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mﬂ Statesmen, guard us, guard } R
the eye, the soul

Of Europe, Reep our noble England ‘; |
whole, (8 |

End save the one true sced of )
freedom sown

Betwixt a people and their ancient i
throne, ‘

CThat sober frcedom out of which '3
there springs 1

Qur loyal passion for our temper-
ate Kings.

Tennyson. |
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“@od Save the King.”

There are people who regard such ceremonics as
those attending the coronation as archaic survivals,
unworthy of this matter of fact age. To them,
all symbolism is meaningless, and as unintelligible
as the hues of the dawn or the sunset to those who
are colour-blind.  There are arguments for and
against the constitutional monarchical principle, as
there are arguments for and against the opposite
extremes of despotism and republicanism on the
other hand. But there is nothing to be said in
favour of retaining a monarchy and not taking full
advantage of the monarchical principle. To an
Empire embracing many millions of people of
divers races, creeds, languages, and traditions a
monarchy is the only possible form of Government.
There are some 300,000,000 British subjects in
India to whom the idea of loyalty to the Emperor
of India is quite intelligible and not inconsistent
with loyalty to their native princes, but who could
not so much as grasp the idea of loyalty to a
written or unwritten constitution or to a debating
society chosen by themselves even from men of
their own respective castes

In Great Britain the monarchy has greatly
changed in character, cven within the life-time of
many now living, but it has not weakened an iota.
Tempora mutantur et nos mutamur in illis, says
the old proverb. The times have changed and the
monarchy, like ourselves, has changed with them.
While the personal prerogative of the sovereign has
been constantly dwindling, the personal influence
and actual power of the monarch has immeasurably
increased. The grandson of Victoria, the son of
Edward, succeeds to responsibilities and powers
undreamt of by Kings who enjoyed and freely
used the power of life and death, of imprisonment
and confiscation, over people who hated them
because they feared them. To-day a smile or a
frown from the King will reward merit and punish
crimes beyond the powers of parliaments to reach.
The tact and the personal influence of Queen Vie-
toria and King Edward did more to promote the
peace of the world, than all the diplomacy of their
ministers. In days of old when a new monarch
came to the throne, it was the cause of mingled
hopes and fears in their subjects. When George \Y%
was crowned yesterday

“Willing nations knew their lawful lord.”

A loyal king pledged his faith to a loyal people,
and a loyal people pledged their faith to the King.
lLong may he reign. It is a shallow view of
monarchy which sees in it nothing but the glitter
of the crown and the glories of the throne. The
sovereign who could be indifferent to these would
be more or less than mortal, but the crown 1s a

heavy burden. Part of the King's great power 15
due to the fact that he is far above all personal
ambitions but one - to serve his people well.

No British reign ever commenced with fairer
prospects. The political storms which the nation
is undergoing fortunately do not affect the relations
between the people and the throne, where there 15
a reserve power available in the last resort for just
such emergent crises.

The impressive pomp and the solemn religious
ceremonial attending the coronation are by no
means out of place., It is not necessary to believe
in the divine right of Kings, nor n the precise
symbolic significance of every detail of the im-
posing service in Westminster Abbey to see in the
whole grand and magnificent ceremony a solemn
recognition by both King and People of the fact
that both realize whose authority he hath.

Not even London with ats un-
The Coromation. rivalled record of roval pageants

ever saw a more splendid celebra-
tion than the coronation yesterday, of Thewr Ma-
jesties King George the Fifth, and his consort,
Queen Mary. There i1s not a single untoward or
regrettable incident reported in connection with the
imposing ceremony, which evidently appealed to
the hearts of the people of the whole British FEm-
pire and enlisted the sympathies of all nations.
King George's throne is evidently “broad-based
upon the people’s will” While the principle of
monarchy is so firmly established our sensible
people can afford to laugh at the extravagances of
socialism.
The coaltion between the insur-
gent Republicans and the Demo-
crats in the United States Senate
to force a decisive fight on the
general tanff question, before voting for the Reci-
procity Bill puts the Bill in grave danger. The
remarkable feature of the coalition 1s that the two
parties are actuated by opposite considerations, the
insurgents hoping to kill the Bill and therehy
preserve the present protective tariff, and the De-
mocrats being anxious to ensure a more general
reduction of the tariff all along the line, than Can-
adian Reciprocity alone would give The coalition
was emphasised and defined by a vote instructing
the Finance Committee to report the Wool Revision
and Farmers Free List bills by July toth. Senator
Penrose, chairman of the Finance Commitiee and
one of the friends of the Reciprocity Bill, evidently
feels that he has been outgeneralled, and declares
that in the present chaotic condition of the Senate
there is no predicting  what may happen.  The
vote stood 30 to 18 and the chances are that if the
Sen.te |);\s§‘-‘. the Reciprocity Bill, it will be with
the amending measures tacked on to it, in which
case it is taken that President Taft will veto the
Bill.

Reciprocity on
the Rocks.
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THE GENERAL FINANCIAL SITUATION.

The Transvaal gold consignments appearing on
the London market this week amounted to $4,000,-
000, and the greater part found their way into the
vaults of the Bank of England. The current be-
lief is that the 3 p.c. Bank rate will be continued for
the present. Discounts in the open market are
lower than a week ago, but the rates now qunlcd
do not represent the low level of the week. Call
money i1s 1% pc.; short bills are 2 5-16; and three
months' bills, 2/{. Market rate in Paris is 2'6 and
in Perlin 3% -the same as a week ago. Bank of
France rate and that of the Imperial German bank
are the same as in the preceding week, viz., 3 p.c
and 4 pc

Thé money market at New York exhibits prac-

ARESR ST TRTTORTY

A
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tically no change. Call loans are 2

loans, 2'; to 23;; ninety days, 23 to 274 six
months, 3%, to 3':.  Owing to the inclusion of the
figures of sixteen trust companies, which appear
for the first time with the Clearing House banks, the
Saturday bank statement, as published on the
regular date, conveys but  hittle mformation. It
shows, for example, a loan increase of $572,000,-
000, a cash increase of $74,000,000, and an excess

iy sixty day

of lawful reserve, in other words surplus reserves,
amounting to $74,301,250.  The Clearing  House
banks as before existing had a surplus of reserve,
$30,785,875 at the end of the preceding week. It
is necessary to bear in mind, when considering the
increase of surplus reported, that according to the
terms of the arrangement by which the trust com-
panies were admitted, they are allowed to report
as reserve their balance in banks belonging to the
clearing house, which carry 25 pe. cash reserve
These balances on Saturday amounted to $65,351,-
000, So that if the trust companies now in the
Clearing House were judged on the same basis as
the banks in that body

on the basis of a 25 p.c
reserve of pure cash

then it would be necessary to
elimmate this reserve comprised of balances
bank, $65,351,000. And 1if that were done the
surplus would not be quite $10,000,000.  However,
a considerable part of the deposit liabihties of the
trust companies entering the Clearing House consists
of balances due to estates and of trust monies of
other descriptions which do not call for so large
a percentage of cash reserve as ordinary deposits
require.

In consideration of the fact that the figures of
the new style bank statement, as published, did
not permit a comparison of the bank position with
past records, the Clearing House offictals  issued
subsequently another statement showing the posi-
tion of the banks exclusive of the trust companies.
According to this the banks which formerly con-
stituted the New York Clearing House increased
their surplus by $2,040,000 by means of a cash
increase of $0,300,000 which served to more than
offset their large loan expansion of $17,350,000
The general situation in the United States has been
improved by the appearance of rains in the cotton
states and the price of that staple consequently
underwent a sharp decline. If the cotton mills in
Canada and the States are to be placed in position
for a resumption of activity in manufacturing, fur-
ther declines in the price of cotton are necessary,
and it is to be hoped that they will be forthcomimng.
Following the gratifying news of the collapse of
the plans of a clique of Chicago bull operators n
wheat, the price of that staple has rallied shightly
owing, it is said, to the prevalence of rather dry
weather in the Northwest and to reports of unsatis-
factory harvesting returns in the Southwest.
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SAVINGS @ @ Jooantoin depostts of ONK DOLLAR
nterest paid, or credited

DEPARTMENT 2t hiveet turrent rates:

EASTERN TOWNSHIPS BANK.

QUARTERLY DIVIDEND Ne. |14
Norick is hereby given that a Divinexp

at the rate of Nixe Per Crnr, (9%) per
annum upon the Paid Up Capital Stock of
this Bank for the current quarter will be
payable at the Head Office and Branches
on and after the third day of July next.
The Transfer Books will be closed from

the 15th to the 30th June, both days
inclusive.
By order of the Board,

J. MACKINNON,
General Manager.

Sherbrooke, May 27th, 1911.

The Bank of Ottawa

Bank of Nova Scotia "“*"laa

CAPITAL T T A $3,334,800
seseavE FOND  © 0 . . 0,212,484
NEAD OFFICE « HALIFAX, N.S.

DIRRCTORS
Jous V. Paveant, President  CuARLES AncuinaLp, Vice President
R . G. 5, Campbell . Walter Allison
N. Curry Hector Mcinnes . H, Plummer

Genersl Manager's Office, TORONTO, ONT.

H. A. Richardson, General Manager. D. Waters, Asst, Gen, Manager.
Geo, Sanderson, C. D. Schurghan, Inspectors,
100 —— RRANCH 100
Nrancnes tu every Province of Canada, Newfoundland, amaica & Cuba
UNITKD STAT#S : Bosten, Chicago. New ork.
Correspendents in every part of the Wor 1d. Drafts bought and sold,

Poieign and domestic tetters of credit {ssuied, Collections on all pointe.

Established ia 1874.

Capital Paid Up, Rest and Undivided Profts, $7,517,938.85

Extensive facilities for

COLLECTIONS

THE IIIII.E“ BANK OF CANADA

ARTERLY DIVIDEND.

Notice Is hereby given that a
Dividend at the rate of 8ix Per Cent.
per annum upon the Paid Up Capital
Stock of this Bank has been declared
for the three months ending 31st May,
1911, and the same will be payable at
its Head Office and Branches on and
after Thursday, 1st June next.
The Transfer Books will be closed
from the 17th to the 31st May, 1911,
both days inclusive.
ANNUAL MEETING
The Annual General Meeting of the sharcholders of the Home
Rank of Canada will be held at the Hesd Office, 8 &in St West,
Toronto, on Tuesiay the 27th of June, 1911 ot twelve o'(?ork noon.
By order of the Board
JAMES MASON, General Manager.

in Canada, the United States
and abroad.

GEO. BURN,

Ceneral Manager
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As regards exchange conditions, London bankers
< 1te that banks in the United States are now draw-
ing heavily against their European balances to
provide the many American visitors to Europe with
spending money; and they also say that these
drawings are so extensive as to serve to postpone
the talked-of gold movement from London to New
York. Thus it is the case, so far as international
fimance is concerned, that a considerable part of
the proceeds of recent American borrowings in
Furope is being expended in holidaying. Look-
ing at the matter in this light alone, a pessimistic
critic might conclude that trouble would be ex-
perienced at a later period when America is called
upon to repay the principal of loans effected in
F.urope or to repurchase sccurities sold there. But
on the other hand there are to be considered the
growing crops of the North American continent.
Ihese will surely provide an immense amount of
exchange to reinforce the American balances in
Europe. I

Although the market for New York funds in
Montreal and Toronto is still weak, the gold
movement this way has not been resumed except
for an occasional shipment. lLocal money market
conditions are not materially altered—the rate for
call loans hitherto quoted, §': pc., being still in
force. There is not, however, any great pressurc
for funds; and were it not for the abnormal re-
quirements of the coming fall it is quite likely that
the market would be noticeably easier. As it is,
the banks are following the policy of keeping their
resources in hand as a means of preparing them-
selves for an extraordinarily heavy task. The
latest reports from the Canadian West are to the
effect that the crop is coming along satisfactorily,
and a big yield is now looked upon as almost a
certainty.

I :
MR. GERALD H. RYAN KNIGHTED.

We have pleasure in announcing that included
in the list of Coronation honours is the name of
Mr. Gerald H. Ryan, general manager of the Phee-
nix Assurance Company, Limited, and president of
the Institute of Actuaries, of Great Britain, who has
been given the honour of knighthood. The in-
surance fraternity generally will, we are sure,
appreciate this honour. Sir Gerald Ryan is well-
known to Canadian insurance men, having paid
frequent visits to the Dominion, the last occasion
upon which he was in Montreal, being only a few
weeks ago. His company, the Pheenix of London,
as it is generally known, has the distinction of being
the first British insurance company established in
Canada, it having entered this field, more than a
century ago, in 1804. It is represented in Canada
by Messrs. R. MacD. Paterson and James Paterson,

_of Montreal, joint managers. ;

SOME REASONS WHY THE BANKS SHOULD
INCREASE THEIR CAPITALS.

When Senator Cox was interviewed in Toronto
the other day in reference to the report that a large
new bank might be created as a result of the
resignations of prominent financiers from the Can-
ada Life board, he drew attention to the large
margin now existing between the paid-up capital
of the banks and their authorized capital and
declared that in his opinion the increased need for
banking facilities in the Dominion could be best
supplied by the expansion of the existing banks.
This view or opinion is general among the bankers;
most people outside the banks, who give m-
telligent and disinterested attention  to financial
matters, agree with it on the whole. However,
notwithstanding this, it is desirable that the legal
requirements for the creation of a new bank should
not be made tco stiff. The door should be left
open for the admission of new banks m case the
existing institutions began to combine or consoli-
date, or in case they entered into agreements which
would have the effect of abolishing competition.

It is quite clear that we are on the eve of a great
increase in the demand for credit and for banking
facilities in general. Given favourable or even
average weather conditions the wheat crop of the
Western provinces will this year reach entirely
unprecedented  proportions. And it seems quite
certain that hereafter a 200,600,000 bushel crop m
the West is not to be regarded as merely an event
for a particular year, but as a more or less regular
occurrence. Then the rapid increase of population
certainly tends towards a permanent increase in
the business of the banks. So it appears to be -
cumbent upon the banking executives to take aetive
steps in the direction of an enlargement of their
capacity for financing the Dominion's industry and
trade.

According to the May bank the
amount of paid-up capital at the end of that month
was $100,892,701, and the authorized capital was
$156,266,000. The difference between the two =«
roughly $50,000,000 -represents the amount of
new capital which the banks have authonty or
permission to issue when the various executives
consider it advisable. But we may pont out that
there is always a considerable margn of this kind
Some banks will largely ncrease their
authorized capital and will not 1ssue the new stock
for several years afterwards And, although there
have been a few announcements of bank stock 1ssues
in the past year and a half, as yet they s arcely
seem to be numerous (‘nnugh or important Nuuugh
to give assurance that the prospective heavy busi-
ness of the fall and winter will be handled without
a stringency.

We are aware that the bankers would rather have

and

statement

available.
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Tl\e Sterlmg Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, A 157 St. James St.

The Standard Loan Co.

DIVIDEND 21.

NOTICE is hereby given that a dividend of Three per
cent (3 p.c.) (being at ‘he rate of Six per cent per annum)
upon the Paid v+ _apital Stock of the Company, has been
declared for the current hall year, and the same will be
payable at the Offices of the Company, 24 Adelaide
Street East, Torento, on and after the third day of

duly, 1911,
By order of the Board,
W. S, DINNICK, Maenager

The Trust and Loan Co.

OF CANADA

Capltal Subscribed, . . 813,626,666
With power to increase to . 14,600,000
Pald-up Capltal, . . N . 2,676,666
Reserve Fund, . . . . 1,376,331
Special Reserve Fuand . . . 316,333

MONRY TO LOAN ON RKAL ESTATE AND
SURRRNDER VALUKS OF LIFR POLICIKES,

30 St. James Street, Montreal

Iuol'.outcd 1889
CAPITA $500,000.00
UNDlVlDBD PROFITS 158,403.45

This Company with its large resources and represent-
lllvc directorate offers efficient nrvncc/ur the transaction
of all Trust (.nmpnny business.

V. J. HUGHES, . MANAGER
142 Rotre Pame Street, TN,

&nntrml Jrust Company|

DIRECTORS

H. S. Holt, President N. Curry E. L. Pease

Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond

W. N, Aitkea Geo. E. Drummond F. W. Ross

AT Brvwa KE. Wi Neon Nacpherso "n“ (T

. " m. Molson Mag, " ms

Fayette Browa C. E. Neill :m

Geo. Caverhill Hugh Paton !’ V Thompson]

|

107 8ST. JAMES 8T., MONTREAL
CAPITAL FULLY PAID - §1,000,000
RESERVEFUND . . 31,000,000

Sir  EDWARD CLOUSTON, Bart.,
VICE-PRESIDENT.

