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THE GENERAL FINANCIAL SITUATION •*-*, ** ÜCH
In view of the similarity of the lines on which ^ jYee Press turns out to be correct, the surplus 

the war taxation of Canada and the United States we have for export will be considerably less than 
has been developing, the new American revenue ^a(j |3een expected, and the effect of the wheat 
bill as reported to the House of Representatives, movement on our exchange situation will
commands the interested attention of financial nQt ()e as jmportUnt as in other years. The Winni- 
circles here. The bill is designed to raise 88,000,- newspaper calculates that the value of all 
000,000 by way of taxes during the current fiscal produced this year in the three prairie
year. A very large proportion of the money is inceg will l)e approximately $520,000,000. Of 
to be derived from the war profits tax and the in- y^g ^^^t the wheat crop represents roughly 
come tax. As the bill now stands both of these ^qo^kiO.OOO. Under the circumstances that is 
are heavily increased, but it is to be remembered not 1>a(j growing—but it is to be rememliered 
that the measure, after passing the House o t^at this is the total value produced, and that it is 
Representatives, requires to go through the ben- ^ value of the surplus exported that affects the 
ate, and possibly it may be amended in some
important respects. As regards the income tax , , .
the exemption limits are the same as in the exist- In connection with the financing of our wheat 
imr law namely, $1,000 for single persons and crops, a statement issued in Washington at the 
$2 000 for married persons. The normal tax now, end of last week has more than usual interest, 
however is to be 6 per cent, from the exemption Officials of the United States Treasury, in corn- 
limits un to $1 000 and 12 per cent, on all menting on the Ixalance of $350,000,000 against 
inromesTn excess of $4,000. Last year’s bill Canada in foreign trade for the year ending June 
provided for a normal tlx of but 2 per cent, up to 30, 1918, explained that this was more than offset 
«4 ouo go the tax on the incomes from the by the use of British credits—something like 
exemption limits up to $4,000 is trebled ; and the $400,000,000 of the funds loaned to Britain by the 

P all incomes from $4,000 up to $200,000 is United States Government being expended in the 
more than doubled. As compared with the exist- Dominion for British purchases of wheat and 
in«r law in the United States, our own income tax munitions. Then Canada, in the yeai mentioned, 
'is toeVeavier -but the rates fixed by the new privately «.ranged a loan of $66,000.000 in New 
American taxation measure are considerably York with the approval of the American Govem-

The legis- ment. And it is said that the contracts placed

exchange market.

tax on

bitord at'1wlsld’ngton hive'framed their bill in in Canada by the War and Navy Departments at 
such manner as to cause or induce corporations to Washington, now outstanding, amount to about 
distribute in dividends a large proportion of the $126,000,000. Attention is also drawn to the fact 
net earnings Thus the tax on undivided profits that a substantial part of the large American 
is to be 18 per cent., while that on divided profits exports to Canada represent munitions or mater
ia to be but 12 per cent. This item is, however, ials subsequently re-exported in finished form to 
left open for final determination, and it may be United States or Great Britain—the transactions 
changed as it does not seem to be advisable to put being largely financed by means of the United 
such a heavy penalty upon the accumulation of States credits to Great Britain, 
reserves which place the corporations owning This statement from Washington regarding 
them in better position for meeting the dangers the financing of our trade balance in the year 
and uncertainties of the future. The purpose of ended last June, leads one to conclude that the 
the discrimination against undivided profits is British credits in New York will be similarly avail- 
merely to swell the amount of dividends paid and able for settlement of our grain exports during 
in that way to increase the amount of income the coming fall and winter. Assuming this to be 
liable for taxation. the case, we may count with confidence upon

The rZStX-iS" sa
whelrtcrop of 1918. This estimate of about 160,- British purchasing agents here have completed 
000,000 bushels for the wheat crop falls consider- (Conlwued on p’lf' ’ >■'
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Tetal Assets «eee.in.Md

BOARD OF DIRECTORS:
Sir Vincent Meredith, Hart., President 

Sir Charles Gordon, G B.E., Vice-President
Wm. McMaster, Esq.
Major Herbert Molson, M.C. 
Harold Kennedy, Esq.
H. W. Beauclert, Esq.
G. B. Fraser, Esq.
J II Ashdown, Esq.

Head Office: MONTREAL
Gtntral Manner—Sir Frederick Williame-Taylor

H. B. Angus, Esq.
Lord Rhaughneeey K.V.O.
C. R. Hoemer, Eeq.
H. R. Drummond, Esq.
D. Forbes Angus, Fiaq. 
Colonel Henry Cockonutt

OF Tit BAN* LOCATED IN ALL IMPORTANT CITIES An J TOWNS IN THE DOMINION.
Ssrings Department connected with etch Canadian Branch and Internal allowed al carrent rales.
Colleetteae at all peints throughout the world undertaken at farerable rates.
Travellers' Cheques, Limited Cheques end Travellers' Letters ef Credit issued, negotiable in all parts of the world. 
This Bank, with Ha Branches at every Important point In Canada, offer, e.reptlonol facilities for the transaction of a 

general banking business.

BBANI

PRINCIPAL BRANCHES OUTSIDE OF CANADA:

NEW YORK, CHICAGO, and SPOKANE 
in the UNITED STATES and 

MEXICO CITY

NEWFOUNDLAND: St. John's, Curling and Grand Falls.

LONDON, Eng.: 47 Threadneedle St., E.C. 
O. r CAMELS. Manant. 

Sub-Agency: 6 WaterlooPlare 
Pall Mall, 8.W.
Trafalgar Square Branch

THE CANADIAN BANK 
OF COMMERCE The Molsons Bank

152nd DIVIDEND
Established 1867 Head Office: TORONTO The Shareholders of the Molsons Bank 

are hereby notified that a Dividend of TWO 
AND THREE-QUARTERS PER CENT, (be
ing at the rate of Eleven per cent, per 
annum) upon the capital stock has been de
clared for the current quarter, and that the 
same will lie payable at the office of -he 
Bank, in Montreal, and at the Branches, on 
and after the

Paid-up Capital $15,000,000
13,500,000Rest

Sib Edmund Walker, C.V.O., LL.D., D.C.L. 
President

Sir John Aird, General Manager.
H. V. F. Jones, Assistant General Manager.

FIRST DAY OF OCTOBER NEXT, 
to Shareholders of record on 15th September,
1918,

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held 
at its hanking house, in this City, on MON
DAY. the 4th of NOVEMBER next, at three 
o’clock in the afternoon.

By the order of the Board,

BRANCHES OF THE BANK IN EVERY PROVINCE 
OF CANADA AND AT THE FOLLOWING 

POINTS OUTSIDE CANADA:
Great Brltala—London. Meilco—Mexico City.

United States—New York; Portland, Ore.; San 
Francisco, Cal.; Seattle, Waab.

Newfeundlaad—St. John's. EDWARD C. PRATT,
General Manager.

Montreal, 21st August, 1918.Agents and CerreepeadesUa throughout the War Id

_____
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NORTH AMERICA
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MCRCHANTS BANK
OF CANADA

HE VO omCK - MONTREAL
$7,000,000

Reserve and Undivided Profits 7,437,973
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144,000,000

Capital Paid-up
Established In 1836 Incorporated by Royal Charter In 1840

Total Deposits (May, 1918) 
Total Assets (May 1918)

Paid-up Capital 
Reserve Fund,
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BOARD OF DIRECTORaS:
C.V.O., President 

ice-President
A B. EVANS

SIR H MONTAGU ALLAN.
K. W BLACKWELL. V 

AMD WILSON THOS. LONG 
LEWIS A. J. DAWES Lt.-Col J R. MOODIB

F. Howi 
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Andrew A. ALLAN F ROBERTSON THOS AHEARN 
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E. F. HEBDEN. Managing
D. C. MACAROW, General Manager 

T. E. MERRETT. Supt. of Branch* and ChM Inspector
I Mrector

DIVIDEND
NOTICE

AN ALLIANCE FOR LIPS.
Many of the large Corpora

tions and Business Houses 
who bank exclusively with 
this Institution, ha 
since their beginning.

Their banking connection Is 
for life—yet the only bond 
that binds them to this bank 
are the ties of service pro- 
gresalveness. promptness and 
aound advice.

ve done so

o
236 BRANCHES IN CANADA

Extruding from the Atlantic to the I’acllieThe Court of Directors hereby give 
notice that an interim dividend 
for the half year ended 31st May 
last, of Forty Shillings per share, 
less Income Tax, being at the rate 
of eight per cent, per annum, will 
be paid on the 5th day of October 
next to the Proprietors of shares 
registered in the Dominion of 
Canada.
The Dividend will be payable at the 
the legal par of exchange on the 
5th day of October next.
No transfer can be made between 
the 21st instant inclusive and the 
4th proximo inclusive, as the books 
must be closed during that period.

