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A remarkable letter was read at
Montreal and  the weekly meeting of the Coun-
Quebee Harbours. il of the Montreal Board of
Trade. It was signed by the Sec-
retary of the Quebec Board of Trade and invited
an expression of opinion from the Montreal Board
upon the question whether it is not useless to spend
any more money on deepening the channel between
Montreal and Quebec. The letter added : “Every-
body scems to think here that it is a useless expense
which the Government ought to stop, because 1t is
certain that before long, occan steamers which will
come in our direction will draw more than 30 feet
of water.” It is not surprising that the Council did
not deem it necessary to take any action in con-
nection with the letter. The speaker at the Con-
gress of the Chamber of Commerce and the Em-
pire who remarked that every port in Canada was
condemned by the people of every other port, was
not far out. The people of Quebec, of Toronto
and of every other citv in Canada cannot learn
too soon that Montreal is naturally the National
Port of the Dominion. It is situated at the head
of ocean navigation, and at the foot of inland
navigation, and it is the greatest commercial centre
and railway centre in the country. If steamers
drawing more than thirty feet of water are coming
this way, the only thing to do is to deepen the
channel. All experience shews that ocean traffic
will always be carried by the ocean ships, to the
head of navigation.

The banquet given at Aberdeen
by Lord Strathcona, in connec-
tion with the University celebra-
tion will go on record as one of
the most princely feasts in his-
tory. At the great function at which 150 honorary
degrees were conferred, McGill University was well
represented by Lord Strathcona (who as Chan-
cellor of Aberdeen University presided) and by
Principal Petersen. The Chancellor instituted

The Strathcona
Banquet at
Aberdeen.
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some interesting comparisons between the univer-
ities of the old world and the new, and nobody has
had better opportunities of observing the methods
and working of each.

el

All the mechanics connected
The Winnipeg Strike. with the building trade at

Winnipeg who went out on
strike in sympathy with the plumbers, have return-
ed to work. The plumbers still remain out. It is
difficult to see that anything has been gained by
the sympathetic strike, commensurate with the loss
entailed. The employers have consented to give
preference to union men, to allow union men to
persuade others to join the union (something they
could never have prevented), and they have ap-
pointed a permanent arbitration board. Apparent-
ly the original cause of the trouble has been over-

looked.

The value of the total mineral
Canada's Mineral production of Canada, marketed
Products. in 190§, according to the report
of the Geographical Survey, was
$68.574,707 against $60,073,897 in 1004.
| The principal minerals produced were as fol-
OWS

Quantity. Value.
... L BT BT H0Z $7,420 451

Copper Ibs.. ..« ve o0 o0 &
.. .. 98,327,200

Gold, Yukon..

« all other.. .. .. .. 6150633 1,445
Iron ore (exports estimated), tons.. 116,779 126,119
Pig iron from Canadian ore, tons.. 70,564 1,047 860
Lead, 1DS.. vv e v ve e we .. .. DD,961000 2634084
Nickel, 1bs.. +v ve vver 4o ou oo .. 18876315 7,600,626
SHIVEr) 0Z.v vv ve vene vene ov oe oo DYTABTG 3605057
Cobalt.. .. o8 o B8 BB Se eN 4w 100,000
Asbestos, short tons.. .. .. .. .. 50,670 1486359
Coal, tONS.. vv s vv oo ve o ov oo 8,775,983 17,658,615
Cypsum, tons.. vh ee ee e we 435,789 681,543
Limestones for flux in iron furna-

CeS, LONS.. oo oo soee oo oo o0 o0 341 614 268,764
Petroleum, brls.. .. .. 634,095 849,687
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THE MONEY MARKET.

Although the demand for money in New York
continues to be abnormally high, the strenuous
situation of last week 1s somewhat relieved, and
the price of money on call loans 1s casier.  While
the action of the United States Treasury in coming
to the relief of a badly disturbed market and in
artificially stimulating the mmportation of gold, 1s
generally appreciated, there 1s a good deal of feel-
ing not only in Europe, but in the United States
that under a healthier monetary system such ac-
tion would be altogether unnccessary and that the
business of the nation should not be always at the
temporary  ex-

mercy of conditions calling  for

pedients by the Government for the prevention of
serious financial erises. The Bank of Eneland
his rased 1ts discount rate in order to check the

transatlantic outflow of gold and one result has
heen to create a disposition in London to discrimi-
nate apainst American Fhen it 15 felt
in the United States that the temporary remedics
for financial stringency which are adequate in times
of great prospenty, may not prove effective in times
As a general principle

secnrities

of commercial  depression
the less the monev market 1s dependent for ats re-
gulation upon government ntervention of any
kind, the better. The New York “Journal of Com-
merce” urges the adoption of the Canadian bank-
g svstem which, as 1t says, has worked with en-
tire success for more than thirty-five vear
('\1"1‘!["'] \":It("lli' nrary 4_\ \ "1 our ‘\_\ stem "1 au
thorising the banks under proner safe-guards to
use their credit in the issue of circulating notes :

“During the season of large requirements for

currency the note circulation
and easily, and as requirements dimmish 1t con-
a safer bank currency in the

expands regularly

tracts.  There 15 not
world, and 1t has the element of elasticity to a per-
fect degree. Real reformers have been
advocating this system here for vears, but it seems
like the voice of one crying in the wilderness
favored 1t because

currency

Treasury Department has not

the present system gives a fictitious value to the |

Government credit and enables it to borrow at two
per cent, while the Secretary can play a paternal
part in the money market with Government funds
The larger National banks have seemed to be con-
tent, because their circulation is of comparatively
small moment to them, and they can make more
out of the variations in Government bonds, which
would lose i market value 1f the banks were not
obhged to have them to secure circulation.”

The American Bankers
Currency meeting in Chicago, passed a resolution
on Wednesday suggesting legislation in this di-
rection.  The revolution advises that the banks in
addition to having the right to issue notes to the
extent of ninety per cent. of the Treasury bonds
held by them shall have the further right to issue

Committee on Federal

notes to the extent of fifty per cent. of their capital
The telegram  received from Chicago annnuncing.
the fact, does nct, however, state whether the pro-
visions of the Canadian law which make {le (Can-
adian bank notes “the safest currency in the worlg”
are also adopted.
e,

RAILWAY HOURS OF LABOUR AND ACCIDENTS.

The annual report of the British Board of Trade
on the Hours of Labour of Railway servants, shews
an increase in the number of complaints made upop
this subject to the Department. In the year ending
July 27, 1006, there were 57 complaints filed
agamst 47 1n 19o4-5, and 11 1n 1903-4.  Thirty-tw,
of the complamnts filed in 1905-6 referred 1o men
engaged with trains. The report explains that
“in the autumn of
trade, there took place on some lines, particulary
in the Midland districts, a large and unexpected
increase in traffic, leading to congestion in work-
ing, with consequent delay to trains and the en.
ployment of train men for long hours.”
tion naturally suggests itself whether there is not
some connection between this employment of train
men for long hours, and the two terrible railway
wrecks which have recently occurred in England,
The wreck of the Scotch Express on the Great
Northern outside of Grantham was of a similar

'ast year owing to improved

'”l(‘ ques-

| charicter to that of the Steamer Special. Both

Our |

The !

|

trains were going round sharp curves at tremendous
speed. When a train is going at seventy miles an
hour round a curve the wheels practically “touch
nowhere”  The English fast trains have a great
reputation for safety, due, no doubt, to the excellent
system upon which thev are run and upon which
the lines are cleared for them; but this safety
manifestly has its limitations. There is a weak
place somewhere in the system, which depends after
all for 1ts successful working, upon the human
brain working with the constant and absolute cer
tainty of a mechanical contrivance. Is this attaimn-
able with overworked engine drivers?  There 1s
plenty of evidence that the drivers of fast trains
suffer commonly from high nervous tension and
the difference between an hour or two of more or
less work at a stretch, may mean all the difference
between safety and danger to scores of human
lives.

In both cases under consideration the trains were
travelling at high speed against orders; and in one
case i flagrant disreggard of signals.

- e
FIRE AT CARP, ONT.

The following companies are interested in fire
which occurred at Carp, Ont,, on the 24th in<t,
British America, $10400; Liverpool & London &
Globe, $6,000; North British & Mercantile, $2,000
Loss nearly total,
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;;mn BANKERS AND THE GOLD MOVEMENT.

The large transfers of gold now being made
from LEurope to America invite an examination of
the mechanism by which they are effected. It 1s
well known, in a general way, how when foreign
exchange quotations, at New York for example,
fall ull a certain point, called the gold import
point, 15 reached, that gold shipments from abroad
are arranged for; and how in the same manner,
wien quotations rise till the gold export point is
reachied, that an outward flow of gold is started.
Al-o it 1s tolerably plain what causes exchange to
{all and what causes it to rise. Nearly every finan-
cal student knows when bills on London are cheap
that there 1s for some reason or other a greater flow
{ capital from London to New York than in the
contrary direction.  Generally this results from the
fact (hat what Europe has to pay America for
goods, Lcrvices, investments, etc, is more than what
America has to pay Europe for the same purposes.
In other words the balance of trade, visible and
nvisible, is against Europe and in favour of Am-
«ricda

In the present instance it 1s generally understood
thit the gold imports are the result mainly of
heavy loans negotiated in London by New York
- But even so the fact does not upset the
the result of a

hankcrs
tatement that gold imports are
bilince of trade favourable to America—for the
which the London bankers are making to the
New York banks constitute in reality a purchase of
bhills, or rather of debts which the hills represent,
md these bills or debts are included among the
nvisible artic'es of international commerce. A
leading New York daily thus quotes the “lLondon
Outlook.” the financial writer for which is a well
known member of the London Stock Exchange.

To-day there is no more shrugging of the should-
ers o sarcastic smiling in bank parlors at mention
of the New York gold drain. ‘Finance bills,” the
favourite medium with which New York pays for
s gold purchases, no longer find the ready accept-
nce they used to do. Lombard street has cecased
to be proud of the fact that it is financing $300,-
000 000 more or less of American paper. Of course,
the great mass of that paper may be sound and
legitimate.  So far as it has arisen out of commer-
i1l and financ'al business with substantial values
behind it, it should be welcome. But the alloy of
finance bills' is undoutedly large, and New York
seeds no encouragement whatever to keep on in-
creasing it”

There are many different kinds of bills of ex-
change.  Among those most esteemed are the bills
driwn against shipments of staple products with
Sipping documents attached. One of the reasons
theee bills are so highly regarded is that they bear
on their faces eminently satisfactory evidence that
they represent genuine commercial transactions, an-

loans

other is that they give the title to the articles of

cemmerce that form the bases of the transactions,
and in the event of dishonor the holders can reim-
burse themselves at once, if necessary, without hav-
ing to make demand on guarantors or endorsers.
Another highly esteemed bill is that purchased by
a mercantile debtor from a strong bank on this

| side drawn on the bank’s European correspondent

and designed for the liquidation of a claim for
goods purchased abroad. These bills usually bear,
when presented for discount, several names of the
very highest credit.

The foreign exchange business in New York is
conducted by several of the big banks there and
by what are called foreign bankers. Among these
latter are the agencies of our own Canadian banks.
Five of our banks rank among the important dealers
in exchange. They buy produce bills, as described
above, bankers bills, and also, perhaps, finance bills
when issued by very strong institutions, and they
draw their own bills on London, selling them to
people who wish to remit funds there, or to draw
down an accumulating balance in London to em-
ploy the funds on this side, or they may draw on
London when they have no credit balance there in
order to enable them to put out funds at call or
time in New York at very high rates. When a
clean bill (a bill to which no documents are attach-
ed) is drawn on demand against credit balances
held by London bankers, the transaction 1s sim-
plicity itself, being on the same basis as the draw-
ing of a cheque by a depositor who has plenty of
funds to meet 1t.

But there are clean bills drawn at 30, 60 and 9o
days, and the London bank on which they are
drawn are called upon to accept them, becoming
prrmarily liable on them, but they cannot charge
them against the drawers’ balances, or hold back
their funds till the bill becomes due.  The London
bank, immediately it has accepted such a bill, treats
it as a liability (or advance) made to the drawer
of the bill. The approved custom is for the banks
or financial houses on this side who wish to make
a business of drawing bills on London, to deposit
with a strong London bank securities sufficient to
cover the total amount of unmatured drawings out-

standing.  Most of our banks own several millions
of high class securities. As these are more or less
fixed investments it is no inconvenience to have a
portion of them lodged with a great I.ondon bank
which will undertake, whenever asked to do so, to
accept large drawings by our banks. Against bills
of this (‘{’.l\‘i. behind which ample security rests,
not much objection can be raised, particularly as
the drawing banks very often hold contracts from
strong houses who agree to deliver on certain dates
large amounts of exchange drawn against produce
shipments, The class of American  bill against
which the London critics are protesting is that
drawn by New York banks cn London with the pur-
pose of enabling them to finance a big stock spe-
culation at a dangerous time These bills, if se-

cured at all, are likely to be covered hy deposit of
the speculative stocks most active in the speculation.
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CHICAGO AND THE ST. LAWRENCE.

There is nothing to be gained by prematurely
making an international issue out of the project
for a ship canal from Chicago to the Gulf of
Mexico. The scheme is very much in embryo at
present and there is a good deal to be said and
will be said against it, by sensible Americans, even
if we are indiscreet enough to challenge the national
sensibilities of the less thoughful citizens of the
United States, by blustering unduly about our
neighbours’ “stealing water belonging to Canada.”
Of course, Canada cannot afford to be indifferent
to, and the Dominion Government cannot ignore
any scheme which threatens to ser'ously affect the
level of in the Great Lakes or the St.
Lawrence.  If for no other reason, the fact that up
to June 30, 1905, Canada had spent $111,630,250.35
on its canal systems, and is now with commendable

the water

enterprise spending at a greater rate than ever in
improving the national water-wavs; we would be
justified i objeeting to any project that would
appreciably lower the water the Great
Lakes and the St. Lawrence.  But we are not the
only people who are interested in the Great Lakes
and the St

‘evels in

Lawrence, or who have spent and are
spending money on canals, and Chicago is not the
whole United States!

What 15 not known at present about the engineer-
g aspect, or about the financial aspect, of the
scheme for constructing a ship canal from Chicago
to the Gulf of Mexico, is something considerable
The only estimate of the cost worth considering,
15 the perfectly safe one that it would be some-
thing enormous.  Give him money enough  and
almost anything on earth is possible to the Twen-
ticth Century Engincer—even the canalization of
the Mississippi. That the construction from Lake
Michigan to the Gulf of Mexico of any canal with-
in the bounds of financial possibility would ma-
terially affect the depth of water in Lake St. Peter
remains to be proven

There is another reason why we should not cry
out too loudly before we are hurt and that is that
at present the Port of Montreal, the National Port
of Canada has more hostile critics in the Dominion
Parliament than it has in the United States Con-
gress,

S
FIRE AT ST. LOUIS DE MILE END, MONTREAL.

On the 26th instant a fire occurred in a congested
district of St Lous de Mile End. The water
pressure was weak and the fire practically burned
itself out. Fifteen houses were destroyed.  The
town valuation of property burned is stated to be
$21,220. At time of going to press we learn that
the following companies are interested :

Mount Royal, $9.000; Montreal Canada, $10,000;
North British & Mercantile $700; Guardian, $3,-
500; Liverpool & London & ) be, $4,000; West-
ern, $4,000.  Total, $27,600
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FIRE AT ST. JOHNS, N.B.

— —

By the fire which occurred on the 26th instant,
in the Methodist Church, St. Johns, N.B. The
following companies are interested: Qucbec, $0,-
000; Pheonix of Hartford, $7,000; Peonix of Lon.
don, $7,000; Sun, $5,000; Commercial Union, $5,-
000; Guardian, $2,000; Anglo American, $5.000:
New York Underwriters, $10,000; Atlas, $10,000;
Esimated loss, $20,000.

——.—

INTERNATIONAL CONGRESS OF ACTUARIES,

Mr. T. B. Macaulay, F.LA,, secretary and actuary
Sun Life of Canada, who was one of the d. legates
to the fifth International Congress of Actuaries,
convened at Berlin, Germany, on September 10, has
been honoured, by being appointed vice-president,
for the United States, and Canada, Mr. I1. L. [[off.
man, of the Prudential Insurance Co,, Newark, N.J.
has been appointed  sceretary.  Every important
country is entitled to a vice-president and secretary,
The United States and Canada are in this connec.
tion considered as one, the actuaries of the two
countrics, being internationally organized.

- -
OCTOBER DIVIDENDS.

The disbursements in interest and dividend
during the month of October will be very large
both here and in the United States. The follow-
ing is a list of the leading Canadian payments

Halifax Trami . o o6 oo c0 v s

A% peoc quarterly
Sao Paulo.. 2 o

Toronto Railway.. .. . R 74 "
Winnipeg Electric. . PR | " 1 =
Twin City P, < o vo 56 55 os oi o5 o538 "
Laurentide Paper Pid.. ve se eviIl o
Mackay Companies Com. and Pid.. ..1 .
Crow’s Nest Coal.. .. .. .. .. . _— ¢
Canadian General Electric.. .. .. .. ..3 "
National Trust Co.. s

Dominion Bank. . wv walen, e g3 ool ks
Metropolitan Bank.. .. .. .. .. .. ..— "
Molsons Bank.. .. .. .. .. .. .. ....2% “
Royal Bank.. v we en wa ve we s8N =
Montreal Steel Works.. .. .. .. .,—— b
Trinidad Electric.. .. .. .. .. .. .. .14 “
Bell Telephone. . . .2 N
Dominion Textile.. .. .. .. .. .. ....1% e
Nova Scotia Steel.. .. .. .. .. ......2 o
Montreal Telegraph.. .. .. .. .. .2 “

Canadian Pacific.. .. .. .. .. .. ..
Can. Northwest Land Pid., .. .. .. ..3

Western Bank.. .. .. .. .. .. ......1% "
Bank of British North America.. .. ..11} N
Soo Railway.. .. .. .. ... o0y .. L2 2
Bonds.
Commercial Cable Co.. .. .. .. .. .. o
Montreal Power.. .. .. oo «0 o0 oo o 3Y "
Can. Colored Cotton,. .. .. .. .. .. ..3 "
Dom. Iron and Steel.. .. .. .. .. .. ..3 “
Intercolonial Coal.. e — “
Bell Telephonie.. oo oo oo vevn vo o0 + . 3% "
Grand Trunk Pacific. . L — "
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MONTREAL STREET RAILWAY COMPANY.

[he -tatements of the above company continue
t, show handsome carnings from month to month
and those for August are very favourable. There
are marked increases in the different items as com-
saredd with the same period last vear.

The passcnger earnings were $203,402 and mis-
cellancons 6,877 making the total recipts for the
month  $300,279 which is larger than 190§, by
8270 or 1401 pc. The operating expenses were
$158,415 an increase of the same time last year of
§20216 or 1631 pc. leaving the net earmings for

the month $141,863, an increasd of 18,053 or 12.76
D comvared  with  August, 1905, The fixed
charges amounted to 16,078 being greater by $3,002
than list vear. The surplus $82,433 shows a de-
cre of $7.008 over the corresponding period 12
menths ago, but this is accounted for by the sum
{ $13,014 being set aside for renewals.

ihe eleven months since October 1, the net
earnings were $1,108,170, an increase over the same
erm 1004-5 of $105,388. This was reduced by
cxponses and fixed charges to a surplus of $673,-

g3, being an advance of $28,537 on the surplus a
Ve o

B ——

CANADA'S AGGREGATE TRADE.

