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1^yit Statesmen, guard us, guard 
the eye, the soul

©f Europe, keep our noble England 
whole,

Rnd save the one true seed of 
freedom sown

Setwlxt a people and their ancient 
throne,

Shat sober freedom out of which 
there springs

©ur loyal passion for our temper
ate Kings.
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heavy burden. Part of the King’s ureal power is 
due to the fact that he is far above all personal 
ambitions but one to serve his |>eople well.

No British reign ever commenced with fairer 
prospects. The political storms which the nation 
is undergoing fortunately do nob affect the relations 
between the jicoplc and the throne, wliere there is 

available in the last resort for just

“Ood Save the King.”
There are people who regard such 

those attending the coronation as archaic survivals,
To them.

ceremonies as

unworthy of this matter of fact age. 
all symbolism is meaningless, and as unintelligible 
as the hues of the dawn or the sunset to those who 
are colour-blind. There arc arguments for and 
against the constitutional monarchical principle, as 
there arc arguments for and against the opposite 
extremes of des,x>tism and republicanism on the 
other hand. Rut there is nothing to lx? said in 
favour of retaining a monarchy and not taking full 
advantage of the monarchical principle. To an 
Empire embracing many millions of people of 

creeds, languages, and traditions a 
Government.

a reserve |a>wcr 
such emergent crises.

The impressive |x>mp and the solemn religious 
ceremonial attending the coronation are by no 
means out of place . It is not necessary to believe 
in the divine right of Kings, nor in the precise

detail of tile im-symbolic significance of every 
|losing service in Westminster Abbey to 
whole grand and magnificent ceremony a solemn 
recognition by both King and People of the fact 
that both realize whose authority he hath.

in thesee

divers races,
monarchy is the only possible form of 
There arc some 300,000,000 British subjects in 
India to whom the idea of loyalty to the Emperor 
of India is quite intelligible and not inconsistent 
with loyalty to their native princes, but who could 

much as grasp the idea of loyalty to a 
unwritten constitution or to a debating 

from men of

Not even London with its un
tie CoroeettoB. rivalled record of royal pageants

splendid celebra
tion than the coronation yesterday, of I heir Ma
jesties King George the Fifth, and his consort. 
Queen Mary. There is not a single untoward or 
regrettable incident reported in connection with the 
im|K>sing ceremony, which evidently appealed to 
the hearts of the people of the whole British Em
pire and enlisted the sympathies of all nations. 
King George’s throne is evidently “broad-based 
u|K>n the people’s will.” While the principle of 
monarchy is so firmly established our sensible 
people can afford to laugh at the extravagances 
socialism.

ever snv a more

not so
written or
society chosen by themselves 
their own respective castes

Britain the monarchy has greatly 
within the life-time of

even

In Great
changed in character, even

living, but it has in it weakened an iota.
mutitmur in illis, saysmany now

Temporn mutontur et nos 
the old proverb. The times have changed and the 
monarchy, like ourselves, has changed with them. 
While the personal prerogative of the sovereign has 
been constantly dwindling, the personal influence 
and actual power of the monarch has immeasurably 
increased. The grandson of Victoria, the son of 
Edward, succeeds to rcsjionsibilitics and jiowers 
undreamt of by Kings who enjoyed and freely 
used the power of life and death, of imprisonment 
and confiscation, over jieojilc who hated them 
because they feared thejn. To-day a smile or a 
frown from the King will reward merit and punish 
crimes beyond the i*>wcrs of parliaments to reach. 
The tact and the personal influence of Queen \ ic- 
toria and King Edward did more to promote the 

of the world, than all the diplomacy of their
monarch

of

The coaltion between the insur
gent Republicans and the Demo
crats in the United States Senate 
to force a decisive fight on the 

for the Reci-

Reelproetty e* 
the Rocha.

general tariff question, before voting 
procity Bill puts the Bill in grave danger, lhe 
remarkable feature of the coalition is that the two 
parties arc actuated by opjvvsitc considerations, the 
insurgents hoping to kill the Bill and there iy 

the present protective tariff, and the Dé
générai

preserve
mocrats being anxious to ensure a more 
reduction of the tariff all along the line, than ( an-

The coalitionjieace
ministers. In days of old when 

to the throne, it was
and fears in their subjects. When George V

adian Reciprocity alone would give 
was emphasised and defined by a 
the Finance Committee to rej«.rt the Woo! Revision 
and Farmers Free List bills by July mill Senator
Penrose, chairman of the Finance •,n‘‘

of the friends of the Recipmeity Bill, rviilently 
feels that he has been out genera led, am deD. res
that in the present chaotu condition of the Semite

predicting what may hapjx n- I 
vote stood 30 to I Sand the ■ c l.anccs are ... •I ‘J 
Senate passes the Reciprocity Bill, » wdl lie 
the amending measures tacked on to it. »h ^ 
case it is taken that President Taft will veto the

a new 
the cause of mingled vote instructing

came
ho|ics
was crowned yesterday

' Willing nations knew their lawful lord"
A loyal king pledged his faith to a loyal people, 

and a loyal |iroplc pledged their faith to the King 
Long may lut reign. It is a shallow view of 
monarchy which sees in it nothing but the glitter 

j and the glories of the throne 1 lie 
sovereign who could be indifferent to these would 
be more or less than mortal, but the crown is a

one

there is no

of the crown

Bill.
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2!h; sixty daytically no change Call loans arc- 
loans, 2': to 2'4 ; ninety days, ."4 to .»"-i ; six 
months, }\ to 31 i- Owing to the inclusion of the 

«tanking, Iniursncc and finance f,gurps „f sixteen trust companies, which appear
for the first time with the Clearing House hanks, the 
Saturday bank statement, as published on the 
regular date, conveys but little information. It 
shows, for example, a loan increase of $572,000,- 

easli increase of $74,1x10,000, and an excess
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ooo, a
of lawful reserve, in other words surplus reserves, 
amounting to $74,301,250. The Clearing House 
(tanks as lx-fore existing had a surplus of reserve, 
!'30,7R5,875 at the end of the preceding week It 
is necessary to ltcar in mind, when considering the 

of surplus reported, that according t > the 
terms of the arrangement by which the trust com
panies were admitted, they are allowed to rc|xirt 

reserve their balance in banks belonging to the

increase

MONTREAL, FRIDAY, JUNE 23, 1111.
as

/NOES TO PRINCIPAL CONTESTS cash reserve.clearing house, which carry 25 p.c.
These balances on Saturday amounted to $65,351,- 

So that if the trust companies now in the 
(Tearing House were judged on the same basis as 
the banks in that body on the basis of a 25 p.c.

of pure cash then it would be necessary to 
eliminate this reserve comprised of balances in 
bank, $65,351,000. And if that were done the 
surplus would not lie quite $10,000,000. However, 

isiderable part of the dc|Misit liabilities of the
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I11 consideration of the fact that the figures of 
the new style bank statement, as published, did 
not permit a comparison of the bank jxisilion with 
past records, the (Tearing House officials issued 
subsequently another statement showing the posi
tion of the banks exclusive of the trust companies. 
According to this the banks which formerly con
stituted the New York Clearing House increased

of a cash 
more than

911
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their surplus by $2,g40,ooo by means 
of $u,3oo,ixx) which served toTHE GENERAL FINANCIAL SITUATION. increase

offset their large loan expansion of $ 17».3w* 
The general situation in the United States has lieen 
improved by the ap(iearancc of rains in

and the price of that staple consequently

The Transvaal gold consignments ap(iearing on 
the London market this week amounted to $4,ixx>,- 

and the greater part found their way into the tlie* cottonOJO,
vaults of tlie Bank of England. The current lie- 
bef is that the 3 p.c Bank rate will lie continued for 
the present. Discounts in the open market are 
lower than a week ago, but the rates now quoted 
do not represent the low level of the week. Call 
money is 1*4 pc.; short bills are 2 5*16; and three 
months' bills, 2f{. Market rate in Paris is 2'ü and 
in Berlin 3^— the same as a week ago. Bank of 
France rate and that of the Imperial German bank 
are the same as in tlie preceding week, viz., 3 p.c

states
underwent a sharp decline. If the cotton nulls in 
Canada and the States are to Ik- placed in |K>sition 
for a resumption of activity in manufacturing, fur
ther declines in the price of cotton are necessary ; 
and it is to Ik- liopcd that they will he forthcoming. 
Following the gratifying news of the collapse of 
the plans of a clique of ( hit ago hull o|>crators m 
wheat, the price of th.it st.iple has rallied slightly 
owing, it is said, to the prevalence of rather dry 
weather in the Northwest and to reports of unsatis
factory harvesting returns m the Southwest.and 4 p.c.

The money market at New York exhibits prao

m
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REASONS why the banks should
INCREASE THEIR CAPITALS.SOMEAs regards exchange conditions, London bankers 

that banks in the United States arc now draw-
When Senator Cox was interviewed in Toronto 

the other day in reference to the rejiort that a large 
bank might be created as a result of the 

resignations of prominent financiers from the < an- 
board, he drew attention to the large 

margin now existing lietween the i>a.d-up capital 
of the banks and their authorized capital and 
declared that in his opinion the increased need for 
banking facilities in the Dominion could tie tiest 
supplied by the expansion of the existing banks 
This view or opinion is general among the bankers, 
and most people outside the banks, who give in
telligent and disinterested attention to financial 
matters, agree with it on the whole. However 
notwithstanding this, it is desirable that the !eg.d

state
j„g heavily against their Euro|ican balances to 

.vide the many American visitors to Eurojic with 
s; ending money ; and they also say that these 
drawings are so extensive as to serve to postpone 
the talked-of gold movement from London to New 
York. Thus it is the case, so far as international 

concerned, that a considerable part of 
the proceeds of recent American borrowings in 
Europe is being expended in holidaying. Look
ing at the matter in this light alone, a iiessmustic 
iritic might conclude that trouble would lie ex
perienced at a later period when America is called 

the principal of loans effected in
But

new ft
a da Life

finance is

ujkmi to repay
Europe or to repurchase securities sold there.
.,n the other hand there arc to lie considered the 

of the North American continent.

s ,

for the creation of a new
The door should lie left 

banks in case the 
consol i-

requirements
be made tco stiff- 

open for the admission of new 
existing institutions began to combine or 
date or in case they entered into agreements which
would have the effect of abolishing competithm.

the eve of a great

growing crops 
These will surely provide an immense amount of 
exchange to reinforce the American balances in

not

Europe.
Although the market for New York funds in 

Montreal and Toronto is still weak, the gold 
movement this way has not liccn resumed except 
for an occasional shipment. Local money market 
conditions are not materially altered —the rate for 
rail loans hitherto quoted, 5'z pc., being still in 
force. There is not, however, any great pressure 
for funds; and were it not for the abnormal re
quirements of the coming fall it is quite likely that 
the market would be noticeably easier. As it is, 
the banks are following the policy of keeping their 

in hand as a means of preparing them-

It is quite clear that we arc on
the demand for credit and for linking

evenincrease in , . .
facilities in general. Given favourable or 

weather conditions the wheat crop
will this year reach entirely 

And it seems quite

of the
average
Western provinces 
unprecedented pro|xirtions. 
certain that hereafter a 200,000,000 bushel crop ill 
the West is not to lie regarded as merely an event 
for a particular year, but as a more or less regular 

Then the rapid increase of population 
increase inoccurrence.

certainly tends towards a permanent 
the business of the banks. So it appears to be in
cumbent upon the banking executives to take art.ve 
steps in the direction of an enlargement of their 
capacity for financing the Dominion's industry and

"£-<«•« - "* rLtrsrJS
waft

resources
selves for an extraordinarily heavy task. The 
latest rc|>ort$ from the Canadian West arc to the 
effect that the crop is coming along satisfactorily, 
and a big yield is now looked upon as almost a

■

certainty.
> > - ____

KR. GERALD H. RTAH KNIGHTED.
We have pleasure in announcing that included 

in the list of Coronation honours is the name of 
Mr. Gerald H. Ryan, general manager of the Phir- 
nix Assurance Com|>any, Limited, and president of 
the Institute of Actuaries, of Great Britain, who has 
liccn given the honour of knighthood. 1 he in
surance fraternity generally will, we arc sure, 
appreciate this honour. Sir Gerald Ryan is well- 
known to Canadian insurance men, having paid 
frequent visits to the Dominion, the last occasion 
u|ion which he was in Montreal, being only a few 
weeks ago. His company, the Pho-mx of London, 
as it is generally known, has the distinction of being

established in

amount of paid-up capital at 
was $100,81,2,701. and the authorized capital 
$156,266.096. The difference between the two -
roughly $56,000,000 -represents the amount o 
roughly *3 .whjch thc hinks havc authority or

executives

A
■

capitalnew
tiermission to issue when the various 
consider it advisable. But we may point ont that 
there is always a considerable margin of this kind 
available. Some banks will largely increase their 
authorized capital and will not issue the new * -k 
for several years afterwards And, although 
have been a few announcements of bank stock 
i„ the past year and a half, as yet they scarcely 
seem to be numerous enough or important enough 
to give assurance that the prospective heavy bu»i- 

of the fall and winter will lie handled without

that tlie bankers would rather have

;_____Jl

.

i.

issues

the first British insurance company 
Canada, it having entered this field, more than a 
century ago, in 1804. It is represented in Canada 
by Messrs. R MacD. Paterson and James Paterson, 

.of Montreal, joint managers.

ness 
a stringency. 

We are aware
l
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Also, apart
lu >1111,1

nrr as to obvia'e an acute stringency 
from the renewal of the Bank Act there ts

considerable amount of well founded irit- 
of the capacity 

of general

the nccessaiy fund" for an increase of general 
business provided t rough an increase of their 
dejxwits than through an increase of capital stock.
But it is necessary to ltear in mind that during a 
period of monetary stringency or great demand for 
credit the increase of deposits is likely to lx1 slow. | busiicss

well have an

to lie a
icism or complaint if tin 
of the banks lags behind the increase

And such criticis 11 and complaint may 
influence on the legislation affecting 

So. for these and other reawns, 1! will 
the bankers that it will be wise 

little risk in

increase

nAlthough this is just the time in which rapid in
crease of deposits is most wanted, often enough | hanking 
there is a decrease instead of an increase, 
a |ieriod of stringency the response of the stixk- 
holders to an offering of new stock is apt to lie 
somewhat sluggish These considerations serve to 
indicate that the capital issues should he made some 
little while lieforc the pressing need for the use

perhaps appear to 
and politic on

Also, in
dividends for the sake of 

• well andconnection
placing themselves in position 
efficiently for the prospective go

of I business through substantially increasing
paid-up capital, l atterly, there -- Wca

to car;
,Ath of Canada’s

their
a great

m'the'liabilities as compared wuth the cap- 
the liabilities of the hanks 

capital

new funds arises.
It is sometimes argued that the issue of new 

stix-k is not always a satisfactory way of augment
ing the banking resources inasmuch as a consider
able part of the.increase in the capital account will 
lie effected through a reduction of the depositors’

increase in
lt d Four years ago 
we e 4', times the funds of the p-opnetors 

ml res Now they are 6»,. times the it.d and 
The hanking edifice will lx- strengthened . 

he c-mital base is broadened. And even if that 
nol icy should result m fewer dividend increases or 

balances. In other words the shareholders will j two <"ir three years it is almost certain that it woul 1 
take up much of the new sto k through drawing I roni]ucc m other ways to the benefit of Link sl"> Iu|x>ti their deposit balances. But even so, the I holders, 
banks’ ability to discount and to extend credit is I
increased to say nothing of the increase of note I the MAY BANK STATEMENT,
issuing rights which pertains to an increase of Thf f()f|owjng are tfie leading figures of the May 
capital F'nr when the funds are transferred to hank statement, in comparu m with those of April 
capital account, liabilities are extinguished to that M»y,iwi. «03MTORH
extent, and so much of cash r.-sarv..- money is re- I Circulation......••• — ' ' *wh’78«2«6 2* I ",96-1,369leased. And i. ,s to lx- remembered that m -he | . ..«g»

case of every large bank a p. rtion of the payments I Foreign depwito........................57!709,“M 57,Hill,690
for new stick would come front foreign countries cinîdiüü cmnirn'loim» LYrSww" ’iî’K&ti»
,n the form of new cash. !'

It is understood, of course, in the financial dis- * fairly ,lcsmbcd as a norm .1 May
trict that the bankers arc disposed to move can- | 1 , " There is generally in that month a

tendency towards decreased circulation and a rue 
For one thing they cannot view without extreme I jn t[,c deposits. It seems likely that the am ami i 
dislike the possibility of their -not being able to I foreign call loans is due to flic b inp' >r-'r> ' '
maintain through good vcirs and bad such divi- I ment of the proceedso remit - ,‘ l " j their 
«lem. rates as are set Indeed „ would -, some- | » £ RaUnSs "Se Üî Œ m the

thing of a shock to the credit of an important Can- I Kingdom arc up to $25.</»b>bi- against
adian bank if it were obliged b> reduce its dividend. I 7,^16,5(18 111 April, and it may be that the ry m • 
Such a thing has not hapixmcd for years. And I tion in ( anadian current loans is a so r< 1 i,,.i 
the hankers consider that one of the most effective I recent London flotations, t » < k
ways of ensuring the stability of dividend rates *Fo^usmiittTtistical \imilysis and abstract of the 
is through keeping the growth of the capital | bank return will appear in next week's issue, 
account jealously under control. Again, it is prob
able that in sonic bank parlors the opinion prevails 
that there will lx-, sooner or later, a set-back to our 
trade as a result of the sjieculation and expansion

1

i;
I

tiously in the matter of increasing capital stock.

