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interesting comparisons between the univer- 

itics of the old world and the new, and nobody has 
had better opportunities of observing the methods 
and working of each.

read at someA remarkable letter was 
the weekly meeting of the Coun­
cil of the Montreal Board of 
Trade. It was signed by the Sec­

retary <>f ihc Quebec Board of Trade and invited 
an expression of opinion from the Montreal Board 
lipon the question whether it is not useless to spend 
any more money on dcqiening the channel between 
Montreal and Quebec. The letter added: Every­
body -cans to think here that it is a useless expense 
which the Government ought to stop, because it is 
certain that before long, ocean steamers which will 
come in our direction will draw more than 30 feet 
of water." It is not surprising that the Council did 
..... deem it necessary to take any action in con­
nection with the letter. The speaker at the Con- 

of the Chamber of Commerce and the Em­
pire who remarked that every i>ort in Canada was 
condemned by the people of every other port, was 
not far out. The iieople of Quebec, of Toronto 
and of every other citv in Canada cannot learn 

that Montreal is naturally the National 
It is situated at the head

Montreal and 
Quebec Harbours.

All the mechanics connected 
The Winnipeg Strike. with the building trade at 

Winnipeg who went out on 
strike in sympathy with the plumbers, have return­
ed to work. The plumbers still remain out. It is 
difficult to sec that anything has been gained by 
the sympathetic strike, commensurate with the loss 
entaiied. The employers have consented to give 
preference to union men, to allow union men to 
persuade others to join the union (something they 
could never have prevented), and they have ap­
pointed a permanent arbitration board. Apparent­
ly the original cause of the trouble has been over­
looked.

IK •!

grc-,'.

The value of the total mineraltoo soon
Port of the Dominion, 
of ocean navigation, and at the foot of inland 
navigation, and it is the greatest commercial centre 
and railway centre in the country. If steamers 
drawing more than thirty feet of water are coming 
this way, the only thing to do is to deepen the 
channel. All experience shews that ocean traffic 
will always be carried by the ocean ships, to the 

head of navigation. _____

Canada's Mineral production of Canada, marketed
Products. in 1905, according to the report 

of the Geographical Survey, was 
$68.574,707 against $60,073,897 in 1904.

The principal minerals produced were as 
lows :

fol-

Uuantity. Value. 
147,687,502 17,420,461

14,4 «,813
116,778 125,118

70,654 1,047,860
.. 55,861,000 2,634,084
.. 18,876,316 7,650,526
.. 5,874,875 3,605,1157

100,000 
50,670 1,486,358

,. 8,775,833 17,661,615
,. 435,789 681,543

Copper lbs...........
Gold, Yukon.. .. 

“ all other..
.. .18,327,200 
, .. 6,160,633

Iron ore (exports estimated), tons.. 
Pig iron from Canadian ore, tons.. 
Lead, lbs.. .
Nickel, lbs..

The banquet given at Aberdeen 
by Lord Strathcona, in connec­
tion with the University celebra­
tion will go on record as one of 
the most princely feasts in his- 

At the great function at which 150 honorary
was well

The Strathcona 
Banquet at 
Aberdeen. Silver, ..............................................

Cobalt.................................................
Asbestos, short tons.....................
Coal, tons..........................................
Gypsum, tons..................................
Limestones (or flux in iron furna-

tory.
degrees were conferred, McGill University 
represented by Lord Strathcona (who as Chan­
cellor of Aberdeen University presided) and by

Chancellor instituted Petroleum, brls
258,75!» 
849,6*7

341,614
634,095

ers, tons.

Principal Petersen. The
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notes to the extent of fifty i>er cent, of their capital 
The telegram received from Chicago announcing 
the fact, does not. however, state whether the pro­
visions of the Canadian law which make the Can­
adian bank notes "the safest currency in the world" 
arc also adopted.

THE MONEY MARKET.

Although the demand for money in New York 
continues to be abnormally high, the strenuous 
situation of last week is somewhat relieved, and 
the price of money on call loans is easier. While 
the action of the Lmitcd States Treasury in coming 
to the relief of a badly disturbed market and in 
artificially stimulating the importation of gold, is 
generally appreciated, there is a good deal of feel­
ing ii"t only in Europe, but in the United States 
that under a healthier monetary system such ac­
tion would lie altogether unnecessary and that the 
business of the nation should not he always at the 
mercy of conditions calling for temporary cx- 
pedients by the Government for the prevention of 
serious financial crises. The Bank of England 
has raised its discount rate in order to check the 
transatlantic outflow of gold and one result has 
Hen to create a disposition 111 London to discrimi­
nate against American securities. Then it is felt

RAILWAY HOURS OF LABOUR AND ACCIDENTS.

The annual report of the British Board of Trade 
on the Hours of Labour of Railway servants, shews 

increase in the number of complaints made 
this subject to the Department. In the year ending 
July 27, 1906, there were 57 complaints filed 
against 47 in 1904-5, and It in 11)03-4. Thirty-two 
of the complaints filed in 1995-6 referred to 
engagrd with trains. The report explains that: 
“in the autumn of 'ast year owing to improved 
trade, there took place
in the Midland districts, a large and unexpected 
increase in traffic, leading to congestion in work- 

in the United States that the temporary remedies ing_ with consequent delay to trains and the cm- 
for financial stringency which are adequate in times p|oym,.nt of ,ram „lcn for ]r>ng hours" The n.ic,- 

■ f great prosperity, may not prove effective in tunes tion naturally suggests itself whether there ' 
of commercial depression. A, a general principle somc conncction between this employment of train 
the less the money market is dependent for its re- mcn for tong hours, and the two terrible railway 
gul at ion upon government intervention of any wrC(ks which have recently occurred in England 
kind, the better. I he New York “Journal of ( om- The wrcck „f tllc Scotch Express on the Great 
merce" urges the adoption of the Canadian hank- Northern outside of Grantham was of a similar 
mg system which, as it says has worked with en- character to that of the Steamer Special Both 
tire success for more than thirty-five years. Our trams were going round sharp curves at tremendous 
esteemed contemporary says of our system of au- s|xvd. When a train is going at seventy miles an 
thorising the banks under pr< >er safe-guards to h(>ur round a curvc the wheck practically "touch 
use their credit m the issue of circulating notes: nowhere." The English fast trains have a great

“During the season of large requirements for reputation for safety, due, no doubt, to the excellent 
Currency the note circulation expands regularly system upon which thev are run and upon which 
and easily, and as requirements diminish it con- the lines arc cleared for them; but this safety 
tracts. There is not a safer bank currency in the manifestly has its limitations. There is a weak 
"'"rid, and it has the element of elasticity to a per- place somewhere in the system, which depends after 
feet degree. Real currency reformers have been [ all for its successful working, upon the human 
advocating this system here for years, hut it seems 
like the voice of one crying in the wilderness. The 
Treasury Department has tu t favored it liecausc 
the present system gives a fictitious value to the 
Government credit and enables it to borrow at two 
l>er cent., while the Secretary can play a paternal 
part in the money market with Government funds 
The largi r National banks have seemed to lx* con­
tent, because their circulation is of comparatively 
small moment to them, and they can make more 
out of th<- variations in Government bonds, which 
would lose in market value if the banks were not 
obliged to have them t" secure circulation."

The American Bankers Committee on Federal 
Currency meeting in Chicago, passed a resolution 
on Wednesday suggesting legislation in this di­
rection. The revolution advises that the banks in 
addition to having the right to issue notes to the 
extent of ninety per rent of the Treasury bonds 
held by them shall have the further right to

an anon

rm a

lines, particular)*on somc

is not

brain working with the constant and absolute 
tainty of a mechanical contrivance. Is this attain­
able with overworked engine drivers? There is 
plenty of evidence that the drivers of fast trains 
suffer commonly from high nervous tension and 
the difference lx-twccn an hour or two of 
less work at a stretch, may mean all the difference 
Ix-tWicn safety and danger to scores of human 
1 ives.

cer-

tnore or

In both cases under consideration the trains were 
travelling at high speed against orders ; and 
case in flagrant disregard of signals.

in one

FIRE AT CARP. ONT.

The following companies arc interested in ftre 
which occurred at Carp. Ont., on the 24th inst., 
British America, $10400; Liverpool & London & 
Glolx\ $(>,000; North British & Mercantile, $2,000 
Lots nearly total.

{
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that form the bases of the transactions,BANKERS AMD THE GOLD MOVEMENT. commerce

well known, in a general way, le a mercantile debtor from a strong bank on this
exchange quotations, at New ° ’ side drawn on the bank's European correspondent
fall till a certain pom , ca c abroad and designed for the liquidation of a claim for
point, is reached, that go snP anner goods purchased abroad. These bills usually bear,
are arranged for; and how ,n when presented for discount, several names of the
wnen quotations rise till the gold export very highest credit.
reached, that an outward ow o g The foreign exchange business in New \ork is
Also it is tolerably plain what causes exdra conductçd by mal o{ the big banks there and
fall and what causes 1 0 n • . arc cbeap by what arc called foreign bankers. Among these
c al student knows w ion iso greater flow latter arc the agencies of our own Canadian hanks,
that there is for some reason on 4 . in tjic Five of our banks rank among the important dealers
„f capita' from London to - ‘, -■ jn exchange. They buy produce bills, as described
contrary direction Genera V ’ '^^Amcrica for above, bankers bills, and also, |>crhaps, finance bills 
fact that what Europe has P J th;m what i when issued by very strong institutions, and they 
g.oih services, investment, ^ draw their own bills on London, selling them to
America lias to pay Luro| , • bl d people who wish to remit funds there, or to draw

words the balance of vde v .l e and I ^ Uti ba]ance in London to em-
against Europe and in favour Am | ^ ^ ^ ^ ^ ^ of they may draw on

London when they have no credit balance there in 
order to enable them to put out funds at call or 
time in New York at very high rates. When a

documents are attach-

london

In other 
invisible, is
H'ln the present instance it is generally understood 

lhlt the gold imports arc the result mainly of 
Hoavy loans negotiated in London by New York 

the fact does not upset the 
the result of a

clean bill (a bill to which no 
cd) is drawn on demand against credit balances 
held by London bankers, the transaction is sim­
plicity itself, being on the same basis as the draw­
ing of a cheque by a depositor who has plenty of 
funds to meet it.

But there are clean bills drawn at 30, 60 and <)0 
days, and the London lunik on which tliey are 
drawn arc called upon to accept them, becoming 

them, but they cannot charge

But even sobanki rs.
statement that gold imports are 
balance of trade favourable to America-for the 
loans which the London bankers are making to the 
New York banks constitute in reality a purchase oi 
’ „r rather of debts which the bills represent. 
,nd these bills or debts are included among the 

articics of international commerce. A
“London

bill

invisible ...
hading New York daily thus quotes the 
Outlook," the financial writer for which is a 
known member of the London Stock Exchange. 
To-dav there is no more shrugging of the should- 

sarcastic smiling in bank parlors at mention 
of the New York gold drain. ‘Finance bills, the 
favourite medium with which New York pays for 
its gold purchases, no longer find the ready accept­
ance they used to do. Lombard street has ceased 
to l,e proud of the fact that it is financing $300,- 

less of American paper. Of course, 
be sound and

prmarily liable on 
them against the drawers’ balances, or hold back 
their funds till the bill becomes due. The London 
bank, immediately it has accepted such a bill, treats 
it as a liability (or advance) made to the drawer 
of the bill. The approved custom is for the banks 
or financial houses on this side who wish to make 
a business of drawing bills on London, to dejiosit 
with a strong London bank securities sufficient to 
cover the total amount of unmatured drawings out­
standing. Most of our banks own several millions 
of high class securities. As these are more or less 
fixed investments it is no inconvenience to have a 
portion of them lodged with a great London Lank 
which will undertake, whenever asked to do so, to 
accept large drawings by our hanks. Against bills 
of this class, behind which ample security rests, 
not much objection can be raised, particularly as 
the drawing banks very often hold contracts from 
strong houses who agree to deliver on certain dates 
large amounts of exchange drawn against produce 
shipments. The class of American bill against 
which the London critics are protesting is that 
drawn by New York banks on London with the pur­
pose of enabling them to finance a big stock spe­
culation at a dangerous time These bills, if se­
cured at all, arc likely to be covered by deposit ol 
the speculative stocks most active in the speculation.

well

ers or

000 (XX) more or
the great mass of that naper may 
legitimate. So far as it has arisen out of commer­
cial and financial business with substantial values 
behind it, it should be welcome. But the alloy of 
'finance bills’ is undc.utedly large, and New \ork 

whatever to keep on m-ncccls no encouragement 
creasing it.”

There arc many
change. Among those most esteemed are

of staple products with 
One of the reasons

different kinds of bills of ex- 
the bills

drawn against shipments 
shipping documents attached, 
thc-c bills are so highly regarded is that they liear 
. n their fac-s eminently satisfactory evidence that 
they represent genuine commercial transactions, an­
other is that they give the tide to the articles of

'



I he disbursements in interest and dividends 
during the month of October will l>e very large 
both here and in the United States. The follow- 
ing is a list of the leading Canadian payments
Halifax Tram.............................
Sao Paulo...................................
Toronto Railway.......................
Winnipeg Electric...................
Twin City Pfd..........................
Laurentide Paper Pfd.............
Mackay Companies Com. and Pfd.. ..1
Crow’s Nest Coal........................
Canadian General Electric.............
National Trust Co......................
Dominion Rank...........................
Metropolitan Bank......................
Molsons Bank............................
Royal Bank...................................
Montreal Steel Works..............
Trinidad Electric....................... ..
Bell Telephone.............................
Dominion Textile.......................
Nova Scotia Steel......................
Montreal Telegraph.................. ...
Canadian Pacific...........................
Can. Northwest Land Pfd.. ..
Western Bank............................
Bank of British North America 
Soo Railway................................

IMi p. c. quarterly.
2
1/a

.. ..ltt
1%

.. ..1%

3

2>4
2 'A

2

2
2
3 p. c. Semi-Annin
3
1%
1/a
2

FIRE AT ST. JOHNS, N.B.

By the fire which occurred on the 26th instant 
in the Methodist Church, St. Johns, N.B. The 
following companies are interested: Quebec, $q. 
000; Pheonix of Hartford, $7,000; Peonix of Lon­
don, $7,000; Sun, $5,000; Commercial Union, $5,. 
000; Guardian, $2,000; Anglo American, $5,000; 
New York Underwriters, $to,ooo; Atlas, $to,ooo' 
Esi mated loss, $20,000.

INTERNATIONAL CONGRESS OF ACTUARIES.

Mr. T. B. Macaulay, F.I.A., secretary and actuary 
Sun Life of Canada, who was one of the delegates 
to the fifth International Congress of Actuaries, 
convened at Berlin, Germany, on September to, has 
been honoured, by being appointed vice-president, 
for the United States, and Canada, Mr. II. !.. llolT- 
man, of the Prudential Insurance Co., Newark, N.|, 
has been appointed secretary. Every important 
country is entitled to a vice-president and secretary. 
The L!nitcd States and Canada arc in this connec­
tion considered as one, the actuaries of the two 
countries, being internationally organized.

OCTOBER DIVIDENDS.

Commercial Cable Co...........
Montreal Power..................
Can. Colored Cotton............
Dom. Iron and Steel............
Intercolonial Coal.................
Hell Telephone.......................
Grand Trunk Pacific...........

2'A
3
3

24

CHICAGO AND THE ST. LAWRENCE.

There is nothing to lie gained by prematurely 
making an international issue out of the project 
for a ship canal from Chicago to the Gulf of 
Mexico. The scheme is very much in embryo at 
present and there is a good deal to be said and 
will be said against it, by sensible Americans, even 
if we are indiscreet enough to challenge the national 
sensibilities of the less thougliful citizens of the 
United States, by blustering unduly aliout our 
neightxiurs’ "stealing water ix'longing to Canada." 
Of course, Canada cannot afford to be indifferent 
to, and the Dominion Government cannot ignore 
any scheme which threatens to seriously affect the 
level of the water in the Great Lakes or the St. 
Lawrence. If for no other reason, the fact that up 
to June 50, K705, Canada had spent $111,63(7,250.35 
on its canal systems, and is now with commendable 
enterprise spending at a greater rate than ever in 
improving the national water-wavs; we would he 
justified in objecting to any project that would 
appreciably lower the water 'evcls in the Great 
Lakes and the St. Lawrence. But we are not the 
only people who arc interested in the Great Lakes 
and the St Lawrence, or who have sjicnt and are 
spending uu ney on canals, and Chicago is not the 
whole United States!

What is not known at present about the engineer­
ing aspect, or about the financial aspect, of the 
scheme fur constructing a ship canal from Chicago 
to the Gulf of Mexico, is something considerable. 
1 he only estimate of the cost worth considering, 
is the perfectly safe one that it would be 
thing enormous. Give him money enough and 
almost anything on earth is possible to the Twen­
tieth Century Engineer—even the canalization of 
the Mississippi. Lh.it the construction from Lake 
Michigan to the Gulf of Mexico of any canal with­
in the bounds of financial possibility would 
tonally affect the depth of water 111 Lake St Peter 
remains to Ik* proven.

There is another reason why we should not cry 
out too loudly before we are hurt and that is that 
at present the Port of Montreal, the National Port 
of Canada has more hostile critics in the Dominion 
Parliament than it has in the United States Con­
gress.

somo­

ni a-

FIRE AT ST. LOUIS DE MILE END. MONTREAL.

f On the 26th inst.nit a fire occurred in a congested 
district of St. Louis lie Mile End. The 

pressure was weak and the fire practically burned 
itself out. Fifteen houses were destroyed. The 
town valuation of pro|xTty burner! is stated to lie 
$21,220. At time of going to press we learn that 
the fo!low 1 ng companies are interested : 
xt .t‘"nn R,,> '11' x■. Me litre.il Canada, $10,000, 
North British X Mercantile. $700; Guardian, $3,- 
500; Liverpool X London X Globe, $4,000; West­
ern, $4,(xx). Total, $27,600

wat«r
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INSURANCE IN CANADA IN 1908.

(From the Report of the Superintendent of 
Insurance.)

PREMIUMS AND LOSSES CANADA IN 1904.

STREET RAILWAY COMPANY.
continue

FIREMONTREAL

Dio statements of the above company
handsome earnings from month to month 

favourable. Thereto show
ami th. se for August are very 
are m.irkvd increases in the different items as 

with the same period last

com- F1RE
vcar . The cash received for premiums during the year

The passenger earnings were $293402 and mis- Canada has amounted to $14.285,671. being 
ccllaneous 6,877 making the total rcc.pts for the ^ than that received in 1904 by $1.115.789,
month $300.279 which is larger than 1905. b> "nd ,he nmount paid for losses has been $6,000,519
$18.270 or 1461 pc. The operating expenses were ^ than that paid in 1904 by $8,099,015-
$,58.413 an increase of the same time last year ol ^ ^ paid to premiums received is
$22.216 or 16.31 pc. leaving the net earnings for 
,hc month $141,863, an increase of 18,053 or 12.76 

as comoared with August, 1(405. The fixed 
charg(. amounted to 16.078 I icing greater by $3,692 
than last year. The surplus $82,433 shows a dc- 
crea-f of $7.908 over the corresponding period 12 

hut this is accounted for by the sum

pan 11

shown in the following table : —

The 
ne for

R*t«' of 
IaW'Oi paid awne f 

iM»r oi'iit. I9i>l 
of l*r«*mlu 

rcvelveil

pc Vh'.I
for forrromUimn.l.oMft*.

$
6.0111,714 46.42 
8,682,026 42.26
2,(1 <9.032

6.000,519 14.285,671

* 95.53 
109.94 

35.95 110.27
months ago,
of $13,014 being set aside for renewals.

the eleven months since October 1, the net 
$1,108,179, an increase over the same- 

reduced by

Canadian companies.. 
Hrilisli 
American

For
earnings were
term 1904-5 of $195-388. This was

s and fixed charges to a surplus of $673,- 
advance of $28,537 on the surplus a

42.00 107.06
Total.........

