,685 Roya! L. Aux. &
243,045 Royal L. Mut.
289,848  Toeyal Scot ..

28.163,422  Salvat’n Army ..

1 883,180  Scot, Accident Life

& General
160,000 Scot, Un. & Nat. .
50.000  Soutb British.
399,873  Sprinkler & Gen.

. 71,161,839  State

1,499,180 Sun

Law Union & Rock 26,226,826 Theatres Mut. ..

Legal

Legal & Com’cial

1,839,359 Trad. & Gen.
118,083  Union

Liv. & Lon. & Globe 41.149,700  Un. Counties

Liv’pool. Victoria .
. 36.554,606  United T.egal Indem-

Lon. & Lancs.

Lon. & Lanc. Life

& General

1.405,934  Un. Friendly

nity i
160,000 Un. Lon. & Scot. .

London & Westmin- Wesh

ster
Lon. Assur.
London Guar. ..
Magdeburg.

Midland & Textile

Motor Union
Municipal Mu.

Mut. Prop’ty In-

vestment

Nat’l & Co-op’tive

The contribution
and is apportioned among the companies according to their

amounts at risk.

-~

63,980 Welsh Calv. Meth’t

.. 26923838  Wesl'n Meth, Trust

240,583  West. of Scot. ..
189,037 West’n, Tor.
215.879  Yorkshire
5146.880 -
3,540,486  Total for 120 com-

Gross am’t

insured
in 1910,

£ 20,309

470,000
49,725
2,896,051
817,456
5,212
7,000
5,320
40,155
31,893

. 44,362,620

10,685

. 17,240,307

61,067
1,063,150

. 38,638,792

4,920,653
312,118
67,890,789
15,000
93,457
610,350
123,145

267,935
296.500

207,010
702,160

35,000
900.000

.. 70,250,375
. 37,036,262

1,424,760
424,942
117,103

201,051
11.198,788
656,505
13.715
3,114.366

..114.937,716

21,875
139,231

. 32,712,865

80,149
597,500

50,272
333,790
216,408

45,450
150 000
374.863

1,274,687

.. 13,098,959

panies .. .. £1,073,045,807

Undw. at Lloyds . 21,881,399

Total .. .. £1,094,927,206

for the fire brigade aggregates

£38.322
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Union Life Assurance Co.

Summary of Tenth Annual Report.

During 1911 the business transacted was the largest in the
history of the Company.

THE NEW INSURANCE ISSUED amounted to $20,341,-
650.30, which was an increase over the preceding year of $8,-
974,714.60, or 78 per cent.

THE NET GAIN OF INSURANCE IN FORCE after deduct-
ing all terminations for death claims, Japses, and other
causes was the largest in the history of the Company, being
34.3 per cent of the amount written and showing an increase
of 152 per cent over the increase made in 1910, which up to
that time had been the Jargest in the history of the Company.

THE TOTAL INSURANCE IN FORCE at December 3lst,
1911, was $25.116,958.52, of which $22,092,807.52 was in the
Industrial Branch and $3,024,151.00 in the Ordinary Branch.

THE TOTAL NUMBER OF POLICIES IN FORCE at Decem-
ber 31st, 1011, was 156,033,

THE NET PREMIUM INCOME after deducting premiums
paid for Re-insurance, was $631.485.61, being an increase of
$101,067.64 over the preceding vear.

THE TOTAL RECEIPTS FOR THE YEAR (inclusive of
$25,787.50 appreciation in investments) were $844,127.70.

THE TOTAL OUTGO for expenses of management, exten-
sions, and all new business charges amounted to $631,425.39.

THE PAYMENT TO POLICYHOLDERS were $113,783.64.
of whi¢h $101,623.82 was for death claims, and $12,159.82 in
respect to policies surrendered to the Company .

THE TOTAT, ASSETS amounted to $1,452,193.45.

+ THE RESERVE FUND amounted to $1,036 686.86, being
the full Hm, 31, per cent Reserve according to the Canadian
Insurance Act.

THE SURPLUS ON POLICYHOLDERS’ ACCOUNT after
providing for the f{ull Government Reserve amounted to
$397,375.08.

THE ADDITION TO THE RESERVE FUND during the
year was $224.419.86.

The policy of development and expansion of the Company's
business which was commenced last year was continued
throughout 1911, with the result that the Company’s Field
Force was doubled during the year. The Company has con-
sistently adhered to its policy of employing only representa-
tives who give their entire time to the Company’s business,
and who are not engaged in any other occupation. The
Company’s entire staff numbering over 800, is employed upon
practically a salary basis, thus giving permanency to the
character of the Iield Force.

It is not intended to establish any additonal Branch Offices
during the year 1912, the policy of the Company being an
mtensive development of the territory already occupied.

The large development work of the year necessitated an in-
crease in the expenditures greater in proportion than the in-
crease in Premium income actually received, for the reason
that Industrial prem ums being paid weekly, the benefit of
the incrcased premium paying business in force upon the
blooks, is not felt until the sueceeding year, when the full
year's premium will then have been received upon the new
business, the cost of obtaining which had been paid for dur-
ing the preceding year.  The increase of new weekly prem-
iums or what is known as collectible debit was more than
double the average of the preceding years. and the effect of
this large aceretion of paying business will be shown to a
marked extent during the present year.

Financial Statement for Year Ending December 3lIst, 1911

REVENUE
RECEIPTS.
Net Tedger Assets, Dee. 31, 1910 $1.289,223 .78
Net Premium Income, Tess Re-In-
BUTANCE. © i o5 5 oo rm o 631.485.61
Interest, Rents, Dividends. Ap
preciation in Tnvestments and
all other Receipts.
$2,133,451 .48

—_———

$2,133,451.48

ACCOUNT.

PAYMENTS,
Head Office Expenses:
Interest and Exchange .. .. ., 1.755.51
Salaries, 11.0. Staff .. .. .. . 60,343.54
Director's Iees .. .. .. P O S 9,206.55
Actuarial Fees .. .. .. .. . .. 400.00
Auditors’ Fees .. .. ... . . . 700.00
Legal Fees .. .. .. .. .. ... . 2,305.34
Advertising .. .. . 0 . 2,048.16
Printing and Nupplies .. .. .. .. 13,600.19
Travelling .. ... .. .. .. . . 3:725.56
Ground and Office Rents .. .. .. 1.006.43
Telephones .. .. .. . . . 400.00
Tvel Account .. .0 . . . - 716.74
Fire Insurance .. .. .. .. .. . 337.29

Furniture and Fixtures .. .. .. 4.
Brokerage . . . . . . 47,

All other. .

Branch Office Expenses:
Commission, Nalaries and Expenses.$ 441,466.43
RENES: s s s 55 o6 ve o oe oo 12,405.02
Medical Fees .. .. .. .. .. .. .. 28.798.63
_— 482,670.08
Payment to Policyholders:
Claims .. .. .. .. .. .. .. .. $°101,623.82
Cash Surrender Values .. .. .. 12,159.82
113,783.64
$ 745,209.03

Net Ledger Assets.. 1,388,242 .45

$2,133,451.48 ~

—————
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ASSETS AND LIABILITIES.

ASSETS.

Municipal Debentures., Stocks and Bonds $ 444,970.18
First Mortgage and Real Estate.. .. .. .. .. 381,192.36
Loans on Stocks, Bonds and Debentures .. .. 374,238.15
Loans on Poncies .. .. .. .. .. .. .. .. .. .. 52,186. 60
Liedger Balalices .. wu v 535 o5 ou sa 5e s % e 16,897 .97
Outstanding and Deterred Premiums.. .. .. .. 29,502.29
Furniture and Fixtures.. .. .. .. .. 20,549 .52
Interest and Rents accrued .. .. .. .. .. .. 7,500.00
Cash on Deposit and on hand.. .. .. .. .. .. 125,156.38

$1,452,193.45

|

LIABILITIES.

Net Re-insurance Reserve $1,036,686.
Premiums paid in Advance .. .. 1.443.
Death Claims awaiting proof .. 7,500.
Special Reserve Account .. .. .. 3,213.
Accounts Outstanding. .. .. .. 1.385.4
All Other .. .. .. .. .. .. .. .. 4,589,
—_ —  $1,054.818.37

Surplus to Policyholders 397,375.08

$1,452,103 .45

I have duly audited the books of the Union Life Assur-
ance Company and have verified the vouchers for all Receipts
and Disbursements, and have found the same correct.

Toronto, January 20th, 1912.

have also examined th'e Statement of Assets and Liabilities,
together w th the securities and tind them correct.

(Signed) WILLIAM FAHEY, C.A.,
Auditor.

PROGRESS OF THE COMPANY.

The substantial growth in strength and resources during the first ten years of the Company’s history may be seen trom
the figures below.

REVENUE ACCOUNT.

Net Premium Added to
Income. Total. Reserve Fund
$ 631,485.61 $ 731510.15 $ 224.420.00
530.417.97 677,009.27 203,844.00
439,683.16 637,056.36 126.324.00
356,001.67 450.531.89 123,739.00
301,182.00 385.300.08 107,920.00
238,407.00 445,986.95 141,533.00
167,241.00 314.696.93 55.832.00
123,256.00 241,303.22 30,225.00
68.356.00 172,713.05 11,679.00
13.129.00 84,769.99 11,171.00

INVESTMENT ACCOUNT.

INSURANCE ACCOUNT.
Increase Amount
Reserve Total of Insurance of Insurance

FFund. Assets in Force. in Force.
$1.036,687.00 $1.452.193 .45 $6.982,157.00 $25,116,958.
812,267.00 1,339.661.26 2,767,375.00 18.134,801.
608,423.00 827,113.10 2,071.948.00 15.367,426.
482,099.00 662,742.78 2.060,521.00 13,295.478.
358,360.00 550,631.91 1,658,629.00 11,234,956 .
250,440.00 417,296.18 2.414,601.00 9,576.327.
108,907.00 234,728.24 2,073.948.00 7:161,726.
53,075.00 164,843 .51 1.182,799.00 5,087,778.
22,850.19 126,018.97 2,382.590.00 3.904,979.
11,171.00 118,475.00 1.522,389.00 1,522.389.00

OFFICERS:—President, H. Pollman Evans; Vice-President,
Geo. E. Millichamp, M.B.; Actuary and Secretary. Charles
P. Muckle, A.A.S.; Consulting Actuary, Charles J. Harvey,
F.I.A.—DIRECTORS: H. Pollman Evans. ‘Toronto; Harry
Symons, K.(C'., Toronto; Geo. E. Millichamp, M.B., Toron-
to; Lt.-Col. G. E. Allen Jones, Quebec; . G. Hughes, L.D.S.,

HEAD OFFICE

Galt; Charles J. Harvey, F.1.A., New York; William H.
Carrie, Toronto; K. G. Smith, Halifax.—ADVISORY BOARD
for Maritime Provinces: E. G. Smith, Halifax; M. A. Curry,
M.B., Halifax; J. E. DeWolf, Halifax; Nathaniel Curry, Am-
herst, E. Donahoe. Halifax; Prof. J. F. Tufts, Wolfville.—
BANKERS: The Traders Bank of Canada.—AUDITOR: Wm.
Fahey, (. A.. Toronto.

TORONTO

MANUFACTURERS' LIFE INSURANCE COMPANY.

Our desire for further information regarding this company
than was granted in the published statement and annual re-
port to the Superntcndent of Insurance, reviewed last week,
has becen courteously complied with.

A communication from the Iead Otfice of the Manufac-
turers’ Life (o. tells us that the Abstainers’ feature “deriv-
ed from the Temperance and General Company, instead of be-
ing discarded, has been carried on by the Manufacturers Life
with the success that the other company had in connection
with this class of insurance.
ly 50 per cent of all our Canadian business has been written
in the Abstainers’ Section. In connecton with our Insurance
in Force in Canada, 16,162 policies for $20.735,342 are in' the
Abstainers’ Section, and 16155 policies for $26.261,805 in the
General Section. You will see from this that we have more
policyholders in the Abstainers’ Section in Canada, although
the average policy is not for such a large amount as in the
The experience of the Company in con-

Since amalgamation practical-

General Section.
nection with this business has been very favourable. The
death rate in the Abstainers’ Section for the last year was

only 44 per cent of the expected, while that of all the Com-
pany’s business was 66 per cent. All the obliéations enter-
ed into by the Temperance and General Company are also be-
ing ecarried out the same as if the Company had been con-
tinued instead of merged into the Manufacturers’ Life.

.,

Mr. John L. Blaikie, one of Toronto’s oldest financiers,
and most respected citizens, passed away Monday at the age
of eighty-nine. He was President of the North American Life
Assurance Co., Consumef8*Gas Co., Canada Landed and Na-
tional Investment Co.. any(:ﬁdir(‘rtnr of the Toronto General
Trusts Corporation. Mr. muiklv is survived by h's wife,
three daughters. Mrs. W. C. B. Rathbun, Mrs. W. G. Walla‘e,
and Miss Florence Blaikie; two sons, Frank Blaikie of St.
Catharines. and George W. Blaikie. of Toronto.

—A branch of the Presto Lamp Co. of Indianapolis, will
locate at Merritton, Ont.  Automobile, bicyele, boat and car-
riage lamps will be manufactured.

—Mr. B. G. Winans. vice-president of the Domin‘on Bonad
Co., has been elected a director of Belding-Paul-Corticelli.
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BUSINESS DIFFICULTIES.

Ouy st of business failyres is quite unusually small this
week, and is also of little- financial importance. Failures 'mm
Canada last week, according to Messrs. R. G. Dun and Co.
numbered 34, against 42 in the same. week last year. Of
these but 8 represented liabilities of over $5,000.  Last year
reported the same number for the «orresponding week.

