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Mr. Thos. T. Langlois, Pre-
sident of the British Colum-
bia Permanent Loan and Sav-
ings Company, draws attention to the Ontario Loan
Corporation Act of 1900, which prohibits a Loan
and Savings Company of any other Province from
operating in that Province. This law is regarded as
unfair, for the Ontario Loan Companies are under
no such restriction in Manitoba or British Columbia.
Mr. Langlois speaks of Victoria, B. C., as “acity of
capitalists.” The loan companies of British Columbia
are under government inspection, which is not the
case with those in other provinces. If the govern-
ments of Manitoba and Britisa Columbia were to
pass retaliatory measures against Ontario Loan Com-
panies operating in those it would cause
them, and the people also, considerable inconvenience,
as a large business is done by several of the leading
loan companies of Ontario in the western and north-
western parts of Canada.

Provineial
Restriction
on Loan Companies.

—_———

In a Manchester paper is a description

L::.h l" of the burning of a large spinning
Buildings: Mill in that locality, which caused a

loss of about $500,000. The mill,
according to English ideas, was fire-proof, a term
which is not intelligently used when the woodwork
in a building is not fire-proof, and when reliance for
safety is placed upon structural iron that is so liable
to collapse when subjected to great heat. In this
case the flat roof of the mill was covered with water a
foot deep, such reservoirs being common in English
mills, Their utility for fire protection is very un-
certain as the water adds greatly to the weight
of the roof, and, when 2 fire is raging under these
tanks, they are liable to break down and scatter the
water without checking the fire, but doing serious
damage to goods. The floors in the mill in question
were supported by cast-iron posts, which broke down

- Insurance.

under the great heat, as fire-proof wood posts would
not have done. When these iron posts collapsed
the entire interior of the structure gave way and the

contents were turned into an enormous mass of fuel.
The circumstances of this fire, as described by an
eye-witness, seem to afford strong evidence that the
fire would have been far less destructive had the
woodwork been fire-proofed,

e e®——

caila A crime committed at Philadelphia
by which a child’s life that was insured
was sacrificed, has led to a revival of
the old-time prejudice against insuring children.
Long years ago this question was so thoroughly
threshed out as to leave not a grain for subsequent
enquirers or observers. It was demonstrated over-
whelmingly that no foundation existed for the charge
that, children were murdered to secure the insurance
money to any extent beyond such crimes against
adult lives. Leaving out of view altogether the
natural affection of parents, it has been repeatedly
and conclusively shown that wkatever insurance
money is gained by infanticide is no pecuniary ad-
vantage to the parents, as it is very rarely enough to
pay the burial expenses. The joy of a'child is, we
believe, far more appreciated in humble than in
luxurious homes, for it is usually the only source of
domestic pleasure ; the life of a child too is, amongst
the poorer classes, the sole prospect they have of
brighter days in the future, all their hopes of which
are bound up in their offspring. The sacrifices
made by poor mothers in nursing sick children is
one of the glories of humanity; for such sufferers

thousands joyfully lead a slave's life of unremitting
toil unrewarded by ought but the sweet satisfaction

, of motherly instinct. The industrial insurance com-

panies that have large numbers of children on their
books are doing a most commendable work in
bringing the young under the protective influences
of life assurance, and developing the virtue of thrift
in the parents and in the 1ising generation,
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THR FIRE INSURANCE BUSINESS IN CANADA.

SOME CATASTROPHES AND RETIREMENTS SINCE
1877—THRE EMILLIONS OF CAPITAL SWAMPED—

AVERAGE RESULTS TO BE CONSIDERED,

The fire insurance companies are to be congra-
tulated upon having had a prosperous year, an ex-
perience they will appreciate all the more from its
novelty.

The losses of 1902 having been less than the
average of several previous years excites hopes that
an era of better conditions has been entered upon.
Owing to the results last year having been more
favourable, there has arisen a demand for a. reduction
in rates, which were advanced owing to the disastrous
experiences of several preceding years. The business,
however, of fire insurance has a much broader basis
than the results of any particular year, and there is
always present the risk of conflagrations which must
be provided for in the interests of insured property
owners, Rates having to be fixed in advance, have
necessarily to be based upon the ascertained average
results of the past, and not upon those of one year
exclusively, or upon the records of a narrow area,
but an average has to be struck so that the excessive
losses of disastrous years may be compensated for by
the profits of favourable ones. The fire insurance
companiesare notorganized as philanthropic societies;
they are business enterprises conducted by business
men for the universally recognized business purpose
of securing a fair return upon the capital invested,
and a fair reward for the skill and the work devoted
to their management.

Were the fire companies to live, as it were, “ from
hand to mouth,” by fixing rates based upon a nar-
row experience, they would be in constant danger
of being overwhelmed by a sudden catastrophe, a
conflagration, or succession of more serions fires than
had occurred in the period on which their rates
had been based, If they had no years of abund-
ance out of the profits of which to lay up a store,
they would be starved to death by a succession of
fean years, just as so many are now suffering from
lack of fuel owing to their having made no provision
for a coal famine.  If the companies were content to
provide for the ordinary contingencies of their busi-
ness, from whence would come the funds necessary
to pay such enormous claims as are created by oc
casional conflagrations > These claims would not be
paid at all if the fire insurance business were con-
ducted as some of its critics seem to desire, such as
those who demand that rates be so fixed as to merely
cover the needs of each year without any regard
to average claims and to the extraordinary ones of
a conflagration. Would insured owners of property
e wiling to pay a conflagration assessment ! We

trow not ; if they were asked to do so they would
tell the companies it was their business to provide
for contingencies, and business men would point out
the necessity of averaging their lossesand of securing
an income proportionate to their liabilities, both
actual and contingent,

It must nct be forgotten or omitted from con-
sideration that even conflagrations occur with start
ling disregard of all questions of average. It is the
unusual and unforeseen conflagrations of the last ten
years, both in number and extent, that have so
largely contributed to the notoriety Canada has
achieved as a most unprofitable field for fire insur-
ance. In this connection we quote from the report
of the Superintendent of Insurance for Canada,
W. Fitzgerald, who says :—

“In prosperous times it is well to prepare for the
day of adversity. Conflagrations such as that at Hull
and Ottawa must be looked for at irregular intervals
of course, and probably widely separated from each
other as regards both time and space. Such dis-
asters are experienced in every country. The recent
fire was the most destructive one which has occurred
in the Dominion since the St. John, N.B, fire in
June, 1877, but there have been in the interim
several of minor importance, for example, that at
Windsor, N.S., on October 17, 1897, and that at
New Westminster, B.C., September 10, 1898. The
possibility, indeed the probability, of such disasters,
constitutes a liability on the part of the fire insur-
ance companies for which provision should be made
by the creation of special funds, varying according
to the nature of the business transacted, and to the
many conditions and circumstances to which the
business of each company is subject, but which it
would be impossible to enumerate.

Such a liability cannot be accurately estimated,
but it should always be regarded as substantial in
amount, and the fund created to meet it should be
looked upon as an actual liability and not treated as

surplus,

What has been the result of companies conduct-
ing fire insurance business without adequate re-
sources and income is shown by the fate of the
following organizations which retired from business
in Canada during the past 25 years :—

Caxapiay Fine Ixsomaxce Compaxiks waicn wave Revimer
ynom Busixess Dumixa vue Pasr 25 Yeans.

Retired.  Capital,

Canads Agricultural of Montreal.......... 1877 §d51,156
Stadacons [nsurance Co. of Quebec........ I8TR 556,542
Ottawa Agricultural of Ottawa  ........... 1879 128,910
Natioval Fire Iusurance Co, of Montreal 1880 162,920
Dominion Fire and Marine of Hamilton.... 1881 41,687
Canads Fire and Marine of Hamilton. ... 1882 135,981
Isolated Risk (afterwards Sovereign), Toronto 15884 121,699
Royal Canadian of Montreal.....oo voouns . 1892 799,565
Citizens’ Tnsurance Company ¢f Montreal.. 1893 324,185
Eastern Assurance Company of Halifax.... 1895 w2864
Victoria, Moutreal ... .o sasrsestsssnsssar > BN 188,601

$2,92% 960
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In addition to the above the following seven
English and American fire companies retired from
the Canadian field between 1877 and 1902, owing to
the results affording no encouragement for continu.
ing in business :—

Exorisn axp AmericaN Companigs ReriRep rrom the

Caxapiax Frero Berwesx 1877 axp 1902,

Glasgow and London, City of London.

Scottish Commercial. Fire Insurance Association
Scottish Imperial. ( Albion).
United Fire of Manchester, Agricultural of Watertown,

When then we find that 11 Canadian fire insur-
ance companies since 1877 sustained a loss of
capital to extent of $2,028,960, and 7 English and
American companies pulled up their stakes in this
country and retired wholly from the Dominion, it
must be evident to all that underwriting is not the
bonanza some imagine, but that it is an enterprise
accompanied by risks which have to be insured
against as prudently and as surely as the fire risks for
which the companies themselves provide indemnity,

—_————
CANADIAN BANK OF COMMERCE

ANNUAL MEETING—EXCELLENT REPORT~—ABLE AND
EXHAUSTIVE ADDRESSES BY PRESIDENT
AND GENERAL MANAGER,

The 36th annual meeting of the above Bank was
one of unusual interest, as was shown by the large
attendance of highly gratified shareholders who were
favoured by the opportunity of hearing two ad-
dresses on financial affairs of rare excellence, one by
the President, the Hon, G. A. Cox, Senator, and
the other by Mr. B, E. Walker, General Managcr,
The report stated the net profits of the year, ending
30th November last, as $1,028,509, which exceeds
any previous year, This amount is 12.86 per cent.
on the paid-up capital. The balance brought from
previous year was $251,047, so that the sum of
$1,279.556 was distributable. The two half-yearly
dividends at 7 per cent. took $560,000; $500,000
was added to the Reserve Fund, $15,000 transferred
to Pension Fund, $51,736 was expended on Bank
premises, charged to Profit and Loss, after which
appropriations there was $152,821 left at credit of
Profit and Loss to be carried forward to next year.
The Reserve Fund now stands at $2,500,000. In the
course of last year the deposits rose from $51,679,.
366 to $53,923,287, an increase, of $2,243,921 and
the current loans from $43,351,198 to $46,990,530,
an enlargement of $3,639,341. The circulation in-
creased until it was, as the President said, “as high
as we could wish having regard to our powers under
the Bank Act,”

The President, after pointing out the salient fea-

tures in the report, and stating that 110 new branches
of Canadian banks had been opened in the past

year, went on to discuss the financial situation in
the United States as affected by the course of their
foreign trade in recent ycars. He pointed out that
the foreign indebtedness of the United States has
been greatly increased of late years. Its amount,
however, he affirmed it was impossible to estimate,
except very roughly, but that which presses enough
upon the situation to influence the foreign exchange
market is, he said, “ perhaps $250,000,000." He
hoped the volume of flotations and finance opera-
tions would be checked. The position of Canada
from the same standpoint was considered to demand
caution, “The surplus in our favour in 1897 has
disappeared, but we have not swung widely in the
other direction,” still Canada is better off in the mat-
ter of relative foreign indebtedness than in 189;.
We are relying now more than ever upon our own
resources. President Cox threw out a note of warn.
ing against excessive outlays in public and private
ventures, as by such a course the supply of capital
will be exhausted. The President closed his speech
by a handsome tribute to Mr, J. H. Plummer,

Mr, B. E. Walker, General Manager, delivered an
address, which, though lengthy, rivetted the atten-
tion and excited the deepest interest of the share.
holders. He brought the varied financial and mer-
cantile conditions and prospects under review, point-
ing out those features indicative of growth, those
showing signs of great development, those needing
to be conducted with more caution, and those need-
ing to be promoted by wise legislation. He endorsed
the cautionary words of the President in regard to
“the speculation incident to the promotion of com-
panies,” in regard to which Mr. Walker said :

“Only the pressure of an-unfavourable money
market is likely to check this movement so long as
we have good crops and an expanding volume of
business. What is really necessary is that the pub-
lic should exercise greater discretion and should try
at least to avoid the many enterprises which are
clearly not founded on conservative expectations of
profit. But, whether new industrial ventures are
essentially sound or not, the supply of money avail-
able to carry the shares in such ventures will sooner
or later be used up unless the volume of flotation is
lessened.”

At the same time he regarded the basis of our
largely increased tradé as sound. The only danger
arises from * the tremendously increased scope of our
creative power, the general advance in prices, there-
fore in the cost of living, and the effect of these
when, because of bad crops or a general liquidation
of debt, we have to face a greatly lessened demand
for our manufactures.” The risk of restricted
demand is, however, a constant factor in all indus-
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tries, and ought”to be estimated in establishing any
new enterprise,

Mr. Walker's allusions to the manufactures of
Canada were weighty with practical wisdom, With-
out committing himself to any general approval of
free trade or protection he declared ;—

“We must hold our own against a great nation
with fifteen times as many people, with highly
developed manufactures, with the need of a surplus
market near at hand, with a diminishing supply of
cheap raw materials, with more costly labour and
industries more highly capitalized relatively than
ours.”

Such conditions Mr, Walker considers to neces-
sitate the keeping certain raw materials for our own
use, until our neighbours reciprocate our liberality
by putting certain articles on the free list, which we
can export,

He looked for higher prices ruling for lumber as
the cost of production had increased. He earnestly
protested against the neglect of re-forestization in
order to maintain the value of our timber resources
as & pational asset, an asset which is being shame-
fully wasted, A rapid glance was taken at the
condition of cur farmers, and the effects of their
prosperity on trade. In Manitoba and the North-
west the grain harvest yielded 117,300000 bushels.
The graziers and ranchers have been unusually for-
tunate ; sales of lands have exceeded all records, and
the population of the Northwest has risen (rom
87,775 in 1881 to §15,000 in 1902.

Regarding British Columbia’s prospects Mr.
Walker was sanguine, though the results of mining
metallic minerals have not been satisfactory.
The output of gold in the Yukon was from
12 to 13 millions last year. In the three Pacific
Coast States, in which the Bank has branches, pros-
perity was said to be so general as to be exciting
anxicty. The general trade conditions and pros-
pects of the United States were pronounced to be
favourable, thcugh the defective currency, the effects
of the coal strike,the pessible struggle over so-called
Trusts, the disposition to jinterfere with railroad
management were having “a disturbing effect on
the value of many securities,”

The highest encomiums were passed upon Mr.
Walker for the results of the year's opcrations, and
for his able and exhaustive Address, The Canadian
Bank of Commerce is in an exceptionally fortunate
position to have its great interest in charge of so
capable a President and so very sagacious a General
Manager. The Montreal business has been espe-
cially progressive under the management of Mr,
Mathewson, who is rapidly building up a large
connection amongst the leading mercantile firms in
this city.

INSURANCE COMPANY OF NORTH AMERICA:

The annual statements of the fire insurance com-
panies are now coming in and must prove pleasant
reading to the shareholders after the lean years that
have passed.

The statement in full of the Insurance Company
of North America, which will be found on a later
page, shows the business of the year 1902 to have
been highly satisfactory. The fire premiums were,
$4 871,061 and fire losses, $2,828,417, the loss ratio
being 58 06 per cent. The marine premiums were,
$1,821,066 and marine losses, $1,064,227, the loss
ratio of this class of risk being §8.44 per cent, These
ratios each leave a fair margin of profit, after allow-
ing for expenses.

The statement of the Insurance Company of
North America shows that it holds a reserve for re-
insurance amounting to $4,868,052, a reserve fcr
losses, $738,000, and a surplus over all liabilities of
$1,088,589, so its financial position is very strong.
The Company has an excellent reputaion for
promptness in mecting claims, and gencrally taking
care of the interests of its policyholders.

The general agents of the Company since it
commenced marine business in Canada in 1873 (the
fire business dates from sixteen years later) have
been Messrs, Robert Hampson & Son, whose business
was established in 1864 and inall the principal cities
and towns under their control, the Insurance Com-
pany of North Amerca is represented by agents of
the highest standing.

——

CONSOLIDATED DLAKE SUPERIOR COMPANY.

The present position and prospects of the above
colossal enterprise are exciting general attention
throughout the United States, as well as in the
Dominion, as the capital involved is exceptionally
large, and the reputation of Canadian industries is
to no inconsiderable extent bound up with those
conducted by the Consolidated Lake Superior Com-
pany.

At the end of May, 1899, a prospectus was issued
of a “ New Company to Develop Sault Ste. Marie
Water Power, etc.” The company was incorporated
by Act of the Legislature of Connecticut,

“To acquire and develop water power at Sault
Ste. Marie and utilize mineral deposits of nickel,
copper and iron, also the timber resources of the
district, The capital stock is to be acquired of the
Lake Superior Power Co., Michigan L. S. Power
Co, S. Ste. Marie Pulp & FPaper Co, and Tagona
Water & Light Co."

The prospectis details the various water powers
to be secured ; the Pulp Mills are described as “ the
largest of their kind in the world yielding an annual

b 2
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net profit of $150,000;" the Machine, Shops are
said to yield a revenue of $45,000; the Forests are
declared to be capable of yielding “ an inexhaustible
supply of pulp-wood and timber at the lowest
possible cost,” and the Nickel mines are described
as “capable of an output of several thousand tons
\hil)’."

The authorized capital is stated to be 20 millions,
120,000 shares at $50 each, 7 per cent. non-cumula-
tive preferred stock, and 280,000 shares of common
stock. The Directors named comprised the presi-
dents of the companies to be amalgamated, amongst
them, F. H. Clergue, President Sault Ste. Marie
Pulp & Paper Co, whose name has become so
closely identified with this great undertaking.

The development and progress of this enterprise,
so varied in character, in which capital to an amount
unprecedented in Canada, having involved in it such
vast financial, personal, commercial and industrial
interests, has been watched with hopes not unmixed
with anxiety, The work of completing the organ.
ization, and of bringing the plant into working
condition took a length of time. Shortly after the
various industries were put in operation, in the
spring of 1902, the following description of the
enterprise was given by the “New York Commer-
cial & Financial Chronicle.”

The Consolidated Lake Superior Company con-
trols and is developing the water power estimated
at 200,000 hydraulic horsepower, at Sault Ste,
Marie, Michigan and Ontario, for use in connection
with its own manufacturing enterprises, the produc-
tion of steel rails, paper, etc.,, and under lease to
other companies, including Union Catbide Co.,
American Alkali Co,, and others. The Company
owns all the capital stock of the following com-
panies, capitalized as follows : —

Michigan Lake Saperior Power Co., common stock. § 500,000
und 50 year 1<t mortgage b per (T S 3,500,000
l.\l\e Supenur Power Co. of Onurm preferred. . 500,000
COMMON .vavss 1,500,000

\lull Ste. Nlm Pulp & I’uper Co. of Outario, pre-
ferred . . 750,000

Sault See, Ilne Pu|p & l'upfr Cu u! ()mlrm, um\
mon. . esvesaperoee 1,250,000
Tagona Wate- & I;lyhl Co. of Ontario..... 200,000
Algoma Tube Company, authorized stock 30,000,000
$38,200,000

The properties acquired throush the Lake Superior
Company cong’sted of about 2,000 squire miles of
timber and mineral lands, etc., and the entire stock
of the Algoma & Hudson Bay Riilway. This
Company was subsidized by the Government of
Canada to extent of $1,422,000, The steel business
is carried on under the Charter of the Algoma Stee]

Co,, Ltd.,, with $20,000000 stock and a plant at
Sault Sle Marie, Ont, having a proJuctive capacity
of 2,500 tons of steel daily, opcrated from April,
1902,

A I ) S o A A v

In May, 1902, it was announced that Canadian
capitalists had invested a considerable amount in
the stock of the company, hitherto unsubscribed by
stockholders, and have had the shares listed in
Toronto. It was also stated in May last that the
company expects to open the power canal on the
American side, which was built with the proceeds of
the $3,500,000 § per cent, bonds of the Michigan Lake
Superior Company, which canal, on 16th August
1902, was stated to have been “put in operation.”
In May, 1902, the Canadian Rolling Stock Co, was
incorporated as a part of the enterprise with $2,000,-
000 authorized stock.

In June, 1902, the authorized stock was stated
to be :—

Common stoeK.vusvviiiiie s irinsnnnseconnnees  $82,000,000
Preferred, 7 per cent. oveseiviues soove vins vanees 35,000,000
Total anthorized....... seaeresnnanssane aia,. $117,000,000

Of these there was then outstanding :—
Common cesees vessveseiiiiiisssnseniiiiivesesees $72,150,000
Preferred, 'lperum cesssanninsssannsasean.,, 24,214,400
Total outstanding, June, 1902, ..., .00 vvvvenns QI-,, .;u—oo

In June, 1902, the Philadelphia Stock Exchange
listed $2,165,149 of additional * preferred " and
$542,000 additional “common stock,” the totals
quoted being respectively, as stated above, Common
$72,150,000 and Preferred $23,214,400.

