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A NALYS1S of the Loaning Situation indicates that Ninetcen- 
** fourteen is to be a sail-trimming year—Basic conditions are 
sound, but productive poiutf of the country must be increase,d

HE fact seems to be accepted that the current year 
really is to be one of adjustment. In 1913, the 
chief topic was the financial stringency. Consider
ing the usually buoyant nature of the Canadian, 

there was much pessimism throughout that year. Even 
the Western Canadian, whom we consider the prize 
optimist of the world, commenced to have doubts. The „ 
situation has changed. The financial stringency is dis
cussed less frequently and only as a matter of the past. 
The bubbling hopes that strenuous business times will 
return this spring have ceased to bubble. Pessimism has 
disappeared. Business sentiment is good. Better than 
all, the fact is recognized that the present year is destined 
0 be a fairly quiet one while attention is being given to 

the readjustment of matters generally.
The loaning companies of Canada are scanning their 

particular'field with interest. Sir George Paish, who 
visited Canada last year, has reminded us that we are in 
a : stage qf transition, from a period of construction to a 

production, and that this cannot take place 
without a certain amount of disturbance both of labor 
and capital. In the construction stage, a large per
centage of the persons entering the country have settled 
in the towns. In the productive stage, the number of 
persons who can obtain work and a livelihood in the towti 
will for a time diminish, while practically everyone will 
be able to obtain work and a livelihood in developing the 
natural riches of the country. In recent years, farmers 
apd mine-owners have complained of their inability to 
obtain hired labor, and the expansion in production has 
been largely restricted because of the labor difficulty.

British capital, which has subscribed funds freely for 
Canadian governments, municipalities and railways, has 
been advised by Sir Georg* Paish to consider the question 
of forming trusts and loan companies for the purpose of 
assisting settlers on to the land, ‘^especially as farm lands 
in Canada are not at inflated prices.” Bv so doing, they 
would render powerful help to the Canadian people to 
Produce the natural wealth for which so much municipal, 
railway, banking and trading machinery has been pro- 
vided, “It is evident,” added Sir George, that the 
machinery created to take care of the production of the 
country is sufficient to deal with at least twice, if not 
three times, the existing output, and it is obvious that 
the burden of interest upon the immense amount of

capital supplied will ba-a—beavy one until the productive 
power of the country is greatlyjncreased. ”

An inquiry of The Monetary Times regarding the 
present loaning situation in the Dominion has elicited 
some interesting replies. The question has been raised 
particularly as to what the lending companies in Western 
Canada are going to do with new money which there is 
reason to think will be offered to them during the coming 
summer and fall. So much has been heard of the money 
stringency that an erroneous idea has arisen here and 
there that .the country can absorb millions of funds and 
that as soon as the inflow begins, speculation will revive, 
construction will become active again, business improve, 
and the momentum which the country attained two years 

* ago, will be reached once more. This is contrary to 
the facts.

T

1 0
The speculation about which so many economic ser

mons have been preached, probably will not revive for 
some time to come, no matter how plentiful money may 
be. There is a disposition to give greater attention to the 
matter of security and the security of some speculators is 
not of the approved type. There is not a great deal of 
encouragement to builders to undertake any new and 
large work in the cities. Buildings which have remained 
for some time half completed in various cities are part 

, proof of that. Space is still available in office buildings 
, in most of the large cities. Immigration is likely to be 

less this year thpn last and a considerable number of. 
mechanics and trades people have returned temporarily 
to Great Britain and the continent. These factors will 

» have their effect on the degree of necessity for new dwell
ing houses. These appear to be the facts but -they are 
not in reality unpleasant ones. Periods of readjustment 
in conditions come to every individual, corporation and 
country.

A Winnipeg loaning authority^ for whose opinion 
The Monetary Times has the highest regard, says:— 

“The lending companies here are in doubt as to 
what thev will do with any further funds. The demand 
for loans on approved securities is at the lowest point for 
some years. My own impression is that we will have to 
refuse to undertake the investment of English funds to 
any considerable extent during the next few months, and 
inevitably I believe there must he a reduction in the ratés 
of interest. " ,
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of the various contractors or builders, as the chances are 
unless they meet with success in selling the buildings put 
up early in the season, they will not be likely to build to 
any great extent later on in the season. If the building 
should be extensive here then there will be the equivalent 
demand for loans. If, however, such building should not 
be extensive, we imagine that the loan companies will not
be able to place all their money.

“We are given to understand that conditions in 
Winnipeg are better than in most points in the west, so 

■/ tLat if Such is the case there will not be the same demand 
for money as in the past, that is, for new loans.

“With regard to readjustment of values, we can 
only speak definitely as to Winnipeg and, with a few ex- 
oeptions where people have sold at an apparent sacrifice, 
owing to their not being able to hold the property, there 
has been no decrease in values. In fact, we know of 
Several sales which have gone through recently at the 

• highest ppint touched by such class of property and with 
the exception of some of the outlying subdivisions we 
would doubt from the present outlook if there would be 

much decrease in values.”

agricultural situation is excellent.

mincir further obligations by pu-fcl»* 
Z (urttrTnd and, am glad » say, are even du,

of values t

taking place in'our weSern provinces, as elsewhe .

Back to the Land.
Too large a propc

“Fortunately thet

rtion of the incoming population 
, , ( :tc wav to the towns and cities, instead of
Ïpon ihe land, wfth tie result that the growth of the
upon t rtemanH for homes for thetrsurnc «,-as too rapid a id the demana i«rinarea sin gS £Pularion-Uich was legitimate whilej
fasted—combined with the speculation wh.ch a't all times
Companies such a condition, created a somewha^
feverish and unhealthy basis of vâ,ua.W>” ^ t 
these centres. In the process of re-adjustrnem it s 

. be hoped-and we think, may reasonably be «P«ted 
that the increase of population in the future will be, fof 
a time at all events, ra her in the rural than in the ur ap 
districts “Any lending .institution, however, which has 
exercised reasonable foresight, we thmk w.l be quite 
prepared for such readjustment as is likely to take 
place,” adds this writer, who continues

“We think there is considerable misapprehension as 
to the amount of new money which is likely to be avad- 
able from Great Britain, and also as to the l«sse"«d 
mand from’ borroweis therefor. There T
doubt, not so much money borrowed for building pur
poses in the cities and towns in the near future, but this 
is far from being undesirable, and, taking into considerâ- 
tion the many demands from all parts of the world upon 
the resources of capital, we think there is not likely to be 

plethoric supply. Cfn the other hand, the immigration 
appears to be continuing at a fair rate, and what is bettef, 
the reports are that t ie newcomers we are receiving are 
largely going upon the land, and will become producers, 
rather than flocking jo the towns and becoming merely 
consumers. This shduld not cause any reduction, but 
rathe> an increase in the demand for îoané on farm pro
perties the class of business the conservative lending in
stitutions prefer, and should have a tendency to sustain 
the legitimate values of farm lands.-

The view is supported again by another loan com
pany managed, who >ays it is palpable that if a farmer 
cannot produce, net, enough to allow for interest on his 
investment in the land and buildings in addition to a 
living wage for himself, the land is overvalued. '
Farm Loans Normal. t

Mr. T, L. Hzrtjey; of the Northern Canadian 
Mortgage Company, à Winnipeg loan company, believes 
that farm loans will bt$'normal th*s year, having due re
gard to the fact that each yead, owing to the increase of 
farms for which patents have been issued or farms 
brought under cultivation, there is more or less of an 
increase.

•it

L

very
Must Be Readjustment.

It is noticeable in all the reports received by The 
Monetary Times that a 
tions generally and that the chief point emphasized is 
that there must be a readjustment this year. For in
stance, Mr. Campbell, the Regina commissioner of the 
trust and Loan Company of Canada, says:—

“Conditions in the west are fairly normal and much 
better than one would expect after the collapse of ex
cessive speculation, and it seems to me that it would be 
quite out of place for us to prophesy as to the future. 
The demand for loans is quite sufficient to absorb all of 
our surplus funds, and I must say that we are conducting 
our business with much more confidence now than we did 
two years ago, for the reason that we are able- to ?et 
loans practically on our terms and the absurd competition 
fn amounts has vanished altogether.
WiH Have Beneficial Effect.

“There is a considerable amount of indebtedness still 
to be liquidated, but this province (Saskatchewan) as a 
whole is!in a very much better position to-day than it

Its recuperative powers are 
will have a bene-

satisfied view is taken of condi-
v«

y m1

a

was twelve months ago. 
very great and the enforced economy 
ficial effect on all of us.”

-

who have studiedTheie opinions are those of men _
intimately the conditions prevailing in the loaning fiel • 
They staje very clearly what we believe the country gen 
erally has been thinking. Basic conditions are good, 
a little necessary trimming is being done. Canada w 
ifeel all the better for it at the end of this 'year. a
year—well, it is too far away to prophesy, but the distan
vision looks good.

iL
».

Mr. R. A. Robinson, who has been in the service of the 
Bank 6f British North America for several years, fcasdeao» 
to commence business as an exchange broker, with 
at 53 Yonge Street, Toronto.

Mr. Ernest McGaffev has been appointed as secret 
British Columbia bureau of provincial information, 

succeed the late Mr. Frank I. Clarke. Mr. Me . 
been secretary of the Vancouver Island Developm 
for five years. , . ,

Mr. A. G. Bradley, sometime superintendent or
des of the Union Life of Toronto, but who resigned t ^ 
the home office of the Metropolitan -Life in the
recently been" appointed a supervisor of that <n P 
Great Northern Territory.

With regard to Winnipeg city loans, this authority 
does not think there will be anywhere near the amount 
of business such as ’yas done in 1912, as the building of 

■ 1913 was ample to meet the requirements for that year.
"We cannot say definitely,” says Mr. Hartley, what 

amount of building kill be done this year in Winnipeg, 
but the perngits so fzr have exceeded $3,000,000, and We 

ultj say that a gcod deal will depend upon the views

of the
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OUTLOOK IN WESTERN CANADA IS GOOD 1

i

Special Inquiry by The Monetary Times Shows That Prospects Are Bright for
Successful Year

‘ ' snaps 
‘ * snaps

portant deals have been recently consummated. Any 
that have been offered find ready buyers ; but such 
are few and far between. Land business is quite active. A 
large number of settlers are arriving here from the United 
States. Most of these are well equipped financially. To my 
mind the outlook for the land business is very good.

As to financial conditions, the banks are still reluctant 
lenders even for legitimate purposes.

It is conservatively estimated that our building statistics 
for the present year will, at least, touch the $5,000,000 mark. A 
large amount of Dominion and provincial government work will 
be undertaken.

In conclusion, it would seem to me that commerce, like 
most other things, is subject to the law of action and reaction, 
and that these two conditions must inevitably alternate. 
Further, that reaction is necessary, because. a period of exces
sive prosperity is an exceedingly disorganizing circumstance 
which must be corrected through the medium of a subsequent

Reaction is essential to the 
nd after all, this little

from wheat to mixed farming

Truuition Period in Western Canada is Important- 
Sermons of Sclanders, of Saskatoon

(Special correspondence.)
Saskatoon, April 11th.

Contemplating the whole Western situation from every poe- 
,ible standpoint, writes Mr. P. Maclure Sclanders, the well- 
known commissioner of Saskatoon, my conclusion is that it is 
»U most encouraging. We are now passing through a remark
able transition which is effacing all traces of the pioneering 
period, and replacing those with conditions sounder, saner and 
more solid than in my opinion could ordinarily have been antici
pated in the case of a country so young.

This transition is of the most vital economic significance, 
laming that it involves agriculture—and what else have we in 
this West!

Let me illustrate the point: The day of merely wheat is 
passing with phenomenal swiftness. All farmers in a position 
to do so are buying stock. The whole country realizes that 
dairy products, pork, meat, mutton, poultry—should far more 
than pay the entire expenses of operating the farm, and that 
wheat ought to constitute an added net profit.

ft

quieter period, such as the present, 
restoration of economic equilibrium 
lull is really the step backward for the great, big bound for
ward.
John Milton and the West

One thing is certain—we have now got right down to busi
ness. We no longer avoid our problems, but are grappling 
with them—and with all the forceful energy and intelligence 
characteristic of this West, we are solving them successfully. 
We have truly lifted the errors of our youth from the fuller, 
wiser strength of our early manhood; and it is even as the 
great John Milton wrote of a similar transition in the history 
of the English people: “Formerly," he said, "we were like 
one prho had set out upon his way by night, and travelled on 
through a region of idle dreams; but by this time our history 
arrives on the confines where daylight and truth meet us with 
a clear dawn representing to our view true colors and true 
shapes. "

Must Work Twelve Months
It is gratifying to be able to state that farmers are now 

reconciled to the necessity of working twelve months a year, 
just as other men must, so that their land may be made to yield 
them a return reasonably commensurate with its virgin fertility.

The transition from merely wheat to diversified agriculture 
will vastly reduce the cost of farm operations, which are at 
present far too high. For instance, the mixed farmer will be 
able to engage his help by the year at considerably less money 
than he now has to pay for the season of merely five or six 
month». This, because it stands to reason that if the farm 
laborer can Only secure work during the open months, and 
thereafter be turned out on the threshold of winter to seek a 
precarious living in some other line, he naturally demands a 
wage which will protect him against enforced winter idleness. 
Another important point is that six months’ work per annum >s 
not at all attractive to the most desirable class of Old Country 
agricultural labor.

Further, the diversified farmer will grow almost all his own 
food at but a trifling fraction of its present corner store cost. 
And again, he will have money coming in all the time. His 
cheque from the creamery will arrive fortnightly; and should 
he ever require some extra money for special purposes, he has 
only to dispose of a beast or two. This will mean a great sav
ing in interest charges ; anth stock in this country is as good as 
bank notes, and likely to remain so for long to come.

Now, in the case of wheat growing, the farmer receives 
his money merely once per annum. Then, if unpropitious 
weather conditions have rendered the wheat unmarketable, he 
has no recourse but to pile up another twelve months credit and 
interest. He cannot sell hie damaged wheat and he has no stock 
to feed it to—although if fed to pork it would easily be worth 
■ore1 than the highest^grade wheat on the Winnipeg market.
May be Produce Exporter

I have merely outlined the splendid transition through 
which this West is at present passing with such rapidity; ami 
it has only taken us a year or so to reach the stage which a - 
•orbed some twentv years in the case of the Western United 
States. Remember, ! do not intend to convey that acreage under 
wheat will not continue to display a marked annual increase, 
or that wheat will not remain our preponderant crop for years 
to come. What I desire to impress is that in addition to wheat 
we shall have beef, pork, mutton, dairy and other Prod“?e- In" 
*tead of continuing a great produce importer, we are destin 
become a great produce exporter—and this within a much 
briefer period than is now anticipated. ,

Bverv line of legitimate commerce in this, city appears to 
be satisfactorily active, and a distinct improvement 18 reP”™” 
during the past month. The whole atmosphere is decided! 
hopeful. Naturally, real estate is quiet, although several im

MEDICINE HAT NOT COMPLAINING

Building Operations in Sight—Factory Developments 
• Are Making Things Hum

^ 1
(Special Correspondence)

Medicine Hat, April 13th.

In M^i”eJ*ate r̂,^^w^Z0nito. W.,eBe Wmcox,
secretary of the board of trade, to The Monetary Time*. With 
the million dollars which will be expended in pubhc improve
ments bv the school board and the municipality, together wit! 
the general building activity which now promises to be at 
least equal to that of 1913, when this city led all western cities 
in point of increase—including two large flour mills which will 
start construction in a few weeks, as well as federal, provin
cial and civic buildings, several more substantial faetone* fcnd 
many residences—an active season in building is in sight.

Since the first of the year, there has been an improvement 
in financial conditions, and funds for legitimate business needs 
have been more plentiful. In fact, business has been ""proving, 
and railwav traffic and earnings here, in all departments have 
shown a distinct upward tendency. No difficulty is *nt,r’Pated 
in securing all the labor required for carrying out the pro
gramme of development and building thus far mapped out A 
More of Medicine Hat factories are shipping their manufac
tured products all over the Canadian west and as he spring 
opens, an increased demand is anticipated, with other indus-

—I by «b-,.. u.b .. .
increase of 25 per cent, in acreage, meaning a cropof 1«V 
000,000 bushels for Southern Alberta as
1913; with the industrial development ,n a bealthystate, and 
with practically no empty business blocks or residences, -the 
prospects fo*!-*Medicine Hat and district, now that the ,-onntry 
is on a sane and safe basis, are ndoubtedly bright and en- 
eouraging.
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WEYBURK WORKING AHEAD

Sown Acreage May Show Increase—Business Condi
tions—Money Movements

(Special Correspondence)
Weyburn, April 13th.

Owing to the backward spring, little seeding as yet has 
been done in Weyburn, Saskatchewan, vicinity. The acreage 
tp go under crop will be about as last year, with possibly a 
slight increase in the flax crop.

General business conditions throughout t he winter have 
been satisfactory, though for some few weeks immediately after 
the opening of the year, they were quieter than normal. Gen
erally speaking, the merchants in Weyburn are well satisfied 
with the volume of busineee done.

Collections for the past two months have been difficult, 
and wholesalers report that business is slower than at this time 
last year. There appears to be money available for loan pur
poses, but at a high rate of interest, and under more stringent 
inspection than in the past.

Preparations have been made by local interests for the 
erection of a number of artisans’ dwellings. A number of 
these houses will be erected this year, there being at the pres
ent time a decided shortage of accommodation.