New York Agency : 63 & 65 Wall Street

>
ESTABLISHED • I • 7 $

IMPERIAL BANK
OF CANADA

Head Office: Toronto
Capital Paid Up • • $7.000.000 
Reserve Fund - - 7,000,000

PELEG HOWLAND
President

E. HAY
General Manager

War Supplies
This Bank is ready to assist 

merchants and manufacturers 
to increase their production of 
war supplies.

When a loan will effect this, 
consult our local manager.

Branches in all Principal 
Centres in Canada.

Jackson dodds,
Secretary

NO. 6 GRAVE! HI Ht II STREET, 
LONDON, B.C.

5TII SEPTEMBER, 1818.

Agenti In CanaUn for Colonial Book, London 
and Weal Indies

G. B. GERHARD, Manager, Montreal Branch
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THE ROYAL BANK OF CANADA
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Reserves, $15,900,000 Assets, $300,000,000
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T*Ve«e,Trlnld ed, «rltlehOulene end «rltleh Menduree 

Seeln, Barcelone, Piece de Cetellne •

New York
Cm,. miliu- # CtorPrtweee Street, B.C.

DEPARTMENT SHxïlSrÆÏ
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IMS. DIBECTOBM.
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J HENDERSON. VueVreuden, 

John Mi

Reserved Funds, $0,555,306 !^AA°SZ£-
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Wm I. Gear.
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A H. Camprru,
Tbor. F. How. Gee U a nager. 
Jorn R. Lake.AuitlauiCau

D. C Grant. Cki*

Head Office : TORONTO, Canada Stone,
ACDONALD

Peld-up Capital, $5,000,000.
Business men are offered in this Bank the satis
factory banking service provided by our complete 

facilities and extensive connections.
new YORK—National Bank of Comma™.
CHICAGO—nrat National Rank.
LONDON, Ena.—London City nod Midland Bonk, Limited
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THE BANK OF NOVA SCOTIA THE IT l
INCORPORATED lut

Capital - 
Eesene fund - 
Total Assets over

BANKM.sea.Na.M 
it.seo.eee.ee 

- ise.eee.eee.ee
Capltel Paid-Up

OF $4,000,000
Head Office - - HALIFAX, N.S. 
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Conservation of Resources 
means success.

Conserve YOUR assets by building 
up a Bank Account.

“ The Home Bank Monthly ”
The Editor of "The Home Hnnk Monthly” 
will le pleased to send the current issue* of 
the publication, post paid, on application. 

Address: “The Home Bank Monthly"
The Home Bank of Canada 

8-10 King St. West
Toronto Savings Department at all 

Branches.A Copy mailed to your addrtu poet paid
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She Chronicle l)een possible, and it has practiced deception to the 
utmost in striving to make it effective. It has 
practiced so much of this deception and been soItonkina. dttSUraiKl nith ifilianrr '"Consistent in it, according to circumstances and uaiiKHUt UUU jri'UIUll what it regarded as possible results, that trusting
any profession at a conference, or even holding a 
conference at p.!1, would hardly be short of ridicu
lous at a time when there is every prospect of 
administering the punishment it deserves and 
compelling terms that would make the world safe.

Established 1881. Published Every Friday. 
F. Wilson-Smith, Proprietor and Managing Editor.

Office:
406-408 Lake op the Woods Building,

10 St. John Street, Montreal.
Annual Subscription, 83.00 Single Copy, 10 cents BANKING CONDITIONS IN THE UNITED 

STATES.
Discussing financial conditions throughout the 

United States, the New York Journal of Commerce 
says :—

Banking conditions are generally very satis
factory with high rates for money. The disposi
tion is growing more and more general to discrim
inate lietween the paper of essential and unessen
tial industries and to discourage borrowers from 
making large applications for credit for the pur
pose of sustaining business that is not regarded 
as absolutely requisite under existing conditions. 
Liquid paper is lieing preferred more than 
before and loth banks and large investors are re
ported as putting themselves into position so far 
as practicable to meet the requirements of the 
Fourth Lilierty Loan. In the West the demand

{Continued on page 98$).

MONTREAL, FRIDAY, SEPTEMBER It,IRIS

AUSTRIAN PROPOSAL FOR PEACE.
In a leading editorial The Journal of Com

merce, New York, says:—
Nothing could be more amazing than for a 

leading American newspaper to favor the Austrian 
proposal for a conference of any kind on the 
possible terms of peace at this time. The prompt
ness, directness and brevity of our Government 
in its response ought to put a stop to any contro
versy over the question, not only by the Allies on 
the other side, but by neutral nations, however 
closely affected by the present situation. It ought 
also to put a stop to any further plotting, by subtle 
propaganda or by outspoken pretensions on the 
subject, by the directing power of the enemy from 
which the Austrian suggestion must have come. 
Of the position of the people as well as the Govern
ment of this country there can lie no shadow of 
doubt, and the voice of America is pretty sure to 
silence any further outcry of the kind, for that 
voice is to be the decisive factor in this war.

It may not be surprising if the Allies on the 
other side of the ocean, who have lieen in the con
flict with all their might these four years, are 
war-weary and feeling the pangs of exhaustion ; 
but our assistance with growing strength and en
couragement will keep them up to the task of 
working out their salvation and establishing a 
peace for the world which will make the long 
future safe. Fiance, which has had to bear the 
direct brunt of the conflict all this time, and has 
suffered so much, has not lost its spirit and deter
mination, and is duly grateful for the rescue that 
America has brought. That rescue must lie made 
complete and a barrier raised that will make it 
everiasting. England has suffered much, though 
it is not such a direct victim, and the sentiment 
of its people has tieen shaken and wavering in 
spots from time to time, but they too have much 
at stake. The interests of their nation the world 
over have been put in peril, and the future of its 
subjects at home has been put in the greatest 
danger. They may need encouragement, but they 
are getting it and the United States is becoming 
their friend as never before.

Why should any question lie raised about it at 
this critical moment? The Teutonic power has 
left no doubt about its original purpose or about 
its persistent determination to accomplish as 
much of that purpose as may be possible. It has 
kept up its secret propaganda wherever it has

over

THE GENERAL FINANCIAL SITUATION.
(Continued from Front Page).

the financial arrangements for taking delivery of 
all our wheat as it comes forward, the export bills 
should be a factor in the exchange market within 
another month.

With reference to the amount of grain avail
able this year for export, it is to lie noted that 
Miss E. Cora Hind, the expert of the Manitoba 
Free Press, states that owing to the extraordinary 
season it has been more than usually difficult to 
estimate the crop results, and that the final 
returns, when published, may lie more favourable 
than now expected.

The report of Hudson’s Bay Company land 
sales for the year ending last May shows a con
tinuation of the marked improvement noted since 
1915. Net land receipts in 1918 were £367,000, as 
against £140,000 in 1917 and £24,000 in 1916. 
These receipts in 1915, the first year of war, 
amounted to only £2,697. The progressive 
improvement during the past three years has been 
due in part to the high prices ruling for agricul
tural products.

Money rates here and in New York continue to 
rule at levels recently established. In London 
also there is practically no change. The New York 
clearing house lianks in their Saturday statement 
reported a decrease of $33,000,000 in excess 
reserves. Principal movements were : a decrease 
of $31,000,000 in loans ; decrease of $38,000,000 in 
reserve in Federal Reserve Bank; decrease of 
$48,000,000 in net demand and time deposits. The 
excess reserve therefore fell to $24,900,000.

m
u
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TRAFFIC RETURNS. FINANCIAL FEATURES IN WALL STREET. 
NEW YORK.

How effectively the war and its accompanying 
draft measures have cut down the volume of busi
ness in Wall Street is indicated by the following 

224,000 remarkable figures representing conditions in one 
of the large Wall Street commission houses. Of 
the six members of the firm only one member 
now is in daily attendance at the office.

251.422 many of the members of the firm 
207«-o was no^ ment'oned- Of the twenty-nine clerks 
682.817 emP,°yed a year ago only five remain—and no 
361.923 attempt has been made to fill the places of those 
437,846 who have left, either by employing men or women. 

This probably is not far from an average showing. 
In the board room of a large Broad street house, 
where in ordinary times 100 or 200 customers 

185 200 congregate, there were exactly eight persons 
122,000 occupying chaire early one afternoon this week.

Canadien Pacific Railway.
Year to date 1916
Aug 31 ....$73.047.000 $94.523.000 $94,846 000 
Week ending 1916
Sept. 7 .... 2.679 000 2,666 000 3.053 000

14 ..... 2,728.000 2.691.000 2.915,000
Urand Trunk Railway.