In July the announcement appeared that, “ during
1902-3 about $4,000,000 preferred will prob.;bly be
issued, making $25,000,000 in all,

The Report for year ending June 30, 1901,
showed (—

Dividends received...ocveesiossviieesianeiarinnee $654,916
Prefesred stock dividends..ovesvunins cees08 sesvee ..’7..‘»,62!‘
Common stock i €900 1000 v000 1000 IS 100 420,000
General expenses..oovees visisessassiensinnnsiis 8,044
Balanod 0arplus. oo ceevees coosqeinsosesncssisee 1,244

5 $654.910

In August last the * Philadelphia News Burein"”
quoted an officer of company as having said 1=

“The outstanding preferred stock is, roughly,
$24,000,000, upon which a full year's dividend at 7
per cent,, which is the rate paid, is $1,680,000. I may
say that a considerable surplus beyond the amount
required to pay the preferred dividend has been
earned.”

After the quarterly dividend had been declared on
the preferred stock payable the 15th December last
the Board of Directors passed a resolution to post-,
pone its payment. This resolution states that this
action is taken * because the financial obligations of
the company render it inadvisable to pay the said
dividend on the date fixed." Arrangements were
announced to be in progress for a collateral trust
oan sufficient to mect all obligations maturing by
September next, 1903, and to supply working capnal
The Vice- Pmndent and Treasurer stated ;=
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f,40* The amount required for outstanding contracts
q be $3,500,000, there is due the company on pre-
erred stock subscriptions $7.602,000, and on Can-
£ Jfian subsidies $424,000. There is also $10,000,000
* gommon steck unissued. The company has expended

(to'date $26,000,000 cash npon capital account.”

The Vice-President’s statement explains that a
selling movement had put the company's stock so
Jow as to prevent bankers completing a loan virtually
agreed vpon. He locked forward, however, to the
loan being effected. Some days afterwards the loan
Wias effected through Speyer & Co., New York, and
associated banks and trust companies in Philadel-
phia. The syndicate secured representation on the
Board.

‘The latest statement is that, the authorized issue
of the preferred stock is $35,000,000, of which $26,-
925,000 is listed on the Philadelphia Stock Exchange
and the balance is payable in quarterly instalments ex-
tending to September, 1904. 1t is, however, intimated
that asa number of subscribers have been embarrassed
by the fall in stocks, there will be a considerable

collectable.

! t this gigantic enterprise will overcome all its

4 culties must be the carnest hope of all who desire
the welfare of Canada. The wiser course of the
company will be to concentrate its resources and
energies on some one of two departments and out of
their success gradually develop extensions to other
sections.  Investors under existing conditions will
do well to await developments. The capitalists who
have now such large interests involved in the Con-
solidated Lake Superior Company are well able
.to provide whatever financial assistance may be
needed, They alone have opportunities of obtaining
inside, authentic information as to the exact financial
position of the company, and they alone with the
managers have the data requisite for forming a
judgment asto its outlook as a commercial enterprise
or rather as a group of enterprises.

INSURANCE AND F

BANK OF NOVA SOOTIA:

PROFITS LARGER THAN ANY ON RECORD—REST
150 PER CENT. OF CAPITAL.

The Bank of Nova Scotia last year made a record
.for \arge profits. The net carnings were $430,322,
which is 21.51 per cent. on the paid-up capital and
896 per cent. on the aggregate of capital paid up
and Reserve Fund. Such a splendid return on
capital is probably unprccedented  in Canada,
-though this percentage of profits is exceeded by
several English banks year after year owing to more
avourable conditions than exist in this country.

... The Bank is well placed for making profits by
having deposits, including accrued interest, to extent
of $19,532,280, which gives $976 of deposits for
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every $100 of capital. The circulation runs within a
small margin of the legal limit The notes and bills
discounted and current amounted at close of 1902 to
$9.224,623. The following shows the principal
changes that have taken place since 1900 :—
1902. 1900.
$ ¥

10,523,959
8,180,698
1,968,158

821,875
2,418,000

Increase
since 1900

19,632,280
cons oastse e 9,224,623
red by stocks 4,468,236
{ #80,043
3,000,000

Deposita
Current loans..
Call loans secu
Secured by grain and goods,
Reserve Fund

y favourable conditions account
e excellent results of the busi-
ness, the chief reason is good management, without
which no conditions would yield profits. On the
report for 1902 Mr. McLeod, General Manager, is,
therefore, to be congratulated. The management of
the Montreal branch is about to pass into the hands
of Mr. Hunt, who has long had a high reputation as
one of its staff.

el

NEW YORK LIFE INSURANCE COMPANY.

HOWS UNPRECEDENTED INCREASE OF
BUSINESS IN 1902.

The annual Report for 1932 of the New York
Life Iusurance Company, which is published in full
on a later page in this issue, announces results of
unprecedented magnitade. Looking alone at the
figures one might well suppise them to be the
revenue statement of some government rather than
those of a single company. The following com-
parisons show the extraordinary growth of this
enterprise and the colossal proportions it has

attained :—

Dec. 31,
1902,

Although speciall
to some extent for th

REPORT §

Dec. 31,
1899,
)

[ncrease

Dec. 31,
900, since 1897

$

$
Assels oove 322,840,900 262 196,512 236,450,348 86,389,551
Income.eess 79,108,401 58,914,618 52,471,263 26,273,301

The death claims, endowments and anruities last
year were $21,604,215, for dividends and surrender
values $8,054,344 was paid, and for commissions,
medical fees and other expenscs, $16,367,032. The
sum of $32,182,810 was the excess of income over
expenditure to be applied to augmentation of
reserves.

el

SUN LIFE ASSURANCE COMPANY OF CANADA.

The Sun Life Insurance Company of America,
the Head Office of which is at Louisville, Kentucky,
and which has recently been absorbed by the Metro-
politan Life of New York, must not be in any
way confounded with the Sun Life Assurance Com-
pany of Canada, whose head quarters are at Mont-
real. The Kentucky Company was a comparativcly
small institution, incorporated in 1890. The Sun
Life of Canada is equal in size to about fifteen com-
panies like the Kentucky Sun rolled into one.
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THE BANKING SYSTEM OF CANADA.
(Continued from last week.)
MONTHLY RETURNS,

A monthly return is ‘required to be made by
cach bank to the Minister of Finance under a
penalty of $50 a day for neglect after the 15th day
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of each month. Any wilfully fals¢ or deceptive state-
ment made by a bank subjects the directors and
every officer who prepares, signs, or concurs’ in sﬁfh
false statement to the penalty of imprisonment A‘or a
term not exceeding § years. The following shows
the headings under which the items in the monthly
banks return are classified :—

LIABILITIES,
g o PR WL EE e ———ieb PP
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" . 9 V
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POSITION OF THE BANKS,

There are 35 banks in Canada acting under
Charter. In our next issue a Table will be given
showing the total of the leading items in their
return for October 31, 1902.

There is one bank with a paid-up capital of $12,
000,000, one with $8,000,000, one, $5,000,000, one

l lel

and correspondents in the United Kingdom, in Aus-
tralia, India, China, Japan, West Indies, and principal
cities of Europe. The banks are paying dividends at
the rate of from 6 to 12 per cent. ; '
CANADIAN BANKING RECORD. Sl

The record of the banksin Canada is without paral-
for the fewness of failures and the trifling losses they

$4.866,666; 12 have paid-up capitals ranging from | inflicted on the public. Since Confederation, 1868,

$2,000,000 to $3,000,000, 10from $500,000 to $1,500,

000, the other 8 banks have paid.up capitals of from
$180,000 to $435.000. With scarcely an exception
cach chartered bank in Canadahasbranches. Branch
banks are spread all over Canada, the total number
being over 600, so that the smallest towns have
ample banking accommodation supplied locally,
and the poorest districts,in the country are pro-
vided with banks of the highest reputation and
strength, The larger banks have branches also in
New York, London, Newfoundland, Chicago, San
Francisco, New Orleans, Portland, Ore, Scattle,
which institutions are of great convenience in the
conduct of the trade and financial operations between
Canada and outside citics. They have also agencie

| 17 Canadian banks have ‘suspended payment; but
| with only 5 or 6 exceptions, the depositors and note-

| holders wers paid in full. Such a wholesale collapse
| of banks as occurred in England in 1825-6, when
| several hundred suspended, or, in 1866, when & num-
| ber of large banks were closed, or, later on when'a
great Glasgow Bank failed, has never been knowrin
| Canada. Several times in the last 20 years, when the
| United States was in the throes of 'a financial
disastrous panic, the banksin Canada enjoyed the
uninterrupted confidence of the public. Judging
then by results, by the absolute satisfaction’ of the
business men with its operations, the system of bawk-
ing in Canada isentitled to rank as one of the sound-
est and most efficient ever devised. iy s
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PRESENTATION AND DINNER TO MR. J. H.
PLUMMER, LATE ASSISTANT GENERAL
MANAGER OF THE CANADIAN BANK
OF COMMERCE.

The staff of the Canadian Bank of Commerce have
shown their high appreciation of the many good
qualities of Mr Plummer, who is retiring from the
service, by presenting him with a very handsome
service of plate,

The presentation, which took place in Toronto on
the 14th inst, was made by Mr. B. E. Walkes, the
General Manager, on behalf of the officers of the
Bank., A few remarks were also made by two of
the Directors and some of the older members of the
staff, several of whom have been associated with Mr,
Plummer in the service of the Bank for over thirty-
five years, The gratifying feature about this pre-
sentation is that, out of a total staff of 630 men,
practically the whole number joined in the movement
to show their appreciation of Mr, Plummer and their
regret at h's scvering his connection with an institu-
tion which he has aided, by his ability and sound
judgment, in placing in such a strong position among
the banks of Canada,

About 120 officers of the Bank were present when
the presentation was made,

In the evening a farewell dinner was given to Mr,
Plummer by the President and Board of Dirgctors
of the Bank., Senator Cox, President, who occupied
the. chair, dwelt on the valuable services rendered to
the Dank by Mr. Plummer during his 28 years' con-
nection with it, and the pleasant and harmonious
personal relations which had at all times existed be-
tween Mr, Plummer and the Directors, Addresses
were also given by B. E. Walker, E. Gurney, A. W,
Smith and others. Among those present were:
Licut.-Col. G. T. Denison, Mr. Goldwin Smith,
Provost Macklem, Mr. D, D. Mann, Mr. S. Nord-
heimer, Rev, Dr. Warden, Rev. Dr. Griffin, Mr,
WH  Mackenzie, Mr. E. B, Osler, M.P, Mr.
Crathern, Mr. Kingman and F. H. Mathewson,
Manager of the Montreal branch ; Mr, Alex. Laird,
who succeeds Mr. Piummer ; Mr, J. C. Kemp, Man-
ager of the Toronto office, and some 50 out of town
managers and other members of the staff. The
guests numbered 102, and the function was a great
SUCCess,

- ewe
CANADIAN BANKERS ASSOCIATION.

The annual meeting of the Bankers' Section of
the Hoard of Trade and the Montreal Clearing
House was held on the 14th inst, The following is
the report of the Chairman :

G Lrwms -

Erom the anotal statowent of the Muager of the Montreal
Clearing House already subiitted to you, it will be seen that the
clearings last yoar of the baoks transacting busivess in Moutreal
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indieate continued expansion of trade thronghout tie Dominion,
activity of busiaess at the Stock Exchange, and another bounti-
ful harvest. In fact, the report of my predecessor in office, with
its references to the progress and prosperity of the country
during 1901, might well serve as the report of your chairman for
the pust twelve months, !

If clearing house returns illustrate the fluctuations of trade,
the figures now presented to you tell a story of prosperity in the
Canadinn wetrcpolis, and it is pleasing to note that the returns
of other cities show a corresponding increase, ; :

The Bank of Montreal having consented to provide suitable
quarters in the new premises of that institutlon for the Montreal
Clearing House, I wonid suggest that the incoming commiltec
make all the necessary arrangements for the removal of the
Clearing House from its present location. p

Following is & tabulated statement of the Montreal clearing-
fur the last three years :—

1900, 1901, 1902,
January. ... .. e e $62.853,000 $71,115,000 $ 76,995,000
Pebruary . coeeeees 54,250,000 51,138,000 74,009,000
March. . vevsvnves 64,882,000 69,580,000 79,989,000
April gt 55,915,000 69,132,000 106,427,000
May.... eee 62,332,000 #4.507,000 101,028,000
June.... vee 65,643,000 79,746,000 90,527,000
July veessess 61,293,000 0,198 000 #9,071,000
AR o0s obeions 58 229 (00 71,723,000 91,712,000
September..... ... . 57,686,000 73,368,000 100,015,000
October..... eer.. 65,983 000 78,250,000 107 845,000
Noven ben........ 68,656,000 £5,581,000 92,7 1,000
December...ov voue 63,311,000 75,141,000 B8, 348,000

e co— —_— — ——

$730,933,000 $829,479,000  §1,098,970,000

The following gentlemen were appointed to serve
on the Committee for 1903 :—Messrs. H. V. Mere-
dith, F, H. Mathewson, W. M. Ramsay, E. C. Pratt
C. A. Giroux, C, S. Hoare and T. F. How. Mr.
E. F. Hebden was unanimously chosen as the
nominee of the Bankers' Section for a seat at the
Council of the Board of Trade, and Mr. T. F. How,
the retiring Councillor, was elected Chairman of the
Clearing House Committee,

From a tabulated statement prepared by the
Manager of the Clearing House we gather the fol-
lowing items of interest :=-During 1902 the average
daily clearing was $3,501,427; the largest weck
(September 11), $27,534,669; the smallest week
(January 30), $15,216,442; the largest day (October
9), $5921,846; the smallest day (January 27)
$1,697.221.

AN ENGLISH RECORD CLEARING.

The Bankers' Clearing House of London, Eng,
has just issued its annual statement.

The total clearings £10,028,742,000, is the largest
amount passed through the House in any one year,
and exceeds the total of 1901 (hitherto as in Mont-
real the record year) by £467,578,000.

- ——

Tue Harrrorp Fike INSURANCE COMPANY, in announc
Ing that Mr. Charles E. Chase and Mr. Richard M, Bissell
have been elected Vice-Presidents of the Cowmpany, says
In a circular: “Mr. Chas, E. Chase has been with the
Company for twenty-two years, and for the -last twelve
years has filled the position of Assistant Secretary. Mr
Bissell Is the son of Mr. G. F. Bissell, formerly General
Agent of the ‘Hartford's' Western department, and has
been in the service of the Company for twenty, years. and
for the past six years has been of the firm of Cofran &
Bissell, General Agents of our Western department,”
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RAILWAY PASSENGERS ASSURANCE CO. OF
LONDON, ENG.

The above Company has been empowered to
transact all forms of accident, sickness and guarantee
assurance business in the Dominion of Canada. The
Company has been in business for over half a cen-
tary, and is the oldest Accident Assurance Company
in the world, having been founded .in 1849 for the
benefit of passengers by railway; but the syst m
was soon found to be of wider application, and was
extended to cover all kinds of accident insurance.

The Company will issue all forms of personal
accident, disease policies and fidelity bonds. The
head office for Canada will be at 28 Wellington
street, Toronto, Mr. F. H. Russell, who has been
associated with insurance business for a number of
years, has been appointed Manager and Attorney
for Carada, The following figures are taken from
the report of the Company as at 31st Dec,, 1901 '—

Capital subscribed. .oesvuuvs $5,000,000

“ opaidupoaie i seiines 1,000,000
Premiums—less bonuses..... 1,192,006
Assets..... seoeescessacensere 2,014,630

- - -
DEPARTMENTAL STORE FIRE. HAMILTON.

In the fire which occurred on the gth instant on
the premises of Messrs, Stanley Mills & Co. depart-
mental store, Hamilton, the following companies are

interested :— 5
Srock.

Connecticut,vee voees § 2,500  Scottish Union & Na-
North British & Mer- tional eeeens, $ 3,000

M€ eieeeas caes 5,000  Norwich Union 5,000
Plenix of Brooklyn.. 5,000 Northern.... 10,000
QuUeen.oesvees . 10,000 Home.... ... 2,500
Guardian ceees: covees 5,000  Victoria Mutual . oesee 3,000
Law Union & Crown. 2,600

Ox Buiboixe,”

Anglo Awerican..... § 5,000 London Assurance... § 2,000
Economical, oo v.oees 3,000  Waterloo Nutual. ... ,000

National.eescaees vees D000  Gore District Mutual. 2,000
London Mutual...ess 4,000 oo =
Royal.see sone s w 3,000 Totaliees.. cosees $75,500

York Motusloeessess 2,000
Ox Srore Funxismizos.

London Mutunl.eee seecos sossssosssssnssoses cococees 8!.000

Ottaws Fire Insurance Company..ovcvvaiiiiasesenscns 2,600

TOA] 1088 cot vevevaness sannsssanssnonssossnnsase $86,600
———--————

Mit. TARBELLS OIRCULAR~The circular of the Vice-

I'resident of the Equitable Life for January, 1903, an-
nounces that applications were received last year for
SH00000,000, The company’s pald for business exceeds
that of 1901, by 30 per cent. Mr. Tarbell says:—“One
great reason why January is such a potent factor in the
tuaneial year, and why a very large business In life as.
suranee should be written, is the large distribution of in-
terest that takes place, Milllons upon millions are paid
out this month in dividends and Interest earnings, and
large numbers of people are in a better position to take
out life assurance in January than they are at any other
time in the year, Bo, for these and many other reasons,
I say to you again, this is the time to resolve, and fo do;
to decide promptly, to act quickly and to gather results
largely.”

v
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PROMINENT TOPICS.

January Bank Reports have become a leading
feature of the mid-winter season, and this year a
highly satisfactory one. The Canadian Bank of
Commerce, Bank of Nova Scotia, Bank of Toronto,
each have issued a statement, the two former for the
entire year, the third for the half year. Their pro-
fits were exceptionally large, as were also the acces-
sions of business in 1902, the former result being by
no means necessarily a consequence of the latter,
But there appears to have been a lower per centage
than usual of bad and doubtful debts to be written
off the gross profits.

* » @

The emphatic language used by Mr. B. E,
Walker, General Manager of the Bank of Commerce,
in regard to the urgency of protecting our supplies of
raw material from being so depleted by exports as
to threaten injury to Canadian industries, no doubt
voices the judgment and ideas of his colleagues, as it
does public opinion generally.

The situation is this : Canada is rapidly developing
her productive power as a manufacturing country,
By having guarded her industries from such an-.
tagonistic competition as would, if given full sweep,
have crushed them out of existence, this country has
developed, as Mr. Walker says, * manufacturing
interests in which the products alrealy form a con-
siderable element in the volume of our exports, with
the proceeds of which, of course, the cost of our im-
ports is met. Such manufacturing interests are,
therefore, clearly of enormous importance to Can-
ada, but they will continue to succeed only in pro-
portion as our raw material, our labour conditions,
our geographical position and our skill in such manu-
facture, equal, or are superior to those of our com-
petitors. Our competitors are generally in the
United States, and some of them begin to see that
in some things our situation is better than theirs.
They are building plants, therefore, in Canada, not
only to supply us with goods, but to fill their foreign
orders in part or as a whole. Allof these additions
to our industrial activity are, of course, most wel-
come, but we can only expect that they will remain
in a successful position by the exercise of the
greatest vigilance, not only by the manufacturers
themselves, but by our Government."”

. * »

The number of manufacturing establishments estab-
lished in Canada that are branches of American
industries is now so large as to be quite a feature
in our productive capacity. These establishments
have been opened in this country owing to a con-
fident belief in the fiscal policy being maintained
that induced their proprietors to build works in
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Canada. It would be doubly disastrous were such in-
ducement withdrawn, The movement of American
industries into Canada is a demonstration of not only
the desirability of retaining the conditions that
brought them here, but of making those conditions
still more conducive to the establishment of other
industries in the Dominion,

. 0+ @

Another effort is to be made by certain Aldermen
to secure a trolley line up through the people’s park,
a project which a few years ago was snowed und-r by
a remarkably strong protest from many thousands
of citizens. One plea offered in support of this
scheme is that the lower slopes and base of the
Mountain Park are frequented by few persons.  No
one familiar with the locality could endorse that
plea, it is so grossly contrary to fact. Every fine
day in summer there are thousands of people, chiefly
women and children, to be seen on Fletcher's Field,
in the grove behind the Golf Club and all along the
slopes of the Park. On Sundays the visitors to these
charming spots literally swarm and speaking ex-
perimentally, they find the air there as cool,
fresh and invigorating as it is on the summit of the
Mountain, where we have often found the atmosphere
most sultry and oppressive, A public park, so fre-
quented as is Mount Royal by troops of children, is
no fit place for an electric railway.