A

> *
VAMERICAN Bank in Paris. A bulking venture

B'- tber.. Klein-
1

now in evidence. And they may think it advisable I q” j„ conjunction with Leman
to defer capital increases for the present wort. Sons & r<> ' Vf'.ii'rluhluhprivUr Innki

However, there are other considerations which I staei.‘' ’ml(|,.r ,!„• title of Putin •!' eeh

can lie set against these. First and foremost there & (>’ fir,„ will h.n • a capital of
is the matter of banking jx»litics. 1 lie Bank Act! ,(000i000 francs, and will 1 m ik-ikc liexin. x.
will be renewed next year. It will lx- in thf best August 1 Its primary object will ''j ,

of the banks if they manage to handle | the* placing of Amer,can securV.ics at the 1 rench
capital

r

interests
the extra business of the coming fall in such man-
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Street, Montreal, not only conveniently arranged 
for business purposes, but architecturally, a de
cided acquisition to the leading financial thorough
fare of Canada. In the natural course of events, 
the Trust & Loan Company of Canada will con
tinue to play a very prominent part in the devclojv 
nient of the Dominion. It is fortunate in its officers, 
to whom the president paid a handsome tribute at 
the recent annual meeting, and who have given the 
Company a magnificent reputation throughout ( an- 
ada. Col. !.. Edyc is the able Commissioner of 
the Company at Montreal.

THE TRUST AMD LOAN COMPANY OF 
CANADA.

The report of the directors of the 1 rust and Loan 
Company of Canada, and the figures of the half- 
yearly statement puhished on another page, show 
that this well-known Company continues to extend 
its business in a highly satisfactory 
pared with the corresponding half-year of 1910, 
the figures show a general advance such a 
steady movement as might be expected from 
a Company famous for the care of its man
agement, yet taking its full share of the business 
resulting from the expansion of the Dom
inion. In the current rci>ort the interest account 
in Canada stands at $483,978 compared with 
$425,715, twelve months ago, an increase in the 
period of upwards of $58,000, and a slight advance 
upon the corres|xmding increase in the previous 
year of just under $55,000. The net profits for the
half-year reach $184,627, an advance of over 1 "There is no country where public honour and 
$27,000 upon the $157,030, net profits for the cor- natural riches repay investment better than in Can- 
responding half-year of 1910 l or the whole year, ada, and anyone who makes such .1 survey as this 
ending March-31 last, it may be pointed out, profits must wish that he had begun to do so flit y years 
aggregate $357*763 against $3°3i*°fj5 m l'rc" ago!" This is the enthusiastic way 111 which the 
vious year, while the Company s investments in Duke 0f Argyll, who as Marquis of Lome, was 
Canada, which, twelve months ago, were $11,509,- I Governor-General of the Dominion from 1878 to 
020, reach now $12,898,418, so that (luring the (SS3, sums up Ins argument 111 an article which he 
year there has lieen the substantial increase C(,Mtn|nlteS to the June issue of the Financial Re
in this resjiect of $1,389,398. From the in - vjcw 0f Reviews (London) on the subject of Can- 
year’s profits the usual allocation is nuncf ada as a field for investment. His Grace, who 
to reserve as required by the c ompany s r " avows his disinterested motives by stating that he 
Parliament and Royal Charter, viz., îc moie y o j)as never invested in this country at all, though 
profits oyer dividend at the rate 0 _ * Pf■ Ptr *' "thirty years ago 1 was able to estimate the value 
num This allocation absor s $5 , >■ ■ k* ■ I of Canada as a field for investment," writes strong-
$48,516 required by the sum ar a 1 . 1 , ly recommending British investors t<> place capital
There is then left at the credit of reve me n«I- Dominion. We ,,uote from Ins interesting
,ng $26.093 brought forward from the previou . of thc‘ Financial Review ... Re
half-year, a sum of $ 154*°32 against $>3n*'3) • •
twelve months ago. Of this amount $40,375 also 1
goes to reserve, the s|iecial reserve fund being 1 t’M:qi'*i.i.ro Opportcxity or Pmi.m'vck\t.
brought up to about $325,000. Flic combined Th(, h,,8l wh,,a( for q„, |„.8, w|,itv bluod! Is nut Hun 
reserves of the Company now stand at approx- l advertisement enough In Itself, au.l without uiioilier 
imatelv $1 700,000 or about 63 per cent, of the word, to make capitalists look favourably on any eoiin-
....‘,1 .." n!)lh| ,,f tlio Company an excellent in- try with such •constituent facts" for Us foundation,
paid-up capit. I ' . i n ,q which this The best food and the beat energies of Kurope have ihcre,
dicat ion of the wise conservatism with win 1 (,a||a|||) thv|r favourn,, n.i.i \ve may therefore be
Company is managed. A dividend at the rate 01 Hllr(1 q,at q,,, fullest advantage will be taken of all thaï
6 pc lier annum and a bonus of I f>,c for the six nature provides, ami Hint man's best energy will be
months free of income tax, is paid, making with a dir.-eted 10 prod union of all sorts, from the mine from 
montiis, irce , , tolai dividend the forest, from the Held, lad us also note Unit It Issimilar dividend in Deccinlier last, a total a viacn w|(h||) our owfi knowledg„ ,i„ring the lust twenty-
and bonus for the year ended March 31, ». C(«u'u flvv vearH mnnv of the m<mt promising of the youth <>r
to 8 n.c., and leaving $10,000 to t>e carried to the the Homo utBtrictH we know have been among the einl- 
credit of the current half-year’s accounts. grants to the new world of the North-West of the• j'»n-C Recently,C several events'of unusual interest have Hnen, which tn »
marked the history of this Company. The capital "ka||l^,alI| keep these men. But It only re
lias been substantially enlarged by a new issue ot ,rpa ft knowledge to understand how hopeless
shares-an indication that it is the intention of comparison becomes, when we see much of our country 
those responsible for the Company to retain for it waterlogged or ro,t'"*'r“nn,1fu^n,ah r,Trrops!'..m I ■"•li
the prominent ]>osition which it has occupied1 in rMh<- occupies In the sea with that other vast
Canada during many years. The Company s new P™^* wphlrh partH q„. Atlantic from the l*»« l«* »'"'• 
charter has also been proclaimed Formerly, as Sir tho„,anda „f square miles of land of all soria, and I 
Vincent Caillard, the Company’s president recent- of „arh ,or, enough to nmkretibc .ihole of Britain look
ly explained, the Company used to operate unde very 'man. were It gmPjt JP, aa . ..............   ,„r
eight separate Arts of Parliament, two charters and opportunity of development
one deed of settlement, while now operations arc U8 nl)W look at the eouwry and s«j If thef ondly
carried on under a single Art a change which can- ,nd lnyal feelings of .he people are ,hey
not fail to he of advantage m matters of manage- ... make .... . i„ sustain
ment Then the Company has lately completed nha q,», Ihey can b- considered already ««
the erection of handsome new offices in St. James

manner. Com-

J» >
CANADA AS A FIELD FOR INVESTMENT.

The Duke of Argyll's Opinions—Enthusiastic Recom
mendation of Canada to Old Country Investors— 
“Wonderful Variety of Enterprise Crrtaln to 
have Prosperous Issues/*
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rim BHHtii liiMfuot ottioe tmwi«iwi i» Caaada,i804THE BRITISH AMERICA 
ASSURANCE COMPANY

INTENDING ASSURERS
Should read the “ THREE MINUTES ” Leaflet

PHOENIX ASSURANCE CO., Limited,IMJ.Intnrporelcd

OV LONDON, ENGLAND (Founded 1782)
Copies of this and full information regarding 

the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,

HEAD UTTICE: TORONTO

Reliable ProgressiveOld
. $ 1,400,000.00 
. 2,016,670.59

Capital,
Assets,
Losses paid since organization, 34,470,305.91

10 ST. FRAKOIS-XAVIIR STREET, MONTREAL
The Company offer* to the Public every advantage which

LIFE ASSURANCE
favourable conditions is capable of 

affording :
DIKKCTOHS; conducted under the most

a U KIW I, lirr fmidrat 
tin». A. MOKHOW 
AVtil’STUS M YKlVt 
KUK.HKHIC NltMIOl.laH 
.IAMKS KEIilC OSIIOKNR 
SIK lir.NHV M. PKLLATT 

WOOD
W. Il MI IKI.K, Managing IMreetor

N»n kfl I. f»V rrHidml.
HOIST.
K. W
.MHS lluSK 
I». Il II ANN A 
AUX I - A I III »
Z A. HASH. K « . LL I*

At the BONUS DIVISION for the five year» endintf 
3lit DECEMBER. 1910

(1) A UNIKlHM ADDITION of **■' Jier $1,000 was 
declari-d on all classât of Full-Bonne Policies.

(2) A Ol'ARANTKKD BONUS «*» also declared 
of $12.60 per $1,000 i»-r annum on Full-Bonne 1'oliciee 
tiecuming claims bv death, and $17 per $ 1,00V per annum 
on Endowment ' Assurances maturing before 31st 
December, 1915. Tlteee bonuaee apply to new as well 
as elisting policies

IIPOtKKIlIKK, M.v

INK' . 1.1. n

K. H

r. H. sms. SecretaryW It. MrikU , Oeaerel Meaeier

EVANS 1 JOHNSON, (rentrai Agents

2$ St. Sacrament Slrect
Joint
Mena gets

R. MacD. Petereon.
Life 8ui»eiinlendent. J. B. Petereon,

H. B. F. Bingham,MONTREAL::
Agents Wanted

NORWICH UNION
FIRE OFFICE.

Eatabllahad 1864.

New York Underwriters
Agency.founded irer 

AGENTS WANTED
Politise secured by Assets « $11,110,101

HEAD OFFICE FOR CAIA0Â • TORONTO.
PROVINCIAL AGENTS.

Meiftew,
..entreat. Que. 
ft Calbiw,

H.».

jne. WiL
wm
Hoba 
l bar

joaara Muant,
Toron te, Oa 

Hambom ft 
Wieaipei Mae. 

AX.UB BD J. »BLL.
H alitai. PL®.

JOHN B. LAIDLAW, Manager. 
JOHN MmEWER, Sepwtntendent at Mwtrwl.

iet.
ft NawTon. St. Jobe,tes Haatano, 

loitetewn. Fll-I.

OiLEl.

T. D. R1CHAIDS0M, Sept, tor Gaula, Timti.

L’UNION
Flit lltOMICt CONNUT, lisiM LONDON MUTUAL

FireHead Otlice 1 PARIS, France.
Eatahliehed ISIS

INCORPORATED IS59
old and .till <rowin< kijjar end 

and Increeeiag the number of It.

$2,000,000.00

4,651,840.00
Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec. 1910 78.500,000.00

Fifty-two y sere 
atrongar every year
policyheldere.

A good Company for Live^Agente.Csnsdiftn Branch i
94 NOTRE DAME ST. WEST, MONTREAL • TORONTOHEAD OFFICE -

D. WE1SM1LLER, 
President and Managing Director

Manager I or Canada :
MAURICE FERRAND.

L_
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. . , , ,, ..... ,, . „hoi, tioiis by tho cupidity of our own contemporaries. It 1*forming tho nucleus of 11 powerful nation whirl! shall . ' . . oonsorvo I ho forosts ami mm that lias
fount" In the world's balance-sheet. Take the Increase “ ‘ ^'Xan D omrly undorl; ken n' he .cerumen.» In 
of late years first, and then con.bier It the a traotlo., 'sc.Z Msh that man has never
will last, and If many more will come T i thought of the consequences of tires or wholesale ent
ât the present time are reckoned at “Lent III a lew scatter.........laces where the life of
millions, where In the lifetime of men now Itling tl , 1 , ,, , conspicuous as an attraction to
was not 1,000.000. More need not be said, except this. t he tret s n ,, „as ........ ,,r,,Ve,l that areas for
namely, that It Is expected that this >‘»r 'm rt w..................„rn,successfully kept front the almost mil
an addition by emigration alone of 100,000. ..................... ornant " wlnd-tin There is to, country
If all the unexampled prosperity evident now | versa riches repay loves,-
In the great expanses of the Prairies Is It wh 111 (|| Cll|llll,U] nny ....... who makes
result of thirty years' work, what will another like laps, mutt wish that lie had begun to
of time show ? Where you could see nothing in 1»M. "“.nVf,v years ago'
but sky and plain, with not a creature moving upon the do s . . grval railways that run across
never-ending green sward, you now see populous cities ' ,.„untry front sea to sea have a pre-eiul-
llke Edmonton, Calgary and Regina, with newspapers, lhe Cat:m ^ ,iut |, is in examining the vast
railway stations, complete telephone and t. It gra ‘‘“ones they develop that a Just appreciation of their

stone8' Kr'kilr and ! ean bes......... .......

theatres and good hotels. It seems magic, for we were Jl >
hardly believed when we foretold all this "a generation
ago. " Hut there the cities stand, extending acre by acre CREDIT MEN AND FIRE INSURANCE
of building constantly on all sides, and even In the spring PROBLEMS,
receiving the crowds of Immigrants from Norway hwe- 
den Russia, (lermany, and Uritaln, who are pouring in, 
each man bent on securing a new home In what was 
for Ills fathers "the wild unknown West of North Ante- question

should go there. They : 
there for divld-

Little tty little it is coming to lie realised llut I lie 
<>f the reduction of the lire waste <d the 

continent ,s not a matter merely for underwriters 
or f„r mliticians who talk eoiiservntion, but is a 
question of vital interest to every section of busi
ness men. And as tins realization widens, so 
do a larger 1n.1nl.cr of organizations representing 
particular lines of commerce and finance get busy 
wlth the subject. Credit Men, as represented by 
their associations, t«>k this matter in hand some

,t their Nati,mal

rlca"—verily they who arc young 
who arc ngt'd should «end their money 
ends for old age and for the ir successor».

INVESTMENT VABI.P A SI, SECTRE.OlTOin I NITIES FOB
Notable, Indeed, and as signs of the failli and hope 

of the new comers are the great Parliament buildings 
which are rising as ...... seals of the Provincial Legisla
tures at Victoria, British Columbia, at Edmonton 1 
Alberta, at Regina, and at Winnipeg. No wooden 
shanties, no corrugated Iron structures are to give shel
ter to the members of I he Ileuses. No; the best build
ings by the best architects, with every comfort and wun 
the dignity of Imposing fronts, with wings and ample 
halls, arc to be the signs that the provinces mean busi
ness, and that their representatives are to feel.that they 
are the pillars of no mean State. Nor are these great 
buildings put away as lu the United States In P 
having little commercial Importance. No; 1 > “JL
placed where the life-blood of commerce Is likely
throb most steadily...............1-and values will go up
largely wherever you have a Proc Inrial capital. I ou 
may have doubled this In regard to Edmonton You 
would be wrong, for Edmonton will he a centre for 
agriculture, river steam t rallie, railway connection, coal

SîSSSSS;s? tXü""cr..r<.f ..-h-of .;Tr
has about 40,00(1 Inhal,Hants. Both Edmonton and Val- ;m(l a stu(ly methods of getting retailers pr 
gary will lie great dlslrlbulers as well «“users of ih ((> m/urC| an(] has now I «conic nil effort for
Rooky Mountain coal, as well ns of roal f™jn t [ ciittimr down of the fire waste of the country,

Hi places IIS far from the Canadian and United States while population lias increased 73 |wr ten •
“routier line as Is the frontier line of Mexico from Ih* . .,,((]lti„n to general educational work, winch
of Canada. The opportunities for Investment are^htr funcl.mient.il, the committee lus sought

prise certain lo have prosperous Issues. No one h £ insurance committees, to an piaint ibimscK
considered coal mining n dangerous Investmen^ lc ncculiar fire Conditions of their rcs|ie.tivc

and here .here U .bund-nt «Pefor» «  ̂ anjwork with other bnsmes, organ./.,bons

!e!î andnVevèn With the marvellous richness of gravel wilh local authorities for the s
gold or of Ontario veins of silver, and quarts reefs so Wr(ls; (2) pursue the study of

■fSKKrt sS"sr".,i:,.=,....»-HEEHs-km « srsrae...,... .
«s-jfÆAs a»r= a 

îstS'iSSsïî.^'î^^iâayisSsï! ««*«►troubles injured "for al" succeeding genera- I ning has l>cen begun. Substantial progress ias

a reiHirt was presented showing steady work and 
a good deal of it <m common-sense lines, which 
cannot fad to aid in producing the desired rest, Is 

An informing re,«.rt presented by he « t 
Men’s Insurance Committee observes that m l lie. 
matter of fire insurance problems, consideration 
inevitably leads to the conclusion that of prime 
importance is the question of the country s ex
cessive fire waste, compared with which related 
problems arc of only incidental import..me. 
"That," observes the committee, "has been the result 

work of this association, which

and 
satisfaction

so that It
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. . THE . .