(nada’s aggregate trade for the first two months
ot the fiscal year shows an increase of over nine-
con million dollars over the same time last year.
[he imports were $351,844,013, 4 gain of $0,035,840,
nd the exports, domestic and foreign, were $46,-
516,170, an increase of $10,047,544 over the same

. months in 1905.  There is over five millions of

nerease in agriculture alone. The only de-
¢ 15 in the produce of the mine, which shows a
drop of three-quarters of a million. The details

Liports — two months ending August:

1905, 1906,
Duitable goods. . | $26,640,098  §30,679,470
Free goods. . ) 16,015,267 20,508,103
Coin and bullion.. «v e oo 00 o0 o0 122 802 657,335

J————
Fotal ... .Bpee06T 301844913

¢ collected. . 17,160,179 7,906,922

xports, domestic products — two months:

1905, 1906,

Jucts mine. . iv ok e ek AW $5,461,260 $4.691.111
Fisheries.. oo oe s0s oo o5 o0 ss o0 1914 1,913,726
Boresthn ol s cameae 965 8,928,207
\nimals and produce.. .o oo oo oo oo 13,493,142 16,573 447

ulture. . 2593 563 4,793 606
Manufactures.. .. 2,262,180 3.658,093
Miscellaneous. . oo o oo o0 o0 20 0 13,920 41 859

it
©$33952,325  $40,600,109
1616224 5616070

Total.: e o o
' reign exports..

R
1al foreign and domestic. . .. _.$35,568,649  $46,21617Y
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FIRE INSURANCE IN OANADA IN 1905.

(From the Report of the Superintendent of
Insurance.)

FIRE PREMIUMS AND LOSSES CANADA IN 1904.

The cash received for premiums during the year
in Canada has amounted to $14,285,671, being
greater than that received in 1004 by $1,115,789,
and the amount paid for losses has been $6,000,519
which is less than that paid in 1004 by $8,000,015.
The ratio of losses paid to premiums received is
shown in the following table:—

Rate of The
Logses pald same for
per cent. 1904

Patd Recelved

or
Premiumes, of Premiums,

Losges
___—P_—__——————____,__ffi’ffﬂ_
$
Canadian companies.. 1.309,065 5,013,714 40,42 95.53
British 9 . 3,634,706 8,582,925 42,45 10994
American “ 964,748 2,649,032 35,95 110,27
Total evsesseese 6,000,519 14,285,671 107.06

42.00

The corresponding results for the thirty-seven
vears over which our records extend, are given be-
low.—

Rate ot
Premiuma Losses pald
reeeived. Losses paid,  per cent,
of Premiums
roceived,
$
1,027,720 57.56
1,624 8 BL77
1,647,199 66.73
X 1,900,975 7066
2,904 416 1,682,184 56,87
3 622,303 1,926,11 H1.68
3,614,704 2,664, 71.31
3,708,006 2,867,295 1.8
b i 8,400,919 22558
1,522,674 a1l
2,145,198 66,47
146,078 47.90
3,169,824 82,83
2,614,986 614.01
63,14
4,950,128 6516
4 852,160 06.22
4,032,335 66.93
5,244,602 6490
5,447,203 56 63
H,H%8,016 2,876,211 55,47
5,846,071 3,266,567 5591
6,168,716 3,905.697 63 31
6,612,327 4.3 67.22
6,793,695 5,052,690 74.37
6,711.369 4,689, 64,48
6,043,3%2 4,993,750 91,42
7,075 B30 1,173,601 X458
7,167,661 4,701,~33 65.69
7,460,131 4,184,487 €H09

70104092 5,182,008  65.51

1900 8,481,048 7,774,293 94,31
1901... 9,650,348 6,774,456 70 20
1902, 0000000 vee  10,DIT,084 4,152,249 19 26
1903 wurvnnrnens annnes 11,4%4,762 H8T0,716 5167
1904 ... 13,169,852 14,099,534 107 66
TO06 vuvvanrvonansanns 14,255,671 6,000,619 42.00
— e S——— O —

TotalB.cessresses 215,861,249 146,310,355 67.78

Taking the totals for the same thirty-scven years,
according to the nationalities of the companies, the
following are the results 1869-1905:—

P R
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Rate of
p——
o r cent,
l:::::‘:?. - - of Premiums
received,
] $
Canadian companies..... 47,986,052 32,607,523 67.94
British o ceeee 141,68 7406 96,300,030 68.07
American “ veess 26,406,531 17,406,797 65.92
67.78

Totals. cooven vuuaee 215,861,289

146,310,355

The loss rate for 1905 (42.00) is much below the
average for the thirty-seven years over which our
records extend.

|
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Obtaining an approximation to the losses incurreq
during the year, bv excluding the payments for
losses outstanding at the beginning of the year, and
including the amounts estimated for those of the
year still unsettled, the ratio of the losses incurred
to premiums received comes out 43.30 per cent,
which is 64.46 per cent. less than the 107.76 of the
previous year, and is 23.83 per cent. less than the
average for the last fifteen years (67.13). The fol.
lowing are the rates of incurred losses from 18

Companies, 1905 1904, 1903, 1902, 1901, 1900, 1890, 1893, 1897, 1896, 1895, 1894, 1893, 1802, 189),
Canadian voueeiaiees 4871 0750 5017 4251 58.27 83.25 5320 5522 60.08 60.50 G587 7247 5 7335 7070
British ....... 4507 110.24 007 4040 7415 97,09 OHS80 7012 6350 5050 6942 67.76 C6.36 62,00
American..ooee.vavaen 35,01 110,55 47.03 28,61 66.83 10717 5725 7105 64.31 6172 73.11 68.84 73.86 61,24

Totals..... * enauanee u—.'io 107.76 .'v;)l 4056 70,29 ‘.'T'.O() ST.756 TH37 644l 6141 6931 GRE9 7565 68.64 63.95
— i ’ S N

The gross amount of policies, new and renewed, | higher than that of 1904 (1.507). The loss rati

taken during the year by fire companies was $1,-
140,095,372, which 1s greater by $137,700,267 than
the amount taken in 1004. The premiums charged
thereon amounted in 190z to $18,262,037.00, being
$2,255,007.83 greater than the amount charged the
previous year. The rate of premiums (1.602) is

(4,200 is 6.06 ner cent. less than the loss ratio of the
previous year (107.00) and 25.76 per cent. less than
the average loss rate (67.78) for the past thirty-
seven years,

The rate per cent. of premiums charged upon
risks taken is shown in the folowing table

Bate of
Gross amount Promioms I'anlnl;\n The The The The
of Risks charged charged pér  same for same for same for same for
taken during thereon cent. of Risks 1904, 1903 1902, 190
the 3.1‘", s taken,
Canadian companies 301 816,272 4,706,640, 20 1.56 1.57 1.53 1.46 1.45
British “ 649,566.530 10.370,180 44 1.€0 1.59 1.49 1.46 1.41
American o 18,712,561 3,185,216 26 1.69 1.68 1.53 1.53 144
TOMID o0 neneeunn sncnivs ssdnsnvanss 1,140,095,372 18,262,037.09 1.60 1.60 1.50 147 142

The increase in the amounts taken in 1005, as
compared with 1904 among the Canadian companies
is $62,582,245. Among British companies there is

an increase of $30,024,246 and among Americ.n
companies there is an increase of $35,583,776

— >

THE AUGUST BANK STATEMENT,

The bank statement for August shows a substan-
tial increase and is one of the gratifying signs of
the continued progress which has been made dur-
ing the past year as appears by the changes noted
below.

The circulation increased by $1,025,532 as com-
pared with $1,210,840 for the same month last year
The increase for the year was $7,611,078. The
efflux, however, begins in September for harvest
purposes and s, no doubt, now becoming active.

The total deposits have increased $11,708,633 over |
July and are $72,778814 greater than in August, |

1Q0S.

Call loans in Canada and elsewhere show an in-
crease of $8,621,619 for the month and are $17,502,-
388 larger than a year ago. Current loans in Can-
ada and elsewhere have increased $8,410,008 and

for the year by $80,538,441. Thus making e
aggregate increase in loans to the public for 1
months amount to $08,130,820.

The paid-up capital of the chartered banks 1.
been increased by nearly ten millions for the year
This increase should facilitate matters in conne.-
tion with the note circulation, but, no doubt, the
extra demand which are being made from time 1
time  will offset to great extent any gam
in this way. The immediate outlook is gra
tifying, the crops of the country are bount

tiful and agric ltural  sections everywhere pro
cperous. Our lavge railroad  systems and by
industrials are still  reporting large  eanmng-

and good profits.  The era of increased dividends
does not seem to have passed and rumours of -
pending increases in this or that corporation are
still current.  The underlying conditions every-
where seem to point to continued prosperity.
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§TATISTICAL ABSTRACT
Comparisom of Prmcpal ltems,

e

Assets.

gpecte an'l Dominion Notes
N‘:t:- .t and Cheques on other Banks ... .«

Deposits with and due 0
Due from Banks, etc, in United Kingdom..
Due from Banks, €1C., elsewhere. .
Government SeCUrities. oo voss ane savses
Canadian Municipal and other Securities.
Railway Bonds and Stocks, ceeee coneee

Total Securities helds.cooas conersvenennoreneess

Call Loansin Canada, .«
Call Loans outside Canada...

Total Call and Short LoANs ceeeseesenevereress

Loans and Discounts in Canada,.....
Loans and Discounts outside Canada.. ....ve

Total Current Loans and Discounts. cesess savess

RO

tanes

Aggregate of Loans to PubliCiessesosssanssse senese

Loans to Provincial Governments

Overdue Debts. .eeee

Bank Premises..oeoeee

Other Real Estate and Mortgages ...

Other ASSEt8 «oees ane
Total AssetS..eees s

Las seseen seeen

NTRLLLEEEEEE]

Liabilities.
Notes in Circulation..ooeeeesrienssonranensesnsenss
Due to Dominion Government ..

Due to Provincial Governments.. .
Deposits in Canada payable on demand.
Deposits in Canada payable after notice...

Total Deposits of the Public in Canada.. oo veness

De: osits elsewhere than in Canada..es sevasesannsns
lotal Deposits.

Loans from other Banks in Canada.eessossse coness
Deposits by other Banks in Canada ..oeevoivavnnns
Due to Banks and Agencies in United Kingdom....
Due to Banks and Agencies elsewhere. .......
Other Liabilities. e soesvacssosesns

Total Liabilities c.oveeees

T LLEEL LR

Capital, e,

Canital paid Up.civesvesseessnnvece
Rehserve Fund. ceeees covees
Lisbilities of Directors and their firms.....
(i warmer cirenlation 'wrine the month

PROMINENT TOPICS.

FVEN GAY PARIS has arrived at the co
that it 15 a good thing to observe Sunday
The spirit of the

of rest.

'i;\'!l\ to rest one
{or the Sabbatic institution. The (
command to cease from labour on the seve
s really the greatest charter of human lib¢

granted
« o o o

SOME POLITICAL LCONOMISTS are already grave-
the question whether France

ly discussing
<tand the diminished production that it is

THE CHRONICLE.

as a day
movement in this direc-
tion 1s confessedly secular, but experience will tend
" <hew that it is hard to protect the workman's
day n scven, without a religious
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FOR MONTH ENDING AUGUST 31ST, 19¢6, OF THK CHARTERED BANKS OF CANADA

showing increase or decrease for the month and for the year,

| Increase or Increase or
of )
Auf%fﬂ' ‘n ]‘:36%" A""x;‘sl" Decrease for ! Decrease for
. ' month. | year.

$ 60,860,863 | $60,099,315 $ 50,848,190 |Inc. $ 761,548 !Inc.. 1,012,673
24,795,567 | 26,540,608 | 20,679,176 |Dec. 1,754,131 Inc,  4,11%,391
4,115,016 4,0 3,186 l 3,410,334 |Inc. 22,000 Inc. 704,852
6x%.297 | 747,915 | 44040 Dec. co,61% Inc, 238,347
7,515,582 | 7,041,714 | 6, 20,195 Inc. 473,868 Inc. 1,205,387
9.453,£09 | 0,976,621 9,644,699 Dec, 21,012 |Dec. 189,090
17,419,250 | 17,6 6,673 | 24.022,%'2 | Dec, 207,421 |Dec. 6,603,612
9,959,637 |  9,593.275 | 8,775,089 Inc. 60,362 |Inc. 1,174,548
20,218,621 | 20,090,879 | 19 130,642 Inc, 127,745 Inc. 1,087, 82
_.15:47,083 | 41,952,291 ; 40,750,071 Inc. 10¢,189 |Inc. 1,507,511
72,52+,914 ] 71,036,44% | 68,005,803 |inc. 59,195 lnec. 3,860,141
60,384, 69 58.2118,617‘ 44,527,543 Inc. 2,177,742 Inc. 135,861,826

6 445,577 Inc.  1,730,5F2
8,021,019 Inc. 17,592,388

60,707,093 | 54.261,216 | 5¥.9 6,511 Inc
141,091,402 | 1 24 9.843 | 193,:99.074

Inc.
ne l

$07,94 1,104 | 500,033.935 | 137,440,914 |Inc.  7,000,3:9 Ine. 70,502.2F0
35,781,517 31,370,778 | 27,745,356 Inc. '.401,739 Inc. 10,0 6. 61

{,;.;;q—,’; lnc, £0,5 8,411

543,724,711 | 535,313,713 1463.l8‘.:7o lic

664,816,173 ~6‘7,783,5‘6 | 56,685,341 |Inc. 17,032,617 [ne. 98,130,829
1,184,158 ' 981,460 1.35%,164 |Tne. 202,698 Dec. 174,0 6
1,719,0°§ 1,658,722 1,907,160 Inc. 6 ,303 Inc. 185,135
12,863,830 ‘I 12,701,040 | 10,712,222 Ine. 16,770 lne. 2,23 Jfo8
1,282,793 | 1,282,024 1,317,788 |Inc. 7tg |! ec. 33695
10,017,756 | 10,137,010 |  ¢,5¢8,841 [Inc. 801,845 Inc. 1,368,805

F90,1%0,218 \ 872 610,468

——— e

17,569,750 Ine, 107,752,791

7 2,427,427 |lnc.

|
7.611,0°8

‘ 68,182,970 1,925,532 [nc.

| 70,108,511 62,497,433 |Inc.
5,% 8,565 ¢, 605,706 2,406,770 |Inc, 202769 Inc. 34 1,495
842,010 g 212,196 | 7,156, 92 |Dec. 750,285 (Inc. 1,296,712
165,255,064 | 165,077,760 | 140,733,488 [lrc. 128174 Ine. 77,552.476
} 385,027,505 | 17003 511 |3 0,651,281 |Inc.  €,046, ¢4 Inc. 44,174,221
| 543,313,469 §¥i,008,301 81,386,772 |Inc. v ,205,1t8 |Ine. 71,9 0,097
_s3a419011  <of 26,446 | 2867708 |Inc. 2,091,105 Inc. 552,'17
06,733,350 | 594,934, 47 | 533.954,566 |Ine. 11,798,033 Inc. 72, 7%.814
| 88,302 747,923 410.°91 Dec. 59,621 Inc. 238,911
‘ 5435524 §oin5e3 | a8 guo Inc. 424,271 Inc. 616,614
| 6,139,700 6,631,¢52 6,:58,083 |Dec. 49',%a3 Dee, 418,374
2,205,847 2,501,347 1,%7¢,301 |Dec, 383,510 Irc, 330,536
] 14,212.5'7 | 14.315, 00 1,157,494 |Dee, 101,183 e, 1,055,0°3
[719,87:,0 3 | 707,233,874 | 62,874,187 Inc. 12,641,759 Inc. $7,001,146

92, 93,610 | 91,781,7go | 83.17,104 Inc. 1,211,820 Inc. 9,976,506
64,768,819 | 64,002,577 | §7,20,468 |lnc. 206,242 |Inc. 7,748,351
| 8,867, 31 & 586,101 |Inc. 297 K71 |Ine, < 9,601

21.360.€05 | 606,081 [Inc. 841,383 |inc. 7,807,837

will result from the observance of a weekly day of
Whether there will he any appreciable dimi-
nution remains to be seen.
¢« s s

THAT A MAN CAN PRODUCE more in one week by
working seven days than he can by working six
days is fairly obvious. That he can produce more
in a year by working seven days a weck than he
does not follow

nelusion | rest.

‘reator’s
nth day
rty ever

can by working six days a weelk,
as a matter of course.
.« % x

THE PRODUCTION — OF the average workman’s

whole life time will we are convinced be greater if
he observes the Sabbath than if he evades that
duty.

can
claimed

BT S

sy
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INCREASED TAXATION. —The city has asked var-
ious public bodies, such as the Montreal Board of
Trade, the Chambre de Commerce and the Real
Estate Owners' Association for suggestion in re-
gard to getting more revenue. We have no doubt
that some valuable suggestions will be made, but
it must be borne in mind that as a rule people will
prefer that “the other fellow” shall pay the taxes
and will not suggest what will themselves,  The
City Council has to take the ulii: responsibility,

. L . .

“COBALT AND ITS SILVER MINES” is the title of
a pamphlet which we have received, giving some
valuable information concerning this mining camp
That the deposits of silver, nickel, Cobalt and
other minerals are among the richest in the world
seems beyond doubt. Yet it is necessary that in-
vestors should not lose their heads, for the capita-
lization of some of the mines would seem to be
altogether too high

¢« o o

THE FIRM ATTITUDE of the United States peace
delegates seems to have brought the Cuban Gov-
ernment to reason.  President Palma and his min-
1sters appeared to be quite willing to sacrifice
Cuban independence to keep themselves in office
even as the vassals of a foreign government.
Until the last day or two American armed inter-
vention appeared inevitable.  No wonder Secretary
Taft described the situation as disregarding

L

IHE CUBAN MINISTRY shewed such lamentable
weakness that they were in danger of occupying
the position of rebels against a stronger and more
popular 1f unrecognized and unorganized “Govern
ment.”

- . . Ll

THE CuBAN  REPUBLIC has had a close call.
After the experience of the last few weeks it may
be taken for granted that if the American Govern
ment s forced to land troops in the island the date
of the withdrawal of the American flag will be as
problematical as that of the evacuation of Egvpt
I)) the British

. - . -

THE SAN FRANCISCO fire claims appear to be
much larger than the companice expected and bear
rather heavily upon some offices

. . . .

MR HART, OF EDINBURGH, sccretary of the Na
tional Bank of Scotland, and Mr. 1. G. C. Cheyne,
of Edmburgh, secretary of the Scottish Widows'
Fund, spent a couple of days in Montreal, during
last week. They sailed for Great Britain by the
steamship “Dominion”” These gentlemen  also
visited Toronto and Niagara and were delighted
with the evidences of prosperity in every direction
Mr. Hart who had not been in Canada for over
tw‘-m_\' vears saw great progress. He considered

— —— —

the growth of the City of Montreal reflected the
growth of the Dominion generally. But he added -
“What streets!"