.- s 0

An official announcement has been made that the
private bank at Oakville, which failed last month,
has practically no assets available for paying its de-
positors. What assets it possesses are mortgaged to
the Bank of Hamilton, as security for advances. It
is the almost invariable custom of private banks tore-
discount their bills and promissory notes with a joint
stock bank, giving collateral security to cover the risk
—a financial form of re-insurance. Complaints are
made against the Bank of Hamilton for monopolising
the assets of the mis-managed private bank, and legal
proceedings are threatened with the hope of releasing
the assets held as security by that bank for the bene-
fit of the other creditors, It is a deplorable affair,
and the depositors have our sympathy, but the Bank
of Hamilton cannot be blamed in the slightest degree

for obtaining security to cover its advances to the
QOakville private bankers, as well as the contingent
obligations to it of that firm, The Oakville bankers
were simply customers of the Bank of Hamilton,
who were dealt with on the same lines as other
customers, the same lines in fact as all prudent
bankers follow for self-protection. The people of
Qakville and district had the opportunity of deposit-
ing their money in a strong chartered bank ; they
preferred to place it with a firm respecting whose
solvency they were absolutely in the dark. To this
grievous error in judgment they can alone attribute
the loss of their funds.

RECENT LEGAL DECISIONS.

ForGED TrRANSFER oF SToCK.—Certain stock of th
Corporation  of Shefield was transferred to Messrs
Barclay & Co., wellknown bankers of the city. The
transfer was presented and registered, and new stoch
certificates were issued. The stock was then passed ou
to other parties, when it was discovered that the trans
fer to the bankers had been forged, but without their
knowledge, ‘The original and rightful owner of the shares
sued the Corporation to have the register rectitied, and for
the value of the dividends and interset, and succeeded
The Corporation then sought indemnity from the bankers
for £11,847, the amount of the principal and interest of
the stock, and were also successtul, The Chief Justice of
England, Lord Alverstone, held in substance, that, where
a person acting innocently and without negligence, hands
in a forged transfor of stock, requesting the Company to
register him as the holder of the stock, and the company
acting bona fide and without negligence, comply with the
request and register him as the holder, the person who
puts forward the request and is thus registered must bear
the loss. (Mayor, ete, of Shefield v. Barclay and others,
19 Times Law Reports 2).

MARINE INSURANCE PREMIUMS EQUAL TO LOSS—A stean
ship salled from port with an insutficient supply of coal in
her bunkers. Before the vessel rcached her destination
part of the cargo and part of the boat's fittings and spars
had to be used as fuel. The shipowners having been
obliged to pay the cargo owners for the value of the cargo
burnt, they in turn commenced an action against the
underwriters for the whole loss to ship and cargo. Mr.
Justice Bingham, of the English King's Bench Division,
gnave judgment in favour of the lnsurance Company. He
held, that when the vessel salled from port the policy did
not attach, because the ownet® had not fultilled their duty
to the underwriterg by sending out a seaworthy boat.
That she was unseaworthy in not being sufficiently coaled.
The owners then argued that the loss was due to the
negligence of the engineer and was therefore covered by
the negligence clause in the policy. The judge dealt with
this by saying: “T'he clause does not apply. The under
writers are only responsible for losses directly attribut
able to the risks insured against. The burning of the
fittings and spars was not directly due to any negligent
act at all. It was the voluntary act of those engaged in
the navigation of the ship, and cannot be taken into con
sideration. The owners finally claimed under a further
clause, which provided that in case of a breach of
warranty the risk was to be covered at a premium to be
arranged. The Judge sald he was prepared to fix the ad
ditional premium, and he put the question: “What might
an underwriter fairly require as a premium for insuring
a steamer which starts on a voyage short of coal?” And
he answered it by saying that it would not be reasonable
to require the underwriter to charge a less premium than
the amount of the obvious loss; and he thought that to:
underwriter would reasonably be entitled to charge more,
and gave Jjudgment accordingly. (Greenock Steamship
Company v Maritime Insurance Company, 19 Times Law
Reports  107).

- eam-

ESTABRLISHED TO TRADE IN CORN MILL AND ALLIED FIR:
INSURANCES, the National British and Irish Millers' In
surance Company has done very well. Of course, such
offices have this advantage over the general offices, that
they have a tendency to secure the cream of the risks
Therefore, whilst the business was ¢ d strietly to
corn-mills and the best of them, loss ratios of 1434 per
cent. were achieved. Now, with a widening of the sphere
of risk the claim ratio has risen to 4914 per cent. and
looks like further Increasing.

e e L
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PERSONALS.

Min CHaRies R, GILperT.—On Christmas Eve, the office
stafl of the Mainland Board of Fire Underwriters, Van-
couver, B. O, presented the Seeretary, Mr. Charles R,
Gilbert with an address and beautiful gold headed walk-
Ing stick, sultably inscribed. as a token of their apprecia-
tion of his sterling qualities as head of that organization,
The Secretary, although wholly taken by surprise, in a
very neat speech, thanked the donors, wishing all a very
Merry Christmas and Happy and Prosperous New Year,

Mi W, P. Hust who arrived in Montreal on the 135th
fnstant, will assume the management of the Montreal
branch of the bank of Nova Scotia, on the 1st Eeb, in
suceession to Mr, Pitblado, who is resigning to go into
the stockbroking business as previously announced in Tue
CHRONICLE,

Mr. Hunt has had a long banking experience, having
Leen in the service of this bank for past twenty years, and
until recently, manager at Kingston, Jamaica, where he
lid hosts of friends. Previously he was in charge of
different branches of the bank in the Maritime Provinces,

11 15 UNDERSTOOD that the Metropolitan Bank of Canada
las aequired the old Guardian site on 8t James street,
with o bullding to be erected thereon for it. This will
ghve the Metropolitan one of the most central and con-
venlently situated banking premises in Monttreal,

Tue MANY Friexps oF Mr M, C. Hixsnaw, Canadian
Manager of the Atlas Assurance Company, will regret to
learn that he Is confined to his residence with
attuck of pnenmonia,

a serious
We wish him a speedy recovery,

Mu E. L Purees, 8t John, N. B.. Special Agent British
Ameriea Assurance Co,, for Maritime Provinces, was in
the city this week en route to Toronto. He reports Nt
Jolin to have had a prosperous year,

Mo €01 Groceseie, Toronto, Manager for Ontario and
Maritime Provinces, of Provident Savings Life, of New
York, ealled upon us this week,

M Coarces A Wrrners, Toronto, Inspector Dominion
of Canada Guarantee and Aceident Co,, was in Montreal
on Lith inst,

@nm and Ftems,

At Home and Abroad.

Cukistvas Week Fines, - Fire losses in the Western
Stites during Christmas week were exceptionally heavy,

HEvovaL—~The Excelsior Life, Toronto. has purchased
the

¢ Victorla Chambers building for its offices, which has
becn re-named the Exeelsior Life bullding.

e Riensoxn, DRUMMOND & YAMASKA MUTUAL FIRE
foports fire losses in Dee, last, Manufacture de Montmagny

© X000, Insurance, 5058, its proportion, $1,000,

PiE Loss o8 THE FAMOUS CHATEAU b KU IN FRANCE,
feans extensive losses for a number of British fire offices.
NI more unfortunate, however, is the position of the e
1'Orleans, who finds the home of his ancestors very muoch
wnderinsured,
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IMSAPPEARS  AND  RE-Arerans - George  Nipper dis-
appeared 10 years ago,  After being away 7 years without
any tidings being heard of him, his widow ¢laimed and
was pald  SI5,000,  the amount of his life policy, The
“U. 8. Review” reports that an inspector of the Mutual
Life recently found this man in Denver, in a state of ex-
treme poverty and mental collapse.  The supposed widow,
when the insurance money was pald to her, gavea bomd,
so It will have to be returned. though, as sohe
agnin it may not be possible to collect the money,

THE ODDFELLOWS AND THE FORESTERS, out prineipal fricnd.
ly benefit societies, are competing with each other in a
race for the millionth member. Both orders are not very

far short of the number and each is offering prizes to
stimulate enrolment,

married

NOTES AND ITEMS,

For Fiery Years Avaustes HeENDRICKS has been in the
service of the Liverpool & London & Globe Insurance Com-
pany. His position now Is Actuary and Resident Seeretary
In London, and last week the London directors made him
& handsome service of plate in honour of the jubilee,

NTEAMSHIP PASSENGERS —I'he  cabin passengers  landed
In New York last year, nwubered 130848, and steerage
STLZTE. The ocean steamers visiting that port made 922
trips in 1902, against 838 in 1901, Sueh a passenger tratie

must have found a large business for insurance ¢om-
panies,
PATENT REvoRT. - Messrs, Fetherstonhaugh & Co., patent

solicitor, Canada Life building, furnish us with the follow-
ing list of patents granted to Canadians, in the following
countries, Any further information may be readily obtain- *
ed from ‘them direct: CANADIAN  PATENTS I, Barrow.
pnenmatic  cranes, I Tweedie, hot air registers, F. L.
Jones, pocket umbrellas, B, N, Pepin, ecarriage springs.
A. E. Campbell, cheese case with kniis attached for cut-
ting cheese, W, C, Metge, plaster boards, J. Savage, tur-
bine water wheels of the parallel flow type. I, Christie
and T, B, Chiristie, belt tighteners  for threshing  machines,
F. V. Alle, vehicle wheels, B, . Pitts, acetylene gas
generators, . Barnard, wheel tyres, J. Corbett, work-
wan’s time checkers,  J. J. Colleran and 8. Goddard, elastic
tread for horseshoes, Mrs, E. S, Stewart, combination
invalid’s bed supports. 8, 1L Martel, jun, window shades,
J. B Tasse, cooking stoves, O L Taylor, roller skates,
G, Wedlake, wheels, J. D, MeArthur, method of slitting lea-
ther belting for splicing. H. Aylmer, marine life saving
devices, G. A, Roedde, loose  leaf  binders, -AMERICAN
Parests— O, O, Barber, safe. L. Boivin, decoupling attach-
ment. 1, Dooling, ditching plow, J. D). Forsythe, acetylene
gas generator, H. A Frasch, cobalt-ammonium salt anad
making same, G, G, Glenn, mop head and wringer, O, M,
Hutchings, fence  post. J. Jacobson, fish  cleaner and
sealer J. Lawson, carpet streteher, A, E. Layeo, radiator,
P, MeGlunls, starting gate,  Ellen T, Reed, erasure plate
for typewriting machines. . Ryan, garment measuring
and drafting deviee, W, J. Shortill, recapement motion.
F.H. Sleeper, valve gear for engines. J. . Steele, com-
bined truck and bag holder, W, Thompson, metallie tyre.

INSURANCE SOCIETY oF Epixpurai.—The thicd sessional
meetng of this body was held on Dee, 16, in the Faculty
of Actuaries’ Hall, Mr. A, Duncan, Manager Scottish Unlon
and National, presiding. Mr. Chapman, Joint Secretary
Caledonian, read a paper on “Insurance Fleldwork-—-its
Hghts and shadows" e dealt fiest with the possibiiitios
of this Kind of labour for the young insurance man, re.
marking that the harvest therein was plentiful, but the
workerg Wer¢ few, though in it, he sald, & man of the
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proper stamp could carve Lis way abead with lghtning
rapidity, He advised young men to avquant themselves
with all departments of the profession before the trum-
pet called them to take the field, and so endure the hard-
ships of the inspectorship of agencles, for which strength
of will as well as strength of body was required. On the
other hand, it was a life of infinite charm and variety,
because they got to know men and manners, mixed with
all rapks, and learned something of all sorts of things.
Next, referring to qualitications, which were calenlated
to lead to success in the work, he mentioned hard work,
grit, and taet for the Jack of which more men came to xv of
than from the want of any other quality. Some discussion
followed, in  which Messrs. Brown (Century), aulin
(Seottish Life), Duncan (Scottish Unlon and Natlonal),
and Niven (Caledonian), took part. and at the close Mr.
Chapman was awarded a cordial vote of thanks, on the
motion of Mr. Boyd (Ulty of Glasgow).

MONTREAL NTOCK EXCHANGE CLEARINGS. 1D 1901 the
amount of the Differences on the Montreal Stock EX
change Clearings Was SA3.08G,017, and In 12 they were
SUTONT 04, nn Increase last year over 1001 of $23,501.M7

Tur HoMe INSURANCE Co., O} NEw YoRrk, reports having
made considerable gains last year. The towl ussets are
$17,108,630, ngnlnst $15,200,800 previous year.

Tug U, 8. Lare INSURANCE COMPANY nas  withdrawn
from Wisconsin owing to lack of local business,

Total for week ending Jan.
Corresponding week  last

OrrAwA Creamxa House
8, 1000, clearings, $2,403,014.
year. $1,46,770.

Tur HArTroRD FIRe INSURANCE CoMPANY'S  statement
for 1002 gives the net Income as £10,005,675;  surplus,
£3,181,153; re-insurance  reserve, STRI2810; assets, $1135,
43500, President Chase and his colleagues no doubt feel
Nghly gratiied over these results, which show consider-
able gains over previous year.

has  de-
Massa
marine

P COMMERCIAL UNION INSURANCY COMPANY
posited  $100,000 with the State department in
chusetts. and have been authorized to transact
fusurance therein,

NAMPLES OF THE BEsT SEED —Farmers who desire
samples of the most productive sorts of onts, spring wheat,
barley, Indian corn and potatoes, should apply to the
Director of Experimental Farms, Ottawa, before the 1st

Mareh and samples will be sent free of charge,

While here the use of
bleyeles s declining, 1t is being maintained In New
Zealand, but the lmports  are largely for parts of
machines. That Colony Is now enjoying delightful sum
mer weather, Chirlstmas plenies belng in fashion.

Bieyorrs 1N NEW  ZFALAND

Crime Iy UL K in 1902 - There were SN murders and
homicides in the United States  last  year, with one
thousand more than in 1901, The lynchings were 96, one
belng a woman. The executions were 144; sulcides, 8200,
an Increase of H8G over 1001 The record of money losses
by embezzling, forgery, defaulting and bank.wrecking for
102 shows A considerable Incréase, the total belug $6,700..
125, compared with S4ON000  In 11001 The Josses are
Qistributed as follows: Stolen by public officials, $618.-
408 from banks, $2610.530; by agents, $10G2.641; forg
erfes, $530.800; from loan assoclations, $471,400; by post-
asters, $7.202; miscellaneous stealings, $1.487.604
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UNFAIR TREATMENT OF AGENTS.

To Editor of Tue CHRONICLE.

Sir--It is time e managers of all the
met and passed a law that no person be allowed Lo eantiass
unless he I8 appointed by the Company. By this mcans
the companies wounld get better business and it would
do away with a lot of broken-down agents who are mo
good and are a nuisance in taking away renewals that
agents have been working for, and peddie around to the
highest bidder. It is a shame that builders and con
tractors are allowed to receive a commission on business
that belongs to authorized agents, This ought to be
stopped. 1t Is as bad as signing an agreement that no
agent is to canvass for non-tariff companies. This s
some more red tape.  This agreement is broken every day,
still the agents are allowed to continue in the business
What a farce this is! The managers are to blame; they
do not give their agents any protection; all they think
about is to drum away for pusiness all the year, ‘The
agents who do the work ghould be well pald and should
be protected by the companies. 1f any agent fails w0
earry out what he signs for, he should be turned out
Thanking you for the valuable space in your paper and
trusting some other agents will express thelr views at
early date,

fire compiiiies

INSURANCE AGENT,
London, Ont,, Jan. 6, 1903,

il

TORONTO LETTER.

Aldermanic Changes—The Fire Chief's Report—The Civie
Rate of Insurance—Pumping Engine By law carried
~The Stanley Departmental Store Fire in Hamilton

DEAR Eprror:—1The non-election this year of Mr. George
MeMurrich as Alderman, by the Toronto voters, was
somewhat of a surprise, and also a matter of regret to his
many supporters and friends,

Another notable incident was the leaving at home of
Mr. Alderman Lamb. Having come out as a Mayoralty
candidate, his fallure to secure the Chair has deprived
the Council of his assistance for 1M Whether, as
plain Alderman, or a ruffied controller, or as a long serviee
man, Mr. Lamb has in all respects  been a prominent
feature in the much varied make-up of our Clvie adminis
tration.

The Fire Chief’s Report of Toronto City Fire Losses
during 1902, shows unfavourably in comparison with the
previous year. ‘T'he Report, refers feelingly to the sald
loss of Wfe at the Melntosh fire, where so many brave
firemen lost their lives in service.

The rate of premium for the Civie lusurance has heed
fixed at $2.75 per cent, belng an advance of fifty cents
per cent. over the last d-year term rate Just expired. It
to be hoped now that we have entered upon another
period, that the losses upon city properties will be 80 light,
that the Companies interested will be able to say for onee,
that they have made some mouney out of this contract

It 18 a good thing for the eity, and incidentally for the
fire insurance companies, that the By law authorizing
the purchase of a new and additional pumping plant sup
plied with an engine having a pumping capacity of fiftees
millions of gallons a day, was voted for by the citizens
This will largely angment the water pressure and nil
long-felt want. Bhe old engine, No, 8 service, dischurges

ouly § millions daily, and underwriters will be ple

5 4 &
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when they can know that this ineflicient service is re-
pliced by the better one now voted. Some of the daily
papcrs with thelr usual infelicity when dealing with tire
srance companies and their practices, say that under-
writers intimated before election time, that should the
Tumping Eogine By-law fall to carry, there might be an
inciciase in rates, so they should now reduce rates, sceing
a Letter situation s to be brought about in the way of
witer pressure and reserve foree. The answeéF to such a
contention is simple and ready. ‘the present rates of the
City of Toronto as made and applied by the Toronto Board,
are based ppon the understanding that a first-class system
of wodern five appliances, and all that this implies in the
wiay of service, water pressure, steam fire engines, fire
alarin system, ete, Therefore, whilst any long permitted
deterforation or Impairment in the character of an of
such applinnees renders the eity liable to an instant in
crease of the current rates, any necessary perfecting or
jmprovesent or resmodelling of weakened parts of  the
five protection system, does not in the least justity a
clamour now for lowered rates. Rather should the
patience and good nature of the lusurance companies be
commended in this matter, seeing that everyone of them
Lis known for some thne past (as even at this instant)
that if a certain now over-worked engine broke down, the
city would be short of the necessary pressure for fire pur.
poses,

Evident'y, the Hamilton people do not appreciate de-
partmental stores, or else they are ambitious of building
bigger amd better ones than they bhave, and so rivalling
our Eaton's and Shmpson's establishments,

Yours,
ARIEL.
Toronto, 13th January, 1903,
-
LONDON LETTER.
Finance.
1st January, 1863,

week furnished a
Mr. Rowe, a well-known

very important West

Very seldom  bas any Christias
financinl sensation ke this one.
ity man—secretary of seven
Austrulian mining companies, and recently admitted a
partuer in  the prominent mining engiteering firm of
Pewick, Moreing & Co.,—~alk fed on Monday, after
writing a confession. He had forged share certitieates of
the  Great Fingall Company. The losses which
expected to reach $75000, ‘will probably be met by
tirm in which the absconding man was partner,

Trouble in Moreeco overshadows the Stock Market at
the beginning of the New Year. So many conflicting
lnlerests are there that the anxiety of finances of all
degrees was very concelvable, and the chief hope is that
ux the messages come frém Spanish sources, they must
e considerably exaggerated.

Looking back on the year which has just come to an
vud. everyone who Is in touch with the London market
will agree  that, tinancially speaking, things bave been
stugnant, At the beginning of the twelve month Kattirs
tricd on 0 boomlet which soon came to an end, and at the
close of the year they onece more got a little livelier.
Wiherwise it has been so much worrying ldieness

are
the

* o @

There has been a lttle increase In the appeals made for
public subseription.  Altogether, “new Issues” of all
Kinds. number 367, with a total nominal ecapitalization of
S2OC00.000 agrinst 364 for 880,000,000 in 1901,

. * @

Going  Into  particulars there were fifty-eight publie
lvins offered during the year, and there was one tinancial
Issue of a peemliar kind; fifty-seven new commereial and

miscellapeous companies, seventy-seven new mining com-
panies and 174 new lssues of capital wade by existing

companies,

* % *

80 muech for the pnst. What of the future? Well, we
in the city expect cheerful markets, I'rices everywhere,
or nearly everywhere are in a most depressed condition.
Consols, for example, are down to round about 93, and the
automatic reduction of nterest, which comes about within
a few months now, has there been well enough discounted.

- . L

Above all it is hoped that the Government will once
again become a buyer and not a seller of Consols, by pro-
ceeding to re-institute the old sinking funds.

&N .

Our Home railways are all showing handsome teafhic
increases, and it is clear that the continued expansion of
expenditure will drive even the most Conservative Boards
to # consideration of the ways and means of economising.

* % @

Give us peace and things Wil turn round. 1902 will
long remain as a bad year in the minds of those who o
down to the eity. 1t is finished

INSURANCE,

In the early part of 1901 the Nippon lusurapce Com-
pany, which was doing a considerable marine Lusiness in
London, stopped short and afterwards went to liguida -
tion. After this prolonged wait we learn that the liguida -
tion s turning out better than was anticipated.