London Assurance
CORPORATION

INSURANCE
OFFICESUN

FOUWDID A.D. 1710.

Head Office t
Threadneedle Street - London, England 

me Oldest InseriM* Oltlee le II» Werld

Surplus ever Capital and ell Uahilittes eseeeds
$10,000,000

OF ENGLAND.

INCOM'ORATF.U BY ROYAl. CHARTE* A II 1720

$2.241.371
22.117.411capiiai i*aii> I P 

tOIAL CASH ASSETS

Head Olllcc lor Canada. • MONTDEAL
w. sueieT. w. a eouir. • irw *<••««

;

Canadian Branch t

15 Wellington Street East, Toronto, Ont. 
H. . BLACKBURN, Manrger

Thla Company commenced biipinero in Canada by 
depoaiting *300,000 with the Dominion Government 
for iwcurily of Canadian Policy-holders.

ACADIA FIRE IRtURAICE CO.
Kirn a.i>. ih«2

lootiacte. Onleiio anil yurl-rv. ApplyFor Agence
•reael OBea- 1M It Jauea leatreal. W J IIISIIT. Aayt el Itoeelfl 

Meallete, Alberta and Saaholchawao
TIIO» aaVCK. Keehirisi Manager, Fislman Block. Winnipeg# 

a. CataubU -COMRKT * loilNAl.U. <*en. Agn.U Vancouver. H.C
I or eel# Offlaa II H Welliagtee Itmt Eaal. II III *lâ SWI1TIII. tee Igtets 

T. I . MOStlStY. Maaegor.

ANGLO - AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto
$1.000,000

480,100
82,916.87

mount royal assurance company Anlhorleed Capital 
Subscribed Capital •
Deposited with the Doualulou (lovera* 
■seel lor the prolectlou ol Policyholders

$1,000,000
B0RT8EAL

AITWOllllEO CAPITAL,

BUD OFFICE:
Frees deal, Hoe H R Keiawille

j. B, OLIMINT, Jr., Oeneral Manager, 
Meeponeihle Agenie wanted in Klonlrenl and Province ol (Quebec

Vice Freeidenl. J M Wileon H. H. BECK, Manager
Applicatlooe for Agencies throughout the Province of guebec 

ere invited.
Addresat WILLIAM THOMSON A Co., Montreal

General.Agents for Ptevince of guebec.
INSURANCE

PHŒNIX of HARTFORD
ESTABLISHED 1809COMPANY Canadian InvKtmnntt OverTetrt FunUi Eiceed

. . SI 0,737,657.32
. . 67,969,630.19

$8,280,742$•5,105,000Total Cash Abmt»: 

Total Loews Paid: FIRE AND LIFE
North British and Mercantile

INSURANCE COMPANY

J. W. TATLEY, Manager.
MONTRE Al

.gentles Invitedillcetli
DIRECTORS •* A. Macridm, Rig.. Chsirmin Cha». F. Rim, Bag.

O. N. Morcrl, 8»u.
Head Oil ice lor the Dominion i___

78 St Francois Xavier Strict, • MONTREAL 
Aient» In all the principal Towns In Canada. 

RANDALL DAVIDSON, M»n»ier.

Tie MOITREAl-CAIADA
me INSURANCE COMPANY

ESTABLISHED I65S.
S5S7.SS5.e5ASSETS

RESERVE
OTHER LIABILITIES

siss.07i.se
SO.6S7.SI

SIS.75S.1S
••THE OLDEST SCOTTISH FIRE OFFICE"SS44.ISS.76

Head Office: 59 St Jamea St.. Mentreal
Surplus le Pol 1er-holder»

THE CALEDONIAN
INSURANCE CO. OF EDINBURGH.Union Assurance Society

— MtKiin i> imv —

Head Office for Canada,
113 8T. JAMES STREET

Montreal

leant rclil Union âitaraece Ce. United #1 Leedee. let 
Telil Fuidt Eiceed - IM1M 000. lACirltj UMiCAlled.

CaMdian Branch:
Cemr It. Jim à it .HI Streeli

T. L iOUISIV, luaiger
■oarniÂLI j. a êouhwkk.

CÊtitditn Secretary.LAN,INC LEWIS.
Céntditn Wene#er.
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?, seemed ,0 him the whole principle of the provision was 
absolutely wrong.

I teen made with tl.c ag,talion for the extension of 
the State Lire Marshal departments. ( ommissn tiers 
and Suiicrintcndcnts of Insurance in several States 
have come out in advocacy of establishing a tirc 
ni.irsli.il department, notably in Missouri, 111 mois 
and New York; and in the last two named Slates 
siiecial commissions, appointed to make a stutl> o 
the whole situation as regards insurance and 
esiiec.ally insurance rates, have not only recom
mended fire marshal legislation, hut advised that 
the law tic so framed as to give the marshal ample 
nowers to eliminate conditions which endanger the 
life and proiierty of a community. During the past 
war fire marshal bills were introduced into the 
l egislatures of Colorado, Indiana, Iowa, Kansas. 
Michigan, Missouri, Montana, New Jersey, New 
York, North Dakota, Oklahoma, Oregon and 1 enn- 
svlvania, in five of which States -l«>wa, Michigan, 
Montana, Oklahoma end Pennsylvania the de
mand for the law was successful.

This Credit Men’s committee is going on
.. with the National Lire 1 r 
With something already done, 

fur-

Comv xu mu v. 
Company 1. paid

Huitisii Act* NotCaxamax AMI
1 vtrlintieahl 1 VluiMilx Assurante 

„ high irlbrne m Mr. Urad.haw for his paper. and pro- 
vet'd ed : —

The Act may 
aroused public sentiment 
of life Insurance 
with IM a growing conviction
clcs that a

be regarded as In) the outcome of an 
In Canada, and of native criticism 

j the liomlnlon; coupled 
j Iii Canadian Insurance clr- 

heatihy"expansion of Ihv business "as "cçonv

WÊAm
ÜlSSSs
Acts in Juxtaposition, but they arc not ”*>«•
«■ssarv that these facts, and instUM in passing

economic condition., tn country In In

requirements andlialdlso, .hoitgh.i-nd-m «, 
glossary so largely mnuenc^ by more,
tuttons In the s,“^' ,l,1|| „,rvn tn assist in In f Orly 

dcao-e'of ,mn,s am, ut„„y -t ,bs <’-.n 

Act In the sphere of Its operations.
PrnLiriTY M«>iti in Kviih '< »

It is folio noted that whilst the Vomlnlon VarjlamenMn
Its latest Insurance Inw. lias emphas^Ml U 1 ,,nact-
striction and Supervision" aid dm" In
ments. tho principle of publicity I* r ,, Wl. 

new matute than over '.j!;"™;.", now re-

qulred of the companies In tonrta. dUTçr «;
;SrSdZceho°nheaplk.,y cau'ed for ....dor Acts

Is remarkably d.ss.mllar For; =W. un. Çr '
Ulan Statute, assets and the '"J*Ic. what
In very groat detail, bub *■ ' b ; niim,.ly, periodical re 
wo regard as of vital impur. blle through an ac-
turns tn such form as ,0,imam clo ck «P»,, .. com-
tuarlal reader to plain an apt ( practically
nan Vs estimate of Ifs policy llamt . ' ■ “ 1 ,absent. Policy contract, are mon,I .nod » huIk. an t^ ^ 
oomparod with tho corresponding stahU ry ^
fled by the companies. b> ' for any'*nt of (i„v,.rnm..nt 
reliance has to bo placed on imparl cm l,f 'ho
supervision In h™1* " „o doiibt that the Vaiiaillan In- 
two systems there can h . hoaltliv and valuable

ranee public are the; toa-rs of ■ ,.rltlclsm
element of expert erltli ism , t|iat country enjoys
was not available In ‘ .x . îÜ ,. i .1 'U*Ithanks to 
n strong and growing body of 1 • institute and
the efforts during » « " J Again, the annual
of the American A< tv.arlal J" '>■ A*„„ whai Is 
returns of Income and exp 1 ^ ,i ani, .ir„ |„ no sense 
locally spoken of ns«(.«.rdlng f" modern prlnelples 
returns of revenue drawn up ■ r,.n,.<-tlon of fnlted Stales of accounting. This feature!, a "VfVnnr- .I.'.- 
lcglslatlun, and may be aim n » ||h lh„ Maximum and

Those portions of the A. l |,v Hie Author from
Minimum Valuation bases are l ai I idly
widely separated sections of th' J^11 * ,..........
sc, forth, with rertidn m.. in -'Ions
found elsewhere. These .la1 _ ,„r wha, ,l„-y pro-
view, unique, and are In' For example. the
vide and on account ofI» 1 „mv ,.(mlblnc any form of
Act stipulates that no conn . ^ ^ ^ |,v «m.ih-r nid Inde-
Insurance with II,« **™ras,(V,|,1<< nisahlllty Insurance
Benefits mheTnCudcd !» nllto '-ni"s"",ry

management In

with its
work, acting in concert 
lection Association.
Credit Men have an excellent incentive to go 
titer ahead in their efforts to reduce lire waste.

CANADIAN INSURANCE ACT: BRITISH 
ACTUARIES' VIEWS (II).

We continue below a summary of the recent dis- 
of Actuaries, of Greatbv the Institute

, of the jiajier prepared by Mr. 1 nomas 
Bradshaw on the Canadian Insurance Act. I he 
first part of tins discussion appeared four weeks 
ago. As we then said, while, possibly, some of 
the opinions expressed may not find agreement 
with them < this side, it is always interesting to 
observe fan iar objects from new points ot 
and, itosstb , may be more than interesting.

view,

IXHVBAXVK, WllOLKHALB AND RETAIL.
Mr. S. O. l)unn (Liverpool and I-ondon and Olobe) oum 

Mmsvlf In opposition ,0 the Author In conneitlon «un 
some of those provisions which that gentleman appe 
to annrove The Author pointed out that one 0, the pro 
vdston. of the Act was that there should be -o distinction 
In the rate of premium charged to a large tioll' y 11 
c0n.imr.Ml with the small policyholder. If a company puts 
llshed a prospectus stating that Its rates of premium 
“ h 'Trent* w.thou, qnal.flca.to- he thought tt ^s

particular .lass of policyholder; but If an offlte. ^i <
prospectus, published separate tab es of rate, to show that 
It wan prepared to Issue large polities at a . ,n
of premium. It seemed ,0 him It « Perfectly Justhled ta 
doing bo. If It liked to publish a tab o • 1* 10 000and a table for *1.000 policies and a table for, 1 W"

“SSfeïaSiï
tt» ,|ntentïo„tof S-'ac, was undoubtedly ,o -jure

tha, tj mmtmnie. w°u d I* able t^» r; and tho
mission to the agin», rue » nrovlslon was encotirag-J 5S21 “ -

■

■<
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CANADIAN DIRECTORS. Hon. C. I. Cohort) âlphonie Ruine, Et*. 0. i. Bosworlh, Esq.
Canadian Manager, P. N. WICKHAM, Montreal.

Alii. L MicLiurln, Esq.

fSha FOUNDED 17...
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NORTH AMERICA

PHILADELPHIA, PA.WESTERN CAPITAL.
SURPLUS TO POLICY HOLDERS . 
ASSETS
LOSSES PAID EXCEED . .
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7,743,980.17 

16.001.411.66 
149.374,311.55 

ROBERT HAMPSON S SON, LIMITED
GENERAL AGENTS FOR CANADA

ASSURANCE COMPANY
Incorporated In 1851

ASSETS, 

LIABILITIES, :

: : : «,213,436.28

404,254.36

SECURITY to POLICY-HOLDERS, 2,744,183.92

MONTREAL.

: :

EL . In Hj.ll-C.ll, Price 6IX.30
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LOSSES paid since orfanlzallon ol Com-
. $54.069,727.16puy

DIRECTORS
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1.lability I Imuran-c.
JThe federal Insurance Act, pasted at the last Session, is full y 

covered, •• well an the latest Statutes of the different Provinces.
All Canadian jurisprudence on Insurance Law is carefully 

treated, together with the Knghsh and French precedents, and 
•uch American decisions a« are applicable.

The aim of the work is to furnish in the most compact form 
possible an up-to-date teat hook of use to the Insurance Interests 
as well as to the practitioner.
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of shipping gold to Vaimla from
ling exchange aa a means 
London had It been at l

Mr Eckhardt shows that the Canadian hank 
statements reveal that the Canadian ''anks reaWd 
a matter of $15,000,000 cal loans in N<w N > 
during the panic month of Octolier. 1 K,

tinnnclal houses In N«‘\\ ' «”K 
liquidate these loittis hy 

The collateral held against 
available for negotla-

Is capped, as Mr. Winter has pointed out. by the omission 
from the valuation sections of any requirement of a r 

for the sickness benefits.

Rf.sf.rves a mi) Investments.
Mr. Itradshaw speaks of a maximum, as well as a mini- 

mum standard of valuation; In rogurd to the former. I 
mav be observed that the alleged ••maximum “«y not bo 
Increased (to quote the Statute) •'except with the approval 
of the Treasury Hoard." As regards native companies the 
two main valuation sections of the Act have son . appi n 
anee of Inconsistency. Inasmuch as. whlls n ‘In e. rt 
section the Canadian companies are 7 Horn In
creasing their reeer.es beyond a given point w ithout special 
Government permission. In the Inter clause they ap'iear 
be Included with the foreign and llrttlsh epmpanles i hlet. 
(exempt from the prohibition of the earlier section I are
empowered to make their annual valuation at such n„,r.
talltv and Interest rales as might result in kreat r 
serves than the Government standard, or Om (•>) wlth ” 

J The section permitting native companies (to 
The exeluslon of foreign and llrlltsh) to make a deduction 
from their reserves—i.e., creating an ultra-minimum ''''na
tion standard—la of Interest as being the first new business 
expense allowance clause appearing on the pages of a . 
Insurance Statute within the ''■"1|llr<‘". lnvl, particular
JhHo,nnVTl',"7sai,eeor '^prolonged controversy. Uiey may 

be"'rcgarded à: reflee.lng the^Government rather than the
ir'prînTlp^T^Governu.ênt restriction oMnsm-ane.cone

rt' K'sriKrSr.rss ™ sssf abi» ar rarrstrresss
hive let enjoyed 1, would not he dlffleult to note some

sSïSSrK
years...............

As to the

all necessary to ship gold.

serve

Ilf

V

ft

'
lately necessary 
could have forced the great

from them at call to 
of borrowing In Europe.

call loans would be

who borrow
means
the $«3.000.000

dlan banking system is not , k nf jn„ks «hi. hseems strange Iha. any banker h uh H - t banks ^
have brnnehe. in every part ot ^ Ni-wfmmillall,l „„d in
States, Meilco, the . ^ Whatever It may

re-SKt «SFràBr.vK
hanks In Canada were not more than

the savings banks of Massachusetts 
passing, that the deposits In Vu 
Massachusetts comprise n rb ™ ■ <(| sttttlM.
In the savings banks of tin » years' time the

is.:-»» -- •» œ
poln**1o almore'rapld'ratlo oMnerease for    -,

next ten years.

V

dlan
might mention. 1” 

savings banks of
the I

..fifth of the deposits 
And I

.

&effect of the Act, there Is no doubt It will 
have a dl.lhic^tendency to^ widen rte '"««en^oMhe

competition will be changed, and the Insuring public 
1m he Invited to enjov better returns In the form of 
In'is oi dividend Those bonuses may. however, res

cldeneo of the expenditure.

il

It
Ki

%
Following are the particnl.tr» 

lor tlir- S'of Canadian revenue
months of the current 

loto: -

Canadian Revenue 
and Expenditure. two

fiscal year to May 31, I* *
$

............ 12.1.K',Ha
.. 2.«W>,29S

’"... l.anii.uon
... 1,421,104

124,957

Notes on Business. CuMom*............
K.xriwe......... ..
Vlta-t OflW................... ............
Public Works, including Railways
... .......................................................................