- . - L d

MRr. E. S. CLousTON, vice-president and veneral
manager of the Bank of Montreal, occupted by the
Hon. Adam Beck, of London, Ont,, has been visit.
ing Brandon, and according to the Brandon “Sun"
they expressed themselves delighted with {1, Pro-
gress of the city. Mr. E. F. Hebden, gener. | man-
ager of the Merchants Bank, has also been iy that
rising city and expresses the opinion that it hys 4
great future. Brandon is only one of 1111, ri-
pidly developing cities in Western Canada

—_———

QUERIES' COLUMN.

In order to furnish our readers with inforiation
we propuse to devote this column to replies t cor.
respondents,  Letters should be addressed 1o ] HE
CHRONICLE, Enquiry Department, Montreal.”

Answers will only be given to such communica.
tions as bear the writer's name, not for publication,
but as evidence of good faith, and only to questions
referring to matters of general interest in regard to
which the Editor of Queries’ Column will exercice
his own discretion.

15G0.—]. B., Toronto.—The Lake of the \\. wls
Milling Company and the Ogilvie Flour Al
Company paid un capitalization is as follow-

6 p.oc. “pc (
tonds.  Pid. Stock. .
Lake of the Woods $1,000,000  $1,500 000 $2 000 000

Ogilvie L 000000 2000000 1250 00

1501.—G. H. R, Ormstown, O.—The Canadian
Salt Company, 1.td., head office 15 at Windsor, Ont
The paid-up capital is $500,000. The stock ;. list-
ed in Toronto, but is inactive. The president s
Sir Wm. C. Van Horne, Quarterly dividend. at
the rate of 8 p.c. per annum are-paid.

— >

SAN FRANCISCO.

The adjustment and payment of claims in Sa
Francisco, by the different fire compantes, still con-
tinues, according to advices from that city.

Six companies, with Head Offices in Hartford
Coun, it is stated, have paid losses to the extent
of $15,052,749. One company, the Hartford I'ire,
having paid one-third of this amount, Hartford
well known as an important centre, for the [leid
Offices of fire companies transacting business in th
United States,

Large amounts have been paid in settlement of
losses by American fire companies with head offices
in other parts,

It is difficult to ascertain the correct amount, !
ready paid by British companies, but judging from
the information received, it leads us to estimate
the losses paid, by these companies, in San Fran-
cisco, as aggregating about $50,000,000.
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ONTARIO FIRE INSURANCE COMPANIES.

We have received the report of the Ontario Gov-
ernment Insurance Inspector, for 1905, some of the
tems of which mav be of interest to our readers.
Besides those companies licensed by the Domimion
Government, there are: Three joint stock companies,
thirteen partly stock and partly mutual companics
and seventy lmrvly mutual companies, transacting
firc m=urance in the Province of Ontario )

JOINT STOCK COMPANIES.

[he asscts and labilities, including paid-up cap-
tal of the three joint stock companies, are as fol-
lows

Assels Liabilities Yavd-up epital, Total linlalitics.
cxeepting eaptl, stoek),
£376,524.92 #1083, 814,50 234,162.88 $H3,007,68

INCOME AND EXPENDITURE.

I'he total income for the year including re-insur
ance was $300,737.25, and the expenditure $302,-
04000, the principal items of the latter being Ex
penses of  management $03,508.81. Losses $107,
021,24, re-Insurance  premiums $51,208.42, rehates
3847040, dividends. $5.000; the balance consists
of wprovements on buildings and other expendi-
tures

PART STOCK AND PART MUTUAL COMPANIES

For the 13 part stock and part mutual companies
the asscts meluding unassessed premium notes, with
Labilities including paid-up capital are as follows

Lesels. Liniilities
xeepting eaptl, stock),

$2,00,102,52 $H608 094,538

Capitul st k. Total Liaulitics

207,20+.00 $905,312.53

Ihe total income for the year was $1,051,232.12
to which sum the premiums contributed $1,041,
15055 and re-insurance $104 581.23, the rest con
asted of other receipts. »

Ihe losses amounted to $973.037.13, rebate and
returned premiums $132.131.53, re-insurance $202,-
094,10 which together with other expenscs made
the total expenditure $1,446,805.55.

70 PURELY MUTUAL COMPANIES
The asscts of the purely mutual companes are
§0240,102.55, of which 5.730,400.77 15 unassessed
preminm notes and habilities $17,6054.85, no rem

auirance reserve being calculated.
Che method of giving the returns difiers from
that of the Dominion superintendent, the gross pre
mims being given in the income with retnsurance
and rebates in the expenditure,

[aking the figures .of the stock companies we
make out the following : —

Gross preminme . ieees sesens
imsnranee and rebates. .. .. veee$ 89, 744,88
Less cancelled insur'ce and extra

PremiNm®. eeass cosene. oanse  11,007.07

Net premitms ooeee.onass soos §231,924.75
LORRER oouee oo 107.021.24 '

REINSUIANCE . vvvee sonsnnainnaee  17,606.47 K0,354 77
BR{ENIER o 505 2540 suvs s 0%,508.81
Less comm received ... . 6,564,065 R7.004.16

Expenses....

For the partly stock and partly mutual companies

the figures are:

THE CHRONICLE. 1877

—ee s

(Gross preminms.ooves covsvees &1,479,727.01
Reinsurance...oe. . 202,064.10

RebBLER . canon . ouurs sonase vooe 132,131.83 334,195.63
Net preminms. ... 1,145,031.38

LOSSER. eva v 6$73,937.13
LCiOSUTIICE. eaoersornsns soees 104580123

569,355 90

Net JOSS€8 e uans cavvnnennnaans 557,
FIXPeNses . . ouve vavane inns 385,082,186 3347

The figures of mutual compancs are as follows :
.. §377,826.62

LrOss preminms..e coee
. 6,470.47

Reinsurance and rebate
Net premiums ...ooeeee
LOSRES ceaese v un
Lixpenses.

371,356 16
270,772 68 2%,

79,5748 214%

The year 1005 was a prosperous one for fire in-
surance in Canada, and we lcave the foregoing
figures to speak for the mselves merely observing
that there 1s a certain cost for msurance whether it
is done on the stock or the mu.ual principle and
that care and inspection will tell equally on both,
while competition, as m all other  business, will
bring that cost to its market value.

—————

ROYAL COMMISSION ON INSURANCE.

The Commission in continuing the enquiry of the
Independent Order of Foresters

A clause in the constitution of the order had ex
cited Mr. Shepley's curiosity, so he asked about it
The clause forbade the circulation of any letter or
circular among the members of the order without
the sanction of the supreme ranger. The witness
said that the object was to prevent any movement
to caunse ruptures in the order and also to guard
against letters of a beggmg nature.

Mr. Shepley went into the crrcumstances sur
rounding the formatien of the Unton Trusts Com-
pany, the acamsition by this concern of the Old
Provincial Trust Company, and the nterest of the
1.LO.F. in these transactions

Dr. Oronhyatekah sad that Mr. Laidlaw had
been the principal agent an the dealings with the
Provincial Company, and vartous sums had been
handed over to hun to pui through the deal where
by that company became the property of the new
organization. In FFebruary, 1000, he received $25,-
000; in March of the same year, $30000, and 1n
April something over $250,000.  There was also an
item of $2,000 and another of $587 rclating to the
transfer of stock to Mr. J. McMurty by Mr. Mc-
Gillivrayv in June, 1001, Almost the entire stock
of the company had been transferred to Mr. Mat-
thew Wilson, and by him transferred to the LOJ.
repre-entatives, who subsequently held it

A statement  which was read by Mro Shepley
chowed that the liabilities of the Provincial Com-
pany at the time exceeded the assets by $8,551.40,
and he asked the witness if he had been aware,
generally, that the company had been in difficulties.

Yes, the doctor said; he knew that they were in
difficulties, and wanted to get out of busmess.
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When was Mr. Foster's name proposed to you
as manager of the Union Trust Company? asked
Mr. Shepley.

The doctor replied that various names had been
discussed, and finally some one, he thought it was
Mr. Laidlaw, had suggested that Mr. Foster would
be a good manager. e had taken at once to the
idea.  In fact he considered it a brilliant sugges-
tion, and he had lost no time in getting into com-
munication with the gentleman.

“The 1dea was to make 1t a complete investment
of the surplus funds of the LOF "

“Yes,” said the witness, “that was the purse”
Mr. Foster mn his reply to Dr. Oronhyatekha's
offer of the position of manager of the company
strongly recommended that the concern have no
connection whatever with the old Provincial Com-
pany.

“Was this the beginning of the idea that the com-
pany should have a large capital stock ?” asked Mr.
Shepley.

In reply Dr. Oronhyatekha said that at first they
had not dreamed that the company could develop
into anything very big and important. It was only
after they found out what there really was in the
concern that they decided on increasing the capital,
though he had no doubt that Mr. Foster's advice
had been considered.  In a subsequent part of the
letter Mr. Foster recommended that the new com-
pany should be placed at once on a sound footing
by handing over to it the moneys of the order for
imvestment at a fixed rate, say 4 pc. The latter,
the witness said, was laid before the Supreme Court
and the advice was considered to be good. Of
course any vrofits over and above the 4 pe. would
belong to the society

“What advantage did you sce in such an arrange-
ment,” asked Mr. Shepley. “Would it not have
served just as well to have had the company give
the order the profits without any 4 p.c. agreement »”

“The 1dea,”” Dr. Oronhyatekha rephed, “was to
get better men than themselves to handle the in-
terests.”

A second letter from Mr. Foster to Dr. Oron-
hyatechka was next referred to by Mr. Shepley.  In
this Mr. Foster strongly advised that half of the
capitahization of $100,000 should be pad up. He
pointed out also that taking deposits for safe-keep-
ing was a slow business, though it might be profit-
able in the long run.  Their chief source of profit,
however, would be 1n investing the funds of the
order. He also suggested that 1t would be as well
not to emphasize the fact that the new company
was owned by the Foresters, and to appoint a board
of directors, which would indicate the independence
of the organization.

Mr. Shepley next turned his attention to the
agreement between the Supreme Court of the 1 O
F. and the Union Trust Company. The stock of
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the company was increased to $2,000,000 and the
signers of the petition, with the amounts of stock
subscribed for by cach were as follows:

Dr. Oronhyatekha, $196,000.

Mr. H. Collins, $1,000.

Dr. Millman, $1,000.

Judge McDougall, $1,000.

Col. |. 1. Davidsen, $1,000.

G. E. Foster, $1,000.

M. Wilsen, $1,000.

“How many of these,” asked Mr. Shepley, “were
holding stock for the order?”

The Doctor said that Mr. Foster, Col. Davidson,
Dr. Millman and Mr. Wilson vaid for the stock
they subscribed for. The others held it m trust
for the LO.F.

A sccond statement, quoted by Mr. Shepley,
showed that the Supreme Court of the LOI. held
10,200 shares, valued at $100 each: Mr. Oron-
hyatekha held 1,060 shares, and the following
gentlemen ten each: Dr. Millman, H. Collins, Mr
Stevenson, Judge McDougall, Mr. McGillivray, Col.
Davidson, Mr. Foster and Mr. Wilson.  With the
exception of four of these subscribers, Dr. Oron-
hyatekha said all held their stock in trust for the
order.

“We make out,” said Mr. Shepley, after consult-
ing several statements handed him by Mr. Cross,
“that out of $82,054.50, which you paid for the
Provincial Trust, you received only $50,000 from
the Union Trust Company.”

The witness questioned the correctness of the
figures, and Mr. Shepley found that further pay-
ments had becn made, amounting to something over
$5,000. A balance of $20,01867, was left, which
Mr. Shepley affirmed had been carried by the order,
though there was no doubt that it should have been
liquidated by the Trusts Company.

Mr. Shepley reverted to the large amount of stock
which the order held in the Union Trust Company
He had been unable, he said, to find a single minute
in the records of the supreme court, or the executive,
which warranted the investment of a dollar in this
manner. He was quite aware that the witness
would reply that the supreme court had subse-
quently validated the transaction, but the original
mvestment had been made without a title of au-

‘thority.

The purchase of a portion of the stock of the
Union Trust Company by a syndicate, represented
by Mr. E. A. Duvernet, was gone into after lunch
Mr. Shepley wished to know the reason for dispos-
ing of these shares and Dr. Oronhyatekha, who
still occupied the witness stand, explained that th
action of the New Hampshire Insurance Commis-
sion with respect to their license was their principal
reason for deciding to sell. A former commissioner
in that State had tried to force the Order to apply
for a license as an assessment company.  The Order
was not recognized as a fraternal insurance as-o
ciation in New Hampshire, and in order to retamn
their right to operate they were told they would
have to take out a license under the assesssment
clause. The Doctor refused to take this course
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A new ¢ missioner was appointed and to him they
apphed for a renewal of their license, but it was
refused, because the Union Trust Company was
controlled by the Order. This decided them to get

nd of a large portion of their interest in that com-
pany Besides this, however, there were other pri-
vate ns. It was in April of the present year,
the witness said, that the executive of the 1. O. F.
took action 1n this matter.

[hen he went on to say that a committee had
heen appointed  to formulate plans for the con-

sderation of the deal. Mr. Stevenson took charge
of the details of the transfer and Mr. Duvernet
acted on behalf of the purchasers. The result of
thei+ negotiations was an agreement which was
drawn up on May 3, 1006, between Mr. Duvernet,
the 1 O. I, and the Union Trust Co. According
to this the Foresters were to sell 15,000 shares,
which, at par value, would be worth $1,500,000, to
Mr. Duvernet at a premium of 10. Mr. Duvernet
paid $500,000 down in the form of a deposit receipt
i the Crown Bank payable to the Order of the L
0. T. Under the agreement the Foresters were to
hand over 8o pe. of their surplus funds to the
Union Trust Company for investment. The old
agreement called for the total surplus of the Order
to be given into the hands of the company, but the
witne-~ said that many applications came to the ex-
ccutive direct and it ‘was thought well to have a
little money on hand for investment.

One clause of the agreement provided that the
Supreme Court of the I. O. F. should have two dir-
ectors out of seven to represent it in the Board of
the company, or three out of nine, or a proportion-
ate representation in - consideration of the 10,000
Wares in the company which had not been sold.

Ihe agreement finally provided that the balance
due on the stock should be paid in five years, com-
menting on which Mr. Shepley asked if that were
not rather a long deal.

“Oh, we are getting interest at § p.c,” replied the
witness

It was next shown by Mr. Shepley that only 250
Jures had been handed over, the remainder, 14.750
Jiires, being held as security by the I. O. F. until
the ivment of the purchase money had been com-
pleted. Meantime the dividends on the entire
amoint of stock sold are to be paid to the pur-
chaeers on the payment of the interest, but the T.
O T retains the voting power vested in the 14,750
Lares which it holds as security.

“I'hen for five vears you will remain in control
of the Union Trust Company?” remarked Mr.
\.l\""‘.(‘\'

“Practically 0. admitted the doctor.

\Ir Shepley next went into a land deal, which
had been pronosed to Dr. Oronhyatekha and his
associates by Dr. Montague. This was the acquisi-
tion of 44,000 acres in the West, on which Dr. Oron-
Iy atelha had secured an option. The witness said
thit Mr. Foster and Mr. McGillivray, as well as
himeelf, had gone into this transaction with Dr.
Montague.

“T. it not a fact” asked Mr. Shepley, “that none
e gentlemen connected with the transaction
L enfficient money of their own to carrv it
theoneh, and for that reason the funds of the T. 0
F were used ?”

Dr Oronhvatekha said he would not go so far
2o that As a matter of fact, some of them had the
money, but it was thought better to use the funds
of the Foresters. Dr. Montague gave the Order a

{

mortgage for $133,000 on the land, which, Mr.
Shepley pointed out, was signed by him alone.
This was to be paid in ten years in the following
installments: One-quarter at the end of 1903; a
quarter at the end of 1907, a quarter at the end of
1909, and the balance at the close of 1913.

Continuir ¢ the examination of the Supreme Chief
Ranger, Mr. Shepley asked :

“Have you any knowledge of the details regard-
ing the interest that you were said to have in cer-
tars lands in connection with the Great West Land
Company ?"

“I know very little about it, except that there was
such a company to which the Foresters loaned
money.”

Dr. Oronhyatckha, in explanation of a further
remark, emphasized his former statement that he
looked upon the Union Trust Company and the
L O .F. as one body, and would be very likely to
use either term synonymously.

In reply to further questions, Dr. Oronhyatekha
said he knew nothing at all about the beginning of
the transactions of the land company of which Mr.
McGillivray and Mr. Foster had charge. Dr. Oron-
hyatekha said there was a syndicate in which Mr.
McGillivray, Mr. Foster and Mr. Matthew Wilson
and himw{f were interested, and there may have
been some others, but he did not know their names
at present. The object of the syndicate was,
as in the Montague Syndicate, to buy lands
and sell them again at a profit, thereby mak-
ing money. The Union Trust Company, he under-
stood, would loan money to the syndicate to enable
them to carry on the speculations. He could not
say whether the trust company wis to put up al
the money and could not give any information
regarding the details. At one time 100 shares in
the Great West L.and Company stood in his name,
but he had them conveyed to the I. O. F., which
meant the Union Trust Company, so that the bene-
ficiaries of the order would get the benefit of them.

“If it turned out that your interests were just
handed over to the syndicate would that surprise
you?" suggested Mr. Shepley.

“Oh, T remember now; it was conveyed to per-
<ons whom I did not intend should get the benefit.
When I returned from India, I learned the shares
were diverted to the members of the syndicate.
wrote to Mr. Wilson about it

“Did you hear of 273% shares of the stock that
belonged to the trust company being surrendered 2"

|IN0‘H

“Did you know to what extent were the funds
of the Union Trust Company put up to aid that
syndicate ?”

“Not until recently, when T learned.”

“How much was 1t?"

“About $500.000."

“It seems rather a pity that you were not looking
after the meetings of the Union Trust Company ;
did you attend the meetings regularly ?”

“No: I was away so often. If 1 had had charge
certain things would not have been done”

“You would not have allowed directors to take
what are practically trust funds and use them for
their own private purpose?”

“No, although T did the same thing at first; can
I say innocently? Mr. McGillivray, T am sure,
would not have entered into transactions of this
kind if he had thought he would compromise him-
self with the members.

S-S
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“What were the other transactions ?”

“Well, in a general way, I don't see any objection
to saying this to you, that the directors gave a cer-
tain order not to do certain things, and I under-
stood Mr. Foster had done them in disobedience
of the instructions.”

“You have in mind the particular matter ?”

“Yes, It was buying stocks that were not divid-
end bearing. | had very decided opmions in the
matter, and 1 had got the directors to give struc
tions not to buy such stocks.”

“What stocks have vou in mind ¢”

“Some railway stocks. | don't remember the
names. The reason that T have been hesitating 1s
that Mr. Foster may have been perfectly right in
a sense in buving the stocks.”