Linbilities are found to be equal to $400,000. of which
some £225.000 will be paid in full. As regards the re-
mainder, payment must proceed slower. 'I'wo dividends
cach of 33 per cent. have been paid, and anather one of
uncertain size is coming along.

The fate of the Nippon serves to illustrate forcibly the
difficulty in the way of a foreign marine colpany doing
business in the crowded London market. Business can
be got, it is true, but its character is not by any means
good. and In many cases bad business belongs entirely 0
the “dear at any price” class,

. % =

The apnual insurance of the ferry-boats belonging to
the London County Council has just been renewed. “The
insuring office is the Commercial Union, and the total
amount covered is $120,000, the premium being $2,170.
The sludge vessels of Q L. C. C. are insured ulso, but
through a private broker, who began by making the
Counell pay 315 per cent, but who now lets it off with 1%
per cent.

—
NEW YORK STOCK LETTER.

Office of Cummings & Co., 20 Broad St, New York City.
New York, January 14, MM

During the week the market has continued to decline on
heavy sales for realization, and helped on by the bea
contingent, until now quite a large-sized short interest
exists, And it is generally believed that when these 10
sold on the advance of last week, have replaced the stocks
then sold, that there will be another upward movement
that will earry prices somewhat higher than they have
been for some time. From a general view of the situa-
tion it would appear that there are a number of pools, aanl
some of the larger promoting houses have on hand large
amounts of seeurities which they have not as yet been able
to market, as the general public bave not come into the
market to the extent that was hoped or expected. ‘I'he
fact 18 that the American invester has been edueated to
a point where he is about as well posted as some of the
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soccalled experts, and this knowledge of values is funy
viptal to theirs, und he is not digposed to make purchises
unless he can do so upon willt he considers a favourable
basls, There are, of course, a cousiderable number who
will come in whenever an active movement is wmade,
especially i continued for some time, but these are not
usually the ones who buy for investment. All evidence
points now to an active and rising market from within the
pext two weeks until about the latter part of April or the
first of May, and we would strongly advise all of our
readers during this period to carefully go over thelr hold.
Ings and to dispose of everthing except the Standard
properties, and to see to It that even these are so pro
tected that no decline can shake them out, for after the
grea’ advances that we have had during the past three
years, a period of depression would not be unnatural, and
the coming three months will be an excellent opportunity
In which to prepare for such an event.

Rallroad earnings still continue on an enormous scale,
but the net returns do not show up as well as they
should do on account of the Increased expenses, and any
further rise In freight rates will pretty surely be strongly
contested, o that it would appear that the roads eannot
materinlly increase their incomes beyond what they now
recelve,

The most prominent incidents of the week have been
the dissolution of the Mondy Pool. ‘The announcement of
the increase in capital by the Pennsylvania Company and
the subscriptions by employees to the shares of the United
Stutes Steel Corporation, )

The formation of the Monetary Pool was a precaution
ary measure taken at a time when a great danger
threatened, and when this time had passed, it was only
natural that it should be dissolved. The mere announce
ment that such action had been taken, was sufficient to
allay a good deal of the apprehension existing at that
time, and the country at large may congratulate itselr
that there was no necessity to eall upon the syndieate.
The increase of capital by the Pennsylvania Company
shows again the progressive charancter of this Corporation.
The authority to issue this stock does not necessarily mean
that it s all to be used at once, but it does mean that the
Board of Directors will have the means at hand to carry
out whatever may be for the best interests of the Com-
pany, and do it promptly, which oftentimes means a great
deal.

The subscriptions to the Preferred Shares of the United
States Steel Corporation by the employees, it is sald, will
eall for considerably wore than the $25,000 set aside for
this purpose. It is quite clear that the idea of the
maunagers of this Corporation Is, that by making the
ecmployees of the Company stockhiolders, they will thereby
make It practically a cooperative scheme, and it is hoped
and  this  will prevent strikes and  labour troubles.
Whether this object will be attained or not remains to he
seen. It Is quite certain, however, that in some other
establishments where this plan has been tried, the owner.
ship of stock, or the participation in profits of the
concern, has not deterred the workmen from going out
on strike when the fever came upon them. Whether the
Steel Corporntion will be different as we have said, re.
mains to be seen

The money situation, as was expected, has grown dis-
tinetly easier, and funds are now beginning to flow back
from the west in volume, Exchange, which has been
quiet for some time, shows a rising tendency, and the
present outlook 1s that shipments of gold are quite likely
to occur in the near future, unless prohibitive measures
are adopted by the large bankers as was done during
December, Exports for last month were on a large seale
and will probably Increase this month, and corn is now

come forwara i large quantities, which,
with the wheat, cottun and  manufactured articles now
going forward, should produce a large amount of ox
change. 1t must not, however, be forgotten that there
are a good many bills gold during the fall, that have as
yet to be met and cared for,

One of the active stocks of the week has been Lrie,
which Dis been taken in round amounts by Loudou
parties and interests here, but just for what reason is
not apparent as yet. Erie is a good property, but it
needs to have large amounts expended upon it before it
will be anything like first-class condition.

Lne indications are that the market will be unsettied
for some days longer, but It looks as if purchases nide
on a scale down would return good profits, The market
closes very lrregular and heavy,

beginning to

el A
STOCK EXCHANGE NOTES.
Wednesday, pan., Jan. 14, 1

Prices ruled very firm this week throughout the list,
with very few exceptions, and several moves towards o
higher level were started, but re-actions  set in in cach
case, The closing prices to-day are at about the sime
level as a week ago. Toronto Railway . and Twin ity
however, show lower quotations, while Toledo and 1L &
0. have made gains in price, C. 1. R. was the leading
stock in activity, and has held very strong, and closes at
the same bid price as last week's quotation.  Dominion
Steel Common has been heavy on i moderate business,
and has declined about 4 points  from last week's
closing bid, and Nova Scotia Steel Common Is also slightly
easier, but there is little of this stock offering at present,
and if any buying demand should arise it is likely that it
will advance considerably. There seeins no doubt that the
market s In a firm position, and that it only awalts an
adequate supply of call money to move towards a some
what higher level. This eventuality seems nearer, and
there are some evidences of an easing in money coud
tions already. Even If rates are not reduced immediately,
which we hardly look for, it is likely that supplies will be
more plentiful from this on. Once money is released from
other demands it will be available for stock loans, and
from that to lower rates is but a short step.  To look for
this relief immediately, however, would, we think, be a
mistake, but we have no doubt that events are moving in
that direction more rapidly at present, There was an up
ward flurry in Toledo Railway this week, during which
the stock auvanced to 3815, but a reaction has put the
price back to a somewhat lower level. Rumours that
steps are to be taken to put the stock of the Cowpany
into the hands of a holding company who would guarantee
a dividend on an upward sliding scale, have been current
and recelve credence in some quarters, and this no doubt
is responsible for the advance which took place. The price
of Bank of Moutreal stock continues to advance, and
recent sales have been made at 280, The inereased price
is, of course, in conuection with the benefits to accrue
the shareholders from the issue of new stock.,

The rate for eall money in New York to-dany was 4 per
cent,, and in London the rate was 3 to 1% The loal
rate remains unchanged at G per cent with some few
Joans still ruling at 7 per cent.

The quotations for money at continental points arc as
follows:—

Market. Bank.
Paris..ooesveee 2‘; 3
Berlin.. ves @ 4
Hamburg . v R 4
Frankfort .. Nk 4
Amsterdam Ly 3
Vienna...ee 5. 9
Brussels NTTTT I | 3
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Il highest price touched by C. P. R. this week was
1a8', this morning, This was reacted from and the stock
losed at 1375, being the same level as the quotation of a
week ago, The transactions in the stock totalled 104907
The earnings for the first week of January show
an inerease of $197,000,

* * %

The Grand Trunk Railway Company’s earnings for the
first week of January show an increase of $07,425. The
stock quotations as compared with a week ago are as
follows -

A week ago. To-day.
First Preference... oo 0. 1083
Second Preference., . N Y6 2
Lhird Preference..oovs connnnes 44 464

* x *

Montrenl Street Railway closed with 27215 bid, a nominal
decline of 2 full points from last week's closing bid.  I'he
only transactions in the stock were made in the early
part of the week, 25 shares changing hands at 27514 and
The stock was not offered under 280 at the
The earnings for the week ending 10th inst. show
an lnerease of $406067 as follows:—

o0 at 275,

close

Increase.
Sunday ... $4,779.18 $800.94
Monduy.es 6,157.19 780.24
luesday .. 5,921.08 562.08
Wednesday . 5,644 47 7“.22
Thursday « 5,509.20 550. 3!
I-'rln Iny .’.. 4,891,08 112.41
Suturday cevnses 5,642.79 519.48

* * *

Torouto Rallway was deciwedly easier, and closed with
1160, bid, a reaction of 114 points from last week's clos-
ing. The transactions totalled 278 shares. The books of
the Company are now closed for the annual meeting, and
will not re-open until the 22nd inst. The earnings for
the week ending 10th inst, show an increase of $5,019 86
as follows:— '

Increase.
Sunday.ceceeeceesieennas $2,391.79 $512 82
Monday . 6,118,564 KES.16
1'nesduy . 5,575,716 860,19
Wednesda » sonse 5,248.24 658.72
Thursday. .evee . 5,428.70 T08.87
Friday....s sose 5,247.65 513.29
Salurday .eveeseees sasens 6,.68.92 BI7.81

. * %

Twin City closed with 119 bid, a decline of 1 point
from the figures prevailing a week ago. I'he business in
this stock involved 950 shares, The earnings for the first
week of January show an increase of $7,430,45.

¢ % ¥ %

Detroit Rallway closed with 8014 bid, a re-action of 4

point from last week's closing quotation. The last sales

were made at 8%, and 1,743 shares changed hands during
the week,

L
Toledo Rallway closed v.vlth 6% bid, an advance of 11}
polnts over last week's closing quotation, but a decline of
v points from this week's highest. The transactions for
the week involved 1,260 shares,
 l0Ne W R
R & 0. has steadily advanced during the week and sold
up to 10814, closing with 108 bid, an advance of 3% points
for the week, and a gain of 7 points during the last fort-
night. The transactions totalled 820 shares.
LI
Montreal Power is also stronger, and closed with 91'%
bid, a gain of 3% points for the week. The stock sold as

high as 92, and 1,302 shares were involved in the week's
business,

The closing quotation for Dominion Steel Common was
5%, a decline of 3% points from last week's closing
quotation on transactions totalling 44068  shares. The
closing bid for the Preferred was 96, a gain of a full point
over last week's figures, and 241 shares changed hands.
The transactions in the Bonds totalled $20,000, and the
closing bid was 873, a decline of 114 points from last
week's tigures,

TN W

Nova, Scotia Steel Common closed with 1001 bid, and

1,080 shares changed hands during the week.
RET A

Dominion Coal Common closed with 131 bid, a loss of %
point on guotation for the week, and 670 shares were
dealt in. In the Preferred Stock 165 shares changed
hands, and the last sales were made at 1154, and 115 was
bid at the close,

¢ % % *

In Ogilvie Bonds $2,000 changed hands during the
week and the closing bid was 114, There were no sales
in the Preferred Stock, and the closing bid was 130,

Per cent
Call money in Montreal .. sessees 8
Call money in New 7 R e
Ca'l money in London .
Bank of England rate...
ConsolB.vvirs vevsns
Demand Sterlin
60 days” Sight glerlmu.... $00s000 BaBeEs e

- e — —

Thursday, p.m, Jan. 15, 1008,

To-day's market was steady and dull and without par.
ticular features of note. P'acific fluctuated between 137%
and 137, and closed with 137% bid. Detroit Rallway
changed hands at 899 and 801, closing  with 801, bid.
Twin City was firm and there was little coming out.  The
last sales were made at 1195 and 1194 was bid at the
close. Dominion Steel Common was slightly stronger, and
closed with 57 bid, the last sales of the day being 100
shares at 57%. A fair business was done In Dominion
Coal Preferred, some 200 shares changing hands at 116,
and there was some demand for Commercial Cable, the
last transactions taking place at 172, and the stock was
bid 171% at the close, A transaction in the new Marconl
Stock wag reported at $5.00 for the £5 shares, The money
gituation remains unchanged,

——,a———
MM_ONTREAL _STOCK EXCHANGE SALES

THURSDAY, JANUARY 15, 1903.
MORNING BOARD,

(1) pree. | Nith, e,
225 C.PR. X ; 25 Rich, & Ontario... 103 .
[ 1375 1 1o 102y
175 . il | zo Monuenl Telcguph 16
100 . IK | .t
225 “ o lg”‘ [ 13 Com, L-me....... 170
75 Detroit Ry......... 50 Dom, lron & Stee!, 7
25 ToronloRy..... ||6}‘ | 1o ¢ 731
30 w3 | B8 “ P, 95 X%

5 » o 1164 25 " “.e g6
100 Toledo Ry......o. 37 | 2§ % e es¥

lo Twin (ny......... 194

5 “ “
I [ Dom, Coal Com.,,,
l; Montreal Power,. . 92 zo(s; 2 ulr’“fd.. :?;"

AFTERNOON BOARD,
C. P Rovvwnn 17X | as Momml Power, .

1o Rich. & Oatario, . l;_u‘
12 Bank of “oronto... 255
4 Quebec Bank ..vuee

1
soTvin Cny.... eee 10 |
fo Toledo Rycoveenn ;';‘ |
3

S o 36K
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The gross traffic earnings of the Grand Trunk.
Canadian' Pacific, Duluth, South Shore & Atlantic
railways; and the Montreal, Toronto, Halifax and
Twin City and Winnipeg street railways, up to the
moltreoeutdneohimble compared’ with the cor-

ree; onding period for 1900, 1901 and 1902, were as
g )llowl.

GRAND TRUNK RAILWAY,

Year to date, 1900, 1901. 1902, Increase

Dec. 30iuvinnnns $27,567,676 $18,954,060 $31,036,479 $2,082,419

Week ending. 1901, 1902, 1903, Increase

Jan Ferean... 504,891 477,409 574,534 97,435
CANADIAN PAcIric RATLWAY,

Year to date, 1900. 1901. 1902, Increase
Dec. 30,00, +++:$30,043,000 $34,053,000 $39,584,000 $5,531,000
Guoss Taarric EArNines

Week ending 1901, 1902, 1903. Increase
Jan, Piceenene 453,000 597,000 791,000 197,000

Nzt Trarric EArNinGs,

Month, 1900, 1901, 1go2, Ine,
January... ... $ 691,570 § w.x $820,461  $172,265
February ... .. 623,732 620, 674,361 22_'“"
March...... esse 1,054,915 1 80

1,180, 1,291,706 ||oj9l
1,010,284 1.72&191 156,608
1,121 846,737 Dec. 274,695
1,095 5L175,711 79,844
1,305,632 1,362 501 §7,269
:.a 3,732 l.zl:.m 58,023
1,016,134 149,09
l-ungx 1,558,240 n7.36=
1,568,691
Towl ... 10,857,583 13,760,574
DurLuTh, SOUTH SHORE & ATLANTIC.

Week ending. 1900, 1901, 1908, Increase

Dee. 7ieasiann 4 41,901 42,719 58

BN o ot 30038 43,998 40,346  Dec. 3,652

[ | PP 44,50 47,313 47,404 3!

$Pheee 0e 57,708 70,539 71,796 1,207
WiINNIPRG STREET RAILWAY,

Month. 1900, 1901, 1902, Increase
Jarmary ... oo $24,38978 $26,333.00 $32.059.99 $5,726.90
Februaty...oeee lel-.n 34,779-41 27,315,383 ’-SJGJI

vees sae 18,856,558  21,120.10 n,due 6,362.16
16,135.04  19,64068  26,710.62 7-069.90
18,080.47 20,99206 27,738.17  6,746.11
:«;ng-«z :1-3:1"7 22,629.64 :.7" 37
1539, L83  41,702.44 1
23, 388 88 Jpn.u 31,831.63 zm "
22,459.81 3-»02 32,077.55 AIJ 26
25,725.77 1504.1 33,024.37 6,520.21
November......  38,967.37  30,51347 40,137.93 8/ 35.46
December....... 3iuat32  36,780.29
MONTREAL STRERT RAILWAY,

Month, 1900, 1901, Al’oa. Increas
Jasuary...  $ 136,334 $ 143,886  $ 153,374  $i0488
Fobruary, . 123,510 126, l;ts:i‘” §,160
Mareh ... 127,212 uom 154,895 14,035
Apnl.... 133475 144,121 153,525 404
May ... 151,540 lto,su lu, 13,390
une ., ... 1 1 ,:; 2
uly ... 171,332 171.;5 194,194 16,611
August ,, 1 3:& xn: 195,610 16,024
Septem ber 161,526 s8¢ 189,150 6,566
October. ., 158,444 164,1 179,433 15,3
November 146,913 1 170,834 1 ,ng
Lecemter 142,979 |ant 173,042 16,331

INSURANCE AND FINANCE CHRONICLB.,

January 16, 1903
Week ending, 1908, 1902 1908, Inereas,
M Jesseion 36000 36,089 40,982 4583

TORONTO STRRAT RAILWAN,

Month. 1900, 1901. 1902.  Increat

Luwy $ 113,70 $ 121,657  S13p ”;"7'
. 103, 109,512 127

119,68¢ 1 (14 lr,m
l‘\'orﬂ- - 1199 : - :m Jon
Y uee 1 0 4 s
u{. cens un" 138,154 5 .’,’223 Dec. l'ﬁl
uly. . 149,631 162,472 12,81
A 1;‘:‘ lgﬂ 1 165,165 684
September. ls-. 160,432 195,689 3¢,257
October 53,514 1555150 2,636
Nove..ber ua,sog 130,616 151,033 20,417
December, 127,096 145,398 169,620 24,222

Week ending. 1901, 1908, 1903. Increase
Jan. 7. .. 27,458 31,262 36,¢54 5,298
TwiN C1TY RAPID. TRANSID COMPANY,

Month, 1900. 1901, 1902, Inc,
ANUATY vovese oo s San7,253 .a;u. $270,485, $36,0
{chury e0essenes . 191' ao 243,450, 29 322
March... 323,343 w.‘:w 'P'"f 36.938
April 213,324 . 31,002
May.. 233,608 45,290
une. . 237,197 376,614 ;.m 3,51
uly. 247,659 4,3
August, ... wo 252,605 281,334 3:1,&: 40,61
September....oevs0ee oo 370,003 306.00 337.965 31,495
Octobers . ee s eaveonsaans lﬁ 33441
November.uus vase vunns 238,24 -su- 307756 49,956
lecember..ouueien. coue 255,370 292,576 37,110

Week ending, 1906, 190  Igo%: Twe,
Jan. 7 essssess iane 53,000 63,332 70,767 7,435

Hauirax ELzcTRIic TRAMWAY Co., Lo,

Railway Receipts.
1900, 1901, 1908 Inc,
{n—v. 11475 w $1 $1,2
o N 4 L
Mag..o. voas ... ,,'33 9.% l:'m 1,6
:‘l’n...........- sessnen :l,d. 14,399 1
August,.. ‘ iz
J, 2 Dec. 1,199
11,307
Week ending 1901, 1902, 1903,.
Jon, 7 cecenconnes . 2,248 2,532 3,5¢9 Dec. 23
Lighting Receipts.
1900 1901 1902 Inc,
anuary, 3 $10,716 12,069 $2,:5:
‘M PETTITPN ¢ 9,999
March...oiianiarans 9,809
uly... 34 6.
August 5::: ‘ 4 ‘n‘
October 8,619 ", %Dn:
November ...c0uvuee 11,502 'w " =
December sececesene "“ 14,194 T 55
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THE CANADIAN BANK OF COMMERCE.

Report of the proceedinga of the Thirty-sixth Annual Mesting.

The Annual Meeting of the Sharcholders of the Canadian Bank of Commerce was held in the Banking House on Tueslay, 13th

in<tant, » large number of shareholders and others being present.