An attack on the Canadian hank- 
by the lion. Mr.

recent
Canadian Banks mg system 

and New York. Vreeland, delivered at a
of the New Jersey .................  $18,572,441convent ion

Bankers' Association, has provoked an interesting 
reply, ttt the New York Journal of Commerce .from 
Mr II M P Eckhardt According to Mr. X rct- 
îand. Canada's banking system is ‘provincial- 
During the panic of l</7. >'c says, ( attad.t vas 
more dei>endcnt upon New York than was 1 tts- 
burg. and if the Canadian banks had called <>n the 
New York dc|H>sits for use at home, they would not 
have got them. To which statements, Mr Eckhardt

^Dut'^Pittsburg was In great distress In 1907, and was 

J d S Us Stock Exchange. Nothing like ha 
occurred In Montreal or Toronto. Then t Is sa d that 
the Canadian banks could not have realized on their N * 
vSrt .all imins and deposits had the need for doing so 
arisen H Y. llebden. the New York ngent of the Hank 
If Montreal flatly contradicted this same statement wln-n

« Æh'rts'-Æ.-Æï z

r .cot

Ilr h*Dpolnted out. the hanks could have utilized the «ter-

Total...............

iExpenditure on revenue account for the same 
period is $3,824,874, and on raptt-d aero,ml H.” 
lic works, railways and canals 4»■ *
figures for the conespondmg peno, -d 1. ,
enabling compartson to'I . ah - I |]tur(.
Corrected figures of the rex emit " 
for the fiscal year which ended on March 
show the folli wing:

l
r?

:*
'........ 72,1e*,5,294

... Id.stilt.S77 
. 9,1411.9.',2

.”... 10.818,821
......... 7,979, 91

....................1117,7-0.40»
Total.................................................................... —------ -

Ex.xmdt.ure on revenue arnunU was; £777 *£* 

and on rapilal account $33,’></•.-- 
of Canada on March 3> last, was $340.041 .»5*-

C in-tom».............................................................
F.xcin»».’........ ...........................................
pi ml Olliev...................... ..Public Works, including Hallways... 
Miscellaneous............................................
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Affairs in LondonOur excellent New York contem- 
Lmm ob Life porary, the Insurance Age, has lately 

been devoting attention to the qitcs- 
tion of loans carried on life policies, 

to which subject, also, there have lately been referen
ces in our own columns. In the case of live of the large 
New York companies, our contemporary finds that 
these loans which were about $ 116,500,000 at the end 
of 1905 had increased to $200,500,000 at the close of 
1910, having thus considerably more than doubled in 
the live-year term. In fact, while the five companies 
detailed have gained only about $0,500,000 in out
standing insurance in the period, their loans have 
grown almost $150,000,000. "Viewed from any 
angle.” observes our contemporary in commenting 
upon these figures," the policy loan is unfortunate and 
to be most earnestly resisted. It was published far and 
wide how, in 11)07, tins and that cramped business 

rejoiced to find that lie had one collateral 
which lie need not offer to doubting and scared bank
ers, for it was cash on request. Thus many a man 
got into the habit, just as many an unfortunate has 
got into the morphine habit by innocently touching 
the drug in a time of stress in sickness. The misery 
of it is that the relief from jarring nerves and money 
cramp is so grateful at the time that one is tempted 
to repeat it. No money is so hard to raise as money 
for wiping out a loan. The same stiffness of -elf- 
control which licgins premium paying and continues 
it, at the cost of self-denial, is required to keep hands 
off after the policy has acquired a tempting loan 
value."

Fire Business in 
the United States.

{Exclusive Correspondence of The Chronicle.)
Policies.

Effects of the Blrkbeck Bank s Sw.pen- 
am! the Troubles of the Lon-

Causes and
slon—Newspapers 
don Market.

The city was startled on luesday evening by 
newspaiicr placards officially announcing the sus
pens, on ol payment by the BirkU-ek Hank. At r-t . 
It was passed over as .1 ncwspa|KT canard, but tin re 
followed shortly after, the following official state
ment : —

On considering the balance-sheet for the _
March at last as audited, the directors flnd‘*'tul,,s 
.Unary depreciation 111 the market prices of the «e"ii lK * 
h.1,1 by the bank. Including gilt-edged securities, r«i 
scats a sum which they feel, does not Justify them 11 "in 
Hulling the banking business of the society without .1 ie 
construction of Its »nam lal position The directors con- 
slder that the deficiency between the assets and Uabtmtes 
does not exceed r.Tô.non. against which the society holds 

which. It Is anticipated, will realize at hast

man was

guaranties
"Mr"'Pleader, of Messrs. Pelnltte. IMender. t'.rimiUs b 

Co., who has Investigated the accounts, considers t 1.0 u 
detidency would he more safely put by adding the sum 
of annroxlmately ttOO.UOO to the above amount.

Owing to the Act under which the society Is constituted, 
the reconstruction can only take place under 1. » '"l "«■-V
order of the Court. A petition has accordingly ..... . pie-

whli’h all nt'rvHsary st»*pa will hi* t;»k«»n 
ami avoid lossv.s to creditors andsentfHl to-day undvr 

to protect the assets 
members.it Is anticipated that arrangements can he made by 
which creditors can receive an Immediate Instalment of 
at least Vis In the pound.

It will be seen that the affairs of the depositors 
bad position. An eventual pay- 
the £ is expected to be made.

and

At the recent meeting of the 
National Hoard of Fire Un
derwriters held in New York, 
several interesting facts were 

devchqied from the address of President Damon, 
of the Springfield Fire & Marine Company, and 
the reports of the various committees. It was 
shown that during the year njlo the fire under
writing profit of all the companies represented in 
the National Board was only 4.80 p.c. This profit 

premiums aggregating $284,520,645. It 
also stated that the fire underwriting business 

of the past ten years, which includes the con
flagration losses of Baltimore and San Francisco, 
shows a loss of 101 p.c. on total premiums of 
$2,297,952,087, the actual net underwriting loss 
on the ten years' operations being $23,266.188. 
The companies who are members of the National 
Board, it was shown, have contributed no less than 
$500,809 since 11)04 for the purpose of investigat
ing fire hazards and the fire protection facilities of 
the United States. The injustice of the present 
system of taxation of fire insurance business was 
set forth, figures being submitted to show that the 
taxes on premiums, less losses, during the last fixe 
years, reached a ratio of 6.44 p.c. lhe premiums, 
less losses, for the years 1906 to 1910, inclusive, 
reached the sum of $54*fi 183,825 and on tins the 

required to pay taxes of $3S.-

arc not in a very 
nient up to 18s. in
The point which is of much more importance 
is practically national in one sense, is that a "anK- 

institution, which has conducted business tor 
tv years, has successfully withstood two serums 

"runs,” and lias generally carried on its business 
in a conservative manner, has had to close its doors 
owing to depreciation in gilt-edged securities, or 

official put it to-day. "owing indirectly to

mg
SIX

was on 
was as an oiuli.u j»ui u. 1 ~ n

Lloyd-Georgian finance.
In its leading article this morning, lhe I mi s 

.wants out that the plea of the directors is certainly 
justified "They held 1.0 less than three millions 
sterling of British and Indian Government securi
ties, Bank of England stink, Metropolitan \\ ibr 
Board stork, and Fort of London stock while they 
held nearly two millions sterling of ( oloiiwl Gov
ernment and Corporation securities and nearly a 
million sterling of English, Indian, and < "Ionia 
railway stocks. Most of these must In- regarded 
as securities of the very first water, but, as every 

to tlicit cost, tin* water fias ri- 
During the 

Consols have do
th m 10 

>f similar
Class w.u. .......................... the land taxation Hu y
of the Government have ln-en other th.in detriiii. nta 

the llirklierk Hank, whose

one knows, many
centlv Iteen seeking a very low level, 
rule "of the present Government ' 
predated in value by considerably 
l*-r cent., taking down other securities « 
class with them. Nor can

more

companies were 
184,022.

* * to such an institution as , .
business was partly that of a budding societ> . . 
had lent something approaching three quart, r- <>t 

million sterling «11 mortgages and in loans on 
real estate, and among Us assets ground-rents

SIR Donald Mann, interviewed in London this 
week, stated that lie anticipates the completion of 
the Canadian Northern’s Montreal-Toronto line in a
1912.

....
 • __________
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favorable than during preceding years the men 
restive and move about from district to dis

trict and front contract to contract. I lien there is 
the harvest difficulty as the contractors arc side by 
side with the wheat raiser, who offers It (teen dollars 
a week and board with the result that many of the 
men leave the right of way, drifting back of course: 
111 time, but when the season is somewhat ad\allied.

Mr. flays went over the entire line, and alter 
looking into the situation lie returns east with the 
declaration to the Montreal Gazette, that (js p.c.

both sides ol the Grand I runk

figured for something approaching half-a-millton 
sterling. Thus one lesson of the collapse of the 
Birkbcck Bank is that under certain phases of Gov
ernment even the highest classes of security are not

apjicar

secure
The fall of the Bank will affect one hundred 

thousand de|x>sitors, mostly middle-class jicople 
and artizens, and as the customers were drawn from 
a class who hive been in the fore-front of the 
Lloyd-Georgian party it is not unlikely that the 
stoppage will have a more im|x>rtant political efleet 
than people at.present imagine. Already the lcad-

to this view, ami
of the territory on 
Pacific from Winnipeg to Edmonton is good wheat 
growing land, and most ol the remaining 5 pc. 
is good grazing country ; hence the tremendous 
possibilities of that section ol the Dominion. But 
the fertile belt by no means ends at Edmonton. 
The 1 so miles stretch west ol the Alberta capital 
is quite as fertile as any to the cast Edmonton. 
Mr. Hays opines, will lie the second large city 
the Canadian West, for while Winnipeg is bound 
to be the Chicago of western t anad.i, Edmonton 
will also have a great future, being the great dis
tributing lxnnt for the Peace River district .is 
well as other immense stretches of country, whose 
settlement cannot lie long delayed.

mg p-qicrs arc giving prominence 
the Pall Mall Gazette has a strongly-worded article 
on the danger which is caused to the well-being of 
the community. Its argument may lx- summed up 
in its phrase. “When you aim at a duke you may 
only succeed in hitting a dustman."
Newspapers and the Troubles of the Market. of

There arc quite a numlier of important reconstruc
tions or re-arrangement pressais before the in
vestor at the present time, affecting capital of 
£ 1 T.OOO.OOO, so that investors at the moment time 
arc not having a very happy time of it. 1 am not 
certain that a good deal of the current troubles 
of the stock markets may not be traced to 
some of the newspapers which have recently been 
attacking in a rather “dog-in-the-manger” style, 
those investments which do not appeal to the par
ticular newspapers. It is, for example, very 
amusing to find Truth, which was in the fore-front 
of the rubber “boom," recommending speculation in 
shares that can now only be sold at rubbish prices, 
now denouncing securities such as Penman’s & Car- 
tcr-Crumc preference shares ; and to find the Pall 
Mall Gazette, which has made a miserable fiasco of 
its attempt to lxx>m speculative oil shares, also set
ting out to criticise Canadian ventures. Even the 
Economist has adopted this same position, taking 
up a hypercritical attitude towards Canadian in
vestments which do not liapjien to he quoted offic
ially in London, although held here. I he way in 
which the Economist makes a fetish of an “official 
quotation” is secretly very amusing to the Stock 
Exchange, which knows that an “official quotations 
may or may not mean a dealing quotation. In
deed, every dealer knows that there are hundreds 
of stocks officially quoted here for which it would 
be difficult to obtain a price for a line of £5,000.

G. T. P. AND Prince Rupert.
The agreement come to by the Grand l runk 

Pacific with the City of Prince Ru|icrt on the assess
ment question has caused much satisfaction 111 the 
city. The Company is to pay $ 15,000 a year b>r 
ten years on all railway lands there; give the city 
100 feet of water frontage; give a in.ml.cr ol sec
tions for parks, etc. ; give sixty acres for a cemetery 
site; agree to start work at once on a two and a halt 
million drydock, and station, machine ear shops, 
round-house, etc., costing over one million dollars 
and agree that the city is to be the 1 acific termina 
of the Grand Trunk Pacific. A hotel to cost a 
million dollars will be started as soon as a site is 
selected.

Condition of the Crops.
Further advices received by the Manitoba h rec 

Press on the subject of the condition ol the crops 
throughout the Western wheat belt, present con
ditions ... a very bright light It would be difficult 
to imagine, says the l ree Press ... commenting upon 
these returns, more uniformly favorable condition 
for growing crops. The progress since the report 
of June first, has been without a set back. I here 
has been sufficient rain everywhere, and, with the 
exception of some very small areas, there has not 
been too much. All the flax is in, and lor the tunc 
they have been seeded, coarse grams are as well ad
vanced as the wheat. It would take phenomenal 
conditions from now on to very seriously da age 
the crop. There has been a slight curtailment d 
flax and barley acreages. I hat is, some < »
land which was ready lor these grams has . ■ l « n 
seeded owing to the heavy rains. 1 his has pyss" > 
cut down the increase 111 flax acreage 10 1" 1 1 
as it was placed in the last re|x»rt. Hay will 
an enormous crop, and in sections where it is grown 
the first alfalfa is ready to cut.

Londoner.
l.onclon, E.C., June 10, 1911.

From Western Fields.
Frogren of the Grand Trash Facile—The Railway 

aad Prince Rnpert—Condition of the Crop.,

Mr. C. M. Hays has returned from a six weeks 
tour over the greater part of the G. 1. P. system 
now under construction with several interesting 
announcements regarding progress. Mr. Hays is 
convinced that the G. T. P. will lie completed from 
ocean to ocean at least early in IQI4- Die 425 
miles between the Tête Jaune Cache and Aldermcrc, 
the one section of the railway between Moncton 
and Prince Rupert which is not yet under con
tract, will be given out in the near future. Mr. 
Hays says that while the labor situation is more
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SECURITY and PROFIT
•re assured to Csnede Life Policyholders by the 

FINANCIAL STRENGTH of the Compsny end its increasing SURPLUS EARNINGS.

IN 1910
OVER $2,000,000 IN PROFITS

Canada Life Policyholdere. and the satisfactory increase in the surplus 
evidence that Canada Life Policies will continue to be

allotted towere
earnings for the past year ie 
profitable.

A GOOD COMPANY FOB MEN TO INSURE IN AND FOR AGENTS TO REPRESENT
Address!

CANADA LIFE ASSURANCE COTHE •I

TORONTO rHead Office

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS
I MAXIMUM DIVIDENDS 

MINIMUM NET COST
OF NORWICH, ENGLAND.

THE MUTUAL LIFE$10,457,000ASSETS
INSURANCE COMPANY OF NEW YORK

TORONTO. 
JOHN B. LAIOLAW. Manitf.r.

Head Olllt e for Canada,
PAID POLICYHOLDERS 

in 1910
$56.751.062.28

: : : :: : : :
Chi.I oilier lor Ou.ber,

MONTREAL.Lali. ol the Hood. Rld|.,
JOHN MacEWFN. Sup.rlol.nd.nl.

APPORTIONED FOR 
DIVIDENDS in 1911 
$ 1 3.539.333.07

AGENTS WANTED.i

Union Mutual Life Insurance Co. •oducinj .g.nt., ■ d d r , ■ •For l.rmi

Ol Portland Maine.
FRED. E. RICHARDS, President.

Accepted yalue ol Canadian Securities held 
by federal l.tnernmenl tor protection of policy- 
holder*. $1.206.371».

All polk lea Issued with Annual DMdenda on 
payment ol second year's annual premium.

txceptlonal opening lor A<enls, Province of 
Quebec and lantern Ontario.

George T. Dexter
2nd VICE PRESIDENT

New York, N.Y.34 Nassau Street

Ctoe €xctl$ior Life Insurance Co.
established IU9

He A«1 Oil ice t Eecclwior Lite Building, TORONTO. 

Insurance in Force. Dc(. Jill 1910 $1
WALTER I. JOSEPH, Manager,

131 SI. Jamew Street, Montreal. Available Assets .
1910 was a BANNER YEAR
Vel tor lh. S rat *». month, .liait

iNsueauci aeeuio tor mcaiASto asao.ooo 
ExeiNst aano oecseaseo ■ •
DEATH CUUai» OECSEASEO • •

S.t,.l..t.rr Pr.ln. I- P.II.rioU.r. ...... !... ..l.wmnld..
E...IU.I ...arlw.nr !.. «... I,«1C <•

iMlrMti.

D. FASSE*. Pmiieal.

THE GENERAL ANIMAL INSURANCE CO.,
OF CANADA IS Hr Hnl 

. as Hr mli Federal Charter!CAPITAL «600.000 
GENERAL HORSE AND CATTLE INSURANCE

TrmsMt I 
I*how Kts
Use. etc.

HiX DIM QuilM Bssli BulMtnCi MxlWili F.Q.

ir?B"nun____
Pesiisg

lies lsesrsnce

a E. MABSRALL, Gcural iuifir.
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Ontario Loan Issued in London. Ontario 
Government 4 p.c. stock for £500,000 lus I«en 
issued in London through the Hank of Montreal, 
at lot p.c. The proceeds will lie used mainly tor 
T. and N. O. Railway pur|K>ses. A cable states 
that the underwriters were left with '4 p.c.

RESIGNATION OF GENERAL MANAGER 
ALCOCK. OF THE ROYAL.

A cable was received today by Mr. Win. Mac- 
kay, manager for Canada of the Royal Insurance 
Company, stating that Mr. Charles Alcock has 
resigned his [xisition as General Manager.