Sin 1. MONTAGU ALLAN C. R. Hosmms H. V. MERRDITN

R. B _Axovs Sim W.C. MacponarLpd Davip Moarics

A. BAUMOAR TEN HoN.R.MACEAY JaMEs Ross

E. B. GREENSHIELDS A, MACNIDRR

C. M. Havs Sin T, G. Smavomwzasy K.C.V.0.
Six WiLrLiam C, Van Hoans, K.C.M.G.

H. ROBERTSON, Manager
SAFETY DEPOSIT VAULTS:

lo’ st- J'me‘ st.' Bank of Montreal

Building,

Montreal

I Royal Trust CB.E

|

OMECTORS « !
Rignt Hos. LORD STRATHCONA & MOUNT ROYAL,Q.C.M.0
PRESIDENT.

National Trust Co., Limitéd.

CAPITAL PAID UP $1,000,000
RESERVE 700,000
OFFICE® : Montreal, Toronte,
Authorized to accept and emecute ‘rn-u of every descrip-
tion and to act in any of the fellowing capacities :
Trustee, Executor, Ad rator, A Liquidator, Cea. Agent
Montrea! Board of Directers
H. Mank'aND Moison. Esq.. Director The Molsons Bank.
WittiAM MCMASTER, FsQ, Vice-Pres. Dom, Steel Corporation.
H." WaLksR, EsQ. Director Canada Life Assurance Co.
Nontreal Offices and Safety Deposit Vaults.
Netional Trust Bullding. 183 St. James Street
G. ROSS Manegdor.

British American Bank
Note Co., Limited.

HEAD OFFICE :
wellington Street, OTTAWA, Canada.

ments of a Monetary value.

The Work executed by this Company is sccepled by the
LONDON, NEW YORK, BOSTON
and other Sleck Exchanges

Branch Offices:
O Bleury Street,

Traders’ Bank Bldg,

Montreal
Toronto

Most modern and complete appliances l& the production and
protection agalast counterfeiting of BANKNOTES, DONDS, CHECK
CERTIFICATES, POSTAGE and REVENUE STANPS and all Decu-

Our list comprises carefully
and some of the best class o
of the funds of banks, trust and insu
ors.

LONDON, ENG.

GOVERNMENT, MURICIPAL AND CORPORATION BONDS

lected offerings of Canadian Municipal, Government
corpora

n hond issues suitable for the investment

nce companies, estates and private invest.

The securities we offer combine the two essentials of a satisfactory invest-
ment, namely, safety and good interept return.

WOODGUNDY & COMPANY.

TORONTO, CAN.
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the necessary fund- for an increase of general
business provided t rough an increase of their
deposits than through an increase of capital stock.
But it is necessary to bear in mind that during a
period of monetary stringency or great demand for
credit the increase of deposits is hkely to be slow.
Although this is just the time in which rapid n-
crease of deposits is most wanted, often enough
there is a decrease instead of an increase.  Also, in
a period of stringency the response of the stock-
holders to an offering of new stock is apt to be
somewhat sluggish.  These considerations serve to
indicate that the capital issues should be made some
little while before the pressing need for the use of
new funds arises.

It is sometimes argued that the issue of new
ctock is not always a satisfactory way of augment-
ing the banking resources inasmuch as a consider-
able part of the.increase in the capital account will
be effected through a reduction of the depositors’
balances. In other words the sharcholders will
take up much of the new stock through drawing
upon their deposit balances. But even so, the
banks' sbility to discount and to extend credit is
increased - to say  nothing of the increase of note
issuing rights which pertains to an increase of
capital. For when the funds are transferred to
capital account, labilities are extinguished to that
extent, and so much of cash reserve money 15 re-
leased. And it 15 to be rewembered that i the
case of every large bank a portion of the payments
for new stock would come frem foreign countries
i the form of new cash.

It 1s understcod, of course, in the financial dis-
trict that the bankers are disposed to move cau-
tiously in the matter of increasing capital stock.
For one thing they cannot view without extreme
dislike the possibility of their -not being able to
maintain through gowd years and bad such divi-
dend rates as are set.  Indeed it would be some-
thing of a shock to the credit of an important Can-
adian bank if it were obliged to reduce its dividend.
Such a thing has not happened for years. And
the bankers consider that one of the most effective
ways of ensuring the stability of dividend rates
i1s through keeping the growth of the capital
account jealously under control.  Again, it is prob-
able that in some bank parlors the opinion prevails
that there will be, sooner or later, a set-back to our
trade as a result of the speculation and expansion
now n evidence.  And they may think it advisable
to defer capital increases for the present.

However, there are other considerations which
can be set against these. First and foremost there
is the matter of banking politics. The Bank Act
will be renewed next year. It will be in the best
interests of the banks if they manage to handle
the extra business of the coming fall in such man-

ner as to obviate an acute stringency Also, apart
from the renewal of the Bank Act, there 15 bouid
to be a considerable amount of well founded ent-
icism or complaint 1f the increase of the capacity
of the banks lags behind the mcrease of general
businsss. And such cnticism and complamt may
well have an influence on the legislation affecting
banking. So, for these and other reasons, owall
perhaps appear to the bankers that it will be wise
and pelitic on their part 5 take a httle nsk m
connection with their dividends for the sake of
placing themselves in  position to - care well and
efficiently for the prospective growth of (Canada's
husin(‘»s' through substantially ncreasmg therr
paid-up capital. Latterly, thers has been a great
increase in the liahilities as ¢ ympared with the cap-
ital.  Four years ago the lLiabilities of the banks
were 4'2 times the funds of the proprietors capital
and rest. Now they are 023 tunes the capital and

rest.  The banking edifice will be strengthened
the capital bas2 1s broadened. Anid even f that
policy should result in fewer dividend mcreases for
two or three years it is almost certam that 1t would
conduce in other ways to the benefit of bank stock-
holders.
S S
THE MAY BANK STATEMENT.

The following are the leading figures of the May
bank statement, in comparison with those of April:

May, 1911, April, 011

i JOM . ooienne 35 3 CaR .8 HI,Hl'n'l.Zlﬂ. ... $ B1,64T,088
C‘mu}'“m:: d deposits.. ... 298,784,206 281,964,369
Canadian notice deposits 562,209,145 . . .’»55.“??.?.{0
Foreign deposits...... 69,442,818, ... 69,08 ? .:ﬁlll
Canadian call loans ... . 57.109,*{5:!. s .’»"l.ﬂ.' ,690
Canadian currant loans. ........ TOB,095,677... .. 711,035,11,51!
Foreign call loans. ... ...oooee #8,745,080. . ... 84,535,658
Foreign current loans............ 33918304, ... 43,783,963

This may be fairly de swribed as a normal May
statement.  There is generally 1o that month a
tendency towards decreased circulation and a e
in the deposits. It seems likely that the advance m
foreign call loans 1s due to the temporary employ-
ment of the proceeds of recent flotations m London,
in that market and in New York, pending their
transfer here. Balances duve from banks mn the
United Kingdom are up to $25,000,012 agamst
$17,360,508 i April, and it may be that the reduc-
tion in Canadian current loans 1s also a result of
recent London flotations, these having enabled
temporary loans to be paid off

Our usual statistical analysis and abstract of the
bank return will appear in next week's 1ssue

S &

AMERICAN BANK IN Paris. A bankmg venture
in Paris, under the direction ot American financial
interests, 1s about to be tried  Goldman, Sachs X
Co., in conjunction with Leman Brothers, Kleim-
wort, Sons & Co., ol L.ondon, and Henrt Hoe h-
staedter, of Paris, |»|.m to establish a private hank
ing house in Pans, under the title of Henri Hoech
staedter & Cie. The firm will have a captal of
5,000,000 francs, and  will  commence  husiness
August 1. [ts primacy object will be to facifitate
the placing of American securiies at the French
capital.

e e
S e A
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $30,000,000
Deposited with Dominion Government $500,000
Canadian Branch s Head Office, Guardian Buildind, MONTREAL.

CANADIAN TRUSTEES: H. M. LAMBERT, Manager.
W. M. Ramsay, (Chairman) BERTRAM E. HARDS,
Hon. A. Desjardins, - (Deputy Chalrman) Assistant Manager.
Jo 0. Gravel, R. Wilson=Smith. '

Head Office : 112 St. James Street, Montreal.

CANADA BRAMN, Rl’ OFPNE, MONTREAL. DIRECTORS:
DIRECTORS 8ir E. 8. Clouston, Bart.. President.
Sir E. 8. Clouston, Bart., Chairman J. Gerdner Thompeon, Vice-President and Managing Director.
Ges ' D wmmond, Eog. F. W, Tho-‘ on, Eeq. Geo. E. Drummeond, Eeq.. F. W. Thompeon, E Sir Alex. Lacoste,
r Alenandre Locosts, M. Chevalior Eva. N Chsvelior, Eoq., J W. Binae, Secrelan.

"3, Gerdmer The Manage
J.W. Binats, Deputy Manaper.__Williem Hay. a: Aut. Depaty Ma Willism Hay, Amistant Secrelary.

TheNorthem Assurance Co. Limited
“Stron‘ as the Stroﬂgt"

INCOME AND FUNDS 1910 HEAD OFFICE FOR CANADA,
Accumulated/Funds $37,835,660
Uncalled Capital Y s.'soo.'mo 88 NOTRE DAME STREET WEST
Total - - 981,535,660 MONTREAL.

Q. E. MOBERLY, Supt. of Agonoles. ROBERT W. TYRE, Manager.

riee LIFE . MARINE ACCIDENT

‘Commercial Union Assvrance Co.

LIMITED, OF LONDON, ENG.
Capltal Fully Subscribed ] ' ' : $14.730.000
Life Fund and Speclal Trust Funds : : @ 63,596 000
Total Annual Income exceeds ' $>7 8 36 000 000
Toial Assets exceed ] ] ] ] F] 111 000,000
Deposit with Dominion Government ' 1,137 660

Head Office Canadian Branch: Commercial Unio Building, B*™ ™ =t Sne,
Applications for Ageacies solicited in uareprcseated districts: Jo MCGREGOR, Alanager.

; _lt. l_.. JOPL!NG. .._"t ﬁ Agenoies, Canadian isranoh
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THE TRUST AND LOAN COMPANY OF .
CANADA.

The report of the directors of the Trust and Loan
Company of Canada, and the figures of the half-
yearly statement pubished on another page, show
that this well-known Company continues to extend
its business in a highly satisfactory manner.  Com-
pared with the corresponding half-year of 1910,
the figures general advance—such a
steady movement as might be expected  from
a Company famous for the care ot its man-
agement, yet taking its full share of the busiess
resulting ~ from the expansion  of the Dom-
inion. In the current report the interest account
in Canada stands at $483,078 compared with
$425.715, twelve months ago, an increase in the
period of upwards of $38,000, and a shight advance
upon the corresponding increase in the previous
year of just under $55,000. The net profits for the
half-year reach $184,627, an advance of over
$27,000 upon the $157,030, net profits for the cor-
responding half-year of 1g10.  For the whole year,
ending March-31 last, it may be pointed out, profits
aggregate $357,703 agamnst $303,005 n the pre-
vious year, while the Company’s investments m
Canada, which, twelve months ago, were $11,500,-
020, reach now $12,808,418, so that during the
been the substantial increase

show a

year there has
in this respect of $1,380,308. From the half-
year's profits the usual allocation is made

to reserve as required by the Company's Act of
Parliament and Royal Charter, viz., the moiety of
profits over dividend at the rate of 6 pc. per an-
num. This allocation absorbs $56,688 against
$48,516 required by the similar allocation in 1910.
There is then left at the credit of revenue, mclud-
ing $26,003 brought forward from the previous
half-year, a sum of $154,032 against $138,135
twelve months ago. Of this amount $40,375 also
goes to reserve, the special reserve fund being
brought up to about $325,000. The combined
reserves of the Company now stand at approx-
imately $1,700,000 or about 63 per cent. of the
paid-up capital of the Company —an excellent 1n-
dication of the wise conservatism with which this
Company is managed. A dividend at the rate of
6 p.c. per annum and a bonus of 1 pc for the six
months, free of income tax, is paid, making with a
similar dividend in December last, a total dividend
and bonus for the year ended March 31, 1011, equal
to 8 pc., and leaving $10,000 to be carried to the
credit of the current half-year's accounts.

Recently, several events of unusual interest have
marked the history of this Company. The capital
has been substantially enlarged by a new issue of
shares—an indication that 1t is the intention of
those responsible for the Company to retain for 1t
the prominent position which it has occupied in
Canada during many years. The Company's new
charter has also been proclaimed. Formerly, as Sir
Vincent Caillard, the Company's president recent-
ly explained, the Company used to operate under
cight separate Acts of Parliament, two charters and
one deed of settlement, while now operations are
carried on under a single Act —a change which can-
not fail to be of advantage in matters of manage-
ment. Then the Company has lately completed

THE CHRONICLE ot

Street, Montreal, not only conveniently arranged
for business purposes, but architecturally, a de-
cided acquisition to the leading financial thorough-
fare of Canada. In the natural course ol events,
the Trust & Loan Company of Canada will con-
tinue to play a very promient part in the develop-
ment of the Dominton. It 1s fortunate mnats otheers,
to whom the president paid a handsome tribute at
the recent annual meeting, and who have given the
Company a magnificent reputation throughout Can-
ada. Col. 1. Edye is the able Commissioner of
the Company at Montreal

S S
CANADA AS A FIELD FOR INVESTMENT.

The Duke of Argyll's Opinions—Enthusiastic Recom-
mendation of Canada to Old Country Investors—

“Wonderful Variety of Enterprise Certain to
have Prosperous Issues.”

“There is no country where public honour and
natural riches repay mvestment better than i Can-
ada, and anyone who makes such o survey as this
must wish that he had begun to do so fifty years
ago!”  This 1s the enthusiastic way 1n which the
Duke of Argyll, who as Marquis of Lore, was
Governor-General of the Domimion from 1878 to
1883, sums up his argument m an article which he
contributes to the June issue of the Fmancial Re-
view of Reviews (London) on the subject of Can-
ada as a field for investment. Ihis Grace, who
avows his disinterested motives by stating that he
has never invested in this country at all, though
“thirty years ago I was able to estimate the value
of Canada as a field for investment,” writes strong-
ly recommending British investors to place capital
in the Dommion. We quote from his interesting
article by courtesy of the Financial Review of Re-
VIEWS

UNEQUALLED OPPORTUNITY OF DEVELOPMENT,

The best wheat for the best white blood! Is not that
advertisement enough in itself, and without another
word, to make capitalists look favourably on any coun-
try with such “constituent facts” for its foundation?
The best food and the best energles of Europe have there,
in Canada, their favourite field. We may therefore be
sure that the fullest advantage will be taken of all that
nature provides, and that man's best energy will be
directed to production of all sorts, from the mine, from
the forest, from the field. Let us also note that it i8
within our own knowledge that during the last twenty-
five years many of the most promising of the youth of
the Home districts we know have been among the emi-
grants to the new world of the North-West of the con-
tinent which in its people is the reflex of the sturdiest
of old Europe's people.  Many among us have deplored
that Britain cannot keep these men, But it only re-
quires a little knowledge to understand how hopeless
comparison becomes, when we see much of our country
waterlogged or rotting, and know how little there is
in the whole of it that can furnish rich crops, and com-
pare the space it occuples in the sea with that other vast
country which parts the Atlantic from the Pacifie with
thousands of square miles of land of all sorts, and has
of each sort enough to make the whole of Britain look
very small, were it “dumped’” upon any part of this
fmmense landscape.  Thus we have as a temptation for
investment unequalled opportunity of development,

Let us now look at the country and see if the friendly
and loyal feelings of the people are backed by numbers
gufficient to make them count, and if the country they
fnhabit I8 likely to possess more people, and to sustain

the erection of handsome new offices in St. James

them so well that they can be considered already a8
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THE BRITISH AMERICA

ASSURANCE COMPANY

—— —

Incorporated 1833,

HEAD OPFICE: TORONTO

Old Reliable Progressive
Capital, - -« $ 1,400,000.00
Assels, - - - 2,016,670.59

Losses paid since organization, 34,470,308.91

DIRECTORS:
Won WEO A, CON, President. W R BROCK, Viee President
ROBT. BICKERDIKE, M. GEOL AL MORROW
W OoX AUGUSTUS MYEKS

‘
JOHN HOSKIN, KO LLD FREDERIC NICHOLLS

1. 1 ITANNA JAMES KEKIL OSBORNE
ALEX. LAIRD SIK HENRY M, PELLATT
Z A LASH, KO LLD K. R. WoobD

W. I MEIKLE, Managing DMreetor

W. B. MEIKL! , General Masagder P. H. SIMS, Secretary

EVANS & JOHNSON, General Agents
26 St. Sacrament Strecl MONTREAL

First British Insurance Office Established in Canada, 1804

INTENDING ASSURERS

Should read the *“ THREE MINUTES "’ Leaflet

of the

PHOENIX ASSURANCE CO., Limited,

OF LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding
the Company’s system, its equitable principles
and liberal policies, may be obtained at the Head
Office,

10 ST. FRANCOIS-XAVIER STREET, MONTREAL

The Company offers to the Public every advantage which

LIFE ASSURANCE

conducted under the most favourable conditions is capable of
affording:

At the BONUS DIVISION for the five yesrs ending
31st DECEMBER, 1910

(1) A UNIFORM ADDITION of $35 per $1,000 was
declared on all classes of Full-Bonus Policies.