Hon. Geo. E. Foster, <aid that he was manager
of the United Trust Company from June, 1601, to
practicallv. May, 1900, “There had been no written
agrezment, but just a verbal  understanding with
Dr. Oronhyatekha and Coll McGalhivray. Accord-
ing to a minute of the Union, his <alary was to be
$4,000 frem January 1, to March 1, 1902, and
$35,000 per vear thereafter. Mro Foster said thns
was correct, but that he also had o contract for five
years, He added that it was understood that he
was to have con<iderable freedom of action in two
lines. He was to have full hiberty to carry out
any previous business cngagements mto which he
had entered, and to enter political Life at any time,
to <eck election and attend the Hounse of Commons
at Ottawa.  He was also a director, and at present
secretary, of the Great West Land Company, and
its books were in his custody.  He had the minute
and stock books, and also admitted possession of
an agreement regarding an  option  between the
CPR. and Pope and Fowler, of 10903; also an
agreement between Pope and Fowler and the Union
Trust Company; an agreement of  June 4, 1000,
between  certain persons interested in the  New
Ontario Farm and Townsite Company, and him
sol1f and two others; an agreement of the same date
batween certain parties for a diviaion of their
terests, an agreement between certamm persons and
the Union Trust Company. regarding the distribu-
tion of stock m the Great West Land Company
and an agreement of December 19, 1004, hatween
the Great West Tand Company and the Union
Trust Company as bhankers

Mr. Shepley asked the witness of he was aware
that the commission had ruled that all the affairs
of the Union Trust Company mght be enquired
mto.  The witness was not aware of the ruling,
but sard there was a veryv distinet difference between
the funds handed to the Umon frust Company
for investment by the 1O F.oand the funds which
became Union Trust Company funds by virtue of
subscriptions for stoek A roval commisston had
power, he said, but it must have a hmit, according
to the order-in-counail creating 1t ‘o man onght
to be x!ltlu"i with contumacy f the commission
went, or thought 1t « d its power

Mr, Foster oave o istration of the effect of
placing him i svch a position. My Shenley on the
previous dav had the president of the Union Trost
Company in the witne s b x and pressed him for
an appreciation of the witness's merits as a man
ager. The president was loath to speak bot had
given an instance of what he had been pleased to
term his disobedience.  Tlus placed him in an in-
vidious position, and his character as manager of

to go, hey
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the Union Trest Company was impugned by the
publicity given the incident.  The only way in
which he could put himself right was to review lns
whole position as manager, showing many con-
siderations on the other side, going to indicate that
he was not so bad a manager. To whom could he
appeal 7 He was reduced either to taking the im-
putation as applying to his whole conduct as muan-
ager, or to seeking a place where he could seek
vindication.  If he sought to do the latter before
the commission he was met by the fact that one
member was the manager of a rival trust company,
and it was going to the line of unreasonablencss to
ask that a brother manager should review his con-
duct.  He was bound to do something, however, to
protect himself,

Mr I G. Stevenscen again went into the box, and
Mr. Shepley went through a number of mectings
of directors of the Great West Land Company
The land was valued at the end of 1904 at $1,000,-
748, and at the end of 1905 at $1,140,430.74. the
difference being caused by the interest charges and
expen-es during the vear. There was no financial
liabilitios to Pope and Fowler, and to the CPR,
but $938,000 to the trust company, and $162800 10
the sharcholders.

Mr. Shepley then went into the situation between
the Trust Company and the L O. I at present
I'h balance due on the Western lands was $357,
000, satd Mr. Stevenson, and the entire lands were
sl subject to mortgage.  There were oustanding
contracts of sale amounting to $1,200,000.  There
had been 80090 acres sold, at an average price of
$,“'«; ret, and 100,000 acres at $6.50 per acre, an
average net price for all of $7.03. That left 25,
840 acces . 1emaining  unsold, making a  totd!
of 200,800, which was the correct number of
acres  held. The cost on January 1, 1905, with
mterast,  was  $4.80 perooacre,  or, with nterest
to, say  September 1, was  $5.03, leaving a  net
prefit of $2 pe- ccrey or about $363.000 on  th
property sold. Besides this, Mro Fo W Hadgsen,
wh = wus in charge i the West said the remaming
13 840 acr.s wou'd probably be scld within 30 davs,
and they expected to get $7 per acre. They would
therefcre, be a profit for scmebody of about $400,

ooy after tha Unin Trust Companv was paid
I company alco climned a portion of the profits
as 2371 1s to the 1,500 or 1,000 shares of <tk

issved. Even af he had rehinquished the 2377
Qares the other four directors had as much right
to protect the rights of the company as he had
Besides, there was no consideration passed, and, a5
parties in interest, these directors could not rclin-
aqui-h the <tock legally, They claimed the right
t, follow the stock into anvone's hands and secure
thar <share.  Besides this, the Foresters were it
e<ted m the Unton Trust Company as owners of
two-fitchs « f the stock
M. Levesconte, solicitor, Teronto, informed

Commit sten that e was engaged i transactions
between Mr. Peter Rvan and Mr. George W. Fowler
n e ownter of 1903 Mr Ryan had said le
woled 1N the timber limats at $250000. 11
thonoht Mr Fowlor renresented some parties in the
State of Moine. Ile g0t M» Ryan to put the price
dwn to $200900. Mr Fowler said the latter
figure wis teo high and eveatually an agreemen’
was siened calling for a price of $175.000. Next
day the parties came to his office, and wanted 2
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new agreement drawn calling for $225000. He
was satisfied Mr. Fowler was to pay only $170,000,
but thought the charge was made to keep up the
P”,«(v on a Qil](‘. . o=

\fr. Peter Ryan, registrar of “Toronto, and who
fignred for years as tle official auctioncer of timber
limit= for the late Liberal Government, was the
next witness.  He thought he gave Mr. |evesconte
an option on the timber limits at $200,000, and the
latter introduced Mr. Fowler, to whom he gave an
option at, he thought, $200,000. Mr. Levesconte's
mnterest was only the amount of his commission.
\lr. Ryan did not remember that he had agreed to
pay 10 Py but could not say what the commission
wis The only way he could account for the dif-
ference of $50,000 in the two options was that they
related to different properties.  He had no recollec-
tion of the $250000 option, and could not explam
why it was drawn.  He had not the slightest know-
ledge of Mr. Fowler's intentions, but supposed he
would operate the limits himself, as he was an ex-
perienced lumberman. — He and Mr. Fowler had
finally agreed on $170,000, which was the real
agreement, and when he came to sign the documents
he found that the limits were to be passed on. e
was to collect $225.000 and pay the difference to
Mr. Fowler, and he did not know to whom Mr.
Fowler was selling, nor did he care. He would
have signed a document for as many millions so
long as he was only getting his price. e did not
remember signing the agreement at $170,000, and
would venture to say it had never been signed.

“Mr. Fowler would not trust you with the entire
amount of $225.000 when he knew vou were to get
only $170,000, would he?”

“Oh, yes he would, yes he would,” replied Mr
Ryan.

Mr. Shepley pressed the witness to relate what
Mr. Fowler had said to him regarding the dispo.i-
tion of the $55.000. Mr. Ryan could not remember,
and counsel asked sharply, “when did you forget,”
since coming into the box? You don't profess to
have forgotten since you were examined in British
Columbia a few weeks ago?”

The witness replied that he must have forgotten
it <ince then, if he had said anything about 1t, for
Mr. Fowler had never told him what he had to do
with the $55000. He might have been told what
\Ir. Fowler had to do for his associates.

“What did you have in mind, Mr. Ryan, of what
Mr. Fowler had to do?” asked Mr. Shepley.

“If what T had in my mind is going to be made
a \Ic}m-lc for slander, I decline to say it,” was the
reply.

Pressed for an account of what Mr. Fowler had
told him, Mr. Ryan said he had mentioned the
names of his associates, McCormack, Irwin & IHale,
but he did not say that he had to share with them.
No mention was made of the destination of the
$55,000, and he was sure that no conversation about
it occurred. He believed that every dollar Mr.
Fowler got was for himself.

Mr. Shepley —“He told you for what purpose he
required the money and you have forgotten "

Mr. Ryan--“Months afterwards, Mr. Fowler had
said that the had had to divide, that it was not all
for himself. I did not believe him then, and |
don't believe him now.

lA\!'r. Shepley—“Did he say with whom he divid-
ed?

Mr. Ryan—“That I decline to say.”
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Mr. Shepley —"Oh, you will reflect over - your
answer until Monday morning at 1030 o'clock, and
<ce if you won't reconsider it.”

Mr. Ryan—*1 didn't think that the retailing of a
Janderous remark would do any good, and 1 beg
you not to ask it”

Mr. Shepley  “We
day morning.”

will sce about that on Mon-

el

STOCK EXCHANGE NOTES.

Wednesday, P M., September 27, 1906,

C. I R. was the only stock showing any activity this
week’s market, and scored a new high level. The balance
of the list was dull, and prices generally somewhat easier.
Montreal Street manifested weakness on sales of under one
thousand shares.  The rest of the traction stocks were ne-
The last monthly statement of Montreal Street

shows a decerease in surplus through heavy renewal expen-

glected.

ses. The gross carnings of the Company, however, con-=
tinwe to show large gains, and the impression is that this
The rumour
sharcholders

will have a good advance later on
favourable to the present
contintte to be accepted as correct. The present state of
the money market is not favourable to any decided move
Although things generally seem fav-
unsatisfactory

security
of developments

ment mmeosecurities.
ourable to enhanced values, the present
monetary position of the United States call for conserva-
tism.  The heavy imports of gold have as isted in relaxing
the money tension.  Further measures of relief are also
expected from the Treasury Department, but the currency
system prevailing in the States continues to be a menace to
stability of values. A bull campaign in crop moving per=
iod tends to make a dangerous market, and although pos-
sibly further advances may be enginecred, the risks in the
situation are apparent.

The Havana stocks have again been out of the trading
during the past week, and were practically unquoted for
the last couple of days. The political disturbances in Cuba
continue to affect these stocks. Montreal Power is off a
little, but the amount of stock offering at the present level,
seems limited.

There is no change in the money market in Montreal,
and the ruling rate for bank loans on call is 6 per cent.
In New York, the quotation to-day for call money was
5% per cent., while in London money was loaning on call
at 41 per cent.

The quotations for money at continental points are as
follows :—

Market. Baok.
PaME s canlianicosbtivhassnaness avsie I 2
Berlin, ...« 4) b
Amsterdam, 4} 4}
Vienna,... 1 4
Bruseel8..ee eesccococs saseessessces 3§ 3}

. &

C. P. R. advanced to 180 1.8 and closed with 179 1-2 bid,
a net advance of 2 3-8 points for the week. The stock was
active in this week's market, and 2185 shares
changed hands.  The earnings for the third week of Sep-
tember show an increase of $260,000.
)

the most

one transaction in Soo Common this
The stock closed

There was only
week, 26 shares changing hands at 153.
offered at 152,

PR

Montreal Street Railway sold down to 276 and closed
with 275 bid, a net loss on quotation of 5 3-4 points for the
week, and 8256 shares figured in the trading. The earnings
for the week ending 22nd inst. show an increase of $,615.17
as follows:—

£
3
&
!
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Increase,
Bunday..eeseesessvaseces  $ 950873 $ 3,446.50
Monday. . 9,623 81 1,472.64
Tuesday . 9,312.51 929.02
Wednzeday 9,226.62 1,302.96
Thursday.... 9,105.50 677.96
Frida; . 8,835.80 77492
B‘lunily............ vees 10,135.25 1,011.17

e o o 0

Toronto Railway was neglected and only 120 shares were
dealt in during the week. The stock closed with 116 bid,
a decline of 1 88 points from last week's closing quota-
tion. The earnings for the week ending 22nd inst. show an
increase of $12,126.36 as follows:—

Increase,
Bunday.eseseseeiienverees $ 5,851.18 $2,220 71
Monday... ... coene 9,935.87 1,622.60
Tuesday..ooess 10,023.80 1,759.48
Wednesday 10,925.78 2,872.70
Thursday . 9,630.59 1 601.70
Friday . 9,429.78 1,342,12
Saturday..oceeee e 10,861.41 791.06
" s s 0

Twin City is also lower and closed at a net decline of 1
point with 114 bid. The trading brought out 190 shares.
The earnings for the second week of September show an in-
crease of $6,786.90,

s s 0

Detroit Railway on sales of 281 shares closed with 94
bid, a decline of 5-8 of a point for the week. The earnings
for the first week of September show an increase of $43,882.

e ® 0 0

Halifax Tram closed with 102 bid, and 26 shares were
dealt in during the week, this transaction being made at
108,

. o 0

Toledo Railway closed unchanged from a week ago with
32 bid, and was traded in in broken lots to the extent of
92 shares.

s s s 0

Northern Ohio Traction closed unchanged from a week
ago with 28 bid, and 26 shares changed hands during the
week.

e ° s

1linois Traction Preferred on sales of 66 shares closed
with 93 bid, a decline of 1-4 point from last week's closing
quotation.

* e 0

There were no transactions in the Havana securities this

week, nor were they quoted at the close to-day.
e e o

R. & O. closed with 82 bid, unchanged from a week ago,
and there were no transactions this week.
*° o
Mackay Common figured in the week's l)u:uwss to the
extent of 126 shares, and closed with 72 1-2 bid, a decline
of 1.2 point on quotation for the week. The Preferred
stock was lh alt in to the extent of 275 shares, and closed
with 71 1.2 bid, a nomial gain of 1 full point over last
week's closing quotation.
e ° o
Montreal Power closed at a decline of 1 1-4 points for
the week with 94 bid, and 486 shares figured in the trading.
* * 2 0
Domimon Iron Common shows a decline of 6-8 of a
point, closing with 29 bid, on sales of 806 shares for the
week.  The Preferred stock closed with 77 bid, the only
transactions being a few small broken lots totalling 7
shares mn all. The Bonds are stronger and sold up to
83 3.4, closing with 83 6.8 bid, a fractional gain of 1-8
point for the week on sales of $27,000,

Ssnzusn 28, 1906

Dominion Coal Common shows a further loss of 1.2
point for the week, closing with 69 1.2 bid, and 175 hares
were dealt in. There were no sales in the Preferred stock,
while in the Bonds $15,000 changed hands at 101 1.4

Nova Scotia Steel Common closed with 68 bid, unchanged
from a weck ago on sales of 4256 shares. There were o
transactions in the Preferred stock, but in the Bonls
were dealt in, the last transactions being made at 109 ; and
interest.

. * 0

Dominion Textile treferred sold at 103, and 50 <hares
changed hands during the week. The closing quotation
was 104 asked and 102 bid. The closing quotations for the
Bonds were as follows:—Series A. B. C. & D. 91 bl

. % % .

Lake of the Woods Common closed with 94 X. D). i,
cquivalent to 97, and 225 shares were traded in during the
week. There were no transactions in the Preferred stock
nor in the Bonds. The dividend of 3 per cent. on the Com-
mon stock is payable on Wednesday, 3rd October.

Per cent,
Call money in Montreal. 6
Call money in New York.. b4
Call money in London.. 4)
Bank of England rate... 4
Consols. ceveeevones 85516
Demand Sterli |ng 81
60 dave’ Sight Sterling... !

L * * .
Thursday, P. M., September 27, 1006,
C. P. R. again opened strong to-day and advanced 1o
181 1-4, reacting to 180 1-4 and closing with 180 T8 bid.
The rest of the market was without particular interest and
inclined to heaviness. The weakness in Mexican was again
evident, and the stock was offered at 52 at the close with
50 the best bid. A complete list of the day's transactions
will be found below.
e o o o

MONTREAL STOCK EXOHANGE SALES

THURSDAY, SEPTEMBER 27, 1906.
MORNING BOARD.

No. of No. of

Shares. Price. Shares, Price.
100 C.P. R, iuiiuiees 18034 100 PoWer.cevinvsiees 944
50 . . 1807%
50 = . 181
50 “ . 181
50 Streetieee.c.s 275
20 o . 276
2 Toronto Ry,. 1m% .
5 “ . 16% 12 Bank of Montreal...
25 Riosaseee 40% 20 Sovereign Mk......
10 Toledo 324 zoo North Star.
25 ® eeee 32% | $1,000 Textile Bds
150 Can. Conv..ovvuus 67 $ 0,000 Rio Bonds,. ... 706X
25 Telephone.... ... 146% | $10,000 « eesses 703
1 - wesese 146 $1,000 “ sessse 0N
25 Scotid e, aaee 67 $5,000 Iron Bds........ 83}
11 Ogilvie Pd 123 $3,5¢c0 Dom, Cot, Bds.. o7