The corresponding results for the Hurt y-seven 
records extend, are given be-

exp.nsf
93g, l>emg an which ouryears over 

low —year ago. Halo nt
l,0»N4*t*

1/tesee paid, percent.
of Vrmnlume 

rmtelted.CANADA » AGGREGATE TRADE.
»two months1 .mada’s aggregate trade for the first 

ot the fiscal year shows an increase of over nine- 
million dollars over the same time last year.

$51,844,913. a gain of $9,(»35^4,>. 
domestic and foreign, were $46,- 

the same

67.56 
81.77 
66.73 
7 Ml,! 
66.87 
51.68 
71.31 
77. 3 

225 58 
54 11 
66.47 
47.90 
82.83 
6,1.01 
63.14
65.16
56.22 
66.93 
61 90 
66 53
65.17 
65.97 
63 31
67.22 
74.37 
IK. 38 
91."2 
68.88 
65.61 
15.09 
65.51 
93,31 
70 20 
39 26 
51 67 

107 66
42.00

1 786,639 1,027,720
1,816,779 1,624,837
2,321,116 1,541,199
2*028,710 1,90" ,975
2,968,416 1,682,184
3 622,3113 1,926,159
3,6 "4,764 2.561,631
3,708,006 2,867.295
3,764,005 8,490,919
3,368,430 I ,‘■22,674
3,227,488 2,145,198
3,479,677 1,6'6,578
3 827,116 3,169,824
4,729.796 2,664,930
4,624,741 2.920,228
4,980.128 3,245,321
4 852,160 2,- 79,287
4 ' 32,335 3.301,388
6,244,502 3,401,6 4
5.447.2- -3 3,073/22
6,588,016 2,876.211
5,836,071 3,266,51,7
6,108,716 3.905.997
6,512,327 4.377 270
6.793,695 6,052,69(1
” 711 369 4,589,363
6.943.3- 2 4,993,730
7,075 850 1.173,51,1
7,157,661 4,701,-33
7,350.131 4,784,487
7,910,4112 5,182,038

7,774,293 
(1,774,056 
4,152,2-9 
5,870,716 

14,09.1,631 
6,000,519

1869
1870.
1871
1872ton

I hr imports were 
and the exports,

1871
1875

of $10,647,544 over
There is over five millions of 

The only dc-

1876
1877.

j 16,171), an increase 
tw. months in 1905. 1878

agriculture alone, 
the produce of the mine, which shows a 

million. The details

1-79 . 
1880..

.111 increase in 
crease is in 1 
drop of three-quarters of a

1-81
1882
1883
1884are :

months ending August :
1005.

. .$26,640,998 $30,679,475
16 045,267 20,508,103

......................... 657,335

18-5. 
1 886 . 
1887 .

Imports two 10116.

linkable goods.............
goods....................

Coin and bullion...........

1888
1880. 
1800. 
1801 .

Fre 122,802

$42,800,067 $31,844.913

7,906,022

18-2
Total 1803 ..........

1804 ..........17,160,170 1895
1896 
1-97

1 inly collected..............................

Exports, domestic products — two months:
1906.

$5,451.250 $4,691,111
1.914,285 1,913,726
7,223,965 8,928,207

13 493,142 16,573,447
4.793,606 
3,658,093 

41.889

1898 .1006.
18-.-0 8,331.948 

»,610,348 
ln,577,»H4 
11,384,762 
13,169,8-2 
14,2-5,6" 1

IlinOProduct! mine............
Fisheries...................
Forest........................
Animals and produce.
Agriculture..............
Manufactures.............
Miscellaneous.............

1901
1902.
1903
19012,593,553 

2 262,180
1905 .

117.76........... 216,861,2-9 146,310,355Total*.......

Taking the totals for the same thirty-seven years, 
according to the nationalities of the conqianies, the 

following arc the results 1869-1905 :

13,920

$33.952.325 $40,600,109
1,616,224Total......................................

1 reign exports.....................

! ,t.il foreign and domestic

5,616,070

$36,568,649 $46,216,17»

«
'Æ

§2
*



r«d.'

*
........ 47,9X6,052
........  141.6X 7406
........ 26,406,511

Briiiwli
Anirricflii

Total*........................ 215.Xfil.2x9

Cmii|i*nivs.
< unmliHii .... 
Briti-h ..........
American........

1965. IM>4. 190.1. 1902. 1901. 1900. 1X99. 189X. 1X97. IS
4X.71 97.50 5-.17 42.51 58.2' 83.25 51.20 55.22 6,9.06 (in
4.1.07 110.14 f(l 97 40 10 74.15 97.119 5x 89 79 12 (1.150 59
I'.Ol 110.55 47.9.1 18.61 66 81 107.17 67 25 71.05 64.11 61

.... 41.30 107.7(1 56.94 40 55 70.29 97.00 57.75 74.17 64.41

1X95. 1X91. 1X91. 1X92 |X9|
(15.87 72.47 72.45 71.1.1 71 7‘i
(19.12 67.7(1 7(157 < (1.2(7 d*> no 
71.11 68.84 74 40 7.1.86 61.26

6911 68.69 75.65 68.64 6195Totals.........

I
I he gross amount of policies, new and renewed, ; higher than that of 1004 (1.507). The loss ratio 

taken during the year by fire companies was $!,- (4,200 is 6.06 ner cent, less than the loss ratio of the
140.09S.372. which is greater by $137,790,267 than previous year (107.06) and 25.76 per cent, less than 
the amount taken in 11)04. The premiums charged the average loss rate (67.78) for the past thirtv- 
therer.n amounted in tgot to $18,262,037.09, being seven years.
$2,255.06783 greater than the amount charged the The rate per cent, of premiums charged 
previous year. The rate of premiums (1.602) is risks taken is shown in the folowing table : - upon

l‘H|4> of
Prvntlumw The
%iyc1 p*r mini- for same fi 
t. of KM» UN»|. 181 •;(.
taken.

drone »iiioiint 
of Itieke 

thken during
Pr« iiiluiue 
rhargotl 
thereon

The Tlie
•*ame for 11*02.

The
name fir

1901.
r «("xi-Hilinn eomi.aiii.-H 

Brilixh 11 
American

Totals

.......... 101 81(1,272
.......... 649,566.519
........... 188,712,5*1

4,706.640.29 
10 170,1X0 44 
3,185,216 i ll

1.56 1.67 1.51 1.46 .45
1 60 1 59 I .49 1.46

1.5.1
I 41

1.69 1.68 1.53 1 44
1,140,095,372 18,26,2,037.09 1.60 1.60 1.50 1 47 1 42

The increase in the amounts taken in 11)05, as. .. , „ an '"crease of $39,624,246 and among American
compared with 1904 among the Canadian companies companies there is an increase of $35,583,776. 
is $62,582,245. Among British companies there is

Rate of 
Lose*» paid 
per rent, 

of Premiums 
received.

Losses paid.

î
32.60i.52X 67.94
96,100,010 C.x.07
17,406,797 65.92

146,110,155 67.78

THE AUGUST BANK STATEMENT. for the year by $80,538,441. Thus making (he 
aggregate increase in loans to the public for 12 
months amount to $98,130,829.

The hank statement for August shows a substan­
tial increase and of the gratifying signs of 
the continued progress which has been made dur­
ing the past year as apjiears hv the changes noted
below.

is one
The paid-up capital of the chartered hanks lias 

licen increased by nearly ten millions for the 
This increase should facilitate matters in 
tion with the note circulation, but, no doubt, the 
extra demand which are being made from time to 
time will offset to

year, 
conniv-

Thc circulation increased by $1,925,532 
pared with $1,210,840 for the same month last year 
The increase for the year was $7,611,078. The 
efflux, however, Ix'gms in September for harvest 
purposes and is, no doubt, now becoming active. 1 
The total dc|x>sits have increased $11,798,633 
July and are $7-.77^.814 greater than in August, 
1905.

Call loans in Canada and elsewhere show an in­
crease of $8,621,610 for the month and are $17,592,- 
388 larger than a year ago. Current loans in Can­
ada and elsewhere have increased $8,410,91)8 and

as com-

a great extent any gam 
in this way. 1 he immediate outlook is __ 
tifying, the crops of the country are botint- 
tif*il and agrici ltural sections everywhere pr>'-- 
ix'rous. Our huge railroad systems and lug
industrials are still reporting large calling - 
and good profits. Flic era of increased dividends 
does not seem to have passed and rumours of im­
pending increases in this or that corporation are 
still current. The underlying conditions 
where seem to ix>int to continued prosperity.

gra-

over

every-

The loss rate for 1905 (42.00) is much below the 
average for the thirty-seven years over which our 
records extend.

Obtaining an approximation to the losses incurred 
during the year, bv excluding the payments for 
losses outstanding at the beginning of the year, and 
including the amounts estimated for those of the 
year still unsettled, the ratio of the losses incurred 
to premiums received comes out 43.30, . , . per cent.,
which is 64.36 per cent, less than the 107.76 of the 
previous year, and is 23.83 per cent, less than the 
average for the last fifteen years (67.13). The fol­
lowing are the rates of incurred losses from 1891 _
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CHARTBRRD BANKS OF CANADAending August 31ST, 19- 6, of THE
abstract for month

Cempnruen of Principal
STATISTICAL

dtcrtalt for the month ond for Hr rear.firms, shcwmt incrrair or

Increittte or 
Dtcreeer for

Inctcse or 
Ptc-mse for 

month.
Aupu-t 31, 

1905.
July 3‘-August 31,

1906.1906.
Assets. $60,099,3H $59.848.'90 lue. $ 76'.548 , «.» '.014.671 

16,<49,6.,8 10,679,176 1 lire. I.7S4.I3I J“e. 4.11.39
4P 3.'«6 3.1-.334 "C. »,ooo Inc 704,8-2

*Vl% ££$ RS K te:

W « K: MS”:
40,750,071 Inc, 3Q5,i89 line. 1.597. 11

5-9.190 Inc, 3.860,14*

$ 60,860,863 
14,795.56/ 

4,115,1 6 
67-,197 

7,5*5.582
9.455,* 04

*7.4 * 9**5° 
9 959,637 

70,218,621 
4».347.,83

*n I Dominion Note»
Vti- of an,l Chenues on other Banks-------- .

Government Securities...
Csna.han Municipal and o
Railwav Honda and Stocks..................

Total Securities helil......................

1,1,090,879ither Securities................
4* 954^91 
71,036.448 68,001,803 :inc. 

44,51',543 Inc.
5v.9_6.5tl Inc

^03,199.074

72.52-.9I4
2,I7!.742 Inc- I5JI6I.816
6 445,-77 I nc.___\ 7 3" ,462

lm. 8,021,619 Inc. 17.592.388

58,208,627 
44.16'.2*6

l 2,4 9 843

60,384, 69 
60,707.093

121,091,41,2

Call Loans in Canada. ....................
Call Loans outside Canada...........

Total Call and Short Loans

«88 iæste?3&E Ef;3
463,18 ,270 lie 8,410,9*^ hlC- 8 8,4*

174,0 6 
188,134

2,23 .6°* 
33995 

Inc. 1,768,895 
Inc. 107,757,791

507,941.104 
35.78'. 5|.7 

543 : 21,7 "Total Current Loans and Discounts.. 535.3M.7'3

6t7.7«3,5S6 S6 ,685,341 jlnc664,816,173
to PublicAggregate of Loans Dec. 

I nc. 
Inc. 

7# 9 *1 ec*

i.35*.'64 I'ne.
1,9.17,160 Inc.

10," 2,222 Inc.
1,310,788 Inc 
< ,‘518,801 Inc.

7 2,427,427 Inc. 17,5*9,75°

2 2,69s
6 .3° 3 

16 ,77°

981,460 
1,658,722 

12,701,0-0 
1,282,024 

10,131,910 
872 610,468

1,184,158
1,719," 5

12,863,830
■ .282,793 

10,917.756
190,180.218

Provincisl GovernmentsLeans 10 
Overdue Debta. ... 
Bank Premises... 
Other Real Estate 
Other Assets ...........

! and Mortgages 801,84s

Total Assets
Liabilities. 62,497,431 |l«e. '.9*5.531 Inc. 7.6'*,°^

1,406,770 Inc. 292 769 nc. 3 4 >,495
7156,92 Dec. 740,285 Inc. 1 .*96.7t *

140,’33.488 he. 7,2.8,174 [""• :7.5S« 476
4 0,654,281 Inc. «.996. ■ 4 Inc. 44.174.22*

"581,186.772 lie. 9.2°5."» .‘"C- 7'.'9 6.697

68.l8l.970 
5,605,796 
9 212,196

7o,'o8,SH
5,8, 8.565
8,411.9*1 

166,165,064 165,0-7,714)
384,0a-, 404 '“9 03 • ) * 1
553,3*3,469 ÎÜïïôu^"'

Notes in Circulation...........................................
Due to Dominion Government................. .
Due to Provincial Governments........... .
Deposits in Canada payable on demand.... 
Dtposlls in Canada payal.le after notice... 

Total Deposits of the Public in Canada
Inc, 552.V7Inc. 2.191,t^sj_______ ____

[nc. 11.-98,633 lnc- 7». .8,814
1 2 86-,-otso,- 26,44653.419,9*1 

o6.733,38o 594,934,-4-
De- osits elsewhere than in Canada. 

Total Deposits......................................
533-954,S'6

238,9*1 
616,674 
4*8.3'4 
33°,536

*,055.0-3

lnc.59,62*
4*4,17* ,,
49’.*43 lyec. 
384,510 Inc. 
Ini,18 4 Inc.

449- 9* Ihe- 
4,8 9 1. o Inc.

Dec.
I H?C.
Dt-c.
Inc. i7.64l.7S9

• 88,102
5435,824 ,
6,*39,7«2 6,641,152
2,205,847 

.1 14,112.517 

. 719.87:3

747.923 
«,' 11,<‘3

Loans from other Bank s iu Canada...................................
Denosits by other Banks in Canada .....• • -. ...........
Due U) Banks and Agencies in United Kingdom.........
Due to Banks and Agencies elsewhere
Other Liabilities................................................

Total Liabilities....................................

6,158,083 
1,675,301 

* ',157,494 
6 2,874,187

2.59*.347 
14.115. 00 

7-,7.2.13.874
Inc. 87,001,146

I
;Capital, rtr. 9.976,506 

7,748.351 
5 9,6 .1

1,211,820 Inc,
7(6,242 Inc.
J97 871 ,lnc.
841.383 line. 7,807.837

Inc.
Inc.

92, 91,610 j 91,781.-90 83, I-.104
64,76*,.,9 64 ^2.577 j SV29.46S

6*.406,11!

Car,ital |>aid up...................
Ref,serve Fund...................... ••••••■'...................
Liabdities of Directors and their firme.. ... 

r.rrolstiori '.—n- the monln

9.165 702 . ,
71,* * -.5)88 71,46,1,005

will result from the observance of a weekly day of 
Whether there will be any appreciable dltm-PROMINXNT TOPICS.

rest
nution r< mains to be seen.

• • e •
That a Man can Produce more in one 

working seven clays than lie 
days is fairly obvious. That be can produce more 

by working seven days a week than he 
by working six days a week, does not follow 

matter of course.

has arrived at the conclusion 
observe Sunday as a day

Even Gay Paris 
that it is a good thing to

The spirit of the movement in this three-
will tend

week byof rest
confessedly secular, but ex|*-nenc<-

the workman s
by working sixcantion is

to shew that it is hard to protect
right .0 rest one day in seven, without a religious 
!u.,s for the Sabbatic institution. The Creators 

front labour on the seventh day 
charter of human liberty

in a year 
can 
as acommand to cease 

really the greatest 
granted.

ever
• * * •is

The Production of the average workman’s 
whole life time will we arc convinced be greater if 

Sabbath than if lie evades that

• • • •
Some Political Economists are already grave- 

thc question whether France can 
that it is claimed

he observes the
ly discussing 
stand the diminished production duty.
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Increased I axation.—The city has asked 
ious public Ixxlics, such as the Montreal Hoard of 
Trade, the Chambre de Commerce and the Real 
Estate OwnerV Association for suggestion in re­
gard to getting more revenue. We have no doubt 
that some valuable sugge-tions will Ik’ made, but 
it must Ik' borne m mind that as a rule people will 
prefer that “the other fellow” shall pay the taxes 
and will not suggest what will 
( ity Council has to lake the ul... responsibility.

the growth of the City of Montreal reflected the 
growth of the Dominion generally. Rut he added 
"What streets !"

var-

Mr. E. S. Clouston, vice-president and
manager of the Bank of Montreal, occupied by the 
Hon. Adam Beck, of London, Ont., has been visit- 
ing Brandon, and according to the Brandon "Sun" 
they expressed themselves delighted with the m, 
gress of the city. Mr. E. F. Ilebden, general man" 
ager of the Merchants Bank, has also been in that 
rising city and expresses the opinion that it 
great future. Brandon is only one of 
P.'dly developing cities in Western Canada

•hemselves. The

"COHAI.T AND ITS SILVER MINES" is the title c.f 
a pamphlet which we have received, giving some 
valuable information concerning this mining camp. 
1 hat the deposits of silver, nickel, Cobalt and 
other minerals are among the richest in the world 
seems lieyond doubt. Yet it is necessary that in­
vestors should not lose their heads, for the capita­
lization of some of the mines would seem to be 
altogether loo high.

v .1

many ra-

QUERIES COLUMN.

In order to furnish our readers with information 
we propose to devote this column to replies to cor­
respondents. Letters should be addressed to The 
Chronicle, Enquiry Department, Montreal.”

Answers will only lie given to such communie*, 
tions as bear the writer’s name, not for public ation 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regard to 
winch the Editor of Queries' Column will exercise 
his own discretion.

'5"°—J n , Toronto.—The Lake of the Woods 
-Milling Company and the Ogilvie Flour Mill, 
Company paid uu capitalization is as follow-

7 p. c.

The Firm Attitude of the United States |K\irc
delegates seems to have brought the Cuban Gov­
ernment to reason. President Palma and his min­
isters appeared to be quite willing to sacrifice 
Cuban indrjK'ndence to keep themselves in office 

vassals of a foreign government. 
Until the Iasi day or two American armed inter­
vention apix-ared inevitable. No wonder Secretary 
Lift descrilied the situation as disregarding.

even as the

Bonds. Bid. Stock. Stuck.
Lake id the Woods........... 11,000,000 *1,500,000 *20000110

Ogilvie................................... 1.000 000 2,000,000 1 L-riii'uoolilt. ( 1 man Ministry shewed such lamentable 
weakness that they were in danger of occupying 
the position of rebels against a stronger and 
popular il unrecognized and unorganized "Govern 
ment."

l.W -G II R, Ormstown, O.—The Canadian 
Salt ( ompany, Ltd., head office is at Windsor, Ont 
T he paid-up capital is $500,000. The stock 1- list- 
eel m I oronti», but is inactive. The president is 
Sir Win. < Van Home. Quarterly dividend- at 
the rate of 8

more

■

The Cuban Republic has had a close call. 
After the cx|x-riencc of the last few weeks it may 
!*• taken fur granted that if the American Govern­
ment is forced to land troops in the island the date 
ot tlie withdrawal of the American flag will lie as 
problematical as that of the evacuation of Egypt 
by the British.

I HE S.\N FRANCISCO lire claims apjiear to lie 
much larger than the companicc ex|iected and I km r 
rather heavily upon some offices.

p.e. |icr annum are-paid.

SAN FRANCISCO.
1 he adjustment and payment of claims 

Francisco, by the different fire companies, still 
tmucs, according to advices front that city.

Six companies, with Head Offices in Hartford, 
Conn., it is stated, have paid losses to the extent 
of $15,052,740. One company, the Hartford l ire, 
having paid one-third of this amount, Hartford 1- 
well known as an important centre, for the I lead 
Offices of fire companies transacting business in the 
United States.