The President, Hon. George A. Cox, having taken the chair, Mr. F. G. Jemmett, the Secretary, read the report of the Directors

as follows 1—

The Directors beg to present to the Shareholders the Thirty sixth Annual Report, covering the year ending 30th November, 1902

together with the usual statement of Assets and Liabilities :—

THE REPORT

I'lie balance at credit of Profit and Loss Account,
bronght forgard from last year was ..ouovvene. oo § 251,047 84
The Net Profits of the year ending 30th November,
after providing forall bai and doubtful debts, X
amounted 0,000 P TR LY T T cesess 1,028,500 76

$1,279,557 60
GENERAL STATEMENT,

Coin and ballion.ees v.uvee sesses s o0+ 91,679,602 89
DOminion DO «es ssvesnessissssss.],670,318 25

$3,149,021 14

Deposit with Dominion Government for security of

note ciren]ation . sevee vennains .
Notes of and cheques on other Banks. .
Balances due by other Banks in Canada
Balances due by agentsin Great Britain....
Balances due by agents of the Baok and other

Banks in foreign countries.cooee coviss savessns
Government bonde, municipal and other securities.
Call and short loans on stocks and bonds.... 7.4

350,000 00
2,823,789 04
16,390 35
1,416,760 95

e banee

creas

1,620,789 66
7,483,326 16
7,247,389 11

$24,107,366 41
Otiver current loans and diseounts... covvee conas . 46,990,539 19
Overdue debts (loss fully provided for)... 330,264 90
lieal extate (other than Bank premises) .. 175,981 81
Mortgagen..ooe oo . 181,440 03
Bank premise 1,000,000 00
Other nssets, covvees 40,040 22

72,825,632 66
e

Which has been appropriated as follows ;—
Dividends Nos, 70 and 71 at seven per cent. per

BNOUM coosons sob 98 soiip sercriene sanane seeene§ 560,000 00
Transferred to Pension Fund ... ...

} e anesnnenens 15,000 00
Expenditure on Bank Premises charged to Profit and
008 AGOONBE s o000 10560000000 cavnps sressrere 51,736 5%
Transferred to Rest Account....eevuvuesne wee 500,000
Balance carried forward.vos ivve oo ivienaeieee 163,821 0
$1,279,857 60

3joth NOVEMBER, 1902

LIABILITIES,
Notes of the Bank in circulation sevsee v vvvnvenseo§ 7,368,042 00
Deposits not bearing interest.. ... .. $15,978,891 00
Deposits bearing interest including
interest accured to date........... 37,944,396 38
e —$53,923,287 38

Balances due to other Banks in Canada. .. .. sevees 139,459 76
Balances due other Banks in foreign countries..., 460,788 18
Dividends unpaid.ooeoiiievans covvinnins 1,234 17
Dividend No. 71, payable 1st December, . . 280,000 00

Capital paid up..
gty

a
ceeenns 162,821 07
e §10,652 821 07

$72,825,632 56
e
B. E. WALKER, General Manager.

I'he entire assets of the Bank have been, as usual, carefully
1o valued, and all bad and doubtful debts amply provided for.

I'he profits of the Bank have continued to be quite satisfac-
tory, and after providing for an expenditure of $51,736.63 upon
Bank Premises, we have been able to add to the Rest the sum of
$500,000. -

During the year the Bank has orned new Branches as fol-
lows -—ln Ontario, st Wiarton ; in Manitoba, at Carman, Dau-
phin, Elgio, Gilbert Plains, Grandview, Neepawa, Stln_lhnr
unl I'reherne ; in British Columbis, at Ladysmith, and in the
Northwest Territories, at Calgary, Edmontod, Medicine Hat and
Moosomin, A Branch is at u?:’momenl being opened at Sydney,
Nova § The Branch at Rossland, B.C., taken over from
the Bank of British Columbia, has been closed.

I'he various branches, agencies and departments of the Bank

liave been inspected during the year.

The Directors have again pleasure in recording their appreci
tion of the efficiency and zeal with which tln|‘M of lh.o
Bank have performed their respective duties,

GEORGE A, COX,

President.
Toronto, 13th January, 1903,

The motion for the adoption of the t
" ptio report was then put and

The usual resolutions expressing the thanks of the sharehold.
:)n to (lh;( l're-idenAt, Vice- raai-leul and Directors and also to the
eneral Manager, Assistant General Man and other officer
of the bank were' unanimously carried. - S *
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STOCK LIST

Reported for Tur CuroxicLe by R, wu.ono'ml"\, Me'drum & Co., 151 St. James Street, Montreal.
COrnotod to January 14th, 1908, P. M.

. Per contagel Par (Market| oo .' Revenve | () pins
BANKS oot e Fand | .":‘“""‘“‘ R e 0 = lm Yokt e s | ¥hen ".','.‘_"'“’
” . fubse . up. o L one (ll. T een Ll
WIGAL: share. | share I "m‘ .
] 1] ] [ ] PwLu\.! Per Cent,
4,806 666 1,776,333 36,50 43 3 !
A,000,000 | 2.5 0,000 0.8 80 | .
JASKAM L 282000 | 100.00 80 | i
184000 | 1200000 6061 80 a' |
266,/ 70 40,000 | 15,08 7 | :’ | eein
500,000 | K334 0 | :
2,000000 | 1,000000 %000 100 5 Sise
1,086,560 000 | 4840 100 N | 500
. 2,014,500 2407 290 000 100 L) ) i
Bangue Natlonale | 1,570,000 1,496,708 26 30 »e 3 e
‘ﬁ‘mu-u Pank of PET .., 300,013 300,013 m‘.m, B8 83 nu 4 {
Merchants dank of Canada . 6,000, 2,700,000 | 45,00 100 | 161 00 ;’ I
Molsons e wenan | 2800000 250,000 | 21350000 | %6.00 80 | 17 30 S B
Montreal .00 197000/000 12,000,000 | 5,000000 66,07 M sow| 8 | 36
New Bre wwick 500,000 500,000 700000 | 140.00 100 - Vi
Nova Seotia 2,000,000 140.00 100 4 | s34
o-um ; 1,500,000 8000 3.8 100 ¥ .t 49
......... 2000000 | 1,768,000 %325 100 |, R
hn'h'i Bank of Halifax 40.00 0 | El | .
\wu Bankof N B ... .. ... 180,000 1%0,000 100, #8.89 LB R KRR
Rel Bank of Oasnda 112" e 7] o] Bl - 4 5 S W
7200 100 3 | 80
2,000,000 | 1, 00,000 %600 100 % | smw
1070478 2000 | 245 10) @ f eend
......... 1,000,000 530,000 | #5.00 50 - e
200000 45000 100 T
St Hyactuthe 377,368 78,000 un 100 3 eens
St Johne 263,417 10,000 2.01 100 3
(% 2,000,000 | 101,00 100 s&1t l i
1,500,000 E 20 00 . . 3
Unlon Bank --l Haiitax. | . 8, 1,208,900 775,000 426 80 [ 8w 3 an
Union Bank of Canada, ..., .., L7, 2,209 850 650,000 32,00 00 |17 W 3 408
Westorn hsest 434,809 160,000 | 35,88 100
Yarmouth ‘| 000 40,000 10.53 ™ n aene
] |
g g ! 25,68 100 | 170 0 2 [ am 170 163 Jan Apl.u) Net.
NN . ox 418 . aniia oo 5,000,000 | 5,000,000, 910,000 . - .
1.::. Ln.w.u"&um Mills Co'. .. t,m':o 2,700,000/, g 2 00 :- | 7e ree 02 -'In.:,!;l LJul .('):It’
, Ty e AT TR R
, FTR ) 7250 | 1o &y e uly Oct.
: ooy b s o | wm| Tt I ‘. 89 49, Mh.JuneSpt. Dec
2 Joal Prefer: " 10 115 Jan,
Denzion Don! Pushureed . > | ¢ 132131 an Apl Jul y -y
, g b S, Mar.Jun.Sep. Dec
Dowinion L.m‘mlﬂll- o 1 . & B
Lo Sess SRARSE i
s Pl W | P8 v v [April """ Oekobe
lblluthl.l & Atlantio seesbnaiec] <
4 Haitas 'Im-ny Co... Vom0 | 1300000  ig7i78 | ije s 10 105
3 Humlton Eleetrie t. Com " 001 ) 500,000 1,700,000 g |
{ P ( % o
i lauuolunl:l“ Coal (‘oh.... ki ‘o vee -.-.. CETPPIN
1 tde Pulp ..., s s u 07} Maroh July
\ n‘.-:v'?.m(m:m Co .e veer v Feb, Ay
Mostiserency Cotton. Srar senifierasecinnns sennns
Moutreal Cotton Oa, . 2 668 155 mluulq.nu
i K WU K e | 38| o I
:.':3::‘ Teingraph { 470 | 1 163" Jan Apl Jal Oep
’ ——st ™ : : ver seeadune  Decomber
North-West Land, Com........... | S
do Pret X i
NovaSeotia Steel & Coal Co,Cm '33 i
Aivle Plogr Mills O W47
e gy P 8 518
Itiehelion & Out. Nav, Co ] 882
P T ol e | B S
Wy Lsesnesse ses " seas Srean cRaaes
- A RLEE T T
s g0 Freierred i -:-:-u..
mmnulvuw 13 pooai v .'8';'.
Jan'y,
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SEVENTY-FIRST ANNUAL REPORT. 1832-1902.

Bank of MNova Scotia.

CAPITAL, $2,000,000. - RESERVE FUND, $3,000,000.

GENERAL STATEMENT. DECEMBER 31st, 1902,
LIABILITIES. ASSETS.

Deposits at Call . v 7,3l7.‘.‘1}2‘ il Specie o $1,540,621 98
Deposits subject to notice 11,984,050 64 Dominion \hl("‘—lkﬂll Tenders 1,944,700 25
Interest accrued on deposits 230,200 22 e
— 19,532,280 82 3,286,231 23
Deposits by other Banks in Canada 355,849 35 .
Deposits by other llankn in Foreign dasias o \”“T‘;;(l:‘.'“l (.hl‘l"“" on other 1,310,778 06
Countries .. = “_f_v' 405,880 01 | Due from other Banks in ( ‘anada bl9 79
Notes in Circulation .. . 1 903,834 08 “'"‘('::::::";:‘],L” “.‘"k” hadn l‘“ 001,508,02
Drufts drawn between Branches 2 Sterling Exchangs g 2’“'.'“'_’.“9
outstanding L 3 o __l_"‘_“.‘, 2,322,632 25 ln\‘w.tnu-nlw ( Provineial, .\lnni- 2 R,
Capital ;} aid up oo 2,000,000 00 1 "ﬂlml and -:tlwri :,h.m;:‘n) L 3,856,185 77
Reserve Fund . oo 3,000,000 00 Call Loans, secured by Bonds, De- £
Profit and Loss 12,025 33 bentures and Stocks .. 4,468,236 44
Rebate of Interest (« (‘/. on Time Call Loans, secured by Grain and e o
Loans o 85,730 50 other Staple Commodities 880,043 57 y
Dividend No. l%. panhh- ‘nd e e | 4 086,108 77
Febroary, 1903 . 100,000 00 e
—_— 107,756 92 | Loans to Provinces and Municipal
ities o . 338,302 31
' & Current Loans, l«uml b\ Buudn,
Debentures and Stocks o 1,132,500 33
Current Loans, secured by Grain
and other Staple Commodities 1,343,608 60
Overdrafts, secured o 203,424 6
Overdrafts, authorized’ bul, not
specially secured . 00,622 89
Notes and Bills discounted and
Current p o 9,224,623 25
Notes and Bills ove rdue .. 1,508 84
Bank Premises, Safes and Uﬂlcc
Furniture PR 189,320 22
Deposits with Dominion Gov't for
” security of Note Circalation 08,182 83
_ 12,672,359 23
g ¥ "$27,668,558 00 827,658,558 00
PROFIT AND LOSS.
1901.  Dec. 31. By Balance .. . $ 11,702 83
1902, Dec. 31. B) Net Profit for current )clr lmm b\ bad "debts estimated and prondul
for i . o o o o 430,322 50
—_— — .“’.028 8.‘!
1902, June30. To Dividend No. 137, payable 1st August, 1002 “ P “ - o 0,000 00
Dee. 31, ¢ “ No. 138, payable 2nd h-hruurv. 1903 g% o o4 Ve o 100,000 00
- "onmbutmn to Officers’ Pension Fund & ot v A A 10,000 00
“ Written off Bank Premises Account o o o v P v . 30,000 00
“ Transferred to Reserve Fund i . Fl e 26 s o 200,000 00
‘‘ Balance carvied forward .. .. o . o o ve o o 12,025 33
TR o D)
= 844 !Olb 33
RESERVE FUND.
1901, Dee. 31. By Balance be am e A o $2,800,000 00
1902, Dee. 31. Transferred from Profit and Loss 3o o o o . ae 200.000 00

- $3,000,000 00

1902. Dec. 31. 'To Balance carried forward, = 150% of Capital .. .. O MO T NN 83,000,000 00

W. P. HUNT, T H. C. McLEOD,

____Manager Montreal BrM

General Manager,
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H'I'O(,l( l‘ll'l'—(,o-tl--ed.
) e pec Ml £39055) v
” Amount | When Interest Date of
BON. Where Intereet payabie. uota- REMARKS
bs. u'-.n'm uuﬂql due - pa Redemption, | ot
S - ! S SRR Ao s A
|
Commereial Cable 4 14Apl, -
" * el | uuluu ,.,_,, 100t | { New Youk or London. ... ... {190, s %
Oas. Colored Ootton o [ 2,000,000 | 2 2 Oct.| Bank of Montreal, Muotreal ... 2 Apl., 1902 100
Oanada Paper (] 20,000 | 1 May 1 Nov./Merchants Bauk of Can., Montreal llny. mr oo
Bell Telephone Co (] 1,200000 | 1 Apl. 1 Oes. Bank of Montreal, Montreal .. .. L1095 ... ..,
Dominion Coal Co 3 ).7’?‘,- 1 l!l. 1 lor. Bank of Io'tnll Montreal ..., Ol. 1913../ 111 |Redeemable at 110
Domirion Cotton Oo .. S | 8 Wm0 TJdan Ny e, ‘ un..mc ....... Redeemabl at 110
Dominton Iron & Steel Co., ... .. ! (] # 5,000,000 | I-Iu 1 JulyBauk of Montreal, Montreal... | 1 July, 1929, . L L“'lnmlhllo.u 10
Halitaz Tramway Co .. . sof < B 13 mm 1dan, 1July Bk, of N, Seotia., Hal, or Montreal| 1Jan,, 1916 |....... Redeomable at 106
Intercolonial Coal Vo ... .4 ’ [} 344,000 | 1 Apl. lon. PApL, 1918.. 106}
Laurentide Pulp ..., be b 1300000 | ..............
Monumorency u-w- s s s ) LO0OBO0 |........co0uv ues vons [veasensias soselionnens
Moutreal Gas Co.. . o ok . 88000 1Jdan. 1 J‘ly bompuy ® Ofios, Montreal. ....  1July, 198 | ...
Montreal Street Ry. Co ... ... .. ] 2,000 | 1 Meh, 1 Meh,, 1908 108
o g g a1 [ & 153 | 1Peb 1 Au | ‘ """" Montreal, London, Eng. J 001008 [ 198
bl » W Selssonnitone 4" L0000 | 1 May 1 Nov, | { Montreal .. 1 May, 1922 106
Nova Seotia Steel & Coal Co. ..., ¢ 2,500,000 | 1Jan, 1 July ;}.,“;'j:',_";::ll"\'."',-"l :::1"":":“, MBI B |
Oglivie Flour Mills Co. . L0000 | 1June 1 Deo.! Bank of Montreal, Moutreal .. ... 1 June, 1932 Redeemable at 115
after Juve 1912,
Kickhelion & Ont, Nav, Qo, [ ] 411580 | 1 Meh, 1 S8ep. Montreal and London..... .. .... 1 Meh,, 1915 105 |Kedeemubie at 110
al Kiect ‘ 130900 | 1Apl, 1 Oct.| Bk of Montreal, Mont'l or London|  Oct., 1914 |... . )
E\”Johlml'q b b. ﬂ:\f.m II"I:y :Jlo'v lln:'l of lonu-l St John,N.B, i3 7 2 I'“;,..-.. o ".
oronto Rallway 6 0,000 . ul 1l P 1
gifees, 4 209,953 |38 Pob. 31 Aug. f"‘“""""’""‘ Loodon ... Iy) Aug. 1981 | 108 v er s
Windsor Hote! . | 4y 340,000 | 1 Jan 1 July 'nm Hotel, Moutreal. . . 2 July, 1912
Winnipeg Klee. Sireet lull-ly s 1,000,000 | 1 Jan 1 July 1 Jdan,, 1997,
'rolodu Ry. A L ||h|¢ W6 ee » n 100,000 1 Jan, . I July, 1912
| & 5,186,000 | 1 Jan 1July, 100 |
" - .o 4,000,000 |1 Jan, 1July, 199
| {
I
HeEAD OFFICE - - - TORONT‘O

OFFICE FURNITURE

WE MANUFACTUKE AN UNEQUALLED LINE OF
ROLLTOFP DESKN,
l"l.AT-'l'Ol‘ DESKS,
TYPEWRITER DESKNS,
OFFICE AND DIRECTORS’ TABLES
ARM-CHAIRS,

TILTERS,
TYPEWRITER CHA IRS,
OFFICE STOO0LS

WE ARE THE SOLE MAKERS IN THE DOMINION OF THE

“MACEY” Sectional Bookcase

This Boukease combines in the highest degree
= CONVENIENCE, BEAUTY,.8IMPLICITY ———

WE SELL ONLY TO THE TRADE
THE BEST DEALERS KEEP OUR COODS IN STOCK. INSIST ON SEEINC THEM,

BABBHBK & WILCCX Limitod, New Yok Lie nsuance o' big
b "rarent warer Tuse . BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of thelr

High Economy, Great Durability, Perfect Safetv

SEND FOR PARTICULARS AND PRIOKS. TORONTO OFFICE, (14 KING ST. wEsY
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FOUNDED 1792.
111th Annual Statement

INSURANGE GOMPANY OF NORTHAMERICA

OF PHILADELPHIA, PENNA.

January 1, 1903.

Real Estate $ 725,500 oo
First Mortgages on Real l' state 1,130,967 29
Boston, Baltimore, Montreal and other (.lty and Slate Loans 653,150 00

Pennsylvania, Philadelphia and Erie, Lehigh Valiey and other
Companies’ Bonds and Stocks o 5,138,600 0o
Cash in Bank and Bankers' hands e 1,187,412 04
Loans with Collateral ... 825900 00
Notes Receivable, and Unsettled Marlnc Prcmlums 281,823 o2
Net Cush Fire Premims in course of Transmission . 776718 63
Accrued Interest, and all other property . 12481 73
Total Assets ... #10.702,383 61

LIABILITIES
Capital Stock $ 3.000,000 00
Reserve for Re-insurance o 4,868,952 10
Reserve for Losses 738,000 00
All other Liabilities 5 3 107,042 46
Surplus over all' Liabilities « 1,088,589 0§
810,702,383 61
RECEIFTS.
Fire Premiums $ 4.871,061 68
Marine Premiums 1,821,066 53
Interest and Dividends, &c., 397,239 00
87.059,367 21
DISBURSEMENTS.

Fire Losses v $2,828417 53
Marine Losses 1,064,227 32
Stationery, Postage, Advemsm‘, &c 504,436 o1
Commissions, Agency Charges and all other expcrses 1,513,308 o4
Taxes 114,059 65§
Dividends « 360,000 00
so.asi.uu 75

CHARLES PLATT, EUGENE L. ELLISON,

President. Vice-President.
BENJAMIN RUSH, GREVILLE E FRYER,
Second  Vice-President. Secretary and Treasurer,
F. HOUARD WRIGHT, HENRY W. FARNUM,

Assistant Secretarv, Marine Seeretary.

ROBERT HAMPSON & SON,

General Agents for Canada,
CORN EXCHANGE BUILDING, - - - - MONTREAL.

)
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New York Stock Exchange Quotations
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Tue Suictbe HABIT.—Our contemporaries are using the | 574276, The ocean steamers visiting that port made 922
phrase, “The Suicide Habit.” We understand persons trips In 1002, against 838 in 1901, Such a passenger
indulging in all manner of habits, but have failed to hear | trafic must have found a large business for lnsurance
of one who had the habit of committing suicide, Our | comparnies,
experience, we admit, is enlarging daily, so we may ob- |
serve a case of this Kind same day. . /

| I

CRAMPION OF FIRE Lossps.—Atlanta seems to have the } |

distinetion of showing the worst fire loss record last year.
The loss ratio will be over 80 per cent, and expense ratio,
10 per cent. Bhingle roofs seem to be accountable for |
such a waste, as 141 fires, nearly one-half the total, were | than those of any other Company
caused by sparks from chimueys. The defective fire pro-

tection I8 much complained of, | from Aﬂl(’riCﬂ, the CANADA LIFI‘:
'l ASSURANCE COMPANY enters
STEAMSHIP PASSENGERS.—The eabin passengers landed

in New York last year numbered 130,848, and steerage Great Britain this month.

With stronger policy reserves

‘“Oldest Accident Assurance Co. In the world,"

Railway Passengers

Tna Ilummmn of Banada
Assurance Company | ™ "ayaraniay and Aegidan

Capital fully Subscribed . . - . .  $8,000,000 | INSURANCE CO'Y.

:l..l:’m‘:ppnla ovor . k) i -. 2;.823,220 | HEAD OFFIOE TORONTO

Doposited with Damlnlan covomm'nt + 100,000 |

Oowvlvm all Positions of
ALL KINDS OF PERSONAL ACCIDENT AND BOND Vrust.