(2) A GUARANTEED BONUS was also declared
of $12.50 per $1,000 per annum on Full-Bonus Policies
becoming claims by lsl'lllll. and $17 per $1,000 per annum
on  Endowment Assurances maturing before 3lat
December, 1915, These bonuses apply to new as well
as existing policies.
H. B. F. Bingham,

Life Superintendent. J, B, Paterson,

Agents Wanted

R. MacD. Paterson, % :{"ilﬂ
ana gers

NORWICH UNION
FIRE OFFICE.

FOUNDED 1707
AGENTS WANTED

NEAD OFFICE FOR CANADA -  TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 19160 . . 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00

Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada:

MAURICE FERRAND.

Established 1864.

New York Underwriters
Agency.

Policies secured by Assets - $18,920,803

ROVINCIAL AGENTS.
joszrm Mumpmy, Jme. Wu. MoLsew,
Toromte, Ont. Montreal, Que.
Osres, Haumonp & Nawtow, wuits & CaLmiN,
Winni . Maa, St. John, N.B.
ArLgnmp ). BxLL, Homacs Haszamp,
Halilas, NS, Charlottetown, P.K.I,

7. D. RICHARDSON, Sapt. for Canada, Toronts.

LONDON MUTUAL
FIRE

INCORPORATED 1859
Fifty-two years old end otill growing bigger and

stronger every yesr and incressing the b of ite
policyholders.
A good Company for LiveYAgents.
HEAD OFFICE - - TORONTO

D. WEISMILLER,
President and Managing Director
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forming the nucleus of a powerful nation “which shall
count” in the world's balance-sheet, Take the increase
of late years first, and then consider if the attraction
will last, and if many more will come.  The numbers
at the present time are reckoned at 8,000,000, Eight
millions, where in the lifetime of men now living there
was not 1,000,000, More need not be said, except this,
namely, that it is expeeted that this year there will be
an addition by emigration alone of 100,000
If all the unexampled prosperity  evident now
in the great expanses of the Prairies is
result of thirty years' work, what will another like lapse
of time show? Where you could see nothing in 1881,
but sky and plain, with not a creature moving upon the

never-ending green sward, you now see populous cities |

like Edmonton, Calgary and Regina, with newspapers,
railway stations, complete telephone and telegraph
equipment, schools, colleges, banks, many churches,
grand streets, and brick or stone hounses, halls  and
theatres and good hotels. 1t seems magice, for we were
hardly believed when we foretold all this “a generation™
ago. But there the cities stand, extending acre by acre
of building constantly on all sides, and even in the spring
receiving the crowds of immigrants from Norway, Swe-
den, Russia, Germany, and Britain, who are pouring in,
each man bent on gecuring a new home in what was
for his fathers “the wild unknown West of North Ame-
rica”——verily they who are young should go there, They
who are aged should send their money there for divid-
ends for old age and for thelr successors.

OPPORTUNITIES FOR INVESTMENT VARIED AND SECURE,

Notable, indeed, and as signs of the faith and hope
of the new comers are the great Parliament buildings
which are rising as the seats of the Provincial Legisla-
tures at Victoria, British Columbia, at Edmonton in
Alberta, at Regina, and at Wwinnipeg. No wooden
shanties, no corrugated iron structures are to give shel-
ter to the members of the Houses. No; the best build-
ings by the best architects, with every comfort and with
the dignity of imposing fronts, with wings and ample
halls, are to be the signs that the provinces mean busi-
ness, and that their representatives are to feel that they
are the pillars of no mean State. Nor are these great
buildings put away as in the United States in places
having little commercial fmportance. No; they are
placed where the lite-blood of commerce s likely to
throb most steadily........ Land values will go up
largely wherever you have a Provinclal capital.  You
may have doubted this in regard to Edmonton, You
would be wrong, for Edmonton will be a centre for
agriculture, river steam traflic, railway connection, coal
mining; as is and will be Calgary also, a place where 1
gpent three days in camp in 1881, without seeing a soul
except the men who travelled there with me, and now
has about 40,000 inhabitants. Both Edmonton and Cal-
gary will be great distributers ag well as users of the
Rocky Mountain coal, as well as of coal from the sea-
board of British Columbia. There will be railways from
them to the North, for wheat can be grown with success
at places as far from the Canadian and United States
frontier line as is the frontier line of Mexico from that
of Canada. The opportunities for investment are there-
fore most varied and most secure, Nothing, iIndeed,
strikes one so much in regard to this country and its
power of expansion as the wonderful variety of enter-
prise certain to have prosperous issues, No one has
ever considered coal mining a dangerous investment,
and here there is abundant scope for money to bhe pro-
fitably invested. Other mines have often other tales to
tell, and even with the marvellous richness of gravel
gold, or of Ontario veins of silver, and quartz reefs so
rich that bricks of solid silver can be got out of the veins,
no investor can be cortain whether he will be a million-
aire through the mine, or may lose all he puts in. With
coal, machine making, town and well chosen land lots,
and through-line rallways he is safe, and can have the
gatisfaction to feel he is benefiting many more besides
his individual self, and is assisting to build up a country
that will honour in time to come those who supplied
the first feeding bottle for its infancy, so soon to rush
upward to gigantic strength and stature. The forests
of British Columbia have a short existence, unless pre-
gerved by legislation, and here we hit on one of the main
troubles in organizing the “exploiting” of the country,
80 that it may not be injured for all succeeding genera-
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tions by the cupidity of our own contemporaries, 1t 18
a national duty to conserve the forests, and one that has
never been properly undertaken by the Governments in
Canada. Nature has been so lavish that man has never
thought of the consequences ol fir or wholesale cut-
ting, except in a lew seattered places where the life of
s an attraction to
tourists, and there it has been proved that areas for
ornament can be successfully kept from the almost uni-
versal destruction,  To wind-up.  There dis no country
where public honour and natural riches repay invest-
ment better than in Canada, and any one who makes
such a survey as this must wish that he had bhesun to
do so fifty years ago!

Of course, the three great railways that run
the Canadian country from sea 1o sea have a pre
nent claim to support, but it is in examining the vast
resources they develop that a just appreciation of their

exceptional advantages can best be seen,
I
CREDIT MEN AND FIRE INSURANCE
PROBLEMS.

Little by Little 1t 15 coming to be realised that the
question of the reduction of the fire waste of the
continent 1s not a matter merely for underwriters

| or for politicians who talk conservation, but 1s a
question of vital interest to every section of busi-
ness men.  And as this realization  widens,
do a larger number of orgamzations representing
particular lines of commerce and finance “get busy”
with the subject. Credit Men, as represented by
their associations, took this matter an hand some
time ago and at the recent meeting of their National
Assoctation held at Minneapohs, Minn, last week
a report was presented showing steady work —and
a good deal of 1t—on common-sense lines, which
cannot fail to aid m producing the desired results.

An informing report presented by the Credit
Men's Insurance Committee observes that i the
matter of fire msurance problems, consideration
inevitably leads to the conclusion that of prime
importance 1s the question of the country's ex-
cessive fire waste, compared with which related
problems are of only incidental mportance.
“That,” observes the committee, “has been the result
in the fire insurance work ol this assoctation, which
began with a consideration of policies of insurance
and a study of methods of getting retatlers pro-
perly to insure, and has now become an effort for
the cutting down of the fire waste of the country,
which has increased since 1880 some 134 per cent.,
while population has increased 73 per cent.”

In addition to general educational work, which
1s, of course, fundamental, the committee has sought
to carry out two pl’lll(’lp.ll recommendations, (1) 1o
get the members ol local associations, through thewr
fire insurance committees, to acquamt  themselves
with the peculiar fire conditions ol their respective
cities ;m(j work with other business orgamzations
and with local authorities for the removal of serious
hazards; and (2) to pursue the study of fire mar-
shal legislation, with a view to dratting a model
law calling for the appointment of, and naming
the duties of, a State fire marshal

With regard to the fire condition of different
cities, the commitlce secured reports of engineers
of the National Board of Fire Underwriters on
such cities having local associations as had lately
been investigated. Though only in exceptional

S0

cases so far has defimte action been taken on the
committee’s recommendation, the work of awaken-

Substantial progress has

ning has been begun.
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OF ENGLAND.

INCORPORATED BY ROYAL CHARTER A D170

$2,241,373

CAPITAL PAID UP
22,457,415

TOTAL CASH ASSETS

Head Oftice for Canada, - MONTREAL

W. KENNEOY, W. B. COLLEY, - Joint Managers.

ACADIA FIRE INSURANCE CO.

EST'D A.D. 1862

For Agency Lontracts, Ontario and Quebec, Apply to
Sraneh Ofse— 260 St James Nt Montreal. W J SEARITT, Supt. of Agencies
Mealtoba, Alberte and Saskatchewan
THOS BRUCHK, Resident Manager, Rulman Block, Winnipege
8¢ Colambla. ~CORRET & DONALD, Gen. Agents, Vancouver, K.C
Toronte OfTiee- 1214 Wellington Street Rast, BURRUSN & SWEATHAY, Gon. Ageats
7. 1. MORRISLY, Managder.

MOUNT ROYAL ASSURANGE COMPANY
AUTHORIZED CAPITAL, $1,000,000
WEAD OFFICE: - -  MONTREAL

President, Hon. H. B Rainville Vice President, J. M. Wilson
J. €. CLEMENT, Jr,, General Managor.

Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE

PHZ2ENIX oF HARTFORD

COMFANY

- $10,737,657.32
67,969,830.19

TovaL Casn Aseete: - -
TorvaL Losses PAID: .

J. W. TATLEY, MANAGER,

MONTREAL
Applications for Agencies Invited

" The MONTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1859,

| ASSETS . . . . . $557,885.93
RESERVE . . $195,071.28
| OTHER LIABILITIES 20,687.91
| —_— - 215,759.19
Surplus to Policy~holders - $344,126.76

|
| Head Office: 59 St. James St., Moatreal

Union Assurance Society

w MERGED IN THY
Cemmercial Union Assurance Co. Limited of Londen, End.
Tota! Fuads Exceed - $86,250.000. Security Unexcelled.

Canadian !::;tlx
Corner §t. James & Mchiill Streets ole
T. L. HORRISEY, Manager

BONTREAL

Head Office :
Threadneedle Street - London, England
The Oldest Insurance Office in the Werld

Surplus over Capital and all Liabilities exeseds
$10,000,000

Canadlan Branch :
15 Wellington Street East, Toronto, Ont.
H. .BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Governmeut
for security of Canadian Policy-holders.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adela}dg St. East, Toronto

Authorized Caplital - . $1,000,000
Subscribed Capltal . - 480,100
Deposited with the Domision Govera- 52,016.87

meat for the protection of Policyholders

H. H. BECK, Manager

Applications for Agencies throughout the Province of Quebec
are invited,

Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec,

ESTABLISHED 1809
Total Funds Exceed Canadian Investments Over

$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS *

A, MacNipER, KsQ., Chairman _ Cuas. F. Sise, Esq,
G, N. Moncee, Esq,

Head Oftice for the Dominion
78 St. Francois Xavier Street, = MONTREAL.
Agents In all the principal Towns In Canada.
RANDALL DAVIDSON, Manager.

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH.
Founded 1808.

Head Office for Canada,
1712 ST. JAMES STREET

Montreal

BORTNWICK,
Canadian Secretary.

LANSING LEWIS,
Canadian Manager.
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been made with the agitation for the extension of
the State Fire Marshal departments. Commissioners
and Superintendents of Insurance several States
have come out in advocacy of establishing a fire
marshal department, notably 1n Missouri, 1llinos
and New York; and in the last two named States
special commissions, appointed to make a study of
the whole situation as regards msurance and
especially insurance rates, have not only recom-
mended fire marshal legislation, but advised that
the law be so framed as to give the marshal ample
powers to elimate conditions which endanger the
life and property of a community. Durig the past
vear fire marshal bills were mtroduced nto the
Legislatures of Colorado, Indiana, lowa, Kansas,
Michigan, Missouri, Montana, New Jersey, New
York, North Dakota, Oklahoma, Oregon and Penn-
sylvania, in five of which States—lowa, Michigan,
Montana, Oklahoma and Pennsylvania—the de-
mand for the law was successful.

This Credit Men's committee 15 going on with its
work, acting in concert with the National Fire Pro-
tection Association.  With something already done,
Credit Men have an excellent incentive to go fur-
ther ahead in their efforts to reduce fire waste.

, S S
CANADIAN INSURANCE ACT: BRITISH
ACTUARIES' VIEWS (ID).

We continue below a summary of the recent dis-
cussion by the Institute of Actuaries, of Great
Britain, of the paper prepared by Mr. Thomas
Bradshaw on the Canadian Insurance Act. The
first part of this discussion appeared four weeks
ago. As we then said, while, possibly, some of
the opinions expressed may not find agreement
with them on this side, it is always interesting to

observe familiar objects from new points of view,
and, possibly, may be more than interesting.

INSURANCE, WHOLESALE AND RETAIL,

Mr. 8. G. Dunn (Liverpool and London and Globe) found
himself in opposition to the Author in connection with
some of those provisions which that gentleman appeared
to approve. The Author pointed out that one of the pro-
vislons of the Act was that there should be no distinction
in the rate of premium charged te a large policyholder as
compared with the small policyholder. If a company pub-
lished a prospectus stating that its rates of premium were
g0 much per cent., without qualification, he thought it was
quite arguable there was some moral obliquity in charging
a smaller rate per cent. to a particular policyholder or a
particular class of policyholder; but it an office, in its
prospectus, published separate tables of rates to show that
it was prepared to issue large policies at a different rate
of premium, it gseemed to him it was perfectly justified in
doing so. If it liked to publish a table for £100 policles
and a table for £1,000 policies and a table for £10,000
policies, he did not see that any one could possibly com-
plain, Further, he thought that that provision of the Act
was not only fundamentally wrong in principle, but very
{njurious in tendency . . . . The general office expenses in
ocnnection with a £2,000 policy were surely less than the
expenses of twenty €100 policles, and the pollcyholder
ghould have the benefit. Mr. Bradshaw laid it down that
the intention of the Act was undoubtedly to secure to all
polieyholders equality of treatment. It was only equality
of treatment to give the large pnllv,\'lmhlors the benefit that
acerned to them from the cheaper rate at which their
policles were transacted. The effect of imposing upon all
policyholders, irrespective of the magnitude of the
policles, the same rate of premium per cent. was

that the companies would be able to pay a larger com-
mission to the agents, the
Government by so enforeing
ing the agent

business being cheaper; and the
that provision was encourag-
and increasing his remuneration at the ex-

pense of the policyholder. He thought it was an extremely
novel economic principle that the interests of the distri-
butary should be placed before those of the consumer, and
it seemed to him the whole principle of the provision was
absolutely wrong.

CANADIAN AND Buririsn Acts Notr Covparantr,

Mr. A. McDougald (Phenix Assurance Company), paid
a high tribute to Mr. Bradshaw for his paper, and pro-
ceeded:—

The Act may be regarded as (a) the outcome of an
aroused public sentiment in Canada, and of native criticism
of life Insurance management in the Dominion; coupled
with () a growing conviction in Canadian insurance eir-
cles that a healthy expansion of the business was becom-
ing an inecren tgly difficult operation under the laws
which the new Act supersedes. Not improbably, too, the
genesis of the measure was influenced by a desire on the
part of the Dominion Government to head off any contem-
plated attempt on the part of the Provincial Governments
to arrogate to themselves the sole right to enact insurance
legislation, each within its respective territory. The Au-
thor does well to remind us more than once of the under-
lying principles, viz., Restriction and supervision, on which
the Act is based, 1t is not possible to institute any com-
parison of these principles with those on which our own
Act 1s founded; we may place the Canadian and DBritish
Acts in juxtaposition, but they are not comparable, It is nec:
essary that these facts, and the reasons therefor he
thoroughly recognized before we are justitied in passing
any judgment on the merits or demerits of the Act.