In Ontario, the following have assigned:— Martin Con-
nors, hotel, Bellevitle: J. B, Bruce, harness, Lindsay; €. N.
Brown, flour and feed. Peterborough; Altred Smathers, restau-
rant, Porcupine; IHayden and Co., grocer, Toronto.

In Quebee, the following have also assigned:--Joseph Pru-
neau, manufacturer of shoes, Quebee (judicral); Altred _\udet,
general store, Sto Damien (voluntary); Miss M. AL Allard,
dry goods, Montreal; D, S. Bilodeau, dry goods. ete., St.
Romuald  d'Etcheming Bruno Matte, shoes, Montreal. —A
winding up order has been granted the Montreal and Sub-
urban Realty Co., Limited, Montreal.

Cote and Beaudry, grocer, etc., Montreal, have assigned,
having liabilities of about $1.500.

J. W Skelding, saloon-kecper, Montreal, has assigned to
Chartrand and Turgeon. with liabilities of about $12,000.

Victor Coulombe. shoes. Quebee, has made a judicial assign-
ment Assets are placed at about $2.700, with liabilities of
$2.200.

Miss Vera Caveney. millinery, Montreal, has assigned, with
Jiabhilities of $1.800

(1. 0. Lussier. dry goods. Montreal, has assigned to
Desmarteau.  Liabilities are estimated at about $12.000.

(. 0. Taussier has been in business in the dry goods line
in this city since 1899, For a time he did ‘fairly well, but
Iately has had.keen competition to contend with, and had
not made much financial headway .

\ demand of assignment has been served upon Elzear Fre-
chette. dry goods, Montreal, and upon Isaac Stein. pool room,
Montreal

In Manitoba: The German Milling Co., flour mill. Emerson,
and The German Store Co., general store, Vita, have assign-
ed.

In Saskatehewan: Jansen and Weins, general store, Clark-
boro, and (. .J. Beechy. restanrant. Cupar. have assigned.

In British Columbia: T. 1. Gordon, millinery, New West-
minster: Lattimer and Towell, Vancouver, and Margaret
1.. Randall, Rawene Cafe, Vancouver, have assigned.

The Hedley Gazette Printing and Publishing Co., Limited,
Hedley, and the Ketowna Tobacco Co.. Limited. Kelowna, are
voluntarily winding-up their affairs

In New Brunswick: A, F. Rdbichaud, general store, St.

Charles, has assioned

U.8. EMBEZZLEMENTS.

Press notices and dispatches, as collated by the bonding de-
partment of the Iidelity and Casualty Co. of New York, indi-
cate, for the months of November and December, 1911, the
following defalcations:

Nov. Dec.
Bank and trust companies.. .. .. .. .. $ 93731 § 18,720
Beneficial associations .. .. .. 0 0 65,608 7,131
Public serviee.. .. .. .. .. .. .. L. .. 15342 12.678
General business .. .. .. .. .. .. .. .. 141,101 70,268
Insurance companies .. .. .. .. .. .. .. 2,392
Court tMBIB:: co #5 56 ws nn we on ne e 35,000
Aransportation companies.. .. .. .. ., 102,356 12,200
Miscellaneous .. .. .. .. .. .. .. .. .. 243,588 60,580
Total .. o cooo. .. $661,976 $219.478

—The production of gold by the mines of the Rand district
in January was 737060 fine ounces, valued at £3,130.830, com-
pared with 709908 fine ounces in December and 65].0‘2'7 fine
ounces in January last year.

FINANCIAL REVIEW.
Montreal; Thursday Afternoon, February 22, 1912.

The week has been dull, and the market little better than
steady . Steel Corporation has had numerous transactions,
with a margin of 1Y, between outside and inside prices. ‘I'he
profits are to the brokers so far. Montreal Power has sold
up to 192, with some quite heavy sales. The Shawinigan
mceting gave mo assistance to its market either. R. and O.
is a favourite stock here, and on the least provocation oscil-
lates and spills largely. Crown Reserve is creeping up again,
and for this usually firmly held security, the sales were quite
numerous.  Cement, Canners, lextile and Ottawa Power all
made legitimate advances, which may portend furtner im-
provement. Banks were busy for our list. Union, Quebec,
Commerce, [Royal, Merchants, and. of course, Eastern ‘L'own-
ships, being dealt in at stronger rates. ‘There may be some
hitch about the new merger, but it looks as though some-
thing—perhaps  “something different” +were pretty sure to
happen.

A glance at our table will show that the bond market is
exceedingly well patromzed, which is fulfilling expectations
formed Jong ago.

The union between Bank of Commerce and Kastern Town-
ships «becomes effective on 20th, and the latter will pay a
hokcn quarter’'s dividend up to that date. .

Toronto Street will probably be made to realize everything
posdible to vreak the shock of compulsory sale as far as pos-
sible.

Quebec Railway is now recovering a bit from the liquida-
tion in Paris, owing to a brokerage failure. Sir R. Forget
is off to the other side to straighten things.

At Toronto, bank quotations: (Commerce. 2151, : Nova Sco-
tia, 276.

In New York:— Money on call 21, to 21, per cent. Time
loans firm; G0 days. 2%, per eent; 90 days. 3 per cent; six
months, 31, to 31, per cent. Prime mercantile paper. 3%
to 4 per cent.  Sterling exchange firm at 4.84.50 for 60 day
Uls and at 4.74.45 for demand. Commereial bills, 4.33%‘4
Bar silver. 587%,. Mexican dollars, 47. Amal. Copper 647%.
N.YLCO & HURRL 1103, UK. Steel, com, 595 pfd. 108V

-In London: Bar silver. 27 1-16d per ounce.  Money 314 per
cent . The rate of discount in the open market for short
bills 31, to 3 916 per cent. and for 3 months’ bills 3 7-16 to
31, per cent Paris exchange on TLondon 25 franes 26 cen-
times. Berl'n exc. 20 marks 49 pfennigs.

The proportion of the Bank of England’s reserve to liabili-
ty this week, 48.64 per cent; last week, 51.24 per cent,

Comsols, 79 1-16 for money, and 791 for account.

The following is the comparative table of stock prices for
the week ending February 22, 1912, as compiled from sheets
furnished by Messrs. C. Meredith and Co., stockbrokers,
Montreal : —

“Full of Quality”

NOBLEMEN

CIGARS
Cuban Made.

Clear Havana.

Retailed at 2 for 25c.

Superior to imported costing double the price.

S. Davis & Sons, |ipted,

Montreal, Que,

STO
BANKS
British N
Commere
Eastern '
Merchan
Molsons.
Montreal
New Bru
Nova Sc
Ottawa .
Quebec .
Royal
1'oronto.
Union

MISCEI

Bell Tele
Do. Ne
Can, Cai
Cement,
Do. Pr
Can. Cot
Can. Pac
Crown R
Detroit .
Diamond
Dom. Cg
Dom. Iro
Dom. Ca
Textile .
Halifax
Lake of
Lake of
Laurenti
Mont. Li
Mont. S
Mont. C«
Steel Co
Steel, \C'.
Do. Pi
N.S. Ste
Sherwin-
Do. P
Uttawa .
Smart B:
Do. I
Penman’s
Quebec 1
Rich. &
Shawinig
Soo, con
Toronto
Winnipeg

Windsor

BonDs

Bell Tele
Cement .,
Can. Ca
Can. Rut
Vominior
Dom. Ca
Dom. Ir
Halifax
Quebec 1
Steel, C.
Sherwin-
L'extile (
winnipeg

—Mon
1912, $47
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STOCKS: High- Low- Last Year
BANKS: Sales. est. est. Sale. ago.
British North America .. 2 148 ' 148 148 50
commerce .. .. .. .. .. 180 216 2141, 216 215
Eastern Townships .. .. 153 215 215 215 P
Merchants .. .. .. .. .. 57 197 196y, 1961, 1841,
Molsons.. .. .. .. .. .. 100 2121, 210 210 210
Montreal .. .. .. .. .. 101 2491, 248 2491, 2521,
New Brunswick .. .. .. 12 260 260 260 e
Nova Scotia .. .. .. .. 4 2763, 2763, 2763, 276
OWEWE oo 55 5o ww e s 3 207y, 207y, 207Y, ..
Quebec .. .. .. .. .. .. 374 140 135 139 139
Royal .. .. .. .. .. .. 200 238y 2321 2321, 240
Loronto: : & oo ww s e 73 2081y, 208 208y, ..
Union .. .. .. .. .. .. 1081 174 1621, 169Y, 1501,
MISCELLANEOUS:

Bell Telep. Co. .. .. .. 44 1471, 1461, 1461, 145
Do. New Stock. .. .. 9 142 142 142 ..
Can, Car.. .. .. .. .. 91 63 61 61 2Y,
Cement, com. .. .. .. .. 6053, 291, 281, 283, 21y

Do. Pref.. .. .. .. .. 661 893, 881, 891, 851,
Can. Cottons, pfd. .. .. 68 72 ] 70 iits
Can. Pacific. .. .. .. .. 407 2311, 2207% 2301, 213%
Crown Reserve .. .. .. 5355 3.06 3.00 3.06 2.72
Detroit .. .. .. .. .. .. 55 59 58 581, 701,
Diamond Glass .. .. .. 50 65 65 65 oc
Dom. Coal, pref... .. .. 29 1111, 111 111 109
Dom. Irogg pfd. .. .. .. 178 1041, 103Y, 104 102
Dom. Canners.. .. .. .. 555 63 60 03 -
Textile .. .. .. «. .. .. 290 661, GG 661, 691,
Halifax Elee. Ry. .. .. 10 155 155 155 1441,
Lake of Woods .. .. .. 31 135 132 132 137
Lake of Woous, pfd... .. 40 122 122 122 n
Laurentide .. .. .. .. 210 164 160 164 211
Mont. Light, H. & Power 1787 192 190 1901, 1461
Mont. St. Ry. .. .. .. 70 227 2261, 227 2293,
Mont. Cottons, pfd. .. .. 23 102 1011, 102 i
Steel Corpn: .. .. «. +. 1918 593, 581, 591, 58
Steel, . of C. ., .. .. 250 33 32 33

Do. Pref.. .. .. .. .. 30 901, 881, 901,

N.S. Steel & Coal. .. .. 145 95 943, 943, 957
Sherwin-Williams . .. .. 126 363, 36 36

Do. Pref.. .. <« v s 61 95 95 95 it
Uttawa L. & P. .. .. .. 447 152 1501, 152 1301,
Smart Bag.. .. .. .. .. 55 85 83 85

Do. Pref.. .. .. .. .. 100 101 100 100 oG
Penman’s, Ltd. .. .. .. 26 58 561, 58 59
Quebec Ry. .. .. .. .. 8 53 51 53 611,
Rich. & Ont. Nav. Co.. 2335 1221, 1191, 120 1053,
Shawinigan.. .. .. .. .. 1277 1283, 127 1271, 1113
S00; conr.. i ws e e 150 1331, 1321, 1321, 1433,
Toronto St. .. .. .. .. 104 1341, 134 134 130
Winnipeg Ry.. .. .. .. 166 265 262 265 ac
Windsor Hotel .. .. .. 12 130 130 130 145

BonDs:

Bell Telephone Co .... 500 103y, 1031, 1031,

Cement.. .. .. .. .. .. 8100 102 100 100 98
Can. Car .. .. .. .. .. 1000 97 97 97 s %
Can. Rubber .. .. .. .. 4000 98 978, 973, 99
VDominion Coal. .. .. .. 13,000 99 988, 99 961,
Dom. Canmners. .. .. .. 1000 102 102 102 o
Dom. Iron .. .. .. ..12,000 941, 941, 941y, 95

Halifax Elec.. Ry.. .. .. 6000 101 101 101 e
Quebec Ry. .. .. ., ..19.600 77 761, 7684 851,

Steel, C. of C. .. .. .. 2500 993, 993, 993, ..
Sherwin-Williams . .. .. 500 100 100 100 .
Wextile C. .. .. ..'.. .. 1000 963, 963, 963, 96

winnipeg Elee. .. .. .. 7000 100 100 100 104

—Montreal bank clearings for the week ending Feb. 22,

1912, $47,117,971; 1911, $41,153,099; 1910, $36,305,934 .

ESTABLISHED 1856.

Hiram Swank’s Sons
MAIN OFFICE.
JOHNSTOWN, Pa.

MANUFACTURERS OF

Centerand Bottom
Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes

¢ ® ®
TO THE TRADE.

In addition to our plant at Johnstown, Pa., we are
now operating our New Plant at Irvona, Clearfield Co.,
Pa., on the Pennsylvania and New York Central R.
R.’s.  Send us your Inquiries.

PlAL.