Large amounts have been paid in settlement of 
losses by American fire companies witli head offices 
in other parts.

It is difficult to ascertain the correct amount, al­
ready 1 mid by British companies, but judging from 
the information received, it leads us to estimate, 
tiie losses paid, by these companies, in San Fran­
cisco, as aggregating about $50,000,000.

m Nan 
I cun-8

Mr Hart, ok Edinburgh, secretary of the Na­
tion.d B ulk of Scotland, and Mr. | G. C. ('heyne, 
of Edinburgh, secretary of the Scottish Widows’ 

•uple of days in Montreal, during 
last week I hey sailed for Great Britain by the 
steamship "Dominion."

F und, siient .1 c<

I he-e gentlemen also 
visited 1 oronto and Niagara and were delighted 
with the evidences of prosperity in every direction 
Mr. Hart who had m t Ixvn in Canada for over
twenty years saw’ great progress. He considered

ÎL
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(1,4711,727.01

334,196.61
(î ro<n premium* 
Rvinniiranve.... 
Itvi'HU'H......... .. .

fire insurance companies. .... 20-2.CM.4.10 
........ 1112,131.53

ONTARIO

\Ve haw received the report of the Ontario Gov- 
frmnent insurance Inspector, for IQ05, some of the 

of which mav be of interest to our readers.
1,145,631.38 

669,356 90
Net premiums 
UviuMirttiice..

................  073,937.13
................. 104.5Hl.23lies’,le- those companies licensed by the Dominion 

(i,.u niment, there are : Three joint stock companies, 
ihirtcin partly stock and partly mutual companies 
,iml seventy purely mutual companies, transacting 
fir, insurance in the Province of Ontario

55%

Kx pentes.......... 33è% 
as follows :

.. .. 385,582.16

The figures of mutual companies arc 
$377,826.62 

6,47 V. 171 iro** premium*».............
lîeiu-uranve nmi rebates.
Net premium* .
Kxpeme*.........

JOINT STOCK COMPANIES. 371,356 15 
72% 

2U%
The assets and liabilities, including paid-up cap­

ital of the three joint stock companies, arc as fol- 
lows

270,772 68
79,574.8:»

I’livl up r tjiiuil. I'utnl liuhilili(M. 

$294,162.88 (443,( 07.68
l.iaitih'if*

■ \, i pting capll. stock i.
$158,814.80

Awl*- for fire in -i meThe year 1905 was a prosperous 
siirance in Canada, and we leave the foregoing 

INCOME AND EXPENDITURE. figures to speak for themselves merely observing
The total income for the year including rc-insur- that there is a certain cost for insurance whetur it

ancc was $366,7.47.25, and the expenditure $302,- js ,i,,m. on the stink or the lim.ual principle and
046.1/). the principal items of the latter lieing : l'.x- tj(at van. inspection will tell equally on both,
panes - f management $93,598.81. l osses $107,- c„n,petition, as in all other business, will
o’ 1 ’4. re insurance premiums $51.268.42, rebates "hilt comp, tmon, a 
$38,476.46, dividends $5,<xx>; the balance consots bring that cost to its market value.
,,f miprovements on buildings and other expendi

(176,624 92

COMMISSION ON INSURANCE.

in continuing the enquiry of the
ROYALhires.

I’AKI STOCK AND PART MUTUAL COMPANIES

T,,r the 1 4 part stock and part mutual companies 
the assets including «reassessed premium notes, with 
liabilities including paid-up capital are as follows

f.iahititis* (’>1 pit'll kIh■ k.
'excepting eaptl. Nt'K'k).

*6118 ( 94.53 $297,20-.! 0

The ( « mmission 
Inde|icndent Order of foresters.

A clause in the constitution , ' 
cited Mr. Shcpley’s curiosity, so 
The clause forbade the circulation of any

the memliers of the order without 
The witness

,f the order had ex- 
lie asked about it.

letter or■/;,!„/ il,ii,t

(9115,312.53$7.15(1,162.92

Hu- total income for the year was $1,651,232.12 
ti, which sum the premiums contributed $1,041 
159.55 and re-insurance $104 581.23, the rest con­
sisted of other receipts.

The losses amounted to $'>73,937.13, rebate and 
returned premiums $132.131.53, r< -insurance $202,- 
054.10 which together with other expenses made
the total expenditure $ 1,446,89V55.

circular among
the sanction of the supreme ranger, 
said that the object was to prevent any

the order and also to guard
movement

to cause ruptures in 
against letters of a begging nature.

Mr Shcplcy went into tlie circumstances sur­
round,ng the formata n of the Union Trusts C om­
pany. the amu,sit,,.,, by this concern of the Old 
Provincial Trust Company, and the interest of the
I.OT. in these transactions 

Dr. Oronhyatckah 
been the principal agent 
Provincial Company, and various sums 
handed over to him to put through the deal whcrc- 

liecame the pro|x-rty of the new 
lie received $25,-

70 PURELY MUTUAL COMPANIES 
Tlie asstts of the purely mutual companies are 

$0246,102.55, of which 5.730,400.77 is unasscssctl 
notes and liabilities $17,65485, no rein­

being calculated.
The method of giving the returns differs from | 

that of tlie Dominion superintendent, the gross pre­
miums being given in the ine. me with reinsurance 
and rebates in the expenditure.

Taking the figures of the stock companies wo 
make out the following : —

said that Mr Laidlaw had 
in the dealings with the 

had lieenimnnitn 
stir.uuv reserve

bv that company 
organization. In February, ■'><»>. 
ooo; in March of the same year, $3o,o<k>, and in 
April something over $250,000. 1 lu re was also an
item of $2,000 and another of $587 relating to He 
transfer of stick to Mr. J. McMurty by Mr. Mc- 
Gillivrav in June, ,90.. Almost the entire sl.ock 

had liven transferred to Mr. Mat- 
him transferred to the I.O.F. 

who sub-cqucntly held it.
read by Mr She|>ley

$110,671 56(irm« premium*............
liein-uniiic'f* anil rebute*
Lem canrclleil inmir’ce an<l extra 

premium*........
Net |>remii m* ....
h»*™ ................
Heinxurauct...........
X t losses..............
Kx|ien*e*..............
I.en-* connu, received

Kxjienpv*..............

l or the partly stock and partly mutual companies 
the figures are:

89,744.88

79,7101 

(231,92 1.75

of the company
thew Wilson, and by

.... 11.607.07

167 021.24 reprv t‘nt.it in< s,
A statement which was

showed that the liabilities of the Proving C om­
pany at the time exceeded the assets by $8,551.46, 
and he asked the witness if be had been aware 
generally, that the company had U en in difficultie 

Yes. the doctor sa’id; lie knew that they were in 
difficulties, and wanted to get out of business.

89.354 7717,666.47

31%
9V.D8.8l
6,564.65 87.0.14.16

1
33% 5

B
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the company was increased to $2,000,000 and the 
signers of the petition, with the amounts of stock 
suhscrdied for by each were as follows :

Dr. Oronhyatekha, $196,000.
Mr. II. Collins, $1,000.
Dr. Millman, $1,000.
Judge McDoupall, $1,000.
Col. J. I. Davidson, $1,000.
(1. E. Foster, $1,000.
M. Wilson, $1,000.
“How many of these," asked Mr. Sheplev, "were 

holding stock for the order ?"
The Doctor said that Mr. Foster, Col. Dawdson, 

Dr. Millman and Mr. Wilson naid for tin stock 
they subscribed for. The others held it in trust 
for the I.O.F.

A second statement, quoted hy Mr. Shepley, 
showed that the Supreme Court of the I.O.F. held 
10,200 shares, valued at $100 each: 
hyatekha held 1,960 shares, and the following 
gentlemen ten each: Dr. Millman, II. Collins, Mr. 
Stevenson, Judge McDougall, Mr. McGillivray, Col. 
Davidson, Mr. Foster and Mr. Wilson. With the 
exception of four of these subscribers, Dr. Oron­
hyatekha said all held their stock in trust for the 
order.

"We make out,’’ said Mr. Shepley, after consult­
ing several statements handed him by Mr. ( ross, 
“that out of $82,654.50, which you paid for the 
Provincial Trust, you received only $50,000 from 
the Union Trust Company."

The witness questioned the correctness of the 
figures, and Mr. Shepley found that further pay­
ments had been made, amounting to something 
$5,000. A balance of $29,618.67, was left, which 
Mr. Shepley affirmed had lieen carried by the order, 
though there was no doubt that it should have ben 
liquidated by the Trusts Company.

Mr. Shepley reverted to the large amount of stock 
which the order held in the Union I rust Company 
lie had been unable, he said, to find a single minute 
in the records of the supreme court, or the executive, 
which warranted the investment of a dollar in this 

He was quite aware that the witness 
would reply that the supreme court had subse­
quently validated the transaction, but the original 
investment had been made without a title of au­

thority.
The purchase of a (Kirtion of the stock of the 

Union Trust Company by a syndicate, represented 
by Mr. E. A. Duvernet, was gone into after lunch 
Mr. Shqiley wished to know the reason for dispos­
ing of these shares and Dr. Oronhyatekha, who 
still occupied the witness stand, explained that tlw 
action of the New Hampshire Insurance Comniis- 

with respect to their license was their principal 
reason for deciding to sell. A former commissioner 
in that State had tried to force the Order to apt>1 % 
for a license as an assessment company. The Order 
was not recognized as a fraternal insurance as>o- 
ciation in New Hampshire, and in order to retain 
their right to operate they were told they would 
have to take out a license' under the assesssment 
clause. The Doctor refused to take this course

When was Mr Fosters name projiosed to you 
as manager of the Union Trust Company? asked 
Mr. Shepley.

The doctor replied that various names had lieen 
discussed, and finally some one, he thought it was 
Mr. Laidlaw, had suggested that Mr. Foster would 
lx* a good manager. He had taken at once to the 
idea. In fart he considered it a brilliant sugges­
tion, and he had lost no time in getting into com­
munication with the gentleman.

"The idea was to make it a complete investment 
of the surplus funds of the I.O.F.?"

"Yes," said the witness, “that was the purse." 
Mr Foster in his reply to Dr. Oronhyatekha s 
offer of the position of manager of the company 
strongly recommended that the concern have no 
connection whatever with the old Provincial Com­
pany.

“Was this the lieginning of the idea that the com­
pany should have a large capital stork ?" asked Mr. 
Shepley.

In reply Dr. Oronhyatekha said that at first they 
had not dreamed that the company could develop 
into anything very big and important. It was only 
after they fourni out what there really was in the 
concern that they decided on increasing the capital, 
though he had no doubt that Mr. Foster’s advice 
had been considered. In a subsequent part of the 
letter Mr. Foster recommended that the new com­
pany should be placed at once on a sound footing 
by handing over to it the moneys of the order for 
investment at a fixed rate, say 4 p.c. The latter, 
the witness said, was laid before the Supreme Court 
and the advice was considered to tie good. Of 
course any profits over and above the 4 p.c. would 
lielong to the society.

"What advantage did you s<c in such an arrange­
ment," asked Mr Shepley. "Would it not have 
served just as well to have hail the company give 
the order the profits without any 4 p.c. agreement ?"

“The idea," Dr Oronhyatekha replied, “was to 
get better men than themselves to handle the in­
terests.”

A second Utter from Mr. Foster to Dr. Oron- 
hyatehka was next referred to by Mr. Shepley. In 
this Mr Foster strongly advised that half of the 
capitalization of $100,1x10 should lie paid up. He 
jxiinted out also that taking deiiosits for safe-keep­
ing was a slow business, though it might he profit­
able in the long run Their chief source of profit, 
however, would lx- in investing the funds of the 
order. He also suggested that it would lx- as well 
not to emphasize the fact that the new company 
was owned by the Foresters, and 11 • aptxiint a board 
of directors, which would indicate the indeix-ndence 
of the organization.

Mr Shepley next turned his attention to the 
agreement Ix-tween the Supreme Court of the I. O. 
F. and the Union Trust Company. The stock of

Mr Oron-

over

manner.

su >11
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a - ■—tit '5 s&r&tsrjr jyt: ra:
api’l>e< "r '"‘"Z Union Trust Company was This was to be paid in ten years in the following 
refused, because the J id d them to get installments: One-quarter at the end of 1903; a
0 ml rolled by the Order deciaea wem « the end of ,907, a quarter at the end of
rlli Ts'dd however there we " otherpn- ujoq, and the balance at the close of ,9,3

It was in Apnl of the present year, Continuing the examination of the Supreme Chief

the witness said, that the executive of the I. ■ "Ifavc you any’knowledge of the details regard-
P« k action in this matter. l j »bc interest that you were said to have in ccr-""" "r„S to" con- la^tn^ Connect,yon with the Great West I.and

V ;,f,lhrfdthe transtoanTV,0 Dutmet TC very little about it, except that there 
'lî "iÆïlfof The result of such a company to which the foresters loaned

an v,"m»0ontMav T^'XA Mwwn Mr.VuverneC m d/Oronhyatckha, in explanation of a further 

aril[ () v mil the Union Trust Co. According remark, emphasized his former statement that lie 
il, lhe Foresters were to sell 15,000 shares, looked upon the Union 1 rust Company and the 

V, „ pnr value, would be worth $1,500,000, to [O .F. as one body, and would be very likely to 
Mr 1') 1 ivernet at a premium of to. Mr. Duvernet use either term synonymously.
M , c -z,o <xxi down in the form of a deposit receipt In reply to further questions, Dr. Omnhyatekha 
P , Cmwn Rank payable to the Order of the I. said he knew nothing at all about the beginning of 

Under the agreement the Foresters were to the transactions of the land company of whtch Mr.
So p.c. of their surplus funds to the McGilhvray and Mr. Foster had charge. Dr. Or n 

!• a rust Company for investment. The old I hyatekha said there was a syndicate in which . .
1 men. r lied for the total surplus of the Order \fcGillivray, Mr. Foster and Mr Matthew Wilson
”gr, ,rivrn'into the hands of the company, but the I and himself were interested, and there may ha\

"r; - ïsr» £««"> hx& dr;LkT=f
»a. .i.a s,-jr«2r3= p.. s«$ st

.In miiminv or three out of nine, or a proportion- them to carry on the speculations, lie could n 
Me representation in consideration of the 10,000 say whether the trust company was to. put >'P ^ 
sh 1res in the company which had not been sold. the money and could not give any lnfr>r'1'^,r’" 

The agreement^finally provided that the balance regarding the details. At one time too shares 
Hue on the^sUrck should be paid in five years, com- the Great West I.and Company stood m Ins

which Mr. Shepley asked if that were but he had them conveyed to the I. O F 'vhich
meant the Union Trust Company, so that the l>ene- 

” replied the flt-iaries of the order would get the benefit of therm 
“If it turned out that your interests were just 

1, was next shown by Mr. Shepley that only 250 handed over to the syndicate would that surprise
„h m „ had lieen handed over, the remainder 14.750 you?" suggested Mr. Shepley. ___
share-, being held as security by the I. O. F. until I «0h, I remember now; it was conveyed to pe - 
,h«. pavrent of the purchase money had com- sons whom I did not intend should get the benefit 

Meantime the dividends on the entire when I returned from India, 1 learned the shares 
an„„mt of stock sold are to bo paid to the pur- wore diVCrtcd to the members of the syndicate, 
chaser- on the payment of the interest, but the 1. wrotc to Mr. Wilson about it. 
o' 1 retains the voting power vested in the 14,750 "Did you hear of 273H shares of the stock that 
-hares which it holds as security. belonged to the trust company l>rmg surrender, cl

"Then for five years you will remain in control «N0« 
of the Union Trust Company? remarked Mr «Did you know to what extent were 
Shepley. of the Union Trust Company put up

"Practically so," admitted the doctor syndicate?" , . 1 .1"
Mr Shepley next went into a land deal, which ««Not untji recently, when I learned,

had been prrinosed to Dr. Oronhyatckha and his «How much was it?"
associates by Dr. Montague. This was the acqmsi- "About $590,000." , .
lion . f 44.000 acres in the West, on which Dr Oron- „It seems rathcr a p;ty that you were not looking 
hv ilekha had secured an option The witness said aftpr ,hc mfCtings of the Union Trust Company, 
that Mr. Foster and Mr. McG.11.vray, as well as ^ attend the meetings regularly? 
himself, had gone into this transaction with Dr. «X0; I was away so often. If I had had charg 
Montague certain things would not have been done.

"Is it not a fact" asked Mr. Shepley, "that none e„You wold(1 nr>t have allowed directors to take 
of the gentlemen rnnnerted with the transaction ^ practically trust funds and use them lor
had sufficient money of their own to carry 1 t|^ejr own private purpose?" 
through. and for that reason the funds of the [ U although I did the
F were used ?" . t „.. v innocently? Mr. McGillivray, I am sure,

Dr Oronhyatckha said he would not goso far ' X havc entrred into transactions of this
ns that As a matter of fart, some of them had the £ had thought lie would compromise him-
monev, hut it was thought better to use the funds th themembers,
of the Foresters. Dr. Montague gave the Order a w,th

pan y 
vate re 1

been np|>
was

0. F.
hand over

name,

ment mg on
not rathcr a long deal.

"Oh, we are getting interest at 5 p.r.,
witness.

n'eteil

the funds 
to aid that

thing at first ; cansame
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the Union Trvst Company was impugned by the 
publicity given the incident. The only way in 
which he could put himself right was to review Ins 
whole position as manager, showing many con­
siderations on the other side, going to indicate that 
lie was not so bad a manager, To whom could he 
appeal? He was reduced cither to taking the im­
putation as applying to his whole conduct as man­
ager, <r to seeking a place where he could stek 
vindication. If he sought to do the latter Wore 
the commission he was met bv the fact that one 
mcmlxT was the manager of a rival trust company, 
and it was poing to the line of unreasonableness to 
ask that a brother manager should review his con­
duct, 
protect himself.

Mr. E. G. Stevenson again went into the box, and 
Mr. Shcpley went through a number of meetings 
of directors of the Great West Land Company 
Tin land was valued at the end of 11)04 at $t.ofifi,- 
74S, and at the end of 11)03 at $1,140,43074. the 
difference Ix-ing caused by the interest charges and 
expen-es during the year. 1 here was no financial 
liabilities to Pope and Fowler, and to the C.P.R, 
but $')38,coo to tin trust company, and $162,81x1 m 
the shareholders.

lie was bound to do something, however, to

Mr Shcpley then went into the situation between 
the Trust Company and the I. O. T. at present. 
Tli balance due 1 ii the Western lands wa> $837, 

010, said Mr. Stevenson, and the entire lands were 
sail subject to mortgage. There were oust,Hiding 
contracts of sale amounting to $ I,’00,000. I here 
had !x*en 8oc)‘x> acres sold, at an average price of 
$;(() net, and too.ixxi acres at $6.50 per acre, an 
average net price for all of $7°3- That left 23,- 
840 ac es . leuiaining unsold, making a total 
of job,800, which was the correct number of 

held Tin' cost on January 1, 11)03, with
with interest

acres
interest, was $48(1 per acre, or,

September i, was $5.03, leaving a net 
f $j ]ie- ,'cr", or about $361.000 on the 

pro|xrly sold. 11< ides this, Mr 1\ W. Hodgson,, 
111 charge in the West said the remaining 

2; 8411 aer. s won hi po bably be s’ Id w it bin 3° da' -. 
and they exacted to get $7 per acre. They would, 
tlierefi re, l r a profit fi r si nichody of about $400. 
oo) aft’r the Uni 11 Trust Company was paid 
|h eompany abo claimed a portion of the profits 

is to the 1,300 er i,(xk> shares of « vk 
I".veil if he had relinquished the 

shares the other four directors had as much right 
to pr steel the rights of the company as he had 
Besides, there was no consideration passed, and, at 
p flies in interest, these directors could not r ln- 
qui-li the 'took legally. Th-y claimed the right 
t , f. I low th • stock into am one's hands and scrrrr

to,
|iri lit

wh was

as 2371 
ISO I II '1

IV'siiles this, the Foresters were intertluir 'hire.
e-ted in th- Union Trust Company as owners ot 
twn-fi f,hs 1 f the stock.