1917 1918 Increase
$323.001

Increase
387.000

1917 1918

Year to date 1916 
Aug. 31 ... $32.589.209 $41.082 168 $45.714(434 $4,632,266 
Week ending 1916
Aug. 7........... 1.256.776

1,236,989 
1.304.848 
1.952.163 

Sept. 7 ......... 1,276,061

1917 1918 Increase

How1917 1918 Increase
984,921 1.236.343
993.968 1.285.264

1.043.948 1,341.827
1.555.987 2.238 804

992,615 1,346,566
1.253.629 977,164 1,416,000
Canadian Northern Railway.

are overseasit
21
31

11
Year to date
Aug. 31. .. .$19,907.600 $26.871.300 $28.2(4.500 $1.393.200 
Week ending
Sept. 7. ...

1916 Increase1917 1918

1916 1917 Increase191k
708.900
668,000

901.000
873.900

716.800
761,300It

ESTABLISHED 1873
THEBANK OF 

HAMILTON Standard Bank
of CANADAESTABLISHED 1171

Head Office, TORONTOCapital (Authorised)
Capital (Paid Up)...
Reserve and Undivided Profits 3,600,000 

64,000,000

$ 6,000,000
3,000,000

Total Assets Over. *A General 
Ranking 
Business 

conducted 
offering 
special 

facilities 
in the 

handling of 
business 
accounts.

msir John Hendrle, K.l C.V.O,
PwiliiM

J. P. Ml,
Gee. Manager

46 years of consistent service to the 
business men and women 

of Canada.
126 Branches in Ontario and the 

Western Provinces.
The Savings Department offers a safe 

depository for personal or 
trust funds.

O

Montreal Branch: 136 ST. JAMES ST.
E. C. GREEN, Manager

227 McGill Street, 
Montreal

R. L Ellis, 
Manager

AUSTRALIA and NEW ZEALAND
BANK OF NEW SOUTH WALES

{.ESTABLISHED 1817)
Paid-up Capital 
Reaerve Fund
Reserve Liability of Proprietor*

$19.521.300.00 
lf.770M8NI.00 
19,521,700.00

iuwLmtm
«3O5.IM.V97.M0

: jSk:
Aggregate Assets 31st March. 1918

J. RUUCLL FRENCH, General Manager.
335 BRANCHES and AGENCIES in the Australian States, New Zealand, Fiji, Papua (New Guinea) and London 

The Bank tsansarts every description of Australian Banking Business. Wool and other Produce Credits arranged
Nsseonssi *«•„»», Bens o'Montreal ------

Rov ISsnssfCsssSsGEORGE STREFY, SYDNEY. ». TMREAONEEDLE STREET, E.C.
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this hoarding, but certain members of the trade 
holding larger amounts than is right and the 

law allows. It is gratifying to note that the Food 
Board has already taken steps to force this butter 
into channels where it will be used.

The amount of cheese in storage at the first of 
the month is less than a month ago, and very 
much less than a year ago.

There is very little change in the amount of 
eggs in storage. it is not yet the time of year 
to move eggs from storage, and apparently very 
few were put in during August. The stocks of 
oleomargerine have declined. This will be a 
source oi gratilication to all concerned.

The total stocks of pork are about the same 
last month, but a larger proportion of it is 
pletely cured, and available for immediate ship
ment. The stocks of lieef have increased, 
fact agrees with other evidence that no new high 
records of prices should occur in the near future.

Evidently the stocks of mutton and lamb on 
hand a month ago have been sold for consumption,

- at w-s r •—which are not exclusively agricultural but have g k y K •
also metal or mineral output the situation is un
usually prosperous, and owners of mines, oil wells 
and mineral deposits are generally receiving very 
high prices and recording exceptionally large pro
fits.

BANKING CONDITIONS IN THE UNITED 
STATES.

(Continued from po/>e 981).

are

upon the banks for ordinary business require
ments is proving very heavy, and in some sections 
where crop failures have occurred the assistance 
rendered by the Government in financing farmers 
and cattlemen, although just becoming effective, 
is considered a very hopeful phase of the situation. 
Almost the only part of the country where there 
is indication of decided stress is the Dallas dis
trict, where it is reported that rediscount demands 
are unusually heavy and that the amount of paper 
held is larger than ever before.

While there seems to be a very general feeling 
that the agricultural situation, taking the country 
as a whole, is extraordinarily prosperous, there are 
considerable regions in which the reduction of 
output or even local crop failure, due to unfavour
able weather in the late summer, have brought 
about difficult conditions. In those regions where 
the crop failure was only partial or was limited

as
com-

Tlus

DEPLETION OF STAFFS.
The insurance companies throughout Canada 

in many cases have been seriously handicapped by 
the operation of the Military Law, the effects of

—, , .___ ____________ which have lieen a serious depletion of staffs at
™ev «II.? yTh i TLÏÏIÎ the head offices, and the withdrawal from the em-country is undou it* y • . J JJ. y ploy of the companies in some cases of young men

due to the withdrawal of men through draft re- 'with congidera& experience in their respective 
quirements but is also part y due to the absorp- itions The Ua£ of the managers and of 
lion of the labour supply m Government plants o ‘hfc older employees at the head offices (and the 
in plants working exclusively on Government same can ^ said as well of the branch offices and 
orders. In either case the supply of lal»ur is ren- ^ agencies throughout the Dominion), may be 
dered unavailable for the meeting of c.v ian re- considerably decreased, if representatives in the 
quirements and wages are uniformly veiy high fje|d and even policyholders, would take into con- 
In some districts it is reported that the ui gent sideiation the additional work and responsibilities 
necessities of the situation are stead ly drawing thnt regt upon the shoulders of fewer men, and 
an increasing numbei of women p s as much attention as possible to details and
formerly occupied by men not only in clerical lines h careful hand|ing 0f the business of their re
but also in the lighter forms of manufacturing.

On the whole, the national condition as exhibit- |x>ssiblc unnecessary corres|>ondence. This can 
ed by these business reports shows remarkable j)e çff^ted to a considerable degree, by prompt 
progress in the conversion of industry from civi- remittances, and the exercise of care in undertak- 
lian to Government lines accompanied by the |ng8 Policyholders should l>e requested to assist 
necessary adaptations of commercial orgamza- j prompt payments of premiums. Allowances 
tion, banking and employment. 1 rosperity be made by all, and all should co-operate to
appears to be universal as measured in terms of render his neighbour’s task less hard, and there- 
output, volume of sales, and, in most cases, pro- j)V ajd jn sustaining the general morale and in 
fits. The very high cost of living and difficulty achievement of the one great purpose, 
in securing labour reduce the value of this pros
perity to the average consumer, and also render 
it considerably less significant to the manufac
turer than would otherwise lie the case.

spective companies, and eliminate as much as

NORTH AMERICAN LIFE ASSURANCE CO. 
The North American Life reports business re

ceived for August amounting to $1,240,62(1 was 
the largest amount leceived during any August 

HOARDING OF BUTTER REPORTED IN since the company’s inception.
CANADA. Mr. E. J. Harvey, supervisor of the company s

The cost of living branch of the Department of agencies, is touring important centres in the West. 
Labour in a report concerning goods in cold stor- The three leading personal producers of the 
age throughout the Dominion, says:— North American Life for August were Messrs. M.

The quantity of butter in storage is excessive. L. Blake, Michigan; J. A. L. Robertson, Regina, 
It is not true that the whole trade is involved in and A. C. Lawrence, Nelson, B.C.
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LIVERPOOL and LONDON and GLOBETHEV

INSURANCE COMPANY LIMITED
CANADIAN BRANCH HEAD OFFICE - MONTREAL

(M DI BETTOR*:
Mir Alexandre Lacoste 
Mr Fredertch WlllUiiu-Taylor, LL.D.

M. (hr* aller. Raq. 
William Mulaon Marpbrrwo, K*q.

J. Gard ear Thompson. Minirr. I«ewls Lain*. Asaietant N.anager 
J. D. Ml in peon. Deputy AaiMant Managerj[

THE LIVERPOOL - MANITOBA
ASSURANCE COMPANY

Ttw

Liability (Guaranteed by THE LIVERPOOL and LONDON and GLOBE Insurance Company Limited

Mead Office: Cor. Dorchester SI. West and Union Ave., MONTREAL
DIRECTOR*:

J. (Gardner Thompson, Preddent and Managing Director. I.ewl* UlD|, Vioe-Praeident and Secretary.
!• D- Mini peon. Assistant Secretary, 

lexandre Laceele A. G. Dent, Raq. John Rmo, Rm.
Mol»on Macpheraon, Keq. Mr Frederick WUllaraa-Tayler, LL.D'». C. Elm nier, Keq.

The Globe Indemnity Company
T]iU> of Canada

Liability (Guaranteed by THE LI VFEFOOL and LONDON and GLOBE Insurance Company Limited

Head Office: 343 Dorchester Street W.t MONTREALTiiiTT
CASUALTY Insurance Including Accident, Sickness, Guarantee, Burglary 

Lin ployer,1 Liability and Automobile

= FIRE INSURANCE =
John Rim Na raker y eed (Grew -f tfd»epr 
Met.i Welch Aesuteu Meeeger
Lewte Lelog "1". I‘.
| D Stmueoe Aiseeteel Fwt Meeagar

DIEKtTOBM
J. Gardner Thompson, President 

M. Cher alter Win. Mol bob Macphei eon Lewis Lalng, Vioe-Pmideot. 
A. G. Dent J. U. Ml m paon 

Mr Alexandre LacosteMr Frederick Wllllam.-Taylor. LL.D.