The city has disposed of $240,500 debentures 
has been approved by the local government board,

.seeds will be spent in improvements during the year 
siderable building is about to be entered upon, »
new -school, with possibilities of a second being bu.lt before 
the end of the year, a large apartment blockterm‘°als^or “e 
Grand Trunk Pacific, and considerable building for tlm Can
adian Pacific Railway. The assurance of the entry of tw 
Canadian Northern Railway this year will give a decided fillip 
to development in all directions.

Newcomers are arriving, so that there i» not likely to be 
ny shortage of labor for the work in view.

I The past few weeks have been marked by some activity is 
legitimate real estate business, inquiries being mainly for pro
perty for building purposes.

Though money is not likely to become easy before not 
year, there should be much activity in all lines during th 
coming summer.

The issue
;he r

Progress in Mixed Farming
' Agricultural conditions generally are fairly favorable, the 

farmers in the territo y tributary to Edmonton having been 
making great; progress in the direction of mixed farming, and 
the production of live stock and dairy products has increased 
very rapidly and in c resequence the crop situation is not so 
important a factor her s as in many other portions of the west.

WINNIPEG BACKED BY THE WEST

Only One-Eighth of Western Farm Land Yet Occupied 
—From Fur Trading Post to Western Metropolis

It is probably o wing to this fact that our wholesale 
houses and manufacturing concerns report business conditions . 

BR as very fair. Almost Without exception they report volume 
JP' of business as better tl ad for last year at this time. They also 

report credit conditions as fair and seem quite satisfied as to 
the prospects for the future, both as to volume of business and 
collections.
Building and Labor Conditions

" The building seasi scarcely opened as yet, although
there is considerable activity in sight. Both architects and 

- leading contractors ac vise me that they anticipate a fairly 
active season and are row doing a good deal of figuring on pro
jects which are likely t<J be closed. The aggregate of build
ing operations will, of course, be very largely affected by finan
cial conditions. A slight further improvement in the supply of 
money to meet the demand for building purposes will mean

(Special correspondence.)Kg Winnipeg, April 13th.
In the economic condition of Winnipeg is 

current of depression, and every wave of PJ-?sPe. I'_est 0f 
influences any portion of that vast territory J[hie country 
It. Commercially, its business increases as the nn«tdy M 
is brought under development, and increases prop , :ndustrial 
the development extends, writes Mr. Charles P. Ko d, 
commissioner to The Monetary Times. .

This city comes by this accretion of business by vir ^ 
its-rinheritance of commanding geographical posi ’ 
right of being first in the field, and through the progrès 
spirit which animates its citizens.

As to geographical position, and the advantage * * j 
by it, it is only necessary to outline the railway situation, m

an exceedingly active building season in Edmonton. Even with
out any further improvement in conditions, a season of fair 
activity appears to be assured.

At the present time there is a surplus of most classes of 
labor in the city. This is caused by the fact that men have 
gathered in here in thousands from apparently all parts of the 
country. =The prospects are that so much of this labor as it 
employable will be absorbed within the next few weeks as the 
usual spring activities open. While there have been a few 
hundred unemployed men in the city most of the winter, or 
men working only part time, the situation has not been acute 
and the number of unemployed has not been greater than might 
be eipected to be found in any city of 75,000 population under 
normal conditions.

,
FIRST class city loans

Companies are Begirding to Accept Them Again at 
• Red Deer—Mich Fall Ploughing Done

.

-

’ i
■ (Spec al Correspondence)

Red Deer, Alberta, April 13th.

good year, writes Mr. J«mes Mann, secretary of the Red Deer 
Rnar/nf Trade to The Monetary Times. t armers, owing to 
the splendid fall, were ab e to get considerable more falj ploug - 
ing done than usual,, and while they have not been able to get 
on the land as yet this spring; they anticipate doing so within

Collections have been if air. Building operations are openifig, 
two additions to business blocks are under way, m addition 
to some dwellings. The! merchants generally report increased 
trade. There is not much demand for laborers, ilihough thert 
are few ont of work at present. There is a small demand 
for farm bel A wages $25 to $40 per month. The cityisnot 
contemplating any grea amount of improvements this ye*r- 
By-laws to extent of ab ret $18,000 are being submitted to the 
people for some necessary work and repairs.

While Red Deer has nothing particularly to boast about as 
l „r,n,litinn<«. thlnes are considered m pretty tair

com-

>

to general conditions, things are T
, shape, considering the r scent financial stringency. Loan

. • M 1-L f « am In rule ttf M DPT PATlt. HD
panies are loaning freely dn farm lands at 8 per cent, and are 
beginning to accept firsl class city loans again.

EDMONtON AND DISTRICT

Crop Acreage—Development of Mixed 
Fannin {—Labor Conditions

1
Increase in

(Special Correspondence)
Edmontoà, April 13th.

It is somewhat difl ledit at this early stage to make any 
decided prediction as to sgri cultural conditions, writes Mr h. 
T. Fisher, secretary of the board of trade, to The Monetary 
Times The season is unusually late and no seeding has yet 
been done. There is not the slightest reason to worry on this 
account, however, as ot r experience in the past has been that 
the most favorable seas res were those which opened somewhat 
later, the subsequent growth being more rapid and generally 
more satisfactory than in the seasons which opened unusually 
earlv. Owing to the amount of ploughing" done last fall being 
notiêtably greater than usual, the matter of time will notv be 
-of so much importance! ail it has been in other seasons when 
less fall ploughing had been done.

It is difficult to make any estimate as to the acreage that 
will be seeded, but parties closely in touch with agricultural- 

whom I have consulted, estimate the increase over 
last year’s acreage at from ten to twenty per cent.

;
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WWipcg has an unrivalled system of distribution by rail, in 
which all the railroads of Western Canada take a part.

I The strategic position of Winnipeg was realized by the 
eeriy fur traders as the logical supply depot at the entrance to 
the prairies, a position which it has held for forty years, a 
.term of existence which has seen an advance from fur trading 
post to village, from village to town, from Sown to commercial 
city doing the wholesale business for the whole of the country 
west and front distributing point to a manufacturing city of 
the Ârst rank among the factory communities of Canada.

From a financial point of view, also, the importance of 
Winnipeg is being recognized in increasing degree. Banks, loan 
companies, insurance and trust companies, and other financial 
institutions, realizing the growing importance of their transac
tions in the West, are making Winnipeg their headquarters and 
in some cases, not only for the West, but for the whole of 
Canada.

Economic conditions in Winnipeg have made enormous 
strides during the past decade.
Some Figures of Growth

In 1903 the population was 56,741; in 1913 the population 
(according to a directory census) including the suburbs, was 
276,000, a gain of over 200,000 in ten years, an average of over 
20,000 a year.

The building permits in 1903 were $5,689,400, and in 1913 
$18,357,150. The total for the ten years is $136,464,790, an 
average of over $13,500,000 a year.

The assessment ip 1903 was $38,596,608, and in 1913 was 
$259,419,520, an increase of over $220,000,000.

The Winnipeg customs returns in 1903 were $1,936,811, and 
in 1913 were $9,909,918, an increase of $8,000,000.

Winnipeg’s postal revenue in 1903 was $201,906, and in
1912 was $1,167,266, an increase of over $965,360.

Winnipeg’s bank clearings in 1903 were $240,108,000, and in
1913 were $1,634.977,237, an increase of over $1,300,000,000, a 
business record no other city anywhere of like population can 
i-hoW.

-$40,000,000. Winnipeg has now over four hundred factories pro
ducing this output, with some $48,000,000 capital invested, em
ploying over 18,000 hands, with a monthly payroll of $750,000.

Winnipeg took her place in 1912 as the greatest grain centre 
in the vjoJId, there being some 143,000,000 bushels of wheat 
passed through the-city in addition to the tremendous volume 
of oats, barley and flax. In 1913, during the shipping season, 
150,749,800 bushels of wheat were inspected at Winnipeg, an in
crease in two years of 50,000,000 bushels.

Greater Winnipeg has also the distinction of having the 
largest flour mills in the British Empire, operated by the West-, 
ern Canada Flour Mills and Ogilvie Flour Mills, each with a 
capacity of 5,000 barrels per day.

Winnipeg has spent $6,000,000 in a hydro-electric plant on 
the Winnipeg river, capable of producing 60,000 horse power, 
which in addition to the Winning Electric Railway plant of 
39,000 horse power capacity, enables Winnipeg to sell light to 
the citizens at 3c per kilo hour and power to our manufacturers 
at less than lc per kilo.

Winnipeg is now engaged in securing a soft water supply 
for her citizens from a natural lake, which will also assist in the 
further development of her manufacturing industries.

In every line of commercial endeavor progress has been 
mensurate with the ratio of development indicated above. And. 
the development of Winnipeg and the business of Winnipeg has 
marched shoulder to shoulder with the opening up for cultivation 
of the agricultural belt which forms the three prairie prov
inces. The speed and thoroughness with which this development 
is taking place can only be thoroughly understood by comparison 
with the great movement of immigration during the latter half 
of the nineteenth century into the Western United States; and 
the progress made during the past ten years in Western Canada 
is declared by students of that movement to be fully equal to 
that which, under less favorable conditions in every way. took 
fifty years for accomplishment in the western and middle states. 

* As yet, however, less than one-eighth of this vast area of 
available farming land has been occupied. It is on the proceeds 
of the business of this one-eighth that the city of W innipeg 
has grown to its present size and importance. What, then, may 
be asked, is the future of Winnipeg when that other seven- 
eighths of potential farm land is brought into bearing by the 
spread of railway communication and the resulting settlement ?

com

-Ml
Winnipeg’s industrial growth is also large. According to 

government statistics in 1903 the output in manufactured goods 
was $8,606,248; in 1911 it was $39,400,608. and in 1913 the out
put is estimated at $50,000,000, an increase in ten years of over

U

L.

X POSITION OF UNION LIFE CASECROUP INSURANCE
Though unable to speak definitely, Mr. Du Viernet, K.C., 

counsel for the Crown, stated that Mr. H. Pollman t.vans, 
formerly president of the defunct Union Life Assurance Com- 
pany, had sailed from France for Toronto, and would arrive 
in Canada next week. This statement was made at the open
ing of the Assizes at Toronto. Counsel stated that Evans 
would stand his trial on the charge of conspiracy to defraud 
in connection with the affairs of the company. This infof- 
mation was vouchsafed ro nullify the effect of the applicatidn 
made bv Mr. Armour, K.C.JSthat the charges against Harry 
Svmons. K.C.. and George E Millichamp should be taken 
up at once. Mr. Du Vcrnet «aid he would not like the case 
against Symons. Hughes and Millirhamp to proceed without 
Evans’ presence.

Mr. Justice Middleton would not 1 
bail, and the present bail stands

(Special Correspondence.)
Ottawa, April nth.

Vigorous protests have been made to the Minister of 
Finance by the fraternalists against the adoption of the pro
vision in the Government Insurance Amendment Bill per
mitting group insurance by employers of labor. The depu
tation, which was accompanied by Dr. Edwards, M.P., W. F. 
Nickle, M.P., and Mr. Gauthier, M.P., included representa
tives of the Canadian Order of Foresters, Les Artisans, Sons 
of England, Royal Arcanum, Catholic Mutual Benefit Asso
ciation, Ancient Order United Workmen, and many other 
organizations. It was stated, amongst other things, that 
group insurance had been tried -in over thirty States of the 
American Union and had nly been adopted by four. Fears 
were expressed that il th provision in the Canadian Bill 
became law it would have a disastrous effect upon the fra
ternal organizations. The Minister of Finance gave the 
delegation a very sympathetic hearing and asked them to put 
their objections in writing. A committee, consisting of 
Messrs. Lyman Lee,' Toronto ; W. C. Mikel K.C., Belleville, 
add *Mr. Gauthier, M.P., were appointed for this purpose. 
"The fraternal organizations will be represented before the 

committee on banking and commerce when the bill

t

et Hughes out on his 
XJntil the end of^the 

am on Monday, untilown
sitting. The matter will come up aga 
when the $15,000 bail for Mr. Symons also stands.

According to a Canadian Associated Press dispatch, the 
Right Hon. John Burns in reply to further questions in the 
Imperial House of Commons, regarding the position of life 
English shareholders in the Union Life Assurance Company, 
promised to make enquiries as to the exact nature of the 
proceedings taken against the director# m Canada Mean
while if there was sufficient evidence procurable hat he 
criminal offence had been committed on that side, it shou d 
be laid before the Public Prosecutor.

Mr Bums added that he had now seen a 
prospectus advertised by the company m 1010. 
contained names of bankers in England, the "
doubt, had a banking account there at one tinmv He had no 

assist the shareholders in enforcing a*v claims for

commons 
is under consideration.

1; II_ CAM ROSE NEEDS FARMERS

i The progress of Camrose, Alta., is depicted ih an excel
lent booklet just issued bv the Camrose Publishing Company. 
The town is situated in a mixed farming territory, and from 
the Surrounding coalfields there is a. present da P
estimated at 1,000 tons. Good rail facilities are Provided and 
a special town tariff is in force. Municipal ownership and 
the single tax system are features of ovic government bine
educational institutions assist and all public utili 1 _ .
population of Camrose is 2,too. The total net asse - .
I?-375.Q7I and the debenture debt $I77.®32- A ne d 
district is more producing farmers.
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Fenwick and Ryan have opened stock brokerageMessrs".----- .
offices in the Lewis Building, Montreal

À

S3-

with-
f fair

»ee of
have

»f the 
u ia 

w the 
1 few
er, or 
acute 
might 
under

londi-

13 th.
et haa 
creage
ibly a

■ have 
j after

Gen-
itiefied

ifficult, 
is time 
in pur- 
ringent

or the 
ber of 
e pree-

e issue
le ^ro-

ling a 
before

for the 
e Cei- 
of the 
d fillip

to be

rity ia 
or pro-

e next 
ag the

mpied
olii

th.
I evert 

which 
west of 
■ountry
tely •*
austrisl

rtue of 
by the
jressive

e grins 
on, s»-1

II

I

s

n o

■1



»
t

Volume sa.MONETARY TIMESTHEio

IS STATES’ SECOND BEST CUSTOMERCANADA
Analysis of Dominion’s Trade Position by Finance Minister White—The Trade Balance

Improved during the Past Year

cx

r
l was

, , . -i (■_„„;„i -.rinffpncv the trade statistics for the year will ex-HE trade -of Canada, as measured by the aggregate^of finsu«>al siir g eg. when they reached the record hgure *
the total imports and total exports, reached £ -cd one billion^ dollars. For the eleven months ended
the record figure of ov{;r one thousand million dollars. S.f , gth ig,4 the total imports amounted to S597,420,-
In the budget of last year, said Hon. W. T. White, February 28U». >9>4. “e • iI04# or a total of ft.-
finance minister, in hi ; budget speech, 1 called atten- 545, With theT figures for March added, the record

tion to the fact that during the last three years thetoial °38>°5 . 49- substantially exceeded. The compara-
imports had increased at a very much greater ratio than the of last year wiU be su sta y
exports, and that the marked difference between the amount live figures since 190» are given
of the imports and the amount of the exports in i9'3 dad Tabla II, Total trad# of Canada with all countries

of some who put forward the (including coin and bullion).
be drained of our gold if the

T(

,A

li
.

evoked criticism pn the part 
view that we might expect to 
condition continued. I pointed out at the time that Canada 
was a large borrower of capital required for the construction 
of our transcontinental railways, of great public works, for 
industrial and commercial em erprise, and for the municipal 
services of our rapidly growing communities. Expenditure 
of this kind is of a capital n iture, and money borrowed for 
the purpose of making it is leaned, not upon terms of imme
diate repayment, but for investment. As a great part of our 

' imports represented our bor owings, and found their way 
into works and undertakings of the character, mentioned, it 
is obvious that the situation was very different from what 
it would have been had all our imports been for immediate

the adverse balance of trade
if in-

h uHi!!
t-sm

• $370,786,525 $280,006,606 $ 650,793.131 56.97
...... 309,756,608 261,512,159 571,268,767 54.22
...... 391,952,692 301,358,529 693,211,221 56.52
" "___ 472,247,540 297,196,365 769.443.905 01.37
...... 559,320,544 315,317,250 874,637,794 6394
..........  692,032,392 393,232,057 1,085,264.449 63.76

Total experts 
Canadian

Total imports and foreign 
Produce,

Aggregate
trade-

v
Fiscal Year

1908
1909
1910
1911
1912
1913 
11 rnpnths en-

?9?4 Feb*. .28’ 597.420,545 440,631.104 ‘•°38-°5i,649 57_55 
The figures show the percentage of value of imports with 

aggregate trade. The question of balance of trade has been
so much discussed in Canada and Great Britain. In 1908
the percentage of value of imports with aggregate trade was 
56.97 per cent. ; in 1909. 54 32 per cent ; in 1910, 56.52 per
cent. ; in 1911, 61.37 per cent. ; m 1912, 63.94 per cent. This
year the percentage has fallen to, 57 P«r cent., which was 
about the rate in 1908.

The following table shows the aggregate of our imports 
and exports from and to the United Kingdom.

1
consumption, in which case
would have been fraught wi! h serious consequences, 
deed it would have been possible for it to exist at all. The

nada would be in a position to 
all her imports, but such only 
lorrowed abroad for productive

.

-

■ » •
question then was whether C: 
pay with her exports not. for 
as did not represent capital 
undertakings and interest u x>n her borrowings, past and 
present' Keeping this distinction in view, and the further

qapital and effects reaching the 
became apparent that the ad-

fact of} the vast amount of 
Dominion by immigration, it
verse balance of trade gave rise to no cause for alarm. Bqt, 
while this was so, it is 9 gntifying feature of the trade bf 
1913-14 that the exports hav : increased in a marked ratio, 
and that the excess of imports over exports, which charac
terized the previous year, 1 as been materially cut down. 
While in 1912-13 the percent ige of the/ value of imports to 
the aggregate trade was near y 64 per cent, up to the end of 
February, 1913, the percentage of imports to the aggregate, 
trade for the. 11 months ended February 28 last was over

same proportion as in the year 
Is (as shown in Table I), while 
■ S, will be found to.apply to the 
forests, animals and their pro-

Trade with the United Kingdom—Merchandise only.
Export* to the 

United Kingdom.
Canadian and 

foreign Produce.
$134>477,I24 

133.745.123 
149,630,488 
136,962,971 
151.833.379
177,982,002

Importa for 
consumption 

from the 
United Kingdom.