The
economic conditions, the soclal and commercial habits and
requirements of the people, the fact that the country is in
the making, the most fmpressive chapters of Its history
lying In the future rather than in the past, its insuranee
requirements and habits of thought and even itg insurance
glossary s0 largely influenced by the giant insurance fnsti-
tutions in the States, all these considerations, and more,
if duly borne in mind, will serve to assist us in fairly
estimating the degree of fitness and utility of the Canadian
Act in the sphere of its operations.
Punricrry More v Evinrso

It is to be noted that whilst the Dominion Parliament, in
its latest insurance law, has emphasized its policy of “Re-
striction and Supervision” laid down in earlier enact-
ments, the principle of publicity is more in evidence in
the new Statute than ever before. At the same time weare
struck with the fact that the periodical returns now re-
quired of the companies In Canada differ in important re
gpects from those called for under the British Act. Indeed,
the incidence of the publicity called for under the two Acts
is remarkably dissimilar. For example, under the Cana-
dian Statute, assets and their movements have to bhe shown
in very great detail, but, desirable as this may be, what
we regard as of vital fmportance, namely, periodical re
turns in such form as to enable the public through an ac-
tuarial reader to place an approximate che ¢k upon a com-
pany's estimate of its policy liabilities, are practically
absent, Policy contracts are mentioned in bulk, and are
compared with the corresponding atatutory reserves coertl-
fled by the companies, but for anything further than this
rellance has to be placed on the eloment of Government
gupervision In terms of the Act. On comparison of tho
two systems there can be no doubt that the Canadian in-
gurance public are the losers of a healthy and valuabla
element of expert eritieism, Time was when such criticism
was not available in Canada, but to<lay that country enjoys
a strong and growing hody of a tuarial opinion, thanks to
the efforts during recent years both of this Institute and
of the American Actuarlal Soclety Agaln, the annual
returns of income and expenditur o shown on what 18
locally spoken of as a “(agh basis,” and are in no sense
returns of revenue drawn up according to modern principles
of accounting, This feature 18 a reflection of United States
legislation, and may be amended at a future date.

Those portions of the Act dealing with the Maximum and
Minimum Valuation bases are collated by the Author from
widely separated gections of the Statute and are lueidly
qot forth, with certain modifications such as are not to be
found elsewhere. These w4 are, from our point of
view, unique, and are interesting alike for what they pro-
vide and on account of thelr omisslons For example, the
Act stipulates that no company may combine any form of
fnsurance with life assurance, but by another wmd indes
pendent gaction permits Slekness  Disabllity Insurance
Benefits to be included in a life poliey! This inconsistency
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is capped, as Mr. Winter has pointed out, by the omission
from the valuation sections of any requirement of a re-
gerve for the sickness benefits.

RESERVES AND  INVESTMENTS.

Mr. Bradshaw speaks of a maximum, as well as a mini-
mum, standard of valuation; in regard to the former, it
may be observed that the alleged “maximum” may not be
increased (to quote the Statute) “oxcept with the approval
of the Treasury Board.” As regards native companics the
two main valuation sections of the Act have some appear-
ance of Inconsistency, inasmuch as, whilst in the earlier
gection the Canadian companies are prohibited from in-
creasing their reserves beyond a given point without special
Government permission, in the later clause they apnear 1o
be included with the forelgn and British companies w hich
(exempt from the prohibition of the earlier section) are
empowered to make their annual valuation at such mor-
tality and interest rates as might result in greater re
gorves than the Government standard, or Ox (5) with 3
per cent. The gection permitting native companies (to
the exclusion of foreign and Britigh) to make a deduetion
from their reserves—i.c., ereating an ultra-minimum valua-
tion standard—Is of interest as being the first new business
expense allowance clause appearing on the pages of any
Insurance Statute within the Empire.

The Investment Sections of the Act invite particular
attention. The issue of a prolonged controversy, they may
be regarded as reflecting the Government rather than the
ingurance companies’ views.
the principle of Government restriction of insurance com-
panies’ investments first appeared on the Canadian Statute
Book. In the interval the trend of Dominion legislation
has been to broaden the range of permissible investments,
and the new Act covers a wider field than the companies
have yvet enjoyed. It would not be dificult to note some
anomalies in translating the text of the Act into practice,
but the basis on which the companies may now operate
{s probably sufficlently broad to satisfy them for some
years to come—particularly if the country continues the
rate of expansion and increase of population of recent
years

As to the effect of the Act, there i3 no doubt It will
have a distinet tendency to widen the influence of the
profession in Canada. ... In the field the channel of
competition will be changed, and the insuring public
will be invited to enjoy better returns in the form of
ponus or dividend. These bonuses may, however, rest
rather upon a high interest vield from a more extended
fnvestment sphere than from any decreaging expense
rate, though the Act may work some change in the in-
cidence of the expenditure,

S S
Notes on Business.

An attack on the Canadian bank-

Canadian Banks ing system by the Hon. Mr
and New York. \'recland, delivered at a recent
convention of the New ersey

Bankers' Association, has prn\'uk(‘ll an interesting
reply, n the New York Journal of Commerce, from
Mr. 1. M. P. Eckhardt According to Mr. Vree-
land, Canada's banking system 15 “provincial.”
During the panic of 1007, he says, Canada wvas
more dependent upon New York than was Pitts-
burg, and 1f the Canadian banks had called on the
New York deposits for use at home, they would not
have got them. To which statements, Mr. Eckhardt
briskly replies:

But Pittsburg was In great distress in 1907, and was
obliged to close Its Stock Exchange. Nothing like that
occurred in Montreal or Toronto. Then it Is sald that
the Canadian banks could not have realized on their New
York call loans and deposits had the need for doing so0
arlsen. R. Y. Hebden, the New York agent of the Bank
of Montreal, flatly contradicted this same statement when
it was made in 1907. Mr. Hebden sald there was not one
day in the panlc in which the Bank of Montreal or the
other Canadian banks could not have got sterling exchange
for any New York loans they had wished to call. And
as he pointed out, the banks could have utilized the ster
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1t i1s now forty years since t
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ling exchange as a means of shipping gold to Canada from
London had it been at all necessary to ship gold.

Mr. Eckhardt shows that the Canadian bank
statements reveal that the Canadian banks realised
a matter of $15,000,000 call loans in New York
during the panic month of October, 1007, le
proceeds : —

I have, no doubt, that even if there had heen an absolute
lockup of thelr funds in New York, the Bank of Monty al,

the Canadian Bank of Commerce, the Royal Bank of tan-
ada, the Merchants’ Bank of Canada and the oth im-
portant banks could have arranged in London for such

supplies of cash as they required for a possible emergency
in Canada. 1t is to be remembered that the Canadian
banks are in high credit in Burope. 1f it had been o
lutely necessary for them to do =o, the Canadian banks
conld have forced the great financial houses in New York
who borrow from them at call to liguidate these loans by
means of horrowing in Burope. The collateral held against
the $63,000.000 call loans would be available for negotia
tion in Europe at a price.

Possibly these remarks will gerve to show that the Cana
dian banking system {s not provinefal in any gonse. It
geems strange that any panker shounld think of banks which
have branches in every part of the Dominion, in the United
States, Mexieo, the West Indies, Newfoundland and in
London, England, as provincial banks. Whatever it may
Ye, the Canadian banking system 1= cortainly not a pro-
vincial system. Mr. vVreeland says he lost interest in Cana-
dian banking when he discovered that the deposits of all
the banks in Canada were not more than the deposits in
the savings banks of Massachusetts. 1 might mention, in
passing, that the deposits in the savings banks of
Massachusetts comprise nearly one Aifth of the deposits
in the savings banks of the whole United States.  And I
have no hesitation in saying that In ten vear time the
deposits of the (anadian banks will not be so small as to
merit Mr. Vreeland's scorn... _...Four and a half years
ago, the deposits of the Canadian hanks wer 7 per cent.
of the deposits of the pational banks in the Fastern States,
including New York City: now they are 46 per cent In
1006 the Canadian deposits were n6 per cent, of the de-
posite of national banks in the Middle West, in Tuding
Chicago; now they are 64 per cent. Kvery indication
points to a more rapid ratio of increase for Canada in the
next ten years.

Following are the particnlars
of Canadhan revenue for the
two months of the current
fiscal vear to May 31, 1910

Canadian Revenue
and Expenditure.

CUMOMB s ors sovsossnanorossnssassns sonpos vorsss
ExXCise cooeee oo
Post Office ...
Pablic Works,
Migcellaneons .ooees

RETRTD eaveeaae s S0
1,406 104
524,057

FEEEEE

Tt eer savssevvannees

cerens

Svl;..'ﬂfl,“-l

Fxpenditure on revente account for the same

period 1s $3,524,874, and on capital account pub-
lic works, railways and canals — $488,145. No
figures for the corresponding period of Tast year,
enabling comparison to Le made, are published.

mnd expenditure
last,

Corrected figures of the revenue
which ended on March 31

for the fiscal year
show the following:

CUstOMS ass sarasesees
FXCise covees o
Post Oflice vovveenens
Public Works, including
MiSCellANEOUs covone sasesosssonnonsnoosenssess

$117,740.409

TOUl s eoe vecers savavenonsonssssonnsee

account was $87,773.008
The net debt
"31,40,“4!,.\'52.

Expenditure on revenue

and on capital account $33,000,222
31 last, was

of Canada on March
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RAILWAY PASSENGERS

ASSURANCE CO.
OF LONDON,
ENGLAND

For Agencies Appi; HEAD OFFICE: Cor. BAY and RICHMOND STS,,
TORONTO,

Established 7849
EMPLOYERS LIABILITY

FIDELITY GUARANTEE BONDS

F. B. BUSSELL, General Manager

= e OTTAWA,

Authorized Capital

Subscribed Capital
D. MURPHY, President.
PERSONAL  ACCIDENT
SICKNESS
EMPLOYERS' LIABILITY

D. King,

W, J, Ingram,
A. E, Wlison,
F. C. Robins,
A. Lake,

W. A. Ackland,
F.J. Hart & Co.

2 Canadian Railway Accldent Insvrance Compzmy

H. W. PEARSON, Secy.-Treas.
WORKMAN'S  COLLECTIVE
TEAMS  LIABILITY

PRUVINCIAL  MANAGERS :

Bank of Ottawa Buldg.,
8! K ng St., E,

4 King 8t., W

| W, Main 8t.,

317 Portage Ave.,

Local Agdents at all Points.

m—CANADA. *
- = = $500,000.00
- = =  250,000.00

JOHN EMO, General Manager.

and
ELEVATOR LIABILITY

PUBLIC LIABILITY INSURANCE

Montreal, Que.

St. John, N.B,

Toronto, Ont,
Hamliton, Ont.
Winnipeg. Man.
Calgary, Alta.

New Westmingtor, 8.C.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, General Manager

GRNERAL AGENTS ;
Carson Nros,, Montreal Vaulkner & Co., Halifax, ¥.S.
Nrown Clarke Agency, Winnipeg W. 8, Holland, Vancouver
Young & Lorway, Sydney, 11 C, Geo, A, Lavis, Calgary
McCallum, Hill & Co,, Regina J. M, Queen, St John, N.Be

The LAW UNION & ROCK

Insurance Co. Limited, London. Founded in 1806
RSSETS EXCEED - $45,000,000.00

Over $6,000,000 invested in Canada.
FIRE and ACCIDENT RISKS accepted.
Canadian Nead Office: 112 St James Strect, coracr Place ¢'Armes.
MONTREAL.
Agents wanted in unrepresented lownl in Cnudn
Alex. 5. Matthew, Manager

} J. SON
W.D. Aiken, Sub-Manager, Accid't Dep.

Cnnl nn I-n-ln

London Guarantee & Accident
Company, Limited.

Bonds Issued Insuring Employers eond
(orporations against loss through the
defalcation of trusted employces. Bonds
for legal purposcs. Rdmlm:'nlots Ilomu
Liability Insurance.

W. Mayne McCombe - Canada Life Bldg.

MORRISEY ROBINSON & FREYGANG
INSURANCE AGENTS AND BROKERS
Ceneral Agents
ACADIA FIRE INSURANCE COMPANA
or Harirax, NS

402 Power Bldg., Montreal.

Telephone Main 1908

The General Accident

Assvrance Company
of Canada
HEAD OFFICE, - T0RONTO, ONT.

Personal Accident,
Health, Linbility and Industrial
Insurance

C. NORIE-MILLER,
Manegder for Conada

General Agents for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, wonvasai.
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Our excellent New York contem-
Loans on Life porary, the Insurance Age, has lately
Policies. been devoting attention to the ques-
tion of loans carried on life policies,
to which subject, also, there have lately been referen-
ces in our own columns. In the case of five of the large
New York companies, our contemporary finds that
these loans, which were about $110,500,000 at the end
of 1903 had increased to 8200,500,000 at the close of
1910, having thus considerably more than doubled in
the five-year term. In fact, while the five companics
detailed have gained only about $0,500,000 in out-
standing insurance in the period, their loans have
grown almost $130,000000. “Viewed from any
angle,” observes our contemporary in commenting
upon these figures,” the policy loan is unfortunate and
10 be most earnestly resisted, Tt was published far and
wide how, in 1907, this and that cramped business
man was rejoiced to find that he had one collateral
which he need not offer to doubting and scared bank-
ers, for it was cash on request. Thus many a man
got into the habit, just as many an unfortunate has
got into the morphine habit by innocently touching
the drug in a time of stress in sickness. The misery
of it is that the relief from jarring nerves and money
cramp is so grateful at the time that one is tempted
to repeat it.  No money is so hard to raise as money
for wiping out a loan. The same stifiness of self-
control which begins premium paying and continuces
it, at the cost of self-denial, is required to keep hands
off after the policy has acquired a tempting loan
value.”
At the recent meeting of the
National Board of Fire Un-
derwriters held in New York,
several interesting  facts  were
developed from the address of President Damor,
of the Springfield Fire & Marine Company, and
the reports of the various committees. It was
shown that during the year 1910 the fire under-
writing profit of all the companies represented in
the National Beoard was only 4.80 p.c. This profit
was on premiums aggregating $284,520,045. It
was also stated that the fire underwriting business
of the past ten years, which includes the con-
flagration losses of Baltimore and San Francisco,
shows a loss of 101 pc on total premiums of
$2,207,052,087, the actual net underwriting loss
on the ten years operations being  $23,200,188.
The companies who are members of the National
Board, it was shown, have contributed no less than
$500,800 since 1004 for the purpose of investigat-
ing fire hazards and the fire protection facilities of
the United States.  The injustice of the present
system of taxation of fire insurance business was
set forth, figures being submitted to show that the
taxes on premiums, less losses, during the last five
years, reached a ratio of 6.44 p.c. The premiums,
less losses, for the years 1000 to 1010, inclusive,
reached the sum of $346,183,825 and on this the
companies were required to pay taxes of $35,-
184,022.

Fire Business in
the United States.

S S

SR DONALD MANN, interviewed in London this
week, stated that he anticipates the completion of
the Canadian Northern's Montreal-Toronto line in

1912,

Affairs in London
(Exclusive Correspondence of The Chroni le

Causes and Effects of the Birkbeck Bank's Suspen-
sion—Newspapers and the Troubles of the Lon-
don Market.

The city was startled on Tuesday evemng by
newspaper placards officially announcing the sus-
pension of payment by the Birkbeck Bank. At l|n~l.
it was passed over as a newspaper canard, but there
followed shortly after, the followmg offictal state-
ment :

On considering  the balance-sheet for the year ended
March 31 last as audited, the directors find that the or-
dinary depreciation in the market prices of the se nrities
held by the bank, including gilt-edged securities, repre-
sents a sum which they feel, does not justify them in con-
tinuing the banking business of the society without a re-
construction of its financial position.  The directors con-
cider that the deficlency hetween the asscts and labilities
does not exceed £375,000, against which the society holds
guarantees which, it is anticipated, will realize at least
£200,000,

Mr. Plender, of Messrs, Deloftte, Plender, Grifiths &
(‘o., who has investigated the accounts, conslders that the
deficlency would be more gafely put by adding the sum
of approximately £400,000 to the above amount,

Owing to the Act under which the soclety is constituted,
the reconstruction can only take place under a winding-up
order of the Court. A petition has accordingly been pre-
sented to-day under which all necessary steps will be taken
to protect the assets and avold losses to creditors and
members.

It is anticipated that arrangements can be made by
which creditors can receive an immediate instalment of
at least 10s in the pound.

It will be scen that the affairs of the depositors
are not in a very bad position.  An eventual pay-
ment up to 18s. in the £ is expected to be made.
The point which is of much more importance and
is practically national in one sense, 15 that a bank-
ing institution, which has conducted business for
sixty years, has successfully withstood two serious
“runs,” and has generally carried on its business
in a conservative manner, has had to close its doors
owing to depreciation n gilt-edged securities, or
as an official put it to-day, “owimng indirectly  to
I.loyd-Georgian finance” -

In its leading article this morning, The Times
points out that the plea of the directors is certainly
justified. “They held no less than three millions
sterling of British and Induan Government securi-
ties, Bank of England stock, \Metropolitan Water
Board stock, and Port of London stock, while they
held nearly two millions sterling of Colomal Gov-
ernment and Corporation securities and nearly a
million sterling of English, Indumn, and Colonial
ratlway stocks.  Most of these must be n';_;.lnln'tl
as securities of the very first water, but, as every
one knows, many to their cost, the water has re-
cently been seeking a very low level. During the
rule of the present Government Consols have de
preciated in_ value by considerably more than 10
per cent., taking down other securities ol simlar
class with them. Nor can the land taxation pohicy
of the Government have been other than detrimental
to such an institution as the Birkbeck Bank, whose
business was partly that of a burlding society it
had lent something Jll}\r'nll}llll;" three-quarters of
a million sterling on mortgages and m loans on
real estate, and among ts assets ground-rents

-
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The Employers’ Liabiiity-

Assurance Corporation Limited | caradian

@ u u OF LONDON, ENGLAND & u & SEREaRens
Deposit t 13

TRANSACTS: $556,000.00
Personal Accident, Health, Liability, [F———
Fidelity Guarantee and Fire Insurence. STANDS FIRST
- ot _ In the liberalty of Us Pol-
Most Liberal Policles Issued icy Contracts, in financial

Offices: MONTREAL, TORONTO strongth, and in the lber-

. . 2 ality of its loss seftiements
Managers for Canada, GRIFFIN & WOODLAND.