410 TONS OF GOLD
Insurance Company of North America

HAVE BEEN PAID TO 
POLICYHOLDERS BY

THE OLDEST AMERICAN STOCK FIRE INSURANCE COMPANY
WB MAINTAIN A DKT ABTMKNTTO ASSIST AOKNTH IN IHTIINI1 UM'AL BISK* CONTBOU.EDOITS1DE. Ir THKBK ABE ANT

auiB bi*b* in toi b field, mbit* va aboit tuem. we mat be able to belt roc. it is wobth tbtinu.

ROBERT HAMPSON & SON, LIMITED CiTNEBAL AGENTS 
FOB ('ANAPA MONTREAL

LONDON & LANCASHIRE LIFE Take Your ChoiceAND GENERAL ASSURANCE ASSOCIATION
iimitiii

of LONDON. ENGLAND 

ESTABLISHED IN CANADA. IMS

We have seven.! good openings for 
General Agents, both in urban and rural 
districts. Keen, energetic men, looking 
for advancement, will find it to their 
interest to connect themselves with a 
progressive Company like The Manu
facturers Life which stands foursquare 
on the principles of sound Life Insurance.

ASSETS EXCEED $24,500,000
MBMToaa roe canadai A J. Dm bq MB MaiMil, b«B. ». Uumn. E C Putt. be.

Mum» I» l'.ud. ALEX. BlSSCTT

BRANCHES THROUGHOUT THE DOMINION
■tad omet roe Canada.

MINDON AND I ANCASIIIRK LIKE BUILDING
164 St. James Street, Montreal, P.Q.

THE MANUFACTURERS LIFE
INSURANCE COMPANY

TOBONTO CANADA

________________________



No. 38 085THE CHRONICLEMontreal, September 20, t !8

THE INDIVIDUAL'S LIFE INSURANCE. claims, were about $88,000 larger per week than

ÜSÜS IpssSsIS
^aSS5^n0»eTaregvkwet^rem °tile ‘ How these figures compare with the average 
be appreciated, ^ hen they insurance of other countnes, we are
S «îrâ thX™tirtm=n " cZZ Et I» »y. « the p^tobllltte -upge.t th.t
h JLke"i,e tmuljc to“omr,,l, the total «mount they compere ye,-y f.vourebly. Ho.eyer. thrt 
f i foip nrLp in force in Canada company and may be, these figures do reveal the immensity of f raternaMncluding ^both ^miSnaTprevincial the field which lies before the Canadian life insur- 

licenses. From this compilation, it appears that ance agent. Even at th® ^,^!nttlt^e' ^t 
tu. on-nreirate amount of insurance in force in Canada s population of 8,000,000, there can ne 
Canada^t Dwember 31st, 1917, was $2,064,677,- hardly less than 3.000,000 of insurable age, in 
579 Taking the population of Canada as 8,000,000 good health and able to keep in force, a fair, if 
this represents a per capita life insurance of $258 not a large, amount of insurance. To give these

the pretedin‘ ,~r' *wry ÏSZ" w —? AS

«»= >uu .mount in l»*-*
fifths, or $1,602,-35,o31 is earned , , . )ast year As the great strides made by Canadian
panies (a.pproxinmtely$2()() per capita) and about j«g in recent years have lieen largely
one-fifth, or *4f2,342,04| by nmportion.s of helped by the expansion of business insurance, 
capita). At the end of 1916, t . 1 P® j and other modern developments, the life insurancetotal insurance in agînt in Canada has an even longer way to go
one-quarter. So that it »I theoMUM 8^ liefore it can be claimed thi.t the average 
companies made very K'^ater Pi ogress pi Dominion is covered by life insur-

ance to .«even modestly adequate extent.
number of the fratemals still in an unsound posi
tion, and it is not to the general well-being, but
s^^d^'îSn^d^tht^'îü^it^^OTi^terim^whlch At the recent convention of Life Underwriters 
make”the*fai thfu*' carrying-ouf of obligations held in New York a rousing reception was given 
maKe tne iaiiniu, canymg 6 Solicitor General Guthne, of C anada, who made
assumed, impossible. a stirring address, which was lisi med to with the

In point of fact, the figures given above do not closegt attcntion. He told of Canada’s great 
quite accurately represent the totals of life insur- saoriflce8> on some days as many as 10,000 casualties 
ance carried by Canadians. In addition, there bvi reported. At Vimy Ridge the Canadian* 
are the policies taken out in Great Britain and the ha(, |(wt io.CHM) men, but they capturer! 11.5(H) 
United States, and still maintained in force by priaonerg, as well as killing many of the enemy, 
those who have since become residents of Canada. J^p Kavc ue to the German propaganda that 
For instance, in recent years, and the war has iiri(ajn was not doing her part in the war, an attempt 
aided rather than retarded this movement, there to sprea(j j|| feeling among the Allies. He said 
has been a considerable influx into Canada of that the little islands of Great Britain, not so 
American technical and professional men, already big in area as the State of New-York, had raised 
occupying fair positions liefore coming to Canada, an army „f 0,000,000 men, while with her colonies 
and it may be assumed with some confidence that the army was 8,500,000, larger than any of the 
the total of this outside life insurance carried by Anie(i armies, and that the casualties of Great

it ascertainable, Britain had averaged 2,000 a day. They have

SOLICITOR GENERAL GUTHRIE

woidd" m^edCa ^rceptible addition to the aggre- bftn 3,000,000 to date, 
gates given above. Solicitor General Guthrie told of the diplomatic

Premiums and Claims. England wouldhnoTgo to The defense of Belgium*
To keep in force their life insurance, Canadians in thinking that the American troops would not 

during 1917 paid over a million and a quarter be a fact0r in the war; in feeling that the silken 
dollars a week, in all an amount of $67,353,611. thread binding British colonies would lx* broken. 
This is an increase of nearly a quarter of a million “That silken thread is now an iron chain,” 
dollars weekly, or $12,000,000 for the year, over wid the Solicitor General. "Nothing can break it.” 
the preceding annual period—a very notable He Mt that there were no longer any geographical 
development. Getting these figures down to their or Hther ijne8 of demarcation between ( anada 
lowest terms, they show that the average per an(, lh(- United States. "We regard you as bro- 
capita payment for life insurance in Canada last therg, now," he said, "and shall for centuries to 
year was 15'/. cents, an increase of two cents over Come." „ . . . . .
the vear 1916. The Solicitor General has two sons who have

On the other hand, the companies and frater- answered the call. He concluded by advising 
nnuLid claims lart year at thèrate of $560,000 Americans to pay no attention to peace propa- SldT ln^ Tl SSl'of$29,055,015. These pay- ganda from Germany. The oniy way to wEip 
ments? which were, of course, swelled by war the Germans, is to do so on the battlefield.

were
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PalatineCommercial Union
INSURANCE COMPANY LIMITED 

of LONDON, England
ASSURANCE COMPANY LIMITED 

of LONDON, England
1

(As si list December, 1111)
TSe I argent greerel leeerance Company le the werld $1,000,000Capital Fully Paid.......

Fire Premiums 1917, Net.
Interest, Net---- -----------
Total Income---------------
Funds________ _______

(Aa at liai December, till)
$2,896,395

142,130
$3,038,525

$14,760,000
1,475,000

Capital Fully Subscribed------------
Capital Paid Up..—............... ........
Life Fund, and Special Trust 

Funds__________________
........ $5,476,985

Deposit with Dominion Gov’nt.... $318,267
N.B.—In addition to the above Him is the further 
guarantee of the Commercial Union Assurance 
Company Limited, whose Funds exceed 
$169,000,000.

73,015.450
Total Annual Income exceeds------ 67,000,000

159,000,000 
201,667,570

Total Funds exceed----- -------------
Total Fire Losses Paid..................
Deposit with Dominion Govern

ment---- --------------------- 1,323,333
Applications for Agencies Solicited In Unrepresented Districts

Head Office : CANADIAN BRANCH

COMMERCIAL UNION BUILDING, • 232-236 St. lames Street, • MONTREAL
W. S. JOPLING, AllliUnt ManagerJ. MfGBKGOB, Manager

THE FIDELITY-PHENIXBY tes Dominion 
Government

FIRE INSURANCE COMPANY OF NEW YORK
Henry Evans, President

“THE OLD PHENIX”

Assets Exceed - $20,900,000
Meed Office 1er Cane da and Newfoundland

w. %judwmm. 17 St. John St., MONTREAL P. K. IIDGR 
Airnrj Supt.