Mr. I.evcsconte, solicitor, Toronto, informed^
engaged in transactions

I let ween Mr I *■ t r Rvan and Mr Geo ge W. Fowler 
• w nter of iqoi

w eld s'il the timber limit at $230, 
t'io'i'Mit Mr Fowl r ri'iire-ent il some parties in the 
Stat ■ 1 f V- in".

< ommi siea th it h" was

!<•an hailMr11
II.

lie pi t Mr. Ryan to put the price 
Mr Ft "1er said the latter 

too high anil eventually an agrcemeiv 
was signed calling for a nr.ee of $173.1100. Next 

I d.tv the parties came tv lus office, and wanted a

d wn to $200000. 
figure wi-

“What were the other transactions?
"Well, in a general way, I don't see any objection 

to saying this to you, that the directors gave a 
tain order not to do certain thing-, and 1 under­
stood Mr. Foster bad dune them in disobedience 
of the instructions."

“You have in mind the particular matter'
“Yes. It was buying stocks that were 

end hearing. I bad very decided opinions in 
matter, and I bad got the directors to give instruc 
lions not to buy such stocks."

"What stinks have you in mind?"
"Some railway stocks. I don't remember the 

I lie reason that I have Ixen hesitating is

ci r-

not divid-
thv

names.
that Mr Foster may have Ixen perfectly right in 

buying the stocks."
Hon Geo E. Foster, said that he was manager 

of the United Trust Company from June, l()0!, to 
practically May, Kjcb. 'I here had lieen no written 
agreement, hut iust a verbal understanding with 
|)r Oronhyatikba and Col. McGillivray. Accord- 

minute of the Union, bis salary was to lie

a sense in

mg to a ,
$4,(xxi fri in January I, to March I, Iqoj, and

Mr. Foster said this 
contract for five

$3,ixx> per year thereafter.
correct, tint tliat In* also had

Tie added that it was understood that lie 
to have mn-iderahle freedom of action in two 

lie was to have full lilierty to carry out 
business engagements into which he

was 
years, 
was
lines
any previous
hail entered, and to ente r j> ditu al life at any time, 
to seek elect ii 11 and attend the’ House* id ( omuions 
at Ottawa He was also .1 director, and at present 
secretary, of the (lre.it West 1 and Company, and 
its bix»ks were in his custody, lie had tlie minute 
and stock hooks, and also admitted possession of 

agreement regarding an 1 tit ion between the 
C.P.R. and l’ope and Fowler, of 11)03; also an 
agreement between Pope and Fowler and the Union 
Trust Cninnanv; an agreement of June 4, 1006, 
between certain persons interested in the New 
Ontario Farm and Townsite Company, and liitn- 
s If and two others; an agreement of the same date 
between certain parties for a divi-imi of their in­
terests, an agreement Ixlween certain persons and 
the Union Trust Company regarding the distribu­
tion of stock in the Great We-t Land Company 
and an agreement of December 16, uxu, Ixtween 
the Great West I and Company and the Union 
Trust Company as bankers.

Mr. Shcpley asked the witness if lie was aware 
tint tbi' connu 1 Sion bad ruled that all the affairs 
of the Union Trust ("ninpanx might be inquired 
into. The witness was not aware of the ruling, 
but said there was a very distinct difference between 
the funds banded to the Union trust Company 
for investment by the I () T and the funds which 
lieramv Union Trust Company funds by virtue of 
subscriptions for stork \ roval rmntnissinn had 
jiowrr, he said, but it must have .1 limit, according 
In the order m-cnmuil creating it No man might 
to lx1 charged with contumacy it the commission 
went or thought it ought to go. hoyiid it-, power.

Mr. Fo-ter i»ave an illustration of the effect "f 
placing him in such a pi -t'i 'i Mr Sheolcv on the 
P'evious day hid the president of the Union Trust 
Company in the witne-s b x and pressed him for 
an appreciation of the witnes-’s merits as a man­
ager Th" president xvis loath to siv.ik but bad 
given an instance of whit h hid lx*"n pleased to 
term his disobedience This placed him in an in 
vtdious position, and his character as manager of

.111
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Mr. Shepley "Oh, you will reflect over your 
answer until Monday morning at 10.30 o'clock, and 
see if you won’t reconsider it."

Mr. Ryan—“I didn't think that the retailing of a 
slanderous remark would do any good, and 1 hcg 
you not to ask it.

Mr. Shepley 
day morning."

drawn calling fur $225,000. He 
was to pay only $170,000, 

made to keep up the

new agreement 
w.t, satisfied Mr. Fowler 
hut thought the charge 
price on a sale. „ ... .

Mr Peter Ryan, registrar of Liront
ti e official auctioneer of timticr

was

and whoo,
"We will see about that on Mun-fnpired for vears as

f,,r the late Liberal Government, was 
ncx, witness. He thought he gave Mr. I evescontc 
,n option on the timber limits at $2oo,.kx>, and the 
latter introduced Mr. Fowler, to whom he gave an 
option at, lie thought, $200,000. Mr. Levesconte s 
interest was only the amount of his commission.
Mr Ryan did not remember that he had agreed to 
'1V ip p.c., but could not say what the commission 

The only way he could account for the dif­
ference of $50,000 in the two options was that they 
related to different properties. I le had no recollec­
tion of the $250.000 option, and could not explain 
w|,v it was drawn. He had not the -lightest know­
ledge of Mr. Fowler’s intentions, but supposed he 
would ojierate the limits himself, as he was an ex­
perienced lumberman, lie and Mr. Fowler had 
finally agreed on $170,000, which was the real 
agreement, and when he came to sign the documents 
lie found that the limits were to tie passed on. He 
was to collect $225.000 and pay the difference to 
Mr. Fowler, and he did not know to whom Mr. 
Fowler was selling, nor did he care. He would 
have signed a document for as many millions so 
long as he was only getting his price. He did not 
remember signing the agreement at $170,000, and 
would venture to say it had never lieen signed.

"Mr. Fowler would not trust you with the entire 
amount of $225,000 when he knew you were to get 
only $170,000, would he?”

“Oh, yes he would, yes he would,” replied Mr 
Rvan.

Mr. Sheploy pressed the witness to relate what 
Mr. Fowler had said to him regarding the dispo .i- 
tion of the $55 000. Mr. Ryan could not remember, 
and counsel asked sharply, "when did you forget, 
since coming into the box ? You dont profess to 
have forgotten since you were examined in British 
Columbia a few weeks ago?”

The witness replied that he must have forgotten 
it since then, if he had said anything about it, for 
Mr Fowler had never told him what he had to do 
with the $55,000. He might have been told what 
Mr. Fowler had to do for his associates.

"What did you have in mind, Mr. Ryan, of what 
Mr Fowler had to do?” asked Mr. Sheploy.

"if what I had in my mind is going to be made 
a vehicle for slander, I decline to say it, was the 
reply.

Pressed for an account of what Mr. Fowler had 
told him, Mr. Ryan said he had mentioned the 
names of his associates, Met ormack, Irwin & Hale, 
hut lie did not say that he had to share with them. 
No mention was made of the destination of the 
$55,000, and he was sure that no conversation about 
it occurred. He believed that every dollar Mr. 
Fowler got was for himself.

Mr. Shepley—"He told you for what purpose he 
required the money and you have forgotten ?

Mr Ryan- "Months afterwards, Mr Fowler had 
said that the had had to divide, that it was not all 
for himself. I did not believe him then, and 1 
don't believe him now.

Mr. Shepley—“Did he say with whom he divid- 

Mr. Ryan -"That I decline to say.”

Mr-

stock EXCHANGE NOTES.

Wednesday. V. M-, September 27, 190S.

c. p. R. was the only stoek showing any activity in this 
week’s market, and scored a new high level- The balance 
,,( the list was dull, and prices generally somewhat easier. 
Montreal Street manifested weakness cut sales of under one 

The rest of the traction stocks were lic­
it Montreal Street

was.

thousand shares.
glcctcd. The last monthly statement 
shows a decrease in surplus through heavy renewal expen­
ses. The gross earning- of the Company, however, con­
tinue to show large gains, and the impressionJ» that this 
security will have a good advance later on. 
of developments favourable to the present 
continue to he accepted as correct. The present state of 

market is not favourable to any decided move- 
Although things generally seem (av-

Thc rumour 
shareholders

the money 
ment in securities, 
ourable to enhanced values, the present unsatisfactory 

of the United States call for couserva-monctary position 
tisnv The heavy imports of gold have as isted in relaxing 

Further measures of relief are alsothe money tension, 
expected from the Treasury Department, hut the currency 
system prevailing in the States continues to he a menace to 
stability of values. A bull campaign in crop moving per­
iod tends to make a dangerous market, and although pos­
sibly further advances may he engineered, the risks in the 
situation are apparent.

The Havana stocks have again been out of the trading 
during the past week, and were practically unquoted for 
the last couple of days. The political disturbances in Cuba 
continue to a fleet these stocks. Montreal Power is off a 
little, but the amount of stock offering at the present level, 
seems limited.

There is no change in the money market in Montreal, 
and the ruling rate for hank loans on call is 6 per cent- 
In New York, the quotation to-day for call money 
r>V4 per cent., while in London money was loaning on call 

at 4'/j per cent.
The quotations for money at continental points are as

waa

follows:—
Hank.Market.

3nI’ari............ .
Berlin........
Amsterdam
Vienna....
Brussels...

54f
4141
4I
3»3»

• ♦ • •
C. P. R. advanced to 1811 1 8 and closed with 179 1-2 bid, 

a net advance ol 2 3 8 points for the week. The stock was 
the most active in this week's market, and 2,185 shares 
changed hands. The earning, for the third week of Sep- 
tember show an increase of $260,(H)0.

only nue transaction in Son Common this 
The stock closed

There was 
week, 25 shares changing hands at 1M-
offered at 182.

Montreal Strict Railway sold down to 2«6 and closed 
with 275 hid, a net loss on quotation of & 3-4 points for the 
week, and 825 shares figured in the trading. The earnings 
for the week ending 22nd inst. show an increase of $v.61517 
as follows:—ed ?"

22
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Dominion Coal Common shows a further loss of 1-2 
point for the week, closing with 69 1 2 bid, and 175 -hares 

dealt in. There were no sales in the Preferred stuck, 
while in the Bonds $15,000 changed hands at 101 1 4.

* • • •

Increase. 
$ 3,446.50 

1,472.64 
929.02 

1,302.96 
677.96 
774.92 

1,011.17

| 9,508.73 
9,623X1 
9,312.51 
9,226.62 
9,105.60 
8,835.80 

10,135.25

Handsy.... 
Monday..,. 
Tuesday .., 
Wednesday 
Thuraday..
Friday........
Saturday,.,

were

Nova Scotia Steel Common closed with 68 bid, unchanged 
from a week ago on sales of 425 shares. There were no 
transactions in the Preferred stock, but in the Bonds $3,500 

dealt in, the last transactions being made at lov andToronto Railway was neglected and only 120 shares were 
dealt in during the week. The stock closed with H6 bid, 
a decline of 1 3 8 points from last week's closing quota­
tion. The earnings for the week ending 22nd inst. show an 
increase of $12,125.36 as follows

were 
interest.

♦ • s *
Dominion Textile I referred sold at 103, ami 50 -hares 

changed hands during the week- The closing quotation 
104 asked and 102 bid. The closing quotations for the 

-Scries A. B. C & D. 91 bid.
was
Bonds were as follows

lucrewe. 
$2,229 71 

1,522.60 
1,759.48 
2,872.70 
1 601.70 
1,342.12 

797.05

$ 6,851.18 
9,935.87 

10,023.80 
10,925.78 

9,530.59 
9,429.78 

10,861.41

Sunday.... 
Monday... 
Tuemlay... 
Wednesday 
Thursday..
Friday........
Saturday..

• * * •

Lake of the Woods Common closed with 94 \. I), bid, 
equivalent to 97, and 225 shares were traded in during the 
week. There were no transactions in the Preferred stock 
nor in the Bonds. The dividend of 3 per cent, on the C"tn- 
mon stock is payable on Wednesday, 3rd October.• • • •

Twin City is also lower and closed at a net decline of 1 
point with 114 bid. The trading brought out 190 shares. 
The earnings for the second week of September show an in­
crease of $6,786.90.

Per cent.
Call money in Montreal. 
Call money in New York. 
Call money in London... 
Bank of England rate...,
Consols..................................
Demand Sterling...............
60 dave* Sight Sterling..

6

4*
e s a a

Detroit Railway on sales of 281 shares closed with 94 
bid, a decline of 6-8 of a point for the week. The earnings 
for the first week of September show an increase of $43,882.

4
85 5 16
HI
n

a a a a
Thursday, P. M«, September 27. l'.HHi.

C. P- R. again opened strong to-day and advanced to 
181 1-4, reacting to 180 1-4 and closing with 180 7-8 bid- 
The rest of the market was without particular interest and 
inclined to heaviness. The weakness in Mexican was again 
evident, and the stock was offered at 52 at the close with 
50 the best hid. A complete list of the day's transactions 
will be found below.

Halifax Tram closed with 102 bid, and 25 shares were 
dealt in during the week, this transaction being made at
103.

s • e s
Toledo Railway closed unchanged from a week ago with 

32 hid, and was traded in in broken lots to the extent of 
92 shares.

esse
Northern Ohio Traction closed unchanged from a week 

ago with 28 hid, and 25 shares changed hands during the 
week.

• s s s
MONTREAL STOCK EXCHANGE SALES

• see
Illinois Traction Preferred on sales of 65 shares closed 

with 93 bid, a decline of 1-4 point from last week's closing 
quotation.

THURSDAY, SEPTEMBER 27, 1906.

MO UNI NO BOARD.

No. of

loo Power 
75 Iron..

No of
Share».

too C. P. R

• e e e
There were no transactions in the Havana securities this 

week, nor were they quoted at the close to day.

Fric».

l8<>* 
180 J4

181X

94 %
So

181 5So• • • •
R. & O. closed with 82 bid, unchanged from a week ago, 

and there were no transactions this week.
• • • •

Mavkuy Common figured in the week's business to the 
extent of 125 shares, and closed with 72 1-2 hid, a decline 

2 point on quotation for the week. The Preferred 
stuck was dealt m to the extent of 275 shares, and closed 
with 71 12 hid, a nominal gain of 1 full point over last 
week's closing quotation.

28k7550
$0 Street

2 Toronto Rv.. 
5

2$ Rio...................
10 Toledo...........
*5 ••••

150 Can. Cone... 
25 Telephone..., 

I “
25 Scotia..............
11 Ogilvie Pfd .
4 Power........... .

29275
..... « 142k
............ 43

12 Bank of Montreal... 24Ç 
20 Sovereign Bk 

200 North Star....
$!,coo Textile lids.
$ 0,000 Rio Bonds.......... 7*jfc
$10,000 
$t,oo>
$5,000 Iron B«ls 
$3,$co Dom. Cot. Bds.. 97

40 Quebec Bank2762 o
117X

...... 1 6J4
10

.. ij’.V

.. 26
gl "II"

4° a
32 H
JiXnl b7

;6i,... 1.6*
II ......146

83k67
ia.1• • • •

Montreal Power closed at a decline of 1 1-4 points for 
the week with 94 hid. and 486 shares figured in the trading.

• • e »
Dominion Iron Common shows a decline of 6-8 of a 

point, closing with 29 hid, on sales of 805 shares for the 
week- The Preferred stock closed with 77 hid, the only 
transactions being a few small broken lots totalling 7 
shares m all. The Bonds arc stronger and sold up to 
83 3-4, closing with 83 6-8 bid, a fractional gain of 1-8 
point for the week on sales of $27,000.

95

AFTERNOON BOARD.

..... 180*

............ 180X

II
94to Power

50 Iron........................
100 Can. Conv..
20 New C P.R 
8s Bank of Commerce 185 
8 Motions Bank

100 C.P.R
100

<7S100 Street.........
10 Toronto Ry 
50 H 
2$ Detroit....
25 Ohio..........
$ Toledo...., 

15 Power.........

a7S
180117

116'»
94 % 214 S

2li29 i

7<*$9,000 Kio Bond,
$4,030 Tuttle Bond»... 91 A 
$3,000 Dom. Cotton Bdi. 97

31*
9«h
94loo



Toronto Strut Raiiwat.
1904.

$179,360 
168,904 
183,643 
183,763 
198,337 
207,482 
211,366 
217,887 
246,862 
202,344 
198,150 

13,662
Week ending. 1904.

71,362 
68,308 
4(1,783

Twin Cut Rapid Transit Coupant.
1906.

$349,469 $405,907
319,812 376,448
350,884 414,928
352,729 412,945
387,045 445,506
389,126 481,619
432,239 620,441
420,231 603,063
452,284 
419,039 
416,461 
435,416 
1905.

109,123 125,937 167,074
81,552 112,572 119,359

csrtiff* sss iftsr ss
bee

and Havana street railways, up to the most recent April 
date obtainable, compared with the corresponding | May. 
period for 1904 and 190$, were as follows :

Grand Troxk Railway.
1905.

Increaee.
$39,164
25,159
26,800
29,717
22,765
23,738
26,422
35,006

1906.1905.
$196,970 $236,129

185,377 110,531
207,014 233,814
201,317 231,034
225,768 248,533
231,140 254,878
239,470 265,892
250,830 285,836
282,572 
230,296 
220,804 
241,489

Month.

July................
August...........
September....
October..........
Noeember.... 
December.......

Increase 
$2,086,204 

Increaie.
101,730

90,972 I ge„. 7..............
77,351 

117,107 
75,999 
23,599 
83,668

1906.Year to date, 1904.
July 31.... $18,523,238 $20,447,421 $22,533,625

1906. 
869,037 
854,512 
841,478 

1,323,216 
932,809 
864,706 
906,060

1905.1904.Week ending. 
Aug. 7........

Increase 
8,104 
1,348 

12,563

1906.1905.767,307
763,540
764,122

1,206,109
836,810
841,107
822,392

658,833
687,238
672,857

1,089,209
739,837
724,700
742,985

99,542
67,448
66,816

91,438
66,100
64,252

14 14
21

Sep.
Increase.

$56,436
55,638
65,044
60,216
57,868
92,493
88,202

182,822

1905.1904.Month.
January........
February.......

Increase. I March.............
9,659,000 AP"1..............

I June...............
I July................

August............
September...,
October...........
Noïemlier.... 
December.... 

Week ending.

$329,354
310,180
338,580
332,615
358,344
365,697
383,224
386,629
371,476
365,938
352,433
374,038

Canadian Pacific Railway. 

1905. 1906.
Aug 31.... 30,08.',000 32,390,000 42,049,000

Gross Traffic Eabninos.

1904.Year to date.

Increase.
301,000
362,000
260,000

1906.1905.1904.Week ending. 
Sep. 7....... 1,357,000

1,371,000
1,369,000

990,000 1,056,000
933,000 1,1145,000
971,000 1,109,000

II
21

Increase.1906.1904.Nat Traffic Earnings. 

1906.
41,137Sep. 7 6,787Increase.

$844,666
903,572
661,837
810,753
799,728
435,117
734,033

1906. 141904.Month.
$ 357,652 $ 422.668 $1,267,234

1,183,827 1,844.664
1,531,806 2,342,659
1,387,935 2,187,663
1,502,933 1,938,050
1,637,778 2,371,811
1,791.646 
1,776.010 
2,274,071 
2,361,311 
2,346,583

January........
February ...

April...........
May ...............
June.............
July..............

Halifax Elrotric Tramway Co., Ltd. 
Railway Receipts.

1905.

82,541 
860,864 
412,533 

1,391,665 
1,449,911 
1,449,662

August.........  1,527,930
1,268,808 
1,566,114 
1,669,675 

Deceinter.... 1,662,669

1906. Increase.
$1.477 

3,044 
2,330 
1,705 
1,542 
2,429

1904.Month.
January .......
February........
March............
April..............
May................