Canada has 37,000 square miles (23,080,000 acres) of known
peat bogs; but these form probably but a small fraction of the
total, constituting a potential national asset of enormous
value. The above statement appears in the first issue of
the Journal of the Canadian Peat Society, Ottawa, Ontario,
which furmishes the following additional nformation:—Some
idea of the possibilities may be gained from the estimate that
28 acres of peat 9 feet deep should yield 50,000 tons; enough
to supply 100 families for 25 years allowing 20 tons per an-
num to each family, or enough to furnish a power plant of 100
II.P. using steam engines, with fuel for more than 25 years
of 300 ten-hour days, allowing 12 1bs. of fuel per H.P. hour
developed. The fuel, if used in a suitable gas producer,
would last the same plant about 100 years. Four bogs with-
in a few miles of Ottawa, examined by Government experts,
are estimated to contain over 25,000,000 tons of fuel,

The Provinees of Ontario and Quebee send $20,000,000 a year
to the United *States for coal. In 1909, we imported: coal to
the amount of nearly 10,000,000 tons, valued at $26,831,859.
The development of some of our extensive peat bogs will help
to keep some of this money at home and to furnish additional
employment to Canadians in Canada. In Northern Europe
peat is being successfully converted into fuel and gas and used
for generation of electricity at the bog by means of gas pro-
ducers and producer-gas engines, which are displacing the
steam-boiler and engine in many lines of industry owing to
their lower cost of fuel.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, February 22, 1912,

This is thc season when markets are uneventful, and whole-
salers are completing the shipping of Spring orders. All
prices are strong, excepting steel, which is somewhat uncer-
tain cwing to the depression across the boundary. Lumber
is 1'kely to be dearer, and the winter has been fairly favour-
able to lumberers, so that a considerable accession to the
monetary wealth of the country may be expected from that
source. Grain is no dearer as yet, but it is evident forces
are mustering for an advance. unless all reports received of
stores are unreliable, which is not likely. Meats are higher
again, as is natural at this time of year. Undoubtedly,
stocks of cattle and hogs are all too low for our necessities.
Fodder is rather dearer in some quarters. Sugar is unsettled,
owin;_i to the dilatory tactics of the Brussels convention. The
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world is rather tired of this managing concern and its par-
tial methods. Dry goods men are very busy with the best
orders for years. In their lines, prices arc all unchanged.
Unless a serious strike or other trouble should intervene, the
coming scason is to be a prosperous one for the whole Em-
pire. Canada, by reason of the heavy expenditures on public
works expected, is fairly certain to have an abnormally good

trade year.

APPLES.—This market is becoming very dull. Good stock
is very scarce and dear, and demand only fair. Prices are
hardening.  We quote as follows: — Greenings, No. 1, $4.50;
No. 2, $3.50; Spies, No. 1, $5.50; No. 2, $4.50; Baldwins,
No. 1. $4.50; No.2, $3.50; Russets, No. 1, $4.25; No. 2, $3.50;
Ben Davis, No. 1, $4.50; Ben Davis, No. 2, $3.50.

BACON AND HAMS.—A moderate business is passing in
bacon and hams at unchanged prices. Hams. extra large
sizes, 28 to 45 Ibs., 1lc; large sizes, 20 to 28 Ibs., 13¢; medium
sizes, seleeted weights, 15 to 19 1bs.. 1414¢; extra small
sizes, 12 to 14 Ibs., 14Y,c; hams, bone out. wrolled, large
16 to 25 Ibs.. lde; hams, bone out. rolled, small 9 to 12
Ibs., 15%c; breakfast bacon, boneless, 17 to 22 Ibs., 141c;
Windsor bacon sk nned (backs). 16¢; spiced roll bacon hone-
Tess, small, T114e.  Wiltshire bacon (50 1bs. s'de) 18e. cottage

rolls, small. about 4 Ibs., 16¢c.

BRAN AND FEED GRAIN.—Under a strong demand and
limited available suppl'es the market continues very firm, and
prices rule steady. We quote: Middling, $28.00: bran. $24.00;
Shorts, $26; pure grain moullie. $32 to $34;5 mixed moullie, $28

to $30.

BUTTIR Under a good demand and steadily deereasing
stocks, the market continues firm, and prices  are  strongly
mainta ned.  Choicest creamery is quoted at 33¢ to 3de, sec-
onds at 30¢ to 32¢ per Ihy and current rec ipts at 32¢ to 321c.
Manitoba dairy 23¢ {o 24¢: western dairy 27¢ to 28¢; rolls 29
to 30¢.

Receipts for the last weck were 509 packages compared
With 390 for the same week last VOuT:
Total receipts since May Ist are 495,642 packages, against

432800 for the same period a yvear ago.

CHEESED Although trade in cheese s very quict, owing
to a great seareity of supplies, the market remains ste:dy in
tone and prices are firmiy held.  Finest September westerns
arce quoted at 150e Lo 150, and Tower grades at 1414¢ to le.

Receipts for last week were 188 hoxes compared with 3 for
the corresponding week last yean
Total receipts since May 1st were 1,831,515 boxes against

1.983,158 tor the same period a year ago.

COORED MENTS. For  this season of the year, trade in
cooked meats s fairly  good. Boiled ham, small skinned,
bonelss, 22¢; New  England pressed ham, Ide; head cheese,
per Ib., 10c: knglish brawn. per b, 12100 jellied hosks, 6 1.
tins, per tin, 75¢; cooked. pickled p'gs’ feet, in vinegar, kits,
20 Ths.. per b, 7e

DRY GOoDbs, A areat of husiness is be ng done. ‘I'ravel-
lers ave sending in good orders, and packers are very busy
With repeat orders which are more numerous  than  usual.
Hosiery, tweed, and worsted buyers have just returned from
Europe. and report prices SN in all lines w'th no likelihood
of adrop. Hosiery has been seriously injured by a strike in
Leicester, amd manufacturers have been compelled to detault
on deliveries. which are slow, even after the settlement of the
troubles. A good business is doing, and prices will be firm,
Velvets are still in great demand, and as demands are heavy
for the fanl time it is proving difficnlt to aceumulate supplies.
Knit goods are o be worn as much as ever the coming season,
and large orders are being placed at the top prices. Tinens
are fairly busy, though there is nothing new to report. Mill
deliveries in cottons have improved slightly, since the strike
difficulty has been settlod. There are fears of the effect of
the threatened coal strike n England, which may cripple trade

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.
A . e S ST

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRIIISH
and MERCANTILE INSURANCE COMPANY, whose standing
i8 unquestioned.

All business placed in his hands will be promptly attended to.

Office: 209 Lake of the Woods Building.
'PHONE M. 2986.

seriously.  All prices are well sustained, and wholesalers do
not see any prospect of reductions, since consumption  is
close on the neels of the supply of raw materials everywhere.
New York prices of staples are about as follows :—Cotton,
mid. uplands, spot, N.Y., 10.35¢; print cloths, 28-inch, 64x64s,
3v4e; do., 64x60s, 314c; gray goods, 38!,-inch, stand., 4 7-16¢;
do., 39-inch, 68x72s, 5¢; brown sheetings, South.. stand., TYe
to 7lhe; do., 4-yard. 56x60s, Sse to 58c: do., 3-yard, 63c to
T¢; denims, 9 ounces, 13¢ and 16¢c; tickings, 8 ounces, 121%c;
standard prints. 4%c; standard staple ginghams 614c; dress
ginghams 7e¢ to .‘)17,«; Kid-fin'shd cambrics 33,c to 4¢; brown
drills, standard. 71,c.

EGGS.— This market is unchanged and featureless with on-
Iy a moderate business passing. Fresh laid are retailing
at 50c to 53¢ per doz. We quote as follows: —
Selected stock, round lots, 37%c to 38c; selected stock, single
lots, 391c to 40c; No. 1 stock, round lots, 32%4¢ to 33c; do.
smgle cases 341,c¢ to 35c¢.

-Receipts for the week were 2,180 cases against 5295 for
the same week last year.

-Total arrivals since May 1st were 234,487 compared with
304.651 for the corresponding period a year ago.

FISHE. - ~The local fish market is booming, and with the be-
ginning of Lent large shipments will be sent out in every di-
rection.  Demand this year is unusually large, and as sup-
plies are not excessive, an advance in price is not improbable.
Our quotations are as follows:—Fresh frozen fish: Haddock,
49,¢ to Se per Ib.; smelts 10c to 12¢; ‘haddock, 4c;
steak cod fish, 5¢ to 5%c¢; red salmon. 12¢ to 13¢;  sil-
ver salmon, 10¢ to 12¢; Quilla salmon, 8¢ to 9¢; halibut me-
dium to large, 9¢ to 10c¢; chicken halibut. 8¢ to 9¢; pckerel
or dore, 8¢ to Yc¢y pike, 6¢ to Te; white fish. large, 9¢ to 10c;
small Ge to ,c¢; lake trout, 10c; herrings, per 100 count, $1.70
Lo $1.80; No. 1 smelts. 9¢ to 10¢; mackerel 10¢ to Ilc¢; pickled
Labrador salmon, 300 lbs., $22 per pkg.; No. 1 Brit. Columbia
salmon, blood red, brls., $15. No. 2. N.S., herr'ngs. per brl.,
$0.25. No. 1 lLabrador herrings, barrels, $5.75.
Gaspe  herrings, medium, brl., $5.00, Codfish  tongues
and sounds. per 1b., 6e. Scotch herrings, half brl., $6.50.
Holland per half brl., mixed, $5. Lake trout, half barrél,
$6.50.—Green and salted: No. 1 white nape, N.S.G., cod,
§9.00; No. 2, do.,, $7.00: No. 1, green cod. large, per
barrel $10.00; No. 1 do., N.S., per barrel of 200 pounds,
$9.50;5 do. Gaspe, per barrel of 200 pounds, $9.50; No. 2
do., $8.00; No. 1. grcen hake. per barrel of 200 pounds, $6.00;
No. 1 green pollock. per brl., $7.00; No. 1 round eecls,
per barrel, $12.00; No. 1 green or salted haddock, per brl.,
of 200 1bs., $7.00. No. 1 Sardineg, per barrel, $5.50.
—Smoked: Codfish in 100 1Ib. drums, $7.00; smoked
haddies, ordinaries, 7c to Tipe; fillets, 10c to 12¢; St. John
bloaters. $1.00 per box; smoked herrings, 18c per box.
Prepared  boneless cod fish in blocks, 8¢ per pound.
Haddies, Niobe brand. 814c to 9¢; Yarmouth bloaters, $..10 to
$1.20; kippers, $1.10 to $1.20. Oysters, per gallon,
imperial measure, $1.50 to $1.60. Malpeque, No. 1, choice,
$8.00 to $10.00 per barrel; hand-picked. $10.00 per barrel,
and ordinaries, $7.00 to $9.00 per barrel. Solid meats, $1.70
to $1.80 per gal. TLobster, 25¢ to 28c.

FLOUR.-
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FLOUR.—Prices for winter wheat flour have advanced ow-
ing to an active demand, and limited suppnes. Spring wheat
flour is also in strong demand, but so far prices are unchanged.
We quote, in wood and jute, as follows: — Manitoba spring
wheat, patents, firsts, per bbl., in weod, $5.90; do., per
bbl.,, in jute, $5.60. Manitoba spring wheat patents, seconds,
per bbl. in wood, $5.40; do., per bbl., in jute, $5.10. Mani-
toba strong bakers, per bol, in wood. $5.20; do., in jute.
»4.90. Winter wheat, straight rollers, per bbl., in wood,
$4.65 to $4.75; do., per bag, in jute, $2.15 to $2.25. ‘Win-
ter wheat, choice patents, per bbl., in wood, $5.10 to $5.35;
Winter wheat, extras, per bag. in jute, $1.90 to $1.95.

GRAIN.—In spite of attempts to raise the market by re-
ports of small supplies, wheat prices refused to rise appre-
ciably on this side.  The situation is strong enough probably
to warrant aavances later on. Locally we quote prices in
car lots, ex-store, as follows:—OQOats, No. 2 Canadian western.
5314¢ to Hdc; extra No. 1 feed oats, 5214,¢ to 53¢; oats, No. 3
Canadian western. 51'%c¢ to 52¢; oats, No. 2 local, 5le to
alues oats, No. 3 local. 50¢ to 50V,¢; oats, No. 4 local. 49¢
to 4914c. The following were the closing cash wheat prices
in store at Fort William: No. 1 nortnern 961c; No. 2 94c;
No. 3, 8814c; No. 4, wheat. 83¢; No. 5 wheat, 7le: No. 6
wheat. 6 feed wheat, 57c; No. 2 C.W. oats. 403,c; No.
1 north-west flax. $1.76. The fluctuations in the Winnipeg
wheat market resulted -about as follows:—Opening, May new
$1.007%,. May ol  $1.01. July $1.0114; highest. May new $1.01,
May old $1.01. July $1.017; lowest, May new $1.0014. May
old $1.001,. July $1.0134; closing, May new $1.0014, May oll
$1.0015, July $1.0134. TLate cables were: London —Wheat,
on passage, steady under a good demand: corn, dull. Liver-

pool-—\WWheat and corn, spot, quiet; Australian wheat, 8s 1d;
No. 1 northern Manitobd spring wheat 88 714d; No. 2 nor-
thern. 8s 514,d: No. 3 northern, 8s 4d: American mixed corn,
new. 6s 414d: old, 6s 10d;: wheat, futures. firm; March, 7s
1014d; May, 7s 5d; July, 4s 43,d; corn, dull; March, 6s; May,
€Gs 014d.

—GREEN FRUITS.—Th's markct ¢cntin es strong and ac-
tive.  All lines are selling freely at firm prices. We quote
as follow:-——Oranges, California navels, 96 and 112 sizes,
per box, $3.25; California navels in 150, 200 and 216 sizes,
$3.00 to $3.35, box; Valencias, 420’s, per case, $3.50 to $3.75;
Valencias 714°s, per case. $4.50.—Lemons, 300's, choice, $3.50.
Fancy, 300 size, Messina, $3 to $3.25. Mexican oranges, sizes, 126

to 150, best value in the market, $2.00; size 176 to 250, $2.25

per box. Florida oranges, sizes 126 to 216, $3.50
Figs: New Crop, 6 crown, per lb.. 15¢; 3 crown, per lb., 10c.
Bananas. Jamaicas. packed, $1.75 to $3.25 per bunch. Ma-

lagas, grapes, heavy weights, per keg, $6.00. Grape-
fruit, 64 to 96 per box, $4.00 to $6.00. Cranberries, very
fine, per brl, $10.50; extra dark Cape Cod, per bri., $13.00.
Pineapples, Florida, 24 size, $4.25; Florida, 30 size, $3.75.
Prunes, California new crop. in 25 lb. boxes. 60-70 per 1b.,
Ile.  California new crop in 25 lb. boxes, 50-60, per 1b., 12¢c.
New dates: Hallowees, per 1b., 53,c; Dromedary package stock
per pkg., 10c. Pears, California Winter Nellis, half boxes.
$2.25; do. Kaster Beurre, half boxes, $2.00. Iivaporat-

ed apples. in 50 tbs. boxes, per Ib., 10c.