A Fire Insurance Policy doe* not cover
lass or Damage resulting from Explosion, War, Invasion, Insurrection, Riot, Civil 
Wnr Civil Commotion, Military or Usurped Power. Protection against these 
hazards is provided by a special policy issued by

Nova-Scotia-Fire
UNDERWRITERS AGENCY

PREMIUM RATES MAY BE HAD FROM

Montreal, Que.McBEAN & HILL, £3?"*. u s?.1*!^stmt*

C. R. G. JOHNSON, POIRIER & JENNINGS, INC.
BROKERSINSURANCEAGENTS

Il HT. NACXAMKNT STBEFT 
MONTREAL. P.Q.
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officers were elected for the ensuing year : Most 
Mr. Samuel Price, Chairman of the Ontario Ganoer,A.R. Monroe,

Workmen’s Compensation Board, m describing Marj„e.' Custodian,’ W. J. Nolan, of the Glens 
the operations of the Act man address before the Guardian, C G. Wonn, of the Northern of
Committee of the Ontario Municipal Association Secretery, P. j. V. McKian, National
last month gave ai lott ofusefu infoiim»*1™ \n Jr®"' Underwriter; Treasurer, William M. Frink, of the 
cise an<* he explained m a buef and clear R aJ j victor Barry, formerly insurance corn-
manner the effect of recent changes in the Law as • , Mi , imm SDOite
applying to Municipal Corporations. He points "iissionei of Michigan, also spoKe.
out that a Municipality may apply to the Board to 
transfer any Department of work from Schedule 
2 to Schedule 1, stating that this is “insuring with The London Guarantee and Accident Company 
the Board and is really better than ordinary msur- Established in 1869 ranks as one of the oldest 
ance.” In this respect Mr. Price appeals to have office8 identified with Accident insurance. Its net 
departed from his useful summing up of facts premium income for 1917 amounted to $10,897,200. 
regarding the Amendments and Departmental An increa8e 0f nearly $3,000,000. as compared 
work of administering the Act and ventures an wRh vjiq. This imposing advance carries on the 
opinion on an extremely academic question. In impressive expansion which of recent years has been 
stating that insuring with the Board is better go strongly marked an outcome of the Company s 
than ordinary insurance he arrives at an illogical activities, conducted with nnabated vigour on both 
conclusion against which we have the opinion of sides of the Atlantic. The Company s operations 
nrominent Insurance Experts who have stated cover practically all branches of insurance enter- K"™* with ». „ not insurance a. P***» SffCS

The potion is that empioyers are placed in with^the^Comp^iy for many years, is
groups and compelled to pay the loss cost by a he Canadian Manager, under whose direction 
system of annual assessment: the higher the loss Casualty business in all its branches is actively 
cost the higher the assessment. conducted.

Apart from this there is now a grave burden The London Guarantee of recent years has been 
placed upon the shoulders of employers in the operatjng a fire department with considerable 
shape of Common Law Liability. It is true that gucce^ in ('anada under the management of Mr. 
the Act does not permit the interference of j E Hounsom. Mr. W. Mayne McCombe is 
lawyers between employer and employee, but the the very active representative of the Company in 
lawyer has not been legislated out of business. Montreal, which is one of the most important 
Instead of suing the direct employer he now sues branches in Canada.
the other fellow’s employer for Common Law ----------
damages. The injured workman cannot sue his 
own employer even if he is the only party to whom 
blame could be attributed, but he sues another

Th—u

-VC eyHc’u, th, «a* and dwarfed .he plain.
the assessments paid to the Board they must con- g. .j (or more worlds to conquer, and towards
tinue to carry the same real insurancei as|they Kthe haunta 0f men
held in the past with insurance companies protect- tumed .from realms celestial to things within 
imr them against the same old nsk as they faced 
in the p^t the activity of the industrial lawyer

The insurance risk was formerly known under Dominiont wide he governed; they smiled beneath 
the name of “Employers’ Liability Insurance and hie sway, , ,.
the Compensation Act by merely protecting the The Sceptre that he wielded unchallenged to this
S<pStocu5itîhelOTSêr. hViiLt*î3 Yet'itill he tel. «mettled: aymbol no lem than

sr u“kr asu*
hour,

ILLINOIS POND OF THE BLUE GOOSE. Then to himself he muttered: “The English 
The annual meeting of the Illinois Pond of the love a lord, . , .

Blue Goose was held on the 16th instant at Chi- ..While Royalty and Worth combined they always
Itoal Burkinan"” the Royal, "e reUrl'n» Moat •■The^hoîr’rf'deetiny haa come-lalae heeltancy,

KïïLïm Forfthon, hi. «de a hand on,.,retched U, «lac

Sr TÏo.Slï.'ïï S. followina -Sm Poar MAUAhlRP. VM. LXXV1I1, pw 666.

ONTARIO WORKMEN'S COMPENSATION.

LONDON GUARANTEE AND ACCIDENT

all.

A FACT

(With apologies to “S.H.”)*
fable whose summit reachedour

their ken.

1

J
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The Trust and Loan Co. Western
OF CANADA

Assurance CompanyCspllsl Hukarrtkod 
raid-up Capital 
Baaerte Funds

t.m.we.w
Î.7M.PH.»

Incorporated In IS»1

FIRE, MARINE, EXPLOSION AND 
AUTOMOBILE INSURANCEMONEY TO LOAN ON REAL ESTATE

30 St. James Street, Montreal
16,006,000.00ASSETS over

LOSSES paid since organization
of Company . . . over $70,000,000.00Prudential Trust Company

LIMITED DI1ECTOBStitoty hfciit
W. B. ME1KI.E, President end tienerel Manager 

John Hoskln,B.C.,LL.D. 
Bobt. Blekerdlke, MontiiS Z.A. Losh. K.C., LL.D. 
Lt. Col. Henry Brotk 
Alfred Cooper, (Hues, U$) Lt. Col. The Hon.

Prederle Nlehollt 
Brig.-General Sir 

Henry reliait, C.V.O 
E. B. Wood

«MltlTrsnelw Af«nt a iUcWrm, 
Admlnletrator Receiver Executor

u'& °“r4,e£uissr
Reel Estate end loaurenre j lepertmeoU 
Insurance el et*T tied placed et 

loess» poselbls retse

need Office Sir John Altd2RSXmoderate.
Correspond- 
enre Invited

B. HAL. BBOWN, President and Gen. Manager

III Will, 
EMM Geo. A. Morrow, O.B.E.

H. C. Cos
John H. Pulton, (Mo lot) 
D. B. Hanna 
B. Hay

"I Wish I Had Taken Twice as Much!"
TORONTOHEAD OFFICENothin* is more often r<"|»'ntocl in letters received 

*t our office t linn t lit* expression ‘ ' I wish I had taken twice 
a, much insurance while I waa about it. When endow
ments, dividends or cash settlements arc paid, the 
assured very often acknowledges the remittance with 
that remark. The truth is very few men take as much 
life insurance ns they can reasonably carry-anil repen
tance often comes when additional insurance is not 
procurable. Probably every reader of this paper believes 
in Ilf,' insurance and carries more or Im of tt>U one 
mIhmiIiI Hitk himself the question, AM 1 < AKKiINli 
AS MIH’H INSURANCE AS I CAN AFFORD? If 
the policyholders who are now entering the company 
could read the evidence of gratified policyholders and 
beneficiaries, they would make s great effort to increase 
the amount applied for and e.tst.n* policyholders 
would double the amount of their protection. One 
word more" What income would your present insurance 
yield the l>encficiary at say 6%T

11

THE PROVIDENT
assurance company

All lines el
Accidents, Sickness, 

Liability, Guarantee and 
Automobile Insurance

The Mutual Life Assurance Co. of Canada
WATEWLOO. ONTARIO

■sag OSIce

189 St. James St. - - Montreal
EETBWENTATITHI WANTED FOB ONTAEIO AND 

M ABIT1MK PBOV1NC B»

The LIFE AGENTS’ MANUAL
THE CHRONICLE - MONTREAL

A BRITISH COMPANY

Union Insurance Society of Canton, Limited
Hesd Offioe: HONGKONG Assets over $18,000,000

TOTAL ASSETS-Union end Allied Companies, $10,001,000
FIRE, MARINE AND AUTOMOBILE
Heed onto for Ceneds, * Toronto Street, TOBONTO

Manager for Canada, Co R. DRAYTON
.