4 Power.soues sinnne

AFTERNOON BOARD,

100 C.P.Ricerierunes 180% 1 10 Power,..
100 " 180 | solron .. .

100 Street...... 278 100 Can, COnVrererens 7%
10 Toronto Ry. l 20 New CP.R....... 180

9!1

50 " 116y | 85 Bank of Commerce 185
25 Detroit ..., 94% 8 Molsons Bank..... 274%
25 Ohio .. . 29 2 " . . 22§
§ Toledo., . 32% | $9,000 Rio Bonds...... 76}
a5 l'o'm......... . M 4,000 Textile Bonds... 91 A
100 sesane 94 3,000 Dom, Cotton Bds. 97
LI )
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The gross traffic earnings of the Grand Trunk ToroNTO STREET RAILWAY.
Canadian Pacific, Canadian Northern, Duluth Month. 1904. 1905. 1906.  Iucrease.
South Shore & Atlantic railways, and the Mon- | January.....  $179,360  $196,970 $236,120  $39,154
treal, Toronto, Halifax, Twin City, Detroit United mmury {gl;ggg 185,317 110,531 25,159
and Havana street railways, up to the most recent | Apri et Rl 33}:‘;‘1‘." = s N !
date obtainable, compared with the corresponding . 198,337 225,768 T 248533 22,765 i
period for 1904 and 1905, were as follows : 22:)17,%25 '222;.::8 2:2::;3 %2.1:2%&; it
GraxD TRUNKE RAILWAY. NTHT 260,830 25,836 36,006 i
Year to date, 1904, 1905. 1906, Increase | gctover,. .ot oy ord oy 4 il
Juls Al $18,523,238 $20,447,421 $22,533,625 $2,086,204 | November.... 198,150 220,804 b1
Week ending, 1904, 1905. 1906,  Increace, | December..... 13,662 241,489 L
658,833 167,307 869,037 101,733 Week ending. 1904, 1905. 1906.  Increase L
sor.am 16849 84,013 0012 | Bep. T TLED 0L 99,542 8,104 FLg
1,080200 1,206,000 1,323,216 L1T,107 B e A GAe e i
739,»3; l,sm 932,809 ;5,999 d d g 00 4l
724,70 841,107 864,706 3,699 Twix € ; -0 EALE
Tavess 822,392 906,060 B38| o R i i;;:’" ("'"l'g‘:c" . L
. . o . ncrease. 13
CANADIAN Pacirio RatLway. .ll"lrln’unry.... . 833.’1%31% 0349,469 $405,907 $66,436 M
. ebruary..... b 319,812 375,448 X 13
Yearto date. 1904, 1905. 1906. Increase. er_ch...y"... 338,580 350,884 4[?,92!1 gg,gii i1
Aug 3l.... 30,083,000 32,390,000 42,049,000 9,659,000 Aprileieiene 332,615 352,729 412,945 60,216
’ »
i ) MaY.coeneenn 358,344 387,645 445,506 57,868 !
Gross TrRarric EARNINGS. :}u;ne......... -;62.831 389,126 481,619 2,493 q]
) uly.... 83,21 432239 520,441 88,202
Week ending. 1904, 1905. 1906. Increase. | August. 386,629 420,231 603,003 182,522
Sep. T 990,000 1,056,000 1,357,000 301,000 Septembe: 371,476 452,284
14. 933,000 1,045,000 1,371,000 362,000 October. .. 365,938 419,039
| I 971,000 1,109,000 1,369,000 260,000 November.... 352,433 415,461
December.... 374,038 435,416
Ner Trarric EArRNINGS. Week ending, 1904, 1905. 1906. Increase,
Month. 1904, 1905. 1900,  Toorsass, | %y Jceceeee TN T 115980 e :
January. .o $ 357,652 § 422,668 §1,267,234 $844.566 " ' B ’ -
February ... 82,541 302,171 1,205,744 903,672 HaviFax Evgorric Tramway Co., Lrp,
March. . 850,854 1,182,827 1,844,664 661,837 g :
Ayl Az 1S3l 00 342,659 810,753 Railway Receipts.
ay .. ,391,565 1,387,935 2,187,663 799,728 Mounth, 1904. 1905. 1906, Increase.
June. 449,911 1,502,933 1,938,050 435,117 . '
July.. 449,653 1631078 2,371,811 734,033 'l'."““"’ e S106TT §10266  SLL133 LA
NURUAE ooreee 1527930 1,791646 ’ ' e vl A fine L8 1023 3,040
Akttt VSowsos 1176010 March .oueee - 11,152 9,322 11,652 2,330 }
October, . .... 1566114 2,274,071 oo 1hhe 1348 tne :
e el 1274, 12,074 10,710 12,262 1,542 1
November.... 1,669,675 2,361,311 14,051 12,796 16,2256 2,429
December. ... 1,662,669 2,346,583 17528 17,284 " '
" : August, cesese 17,402 17,754 {
CaNADIANY NORTHERN RarLway. ?)epw[::]b“ e 17,'!!62 18',66'.3 ‘ |
. ctober ceeees 12,434 12,833 v
Gross Trarric EARNINGS. November. ... 11,085 1414 !
July 1st, 1904 to July lst, 1905 to Increase. December ... 12,163 12,642
June 30, 1905. June 30, 1906, Week ending. 1904, 1905. 1906.  Increase.
- $3,871,800 $5,663,100. $1,691,300 . 3,038 3,742 v
Week ending. 1904, 1905. 1906, Increase. 4";(‘;(1; 6,633 cens
Sep. Tovee $62,600  $73,400  $144,200 70,800 ‘ » 3,950
s 61400 78,200 148,100 69,900 Bleveees, 5342 5,629
Wieeo .00 65,61 Y T
65,600 88,700 151,200 62,500 Lighting Receipts. :
Durura, Soutn SHORE & ATLANTIC. :
Week ending. 1904, 1905. 1906. Increase. | January...... Sllg,(?i‘l"l ‘ll:%%-, ‘{2016]3 h"m:g'
53313 61,5 68,237  Dec. 3,369 14,227 14,180 14,768 588
55,080 63,144 68,563 5,419 12,718 12,719 13,187 468
54,638 60,325 66,012 5,687 lg. ; ‘15 g 11,964 11,970 6
AT 807 3
MoyzTrEAL STREET RarLwav, H:‘JSH lg,%g lg,ggﬁ 1359?) :
Mouth, 1904, 1905. 1906.  Increase. 8,953 8,663 ¢
J . 9,596 9,619
BOUATY ..us 82,386 201,096  $236,124 5,028 b ¢ %
February, .167.023 ‘184:13'.2 211,828 ‘g-;'.eos 11,720 11,956
March,.'s 183,689 206,726 232,859 26,133 . 14,209 14,290
Aprilcivroes 184905 200910 233,146 31,236 November.... 16,213 16,509
31»\' :n;m 232009 259,931 26,033 | December. ... 17,684 18,542
UN€.oos )65 3 281,
Dy G A e olods Detaoir Usiren Rarwar. '
é euilmt ..... ‘ %‘ig,;gA '5’57463 293,402 35,939 Week ending. 1904, 1905, 1906,  Increase
September. .. 1295 44,680 Sept. 7 100,794 11,733 156,615 43,882
Octob I pte Toveess W 1 3 Hb 3,
hf:}w';lrb;;---- ::?(13"7‘ ggggg 98,654 122479 116,989 Dec. 6,490
December..... 208',428 234:1l0 Havana Ersorric RaiLway Co.
Week ending. 1904, 1905. 1906.  Increase. Week eading. 1905. 1906. Increase.
Sep. Teeoernes 61,388 66,247 63,359 . 27,807 29,345 1,538
Movoises 50,799 69,288 61,217 29,306 30,955 1,649 :
2ireeeens 50,684 56,902 66,280 28,174 28,600 .24 %
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FOCK LIy
Reported for Tux Curonicix by R, Wilson“€mith & Co., 160 St. James Street, Montreal,
Corrected to Oeptember aeth, 1906, P.n.
S i mr——— —— ﬁ
Revenne |
Par | @ . Per centage|
Closing wrcent. on|  Capital Capital Resorve Dt
BANKS, irices or !‘,"“',:: nvo-tman't |subserfbed | paid up, Fonad U;)”N‘::p "1::’ when Dividend
st sale. | hwre. M’!;v'::.fl ; e e . Oapital, [balf year PRyl le,
| P )
- t ‘ ~
[Asked . Bid s Per Cont. | ] s s Per Cent.
Rritish North Ameriea .. XD M2 48 413 | AR6BARA| 4806600 | 0141333 4400 S | april
Canadian Hank of Commer § w2l 80 393 10,000.0000 10,000,000 | g'n00 000 45,00 3% ,P November
Crown Bank of Cannda 100 v | 934,900 888,625 | T A &3 »:b g December
Domirion. ... . 50 . ! 000 000 | 3000000 '3 505,000 176,66 B [ TALT TR pREnet
Fastern Te 1634 100 49 287700 | 16000000 6550 2¢ :]"' pril Tuly Ootaber
| 247,000 2400500 SRSV vy
Hamilton 100 . 473, 409, 8 2,469,800 [ 100, 2{*
u::';....'..:,'.. 0o 156 100 . | 2000000 | 2,000,000 | 345 000 72‘23 4 Mareh, June, Sept., Do,
Home Bank of Canuda - :;'" D | . lT.I: ::‘;0 07 0 22.75 g June e ember
Tmperial % 236 29) N [ 4,000,001 3,858930 | 100.00 24
1a Banque Nationaie’ s 1714 a0 42| 100,000 wo.wu| 40,00 | daren Jun, Dee,
00 cer | 6,0m,00 i - Mok
Merchants Bar k of Canada .. 155 1% ] 000 | 3 600,000 56,66
Metropolitan | . o ‘ . 100 ’ l 1,000,000 1,000,000 100,00 Py v:“lla December
Molsons.... . XD 5 | 100 48 \ 3,000,000 3,000,000 100,00 2je -Ylll.,Al\rH July, October
;:..mn.l . G 204 :uv 3 | u:l:;n‘r:: " :3:: l:;::» 10,000 000 69.44 2. ":':-e-hhvlréln '“Jy.‘c;-hol
B Tek,. e o o B33, 5 ;! ’ L June, Sept., Dee
pcaleadocti w \ 1,024,644 | 160.00 s Ui, April duly, October
Northern Bank ..., I ‘o [ 100 | 1o11000 7., eense b
Nova Seotia ., Xb| 2n 100 2,21 o1e
Ontario 100 lf:;)g .‘l Jan. A['f",-ln)y Oetober
Ottawn 5 . e 100 . 100.00 5 3“. ;"(rnlbvy
People’s B . B . ois | i X
l'u;-ln « Bank of N. T ) . 100 100.00 M Usneary o'n:;lﬁ;
‘rovineial Illhk of Canad 100 . \
Quebec . ..v, .o.s ua 142 100 460 :aﬁ ;’ January ey
Royal 248 36 100 3 11383 21ie | ‘une r
Soverelgn Bank s 100 4o 1,260,790 3458 s Jw., April, .hny Oet,
SABARTd L Loe vvan e Us M7 1% 483 128458 | 1)518'453 v Muy, Avgost, Nov!
N | 100 o 100.00 Mnr June Sept., Dee,
. Stephens ..., o | 200 47,
St. Hyseinthe 100 #0615 | [ 7;,2’3 .’3:3 f’ April October
Stodohns ., 100 3 February August
Sterling Bank 'hn . 771,300 . e eee s
Toronto......... 100 432 | 89630 3 K Rad TR0 esia
June December
Traders 100 e 48200 8874025
Union Bank of Halifax . 50 S 1%0'000 [ 1,600 000 fos H | Jowe D cember
‘l‘ nion Bank of Canad o 100 451 3 000,000 | 8,000,000 4383 ,! ;::" Mar, August, Nov,
Vestern .. ........0e¢ .- X X Avgust
100 560,000 650,000 B54.54 8 April chbor Uelg:,
MISCELLANEOUS STOCKS,
Bell Telephone . ssessess XR 00 ” Jan. Ap
B.C lm'lrrll Assn "A" o 100 e Agitl duiy (.l
do ug”., oo 100 o
do Com....... 100 o1, re
Can, Colored ('fl\ll(;ldl M:ll- Coi . a0s :% 308 :.zgs ;: 2
Cananda General Eleetrie .., ..., ... . 475, []
Canadian Paeitie : 1 100 340 | 101,400,000 : Jll‘llryod:ly.
Detroit Eleetric St Dise o 100 528 12,500,000 1} Feby. May Aug. Nuv
l‘omlnhm( ‘oal Preferred Shes » 100 i 2,000,000
Common .. W0h ees| 100 16,000,000 8 |dsauaz, suy
’)nmlnlun Textlle Co. Com, . ’ 100 7.500,000 ah
do 02| 100 6 86 2,600,"00 e
Dom. Iron & Steel Com, *f | 100 ; 20,000,000 b
P, .. .ol W ‘ 100 T 8,000,000
Duluth § 8, & Atlantie | 20 19| 100 12,000,000 o
o red 40 97 | 100 o 10,000,000 ..
Halifax Tramway Co, e w2 100 545 1,360,000 i
Havana Electrio Ry 100 o "5 000 o
do ¥ w . 100 sees 0,0 .
Hlinols Trae. Pr.. % 6 100 ¢ '-'; 214 800 1}
Laurentide Paper Co ... . & . 100 ¢ ',:' 0,000 F)
Lavrentide Paper, Prd .. XD 11y 108 | 1o 8 25 1,206,000 3y July
Lake ur the Woods Mill Co, Com XDy 97 1| 100 61 2,600,000 3 Alvrﬂ‘%mbor
do rrd [ 14| 100 g 1,600,000 13% | March, June, Sept, Dee,
Mltklyl ompanies Com ... XD' 72} 2 100 533 50,000,000 1" Jan. April July October
do Pdo...... Xbh T 1w 6 40 60,000,000 1 Jan, April July Uctober
‘h-llun Light & Power Co .. 63} b3 :::; 2’5 H‘A(IT'MI 45 Sgevaned oo
Tinn. St Paul & S.8.M. 2 20 1,000
& w e 7000 :’ JNL,J“ o
Montreal Cotton Co, i 400,000 1 Jure Han " ee
Montreal Light, Ht, & | 100 17,000,000 1 Fy
Montreal Steel Work, C - . 100 700,000 ll‘. b r"“‘"“b‘"
do a0 P isiioes 100 ,000 14 Mareh June Sept. Dee,
Montreal Street Rallway .. 50 7,000,000 24e Feb, May August Nov.
Montreal Telegraph W 2000 060 Ql Jan. Ap{ll Ju y:-nwm
Northern Oljo True Co ., 100 6,200,000 i* arch June Sept, Dee
North. \\r;nl Land, Com 13 l.;:,:l" % Li. 4808aaaene sese gesen
do P ., ! March,
N.Scotia Steel & Coal Co. ¢ 100 4,120,000 ol |~
do 1 - 100 1030, 2 Jan. April " June Oetober
Oglivie Huur Mills Com, XD 'l’:u’; }g g :4; ;.:.m 7 R O
1l ¥ . : tober
.lfhlleu * Ont. N b m z 813200 14* |Jan Aprﬂ *July wo
1o.. D ( 57 7,500,000 2% rtober
treet Rall . - ™ 500,000 ] f:no Ap J“ly s (o
foledo Ky & Light « a2 10 b ks 13,000,000 1 ."_ November.
Loronto Strect Katlw xn 16 1w 612 7,000 000 14* | Jan. Agril July October
Trinidad Kleetrie Ry ., . 56 1,200.000 14 |J ly Oetober
Twin City Kapid 'n;n-m 1e “ lcblulot(l.; “ r:l.;. A.p.r;l il:l.y““ ;ov
do " . March t
West Indin Elco 200,000 ; T rootlboge o
Windsor Hotel 10 w uv.wo May November
Winuipeg Eleet AD . 100 4.0 0,000 :’o Jan, April. July October
h por. 2R —

® Quarterly,

" Anbual, l'lhml.uuuomi-h-hn Gevi. Bank Statement,
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STOCK LIST Continued.
—_— B | ; } - !
‘ "“"‘—\ :{lrl:o(l’q Amount ‘ When Inserest | \ Date of | ‘o
BONDS ‘(i::)r::.- per | outstanding. due. | Where Interest payable Maturity, \ REMARKS.

| lmumL| |

| |

| |
Bell Telephone Couvennes 107 ‘ 5% SZ,(NI0.000ZLI Oct. 1st Apl.|Bk. of Montreal, Mtl.. April 1st, 1925
Car. Colored Cotton Co..w 95 6% 2,000,000(2ud Apl. 20d Oct,| " «  April 2nd, 1912

Dominion Coal Couvavans 101 5% 5,000,000{1st May Ist Nov. ” " April 1st, 1910 Redeemableat 105 and
Int. after May Ist, 1910

16t Jan. 1ot Julyleesees covonnercneees| Juny. lat, 1916
st Jan, lstJuly |Bk.of Montreal, Mtl.. | July 1Ist, 1929

Doninion Cotton Couvaes 97 6 % 1,354,000
DPominion Tron Steel Co. 83; b % 7,876,000
5

| |
Havana Electric Railway. 100 % | 8,061,046 1¢t Feb. 15t Aug 152 Broadway, N. Y..| Feby. 1st, 1952 ‘
Lakeftl e Woods Mill Co.| 108} ‘ 6% | 1,000,000{1ct June Ist Dee, Merchants Bank of| [
Canada, Montreal.. June 1st, 1953 ‘

Lunrentide Paper Co. 111 6 % 1,200,000 2 Jan. 2 July. Bk of Montreal, Mtl..| Jany. 2 d, 1920 |

Mexican Blectrie Light Co. 78 8% 6,000,000 1 Jan., 1 July. b e Lduly 1st, 1935

M xican Light & Power Co 79 59! 12,000,000 1 Feb. 1 Aug. a8 . Feby. 1st, 1933

'\l.u el Lo & Power Co... 102 44% 7,500,000 1 Jan. 1 July “ . Jany. 1st, 1932 Redeemable at 105 and
¢ Iut. after 1912, @

Montreal Street Ry, Co...| 1044 LIVA 1,500,000 1 May 1 Nov. | L2 . May 1st, 1922 = =

= ) -

W o Sl & Conl Couven| 1083 L 6 % | 2,500,001 Jan. 1 July. Bk. of N. Scotia, Mtl|

. or TOront0.«.e ssse| July 1st, 1931 oo

silvie i |
Ogilvie Milling Coueeveee 115 6 % 1,000,000{1 June 1 Dec. Bk, of .\lunlreul,.\hl..‘\ July 1st, 1932 Redeemable 115 and

| Int. after 1912,
Pricel Broseesess saseaane 104 | 6 % 1,000,000{1 June 1 Dec. leensinnsssanee oo June 1st, 1925 Redeemable at 105 and

= i Interest.
Sar Paloeese easenaeene| 943 | 5% ! 6,000,000 June 1 Dec. C. B. of C., Lot lon
5 Nat. Trust Co., 1or | June lIst, 1929
Textile Series “ A" ovee 9] 6 % 758,500'1 March 1 Sept. Royal Trust Co., Mtl, March 1st,1925 Redeemable at 110 and
| Interest.
“ CB”,0eees| 91 6% | 1,162,000 “ " " “ Redeemable at par af-
\ ter b years,
s CCP, 0000 91 | 6% 1,000,000 “ | “ a8 * Redeemable at 105 and
[ Interest.
“ “

o4 “D”,..000| 91 6% | 450,000 “ ‘ “ “ “
- 6% . 3,500,000{1 Jan. 1 July, Bk. of Montreal, Mtl..| Jany. 1st, 1935

\ ‘\

Winripeg Electric.

(rIRE]

German American
Insurance Company
Newlork

CAPITAL

1,500,000

For Agencies in Canada NET SURPLUS

6442674

MONTREAL. ASSETS

14052520

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

P R
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PERSONALS., WANTED.-A local Agency for 4

. N
Mgk ALEXANDER Mackay, general manager Law, Union | first-class Fire Insurance CU"'P“")’, I’.\' a ]4‘“')'91'

(%' k'r‘:\\n Insurance Company, London, Eng., has gone to with a hu'gc COIIIl(’CtiU".—‘Addl‘C‘HS Box :“GY
San Francisco, in connection with the Company's losses

there. Belleville, Ont.

THE
THE WATERLOO |MONTREAL-CANADA

MUTUAL FIBE INSURANCE CCMFANY. Fire Insurance Company
——ESTABLISHED IN 1863 ——

Head Office, . . WATERLOO, ONT, Established 1859
Total Assets 3ist Dec., 1908 - - $814,000.00 Asscts .

Policies Iniforce in Western Ontarlo ove ,000 Reserve . . "s193,071.28
' Fanes Other Liabllities . ~ 20,687.9 1

$867,885.08

a 213,759.19
CEORCE RANDALL, WM. g —
President, - 8"\']3!]’;nmmd. Surplus to Policy-holders . $344,126.76
FRANK HAICHT,  T.L.ARMSTRONC, N — _—
Vunger. R, THOMAS ORR, IO ), B. LAFLEUR, President, L. J. McGHEE, Managing Director

Head Office: 59 St. James Street, Montreal

The British Columbia Agency Corporation, Limited

Is really

A NEW COMMERCIAL CABLE

across Canada, This Company has been formed by

Eastern Directors, i Eastern Capital for WESTERN BUSINESS
Both Financial and Commercial,
NO BETTER AGENT, ¥or ANy PURPOSE, IN BRITISH COLUMBIA

+++ CORRESPONDENCE INVITED ...

The British Columbia Agency Corporation, Limited
Head Office: VANCOUVER, B. C.