GROCERIES . —Good Dbusiness is reported in all lines, and

collections are fair.  The sugar market is very strong, and
furthier advances are expected every day. In New York
three 10-cent rises have occurred in the week. Canners

prices will not be out for some time, and there is nothing new
to report in this line. Dried fruits are in strong demand,
and the market is scantily supplied. There has been an ad-
vance of 25 cents per case on KEagle brand condensed milk,
probably owing to the season. Spices are quiet and the mar-
ket for them is featureless. Rolled oats have advanced to
§2.50 per bag. There is little of interest to motice, the or-
ders received being ord'nary, and supplies so far being fair
in most lines.

—Late sugar quotations are: New York—Raw sugar firm;
Muscovado, 4.30¢; centrifugal, 4.80c; molasses sugar, 4.05¢c.
Refined firm. London—Raw sugar, centrifugal, 16s 3d; Musco-
vado, 14s.  Beet sugar, r'ebruary, 16s 3d.

HAY.—Baled hay is in fair demand at present, both for
local and export purposes. We quote as follows: — §16.00
to $16.50 for No. 1 hay; $15.00 to $15.50 for No. 2, extra
good; $14.00 to $14.50 for No. 2 ordinary; $13.00 to $13.50
No 3 hay; $10.50 to $11.00 for clover mixed. Straw, in car
lots, $8.00 to $9.00.

HONEY . —Market is firm in tone with demand very
I'mited. nwe quote: Clover white honey. 1lle to 1lijc;
dark grades, 8c to 10c; white extracted. 7¢ to 8c; buckwheat,

TVec to 9c.

HIDES.—The hide market is very strong at present, and
prices in some cases have advanced. We quote: Uninspected,
101,¢; inspected. No. 1, 13¢; No. 2, 12¢; No. 3, i1te.  Calf-
(skins, No. 1. 13e¢; No. 2, lle. Lambskins are $1.10 each.
Horse hides $1.75 to $2.50 each. Tallow 1%c to 314c for
rough. and 6Ge to 614c for refined.

IRON AND HARDWARE.—1t is acknowledged that in
some sizcs of structural steel the supplies are becoming scant,
owing to the disposition of agents and buyers to await de-
velopments before committing themselves to purchases at pre-
sent prices.  This may or may not be w'se.  Building pro-
spects are steadily improving in Great Britain, and only some
cataclysm like the threatening strike can hinder business,
which will not be likely to cheapen metals prices in its course.
In the States, finished steel products have been selling on such
olose marg:n that the eastern mills could not ship west, as
their cost of production would not permit them to take busi-
ness when the freight was against them. It will be noticed
that a bullish feature for steel is furnished by the iron furnace
output.  On Feb. 1, the blast furnaces of the United States
were making pig iron at the rate of about 26.200,000 tons a
year, compared with a rate of about 24,600.000 tons during
November and December, and an actual production in the year
1911 of 23.649,344 tons. Thus there has already been accom-
plished a gain of 10 per cent over the average rate of last
year and the genceral view in the trade is that during the bal-
ance of the half year the output will be at a heavier rate
than at present. Copper is in a strong position. For the
first 14 days of this month the fore’gn visible supply shows a
decrease of over 5,000,000 pounds which is more than for the
entire month of January. The foreign demand is good, and
the domestic needs for the near future are also good. Wire,
and brass are very firm, and have advanced in some instances.
Tin is coming across freely in read'ness for the canning sea-
son, and this week is cheaper by about a cent than it was
lase week. Lead is likely to advance, owing to recent heavy
demands. Spelter, though in strong demand. shows no signs
of going on. Nails and steel wire have not cheapened, and
shelf hardware very dull in most lines is generally unchanged
in price.

—New York reports: Standard copper steady; spot, $14.021
to $14.071,: February, $14.05 to $14.10; March and April, and
May, $14.05 to $14.15. London, steady; spot, £63; fu-
tures, £63 13s 9d. Take copper. 141, to 143,c; electrolytic,
143,c to 141,c; casting, 137,c to 1414c.
$42.70 to 43: February, $42.65; April. $42.20 to $42.50; May
42,121, to $42.37V,: June. $41.80 to $42. London, firm;
spot. £194 5s: futures. €191 .’vs‘. ~Lead. quiet. $4 to $4.10,
New York: $3.95 to $4.05, East St. T.ouis. TLondon. £15 15s.
~Spelter, quiet: $6.50 to $6.75, New York; $6.371, to $6.621,

- Tin, easy; spot,

b1 N

East St. Louis. London, £26 15s.—Iron: Cleveland war-
rants, 498 3d in London. Tocally iron was unsettled; No. 1

foundry northern, $14.75 to §15.25; No. 2. $14.25 to $14.75;
No. 1 southern, and No. 1 southern soft. $14.75 to $15.25.

LEATHER .—Prices are somewhat firmer, though we quote

nominally last week’s rates. as follows: — No. 1,
24c; No. 2, 23c; jobbing leather, No. 1, 27c¢; No.
2, 25Yc. Oak, from 30 to 35. according to quali-

tv. Oak backs, 23c to 40c. No. 1, B.A. sole, 24c to 25c; No.
2. B.A., 23¢ to 24c; Splits. light and medium, 20c to 23c;
3plits heayy, 19¢ to 20c; Splits, small, 15¢ to 18¢; pebble graim,
l14c to 16¢; russetts, No. 2, 25¢c to 30c; Dongola, ordinary,
10c to 16c.
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LIVE STOCK .~ In the docal market this week offerings of
choice cattle were very small, and as they were badly wanted
by all the buyers, prices for the same have scored a still fur-
ther advance of 25¢ per 100 1bs.  Full car loads of choice
North-West ranch cattle weighing 1,150 1bs. cach were sold at
$6.60 per 100 Ibs., and choice Ontario steers weighing from
1,200 to 1,300 Ibs. each brought $6.75, and in broken lots as
high as $7.00 to $7.25 was paid. Some choice bulls weigh-
ing from 1,800 to 2.000 1bs. each sold at $3.50 to $6.00 per
100 1bs. The Tower grades of cattle were in ample supply and
fair denand at unchanged prices.  Owing to the higher prices
being asked for hogs throughout the country and the im-
proved demand from packers, the loeal market was much
stronger in tone.aud prices were up 150 per 100 1bs. above
last week's, sales of selected lots being made at $7.40 to $7.50
per 100 Ibs. weighed off cars. Nheep, lambs and calves were
in small sapply. and <old freely at steady prices.

Lhicago reports: Cattle market slow and weak; beeves.,
$4.65 to $R.00: Texas steers, $4.50 to $5.65; western steers,
$4.80 to F6.85:0 stockers and feeders, $3.80 to p6.10; cows
and heifers, 2 to #6.40: calves., F5.75 Lo $8.00. “ug.\: Market
actiev at the decline: Light, $5.80 to $6.20: mixed, $5.85 to
Corough. 55,90 to $6.00: pigs, $4.25
to ¥5. 900 bhulk of sales. $6.10 {o %6G.20. Sheep:  Market
.sl(-;nl.\: native, $3.30 to $4.80: western $3.60 to .‘H.Hf); year-

T'ngs, $4.8) {o g5 Lumbs, native. $4.30 to $6.75: western.

F6.25 0 heavy. $5.00 (o $

F4T5 to F6.80.

Messrs. Price and Coughlan®s ¢cable from London reported
the market for American cattle strong, and noted an advance
in price since this day week of 14 to 1e per 1., wien sales at
40 ¢ to Iae per 1h. Their eable from Liverpool on Ameriean
and Canadian cattle was also stronger and prices ruled e per

Ib. higher than a week ago, at l4e to 141,¢ per 1b.

MAPLE PRODUCTN Busimes< in maple products is quiet,
demand being only for small lots to fill actual wants. Our
quotations are as follows: \I:u]:lw syrup, 70¢ to  75¢ per
tin, as to size, and in wood, Te to Tige per Ib.  Maple sugar
at Se to 9 per Ib, as to quality.

NUTS. The market continues: firm and moderately active.
Our  quotations are as  follows: Peanuts, Jumbos,
roasted, 13¢; IFrench roasted, 9¢ to 10¢: Bon 2'on, 12¢; al-
monds, shelled, 34¢ to 35¢; Tarra, 17¢: walnuts, shelled, per Ib.,
30c to 33¢: do. Gren, per 1b.. 16¢ {o 17¢: filberts, per 1b., 12¢
to 13c: pecans. per Ib.. 17¢ to 18c¢: Brazils. new stock, per b,
22¢ to 2ic.

OIL AND NAVAL STORES.— Business in this market con-
tinues still very quiet, as is usual at this {ime of the year.
Linseed oil is 2 cents lower this week. but prices for all other
Iines are unchanged. We quote: Linseed boiled, 90c¢ to
92c: raw 88c¢ to 90c¢: cod oil, ear load lots. dde to 571,e.
Cod oil. single barrels, 60c.  Turpentine. 69¢ to 72¢ per bar-
rel.  Steam refined pale seal oil, 65c¢ to 70c. Whale oil,
50c to G0c. Cod liver oil, Newfoundland $1.50 to $1.65; do.
Norway process, $1.60 to $1.75; do. Norwegian. $1.60 to
R1.75.  Straw seal, 35c.

Liverpool quotes: Tallow prime city, 30s 6d. Turpen-
tine spirits. 34s 0d. Rosin, common, 16s TYsd. Petroleum,
refined, 73/,d. Linseed oil, 40s 6.

—London: Calcutta linseed, April-Tune, 58s.  Tinseed oil,
353 0d. Sperm oil, £34 10s. Petroleum, American refined,
78 0-16d; do. spirits, 8 3-16d. Turpentine spirits, 34s 41/,d.
Rosin. American strained, 16s 9d; do. fine, 18s 41.d.

Savannal, Ga.: Turpentine firm, 47¢; sales, 175; receipts,
117; shipments, 255; stok, 27,494. Rosin firm; sales, 222;
receipts, 1,524; shipments, 1,075; stock, 94,247. Quote: B,
$6.65; D, $6.671,; E, $6.70; ¥, G, H, I, $6.75; K, $7.10; M,
$7.205 N, $7.30; WG, $7.40; WW, $7.45.

POTATOE>. —Potatoes continue very firm under a good de-
mand, and small supplies. Prices show no further advance
so far. In car load lots, Green Mountains are quoted at $1.70,
other stocks at $1.50, and Knglish potatoes at $1.70 per bag.
Retail prices are $2.00 to $2.50 a bag.

POULTRY.—1he market continues steady in tone, and
prices are unchanged because although trade is very quiet at
present, supplies are exceedingly low. Our quotations are
as follows: — Turkeys, 18¢ to 19¢ for choice. Geese, 13¢
to I4c. Dueks, I4e to 16c.  Chickens, 12V,¢ to 15¢.  Fowls
8c to 10c; broilers, 75¢ to 80c per pair.

PROVISIONN.—All lines cont'nue in good demand at un-
changed prices.  Dressed hogs are steady. and sold freely at
last week’s prices of $10.00 to $10.25 for abattoir fresh-killed,
and $9.25 to $9.50 per 100 1bs. for country dressed. \We quote
as follows: Ieavy Canada short cut mess pork, Dbarrels,
35 to 45 pieces, $22.50; half barrels, $11.50; Canada
short cut  back pork, 45 to 353 pieces,  barrels.
$22.00; flank fat pork, brls.. $22.00; heavy clear fat backs,
brls., 40 to 50 picces. $23.50.—Beef: Ixtra Plate beef, half
brls., 100 Ibs.. $7.50; brls., 200 Ibs., $14.50; tierces, 300 Ibs.,
$21.50.—Laid compound: Tierces, 375 Ibs., 814c; boxes, 50
Ibs., net {~erehment lined), 834c; tubs, 50 Ibs., net. grained
(2 handles), Si,c: pa'ls, wood. 20 Ibs., 834¢;  tin pails, 20
Ibs., gross, St4c; 10 Ibs. tins, 60 1bs., in case. 834c; brick
compound lard, 11b. packets, 60 Ibs., in case, 9%,c.—Extra
pure: Tierces, 375 lbs.. 11%e; boxes, 50 Ibs., net (parchment
lined). 117%c; tubs, 50 Ibs.,, net, grained (2 handles), 12c.
pails, wood, 20 Ibs. net (parchment lined), 1214¢; tin pails,
20 lvs. gross, 11%4c; case, 10 1bs. tins. 60 Ibs. in case, 121,¢;
briek Tard, 1-Ib. packets, 60 Ibs. in case, 123c.

VEGETABLES - I'he  vegetable market continues very
firm in tone, with a strong demand for all lines and excep-
tionally high prices. Our quotations are as follows: —
Onions, Spanish. in large cases. $4.00 per cases’ Canadian
Leds. in bags of about 100 Ibs ., per bag, $3.50; per 1b. 5c;
sweet potatoes, $3 to $3.50 per basket; cucumbers, $2 to $2.25
per doz; green peppers, 83¢ to 90c per basket; celery, $1.40
to $1.50 per doz.; Cali. celery, Golden Heart, 61, 7 and 8 doz.
to case, per case, $8.50 to $9; leeks, 90c to $4 doz.; lettuce,
$2.75 to $3.25 per box of 2 doz. ; tomatoes, hot-house, 35¢ 1b.;
Floridas, $6 per crate of 6 baskets; watecress, $1.75 per dogz.;
Brussels sprouts, 25c per box; green beans, $7 per basket;
wax beans, $6 per basket; cauliffower, $2 to $3.50 per doz.;
parsley $1.25 per doz., $4.50 per box; horse raddisa, 15¢ to
20c per Ib.; mnshmoms,. $2.75 per basket; turnips, $1.00 per
bag; beets, $1.50 per bag; carrots, $1.25 per bag parsnips,
$1.75 per bag: new potatoes $9.00 per barrel, per 1b. 2yc.