Aggregate
trade.

$228,894,438
204,427.224
244,966,915
246,897,636
268,739.591V
316,634,20°

Fiscal Year.

$ 94,417,314
___ 70,682,101
------  95.336,427
......... 109,934,665
........ 116,906,212
........ 138,652,198

=
!/ , S7% per cent., or about thee 

1908’ The increase in expon 
chiefly in agricultural produc 
.products of mines, fisheries, 
ducts and manufactures. 11 months en

ded Feb. 28, 335,451.678214,632,520.... 120,819,158Table I. Value of Goods Exported (by classes) from the 
Dominion—Merchandise only (Canadian produce).

Animals and
Thr Fisheries. The Forest, their Produce.

$39.1-77,133 $13,867,368 $44,170,470 $55.101,200 
37,257,699 13,319,604 39,667,387 51,349,646

. 40,089,017 1 5,663,162 47,5.17,033 53.926,515
42,787,561= 5,675.544 45,439.057 52,244.174
41,324,516 1 6,704.678 40,892,674 48,210,654
57,442,546 6,336,721 43,255,o6o 44,784,593

1914
This indicates that there will be a falling off in the im-

£Æ5f
Ui,i,a1 c*

Great Britain and the second is with Canada. On the 
hand, Canada is fifth in her sales to the Umted States c
ing even after Cuba as far as the figures of the Umted^aMJ
indicate. The following table shows the imports from 
exports to the United States :—

Fiscal Year. The Mine ports■
1908
1909
1910
1911
1912L-
1913 
1( months en

ded /Feb. 28, A
.......... 52,469,69^ 9,153,286 40,097,151 so. 147,0591

Agricultural 
Fiscal Year. Products^,

661069.959
71!,997,207 28.957.050

Miscel-
anufactures. laneous. States—Merchandise only.

Exports to the 
United States.
Canadian and 

foreign Produce.
$ 96,920,138

91,022,387 
110.614,327 
112,208,676 
112,956,295 
150,961,675

Total
.507,124 $ '67,674 $246.960,968 

54.931 242,603,584
OO.433.747 31.494*916 125.161 279,247,551
&2,601,284 35,283,118 285.815 274,316,553

. .. 107,143,375 35.836,284 111,676 290.223,857

... 150,145.661 43.692.708 97,311 355,754,600

Trade with the United
Imports for 
consumption 

from the 
United States.

IQbS
1909 # .
1910 
1911 
1912.
1913 
ii months en

ded Feb. 28,
1914 ■............. 191,707.483 "51,204,162 108.617 404,887.448

Aggregate
trade.

$301,569,023
201,078,565
328,116,742
387,053,534
443-384,797
586,745»0,°

Fiscal year.

___ •. . $204,648,885
..........  170,056,178

217,502,415 # 
274,844,858 
330,428,502
435.783.343

1912 
1913 

11 months en
ded Feb. 28, 
1914

! Notwithstanding the fact that during the current fiscal 
year Canada has been experiencing with the rest of the 
wdrld a severe strain upon commercial credits, owing to the

. i '
523,151-977161,203,378.......... 361,948.599 i

$
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There was a falling off in our imports from the United 
Sûtes in the past year, gs there was in our imports from 

O Seat Britain. On the other hand, as in the case of Great 
" nUtam, our exports to the United States substantially tn- 

”cttf^* The increase is due, in large measure, to the Un
derwood tariff, which has placed live stock, dairy and certain 
other farm products, fish, jnanufactures of lumber, and other 
natural and manufactured products of Canada, upon the free »

The aggregate trade with the United States in the year 
,0,2 was $443.384.707. in 1913 it was $586,745.018, and for 
Se 11 months ended February 28, 1914, it was $5i3.t5»,977.

In 1913 the exports td Great Britain were $177,982,002, 
and. for the 11 months ended February' 28, 1914. our exports 
were $214,632,520. A large contributing cause to the result 
was the export of our wheat. The western harvest was ex
ceptionally early last year, and it wfis moved to market with 
great celerity and despatch.

RECENT FIRES

Monetary Times' Weekly Register of Fire Losses 
and Insurance

!

Battleford, Saak.—April 3—Mr. H. Speer's residence- 
Chimney fire. • •

Bashaw, Alta.—Gillespie Company’s elevator. Loss, $15.- 
00a Cause unknown.

Beacofisheld, N.8.—April 11—Mr. A. Bent’s cottage. 
Loss and cause unknown.

Alllsonville, Ont—April 2—Mr. B. McPaul’s residence. 
Loss and cause unknown.

Telkwa, B.C.—April 13—Business section.
000. Cause unknown.

Hull, Ont—April 8—Mrs. L. B. Seward’s residence.
Loss and cause unknown.

Heston, Man.—April 2—Mr. J. MbMurchy s stable. Loss,
$1,000. Cause unknown. .

Russell, Ont.—April 1—Mr. J. R. Carscadden s barn.
Loss and cause unknown.

High River, Alta.—Mr. J. P. McKeaguc’s garage. Loss
and cause unknown. One death.

Kingston, Ont—April 14—Standard newspaper building. 
Loss, $20,000. Cause unknown. .. . , ,

St. Thomas, Ont.—April 13—Mr. C. J. Cruikshank s resi
dence. Loss and cauge unknown.

Sarnia, Ont.—April ' 13—Ferry boat 
Loss unknown. Cause, upset lantern. ,

Edmonton, Alto.—April 7—Messrs. Lees and Persse s 
block. Loss, $15,000. Cause unknown.

Hapanee, Ont—April 13—Mr. S. R. Miller s b.ock, 
John Street. Loss and cause unknown.

Hallbro, f 
contents.

m

Loss, $ 50,-

LIQUIDATOR FOR CAHADA PROVIDEHT

On May 4th, a permanent liquidator for the Canada 
Provident Assurance and Investment Coloration will be 
appointed at the Jtidges Chambers, Winnipeg. The judge 
has appointed a solicitor, Mr. R. D. Stratton, to act on be
half of the shareholders. This company has been in trouble 
for some time, and had close relations with the defunct 
Union Life Assurance Company.

1

“Grace Uormer." ,

Hallbro, Man.—April 8—Captain Harrison’s barn and

«-».»»-

OJh.wii 0»*.—April L. K. Murton’s residence.

King Street East. Loss and cause unknown. _.. -
London, Ont.—April 14—Rice Cigar Box Company, Rid

out Street Loss. $26,000. Cause unknown, out street, r. . NiBi_Canadian Pacific Railway’s Algon-

CANADIAH HORTHERH STOCK AMD BOHD 
CUARAMTEE

The latest rumor in connection with the (Canadian North
ern request for a bond guarantee states that the road is 
willing to offer 51 per cent, of its common stock as security.
It is understood that the sub-committee of the Cabinet which 
has been dealing with the matter has reached certain con- ' 
chsions, which will be reported to the Cabinet Council and 
dealt with by them, but only after the return of the Prime 
Minister.

000.

St. Andrews,
Works Com-

P1“ycÆ: AWL*—Aprif°ro—HaNrt ^TUrV, rtor. 

Eighth Avenue Loss. $2,000. Cause unknown.
North Sydney, M.8.—April 2—Mr. M. j. Lawson s resi

dence Pleasant Street. Loss and cause unknown.
Flesherton, Ont.—April 13—Mr. J. Watson s residence, 

Artemesia. Loss unknown. Cause, defective chimney.
Lucknow, Ont.—April 6—Mrs. Morris’ residence, Go g 

Street, owned by Mr J. B. Hunter. Loss and cause un- 
known.

■
'

L

international loan company

Company, with head office 
aonths ago, $190,000 worthSince the International

“Although business had only commenced seven months ago, 
he stated, “the company had accumulated a sun?lus of $«<v 
881.96. From the accounts, certified by the auditors. it was 
ascertained that the capital employed during the period had 
been earning at the rat* of over 16 per cent. fe ,
The directors felt justified in recommending that a dividend
of 12 per cent, per annum be paid to each shareh _ P , 
his paid-up capital for the time it had been init e - 
the company. This would require $2,146.42, which. 
from the surplus, would leave the substantial . •
$8.735-54 at the credit of reserve and these would remain 
to be carried in to the accounts of the curTen'.’|'?r',Taf'!f 
into consideration the short penod during 1 .

this result is somewhat unique 
1 to the shareholders.

John', Ou.-Ap,i. Ml
Granby Street. Loss, $15,000. 
known.Saanich, B.C.-April 2-Mr. J. Piercv’s residence, near

Insurance, $2,500. Cause, sui>- '

Elk Lake. Loss, $5.000.
^IlS, Ont.—April 14—Mr. T. Skure’s elevator Rea-

Insured with Perth Mutual Corn-Loss unknown.
Pan Harrlston, “oil»!—April 5—Harriston Oil 
mises. Loss, $5.000. Insurance. $2,000. Cause, g L-

kF0rt william, Ont. April it^-Mr E chlmney i

boro.

pany transacted business 
and an exceedingly gratifying

The officers and directors of the company

Menzies and Shantz, director of the. King s F President 
pany. Limited ; second vice-president, F-~ ,A * v.treas. 
0 ,ht Bank of Hamilton, tU-jl». **ÀÎS» 
nrer and manager, M. Willis Argue, ^
Brothers, Limited, president Wçstem Investme , •
secretary treasurer Seven Oaks Land < omp . ’
secret,irv-trealurer A. B. C. Investments. Limited. Dtrec 
tors-J. Halpennv, M.D., of Simpson Halpenny and Gorrell. 
W H. GeddVs, D.D.S., director, Woodlands Limited R. ^ 
Hamlin, manager Empire Sash and Door Compa .
Northern Canada Securities Company. Aud.tors-Pender, 
Cooper, Slasor and Company.

The company is offering its shares to the pu ic.

Loss.dence. 125 Dease Street. WfÊÊ

St. Matthew's Avenue.
April Q—Messrs. A. M. Sovt^r

Kin Tlml~: oS'-tpri/'s0-ilo*Hn^ boarding bouse. Pine 

Street and Scholar's saloon. 
ras' store, residences 
Leod and Northern 
E Laflamme.

cTtSSS:-m^ApHi ya*
Cole. London. England. Loss. $200.

Loss. $70.000:

one as fol-
ector

of Loss $100. Cause, defertfve lamp.
and Company’s premises. 

Cause unknown.

..................... ............ tinsmith shop. Poit-
, orcuoied bv Mrs. Wilde and Mr. Mc- 
Ontario Bottling Works, owned by Mr.

Insurance, abort SX.ooo.Loss, $25.000

H. D. Cole, building000
___ Insurance, $71.000; West-
stock valued at $4o.pno. Loss,va'tied at $00.000. 

haver* Hardware Company.

i
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Loss, building, $400; contents, $100.Chesley Avenue.
Cause unknown; Kilbum Medicine Company’s premises. 
Loss, building, $400; contents, $wsoo. - Cause unknown; 
Messrs. Campbell Brothers and E. Little’s premises, 164 
Sackville Street. Loss, contents, $25; building, $20. Cause!

• H. Tuppling, men’s furnish- 
lnsurance,840,000. Insurance, $40,000.

ings/stock valued at $40,0x>. Loss, *40’000 L
$30,000; Elliott drug store, stock valued at $18,000. Loss, 
$.8000 Insurance. $12,000 Cause unknown

New Westminster, B.C.--Fire Chief Watson s report for 
„ . the week ended April 4th, slows the followmg losses

» March 20— Mr. W. Murray’s residence, 229 Sherbrooke
Street Loss, $25. Insured British Union. Cause, spark.

March 31—Mr. E. W. Johnson’s residence? loth Aven“e 
and 13th Street. Loss. $100 Insured; Providence Washmg-
t0n’Apri3U—MraUje’c. Ciiltei’s shingle mill. No loss. Cause,

h0t Ottawa, Ont.—April 4—"’avistock Apartments, Bank and 
Lisgar Streets. Loss, built ing, $30,000. Other losses in
clude Miss M. Kelly, fancy goods store, f s,i
half covered by insurance; Premier Hat Shop, loss, stock, $, U covered by insura ice ; R. H. Wnght Company, 
florists, loss to stock, $500 furniture belonging ^ owners 

' of building, $800, partially covered by insurance ; furniture 
belonging to tenants, about $500. Cause, defective win g.

April 10—Ketchum Company’s store, Sparks and Banks 
Streets. Loss, $20,000. Cause, supposed furnace

Toronto, Ont.—April 8-62 and 64 Ennerdale Road, Fair- 
bank Loss, $1,500. Cause boiling grease.

April 10—Mr. T. Phillips’ residence, 128 Earlscourt Av- 
Loss. $100. Cause, overheated stovepipe.

April li—125. 126 and 127 ------ r , Tn
■ Mr. H. Clare, house and cjonyfntsT total loss, $1,500. ln-

and contents, total loss,

lamp upset.•t

ADDITIONAL INFORMATION CONCERNING FIRES 
ALREADY REPORTED

The "following fires were adjusted by J. S. Rankin, Van
couver :—

Victoria, B.C.—March 5—Hip Yick, dwelling. Loss 
$350. Cause, boys smpking cigarettes. Insurance, Phoenix 
of London, building, $1,500. .

South Vancouver, B.C.—February 28—Mr. W. D. Mc
Millan’s dwelling. Loss, building, $750; contents, $54$. 
Cause, electric wiring. Insurance, Liverpool-Manitoba, con
tents, $600.

North Vancouver, B.C.—March 16—Mrs. B. Gallucci’s 
dwelling.- Loss, building, $30; contents, $165. Cause, 
wood-box too near kitchen range. Insurance, Providence- 
Washington, building, $1,400; contents, $400.

Nanaimo, B.C.-—March 17.—Mr. P. S. Tilt’s dwelling. 
Loss, building, $1,500; contents, $800. Cause, blanket 
dropping on hot stove. Insurance, building, London and 
Lancashire, $2,000; contents, (not insured)

Esquimau, B.C.^-March 9—Mr. John E. Day’s hotel. 
Loss on building, $4,000; contents, $1,500; fixtures, $300. 
Cause, lighted match or cigarette. Insurance, building, Lon- . 
don and Lancashire, $1,000; Newark Fire Insurance Com
pany. $2,000. No insurance on contents.

Vancouver, B.C.—March 19—Messrs. Bettschem and 
Higgins’ building, occupied by Hammond Furniture Manu
facturing Company, woodworking plant. Loss on building, 
$50; contents, $150. Cause, electric wire. Insurance build
ing, Royal Exchange, $2,000; contents, North Empire, 
$2,000.

!

enue. home Avenue. Loss, •

surance, $400; Mr. A. Clarke,
$1,500. Insurance, $400 on 
Mr. A. Carter, house and 
$1,000: Mr. J. Brooks, darrt 1 
Insured in Hartford Insurance Company, $400. -

April 13—Mr. C. Barron’s^residence, 119 Mulberry Av- 
Fairbarik. Loss, $iso- Insurance, $350. Cause,

3,—Mr. W. Guillemette’s resi- 
Loss, $10. Cause, children and

house _ _ .
ouse and $300 on furniture : 

contents, $2,000. Insurance of 
une to house and contents, $150.

enue.
spafks

Montreal, Que.—April 
dence, 307À Ethel Street.
mat<Anril 4—Mr. J. W. Q^ipp’s plumbing shop, 1013, St. 
Catherine Street West. Lo ;s, $2,000. Cause unknowif.

April 6—Government sied. Colborne Street. Loss and 
cause unknown; Montreal and Cornwall Navigation Com- 
panv’s shed, comer Cbrnm m and Dalhousie Streets. Loss 
and cause unknown; Lich enhein’s cotton and wool waste 
warehouse, Common and Nazareth Streets. Loss ànd cause 
unknown; Colonial Hide C impany’s shed. 10 Young Street. 
Loss and cause unknown, though these fires are suspected 
to be of incendiary origin ; 291-307 La Salle Avenue, Mais
onneuve. Loss and cause unknown.

April 7—Madame Robert's rooming house, 395 9 Moun-
Cause unknow’n.

Vancouver, B.C.—March 19— Mr. George Simons’ room
ing house. Loss on building, $215. Cause, explosion of 
furnace. Insurance, Royal Exchange, building, $14,000.

March 20—Building owned by Mainland Transfer Com
pany. and occupied by various tenants, Mrs. Anna Macnee 
in this loss; warehouse. Loss on building, $26,000; on 
contents, $800. Cause unknown, probably match 
cigarette. Insurance, Phoenix of London, contents, $500.

Liverpool, N.8.—March 28— Business houses, entailing 
a property loss of about $70.000 and an insurance loss ot , 
$49.811 as follows:—Royal, $6,378 ; Acadia, $5.258. Hart 
ford. $4.250; Queen, $4.082 ; North West, $5,70o: Nat ooal 
of Hartford. $3.646; Aetna, $3.600; Sun $3,548, CaMo 
nian. $3,000; Norwich Union, $2,000; Western, $• ’
London Assutance, $1,740 ; North America, $1,500; York
shire. $..500; Nova Scotia. $.,2.9; Palatine. I''000:™; 
$789!; British North West, $355 ", Dominion $230; Na" 

The fire was supposed to be of incendiary

;

or

tain Street. J-oss, $5,poo. , _
April 8—Standard Gale idar and Novelty Company s pre

mises. St. Paul and St. can Baptiste Streets ; Z. Davis. 
Cigar premises. Total loss, $10,000. Cause unknown, 
apartments, 2233-37 Park Avenue. Loss, $15,000. Cause 
unknown.