Specially adaited for Business

DISEASE POLICIES AND FIDELITY BONDS | Accldent PO'IGIGS or Professional Men.
“Beginning Business” Good live Agents wanted In all J. E. ROBIITO. clo' GOODIRHAM,

towas of the Dominlon, apply to General Manager. President.
HEAD OFFICE FOR CANADA, TORONTO H. WALKER, District Manager Prov. of Quebee,
F. H. RUSSELL, Manager and Attorny for Canada. TEMPLE BUILDING, MONTREAL.

THE UNION LIFE ASSURANCE COMPANY.

cAPlTAL - b - s' |oo°’°°°l
Provident Policies issued at all ages. Pramiums from ten conts per month upwards. Plans, Life and Endowments.
Privileges, Cash Loans, Cash Surrender values and Extended Insurance.
HEAD OFFICE, - = - 112-118 KING STREET WEST, TORONTO.

ATLAS ASSURANCE

COMPANY, LIMTED

THE MAIN FEATURES OF THE COMPANY ARE :
Progress. The Company Commenced Business in the Reign of George III, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. 1 $ 387,066 . . $ 800,605
KING WILLIAM IV. . 687,116 . . 3,038,380
QUEEN VICTORIA i 789,866 . . 4,878,410
KING EDWARD VII. . 3,600,670 . . 11,188,408

In addition the Company has a Subscribed Oapital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policy-holders of $17,185,405

AGENTS WANTED IN UNREPRESENTZO DISTRICTS.

Head Office for Ganada, MONTREAL. MATTHEW . HINSHAW, Branch Manager
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EASTERN TOWNSHIPS BANK

(ESTARLISHAD 1 808).

Oapital Authorized, $2,000,000. Capital paid up, $1,989,390
Reserve Fund, $1,200,000
Board of Directors :

B.OW. Mewexen, President; Hon, M. H. Coc MRANE, Vice President
Isnaxi Woow, J. N, GaLkn, N, THomMAs, G BTEVENS, C, H. KATHAN
H.B. Broww, K.C,, J. 8. MiTcmeLL.

Head Office: SHERBROCKE, Que.

J. MACKINXOX, General Manager.,

Branchea : I'rovince of Quebec—
gou"-l, Roek lsland, Granby, Magog,
aterioo Conticook, Huntingdon, m.qu-rlulho,
Cowanaville Kichmond, Bedford, Ormstown,
Satton of B.C.: Grand Forks, Phomix, Windsor Mills

tain Cannda : Bank of Montreal and Branehes. Agents in | ondon, Eng.
Astional Bank of Seotland. Agents in Boston : Natlonal Exchange Ban
Agents ln New York : National Park Bank.
Colleotions made at all socessible points and remtted,

e RELIANCE ‘& pam, ™

« s s« OF ONTARIO
84 KING STREET EAST, TORONTO
President, Hon JOUN DRYDEN, Manager, J. BLACKLOCK
VieoPresident JAMES GUAN, Faq Fecretary, W, N, LOLLAR

BANKERS :
IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA,

PROCRESS OF THE COMPANY.

Perm. Stock

Endiug Dee 31, Fully paid, Total Amsets, Earnings,
1t , 1—e & 24,000 00 $ 40,751.79 #1067
&" [ 166,518 00 255,594.91 950048

1. BIALG ARA 42 2% 25,155,
e B 434 08 78727440 49,15 50
sth “ 1900 1081 S4,316.00 06,697,%6
LI 11 833,290 00 1,086, 883 .60 77,00,02

By an order of the Lisutenant-Giovernor-in-Counell, dated July 10, 1901
the (L.p.y s suthorized 10 lssue PERMANENT STOCK in shares of
ﬁ.ﬂ “U'. These shares are now offered for subseription at a Fremiun of
por Cent,

National Trust Company
LIMITED.
Caphtal, 6,00¢,000.00 Reserve, $280,000 00
OFFICES:
MUNTREAL SOWE 'lc()xgﬁ'lé)i'.' WINNIPEG
in which Trust omnfu ungo of Service:
ArE tor of Wills sud Ad: istrator of Estates,
As Trustee of Bonds and Private Settlemonts
As Liquidater, Recelver and Curator of Bankruptcies,
Ad Agnut and Allot‘c, of Executors and othars.
As Tuvestment Agent for Trost and Private Funds,
As Registrar of Slock for Jolut Stock Companies.
Ar Depository of Deods, Securities, ote,
As Flnaveinl Agont,
—
183 8t. JAMES STREET, MONTREAL,

* Comrespondence and Interviews invited,

A. G. ROSS, Manager.
5%
DEBENTURES

'1."" Lalt y-nA{
Al the Information for the asking
Write To-day,

mup e

8tandard Loan Company
94 Adclaide Street East, TORONTO,
ALEX. SUTHERLAND, D D, Presipexy
W. S DINICK, MANAGER.

Fidelity Bon@s.

We furnish tonds for employees of Banks, Railroad,
Express, Telepliove, Telegraph Co ', ete,  For Mercan
tle and other corporations.  For all persons holding
positions of public or Priv ae trust, lh‘-'. us & card for
further intormation

THE LONDON GUARANTEE & ACCIDENT
COMPANY, LimiTED.

. W ALEXANDER, Cen. Mer. for Canada,
40 KING ST, WEST, TORONTO,

Januvary 16, 1903

The Sorrreign Bank of Canada,

HEAD OFFIOF,

GENERAL MANAGER'S oirn'ul:.' " MOUONISEAL
Capital Authcrized . . . . . $2,000,00000
Capital Paia Up + s s s+ 4« 1,880,00000
Reserve Fund N <N PR kT iy 260,000 00

PRESIDENT: 1. 5. HOLI, Esq.

DENTS :
JAMES CARRUTHERS, Esq
D/RECTORS.
, Eng. ARCHIBALD CAMPE ELL. Esq., M.P.
Hox, PETER MCLAREN, Hows. D, McMILLAN,
JOHUN PUGSLEY, Esq, HENRKY K, WILSON, Beq.
BRANCHES : — Am! ers burg, Clinton, Crediton, Exetsr, Milverton,
Mount Albert, Newmarket, Ottawa, Perth, St. Catharines, stirling, Stoufl:
ville, Sution, P Q. Unlouville, Waterloo, P.Q
BANKERS AND CORRESPONDENTS
In the United Sutes—J ', Morgan & (0 , Now York; The Standard
Trust Company. New York ; Commercia) Naslonal Mank, ) ; Girard
Natlonal Bank, Philadelphia ; Atlantic National Bank, Boston ; Merchants-
Laclede National Bauk, St. Louis, Mo. ; National Live Ktoek Bank Chicago ;
State Savings Bank, [vtroit.  In Great Britaln—J, 8. Morgan & Co.
London, In France - Mo gan, Harfes & Co., Parls, In Germany —
Dresduer Bauk, Hamburg, Borlin, &o

D. M. STEWART, General Mavager

The Trust and Loan Company

OF CAINADA
INCORPORATED by ROYAL CHARTER, A.D. 1845.

VICE-PRES!
RANDOLPH MACDONALD, Esq.
A A ALLAN

Capital Subscribed - - $7,300,000
With power to Increase to - 15,000,000
Pald up Capltal - - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on Real Estate and Surrender Value
of Life Policies.
Apply to the Commissioner,
Trust & Loan Co. of Canada, 26 8t. James Btreet,

SAFE1Y
Is the First Consideration of Cautious Men and Women
it Vaults. ;
M e g e B D:.',".'.‘:.“i.,?’.:l‘:‘“:‘,.e.

our Diamonds and other valuables,
v"lr.. in these vaults beyond the risk of Theft or -

TRUST DEPARTMENT

The attention of Hankers, wyers, Wholesale and Retall
Business Men Is respectfully called to notice that this Com-
pany acts as :

Curator to Insolvent Estates, Administrator of Estates, Jud)
clal Burety In Civil Cases, Executor Under Wi or
Transfer Agent for Corporations, and the Investment of Trus!
Money under the direction of Is Board, Company Guar intee
ing Frincipal and Interest.

MONTREAL TRUST & DEPOSIT €0'Y,, rror novme oame o1
.. THE . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

TORONTO, . - CANADA
WE HAVE PURCHASED, AFTER CAREFUL
INVESTICATION, VARIOUS 1SSUES OF
Municipal, Street Ry, Telephone & Ry. Bords

WHICH WE NOW o'/'ll. TO YIELD FROM
Js vo 5% Per CeNT.

BRITISH EMPIRE

LIFEASSURANCE CO.
Established 86 Yearr.

FUNDS, - - - - - - 816,806,000

Reserves based on the New British Offices

O™ & Mo:tality Table, with 3% interest.
A. McDOUGALD, Mansger,
MONTREAL.,
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Marine Insurance.

Exports, Imports, Registered Mail

BOND, DALE & CO'Y.

UN l)l"lt“'lll'l‘l-‘llﬂ

30 St. Francois Xavier Street,
MONTREAL.

THE MUTUAL LIFE of CANADA

94,505 446

Extending the Season's Greetings to Policyholders
and intending surants, the President, Directors
and Officers beg to state that the Company has had

NEW BUSINESS of 1902
written IN CANADA .

another most successful year, showing

SussTanTiaAL GAaINS

in every branch of its business while, with many
more milions at risk, the death losses have been
only very slightly in excess of 1901,

ROBERT MELYIN,
President

Th E) L
* Excelsior Life
Insurance Company,

Invites applications for appoiutment as their Cuiey
Reenesextarive for the Provinee of Quebec, With
an experienced man, capable of organizing and se-

CEO. WECENAST,
Manager.

W. H. RIDDELL,
Secrotary.

curing business of satisfactory volume and quality,

a l'beral contract will be made. Apply

Head Office : Toronto.
DAVID FASKEN,

Presideont

The Equity Fire Insurance Go.,

RONTO, CANADA,

WM, GREENWOOIN RAROWN. General Mana,er,
e GENERAL AGENTS —
Carson Bros , Montreal, Faulkner & Co,, Halifax, N. 8
Fred J.Hollan 4, \Nnmwg W, 8. Holland, ‘Vancouver
Jack, St John, N, B,

Union Assurance Society

OF LONDON.
(Insti,uted In the Relgn of Queen Anne A D. 1T,
Capital and Accumulated Funds excecd $16,000,000
Une of the Oldest and Btrougost of Fire Ufices, ———
Snada Branch: 260 St. James Street, - -
T. L. MORRISEY, Managor.

E. MARSHALL,
Secretary

MONTREAL

INSURANCE AND FINANCE CHRONICLE. 03

- lTIONOIlT IN THE WOILD"

e EQUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

DECEMBER
Assels . . . .

Assurance Fund and all
other Liabilities .

Surplus . . . .

31, 1901,
8$331,039,720

250,910,678
T 71,120,042
1,179,276,725

245,912,087

64,371,605
J. W ALEXANDER, President.
J. H. HYDE, Vice-President.

MONTREAL OFFICE ; 157 St. James Sreet.
S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
George BROUGHALL, Cashier.

“‘, oy THE CROWN LIFE

Insurance Company,

Outstanding Assurance
New Assurance . .

Income " . .

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-President.
GEO. H, ROBERTS, Managing Director

DIRECTORS FOR PROVINCE OF QUEBEC :
Hon. Henri B, Rainville, Lieut -Col. F. C. Hershaw
Rodolphe Forget, Charles Cassils,
H. Markland Molson.

STANLEY HENDERSON, Genernl Mannger, Provinee of Quebec,
Offices : Vietoria Chsmbers 232 MeGill 8t., Montreal

NORTHERN

Assurance Company of London,
EsrasLisnso 1886,

Capital and Accumulated Funds
Annual Revenue from Fire and Life Pu-
miums and from lntonn on Invest-

942,000,000

ed Funds . .. 6,0088,0C0
Deposited wlth Dlmlnlon covernmom 1o'
the Securit/ of Policy Holders. ............. 238,000
CANADIAN BRANCM OFFICK |
1730 Notre Dame Street, Montreal

ROBERT W. TYRE, Manager.

C. E. MOBERLY, Inspecior
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. EE SNPEA .

Confederatlon Llfe~
® ASSOCIATION

HEAD OFFICE: TORONTO.
PREGIDENTY, VICK-PRESIDENTS

W. H. BEATTY, W. D. MATTHEWS, FRED'K. WYLD.
J. K. MACDONALD, W. C. MACDONALD,
MARAGING DIRECTOR. ACTUARY,

Provincial Organizations.
Ontario, Quebee, Maritime Provinees and Newfoundland : Manitoba, Northwest Territories and British Columbia
J. TOWER BOYD, Superintendsnt of Agencies, Torouto, D, MeDONALD, Manager, Winnipeg, Man.

Maritime Provinces, Manitoba,
A ALLISON, Cashiler, Halifax, N_ 8 O, K. KERR, 8ec'y, Treas,, W lnn||-o‘
U, W, PARKER, Manager, Provinee New Branswick, 8t. John, N B, F. W ULLL, Cas lh-r Brandon

Quebee, British Columbia,
H. J. JOUNSTON, Advisory Director, Montreal J. L. KERR, Cashier, Vancouver.
Forelgn Organizations.
Mexieo : West Tndies :

F. W, GREEN, Manager, Mexloo City, H. R. TILLEY, Manager, Kingston, Jamaica.

ROYAL INSURANCE Co.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE, 2nd Asst. Manager
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

Assurance Company
Head Office, - =« Hamilton, Canada.

Capital and Assets . . ‘ . . $2,310,026.68
Surplus to Policyholders . . " . . 1,029,076.64

Paid Policybolders in 1801 . . . « 182,026.67
MOST DllllAlLl POI.IOV CONTRACTS.
DAVID DEXTER, J. K. MCCUTCHEON,
I resident and Managing Divector, Supt. of Agencies.
H. RUSSEL POPHAM, - - - Provincial Manager.

e ——————————— i ———— D S w2 T —
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THE

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE

A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 80°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON,
Manrager.

R. WILSON-SMITH,
President.

Employers’ Liability

Assurance Corporation

LIMITED,
Of LONDON, ENGLAND.

The Original and Leading Liability Company in the World, |
$6,000,000 |

CAPITAL

CANADIAN COVERNMENT DEPOSIT - 120,480

MONTREAL OFFICE—British Empire Building ’

TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada ’

[Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policles Cuaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY
OF LIVERPOOL

MONTREAL |

ELDER, DEMPSTER & CO
ROYAL MAIL STEAMERS.
BEAVER LINE.

Regular Weekly Sallings Between
MONTREAL and LIVERPOOL

From May 1st to end of November,
—AND BETWEKN—

ST. JOHN, N.B,, and LIVERPCOL In Winter

Rates of passage very moderate. Travel by the St. Lawrence route
hortest, Safest nrJ Most Plotu ue. {'rm connection with the

|
\
|
‘ e S| pt

allroads at hnnnool for London, Parls, and all Britkh and Continental

|
| Th
| R

! Points.

| For Rates of Passage and full information apply to

ELDER, DEMPSTER & CO,

6 Bt, Saorament Street, or any agent of the Company,

;The SiCk]]CSS Policies of

THE

1 »
'Ocean Accident & Guarantee
~ Corporation,  Limited

CAPITAL . $6,000,000

1 Cover disablement caused by any Sickness or Accident
The most liberal and attractive Policy issued by any
| Company.

| pEApoFFIcE Temple tuilding, MONTREAL
. CHAS. H. NEELY General Manager.

Established 1822.

National Assurance Company

OF IRELAND.
Incorporated by Royal Charter.

CAPITAL - - - $5,000,000,

Canadian Branch":
Trafalgar Chambers, 22 8t. John Stroeot, Montrea

H. M. LAMBERT, Manager.

** The Oldest Scottish Fire Office **

CALEDONIAN

Insurance Co. of Edinburgh

FUNDS OYER $11,000,000.
HEAD OFFICE FOR CANADA, MONTREAL
Lansing Lowls, John C. Borthwick

Alliance Assurance Company, Ltd.

IMPERIAL FIRE OFFICE
'CAPITAL - - - - $26,260,000

Head Office for Canada: Imperial Building, Montreal.
|

i ¥. M. WICKHAM, Manager.

R. WILSON-SMITH

FINANCIAL AGEBNT

CABLE ADDRESS

151 St, James Street, MONTREAL

SPECIALTY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock

CHRONICLE
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LONDON &
LANCASHIRE

FIRE

OMPANY

NCE

Founded 1797

NORWICH UNION

Fire Insurance Society
OF

NORWICH, England

Head Office for Cnn;dn « « o « « «» TORONTO
JOHN B. LAIDLAW, Manager.

Montreal Office, Temple Building,

GEORGE LYMAN,
Supt. Province of Quebec.

ESTABLISHED 1809.
Tota!l Furds Exceed c dian Inv ts
$72,660,330.00 $6,567,079.00

FIRE AND LIFE

North British and Mercantile

INSURANCE Co.
A. MACNIDER, Chairman
Drectors, i‘l"‘":‘; l;hh'“A' l"ﬁ'llullhli
G NOMONCEL. Esq.
Head Office for the Dcminion 78 St. Frascois Xavier Street.
MONTREAL.
Agents in all Citles and Principal Towns In Canada
RANDALL DAVIDSON, Manager.

Geo. F. Cumminge. T. C. Delavan

CUMMINGS & CO.

Members New York Stock Exchange.

20 Broad Street, Neow York City.

Now is the time to buy
STOCKS
1] ) . . 0 1]

Send for list of Properties likely to advance

List of

Investment Securities

And full information upon application, Write to us,

Janvary 16, 1903

THE

Continental Life Insurance Company

HEAD OFFICE « e« =« « Toronto
AUTHORIZED CAPITAL, $1,000,000,

The Policies of THE CONTINENTAL embrace every good feature of Line
Contracts, The Premiums are calculated to carry the bighest Bevefits i
regard to Loans, Burrender and Extended Insurance, while the liabilitica
are estimated on & stricter basis than required by recent Dominion legie.
t \tion,

Agents In every Districtare Required.

CEO. B. WOODS, Ceneral Manager.
JOMN DRYDEN, President.

FIRE. LIFE. MARINE. ACCIDENT,

COMMERCIAL UNION

Assurance Company Ltd. of London, Eng,

Capita! Fully Subscribed - = = $13,600,0C0

Life Fund (in specia: trust for Life Polic, Holders) 12,226,600

Total Annual Income, exceeds - 10,600,00

Total Assets, exceed - - - 380,000,000

Deposit with Domw. Government excecds - £00,000
HEAD OFFIOE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCREGCOR manager

T g
NATIONAL lL[E cA}SSI]H»MI[E (OMPARY

ATIOKZED_cAPTAL, - $1,000,000

Ellas Rogers, Pres. R. M. Matson, Mang. Direc or
F. Sparling, Secretary,

Cenera' Agents Wanted in every county in the

Province of Quebec.
Apply to:o;'d o'ng:'. Temple Bullding, Toronto
ontrea ce, /80 at.Jam N
Bell Tolophone 2140, N g

Provident Savings Life
Assuvanee Socielp

OF NEW YORK.

Eowarp W. ScorT, PresiDENT.
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS

Success/ul Agents and Gentlemen Seeking | emunerative Business Con
nections may Apply to the Head Office or any of The Soclety's Geners
Ageuts

J. HENRY MILLER, Manager,
103 Temple Buliding, Montreal, Quebec, Canada

o
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e —— | QDB AT . WEST
LIFE
POLICIES

Are models of brevity and simplicity. Paid
up, Loan and Surrender values are

2 4 : . . . .
ARE YOU THE MAN plainly stated in policy, also
who is energetic, capable and ambitious, Extended Insurance Terms.
who is looking to better his position, .
or do you know a fricnd who answers I.OW Rates- H‘ghest nuaraﬂtees
the descripticn ? 1f:0 the Manufactur- No restrictions as to travel, residence or occupatin.o
ers’ Life has still some good openings A . r
in its field work. We have openings in desirab'e territory for men
Over $20,000,000 of business in force of character and ability, Address :
THE MANUFACTURERS' LIFE INSURANCE J. H. BROCK, MAN. DIRECTOR: WINNIPEG
COMPANY ROBERT YOUNG, 8UPT. AGENCIES, TORONTO
Sead OfonTorent JAS. LYSTER, MAN. FOR QUEBEOC. MONTREAL
o B e A J. RALSTON. MAN. MAR: PROVINCES. ST JOHKN.N.B

J——— rva INSURANCE

HON.C. W. ROSS  J.F. JUNKIN, and FINANCE eb rom i"le

President, Marvg. Director,

Published every Friday,
AT 151 ST, JAMES ST., MONTREAL
R, WILSON-SMITH, Proprietor,

Total Funds in Nand over $20,040,000

Hoad ofMice WREPAEN.
CAYADA Montreal

INCORFORATRD BY

ROYAL CHARTER
|

The London Assurance

eyl
Active and successlul Agents who desire to make

L] DIRECT CONTRACTS
with this well established and progressive Com
pany, thersby securing for themselves not caly an
immediate return for their work, but also as

JOHN P. MUNN,M.D
13

rendent

A.D. 1720

FINANCE COMMITTEE,

GEORGE G WILLIAMS,
Fros (hemicnl National Bank

Upwards 180 a5 etk increasing annual income commensurate with
of Yeaors O'd 5 ‘,......w thair success, ase invited to communicate with
W. KENNED ) CLARENOE . NELSS RICHARD E. COCHRAN, yrd Vice Presidest,at

W 'l\;Ft'nIP.II‘l-;YY ‘ Joint Managers. ,...;.:—._...L',....:,..'.._‘: 1 the Company's Office, 377 Brosdway, New Vork

Has the largost Paid-Up Capital

Tn[ Enllm“ of any Company in the World
o @

transacting « FIRE Business.