WOOL.—Canadian prices are firmer than usual, probably
owing to the stronger demand across the boundary. but pur-
chases are being made of wool still on the sheeps’ back. The
strike at TLawrence. Mass.. will affect finished goods. but not
the price of raw material, which is certainly high, following
forcien reports. It should be noticed, however, thot af +n-

recent Tondon wool sales, prices weakened towards the
closing.
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BIZES OF WRITING & BOOK PAPERS.

Post. .5 -5u s e an s

Foolgcap .. .. .. .. .. 131, x 1614

Post, full size. oo 151, x 183,
Demy .. .. .. .. .. .. .. 16 x21
COpY .+ vv eu v ee .. .. 16 x 20
Large post..” .. .. .. .. .. 17 x22
Medivm .. .. . .. .. .. 18 x23
Royal: v o wa s .. 20 x 24
Super royal ... .. .. .. .. 20 x 28
Imperial .. .. ... .. .. .. 28 x 3l
Sheet-and-half foolsc&p“ 131, x 243,
Double foolscap .. .. .. .. 16% x 261,
Double post, full size .. .. 183, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36
Double royal.. .. .. .. .. 24 x 38

1214 -x 151 .

'SI-ZES “OF- PRINTING PAPERS.~

Demy .. .. “..
Demy (cover)

Royal .. .. ... ..
Super royal .. ..

Musie .. ..

Imperial ., A

Double foolscap ..

Double crown.
Double demy

Double medium. .

Double royal ..

Double super royal

Plain paper ..
Quad crown ..
Quad Demy.
Quad Royal

s

‘PAPER ~ QUANTITIES.

20 quires..1 ream.

SIZES OF BROWN -PAPERS.

18 . X %4 . 94 sheets: . 1 quire.;
2 x2 :
20, x 27

.22 x 27
2] x 28
2 . x'30 . Casing e vy -an -
17 x 28 D :

x 30 ouble Imperial
24 x 36 Elephant. .
23 x36 Double four pound.
27 x 41 .
27 x 44 Imperial cap. ...
32 x43 Haven cap..
30 x 40 B
36 x 48 ag cap -
41 x 54 Kent Cap

~..Mx3d
soso 45X 29
.. 34 x4
31 x 21
29 x 22
26 x 21
26 x 191y,
21 x 18

RECOVERY OF CAUSTIC
MERCERIZING.

SODA 1IN

In the course of a report to the U.S.
Department of Commerce and Labour
upon the manufacture of cheap mercer-
ized goods in England, Commercial Agent

J. M. Hause has this to say concerning
the method of recovery of the caustic
soda used: —

The recovery of the caustic soda used
mercerization is carried out by
good re-

special

duaring
special plants, which yield very
requiring any
ranges or en-
cumbcring in any With
a properly equipped plant the pieces can
be mercerized more rapidly than former-
Iv. as the washing is more thorough. and

without
~haree in the merceriz'ng

sults

way the work.

the washings conta'ning the caustic soda
muyv be easily liberated of the major por-
tion of the size or other impurities that
find their way into the liquor if, dur'ng
the causticizing, a process carr'ed out
to bring to its original strength the caus-
t'c soda Ive an excess of good quicklime
be added with a few pounds of lead ace-
tapte

The recovery of soda may
that very
using caustic soda sev-
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cost of
In a
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operly worked recovery ]']1\11( 90 per
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little cost.

The<e recovery plants are also under-

recovered with very

coing improvements of importance. A

German firm recently introduced an ap-

peoratus that washes the pieces thorough
I by treating them in continuous form
with steam under The apprr-
and the recovery of the
increased.
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atus works well.
soda 18

washed-out caustie
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COPPER INDUSTRY .

The growth of the copper industry in
he United States has heen notable, ac-
cording to the figures of the United

277 The GRAND TRUNK SYSTEM 1sthe criy double track raiway reaching all cenrres of S
7 trade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in 341
Po\E traffic and i now the line par excellence inthe Ganadian West. /4
W. E.
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G. T. P. Ry., Winnipcg, Man.
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STERLING EXCHANGE.

Table for Converting Sterling Money into Dollars and Cents ‘I'able for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium). at the Par of Exchange (91, per cent premium).

£ Dollars. £ Dollars. £ Dollars.

1 4.96 68 7 36 175.20 00 71 345.53 33 3 Dls. s.d. DlIs. sd. Dls. s.d. Dls. s.d. Dls.

40 097.3 80 194.7 120 2 92.0 160 3 89.3
0 99.4 196.7 2 94.0 3 0l.¢
101.4 198. 96.1 3 93.4
03.4 2 00. 98.1 395.4
05. 2 02 00.1

4
(=

9.7333 3 37 180.06 72 350.40 00 0 0 02,0
0 04.
0 06.

0 08.

e

8 14.60 00 0 38 184.93 73 355.26 06 7

19.48 66 39 189.

24.38 83 40 194.

£20.20 00 41 199.

34.06 66 42

38.93 338 43

43 .80

8

44
48.66 45
63.58 46
68.40 47
63 .28 48

68.13 49

73.00 50

—
)

77.86
82.73
87.60
02.46
97.33

51
52
63
54
65

sg88e 2 8 @ 8 8 2

885

102.20
107.06
111.93
116.80
121.66

56
57
58

8828

(=3
=

60

126.53 61
131.40 62
136.26 63
141.13 64
146.00 65

S8R YORRE

150.86 66 66
155.73 33 67
160.60 00 68
165.46 66

170.33 33 3 70

STAMP  LICKING,

The Lancet call< attention to the lick-
illg of :&l:lmp\ as o Uretrograde proce: d-
ing,” and says that any sugeestion eal u-
lated materially to encourage or in-
crease the hab't is open to strong con-
demnation. “The habit is opposed to
a common-sense of cleanliness, let alone
whet bacteriological  requ'rements may
teach. . . . . The adhesive stamp
is a sanitary blunder, but it is a1 busi-
ness convenience for which it is hard to
suggest an alternative. No persons need
lizk @ stamp if they seriously make up
th ir minds never to do so, but unfortu-
nate!y the use of stamps has created a

74 360.13 33 3 010

1
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1
0 12.2
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Habit which, once contracted. is difficult

Lo avoid.

Advices from London, Eng.. say: It
does not take a phophet nor the son of
wprophet to foretell a rice in the price
of tea. Apart from the signs playing
across the commere’al horizon, the world
is full of omens (that's the right word
in the right place), which make the
higher cost of tea as sure and certain
as the continued existence of the fea
trade.

There are more than a few reasons
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why tea should go up in price. The
world’s tea market is widening rapidly .
During the last deoeade the people of Rus
sia have become a nation of tea drink-
ers.and the people of Germany  and
France are beginning to vealize that the
Juice of the tea plant makes a soothing
and an invigoratng heverage. But
while the market is widening rapidly, the
world’s tea area is decreasing perceptibly

for this reason: Tea lands are especial-
Iy adaptable for the arow'ng of rubber,
and rubber planters are finding it hard
to meet the ever-growing demand for the
raw product.  The result is obvious.
Tea plantations are being converted into
rubber plantations.
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STERLING' EXCHANGE.

TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (91, per cent Premium).

Hundreds.

s. d. £ 8. d.

4 1y, 20 10 11y, 51

8 23 41 111 52

12 4 6l 53

16 51, 82 54 11 1
61, 102 5511 6

10 ¢

10 17

8 56 11

91 \ 57 11 14
101, 58 11 18
113, 59 12 2
1y, : 60 12 6

£
0
0
0
0
1
1
1
1
1
2
2 5 21, 2 61 1210
2
)
2
3
3
3
3
3
4
4
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39, 62 12 14
5 63 12
614 64 13
7%, 65 13
9 66 13
101, 67 13
113, 68 13
1 69 14
2y, 70 14
3y, 71 14
5 72 14
61, 73 15
Y 74 15
9 3 75 15
101, 76 15
111, 5 715
03, 575 78 16
2y, 5 79 16
3y, 80 16

81 16

82 16
33 83 17
34 84 17

4
4
4
5
5
5
28 5
5
6
6
6
6
6

35 7 85 17

7
7
7
8
8
8
8
8
9
9
9
9
9

29
30
31
32

36 86 17
37 87 17
38 88 18
39 89 18
40 90 18
¢l 91 18
42 92 18
43 93 19
44 94 19
s 95 19

4 96 19
47 9 97 19

8 91 98 20 2
49 10 99 20 6
50 10 20 10

10 13

Hundreds. ; Cts. s. d. Cts.
$ £ 8 d £ s d.

7 1047 18 103,
8y, 1068 9 10,
93, 1USY 0 Yy
11 1109 91,
0y, 1130 8%,
13, 1150 81,
3 1n 8

4y, 1191 %
51, 1212 7

1 26
2 27
3 28
4 29
5 30
6
7
8
9
10
11
7 1232 6, 12 37
13
14
15
16
17
18
19
20

31
32
33
34
35
36

81, 1253 8 6
91, 1273 19 51
103, 1294 10 5
0y, 13156 1 4
1Y, 1335 12 4
23, 1356 3 31, 43
4 1376 14 3 44
51, 1397 5 21, |2 45
69, 1417 16 2 46
8 1438 1, | 22 47
91, 1458 1 23 48
103, 1479 oy, |24 49
0 1500 0 0
1y, 1520 10 11,

39
40
41
42

d. Cts. 8. d.
1y, 76 1
13, 77 Z
2y, 8

23, 79
3 80

s. d. Cts.
03, 51
1y, 62
13, 53
21, 54
23, 85
3y, 56
33, 57
4y, 58
43, 5Y
51, 60
5%, 61
61, 62
63, 63
A

%

8%

8%, 67
91, 63
93, 69
1 10y, 70
1 103, 71
1 11y, 72
1113, 73
2 0y 74
2 0y 75

3
3
3
3
3

31, 81 3

82 3
83 3
84 3
8 3
86 3
87 3
88 3
89 3
%0 3
91 3
92 3
93 3
Y4 3
95 3
96 3
97 3
98 4
9 4

e e e e e e e e e e e e

uuummrc&wwmwwammmeNNnnx&

28, 1541 1 11
4 1561 12 101,
51, 1582 310
6% 1602 9Y,
8 1623 9
91, 1643 8%

101, 1664 7 8 T

=
11y, 1684 18 4y, K

1y, 1705 7 ToJan . . . 36
21, 1726 0 6, Feb . . 3
33, 1746 6 Mar . . 59
5 1767 51, April . . 90
61, 1787 5 May . . 120
73, 1808 June .. 151 1
9 1828 July . 181 1

5 3
1

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month
to the same Day of any other Month.

3 &
6 ¢ P 184 153 12¢ y 61 31
7 ¢ d 215 184 153 1¢ 92 62
28 365 334 3 212 181 1: 120 90
29 31 365 243 212 2 151 121
89 61 30 33 273 242 ¢ 181 151

20 92 61 335 304 273 243 212 ;32
50 122 91 6 334 303 273 242 212

101, 1849 Aug . . 212 181 153 122 31 365 3314 304 273 _.3
11y, 1869 17 : Sept. . . 243 212 184 153 123 92 62 31 365 335 304 274
1 1890 Oct . . . 273 242 214 183 153 122 92 61 30 365 334 304

21,
31, 1931 Dec .
5 1952
61, 1972
7Y, 1993
9 2013 13
1oy, 2034 4
111, 2054 15

tween. add one day

10 and 13. and we

NEW INVENTIONS,

The follow ne Canadian patents have
been granted this week to foreign in-
ventors through the agency of Marion
and Marion, Patent Attorneys, Montreal,
Canada, and Washington, D.C.

Anyoinformation on the subject will
he supplied free of charge by applying
to the above named firm.

Johannes V. M. Risberg. Fridhem.
Sweden, cleaning of liner plates for cen-
trifugal liquid separators: John Wm.
Jarnes, Rock Ferry, England. chuck for
boring machines; Jacques de Jong, Ant-
werp., Belgium, valve gear with double
acting slide valves for polyeylndric ex-

plosion motors; Arthur Gohmann, Stet-
tin. Germany, regenerative coke  oven:
Traugott Golde, Gera, Germany, hinged
vehicle hood; Knut W. Heyman, Skogs
torp, Sweden. strainer for milk or other
liquid; Ernest A. Huckle Twickenham.
England, motor for automatic advertis-
ing device; Jakob Wikschtrom. Dussel-
dorf, Germany, machine for making wire
nails and pins.

BRITISH RAILWAY TRAFFIC.

Record traffic on the railways of the
United Kingdom is reported for the year

1910 Nov. . . 304 2
. 334 303 275 244 214 183 153 122 91 61 30 365

73 245 214 184 153 123 92 61 31 365 335

N.B.—In leap year, if the last day of Iebruary comes be-

to the number in the table.

EXAMPLE: —How many days from May 10th to Sept. 13th?
I'rom the above table we et 1235 add 3 for difference letween

get 126. the number of days required .