July................
August............
September ...
October..........
November......
December....

Week ending. 
Sep. 7............

$11,733
10,233
11,652
12,221
12,262
16,225

$10,256
7,189
9,322

10,616
10,710
12,796
17,284
17,754
18,669
12,833
11,414
12,642

$10,677
9,894

11,152
11,145
12,074
14,051
17,528
17,402
17,862
12,434
11,085
12,163

1904.
3,038
3,811
4,266
5,342

September. .,
llclols-r.........
Novem 1st....

Canadian Nortiixrn Railway. 

(laoes Traffic Earnings.
Increase.July 1st, 1905 to 

June 30, 1906. 
$5,563,100.

1906. Increase.July 1st, 1964 to 
June .30, 1905. 

$3,871,800 
Week ending.

S |‘ 14

21..........

1905.
3,742
6,533
3,950
5,529

$1,691,300 
1906. Increase.

70,800 
69,900 
62,500

It1905.1904. 21,$144,200
148,100
151,200

$62,600 $73,480
63,400 78,200
65,600 88,700

31

Lighting Receipts.

1906. Increase. 
$16,213 $546

14,768
13,187 468
11,970
10,807 336
9,495

1905.Dclctb, South Shorx & Atlantic. 
1904.
53,313 
65,089 
54,638

1904.
$15,667

14,180
12,719
11,964
10,472
8,105
8,663
0,619

11,986
14,290
16,509
18,542

$16,317
14,227
12,718
12,116
9,756
8,998
8,953
9,596

11,720
14,209
16,273
17,684

Increase.1906. January.........
Dec. 3,359 I February.........

6,419 March..............
5,687 April................

I May.................
I June................

Increase- I July.................
August............
Seplunder....
October...........
November.... 
December.....

1905.W.-ek ending.
Sep. 7..............

588
68,237
68,563
66,012

61,696
63,144
60,325

590
Montreal Struct Railway. 

1905.
$201,096 

184,132 
206,716 
200,910 
232,999 
244,436 
254,097 
257,403 
244,685 
246,606 
228,601 
234,710

1906.Munlb.
January........
Febiuarv........
Maiel..............
April..............
May................

July................
August............
September. ..
OcLdier..........
November..., 
llecember........

1904.
$35,028

27,696
26,133
31,236
20,932
36,705
31,546
35,939

$236,124
211,828
232.859
232,140
259,931
281,211
285,643
293,402

$182,386 
167,023 
183,689 
184,905 
217,141 
229,165 
223,137 
226,764 
216,295 
219,633 
211,147 
208,428

Drtroit United Railway. 
1905.

111,733 
122,479

Havana Electbio Railway Co.
1906 
29,345 
30,965 
28,600

1906. Increase 
156,616 43,882
115,989 Dec. 6,490

Week ending. 1904. 
Sept. 7.......... 100,794

98,05414

Increase.1905.Week elding.Increase.1906.1905.1904.Week ending. 1,53H27,807
29,300
28,77*

Sep. 2
9.

7,11263,359
07,217
66,280

66,247
69,288
66,902

1,64961,388
50,799
60,68*

Sep 7 7,929 Dec. 27*H 1611,27821
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STUCK LIST
Reported lor Tm Chboukm by R, Wilson*? mlth A Co., 160 St. Jemee Street,Montreal 

Corrected to September 2Cth, 1906, P.M.

Ncvenne 
cent, on

at present

Per eentage 
of Host 

to paid up 
Capital.I .act pale. phare

Capital 
paid op.

Reser ve 
t nd

Capital
•ubecrlbe-1IS Dividend

last 
half year

When 1 It l,lend 
peyai le.

HANKS.

Per Cent 
4 13

Asked. H1<1 I 
... 142 243
... 182C SO

II
4,M6.««f 
10,0l0 (UNI

U u yon
3. OHO IMP*
2,904,3 W

2,473,011(1
а, ntn nr*

803 00(J
4, nou.ll li 
1,64X1,000

б. 000,00(1 
1,00",«00 
3.000,001 

14 40" non
683,100

1,211.<00 
3,1*42.200 
1,6481.004 
2,087,0 Hi

tev.uut

829.287 
l.MPJMi 
3 874,11041 
3,998.610 
i 236.080

Percent.*4.866 066
HHtiO,000 

888,028 
3,000.0) 4> 
2 877,71)0

2,400,890
2,0041.0110

707,070
3,96*030
UWu.uuc

6,000,000

RrVleh North America........ . XDi
Canadian Hank "I ("< mimer ce .......... | •
Crown Hank <-f Canada___
Homtil-n..............................
Pastern Township* ...........

2,141.833
4^00,010

"3.800,000
1,0110,000

2.4011.890
1,4.111 mm

.7.1,000
3,968.930

t-OO.uvti

44 00
46.00

liè.'ôo
65,60

■I AprilI II
1 eoembTr

Jan. April .Inly lRoller 
January, Apl„

Jnn., s>Pt„
l'et ember

March, June, FeptV.'lw! 
”»i Notember

December 
< H-tobrr

too
, xB icjj 100

...........................  ! ’no
ir.O im ! 100

230
127 124

175 174 100
.... xi> v-M !!.
.............. 200 3M. ! I1M1

4 90 2«

Hamilton 
Hochelaga
Home Hank of Canailn.............
Imperial ...........
I a Haii(|tie National»...............

ion 00
53

'55

r
HU

23i uni i**
4 7286

4 62Mer.bants Ha* k of Canada .... 
Metro|mliinii Hank ..
Mt lisons..................
Montreal...............
New Itniiiswirk,..

43 600.(100 66.60
100.110
100.00
69.44

166.0V

Jen., April,,Inly,
Jan., a 1 rll, July, e-ohet 
March. June. Sept., Iwr 
uan„ April July,October

ini iS: .Ss 2*4 :w 
3 tv 21*

2i*?620 910

880.197 
2,746.41*11 «613,912
1,61» 1*6 7«*i.00n
* m! uut' 2ll,63'0MJ

mi 1 024,044

Northern Hank...........
Nova

1.41
Y.'.y.i.Wx d s« 2j*S'l 286 luoScotia 

lo..........

People's Hank of N. It..........

Provincial Hank of Canada
lioyal .........................................

hover#lyii Hank...................

168.00 
43.P3 

100 00 
100.00

Jan., April, July,'October
June Uecenbrr
Jone De-ember
January ,)uly

January July
-lone iffember
i*îe» April, July, del, 
Keh., May, Alim M. Noy. 
Mar June Sept., Hec.

April (Vtober
Pebruar? August

December

June D«ceniber
reb^ Mv, August, Not. 
February Avgust
April October October

100
IN'
16V

100
! 100

..SSi liütt

1621,180 4,09Ij94S
3,Ml4,lkMi 1,76(1,"I* I 
1 218,468 i,*i8 4,y

47,800
SS

*Mjn»

iftSS 

1,600.000 
300AW

II 82
143 4

«1.00
113 83
31.68

XD 24H 10V
too

24 N 4no
100.0081. Stephens 

St. Il y- clnt lie
100 1 * ' 004 200,(00 I

329.616 
312.M1 
641,174 

3,898,211

8 874.025 
1,600 41041 
8,000,000 

660,000

22.60
20.ro11)1 804,600 

6* tor •JSt. Johns ..........
Steillng Hank.. 
Toronto...............

! !S 3.32 3771 MB 
8,920,300

4/82,010 
1 920 000
3 Nwi.OOO 

660,000

‘"in.ti"4 32100

... 100
60

lK'll 100
..............  100

I radere .....................
In Ion Hank of llalifai ...........
I'nloii Hank 
Weetern .. .

40.00
76.23 
43 83of 4 1 • idi • 61
B4M

Mim KLi.Amoca Stihkh.
Bell Telephone___
H C. Packers A**n ",

do "H

160 140*

:::: 5
"co* "w

*jw 17**4 
to 94

D>i "r;i|

io« 102
*è 29 
Ml 77

» 19
40 37

ll 6 lu2

90 ."

8 6.1 7.978 104 7,916.980
"i‘.270'olb ’"U7ft,‘oii0

1,611,400 1,611,4(10
M W

I01.400.0U0 101,400,000
12,600,000

SBSS
55
6,100 A**

SSSS .*o’.«S:S7S
1 A'O.OOO 1.86fl.(*0
" .* " .«M» 7,600.000
6. no.nnr | e ooo.ooo 
3.214 800 
1.1-4*1,nun 
1,2191,000 
2,600,000 
1,600,000 

50,000,
6 0,1■00,000

12,100,0011 
14.1W-.0U4)
7,000,1 »0

,%as
HUujoOO

7,009.000
2 19» 199,
6 J 4 *1,000

tas
i’22'22 835

7,600,0(10
HOO.UJU

7SKS
1. '200CO0

16611 mo
1 400 (*»

186,607Xlt 28.88 Ie Jan. April July (’et
a;;

«lo Com...
Can. Colored Cotton Mills Co.
Canada lieneral Fleet r le............

,n Pacific...........
i'""»»,boe

January July.
April. October 
leby. May Aug. NiV

January, July

:::: *,< ana.lia 
Del

I 46 3troll Klectrlc Nt . 8 /'I li
Dominion Coal Preferred 8,000 000 

16.000A 0 
6.000,000 
1,940,000 

20,000,0011 
6,000.0110

do
He(Di'inliilon Teal lo ( ora. ... 

l*fd..........
Pom. Iron A Steel Com................

Pfd..................

à Atlantic ... 
do Pfd...

llalifai Tramway Co,
Havana Klectrlc lty

Illinois Trac. Pfd.............
I.surent hie Paper (V, ....................
I.anrenlnle I'ap- r. Pfd ... XD DlJ 108 
Ukrofthe Woods Mill Co. Com XD 97

do. do. Pfd •• H4
Mackey Companies Com........... XD* 72è ‘"2

do pfd............ XD 74 71*

CO ............... 53J 63

icdo Jan. April July October6 86
Il 4 
do

Duluth 8 S.
|... .XD

Cora................
Preferred .

...XD

•Jan. April July Vciobar

Jan. April July October 
February August 
January July 
April October 
March, June. Sept. Dec. 
Jan. April July Of 
Jan. April July October

3,214,314) 
l.btMi.tmu 
1,21*1,)** 
2,00)1,000 
I.800.IW 

41,380.41*1 
86,968,700

12.000,0 0 ..........
i4,ia>.(*Hi ....
7 000AW ... . 
*A»AO 

17,000,(*)0
400A»
êou.ooo

7.000AO
а. tino.i¥0
б, KlU,000 
i.ee«, bB« 
3,060.6» 
6,000.000

n
r.
6

Mexican Light A Power
Minn. St. Peul â S.8.M..........

do pfd
Montreal Cotton Co...............................
Montreal Light, lit. A Pwr. Co. ...
Montreal Steel Work, Com................

do do Pld..................

Montreal Street Hallway ....
Montreal! elegraph ...........
Northern Ohio Trac Co ..
North-West lauid,Coni ...

do Pld ........
VScotia Meel A Coal Co. Co

2 51162 January July
8 61132 129 March Jui 

Feb. May
e Ne|t. Dee 
August Not

March June Sept. Dec.

6 20•4

3 64.... 276* 275 
... 17*2 it*; 
.... 28

698, 37» 18.81 Feb. May August Nov. 
•Ian. April July lumber 
March June Sept. Dec.

Muth'.'""
• •••• •••• 
Jan. April June October

« 67
ll 4.*,

*■ '<* 760.0U, 16.01riu.'.'.'.'.'

.........  XI,

du

Initie Hour Mills Com. .
Pfd. . 

Klchelleu A Out. Nat t o

.... 280 
127 P/1

1,860A» ..................
Jan. April July October• .... ........
Jan. April July October
June, lwml«7..............
May. November.
Jan. Agril Ju.y

Jan. April July October 
Feb. May August Not. 
Dee. March June Sept.
May .November...........
Jan. April. .'Ol? October

6 46')-•
82 yss

bUl.tXM)

'1
in ....leo. Paulo............................

St Jinn Street Hallway...
foledo Hy A light Co........

o St it-« t halle ay

Trlrndwl I leclrle Hy 
’1 win VU

5 79
I*.ii 'av

>1» lit* 110
• M 
6 12 7,UUU (**) 1,676,122 22.60

5 f.l
y hapld 'I ransit Co ... 
do Pn-terred.,

West India Klee.........................
Windsor Hotel...................................................
" Innipeg Klectrlc Hallway Co.. M>

• Quarterly, Anneal, a I Ltee ignits are eorre* ted (rvei last ttmvt. Baah

14.41116 111

::::
« 34 16,611,90-

K.ooo.oot
8,000,000

oeo jm

8,161,607
(MSI

i, i ■000
ow •.(■9AW

j

•arsss -

rs
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ss
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STOCK LIST Continued.

Date of 
Maturity.latent ,twte °! 

Latent ,ll1(.rent

uo"“" ..r,,,
HKMAUKS.When Interest Where Interent vayable1Amount

outntaiulin*.BONDS.

IBk. of Montreal, Mil.. April 1st, 1923 
“ April 2ml, 1912
•' April 1st, 1910 Redeemable at 105 »nd 

lut. lifter Maylst, 191V

5 $9,000,000 1st Oct. 1st Apl.
2,000,000 2nd Apl. 2nd Oct. 
6,000,000 1st May 1st Nov.

1,354,000 1st Jan. 1st July. 
7,070,000 .st Jan. 1st July 

I 8,061,046ilst fell. 1st Aug 

1,000,000 1st June 1st Dec,

107Hell Telephone Co 
Cun. Colored Cotton Co... 9n 

Dominion ( oal t o

Dominion Cotton Co........  97
Dominion Iron Steel Co. 83, 
Havana Klectric Hallway. 100 
Ukeeftl e WoodsMillCo.j 108}

hsurentide Paper Co.
Meiii'hti Electric Light Co. 78 
Mi xican Light A Dower Co | 79 
Üïontreal !.. A Power Co., j 102

Montreal Street Hy. Co... 10sj 
J?. S. steel & Coal Co.... | 108 j

Ogilvie Milling Co.

Prier'Bros..............

Sen Paulo................

Textile Series“ A"

•• B"

5101 1............ ! Jany. 1st, 1916
Hk. of Montrent, Mil.. July 1st, 1929 
52 Broadway, N. Y..| Fehy. 1st, 1952

Merchants Bank ol 
Canada, Montreal..

Hk of Montreal, Mil..

June 1st, 1955 
Jany.2nd,1920 
July 1st, 1935 
Fehy. 1st, 1933
Jany. 1st, 1932 Redeemable nt 105 and 

hit. after 1912. JL

1,200,000 2 Jan. 2 July.
6,000,000 1 Jan. 1 July.

I 12,000,000 I Feh. 1 Aug.

| 7,500.0011 1 Jan. 1 July

5
5
4

6111

May 1st, 19221,500,000 1 May 1 Nov. j 
2,500,000 1 Jan. 1 July. Uk. of N. Scotia, Mtl

I or Toronto..............
lik. of Montreal,Mil..

6 July 1st, 1931 
July 1st, 19.32 Redeemable 115 and 

1 hit. after 1912.
June 1st, 1925 Redeemable at 105 and 

Interest.

115 1,000,000 I June 1 1'ec. 

1,000,000 1 June 1 Dec. 

6,000,000 1 June 1 Dec.

6

61041
C. B. of C., Is), Ion 

Nat. Truet Co., i or 
Royal Trust Co., Mtl March 1st, 1925

941 June 1st, 1929
I Redeemable at 110 anil 

Interest.
Redeemable at par af­

ter 5 years. 
Redeemable at 105 and 

Interest.

758,500 1 March 1 Sept. 

1,162,000 

1,000,000

450,000 
3,500,000

691

691

691“C”.„.

6<i "D”..........
Wint ipcg Klectric............

91 1 Jan. 1 July, Bk. of Montreal, Mtl.. Jany. let, 1135
6

[FIRE]
t!©rnnan American

jhtditraiittCmHpani!
îiVrolJurk

CAPITAL

$1,500.000
NET SURPLUS

6442,674
ASSETS _ ^

14052520

For Agencies in Ceneda
Please address

EDWARD E. PASCHALL,
île».

MONTREAL.

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

X
H
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WANTED.—A local Agency for a F 
first-class Fire Insurance Company, by a lawyer f 

with a large connection.—Address Box ““ 
Belleville, Ont.

1286 THE CHRONICLE.

PERSONALS.

Mk. Alexander Mackay, general manager Law, Union 
& Crown Iimiranec Company, London. Kng., has ;
San Francisco, in connection with the Company's losses
there.

*
K"HC tO

B46,

THE
T™ WATERLOO MONTREAL-CANADA

MD7DAL FIFE 1KEDEAKCI CÜtiFAKl
------KITABI.KHKD IN iSSj____

Head Office, • .
Fire Insurance Company

WATERLOO, 0\T. Established 1859

I Tetal Assoie 31st Dec., 1906
Policies Iniforce In Western Ontario

CEORCE RANDALL,

FRANK HAICHT,
Manager.

Assets
Reserve
Other Liabilities

$614.000.00 
over 30.000 •667,886.95

•193,071.28 
20,687.9 I

213,769.19
•344,126.76

WWI. SNYDER.

T. L. ARMSTRONG,
R. Thomas orr,

President, Surplus to Policy holders .Vice-President.

Ius|N>ctors

I J. B. UFLEl'R, President. L. J. MctiHEE, Manning Director

Head Office : 59 St. James Street, Montreal
£

I The British Columbia Agency Corporation, Limited
A NEW COMMERCIAL CABLE

Is really

across Canada. This Company has been formed by
Eastern Directors with Eastern Capital for WESTERN BUSINESS

Both Financial and Commercial.

FX,H ANV purpohk. IN BRITISH COLUMBIANo BETTER AGENT,

... COHKF.SPONDRNCH INV1TKD . . .

The British Columbia Agency Corporation, Limited

Head Office: VANCOUVER, B. C.
P. O. BoX 1117 Cable Address ••Vital, Vancouver” ABC Code used

MONTREAL PARK & ISLAND ! 
RAILWAY COMPANY Richmond Si Drummond 

Fire Insurance Companyt<> * (in Vi.i*'ii.~ Kri"" l’"M "" MTviee, r,.4n >.i„ ,V ".Ï0 l;' 10 '"'ll. service, «.no tun. I,, mid,light Krnm 
I nehine JO nun. service, 6.60 n.m. In «46m.,:i(i ,uiii service i 
M5 p.m. In 12.46 midnight, .-mill nnKeeollet. — Fn.ni Si’
I ein. and Henderson Malum,Wl min. service, lis.m. toll à in
« JiT„,nW'ri,o '‘' !l n m' 4 ■ :m """• service. 4 p.m. in
« JO P in .I (II min. service, «20 p.m. to |J midniglil I ns! enr 
from i-snlt, 1J pm ; from s, I *12.2» p. Klim enrndv

V-...... to Henderson Inlion ,10 10 ,..m. Mom,.Iaiii hfoiu Ml. Ko\hI Ax vu nt4, 1M min, Nvrvirv f> 411 « ... , I
etÜ6,6,o‘mmKr„^;U'r'* A^ I

«10», 6.60 a.in. to 11.60 p.m. ; t nrlierville.—From Snowdon’s 
Jimelmn, 40 null, wmee, 0.00 n.m. to 12.00 Krum fnr- «•■'•4
tisrvdle, 40 nnu. nervice, 6.40n.m. to 11.40 p in. “ I Di.w'^r*"'*'

H»tahi ishu) i*>;^ Head Office—Richmond, yvh.