P. 0. Box 1117 Cable Address ‘“Vital, Vancouver' A B C Code used

MONTREAL PARK & ISLAND ..
RAILWAY COMPANY 'Richmond & Drummond

FireInsurance Company

LACHINE .~ From Post Office 20 min. service,

5,40 a.m

to 8.00 p, 50 min, service, 8,00 Peme to midnight. From ;
I achine 20 win. service, 5,00 a.an. to 845 m., 30 min. service, i r""‘“:' D 1% Head Omce'—&"uum" ol
845 p. to 1245 midnight.  *ault anRecollet, — From st |

" HON. WILLIAM MITCHELL, President
l't-lmf and Henderson Station, 20 min. sery ice, 6a.m. to9am.; | ALEX. AMES, Vice-President
40 min. service, ¥ a.m. to 4 P 30 min, service, 4 p-m. to | ' '

8 20 p g 40 min, service, 8.20 Pme to 12 midnight,  Last car | capital - - - - 5250,000

from Sault, 12pm - from St Denis, 1220 pom. Extra car daily |

s122 e o o
from Chenneville St, to Henderson “tation at 6 10 pm. Moun- Domlmon Governn\ent DCPOSIt 550'000
tain—From Mt. Roval Avenue, 20 min. serviee, 5,40 a.amn. to J. €. McCAIG, Manager, & C. FOWLER, Secretary.
1140 pan. From Victoria Avenue, Westmount, 20 min. ser- , J A BOTHWELL, Inspector
vice, 5,50 a.m. to 11.50 pan. ;o Cartierville.—From Snowdon’s 'DSON G i

“ A t ted UDSON G. LEK, Resident Agent,
.[unqlmn, 40 min. service, 6.00 a.m. to 12,00 p.m.  From Car- |.‘::,..:.....:.|.¢ ] Guardian Bn:ilding.‘
tierville, 40 win. service, 5,40 a.1m. to 11.40 p ., fetricts, 160 St, James Street, Montreal, Que
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\lox1RiAL CLEARING House.—Total for week ending i
) crans 7 1906: Clearings, $27,438,659; Corresponding INSURANCE » :
Septen ) ;
S s $25,065,041; Correspe r we 904, $21118 -
week, 1905 $25.065,041; Corre ponding week, 1904 § and FINANCE Chronlcle %
wil, ¥
m . e
O1rawa CLEARING Houvse—Total for week ending Sep- Published every Friday,
comher 20, 1906;  Clearings, $2,801,496.12; Corresponding i
1 : S nas Q&S 7
week r, $3,066,269.74. AT 160 ST, JAMES ST., MONTREAL 114
Tue Davk oF TORONTO has opened two new branches,
¢ at | rd, Ont,, and one at Langenburg, Sask. R. WILSON-8MITH, Proprietor,

London & Lancashire Life frssurance 0o.

Canadian Board of Directors:

R. B. ANGUS, Esq. . & E. L. PEASE, Esq.
Director Bank of Montreal < General Manager
Canadian Pacific Railway, &c. . Royal Bank of Canada
H. STIKEMAN, Esq. 4 C. R. HOSMER, Esq. |
General Manager President Ogilvie Milling Company
Bank of British North America. Director Merchants Bank of Canada

CHARLES M. HAYS, Esq,, 2nd Vice-Pres. & Gen. Manager G.T. Ry., Pres. Grand Trunk Pacific Ry.
THE RT. HON. LORD STRATHCONA AND MOUNT ROYAL, Chairman

B. HAL BROWN, General Manager,
Canadian Head Ofifce, MONTREAL

|he Company invites applications
or Agencies in unrepresented districts.

SU N L I F Assurance Company ‘
of Canada- - '
. . . 1906 FIGURES . . - ]

Assurances issued and paid for in cash . $18,612,056.51 The Company completed the placing of all

Increase over 1904 : " 2,700,152.27 policies on the 347 basig, although thelaw
¢ 4 allows until 1915 to do this, requiring 616.541.35
ash Income ' . ’ . ' . 5,717,492,23 . . iabiliti : .
- or 1004 1155.556.04 Surplus over all liabilities and capital ac- . ,
Increase over It N 1109, . cording to the Hm Table with 337 interest 1,735,698.59
Assets at 318t December .. . 21,309,384.82 And in addition paid policy-holders in profits 166,578.30
Increase over 1904 . . 3,457,623.90 Surplus by Government Standard . . 2,921,810.00

Life Assurances in force . . . 95,290,894.71
Increase over 1904 . . 0,963,231.86

PROSPEROUS AND PROGRESSIVE

INDUSTRY AND INTELLIGENCE

Meet with merited success in the field of Life Insurance. Under
the agency contract of the

MRorth Fmerican 1ife

its represcntatives are enabled to secure an income commensurate
with persistent effort. Applications invited for agencies in un-
represented districts, Experience not necessary.  Address

T. G. NcCONKEY, Superintendent of Agencies.
HOME OFFICE - TORONTO, ONT.

Increase in gurplus e+« .« L172,793.50
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The E mployers’ Llabnllty

Assurance Corporation, lelted Canadian

OF LONDON, ENGLAND  :: = Government
Deposit

PERSONAL ACCICENT, HEALTH, LIABILITY, $240,441.00
AND FIDELITY GUARANTEE INSURANCE - -
e s STANDS FIRST

Most Liberal Policies Issued S NS 0
lcy Contracts, in financial

Offices: MONTREAL - TORONTQ | Strenot andin ticiier.

ality of its loss setticments
Managers for Canada, GRIFFIN & WOODLAND

GUARDIAN ASSURANCE COMPANY

LIMITED, OF LONDON ENGLAND
e ESTABLISHED 182! - e t—

CAPITAL SUBSCRIBED, $10,000,000 ACCUMULATED FUNDS OVER $30.000.000
HEAD OFFICE FOR CANADA : GUARDIAN BUILDING, MONTREAL
H. M. LAMBERT, Manager BERTRAM E. HARDS, Assistant Manager

The Ontario Accident Insurance Company

HEAD OFFICE: Eastmure & Lightbourn Building, TORONTO, ONT.
BRANCH OFFICES: British Empire Bullding, .0\1’1{“1., and LONDON, ENG.

CAPITAL: Business Transacted:

Authorized, $500,000.00 Subscribed, $105,050.00 Personal Accident (on all popular plans); Disease and Sick-

Paid up In Cash, $51,420.00 ness (Limited and Unlimited) ; Employers, Elevator, Teams;
Reserve and Contingent Funds (1905), . . . . $81,000.00 Merchants, Contingent, Vessel, Theatre, Ice (Sidewalk), Signs
Deposit with Dominion Government, . . . . . 43,232.00 i e 5 . 3
Premium Income (1905), . . . « . + . . . 252,421.66 (Advertising) and General Liability ; Workmen's Collective
Claims Paid 1905 . . . . . . . . . . . 118,539.57 ' Property Damage

Vice-yesident, President and Managing Director, Secretary,

W. H. PEARSON, ARTHUR L. EASTMURE. FRANCIS J. LIGHTBOURN

THE CANADA LIFE PAID

Policyholders or their representatlves
meccsmiemietesmormmnarsress, | UM & | e

$3,272,000
against similar payments of————
$4,954,000

by the twenty-one other Canadian
companies.
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The
LONDON

Oash Assets exceed .
Oapadian Investments exceed
Claims paid exceed . .

Canadian Branch: Head Office,

CANADIAN DIRECTORS :

E.S. CLOUSTON, Esq. Chairman,
GEO. E. DRUMMOND, Esq,,  F.W.THOMPSON, Fsq.

LIVERPOOL and

Insurance Company

and GLOBE

. . $56,000,000
3,760,000
230,000,000

Company’s Building, Montreal.

J. GARDNER THOMPSON,
Resident Manager

WM. JACKSON, Deputy Manager.

RECAPITULATION ! |

FTER a most searching examination by the Royal
Commission of

e ‘II ! :
////I/ur CANADA.

it was found that, during the past 15 years (1890-1005)

(1) The amonnt of insurance in force increased from
$13,710.800 to $44,197,954; )

2y The Assets —all first-class — have grown from
$1. 711,686 to $9,296,092;

0 The Cash Income increased from $489,858 to 1

$1,956,519; |

‘1 And the administrative expenses were very low; the
death losses very favorable ; there were no sy ndicate par-
ticipations by oflicers; no bank or trust stocks on the
books: Hence best results to Policy-holders, who
alone participate in the profits.

6. . ALLEN, Provincial Manager, Star Bldg, Montreal.

1

m Vetropolitan Lifei:: c
Amount of Canadian Securities Deposited with the Dominio

Government, for, he protection o 101" $3,000,000.00

Signiticant Facls
mpany’s polley-clalms paid in 15 It exceeds by twomillions
d in number one for sach minute the entire population of
rior of each businessday of ® the Dominion of Canada
ach, and, in amount, 10354 & Nearly three  hundred
the year through thousand Canadians of a'l
classes are policy-holders
in the Metropolitan, It has
on deposit with the Gov-
ernment of the Dominion
of Canada, in Canadian
securities, dollar for dollar
of its Canadian liabilities

IHE DAILY AVERAGE OF THE COM:
PANY'S BUSINKSS DURING 1900,

395 1o, {n oumber of cialms |

0’072 l’.'\.d:s' in oumber of Policles

$1,502,484.00 | rurercewritier |

Aay in Payments

12 g per

S '3788'2 ‘_'Jﬂ'.‘:ﬂ:‘l‘::: ,"""’ :‘:n::h.«n‘ English or Ame-
can. . .

|
$77,27594 Lt || .

In 1905 it here in Canada
wrote as much new insu
rance as any two other
life insurance companies

Home Office: 1 Madison Ave., New York Gity

Authorized

Craders Fire o
Tnsurance @€, *eceoe

HOME OFFICE

28 Wellington Street East
TORONTO, ONT.

S. R. Wickett,

Vice- President,

Jos. Woodsworth,
President.

. G. Parker,
hanager,

Agents wanted in all unrepresented districts

¢ The Oldest Scottish Fire OfMce*’

CALEDONIAN

Insurance Co. of Edinburgh
FUSDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - MONTREAL
Lansine Lewls, John C. Borthwick
Munager Recretary

. -THEI L]

London Assurance

CORPORATION
OF ENGLAND.

INCOKPORATED BY ROYAL CHARTER A, D, 1720

CAPITALPAIDUP . . . . . . $224,,378
TCTAL CASH ASSETS . . . . 22,467 418
Head Office for Canada, MOMTREAL.

y INNE .
\V‘V z.PCgl%lPEYY }Joml Managers
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Chief Office for Canada.
MONTREAL

CHARLES H. NEELY
Manageor.

'LARGBST CASOALTY COMPANY IN THR WORLD.

THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

CAPITAL, $500,000

PERSONMAL ACCIDENT,

‘(M SICKNMESS,

LIABILITY,

PLATE CLASS,
INSURANCE.

7, H. HUDSON,
Manager

K, WILSON-SMITH
President

LAW UNION & GROWN

INSURANCE CO. OF LONDON

AssetsExceed $2 7 000 000.0°

Fire Risks Accepted on almost every description of insurable property
Canadlan Head Office
112 St. James St.Cor, Place d’Armes, MONTREAL
J. E. E. CICKSON. Manager

Agents wanted throughout Canads,

SU
MOUNT-ROYAL ** ™ ourany
Authorized cnplul e 81,000,000

HEAD OFFIOI Montroll
President, RODOLPHE FORGET, Vice-President, Hon, H. B, RaINVILI ®
J. E. CLEMENT Jr,, General Monager
Responsible Agen's wanted in Montreal and Prov, of Quebee,

Che Roval Crust €.

MONTREAL

CAPITAL
SUBSCRIBED $1,000,000. PAID-UP, $500
n:s:ave FUND, $600,000 o

oard of Directors
Right Hon, LORD sm\nlcm & MOUNT ROYAL Cmg,

ident

Hon. SIR CEORCE A. DRUMMOND, K.C.M.C.

Vice-President

R B, ANGUS A. MACNIDER

; r:‘ «“u'»fl'&l:m” - H. V. MEREDITH

C M. HAYS A, T, PATERSON

C. K. HOSMER | ¥. G. REID

SIR W. C. \m DONALD JA\IF\ ROSS

HON, R, \l CKAY | SIR T, G, ﬂll\lhl[\lw\

SIR WILLIAM C. VAN HORNE, K.C.M.G.

Office and Saftey Deposit Vaults
Bank of Montreal Building
109 ST. JAMES STREET,
H. ROBERTSON, Manag ¢

First Byitish Fire Office Established in Canada

Phoenix Assurance €.

LIMITED

ESTABLISHE A.D., 1782 ' OF LONDON, ENGLAND

head Office Tor €anada:
164 St. James Street - - Montreal
PATERSON & SON, Chief Agents

Life Agents’
-~ Manual -~

1906 EDITION
A Compendium of Life Assurance
The most complete work of its kind published
Indispensable to every Life Agent

Price $2 per Copy
FOR SALE AT

{UE “CHRONICLE” OFFICE, MONTREAL.

FOLLMAN EVANS
PRESIDENT

Toe Great InpusTrIAL Savings BANK PoLicy

Insures Your Life and Returns Your Money.
3¢. a Week Upward and we call for it

Copyrightedand Issued onlyfby

The Union Life Assurance Company

CAPITAL FULLY SUBSCRIBED, - ONE MILLION DOLLARS
HEAD OFFICE |
54 Adelaide Street East, TORONTO

AGENTS
WANTED
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b}rﬁord Fire Tnsurance €0,

HARTFORD, CONN,
ESTABLISHED — ~— 1794,

——

CASH ASSETS., - ~— ~
Surplus to Policy-Holders -

e o—————

$12,081,926.87
6,400,696 48

GEO. L, CHASE, Prosident®
CHAS.F (HASE, Vieo-President, P.0, ROYCE, Secretary.
RM, BISSELL, Vice-President, THOS, TURNBULL, Ass’t Secre'ary
H.A FROMINGS, Montreal Manager,
90 St. Francols Xavier : t

The Continental Life Insurance Company
SUBSCRIBED CAPITAL, $1,000,000,00
MEAD OFFICE =« =+ =« =
Hon, JOHN DRYDEN CHARLES H. FULLER,
President. Secretary and Actuary
Several vacancies for good live General Agents and
Provincial Managers.
Liberal Contracts to First-Class Men

Apply
CEO. B, WOODS, ManagingDirector

Toronto

”

LIBERAL
PROGRESSIVE
FAITHFUL

Some of the cardinal aims of
the Union Mutual manage-
ment are—to be Liberal in
the features of policies—tobe
progressive in the prosecu-
tion of the business -- to be
faithful to the interests of
those Insured.

Agents of like inclination cordially welcomed

. .
Union Mutual Life Insurance Co.,
Of PORTLAND, MAIND.

Frod. E. Richards, President.
Arthur L. Bates, - Vice-Presidont.
Henrl E. Morin, Chief Agent for Canada,
181 St. James Street, MONTREAL.

For Agencies in the Western Division, Province of

Quebec and Kastern Ontario, apply to WALTER
I. JOSEPH, Manager, 151 St. James Street, Montreal,

RADNOR....

‘‘Radnor is a purely natural water, brilliack
pleasantly sparkling, and delicate to the taste.”

The Lancet London, Eng

Radnor Is bottied only at the Spring.

FOR SALE EVERYWHERE.

THE CHRONICLE. 1201

Successful Elgents

Should represent a successful company.

The Manufacturers Life—the Canadian
Company which is noted forits Re-
markable Progress, has made many

good openings for the right men. .
! Apply to
The Manufacturers Life Tnsurance @o.

Head Office, =~ - Toronto, Ontario

INSURANC

SUN orrcn

FOUNDED A.D.1710.
HEAD OFFICE

Threadneedle Street. - = London, Eng.

Transacts Fire business only,and is theoldest insurance
office in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
This Company commenced business in Canada by

depositing 8300,000 with the Dominion Government
or security of Canadian Policy-holders,

MANITOBH

(FIRE)
ASSURANCE COMPANY

Policies guaranteed by the Liverpool & London
& Globe Insurance Company

For Agencies apply to the Head Office : 112 St, James Street, Montreal

J. GARDNER THOMPSON . . Managing Director.
WM JACKSON . Secretary,

ESTABLISHED 1809
Total Funds exceed Canadian Investments Over

$85,805,000 $8,280,742.00
FIRE AND LIFE

North British and Mercantile

INSURANCE Co.

A. MACNIDER, FEsi., Chairman
VSIR  GEO. A DRUMMOND
CHAS. F. SISE, EsQ

(G, N. MONCEL, Esg.

Head Office for the Dominion 78 8t. Francois Xavier Street
MONTREAL.

Agonts In all Citios and Frinclpal Towns In Canada
RANDALL DAVIDSON, Manager.

Directors,
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FIRE. LIFE. MARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subscribed - = = $12,500,000

Life Fund (in speciai trust for Life Policy Holders) 15,875,315

Total Annual Income, exceeds - 15,000,000

Total Funds, exceed - - - 60,000,000

Deposit with Dom. Government exceeds - 590,000
HEAD OFFIOE OANADIAN BRANCH:

91 Notre Dame Street West, - MONTREAL
J. MCCRECOR;, Manager

Applications for Agencies solicited in unrepre-
sented districts.

FounDED 1792

Insurancc Company
of North Amcrica

PAILADELPHIA

CAPITAL . . ceeen . 83,000,000
ABSSETS JANUARY 1900 ................. 13,024,802

ROBERT HAMPSON & SON,

General Agents for Canada. Montrea

Advice to Merchants “Bond your Book-keepers."'

Dreoses FIDELITY

AND

‘)GUARANTY

e rate
D OFFICE FUR CANAL
l- lnlhorm Strect, hmmlu

WE WILL BOND You (NS TN FUTY W, FTPTY
——— e

* Contract Monds insure completion of bmldings *

NORWICH UNION
FIRE OFFICE.

FOUNDED 1797,
Agents  Wanted,

Head Qffice for Canada. - YTORONTO
JOHN B. LAIDLAW,

Manager.

JOHN MacEWEN,
SUPERINTENDENT AT MONTREAL

SEPrmnR 28, 1906

—_—

Dellcan and Brmsh Emplre
Life Office.

FOUNDED 1797,

The Oldest Proprietary Office in the World transacting Life A«
businessonly.

Financial Strength Unsurpassed—Total Assct
5 005 ssets over

urance

Large Bonuses and Low Rates of Premium.
A McDOUCALD,

Manager for Canada, Montreal

THE IMPERIAL LIFE

A progress such as that exhibited by the following
table—steady and rapid, but not spasmodic—is the
surestevidence of good and prudent management

Iee. Cash ) on | g Insurance
3lst.  Income. Reserves. | Asgets. in foree
1897 dil § 334260 § 336,245 81,180
1899 321,023 434,112 0,443 7,034 ¢
1901 360,151 798,785 1,344,123 10,5247
1903 877,067 1,428,637) 2,013,858 l»lwu
1905 S00,035 2 064, IN‘! 2,828,634 19,672,664

A. Mc. N. SHAW Provincial Marager
Liverpool & London & Globe Bdg MONTREAL, QUE.

The National Life Assurance Co.,

— — OF CANADA. — —
Head Office:— NATIONAL LIFE CHAMBERS, TORONTO

ELIAS ROGERS, President.
ALBERT J. RALSTON, F. SPARLING
Managing Director. Secretary.

At the elose of Imm s

m the 30th of June, 1906, the total cash
nounte $t

The e b ased on Tim, table of mortaitty nd t|el eut. )
All orher liabilities ... BT .
Surplus . secee caree 7
Gadn in receipts over disbursements., .. i p.
Gamn u--n||.m~r olders ... oiaeiieen 1000, ¢
Girin o insuran n “ ses seee w : ]
Business in toree or th of June, 106, sesvessenses SNMITM
Ann nl|| minm meome thervon. o ooanieensy L 1 R
For agencies in the Provinee of Que I1 ,apply to

ORAM, Provi II“ nagder
J. P.ORA "r';n':;",,,,‘:, tmperial Bank Buillding, Moatreal

@ fome LCife Association

of Canada.

Incorporated by special Act of
Dominion Parliament

CAPITAL, $1,000,000

AGENTS WANTED IN

UNREPRESENTED DISTRICIS
PRESIDENT
HON, J. R STRATTON
MANAGING DIRECTOR
J. K. MCCUTCHEON
SECRETARY
J. B. KIRBY,
—————
Head Office +
Homo Lifo Blde., Toronto
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INCORPORATED 1833.