1911 n spite”of the losses caused by the
Accord-
ing to an authoritative compilation, the
figures so far reported (which constitute
records in each case) are:

general <trike in the summer,

|ll('l‘|';l\l'4

1911. on 1910,

Miles operated . . 21,517 101

Passenger receipts

(44 companies) £52.368,000 £1,0230 0
Fre'ght receipts

(37 compan‘es) 61.115.000 1 430,000
Total receipts

(52 companies) 115,611,000 2,391,000

For the half year just concluded 44 of

the leading railway companies report an
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WHOLESALE

PRICES CURRENT.

Name of Article.

Whi

olesale.

DRUGS & CHEMICALS—

Cryst. medi,

.Acid, Carbolic,
Aloes, Cape ..
Alum .. .. .. ..
Borax, xtls. .. ..
Brom. Potass
Camphor, Ref.
<Camphor, Ref.
Citric Acid.. .. .. ..
Citrate Magnesia, Ib.
Cocaine Hyd. oz. ..
Copperas, per 100 1bs.
Cream Tartar oo iwe
Epsom Salts
Glycerine
Gum Arabic,
Gum Trag .. <. oo ws
Insect Powder, Ib. .. ..
fnsect Powder, per l\eg
Menthol, 1b.. ; ‘
Morphia .. .. .. .. ..
Oil Peppermint, Jh. T
Oil, Lemon .. .. ..
Opinm ¥
Oxalic \utl
Potash Bic |||nm.|(n
Potash, lodide
Quinine
Strychnine .
Tartaric Acid .

i(ir;és ’
oz. ck.

‘[;(-r‘ .]b',.

Licorice.

Stick, 4, 6, 8,
boxes ..
Acme Licorice Ivllcts
Licorice lLozenges, 1

12 & 16 to lb., 5 1b.

(use .o

and 5 1b. cans.

HEAVY CHEMICALS—
Bleaching Powder

Blue Vitriol ..
Brimstone

Caustic Soda ..

Soda  Ash

Soda Bicarb.

Sal. Soda .. .. .. el .
Sal. Soda Concentrated
DYESTUPFFS—

Archil, con.
Cultch .. ‘
Ex lmv\\uml
Chip Logwood ..
Indigo (H«-n;;nl)
Indigo  (Madras)
Gambier .. .. .
Madder .. .. ..
Sumac %
Tin (r\dxls

ISt

Haddies, boxes, per b,
Labrador Herrings .. .. .. o4
Labvador Herrimgs,  half bris,
Mackerel, No. 2 per brl...
Green Cod, No.o 1., as e
Green Cod, large

Green Cod, small o e
sahmon, bris., Lab. No. 1
Salimon, halt bris. .
Salmon, British (Ul\lxlllr“,
Salmon, British Columbia,
Boneless Fish .
Boneless Cod o W i we we
Shinless Cod; Cage <6 sv o we we e
Hervimg,

New

“bris. ...
halt brls.

boxes ..

ot i
€l
Scconds B
Manitaha Strong
Wantor Wheat datent
Stranght hotier
Straiy
Extras
Rolled  oats
Cornmeal, brl
Bran,
Shorts, in L
Monillic
Mixed

spring Wheat Patents

Iakers

neobags

Grades

FARM PrRopuCrs
Buter
Choicest Cremi.ery
Chorcest Craanery,
( ll. cest Fastern Townships Crea
Fownships Creamery,

~ceonds

iy o a o w
Milk  Creamory
Creamery

\ugust
Choicest New
Finest New
Creamery, Seconds
Townships  Dairy
Western Dairy
Manitoba Dairy
Fresh Rolls

Fresh

—2—— nNC -

o

COONWOOXNWRN OO ~OO~OOWOOCOOSD~OO

oK

voNN

00
00
ll(l
(ki)
%
0o
)
0 5
25 0
0) 21

D J0 26

00 34
00 30

. show an

Excellent Site for
e First-class

Suburban and Summer Hotel

For Sale at Vaudreull

Formerly known as Lothbiniere Point.

On the line of the Grand Trunk and Canadian
Pacific ; fronting on the 8t. Lawrence ; clear stream
on one side with shelter for Boats above and below.
tie Falls. Also one i8land adjoining. Area in all
about 44 acres.

APPLY TO THE OWNER,
M. S.

CeITOR AND PROPRIETOR
‘‘JOURNAL OF COMMERCE,"”

WONTREAL

FOLEY

agaregate increase of £359,000 in pass-
companies record
an ageregate gain of £699,000 in freight
traffic.  The total gross recepts of 52
companies for the December half of 1911

£1.023 000.

enger revenue and 37

increase of

INDUSTRIAL ACCIDENTS.

and 214 non-fatal
the De-
January,
more favourable show

86 fatal
industrial accidents recorded by

There were

partment of  Labour

1912,

during
Th's is a
ing than in the corresponding month of
1911, but less
cember, 1911,
Killed in the
in mining . Of

the

the railway

favourable than in De

Twenty-three men were

service and four
the

number

railwan

teen non-fatal acci-

dents, largest was also in

serviee. namely, and
the

most

fifty-six,

the second largest in metal trades,

The
monih

-serious disas-
the

snowslide near

ramely, 51,

ters of the was derailment

of a wrecking train by a

THE CANADIAN PACIFIC RAIL-
WAY COMPANY.

DINVIDEND  NOTICE.
At o Meeting of the Board of Direetors
Peld the

to-day, following  dividends
declared
Preference

halft

Un the Stoek, Two per eent

for Tne yvear ended 31st December

st
O the and

ended 31st

Common Stock two one-
nari per cent for the quarter
the

from

Pecomber Tast, being  at rate  of

soeven per cent per annum revenue

awd Three per cent per annum from in-
terest on ]ll'”t’l'\‘ll\ of Tand sales and from
other extrancous assets.

Both dividends are payvable Ist
next to Sharveholders of record at ¢
March next.
of the Board.

W. R. BAKER,

~ec 1‘1'[;11'_\'.

1912,

April
2] l) m.
on Ist

By order

Montreal. Febrnary 12th

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Cheese—

Fodder ..

New Make ..

Finest Western .. . o oo
Finest Western, whxte.. oo
Finest Western, coloured ..
Eastern .. .. .. .. .. ..

Eggs—

Strictly I~resh .
Stock, No. .
New Laid, No
New Laid, No.
Selected .. .. ..
No. 1 stock ..
No. 1 Candled
No. 2 Candled

Sundries—

Potatoes, per bag .. .. ..
Honey, White Clover, comb
Iloney, white e'dracted

Beans—

Prime .. .
Best hand- p1cked

GROCERIES—
Sugars—

Standard Granulated, barrels -
Bogs, 100 lbs. . .
Ex. Ground, in barrels .
Ex. diound, in boxes ..
Powdered, in barrels
'4\\Vumvd in boxes .
Pis Lumps, in barrels s a
Paris T umps in half barrels
Ammlul Yellows .. N
5, in [)umheons
in barrels 5
1 in half lnnro]s
Evaporated Apples .. .

Moutt

Raisins—

=1 e
Loose Musc
lavers. London.
Con. Cluster. oF
lixtra Desert .. ..
Royal Buckingbam
Valencia, Selected
Valencia, Layers

llnmv ('ulilurnia
l’runes I'rench

% u: in bags
Figs, new la;

Bosnm Prunes

Rice—

Standard B,
Grade
Patna, per oo s
Pot Barley, bag 98 |bs.
Pearl Barley, per Ib.
Fantoca, ;uuxl per b,
Sced Tapioca .. ),
Corn, 2 1b. tins

l'l‘:l,\, 2 Ib. tins ..
Salmon, 4 dozen case e
l.nlfl:Hm'\, per dozen cans
String beans .. ., ., |

il?l)”“;;..

Salt—

Windsor 1 b,
Windsor 3 b,
Windsor 3 Ib.
Windsor 7 _Ib
Windsor 200 b,
Coarse delivered
Coarse defivered Montreal
Butier Salt, bag, 200 1bs.
Butter, Nalt, 280 Ibs B
Cheese Salt, bags 200 1bs.
Checse salt, brls, ., 280 Ibs.

bags gross ..
100 bags in brl,
G0 bags .. ..
12 bags ..

.\{ontrc:.ll ’ ‘1 i

Coffecs—
Seal brand, 2 b,
Do. 1 1b. cans
Old (-mrlnnmn!-J'ua
Pure Mocho .. ".. ..
Pure Maracaibo .,
PPure Jamaica
Pure Santos ..
“ancy Rio .
Pure Rio ..

cans

ccecococce

coooescooce ococeo

OCmmroC c@CcwSS

-

858 &88883
cCoCocoCcocoocOoCRRmNOD

=
re
e

RO O N O —_—_——-CO OCOaww

coo0 ococeo
ottt kot
o &N

zge

-

WHOLE

Teas—

Young Hyson
Young Hyson
Japans .. ..
Congou .. ..
Ceylon .. ..
Indian

HARDWA

Antimony ..
Tin, Block, L
Tin, Block, S
Tin, Strips, )
Copper, Ingot

Cut Nail Sc

Base price, p

40d, 60d, (
Extras—over 2
Coil Chain—N

h
1
3
5
3
7
Coil Chain N
9
9
3
{

Galvanized |

100 Ib. box, 1
Bright, 1% t

Galvanized [

Queen’s Head,
Comet, do.,

Iron Horse |

No. 2 and lar
N 1 and sm
Iron per
Sheet Ste
Sheet Ste
Sheet Ste
. Sheet Ste
Sheet Ste
Am. Sheet Ste
Boiler plates,
Boiler plmes
Hoop Iron, bas
Band Lnnadmn
base of Band

Canada Plate

Full polish ..
Ordinary, 52 sh
Ordinary, 60 sh
Ordinary, 75 sh
Black Iron Pip

Per 100 feet ;

Steel Cast per

8teel, Spring, 1
Tire, 100
Sleigh sh,
Toe Calk
, Machinery
» Harrow T

Plates—

10 Coke, 14 x
1C Lhnrconl 14
1X Charcoal ..
Terne Plate 1C,
Russian Sheet 1
Lion & Crown,
22 and 24-gauge
z %uug;i % %
A g, Dper
Bhee p

Shot, 100 lbs S
Lead Pipe, per
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WHOLESALE PRICES CURRENT. THE WHOLESALE PRICES CURRENT.

London Directory

(Published Annually)

3 CURRENT.

Name of Article. Wholesale. Name of Article, Wholesale.

Wholesale.

ENABLES traders throughout the
World to communicate direct with Eng-

Teas— Zinc—

e

v o

Young Hysons, common ., .. ..
Young Hysons, best grade. .. ..
Japans .. .. .. .. .. oee 4. ..
COngOU v. «v ¢ vt wr 4e ee ..
Ceylon .. ..
Indian

®e ot so o0 ee oo es se oo

) Spelter, per 100 lbs, .. ., ..
lish Sheet zinc .. .. .. .0 ei 40 .. ..

Black Sheet lron, per 100 Ibs.—
10 to 12 gauge .. .. .. .. .. .. ..
14 to 16 gauge .. .. .. .. .. .. ..
18 to 20 gauge .. .. .. .. ..

22 to 24 gauge .. os fae W
2 gauge .. .. .. o we v e
28 gauge .. oo
Antimony .. .. .. .. .. .. .. .. W \ .

Tin, Block, L. and E. per 1b. list ¢ Plain Galvanized, No. 4.. .. ..

Tin, Block, Straits, per Ib. y 1818, 0 do do No. b.. .. ..

Tin, Strips, per Ib. ., No.

Copper, Ingot, per 1b. .. . SR 4 No. 9

EXPORT MERCHANTS, go.

o.

Cut Nail Schedule— 1_30-

with the goods they ship, and the Colon- No. 3

i i 9 they supply; No. 5 a6 e
ial and Foreign Markets y PPly; do do No. 16, .. oo "
.. Barbed Wire, Montreal. .. .. ..

STEAMSHIP LINES Spring Wire, per 100, 1.25 .. ..

. Net extra—
arranged under the Ports to which they
approximate

=30
oo

2 OO T IO aE MANUFACTURERS & DEALERS

in each class of goods. Besides being a
complete commercial guide to London
and its suburbs the Directory contains

(SR E YY)

838882 BFane Ry srEsse

HARDWARE—

ccecococce

Base price, per keg .. .. .. .. .
40d, 60d, 60d and 70d, Nails ..
Extras—over and above 30d ..
Coil Chain—No. 6 .. .. .. .. .. .

No. 5 vv vo vr 0u o
No. 4 .. .. .. ....
No. 8 .. v0 we ou 4. . . P .
% inch., sail, and indicating the
5-16 inch.. .. ., .. sail‘ngs;
% inch .. .. .., .. Sisxl. base .. .. ., .
7-16 inch A S TRADE NOTICES o 7-16 and up .. ..
Coil Chain No. 3% .. ., .. .. ERGYIEIAL 38 ?16" Lo
of leading Manufacturers, Merchants, 7-16 and larger .. "
ete., in the principal provincial towns =
7-8 and l‘in.cil L ; and industrial centres of the United
Kingdom. WIRE NAILS—

CRNOO® RN

Iron and Steel Wire, plain, 6to9 ..
ROPE—

5.. se ee sdé ww
do % to5-16 .. .
Lath yarn .. .. .

Galvanized Staples— - .
7 ur ition will be 2d extra .. .
A copy of the current e 12.eulek ... .

forwarded, freight paid, on receipt of igexiimﬁci. T
* e e an extra .. .
N Postal Order for 20s. 6d and 7d extra ..

) 8d and 9d extra .. ..
Dealers seeking Agencies can adver- 10d and 12d extra ..