At the annual meeting of the Company held on 
June 13, the Chairman, Mr. John Rankin, referred 
to the approaching retirement of Mr. Alcock. lie 
then said : "1 need not say to you that it is only
upon his own strongly expressed wish to this cltect 
that your directors entertain the proposal that lie 
should resign and lie granted the benefit of the 
Company’s superannuation scheme. Mr. Alcock 
entered the service of the "Royal on the 1st June, 
1885, and 1 need not tell you of his unwearying 
work on behalf of the Company, or of the success 
that has attended his efforts. Much as his pre
decessors accomplished for the "Royal, not less 
has been the progress of the “Royal” under his 
regime When he entered U|k>ii the duties of Gen
eral Manager in 1803 the Fire Premium Income of 
the “Royal” was £2,078,000, to-day it is £3,895.- 
000—whilst during the same period the total funds 
of the Company have increased from £8,010,000 
to £ 17,433,000—and otherwise the business has 
liecn extended, and with success, to all branches of 

1 am glad to indicate that Mr. Alcock’s 
interest and service in a capacity other than 
agcrial may still tic at the disjiosal of the Com
pany, for we look forward to inviting him to join 

Board, and also that of our allied Com[>any, 
the British and Foreign Marine Insurance Company. 
I am sure I may express on your behalf, as well 

the wish that long life and much happi- 
attend Mr. Alcock in the jiosition of

BRITISH Trade. The British Board of Trade 
returns for May, show a decrease of £1,21/1 .920 111 
imports as compared with last year, but an increase 
of £9,075,276 compared with Kjoi;. The exports 
show an increase of £4,007,517 as compared with 
Kilo and £8,089,082 as compared with 1909. 1 he
total ini|X>rts were £53,'929,824 and total exports, 
£37,614,828.

T'HE FOLLOWING have Ix-cn re-elected officers of 
the Toronto Stin k Exchange : President, Mr W. 
II. Brous; vice-president, Mr. E. G. Osier; secretary, 
Mr. E. B. Freeland ; treasurer, Mr. S. Temple Black
wood; Messrs. J. O. Buchanan and G. Tower Fer

re-elected to the Executive Committeeguson arc
with Mr. 11. R Tudhopc, the latter filling the 
vacancy caused by the death of Mr. E. 1). Fraser.

V. S. Three Per Cent- —The new United States 
government three |ier cent, bonds have now sold at 
103 ‘4 on the Broad Street, New York 1 urb mar
ket. This is the highest figure reached. The Treas
ury authorities are said to be considering a shifting 
process by which these three per cent. 1 Kinds which 

not available for bank note circulation pur; 
may lie exchanged for old two per cents., which have 
the circulation privilege and are now in private hands.

New International Loans Argentina is t<> 
issue a new loan of $7,000,000 in Paris, Antwerp, 
London and Buenos Ayres The bulk of the loan 
will apparently go to Paris and Antwerp, instead 
of to London, as is usually the case- with Argentine 
loans. The Argentine Government has departed 
from its old group of English underwriters, who 
refused to engage in aggressive competition for 
the new loan. The ( liinese 5 pc. rail way loan of 
$7,500,000, negotiated some time ago by American 
bankers, has Ix-en successfully floated 111 New \ork, 
London, Paris and Berlin, at a figure giving a 
yield of just over 5 p.c.

The Movement oe British Capital to Canada 
for investment purposes is large and is increasing 
at a rapid rate. The average Englishman is now 
beginning to regard the Canadian \\ est as the lest 
place in the world for making safe investments. 
Many of our clients arc already interested in Can
adian enterprises. Our trip was primarily under
taken to see the country and to be in a better posi
tion to advise our customers. Canada is destined 
to be a great commonwealth. I expect during my 

lifetime to see the population reach forty 
millions. —Mr. Alex Fysclie, manager of the Bir
mingham, Eng, branch of Lloyds Bank, at Van-

insurance.
man- are

our

as our own,
ness may
greater freedom and less rcs|x>nsibility to which lie 
aspires,"

The gri it work which Mr Alcock lias done for
this side, and Can-tlie “Royal” is well-known on 

adian insurance men will join heartily in the good 
wishes to Mr. Alcock so happily phrased by Mr. 
Rankin.

NEW MONTREAL INSURANCE FIRM.

Messrs. Morrisey, Robinson and Frcygang have 
just ojicncd an office for general insurance broker
age in the Power Building, Montreal. The mem
bers of the firm are Messrs. T. Sydney Morrisey, 

of the Resident Manager of the Union and 
Acadia, P. S Robinson, late Maritime Provinces 
inspector of the Union, and R Frey gang, joint 
manager of the Glasgow & London Fire Insurance 
Company, at the time of the retirement of that 
Company from business, and latterly engaged in 
a general insurance brokerage business. With its 
intimate knowledge of the business, the new firm 
has cvry hojie of success.

Soil

own

couver.
Dividends Declared this week include the fol

lowing —quarterly and payable on July 3, unless 
otherwise stated ; —Carter-Crume, 1 U l>c on pre
ferred ; W. A. Rogers 1 p.c. on preference stock 
and 21 : p.c. on ordinary stock ; F. N Burt Co., IH 
per rent, on common and 1 11 pc. on preference 
stock ; Pacific-Hurt Company, 1 T pc. on preferred, 
i pc. 'semi-annual on common ; West India ldcc- 
trie, 1 *4 p.c. on common ; Pay-as-you Enter Car 
Cor|ioration, 1J4 p.c. on preferred July 15 ; Ogil-

Flnancial and General.
The Canada Syndicate, Ltd., is a new $1,000,-

It hasMontreal incorporation at Ottawa.
financial business. The In-

000
I lowers to carry on a 
tercolonial Construction Company, of Montreal, is 
a not lier new $ 1,000,000 undertaking

B 
I M
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Some Vital Points
the Di»tinitui»hln< Feature» o! the

HELP YOURSELF TO BETTE*
FINANCIAL CONDITIONS. Mirroring

MUTUAL LIFE OF CANADA
MUTUAL

i
II your income is small and 
you are willing to work for 
a larger one, sell Life Insur
ance for The Prudential.

Writ* ui lo ilf «Soul »"

the Full Lejel Reeerve

Ft the Selection of It* 
----  Member# j
PRUDENT in the Investment of It#

CAREFUL ™

9 ECONOMICAL9L499 PROGRESSIVE ^"u<Ur9c^‘.“,c indIHf I’HIOISIIAI INSURANCE CO'V OF AMERICA
REASONABLE T"”'end condition# ;

Stock Cxmipeny by the Stele ol New Je»»#T.Incorporated 11 a
JOHN. F. IIRNDEN, I’rottlilent.

HOME OFFICE, NEWARK, N. J.
LIBERAL in 111 C,,h *n<1 Peid-up

PROMPT Settlement of Ite
Claim# 1 end

JUST and FAIR *» Al> “•
WATERLOO. Ont.The Imperial Life Assurahce 

Compart of Cahada
Head Office

1011IH07 AN UNEQUALLED RECORD
î~' .MSS- Toto.A..,,. P'"* yo,„

v*’ 374,'Ïm $ 316.247.89 4.01% $ '.'«5.725
360,1 BOOS 1.344.126.6, 6.40% ,0.524.71,

2.640,725.23 6.52‘. I9.672.M4
30.456.859

Assurance

The Continental Lift Insurance Co.
■UB8CRIBED CAPITAL, SI,000,000.00

. TORONTO
1897 $
1901

HEAD OFFICE -
OEO. B. WOODS. PRESIDENT A MANO. OIRECTOK 
CHARLES H. FULLER. • SECRETARY A ACTUARY

Several Vncancie# for Good Lie# GENERAL AGENTS and 
PROVINCIAL managers 

Liberal Contract# to First Cl### Men 
Apply G EU. IV. WOODS, Managing Director

1905 800.034.94
1910 1,370,550.38 6,147.329.99 6.52
FIRST AND PARAMOUNT-ABSOLUTE 

SECURITY TO POLICYHOLDERS

T- "*■
^^HEAD OFFICE, TORONTO, CANADA

Organized 1850INSPECTORS WANTED. l a
Ail* ' j

A leading Canadian Lite Insurance Company 
has vacancies lor two Inapeclora lor the Prov- 

Applicart* must have a 
ol Lite Insurance and be personal 
First class contracts will be given

•I
IV

ince ol Quebec, 
knowledge 
producers, 
to the right men.

fMJ»

to Box 1502,Apply in confidence

ISSUES OUGRANT! I D CONTRACTS ;l

JOHN 1‘yMUNN. M U^L ^^odmat* whether experienced in life

?.■ M l\
The Chronicle,

(
MONTREAL.

insurance or not, ma> make direct con* 
tracts with this com pans, for a limited ter* 
ritor> if dcsircd.and secure for themselves,'

I! m addition m first year's commission, •' I 
renewal interest insuring an income for 

j the future.1 Address the Compan> at its 
Ü Home Office, No.277 Broadway,N.Y.*|

THF CHRONICLE ClAHtM F H Ki LSFY
few r-e i weeer ear fw ce

ie Med regularly in leading oft ice a 
throughout Canada $ advertising in 
its columns has a permanent 
value.

WILLIAM H FORTLR

tnWARh J.'WNSFM)

mTHE CHIEF DIFFICULTY JSSttKS
Field it Ik, Ktarinf «16000 PBOSPECTS Till dlffltkl» il «'“““J

THE UNION LIFE ASSURANCE COMPANY
. . TORONTO. CANADAB HEAD OFFICE.

More Policrholders than any other Canadian Company.
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The report, according to a published summary, states 
that the new electric pumps are said not to come 
up to guarantee, and that duplicate motors should 
he installed, so that in case of a breakdown in the 
Hydro system Cataract power could lie used It 
points out that the James 
used, and that the city de|iends on the pressure of 
two pumps which do not gi\c at tunes the maximum 
demand pressure given by a reservoir. It says the 
conflagration hazard is great in the city, owing to 
the large lumber piles and planing mills in the 
central part, and recommends an increase in the 
reservoir capacity to 20,000,000 gallons and that 
wires be buried.

State Insurance in Italy.—The new legislation 
for making insurance a state monopoly in Italy 
provides that in the future all insurance companies, 
Italian and foreign, shall cease to get new business 
in the country, but may continue to carry on o[>era- 
tions for the existing policyholders only. I lie 
profits of the State monopoly it is proposed to 
assign as follows :—Five [ier cent, to the reserves, 
5 per cent, as commissions to employees and go |>er 
cent, to a sjiccial pension fund. The work is to lie 
conducted by a national insurance institute, which 
will have an initial capital of $ 1 ,ock>,<xx>. 1 Ins
amount will be advanced from the I reasury and 
is to lie repaid in ten years with interest. The re
presentatives of Italian and foreign companies have 
bet'll strenuously opjiosing the bill. British and 
French and American companies are largely in
terested in the matter. The Ambassadors of the 
leading [lowers have made a joint diplomatic protest 
against the proposed terms of the bill 1 he pro
tests from foreign companies allege violations of 
acquired rights The capital of these foreign com
panies operating in Italy reaches a total of $|S6 
000,000.

vie Flour Mills, 2 p.c. on common; Halifax Electric 
Tram, 2 p.c. on capital Stock ; Bell Telephone, 2 
p.c. July 15); Tri-City Railway, Hi p.c. on pre
ferred ; Cuba Railroad, semi-annual dividend of 
2': p.c. August 1); Standard Loan, 3 P1'- 0,1 cap
ital stock for half-year; La Rose, 2 p.c. July 20). 

^ &

Insurance Items.
Ottawa Advices states that the Conservation 

Commission will conduct an investigation into fire 
losses in Canada.

Insurance Absorption in London.—A cable 
to the New York Journal of Commerce, says : — 
“The United London and Scottish Insurance Com
pany, Ltd., takes over the assets and liabilities of 
the Omnium Insurance Corporation, Ltd., except 
life and annuity business, as from January 1 last,
111 consideration of the issue of 209,023 fully paid 
shares of one shilling and six[icncc each."

WE have Received from Mr. Franklin J. Moore, 
United States Manager of the General Accident 
Fire and Life Assurance Corporation of Perth, a 
very useful desk adjunct in the shape of a blotting 
stone—a permanent blotter, for use instead of blot
ting paper. From personal experiment 
vouch for the excellent qualities of the stone, and 
the General is to be congratulated upon having dis
covered a novelty that is really of utility every day. 
We predict a big run on the Gen- ral’s supply of 
these stones.

Fire Prevention Day.—State fire marshals 
assembled at Chicago last week passed inter alia 
a resolution urging the governors of the various 
states to set aside one day each year as fire pre
vention day when appropriate exercises and fire 
drills could be held in public schools, business 
and householders could clean up their premises and, 
generally, steps be taken to reduce the ürc waste 
of the country.

Life Insurance Legislation in the United 
States.—With forty Legislatures in session this 
year, it was necessary for the Association of Life 
Insurance Presidents to examine sixteen hundred 
and fifty proposed laws, which number establishes 
a new record for measures dealing with the subject 
of life insurance, according to the annual legisla
tive report made to that organization by Robert 
Lynn Cox, its general counsel and manager. These 
bills included proposed tax increases in seven states, 
which, if enacted into law, would have added nine 
hundred thousand dollars annually to the tax bur
den of approximately twelve million dollars im
posed upon life insurance policyholders.

German State Insurance. —By a new insurance 
law adopted by the Reichstag, obligatory sick in- 

Germany is extended to aliout / ,000,000 
farm labourers, lumbermen and others who have 
previously been outside the scope of the legislation. 
The law also provides for pensioning at a moderate 
rate, widows and children of insured workmen. 
Additional cost of these and other extensions of 
the German state insurance scheme is placed at 
$32,000,000 a year, of which the Empire is to pay 
$6,400,000, and the workmen and their employers 
the rest.

Fire Underwriters Association and Hamil
ton, ONT.—The Fire Underwriters’ Association 
has made a report on conditions in Hamilton, Ont.

street reservoir is not :
■
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Personals
Mr. F. Williams Taylor, London Manager of 

the Bank of Montreal, has been awarded a silver 
medal by the Royal Society of Arts fur Ins recent 
pa|>er read before that Society on Canadian bank
ing.

Mr. Joseph Campbell, manager of the Regina 
Branch of the Trust Jt; Loan Company of Canada, 
has been appointed a Commissioner in the ( Company's 
service. The policy of the Company hitherto has 
licen to draw their chief officers from the old coun
try, but in the present case, a departure has licen 
made in favour of Mr. Campbell -a Canadian by 
birth—whose services have been such, as to merit 
at the hands of the Board of Directors, the fullest 
recognition for merit and distinguished adminis
trative ability.

Mr. W. R. llAKER, secretary of the Canadian 
Pacific Railway, is included in the Coronation 
Honours list, having been made a Commander of 
the Royal Victorian Order Mr. Baker accompanied 
the King and Oueen as the representative of the 
Canadian Pacific Railway, when they made their 
tour through Canada as Duke and Duchess of 
Cornwall 111 1901, and lately when in London was 
commanded to a private interview w ith I heir Ma
jesties. Mr. Baker will lie warmly congratulated 
u[>on the honour by all those who know him.

.
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m



I m
■

JUNE 23, lgilTHE CHRONICLE
gift

JBâSLSSLSLS»**1THE

ï'-af ixSrihdS*MSrit. w.w •»»Sei,,c,nbtr

”T Ou“i ,h, —

£5lSSh!&in,il«iw »1 fti'^^'SS'ShlW 111" W.a Dividend at the rate

be glared on the paid up Cap.lal of,,h.en'oer Snnum and bonus of 1 per cent paid on 
which, with the Dividend at the rate of 6 per cent, per ' ” ,eir cndinft 3lst March, 1911, equal

“ k ""w ”dil ol

’“i'S -he period .■*»«<, * lue o!Z ¥»¥

credited with £3,794 Us. 6d„ hem 6 the net grease m the . £264,912 9s. 6d. on the
SX'pre^A■&*SU It & ». i- b .he »nne,ed .«=m.n, of ,hc

Statutory Reserve bund Account. VINCENT GAILLARD,

llll.IREPORT

was

President.
7, Great Winchester Street.

Illh May, 1911.
CCr.balance sheet.