General Agent Montreal, JOSEPH ROWAT
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THE MUTUAL OBLIGATIONS OF INSURER be comparative poverty to th?m, then he would 
AND INSURED IN LIFE INSURANCE have to secure $200,000 of insurance or more, in 

CONTRACTS. order to save them from such rough contact with
To tell people just al>out how much life insur- the world, as his kindness and indulgence to them 

ance they ought to carry has some slight flavour during his lifetime had secured them against, 
of dictation on a point that we may know less In the cases of men of large means, the ques- 
about than they do themselves ; but there are some tion necessarily becomes complicated by the 
general principles that it is well to bear in mind, consideration of the amount of money, stocks or 
and that if not suggested by us, might not occur other securities that they would be able to leave 
to the applicant at all if he is absolutely lacking in their families; and if this acquired wealth is in 
knowledge of the plans, methods and general some permanent form, that can never lie jeopar- 
workings of life insurance. dized, the necessity for life insurance becomes, of

In the cases of mechanics, artisans, the poorer course, very much diminished. Even in such a 
paid clerks, and many thousands of men whose case, however, where a fairly large fortune has 
yearly income is not expected to rise above $1,500 thus been accumulated, life insurance is a valuable 
or $2 000 the question is of the very easiest solu- desideratum, because, in the event of death, the 
tion ’because it solves itself. Such men, if bur- active producer and governing intelligence lieing 
denéd with the care and responsibilities of wife taken away, there may be more or less necessity 
and children, find their loving thoughtfulness and for a fund of ready money, in order to protect 
self-sacrifice put to the test, even to save $50 or actual investments already made, and which 
$100 a year for investment in life insurance, might be unfavourably affected by any immediate 
With such persons, therefore, it is not a question sale that might be required to produce present 
of how much they desire to cany, but of how available funds for current expenses. In this 
much insurance they can secure for the few view, therefore, it is generally conceded that how- 
dollars of annual premium that by strict economy eVer rich a man may be—even if he is rich enough 
thev find they are able to spare from their annual not to need the benefit of life insurance in its 
incomes. ordinary form—life insurance is nevertheless a

‘There are however, many, many thousands of valuable consideration to him, affording, as it can 
men who efrn geTroû» incomes, varying all the do, such effectual protection to h.s investments, 
way from $5,000 to $50,000 per annum, and these Now, there are many men in businesses or 
men, merchants, manufacturers, lawyers, physi- professions that yield them a satisfactory cunent 
clans and workers in other professions, are the income, but which do not yield them sufficient to 
very men who should give most careful considéra- enabie them to lay by a competency for their old 
tion to the subject of life insurance. In veiy age> or to secure the comfort of their declining 
many cases they live up to the limit of their years Many persons so situated know this to a 
incomes, and accustom their wives, sons and certainty, yet in a “happy-go-lucky” kind of a 
daughters to a generous and easy mode of life, in fashion seem to trust to chance to secure them 
contrast with which a forced economy with the the comforts and necessities of life at a time when 
imminent threat of want and starvation before ^ its comforts become doubly dear ; and perhaps, 
them would be a most terrible affliction. Men wjfhout altogether intending it, to run the risk of 
earning such incomes as we have indicated should imposing themselves in their old age as a burden 
never be so criminally negligent as to fail to upon their children. When this dependence 
secure to their families, at least a means of genteel it must be terribly mortifying to a man who has 
livelihood in the event of their death. hitherto always paid his own way honestly and

Suppose a man in such circumstances, being honorably, especially if he feels that the 
unable to rely upon any large accumulation of method of obviating any such dependence 
money or money value from his business, decides absolutely neglected by him. The men who are 
that the necessities of his wife and children, in most liable to be thrown into such a position as 
the event of his death would require that the this, generally speaking, know it before the evil 
income of say $3,000 should be secured to them, day comes upon them, and if they would submit 
He should take out certainly not less than $60,000 themselves to a slight degree of economy, they 
insurance because it would require such an ^id invest in an endowment policy, which at its 
amount securely invested at 5 per cent, interest maturity would make their old age a happy one 
annually to yield his widow and children the and secure them in a position of manly mdepend- 
annual income he would require them to have. ence.
Possibly, the prevailing rates of interest might Ag to thi„ que8tion of amount, we would advise
make such an amount of insurance more produc- applicant to decide in such a manner as would
live, but it is well to figure on a comparatively low gible for his dear ones to live, after his
rate, because of the unquestioned security that in 8Uch a manner as he would not have been
would be essential where it is manifest that not har^ed to see them live during his lifetime, 
the slightest possible danger must lie run ot in- YVhile we have proved ourselves anxious that no
volving the principal itself. __ one should apply for more than he can carry, we

If a man of large current income, *’h°^,fi*rnily ^ not want t0 see any one falling into the error 
has been in the habit of enjoying all the luxutx &f plying for very much less than he can and 
convenience and elegance that his fo!*u"“te p?®'' really ought to carry. In a matter of this kind, if 
tion has secured them, should conclude that a lew real.y ^ „
income than $10,000 a year after his death would
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CANADA PERMANENT MORTGAGE
Toronto TORONTO:+iRmtaRl.inHKI) lH.VS.

i,MUN.N
If7,t77«l

PAID-IP C APITAL - , - - -

BMMjtoSm : :
C'APITtl. AM) Sl lPl.l'S -iumwnmtami -

_ ... _The Bond* i»*u«d by this Corporation are a hieh-clai» security in
A TPUSt66 investment, which Executor* and Trustees are authorized by law to invest 
Truat Fund,. They bear an attractive rate of Interest, and may be had for any sum desired from one hundred 
dollar* upwards. Both interest and principal may be made to become due at such dates as best suit suit the con-

•ll.M7.S71.41
S3l.U7.MI.Nt

vmience of the investor.

Seventy-Five Years Ago ASSURANCE COMPANY LIMITED
On the first of February, 1843, The Mutual 

Life of New York issued the first mathematical 
policy ever written by an American

Founded in the Reign of George HI

Subscribed Capital *
Capital Paid Up - - 
Additional Funds - -

The Company enjoys the highest 
reputation for prompt and liberal settle
ment of claims and will be glad to receive 
applications for agencies from gentle
men in a position to introduce business.

■eai Mice 1er Osnadai

260 St. James St., MONTREAL
MATTHEW C. HINSHAW, Branch Manager

« 11,000.000 
1,320,000 

22,141,356

reserve 
company.

Having completed its 75th fiscal year on the 
31st December, 1917. the Company enters upon 
the new year with a justifiable pride in its 
impregnable strength, its unsurpassed policy 
contracts, its generous dividends, end its great 
body of wdl satisfied policyholders.5

THE OLDEST COMPANY IN AMERICA IS 
THE COMPANY FOR YOU.

E For terms to producing agents address

THE MUTUAL LIFE
INSURANCE COMPANY 

OF NtW YORK

»

h

THE

London Assurance
CORPORATION L’UNION

FIRE INSURANCE COMPANY, United
Head Office: F Alls, France.

. $2,000,000.00

OF ENGLAND.
mroerwAT*» at notât Manna a. d. me

- - I 1,141,4» 
• • 44,4*7,41*

( apual fully subscribed -
IS p. c. paid-upCAPITAL PAID UP - •

TOTAL CASH AR8BTB -

Head Office for Canada - MONTREAL
W. RENNBDY, W. B. VOLLEY. Mai Mar.as*,.

- - 5,5:19,009.00Fire Reserve Funds - •
Available Balance from Profit 

and Lons Account - -
Net Premium» in 1916 - - 
Total Losses paid to 31 Dee., 1916 100,942,000.00

. . 111,521.46 
• - 5,63037643

Canadian Branch:
LEWIS BUILDING, 17 SUohn St, MONTREAL

SIMM far OsaaSai MAUBICE PBBBAND.
The Life Agent's Manual
Published by The Chronicle, Montreal

Aaaetn:
$22,022,227.19

Surplus:
17,426,114.26

JO*- oad Ian Heed Ml ret

MONTREAL.
». W. BIN NIB, Manager

34 Nassau Street • • • New lurk City

O
e
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KNOWLEDGE OF BUSINESS ESSENTIAL IN cipal and interest of these bonds, but with nothing 
INSURANCE but a heap of smoking ruins to show for them.

Fire insurance, therefore, became as common as it 
was necessary on all Government units below the 

R. H. Towner Points Out Fallacies of Federal Federal Government. It was only through insur- 
Operation of Business. ance that their fire loss could be distributed.

“So long as Government activities were limited 
to the business of governing, its attitude toward 

New York, discussing the question of the possi- insurance was not of much moment. ^ fe\v 
bility of further expansion of Governmental buildings were widely scattered, without concern- 
activity in the insurance business, says to The grated risks, and it could accompisi

or Commerce, New York, f —£
In commerce and industry insurance is a 

tradition, a fixed principle and a necessity. The 
National Government which inherited from the

R. H. Towner, of the Towner Rating Bureau,

and industry, insurance becomes as necessary to 
it as to others. The rise and growth of insurance

any more than it inherited a tradition of Govern- sable to commerce and industry. Out of such 
ment engaging in commerce and industry. All the Çmultitude it is difficult to specify which are 
people were taxed to erect a Government building. t important to Government. But I should 
If the building burned down, then all the people gelect the following * 
were taxed again to erect its successor. So that ^ Insurance companies distribute the fire 
taxation performed, after a fashion, the function )ogs oyer time as well as area. During years of 
of insurance, by distributing the fire toes °n Gov- dj losses, suiplus and reserve are accumu- 
emment buildings over the whole txxly of tax- ° paid , ,8 of extraordinary losses,
payers. The Government s money, unlike its !fhis waa W|U mu8trated by Charles L. Case, 
buildings, was always insured. It was an inherited Unjted Sutes manager of the Iondon Assurance 
principle of the English Common Law that eveiy jn the testimony which he gave after
crown officer was an insurer of the safety of aU h ^ Fl.ancisco fire. His company, he said. 
Government funds charged to him. Bonds were |.emittcd to its home office an average profit 
required guaranteeing that he would account for qqo a year for forty years before the San
and pay over the Governments money, and the Francisyo conflagration. But all this and more 
loss of this money, through fire or other casualty, jd QUt in t^at djsaster, which cost his corn-

breach of the bond. Likewise, if the money 1$5,000,000. So that the underwriting profits
were stolen by third parties, or lost in the failure .. years were swallowed up in one great con- 
of a bank, the officer and his sureties were as fia_ra*jon jn a single city. The power of taxation 
much liable as though it had been stolen by the « rds Government a means for the lateral distri- 
officer himself. The tradition requiring these . of |oase8> but not for their distribution 
bonds was inherited by the United States, and for through timç 
the National Government now to abandon the Government engaged only in the business
trending of Federal officers would be as great an yig veceives money only from taxation,
innovation as for it to tegin the insurance of "commerce and industry