The Canada Accident The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE CO.
Head Office, @ t  MONTREAL Head Office: 46 King Street West, . TORONTO
CAPITAL, $500000 ——
RSONAL ACCIDENT,
P ICKNESS, ACCIDENT and SICKNESS INSURANCE
LIATDLATE GLasS T and GUARANTEE BONDS give
__Nunanes. | IMPERIAL PROTECTION
" WILBON.BMITH ¥. M. HUDBON, E. WILLANS, FRANK W. COX,
Presidont . Manager | Cen!. Manager.h Secretary.
R e

WULDING  THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.

BUILDING

of LONDON, ENGLAND,
CHARLES M. NEELY. TORONTO,

To our Polioy ilolders,

We desire to anncunce that Claims under Canadian Policies
of this Corporation oan be ad justed and when satisfactory
proofs are furnished, will be paid at par at any Branch Office
in England, the Colonies, and European Countries without

delay or inconvenience. Yours truly

.

Manager.

R. WILSON-SMITH
Financial Agent

160 St. James Street 3 s 3 3 Montreal

(  INVESTMENT SECURITIES—Suitable for Baonks, Trust Estates, Insurance
s"ec‘nhy $ | Compaoies, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.
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figured for something approaching half-a-million
sterling. Thus one lesson of the collapse of the
Birkbeck Bank is that under certain phases of Gov-
ernment even the highest classes of security are not
secure”

The fall of the Bank will affect one hundred
thousand depositors, mostly middle-class people
and artizens, and as the customers were drawn from
a class who have been in the fore-front of the
Lloyd-Georgian party 1t 1s not unlikely that the
stoppage will have a more important pohtical effect
than people at present mmagine. Already the lead-
Ing papers are giving prominence to this view, and
the Pall Mall Gazette has a strongly-worded article
on the danger which is caused to the well-being of
the community. Its argument may be summed up
in its phrase. “When you aim at a duke you may
only succeed in hitting a dustman.”

NEWSPAPERS AND THE TROUBLES OF THE MARKET.

There are quite a number of important reconstruc-
tions or re-arrangement proposals before the in-
vestor at the present time, affecting capital of
£13,000,000, so that investors at the moment time
are not having a very happy time of it. 1 am not
certain that a good deal of the current troubles
of the stock markets may mnot be traced to
some of the newspapers which have recently been
attacking in a rather “dog-in-the-manger” style,
those investments which do not appeal to the par-
ticular newspapers. It is, for example, very
amusing to find Truth, which was in the fore-front
of the rubber “boom,” recommending speculation in
shares that can now only be sold at rubbish prices,
now denouncing securities such as Penman’s & Car-
ter-Crume preference shares; and to find the Pall
._\lull Gazette, which has made a miserable fiasco of
its attempt to boom speculative oil shares, also set-
ting out to criticise Canadian ventures. Even the
Economist has adopted this same position, taking
up a hypercritical attitude towards Canadian in-
vestments which do not happen to be quoted offic-
ially in London, although held here. The way in
which the Economist makes a fetish of an “official
quotation” is secretly very amusing to the Stock
Exchange, which knows that an “official quotations”
may or may not mean a dealing quotation. In-
deed, every dealer knows that there are hundreds
of stocks officially quoted here for which it would
be difficult to obtain a price for a line of £5,000.

[LONDONER.
London, E.C., June 10, 1911

NS
From Western Fields.

Progress of the Grand Trunk Pacific=The Railway
and Prince Rupert—Condition of the Crops.

Mr. C. M. Hays has returned from a six wecks
tour over the greater part of the G. T. P. system
now under construction with several interesting
announcements regarding progress. Mr. Hays 1s
convinced that the G. T. P. will be completed from
ocean to ocean at least early in 1014 The 425
miles between the Téte Jaune Cache and Aldermere,
the one section of the railway between Moncton
and Prince Rupert which is not yet under con-
tract, will be given out in the near future. Mr.
Hays says that while the labor situation is more
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favorable than during preceding years the men
appear restive and move about from district to dis-
trict and from contract to contract. Then there 1s
the harvest difficulty as the contractors are side by
side with the wheat raiser, who ofters hifteen dollars
a week and board with the result that many ot the
men leave the right of way, drfting back of course
in time, but when the season 1s somewhat advanced

Mr. Hays went over the entire hine, and atter
lookimg into the situation he returns cast with the
declaration to the Montreal Gazette, that o5 p.c
of the territory on both sides ot the Grand 1runk
Pacific from Winnipeg to Edmonton 1s good wheat
growing land, and most ol the remaming 5 pc
15 good grazing country; hence the tremendous
possibilities of that section ol the Dommion. But
the fertile belt by no means ends at L. dmonton.
The 150 miles stretch west of the Alberta capital
is quite as fertile as any to the cast.  Edmonton,
Mr. Hays opines, will be the second large aity ot
the Canadian West, for while Winnipeg 1s bound
to be the Chicago of western Canada, Edmonton
will also have a great future, bemng the great dis-
tributing point for the Peace River district, as
well as other immense stretches of country, whose
settlement cannot be long delayed.

G. T. P. AND PRINCE RUPERT.

The agreement come to by the Grand Trunk
Pacific with the City of Prince Rupert on the asseos-
ment question has caused much satisfaction i the
city. The Company 1s to pay $15,000 a year for
ten years on all railway lands there; give the aty
100 feet of water frontage; give a number ot sec-
tions for parks, etc.; give sixty acres for a cemetery
site; agree to start work at once ona two and a half
million drydock, and station, machine, car shops,
round-house, etc., costing over one million dollars;
and agree that the ity 15 to be the Pacific termmal
of the Grand Trunk Pacific. A hotel to cost a
million dollars will be started as soon as a site 15
selected.

CONDITION OF THE CROPS.

Further advices received by the Manitoba Free
Press on the subject of the condition of the crops
throughout the Western wheat belt, present con-
ditions 1n a very bright light. It would be difficult
to imagine, says the Free Pressin commenting upon
these returns, more uniformly favorable conditions
for growing crops. The progress smee the report
of June first, has been without a set back. There
has been sufficient rain everywhere, and, with the
exception of some very smalil areas, there has not
been too much.  All the flax s, and for the time
they have been seeded, coarse graims are s well ad-
vanced as the wheat. It would take phenomenal
conditions from now on to very seriously damage
the crop. There has been a slhight curtailment ot
flax and barley acreages. That s, some ol the
land which was ready for these grains has not been
seeded owing to the heavy rains. This has possibly
cut down the increase mn flax acreage 10 pet cent
as it was placed in the last report.  Hay will be
an enormous crop, and n sections where 1t 15 grown
the first alfalfa is ready to cut.

. e

Montreal and Toronto exchanges were closed yes-
terday (Coronation Day).
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profitable.

SECURITY AND PROFIT

are assured to Canada Life Policyholders by the
FINANCIAL STRENGTH of the Company and its

IN 1910
over $2,000,000 IN PROFITS

.
were allotted to Canada Life Policyholders, and the satisfactory increase in the surplus
earnings for the past year is evidence that Canada Life Policies will continue to be

\

increasing SURPLUS EARNINGS.

Address:

Head Office

N\

A GOOD COMPANY FOR MEN TO INSURE IN AND FOR AGENTS TO REPRESENT

me CANADA LIFE ASSURANCE CO.,

TORONTO

r

BRITISH AND CANADIAN
UNDERWRITERS

OF NORWICH, ENGLAND.

ASSETS - - $10,457,000

Head Office for Canada, TORONTO,
JOHN B. LAIDLAW, Manager.

Chlief office for Quebec.
Lake of the Woods Bldg., MONTREAL.
JOHN MacEWEN, Superintendent.

AGENTS WANTED.

Union Mutual Life Insurance Co.

Of Portland Maine.
FRED. E. RICHARDS, President.
Accepted value of Canadian Securities held

by Federal Government for protection of policy-
holders, $1,206,576.

All policles Issued with Annual Dividends on
payment of second year's annual premium,

Exceptional opening for Agents, Province of
Quebec and Eastern Ontario.

WALTER 1. JOSEPH, Manager,

151 St. James Street, Montreal.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA
CAPITAL $800,000 (Federal Charter)
GENERAL HORSE AND CATTLE INSURANCE

Stallion lnsurence. Transit Inserance.

Poaling " Show Risks

Castrslion Dog, etc. "
Mentreal, P.Q,

" FIRST IN BENEFITS TO POLICYHOLDERS

MAXIMUM DIVIDENDS
MINIMUM NET COST

THE MUTUAL LIFE

INSURANCE COMPANY OF NEW YORK
PAID POLICYHOLDERS
: s in 1910 : :::
$56,751,062.28

APPORTIONED FOR
DIVIDENDS in 1911
$13,539,333.07

For terms to producing agents, address :
George T. Dexter
2nd VICE PRESIDENT
34 Nassau Street New York, N.Y.

Che Excelsior Cife Tnsurance €o.

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. 31st 1910 $14,000,000.00
Available Asscts . . . v 2,552,863.49
1910 was a BANNER YEAR
Yet for the first five months of 1911
INSURANCE APPLIED for INCREASED $380,000
EXPENSE RATIO DECREASED - 18 per oont
DEATH CLAIMS DECREASED - « 306 per oent
Satisfactory Profits to Policyholders during four quinguenniale.
Excellent opportunity for good field men teo secure liberal permeanent

contrects.
D. FASKEN, Presideat. E. NARSHALL, General Manager.
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RESIGNATION OF GENERAL MANAGER
ALCOCK, OF THE ROYAL.

A cable was received to-day by Mr. Wm. Mac-
kay, manager for Canada of the Royal Insurance
Company, stating that Mr. Charles Alcock  has
resigned his position as General Manager.

At the annual meeting of the Company held on
June 13, the Chairman, Mr. John Rankin, referred
to the approaching retirement of Mr. Alcock.  He
then said : —*1 need not say to you that it is only
upon his own strongly expressed wish to this eftect
that your directors entertamn the proposal that he
should resign and be granted the benefit of the
Company’s superannuation scheme.  Mr. - Alcock
entered the service of the “Royal” on the 1st June,
1885, and 1 need not tell you of his unwearying
work on behalf of the Company, or of the success
that has attended his efforts.  Much as hus pre-
decessors accomplished for the “Royal,” not less
has been the progress of the “Royal” under his
regime. When he entered upon the duties of Gen-
eral Manager in 1803 the Fire Premium Income of
the “Royal” was 42,078,000, to-day 1t 1s 43,805,
000—whilst during the same period the total funds
of the Company have increased from £8,010,000
to 417,433,000 —and otherwise the business has
been extended, and with success, to all branches of
msurance. 1 am glad to mdicate that Mr. Alcock’s
interest and service in a capacity other than man-
agerial may still be at the disposal of the Com-
pany, for we look forward to mviting him to join
our Board, and also that of our allied Company,
the British and Foreign Marine Insurance Company.
I am sure 1 may express on your behalf, as well
as our own, the wish that long life and much happi-
ness may attend Mr. Alcock in the position of
greater freedom and less responsibility to which he
aspires.”

The great work which Mr. Alcock has done for
the “Royal” 1s well-known on this side, and Can-
adian insurance men will join heartily in the good
wishes to Mr. Alcock so happily phrased by Mr.
Rankin.

o o
NEW MONTREAL INSURANCE FIRM.

Messrs. Morrisey, Robinson and Freygang have
just opened an office for general insurance broker-
age in the Power Building, Montreal. The mem-
bers of the firm are Messrs. T. Sydney Morrisey,
son of the Resident Manager of the Union and
Acadia, P. S. Robinson, late Maritime Provinces
inspector of the Union, and R. Freygang, jont
manager of the Glasgow & London Fire Insurance
Company, at the time of the retirement of that
Company from business, and latterly engaged n
a general insurance brokerage business. With its
intimate knowledge of the business, the new firm
has every hope of success.

» &

Financial and General.

THE CANADA SYNDICATE, LLTD., is a new $1,000,-
000 Montreal incorporation at Ottawa. It has
powers to carry on a financial business. The In-
tercolonial Construction Company, of Montreal, 1s
another new $1,000,000 undertaking.

ONTARIO LLOAN ISSUED IN LONDON. - Ontario
Government 4 p.c. stock for 4500000 has been
1ssued in London through the Bank ot Montreal,
at 101 p.c.  The proceeds will be used mamly for
T. and N. O. Railway purposes. A cable states
that the underwriters were left with 74 p.c.

BRITISH TRADE. - The British Board of Trade
returns for May, show a decrease of 41,200,020 10
imports as compared with last year, but an mcrease
of £0,075,270 compared with 1909, The exports
show an mcrease of £4,007,517 as compared with
1910 and £8,080,082 as compared with 1gog. The
total mmports were 433,020,824 and total exports,
£37,014,828.

THE FOLLOWING have been re-clected officers of
the Toronto Stock Exchange:— President, My W,
1. Brous; vice-president, Mr. . G. Osler; secretary,
Mr. E. B. Freeland; treasurer, Mr. S. Temple Black-
wood ; Messrs. J. O. Buchanan and G. Tower Fer-
guson are re-elected to the Executive Commnttee
with Mr. . R Tudhope, the latter filling the
vacancy caused by the death of Mr. E. D. Fraser.

U. 8. Turee Per Cents —The new United States
government three per cent. bonds have now sold at
103'4 on the Broad Street, New York curb mar-
ket. This is the highest figure reached.  The Treas-
ury authorities are said to be considering a shifting
process by which these three per cent. bonds which
are not available for bank note circulation purposes
may be exchanged for old two per cents,, which have
the circulation privilege and are now in private hands.

NEW INTERNATIONAL LOANS - Argentina 15 to
issue a new loan of $7,000,000 n Paris, Antwerp,
London and Buenos Ayres The bulk of the loan
will apparently go to Paris and Antwerp, mstead
of to London, as is usually the case with Argentine
loans.  The Argentine Government has departed
from its old group of Enghsh underwnters, who
refused to engage i aggressive competition tor
the new loan.  The Chinese 5 pe ratlway loan of

7,500,000, negotiated some time ago by American
bankers, has been successfully floated in New York,
London, Paris and Berlin, at a figure giving a
yield of just over § pc.

THE MOVEMENT OF BRITISH CAPITAL to Canada
for investment purposes is large and 15 increasing
at a rapid rate. The average Englishman s now
beginning to regard the Canadian West as the best
place in the world for making safe nvestments.
Many of our clients are already interested i Can-
adian enterprises.  Our trip was primanly under-
taken to see the country and to be in a better posi-
tion to advise our customers. Canada is destined
to be a great commonwealth. 1 expect durimg my
own lifetime to see the population reach forty
millions. —Mr. Alex Fysche, manager of the Bir-
mingham, Eng, branch of Lloyds Bank, at Van-
couver.

DIVIDENDS DECLARED this week include the fol-

lowing —quarterly and payable on July 3, unless
otherwise stated : —Carter-Crume, 1% pc on pre-

ferred; W. A. Rogers 13, p.c. on preference stock
and 2% p.c. on ordinary stock; F. N. Burt Co, 1Y
per cent. on common and 13 pcoon preference
stock ; Pacific-Burt Company, 13 pcoon preferred,
1 pe (semi-annual) on common; West India Elec-
tric, 1% pc. on common; Pay-as-you Enter Car
Corporation, 14 pc. on preferred July 15); Ogil-

SE——

=

ey
s
s




ar THE CIHR( L\'I(A'I,F.

.

T JUNE 23, 1911

NELP YOURSELF TO BETTER

ance for The Prudential.

Incorporated as 8 Stock Company by the State of New Jervey.
JOHN. F. DRYDEN, President.
HOME OFFICE, NEWARK, N. J.

FINANCIAL CONDITIONS.

If your income is small and
you are willing to work for
a larger one, sell Life Insur-

Write us to-day about an Agency.