. 16d and 20d extra ..
tise their trade cards for £1, or larger 54 219 Gog extra .

advertisements from £3. Base .. .. ..
BUILDING PAPER—

100 1b. box, 1% to 1 oo el e
Bright, 1% to 13 % :

cCom asvraoow

Galvanized Iron—

Toooo cocoe
§s338 83223

Queen’s Head, or equal gauge 28
Comet, do., 28 gauge .., g

e se

Iron Horse Shoes—
" Dry Sheeting, roll ..
Tarred Sheeting, roll

HIDES—

Montreal Green Ii1des—
Montreal, No. 1
Montreal, No. 2 ..
Montreal, No. 8 .. .. o8 o§ @w e
Tanners pay $1 extra for sorted cur-

ed and inspected .. .. &% &s
Sheepskins .. .. w5 ww e e
Revelstoke. B.C., in which a brakeman | Clips .. . o o5 g oe v

: : Spring Lambskins,. ..
and three sectionmen were killed, and a

No. 2 and larger .. .. S
No. 1 and smaller.. ..
Iron per 100 1bs.
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft.
. Sheet Steel, 6 ft,
Am. Sheet Steel, 6 ft.
Boiler plates, iron,
Boiler plates, ve oo
Hoop Iron, base for 2 in. and larger
Band Canadian 1 to 6 in., 30c; over
base of Band Iron, smaller size ..

The London Directory Co., Ltd.
25 ABCHURCH LANE,
London. E. C. Eng.

SRS BN BN B DO WD 00 o
588x &5583%8

8

Lambskins .. .. ,, ., e se ee oe
Calfskins, No. 1

coooescooce ococeo
~
=]

Canada Plates—

Full polish .. .. .. o e
Ordinary, 52 sheets We A ew ve e
Ordinary, 60 sheets o
Ordinary, 75 sheets .. .. e eei 06
Black Iron Pipe, % inch .. .. ..
inch ., ..
% inch .. ., .
% inch ., .,
1 inch .. ..
1% inch .

* se eo e

premature explosion of dynamite on Can-
adian Northern Railway construction
work north of Nipigon, Ont., by which
‘wo labourers were killed and five in-
jvred. A fireman and a brakeman were
killed in a head-on collision near Bar-
wick, Ont.

do No. 2 ..
Horse Hides .. .
Tallow rendered

LEATHER—

No. 1 B. A. Sole ..

No. 2 B. A. Sole .. ..
Slaughter, No. 1 .. .. .. .
Light, medium and heavy
Light, No. 2 .. ..

Harness .. ..
Upper, heavy .

o~ococo
2388

Upper, light ..
Grained Upper..
Scotch Grain .. .. ..
Kip Skins, French ..
English .. .....
Canada Kid .
Hemlock Calfe ..
Hemlock, light
French Calf .. .. .. .. .. ..
Splits, light and medium ..
Splits, heavy .. .. GOl &
Splits, small . DD aC
Leather Board, (‘anada
Enamelled Cow, per ft, .
Pebble Grain O
Glove Grain .. .. ..
Box Calf .. .. .. ..
Brush (Cow) Kid ..

Buff .. ..

1% inch .. .
2 inch ., .

O DN 00N
RS 88588 2s88%

OCmmroC c@CcwSS
e
T

BUSINESS OPPORTUNITIES.
Per 100 feet net,— ) .

The foliowing were among the ‘nquir-
ies relating to Canadian trade received
at the Office of the High Commissioner
for Canada. 17 Victoria Street. London,
S.W., during the week ended February
5th, 1912:—

Btedl tiksk b 2Binch “s ee ee e
ast per 1b., Black Di R
8Steel, Spring, 100  1bg, . g
Tire, 100 1bs, .. o se oe ee
Sleigh shoe, 100 Ibs.
Toe Calk
Machinery . o
Harrow Tooth .,

PRR=NDNO S

'3288238

® 33T83883%

1

ot ot
L

Plates—

RO O N O

A Scottish correspondent desires to ar-
range for the sale of the Canadian pa-
tent rights in a system of cold-resist-
ing and heat-conserving applicable to
hot pipes (air, steam or water), ete.

A Glasgow correspondent dealing in iron
and steel goods of various kinds de-
sires to do Canadian business.

10 Coke, 14 x 20 .. .,

1C Charcoal, 14 x 20 ..

1X Charcoal .. .. .. .. ..

Terne Plate 1C, 20 x 28 ..

Russian Sheet Iron e as

Lion & Crown, tinned sheets

22 and 24-gauge, case lots o .
2 gauge .. .. .. .. .. .. .. .
Lead: Pig, per 100 Ibs... o .
Bhot, 100 lbs., 750 less 25 per cent..
Lead Pipe, per 100 Ibs. .. .. .. ..

Russetts, light .. .. .. ..
Russetts, heavy .. .. .. .
Russetts, No. 2 .. .. ., .. .
Russets’ Saddlers’, dozen.. ..
Imt. French Calf .. .. .. ..
English Oak, 1b. % @
Dongola, extra .. ., .. ..
Dongola, No. 1 .. .. .. .
Dougola,, ordinary .., .,
Coloured Pebbles ., ,. ..
Coloured Calt .. .. ., ..

@

SBESBREELBEEsRE TR NEREER TNy

oo
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WHOLESALE

Name of

THE CANADIAN JOURNAL OF

PRICES CURRENT.

Article.

LUMBER—

3 inch Pine (Face Measure)

3 inch Spruce (Board
Inch Pine (Board

Measure) . .
Measure)

Inch Spruce (Board Measure) ve

Inch Spruce (1.
lnch Pine (T.
3X

and G.)
and G.)

and 3x4 Spruce (B.M.) .

3 and 3x4 Pine (B.M.) .. ..
Spruce, Koofing (B.M.) .., ..

(B:M:) .o o »

G.) o .o

(V.I.B.) ..

Spruce, Flooring

2 Spruce (1. and
Pine (T. and G.

1 Pine (L. and G.),
Laths (per 1,000) ..

MATCHES—

‘Telegraph, case ..
Telephone, case .. ..
liger, case

hing Fdward

Head Laght

tagle Parlor 200°'s ..

Silent,  200's
do.,  0's L,
Little Comet

OILS
Cod Uil .. .. ..
S, K. Pale Scal
Straw  Seal

Cod  Liver O1l,  Nfld.
Norwegian ss e
Norway Process .. ..

Cod  laver O,
Cod Laver Oil,
Castor Oil .. . 3
Castor o, b |||4|5 o
Lard Oi; §w e
Linsced, raw )
Linsced, builed ..
Olive, pure o oo
Olive, extra, ql., pe
Turpentine, nett
Wood

PETROLIEUM—

Acme Prime
Acme Water
Astral, per gal, .
Benzane, pu gal.
Gasoline, per gal,

While,
White,

GLASS—
First break, 50 feet
Sceond Break,
First Break,
Sccond  Break,
Third Break
LFrourth Break

100 1eet
100 te

PAINTS, &c.—
Lead, pure,
Do, No. 1
Do. No. 2
Du. No. 5000 a0
Pure Mixed, gal.
Wl e dead, dry
Red Jead ...
Venetian Red,
Yellow Ochre,
Whiting, ordinary
Wintg,  Guilders’
W hiting, l'aris Gilde

50 to 100

English Coanent,  eask

Belgian  Cement
German Ccment

United States Cement
Fire Bricks, per 1,000 .. ..
200 1b. pkgs ..

Rosin 280 Ibs., gross..

Fire Clay,

Glue—

Domestic Broken She
French Casks .. ..
French, barrels ..

American White, barrels

Coopers’ Glue ..
Brunswick Green

French Imperial Green
No. 1 Furniture Varnish, pcr gnl.
a Furniture \nrmsh per gal.

Brown Japan
Black Japan .. .., .
Orange Shellac, No.

Orange Shellac, pure s W

White Shellac

Putty, in blnddors o
Kalsomine, § 1b.

\lcohol, 1!«‘;: g;’lilo'n.

Linglish
I'rench

Putty, bulk, 100 1b. barrels ..

cCoom—-—coo

ase

ccwrc

per gal.
per gal. ..

100 feet

el

1bs. kegs

T8’

o38N s— vooco—~roo—uuoo
1 ¢ PP -

et

1."-.. .o

——mmpcoOOooooS oo

pkgs.’

~
CHHNOH N—~OCWN N3 o~

C—=r~wHNoooooOooe oo

WDV a0 s sl
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SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres
more .o |

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-igency for the dis
trict in which the land is situate. En-
try by proxy may, howvever. be made at
any Agency, on certain eonditions by the
father, mother, son, daughter, brother or
gister of an intending homesteader.

DUTTES:—(1) At least «x monthy
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may. if he so de
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (S0)
acres in extent. in the vleinity of This
homestead. He maw also do so by liv-
ing with father or mother. on certain
conditions. Joint owmership in land will
not meet this requirement.

(3) A homesteader intendine to per
form his residence duties in accordanee
with th above while living with parents
or on farming land owmed by himseif
must notify the Agent for the district
of such intention

W. W. CORY.

Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not be paid for.

A\ North of England firm of veterinary

preparvation. mannfacturers desire  to

appoint buving “agents having comce

tions amone horse owners in Canda

A Coventry manufactuwrer of motor car

radiators, Iubricators, silencers, hon

nets, tanks. wngs and  other auto

parts, desire to imtroduce their goods

into Canada .

\ Reottish firm arve opent (o hear  from

Canadian importers of hottled cast ol

oil.

The Bank of Montreal.
NOTICE is hereby given that a DIV L
dend of TWO-AND-ONE-HALLI per cent
upon the paid-up Capital Stock of this
Institution has been declared for the
Three Months ending 3lst January, 1912,
and that the same will be PAY ABLE at
its Banking House in this City, and at
its Branches. on and after Friday, the
FIRST DAY of MARCH next, to Share:
holders of record of 3lst Jamuary, 1912
By order of the Board,
H. V. MEREDITH,
Genera] Manager.

Montreal, 23rd January, 1912.

COM\ILI; CE.

WHOLESALE PRICES CUR

Name of Artice.

pParis Green, f.o.b. Montreal—

Brls. (00 lbs
100 1b. lots Drums 50 Ibs,
100 1b. lots Pkgs., 1 1b.,
100 1b. lots Ting, 1 lb. ..
Arsenic, kegs (300 1bs.) ..

WOOL—

Canadian W u,hed Flece .
North- West

Buenos Ayres .. .

Natal, greas;

Cape, gu.xs.s -
Awustralian, greasy

WINES, LIQUORS, EIC.—
Ale—
English gts. .

English, pts. ..
Canadian, pts.

Porter—
Dublin Stoul, qts, .. .
Dublin Stout, pts, .. .
Canadian Stout, pts. ..
Lager Beer, U.S., .. ..
Lager, Canadian ,.

Spirits, Canadian—per gal.—
Alcohol, 65, 0-P. <o co o o
Spirits, 80, (J.[ 5 i ae e
spirits, 2, U. 5 W w e
(lub RRye, U, l‘ . Wi
Ryve Whiskey, ord., gal-

Ports—

Tarragona <. «.
Oportos ..

Sherries—

Diez Hermanos
Other Brands .. ..

Clare ts—

Medoe .. «. «=
St. Julien

Cham pagnes—
Piper Heidsieck
(ardinal & Cie

Brandies—

Richard, gal.

REENT .

Wholesale.

Richard 20 \L‘ul‘: lule 12 qts. m case

Richara, Medecinal .. .. ..
Richard V.S.0.P., 12 gts, ..
Richard, V.0, 12 Qs «i =o

Scolch W hiskey—

Bullock ‘lLade, G.L. . .« <.
Kilmarnock .. <o eo e o e
Usher's 0.V.G. .o o o0 «a
Dewars .. o o=
Mitchells (xlenogle, 12 qls s
do Speial Reserve 12 (ts,
do Extra sSpecial, 12 qts...

‘e

do Finest 0ld Scotch, 12 qgis.

Irish Whiskey—

Mitchell Cruiskeen Lawn., <.
Powers qi8. . ot oa o 0 e
Jarmeson’s, Qts ov e 0 o ee

Bushmill’'s <. e o o ov oo o

Burke's
Angostura, thten, per 2 do=.

o o =o

Gin—

Canadian gree, cses ..
Lomdon Dry .. <. e« oo
Plymouth .. .. . «0 so
Ginger Ale, Beliast, do=.
Soda Water, imports, doaz

Apollinaris, & qts ..

w
=22 8882
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(anadian

British A
Canads 1
Confedera
Western .
Guarantee

BRITIS
Quotations

sharey Dj

250, VW 128,
460, 000
220, 000
100, 000
295, 000
100, 000
10,000
179,996
10,000
200,000
67,000
160,000
100,000
20,000
84,6408
85,852
105,650
20,000
40,000
50,009
110,000
800,000
44,000
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Sewing
Machines

FTOR THE MERCHANT’S: TRADE,

CURRENT.

Wholesale.

Write us for Prices and Terms.
We can Interest You, "

Foley& Wiliams Mg. (o,

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@3~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREH(OUSE AT GUELPH,

ONTARIO .

Address all Correspondence to
Chieago. Illinois.