■% r.an&zn «Sî*.,» ». -
the Custom House is destroyed should be made
responsible for Government money burned in the MUTUAL OBLIGATIONS OF INSURER
8a^WiU; local governments of States, counties, AND INSURED IN LIFE INSURANCE 
cities, school districts, etc., the case has tieen J, ‘
somewhat different. If the State Capitol burned K,’T him fw., nn
without insurance, the loss was borne by the any person opens his mind to him freely, no 
neonle of that State alone. If it was insured, the honorable life insurance agent would willingly 
loss was distributed over forty-eight States, or as mislead, and it would certainly be a good idea to 
manv of them as paid fire insurance premiums. take advantage of any of the suggestions or 
The necessity for insurance increased as the advice that any experienced Life Agent can give, 
governmental unit diminished. A county could not because they are eminently practical men, fully 
afford to build a costly court house without insur- aiive to the practical side of life insui ance, and 
ance- so that if the court house burned, the loss, generally devoted in a praiseworthy degree to it

niS» do-bl m.„ ,.,r. »h,n the 
counties A school district likewise, which issued second annual premium becomes due, can be 
it- honds for a new school house, found insurance attributed to agents inducing applicants to take 

Without it the district might wake out more insurance than their circumstances 
up any morning to find itself still owing the prin- enabled them to keep up.

was a

(Continued on page 90S).
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LONDON &
LANCASHIRE
,FIRE

MCDEE
r

a&{ i

INSURANCE COMPANY
MITED

$36,000,000Security
ONTARIO AND NORTH WEST BRANCH

It Richmond Mml, But, TORONTO

PROVINCE OF QUEBEC BRANCH
IM M. Jaroto fit Cor. W. John »!.. MONTERAI.

PLATE «I.AM
AUTOMOBILE 

GENEEAL IJABILITY

PEMONAL ACCIDENT 
MdNBB

FIPEIJTT GI1ABANTEE

Head Office: TORONTO. 
Montrai, ltd Rl. Junto Ittrat. Qutbtt, 81 it. Totor itreet.

Mount Royal Assurance Company
TOTAL FUNDS, $1,199,903SURPLUS AND RESERVES. $970,499

Total losses Paid $2,224,512
Applications for Agencies Invited

MONTREALHEAD OFFICE -

P. J. PERRIN and J. R. MACDONALD, Joint Managers

Union Assurance Society, Ltd.
OP LONDON, ENGLAND 

(Plie Insurance ai nee A.D. 1714)
Ætna Insurance Company

established In CsnRda IMI

/Etna Fire Underwriters Agency CAMADA RRANt'H, -ONTKEAI.^^ MlnwM.

NO.T. W»T RRANt'H. ^Of vBtna Insurance Co., Hartford, Conn.

Applications lor Agencies Invited
J. R. Ht «mm, Sporlol Aient. WATERLOO, Ont.

I. R. sTRWAET. aportol A «ont. SO Toronto Street, 
TORONTO. Ont.

R. lASNtl, ineolol Aient, Il l*node life Rldi . < AI.<iART, Alts.

Agencies throughout the Dominion.

The Law Union & Rock
Peuoded In 1MCINSITBANCE CO. IJMITED. LONDON.

Assets Exceed - $48,500,000.00
liter Sll.Ade.eee lurried In reside.

HRE end ACriDRNT RISRi or rented 
t'enrdlrn Bend ORlet: 11 Rosier HeU Hill. 

MONTERAI.
Aeeote wonted In iiireprmeetod town In Cenede.

"' D. Aieie, 1^.125?

EXCELSIOR
LIFE

A Strong Canadian Company

mont

COMrANVinsvbasck

!
INSURANCE SALESMEN, ATTENTION !

„ . .h.ieo «eonrio» in Wretrrn OnUtio iwslting District Manager». for men of thariclrr And Ability. IfW* h*" ^uuè.,,^t,U,?»,k«.i:nï:«îd .lïetelmprueleu, poeltien. write, eUt.n, «peeienee.ete..

H. A. H EM TV, Superintendent il Agencies,

il

THE CONTINENTAL LIFE INSURANCE CO.
TORONTO, Ont. CHAS. H. FILLER, Secretary.C.EORGE B. WOODS, Preoldeot

1
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was recognized by private enterprise long liefore 
it was recognized by Government. But our Gov
ernment by political paities has established the 
tradition of Government leadership. Parties vie 
with each other as to which better keep step with 
progress and shows the people the lietter way. 
The path of progress in this country is insurance 
in insurance companies. It is these that are in
dispensable to commerce and industry. Any 
governmental activity hostile to them, tending to 
overthrow them, or to diminish the field of their 
underwriting, so that their averages shall tie less 
stable and their resources less strong, is a step 
backward. It is a step back to the period when 
everyone insured himself. Forward looking Gov
ernment should set a good example. Insurance is 
the best example there is."

KNOWLEDGE OF BUSINESS ESSENTIAL IN 
INSURANCE.

(Continu'd from page 99/).

must compute its returns. Annual returns must 
lie charged with an annual premium sufficient to 
insure the investment’s safety. Otherwise, these 
returns are purely fictitious. Simply guessing 
that a casualty will not happen, or guessing when 
it will happen, or what it will cost, is not suffi
cient. The true cost of insurance protection is 
measured by the premium paid to solvent under
writers having ample capital.

“3. This is fully recognized by the Govern
ment in its dealings v ;th contractors. As it 
advances money or m. rial to contractors for the 
completion of their contracts, it requires contrac
tors to cover such advances with insurance for 
the interest of the Government, as well as for 
themselves. But Government that is operating 
railroads, telegraph, telephone and manufacturing 
plants has the same interest in taking out insur
ance for its protection as though these were oper
ated by private contractors for Government work. 
It has the same concentrated risks and the same 
necessity for insuring the preseivation of its 
investment and capital, in order to ascertain its 
true annual returns.

“4. Private commerce and industry cannot 
operate without insurance companies. They 
require a strong and ever increasing Ixxly of insur
ance capital directed by men who make insurance 
their sole business, and who are guided by the 
experience which they accumulate through many 
years. The business of insurance is built up on a 
fund of knowledge constantly increased by the 
accretions of experience. Knowledge is as 
essential to it as capital. This knowledge is not 
gained and cannot be supplied by those who are 
engaged in other callings, whether of private en
terprise, or of Government. But all this knowl
edge and experience must lie supported by the 
whole field of insurable risks. For the Govern
ment to withdraw from insurance companies a 
substantial part of this field would lie a serious 
detriment to all the remaining. That is, it would 
be a detriment to all those private taxpayers 
whose taxes and enterprise support the Govern
ment.

"6. When the Government engages in produc
tion, either of commodities or of transportation, 
it can ascertain the cost lieforehand. Plant, over
head, material and labour are all acquired at a 
known and definite expense. When the Govern
ment becomes an insurer it enters a field where 
the cost is unknown until the experience matures. 
If it attempts to measure this cost by insurance 
rates fixed in advance it must liase these rates on 
the experience of the insurance companies which 
it supplants. It has no experience of its own. But 
their experience is the insurance companies' most 
valuable asset; so that in seizing upon it for the 
purpose of supplanting them the Government 
takes their property to destroy their business.

“6. In insurance, as well as in most other 
matters, private foresight and private prudence 
have gone ahead of Government foresight and 
Government prudence. The value of insurance

CANADIAN FIRE RECORD.
(Compiled by The Chronicle^

Fire at Halifax.—On the 15th instant a fire 
destroyed four buildings at the Halifax Dry Dock 
and Shipyards. Fire was due to carelessness. 
Fully covered by insurance.

Fire at Toronto. — On the 14th instant fire 
broke out in the premises of the Scythes Com
pany, Ltd., Cordage Manufacturers, Church St., 
Toronto. Loss about $2,000.

Fire at Southwold (near St. Thomas, Ont.).— 
On the 16th instant a fire destroyed the fine large 
modem barn, shed and hog pen of Mr. Fred 
Abbott, Southwold. Less alxmt $6,000, partly 
covered.