April 11—Mr. D. Goul 
Loss and cause unknown 
St. Catherine Street, t-oss

Toronto, Ont.—Fire Chief Thompson’s report -fqr the 
week ended April 6, shows the following losses:—

April 2—Mr. J. Millér’; stable, 216 Berkeley Street. Loss, 
building, $150; contents, $300. Cause unknown; Mr. O. 
Morandok workshop, rear 67 Avenue Road. Loss, building, 
$200; contents. $25. Cat se unknown.

April 3—Building occupied pv Messrs. McLean, Szeleski 
Toronto Press Club, Dressmakers* 
E. Brown, 185 Bay Street!. Loss, 

$300. Cause unknown ; Mr. G.

t \ of P., $146.
^Toronto, Ont.—March 21—Allen Manufacturing Com

pany, whitewear stock. Insurance, $ft47.o°°- eeI™vl. 
American, $14,000; Home, $10,000; Spryigfie d, $' > '
Union, $10.000; North British. $ 10,000 ;Fennsylv*na, $9, 
400; New York Underwriters, $7.500; Fiflehty-Phcemx, *7. 
500! Employers’, $7,2003 Millers and Manufacturers . $*; 
300; Aetna. $6,000; Connecticut. $5.500: .5'£;r!
Liverpool-Manitoba, $5.000: London Mutual. $4.ioo. « 
wich Union, $3.200; Hand-in-Hand $3.200; Queen - 
$3,200; Fire Marine and Exchange. $3-2oo; Niagara 
000; Monarch, $2,500; Equity. $2axx>: *1600’
$2,000; Minnesota Underwriters, $2,000; Pent.» » .
Gore. $1,600; Western. $1,500. - insurance,

Messrs. R. D. Fairbairn and Company.
$149.500:—Queen, $9,000: Caledonian, $7.50°• _ . |
Union, $7,500; London and Lancashire, $7.opo- «<000:
Union. $7.000; Yorkshire. $5.500; General of Pans 85. 
Pacific Coast. $5,000; Mount Royal, $5.000. nr Water- 
many. $5.000; London, Liverpool and Globe, $4-5 •
loo. $3.000; Northern, $2.500: Canada Manufactur
$76.000. SPÜ

Regina Faek.—Fire Chief White s report
shows the following losses :— fause,March 2—Mr. F G. Hughes’ residence. No loss. Lau
overheated stovepipes.

li
;t’s residence, 472 William Street. 

Messrs. Adelstein’s. store, * 56-58 
slight. Cause unknown.

1-,

* and Stone, J! W. Colgrove,
I Supply. A. O, Heath and J 

building, $250; contents.
Phillips’ building, 180 Ljawrence Avenue, North Toronto. 
Less, building, $300; contents, $200. Cause, spontaneous 
combustion.

April 4—Canadian P icific Railway’s construction car. 
Loss, $375. Cause unknown.; Messrs. H. B. Johnston and 
Company’s premises, Wil on Avenue. Loss, building, $3,- 
000; contents, $15,000.

April 5—Mr. A. Warshavsky’s premises, 651 Yonge 
Street. Loss, building, $300; contents, $1,500. Cause un- 

- known; Victoria Theatre, 653 Yonge Street. Loss, $50.— 
'Cause, from fire at 651.

April 6—Toronto and 
$500. Cause, short circuit; Mr. H. Saville’s residence, 19

din

% for March,

York Radial Company’s car.. Loss,

) i
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Insurance Company, Frame dwelling, occupied by Thomas 
Mair, 16 Francis Street. Owned by Taylor. Cause, thawing 
frozen pipe. Loss small ; no insurance

February 15—Brick dwelling, occupied by Mrs. Roy 
Green, 62 Stirton Street. Cause, gas explosion. Loss not 
adjusted. Insurance, stock, $600; building, $1,800.

February 17—Brick dry goods, etc., occupied by R.
' McKay and Company, 55-63 King Street East. Owned by-

Cause unknown. Loss,

March 3-^iVestmah Company’s block. No loss. Cause,

No loss. Cause,
$100.
nises. smoky furnace.

March 5—Mr. K. Cram s residence, 
overheated stovepipes.

March 7—Mr. G. Chamber’s residence. Chimney fire. 
March 11—Cities and Town Company’s office blocK. 

Loss, $25. Cause, cigarette stub.
March 13—Mr. C. G. Henderson’s business block. Loss, 

$24. Cause gasoline.
March 15—Mr. A. J. Rowley’s residence.

Cause, overheated stovepipes.
March 30s— Mr. M. Ehman’s stables. No loss. Cause, 

thawing ice ; Anderson Lunney and Company’s automobile. 
Loss, $100. Cause, cleaning car with gasoline.

There were 10 alarms during March, 4 to residences, 3
to other

town;
.* ,64
,ause,

Glassco Estate and A. H. Moore.
stock, $134,800; building, $7,676. Insurance, stock, $230,000,
Queen Insurance Company, Atlas Insurance Company, Cana
dian Fire, Niagara F ire, Norwich Union, Scottish Union and 
National, Phoenix of Hartford, Liverpool, Manitoba, Northern 
Assurance Company, Yorkshire, Acadia, Law Union and 
Rock, Factories Insurance Company, British Crown Assur
ance Company, Independent. Palatine, Western, Royal. 
Fidelity Insurance Phoenix, German American, Sovereign,
British America, Commercial Union, Liverpool, London and 
Globe, Equitable, North British Mercantile, The Pacific - 
Coast, Saint Paul, Alliance, Home, Monarch, Canada Na
tional, Economical Mutual, Wellington Mutual, Hamilton, 
Rimouski, Rimouski, Anglo American, Caledonian, Phoenix, . 
Rochester German, London, Canadian, Continental. New 
Y’ork Underwriters, North America Accident, New York Plate 
Glass; building, $26,000, Merchants and New Jersey, Nor
wich Union. Brick hardwares owned and occupied by Wood, 
Vallance and Company, 51-53 King Str.eet East. Cause un
known. Loss, stock, $464 ; building, $125. Insurance, stock, 
$374,000 Ætna, Alliance, British America. Commet 1 îal 
Union, daledonian, Employers’ Liability, Guardian, Hartford,
Home, Insurance of North America, London Insurance, 
Liverpool, London and Globe, London and Lancashire, Nor
wich Union, North British and Mercantile, Northern, Na
tional, Phoenix of Ixmdon, Quebec, Qu*n, Royal Exchange, ( 
Roval, Sun. New York Underwriters’ Agency, Western, York
shire; building, $8,000. Lloyds’ Fire Insurance Company, 
Lumber Underwriters, United States Underwriters.
' February 18—-Frame shed, owned and occupied bv Ot

tawa Contractors, Limited. Cause, carelessness. Loss, stock,
$250; building, $50. Insurance, stock, $250; building, $5<>»
Royal Insurance Company.

February 19—Frame dwelling, occupied by N. J Stout,
27 New Street. Owned by A. G. Hatherly. Cause, children # » 
and matches.- Loss, stock, $100; building, $77. Insurance,
building, $500, Royal Insurance Company. ___ / ■

February 20—Brick apartments, occupied by R. U. vamp- 
belV405^ Barton Street East. Owned by J. M Peregnm.
Cause unknown. Loss, stock, $260. Insurance, stock, 
$1,000. Hamilton Fire Insurance Company. Brick 
shoe store, occupied by Thomas Smith. 405 Barton 
Street East. Owned by J, M. Peregnm Cause
unknown. Loss, stock, $181.50; building, $700. Insurance, 
stock, $4,200, Guardian Fire Insurance Company ; building, 
$15,000, Merchants, Commercial and Waterloo Insurance
COmFebmary 21-Brick candy store, occupied by J D. Old
man. 54 King Street West. Owned by R. A. Pringle, 
stock $3,217.76’, building, $406- Insurance, stock, $8,500, 
Hamilton. Monarch, Rimouski and York Insurance C°mpari\ . 
building, $4.000, Gore, Mount Royal, Merchants and North 
British and Mercantile. Brick drug store, occupied by Robert 
Chilman. Limited. Owned by MacAdam Estate. Cause un
known. Loss, stock, $300; building $406; Ins’ira^>
$8,000. Northern and Norwich ; building. $3.2°°. ”7*
Mutual and Alliance. Brick hardware store, Pa”y
Hardware Company, 5^5» King Street West Owned by R- 
A Pringle. Cause unknown. Loss, stork, $-$. buiHmg 
$400. Insurance, stock, »8.ono. Queen. Atlas and New York 
Underwriters ; building. Gore Mutual and Alliance^ ,

February 25—Frame butcher shop, occupied by Oord< n 
Ross. 4ot James Street North. Owned by Alf.Stro™^ fause . 
unknown. Loss, stock, $680 56; building. $36$. I"8”.™?"’
stock $2,100. General Fire Insurance Company ; building. 
$4,000. Queen. Atlas, Hamilton and Independent Insurance
C°mFebruary 26-Frame skating rink ’oyerrd w6h sheet 
iron, owned and occupied bv Alerts Limited. Barton Street 
East. Cause, supposed hot ashes_ Loss, stock $6*^^^ 
ing $1,405.25. Insurance, stock. $i.Joo Atlas Insurance 
Company , building. $.2,«x> Economical Perth ^mere,a 
Union. North British and Mercantile. Hamilton and Mount

occunied bv Burton

IE8 No loss.

Van-

Loss
loenix

:
to business blocks, 1 to stable, 1 to automobile, 
than above. Loss for month. $146.85. ,

Saskatoon, Sask.—Fire CJ?ief Heath in his March report, 
states that the department received 21 calls, 15 by telephone 
and six by box ; nine of them were attended during the day
time and 12 during the night. The loss of property amount
ed to $9,375, of which loss $4,250 was not covered by in
surance. Fires occurred in the following places :—Ten 
dwellings, one office, a stable, a pressorium and shoe shine, 

1 a sfied, a garage and two barns. Causes of fire were:—Four 
chimney, one slacking of lime, two hot ashes, three false, 

motor backfiring, a lamp explosion, one overheated stove, 
one explosion in furnace. ✓

Saskatoon, Sask.—April 6—Business block, H. de V. Colé, 
building, loss $70,000, insurancè $72,000; Westhaver Hard
ware Company, stock, loss $40,000, insurance $40,000; H. 
Tupling, gents’ furnishings, stock, loss $40,000, insurance 
$30,000 ; Elliott Drug Company, stock, loss $18,000, insur
ance $12,000; C. S. Pace, shoe stock, loss $13,000, insurance 
$9,000; Shannon Bros, and Cassidy, office, loss $500, no lfi- 
surance ; Remington Typewriter Company, stock, loss $1,500, 
part insured ; C. M. Clare, M.D., office, loss $1,000, part 
insured ; Western Real Estate Exchange, office, loss $500 ; L. 
C. Lusk, photographer, loss $1,000; W. Boomhower, office, 
loss $300, insurance $200; H. £. Fenn and Company, office, 
loss $500; A C. and F. B. McEown, office, loss $1.000, no 
insurance ; Saskatoon Trussed Wall and Brick Company, 
office, loss $200, no insurance ; H. D. Klien, R. Ham-r 1). 
Flynn, H. Haley, roomers, $300 each, loss $1,200 ; total loss, 
$188,900.

Hamilton, Ont.—Fire Chief Ten Eyck’s reports for Feb
ruary shows the following losses :—

February i—Brick dwelling, occupied by D. Marsden, 
14 Primrose Avenue. Cause, explosion oil stove. Loss, 
stock, $50. Loss, building, $79. Insurance, building, $1 
Liverpool, London and Globe.

February 2—Frame dwelling, occupied by H. Maselfeldt, 
568 Catharine Street North. Owned by.R. Wilson Cause, 
unknown. Loss, stock, $50. Loss, building, $55- Insurance 
OB building, $600., Royal Insurance Company.

February 8—Frame dwelling, occupied by S. Freeman, 
25 Tom Street. Owned by Mrs. J. Meterlla. Cause, curtains 
caught from gas stove. Loss, stock, $7. Loss, building, $10. 
Insurance, stock, $500. Insurance, building, $500. Norwich 
Union on building. Merchants Insurance on contents. Frame 
shed occupied bv Mrs, A. R. Whyte, 32 West Avenue South. 
Owned by A. R. Whyte Estate. Cause, unknown. Loss, 
stock, $56.50. Loss, building, $15- Insurance, stock, $1.300. 
Insurance, building, $1,800, Queen City Fire Insurance om- 
panv. Frame dwelling, occupied by P. Howe, 304 Hughson 
Street North. Owned by Mrs. H. Brennen. Cause, thawing 
frozen water pipes. Loss, stock, $10. Loss, building, $75- 
Insurance, building, $600. . , , ~ ,,

February 10-Brick photo studio, occupied by T. H. Mor- 
1 gan. 10K King Street West. Owned by P and C. Chris

topher, 10 King Street West. Cause unknown. Loss, stock.
! $806. Insurance, stock, $1,000, Norwich Union Insurance

Companv. Restaurant, owned and occupied by Christoph 
Bros , 10 King Street West. Cause unknown^ Loss, stock, 
St,301 ; budding, $1.056. Insurance, 5 to£k •*'6-400a Guar
dian and Queen Insurance Companies. Building, $3 • '
Royal Exchange of North America London and Lancash re. 
Continental. Furrier, etc., occupied by Wm Acres, 8 King 
Street West. Cause unknown. Loss, stock $roo. Insurance, 
stock, $0.000, Anglo American, Mercantile, North British. 
Alliance, Home Xnd Queen Insurance Companies n • 

February 14-Frame paint shop. etc. occupied by Dennis 
Bros.. 175 King -Street West. Owned by Wm. Nicholson, 
171 King Street West! Cause, supposed spontaneous com
bustion. Loss, stock. $.41 ; building. $mo. Insurance, stocky 
$1,000, Atlas Insurance Company; building, $500, .
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9 SASKATCHEWAN SHORT TERMS

London, April 1$.—Province of Saskatchewan yearly 
notes of about .£500,000. on a basis of about 4 per cent., 
have just been placed here. Leading English corporations 
are borrowing on yearlings at about 3% per cent.

RATE REDUCTIONLONDON VIEWS OF

How It Affects SecurityDecision is Not Well Tim
■

SSSsS&SS's
,he ’NhSg’hiS*' auAonti»
are of the opinion that the eifect of the freight reduction 
upbn the Canadian Pacific will be altogether negligible Ap
prehensions of a reduced divi< end as the result thereof are 
unworthy of serious considérât on. It hopes that the farmers 
of Western Canada will be Satisfied with the modest step of 
the Government, doubtless taken with a view to appeasing 
a section of the électorale.

! WESTERN CANADA’S LAND COMPANY’S SALES

tLondon, April 7.—Falling off in land sales from 50,000 
to 10,000 acres was reported at the Western Canada Land 
Company meeting to-day. In view of this the directors re
commended that the whole profits be carried forward

Thev intended, they said, to develop the Pembina Coal 
and Brick property, but otherwise not to embark on any fresh 
business, outside of land selling.

RUSH OF CANADIAN ISSUES COMING
♦London, April 8.—Arrangements are*Sn foot for 

siderable number of Canadian issues after Easter.^ .
The abundance of money awaiting investment is evi

denced by the remarkable successes of one English and 
American issue, as both the General Electric sixes and Port
land Railways Light and Power fives were snapped up in a
fCW Despite the increased price of money generally the Glas- 

Corporation is paying only 3% per cent, for its new

a con-
Make Superlative Difficulties.

- The Daily Telegraph fin< 
the ultimate effect of the dec 
increased demands for advai 
of rates make superlative d 

■'lines.

s a difficulty in appreciating 
sion, and point out that the 
ces in wages and reductions 
(Acuities for the uncompleted

one

The Financial Nçws opens an editorial devoted to Cana
dian finance and railways wit! the sentence : “If Canada had 
no transcontinental railways t > spend money upon her finan
cial prosperity might become embarrassing.

It continues that the decision of the Railway Commis
sioners has seriously disturbed British capital interes ed in 
Canadian railways.

“Too little is known to e 
effect of the decision, which 
the large amount of money
struction in Canada,” the Financial News concludes.

-

gow
£1,500,000 stock at par.

ÇENTRAL RAILWAY’S MISSTATEMENT

♦Loidon, April, 8.—Regarding advertisements of the 
Central Kailwav of Canada issue of £2,600,000 fives at 90, 
which again occupies much space in the British press to-day, 
the Canadian Government office here publishes an intimation 
from Rt. Hon. R. L. Borden, declaring as entirelv unau
thorized the statement in these advertisements that add tional 
subsidies, covering the whole line and branches, would be 
voted during the present session of the Dominion Parliament.

Premier Borden says : “The question of subsidies has 
not been considered by the Dominion Government, and 1 
does not expect to introduce any subsidy bill this session. 
There has been no decision to grant subsidies to the Central
Railway of Canada.” , .

The lists of the issue closed to-dav No part has been
underwritten. , _ ,. -.

♦London, April 9.—In reply to the Canadian Govern
ment’s letter re Central Railway of Canada prospectus, it 
is explained on behalf of the company that the definite sta e- 
ment that subsidies would be, voted this session appeared 
through some misunderstanding, and that the statement i 
the prospectus that a further grant would in ordinary cour 

-be voted this session was perfectly correct, although as tne 
Dailv Mail savs. the company has now accepted Premier 
Borden’s announcement that a subsidy this session is not 
expected. The Mail adds that this is a blow at the company, 
which it accepts with what dignity it can.