A N ‘
SUraycg  coM?™™

HEAD OFFICE! - - TORONTO
oLD RELIABLE PROGRESSIVE
FIRE AND MARINE INSURANCE
(apital, - - = $ 350,000.00

Assets, - - - 2,119,347.89
Losses paid since Organization,27,383,063.64

DIRECTORS:
Hon. GEO. A, COX J. J. KENNY
Lresident Vice President
HON. 8 €. WOOD | JOHN HOSKIN, K.C, LL.D,
E. W. tOX ROBERT JAFFRAY
AUGUSTUS MYERS
SIR HENRY M. PELLATT
P. H. SIMS, Secretary

EVANS & JOHNSON, Ceneral Agents
53 Notro Dame Street, West MCNTREAL.

Exceptional Inducements

are

Offered Intelligent
and ‘Reliable Men

to enter the service of

THE MUTUAL LIFE

Insurance Company
OF NEW YORK

It is the largest and best Company in the world

and the most satisfactory Company to represent

Applications may be sent to

GEORGE T. DEXTER,

Second Vice-President

32 Nassau Street, New York City.

WESTERN

Assurance Company.

I:I;IRE AND MARINE,

INCORPORATED IN 1881.

Head Office, - - - TORONTO
G—— P —
Capit@l.evees sevons sonosaqosrasesons $1,600,000
ASSOLE, OVEL . evves sasass sasss soe o0 3,460,000

Income for 1005 OVer..cvieairsssvaas 3,680,000
LOBSES PAID SINCE ORGANIZATION, $43,000,000

DIRECTORS:
Hon. GEORGE A. COX. President.
J. J KENNY, Vice-President and Managing Director.
Hos. s, €. WoOD W. R. BROCK
J. K, OSBORNE
H. N. BAIRD

GEO. R, I, COCKBURN
GEU, MCMURRICH

Aveucies'n sl the principal Cities and Towns \n Canads
und the UnitedStates

e IExcelsior Life
fnsurance Company

ESTABLISHED 1589,
HEAD OFFICE,— Excelsior Life Bld'g.—TORONTO.
59.61 VICTORIA STREET.

1005 the most successful year in a career of uninterrup-
ted progression. Insurance in foree over nine millions

£2,433,281.00
321,246.62
94,025.30
1,500,000,00

New Ionsuranee written,
Cash Income, - .

Reserve, - . - -
Assots for Pelicy-holders® security,

Desirable appointments open for good agents,

Y s AT A e .

G. A. STIMSON & CO,,
24 & 26 King St. West, Toronto,

MUNICIPAL DEBENTURES
AND CORPORATION RONDS

For Sale, Yielding from 4 to 6 Per Cent.
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The Accident & Guarante
Company of Canada

LONDON & : HEAD OFFICE: 164 St. James Street, Montreal

.. LANCASH]RE Capital Authcrized, - $1,000,000.00

Capital .Subscribed, - 280,000.00

F[ RE ' TRANSACTS :
- el PERSONAL ACCIDENT, SICKNESS and
\ INSURANCE COMPANY /.« WORKMEN'S COLLECTIVE INSURANCE,

Applications for Agencies Solicited

1204
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F. J. J. STARK, General Manager
‘ 1'»Tv N Bondsmen Superseded by
; ANOTHER SUCCESSFUL YFAR 1OL THE Hmcrican Sure‘v eo., ot new York.

: | N O R & [‘ H E I{ N L I I: E CAPITAL AND SURPLUS, $4,5800,000,

I . - "'}"'_' STEWART & Musskn, Montreal, R, H HAvVCOCK & Sow, 1 Ottawa
nsurance written onidioa 7 per cent. CHAS, W, WALCOT, Quebec W. H. HALL, General agent Torento
“ in force..cevoense £.713.054.00 14 - *
Premium income ..... ... 151,440 51 16 $
Interest income. .. 2327821 9 Lol
X csvessiennnns RATYE, B k] .
Total Assets . 88473 21 "
Total Government reserve as e u' v !re ns“ “ce u
secnrity for policy holders 04,260,091 27 #t
A TORONTO,CANADA,
To agents who can produce business good eontracts will be given
WM, GRNFENWOOCD BROWN, Gemneral Manasger
John Milne Managing Uirector, London, Ontario — GENERAL AGENTS —
Oarson Bros  Montreal Faulkner & Co,, Halifax N, 8
Brown Clarke Age nvl». Winnipeg, W.S. Nlollnml,\'mu‘ uver
Young & Lorway, Sydney, C 8 Geo A, Lavis, Calgary,
Statement of Bonds and Dchentures owned by WK logers & Co , Charlottetown, P.E.1

Edwin K. MeKay, st Jobu, N, B,

*Royal:Victoria Lite| - F 2 AN CE

Deposited with the Receiver-General at Ottawa, In LOAN AND SAVINGS COM PANY
trust, for the security of Policy-holders ... OF ONTARIO

Province of Nova Scotia Debentures, payable January 1st,

s A A wowo | 84 Kina St. East, ToroONTO

Anril 1ot 1637 he Receiver-General in trust, payable | president, Hon- JOHN DRYDEN. Manager J, BIACKLOCK
4 o I st, T oo ¢ P 008D Sa000 0,733.33 Vice-President, JAMES GUNN, Esq Secretary, W. N, DOLLAR
Fye Provinee of Manitoba Debentures, payable Nov. 1st 1930 60,000,00
t z Town of Maivounenve Debentures, pavable Jan. 15h, 1346 300 000 DEPOSITS,
{EL ity of St Henri Debentures, pavable May st 1951 ..., 55,000.00 o i i
i ﬁ Cusiadian Northern Railway Debentures, guarantee ¢ by 8}% interest per annum allowed on 110])1)“[* of one dollar
the Province of Mauitoba, puyable June 30th, 1930..  24,820.00 and upwards. Money can be deposited by il

City of Moutreal Debentures, payable May Ist, 1044,

City of Ottawn Debentures, payable Sept. 26th, 1028 A9,00000 ' HERBENTURES issned in amounts of $100 and upwards for a

15,000.00
——— period of from 1 to 10 years with intereet at 4 jper cent,
. Fotal i e $250,533.33 per annum payable half yearly
1e above Securities have a cash market value of $267,172.¢0
it ve of $861,178. Permanent Capital (fully paid) $617,050.00
Security for Debenture holders

DAVID BURKE, A.I.A.. F.S.S. and Depositors - $1,074,353.47

Ceneral Manager

[ M=o,

e e S e

i o Montreal, May 15, 1904,

o
THEK \
! . 'NATIONAL TRUST CO.
| L/MITED.
g Capltal Paid Up $1,000,000 - Reserve $400,000
! i MONTREAL BOARD OF l)ll(l’.‘("l‘l ;l(! $ ¢
! JAS. CRATHERN, Erq,, Director The Canadian Bank of Commercs
! i | OF SAINT JOHN, N.B. ‘ll 8. HowLr, EsQ., President The Montreal Light Heat & Power Ce,
incorRPORATED A.D, 1889. CariraL, $200,000 H MARKLAND Mol.no:,ci;:.;ln‘m;tur The Molsons Bank
i . Executor. Administintor and Trustee  Liquidator and Asslgnee
Home OfMoe Princess Street Saint John N.B. for the benefit of creditors, Trustee for bond tasues of Corporations
and Companies .
‘ KReceives funds in Trust, allowing 4 pereent, per annum, purabie
oimEcTORS. half-yearly, upon amounts of $500,00 and upwarde, lodged witl ke
HON.JOHN V. FLLIS ALFRED MARKHAM, Company from one to l\:—_!ulr-
Freavdent, Vice-President, Mambers of the Legal and Notarisl professions bringing any businest
lloNls (‘-l";\ A.t;‘ X J J. KENNY, to this Company are always reta ned In the professional care ther f
(President Weptern Ass'ce Co) Vice President Western Ass'ce Co )
ALEXANDER P. BARNHILL, FREDFRICK J. G. KNOWLTON A. C. ROSS. Manager. )
K. WALKFR W FRINK Offices and Safety Deposit Vaults 153 St. James St., Montreal
A GURDON LEAVITT, Secretary
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Royal Insurance Company

LIFE DEPARTMENT

Assurances in Force over The secarity to policy-holders is not surpassed by
ONE HUNDRED MILLION DOLLARS ¢ that of any office in the world. The same profits have
pssets exceed  « FORTY MILLION DOLLARS been paid to poliey-holders for the past 40 years.  Liberal

Expenses 12} per cent. of premium income—8} per policy eonditions.
cent. of total income.

APPLICATIONS FOR ACENCIES ARE INVITED

Head Office for Canada: MONTREAL..

Queen Insurance Company

FIRE INSURANCE ONLY—ABSOLUTE SECURITY.
WM. MACKAY, Manager, J. H. LABELLE, Asst. Manager.

THE FEDERAL LIFE

Assurance Company
Head Office, - =+ - Hamilton, Canada.
Capital and Assets . . . g $3,203.13 03
Paid Policyholders in 19056 " . : . 236,425.38
Assurance Written in 1905 . . . o 3,329,637.06
MOST DESIRABLE POLICY CONTRACTS.
DAV!D DEXTER H. RUSSEL POPHAM.

President and Managing Dirvector, Vanager, Montreal District

| == ESTABLISHED (828. @ P

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.,

INVESTED FUNDS P esess seeene $65,401,612
INVESTMENTS UNDER CANADIAN BRANCH,  ..cane 17,000,000
DEPOSITED WITH CANADIAN GOVERNMENT, over .usee 6,601,221
ANNUAL REVENUE  .iieee sonesiinnnns snssssssnnns 7128,581
BONUS DECLARED, = .cceeee coessneannes  seesssienens e 35,000,000

Wm H. CLARK KENNEDY, D. M McGOUN.
Secretary. Manager for Canada
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Accidents
@Iimagjpolicy
Accident Insurance

THE
CANADIAN CASUALTY

AND BOILER
INSURANCE COMPANY

TORONTO
#2.24 ADELAIDE ST. EAST

Is unquestionably the most marvelious ACCIOENT
CONTRACT \sved.

Acknowledged by Insurance Underwriters and the

Public as the BEST Policy selli g 1o-day

A G C. DINNICK Manaoine DisecTon

HEAD OFFICE, TORONTO.
Yolicies Indisputable from Date of Issue : Lower Premium Rates
than charged by other Companies ; Loan Values Guaanteed after
Two Years : Cash surrender and Faid up Values Guarantesd after
I'hree Years : No Restrictions as to Residence Travel or Uccupation.

DIRECTORS FOR PROVINCE OF (UFHRFC
Itworrms Forcer, M. P, Lixur, Cor. F, C. HEnsHAW
Marktany Morson Hown, Heser B, Ransvinie

Stanley Henderson, Gene 1.4' \‘n| er v rthe Provinee cf Quebec,
Offices -Sovereign Bank Chambers, 232-236 St James Sireed, Nonlru|
LIBERAL CONTRACTS TO RELIABLE AGENTS,

MERCANTILE FIRE

INSURANCE COMPANY.

All Pollclos Cuarantecd by the LONODON AND
LANCASHIRE FIFE INSURANCE COMPANY
0F LIVERPOOL

Alliance Assurance Company, Ltd,

ESTABLISHED IN 1824
WITH WVHICH 1S UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL - - - - $27.250,000

Head Office for Canada : Aliance Building, Place d"Armes,
MONTREAL.

T. D. BELKFIEkED, Manager.

Union Fssurance Society

OF LONDON

Established A D, 1714

One of the Oldest and Strongest of Fire Offices
Capital and Accumula‘ed Funds Exceed $23,000,000

Canada Branch : Cor. St.Jamesand McGill Sts., Montreal

QErTrMnm 28, 1905

prowdem Savmgs |_|fe
Assurance Societv

Of New York.
TIMOTHY L. WCODRUFF, FRESICENT

THE BEST COMPANY FOR POLICYHOLDERS AND AGENTS

Success ful Agents and Gentlemen Seeking Remunerative Fusiness Connection

may Apply to the Head Office or any of the Society's General Age

John P. Daly,

General Agent for Province of Quebec and Western Ontarig

LeWiS‘ Sc Black, Stecial Representative,

Standard Chambers, Montreal, Quecbee,

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTC

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
Deposited with trotection of Foleyhoriers  03,634.69

8. F. McKINNON. Esq., Pres. JOHN R, BARBEEALEP
8. F, MeKiunon & Co , Toronto. JOHN FLETT,
M. W, BECK, Manager,
Applications for \uvmur (hrnuvhum the Province f Quebe
Address : L. LIJLY, Montrea
-nne-ml Agent for Prov. Quebee

are invited.

New and Revised Edition to he
Issued in 1906.

Lovell’'s Gazetteert

OF Tl
DOMINION OF CANADA
AND NEWFOUNDLAND
With its Tables ol Rovles and Maps ot All the Provinees

A volume of over ges, Crown Svo., bound i *fal

sta m| ed on back |||1~|«

ex ra H
I’III( E TO SURSCRIBERS, . . $5.00
** NON-SUBSCRIBERS, . . ©.00

JOHN LOVELL & SON, Limited,

Publishers, MONTREAL.

THE LONDON MUTUAL FIRE INSURANGE
CuMPANY OF CANADA

ESTABLISHED 1859

P $4,000,00000

Losses pald to date .« -
$828 5287

Assets, 3 |st Dec., 19C5 - = o =

GRO. GLLLIES
Vice-President
LAUCHLIN LEITCH
Superintenoest

HON. JOHN DRYDEN
President

D. WEISMILLER
Secy.and Managing Diretcor,
J. KILLER, Inspector,

T. L. MORRISEY, Resident Manager.

H. BLACHFORD, General Agent for Quebec 180 St. James St.. Montresl
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DIRECTORY.;
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I McCARTHY, OSLER, HOSKIN & HARCOURT
parrieters, Soliritors, Ete.

Home Lite Bu ding, = - Victoria Street

TORONTO.

¥. W. Harcourt, W. B. Raymond,

Leighton G, MeCarthy, K.C,,
Britton Osler

John Hoskin, K.C.,
[ H. 8. Onler, K.C.,
D, L. MeCarthy,

BROWN, SHARP & McMICHAEL

Advocates, Barristers, Commissioners, Etc.
LONDON & LANOASHIRE LIFE BUILDING
§t. Jamos Street, MONTREAL

W, PRESCOTT SHARP,
D, JAMES ANGUS,

ALpERT ] HROWNK C.
RO MOMICHAEL,

Beoll Telephone Main 77|

F. W. EVANS 0. R.Q.JOHNSON

EVANS & JOHNSON

FIRE INSURANCE
AGENTS > BROKERS
83 Notre Dame Strect West, Montreal.
UENERAL AGENTS

ATNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, Engiand.
HOME [N3JIANCE CD., of New York.

Francis Mc l unnan, K.C,
U. P, Avimes

. Casstw Haro, K.C. (Counsel)

E. EowiN HHOWARD

Cable Address: “Norram, MonTrraL,”

McLennan, Howard & Aylmcr,
ADVOCATES, BARRISTERS and SOLICITORS,
British Empire Building,

Telephone Main 50.
(

TUPPER, GALT, TUPPER, MINTY & MCTAVISH,

J. Stewarr Turrer, K.C, ALEX. C. GarT,
GOorpoN C. MCTAVISH,

Solteitors for the Bauk of Montreal, The Bank of British North Ame
1724 Nolrc Dame Street, MONTREAL | , (00 The Merohants Bauk of Cauads,

adian Pacifie Railway Comp
Bay Company, ete., The Ontario Loan & Debenture O o “,”,,"“w”mc‘

BARRISTERS, ATTORNEYS, Ete.
WINNIPEG, Canad.

WiLLiam J, TUPPER, GEORGE D, MINTY,

National Trost Co., Ltd., The
The l"dlnhnuh Life Assurance Co,, The Can-
any. Ogilvie Flour Mills Co., Ltd,, The Hudson’s

Janada Life Assurance C

ATWATER, DUCLOS & CHAUVIN
ADVOCATES

160 ST. JAMES ST, - MONTREAL. {

A. W ATWATER, K. C. C
H.N. CHAUVIN,

R. WILSON-SMITH & CO.,
¥ Stock BroKers %
Members Montreal Stock Exchange.

Guardian Building, 160 St. James Street,
MONTREAL.

A. DUCLOS, K.C,

PHCENIX

INSURANCE COMPANY

OF HARTFORD

Oable sddres; ** Henry,”

Harris, Henry & Cahan
Barristors, Sollcitors, Notarles Public, otc.
)Hcee : St. Panl Building, I:'iilll'Ax N 8., and Royal Bank Ballding

INEY, d. ¥
Robert F, Harris, K .C.
William A Henry,
Charles H. Cahan,

H, Almon Lovets,
Henry B. Stairs,
George A K, Rowlings,
Codee : A, B, G, MeNelil's,
Directory, Lieber's.

Halifax.
“ Henry," Sydney.

MEDLAND & JONES
GENERAL INSURANCK AGENTS,
K EPRESENTING

SCOTTISH UNION & NATIONAL INSURANCE CO
GUARANTEE COMPANY OF NORTH AMERICA,
INSURANCE COMPANY OF NORTH AMERIOA,
CANADA ACCIDENT ASBSURANCE 00,
GEKMAN \\H“l(ll,AV INS. CO,

Ofices Ball Bal TORONTO

Cormer mu aud BAY STREKTS Tel. 1067
EDWIN P. PEARSON, !J H. EWART,
llorthern_lssurance Co. IINSURANCE.

TORONTO - -
WELLINGTON ST

OFFICES,

Adelalde St. East, TORONTC

POSITIVE EVIDENCE — >
. Have building or atock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
4! Phillipps Souare, MONTREAL
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#Merchants Bankof Canada

Capital Paid up ... ..-$6,000,000
Rest and Surplus Profits ... 3,474,506

HEAD OFFICE, . . . MONTREAL
soard of Directors

President, Sir H. Montagu Allan. \'ice President, Jonathan Hodgson, E=q
Mrectors . 1, Dwwes, ksq. Thos. Long, Fsq. Cliss, R Hosmer, Esq
C, F. Smith, Esq. Hugh A, Allan, Esq. C. M, Hays, Esq. Alex. Barnet, Esq

€. I Hebden, General Manager.
T, K, Merrett, Supt. of Branches and Chief Inspector.

Branchos in Ontario

Actou Flora Kineardine  Oakville Tara

Alvinston Formosa Kingston Orilla Thamesville

Athens Fineh Lancaster Otiawa Ibur«
Fort William  Lansaowne Owen Sound  Torouto
Galt Lesmington Parkdale Walkerton

Bothwell Gin wnoque Little Current Perth Wattord

Brampton o London Prescott Westport

Chathum o Hiny Luean Preston West Lorns

Chesley jeorg- town  Muarkdale Rentrew Whentley

( Hamilton Mentord St. tieorge Windsor

« Hunover Mildmay Stratford Yarker

Chatsworth Mitehell St Lhomus

Delta Nupanee

Eganviile Sub Ageney—Granton (sub-agency to Lucan.)

Elgtu

Branches in Quebec

Beaunharnols  Quebec Montreal Quyon St Jerome

Lachine o8t sauveur 2200 St Cath Shawville st Johius

Lachine Locks Montreal— 108 St. Lawr Sherbrooke  Town of 8t
7.9 St Cath Louis

Branches in Manitoba

Arden ] Morris Jort'ge la Winnipeg

Brandon Nevpawa Prairie 8.