HON. WILLIAM MITCHELL. Preeldeml 
ALEX. AMES, Vlce«Preeldenl

Capital -„ . . „ $250,000
Dominion Government Deposit $50,000

S. C. FOWLKR. Secretary. 
WKLE, Inspector

JVUSON G. LKK. Resident Agent. 
Guardian Building,

160 SI. James Street, Mo

J C. MvCAIC., M« 
J. A. 'BOTH

ntreal, U°e

fen
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$2,-.,005,041; Corresponding week, 1904, ChronicleINSURANCE 
and FINANCE

961.
PabiUkti entry Friday.O”r'’/n'0C;'Clearings »Sm«TCorresponding 

“”k last year, »3,o««,259.74. at 160 ST. JAM» ST., Montreal

branches,Toronto has opened two new
at Langenburg, Sask.

H WILSON'BMITH, ProprUto. •The Hank op
Harford, Ont., and one

London & l^nGasliire Ijfe Assurance Co.
Canadian Board of Directors :

E. L PEASE, Esq.
R. B. ANGUS, Esq.

Director Bank of Montreal 
Canadian Pacific Railway, &c.

jrtr* General Manager
Royal Bank of Canada[*

G R. HOSMER, Esq.
President Ogilvie Milling Company 
Director Merchants Bank of Canada

H. ST1KEMAN, Esq.
General Manager 

Bank of British North America.
CHARLES M. HAYS, Esq, 2nd Vice-Pres. 6* Gen. Manager G. T. Ry., Pres. Grand Trunk Pacific Ry.

THE RT. HON. LORD STRATHCONA AND MOUNT ROYAL, Chairman

B. HAL BROWN, General Manager,
Canadian Head OViVce, MONTREALI he Company invites applications 

or Agencies in unrepresented districts.

Assurance Company 
of Canada— ^

. . 1905 FIGURES . . -
The Company completed the placing of all 

pollcie* on the 3j% basis, although the law 
allows until 1915 to do thin, requiring 

Surplus over all liabilities and capital ac­
cording to the Uni Table with 3J% Interest 

And in addition paid policy-holders in profits 
Surplus by Government Standard .
Life Assurances In force

Increase over 1004 .

SUN LIFE
Assurances issued and paid for in cash . $18,612,056.51

Increase over 1904 2.700.152.27 616.541.55
. 5.717.492.23

1,155.556.04 
. 21.309.384.82 

3.457.623.90 
1,177,793.50

Cash Income 1.735.698.59 
166.578.30 

2.92I.8IO.OO 
95.290.894.7 1 

9.963.231.86

Increase over 1904 .
Assets at 31st Decemlier .

Increase over 1904 .
Increase in surplus

PROSPEROUS AMD PROGRESSIVE_______

INDUSTRY AND INTELLIGENCE
Meet with merited success in the field of Life Insurance. Under 

the agency contract of the

Hortb Bmerican 2Ufe
its representatives are enabled to secure an income commensurate 
with persistent effort. Applications invited for agencies in un­
represented districts, Experience not necessary. Address

0

T. G, flcCONKEY, Superintendent of Agencies.

HOME OFFICE - TORONTO, ONT.
1

I

■

•*-'ry2

•r
ra
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.... ..I
STANDS FIRST B
In the liberality ni Ils m I
Irv Contracts. in l.rummi 1

strength, nnn in the liter.
•hty of its loss settle minis

THE CHRONICLE.

s

Assurance Corporation, Limited
OF LONDON, ENGLAND

Canadian 

Government 

Deposit ::

:: ::

$240,441.C0PERSONAL ACCIDENT. HEALTH, LIABILITY. 
AND FIDELITY GUARANTEE INSURANCE

i»«M

Most Liberal Policies Issued

Offices : MONTREAL - TORONTO
Manager» for Canada, GRIFFIN * WOODLAND

GUARDIAN ASSURANCE COMPANY
LIMITED, OF LONDON ENGLAND

ESTABLISHED 1821-----------------------------------

CAPITAL SUBSCRIBED. $10.000,000 ACCUMULATED FUNDS OVER $30000000

HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company
HEAP OFFICE: Enmttnur* A Ughthourn Buildingf TORONTO, ONT.

BRANCH OFFICES : British Empire Building, MONTREAL, and LONOON, ENO.

Business Transacted:CAPITAL :
Authorized, $500,000.00 Subscribed, *105,050.00 Personal Accident (on all popular plans) ; Disease and Sica- 

nrew (Limited and Unlimited) ; Employe», Elevator, Teamt; 
Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signa 
(Advertising) and General Liability ; Workmen’s Collective 
Property Damage

Paid up In Cash, *51,420.00

Unnerve and Contingent Funds (1905), .... $81,000.00 
I>e|ioeit with Dominion Government, . .
Premium Income (1905), . .
Claims Paid (1906) .

Fice-JYeetdent,
W. II. PEA KSOX.

. . 42,232.00

. . 262,421.66 
. . 118,639.67

PreeUlent and Managing Director, 
ARTHUR L. EAST MURE.

Secretary,
FRANCIS J. LIOHTUOVKS

THE CANADA LIFE PAID
Policyholders or their representatives 
r-T-------- in 1905— --

$3,272,000
against similar payments of

$4,954,000
by the twenty-one other Canadian 

companies.
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The LIVERPOOL and 
LONDON and GLOBE

ill 1
■l

B
Insurance Company :$56,000,000 

3,750,OOO 
230,000,000

Head Office, Company's Building, Montreal.

Cash Assets exceed 
Canadian Inveetmenta exceed 
Clainaa paid exceed

Canadian Branch:
CANADIAN DllECTOeS l

g. S. I'LOL'BTON, Eiq. Chalnnui,

0KU. K IIRCMMONII, Req.,

‘i.l

r

J. GARDNER THOMPSON,
Resided Meander

WM. JACKSON, Deputy Meander.E.W. THOMPSON, Eiq.

QFCAPITLJLATION _[ traders Tire 
Insurance go. mAuthorized

Capital
$1,000,000Marching examination by the ltoyal

it
«FT Ell a moat a 
gl (’, 1111 nii-siiHi of

home office

28 Wellington Street East
TORONTO, ONT.

,i 1

”,

S. R. WlcUellelos. Woodsworlh,
l‘i vaillent.mr.u|t t..*> 15 veara (1890-lVto)

ut insurance in force increased fro
I ier- Eraaidant.

W, G. Parker, ItThe anion .1.«« ««if/#-r.
.197.93**

" ,2) The Assets-all Brat-claas - have grown 
,TII,.;sii to $9.296.092 I
(\\) The Vash Income increased from Ï4s.»,s.>s V»

îrtiiffks^îSMsiMrii.
alone iiartitipstc in the profit»-
G. H. ALLEN, Provincial Manager, Star Bldg, Montreal.

Agents wanted in *11 unrepresented districts$1.

t1 The Oldest Scottish Fire Office" 1 !

1.1.CALEDONIAN
Insurance Co. of Edinburgh

FUXD5 OVER *11,000,000.
MONTREAL MHEAD OFFICE FOR CANADA, 

Lansine Lewis,
Manager

John C. BerthwIcK

■

. . THE . .
;1London Assurance
liCORPORATION

0F ENGLAND.

IXIOSI'ORATKDSV KOVAL CHAKTKK A.U. I7*>

. » 2,141,376
. . 22,467 4 16

CAPITAL PAID UP . .
TOTAL CASH ASSETS

if

Head Office for Canada, MONTREAL.
I Joint Manager»W.KENNEDY 

W. B. COLLEY ’

1.
I

Metropolitan LiteTHE
ANCE CO.

jM

Deported with the Dominio
uf vohey $3,000,000.03Canadian Securities 

for the protection o 
ads over

Amount of

Significant Pacts
It exceeds lay two millto 
he entire population

' ion of Canada, 
three hundred 
Canadians of a'l 

classes are policy-holders 
in the Metrotiolitaii It lias 
on drposit with the C.ov- 

I ermnetit of the Dominion 
of Canada, in Canadian 
securities, dollar lot dollar 

I ul it* Canadian liabilities, 
j in ujo.s it here in Canada 

! 1 wrote as much new insu-
as any two other 

nmiratice conipaniea- 
dian, Knglish or Arne-

of
•ni s , t.rw of nirh *
hours fin-h, sod, la ■ mount, s
tain • the if-sr through.

EL,y

thousand

THR l'AILT ATSBAOe OP ®011'
ren t BURiaase dcbibo inu.>.

395 per <Uy ln ■umber °* elsla,

6 972 r ln °ueber ef ,ellelee
$1,502,484.03 |„ isrencs wrltler

$123,788.29 VJl&SlSSSTX
addition to R«. tv»

<Uy in lacrtAS

Bin

$77,27594 ÏLZ’

Home Offlee: 1 Madison Are., New York City

OF CANADA.

S
E-s
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Ok Royal Crust go.Chief Office for Canada

CHARLES H. NEELY
Ç55P**1' Men-io'-

LARGEST CASOALTT COMPART II TUB VORLDL

MONTREALMONTREAL

CAPITAL
■""«wi!b, sa» ,s“ ~

Board of Directors
High* Hon. LORD STR^TlfCOMA * MOUNT ROYAL, C C MX.

Honi SIR CEORCE AMDRUMN|ONO, K.C M C

Vice-President
it K ANura 
K 8. CLOV81 
K. H. (1RKKN

A. MACNIDKH 
H. V. MEREDITH 

C M. MAYS T- PATEH80N
C. H. HOSMKIl It- <1. KR1D
SIR W. C. MACDONALD JAMES ROSS

MACK A Y SIR T. (1. SIlACOHX l"«v
SIR WILLIAM C. VAN HORNE, K.C.M d.

SHIELDS

HON. |{.

Office and Saftey Deposit Vaults
Bank of Montreal Building

109 ST. JAMES STREET,
H. ROBKUTSUN, M,ntg.r

TUB

CANADA ACCIDENT
ASSURANCE COMPANY.

MONTREAL
hint fhitish Hre Offre Established in Ca„„,/,,

HEAD OFFICE
CAPITAL, $,100,000 Phoenix Assurance Co.PERSONAL ACCIDENT, 

SICKNESS, 
LIABILITY,

;<■

OP LONDON, ENGLANDESTABLISH H A.D., 178,PLATE CLASS,
INSURANCE.

Read Office for Canada:
164 St. James Street - - Montreal

TATRRSON & SON. Chief Agents

t, H. HVMtON,N. 19 lLSOS-*MITH

#*»e*4 <lemt

LAW UNION A GROWN
INSURANCE CO. OF LONDON Life Agents’ 

— Manual —
Assets Exceed $27 000 OOO.00
Hre Risk, Accepted on almost every description of insurable property 

Canadian Head Office
lia St. Jam.. St.Cor. Piece d'Armos, MONTREAL

J. E. E. CICKSOR. Manager 1808 EDITH IN
Agents stented throughout Ceneoe.

A Compendium of Life Assurance
The most complete work of its kind published

Indispensable to every Life Agent

Price $2 per Copy
niR HALE AT

i'1'E “ CHRONICLE ’’ OFFICE, MONTREAL.

ASSURANCE
COMPANY

81,000.000

MOUNT-ROYAL
Authorized Capital •__-

HEAD OFFICE-Montreal
Vie*-President, Ho*. H. B. Kainyili fPresident, Kodolfhb Fobuet.

J. E. n.EMKM Jr., finwral Vowasyee
wante«l in Montreal end Prow, of tjuebee.ReeponelVlw Agm’e

The Great Industrial Savings Bank Policy

M ?Insures Your Lift and Returns Your Money.
3c. a Week Upward and we call for If.

Copyrighted,tend Issued oulvfhy

The Union Life Assurance Company
CAPITAL FULLY SUBSCRIBED. • ONE MILLION DOLLARS

AGENTS 
WANTED

^AsVINCj

ôana

HEAD OFFICE
M Adelaide Street Ki*l, TORONTO

TOLLMAN EVANS 
I'KKNlDKttT

L
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Hartford fire Insurance Co.
Successful BgcntsHARTFORD. CONK.

1784.1!El Should «'present a successful cnm|«ny. 
The Manufacturers Life—the Canadian 
Company which is noted for its He- 
markahle Progress, has made many 
good openings for the right men...........

•I »,061,936.87 
6.400,696 48CASH assets. - -

Surplus to Policy-Holder»

GEO. L. CHASE, Presided*
P.O. KOTUK, Secretory.
THUS.TUKNBUI.L, AM IScore My

CHiS F CHASE.Vice-President, 
u g BISSEI.L. Vice Preeldent.
H.À FKOMINQS, Monlreel Manager,

90 St. Froncolo Xavier It

Apply to

Cht manufacturers Cite Insurance Co.
Toronto, OntarioHood Office,The Continental Life Insurance Company

MunscRineD capital, ,1,000,000.00
. Toronto

CHARLESH.FULLER, 
Secretary and Actuary

HEAD OFFICE
Hen. JOHN DRYDEN

Preeldent.
Several vacancies for good live General Agents and 

Provincial Managers.
Liberal Contracts to First-Class Men 

Apply

INSURANCE
OPPICBSUN

FOUNDED A.D. 1710.

HEAD OFFICB'i

fhreadnoedle Street. - - London, Eng.
CEO. B. WOODS, Managlns Director

LIBERAL
PROGRESSIVE
FAITHFUL

Transacts Fire business only, and is the oldest insurance 
office in the world. Surplus over capital and all liabilities 
exceeds 87,000,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.Some of the cardinal aims of 

the Union Mutual manage­
ment are—to be Liberal in 
the features of policies—to be 
progressive in the prosecu­
tion of the business — to be 
faithful to the interests of 
those Insured.

Agents of like inclination cordially .welcomed

This Company commenced business in Canada by 
depositing «300,000 with the Dominion Government 
ot security of Canadian Policy-holders.

MUITOBa
Union Mutual Life Insurance Co., (FIRE)

ASSURANCE COMPANYOf PORTLAND, MAINB.
President.Fred. E. Richards,

Arthur L. Bates, • Vice-President. 
Henri E. Morin, Chief Agent for Canada, 

101 St. James Street, MONTREAL.
Policies guaranteed by the Liverpool & London 

& Globe Insurance Company
Por Agendo, apply lo the llratl office : lu St. J.me, Street, Montreal 

I GAKDNHK THOMPSON . . Menacing Director.
WM JACKSON . Secretory,

Division, Province of 
Apply to WAl.TKK 
nett Street, Montreal.

For Agencie* In the Western 1 
Quebec and Hautern Ontario, 
I. JOSEPH , Manager, 151 St. Jam

ESTABLISHED 1809
Canadian Investments OverTotal Funds eiceod

$8,280,742,00$85,805,000RADNOR FIRE AND LIFE• ••• North British and Mercantile“ Radnor Is a purely natural water, brillia*J| 
pleasantly sparkling, and delicate to the taste."

The Lancet London, Eng INSURANCE CO.
l A MACNItlKR

Director., . vHAs/ksISK. I'-U 
( (1. N. MONCKI., Km|.

Ijeed Office for the Dominion 78 St Francois Xavier Street
MONTREAL.

Km. Ch.lrm.tr 
DKVMMOND

Radnor Is bottled only at the Spring.

For Sale Everywhere. Agents In all Cities and^rlnclpal Towns In Canada

-T
a

V

SE
=3

z:
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Pelican ond British Empire
Life Office.

ACCIDENTMARINE.LIFE.FIRE.

COMMERCIAL UNION FOUNDED 1707.
Proprietary Office in the World transacting l.ife a ns. 

buaineeeonly.
The OldeetAuuranoe Company Ltd, of London• Eng,{

Financial Strength Unsurpassed Total Assets 
$26,000,000

Large Bonuses and Low Rates of Premium.

over$12,500, cooCapital Fully Subeotibed 
Life Fund (m specie. trust for Life Policy Holders ) 15,675,315

16,000,000 
00,000,000 

590,000

Total Annual Income, exceed»
Total Fund*, eiooed -
Depoait with Dom. Government exceed» -

H B A I, OFFICE UAEAVl»* BKAEUH:

A McOOUCALD,
Manager for Cana,la, Montreal

91 Notre Dame Street West, - MONTREAL
J. McCRECOR, THE IMPERIAL LIEEManager

i Application* for Agencies solicited in unrepre- 
•ented district».

A progress such as that exhibited by the following 
table steady and rapid, but not spasmodic-is the 
surest evidence of good and prudent management

I hr. Cash
.31 Ht.

Founded 1792
insurance 
in force.Asset».Reserves.Insurance Company 

of North America
Income. ____________________

T5*7 t :K.llif t 3-.426 $ 334,14» «1,1*5,725 
1899 321,523 434,112 93(1,443 7,131 62:,

■ ■ 79»,7*5 1,344,123 10,524,731
1,42»,637 2,013,8»» 15,41»,44!
2,064,099 2,828,534 19,672,661

I 19d 3C,'i,181
1 9 3 677,167
1111(6 8(10.03.",

It

A. MC. N. 8HAW Provincial Manager 
Liverpool A London A Globe Bdg MONTREAL QUE.PHILADELPHIA

«3,000,000
13,024,602

CAPITAL ....................................
ASSETS JANUARY, 1906 The National Life Assurance Co.,

- - OF CANADA.----------

Head Office NATIONAL LIFE CHAMBERS* TORONTO
ROBERT HAMPSODI & SON,

<•>•!eral .4amts for Cumula. Montrea
ELIAS ROGERS, President.

F. SPARLING
Secretary.

ALBERT J. RALSTON,
Managing Director.Advice to Merchant* "Pond your Book-keepers ’

At the clone of tmslnws on the 3l)th of .lune, Iîxmi, tin* total cash
T9«l*n”,r"'«m"1 '{>>*'o.Voi’iïlrn.«al.lô"<•>inorlaîlly «".I 31 percent, 

interest
All <»'h«-r liabilities 
surplus 
4 «hui In receipt 
<i»m in surplus to p"
«iHtu in iii*uriince in f 
Hu*

mmVe°^at^s fidelity

/tested
Wt WILL BONO YOU ij™

f 113,1110.73 

II.'4 >75..»
»7.l*>.4î4

«7..II

.... i••..• I-
... -’ll a. e. 
... $-..417. N: in 

ri ,i> ini

IfV: .‘.VIIs over dtslmrsf iiiciits.... 
diet holders.........

ill. ns ill torce oil the With of .lune, i 
m <1 pr.'iiiinui incline thereon......

Kur licencies in the Piorinee of Quebec, apply to
J. P. DRAM. Provint lei Wanntler. , .

Hraoch Office. I.iiperlal hank Kulldlnii. Montreal

laauea all kinds ».f Srsktv. 
Hoads eliorieM n 'in c jl 
teaemuMe rates 
Hu ' ll OFF M F F S « AN Ml N

h t oltNirnt Stm t, loronto 
AMVhMMimvMuiictii • home Life Association

oi Canada.

the
1 Conti act Ponds in» me completion of buildings '

Incorporated by apecial Act of 
Dominion Parliament.NORWICH UNION

FIRE OFFICE.
CAPITAL, $1,000.000

[AM AGKNTS WANTKI) IN 

VNKKPKHSKNTKD DIRTRICISXt
-

FOUNDED 1797.

Agents Wanted.

Head Office for Canada.—TORONTO

PKKNIDKNT

Hon. J. R. STRATTON 

Manauinu Dirkctor 

J. K. MeCUTCHKON 

SECRETARY 

J. B. KIKBY.JOHN B. LAIDLAW.
Manager. u

JOHN MncEWEN, Head Office *.

Meme Lifo Bide., Toronto» SUPERINTENDENT AT MONTREAL
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Lettish Afy Exceptional Inducements

%
AùSI]Rahqe coiffé

are

Offered Intelligent 
and ^Reliable Men

INCORPORATED 1833^

to enter the service of

TIIE MUTUAL LIFETORONTO 

RELIABLE PROGRESSIVE
HEAD OFFICE’

OLD
FIRE AND MARINE INSURANCE Insurance Company

$ 550,000.00
- 2,1 19,3*7.59

Capital,
Assets,
Losses paid since Organization,27,353,065.64

OF NEW YORK

It is the largest and best Company in the world 

and the most satisfactory Company to represent
DIRECTORS:

J J. KENNYHon GEO. A. COX
Vice PresidentPresident

JOHN I103KIN, K.C., LL.D. 
ROBEUT JAFFRAY 
AUGUSTUS MYERS

HON S U. WOOD 
E. W. VOX 
THO IAS LONG

Application* may lie nent to

GEORGE T. DEXTER,SIR HENRY M. PEU ATT
P. H. SIMS. Secretary

Second Vice-President 
32 Nassau Street. New York C ty.