Fire at Notre Dame de Grace, Que.—On the 
16th instant a fire destroyed the stables and 14 
horses of Toupin, Ethier & Company, coal mer
chants, 349 Decarie Boulevard, Notre Dame de 
Grace. Loss about $7,000 partly insured.

Fire at Nun’s Island, Montreal.—On the 12th 
instant a file occurred in one of the large liams 
on Nun's Island opposite Verdun. The bam a 
structure of cement and wood was filled with hay 
and grain. Damage estimated at $25,000. No 
insurance.

Fire at Montreal.—On the 12th instant a fire 
broke out on the premises of Thomas P. Oakes, 
dry goods, 709 St. Catherine St. East, caused by 

lighted match dropped by an employee on cotton 
in the cellar. Insurance: Caledonian, $4,500; 
Union of Paris, $6,500; Union of Canton, $4,000; 
Commercial Union, $11,000. Total $26,000. Loss 
total.

a

Fire at Iroquois Falls, Ont.—By the fire which 
occurred on the 10th inst. on the premises of the 
Iroquois Hotel, owned by the Abitibi Pulp & Paper 
Co., the following companies are interested : First 
National, $1,000; Providence Washington. $750; 
North America, $3,500; Ohio Millers, $14,000; 
Royal, $6,250. Total $25,500. Loss total. Five 

known to have met death, as a resultpersons aie 
of the fire.
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Northern Assurance Co. LimitedThefA o Of England
ACCUMULATED FUNDS, 1917

Including P»M up Capital $1,40,009.00

Head Office for Canada: Lewie Budding, 17 St. John Street, Montreal
O. E. MOBERLY, Manager

*
$48,384,320.00v

# 7
ES®’'

Bailmau Passengers Assurance (Contpang
of Eonbon, Eitglanb

. ACCIDENT. HEALTH, EMPLOYERS’ AND PUBLIC LIABILITY, MOTOR CAR.Transacts. KU5VATOR( teams, plate «lass, burglaky and fidelity bonding

TORONTOHeed Office for Canada and Newfoundland -
F. H. RUSSELL, General Manager

Montreal Branch: 702 Lewis Building, 17 St. John Street

THE ST. PAUL FIRE AND MARINE INSURANCE COMPANY
INCORPORATED IIU BKTBB1KNTKD IN TOBONTO BV ASSETS OVER $13,660,660

McADAM, SHERRITT & COMPANY
16 Terente StmtOenrral AgentsImUtUSMSs

I 1 BRITISH TRADERS’INSURANCE COMPANY, LIMITEDi ■HTABI.IHHKD 18SS
Head Office far Canada: TORONTOHeed Office: HONG KONGHf

FIRE & MARINE INSURANCE
LOSSES «-AID SINCE ORGANIZATION OVER $16,660,666

C. R. G. JOHNSON. POIRIER A JENNINGS, 1st., General AgwiU.
MONTREAL

Manager for Canada, C. R. DRAYTON

THE STRATHCONA FIRE INSURANCEThe Canada National Fire
Insurance Company COMPANY

HEAD OFFICE, 60 SI. Jsmee Street, MONTREAL
CAPITAL Nuh.rrlbed ^ .

By in, 600 * Mute ot ihe Provint» ol gurboc

TOTAL AMETIi, Deromko gill. 111,

President gad General Manager, - - A. A. MONDOU

■BAD omt'Bi WIKMPB4I. MAS.

. *2,387,634 14Total Atweto
A t anad tn t om,an; InVestlng lia Fonda In Canada . ajn.au
APPLICATIONS FOR AGENCIES INVITED

-



Q Mutual in Principal and Practice Q 

I .ipregnable in Strength 

I Enterprising, Conservative Management "J 
Comprehensive, Adaptible Policies

I Low Mortality Rate

Prompt Payment of Death Claims 

T Efficient Service to Policyholders

Training and Education for Agents

constituency gained 1 
eight years of public service.

by Fifty- A
A satisfied

These are some of the advantages enjoyed 
by representatives of BB

HE lOIIITIttl UEEISSURW SOCIETE
or TH I'NITED STATES 

For ogcnry openings Address :
W. E. Taylor, Second Vice-President

LL

Equitable

Equitable

CSreatAmcriran
insurance Company

Km|lork
INCORPORATED - 1872

PAID FOR LOSSES

$96,971,238.06
STATEMENT. JANUARY 1ST. IBIS 

CAPITAL
AUTHORIZED.«EUBSCniOEb AND PAID-UP

$2,000,000.00
RESERVE FOR ALL OTHER LIABILITIES

12,927,269.91
NET SURPLUS

8,527.719.31
ASSETS

23,454,989.22
THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 31bt, 1917

HAD THE SECURITIES BEEN TAKEN AT THE VALUES 
AUTHORIZED BY THE NATIONAL CONVENTION OF STATE 
INSURANCE COMMISSIONERS THE ASSETS AND SURPLUS 
WOULD EACH BE INCREASED BY f 2,3 21 03 2 00

Home Office, One Liberty Street 
New York City

Agencies Throughout the United States end Canada
Ml MPIIY, I.OVF, HAMILTON 

A HAM OM. Aient» 
Daaiaita Hank H».Ui.| 

Tarante, Oatarie
WILLIAM ROIIINH. Kept, at A«neci»s 

Daanaiea Hank BeiW.al 
Tarant*. Oatarie

BS1NHAHT A EVANS. Alania 
* Saerameat tit real 

Maatreal. Qaakaa
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AUGUST FIRE LOSSES.
The losses by fire in the United States and 

Canada during the month of August, as compiled 
from the records of The Journal of Commerce, 
reach a total of $31,476,650, again showing a 
very marked increase over the figures of last year 
which were $21,751,100. The August record this 
year is one of the worst in the history of the coun
try and brings the losses for the first eight 
months of 1918 up to the excessive total of $200,- 
036,285, as compared with $180,515,875 for the 
same months in 1917 and $159,535,220 in 1916.

The unusually bad fire loss record of August 
this year has attracted considerable attention 
from the authorities charged witli conserving the 
nation's resources and already measures have 
been taken on, the Pacific Coast to safeguard the 
food warehouses in that section. Continuation of 
the present tremendous loss of property and life 
by fire cannot but vitally affect the economic 
future of the country. Fire waste in Canada con
stitutes a problem of paramount and far-reaching 
importance.

WANTED
Young man, with knowledge of Plate 

Glass Insurance, hy a leading Plate Glass In
surance Co. Apply, stating where employed 
at present and salary expected to 

PLATE GLASS. 
c|o The Chronicle,

Montreal.

THE MONTREAL CITY and 
DISTRICT SAVINGS. BANK
NOTICE is hereby given that a Dividend of 
Two Dollars and Fifty Cents per share has 
been declared on the Capital Stock called and 
paid up of this bank, and will be payable at 
its Head Office, in this City, on and after 
Tuesday, the first day of October, next, to 
shareholders of record the 14th of September, 
at 12 o’clock noon.

By order of the Board,
A. P. LESPERANCE, Manager. 

Montreal, 27th August, 1918.
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TRANSACTS :
Automobile

Burglary
Postal

Personal Accident 
SicknessÉ Liability **•*!Hi

Fidelity Guarantee£6
»<v HEAD OFFICE: 302 St. James Street, MONTREAL

F. I. I. mlk, limerai Manager
c. H. McFadysn » Ce., Limited, General Agents 

Paris Building, Winnipeg Wan.

automobile insurance
1toLUMON.

public demands.
TA- "OCEAN” can meet these requirements under one contract

Rranrb Offlcn MEBt HANTS BANK BUILDING. MONTREAL
a. UOBDON WARING.
Her. Automobile Departmeel.

Canadian Head Office: Ocean Insurance Building, TORONTO

(Dcfean
Accident &
(Guarantee
Ème&tisR

arthia jambl

The Dominion of Canada Guarantee & Accident Ins. Co.
TRANSACTS!
SICKNESSThe Oldest and 

Strongest Canadian 
Casualty Company

PLATE GLASS 
AUTOMOBILE INSURANCE 

FIRE INSURANCE

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHERS, Gtntral A/eaagsr 
TORONTOE. ROBERTS, khi.it'’ 

iei. lrwi» eviLBiNu. monterai

Breathes: WINNIPEG CALUABÏ VANCOUVBB

■ ■---- :— -------
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THE EMPLOYERS’ Canadian
Government
Deposit

$1,342,455.00

Liability Assu- ce Corporation, Limited
of LONDON, England

Transacts

— • -«gESHF—
"■«MsrmfiwitaawB-jMBB-Bar"

and niK INNl BANC*

rial., THEFT

Stands First
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlements.

TORONTO, ONT. 
MONTREAL, QUE.

Temple Building 
Lewis Building

t’HABLES W. I. WOODLAND,
General Manager (or Canada and Newfoundland. 

JOHN JKNKINM, Kira Manager.

applications roe agencies invited

I :omces: :

i $■
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