The general view of financial editors is that the rates 
decision will hit the newer lines hardly, and that 
chances of earning their upkeep are sçnouslv end an g • 

Underwriters of the Grand Trunk debenture issue 
reived about S3 per cent, of the issue. _

London, April 15.—Mr. Reid, the agent-general of On
tario, publishes a cablegram from Hon. Mr. Nearst rcP 
ating the published statement in connection with the 
Central Railwav of Canada issue that the company has tne 
right of any subsidy from the Ontario Government.

liable a judgment of the precise 
is not well timed, considering 
still required for railway con-

Cermarr Selling of Stock. j
tLondon, April q.—The.heavy slump in Canadian rails 

on the stock 'exchange yesteiiday was naturally attributed to 
the lowered freight rates. Otne or two observers note, how
ever, that Canadian railways themselves were nqt greatly 
alarmed, like the operators < n this side, and assign, a good 
portion of these stocks’ weak less to heavy Berlin selling con
sequent upon the-failure of t tie big German trust. Touching 
on the probable effect on thp Grand. Trunk the Manchester 
Guardian says that should thie decision become operative that 
that company may suffer considerably. It can .hardly be said 
at the moment to be in a s roner position to meet adversity 
of this kind, and before lortg will have to face the burden 
of its heavy vguarantees upon Grand Trunk Pacific bonds. 

1 That line may be profitable, but some people assert that the 
/ opening of the Panama Canal will injure Canadian railway 
\ companies, because then mere freight will be sea-borne.

I
1 J 1

I
1

MONTREAL l$SUE IN LONDON

LondrJn. April- 14.—Subscriptions are being invited by 
the Bank of Montreal for fr,500.000 4^ per cent, sterling 
registered stock of the citvi of Montreal, which w’ll be re
deemable at par in i053- A.full six months’ interest will be 
payable on November 1st, 1914.

I .

> PUBLIC TOOK FIFTY PER CENT.

tLondon. April 8.—Something over 50 per cent, of the 
Grand Trunk issue of one nnd a half millions in 4 per cent, 
debentures at qo has been left the underwriters. Th:s result 
is by no means Unsatisfactory, considering the crowded state 
of the market within the last few weeks. The issue is veiy 
favorably commented upon and brokers, are anticipating it 
will make an easily saleable commodity directlv the holidays 
are over.

iff*
The Bank of Nova Scotia has opened the followi« 

branches : Brigus, Newfoundland mana£cr'., ek.-rman1 
Steeves. Montague. P.F..T. : manager. Mr. G. M. Sr •
and Victoria. P E L : manager. Mr. K. L. Golding. ^ 
Carlisle. Ot*-.. which has been sub to the Pasnebiac bran . 
has been made a separate branch. Mr. P. C Lf ! 
manager at Paspehiac, will sign “pro manager. p 
at Cienfuegos, Cuba, has been closed.

1

*Afontreal Star cable.
tCanadian Associated F re& cable.

/ L
1

1 tI ' II



Canada’s railway commissioners proved that the 
quality of their mercy was strained sufficiently to postpone 
the operation of reduced freight rates in Western Canada 
until September ist, .1914. Otherwise, the quality seems 
to have followed the line of the poet. Business men and 
financiers agree that the time chosen for }he 

reductions in'freieht rates was mbstannouncement _ _ __ _
inopportune, coming as it did at the tail-end of a sévère 
financial stringency and during a period of business quiet. 
Mr. Drayton and his colleagues, however, may have 
thought it better to spring the announcement now rather 
than when the country had begun to take its second wind 
next fall.

As noted in The Monetary Times last week, the 
reductions vary from 5 to 30 per cent. The railway com
missioners have ordered that they be put into effect by 
the Canadian Pacific, the Grand Trunk and the Canadian , 
Northern railways, next September.

From the railroads’ viewpoint. Sir Thomas Shaugh- 
nessy, president of the Canadian Pacific, sums up the 
matter thus: “Apparently the board, actuated, nodôubt, 
by what they consider to be the ultimate best interests 
of the country, have put into effect reductions in rates 
which, while they might have h semblance of justification 
some years hence are such .as, viewed in the light of 
present commercial and transportation conditions, can 
not but be regarded as unnecessarily and unjustifiably 
drastic in character.

“The Canadian Pacific can stand it, and this seems 
to be about the only excuse that can be urged in support 
of the commission’s findings. How other companies— 
still in-the process of construction, and which have not

The railway committee at Ottawa did well to hold 
over for further consideration the application for a 
charter for a new transcontinental railroad. Its incor
porators had never been heard of by members of the 
committee. The bill for the All-red Line Railway Com
pany proposes a transcontinental line from Cape St. 
Charles, Labrador, through to the Pacific coast and north 
of the National Transcontinental. The estimated cost of 
construction is, roughly, $200,000,000. The committee 
made it clear that such an enterprise would not be char
tered unless it was apparent that sufficient money could 
be raised to complete the undertaking. Even if such an 
assurance is forthcoming, The Monetary Times thinks 
that the investor will consider seriously before subscrib
ing to the bonds of a new railroad of such magnitude.

The three transcontinental railroads which Canada 
will have at the end of the year have already a large task 
in hand to pay the interest upon their securities and a 
problem to encourage new freight. A fourth road, even 
if not completed for some years to come, would stand 1 
a mighty poor chance of earning its salt, to say nothing 
of its daily bread. Mr. VV. F. Nickle, the member for 
Kingston, was correct in his assumption that the entrance 
of another transcontinental project into the securities 
market would be unfortunate for Canadian credit. He 
hinted also that the company might ask for subsidies 
later. The company should recognize the fact that the 
country has enough railways to go on with and that the 
day of land grants and cash assistance to Canadian rail
roads has passed.

f - «frr "V T
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ADVERTISING RATES UPON REQUEST.

The Monetary Times was established in 1867, the year of Confederation. It 
absorbed in 1869 The Intercolonial Journal of Commerce, of Montreal ; in 1870. 
The Trade Review, of Montreal; and The Toronto Journal of Commerce.

The Monetary Times does not necessarily endorse the statements and 
Spin ions of its correspondent», nor does it hold itself responsible therefor.

The Monetary Times invites information from its readers to aid in excluding 
Irom its columns fraudulent and objectionable advertisements. AU information 
wUl be treated confidentially.
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gld and your new address.
All mailed papers are sent direct to Friday evening trains. Any subscriber 

Who receives hia paper late wiU confer a favor by complaining to the circulation

CENTRAL RAILWAY OF CANADA

The Central Railway of Canada the other day offered 
;£i,225,000 5 per cent, bondj in London at 90. 
railway seems to be a mighty long time getting up 
steam. In 1907 The Monetary Times drew attention to 
the issue of a private prospectus issued in connection with 
the scheme. Underwriters then apparently did not have 
any great desire to underwrite the securities. In 1911, 
j£6oo,ooo first mortgage 5 per cent, bonds erf the railway 
were offered to the public. For several years disputes 
have arisen from time to time in connection with the land 
grants which the company has claimed. This question 
still seems to be a matter of discussion, according to 
cable messages from London printed elsewhere in this 
issue. Besides which, Canada has sufficient railways for 
the time being.

This

STRETCHING ASSESSMENT FIGURES

A Western city, which has often had a good word 
from The Monetary Times, has issued a chart showing 
its remarkable development *n population, building per
mits, realty assessment and customs receipts. There is 
a reasonably constant ratio of development between all 
of these figures,-as obviously there should be, with the 
single exception of realty assessment. The expansion in 
realty assessment should be dependent almost absolutely 
upon the expansion in the others. They are largely the

should be the effect. Thecause and realty assessment 
diagram seems to indicate that the city s realty ,assess* 
ment, by arbitrary or artificial means, has been increased 
to an extent for which there can be no actual justifica
tion. Comparing the lines of 1912 with those of i9T3’ 
for the various items, there is observed an extraordinary 
jump in realty assessment as compared with the appar
ently reasonable increase in the other items. This par
ticular city, by the way, is not the only assessment sinner 
in western Canada.

1

«
■
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REDUCED RAILROAD RATES
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_ very good reason why the returns of the Grand Trunk 
Pacific hitherto should not ,be taken as establishing the 
reasonableness or unreasonableness of rates at the

been able to build up sup port,ng traffic and are faced 
with the necessity of heavy borrowing for the next few 

• years, at least-regard the decision, is for them to say.
The representatives of the other two roads are busy 

analyzing the railway commissioners’ judgment. Later, 
they doubtless will have something to say. Regarding 
the Grand Trunk Pacific aijid the Canadian Northern, e 
judgment $ays : “The mère fact that the GrandxTrunk 
Pacific is not now getting adequate returns on ‘‘s,caP‘ta ,

- and is not a*1 present making satisfactory profit on that 
part of its line where it is in full operation'(say, between 
Edmonton and Winnipeg) is not a conclusive reason why 
•the rates should not now be revised generally so as if 
possible, to place them on a just and fair basis. lhe 
judgment adds: “The company is operating only in part, 
and profits earned on a part cannot be expected to carry 
the whole. The road is still in its constructive stage. 
During the discussion of the present case it was shown- 
that the losses for the first three years of its operation— 
and while the company has been working up its busines- 
under the decisions of'commissions of American states— 
should fairly be charged! to capital account. Whether 
this is so or not, the (fact that such a principle has

to afford

a

i
present time.

“To a less degree the same may be said regarding 
the Canadian Northern, 
through business, although operating much longer than 
the Grand Trunk Pacific. It is constructing both to the 
east and the west, and is constructing at such a rapid 

that its returns should not be taken as conclusive 
the other in this issue.

So far that line has had no

rate
one wav or

* “The board is of the opinion that the serious drop 
in railway earnings that the past few months have shown 
is not a permanent condition, notwithstanding that the 
earnings of the Canadian Pacific for 1912 and 1913 
probably represent a maximum of return, and that, just 

the other lines are in through operation, it
\

will be some time before that maximum will be again

reached.”
While decreased rates hate been ordered in Canada, 

it is interesting to note that a 5 per cent, increase in 
rates is being asked by the railroads of the United States. 
It is generally thought, too, that at least a 3 per cent, 
increase will be authorized in the neighboring republic.

been adopted in the past to some extent seems

servants, or your employées use anything else. Furnish them 
with matches if necessary, and pay the bill ungrudgingly ; it 
will be one of your best investments for life and property
protection. _ — ..

All other matches take fire from a hundred insignificant 
causes. The head? flv off, the sticks break, and flaming 
embers fall everywhere to start innumerable “cause unknown” 
fires. The double tip match is a trifle better than the older 
kind, but is not good enough to be worth using by sensible 
and intelligent people. Watch the misfortunes of almost 5,000 
users of the common match in Canada every year, and then 
get the safety match habit.

If you will not take this advice, then keep the strike any
where matches under lock and key. Above all, never leave 
matches around where children can reach them. Forty-seven 

"children under fifteen years of age lost their lives m Canada 
last vear through playing with matches. If you allow your 
children to use matches, you ought to be arrested for criminal 
neglect.

i
FIRE IN THE HOME

How to Prevent It—Salt Flues and Stove Pipes Would
llion Dollars a YearSave Two M

Smith, B.A., B.Sc. -By J. Grove! *
b

Supposing your home wâs burned to-morrow what pro
portion of your loss would insurance*cover ? All that a man 
holds most precious is in his home, and therefore the dread 
scourge is feared most oF all in the home. A fire means 
danger to the family and perhaps homelessness until 
place can be fbund.'hut beyond that, inasmuch as the home 
is the unit of social life, a man .owes it to society, as well as 
his familv, to see’that no précautions are omitted for its pro
tection. Every man’s obi galion in the matter is undivided,

. the responsibility is his a ohe.
* t

The causes of fires 
termined than in other b 
prevention is simpler. A 
origin, was given in a
tary Times, and from th^t list the reader can

astire in which carelessness enters 
Canadian homes. At least 75 per
occur from such common causes as Flue® »nd Smoke Pipes.

Then look at the numerous fires caused by defective flues 
and smoke pipes ? It is surprising to find such an abounding 
carelessness in this regard amongst those whose homes are 
no more than tinder boxes. The rules for safeguarding t 1

simple and if carried out would save the penp e .
They are these:—Be

that all sfnokei pipe joints are spark-tight and well fitted, 
lot set a pipe- into a chimney vertically, it must ff°

the pipe in so tar

a new

The government of our country is not free from blame 
in this matter. The match is the only poison allowedlno 
enter our homes without bearing a "Danger” label. Matches 
endanger human life a thousand times more than any poison 
for which we have to sign and pass through a purgatorial 
inquisition. Yet any little child of walking age can toddle 
into any store in the land and procure a box upon request.

ip dwellings are more clearly de- 
lildings, and the problem of their 
classified list of fires, stating their 

previous article in The Mone- 
draw his own

U conclusions as to the m< 
into the destruction of < 
cent, of all dwelling fires _
matches; overheated stoves ; defective stove pipes; ashes and 
cinders ; dirt, dust and ubbish ; storage in closets, cellars 
and attics;.gasoline, benzine and naphtha; coal oil stoves and 
lamps; gas stoves-; gas jets; candles, and smoking. The 
safeguards needed for th ' prevention of outbreaks from any 
or all of these causes art fO inexpensive and unquestionable 
that there can be no excuse for their being neglected. While 
the remedy is simple, ye(t ih most cases it is neglected; in

ion at the place that is weakest and

. -

m hazard are 
of Canada over $2,000,000 every yea7. 
sure
Do not set a pipe into a 
horizontally at right angles. Do not set 
that it stops up the flue. Do not run the pipes within 
foot of wood-work on ceilings or walls unless you put up 
heat shield of metal. Do not allow pipes to. run t ro go 
wood floors, ceiliqgs, lath and' plaster partitions, or 
closed rooms, closets, attics and dark 
not always in plaiir- sight

fact, we ignore, the sittiat 
where we could attack Canada’s fire waste with the largest 
percentage of success.

intoDanger of the Match.
Take matches for in 

of us is careful enough 
parlor match retains a 
visible, but capable of pi 
thrown away, as a bumir 
if we would escape otir 
first lessons learnt musi 
matches.

________ where they are
... ‘dean all smoke pipe* once *

year. Jarring them is not enough, the scale shou . . 
moved with a scraper. Inspect everv section for rus 
especially -*rr the pipe that enters the flue. New pipe
pav for itself in sightliness and safety. Cover all unu* ,

Do not plug them with rags

lies at

Uahre. Is it not true that not one 
tvith the lighted match ? The silent 
spàrk of fire upon the tip, seldom 
oducing as large a fire, if carelessly 
g match.' They are fire brands, and 
tremendous loss by fire, one of the 

be the exercise of due care with

corners
A

openings with metal stoppers, 
or allow the decorator to cover them when he papers 
AM these are little things, but their non-observance 
the root of a large proportion of our fire loss.

lx

e rule—use safety matches—the kind 
jox. Do not let your family, your

There is only one sal 
that strike only On the

-,
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BANK BRANCHES OPENED AND CLOSED
During March 25 branches/of’ Canadian chartered banks 

were opened and five closed. Since January ist,- 1914, there 
have been 59 branches opened and 17 closed. Houston’» 
Bank Directory gives the following particulars for March:—

Branches Opened—16.
Bassin, Que- .................. La Banque Nationale.
Bordeaux, Que.............. Banque d’Hochelaga.
Casselman, Ont................ Banque d’Hochelaga.
Chicoutimi, Que. ___... Canadian Bank of Commerce..
Fort Fraser, B.C. Royal Bank of Canada.
Fort Saskatchewan, Alta.. Standard Bank of Canada.
Granby, Que........................
Montreal, Que., Cote des

Neiges ...................
Montreal, Que., Maisbn-

L

t
; ■

Banque d’Hochelaga.

■ ""'" V jRoyal Bank of Canada. 

Bank of Nova Scotia.
.

__
neuve ..........................

Montreal, Que., St. Ca
therine and Bleury Sts. Royal Bank, of Canada. 

Ottawa, Ont., Wellington
.

-: *fHtBanque Provinciale du Canada.

Royal Bank of Canada.
Pont Maskinonge Que. . Banque d’Hochelaga.
Port Coquitlam, B.C. ... Bank of Montreal.
Québec, Que., St. -Malo. La Banque Nationale. 
Riverport, N.S. Bank of Montreal.
St. Elzear, Que.
St. Martin, Que. * .'..........
St. Simon (Bagot Ço. ),

Que............ ....................
St. Thecle, Que..................
St. Vincent de Paul, Que. Banque d’Hochelaga.
Tecumseh, Ont.................... Banque Provinciale du Canada.
Toronto, Ont., Wellesley 

and Sherboume Sts. .. Imperial Bank of Canada.. 
Wotten, Que.
Wright, Que.

St.
Peace River Crossing, 
r Alta. . ;...................... i

/

Banque d’Hochelaga. 
Banque d’Hochelaga.

'

Banque d’Hochelaga. 
Banque d’Hochelaga.

Vf

X
, - • 13F

Banque Provinciale du Canada. 
La Banque Nationale.

Branches Closed—5.
---- r. Home Bank of Canada.
........ . Union Bank of Canada.
.......... Sterling Bank of Canada.

Royal Bank,of Canada.

1Cartierville, Que. 
Mevronne, Sask.
Piapot, Sask.
Sapprrton, B.C. 
Vancouver, B.C. Granville

t.

i. Dominion Bank.St.

z" DEBENTURES AWARDED
b

Municipalities have recently disposed of the following 
issues pf debentures :—

McLeod, Alta.—$13,500, to Messrs. W. L. McKinnon and 
Company, Regina.