EVANS A JOHNSON, General Agents
MONTREAL.63 Notrj Dnmo Street, West

TUB

=5* Excelsior life
Insurance CompanyWESTERS

ESTABMSHKD liti'J.

HEAD CfriCF,- Excelsior tile Bld'g.—TORONTO.
89.61 VICTORIA STREET.

1005 the mort riicceridul year in a enreer of uninterrup­
ted progression. Insurance in force over nine niillioiiH

New Insurance written,
('ash Income, - 
Reserve, ...
AssMs for Pelicy-lielders' see nrlly,

Desirable appointments open for good agents.

Assurance Company.

FIRE AND MARINE.

ingorronatko in reef.

$i,4:i«.881.00 
381,810.08 
04,08.1.30 

1,500,030.00

TORONTOHeed Office,

41,600,000 
. 3,400,000 
.3,080.000

L06SI S PAID SINCE ORGANIZATION, 443,000,000

Capital............................
Assole, over.................
Income for 1905 over

DIRECTORS:
Hon. GEORGE A. COX. President.

J J KENNY, Vice-President and Managing IHrector.
W. K. BROCK 

J. K. OSBORNE 

11. N. BAIRD

G. A. ST1MSON & CO
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES 
AND CORPORATION BONDS

For Sale, Yielding from 4 to 6 Per Cent.

•i

Hus h. < WOOD 

<«FA K. R. COCK BURN 

(•Bo. Mi MUR1UUH 

£ K. WOOD

A/euni'em nil the principal Cities and Towns in Canada 
and the UnltedStates
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The Accident & Guarantee 
Company of CanadaMin® HEAD OFFICE : 164 St. James Street, Montrai 

- «1,000,000.00 

200,000.00

fit Capital Authorized,
Capital .Subscribed,

TRANSACTSt
PERSONAL ACCIDENT, SICKNESS and 
WORKMEN'S COLLECTIVE INSURANCE.

»

0

Applications for Agencies Solicited
K. J. J. STA1IK, (leiieiiu Mima^r

Bondsmen Superseded by
1110 û

ANOTHER KL'LCEhKEVI. VEAU TOI. THF. ümericatt Surety Co., of Dew York.
NORTHERN LIFE CAPITAL AND SURPLUS, $4,*00,000.

(lain
Insurance written................. (l,.'ls:{,:N.').uO 7 i**r cent.

in force................. 4.71,3,654.00 14 “
I'reiniuin income ................ 151,440 61 10 “
Interest income..................... 2Ü 278.21 9 “
Total tpaeta .................... 588344*73 21 “
Toinl Government reserve six 

security for policy holders
To agente who rail pr<du*e business g< <h1 eonimct» will be given

John Milne Managing Director London. Ontario

K. II Haycock & Son, I.Tt>., Ottawa 
W. II. HALL. General Agent Toronto

Stkwar r X Mcsskm, Montreal. 
Char, w. walcot. ynebec.

The Equity Fire Insurance Co.394,269,91 27
TORONTO. CANADA.

W M. OHKKNWOt n BBOWN, Oemer* 
-----UKNKKAL AGENTS-----

Carson Bros., Montreal. Faulkner A (Jo,,
It row n < larke Agency, Wlnnl|>eg, W.S. Holland ,V 
Young Jk l»rw*y, Sydney. C It. Geo A. La via,

W. K. Logera A Co , Charlottetown, I . 
Edwin K. McKay, hi. dohu. N. B.

Manager

Hallfai.N.8
wntwoiiet.

, Calgurv, 
P.K.I.Statement of Bonds and Debentures owned by

TheRoyal-Victoria Lifet THE RELIANCEins( ranci: company

LOAN AND SAVINGS COMPANY
.... of Ontario

84 King St. East, Toronto

Deposited with the Rereiver-tienernl at Ottawa, in 
trust, for the sec urity of Policy holders

Province of Nov» Scotia Debentures. parable January 1st,
1915 ........................................................................................

Province of Quebec 3 per cent In^crib**'! Stock standing 
m tliv name of the Kereiver-Ueneial in trust, payable
April l>t. 1937 ................................................................

Province of Manitoba Debentures, payable Nor. let 1930.. GO,000.00 
Town of Maisonneuve Debentures, payable Jan.
City of St Henri Detent urea, pavHlde May lat, 1951 
Cut adiun Northern Railw»\ Debenturea, guarantee i by 

the Province of .Manitoba, payable June ,'tOib, 1930...
City of Montreal Debenturea. putable May lat. 1944 ........
City of Ottawa Debentures, payable Sept 26th, 1928......

Total..........
The aho\e Securities liait* a each market value of $2(17,172.10

$6,000.00

Manager J. Bi.ACKLOCI 
Secretary, W. N. DOLLAR

President, lion JOHN DRYDKN.
Vice President, JAMKS GUNN. lisq.

DEPOSITS.
3}% interest iH*r annum allowed on deposit* of one dollar 

and upwards Money van be deposited bv mail. 

DEBENTURES issued in amounts of $100 and upwards for I 
period of from 1 to 10 years w ith interest at 4 per cent, 
per annum payable half yearly

9,733.33

15th. 1910 30,0 0.00
55,000.00

24,820.00 
5.1,000 00 
15,000.00

$250.633.33

9617.050.00

$1,074,363.47

Permanent Capital (fully paid) 
Security for Debenture holders

and Depositors •DAVID BURKE, A.I.A., F.S.S.
General Manager

Montreal, May 15, 1906.

TH K NATIONAL TRUST CO.Keystone Fire Insurance Go. LIMITED.
Capital Paid Up «1,000,000 • Reserve «400.000

MONTKKAI. BOAKKOK DIHF.CTUK* :
Jab. CKATHmx, F>g., Director TheCanadian Bank 

H H Holt. Keg.. President t he Montreal Light lloal 
H M Akklax 1» Mourns, Fag., Director The Muleo

Executor. Administrator and Trustee. Liquidator and Ai“V“e* 
for the benefit of creditor*, Trustee for bond leeuee ol Corporation* 
and Companies ..

Receives tunde tn Trust, allowing 4 percent, per annum p*.•*»•!» 
half-yearly. upon amounta of f.*H).00 and upwards, lodged » ith tL* 
Company from one to five year*
Members of the 
to this Co

of Commeff 
t A Power CO.
11» BankOF SAINT JOHN. N.B,

Capital, 3200,000imoomrontrmo A.D. IBOO.

Prlnoeee Street Saint John N.BHome Office

'.DIRE cross.
AI.PKKD MARK It AHON. JOHN V FI. 

HON.

US.
i’ic+PrnitUnt, I Algal and Notarial protest ions bringing any bnsiueis 

in pan y are always retn ned In the professional care there<T.KKNNV.
ice-Prealdent Western Aae'ce Co ) 

KICK J. O.
FRINK

GKO A. COX 
(Prealdrnt Weptrrn Aw'cr Co.) 

ALKXANDFK F. BARNHILL.
K. WA

J J*.
FKHDF A. C. ROSS. Manager.KNOWLTON 153 St. .lames St.. Montrai.offlree and Safety Deposit Vaults\ 1 K F K W 

A GORDON LEAVITT, Secretary

1 — ----------
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Royal Insurance Company
LIFE DEPARTMENT

The security to policy-holders is not surpassed by 
ONE HUNDRED MILLION DOLLARS f tt,Ht of any office in the world. The same profits have

FORTY MILLION DOLLARS

Assurance* in Force over

been paid to policy-holders for the past 40 years. Liberal 
policy conditions.

Assets exceed

Expenses
cent, of total income.

12i per cent, of premium income—81 per

Head Office for Canada: MONTREAL.
applications for agencies are invited t

Queen Insurance Company
FIRE INSURANCE ONLY-ABSOLUTE SECURITY.

J. II. LABELLE. Asm. Mannurr.WM. MAC.KAY. Manuiivr.

THE federal life
Assurance Company

Hamilton, Canada.Head Olllct,
Capital and Assets
Paid Policyholders in 1905
Assurance Written in 1905

$3,29391393 
236,425.38 

3,329,537 05
MOST DESIRABLE POLICY CONTRACTS.

H. RU8SÉL POPHAM.DAV'O DEXTEO
Manager, Montreal DistrictPresident and Managing Director,

v ESTABLISHED I •»•.<*«*»______ /

Standard Life Assurance Company
OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

$65,401,612

17,000,000

6,691,221

7128,681
36,000,000

INVESTED FUNDS ........................................................
INVESTMENTS UNDER CANADIAN BRANCH.............. .
DEPOSITED WITH CANADIAN GOVERNMENT, over

ANNUAL REVENUE .................................................................
BONOS DECLARED, ............. ..............................

D M McGOUNWm H- CLARK KENNEDY,
Secretary. Mana*er for Canada

-•
.5

*



September 28, iyA ITHE CHRONICLE.1296

Provident Savings Life 

Assurance Society
Accidents

Bk

Climax, Ipoltcj) 
Occident Insurance Of New York.

TIMOTHY L. WOODRUFF. FPESIDENT
THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

THE

Canadian Casualty
AND DOIII*

Insurance Company

Succès»ful Agents and Gentlemen Seeking Remunerative Hutment Connecti* 
may Apply to the Head Office or any of ihe Society’» General Agents.

John P. Daly,
TORONTO

»».»« ADELAIDE ST EAST
General Agent fur Province of Quebec and Western UiiUrio

Lewis S. Black, StXtial Rct>i,snital>u,
Standard Chamber». Montreal, Quebec.Iks site marvellous ACCIOtlfT

CONTRACT laws*
lneue««f# V*eerwritsrs end the
HIT Peltry sen '« to-N»,

ANGLO-AMERICANA. 6 C. OINNICK ■tataiaa •■■«caoe

3

FIRE INSURANCE COMPANY
Held Office - -

AUTHORIZED CAPITAL, 91,000,000 
SUBSCRIBED CAPITAL, 8480,100

Lr‘„ùx,,r::,n,ü."”hn„r;: b4,634.«s

McKinnon Building, TOBOJTC

CROWN LIFE INSURANCE GG.
M TORONTO.HEAD OFFICE

9 tinli»imtntile from !>»'< of I»*ur l.uwer Premium Kate» 
;« <1 !iy other Compatiie* ; I.oan Value* Giibi anteed after 

ni» tVsh stirretuier ami I'aid up Values Guaranlcvti after 
rats ; No Reatrictiona a* to Ri nidence 1 ravel or Occui atiou.

DIRECTORS FOR PROVINCE OF tsUFRFC 
I.mvr. Cot.

Hun. Hat

Voline* I
than charg
T wo Ve 
Three V■ •

8. F McKINNON.Esq., Pres -"’IIN It. BAKnBK 'U‘r
«JOHN K LE 11.

H. H. BECK, Man»g«r.
Application* for Agencies throughout the Province I Quebec 

Address : K. A. 1.11 I-'i - Monlrtiil,
General Agent for Prov. Quebec

!.. F. C. lleNSHAW
am M. Rainville

git, m. r.
Mo Lao*

Stanley Henderson, General Manager for the l’rovtn*e cl Quebec. 
Offkcs -Sovrmsn Sank thambt rv 232-236 M Jamcv Slrccl, MonlrtPj

l.lHEKAL CONTRACTS TO RELIABLE AGBNT8.

8. F. McKinnon & Co , Toronto.It •OOLf-l 
11. Man

are invited.

■

MERCANTILE FIRE IVew and Revised Edition to he 
Issued III 1006,

INSURANCE COMPANY. Lovell’s Gazetteer1 it*
All Policies Guaranteed by the LONDON AND 

LANCASHIRE FIFE INSURANCt COMPANY 

or LIVERPOOL:Ii hi- Tint

DOMINION OF CANADA 
AND NEWFOUNDLAND 

Its Tables ol Rovlcs and Maps ol All the ProvNco

Hvo., bound in*full
k nml aide.

'

Alii,nice Assurance lumpany, Ltd With
A volume of over <#oo page ». 

es ra cloth. ftani|ied

PRICE TO SI BSCRIBKRS.
•• •* NON-SI BSC'.RIBERS, -

I D IN ID24
JVM IOH I B UNITED THE
Ei ,11

$5.00f WITH C.00

! IMPERIAL FIRE OFFICE
$2.7.250.000 JOHN LOVELL & SON, Limited,

Publisher», MONTREAL.CAPITAL
Head Office lor Canada i Aliance llmlding. Place d'Anne»,

MONTREAL.

THE LONDON MUTUAL FIRE INSURANCE 
CUMPANV OF CANADA

T. 0. BELFIEbO, ^onager.

(inion Assurance Society ESTABLISHED IMP

S4.000.000 06 
. . 1828 62SÎ7

Losses paid to date •
Assets, 31 at Dec., IOCS - •OF LONDONEslnblUhed X l). 1714

GKO. G ILL I KB
Vlce-l‘re»tdeBl

lavchlin lkitch

Hupvrii.leOWlt

One of the Oldest and Strongest of Tire Offices HON. JOHN DRYDRN
Preatdent

Capital and Accumula'ed Funds Exceed $24,000,000 D. wkismill.hr

Secy.and Managing Diretcor.
J. Kll.LKR, Inspector.

Gtoei.l A«rnl lot Quebn.i*. St. I.mr. *i
Canada Branch : Cor. St.Jamesand McG'll Sts., Montreal

T. L. MOKKISKY, ltwideni Manager. H. blachkikd.

■ i
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'&rs r DIRECTORY<5SU ..«c

McCarthy, osier, hoskin a. harcourt
Bell Telephone Main 771Harriett», Soltritore, Bit.

Victoria StreetHome Mh> Uu <1104, r, w.
TORONTO. EVANS & JOHNSONW. B. Raymond, 

Leighton O. McCarthy, K.C.,
Britton Oiler

K. W. Harcourt,John Hotfcln. K.G.,
U. 8. Oiler, K.C.,

1). L. McCarthy, 1
FIRE IHBURAHCK

BBOKEBBBROWN, SHARP & McMICHAEL AGENTS y
83 Notre Dame Street West, Montreal.

Advocates, Barristers, Commissioners, Etc. 
bONDON A LAN0A8HIBE LITE BUILDING 

St. James Street,

WENKKAL AOENTN
,

ÆTNA INSURANCE CO., ef Hartford 
BRITISH AMERICA ASSURANCE CO., of Toronto 
SUN INSURANCE OFFICE.of London, England. 
HOME IN3 JHNCE CO., of Now York.

I
MONTREAL

W. Purnrorr sharp, 
D.Jamkh Anoub.

ALBERT .1 HRuWNK.C. 
8.C. HAKL,

Fkancis McI.knnan, K.C. 
II. U. P. At

McLennan, Howard S Aylmer,
ADVOCATES, BARRISTERS and SOLICITORS,

British Empire Building,
1724 Noire Dame Street, MONTREAL

Hatton, K.C. (Counsel)tÏÏWIN Ml'W TlIPPER, (iALT, TUPPER, MINTY & MtTAVISH,Cable Address : “Nottam, Montfral.’*

BARRISTERS, ATTORNEYS. Etc.
WiKNtPÊM, tewed.

kt Turraa, K.C.
J.TnPFRR,

VIBH .
Solid tori for the Batik of Montreal, The Bank of Brltlah North Am­

erica, The Mercbantl Bank of Canada, National Trnat (jo.. Ltd., The 
Canada Life Aeiurance Co., The K.llnburgli Life AMuranee Co., The Can­
adian Pacific Kailway Company <>gtlvle Floor MlllaCo., Lui., The Hudson's 
Bay Company, etc., Thet tntarto Loan k Debenture Company,etc., ete.

Ai.kx. C. Oait. 
Uborub 1). MUTf,William 

(lOlDON C. M<

Ttkyhont' Main SO.

ATWATER, DUCLOS & CHAUVIN
ADVOCATES Harris, Henry & Caban

Barristers, Solicitors, Notaries Public, etc.
<HUcto : St. Paul Building. HALIFAX, N. 8., and Hoyal Bank Building 

SYDNEY, G. B.
11. AImon Ix>?etl,
Henry H Stairs,

rge A. It. Rowlings.
: A, B, C, McNeill’*, 
Directory, Lleber’a.

1

160 ST. JAMES ST., MONTREAL.
Hubert F. HarrK K U., 
William A Henry,
Char lee II. Caban,

Cable ad.lrea . •’ Henry,” Halifaz.
" Henry,” Sydney. 11:

C. A. DUCLOS, K C.A. W ATWATKB, K. C. li-'H
H. N CHAUVIN. Cinlee .

R. WILSON-SMITH & CO., MEDLAND A JONES
»OBNKHAL, INHUHANCK AHKNTH.

HBPaaeamae :
SCOTTISH UNION * NATIONAL INSURANCE UU 
ÜVAKANTKK. COMPANY 07 NORTH AMERICA. 
INSURANCE COMPANY OF NORTH AMERICA. 
CANADA ACCIDENT ASSURANCE UO.
HERMAN AMERICAN INS. CO.

■ail Hull

V* Stock Brokers %
Members Montreal Stock Exchange

Guardian Building, 160 St. James Street,
MONTREAL TORONTOki'i'Ju. in at,,mieitfi Til. 1007

J. H. EWARTEDWIN P. PEARSON.
»

IINSURANCE.
- - TORONTO - -

WELLINGTON ST

Northern Assurance Co.i

PMCENIX
“, Ad,1,14, St. laat. TOBOKTf

INSURANCE COMPANY
0 Positive Evidence

. . Have building or etocU
7 OF HARTFORD

PHOTOGRAPHED BY

WM. NOT MAN dL SON,
41 Phllllppa Souare, MONTREAL

\
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jjfgmhants jpanh of Canada EASTERN TOWNSHIPS BANK.
•6,000.000

3,474,606

MONTREAL

QUARTERLY DIVIDEND No 95Capital Pel1* up....... •• ••
Rest and Surplua Profits

HEAD OFFICE. Notice is hereby riven that a Dividend at the rate of eight percent 
lier annum upon the Paid-up Capital Stock of this Hank has beta 
declared for the quarter ending, 30th September, 1906, and that the 
same will lie payable at the Head Office and Branches on and after 
Monday, ist day of October next.

The Transfer Books will lie closed from the 13th to the Nth 
September, both day» inclusive.

By order of the Board.

aoard of Directors

r. r Hr Men. Hr..... .. M.imj-r.
vtt, Hupt. nl litaiivhtw and 1 bief

Branches in Ontario
Oakville Tara

ipiwm Orilla Than
(•Inch laneaeter Ottawa Tilbur*
F<>rt William |jtna<l"Wim Owen Sound Toronto

Ua.nliigViii 1’itrkdale Walke
Uttle Current IVrih Waito
l.oiidmi Vrewott Westport
i.iivan Vit'sUmi West I orne
Mwrkdale Kenlnw Wheatley
Mealord St. George Windsor
Mil.Ini «v Stratford Yarker

||, »|M‘ler Mitchell St. Ihoiiias
Ingeri-oll N uptime
sub Agency—Qraiiton isub-ageucy to Lucan )

J MACKINNON, General ManagerInspector.T. K. Mcrr
Sherbrooke, 29th August, 1906.

Kincardine
Kin

Flora
FormosaAlvtneton

Athene
Belleville
Berlin
Botha.II
Brampton
Chatham
chwler
Credium
Creemore
Chat*worth
Delta
Fatanville
Elgin

neeville

William Hanion

Hanson Brothers
Edwin Hansonr,l ™Galt

Ga
Git*

Gc.rg 
Han.U

an. iq ue

Buy

MONTRKAlCANADA Lira BUILDING
IV". INVESTMENT BROKERS.