(anmadian Insurance Companies.—Stocks and Bomds.— Montrel Quotations Feb, 21,1912, SECURITIES, Il;gl?doll:)

R T S A S SO S
No. Last Share | -Amount Canads British Columbia, Clo'g Price
Nsme of Company, Shares | Dividend | pr voine |Paid per | quotations W17, 436 Pots wv vu ve we Cer we| .
per year, Share, per ct. P8, 8 PiCs we o, ww os 30 4y e 85 86
Canady, 4 per cent loan, 1910 ., .. 5
. 3 per cent loanm, 1988 .. .. ., <. 90
British Ameriun Fire snd Marine ., 8}—6 mos, Isc. Sh, .. .. . .. .. --'
CGnads Life .. . < .. e . o 500 | 4—6mos, % p.c. loan 1MT.. .. . . e
Confederation Life.. ., .. .. = Munitoba, 1910, 5 P.Ce ., wu ve o wolean
Western AssuranCe .. .. ., ea 4o o
Guarantee Co. of North Amerim ..,

I S . S S 2 Shires RAILWAY & OTHER STOCKS|
S o
BRITISI AND  FORKIGN INSURANCE  (OMPANIES.—

Quotations on the Lovdon Market. Market value per pound. Fes: 10, 2012 100 Athntic & Nt. West5 pe. gua.
Ist M. BONdS 4, =o' va 40 o oe

o | 10Buflo & Like Hurem £0 shr..
- do. 5% p.e. bonds .. ,. ., ..

dbare; Diyid end NAME share  Paid vlosing  Prices Can Central 6 pe. M. Bds. Int.
guar. by Gowt, .. .. ,. ., ..

‘ Camdian Pacific, $10.. .. o bm
230,00  I2s. per sh. Alliance  Assur.. .. .. . i 215 I Do. 5 p.c. bonds .. ., ., ..
W,00  12s. per g Do. (New) .. .. .. 1 18§ De. dpo pre st T
61 Algima 5 p.c. bonds .. ..' -:

20, 000 8- Allas Fire & Life, <. oo o o . 24
100,000 British Law Fire, Life ca .o . .. 1 4} Grland \Trunk, Georgian  Bay, &e.
) LI P
205, 000 Commercial Union .. .. ., b § L) ' '
: 1 100 Grand Trunk of Can. ord. stock
54 100 2nd eqip. mg, bds 6 p.c. ..
X Equity & LAW <. ca w0 o 4 = 28 1st pref. stock, 5 p.e., ..
10,000 R ) ) § 2nd  pref. stock..
17,996 Gen.  Accident, Fire & Life ., .. 2 3rl pref. sock.. .. ..
. o s 5 p.c. perp. deb. stock,,
10,000 General Life ., o, ca e 4 e = | 4 p.c. perp, deb. stock.,
Guardian ., ., <. v ve e er ee 100 Great Westemn shires, 5 p.e. .
20,000 ) 100 M. of Canada Stg. 1st M, 5 pe. |
0,000 1628 Indernpity Mar, <. .. .. . ., -. 100 Montreal & Champlain 5 p.c. lst,
- mig. bonds .. .. .. ., .. ..
160,000 (s 6d per h. Lav  Union & Rock. .. ., Nor, of (anada. 4p.c. deb stock ......
Legal INSunee «. va oo . 100 Quebec Cent, 5 pe. 1st inc. bds. ..
0000 .. g e T. G &B., i p.c bds, 1 mig.
Legal & Gemenl Life ,, ., 100 Well, Grey & Bruce, 7 pc.  bds.
5 Ist mortgr. .. .. .. .. .. ..
Liverpool, London & Globe, 100 $t. Taw. & Ot. § pe bonds ..

8852 % London - vx o v eiee we w0 .
10650 8 Lodon & Lancashire Fire, .. .. i Municipal Loans,

Lond a 0 e oo :
2000 1 ondon and Lancagire Life 100 City of Lon., Ont., st prf. 5 pe.
100 City of Montreal, stg., 5 pe. ..

100, Q00 . Employers’ disbility .. ., .. <.

20000 17 6dpersh.
B46640£ 110

Maine va o v e me 4 s weve
40000  40s. per sh. Metbint 3. T 100 City of Oufwa, red, 1913, 4% p..
®oe o erchants o lag sa 45 o5 ws oe ; 100 City of Quebec, § p.c., 1087 ..
redem, 192, 4 p.c, ., .. ..

110000 408 persh. Noth Britsh & MNercatile .. .. 100 (ity of Toronto, 4 pe. 192248
800000 40 NOMREM i o 35 55 €505 ai oo in g% p.c, 1080 .. .. .... .|
I N .C. gen. con, . |
4000 30 Nowich Unlon Fire oo .0 ., .. .. 6 Ol: ;l))(f' s%zfl bnrtx)gs..de.l? 101,9”
P o . . ¥ of Winnipegr deb.1914,5 p.e.

8376 hoenix . . f8 o IS 08 ee wia 5 v Deb. script., 1907, 6 p.c. ..p..
20

10

33741
Soew pwoo
g2 sgsg

100,00 Raijlway Pasen.. .. ., .. .. .. .
6m9220 ¢ Ropal EXC... &) ecve w0 o =0 oe Migcellaneous Companies,

Royal Se 1o 4t ey we te
194468 7008 oyil  Insursnce 100 (enads Company .. .

Scot. Union & Nal, ““a” _, .. .. 100 Canads North-West Y.and Co.
28485 17 100 Hudson BBy .. eu ve v ae oo

240,00 ° 1% persh. Bun P o aiiee 0 o i seve
43000 1028 Bun Ldfe oi ea' e 5 4 we oy s > Banks
100,00 18} Thines & Jer. Madte .. .. .. .. ; Bank of Enghnd .. ., .. .. ..
&G 00 13 Union Mar,, Life . .. .. ., .. .. London County and Westminster

o Bink of British North Americs

1, ne Yorkshire Fre & Life .. .. .. .. 5 Bsnk of Jomtreal .. .. .. .. ..
Omnajian Bank of Commerce. ..

88¢ grY
TS RoR
sz s

PPTTTT
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North American Life Assurance Co.

y Nowth "y i ‘“soLID AS THE CONTINENT.'~

A'FE,I’!Qdﬂ;-lf_e ¥ souxoL BurE, || % 191 11 I GOLDMAX,
Solid : President. | | AL, FC A,
ey TOTAL CASH INCOME .. .. .. .. .. .. .. $20205176.98 Mansging Director.

[} Sl

Continent E. GURNEY, TOTAL ASSETS .. .. .. . «ov.ovvene e 1231310767 || o o o 000

: ‘ . J. K. OBBORNE, ‘NET SURPLUS to POLICYHOLDERS.. .. .. 1500784.00 © 7 BA.LL.B,
Vi Presidents. || p AYMENT TO POLICYHOLDERS.. .. .. .. 988313.49 Becretary.

-_—

HOME OFFICE, - - TORONTO.

PERPETUAL CALENDAR

—_—

1912 JBEANUBRY 1912

Tue Thu Fri Sat SUN

FEBRUEBRY 1912

SUN Mon Tue Wed

10
17

a2 23 24

29 30 31

Jan., Mar., May, July, Aug, Oct., Dec., 31 Days. April, June, Sept, Nov, 30 Days.

Capital a
Total Ins
Paid Poli

)

H. RUSS

C
B
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INSURANCE. INSURANCE.

BRITISH AIERICA A=vargeCompens

Thﬂ Fﬂdﬂml Life A:S:?A":YE HEAD OFFICE .. .. .. .. TORONTO.

BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.

e (0.

OLDM HEAD 0OFFICE, . . HAMILTON, CANADA. R. Brock and John Hoskin, K.C., LLD, Vice-Presidents;
T I e . Robert Bickerdike, M.P.; E. W. Cox; D. B. Hamna; Alex.
ansging Dirctor. Copital and Assets .. .. .. .. .. .. .. .. .. § 4866443.08 Laird; Z. A. lash, K.C, LL-D; W. B. Meikle; Geo. A.
Total Insurance in force .. .. .. .. .. .. 22309,929.42 Morrow ; Augustus Myers; Frederic Nicholls; James Kerr

Vs B TAYLOR o g A ;

- 1L.B, Paid Policyholders in 1910 .. .. .. .. .. .. 339897.07 Osborne; Sir Henry M. Pellatt; E. R. Wood.
s""”“" MOST DESIRABLE POLI'Y CONTRACTS W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL .. .. .. . .. o v vt et ev ov oo $1,200000.00
. "

ONTO- DAVID DEXTHR, ASSETS. . .. .. . ce ee 2022170.18

President and Managing Director. | |qopd’ pirh SINCE ORCANIZATION . . . 33,620,7 64. 61

UNION MUTUAL t'.’f.,'”s'.’“:!‘c".f.“.‘:;;"‘.".':'l?.,:'..‘-
Accepted value of Canadian Securities, held by Federal

Government for protection of policyholders, $1,208,576.
All policies issued with Annual Dividends on payment of second

. years annual premium,
e l ' l " l ' e Exceptional openings for Agents, Province of Quebec and fastern Ontario.

Apply to Walter I. Joseph, Mgr., 151 §t. James St., Montreal.

Best - = s Metropolitan Life Insurance
Do not place your insurance Company, of New York. 3%,

5 - ASSOLS. . - - - ciicticciecicocimoie con os 313,000,000
gqllcy e hayc learned Policies in Force om December 3ist,
all about the Guaranteed 1910« -+ i cvecrectieriecie e enees 11,288,064
Investment Plan offered by In 1910 it issued in Canada insuran-
BR[O - = wiic ws suvemmiess s dieeis oo s 26,564‘.000
; It has deposited with the Dominion
The Manufacturers Life Insurance Comnany & Grernment: axialvalytar Gim:
Hoad Office, - TORONTO. adians more than............... § 9,500,000
There are over 41 4,000 Canadians insured in the

METROPOLITRN,

H. RUSSELL POPHAM,
Manager Mon treal District.

THE CANADIAN
Subscription ' Subscription

order rorm: | JOUFNAl OF COMMETCe | oreer corns

M. S. FOLEY, Editor and Proprietor.
SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF COMMERCE™ being forwarded every week to any part
of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.

18 HosPITAL STREET, MONTREAL. -

Please send me the “ JoURNAL ofF COMMERCE,” for one y €ar, commencing

.for which | agree to pay $3.00 on demand.
Name

Date.. ... .

NOTE.—Subecribess may change the addres so which they desire she *Journal of Commeree” 1 be tems as often as they wish.
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The London & Lancashire Life &:

: T ;

. . : i R X

s them  eocHfions el | @, i:}\.!\ﬁ‘f@‘) GONFEDERATION LIFE
TO CAPABLE FIELD MEN iS4/ ASSOCIATION

GO0D OPPORTUNITIES FOR MEN TO
Head Office, Toronto

UNCONDITIONAL AOCCUMULATION
POLICIES .
GUARANTEED
Extended Term Insurance.
Gﬁ‘kl MITED @S2 Cash Value Cash TLoans.
Paidup Policy.

BUILD UP A PERMANENT |
CONNECTION. !

We particularly ‘desire Representa-
tives for the City of Montreal, J
CHIEF OFFICE FOR CANADA: |
164 ST. JAMES STREET, MONTREAL. !

Alex. Bissett, SECRETARY For

Canada Branch: Head Office, Montreal.
Montreal Office :

\
l Waterloo Mutual Fire Ins. Co. 226-230 St. James Street.

Established In 1863. J. G. BRUNEAU .. Prov. Manager.
HEAD OFFICE, WATERLQOO, ONT.
TnmliATetfs :xlsti Ds\(,: ‘9100 o . $705,926.07
Policies inforce in WesternOn ooverBO 372.00
A. P. RAYMOND,
WM. SNIDER, GEO. DIEBEL,
President. Vice-President, Gen. Agent, French Department,

Frank Haight, l T. L. Armstrong,
Manager.

J. P. MACKAY .. .. .. Cashfier

Inspector.

PROPERTY I';T'OF\’ SALE.

The property at the junction of the Ottawa and the St. The place was anciently known as “Lotbiniere Pointe” but
La wrence Rivers, some 25 miles west of Montreal within eisy has been renamed by the owmer “Roslevan” from its penim-
reach by two railroads (gzeneral and siburban service. at fre-  sular shape and the ancestral elms growing upon it.
quent intervals day and night in 40 minutes); also by water.

The mainland portion and one island are now offered foxr

The current between the mainland and one of the islands  sale on application to the owmer,
is caused by a fall of several feet from the Take of Two
Mountains into the River St. Lawrence.

M. 8. FOLEY,

The muainland portion contains nearly four acres; the is-
land nearly one fourth of an acre.  The land slopes from a
height of about ten or twelve feet to the lake and river, Editor-Proprietor of the

The spot is quite picturesque, and as it is more or less pre ‘Journal of Commerce,”
served by the owner. there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat -
ing and shelter for yachts and small boats on the property . Montreal.

€ Proudflt '3 W ES TE RN A:glh:':::YCE
FIRE AND MARINE. Incorporated 1851

s e s - = $ 3,213 438.28
‘BINDERS Losses paid since organization —  54,069,727,16

LOOSE-LEAF Assets

Looks like a bound | He8d Office. - Toronto, Ont.

book. Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
Sheets easily inserted W. B. Meikle, General Manager; C. C. Foster, Secretary.

or removed. Unlimited [ MONTREAL BRANCH, Corner ST. PETER & LEMOINE SI8.

expansion.
Easy to operate. ROBERT BICKERDIKE, - Manager.

Guide bands made of
especiallytem pered steel,
will not break, canmnot

erack or bewme rongh. | | GOMMercial Union Assurance Co.,

: Limited.
“ Proudfit ™ Bind ers Capital Fully 8 uoﬂFbedLONDON =he. $14, 760,000
. > . P! 111y 8ubsc: .. e eereeanie o u < 14,750,
Pay for themselves in Life Funds and Special Trust Funds. . ... 63,596,000
timme saved alone. Total Annual Income, exceeds... ......... .... vev . 36,000,000
Total Asets exceed.. cotecans .. 111,000,000
Deposit with Domiuion Governmem. ecrreciianiieesne. 1,269,327

.Commercial Union Building,

B usi ness Systems L imited Head Office Canadian Branch :“53)" 558 51 ' A keh gT, Montreal

Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
e et e SYSpTpR T

62 SPADINA AVE., TORONTO