Or. k ». a.
■'“'•'îiï,:

"“«■* "“51Ï.Ï

■y Cash

.. .. «*»• 
Petty ('aih
At Ranks
At Office

It $. dK s. d.
2.6»,»• 0 0

To •ubeorlbed Capital—
140,MW Shares. V.") each n Deposit)

Paid-up Capital
im.OiM) Shaies. A‘S called up 
2%,'tOO Shares, Cl called up 
26,OUO Shares. U called up

7 MM 9 1iftll.MW 0 0 
76,OM« S 0 
2t.Mli 0 O

Statutory Reserve Fund Investment*
1*15.600 India 3* per cent. Stock JJ-JJ 13 
ill .Mai India 8 per cent. Stoek Ie‘"#
IÎS2.404 l«. <W/. Guar. per cent. MJ g g
C^SiW il<l. Metropolitan 31 per ^ 4 5

f AtWhi l'u 2<f Transvaal Govern
ment 3 per cent Guaranteed Stock *A.2-*4 17 

£>.'40" Grand Trunk Pacific Ry Co.
S per cent 1st Mortgage Bonds 30,(H«

XlfUUO Canadian Northern Ry. Co.
I per cent I at Mortgage Bonds 

1II.»MI Canadian Northern Ont. *>•
Co 3* p. e 1st Mort Deb Stock 

£1,500 Canada M per cent lescrlbed
£4l4wio Canada 3| per cent Stock 
L15.MM Province ol Ontario « I 

cent Registered Stock _
XA.M» Canadian Northern Ry Co 

4 prr rent let Mortgage (.oaaoli- 
dated Debenture Bonds 

Office Premises in Canada

Investments—In Canodo—

2 0MO,000 0 0
2.663.798 H T 

19,917 5 *

mjM 10 9 
or.,««oo o o 
10,1*8 6 1 
11,216 0 a 
21,001 H o

.

Debenturee
......................... '7.r.V,'..le°VUu*nd f.-'-W. »

•peelal Reserve âeoount •
4 imprevemente Fund Aeeeunt 

Créditera 4 Cenllngenolee Aoet.
Building 
Sundry 
Revenue Aeeount

10,100 0 0

10,206 4 0i
3.552 10 0

414M3 0 0i
Pef 16,000 0 0

6,060 0 0 
39,139 13 9

to sundry clients, generally 
on the fulfilment by them ol

233,668 15 2

12,875,767 90
Landl'investments. Ac. (properties 

bought in and held under lore-
conditions

22,860.00

12,896.417.90
closure)

Sundry and
6362.13- .08 

>,8*3.27

«5S
•* Interest overdue 
" Insurance, Tut 

Repairs. Ac.
** Sundries

Subicct lo 1er. on Douhllul 
estimated et about *0W.

8*9.272 6*

613,2*7,690.59 • 2,730,847 7 1

.. I.«* » *
2.16V 9 10

660 0 0

C5.046.9SS S S

Debts

CS.04S.SM * S

jL&U5fEw. w^Vc^.' 1 Auditor».

R. RINGDOh. Accountant.
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Smith township, burned with contents, June 10. Ori
gin, lightning.

Nelson, B.C.—Bush fire burned several dwell
ings and considerable stock, belonging to R. Burke 
and T. Farrington, June 18. Much damage has 
been done to timber by bush fires around the west 
arm

The Canadien Fire Record.
[Specially Compiled by The Chronicle.)

Metcalfe, Ont__W. Potter’s bam destroyed.
Origin, lightning.

Clayton, Ont.—McKinley block destroyed. 
Origin, unknown. Loss heavy.

CARADOC, ONT —Barn of Mr. Moore destroyed. 
Origin, lightning. Loss about $1,500.

Little River. Que.—W. & D. Bell’s [lottery 
plant destroyed. Origin, unknown Loss heavy.

Coiiourg, ONT.- Barn of E. Cox, near Colborne, 
destroyed with contents, June 18. Origin, light-

of Kootenay Lake.
Colborne, Ont.—Leslie Burk, a young printer, 

charged with arson in connection with a recent lire 
which originated in the Express printing office and 

business block, was found not guiltydestroyed a 
by a jury at Cobourg.

HALIFAX, N.S.—Fire in VV. McFatrings junk 
warehouse, destroyed this building and three 
others adjoining, owned by M. L Keefe l onstrm- 
tion Company and pump and block making es
tablishment. Origin, spontaneous combustion.

St Thomas, Ont.—Barn of G. A. Ponsford, 
destroyed with contents, June 15 Loss $i,(xk>. 
partly covered by insurance. Supposed work of in
cendiary as two other barns have liccn burned with
in week and attempt was made on paint shop ol A. 
Rose, June 15, waste saturated with oil being found 
under the building.

nmg
Alexandria, Ont.—Stores occupied by D. Cour- 

ville and H. R. Caddon destroyed. Origin, un
known.

RICHMOND, que.— G.T.R. station burned, June 
21. This is the third fire at this station within a 
year.

Fort William, Ont— Lumby Stcrnhouse foun
dry destroyed. Origin, supposed incendiarism. 
Loss heavy.

MoRRISBURG, ONT. —Gibson’s grist mill, Mc
Kenzie’s saw mill and Clarke's machine shop de
stroyed. Origin, unknown.

Toronto, Ont.—Mr. J. H. S. Kerr’s home 
Victoria avenue, Eglinton, damaged to extent of 
$3,000. Origin, unknown.

Waterville. QUE. Congregational Church de
stroyed, June iH. 1*ire originated front lamp which 
was being used under the organ.

Cornwall, ONT.—King George hotel damaged 
and servants effects’ destroyed, June 20. Origin, 
defective chimney in a corridor.

WINNIPEG. —Fire in rear of premises of Saalfcld 
and Mcl-ean, corner of Garry and Ellice streets, 
June 15. did small damage. Originated in 
sweepings and rubbish.

Montreal West, Que.- Residence of Mr. John 
Mair, Westmount avenue, two storey brick structure, 
destroyed, June ly. Origin, lightning.

Bloomfield Ridge, N.B.—Two barns, property 
of J. B. Boies, destroyed, with contents. Loss 
placed at $3,000. Origin, lightning 

Vancouver, B.C.—Garage of W. Bauer, Georgia 
street, wooden building, destroyed, June 18, with 
large number of automobiles. Loss heavy.

WINDSOR, Ont.—Post office, general store and 
residence of Reginald Weldon at Edgars Mills, 
four miles from Essex, destroyed, June 15. Small

CLARKSBURG, Of T.- Queen’s Hotel, owned by

m. Fire originated outside of Lougheed Brothers 
premises and is supposedly work of ''iceiidiary. 
Total loss placed at about $7,000; alwiut half <<>\- 
ered by insurance, in British America. Dominion. 
National and Gore insurance companies.

on

SWIFT CURRENT, SasK. Disastrous fire, June 16,

Hardware Co., Anderson & Edmonsons m>phme''1 
warehouse, Famous Mercantile Co., 1. N. ^'‘Ar'hur, 
txxA and shoe store, Alexandra Hotel, Bank of 
Commerce and Berlin’s bonded warehouse, l ire 
started in basement of (ireat Northern Supp y < 
pany. Great Northern Supply» loss placed at 
$75,000 and International Lumber's loss at $<>5.1x10 
with insurance of $52,01x1.

some

■in

MONTREAL.—House at Back River, projicrty of 
Joseph Turcot, destroyed, June ly. Origin, light
ning Root house on CoteSt. Luc road, Notre 
Dame de Grace, pr«,,.crty of Hainan named 1 al.ssio 
destroyed, June u> Origin, lightning. Fire, which 
originated hay shed of J. W. G.ngras, 202> Last 
Ontario street, June ly, destroyed this budding 
which included hayshed. stable (where three horses 
and a cow were suffocated), office and hine^lu - 
dry; bl.xk of tenements fronting on East OnUr o 
street, owned by Henri Deguise, 2007 hast Ontario 
street, and occupied by C. Desjardins, gr<xi , •
DuUide and 1. Coudlard; bl.xk of six tenements 
owned by Royal Trust Company. <^upie< b> !.. 
lessard 1 1 educ, 11. Patrnaudc, E. Dulude, lb 
Bergeron and B. Deguise Total damage placed 
at alxiut $20,000, part,ally covered by insurance 
Origin, unknown Fire m grocery store ol Mrs 
I ariviere 58. Frontenac street did damage of 

$3'oo5 Sup|wised origin, drop|>ed matih or

insurance. #
Rainy River, Ont.—Store building, corner of 

Fourth street and Mill avenue, destroyed, June 15. 
Owner, E A. Pearson, of Rainy River; building, 
valued at $2,500, insured. One death.

Regina, SasK.—General store and warehouse on 
Winning street and Twelfth avenue, [iro[icrty of 
George Worobicz, destroyed. Origin, unknown 
Loss placed at $10,000, [lartly covered by insurance.

Peterhoro, Ont.—Barns of Hugh Fife at Jerniyn 
destroyed with 14 pigs, a horse and farm implements, 
June ll. Origin, lightning. Barns of W. Pearson,

about 
cigarette.
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df $22,ogi over the corresponding months. Ojxtrat- 
mg e\(>enscs arc $240,053, against $243,498, niak- 

Thr new International Hank has applied fur ad- mg net earnings $261,363 against $2311,427. I'rum 
mission to the Montreal Clearing House. January 1, aggregate gross earnings are $2,507,214,

djierating excuses, $1,212,400 and net earnings 
Tlie Canadian Bank of Commerce 4,(MX) new $1,294,814. 1 his compares with gross earnings u 

shares have lxrn listed on the Montreal Stock Ex- $2,276,526, ojierating expenses o $ , 7,44" 1
net earnings of $1,159,086 last year.

Market Paragraphs.

change.

Soo Railway earnings lur the second week in Lhere was a considerable increase m the ojierating 
June sliows a decrease of $30,208, and from July charges of^the Mexican laght^^ ^‘^rm<>ô'et'Virn-
' “ drrr°i,!,C 0< *i,00y,S0a logs* May" gr'iss 'earnmgs were $660,070 against

V c ... , ... $567,555, ojierating cxjienses $315,438 against
,\ova Scotia Steel sold oil mi luesdiy, follow l |(n ;|n(j ||(., earnings $344.632 against $265,- 

mg the announcement that only the customary rate ' j ......... v , aerregate gross earnings
of dividend had been declared. I liera had lieen 1^70.325 against $2,661,707, operating ex-

jx-nse- $1,272,043 against $804,552 and net earn
ings. $2,0118,282 against $1,857,140.

some cxjieetation that the dividend might lx* in
creased.

A sjiecial meeting of shareholders of the lidding 
Paul X- Corticelli Silk Comjiimy has lieen called for 
June 28, to elect two new directors, and change I lie 
name of the Comjiany to "Holding Paul-Cortieelli, 
I .united "

NOTICE
is hereby given that the AETNA 
INSURANCE COMPANY, of 
HARTFORD, have received a License

Tin following securities of Dominion fanners 
have been listed and were called this week on the 
Montreal Exchange Common, $2,148,61x1 shares; 
jircferred, $2,170,1x10 shares, and $1 x>7,5<x> of 6 
pc lx nids, due 11)40.

from the Department of Insurance to 
the business of Automobiletransact 

Insurance iu Canada.
FRED. W. EVANS,

Cm -tf.nl
MnXTXEAl, Jess 5lh. noDetroit United Railway continuei to make gains 

m gross earnings, tlie total for the fourth we k m 
May showing ,m im reuse of $27,251. l or tlie 
month of May the imreae is given at $84,1)3; while 
from January 1 last, the increase is rejiorted at CANADIAN FINANCIERS

LIMITED
AetterM Capital S3,WO,000

EXECUTORS. ADMINISTRATORS, TRUSTEES. RECEIVERS 

MEMBERS VANCOUVER STOCK EXCHANGE.

Tlie final arrangements in conneetimi with the 
organization of the new International Milling Com
pany of Canada, have lieen cunijilcted by the prin- 
eijial interests identified with the International 
Milling Conijiany, of Minnesota and Saskatchewan, 
and tlie Cana ill.m Cereal X Milling Coni|iany, 
I united

to Vancouver, you con

SIHSPS.ub.crib.d for over 1250.000 of th. .loch. 
Further p.rticul.r. on .pyllctlon.

{
III1Karnm^s of the Mexican public utility com

panies m which Canadian investors an* interested, 
do not show alarming losse*. .is the result of the » 
revolution, in their statements fur the month of \ 
May, although traces of the strenuous time are 
revealed in the figures of operating costs I he 
Mexico Tramway Company deemed it prudent to 
cut down its service during the troublesome time m 
Mexico City and its suburbs In Mexican currency 
gross earnings for May are $>«>?,oi<>, an increase

PATRICK DONNELLY, QwWRl •*»»»*•*■
Hm* omet: *32 IrwvMA **•*. *•

|mwf».:lw»«www.lw»''wwiv«,w<RPi«iww 
Run tluiAW.

DOMINION BOND COMPANY. LIMITED
MONTREAL, TORONTO, OTTAWA end LONDON, ENGLAND.

MONTREAL OFFICE, 

Merchant, Bank Building.
Dealers in

Municipal, Corporation and 
Indualrlal Bonds
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Bank Statements.
BANK OlFÏNOLANn.

Stock Exchange Notes 1

Wednesday. June 21. 1911.
;June 23, 1910.In e 15,1911Yesterday

To-morrow being the day of the Coronation, all 
dlan markets will be closed. This week s dull market, 
therefore, covers only five trading days. The Dominion 
Cannera securities were traded In. as listed stocks, for t 
n»t lime today. Nova Scotia Steel Common was the 
most active security, and sold up to 102. It rem t,'(l to tia 
aaaln on the declaration of the dividend at the old rate. 
and then reeovered to 101. showing a good net gain Mont 
real Power and Toronto Hallway were strong npota. 
latter reaching a new high level at 136 1-2. T 
ment In the milling stocks seems to have died ou . and 
only a small business was turned over I" these securities. 
Illrhelleii and Ontario was in fair demand and holds well, 
and the general view favours a higher level later 
Taken as a whole, the market was uninteresting and 
heavy, with a firm undertone, however, and little «toi K 
pressing for sale. After the holidays of this week. > 
here and In London, a more expanding business _I 

Hank of England rate remains at thr.e

J,tsa.im.tio
XI.S6..TSS

isle
r.sn.s.’i
■j7ew».wu
40.ol7.M5

•.-9.I9J.WO

!:»,*« 000 
41.624.000 
14.97t.344 
ïl, 031,900

Coin* Bullion
Reserve ........
Ite*. to Hub.... 
Circulation . 
Public l>ep. • 
other l>ep. — 
Gov. secure • 
other secure.

This week’s Benk
of KnglamlStwte-
inent will b*> pub
lished on Satur
day.

NEW YORK ASSOCIATED BANES.

June 18. 1910I •lime to. t,ll.lime IT, l»l

'«El | “SS
■ess ”ss

IIJfVUiM
1.434,274.000 

45jMft.0»-O 
320.1*17.' 00 
76.291.0(0

§4W,M8.000
359.MM.50H

l.oans. ...a.,.
liepnells ..........
(Circulation ....
Specie..............
I«égal Tenders .

••

I327.694.WO
•299,041,976i nR,4Mf« 5}

353.241,425Total Reserve* 
Reserves Req'd
Surplus 
Ratio of

looked for. The 
per vent. |3î».7x».87r»612,7211..Vm 

2<0 27 4•27.8R'sort's
Money and Eicaauo* Rates.

To-dsv l.sst week. A

CANADIAN BANK CLF.A1INOS.

SSSaS

r ^sis .m «s
for five days only.

7.HICell money in Montresl.... MX
“ 11 in Toronto....... MX

in New York... 2IX
in London......... 1*1 IX

X '2 X 2f X
IHtX m x

3 r. 3 x
Week endtnw 
June 24,1909

131,968,746 
•j«.*94,939 
3,*03,46»

3 XBank of England rate 
Console ....#• ..•••• •••••• * •
Demand Sterling...................
8isty days' eight Sterling.. «2

Montreal ...

Ottawa
«0

9,»,
>1«11 Note.-This week e returns are

Traffic Returns.
Cawa.u* Paoirio Railway.

iQuotations at Coxtixxntal Poiwti.
Last Week A Year Ago

Market HintThis Week 
Market Bank Market Bank vr-HS" HSr- -îr -vH

•: !:» i& SIS WB
32}:t21321Pari..............

Berlin.................... •’*
Amalerdam........... 21
Vienna..........
Bruaaela. ..

4*i4314 6321.3 June 7.. 
14 ..

4314314
31 2} 4}11 2) u Uaawn Tauxs Rati-waT.

'"'IC "■"mu
J..,.. 7.............. 688,31 f. .91,354

i. , 795,519 891,252 9.2,2114

Cawadiab Nobtbibw Railway.
1910, 1911. Inerana.

*4,803,200 $6,687,300 S884.IOO
1*10. 1911.

266,200 320,900 54,200
290,400 313,200

Inert. ». 
872,319 

Increaie

ii'.oii

1911.1910.Sauntar or W«.:«’a Su.a- am Quotations.
C tael ae Net

MIn. Jan. 13. ISIS. Bndny.
......... 354 240 x.D. 238J
......... 107 137

......................  619 72
...................... HU
........  1 90j
. ... 311 224
.......... 40 63
..........  75 181 X.D.
........ 1,614 |331xn.

10 107 x.D.
1,117 Ilf.

ebnur;bl.l.Seesrlty.

Canadian Pacific 
"Soo" Common 
Detroit United.
Halifax Trnm.... . •
Illinois Preferred...
Montreal Street........
Quebec Ry.........
Sa» Paulo.............
Toronto Railway
Twin City............
Richelieu * Ontario .
Can. Cement Com.,............
Can. CementPfd................
Don. Iron Preferred.........
Dom. Iron Rood»............... #' Lj*1'®
Dorn. Stool Oorpn................ "32 57)
u!l.o“i,eWoodVcU.V." 250 1421

26 89 x.D.