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA

Some Vital Points

Mirroring the Distinguishing Features of the

MUTUAL LIFE OF CANADA

MUTUAL on the Full Legal Reserve

Plan ;
CAREFUL ih'i":‘t:r's;olocﬁon of Ite
PRUDENT l‘? n*;u. Investment of Its

ECONOMICAL in Management, Con-

sistent with Efficiency:
PROGRESSIVE gons, Szl
REASONABLE in Ite Policy ‘Tormo
LIBEML in Itse Cash and Paid-up

and conditions ;
Values ;

THE ImpeRIAL LIFE ASSURANCE
Company OF CANRDA

1897 AN UNEQUALLED RECORD 191

Year Premium Kate of Assurance
Dec and Interest  Total Assets Interest in

st Income Karued, Force
1897 § 3741609 $ 336247.89 4.01% $ 1,186,728
1901 360,180.95 1,344,126.61 5.407 10,524,731
1905  800,034.84 2,840,725.23 5.52, 19,672,664
1910 1,370,550.38  6,147,329.99 6.52°, 30,455,859

FIRST AND PARAMOUNT -ABSOLUTE
SECURITY TO POLICYHOLDERS

The -Ill'b_o pl d to enter ‘Into ne-
\HEAD OFFIC

PROMPT in the Settlement of Ite

Claims ; and

JUST and FAIR in All ite Dealings.

Head Office - = =« WATERLOO, Ont.

The Continental Life Insurance Co

SUBSCRIBED CAPITAL, $1,000,000.00
HEAD OFFICE - - -~ = TORONTO
GEO. B. WOODS, PRESIDENT & MANG. DIRECTOR
CHARLES H. FULLER, - SECRETARY & ACTUARY

Several Vacancies for Good Live GENERAL AGENTS and
PROVINCIAL MANAGERS

Liberal Contracts to First Class Men
Apply GEO. B. WOODS, Managing Director

£ - TORONTO, CANADA
INSPECTORS WANTED.

A leading Canadian Life Insurance Company
has vacancies for two Inspectors for the Prove
ince of Quebec. Applicarts must have a
knowledge of Lile Insurance and be personal

producers. First class contracts will be given

to the right men.
Apply in conlidence to Box 1502,
The Chronicle,

MONTREAL.

THE CHRONICLE

is filed regularly in leading offices
throughout Canada; advertising in
its columns has a permanent

value. . . . . . .

- —
JOHN PP, MUNN, MD % Good men, whether experienced in hfe
st | insurance or not, may mahe direct con-
P CouTT | tracts with this company, for a limited ter-
[s '\_";"."_':_‘u"" ritory if desired,and secure for themselves)
| WILLIAM K PORTER in addition to first year's commission, 8’
renewal interest insuring an income for
| the future.Y Address the Company at iy,

o |
EDWARD TOWNSEND |
Pow lopursws U Toai, Nov Bont
- s L

1" Home Office, No. 277 Broadway, N. Y!

|
|
|

HEAD OPFICE,

THE CHIEF DIFFICULTY th conton? e insurance

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

enteri

= TORONTO, CANADA
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vie Flour Mills, 2 p.c. on common; Halifax Electric
Tram, 2 p.c. on capital Stock; Bell Telephone, 2
pe. July 15); Tri-City Railway, 12 pe on pre-
ferred; Cuba Railroad, semi-annual dividend of
2'. pe (August 1); Standard Loan, 3 pc. on cap-
ital stock for half-year; La Rose, 2 pc July 20).

o £
Insurance Items.

OTTAWA ADVICES states that the Conservation
Commission will conduct an investigation into fire
losses 1n Canada.

INSURANCE ABSORPTION IN LONDON.—A cable
to the New York Journal of Commerce, says:-—
“The United London and Scottish Insurance Com-
pany, Ltd., takes over the assets and liabilities of
the Omnium Insurance Corporation, L.td., except
life and annuity business, as from January 1 last,
in consideration of the issue of 200,023 fully paid
shares of one shilling and sixpence each.”

WE HAVE RECEIVED from Mr. Frankhn J. Moore,
United States Manager of the General Accident
Fire and Life Assurance Corporation of Perth, a
very useful desk adjunct in the shape of a blotting
stone—a permanent blotter, for use mstead of blot-
ting paper. From personal experiment we can
vouch for the excellent qualities of the stone, and
the General is to be congratulated upon having dis-
covered a novelty that is really of utility every day.
We predict a big run on the General's supply of
these stones.

FIRE PREVENTION DAY.—State fire marshals
assembled at Chicago last week passed inter alia
a resolution urging the governors of the various
states to set aside one day each year as fire pre-
vention day when appropriate exercises and fire
drills could be held in public schools, business men
and householders could clean up their premises and,
generally, steps be taken to reduce the fire waste
of the country.

LIFE INSURANCE LEGISLATION IN THE UNITED
STATES.—With forty Legislatures in session this
year, it was necessary for the Association of Life
Insurance Presidents to examine sixteen hundred
and fifty proposed laws, which number establishes
a new record for measures dealing with the subject
of life insurance, according to the annual legisla-
tive report made to that organization by Robert
Lynn Cox, its general counsel and manager. These
bills included proposed tax increases in seven states,
which, if enacted into law, would have added nine
hundred thousand dollars annually to the tax bur-
den of approximately twelve million dollars im-
posed upon life insurance policyholders.

GERMAN STATE INSURANCE.—By a new insurance
law adopted by the Reichstag, obligatory sick in-
surance 1n Germany is extended to about 7,000,000
farm labourers, lumbermen and others who have
previously been outside the scope of the legislation.
The law also provides for pensioning at a moderate
rate, widows and children of insured workmen.
Additional cost of these and other extensions of
the German state insurance scheme is placed at
$32,000,000 a year, of which the Empire is to pay
$6,400,000, and the workmen and their employers
the rest.

FIRE UNDERWRITERS ASSOCIATION AND HAMIL-
TON, ONT.—The Fire Underwriters’ Association
has made a report on conditions in Hamilton, Ont.

THE CHRONICLE. 013

The report, according to a published summary, states
that the new electric pumps are said not to come
up to guarantee, and that duplicate motors should
be installed, so that i case ot a breakdown m the
Hydro system Cataract power could be used. It
points out that the James street reservorr 1s not
used, and that the city depends on the pressure of
two pumps which do not give at times the maximum
demand pressure given by a reservoir. It says the
conflagration hazard 1s great i the city, owmg to
the large lumber piles and plinmg nulls e the
central part, and recommends an increase e the
reservoir capacity to 20,000,000 gallons and that
wires be buried.

STATE INSURANCE IN ITALY.—The new legislation
for making insurance a state monopoly i Italy
provides that in the future all msurance companices,
Italian and foreign, shall cease to get new business
in the country, but may contiue to carry on opera-
tions for the existing policyholders only.  The
profits of the State monopoly it 15 proposed to
assign as follows:—Five per cent. to the reserves,
5 per cent. as commissions to employees and go per
cent. to a special pension fund.  The work 15 to be
conducted by a national insurance mstitute, which
will have an initial capital of $1,000,000. This
amount will be advanced from the Treasury and
is to be repaid in ten years with interest. The re-
presentatives of Italian and foreign companies have
been strenuously opposing the bill. - British and
French and American companies are largely in-
terested in the matter. The Ambassadors of the
leading powers have made a joint diplomatic protest
against the proposed terms of the bill. The pro-
tests from foreign companies allege violations of
acquired rights.  The capital of these foreign com-
panies operating in Italy reaches a total of $180,-
000,000,

Qo O
Personals

MR. F. WILLIAMS TAYLOR, London Manager of
the Bank of Montreal, has been awarded a silver
medal by the Royal Society of Arts for his recent
paper read before that Society on Canadian bank-
ng. ’

MR. JOSEPH CAMPBELL, manager ot the Regma
Branch of the Trust & Loan Company of Canada,
has been appointed a Commussioner in the Company's
service.  The policy of the Company hitherto has
been to draw their chief officers from the old coun-
try, but in the present case, a departure has been
made in favour of Mr. Campbell—a Canadian by
birth—whose services have been such, as to merit
at the hands of the Board of Directors, the fullest
recognition for merit and distinguished  adminis-
trative ability.

MR. W. R. BAKER, sccretary of the Canadian
Pacific Railway, 1s included m the Coronation
Honours list, having been made a Commander of
the Royal Victorian Order.  Mr. Baker accompanied
the King and Queen as the representative of the
Canadian Pacific Railway, when they made their
tour through Canada as Duke and Duchess of
Cornwall 1n 19o1, and lately when m London was
commanded to a private interview with Their Ma-
jesties. Mr. Baker will be warmly congratulated
upon the honour by all those who know him.
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last are submitted.

£30,806 6s. 6d.

year's accounts.

account. This Fund now amounts to
Statutory Reserve Fund Account.

7. GREAT WINCHESTER STREET, .
Ith May, 1911

The Company is also under
lability to advance S$63,124.53
to sundry clients, generally
on the fulfilment by them of
conditions

€3.045,933 2 3
P T—

THE TRUST & LOAN COMPANY OF CANADA.

ncorporated in Canada in /547 under Canadian Act (7 Vie., ¢, ¢7) and Ro al Charter of 1545, and now regulated by
The Trust & Loan Company of Canada (Canadian) Act, 7970, and 5

REPORT AND STATEMENT FOR THE WALF-YEAR ENDING MARCH 81, 1911,

1. The following Report and Statement of Accounts for the Six Months ending the 31st March

2. The net profits for this period amounted to £36,935 7s. 4d. and after carrying to the Reserve
Fund the moiety of profits over dividend at the rate i
Trust and Loan Company of Canada Act and Royal Charter, viz., £11,337 13s. 8d., the amount
at credit of Revenue, including £5218 12s. 10d,,

3. Out of this amount the Directors have placed £8,075 to the Special Reserve Account
(bringing the amount of this Fund to £65,000), and provided £1,729 15s. 0d. for the Income Tax,
leaving a balance of £21,001 11s. 6d., available for distribution.

4. The Directors recommend that out of this balance of £21,001 11s. 6d.a Dividend at the rate
of 6 per cent. per annum, and a bonus of 1 per cent., for the six months, both free of income tax,
be declared on the paid-up Capital of the Company, exclusive of the last issue of 15,000 Shares,
which. with the Dividend at the rate of 8 per cent. per annum, and bonus of 1 per cent. paid on
3rd December, 1910, makes a total Dividend and bonus for the year ending 31st March, 1911, equal
to 8 per cent., leaving a balance of £2,001 11s. 6d. to be carried to the credit of the current half-

5. During the period embraced by these accounts the Statutory Reserve Fund has been
credited with £3,794 19s. 6d., being the net increase in the value of the amount invested on this
£282,812 10s. 94., compared with £964,912 9s. 6d. on the
30th September last, being an increase of £17,900 1s. 3d., as shown in the annexed statement of the

Dr. BALANCE
To Subsoribed Capital— £ s d &£ & d
140,000 Shares, L2 each ,‘.Nll_ﬂli 00
em—
Pald-up Capltal
90,000 Shares, L5 called up Mo 00
25,000 Shares, L3 called up /o0 00
25,000 Shares, U1 called up w0 0
00 |
Debentures 8T
Debenture Interest Accrued L 3]
Statutory R rve Fund Gncludi g
UL, 608 1050, . invested as per Contra) 210 9
Special Reserve Acoount .- 00
Bullding & Improvements Fund Aoocount 51
Sundry Creditors & Contingencies Acet. 08
MRevenue Aoccount 21,000 11 6

oyal Gharter of 11th January, 1911.

of 6 per cent. per annum, as required by the

brought forward from September last was

VINCENT CAILLARD,
President.