GUARDIAN

ASSURANCE COMPANY, LTD
OF LONDON, ENG.

Heaa Office for Canada
Goariisn Assuranoce Building, 181 8t. James St.

MONTREAL.,

Subseribed Caplital, - - - - $10,000,000
Pald-Up Capital, - - - - - 0000000
. Invested Funde Exceed ! - - - $8,800000

Batablished 1831,

R P. HEATON, Msnager
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A Good

Represent.

A Splendid
one tobe

Insured in.

The steadil ¥ increasing uln ymnt of new business written
indicates the growing popularity of the Company and the
confilence the insurance public Place in it

Active men who desire to work up substantial incomes
for themeelves should correspond with

e NORTH AMERICAN LIFE.

Assurance Co.,, Toronto, Ont.

L GOLDMAN, Secretary, WM, McCABE, Managing Director
AULT & MeOONKEY,
Managers for Provinee of Quebee,
MONTREAL, QUEBEC

JANvARY 16, 1003

ROYAL-VICTORIA LIFE

Insurance Company
CAPITAL, - -  $1,000,000

Head Oftice, Place d’Armes, Montreal.

BOARD OF DIKECTORS
President | JAMES CRATHERN, Fsq.
VICE-PRESIDENTS

ANDREW F GAULT, Esq,, and Hon, 1. J FORGET,
Hon. JAMES (VBKIEN, Hon. ROBT, MACKAY,
JONATHAN HOIMGSON, Fag DAVID MOKKICE, Esq
SAMUEL FINLEY . by H. N. BATE, knq
Nev. k. H. WARDEN, ll D G \NlAl‘l'lr\llll\l’ Esq,

MEDICAL DIRECTOR
T.G. RODDIUK, Esq M. D, MY . FRCS

Geveral Mansger : DAVID BUKKEF, Foaq, A LA FSS

The new business for the first six months of 1902 shows & large increase
over the same poriod of last year

Socurities deposited with the Dominion Government exceed ali llabili
tHes 1o policybolders '

Agents desiring to represent this Progressive Company with up-to-date
Plane of Insurance, are luvited 10 correspond with the HEAD OFFICE,
MONTHREAL

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - McKinnon Building, TORONTO

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, 8472,100
- v‘o:'::: :»:ol:«in of Polloyldll.n “ 634.69

8. F.McKINNON, loq., Pru. J J. LONG, Esq., V-Pros,
8.F. MeKinnon & Co,, Torounto, The T. Long Bros, Co,, Collingwood,

ARMSTRONGC DEAN, Manager.

Applications for Agencies throughout the Province of Quele
are invited, Address : E. A, LILLY, Montreal.
General Agent for Prov. Quelee

MANCHESTER

Assurance Company

CAPITAL - $10,000.000
ESTABLISHED 1824
Head Office. - Manchester, Eng,
Canadian Branch Head Office, TORONTO.'

JAMES BOOMER, T. D. RICHARDSON,
Manager. Assistant Manage:.

RIGHT and FAIR

ml“ right plans of Life [nmramtc' honest i1 pur
puse, correct in principle, fair methods of deal
ing with policyholders and agents, impartial in treat-
ment, just in settlements—all cardinal aims of the
management of the UNION MUTUAL.

Unrion HMutuaI Life lnsuranc_e jq.

PORTLAND, MAINP

Frod. E. Richards, President.
Arthur L. Bates, Vice-President.

Good Agents always welcome ; satisfactory territory open
for men of that stamp,

ADDRESS :

HENRI E. MORIN, Chiet Agent for Canada,
161 Bt, James Btreet, - MONTREAL, Oanads.
For Agencies iv Western Division, Provinee of Quebee and Easter:
)atario, apply to

WALTER |, JOSEPH, Manager.
‘ i8] Sv. Jamas 8r., - MonTREAL

The Northern Life

Meoad Office, London, Ontario
Authorized Capltal, $1,000,000
HON, DAVID MILLS, K O (Minlster of Justios), President,
JOUN MILNE, Managing Director,
Commenced business 'n 1897 and has made ncﬂ each yoar
Tapuces up-to date policios with q-em feateres, Liberal mmw good

producarsin Provinee of Quebec
W. E. FINDLAY
MONTRE AL, Manager for Quebec

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $22 000 000.°°

Fire risks accepted on aimost every description of insurable propert,
Canadian Head Office
67 BEAVER MHALL, MONTREAL

J. £, £. DICKSON, Manage'.
Agents d throughout d
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“INCORPORATED 1833,

HEAD OFFICE - - TORONTO

oLD RELIABLE g PROGRESSIVE
FIRE AND MARINE INSURANCE,

Cash Capital, - $ -
Total Assets, - -

$1,000,000.00
- 1,776,606.46

Losses pald since organization. $19,048,617.78
DIRECTORS :

Hor, CEO. A. COX J. J. KENNY,

President. Vice-President.
JOHN HOSKIN, K.C, LL.D
ROBERT JAFFRAY
AUGUSTUS MY KRS

H. M. PELLAT]

P.H SIMS Secretary.

How, 8. C, WOOD
bW, COX

THOMAS LONG

) EVANS & JOHNSOM Conrersl Agents,
1723 Notre Dame Street, . - MONTREAL

WESTERN

Assurance Conpany.

FIRE AND MARINE.

INCORFCRATED IN 1£E1.

ad Office, - - - TORONTO

- 0> o
capital ... .
Cash Assets. over .

Annual Inecome, over... ...... .

ceeeees. 82,000,000
8,260,000
3,879,000
LOSSES PAID SINCE OFGANIZATICN, #54€0° (CC

OIFRECTORS :
Hon GEORGE A. COX, President,

J. J. KENNY, Vice-Pscsident and Manmaging 1 irector

Hox, 8. C, WOOD
GEO. K, R. COCKBURN
GEO. McMURRICH

E. R WOOD

W, K. BROCK
J. K. OSBORNE
H. N, BAIRD

e e

Agencies in all the prinelpal Clules and Towns in Canads
and the United States.

Are You Satished
With your business of last year and with

what you are now producing?

Could You Have Written More

Business, could you write more to.day, if
you reprosented the oldest active life insur-
ance company in the United States, the
largest in the world, whose premiums are
lower, whose guarantees are higher than
any other company,- a company that has
paid policy-holders more” than any other
company in existence, and whose assets
exceed those of any other life company
in the world?

Men of character and ability who believe
they could produce more business if they
represented such a company, are invited
to address

CEORCE T. DEXTER,
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York,
RicHARD A. MCCOURDY, Puwonr,
NASSAU, CEDAR, WILLIAM AND LIBERTY STREETS,
NEW YORK, N.Y.

.« THE . -

ONTARIO

Pccident Insurance

—— AND ¢

LLOYD’S

Plate Glass Ins, Co’s.

++ THE ..

REGISTRY
QOM PANY
0f Morth America

(LIMITED)
AND THE

QUEEN CITY
Plats Glass & Mirror Co.

LIMITED)

1 his group of Companies 15 the only combiration of its kind in
existence.  With assets of nearly §1,000,000, an anvual in-
come of over 750,000 and au unbroken record of sucoess-
ful operations 5 the facilitier whic bt offors to agents and
brokers are Lelieved 1o be unrivalled in - variety, extent und
value. Personal Accident (latest plans and newest features)
Accident snd Sickness combined (4, 5, 16 or 17 diseaser)
General Aceident and Henlih (paying weekly indemity for
disability caused by aceident or any Kind of oess)

Workmen's Collective Plate Glass
Employers, Public, General, Elevator, Teams, Theatre, Vessel
and Contingent Liability,

Factory Policies

Relieving employers of all legal risks and in addition, providing
substantial benefits for employees injured on duty. The
latest contract, equitable and popular.  Registration, lden-
tifleation, Protection and Care in respect of persons and
property combined with Speeinl Accident and Health In-
surance and cther important  advantages Bevellers,
Silverers, Mirror-Makers and Glaziers to the trade, Dealers
in Glass of all kinds for building and other purposes,

Head Office - 3 Toronto Street, Toronto,

Montreal Office : 104 Bt. Francols Xavier Street

EASTMURE & LICHTBOURN
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y DIRECTORY

MoCARTHY, OSLER, HOSKIN & HARCOURT ’
Parristers, Solicitors, €ir. ‘

Home Life Bullding, - - Victoria Btreet,
TORONTO.

John Hoskin, X.0., ¥. W, Hareourt, W. B. Raymond,
H, 8. Osler, K O, Leighton G, MeCarthy, K.C,,
D. L. MeOarthy, C.8.Macinnes, Britton Osler, A, M. Stowart,

A

Boll Telophone Mailn 771

F. W. EVANS O. R.C.JOMNSON

0. J. Fieat, Alex. Paleoner, J.W.Cook, | FIRE INSURANCE
FLEET, FALCONER & COOK | AGENTS & BROKERS
Bdvocates, Barristers and Solicitors, | 1723 Notre Dame Street, Montreal

Standard Bullding, 157 8t. James Street, l GENYRAL AGENTS
MONTREAL ‘ ATNA INSURANCE CO., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronte
SUN INSURANCE OFFICE, of Loadon, Engiand.
b Sk faasma Suiniie Sussiatis | WANCHESTER ASSURANCE CO., of Manchostor, England

HALL, CROSS, BROWN & SHARP

Advooates, Barristers and Solicitors
LONDON & LANOASHIRE LIFE BUILDING MacECHEN & MacCABE,

164 8t. James Street, MONTREAL. Barristors, Solicitors, Notarles Public, etc.
| Sydney, Cape Breton, Nova Scotla.

|
ALRERT J. BRowy, K.O. W, PURSCOTT BHARP, ’ HOME INSURANCE CO., of New York.
|
|
|
|

Soottish Union and National Insurance Go., of Edinburgh Co'lections, Real Estate: and Mining Businees Recelve

BOTABLISEED 1. | A.J. G. MACECHEN, LLB. JOHN J. MACCABE,
Total Assots . $44,222,472,.83 |
Iy i Camadn. T Mee'esoes | TUPPER, PHIPPEN & TUPPER
Montres! OMce: ~— 117 8t. Francols Xavier Street BARRISTERS, ATTORNEYS, Etc.

WINNIPEG, Canada.

| Srewany Toreer, K.C, Fraxx H. Purersx
Wittiam J, TOPPER, GeoRoR D. MinTY, Gorbox C. McTavisn

Bolieitor for the w of Montreal, The Bank of British North Am

CMXTON & KENNEDY Iorl..'l\o Merchants k of Oanada, National Trust Co., Ltd, It
’ | Canads Life A Co,, The gh Life A Co,, The Can
adian Pacifio Rallway Company, The Canadian Northern KRailway, The
ADVOCATES, ETC. Hudson's Bay Company, ete., &nndn North-West Land Company, The

Ontario Loan & Debenture Company, ste,, oto,
Counsel for the METROPOLITAN LIFE INSURANCE COMPANY ndl

Commissioners for State of New York and Provinces of Untario and Briti! | Harris, Hen ry & Cahan

| Colum imperial Building - Giround ficor,

PATENTS oo

WALTER KAVANACH, Chiel Ageutand Secretary,

Y, o

R.E Harris, KC, W A.'_lhnryd LL.B., C. H. Caban, LL.B,,

H. B, Stairs, LL.B., AR Rawlings, LL.B,

| Cable addres; “ Henry,” Halifax, Codes: A, B, O, MeNelll"
FETHERSTONHAUGH & co. I\( . Hon'r’y." Sydney. o Directory, I.I.Insr':.'
Canada Life Building " MEDLAND & JONES
Montreal QENERAL INBURANCE AGENTS®,
Also Toronto, Ottaws and Washington, ’ i m—

BCOTTISH UNION & NATIONAL INSURANCE €O
GUARANTEE OOMPANY OF NORTH AMERICA,
INSURANCE OOMPANY OF NOKTH AMERICA,

IC. W. ROCHELEAU |D. MONROE,

Genoral ""'""U"‘ Agent, General Agent for CANADA ACCIDENT ASSURANCE 0O,
Royal Issurance Co. ROTAL AND OTHBE BRITISH oBcns : | Dol Baliding, TORONTO,
; hee Co. Gorner K186 sad BAY STRRETS . 1087
B Ayl A NSCRANCE CORPASIES ' ke

|

| Barristers, Solicitors, Notaries Public, etc. |
| Offices : St. Paul Bulldidg, HALIFAX N. S, and Royal Bavk Bullding |
| SYDNEY, 0. B. ;
|
1

|
i
|
THREE RIVERS, Que. CORNWALL, ONT, i
1

EDWIN P. PEARSON, |WATTON & MCLENNAN 8, S TY I,

FIRE INSURANCE ADJUSTER

j — Acan1— ADVOCATES,
Northers Assurasce Compan)y, 72:.;..;:"..‘;; m.n.u;.-. : | v AND wre
anp 1 otre Dame St N
Comnecticut Insurance Company  MONTREAL. e ' Chartered |Accountant,.
Mt 3. B, 2080 L3 LT W, . | PO Box, 673 HALIFAX, NS,

e e e e e R et bt e i~ i str el aea it el D
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G. A. STIMSON & CO.

Investment Brokers,

Government, Railway, Municipal k Irdustrial

BONDS AND DEBENTURES

Securities sultable for deposit by Insurance Companies always
on hand.

24 and 26 King 8t. West, - TORONTO,CANADA

DEBENTURES.

Munielpal, Government and nu Bonds ht and sold,
Can always supply bonds 'l.’ dep h:,li L
ment,

QGove n-

8TOCKS.

New York, Montreal, and Toronto Stoek purehased?
and carried at the lowest rates uf interest.

H.O'HARA & CO.

3 TORONTO 8T, - - - - TORONTO.
Members of the irm—H, O'Hara, H_R. O'Bm (Member TorontoStook
took Kxchange).

Exchange), W.J O Hara (Member Toronto
INSURANCE
SUN orrice
FOUNDED A.D. 1710.
HEAD OFFICE

Thma(}noedle Street. - - London, Eng.

Onab or on {4

Transacts Fire business only, and is the oldest purely fire |

‘Keystone Fire Insurance Co.

office in the world. Surplus over capital and all liabilities
exceeds $7,000,000

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont,
H. M. BLACKBURN, Manager.
This Company commenced busiress in Canada by

depesiting $300,000 with the Dominion Government
for security of Canadian Policy-holders.

A E AMES& CO

BAKKERS - - TORONTO.
GOVERNMENT

w0 | DecUrities

Bonds suitable for Deposit with Government Always on Hand

Hanson Brothers

VUANADA LIFE BUILDING - - -

INVESTMENT BROKERS,
Covernment, Municipal, Raliway and Industrial Bonds
and Securities BOUCHT and S8OLD.

Investments sultable for Insurance Comw penics and
Trust estaies always on hand.
Members of M ) Btoek
“HANBON,

MONTREAL

Oable Address :

RADNOR....

* Radnor is a purely natural water, brilliant, plea-
santly sparkling, and delicate to the taste.”

The Lancet l.ondon, Eng.

Radnor Is bottied only at the 8pring.

FOR SALE EVERYWHERE.

| mcomrrORATED A.D. 1880.

THE ...

OF SAINT JOMN, N.B.
Carivar, $500,C00.

Home Office - Princess Street, Saint Jobn, N.B.

oimcTORS.
HON, JOHN V, ELLIS, ALFRED MAKKHAM
endent, Vice-President,
HON. GEO A, 00X, L

NNY,
lu Pruldon Western Ase'oe Co

(President Western Ass'ce Co.)
ALEXANDER P, !AKI{(IIII nm b !"JI(I.D ll(l(.l J.G. KNOWLTON,

A mnum\ LEAVITT, Seoretary,

Even among the many record-
breaking years the Sun Life of Canada
has had, 1402 takes a place in front,

-

v ST S

Business written in 1902
$15,685,686.22

| We want to do your # & S &

| PRINTING

i We will do it quickly !
| We will do it cheaply !!
We will do it well !!!
JOHN LOVELL & SON
- 23 St. Nicholas Street, Montreal

. ec—

THE SISSIBOO PULP AND PAPER COMPANY

LIMITED

MONTREAL OFFICE
C.P.R. Tev-BuLoing

R.WILSON-SMITH, President,

WEYMOUTH BRIDGE, Nova Scotia
“GROUND WOOD PULP’

E. 8, PHILLIPS, Gccy.

CENERAL OFFICE!
WeEYMouTH BriDaE, N-8.

HILLII
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E.ANKS

The Royal Bank of Canada.

INCORPORATED 1868
MEAD OFFICE: HALIFAX, N.S.
Capital Pald Up sz.ooo.ooo Reserve Fund, $1,700,000
Directors: ‘nu MAS ¥ KENNY, Faq., President. THOMAS RITCHIE
[ co-'reaident. wn.n MITH, Esq. H. G, BAULD, Enq
HON, lu\m MACKEEN,

Chief Executive Office, Montreal, Que.

EDSON L. PEASE, veniral Mm’:'.
W. B, TORRANCF, Supt. of Brancher, ROCK, lospeetor.

Branches and Agencies of the Bank.