14u
137
72

1909.
..,$3,228,800 

1909.
186,300 
173,600

Twin Cm Rario T.aaeir ConrasT. 
1009.

Year to dale.
May 31.........

Weak ending.
June 7.............

142 x.D. — 
X.D. 01 X.D. + ?

+ l225
63 22,800 'À14178 x.D. — 3 

136(1 d. 4- 1, 
107 xi». — ..

+ 1
1910. 1011. Inert aee

$2,901,646 $3.060,255 V 58^509Tear to date.
May 31 ............. $2,631,261

Week ending. 1909. 
June 2.................

1161

i
231 1911.

155,000
1910 13,11483, 615 83$

. 109 102
132,969 141,946

Dstboit Uwitbo RaiiwaT.
1910.

166,191 
1113,6711 
168,262 
250,633

r
i94$ Increae.

16,661
22.130 
18,934
27.131

1911. 
182,852 
185,7116 
187.1"5 
277,764

i57x.D. + 1909.Week ending.
May 7...............54 131,184

113,880
140,314

ilc143 4- $
227 4- 3

89 x.D. — .. 
. . X.D. •• X.D — •

14
Laurantide Common . •.
Macker Common •
Maokay Preferred...........
Mexican Power
Montreal Power...............
Nora Scotia Steal Com. 
Ogilvie Com.,
Ottawa Power.............
Rio Light and Power.
Sha.ioigen.............
Steel Co. ol Cut. Com ...
Can. Converter»....................
Dom Textile. Com.... • 
Dom. Textile Preferred..., 
Montreal Cotton 
Penmans Common-....

Preferred....

21....
31

Halifax Klxotbio Taiawar Courant. 
Railway Receipt».

1010.
4,203 
4,ii49

7 II7955 821
1,372 160 J 
3,869 99 

113 131 
316 161 
920 1131 
229 113$

1611 Invrvaee 
Dec. 38

1911.
4,1.15
4,265

+ 2101 1909.
3,420 
3,910

Havana Kitoveio Railwat Co. 
1910.

............  41.166
42,804

Week ending.
June 7..............128$ 216

151 14 I
H112

113) Increeee
4,325 

Dec. MU

1911I Week ending 
June II.... 

18....

2.526165 46,491
10,990+ 434176 33)

68 x.D. 68 x.D. — .25
IH'LITM Suraaioa Taacviox. 

1909.
18.268 

. 18,199

45 100 
.. 148 — j"147 Incveaae1910. 1911.

20/,99 21,280
21,137 21,983

61857
June 7 «40400 85

.3,235 3.20Pen 143.20Crown Rewrve-

r:

; £
--
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Stock Brokers

BURNETT 81 CO.
STOCK BROKERS

CABLE ADDim “ RYKERT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Erteklleked 1868
Member» Montreal Sleek

12 St. Sacrament Street, Montreal
22 St. John Street, 

MONTBEAL.
DIRECT WIRE TO NEW YORE. TORONTO AND OTTAWA

O. W. I. HeaJereee
I

G. H. Smllhers J. J. II. Pi

McCUAIG BROS., & CO.P. NASH 81 CO.!
Members Montreal Stock Exchange

A Central Stock Exchange Butines» Trnnsncted 
Investment Seterities n Specialty

17 St. Sacrament St., Montreal
Telephone Mete 815-4

Member» Montreal Stock Exchange

STOCK BROKERS
25 Hospital Street

MONTREAL.T.l. Main 7420. 7421.

RODOLPHE FORGETMACDOOGALL BROTHERS Member Montreal Stock ExchangeMembers Montreal Stock Exchange

Stocks and BondsStocks and Bonds
9 St. Sacrament Street,

MONTREAL.

Peris Office:■eatrul Office:
S3 Notre Deeie West. 60 roe de Provence.

GREENSH1ELDS & CO.J. E. GAUDET 81 CO.
Members Montreel Stock ExchangeMember» Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

REIT, MONTREAL 

nQ.41 NEW BROAD ST., LONDOR, t.C.
ICI16

An.ly«»« of Montreal Stock, milled on revientTEL. MAIN 6146

t
Bell T.l. Main 2569. 6947P. O. B.» 1167 BRDNEAU & DUPUISA. A. WILSON 81 CO. Member. Montreal Stock Esches*.

Member* Montreel Stock Exchange MONTREAL
QUEBEC.

4 Hospital Street,
125 St. Peter Street, :

: : :STOCK BROKERS
40 Hospital Street, Montreal

A. BBUNEAU.A. B. DUPUIS.London. Er|. New York 8 Boeton Corre.pondante.

R. C. HOLDENI. PITBLADOG. W. FARRELL & CO. J. PITBLADO 8i CO.
Member» Montreel Stock Exchange Member» Montreel Stock Bxche 'go 

Orders Executed in all Principal Financial Centre*
Leke of the Weed» Building

10 ST. JOHN STREET,
MONTREAL

STOCK O BOND BROKERS 
45 St. Francois Xavier St.

ToL Moi» 3410 MONTREAL

-1-'is-K
* A
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List of Leading Stocks and Bonds
I. WILSON.SMITH ft CO.. IBO IT. JAM** VBKF.T. MONTBEAl.. • 
COBBECTFD TO WEDNESDAY, JUNE 1 Ut. IB I I

I

FOB THE CBBONIClr Bt•EFOBTEU

!rwn«'p!
Rest | or iiMt 

to I'Hl-l »«!»
< H| ttm

I pu I h«uirn i
Cloelni ,.lu«
l-rlree or o( mre.tment

“KS.“ m

"Î C.,.11.1
HfMeoil ,ul*'rlb,<l

Wh.i,Capital 
paid up

IMvhleml
FUM |HVSANK STOCKS.

:

•SS SS E5 Si
a,»»:.™ avai.w :vuu

fPer Cent. jPertAsked. Hid.
'.V.Vxiil 2071 207

*!«j ::r w»
April, lift
Merci»!.lune,Sept. Use.

April, .Inly, i wtober 
Inn., April, duly, (taiolMi

"IwrMl
CommerceWrttleb North A me 

Canadian Hftnk ot
I •ominhm.............. ...........
Restent Townships........
Hamilton ................ • • ••

o'l'
I ni per lei.............
Meroksnte Itenk of Canale..................
Metropolitan Hank .........................

« -1 Hi50
I-*

6 jo 9IUU
111.72

30.14 
100.10

o.noo, 0<n 4.tHH».»»0 Ml.tO

hss iss k
14*0,0001 14,400.000 '.'.«jo.mio "3.0

‘KSP *S5 l'ffiS

March, .lime, Sept ., IhW. 
March. June, Sept., Use, 
March, .lune. Sept, I tec, 
l-eh., May, August, Not.

œ «JS ass 
miss sss .5» 
«S
4.009,000,

III IN
6 II;; its i7o !!3

100

•2001 199 100 4 48
•21»* 900], IS j 5 «Ô
VA m 100 1
1*8 Ml | :«) 5 Ml

II»

«
11

March, .lune. Sept., flee. 
•Ian.. April, duly, October 
Ian., April, duly, October 
March. June, Sept., Oee. 
Keb., May. August, Nor. 
Jan.. April, duly, October 
January, duly.
Jan., April, duly, October 
March, dime, Sept., I lee. 
Ian . April, duly, October 
March, June, Sept.,
• an., April. .Inly October 
Keb., Slav .tug. November 
Keb., May, Alignât. Not, 
March, Julie, Sept., her.
Ian.. April, duly,
March, dune, Sept

1
HI IIIMwlecns.. 103 92real ..

Nationale.. • •
New Itrnnewlek..
Northern Crown llank •••• w|:
Nova Scotia ........................... ••
Pr“"url«l ' Hwk if tilii*»................

K»»yal ..... • • •• 
standard . . .
Sterling.. '....
I 'oroato . .......

vTlonTleiili of C.nB.1» ............... •

7 i13XI) XU
43ft 1 «0,000 
MOO. 0.2I2.4.I; IMi.H 

1,900,00 111.43
425,INN' 

l,#»,0i'4>

5 1.107.800 1.207.
II I 3,S’il' THWlloon
B I.imt.ooi I ,oi hi,ooo
7 I I^OO.Otti 1.19»,OOn

IS 'S 15 E
4,«»,0C»i 4,000,.""' 4.7M1 >"•' 111.76

ass mrs war
K22.900 374,150, ....................
002,600 301,300 .......... .. ..

8,1*6.69 9,125,6*01 ................
. ........ 1.878,000 1.875,06'' ........

II j 12^ <0.000 12,800.000 ............
............. 1,999.400 Î.IW.U0 ..............

t i,oiio,ooi. 1,000,000 ....... ••
Î 0.Vi,ooo 836,000!..................

«38.000 935.000 ..........

JlflMS uiSS 
SSS MSS
4,7ie.l»"l 4.1«1.IW .................I1*MW.! W*M»...........

»*•»»• '?.!!!•": .........
2.7M.IM 2.1»'.™ ...........
I*».**
KS5".SS
AM",»».

&35,000.000
3M».onu

ass 
ass

6.79
.... î 100
.... 267 1»
•20K| ... 11»
Î40 isi h»

XII 238* 2 8 100

4
:• 21 42.ro 

5» no l»ee.r, «I
5 IN

H»
H»

ontoher
. Dec

-Jr."
53.Ill 100 8 M

g

IS '

8 0585 .1'
:Vancouver ............... ... ....................

Wcybvn Security ----- .... .............
ui<4 ki.i.anroi'S SriHiaa.SKI

Prêt .... .

Ml*« 
I. Ael (letohei6 I

4lO 5 44140 ion
looliell Telephone ........

11 lack lathe Aeb. Com.........
11»M l'uiniilatltê. 

do
March, .Inné, Sept , Deé. 
April, October.

• an., April, duly,
•Ian., April, duly,

• ■•••••••.• - - ....,,
lan.. April, duly, October 
Jan., April, duly, October

7 Tt88 too
100il. U. l-vknrt A4.» “A" ] p„f. • ; ; I V541 in»
ion *’* 7 *»*3• lo 4 172(9XDCanadian Pacific

60 100 «iclober 
, ooti.lier

Canadien car •'«m ...
t|<> Pill ... ..........

Canadian Uvncral Klectrio 
«Ait. CementCom. .............

Dan. Con. Rubber Cm. .

Canadian 45 »n»ertera ....
Crown Reserve ........................
Detroit United Uy ..................
Dominion Coal Preferred...............

6 GJ 7H»
7loo

23J .... I
83J ....
92 J 100

8 ;<« :
4 04 4

1.959.495 .........

!SS::
12.81»,000
3.000.000 ...................

6.090.900 ....................
1.989.113 ...............
R,non,ooo ...............

35,000,4100 ... •

7II»hi in I
«I

irn Kehruary. August.
Ian., April. July, 
Jan., April daly,

I
7II» £Detober

October7 30 6«KDomlolonTastlleCo.Coin......... XI) MS
7100

too
P(.l■O 76 73 

li 9H

llataita Klectrle llyCom .. ........... ••••
"" |,re,erradV.xi, «

St*I100 I sit , April, .Inly, October 
•Ian., April, July, Oelober 
Initial IMr.
Ian., April, July, October 
■Ian., April, duly, October
K.li,, M»J. Aii,n,t, No. 
February, August.
•Ian., April, duly, October 
Apr.,Oct .(tin H'nusOet.Ht) 
March, June, Sept.. Des.

., April, duly, October
Jan., April, duly, October 
Ian.. April, July, Detober
May, November 
April,
April. October.
March, dune. Sept. Dee.
Feb., May. August, Nor. 
January, July.
Jan., April, duly, October 
Keb., Mar. August. Nor. 
Jan , April, July, October
31 arch, June,Sept., Dee.

129»,0041 .........
1.400.000 ...........
7,491793 ........
Brt»,on4i

4 745 481 ion
1041 4 82 7IS 4
104) 4,523.600649100Illinois Tree. ..............................

Kamlntali«|ula Power ............
Irftnreiitble Paper Com ...........

do Ffd i
Lake of the Woods Mill. Co Com... I Ml 

do do Pfd . I*»
Meekay Compant©* Com ...........XD 91

2,000.900 2.000.000 • •
1 900.001. 1.990,990
1.200,0» 1.200.000
2,1i»,004i 2,1l».n00
1,506.000 1,800,4)90 .............

41,380.410 41.380,400 ..-•••

3 1595 V 9
ISO 1V»
100
100

6 57
5 HJ Jan

100 ft 43
60.000,000 80.000,(ion •••

WS “;5SS
r.:55S *:ss

3,909,004) 3.000,900

.. XD ....
pm:: :; "j.

139

z
Z «Ü

MW Pfd ...
Mes lean Light A Power Co

Mian. Ht. Paul A 8.H.M. Com ., 
do Pfd ..

Montreal Coi

do 4 87

IS
14» 5 W161tton Co...........

Hon1 real Light, lit. A PwrCo .......
Montreal Steel Works,Com...................

do do Pfd ....
Montrée. Street Railway ..
Montreal Telegraph..............

"«5 •:::

w.ien ........
10,(9»,001)
2,00048»
7^».69l' 
*000.0041 
I.03U.000 ...

1SS

174»O.OSni
700,90© i 
Ml».1*» 

10.000,06' 
2,000,0(9 

7.900,061
41,6».06*
1,030,04»
1.509.69'
24*0.900

4 95ird; 199

IS 41 09I'l
!'» 4 ii226

6 31 940154)1
100 4 25 2lîli 

»i*
...........  123
........... 571

I» 
•51

ro. ........ .• •.... • • 1141
tWaterâ PowerCo........... IK

Northern 4)ltlo Traction Co.. .
N . Scotia Steel A Coal Co. Com 

do Pfd..
Ogtlrle Flour Mills Com ....

do Pfd...........
Penman's Ltd. Com ................

do Pref ..................
Uneliec Ry. L.A 1'. ... ...........
Richelieu A Out. Net. Co........
Rio de dante 
Shawlitlgbai
Hao Paulo T.I. A P .......
Toledo Rye A Light Co. ..
Toronto street Railway .
Tr«. City Pfd ..............
Twin Cite Kapi l Transit Co- 
West India Klectrle ....
Windsor Hotel. .... .... ................
WinBlpeg Klectrle KsUway Co.........

I an.,April.' July/octobe* 
March, September.

ch, .lune,Sept., I*ec

; vi turn
8too

too « 10i: M ar
6 ’» 7 Keb. May, August. Nor. 

Feb May. August, Nor.
Mardi, dune, Sept., liée.

Ian., April! July, October 
... Jan . April, dely, Detober

1,150.96. 2.150,6»
1,075,49» 1.075.6» 
9J9».6Bi 9,’«M»n

s§5 SS
I0.000.96i 10.000,01 < .
13,975,061 12 000,414*

M,06»,06.11 8 04* .«1
2.829.J0 

10,|«».6» go, 16» ,499*
800.IMMI 8IBI.IN»

l,96>,t»0 l.noo*» 
t.OOO.OUOi 9.099

4i 01 4

ion 4*7

41..... ..
3 50 414»

414»
:5 55ion.............XD 1791

.".V.V.'XDl 13411
. Jen'.*. A till*, duly.

• MuMSL :

jno

§ i-ti
3 O

XU l(l"i

a:6 6$150
«31100230
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1 P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Metre Dame St., West, MONTREAL

W. GRAHAM BROWNE & CO. 
Dealers in Bonds

222 St. James Street, - - MONTREAL.
ST. JOHN. N.».MONTREAL WINNIPEG

PRUDENTIAL TRUST COMPANYS. CARSLEY & CO. 
Stock and Bond Brokers

LIMITED.
41 St. Francois Xavier Street, MONTREAL

6. HAL BROWN.COL J. H. BORLAND,
President. General Manager. 

THE COMPANY IS PUT PARED TO TRANSACT 
ALL BRANCHES OF TRUST BUSINESS EXERCISING 

THE GREATEST CARE IN SAFEGUARDING THE 
INTERESTS OF THEIR CLIENTS. 

Correspondence solicited.

Member. Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL
Orders Esecuted in sll Markets-•Phone Main SS4S.

Tel. Main SI IS.

SUGARSD. W. OGILVIE & COMPANY
INC. The best are the Cheapest

Ask for and see that you getReal Estate and Insurance
Il ST. SACBEME1T ST.

MONTREAL

S. A. RICHARDSONE. O. SHEPHERD

SHEPHERD 81 CO.
Members Motitr.nl Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,

MONTREAL

EXTRA GRANULATED and other 
grades of refined

Supply your customers with only 
the best sugars obtoinoble 

IT WILL PAY
MANUFACTURED BY

The Canada Sugar Refining
Co., Limited. 

MONTREAL, QUE.

Telephone 1 MAIN SMI.