e — :
SHEET. e

By Cash £ o d £ a d
At Bank in London 3,364 0 §
. . _(on Deposit) @ ., 40000 0 0
Petty Cash 5 e wmizn
At Banks in Canada 28085 17 7
At Office il 3917 11
~~~~~ 7,456 9 1

Statutory Reserve Fund Investments
15500 India 8} per cent. Stock 15,085 13 11
£21,400 India 3 per cent. Stock 18207 2 6
£22404 13, 6d. Guar. i per cent.

Stock 18931 8 9
£6,304 198, 2d. Metropolitan 3} per
cent. Stock 6420 4 5
£25,069 135, 2d. Transvaal Govern-
ment 8 per cent. Guaranteed Stock 24,24 17 10
£36,200 Grand Trunk Pacific Ry. Co.
3 per cent. Ist Mortgage Bonds .. 30,046 0 0
£10,000 Canadian Northern Ry. Co.
4 per cent. 1st Mortgage Bonds 10,100 0 ©
£11,200 Canadian Northern Ont. Ry.
Co. 3} p. . st Mort. Deb. Stock 10206 4 0
£3,500 Canada 31 per cent. lascribed
. 355210 0

Stock .
£41,590 Canada 3} per cent. Stock 4915 0 0
CI5.000 Province of Ontario 4 per
cent. Registered Stock 15,600 0 0
£6000 Canadian Northern Ry. Co.
4 per cent. 1st Mortgade Consoli-
dated Debenture Bonds . 8 00
Office Premises in Canada .- L. 8913913 9
| in C da— ] c.
Mortgages . . 12,875,767.90
Land Investments, &c. (properties
bought in and held under fore-

238,668 15 2

closure) 22,650.00
Sundry Debtors 12,898,417.90
For interest accrued and
not due $362,135.08
* Interest overdue 28,863.27
* Insurance, Tazes,
Repairs, &c. 5,022.61
** Sundries 2,048.77
S ameamnes

Subject to losses on Doubtful Debts  $18,257,600.08 = 273047 71
estimated at about £400,

Wouse Property, Winnipeg . N KL
Ditte Regine . 2580 910
Sundry 10!'"- 0 0 0

5,045,955 3 3
e rac————

R. RINGDON, Accountant.

3. GURNEY FOWLER, F.C.A., ;
ALBERT W. WYON, F.C.A., } Auditors.
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The Canadian Fire Record.
(Specially Compiled by The Chronicle)

METCALFE, ONT.—W. Potter's barn destroyed.
Origin, lightning.
CLAYTON, ONT.—McKinley block destroyed.

Origin, unknown. Loss heavy.

CARADOC, ONT.—Barn of Mr. Moore destroyed.
Origin, lightning. Loss about $1,500.

LITTLE RIVER, QUE.—W. & D. Bell's pottery
. plant destroyed. Origin, unknown. Loss heavy.

COBOURG, ONT.— Barn of E. Cox, near Colborne,
destroyed with contents, June 18. Origin, light-
ning.

_ALEXANDRIA, ONT.—Stores occupied by D. Cour-
ville and H. R. Caddon destroyed. Origin, un-
known.

Rl(:HMO!\'D. QUE.;G.T.R. station burned, June
21. This is the third fire at this station within a
year.

FORT WILLIAM, ONT.—Lumby Sternhouse foun-
dry destroyed. Origin, supposed incendiarism.
LLoss heavy.

_M()'R'msmmc,. ONT.—Gibson’s grist mill, Mc-
Kenzie's saw mill and Clarke's machine shop de-
stroyed. Origin, unknown.

‘TORONTO, ONT.- Mr. J. H. S. Kerr's home on
Victoria avenue, Eglinton, damaged to extent of
$3,000. Origin, unknown.

WATERVILLE, QUE. Congregational Church de-
stroyed, June 18. Fire origiated from lamp which
was being used under the organ.

CORNWALL, ONT.—King George hotel damaged
and servants effects’ destroyed, June 20. Origin,
defective chimney in a corridor.

WINNIPEG. —Fire in rear of premises of Saalfeld
and Mclxa_n. corner of Garry and Ellice streets,
June 15. did small damage. Originated in some
sweepings and rubbish.

MONTREAL WEST, QUE.~- Residence of Mr. John
Mair, Westmount avenue, two storey brick structure,
destroyed, June 19. Origin, lightning.

BLOOMFIELD RIDGE, N.B.—Two barns, property
of J. B. Boies, destroyed, with contents. Loss
placed at $3,000. Origin, lightning.

VANCOUVER, B.C.—Garage of W. Bauer, Georgia
street, wooden building, destroyed, June 18, with
large number of automobiles. Loss heavy.

WINDSOR, ONT.—Post office, general store and
residence of Reginald Weldon at Edgar's Mills,
four miles from Essex, destroyed, June 15. Small
insurance. »

RAINY RIVER, ONT.—Store building, corner of
Fourth street and Mill avenue, destroyed, Junc 15.
Owner, E. A. Pearson, of Rainy River; building,
valued at $2,500, insured. One death.

REGINA, SASK.— General store and warehouse on
Winnipeg street and Twelfth avenue, property of
George Worobiez, destroyed. Origin, unknown.
Loss placed at $10,000, partly covered by insurance.

Pererroro, ONT.—Barns of Hugh Fife at Jermyn
destroyed with 14 pigs, a horse and farm implements,
June 11. Origin, lightning. Barns of W. Pearson,

Smith township, burned with contents, June 10, Ori-
gin, lightning.

NELSON, B.C.—Bush fire burned several dwell-
ings and considerable stock, belonging to R. Burke
and T. Farrington, June 18, Much damage has
been done to timber by bush fires around the west
arm of Kootenay Lake.

COLBORNE, ONT.—Leslie Burk, a young printer,
charged with arson in connection with a recent fire
which originated in the Express printing office and
destroyed a business block, was found not guilty
by a jury at Cobourg.

HALIFAX, N.S.—Fire in W. McFatring's junk
warehouse, destroyed this building and  three
others adjoining, owned by M. E. Keefe Construc-
tion Company and pump and block making es-
tablishment. Origin, spontancous combustion.

ST. THOMAS, ONT.—Barn of G. A. Ponsford,
destroyed with contents, June 15 Loss $1,000,
partly covered by msurance. Supposed work of in-
cendiary as two other barns have been burned with-
in week and attempt was made on paimnt shop of A.
Rose, June 15, waste saturated with oil being found
under the building.

CLARKSBURG, ONT.—Queen's Hotel, owned by
G. Johnston, general store of Lougheed Brothers,
and residence of James Mitchell destroyed, June
19. Fire originated outside of Lougheed Brothers'
premises and 1s supposedly work of mcendiary.
Total loss placed at about $7,000; about half cov-
ered by insurance, in British America, Dominon,
National and Gore mnsurance companies.

SWIFT CURRENT, SASK. Disastrous fire, June 10,
destroyed building and stock of Great Northern
Supply Company, and part of the International
Lumber & Implement Company's lumber yard.
Following buildings damaged : —Swift  Current
Hardware Co., Anderson & l.dmonson's implement
warehouse, Famous Mercantile Co., ]J. N. McArthur,
boot and shoe store, Alexandra Hotel, Bank of
Commerce and Bertin’s bonded warchouse.  Fire
started in basement of Great Northern Supply Com-
pany. Great Northern Supply's loss placed at
$75,000 and International Lumber’s loss at $05,000
with insurance of $52,000.

MONTREAL.—House at Back River, property of
Joseph Turcot, destroyed, June 19.  Origin, hight-
ning. Root house on Cote St. Luc road, Notre
Dame de Grace, property of Italian named Palissio
destroyed, June 19. Origin, lightning. Fire, which
originated n hay shed of ]J. W. Gingras, 2025 Fast
Ontario street, June 10, destroyed this building
which ircluded hayshed, stable (where three horses
and a cow were suffocated), office and Chinese laun-
dry; block of tenements fronting on F.ast Ontario
street, owned by Henri Deguise, 2007 [Last Ontario
street, and occupied by C. Desjardins, grocer, 11
Dulude and ). Couillard; block of six tenements
owned by Royal Trust Company, occupied by E.
Lessard, J. Leduc, H. Patenaude, E. Dulude, I
Bergeron and B. Deguise. Total damage placed
at about $20,000, partially covered by surance
Origin, unknown Fire in grocery store of Mrs.
Lariviere, §81 Frontenac street did damage of
about $300. Supposed origin, dropped match or
cigarette.
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Market Paragraphs.

The new International Bank has applied for ad-
mission to the Montreal Clearing House

The Canadian Bank of Commerce 4,000 new
shares have been Listed on the Montreal Stock Lox-
change.

- . . .

Soo  Railway earnmgs for the second week in
June shows a decrease of $30,208, and from July
1 a decrease of $2,000,800.

. o . .

Nova Scotia Steel sold off on Tuesday, follow
ing the announcement that only the customary rate
of dividend had been declared.  There had been
some expectation that the dividend might be in-
creased.

. . . -

A special meeting of sharcholders of the Belding |

Paul & Corticelli Silk Compamy has been called for
June 28, to elect two new directors, and change the

name of the Company to “Beldmg-Paul-Corticelly,
Limited "
» . . .

The following secunities of  Dommion Canners
have been histed and were called this week on the
Montreal Exchange

pc bonds, due 1940

Detroit Umited Ralway contimues te
in gross earmings, the total for the fourth week
May showing an increase of  $27.231. For the
month of May the imcrease 15 given at $84.055. while
from Januvary 1 last, the
$205.373.

make gains

mcrease s reported at

The final arrangements m  connection with the
orgamzation of the new International Millimg Com
pany of Canada, have been completed by the prin-
capal interests adentificd  with the  International
Milling Company, of Minnesota and Saskatchewan,

and the Canadian Cereal & Milling  Company,
Limited
. s e {
Earmngs of the Mexican public utihty com-

pames, m which Canadian mvestors are
do not show alarming  losses as the
revolution, in their statements for

May, although traces of the strenvous time are
revealed 1 the figures of operating I'he
Mexico Tramway Company deemed it prudent to
cut down its service during the troublesome time
Mexico City and ats suburbs o Mexican currency

gross earnings for May are $302,010, an increase

mterested,
the month of

Costs

Common, $2,148,0600 shares; |
preferred, $2,170,000 shares, and $907,500 of 6 |

result of the |

| of $22,001 over the corresponding months.  Operat-

ing expenses are $240,053, agamnst $243.498, 131;\!;-
ing net carnings $201,303 against $230,427 From
January 1, aggregate gross earnings are $2,507,214,
aperating expenses, $1,212,400 and net carnings

l $1,204,814. This compares with gross earnings of
| $2,270,520, operating expenses of $1,117,440 and
net carnings of $1,150,080 last year.

. - ) -

There was a considerable increase in the operating
charges of the Mexican Light & l’n\y(-r Co., which,
however, did not prevent a fair gain i net earn-
ings. May gross earnings were $0600,070 against
$567,555, operating expenses $315,438 against

1 $302,105 and net earnings $344,632 against $205,-

455. From January 1, aggregate gross carnings
are $3,370,325 agamst $2,001,707, operating ex-
penses $1,272,043 agamst $804,552 and net earn-
ngs, $2,008,282 aganst $1,857,140.

NOTICE

is hereby given that the AETNA
INSURANCE COMPANY, of
HARTFORD, have received a License
from the Department of Insurance to
transact the business of Automobile

Insurance in Canada.

FRED. W. EVANS,
C

Mo/ Agent.
MONTREAL, JUN® 5th, 191t

CANADIAN FINANCIERS

LIMITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
MEMBERS VANCOUVER STOCK EXCHANGE.

1§ you cennot come to Vancouver, you can
participate in ite prosperity by buying Shares in one
of Vancouver's most successful Companies. We

lz. 4 have paid dividends and bonus to the extent of
" 129% in the last four years. The Directors have
eubscribed for over $250,000 of the stock,

Further particulars on application.
PATRICK DONNELLY, Genoral Manager.

Nead Office: 632 Granville Sireet, Vanceuver, 8. C.

Branches : Nerth Vanoeuver, Seuth Vanceuver, and 8 Princes
Square, Slasgow.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

T—————

MONTREAL OFFICE :
Merchants Bank Building.
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Stock Exchande Notes priogn
Bank Statements.
To-morrow bel Wedbesgay, June 31, 1911, BANK OF ENGLAND
dian markets w ng the day of the Coronation, all the Ca! -
therefore (-:y:,!“ be closed. This week's dull mnrk‘:ﬂlt' e TRV Yeaterday Jue 15,1911 June 23
Canners ;F"llrlﬂigo\:},’;e“‘:: ]":‘:““ days. The l)ominlm; ComaBalion | . t ey A-:I_'t
y . ’ ded in, as s 8 rve .. ... 30,953 760 43,
:r«t lln‘n to-day. Nova Scotia s:pe? “(1::;,(: vy h', for the ."."~ to liab.... | This week's Bank | 29,197,000 “{‘.‘%"1‘3
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STOCK BROKERS

CABLE ADDRESS * RYKERT "

E. G. RYKERT & COMPANY

Stocks Bonds and Investments
22 St. John Street,
MONTREAL.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exohange

12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J.J. M. Peagman Q. W. 8. Hoadoreon

JUNE 23, 1011t

F. NASH & CO.

Members Montreal Stock Exchange
STOCK BROKERS
25 Hospital Street
MONTREAL.

Tel. Main 7420, 7421.

McCUAIG BROS., & CO.

Members Montreal Stock Exchange

A General Stock Exchange Business Transacted
Investment Securities a Specialty

17 St. Sacrament St., Montreal
Telephone Maln 923-4

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Hoatreal Office: Paris Office:
83 Notre Dame West. 60 rue de Provence.

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 St.

TEL. MAIN 5148

GREENSHIELDS & CO.

Members Montresl Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocke mailed on request

¥
P. O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montreal Stock Exchange

BRUNEAU & DUPUIS

Members Montreal Stock Exchange

STOCK BROKERS 4 Hospital Street, MONTREAL.
40 Hospital Street, Montreal 125 St. Peter Street, : : : QUEBEC.
Loades. Eng. New York & Boston Correspondents. A. B. DUPUIS. A. BRUNEAU.
3, PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francois Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Membere Montreal Stock Exchasge
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JONN STREET,
MONTREAL
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List of Leadlnﬂ Stock

REPORTED FUR THE CHRONICLE BY R.

THE CHRONICEE.

e T

COIIICT!I) 70 WEDNESDAY.

; and Bonds

WILSON-SMITH & CO., 160 ST. JAMES STRERT, MONTREAL.*
JUNE 21st, 1911

: Oapltal Rest 'l'rr'oeul (3
tal p of liest | When Dividend
BANK STOCKS. subscribed | paid up Pund | 1o paid up | ,.:,'..,'..:"'"
I Capital
lAlld. ma.\ § | PorCent. |Per 01“3 i & & ‘lm “' o
Irm hNorlh Amerion ......oeenigesl . ' | 4 6660 54" April, Oetobe
ilan fank of C Xitl 2073 207| 50 | 0| 10,000,000 10,000,000 000  |March, June, Sept.. Dee
ominlon.. . X oey Gt 10 12 | 000, 4,000,000 12500 |dan, April, .|..|,. " Oetober
Tl TG A 1w e | 5% 9 3,000,000 3,000,000 .00 |Jan, APt duly, Oetobes
Hamilton 100 gose n 2,745,000, 2,741.7%0 11172 {March, June, 8 X
o AR i 2,500,000 2,600,000 10000 |Marchs Jume. Ropt fion
Home W | 100 | 6 1,340,400, 1,204,167 30,14 \|mh .|¢ E
pmperial, ..oo.ooee o oo | 1001 e 12 nn.'.wu} 5,103,000, X 100.00  |Feb,,
Merchants Bank of Cuuada . 190 100 | 488 9 | &mo0m 60000 4900000 s1(G \hrel- June, Sept., Dee.
Metropolitan uwk sovee o L0 I 000000 L0000 1250000 1200 | Jan,, April, July, Uetobet
Molsous, . 100 [ A n £000,000 44000000 110,00 | Jan., April, July, Octobet
WMont 1% 392 10 X 12,000,000 83,33 |March, June, Sept., Deo.
Natlonsle 0| bw 7 1300000 6500 | Feb., May, Angust, Nov.
New Brunswick 100 | 13 1,083,786 13855 [Jan,, April, July, October
Northern Crown Ba 100 o 5 150,000 679
Nova Seotla ... 10 156 13 6202400 1r60
ves e (L o8 1l 1143
Provineial Bank of Cannda 100 P ] 4200
Que'eo. e 0 | 560 1 130000, 50,60
Royal. ... i 100 bhos 1?2 7,000, O TR - A..m .nn Oe
!lu’nalum A . \ b ot 12 “'"““' s NIV Aug. ’\nuﬁ::::
Sterling.. : 1 5 1,616 2081 oh ¥, Augu
Toronto ' w | " 40000 11835 ety Te, Sopt, )
TVreadors .. o ise R 100 b (5] 8 2,500, um 6052 Tan., April, July, Oet
Union Bank of Canada e M8 10 538 | 8 400000 53,05 e P ‘¢’I" Y ':‘b«'
Vancouver sBe VEAE PETRRETYR B L l . . .
Weybu'a Seeurity . S " TR RETTR TS
MISCKLLANEO
Awmal. Asbestos Com 100 PPUGIN) (REo NS $,128,0000  8,125,000| .ooeee RO UTORI AT o
do Pret . 1w { o X K1k ! AprII .!uly "Ostober
Kell Telophone ..... 100 oM 8 L April, .lnl,,(mol..'
Hinek Lake Axb, C 100
do Pref 100 .-
1. C. Puckers Asan * 100 T Cumulative,
de 100 e N 'h y
o | . arch, June, Sept., A
Canadian Pacifie... w | o1 April, .m"b"w Ded, !
Canndinn Car 100 | x5 X "}
do d . 00 | 663 L ] 5,000,000 lmn A|nr|l .luly, Ih'loh.' b &)
Canndinn Genera 1w | 1 4,700,000 Jan, Apr ul w $
wan, Cement Ool Sad g7 13,300,0) . &
1o, 1 10,560,000 . &
van. Con. Rubber C 100 | 4 2,708,005 Jdan., April, July, October
do 0w | 7 1,950, 196 i Aw"'-'uly.imnhl ik
Canadian O -nnrun 100 k T 1,733,500, 14
Crown Reserve ., ¥ e o 1,009,957 ‘
Detrolt United Ry T ! 5 12,500, i s
Dominton Conl Preforred.. ceee w100 7 | 300, February, Angust, {