Weyburn, Sask.—$240,500, to Messrs. Wood, Gundy and 
Company, Toronto.

Sydney, N.S.—$106,000 5% 30 yearç, to Messrs. MacneitK 
and Young, Toronto.

Fincher Creek, Alta.—$15,000, to Messrs. C. H. Burgess 
and Company, Toronto.

I -r

Y
Sault Ste. Marie, Ont.—$230,000 5 % 15, 20 and 30 years, 

to Dominion Securities Corporation.
Sault au Recollet, Que.—$300,000 6% 40 years, to Messrs. 

N. B- Stark and Company, Montreal.
Tilbury, North, Ont.—$12,401.73 5% 10 instalment deben

tures, to Macneill and Young, Toronto.
Municipality of Shunlah, Ont.—$3.088 6% 20-veâr, to 

Messrs. H. O’Hara and Company,, Toronto.
1-

• ■ II
-

>

Alberta School Districts.- $11,400 7% 10 years, to Huron 
and Erie Loan and Savings Company, London, Ont,

Benito Consolidated School District»! Man.—$15,000
5% 20 instalments, to Messrs. H. O’Hara and Company, Tor
onto. y .Saskatchewan Rural Telephones. $70.700, 7 «% and
8%. 15 instalments, to Messrs. H. O’Hara and Company, 
Toronto.

m
$5Small Manitoba, Saskatchewan and Albert* School 

Districts.—$12,500 10 instalments, to Messrs H. O’Hara and 
Company, Toronto.

'

'

It is a common saying that a dirty and disorderly house 
burns faster than a clean one. The storage and maintenance 
of useless odds and ends in our homes occasions many a fire.
In order to prevent rubbish becoming a fire danger, the best 
thing to do it to have no rubbish and thoroughly to clean out 
the places where it is wont to accumulate. This cannot 
always be done, for the storage of useless trash is a house
keeper’s privilege that cannot be interfered with. While its 
prohibition is an extreme measure there are certain safe
guards that should be kept in mind.

Do not use the cellar whatever you do. Most dangerous 
Ires start there and spreadThrough the house. If you must 

in the house, use the attic. A fire starting there may 
burn down the house, but that is better than burning it up.
Do not have store closets in the halls or under or near the 
stairways. Remember the stairway is your fire escape. To 
sum up the whole matter—have a spring-cleaning even- 
week—get rid of all the rubbish and litter of disus^l articles 
that accumulate and contribute in a large measure to the 
dangers of fire.

Hazards of Gasoline.
The hazards connected with gasoline are being continu

ally impressed upon the public but with little sign of the abate
ment of fire arising from its use. The only safe rule for 
gasoline is not to have it ito the house. Most people use it 
for dry-cleaning. Far better to send the articles to _a cleaner 
than run the risk of fire and cheaper in the end. In case of 
its use here are a few directions that may help : Buy as little 
as possible and keep that little in a safety-can which closes 
automatically. Keep the can labelled ; do not mistake it 
for coal oil. Use gasoline in the day-time and outdoors if 
possible. Do not use it near lights, fires, flame or heat. 
Ventilate the room after using it to let the fumes pass off.
Do not empty gasoline into sinks or drains, throw any surplus 
on the open ground where it will sink in. Do not use it in 
wash boilers. Do not put clothes cleaned with gasoline near 
the fire to dry. Do not use it to kill bed-bugs, you can ex
terminate them without creimating them. Remember ! one 
pint of gasoline makes 200 cubic feet of air explosive.

Coal oil lamps are a fruitful cause of many of our 
dfelling fires. Coal oil itiself is safe enough. It is the 
vapor given off under heat, collecting in the bowl of the lamp, 
that causes an explosion, keeping the lamp clean and well . 
filled will reduce the amount of vapor by preventing the ml 
becoming over-heated. Be Sure and use wicks that fit right.
Do not use small wicks ; that leaves an opening for the flame 
to ignite the vapor in the bowl. Do not fill lamps while 
lighted, or near to other lights or fire. Buy oil with a high 
flash test, 120° Fahrenheit, if you can get it. Keep it in a >. 
coo’ place, away from clothes, sawdust or rubbish of any 
kind. Do not start the fire with coal oil, it is too risky.
Coal oil on a hot stover of half-dying embers in a grate, 
means an explosion. We have to chronicle 1,600 houses de
stroyed and 35 deaths in 1913 through carelessness or 
ignorance in this respect.
Track the Children.

The causes of fire mentioned at length in this article are f 
but few of the many. They do not appear of great import
ance, but they are responsible for a fire loss in Canada alone, 
approximating nearly $ 12l,o0o,ooo per annum. _ If that loss 
can be prevented by the observance of a few simple rules, it 
is time that we, as a people, awaken to the fact.

At the risk of reiteration I would again emphasize the 
fact that clean and careful housekeeping is the solution of 
the problem of Canada’s fire loss. To prove the truth of this, 
let us agitate for the education of the public along these 
lines. If this generation is beyond redemption let us begin 
in the schools upon the next. * ‘

Store

I

\
■

Next week’s article : Fire Prevention for the Business
Man.

The Grand Trunk Railway has had delivered from the 
Eastern Car Company, New Glasgow, fou- hundred new box 
cars for use in moving freight on its lines. Dining an 
parlor car equipment is also ! being increased to take care o 
traffic during the present season. Three new dining cars a 
one parlor buffet car are shOrtlv due for delivery from he 
Canadian Car and Foundry Company and the Pullman 
Company.
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CANADA'» DEBTpEATH OF SIR WILLIAM WHYTE
The public accounts for 1913 show the following figures 

relating to the debt of Canada :—
Total debt. Total assets. Net debt.

.... $474,941,487 $134,899,435 $430,042,052
----- 508,338,591 168,419,131
----- 483,232.555 168,930,929

Sir William Whyte died in California this week. He was 
171 years old. Sir William’s career in Canada was another 
example of what can be accomplished by a plodding in
dividual who chooses h particular avocation and sticks to it. 
Born in Scotland in 1843. he came to Canada- as a young 
of twenty years of age. After, seven years’ service with the 
Grand Trunk Railway! 'he was made .freight agent at Strat
ford, and later prompted to London. In 1881 he became 
assistant superintendent of the central division from King
ston to Stratford, but In 1883 he resigned and became general 
superintendenv of the Credit Valley Railway. He then be
came connected with ihe Toronto, Grey and Bruce Railway, 
which later became part of the Canadian Pacific system. In 
1886 He became general superintendent of the western 
division, and in 1897 he was manager of Canadian Pacific 
lines west of Fort William. He was also a director of the 
British Columbia Southern Railway.

Somehow Sir Willjiam was always regarded as a Western 
ée touch with the chords that viorate 
jial system. He liked the West, and

v
1911
1912
1913

The year 1911-12 showed, therefore, a reduction in the 
debt of $123,591.32, and last year a reduction of $25,617,- 

835.03. This year we shall snow an increase of $19,000,000, 
but notwithstanding this, the net debt of the Dominion will 
be over six million less than it was two years ago.

Since confederation there are shown in the public ac
counts only eight reductions in the net debt of Canada, of 
which two belong to the present regimé.

Of the total debt the amount of the funded debt payable 
in London on March 31st of last year was $258,679,819. This 
amount has since been increased by about $58,000,000, for 
special outlays upon subsidies and other special accounts. 
The balance of the total debt is represented by small funded 
currency debts payable in Canada amounting to $2,190,767; 
Dominion notes to the amount of $112,101,885 for which, 
save as to the amount of $22,500,000, the Dominion holds 
dollar for dollar in gold ; savings banks deposits of $57,140,- 
483 for which ten per cent, in gold is held ; provincial notes, 
$39,22*?; compensation to seigniors, $38,091 ; trust funds, 
$ 15^7,803 ; province accounts, $11,920,481 and miscellane
ous accounts $25,954,002. The assets of the Dominion which 
are deducted from the gross to ascertain the net debt, were 
at the end of last fiscal year as follows Sinking funds, $13,. 
737.567 ; investments, $43,885,324; province accounts, $2,296,- 
327; and miscellaneous accounts, $109,011,709. In the last 
named account is included specie amounting to $98,725,822.

man 339.919 460 
314.301,625

net

man, although in clc 
the national commer
knew its problems intimately.

COBALT MERCER RATIFIED
*

Special general meetings of the shareholders of Cobalt 
" Townsite Mining Company, Limited, the Cobalt Lake Mining 
Company, and the Cii y of Cobalt Mining Company, Limited, 
have been held in Toronto, to consider the merger scheme, 
and at each meeting ihe resolutions in favor "of the amalga
mation were carried unanimously. _ .

At meetings held on March 18th in England the various 
English (or holding)' companies ratified the scheme. The 
meetings in Toronto were meetings of th*f Canadian or 
operating companies. .

The result is that the Townsite Mining. Company, City of 
Cobalt Mining Company, Cobalt Lake Mining Company, and 
Townsite Extension Mines properties will be transferred to 
the new operating company. This company has already been 
incorporated under t|ie name of the Mining Corporation of 
Canada, Limited.

I >■

TORONTO’S REAL ESTATE SHOW

A novelty in exhibitions was held at Toronto this week 
in the shape of a real estate show, its aristocratic name being 
fhe Toronto City Development Show The Harbor Commis
sion, the Builders Exchange, the Civic Guild, and several 
other public bodies ha"d general exhibits. Many of the real 
estate firms exhibited models of the estates being offered 
by them. The Dovercourt Land, Building and Savings 
Company, Limited, who are among the largest owners and 
developers of real estate in Canada^ had an interesting ex- 

, hibit and gave ?ome figures showing that Toronto is one of 
the fastest growing cities in Canada. According to this com
pany, every 334 minutes of a working day a real estate 
transaction is completed in the Queen City.

The Title land Trust Company had a special exhibit and 
offered farm lands in the Columbia Valley Orchards, Limited, 
British Columbia. This orchard companv ow-ns about t5j 

the' east side of the valley fifty miles south of
Golden.

The Selling specialty of Messrs. Gundy and Gundy were 
lots near Ojibway and Windsor. The former town is where 
the United States Steel Corporation proposes to build its 
Canadian plant.

Good residential lots were offered by Messrs. R ”, 
Haley and Company in their St. Clair-Spadina Park, in whirl 
the company advertise that they have “added usefulness an 
commercial value to what nature made so beautiful and con
venient.’’

A novelty was introduced by Wright’s 
selling lots in Kingsdale. a “model suhurl 
provements.” With every lot, this company issues a 
accident and sickness insurance policy of the Genera 
Accident Assuratice Company.

The delights of North Toronto as 
advertised by Messrs. Grundy and Company, successors 
the late firm of Waddington and Grundy, the oldest rea 
estate firm in North Toronto. Messrs. W. M. McEachren 

1 Sons, Limited, had an attractive bungalow exhibit, a 
Messrs. M S. Boéhm & Company also had a striking m<xw 
exhibit. A number of large real estate paintings were 
played, the Realty Map Company being responsible^ for m . 
of them, as it was also for the model of the city of °L° 
Frank McLaughlin was selling lots in Silverthorn u 
north of St. C air Avenue.

LONDON VIEW OF CANADIAN MORTGAGE LOANS

Writing, from London, the special correspondent of the 
New York Annalist says ; “Attracted, no doubt, by the signs 
of increasing abundance of unemployed capital over here, 
efforts are being made on behalf of a good many trust and 
mortgage companies is the States and in Canada to induce 
the British investor, rifr'and little, to give his money to those 
companies to invest for him on mortgages of real estate. 
Insurance companies and others have had much business 
of the sort set before them. As far as farm mortgages in 
the settled Central |nd Middle West are concerned, the 
security seems good .enough ; and the principal obstacle in 
the way of those who seek to advance the business is the 
overwhelming conse»vâTism of our investors. Mortgages on 
city property, especially in new cities, attract us not at all, 
and rightly. ; No margin of safety, not 50 per cent., nor 75 
per cent., below the alleged market value, we feel, is 
enough to -secure pratection in many such cases, in view of 
the grotesque ipflatian of values in some mushroom towns, 
especially ir Wester: 1 Canada.

“For well-arranged schemes of mortgage investment of 
the sort it is quite possible that there might be a future here.

. The essentia) element r»f securi’v is that the lender should get 
- a first charge with tl 

to cover his :loan. w 
cent. over. No insu 
would look it anyth 
certificates qr what 
cated up to such bus 
tunity to begin. Th 
homeward.”

!.

j 000 acres on
i

1

e right of foreclosure on assets adequate 
th a margin of at the verv least 33 per 
afnre companv or sensible investor here 
fig less, whether it be called mortgage 
iOt. Our investors will have to be edti- 
ness ; and this is not a very good oppof- 
rir thoughts just at present are turning

mited, who are 
centre with im-

fret

a suburb were well
t.

Speaking of th£ herring industry, Mr R G Tavlor, in
spector of fisheries sain that the season, just closed in the 
waters adjacient to Nanaimo had, on the whole, been most 
successful. Unfortunately, he said, the Orient is at,present 
the chief market for the herring, but he looks forward to the 
time when there will be a change in this respect, when her
ring will become a greater article of diet among the people ; 
in British Columbia.i
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V

NEW INCORPORATIONS -, Maleb, Man.—Farmers General Store Company, Limi
ted, SS5.000. A. Reichert, M. Marks, F. Duchek.

Canfield, Ont.—:The Azoff Natural Gas Cbmpany,_ Limi
ted, $40,000. H. R. Laird, W. Thompson, A. Moodie.

8t. Mary's, N.B.—Concrete Builders, Limited, $24,000.
J. J. Fraser Winslow, J. J. McCaffrey, L. M. Gerow.

St. Armand, Que.—Saint Armand Canning, ' Limited, 
$49,ooo. J. E. A. Decelles, T. Carroll, J. A. Hamelin.

Westmount, Que.—C. J. Dryden Company, Limited, '
$25,000. C. J. Dryden, N. C. Brown, H. C. Wallace.

Niagara Faite, Ont.—Canadian Niagara Linens, Limi- 
tedted, $300,000. E. Duggan, W. A. Bew, G. B. Coyne.

Valleylteld, Que.—The New Salaberry Quarry Company, 
Limited, $20,000. J. Dubord, J. Lefebvre, B. R heaume.

Seven Islands, Que.—Wyoros Navigation Company, 
Limited, $99,000. G. M. Ros^s, A. H. Ross, C. E. Ross. 

Sherbrooke, Que.—La Compagnie J. A. Robert, Limi- 
1,000,000 ted, $49,000. J. A. Robert, F. J. Codere, M. L. F. Haines.

Fort William, Ont.—General Builders and Investments, 
Limited, $250,000. W. H. Laverty, R. E. Wright, J. W. Cook.

Kingston, Ont.—The Kingston Construction Company, ' 
Limited, $50,000. G. C. Wright, A. S. Campbéll, G. Bawden.

St. Lambert, Que.—R. J. Williams and Brothers, Limi
ted, $20,000. R. J. Williams, G. L. Williams, W. Williams.

Shediac, N.B.—Henderson’s Silver Black Foxes, Limi
ted, $39,000. H. W. Murray, M. W. Henderson, F. S. Inglis.

Saint Jean Chrysostome, Que.—The Canada Light and 
Power Company, $140,000. A. Jodoin, L. Gagne, J. E. Vin
cent. •

Capital for Mining, Fisheries and Shipping—Aviation 
Company Formed

Canada’s new companies, which have been recently in
corporated number 171. The head offices of these companies 
are located in nine provinces. The total capitalization 
amounts to $25,068,200, the largest companies being :—
Laura be l Silver Mines, Limited, Toronto ..............
Great Lakes Transportation Company, Limited,

Midland, Ont. . .
British Columbia Fishing and Packing Company,

Limited, Vancouver, B.*C.............
Lake Athabasca Mining Company, Limited, Ed

monton, Alta...............................................................
Franco-Canadian Collieries, Limited, Frank, Alta. 1,300,000 
Title Mortgage Guarantee Company, Limited,

Montreal . . ........ .. ........ ................... ..........
Fairweather and Company,T-imited, Toronto .... 1,000,000

Grouping these new concerns according to provinces in 
which the head offices are situated, we have the following 
results :—

$1,000,000

. 1,000,000

----  5,000,000

1,000,000

No. of
companies. Capitalization.

$6,584,000 
610,000 

9,497,000 
3,646,800 

362,900 
160,000 
50,000 

4i7,5oo 
3,740,000

Province.
British Columbia . 
Manitoba . . ••
Ontario................
Quebec .................

, New Brunswick . 
Prince Edward Isjartd 
Nova Scotia . ... 
Saskatchewan . . 
Alberta . . ......

|6
.................... 13

54
Hampton, N.B.—The Sterling Silver Fox Company,. 

Limited, $49,000. V. E. Gowland, W. D. Allanach, A. S. 
Lamb. ) ,

Port Stanley, Ont.—The Port Stanley Manufacturing 
Company, Limited, $40,000. N. S. Cornell, H. Taylor, C. 
Finlay.

44

\
I

10
25

Midland, Ont.—Great Lakes Transportation Company, 
Limited, $ 1,000,000. H. W. Richardson, J. Playfair, D. L. 
White.

$25,068,200
The following is a list of charters granted during the 

past week in Canada. The head office of the company is 
situated in the tdwn or city mentioned at the beginning of 
each paragraph. The persons named are provisional direc
tors :— j

r I7I

Saskatoon,
Limited $20,000. 
$50,000.