Carberry Onk Lake Souris Vancouver

Branches in Alberta
Allx Camrore Lucombe Ol Stutler
Culgnry Falp onton Ledue Hed Deer Wetaskiwin
Branches in Saskatchewan
Lreola Carnduf! Maple Creek  Medicine dat Whitewood

Iy Uxiirn STATES=New York Agency, &3 Wall St
W, MONAB KAMSAY, Asent,
BANKFRS 1N GuEAT Biarain—The Royal Bank of Seotland

BANK OF HAMILTON

PAID-UP CAPITAL, $2,500,000
RESERVE, . . . 2,500,000
TOTAL ASSETS, . 29,000,000

Head Office,

‘ Hamilton
DIRECTORS.
HON. WM. GIBSON, President
| TURNRULL, Vice President and General Manager
“yrus A. Birge john Proctor Geo, Rutherford Houn. J. S. Hendrie
C Dalton, Toroute

H. M. WATSON, Asst. Gen. Man. and Supt of Branches.

BRANCRHES

ntarlo ¢ Owtario,—Con ONTARI0,—(0on MAnITOBA, ALBERT
Alwn 1istowel Toronto Junction ~AND SASKATCME-
Ancaster Tuckn: w W am waN.—Con,

. raond Midland Wroxeter Miami, Man
Paamsville Miltn Minnedosa, Man,
Rertin Mitche!l Manitoba, Moose Jaw. Sask,
Hiyth Moorefield Alberta and Qlunlru, Man,
hrantford New Hamburg Nanton, Alta,

i ivores Saskatchewan s, 10 d, Man
Delt Aternethy, Sask.  Plum Coulee,Man,
Dundalk Orangeville Battleford, Sask, Roland, Man,
Dundas Owen Sound Pradwardine, Man  Saskatoon, Sask.

Rrandon, Man. Snowflake, Man,

Palmerston

Dungannon

Punnville Port Flgin Carberry, Man Stovewall, Man,
Fthe Vort Rowan Carmap, Man Swan Lake, Man,
Fordwich ey Sask Winkler, Man,
Georgetown on. Alta,  Winnipeg, Man,
Gorrle mpton sack Winnipeg=Grain
Grimshy | ceswater , Man, Exchange Br,
Hagersville Toronto Hamiota, Man
Hamilton, — Toronto,= Indian Head,Sask,
Harton St. Br, College & Kenton, Man Rritish
Deering hr Ossngton Koluney Man,  Columbla s
East Eod b Queen& Spadina  Manitou, Man Foraie
West Fud B Y ngeXGould Melfort, Sask Kamloops
farvis Vanc uver

Correspondents in Great Britain:
THE NATIONAL PROVINCIAL BANK OF ENGLAND, Lro

Jorresy sin ted States

Naw York =Hanover National 1t K AncAs Cirv=National Bank of
' Fourth National Bank Commerce
Powron ~ International Trust Co Puitansirnia—Merchants Nat Bank

Burparo=Marine National Hank Sv. Lovis— Phird National Bank
GricAGo—4 ontinental National Bank SN FrANCISCO—  rocker=W oolworth

First National Back National Bank
Old De roit Navional Bank Prrrsm Mellon National Hank
ections effected in all parts of Canada pr y and cheaply.

CORRESPONDEN E SOLICITED

e ——

EASTERN TOWNSHIPS BANK,
QUARTERLY DIVIDEND No. 95.

Notice is herehy ﬁivtn that a Dividend at the rate of eight per ey
per annum upon the Paid-up Capital Stock of this Bank has be:‘i
declared for the quarter ending, joth September, 1906, and that the
same will be payable at the Head Office and Branches on and af
Monday, 1st day of October next, "
The Transfer Books will be closed from the isth to
September, both days iuclusive, B 18D 0. L wh

By order of the Board.

] MACKINNON, General Manager
Sherbrooke, 29th August, 1906,

Edwin Hanson Willlam Hanson

Hanson Brothers

CANADA LIFE BUILDING = = MONTREAL

INVESTMENT BROKERS,

Government, Municipal, Rallway and Industrial Bonds
and Securitios BOUCHT and SOLD.
Investments sultable for Insurance Companies and
Trust estatos always on hand.
| of Montreal 8toek K e,
Cndle Acdress : HAN |(ON,

The Trust and Loan Company

OF CAINNADA
1 {CORPORATED by ROYAL CHARTER, A.D. 1848,

Capltal Subscrlbed - - $7.300,000
With power to Increcase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - 911,790

Money to Loan on Real Estate and Surronder Valucs
of Life Policles.
Apply to the Commissioner,

Trust & Loan Ba, of Canada, 26 8t. James Street, MONTREAL

montreal Trust and Deposii

COMPANY.

AUTHORIZED CAPITAL $1,600,000

Safe Deposit Vaults & Storage Vaults
1701 to 1707 Notre Dame Sireet

K. Wilson-Smith, President.

DIRECTORS :
Sir Wm., Hingsto, George Hague,
Robert Archer, Gwrle E. brammond,
8 H. Ewing, Fravnk W. Ross,
F.Orr Lowis, A. M. Cromble,

H. O’Hara & Co.,

30 Toronto Street,
—TORONTO.—

Members Toronto Stock Exchange
Sto:ks Bought and Sold.
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C;p“' AL P AID-UP DESERVE FUND 21

$3,500,000 ss000000 || Tho Sovereign FRank i
\\°X‘°\\a liankne,,,, oty of Canada o

INCORPORATED BY ACT OF PARLIAMENT

HEAD OFFICE - HALIFAX. ».8, HEAD OFFICE, . . . . TORONTO
CHIEF EX‘CUTIVE FFF'CE - M"NTREA EXECUTIVE OFFICE . |, . , . MONTREAL |
56 BRANCHES THROUGHOUT CANADA R ,
5 Agencies in Cuba. Agency in Newfoundland D. M, STEWART, B
New York Ageﬂcy - 68 William Street 2nd Viee President and tieneral Manager
GS e lnmuneulonwuhnllHmmhu Accounts BRANCNES IN ONTARIO. ¥
SAVlN 9 . opened with deposits of ONE DOLLAR Amherstburg  Galt Mount Albert South River
NT and upwards, Interest paid, or ur:h\cd Arbons @ derieh Mount Forest Stir ling
DEPARTME half-yearly, at highest current (ates. Avimer Harrictville Now |m-;\.l.-u iffeille
$nden ArTOw Newmarket ratford
Belmont Have ock Newton Teoswater
lll-vllln Hensall Niagaa on-the-Lake Thedford
omlnlon an Brucetiold Vountsville Ottawa I'liessalon
Burk's Falls Hderton " .\I‘nkv’l Branch Thorndale
Chatham Linwood Owen Sound toronto
{2 7 OFFICE: TORCN/O,C A DA Claremont London Petferlaw “ Market
— l‘llulun‘ . London East 1 tunguishene Tweed
(apital Authorized - . . . $4,000,000 | croditon Markha berth Unicaville
st wood Marmors Kook an alion
c‘pl(ﬂl Paid up, . B ,000 Durham Millbank St.Catharines Wyoming i
(s erte 8 Jueobs Zurick
Reserve Fund and Unleldgd Profits, . 3,839,000 e Jit¥ascon 84, Jncob Zurich
OSLER, M. P ECTORSY  pymssomer BRANCHES IN QUEBEC
WEMOT D, 'MAT ”"w . o ViewVrmsimwnt Dunham Frobghshurg Montreal
A W.AUSTIN R. J. CHRIST |t Stanbridge Fast Sutton Watarloo Montreal, West End
VR RGeS J. FOY. K.C, 1\||‘|\",\'”” SANO NEW YORK AGENCY: 25 PINE STREET.
CLARENCE A. BOGER?' — General Manager Savings Deposits Interest paid
Pranches and Agents throughout Casada and the United States, received four times
Collections made and Remitied for prompily. Drafts lowchtand St | qt qll Branches a year,

Commercial and Travellers' Letters of Credit

issuied, available in all parts ot the world,

A General Banking Business Transacted. THE BA NK OF OTTA WA.
LANK OF NOVA SCOTIA CAPITAL (Authorized) ..  $3,000,000.00

INCORPORATED 1832, CAPITAL (Fully Faid Up, 2,014,630.00 \
Caplial Patd up . . . . we e SNBON00008 REST and undivided profits 3,059,274.00
Reserve Fund . = " 1,200,000.00 BOARD OF DIRECTORS.
HEAD OFFICE, MALIFAX, GRORGE HAY, President, DAVID MACLARKEN, Vice-Pres i
) DIRECTORS, H. N. Bate B, Fraser
jorn Y. PavzanT, President. CHARLES ARCHIBALD, Vice President Hon. George Bryson ohn Mather
R L. BorDEN G.S. CAMPBELL, J. WALTER ALLISON H K, Egan denis Murphy
HECTOR MCINNES, H.C. MCLEOD, g ve H. Perley, M.P,
8.6, Mo ST Sraters OMeo, TORONTEChr.
cl.ron, General . y Asst, Gen. Manager . i
Geo Sanderson, Inspector ¥ D. M. FINNIE, Ass't. Qen. Mgr {
BRANCHES, o Inspectors : B
o Nova Scotla — Ambherst, Annapolis, Antigonish, Hndzelown, C. G. PENNOCK W DUTHIE
Canning Dart nouth, Digby, Glace Bay, Halifax, Kentville, Liver 1. At o prssey: "
New Glasgow North Sydney, Oxford, l‘ﬂrnhoro' Pictou, River llr‘l'»(c)-.r)( FIFTY-SEVEN OFFICHS IN THE DOMINION OF CANADA,
Springhill, stell irton, Sydney Mines, Truro, Westville, Windsor, Varmouth, Correspondents in every Banking Town in Canada, and throughout
in New Brunawick— —Campbeliton, Chatham, Fredericton Moncton the world )

stle Port Klgin S
:‘,”.;'.”H L Fort “fx:hu:kk”"e. St. Andrews, St George, St John, St, This Bank gives prompt attention to all Banking business entrusted to it
In Manitobs and Alberta -Calgary, Kdmonton, Winnipeg. CORRESPONDENCHE INVITED
Sasntchewan—Saskatoon
In Britfa (1 mnda —Vanon

n Prince Edward Island—Charlottetown and Suunmilr. ‘

ln St 1srtapor, et onion, London, owaws, peter | JIMPERIAL BANK OF CANADA

horough, loronto, King Street ronto Dundas Street

ot

o Newfoun 1ian —Harbor Grace and St. John's CAPITAL AUTNONISEQ - - $8,000,000
'n Weat Indies—Hav Cuba K ton, Mont, B . ' .

Auioalo Jamiaic, Port of Bpain, Trinided, o )’ Jamalcs, vort CAPITAL PAID LP - - 428,000
In United States—Boston, Mass., and Chicago, 111 REST - - - - - - 4,280,000

DIRECTORS,

Th - D, R. WILKIE, l'rr-n-h-ul_ HON ROBERT Javrray, Vice-President,
L U N ’ hr‘ 1 \J DH" K. WILLIAM RAMSAY, ELIAS ROGERS,

J. K. OSHORNE, CHAS Cocksuory, PELEG HOWLAND,
Head Oﬂloo - Toronto. W, WHYTE, CAWTHRA MULOCK, HON RiCHARD TURNER,
CAPITAL PAID UP . . $1,600,000. L. . TORONTO.
REST - 704 4,000, D. R. WILKIE, General Manager E. HAY, Ass't General Manage”
DIRM("I'ORH W. MOFFAT,Chief Inspector,
GEO R R COCKBU RN, Esq., Pres, DONALD “ACK‘V R*Q Vice-Pre BRANCHES IN PROVINCHKE OF ONTARIO,
K.D Perry, Ksq Homn. R. Harcourt, Grass Esq Bolton, Galt London Port Colborne, St. Thomas,
T Walmsley, Ksq, John Flett, an Cobalt, Hamilton New Liskard  Ridgeway Toronto,
CHARLES Mr(ill.l. Fssex, Ingersoll, Niagars Falls St Catharines, Welland,
K. B. CALDWELL." oo Fergus, Kenora, North Bay, Sault Ste, Marie, Woodstock,'
All BRANCHES. Fonthill Listowel, Ottawa,
tu:)‘:“ Holstein Newmarket Queensville BRANCH IN PROVINCE OF QUEBEC
Bow - King city Ottawa Sudbury MONTREAL QUEBEC
L Uranyille Kingston Peterboro Tweed "-ipig QURSRC,
o :":"""‘"“ o Lindsay * south End Trent BRANCHES IN MANITOBA, NORTHWHEST & BRITISH COLUMBI
we Millbrook Branch Warsaw Arrowhead, B.C Golden, B C Rosthern, Sask.
. Montreal, Que,  Port Hope Waterford Banfl, Alta. Nelson B.C Strathcona, Alta
Mount l'orul Port Arthur HBalgonie, N.W.T. North Battleford, sask Trout Lake, B.C
TORON 1y ) Seott & Wellington Sts, Queen &PortlandStreets Brandon, Man | Prince Albert, Sask. Vancouver, B.C,
I Yonge& Richmond Sts Yonge & Carlton S treets, Broadview, Sask. | Portage La Praine Man Victoria, B.C,
Calgary, Alta, Red Deer, Alta Wetaskiwin, Alta
LONDON, B a AGENTS. Cranbrook, B.C. ' Regina, Sask Winnipeg Man,
ng —Parr's Bank, £ imited, !RANCR & RUROPR—Credit Edmonton, Alta, | Revelstoke, B.C, |

Lyonoais, NEW YORK—
M UUbl‘l}NiélJu}}‘:‘u:ﬁmm and the Agents Bank of AGENTS—London, Kng ., Lloyds Bank Limited. New vork Bank of

| Manhattan Co. Paris, France, Credit Lyonnais
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BANK OF MONTREAL

(ESTARLISHED 1817).
INCORPORATED BY ACT OF PARLIAMENT,

Head Office, - . Montreal
CAPITAL (all paid up) . . $14,400,000.00
REST . . . 10,000,000.00

UNDIVIDID PROFIT.. .« . 92241831

IOAID OF DIRECTORS.
RT. HON LORD STRATHCONA AND MOUNT ROvAL, G C M.G,,
Honorary Prasident
HoN, 1R GroRGE A, DRUMMOND, K C.M.G,, President.
¥. 8. CLOUSTON EsQ., Vice Presrdem
A, T. PATERSON, KsQ. LB GRE
BIR WiLLIAM C. MACDONALD. H B. ANGUS, Fs
Jamgs Ross, Esq K G R¥ip, EsQ HoN )(um\.ut MACKA'.
K S CLOUSTON, General Manager
A. MACNIDER, Chief Inspector and Superintendent of Branches,
H.V.MERFDITH Assistant General Manager and Manager at Montreal
C.SwEENY Superintendent of Branches, British Columbia,
LK. STAVERT, sucenntendent of Branches, Maritime Provinces,
l' J. HUNTER Inspector N, West & B C Branches, Winnipeg,
W. A. BoG. Assistant hlﬂn(lur. Montreal

100 Branches in Canada

Also Bumllrn In THE UNITED STATES, 10NDON,
l‘\'l'()l NDLAND and MEXICO

HIELDS, EsQ

MONTREAL OFFICKE, Il V. Meredith, Manager and Asst. Gen, Mgr
LONDON, ENG, 4647 Threadneedle St, F.O., F. W, Tavlor, Manager
NEW YORK 1 Pine St RV, Hebden & A D, Braithwaite, Agents
CHICAGO J M. Greata, Manager
&T TOMN'S, and BIRCHY COVE, (Bay of Islands), Newfoundland
SPOKANE, Wash,

MEXILO D F, T 8, C Saunders, Manager

SAVINGS BANK DEFPARTMENTS connected with each Canadian
'lln(h lnd Deposits received and interest allowed at current rates,
LECTIONS &t all points in the Dominion of Canada and the
United ~|n(r. undertaken at most favorable rates
VELLERS LETTERS OF CREDIT
s u( lnr World
r NEERS IN GREAT BRITAIN : LONDON. The Bank of Fngland. The Union
and Smith's Bank, Ltd | The London and Westmin-
ster Bank, Ltd, The National Provincial Bank of England, Ltd
Livekroot, The Bank of Liverpool, Ltd,, SCOTLAND, T'he Hull-h
Linen Company Bank and Branches
BANKEKS IN THE UNITED STATES | NEW YORK,
The Bank of New York, N KA,
New York; BosToN. The Merchants National Bank, ] B. Moors & Co.,
BurraLo, The Marine Hank, Buffalo; SAN Francisco, The Free
Nationa! Bank, The Anglo Californian Bank, Ltd,

issued negotiable inall

of London

The National City Bank

National Bank of Commerce in |

|

THE CANADIAN BANK
OF COMMERCE

Paip-up CAPITAL -
REST - - -

$10,000,000
4,500,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :

HON. GFO A. COX . President, A, KINGMAN, Esq
ROBT., KILGOUR. RM]. Vice Pres. FREDERIC Vltlh)ll 3

JAMES CRATHE Esq. HON., LYMAN M. N
W. FLAVE. 1, q. H. D. WARRE ~f’“
MATTHEW LEGGAT, Esq. B, E. WAL KVR E

]UIIN HOSKIN, K.C., LL.D, HON, W, C, EDW \lkl)\

B, K. WALKER, General Manager, ALEX. LAIRD, Ass't Gen Managey

157 Branches in Canada, United States
and England.

Montreal Office : I'. H. \Inhenon, Manager

London (England) Office : 60 Lombard Street E,C,
S Cameron Alexander, Mnnlgrr.

New York Office :—16 K lclunwe Place
Wm. Gray and H. B Walker, Agents,

This Bank transacts every description of Banl
Business, including the issue of Letters of Credit and
Drafts on Foreign Countries, and will negotiate or
receive for collection Bills on any place where there
is a Bank or Banker.

THE BANK OF BRITISH
NORTH AMERICA

Incorporated by Royal Charter.

The Court of Directors hereby give notice that
an interim dividend, free of Income Tax for
the halt year ended joth June last, ot joshillings
per share, being at the rate 6 per cent. per
annum, will be paid on the sth day of October
next to the Proprietors of Shares registered in
the Dominion of Canada  The dividend will be
payable at the rate of Exchange current on the
Sth day of October, 1506 to be fixed by the
Managers

N transfers can be made between the 21st
inst. and the sth prox , as the books must be
closed during that period

By order of the Court,

A, G, WALLIS,

Secretary.

No 5 Oracechurch Street
London, K.C,

sth Seprember, 1606

THE MOLSONS BANK

104+wu DIVIDEND

The Shareholders of the Molsons Bank aere
hereby notified that a Dividend of TWO AND
A HALF FER CENT. upon the capital stock
has been declared for the current quarter, and
that the same will be payable at the office of
the Bank, m Monutreal, and at the Branches, on
aud after the

FIRST DAY OF OCTOBER NEXT,

The transfer books will be closed from the
17th te the 29th September, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Share*olders of the Bank will be held at
its banking house. in this city, on

MONDAY, THE 15th OF OCTOBER NEXT,
at three o'clock in the afternoon,
By order of the Board,
JAMES ELLIOT,
General Mamager,
Montreal, 29th August, 1906,

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.