Government, Municipal, Railway and Industrial Bends 
and Securities BOUGHT and SOLD.

Investments suitable for Insurance Companieissd 
Trust estates always on hand.

Member» of MontrealStoek Exchange.

Branches in Quebec
Moiitmal— Quyun St. Jerome

V2uo St ( ath Sha» Ville Ht. John»
lus. St.Lawr sherbrooke Town of St

chee in Manitoba
Mo. ne i ort'fte la
NeepaW*
uak lake

Branche» in Alberta

lUanharnolh Quebec 
lacbme " >*1 sauveur
laebine Loch» Montreal—

7:1» St.< ath

t»ile Acdroaa : HAN lOM.WtnnliN*g^

Vancouver
G la- 
(■ne 
Mmgregor

wlddBrandon
Cwrbvrry

Ol.ia Htutler
Bed Ileer Wetaaklwln

I .ac< .tube( emroee 
Fain onion

Alla 
( algary The Trust andLoanCompanyBranches in Saskatchewan

Maple Greek Medicine Mat Whltewood(arn.luff
is l Klin. NTATMt—New Yolk Agency, V3 Wall St. 

W. Ml Nab Kamnav, A^wnt.
BaREFS» I* Gheat IIiiITAIS—T be Koysl Bank of Scotland.

OF OAHSTA-ZDA
I JCOHPOKATËD by ROYAL CHARTER, A.D 1B46.

$7,300.000 
15.000,000 

1,581,666 
911.790

Capital Subscribed 
With power to Increase to 
Paid up Capital - 
Cash Reserve Fund
Money to Loan on Real Estate and Surrender Vsluti 

of Lifo Policies.
Apply to the Commissioner,

Trust * Loan Co. of Csqsds, 26 St. James Street, NONTIUl

BANK OF HAMILTON
PAID-UP CAPITAL, $2^00,000 
RESERVE, . . . V.BOO,000
TOlAL ASSETS, . 29,000,000

HamiltonHead Office.
DIRECTORS.

HON WM Gl !
J TURN BULL, Vice Pre 
6e John Proctor

H. M. WATSON. Asnt Gen Man aid Supt of Branches.

BSilN, President 
•<ntenl and General Manager

Hou. J. S. HendrieR uthrrlord 
oronlon"yrua A. Birg

montreal Crust and Deposit
COMPANY.

I\ R \ N c it t: s
Manitoba, A i.hkr r

ANS Sm( 
wan.—ton. 
Miami, Man.
Mi until o»a, Man. 
Mo.-*e Jaw Sank, 
Mordru, Man.
Nanion. Alla.
I* iloi Mound,
Plum l oulee. 
Roland, Man.

I. Satk. 
Man.

Ontario.-ton Ontawio.—Con
11»towel To*onto Junction
I.utkm w Wingham
Midland Wroirirr

Mil. hell Menlloba,
Moorefielil Alberto and
New Hamburg %as|,nUhew.n i
N ia»ara F a''»
Nta.'.na Fall» So. Af-ennhy,
I irangeville Ballletord,
Owen Sound Bratlw ardm
Palmemt.-n Btandon, M
Port FI gin Vatbrrry, \
I‘or I Rowan i at mar, '’an.
Ripley C'eron, Sa»k
S.mtoe F.'monion. Aha. Winnipeg, Man.
Stun Hampton Franci», Sa«k. Winnipeg —Grain
I r«vwater Gladaione, Man. F.achange Ur.
'loronto Hamtota, Man.
Toronto,— lmli*n He.d,Sa*k,

V .illes1 r A Kenton, Man
(Ksington K '11 a • ney Man

QueenASpa-lina Manitou, Man.
Y ngeNGould Melfort, Sa*k.

Alton 
A kc Atlrr

peuntvillR 
IWi 'in 
Myth 
branlford 
l heiley 
Delhi 
Du.

AUTHORIZED CAPITAL SI,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Street

Mai.
Sank.
Saak.
C,Man ^ '*1...talk

I hmgannoe 
lhumville 
F the'
F ot

Ian. Snow flake,
Ian. Stonewall, Man.

Swan l-.te, Man. 
Winkler, Man.

It. WtUon-Sniltb, President. 
D1KECT0KS t

(teorjjeii.wn

Haerioville 
Hamilton.— 

Bafioit Si. Br. 
t teen ne lb. 
Fatal F kI Hr 
Weal End Br.

George Hague. 
George K. brumtnond, 
Frank W. Ko»».
A. M. Crumble,

Sir Wm.
Kotmrt Archer, 
N H. F wing 
F.Orr Lewi»,

to 3,

British 
Columbia i

F-mie 
Kamloops 
Vane uver H. O’Hara & Co.,

30 Toronto Street, 
=TORONTO.=

Correspondents In Greet Britain:
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Ltd 

Correspondentsm United States
K AN'A» (’n v—National Bank of

Commerce 
I'mii Atiei PNiA Merchant* Nal Bank 
Si. 1/.VI-— Vhird National Bank

an. iso»—i rocker-W .mlworth 
Nat

Pit issvati-

Nbw YoBB -Hanover National 
r, f Fon'ih National B
IhwIvN Interna*mna' I nut t o.
|t, ppAi.i »— M arme Nation..1 Bank 
(inn A.a>—t ont.ri'ntal N uional Bank 

F if m National 1U k 
PtlBOIT—Old l>e roil Nai.onal

Collections effected m all parts of Canada rramrtb and cheaply. 
tilRRt'IMNidN E SOLICITED

H.. nk
...I.

[tonal |Unk
Mellon National Bank Members Toronto Stock Exchange

Stocks Bought and Sold.
b.nk

- —.....
..

^ Hill MM, I
I I " 
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IMPERIAL HANK OF CANADA
CAPITAL AUTHORISED- - SB,000,000

4 28 ,000 
4,280,000

CAPITAL PAID IP 
REST -

DIKKCTOR8.
D. R. Wilkik, President. IIon Ruiiket 

William Ramsay, Ki.iah Rookbh.
P*lk<> Howland.
Hon Rickard Turner,

Chah CocKsimr?. 
Cawtiiwa Mi lock.

J K Osborne. 
Wm. Whyte.

TOWOa/TO.
E HAY, Aes't General Menage»D. R. WILKIE, General Manager.

W. MOFFAT.Chief Inspector, 
BRANCHES IN PKOVINCK UP ONTARIO.

I.omlon Port Colborne, St. Thomas,
HeW l.iskard Bidgeway, Toronto,

w. Catharine», Welland, ! 
Saull Ste, Mane, Woodstock.'

Bolton, Galt 
Cohalt, Hamilton 
Knees, Ingersoll, 
Fergus. Keiiora, 
Fonthlll l.iwtowrl,

Niagara Halle St 
North llay, I 

Ottawa,
BRANCH IN PROVINCK OF QUKBKC

Montreal Quebec.
BRANCHKS IN MANITOBA. NORTIIWKSTA BRITISH COLUMBI 
Arrowhead, B.C Golden. B C.
Banff, Alta. Nelson B C
Halgonie N.WT. North Hattleford.
Brandon, Man | Prince Albert.
Broadview, Saek. Portage l.a Pra
Calgary, Alta. ! Red Deer, Alta
Cranhrook, B C. I Regina, Sink
F.dmonton, Alta. I Reveletokr, H.C.

Aoknt*—London, F.ng 
Manhattan Co. Pane.

Root hem Saek. 
strathcona, Alts 
Trout Lake, B.C 
Vancouver, B.C 
Victoria, B.C. 
Wetaekiwtn, A Ha 
Winnipeg Man.

ine Man

Limited New York Bank of 
Lyonnais.

., Lloyds Batik. 
France. Credit

The UIN I ohinK.run vy
Head Offloe, 

CAPITAL PAID UP 
Rest

Toronto.
- si.eoo.ooo.
- 701 ,000.

DtoKOTORA
0R0 B C01ZKBUKN,K*|., Pre..

* Verry, Hon. R.
T Walmeley, Heq,

DONALD MACKAV, K»q Vice-Pre 
Harcourt, R. Graea F.eq

John Flett, Km|
General Manager 
Inspector

BRANCH R8.
Holstein Newmarket Queen
King city Ottawa sudbuty
Kingston Prterhoro Tweed
Llndeay •• .south Rad Trent
Mi 11 brook Branch Warsaw
Montreal, Que. Port Ho|»e Waterford
Mount Forest Port Arthur

I Scon A Wellington St*. uueeu A Port landSt reels
I \ otigeA Richmond ste Vonge A Carlton S treels.

AQENT3.

L aural kUbTON—Kliot Neuanal Bank.

•Ulistoo

Boemesville 
Haklngha

oiling woo.l 
PortWillum

toionro

avilie

m, q.

;

Œbe Sovereign IBank 

of Canada

INCORPORATED BY ACT OF PARLIAMENT

IIKAI» OFFICIO,
EXECUTIVE OFFICE

TORONTO 
. MONTREAL

D. M. STEWART,
2nd Vice Preeldvnt and General Manager

BRANCHES IN ONTARIO.
South Hirer
Stirling
stoulfvllle
Stratford
Ttuwwater
1'lie* 1 ford
Tlieeealon

I'oronto
•' Market 

Tweed 
I’nii'iivllle
m al'on 
Wyoming

AmhrrMhurg 
Arkona 
Avhner 
Baden 
llelmnnt 
Berlin 
Brucehvld 
Burk'» Falls 
rhiith 
Claremont 
Clinton 
Credlton 
l»**p'w<*od 
Durham

Mount Albert 
Mount Forest 
.Now iMindvo 
Newmarket 
Newton
Mag «rit on-the-latke 
i dtawa 

• M

I'HT
Peiietaiiguiel 
Perth 
Kook I 
St.C

Galt
<1 denoh 
HairietsviUe

Have iK'k 
Henwall

lldei 
l .ill wm wl 
Guidon
I. mkm East 
Mara bam 
Marmora 
MlllhiU'k 
Ml

ark et Branch Tli< 
n Sound

'athttrlne*
Jacob»1 vertoii 

M uikton
St.

BRANCHES IN QUEBEC
Montreal 
Waterloo

NEW YORK AGENCY: '21 PINK STREET.

Freligh*burgDunham 
StanUridge Kant Montreal, West End

lute rent pilrt 
four time/* 

a near.

SaviuffM DejtonUH 
received

at all Hranche*

THE BANK OF OTTAWA.
S3,000.000 00 

2,914,630.00 
3,099,274.03

CAPITAL (Authorized) 
CAPITAL (Fullv ‘ oid Up. 
REST and undivided profits

BOARD OF DIRECTORS.
V, President, DAVID MACLARKN, Vice-Pret 

! B. Freeer 
John Mather 
Denis Murphy

GEORGE HA
H N
Hon. George Bryson 
H K. Kgan

ve H. Per ley, M.P.
GEO. BURN, Gen Manager.

D. M. FINNIE. Asst Gen. Mgr
I n»|M«tors :

C. G PEN NOCK W DUTHIK

FIFTY-SKVKN OFFICKS IN THF DOMINION OF CANADA. 
Correspondent» in every Hanking

This Bank give» prompt attention to all Banking business entrusted to It
CORKKSPONDKNCK INVITKD

Town in Canada, and throughont

RESERVE FUND 
$4,000,000

capital paid-up
$3,500,000

%
HALIFAX. *.S.head office

CHIE‘ EX‘CUTIVE r FF'CE - mntrea

56 BRANCHES THROUGHOUT CANADA 
5 Agencies in Cuba. Agency in Newfoundland 

New York Agency - 68 William Street
#. a \ /ikirC’. — - In connection with all Branches, AccountsS AV I [NO J • • • opened with deposits of ONK DOLLAR 

„ . it- and upward#. Interest paid, or credited,DE PA RT lA blN 1 half yeatly, at highest ctirtent atca.

The Dominion Bank
I ï 1 OFFICE: TOUCH O, C A Da

. $4.000.000
3,000,000 
3,839,000

Capital Authorized
Capital Paid up, ...
Reserve Fund and Undivided Profits,

DIRECTORS i
V H. OSL1R, M. P.. . . . . Pa
Wl. MOI D. MATTHEWS, . Vica-*'»

R. I. CHRISTIE 
U)CK TIMOTHY EATON
JAMES J. FOY. K.C., M.L.A.

CLARENCE A. BOGERT, - General Manager

rsIDBNT
SWMUSST

W. AUSTIN 
K. UKAw.

ml Agents throughout Vausda ami the United State», 
CoBectione made end Remitted for promptly. Draft* Bought and Sol t

Commercial and Travellers' Letters-of Credit
issued, available in all pari» ol the world.

Hrani he* a

\ General Uankln/i Business Transacted.

L»ANK OF NOVA SCOTIA,
INCORPORATED 1H32.

I apllal I'nld u|i 
Rramf ITi aid

*V,«00.000.00 
4,200 (MNI.OO

1IKAD OFFICE, HALIFAX.
DIRECTORS.

loss V PAV7ANT, President. Ciiakik* Akciimiai n Vice President
Campbki.l, J. Waltkb Allison

nks, H.C. Mcl.ROD.
Office TORONTO. ONT.

I). Warns a, Asst, Gen Manager

Hkctob Me In ! 
General Manager’s 

leral Manager 
r«on, Inspector

k L. Borden

H C. HcI.Kon, Get 
Gro S uidri

BRANCHES.
In N «Y» Scotia — Amherst, Annai>o'i», Antigonish, Bridgetown, 

Umnin< u.trt uouth, Digby, Glace Buy, Halif.11, Krntville, Liverpool. 
New Ginsgow North Sydney, Oxford, Parrslioro. Pictou, River Hebert] 
Spiinghill, 'tell >rton. Sydney Mines, Truro, Weatville,Windsor, Yarmouth 

In New Brunswlck-Campbellton. Chatham. Krederirtoti Moncton 
Newcastle- Port Elgin hackville, St. Andrews, St George, St John, St.
Stephen 4u»set Woodstock
In Manitoba and A Iborta -Calgary. F.dmonton. Winnipeg, 
bare* trhewan—Saskatoon 
In UrltlH •' l'i "''ta fi­
la Prince Edward Inland—Charlottetown and Summerakfc.
In Quebec-Montreal and Paspebiac.
In 01 la 1 >—tiuprlui, #0 mi 

borough, 1 oronto. King Street. To 
In Newfburi nan —Harbor Grace and St John's
In Went Indie# -Havana, Guha Kingston.Montego Bay, Jamaica, Port 

Antonio, Jamai. a, Port of Spain. Trinidad, 
in Uo'ttM State#—Boston, Mass., and Chicago, 111

in, London, 
nias Street

It i.ll ito Ottawa, Peter
ronto Dm
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BANK OF MONTREAL THECANADIAN BANK
(RHTAFI.IWlien lkl7). _

INCORPORATKD BY ACT OP PARLIAMKNT. ■■ WM ■ ■ ■ ■ —■ —X ^x —■OF COMMERCEMontreal
. . • 14,400,000.00

. . 10,000,000.00
932,4 18.3 I

Head Office,
CAPITAL tall paid up I
REST..........................
UNDIVIDED PROFITS. . Paid-up Capital 

Rest
$10,000,006

4,500,000BOARD OF DIRECTORS.
Rt. Hon Lord stkatiicona ani» Mount Koval, G C M.G., 1

Honorary Présidant
Hon. Sir Grow ok A. Hrvmmond. K C President-

E. 8. Clovrton Kbq., Vice President 
A. T. PATRRSON, Hug. K. H. t.RKENSHIKLDS, RSQ
Bib William c Macdonald. R• B. Anovh, F»fl.
lAMRS Rons, Hsu K g km». Esq Hon Kohkkt MacKay. HON GKO A. COX President. A. KINGMAN, Ken

H S Cl.OVSTON. General Manager ' * ’muatn*" PrTS' wItÏ1 ’I'-vma '̂'I,S

W. K Ktavkrt, sir ennlendenl ol Branches Msritime Provinces. JOHN 11USKIN, K.C., LL.D. liON. XX. C. P.DXX AKDs
K J. B. K. WA1.KKK, <*«,., «.««„. ALKX. LAIRD, A..tGeo

Head Office: Toronto

BOARD OF DIRECTORS:

100 Brunches in Canada
Branches In Hit I Mill)

NKWHH NDLAÎS
157 Branches In Canada, United States 

and England.
ST AIES, IONDON, End.. 

It and MfrllCO
Also

MONTREAL OFFICE. Il V. Meredith. Manager and Asst Gen. Mgr 
LONDON. ENG. 46-47 Thtradneedle St. Fa ., F. XV. lav lor. Manager 
NKW YORK 31 Fine St . K.Y. llebden tfc A.D. Braithwaite, Agents ,
CHICAGO J M. Create, Manager 1
RT fOHN’H. and B1RCHY COVE, (Bay of Islands , Newloundland 
Bl'OKANE. Wash. _ a „ _
MKXKO I» P. T S. C Saunders, Manager |

SAVINGS HANK DEPARTMENTS connected with each Canadian 
and ! >et mai ta received and interest allowed at current ratea.

COLLECTION* at all points in the Dominion of Canada and the 
ed stales undertaken at moat f acorn Me fate*.
TRAVEI.I KKS’ LETTERS OF CREDIT issued negotiable in all 

parta of the World.
Banbkws in G hi- at Hkitain : L‘M»on The hank of England The Union

Suffisl".i"! ïr,hN..r.VU .M This Bank transacts every description of Kantin,
LivpRFooi .^rhe^itank ^>f LU^|»ooi. Ltd.. Scotland, rhe British Business, including the issue of Letters of Credit and 

banrrVh'in'imT'i nitto s”ATi s Nrw York,The National city Bank Drafts on Foreign Countries, and will negotiate or
VS. S8;T."V,NrchBnV. ^5rM,ei.îSra;e. receive for collection Bills on any place where there
Bvkkaio. The Marine Bank, Hullalo; San Ehancirco, The Free q Bank OT Banker
National Bank. The Anglo-Califoniian Bank, Ltd.

Montreal Office 1 F. H. Matheweou, Manager

London (England) Office 1 ttO Lombard Hired E.Ç,
S Cameron Aleaandcr, Manager,

New York Office 1—10 Kxcluwe Place
Wm. Gray aud H. B Walker, Agents.

Unit

THE BANK OF BRITISH 
NORTH AMERICA

THE MOLSONS BANK
104th DIVIDEND

Incorporated by Royal Charter.
The Shareholders 

hereby notified that 
A HALE EE K CE 
hui» breu declared 

t the same will 
Hank, tn Montreal, 

aud after the

of the Mol# 
Divide

otis Bank ere 
nd of TWO AND 
the capital stock 

for the current quarter, and 
be payable at the office of 
rat, and at the Branches, on

NT.

tha
the

The Court of Directors hereby give notice that 
an inletim dividend, lire of Income Tax for 
the hall year ended v»ih June last,of 30shilling* 
pci share, being nt the rale 6 pel cent per 
annum, will tie paid on ti e sth day of octolier 
nnt to the IToprietoiM of Shares iegistend in 
the Dominion of Canada The dividend will lie 
payable at the tale of Exchange current on the 
sth dav ol Octolier, 1906 to lie fixed by the 
Managers

N . transfers van lie made between 
inst. aud the sth pros . as the books 
closed during that pet tod

By order of the Court,

FIRST DAY OF OCTOBER NEXT,
transfer books will be closed from the 
the 29th September, both days inclusive.

The
17th to

S
THE ANNilAL GENERAL MEETING

of the Share*older* of the Bank will be held at 
its banking house, in this city, on

MONDAY, THE 15th OF OCTOBER NEXT,A. G. WALLIS,

Secretary.
at three o'clock in the afternoon.

By order of the Board,No 5 Oracechurch Street. 

Loudon. E C , JAMES BLLIOT,

General Mamsçn,5th Scpiemtier, 1906.

Montreal, 29th August, 1901s.

Published hy R. Wilscm-Smith, at 160 St. James Street, Guardian Building, Montreal.
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