Sask.—Stationers and Office Furnishers, 
The Home Land Company, Limited,

Carey, Man.—The Carey Elevator Company, Limited, 
$20,000. A. Prefontaine, E. Hebert, C. Dand.-nault, J. F. 
Lambert.-

Saint Leonards, N.B.—The Benn Train Signal System 
Company, Limited, $199,900. W. E. Benn, F. E. Rivard, L.
J. Violette.

Fort Frances, Ont.—The Atikokan Development Com
pany, Limited, $40,000. H. Melville Gamey, F. J. Schieder,
G. A. Stethem.

St. John, N.B.—The Saint John Automobile Trade As
sociation, Limited, $2,000. J. À. Pugsley, F. W. Coombs,
G. H. Lounsbury.

Apohaqul, N.B.—The Canadian Karakule Sheep and Fur 
Company, Limited, $49,000. G. B. McDonald, J. E. Shank- 
lin, T: B. Wetmore.

Eganvllle, Ont.—The Egan ville Enterprise Printing and 
Publishing Company, Limited, $10,000. M. J. Maloney, A. 
Mills, T. G. Boland.

Windsor, Ont.—Canadian Burrell Company' Limited, 
$40.000. J. C. Burrell, G. Simpson Middleton, L. Weiss. 
Chick Contracting Company, Limited, $100,000. T. Chick,
E. Wigle, J. D. Chick.

Prince Edward Island.—Crown Fur Farms. Limited, 
$100,000. R. H. Jenkins, J. A. Webster, R. N. McNeill. The 
Lewis Dark Silver Fox Company, Limited, $60,000. A. A. 
Ramsay, G. C. Lewis. J. Trowsdalet

Victoria, B.C.—Speer-Walton Furniture Company, Limi
ted50,000. Lut* and Kraus, Limited, $ioo,t*jn.

. Curling Association, Limited, $50,000. Canada’s 
Beach Resort, Limited, $750,000* Sanitary Stores, Limited, J 
$10,000.

Revelstoke, B.C.—G, W. Bell, Limited, $24,000.
Swift Current, Bask.—Jack Wood, Limited, $50,000. 
Luseland, Bask.—Major Trading Company, Limited,

$20,000.
Frank, Alta.—Franco-Canadian Collieries, Limited, $1,- 

300,000
Cardston, Alta.—H. A. Christensen and Company, Limi

ted, $15,000.
Lethbridge, Alta__South Alberta Wool Growers, Limi

ted, $20,000
Drumhetler, Alta.—Alberta Block CoaJ Company, Lijni- 

ted, $300,000.
Dumas, Bask.—The Henri Loire Ranching Company, . 

Limited, $25,000.
Maryfleld, Sask.—Village of Mary field Telephone Com

pany, Limited, $2,500.
Squamlsh, B.C.—Squamish Printing* and Publishing

Company, Limited, $25,000. _ -
Medicine Hat, Alta.—Frank H. Gheen, Jr., Gas and Oil 

Company, Limited, $200,000.
Cravenhurst, Ont.—Flax Towels, Limited, $100,000. T.

H. Wilson, W. R. Bird. W. H, Ford.
Sudbury, Ont.—Sudbury Club, Limited, $40,000. F. C, 

Moore, G. R. Gray, W. C. Cochrane.
Pembroke, Ont.—William Markus, Limited, $40,000. 

Markus. J. H. Brock, J. T Stuart.
Tweed, Ont.—Board of Trade of the Village of t 

R- F. Houston, J. Quinn, W. Gordon.
Colllngwood, Ont.—The Huron Club, Limited, «

J Birnie, J. R. Arthur, J. H. Irwin.
St Hyacinthe, Que.—Le Club Athletiqtie Incorpore, $5,- 

Ooo. A. Godbout, A. Lahaise, E. Dupont.
l’Epiphanie, Que.—Lynch and Braneau, Limited, $50,- 

000. W. Lvnch. M. Bruneau, J. O. Mathieu.
Quebec, Que.—La Compagnie Carette, Limited, $99,900.

G. A. Carette, M. C. Bernier, G. A. Carette.
Yarmouth, N.B__Gateway Fish Company, Limited. $50,-

P°°. O. L. Davis, J. S. Gràv. C. E. Langille.
Lachlne, Que.—The Lachine Publishing Company, $10,- 

poo. L. A. Rivet, L. G. Glass, J. A. Sullivan.

W. Victoria
Ocean

,000. Begins, Sask.—Agreements for Sale and Debenture Com
pany of Canada, Limited, $100,000. J. J. Davidson, H. S. 
Merrill, G, T. Robinson. Lakevrew Dairy Company, Limi- _ 

Houston Tallman and Company, Limited, -ted, $100,000.
$10,000. The Commercial Hotel Company, Limited, $40,000.

1 Calgary, Alta.—Summit Engineering Company, Limited, 
$50,000. J. H. Goodwin, Limited, $300,000. Alberta Poultry 
and Hog Farms, Limited, $ too,000. The Grapd Union Hotel 
Company of foleman. Limited. $25.000 Western Cooper- 

Limited. $100,000. World. Wide Features Company.age.
Limited, $10,000.

5*
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\ R. Knowles, O. Losekrug. Bleury Investment Company, 
Limited, $125,000. C. D. Tweedie, P. A. Hill, R. R. Gree- 
tham. Strand Cafe, Limited, $50,000. F J. Bowden, C. E. 
Acheson, H. P. Pipes. Page and Shaw (Canada), Limited, 
$100,000. R. Taschereau, T. Rinfret, J. E. Short. Clement 
Hats’ and Furs, Limited, $50,000. J. H. Clement, J. H. 
Cusson, E. Coste. Bernard Construction Company, Limited, 
$20,000. L A. Bernard, L. J. Bernard, J. Turcotte. La 
Compagnie C. O. Menard, Incorporated, $100,000. C. 0. 
Menard, B. Beaudin, J. A. Pinsonneault. The Turf House 
Company, Limited, $20,000. C. Gauthier, J. B. Tanguay, 
N Gauthier. Knox’s Limited, $20,000. E. Knox, E. R. 
Gunning, W. S. Swinburne. D. Gagnon and Cie, Limited, 
$50,000. ’ D. Gagnon, P. Matte, D. A. Gagnon. Exchange 
Hotel Company, Limited, $20,000. D. J. Ryan, F. Viau, F. 
Marchand. = Cahill’s, Limited, $20,000, J. Cahill, S. Stan
ford J Stanford. Schneider’s, Limited, $20,000. J. Schnei
der, E. Havland, J. Sylvain. Title Mortgage Guarantee Com
pany, $1,000,000. C. Laurin, L. J. Beique, J. A. Laurki. 
Merchants Credit Protection Association of Canada Incor
porated, $50,000. L. A. David, L. J. M. Dugas, L. E. A. D. 
Mailhot.

Hamilton, Ont.-Th, Skootamatta Power and Develop
ment Company, Limited, $300,000.
Heaton, M. E. Smith

H. D. Petrie, S. L.
Heaton, M. E. Smith. fheYvom'ens of Ham
ilton, E. M, Gibson,J. A Crerar, L- ^ Hendrie. The Cl 
verdale Creamery, Limite^ $40,000. M. Warner, _ ^ ‘ j
ner K. Crompton. Pay Ore Mines, Limited, $500,000. J. 
M. Fletcher, B. O. Johnson, E. Farr. ^ ç„1VirL-

Vancouyer, B-C.—Mu s 
Power Company, Limited], $35,000.
Soirit Company Limited, $50,000. Munttmg merrm *-««.-

ft.00.000. Coast Paint and Varnish

Ross, Limited, $10,000. Selkirk 
Vancouver Winp and 

Huntting Merritt Lum-\

ber Company, Limited, $100,000. Coast raint ana 
Company, Limited, $25,090. Seymour Creek Placer Mining 
Company, Limited, $250000. Antler Creek M'nes*

tCd’ ott^;0Ontl^CamLprgni’e PuS Federaie, - Limi-
Fort,ÎrI00^aterNOuahwTstognee’anCd âncrete, LimUed,’ jhoo,- 

T> Tioutet A Belanger, A; Boutet. The Ottaw-a M<V°r
Transport, Limited, $40,000. G. D. ’,C^Ra/Jer^O’
A T Fraser. The Dominion Club. A. Anal, W. Ranger, . 
Archambault. The Tierney Construction
$100,000. R- J- Tierney, A. J. Fraser, C H Madaren. Coal 
Trestle Company, Limited, $300,000. L. A. Ray, G. P. Mur
ph>,Edmonton°1C°AIU.—Cheviot Hotel Company, Limited, 
$28 «x>. Eskimo. Limite J, $10,000. Alberta Construction 
Company, Limited, $ 10,00b. Northern Townsites, Limited,
820000 The Jamieson Construction Company, Limited, $25,- 
L. General Brokers, Linked, $.0,000 /ustin Gram Pro
duce and Commission Coknpany, Limited, c
Worswick Company of Alb^rta Limited, _$ '«xooa The Cas^ 
'Stone Construction Compapy, Limited, $25/xx>. The New 
Record Publishing Company, Limited, $io,axx lhe Beaver 
Mines Hotel Company. Lifnited $30.000. Hepburn’s L^n- 
ted, $25,000. McCarthy land Company, Limited, $25,000. 
Lake Athabaska Mining Company, Limited, $1,000,000.

Winnipeg, Wan.—Columbian Empire Agencies, Limited, 
$5,000. E. Burridge. N. ¥ Henry, L. J. Carey^ Maritime 
Western Mortgage Corporation, Limited, $50,000. VV.F i Templel G; W S,ap„fo,d. The Murray 
Carbon Remover Company, Limited, $20,000. J. H. ■

a F Emby, H. L. Willson. Sterling Fruit Company, 
Limited, $50,000. F. Ml Waldron, J,. W. Ha*kl°®’ H 
Booker. Grain Securities Company, Limited, $50,000. n. Phillips, C. S. A. Rogerj, H St. C. Scarth. The Ang o- 
Alberta Coal Company, Limned $100,000. E. C. Complin, 
R G Holmes, N: McKay Canadian Sarco Engineering 
Compahv, Limited, $20,00c’. A. R. Roberts, G H- Ross, D. 
Nicholson. The Distin N ;ckware Company, Limited, $00,-

»• L Di5,in- I' B- VvÆrla. M Hy-

X

000

Toronto, Ont.—Maple Leaf Lumber Company, Limited, 
$40,000. E. F. McDonald, J. M. Adam, A. C. Rutherioro. 
Securities Sales Company, Limited, $40,000. P. B. Rapp, 
J. E. Robinson, C. S. Hamilton. Ontario Northern Con
struction Company, Limited, $300,000. M. Young, J. A. 
McEvoy, C. Carrick. London-Toronto and General Agency, 
Limited’ $40,000. G. Grant, M. MacDonald, G. Adams. 
Northeast Kirkland Mining and Development Companv, 
Limited, $750,000. A. Poyntz, H. E. Ridout, G. A. Jarvis. 
The Lake Simcoe Land Company, Limited, £40,000. J. F. 
Neilson Kennedy, J. R. Kennedy, A. L. Sanagan. Key Reg- 
istry of Canada* Limited, $10,000. B. J. Simons, A. J. 
Hutchison, W. L. Carr. Windsor Factories and Real Estate 
Company, Limited, $500,000. R. A. Staton, L. H. Page, G. 
Biggar Fairweather and Company, Limited, $1,000,000. 
j s. Lovell, W. Bain, C. D. Magee. Canadian Aviation 
Company, Limited, $50,000. W. A. Dean, C. J. Hevey, W. 
j McCallum. Watt and Scott, Limited, $200,000. J. L. 
Watt G. L. Watt, A. W. Hutchison. Darlow Detective Agen
cy, Limited, $40,000. P. H. Dulmàge, B. F Cox, H. Hind. 
Toronto Sand and Gravel Company, Limited, $50,000 
Duggan, W. A. Bew, G. B. Coyne. Fussel-McReynolds Com
pany. Limited, $40,000. T. Fussel, F. M. McReynolds, J. 
H Fussel. Edgemount Realty Company, Limited, $40,000. 
G. M. Kelley, J. D. Falconbridge, J. H. Wilson. Canadian- 
Mersereau Company, Limited, $25,000. F. L. Cron, J. ADei, 
C. Boite. Kingsclere, Limited, $240,000. J. J. j" hnt, L. r. 
Black, H. A. Hall. Land investments. Limited *'27.ooo-
E. R. Rowley Heyland, J. Edgington, E. I. Ford Kel-Kee 
Cyclecar Company, Limited, $40,000. J. J. Maclennan, • 
N. Black, A. A. Adams. Uplands, Limited, $60,000. L. t. 
Black, H. A. Hall, J. J. Flint. Brampton Estates Limited, 
$200,000. N. S. Caudwell, W. B. McPherson M D^Gray.

- Glen Boyd, Limited, $230,000. J. J. Flint, H. A Hall. L.
F. Black. Crescent Dresses, Limited, $40,000. N. Rosen
berg, L. Shopiro, H. Sutin. Canadian T“rbJ,ne.1p°mPxh,: 
Limited, $50,000. P. H. F. Spies, W. Noph, E. Watt. The 
Cataract Junction Sand and Gravel Company, Limited, $5 > 
000. A. V. Trimble, E. F. Latimer. W. |G Hewson. Coo- 
naught Northern Hotel, Limited, $50,000. J. 5>. Love . •
Bam, R. Gowans. The Luxfer Prism Company, Limited, 
$00,000. W. Cowan, H. Bulwer Nicol, T. W. Horn. J 
Devonshire, Limited. $40,000. W. L. Lockhart-Gordon. J- 
S. Duggan, C. A. St, Clair McKay Devitt and Compaq. 
Limited, $40,000. J. H. Fraser, J. M. Bullen, W. C. John 
ston. Rotary Amalgamators, Limited, $40,000 “•
donald, G. Adams, E. Smily. St. Charles Hotel Company. 
Limited, $500,000. W. A. J. Case, J. Broadbent Taylo^J. 
A. Christilaw. Laurabel Silver Mines, Limited, $ >
J. F. MacGregor, J. S. Duggan, W. R. Anderson.

, Application is being made for letters patent 
lowing companies :—

Hardwick*, N.B.—The Bay Du Vjp Oyster Compa y. 
Limited, $9,500. C. C. Williston, T. G. Williston, A. u. 
Williston. _

Newcastle, N.B.—Newcastle Silver Black* Fo £ompa 
Limited, $99,000. T. W. Crocker, W. M. Thom son, V.
H VRenforth, N.I.—The Imperial Silver Black Fox Com

pany, Limited, $180,000. H. F. Baker, .F. E. 1 
M. Curren.

-if
-

J

The Mc-000.

J. Milne, T. M. Funnell. T. . . e _
Montreal, Que.—Taxi$ and Motors, Limited, $2oo,d6o.

J. A. Ducharme, E. Halleyt C. Migneron Canadian Circu a- 
tion Corporation, Limited, $50,000. J. W. Blair, C. A. Hale,
F. J. Laverty. /Allan’s, Limited, $50,000. R. Allan, J. Al- - 
lan R English. Cairnie ind St. George, Limited, $200,000.
L. M. Cairnief H. L. St. Çeorge H. D. Lawrence Foreign 
and Local Securities, Lirpited, $50,000. R. Fleet, W. R. 
Hastings, J. L. Reay. La Cie de Navigation St. Laurent- 
Richelieu, Limited, $90,090. A. Lamothe, L. E. Charron,
L Morin. Sociedad International de Editores, Limited, 
$,00,000. C. H. Cahan.l. L. Finlay f. H. Wilkie. The 
Carlton, Limited, $50,000. i J. A, Asselin A. Moisan. C N. 
Moisan Cedars Rapids ^Transmission Company, Limited,

-, $2ob,ooo. J. B. Taylor, Rj Pike, W. A J. Case. The Lang- 
I sha Contracting Company, $20,00a M. J. Mornsson M.
" Coons T. J. Griffin. Prudential Coal Company, $20,000. 

^ L. Barrett, A. Leclaire, A. Dorais. Ottawa Cafe, Limited, 
$20,000. J. A. Gallat, F. W. Boyd, H. Fall. Miss M J. 
Pringle Company, Limited, $20,000. M. J. Pringle, A. Por- 
ritt O. Porritt.. City Hall Cafe, Limited, $20,000. P. Blouin,
A Arcand, G. Arcand. Young Men’s Hebrew Political Club, 
$5,000. H. Meyers. M Réasberg, B. Greenberg. Saraguay 
Land Company, Limited, $250,000. * W. L. Rond, J. Bicknell,
H A Chisholm. Palais île L’Union, Limited, $19,900. O. 
Crepeau, L. A. Rivet, J. A. Sullivan. Bodega Wine Corn- 

Limited. $20.000. L N. Mazurette, G. Mailloux, Wm.
Limited, $50,000. E. C. Fuerst,

T

for the fol-

pany,
Carpenter. Herb Fuerst,
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INVESTMENTS AND THE MARKETany, 
-ree- 
. E. 
ited, 
aent News and Notes of Active Companies—Their Financing, Operations, Developments, Extensions, 

* Dividends and Future PlansH.
ited,

La
0. It was explained that the 'object of the offering was for 

“ the purpose of liquidating the banking debt ot, itie Invest
ment Trust, the amount of which is $ 56,000.

Medley Cold Mining Company.—The annual report of 
the Hedley Gold Mining Company for 1913 shows the profit
able operations at the company’s group of gold mines and 
40 stamp mill in Camp Hedley, Similkameen district, British 
Columbia. Totals for the calendar year are :—Ore milled, 
70,796 tons ; assay value, Si 2.03 a ton; value of recovery at 
mill, $802,330; expenditures, $397,075 ; profits < including 
$7,403 interest earned on company’s invested funds), 
$405,254.