Dominion Testile Co. Com 08y 68 \; 100 Tan [} 5.000 Jan,, April, July, October ‘;
do a ceel 100 “ | 1,858,11 Jan., April. July, A
om. lron & Steel P14, . I 0 673 L | 5,000, Les. baas sasterresesassens
Dominion Steel Corpn. ... B 67| 100 608 1 35,000,000| 55,000,000 # Cum, ”‘ )
aluth Superior T'raction.. L1} 00 476 4 00 2,500,000 . . Jan , April, July, € &
Halitax Tramway Co ..... 15 B! «n ? i D00 it L e [ Aprl: Jaly; Oasobes ' 418
Havana Eloetric Ky Com . veee 100 | o 4 7463708 7463703 e Initial Div, 114
Ao I’nhrrod cofo100 | 6 5_0@9{..\ 5,000,000 coeens |y April, July, October ¢
Ihinols Trae. PIA. . ..0oovvuee w N | 100 | [] n,ovo,ow‘ 4,622,600 . , April, July, October
Knaministiquia Power o 80 [ | 3 00 2,000,000 Feb,, May, August, Nov \
Laar |llnl: I’anco:l‘ T T k 7 z'mm: 1,000,000 l"nl-rnn,""u ' N 1"
do R T 7 000 1,300,000 Jan,, April, Ju .(hm st
L.ake of the Woods Mill, L s 100 \ haT " ! ;:ﬂ’)_m 2,100,000 Apr. Oet. (.ilb u'.’.u-m ue) ul%
do L. 10 16 00 b 83 7 | 1,500,000 1,500,000 March, June, Sept,, Dee. "
Mackay ()omplnlu Com ......XD 9 3| 100 XY 5 i 417380,400| 41,380,400 Jan., Apri), July, October '
| [ 3 e ssssl 900 | s | 000 5M,000,000 . Jan., April, July, October i
uulun I.I‘M & rmm Co 2 M 100 487 g | ﬂj:&mh 13588,00 Jan,, April, 'Jlly. Oetober
) 7 2,400,000 2,400,000 May, November 4
Minn. m hulhss.l.bon 1381558 00 o7 7 00| 980,000 \Apdl October |
Prd el 1 oAt 8400000 . April, Oetober. i |
Montreal Louon O vooneners ([T i W | 52 8 3,000,000 3,000,000 Mareh, June, Sept. Dee. i 3
Montreal Light, Ht. & P 00 | ‘ . "uh May, Angust, Nov, s
Montreal Steel Works,Con :cn | |:‘, "m"-'ll “'%:m y i
do P 100 | 1 w00, $00,000 ,
Montres, Street Ltallway 1 100 | 10 10,000,000 10,000,000 M i
Montreal Telegraph ... .... l.'m TR s 1_@0' | 2,000,000 Aprll July, Oclolnt "_
Northern Ohio Traetion Co, . 47 W o 000 A0 tarch, June, Sept, , e, /
N.Seotia Steel & Coal Co. Cox mu 101 100 2 :;: i 0000 I eyt ine 1t cresias S
do .| 100 M 1,030,600 1,090,000 | ., April, July, Octobes
Oglivie rlo-r Mills Com i) 100 | H 500,000 2,500,000 ‘\hrrh September. j
PHd. [P L 1 gw_m= 2,000 000 .\lurh June, Sept,, Nee 3
Penman's Ltd. Com TR T L . 2, Feb. May, August, Nov, %
do Pref . [ 1o ¢ i 3 Feb. May, Aug Nov, o
nebee RRy. 1.. & 1 > %) 6 . | | i | : wee oo 8
fehellon & On T U6 100 i Tk s) .. Mareh, June, Sop ., Dee, i
Rio de Janlero, .oon2ponzlo 00 . | | o svee | TR 2
Shawinighan Waterk PowerCo... .... 14 ....| 100 ' iy Jan., April, July, October
Sao Paulo 1.1, & P cveee o XD 1791 199 100 i 10,000,000 .oeee <o } ] April, -l-lv. October |
"l"nll‘o“"lkl-l N‘ 3 » 100 o~ 12.000,08 & caases 3;
oron! 1361 136 1 A0®M e oo | ¥
T, City Ptd oy L el .3 | ! . 2,426,20 April, u\y. Oetober
rmvuvmcmzm. W8] 107 | 1m0 [ | 20,100,000 e petil) Sisd ’id May, August, Nov.
West India Electrie 4 100  § (00,000 g . I’f“' July, October .
Windsor Hotel, 150 " 1,000 000| s ember :
Winaipag llmm HRatlway Co " 250 l 6,000, o . oo Apﬂl. J-lv. Ostager
——
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P. S. ROSS & SONS

Chartered Accountants and
Trustees, Etc.
142 Notre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.

Members Montreal Stock Exchange
151 Notre Dame Street West, MONTREAL

‘Phone Main 6548. Orders Executed in all Markets.

S. CARSLEY & CO. PRUDENTIAL TRUST COMPANY
Stock and Bond Brokers A SR, Strtol, NONTREAL.
ident. General Manager.

THE COMPANY IS PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE

INTERESTS OF THEIR CLIENTS.

Corr

Tel. Main 3113,

D. W. OGILVIE & COMPANY

INC.
Real Estate and Insurance
11 ST. SACREMENT ST.
MONTREAL

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montr.al Stock Exchange
Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,
MONTREAL

Tclephone 1 MAIN 3608,

The LIFE AGENTS' MANUAL

INVALUABLE lNDISP!NSlBLi
in the Office in the Field

NEW EDITION in preparation.

THE CHRONIOLE MONTREAL

SUGARS

The best are the Cheapest
Ask for and see that you get

EXTRA GRANULATED and other

grades ot refined
Supply your customers with only
the best sugars obtainable

IT WILL PAY
MANUFACTURED BY
The CanadaSugar Refining

Co., Limited.
MONTREAL, QUE.

<

Head Office for Canada
MATTHEW C. HINJHAW, Branch Manager

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REI N of GEORGE 11,

Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollare.

- $ 6916365
17,633,467.

MONTREAL.

Active end lnfluential Agents Wanted.
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LACHINE - From Post Office, 20 min. service; 540 a.m. t0
idnight. From Lachine.—20 min. service; 5.10 a.m. to 1245

midnight.

SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20
min. service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cent from 5.30 a.m ; 30 min. service from 9 30 a.m. to 4.00 p.m.;
20 min service, 4.00 p.m. to 8 30 p.m.; 30 min. service, 8 30 p.m.
1011.30 p. m. Last car from St. Vincent de Psul at 12.00 p.m.;

from Sault-su-Recollet at 1 00 a.m , from St. Denis Street at 12 40
midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min service
540 am.t0 11.40p.m. From Victoria Avenue, Westmount, 20
min. service; 500 a.m. to 1150 p.m

CARTIERVILLE.—40 min. direct service from Mount Roysl
and Park Avenue Station, 5.40 am. t0 11.40p.m. From Cartier-
ville, 540 a.m. to 1140 pm.; 40 min. from Victoria Avenue,
vith change at Snowdon from 5.50 e.m. to 11.50 p m.

Subject te change witheut netlee.

il 54 AR WM T SRR 923
STOCK AND BOND LIST, Continued Alibisans
Closing |v.eof
BONDS Quotations' f‘; Amount When Interest Where Interest Pate of
5 e di ’ due, payable. 1 Matarity, REMARKS
{:ﬁ_‘d‘ T . !
el e ] e B o] i ’
‘l}ell’l(';lephono Coivenne. 5103 102 ! 5 | $3,363,000(1st Oct. let Apl Bk.of Montreal, Mtl..| April lst, 1925
an. Car & de.........i . ‘|o4|[ 6 | 8,600,000{1st June lstDec.'...... caies 6998 Dec, 1st, 1939 Red.at110aft. Nov.’19
Can, Converters..ceseeee| .. | oo | 8 490,000 et June lutl)ec‘....... vessnsees soee Dec. 18t, 1926 e oo i
Can. Con. Rubber Co....| 99} .. | 61 3,841,300 1st Apl. 1st Oct.| o ¢« Oct. lst, 1946  Redeemable at 110
| I ‘ afte s
Can. Coloured Cotton Co. | .. | .. | 6| 3,000,0002nd Apl. 3ud Uct. “ o | ageiiged,mg| "N U 10k 1000,
Lnn.‘c_cmel‘n Coieevenes 992 . | 63 5,000,000 st Apl. 1st Oct.| L « | Oct. 21st, 1929 | Kedeemable at 110,
Dominion Coal Co.......| 984 97} 6 c,m,ooo{m May 1st Nov.l “ « | April lst, 1940 | Redeemable at 106 and
Dom. Iron & Steel Co....| 9 1 1 Jul ‘ |
! Onee | 5 913 b ,414,000(1et Jan. 18t July.|Bk. of Montreal, Mtl..| July lst, 1929
Dom. Tex Sers. “A™.... 98} .| 6 758,600(1 March 1 Bept. Royal Trust (}o..Hll.‘I March 1st, 1925 | Keilnmlbleutllo“d
| { | Interest,
“ wB"....| .. lloo| 6| 1,000,000 ! # ® . " | Redeemable at par
3 | | | after 5 years.
“O%oef oo || 8 l,ooo,oool ¢ " o “ | Redeemableat 106 and
| l | | ' | Interest,
“ “D", . L, 450,000/ “ [E588 . . ! ’ "
Havana Electric Railway| .. g | | 7,824,73[;[-1 Feb. 1st Aug. 52 Broadway, N.Y...| Feb. 1st, 1962 | Redeemable us 108
Halifax Tram..ecoieeeeen| .. 100 | 6 600,000 16t Jan. 18t July |Bk. of Montreal, Mtl.| Jan. lst, 1916 |
Keewatin Mill Co..e ooef oo |, | 6 150,000‘i1ut}chrch 1 Sept. Roys! Trust, Mtl....| Sept. 1st, 1916 | Redeemable at 11v
Lake of the Woods MillCo| .. ‘| i 6| 1,000,000 1st June lst Dcc.‘lerchlnu Bank of
. . | | Canada, Montreal..| June 1st, 1923
Lsurentide Paper Lo.....{llz hiol 6 976,965/2 Jan. 2 July. |Bk. of Montreal, Mtl..| Jun. 2nd, 1920
) ‘
Mezxican Electric L. Co..! R WA | s 3,929,600 15t Jan, 1at Jul_v.!j b L EJllly 1at, 1936
Mex. L't & Power Co..o0| .. | ., l [3 ‘ 12,000,000 16t Feb. let Aug.| Feb. 1st, 1933
Montreal L.. & Pow. Co..| .. | 99} ql 5,476,000 18t Jan. 1st July.| “ “ | Jun, lst, 1932 lkldum?blonhlb and
[ nt. alter 1912,
Moplrgnl Street Ry. co...“ 994 .. ‘l 4” I,MO,WO‘}ht May lst Nov. | May 1at, 1922
Ogilvie Flour Mills Co. ,”3! A ‘ ] |,ooo,ooo.m June st Dec.|Bk. of Montreal, Mtl.| July 1st, 1932 | Redeemableat 1056 and
| | Iuterest,
PenmANS. eeereeeserenen. | oo | 93| 6| 2,000,000 18t May let Nov |Bk. of M., Mtl, & Ln. Nov.lst, 1926 | Redeemable at 110
; l ,‘ [ | after Nov. 1, 1911,
Price Brod..cec.osscenes| oo | .. | 6| 833,000 st June lat Dec.| vessssessess June lst, 1926
Quebec Ry. L. & P. Co. | 83 83 | 5| 4,945,001~ June lstDec. eesees June let, 1929
110 JANEITO. cevere sesers| oo | oo | s\ 23284,000(1 Jan. 1 July. |oveeevsnr ..l...‘i..‘.l.n. 1at, 1935
| | | . of G, Loudon
Boo Paulo. ceenesnnns| oo ! s { 6,000,000{1 June 1 Dec. t Nat. T'rnst Co.. Tor.| June 1st, 1929
Toronto & York Radial...| .. oo | 8 1,620,000(1 July 1 Jan. |B. of M., Tor. & N.Y. Feb. let, 1919
ok L ‘ | | 1.ooo.ooolm Apl. 18t Oct. Bk. of Montreal, Mtl,| Jan. lst, 1927
Winnipeg lcjntrlg......., .. 1105 1 3 | { 4,000,0002 Jau. 2 July do. | Jan, 1et, 1935
West India Electric.... | ..'..' 8 600,000/ 1stJan. 1686July |ecescersse ceraseneeel 1928
‘ (nnel
MONTREAL PARK & ISLAND German Aineri
& Derntan Amertcan
Insurance Companp
——RAILWAY COMPANY= o 79
e T STATEMENT MAY. 1911
CAPITAL

$2,000.000

RESERVE FOR ALL OTHER LIABILITIES

]
NET SURPLUS

8.447,668
20,249.742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
16 Wellington Street, East, Toronto, Ontario

AGENTS WANTED
Protector Huderwriters

OF HARTFORD
Anscta, Jan. lar 1917, $10,737,667.82

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT, MONTREAL

J. W. TATLEY, Manacen

B i Ity e

P= 78

T L Iimma———————
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Legal Firms, Brokers, Agents, Etc.

T, CnaseCasorain, K C. vicror B. Mitcnert, K.C.
A, CHASE-CASGRAIN,
E. M. MCDOUGALL. J. J. CRERLMAN.

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

Cable Address :
“ MONTGING,” MONTREAL

F. S. Maclennan, K.C.

Advocate, Barrister & Solicitor
= MONTREAL
A.B.C. Conk

New York Life Building

CANLE ADDRESY, ' FARMAC " MONTREAL.

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

standard Bullding, 137 8t. James St., Montreal

C.J. PLEET, K.C. A.R.OUGHTRED, K.C. H.S. WILLIAMS
A. FALCONER, K.C. M. A. PHELAN. WILFRID BOVEY

Bell Telephone Main 771

F. W, EVANS C. R. G. JOENSON

Evans & Johnson

FIRE INSURANCE
Agents BroKers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

AETNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO,, of Toronto
SUN INSURANCE OFFICE, of Loadon, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,
Auditcrs and Accountan

Reom 38, (anada Life Buliding, 189 SI. James Strect, NONTREAL.
G.DURNFORD,C.A., F.C.AA..Cas. ARTHUR J. ENGLAND, Acct.

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

L Cassik HATTON, K.C. (Counsel) FrANCIs MCLENNAN, K.C.
2, KbWIN HOWARD H. U, P.AVLMER.
Cable Address : “ NoTvau, MONTREA! i

Hon. Sir Alexandre Lucoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Ete.

Provinclal Bank Bulldiag, 7 Place d'Armes.

H.J. Kavanagh, K.C. Paul Lacoste LL.L.
H. Gerin-Lajoie, K.C. Jules Mathien, LL.B.

ATWATER, DUCLOS & BOND

ADVOCATES
Guardian Bullding, 166 St James Street, Moentreal.

A. W. ATWATER, KC. C. A. DUCLOS, K.C.
W. 1. BUND J. K. COULIN

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS, SOLICITORS, Efc.

NOME LITE SUILDING,
VICTORIA STREET, TORONTO
H.S. Osxr, KC

Joun Hosxin, K.C. P. W. Hancounrt,K,C.
Luianvon MCCARTHY, K.C. D L. McCartay, K.C.
BRITTON OSLER. J. F.H, McCARTHY,
Counsel : WaLrack Nesmit, K.C.

EDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rellway and Industrial Bonds
and Securities BOUGHT and SOLD.
| ts ble for | C and
Trust Estatesaiways on hand.
Members Montreal Stock Exchange.
CABLE ADDRESS : HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Building

160 St. James Street, - Montreal

EDWIND. ol:Eﬁ.llSON N OﬁERN
Adelaide St. Bast, Toronlo ASSURANCE CO.

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00

FIRE INSURANCE EXPIRATION BOOKS (Magurn)
80c. and $3.00

LIFE AGENTS' MANUAL $3.00

JUNE 23, 1911
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT”
JOHN L. BLAIRKIE, President L. GOLDMAN, A.LA,, IF.CA, Managing Director
W. B. TAYLOR, B.A., LL.B,, Secretary

Gash Income...........coovvuns $ 2,176,578.38
e ASSELS  .....iivieiiniiiiinn s 11,388,773.32
Continent Net Surplus .... .... . 1,174,768.68

Payments to Pollcyhol'(.l'él"é' 887,830.62
Insurance In Force.......... 43,391,236.00
For Information regarding desirable Agency openings write, T. G. McCONKEY, Supt. of Agencles.

HOME OFFICE: TORONTO

AT 31st DECEMBER, 1910.

SUN LIFE
ASSURANCE
COMPANY of
CANADA

Write to Head Office, Montreal
for Leaflet entitled

ASSETS

. ,
“Progressive and Prosperous”’

SURPLUS over all Liabilities & Capital,
Hm. 31- and 3 per cent. Standard
SURPLUS, GOVERNMENT STANDARD 5.319.921:18
INCOME 1910 . . .
ASSURANCE IN FORCE .

SUN LIFE POLICIES are EASY to SELL.

$38,164,790.37
3.952.437.54

9,575,453.94
. 143.549.276.00

The London & Lancashire Life &

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We particularly desire Representatives for the
City of Monireal.

Chlief Office for Canada :
164 8t. James Street, Montreal

The Manufacturers Life

has a couple of especially
good chances for live
agency men at the pre-
sent time.

Communications treated confidentially.

Insurance in Force, over $61,000,000

Head Office:

TORONTO - - - CANADA

™ Home Life Association

OF CANADA

Imcorporated by Special Act
of Domiunion Parliament

Capital $1,000,000

Agents Wanted in
Unrepresented Districts

PResinenT
How. . R STRATTON

MaNaGING DingcTOR
J K. McCUTCHRON

Heanp Orvrick

Fome Lile Bldg., Torcnto

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)

Assets $313,988,334
Policies in lorcc on Dec-

ember 3ist, 1910 ___ 11,288,054
In 1910 it tssved in Canada

Insurance for . $23,424,168
It has deposiled with the

Dominion Government,

exclusively for Cana-

dians over.—. .- $9,000,000

There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Oftice : | Madison Ave., New York Clty
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HEAD OFFICE: TORONTO.
PRESIDENT :
W. H. BEATTY, Esq.,
Of Beatty, Blackstock, Pasken & Chadwick, Barristers, Toronto.
VICE -PRESIDENTS:
W. D. MATTHEWS, Bsq., FRED'K WYLD, Esq.,
Orain Merchant, Vice-President Standard Bank of Canada,
Toronto. Toronto.
DIRECTORS :
B. B. OSLER, Bsq, M.P,, HON. JAMES YOUNG, S. NORDHEIMER, Esq.,
Toronto. ? Galt, Toronto,
Mesers. Osler & H J, Stock ™ President Gore District Fire Insurance Co. Imperial German Consul.
D. R WILKIE, Esq., WILLIAM WHYTE, Esq . . JOHN MACDONALD, Esq.,
President and General Manager Imperial Vice-President Canadian Pacific Ry., Toronto,
Bank of Canada. ' Winnipeg. Wholesale Dry Goods Merchant.
JOSEPH HENDERSON, Fuq CAWTHRA MULOCK, Esq.,
W. C. MACDONALD, Vice President Director Imperial Bank, J. K. MACDONALD,
Seeretary and Actuary. Bank of Torento Toronto. Managing Director.
AGENCY ORGANIZATIONS
J. TOWER BOYD, General Superintendent of Agencies.
Eastern Canada Branch Westerm Canada Branch West Indies Branch
A. R. LAWSON, Supt. Maritime Provinces D MeNONALD, Western Manager, Winnipeg  H. R. TILLEY, Manager, Kingston, Jamaica
and Newfoundiand Branches. Halifax, K. NKEWTON JORY,Supt Western Canada,
OIS!, W. FPARKKR, Prov. Man, St John Winnipeg. (iveat Evitain and Iveland Branch
J. G BRUNEAU, Prov. Mas., Montreal Republic of Mexico Bramch 1. H SENIOR General Manager, London

F. W, GREKN, Manager Mexico.

"ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
policyholders for the past 45 years. Insurances in force over
$112,000,000, Assets over $46,000,000. Most favourable
terms to Agents. Address the Secretary, Royal Insurance
Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
WM. MACKAY, Manager. ' J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,566,443.08 INSURANCE in FORCE $22,309,929.42

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

Two large Genersl Agencies in Ontario are now open.
Three General Agencies in Saskatchewan Province.

Manager required for large City branch in Ontario.
Apply : DAVID DEXTER,

President and Managing Director.

Published by R. Wilson Smith at 160 St. James Street, Guardian Building, Montreal.