The LIFE AGENTS' MANUAL
INDISPENSIBti

INVALUABLE 
In the Office in the Field

NEW EDI I ION In

MONTREALTIE 6M0II0LE

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON. ENGLAND. 

E.t.bli.h.d in tk. REI N ol GEORGE III.
5 6,916,165.

Findi (cxdadinf Unialled Capital) 17,693,467.
Including Uncalled hut Fully Subscribed Capital, the resource* of the Company exceed Twenty-seven million dollars.

Head Office for Canada
MATTHEW C. HIN3HAW, Branch Manager

laconic

MONTREAL.
Active end Influential Aj.nl. Wanted.

;

r



April lit, 1825
Dec. 1st, 1535 Red.el llOaft. Nov.'lfl 

or in pi. aft. Nor .'ll

Redeemable at 110 
altrr Oct. lit, 1811.

Iledeemable at 110. 
Redeemable at 100 and 
lat.after May let, 1810

Redeemable at 110 and 
Internet.

Redeemable at par 
after 0 yeare. 

Redeemable al 101 aid 
Internet,

$3,103,000 let Oet. let Apl Bk.of Montreal, Mtl.. 
3,600,000 I it June let Dec.

«80,000 let June let Dec 
1,541,300 lit Apl. lit Oct.

1,000,000 2nd Apl. 2nd Oct.
6,000,000 lit Apl. lit Oct.
«,175,000 lit May let Nor.

7,414,000 lit Jan. let July.
758,600 1 March 1 Bepl.

1,000,000

1,000,000

Dec. lit, 1826 
Oct. 1st, 1946

April 2nd, 1912 
Oct. 21 Ht, 1929 
April let, 1940

July let, 1929 
March let, 1925

Bk. of Montreal, Mil.. 
Royal Tru»t Co., Mtl.

6
«61,000 " “ , “ 

7,824,731 let Feb. let Aug. 52 Broadway, N.T... 
600,000 let Jan. 1st July Bk. of Montreal, Mtl. 
760,000 let March 1 Sept. Roys’ Truet, Mil....

Merchant» Bank of 
Canada, Montreal.. 

Bk. of Montreal, Mil-.

Redeemable at 106Feb. let, 1962 
Jan. let, 1916 
Sept, let, 1916

6
6 Redeemable at lit#
6

1,000,000 lit June lit Dec. 

978,965 2 Jan. 1 July.
« June let, 1923 

Jan. 2nd, 19206

July let, 1936 
Feb. let, 1933 
Jan. let, 1932

6 3,929,600 let Jan. let July.
12,000,000 let Feb. let Aug. 
6,476,000 let Jan. let July.

1,600,000
1,000,000

2,000,000 lit Miy let Nor

833,000 lit June lit Dec. 
4,945,00oil-t June lltDeo. 

13,284,000 I Jen. 1 July.

« 6,010,0001 June
6 1,620,000 I .Inly

I 1,000,000 let Apl.
6 1 4,000,000 2 Jan.
5 600,000 lilt Jan.

Jan.

Redeemable at l u5 and 
lut. alter 1912.

May lit, 1922
July let, 1932 Redeemablea! 106and 

Intereel.
Nor. lit, 1926 Redeemable at 110 

alter Nov. 1, 1911.

lit May lit Nor. 
let June lit Dec. Bit. of Montreal, Mil. 

Bk. ol M„ Mtl. A Ln.
Jnne lit, 1926
June let, 1929
Jan, let, 1936

C. B. of C. Loudon 
Nat. I met Co.. Tor. June let, 1929 

B. of M., Tor. & N.Y. Feb. let, 1919 
Bk. of Montreal, Mtl. Jan. let, 1927

do. Jan. let, 1935

• Mill •••••• #•••

Dec.

July I92H

Mriicee Electric L. Co 
Mez. L’l à Power Co..
Montreal I,. A How. Co . 916

Montreal Street Ry. Co... 99) .. 
Ogilrie Flour Mille Co. 113) ..

Penmani..........................

Price Broi......................
Quebec Ry. L. A P. Co. 
mo Jnneiro.

Kao Panlo..
Toronto A York Radial,

Winnipeg Kleetric...........

93

83) 83
# e # # ee •••••«

'iX' Bale of
Maturity.Where Interest 

payable.
Whoa Interest

iae.
S

Closing
BONDS.

a«ied eu.

103 102 
.. 104)|

99) "

Bril Telephone Co..........
Can. Car k Fdy...............

Can. Converters...............
Can. Con. Rubber Co....

Can. Coloured Cotton Co.
Can. Cement Co.........
Dominion Coal Co.

Horn. Iron k Steel Co.... 
Uom. Tea Sere. ••A**....

!!. 98) 971 

?*. 94)
98)

100

“O"....
« “D”.... .. ..

Havana Electric Railway ..
Halifax Trnm................. , •• 100
Keewatin Mill Co,.#. • •• •• ,,

Lake of the Woods MillCo ..

Laurentide Paper Co....... 112 no

THE CHRONICLE.

STOCK AMD COMP LIST, Continued

023June 23, iqii

OSrmiaitAmrrirmt
>nstminrr Compute

KrmÇdik
STATE M ENT MAY. IOII

CAPITAL

MONTBEAL PABK A ISLAND 
=RAILWAY COMPANY^— I

$2.000.000
nve ron all otme* liabilitiesLACHINE - From Poet Office, 20 min. eervice; 5.40 a.m. to 

midnight. From Lachine. —20 min. eervice; 5.10 a.m. to 12 45 
midnight.

SAULT-AU-RECOLLET A ST. VINCENT DE PAUL. - 20 
min. eervice; St. Denis Street, from 5.00 a.m., and from St. Vin
cent from 5.30 am ; 30 min. service from 9 30 a.m lo 4.00 pm.; 
20 min eervice, 4.00 p.m. to 8 30 p.m.; 30 min. service, 8 30 p in
to 11.30 p.m. Last car from St. Vincent de Paul et 12.00 p.m.; 
from Sault-au-Recollet at 1 00 a.m , from St. Denis Street at 12 40 
midnight.

MOUNTAIN.—From Mount Royal Avenue, 20 min service 
5.40 a m. lo 11 40p.m. From Victoria Avenue, Westmount, 20 
min. service; 5 00a.ro. to 11 50 p.m

97802,074
NET SURPLUS

asset!

20.249.742
aqcnt,WANTED 

Apply t. TIIOS. C. MOORE. SnpL el Adencie. 
16 Wellin«lee Street, Keel, Toronto, Onlerie

AGENTS WANTED

tlrotrrtnr Htthmnrilrra
V OF H46TF060

CARTIERVILLE.-40 min. direct ,erviee Irom Mount Roynl 
end Pnrk Avenue Stetion, 5.40 am. to 11.40 p.m. From Cartier 
rille, 5.40 e ra. to 11.40 p m ; «0 min. from Vlelorin Avenue, 
eith change el Snowdon Irom 5.50 e.m. to 11.50 p m.

1er 1011. 810,787,OUT.SB

FIRE INSURANCE ONLY
Canadian Department. Montreal

V. W. TATLIY. Minent.

Assit*. Japo.

•«*/• et te chmmgm wltMmut wet lee.
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Reference Directory
!,

Lcjal Firms, Brokers, Atfents, Etc.
Bell Telephone Main 771Victor K Mitchell. K.C.

Vhask Vawisain.T. Chasb-Cabgbaiw. E C
K. M McDougall. J J.CSBBI WAN.

C. B. O. JOHNSONr. W. EVANSMcGIBBON, CASGRAIN ft MITCHELL 
CASGRAIN, MITCHELL, McDOUGALL ft CREELMAN

Solicitors & Barristhrs-at-Law

CASAOIAN UH imilll» 
NOITRUL CANADA

Evans 8i Johnson
FIRE INSURANCECable Address :

•• Mohtuibb," Montreal BrokersAgents
28 ST. SACRANEKT STREET,F. S. Maclennan, k.c.

A—*4" •‘"«•r * Se^THEAL MONTREAL
New York Life Bailding - GENERAL AGENTS

ÆTNA INSURANCE Ce., el Nertleri 
BRITISH AMERICA ASSURANCE CO, el Tereele 
SUN INSURANCE OFFICE, el Leeeee, E«|l«i< 
HOME INSURANCE CO, el New Verk

A.B.C ClinkVkki.k Annekk,, " P*k mac MnwTkkAL.

fleet, falconer, olghtred,
PHELAN, WILLIAMS & BOVEY

Standard Bulldlnd* 197 81# James 8L« Montreal 
- , BIPPT KC A. K. OUOMTRED. K.C. M. S. WILLIAMS A. FALCONER^ K.C. I A. PHELAN. WILFRID ROVEY

GEORGE DURNFORD, Ltd.,
Auditsre end Accountants

SI, Caeada Ufc MM**, lit St. Jeans Stmt. NONTKNL. 
Q. DURNFORD.C.A., P C.A..Css. ARTHUR J. ENGLAND. Acct.

McLennan, Howard & Aylmer
Advocates, Barrister» aad Solicitors 

BRITISH EMPIRE BUILDING
86 Notre Dame St. West, Montreal

McI.knnan, K.c. 
II. v. I*. Aylmer.

Hen. Sir Alsaandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste
Tel. Main SO ADVOCATES. SOIICITOES. Etc. 

Provlaclal Book Bulldlad , 7 Place d’Armee.
H. J Ksvsnagh, K.C.
H. Oerin-Lajoie. K.C.

i. Cassis Hatton, K.C. (Counsel)
V. KUWIW «HWAS.. NoTTAtt, MONTBKA ,'n

Paul Lscoeie LLC 
Jules Mathten. LL.R.

ATWATER, DttCLIS l BUI
ADVOCATES

4,^1.. lelldteg, 166 St. last* Street, Meatreal.
WILLIAM HANSONKDWIN HANSON

Hanson Brothers
C. A. Ul’CLOS, K.C. 

J K. COI’LIN
A. W. ATWATR1. KC.

w l hum)______ London é Lancashire Lifo BldR• 
MONTREAL

Investment Brokers
Government, Munieipel, Rellwe, an# InSueViel Bone, 

and Seeuelttee BOUGHT end SOLD.
Investments euttehle fer Ineerenee Cemsemee en# 

Trust Eeteteeeiweye en hen#.
Members Montreal Stock Hschange.

CABLE ADDRESS : HANSON. MONTREAL__________

McCarthy, Osler, Hoskln & Harcourt
barristers, solicitors, Etc.
wont ure sense*. 
VKTOSIA STSEtT. TORONTO

P W Habcodbt.K.C. H. s. OSLBB. K.C 
l>. L. McCabtmv. K.C.

jomn Hossm. K C.
LeiewTon McCabtwt, K.C. 

BBITTOW OSLBB. J. F. H. McCAPTBT. 
Counsel : Wallace Nbssit, K.C.

EDWIN P. PEARSON NORTHERN 
ASSURANCE CO.Adelaide St. Can. Tereate

R. Wilson-Smith & Go. 
STOCK BROKERS 
Guardian Bulldlnd 

160 St. James Street, - Montreal

PUBLICATIONS OF THE CHRONICLE,
MONTREAL.

FIRE AGENT»1 TEXT BOOK iGvtaweW »S.OO 
FIRE INSURANCE EXPIRATION BOOK» (Meierai

sec. ut as.ee
LIFE AGENT»' MANUAL M.»0_________

I



—Home Life Association
À OP CANABA

Incorporated by Specie I Act 
of ixomioioo Perliememt

Capital $ t ,000,000
à i

y‘]
Agents Wanted m 

Unrepresented Districts 
PemiOBNT

Hon. J. K STRATTON 
ÜAüteim» luescme 
| K McWTCHKONn

il
KmM Orric.

I'om* Lite Bldf, Tort Mo
I

METROPOLITAN LIFE
INSURANCE COMPANY OF NEW YORK.

(Stock Company.)_______________

$313.988.334

11.288.054

$23.424.168

Assets-----------------------
Policies in lorce on Dec

ember 31st, 1910-------
In 1910 it Issued in Canada

Insurance lor-------------
It has deposited with the 

Dominion Government, 
exclusively tor Cana
dians over--------- ____ $9,000,000

There are over 375,000 Canadians insured in the
METROPOLITAN.

Home Office : 1 Madison Ave„ New York City.

t;ie chronicleJune 23, 1911

i'i'Vvv .Lb I 1r it-I,- !» v. r
in

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

•• SOUD AS THE CONTINENT’
JOHN L BLAiniC. President L. GOLDMAN, A.I.A., F.C.A . Managing Director 

W. 6. TAYLOR. B.A . LL.B., Secretary
19 10.

f 2,17H,37H.3H 
11,{HH,77i.:i2 

1f174.7iiH.1iH 
HS7,H:tO.H2 

4 3,391,236.00

Cash Income.............................
Assets ..................................
Net Surplus..............................
Payments to Policyholders
Insurance In Force...............

For Intormitlon re<irdln< desirable *<enci opening! write, T. G. McCONKEY, Su pi. of Ail«m 1rs.
HOME OFFICE : TORONTO

rniTii

V
9

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38,164.790.37 

3.952.437.54
SURPLUS. GOVERNMENT STANDARD 5.319.921:18 
INCOME 1910 .
ASSURANCE IN FORCE .

ASSETS
SURPLUS all Liabilities & Capital, 

Hm. 3J and 3 per cent. Standard
over

9.575.453.94 
. 143.549.276.00

Write to Heed Office. Montreal 
for Leaflet entitled

“Progressive and Prosperous SUN LIFE POLICIES are EASY to SELL.

The London & Lancashire Life ft The Manufacturers Life
has a couple of especially 
good chances for live 
agency men at the pre
sent time.

Communications treated confidentially.
Insurance in Force, over $61,000,000

General Assurance Association,
LIMITED

OFFERS LIBERAL CONTRACTS TO 
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT CONNECTION 1

We particularly desire »<Dresenlellvcs for the 
a tv of Montreal.

Chief Office for Canada t 
164 8t. James Street, Montreal

Head Office:
. - CANADATORONTO -
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Conteberation %ite !

ASSOCIATION.
HEAD OFFICE : TORONTO.

PRESIDENT t
W. M. BHATTY. Baq..

Of Beatty. Blackstock. Faskan A Chadwick. Barristers. Toronto.
VICE-PRESIDENTS:

W. D. MATTHEWS. 
Grain Merchant.

FRRD'K WY1.D. Esq-
Standard Bank of Canada.

Toronto.

Baq .
Vice-President

DIRECTORS
HON. JAMES YOUNG. 

Oalt.
District

WILLIAM XVHYTK. P. 
Vice-President Canadian 

Winnipeg.

S. NORDHF.IMER. Esq-. 
Toronto.

Imperial German Consul.
B. B. OSLER. Baq . H P., 

l. Osler â Hammond. Stock Brokers. Fire Insurance Co.President Oore

Pacific Hy..
JOHN MACDONALD. Baq.. 

Toronto.
Wholesale Dry Goods Merchant*

LKIK. Esq..
Proaident and General Manager Imperial 

Bank of Canada.

U R Wl

CAWTHRA MVLOCK. Esq.. 
DirectoMmperial Bank.

JOSEPH HEN 1)1 RSON. fsq
Vice President 

Bank ol Toronto.
MACDONALD. 
Managing Director.

J. K.MT^MACr NALD.DO
and

AGENCY ORGANIZATIONS
j. TOWER BOYD. General Superintendent of Agencies. 

tVft term Canada Stanch
D Mc'tON tl.P Western Manager, Winnipeg H. R. TILLEY. Manager. Kingston, Jamaica 

Western Canada.

West /mdifi Stanch/■.aitttn Lanada Branch
ritlme ProviA. *. LAWSON kupt Ma

and Neofouadland Bran 
OK). W. FARR MR 1‘rov Ma 
J C BRUNKAV Pror. Mae

lifas. 
n. SI John.
. Montreal

K. NHWTnN JOR V. hupt 
Winnipeg.
Republic e/ Me.tuo Btamk 

F. W. GREEN. Manager.Meaico.

and Inland Stanch
!.. II SENIOR General Manager, London

ROYAL INSURANCE COMPANY UNITED.
NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our 
unique record of Having paid the same rate of profits to our 
policyholders for the past 45 years. Insurances in force over 
$112,000,000, Assets over $46,000,000. Most favourable 
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
FIRE INSURANCE ONLY----ABSOLUTE SECURITY

. J. H. LABELLE, Asst. Manager.WM. MACHAV. M

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON. CANADA

INSURANCE In Y OSCE $22,309,929.42( API I At .mil ANSI IS $4,HM>,443.0N

Thie old established Company has several attractive agency 
propositions to offer et the present time end to the right 
men liberal contracts will ho Niven.
Two Urge General Agencies in Ontario are now open. 
Three General Agencies in Saskatchewan Province.

Manager ratio/red for large City branch In Ontario.

Apply: DAVID DEXTER,
President and Managing Director.

PuMi.W hy R. Wil.ee Smith .1 ISO St J.m.e Slr.it. Guardian Building. Montra.!.