In Mova Scotln.—~Halifax, Antigenish, Bridgewster. Guysloio
Londond erry, Lou unenburg Maltland, Pictou, Port Hawhes
bary, Sb ubenseadie, ll;ﬁ B, Truro, ‘eynumlh In New Nr -
wick, — 8t John, Bathurst Jhousle, Dorchester, Frederieton, Moneton,
Noweastle, Kexton, Sackville, Woodstock, In Prince Fdward Islund.
(hnholulu'n Summerside. In Ontario,- Otawa, In Quebee,- VMon-
treal ; Montreal, West Eud, Westmount, In United Sates, - New York
N \"»ovhm, Agent ; Kepublic, Wash, In Cubn-Havaos, In British
Colambin, - \nm-nvm Vanconver, East Fud  Grand Forks, Nanalwo,
Nelson, Kossland, Vietoria. In Newfoundland, St Johu's

The DOMINION BANK

CAPITAL, $2,800,000.
RESERVE FUND, $2,0600,000,

Diroctors:
E B OSLER, Pre .
W. D, MATTHEWS, Pice President
T. raton, William luee, James J. Foy, K.C

R, Brock, A W, Austin,
HEAD OFPICI. « « TOROKTO.
Branchos 1
Belleville, Guelph Napanees, Uxbridge,
Hrampton, Hu-mhlo Oshawa, Whitby,
Cobourg, Lindeay, Mllh. Winnipey.
Gravenhurst, Montres!

neen Street East (Cor, Bhorborne),
Ing Stroet East (Cor, Jatvis , et
Dundas Street (Cor, Queen), by
Spadine Avenue r or. Colleg
Drafts on a1l parts of the Daived Seates, 0ml Britain anud the Conti-
amt of Earope bought and so
Lattars of Oredit (ssued uuhblo in all parts of Europe, China and

Iapan
2 T. C. BROUCH, cororsl Mansger

THE BANK OF OTTAWA,

CAPITAL | l’ully plld up ' 82 000,00000
RESY . 1,860 000.00
BOARD OF DIRECTO 15
Presinesy DPAVID MACLAREN, Vick PRESIDENT
Iate, John Burns Fraser, Hor orge Bryson
mxl\-mlpm, Denis Murphy,
George Halsey I'e

HEAD OFFICE OUnwn. Ontario.
CEO. BURN,; Gen. Manager, D, M. FINNIE, Ottawa Manager
L. C. OMEN, inspecting Omuy

§-n- Street West (Uor. Ksther ntruu 'luvo-u

UK. HAY
Henry N
Jobn Mather,

BRANC HES ¢
"u 1, Que Otawe, Ont Kat Portage, Ont,
» Bank s, Henfrew, Omt
" Kidenu St Shawinigan Fulls,
Nomerset 8L, Que
|un||| ve it Parry Sound, Out, Smit
Cobden, it Mattawa, Out Tore
ll-uplu- Mar Montreal, Que Vankl
" Maxville, Ont Out
) North Uay, Ont Im oe Albert, Winchester, Ont
Hawkeshury Ons Winuipeg, Man
gents in Canmda, ll\\huh MONTHEAL
FOREIGN AGH \|~ New York - Agents Bank of Montreal, Natlonsl Bank
of ¢ ommerce, Merchants Nationsl Bask Boston National Bank of the
Kepublie, Colominl Nationa) Bauk, Massachusetts National Bank, Chi
oage  Bank of Montresl. Nt I'.nl Merchmuts Naviona! Bavk, London
Cott's Bank, Limlted, France omptolr Nadonal 1P Escompte de Paris,
India, Chine and Japan —Chartercd Bank of Tudis, Australis and Japan,

The BANK OF TORONTO

INCORFORATED 1855
Head Office - - Toronto, Canada

CAPITAL - - $2,600,000

. e 2,600,000
REST DIRECTORS : s2, 000
GrorGe GOOUERHAM, Pres, WiLLIAM HENRY BratTy, Vice-! ey
Henry Cawthra, Robert Reford, Charles Stuart,
W. G. GoonERHAM, Joux WaLpie, Joun J Loac

Duncan Couvison, Gen’l Mngr, Joskrn HENDERsON,

Asst, Gen’l Manager,
BRANGHES:

Barrie, Ont, Gananogue, Ont  Petrolia, Ont, Sudbury, Unt,
Brockville, Ont,  Gaspe Basin, P’ Q. Port Uopo‘onl. Thornbury, Out,
Cobourg, Ont, London, East, Out Pt.St.Char! u,P Q. Toronto, Unt,
Collingwood, Ont. London, Ont Rossland, 719 King
Copper Clift, Ont. Millbrook, Ont Sarnia, 0-( 8t, W,
{reemore, Ont, Montreal, F. Q m- mer, Unt, “ulmburl.nm
Elmvale, Ont Peterboro, Ont, tharines, On:

BANKERS
Loxpox, l'n& The London City and Midland Bank, Limited,
NEW Yok, National Bank of Commerce,
CHICAGO, First National Bank
Collections made on the beet terms and remitted for on day of payment,

BANK OF NOVA SCOTIA

lloumnnn 1832,

Capital Pald-up .,
Reserve Fund

HEAD OFFICE
DI

u'nuiu NS,
Jomx ¥, hvn.r President, CHARLES ARCEIBALD, Viee-President

R. L. BORDEN, G 8. CAMPBELL. J.WALTER ALLISON, HBOTOR McINNES

GENERAL MANAGER'S OFFICE, TORONTO, Oll
H. U. MoLzop, General Manages. l) WATERS. Supt. Branclies
Geo. Sanderson, Inspector, Caldwell, Inspector,
In N Sootia - Amhe Auun'ml:l:m‘o , Dartmouth, Di
n Nova n - ret, An b
Glnce Bay, <.nu-vnla Ferry, Halifax, Kentville, Li . New du..'..l
North Syduey, Oxford, l'rnbom ﬂo\o- lu"uh tellarton, Syduey

cl--uupholl Chatham Pvﬁorlolo-. Monewr,
gl Nt Johl. ll supln. St Andrews (sub. 1o
St. Stephien), Nusses, Woodstook .

In Man WIniyq

I- Prince Edward Island—-Charlotietown and Sammer side .
ueber -Montreal and Paspebine.

l- Outario - Arnxnor Berlin, Hamilton, Ottawa and Toronto,

In Newfoun bor Uirace n-l St. John's.

In West Indies— Kingston, Jamal:

In United States.— Boston, Mass, nnl Chieago, 111,

IMPERIAL BANK OF CANADA

CAPITAL AUTHORIZED - -

$4,000,0¢0

CAPITAL PAID UP - . . 2,868,032

REST ACCOUNT i 8. - 2,438,005

&.l&unnur‘r. Hf Pinhl-;.u D, K. '*I-l.ll. « Vieo-Presidert,
MAA OBRR FFRAY.

ILLIAM A g we lll.l:A.lD STravyER

MHEAD OFFICE, =+ =« = = =« = TORONTO.
D. R. WILKIE, “OI.II Manager, E. HAY, Aee’t General Mans
W. MOFFAT, Chief Inspector i
1 luunulin LN ONTARIO. oy
Forgus, Lioowel Rat m“ 1 Torouto,
Galt, Niagars hlb St Welland,
Hawllton, Ncrth Bay, Saul Marle, Woodstook
Uttawa,  BRANCH IN quxuu

Mox
BKANCHES IN NORTH I Pl‘l M BRITISH COLUMBIA
Braudon, Man, Nelson, B.C. Rosthern, Sask.
Calgnry, Ans, ' Prince Alhn, Bask, llntloou Alta,
Cranbrook, B.C. Portage La Prairie, Vanoconver uo

THE ONTARIO BANK

Head Otfice, = Toronuwo
CAPITAL PAID UP - . 81,600,000
REST, - . C s s s - - $428,000

DIRECTORS :
L '8 Illl,llll KN Fog Fres. LOMNALD MACGKA
Hom Al\xm AN lrving, Keq., R, D. ;-.1;0 “’.'"'
Hon K Harcourt, K, Grass, Ksq,
CHARLES M(GILL, Gevera) Mauager,

BRANCHES
Allwon Fort Willlam | ]
Aurors h
Bowmauvilie [ Peterboroe
N Port Arshur
Oorvwal! Mount hnul Sudbury
Collingwood Twoed

Seott & "ulh.‘\u. Nte Vueen & Portland Mreets,
TURONTO Vonge & Kiehmond S Yonge and :":llltt.)ll Strects,
: AGENTS ;
LONDUN, E>6 —Parr's Bank, lblld. FRAN
nals. NEW YOKK-Fourth Nationa) Bauk and ~

USTUN —

JAlls M, ietoria, B,C
.. Keglua, Assa, V\mkl'ln Alh.
SOt wientet. Bud. Linea Btk Lok, 39 l'r Bans'of Mc
“,n"_n.n on » o ow Yorx, & of Moatros
k of Ameria. 'M France, Uredit L, yonnais.
l.ooun of endll tesued at B ol the Standard Bauk
South Afriea, Limited, in ‘l‘unﬂm Cape Colony, Nud. Rbodesin

Retablished 1835 THE

MALIFAX BANKING CO'Y.

Capital Pald Up, sm.ocu Reserve Fuad, $500,00
ead OfMoe, m N. O,

Romix |'IIA ll Pm! L- 'lmll’ ANDRRSON, K8q., V
k”- * J G. Tuom
‘ ALLACK

JOnN ln ln‘ N 'nuvm I‘.,l 1.'

N8, New 4 !.l L
8, '-;n_l::cw 8. | Shelbarae,X 5.
Sackville, ' N.B, -




lNSl'R.\X(‘I".

Jm ARY 16, m(ﬂ

‘Bank of Montreal,

ESTABLISHED 1817.  INCORPORATED BY ACT OF PARLIAMENT

PITAL (all pnld up) - - = =  $2,000,000.00
foserved Fund - - - 8,000,000.00
Undivided Profits, - - - - - 105,856.09

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS.

Kr. Ho¥, LORD STRATHCONA AND MOUNT Hox, G. A. DrRUMMOND
ROVAL, G.C.M.G., President, Vice President.
AT, l'unml, lc.q. E.B. (-nnnmum Esq. Sir W.C, MACDONALD
R B Axavs, Esq. A.F. Gavrr .-q James Ross, Esq
R. G. Reip,
E. 8. OI-OUI'I’OI. Gemeral Manager

A.MACNIDER, Chief Inspector and Superintendent of Branches,
BRANCHES IN CANADA.

AND FINANCE LHR()\ICI ]"
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The
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $8,000,000
o REST
Commerce $2,600,000.

Dl numu

lo:‘.uno A col PM BT, KILGOUR, K8q.. Viee-
ulll ¥ 8q. K (J..!LL.-"”- .'S -‘"::ﬁ l‘l.o-..“.' l.‘

man bq fion. L. Melvin J h !
S""" e elvin Jones, Frederic xuc.n?n; r‘".

Treland, L.f:l'lllmr and Sapt. ol Branches.
Branches of the Bank In Cenada :

l'

ONTARIO
y " . Ayr Collingwood Hamilton Bt Cathart
MONTREAL . e G H. V. MEREDITH, Manager. S lrrie DM. nes Toronto
OATARIO, UEBEC. Lower Provinees.  British Columbia | | g London Sarnla {eight ofiloes)
:'1‘,::::@ ey T Chathom N B o iy !ollulllo }:::z::". mnu ville  Sanlt Ste, . Torvuto Jo,
Belleville, Perth " .E. Br, Fredericton, N.B., Nelson. Fort Frances Vhrln'. Seaf ﬂ.n e Salbonan
Brantford,  Peterboro, ¢ Selgneurs Moncton, N.B., ' New Denver. alt Parkhill 8imooe !“."""'
Brockville,  Pleton, St. Br.St. John, N.B, New West- Goderieh Peterboro’ :Il-.“l‘. v dong
Chatham, Sarnia, Point MCM»M'M"'- NS, minster, 3 Port Per '"r:hua 3“"""
Cornwall, Stratford, Que Glace Bay, +  Rossland " g gl ; n 'lewr
Deseronto, St Iu’yl, Halifax, Vancouver, W, T S .
PereWiliam, Toron Nanitoba & 'WT  Sydoey, Vernon, QUEBREC, d MANITOBY , N W. T, BRrivisn CoLumnia
 wideboy o \'ongo St.Winnlpeg, Vietoria, Montreal Calgary Medicine Hat  Atlin Nelson
Goderle Braneh g' Carman Moosomin Oranbrook New Wost-
Hamllton,  Wallaceburg,Cal '{ Alta. YUKoN Ter, Dauphin Neepawn
it tr wion  Edmonton Swan River
Linday Alta White Horse ‘hllml . .K:"mlmp: Vaneouver
) irandview wmith  Vietord,
London, Regina, Assa. Gilbert Plai Nanaimo “

1IN NEWFOUNDLAND © 8T, JOHN'S, NFLD,, BANK 0F MONTREAL.

JNGREAT BRITAIN LONDON, BANK o¥ MONTREAL, 22 Abchurch Lane,
EC, ALEXANDER LANG, Manager,

I UNITED STATES NEW YO K, R. Y. Henpex, and J. M, GREATA,

Agents, ww-u Street, CHICAGO, BANK o MoNTREAL, J. W. DE C.
O'GRADY, M

BANKERS IN GREAT RITAIN : Loxpox, The Bank of England, The Union
Bauk of L m, The London and Westminster Bank, The National
Provinetal Bank of England, Liverpool, The Bank of Liverpool, Lid
Scotland, The British Linen Lomrny Bank, und Branches, .

BANKERS IN THE UNITED STATES W V(nm The National City Bank,
The Bank of New York, N.B.A. The National Bank of Commerce in
New York, Bostoxn, Merchants National Bank, J. B, Moors & Co,,
Burraro, The Marine Bank, Buffalo. SAN Fraxcisco, The First
National bml The Anllo-ulllurnlan Bank.

Bank of British North America

Betablished in 1836,
Incorporated by Royal Charter in 1840,
Ospital Pald-Up §4,806,667 - - - - Reserve Fand 91,776,333
LONDON OFFICE, 5 o-ﬁ'-nlc- STREET, E.C,
COURT OF DIRECTORS.

J. H. Brodle Henry R. Parrer H.J.B. Kendall
Jobn James Cater Riobard H.Glyn Frederie Labboek
deorge D, Whatman E. A. Hoare M. C, G. Glyn

. Becretary, A. G. Wallis.

AD OFFIOE IN CANADA — ST, JAMEKS ST.,, MONTREAL
H, STIKEMAN, General Manager, J. ELMSLY Inspector

Branches in Canada.

PROVINCE OF UNTARIO—London, Brantford, Hamilton, Torouto
Midiand, Kingston, Ottawa. PROVENCE OF QUENECO—Montresl Quebee

'RoviNek o Nova Scoria—Hallfax, PROVINCE OF NEW BRUNS-
WicKk—8t. Johm, Fredericton, YUukox Distrior—Dawson City,

PROVINCE OF MANITORA ~Winnipeg, Brandon, Provisce or
Buirise  Corummpia--Asheroft, Vietoria, Vaneouver, Rossland
Groeuwood, Kaslo,

Drafts on South Africa may be obtained at
the Bank’s Branches.
Agencies in the United Btates

Nsw Yoax.
(u'olll\nn)' Lawsonand J. . Welsh, Agents.
AN FRANCISCO,
120 Sansome Street) l.l J Iﬂuulud.ll Ambrose, Agents

London Bankers—The Bauk of Enn;lnn-l Mesers. Glyn & Co,

Forey, Aﬁ-u—l.\nwoul— Bank of Liveryool,  scotland—Natlonal
Bauk of Seot Limited, and bravches, Ireland—Provincial Bank of
Lieland, Limited, avd branches ; National Bank, Limited, and branches,
Australin—Union k of Auur-lln, New Zealand—Union Bank of Aus
lulu India, Chiing and Japan—Mereantile Bank of India, Limited. West
M.‘ll.-(hlnhl‘ Bauk, Paris—Messrs, Marcuard, Krauss ot Cle, Lyons—
o

& Losues Clseular Notes for Travellers svaliable in all parts of the world

In On-! Britain,
LONDON: 60 Lombard 8t,, K. 8. Cameron Alexander, Manager,

'
New York, San Francisco, Portland, Ore., Seatt ,Wash,, Skagway, Alaska

Benke Iny
THe BANK OF EXGLAND, HANK OF BCOTLAND, LONDON, LLovDS
BaNK, LiMirap, Tur (Jlllux OF LONDON AND SMITHS' BANK LiMiTED
Bankers and Chief Correspondents In the United States

The American Exchange National Bank, New York;
Company, Chicago
mut Bank, Bostc
National Baunk, Ne

; The Northern Trust
The Bank of Nova Scotia, Boston ; The National Shaw

ine National sank, Bu The Commercial
The People's k, Detrois

THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL
Capital@lipald-up) . . . . . $2,600,000 00
Reserve Fund . . . $2,280,000 00
Reserve for Rcbate on cunom Discounts . 80,000 00
Profit and Loss Account . . , . 26,900 30

BOARD OF DIRBOTORS
dent 8. H. Ewina, Vies-President
AMURL FINLEY, J. P. ULRGOHORN,
M. Mutxu MoLson, Lr.-Co
L] ll.uor. Gen.

Savings

lnqm‘l« .
BRANCHES,

Hensall, Ont.,
High ,on:, Jue. Cartior 8q. mn.rq..
\lmmlmr,,«m: .y Bt Thomas,

Acton, Que,
Alvinston, Uut,

Aylmer, Unt.
Brookville, Ont.,

l'nu‘ Arthur, Ont,, l.
Qu Quebee, Que. Heloﬂl'ﬂ o
- “ 8t Cateor- Kevel :uulco 0n~‘
eter, Unt. ine 8t nni] Man.
lle, Que., Moutreal Market Woodetosk. Ont
Hamilton, bn & Harbor breh,, 8 sk 11. ,Opt.,

Amlu IN GREAT BRririay axp CoLoxies
London and Liverpool —Parr's Bank, l . Ireland —Muanster and Leluster
Bank, Ltd, Austraiis and New Zealand——The Unlon Bauk of Australia,
Ll South Afriea—Ihe Standard llulh f South Afriea, Ltd.
Forrtax Acesrs,
Germany—Ueutsche Bank, Belgium, Aut-
( -Iqu‘ Kovg awd Shavghai

e Socidte Generale,
La Bangue d*Anvers
Banking Corp'n. duhn ¥

N e Usnen uu'nl t
Neow York— luhum' Nat. bauk, Matioual City Bank, Hanover Na
jonal Bank, The Morton Trust Hostn—State  Natlonal Bank,
Kidder, l’uhody & Co, Pmlud'_lhluo- Junco Nat, Bank. Obie First
Bank, C t.  Bank. Fhiladelphin—
Fourth St. National Bank, Philadelphia Natloual Bauk. Detroit—state
Savings Baok.  Buffalo-Third National Bank,  Milwaokeo—W is-
sousin National Bank of Milwaukee, Minneapolis—First Natlonal Bank
Tohdo Second lll fonal Bank. Hatte, Mountans—First National Bank.
Bank of C Portland, Uregon—Canadian
mk of bo-mm Beattle, Wash.—Boston National Bank.
€ “Collections made in il parts of the Dominion, and returns prompt]
retitted at lowest rates of exchange. Commercial l’n“cn of Credit and
Travellers’ Circular Letters lssued, available in all parts of the world,
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W YO

INSURANCE CO.

JOHN A. McCALL, -

—_———

BALANCE SHEET,

ASSETS, l

United States, State, City, County and other Bonds
(cost value $218,423,051) ; market value, Dec. 31, |

W SR R s, e v $225,030,205 |
Bonds and Mortgages (505 first lens)...... ... o 26,125,318 |
Deposits in Trust Companies and Banks, at interest. 22,622,058 |
Loans to Polieyholders on their policies, as

security (legal value thereof, $35,000,000)..... 22,003,674 l
Real Estate (26 pieces, including twelve office build- |

ings, va'ued at $10,990,000). 0000t carans unees 12,880,000 !
Loans on Bonds (market value, $5,049,420). ...... 4,104,000 |
Quarterly and semi-annual premiums not yet due,

reserve charged in labilities.....o0viiinsvnns . 3,147,027
Premium Notes on Policies in force (legal reserve

10 secure same, $4,300,000) .. .00 caiireiiiinns 2,664,476
Premiums in transit, reserve charged in liabilities. . 2,204,277
Interest and rents acerued . ...ovvvrnvrnnvnreanes 1,870,776

Total Assets (per Certificate of New

Vork Ins. Dept) oovvvvvinnnee ... 322,840,000

CASH INCOME, 1902,

New Premiums (annuities, §1,712,429).815,688,022
Kenewal Premiums. . i0vvveeinovee 49,401,023

TOTAL PREMIUMS ., veeee . 865,040,045

EEC TR

Deposits on account of Registered Boni
Policies, €1€.iiu iie tinianniiiianinns

463,841
Interest Keceipts from @

Bonds owned. . ..uivuuviniinns vuns $8,441,147

Mortgage loans. ... voiiieviinnine. 1,405,808

Loans to Policyholders, secured by pol-

wereeene 1,243,000
Bank deposits and collateral loans.... 796,808

ces ... eerase seaian

TOTAL INTEREST RECEIPTS ............11,886,860 |

Rents from Company’s properties.............. weeenes 1,058,801
Profits realized on Securities sold during the year .. ... . 04D, 172

Total Income . ... .......... $79,108,401

New Business Paid for in 1902, $3802,798,229
GAIN IN 1902, $40,011,084.

Janvary 16. 1003

RK LIF

President.

JANUARY 1. 1908.

LIABILITIES,

Policy Reserve (per certificate of New York Insurance
Department), Dec. 31, 1902, 000 vvusvsensneess.. $268,344 420
All other Liabilities on Policies, Annuities, Endow-

ments, etc., awaiting presentment for payment.., 4,463,361
Reserve on Policies which the Com-
pany valuesabovethe State’s standard 85,307,323
Reserve to provide Dividends payable
to policyholders during 1901, and
thereafter, as the periods mature:—
To holders of s0-Year Period Policies.. 123,877,306
To holders of 15-Vear Period Policies.. 8 970,742
To holders of 10-Year Period Policies. . 88,663
To holders of g-Vear Period Policies .. 87,401
To halders of Annual Dividend Policies 800,947
Reserves to provide for all other con-
tingencies...... covurivenieaennss 10,611,718
L e e uo.ou.m

Total Liabilities (per Certificate of
New York Insurance Department), ...."u'm.m

EXPENDITURES, 1908.

Paid for Death Claims ($15,937,507), Endowments
(¥4,045,102) and Annuities ($1,626,605)........ 831 604,218
Paid for Dividends and Surrender Values to Policy. ;

holders,.oaes vovsnnanas o088 v eaned sesssessanne
Commissions and all other payments to agents (§$6,-
710,251) on New Business of *$302,798,229; Med-
ical Examiners' Fees and Inspection of Risks

8,054,344

7,634,000

($824,339) .. LeesesLases seeseaees senane
Home and Bnul Uﬁce Expenses, Taxes, Advertis.
ing, Equip t, Telegraph, Postage,

Commissions on $|.aso,839.797 of Old Business
and Miscellane®us Expenditures. ........ 000 vuas
Balance for Reserves—Excess of Income over Ex.

penditures for JO8F...ovs soresn coes sosess crrone 33,183,810

* The New Business of 1903, which was $10,-
000,000 more than that of 1901, was secured
at a lower expense rate,

8,893,448

—_——

Total Fxpenditures and Balance :
tO ROBOIrve -+ vvvvvvnnnn. ......m.‘“"o"

Total Paid for Insurance in force, $1, 563,828,026
GAIN IN 1902, 8188, ,288,727.