The undivided profits, after all dividends totalling $360,- 
000-had been paid, were on January 1, 1914. $272,096. The 
balance of profit brought forward from 1912 was $226,841 ; 
ttf this was added the balance of net profit for 1923 remain
ing after payment of dividends—$45,254-

National Brick Company.—Sales of the National Brick 
Company during March, the first month of the company’s 
new fiscal year, showed an increase of 1,000,000 bricks as 
compaied with March sales last year.

Dominion Coal Company.—The total output from the 
collieries of the Dominion Coal Company for the past month 
was 358,349 tons, am increase of 40,000 over the output for 
February. Numerous daily output records were broken last
month.
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Canadian Car and Foundry Company.—The Canadian 
Car and Foundry Company reports orders for 100 tank cars 
from the Standard Oil Company, one of 50 freight cars from 
the Canadian Pacific Railway and also for 10 freight cars 
from the Montreal harbor commission.

ited,
loro.
app,
Con-
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ncy,
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any,
rvis.
. F. .
Keg-

Brazlllan Traction Comp iny.—Gross earnings of Brazil
ian Traction for the four weeks of March compare as follows :

Earnings. Increase.
$ 8,390 ,

22,718 
16,620 
11,816

Santiago Electric Light and Traction Company.—The
Santiago Electric Light and Traction Company, after paying 
all fixed charges, etc, earned 4% per cent, on the common 
stock for the year ended December 31st, 1913.

The company owns and operates all the electric lighting, 
power and .street railway svstems in the city of Santiago, 
Cuba

Week.
March 28 . . 

21 . . 
14 . . 
7 • •

. $464,606
. 472.417 

- 467.312 
. 461,515

.
<<
« *It

NipiMlng Mina* Company.—The suit brought by the 
United States government against Nipissing Mines Com
pany for collection of the 1 per cent, tax on production has 
been abandoned. The suit was tried in the United States 
district court before J. G. Lacombe, who rendered a decision 
in favor of the company. This decision was confirmed on 
appeal. The case was to have been argued before the United 
States supreme court.

L J- For the year ended December 31st, 1913, gross income 
amounted to $457,693, as compared with $405,728 for 1912, 
while net earnings show a corresponding increase, being 
$216,303 for 1913, as compared with $193,707 for the previous 
year. Bond interest in each year, amounted to $ r20,000. The 
capitalization of the company consists of $2,000,000 common 
stock and $2,000,000 first mortgage bonds.

state 
I, U. 
,000. 
ition 
, W. 
. L. 
gen- 
lind. International Engineering Company.—The annual meet

ing of the International Engineering Works has been held. 
This was. the company which was formerly known as the 
Robb Engineering Company, one of the oldest engineering 
companies in Canada, and which, becoming financially em
barrassed, was reorganized by the Corporation Agency. The 
volume of sales for the year was $830,000 ; profits, after sell
ing and management expenses, $12,590. The. low propor
tion of profits to gross was largely due to the contracts taken 

from the old company and to general falling off in 
business during the last quarter of the year. Business has 
npw increased and volume of orders on hand amounts to 
$100,000. Fixed assets are appraised at $802,000 and ex-- 

of current assets over current liabilities, $339,000: There

Anglo-Canadian Finance Company.—The profit made by 
the Anglo-Canadian Finance Company for 1913 amounts to 
£11,911, to which has to be added £4,426 brought forward, 
making a total of £16,337. The. directors recommend a 
dividend at the rate of 8 per cent, per annum, and that £2,- 
000 be added to reserve, making it £10,000; after providing 
for the percentage due to the directors there will remain 

^65,865 to be carried forward.

Mexican Northern Power Company.—The Mexican 
Northern Power Company, Limited; propose to make an is- 
-_w of 6 per cent. 30-year prior lien gold bonds. The amount 
will not exceed $3,000,000, and it is not intended to dispose 
of more than $400,000 of the bonds in the near future.

At the meeting of the bondholders called for May 12, 
the directors will ask consent to thé creation of the proposed 
prior lien issue, to cancel two-and-a-half years1 interest on 
the present bonds, to postpone the sinking fund payments, 
and to reduce the amount thereof.
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has been a considerable change in management and Mr. G. 
W. Cole was elected a director in place of Mr. R. Garratt, 
resigned.

I, L. -
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$50.-
Coo- COMPANIE8 INCREASING CAPITAL

The following companies with Dominion charters have 
increased their capital stock : Pratt and Whitney Company 
of Canada (Limited), from $100,000 to $250,000; Advertising 
Service Company, Limited, from $50.000 to $100,000.

The following companies in Alberta have increased their 
capital stock : The Manning Sutherland Lumber Company, 
Limited, from $50,000 to $100,000; Peerless Oil Works.. Lim
ited, from $50,000 to $200,000 ; Allen Theatre Company. Lim
ited. from $125,000 to $22-5,000; Royal Fruit Company. Lim
ited. from $25,000 to $50.000; the International Insurance 
Company, Limited, from $250,000 to $1,000,000.

And this company in Saskatchewan, has increased its 
capital stock : The Lake Centre Rural Telephone Company, 
Limited, from $4,000 to $6,000.

Chleoutlml Lumber and Pulp Company.—Financial ar-
rangements have been completed in London by Mr. J. E. 
A. Du hue for the Chicoutimi Lumber and Pulp Company, 
and the concern will shortly undertake extensions to its 
plant in the Lake St. John district, involving an expenditure 
of approximately $4,000,000.

To provide for this financing the company Some 
time ago ratified a scheme for the conversion of its 5 pw 
cent, bonds into 6 per cent, bonds. Later the company, too 
out supplementary letters patent at Ottawa increasing 1 s 
capital stock from $1,000,000 to $7,500,000 and provision was 
made for issuing preference shares in a £i denomination.

International Milling Company.—The shareholders of 
the Investment Trust Company are being offered 701 snares 
of the preference stock of the International Milling Company. 
The ratio is three International Milling to each 20 $6a^s ? 
Investment Trust and the price is $80 a share, payable in 
two instalments of $40 each. , . A „„

The offering follows the publication of the recent an
nual report of the International Milling, showing that 
company made phenomenal profits during the past > a 
predicting large profits during the coming year.
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Tlie -Roval Bank has opened branche» 'at Tyne Valley, 
P.E.I., and St. Catherine and Bleury Streets, Montreal.

Messrs. G. A. Touche and Company, the well-known 
chartered accountants, have opened an office in the new 
Herald Building, Calgary, in chargé of Mr. A. Cameron.

n
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STEEL CORPORATION SHOULD BENEFITBOND TENDERS INVITED

Monetary Times' Weekl) Register of Information for 
Bond Dealers add Municipal Officials

v
Monetary Times Office,

Montreal, April 15th.
That the Dominion Steel Corporation should benefit to 

the extent of perhaps a quarter million dollars per year from 
the increased tariff on wire rods, is the opiuior expressed in 
Montreal. Although the output of wire rods from the plant 
of the company was only 32.000 tons last year, the company's 
capacity is about three times this amount—that is, the out
put in the last year of the bounties was close to 80,000 tons. 
The United States has been the principal competitor in the 
wire rod business, supplying almost the entire amount of 
imports. The output of the Steel Corporation is given in 

while the tariff, it is understood, is on net tons.

Cnrleton County, Ont.--A by-law has been passed to 
$40,000 debentures for roads.

Trenton, Ont.—Up to April 15th for $35,000 5 per cent. 
30-year debentures. J. W. 1 >elany, treasurer.

Thorold, Ont.—Up to April 23»for $140,761 5 and 6 per 
D. J. C. Munro; treasurer.

issue. 3

cent, debentures.
Melville, Sask.—Up to April 20 for #7<>,ooo 5% per cent. 

F. H. Clarkson, town clerk.z 30-year debentures.
St. Hyacinthe, Que.—Up

cent. 40-year debentures. A
Port Arthur, Ont.—Th<

the city’s application regard
Redclllf, Alta.—By-laws 

first and second readings at
Fort William, Ont.—The Ontario legislature has em

powered the city to raise over $1,000,000 by sale of de
bentures.

Nova
, Breton, and the county of 

, towns Stellarton and Westvill 
by the Nova Scotia legislature.

Berlin, Ont.—The town
Board to validate a by-law tc ...
improvements to the gas pi *nt. The light commission has 
decided to erect a new gas-holder at a cost of $40,000.

Weyburn, Sask.—The provincial local government board
borrowings :—Electric light ex

gross tons, _ .... .
The duty on the general tariff is applicable, namely, $3.50 
a ton. Converted into gross tons, it is calculated that this 
would mean practically $4 a ton on the output of the 
corporation. Applied to an output of 75.000 tons, the ad
vantage would be $300,000 per year.. As a matter of actual 
results, however, it is likely that this amount would be con
siderably reduced, inasmuch as it is generally understood 
that an agreement was reached by which the independent 
consumers of wire rods were to obtain some measure of the 
benefits given the steel companies. The announcement of 
thé tariff changes came late in the afternoon, after the stock 
markets had closed. The market had been showing firmness 
for some time, however, and previous to the closing on Mon
day was sellin generally between 32 and 33. The following 
morning, the rst sales took place at 33 after which the 
price went to 34- Dealing was heavy all day, but by Wednes
day afternoon the stock was once more selling down at 31. 
The tariff changes will not, it is supposed, greatly affect the 
value of the stock for some time, although it will assist m 

efforts made to manipulate the price.

to June 1st for $250,000 5 per 
'Messier, city clerk.
Ontario legislature confirmed 

ing borrowing by-laws, 
totalling $124,000 weré given 
a recent council meeting. '

!
Scotia.—Bills authorizing the county of Cape

Pictou and also the following , 
e, to borrow money, were passed

I will ask the Ontario Railway 
raise $67,000 by debentures for

V;

has authorized, the following 
tensions, $27,000; sewage filtration plant, $15,000; fire hall

vaterworks system extensions,
any: 1 and equipment, $8,500;

$105,000.
Guelph, Ont.—The finalnce committee’s annual report 

shows that debentures as fol ows are to be sold:—Permanent 
roads and pavements, $13,46..; cement walks, $4,205; sewers, 
$5,897; house sewer connections, $4,768; bridges, $4,540; 
subways, $17,791; county gaol. $5,743- -

Calgary, Alta.—The taxpayers will vote on by-laws to
talling $867,000 on May 7th. The by-laws are as follows: 
Ogden sewer, $100,000; publicity and receptions, $17,000; 
fire department, $30,000 ; eletçtrîS light extensions, $300,000 ; 
parks, $50,000; waterworks extensions, $60,000; Hillhurst 
Park purchase, $60,000.

Saskatoon, Sask.—The'Saskatchewan local government 
board has authorized Saskatoon to borrow the following 
amounts and by-laws respecting them will be submitted to 
the taxpayers early in May:—Sewer mains, $7,374; water 
mains, $6,916; storm sewefs, $19,463; street railway ex
tensions, $25,000; electric light and power plant extensions, 
$2do,oo<y; putnping plant extensions, $10,000; sidewalks, $3,- 
590; pavements, $19,912; paving approadfc to traffic bridge, 
$3,600; additional expenditure on new power house, land 
and buildings, $15,000; additional expenditure on police 
patrol and fire alarm system, $10,000; additional expendi
ture on exhibition building, $10,000; additional expenditure 

- on power house machineryj $85,000; waterworks motors, 
$25,000; water mains, $950;: additional expenditure on force 
water maim, $27,000; additional expenditure on sedimenta
tion basin, $8,000; additional expenditure on intercepting 
sewer, $12,500.. -

Moose Jaw, Sask.—The provincial local government 
board has authorized the following borrowings :—Completion 
Sandy Creek waterworks scheme, $25,000; construction of 
storm sewers, $115,000; con pletion of waterworks, $41,650; 
city’s share of cost of-overhpad bridge, $30,000; completion 
of high pressure system, $£0,000; extension sewerage dis
posal (forks, $30,000; construction of sanitary sewers, $43,- 
350; completion of subway, $28,000; exhibition buildings 
and grounds, $50,000; completion of street "paving, $12,000; 
extension to electric light and power-systems, $155,000; 
construction of sanitary sewers. $106,761 : extension of water
works system, $73.238; cpfistruction of cement sidewalks 
curb gutters and crossings,
stalling high pressure watei main, $18,500; additional cost 
of constructing concrete sidewalks, $7,800; additional cost 
of cement sidewalks, $7,000; additional cost of constructing 
cement sidewalks, $18,700.

listing carriage factories stock

Monetary Times Office,
Montreal, April 15th.

The application to list $1,200,000 of Carriage Factories, 
Limited, common stock, and an equal amount of the pre
ferred stock on the unlisted department of the Montreal Stock 
Exchange has been accepted. The company is a consolida
tion of several of the principal carriage factories of Canada, 
effected by the offices of Messrs. J. A. Mackay and Company 
in 1910. The intervening four years have been devoted to 
strengthening the position of the company, both from an in
dustrial and financial standpoint, and the fact that the stoc 
has now been listed and will in due course be placed upon the 
regular list, indicates that the management of the company 
is satisfied with the position. Dividends on the preferred 
stock were paid from the start, but none have yet been pai 
on the common, although the earnings would have permi 
during the last two years. Instead, the surplus was emp ey
ed against bank loans. The company’s outlook is sai 0 

■ satisfactory, and 1915 is likely to see the company enter 
new stage. v

8T. JOHN VALLEY RAILWAY
l L

The St. ijohn Valley Railway bill, introduced in the New 
Brunswick legislature, provides for the completion «> 
construction of the railway by the route as originally ^
and contracted for so that the road will enter , „
the eastern route, crossing the St. John and Nenne 
rivers. To make this possible the Dominion Govemme 
agreed to provide for the tire cost of the big n ’ 
which will cost $3,000,000, a pay the interest thereon ror
period of 15 years. , ..1 :«

The additional bond guarantee which is to be provioea» 
$10,000 per mile for the entire length of the railway, ^ 
this is to be so divided as to make the amount of additioiw 
guarantee on the section from Centreville to Gagetown , 
000 per mile, as this is the easiest part of the road ,
struct, while the balance will be added to the P . 
guarantees on the sections below Gagetown an<*^ 
Centreville, which will be of more difficult and _ijlUiw 
construction.

9
$35,000; additional cost of in-

■ »
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REAL ESTATE WEST AND EAST CANADA’S LOANS LAST YEAR

Farm Mortgage? Big Deals i 
Old Toronto Site

in Montreal—What is a Details of Dominion's Borrowing—Higher Interest Rate
Was Paid

■ fBuilding permits issued by Medicine Hat during March 
totalled $158,640, as compared with $148,565 for the corre
sponding month of last year. The total for the first three 
months of this year amounted to $256,305, while for the same 
period of 1913 the figures were $254,770.

Building permits issued by Swift Current, Sask., during 
March total $109,340, as against $71,764 for the correspond
ing month last year, showing an increase of $37,576. Per- 

I mits issued for the first three months of this year total 
$471,222, as against $466,818 for the corresponding three 
months of last year, showing an increase of $4,404.

A new students’ residence and a science building will be 
added to the University of Saskatchewan, at Saskatoon, dur
ing the present year. These will cost about $150,000 each;» 
and $300,000 has been set aside by the provincial govern
ment for the purpose. The buildings will take at least two 
years to complete. The University is located on 1,333 acres. 
The campus absorbs 5O0 acres, and the Agricultural College 
and College Farm, the remainder.

Medicine Hat school board has decided, in addition to 
beginning the construction of a technical high school, to cost 
$300,000, to build two new eight-room brick schools and 
another primary school, the three to cost about $100,000.
What is a Farm Mortgage?

A farm mortgage, says Harry Lee Taft, is not a 90- 
diy piece of paper, where conditibns may be prejudged with 
reasonable certainty during the period that it may be carried. 
Farm mortgages are rarely made for terms of less than five 
years, and the average life of a farm loan is nine and a half 
yelars, and it is the conditions that shall govern throughout 
that period and the production that can be depended upon as 
an average during this entire term, that will determine the 
safety and desirability of the investment. The chain can
not be made stronger than its weakest link. If all the neces
sary fundamentals are present when a farm loan is originally 
made, it may be stated without fepr of successful contradic
tion that no form of investment possible will prove more 
dependable in its return of interest and principal.

Built in 1818 and first utilized as a bank in 1822 the two 
stbry building at the south-east corner of King auo-Frederick 
Streets, Toronto, is to be pulled down and replaced by a 
modern warehouse. The smadl building was cm tne site of 
the first bank in Upper Canada. Since then it has served 
in turn as a brewery, a residence, foundry, fruit store, whole
sale warehouse, boot and shoe shop, and at present it houses 
a misfit clothing establishment.

I “If I had had 200 medium-sized houses which rent from 
$15 to $25 a month I could easily have disposed of them 
during the past six weeks,” said an Ottawa real estate 
dealer. j

Canada’s borrowings for the year ended March 31st, 1914, 
have been muc^ greater than the amount by which the net 
debt has been reduced, said Mr. White in his budget speech.

■ An old loan of £i,joo,ooo issued in 1878 has been paid 
off on maturity last October, as has also a small currency 
loan amounting to $1,446,565. There is still outstanding a 
loan of ,£5.487.080, redeemable on July 1st, 1919, with the 
option of redemption on or after July 1st, 1914, on three 
months' notice "With the money market in present con
dition,” said the Minister, "and our borrowings in conse
quence, being upon a four per cent, basis, it is not our 
intention to redeem this loan on July 1st next. Unless, indeed, 
there is a marked change in monetary conditions in the early 
future, it is probable that this loan will run its full length 
to July 1st, 1919.”. There are no funded loans * becoming 
payable for five years to come.

t

Reasons for Borrowing.
Special outlays and investments for which it was neces

sary to borrow during the fiscal year were
Railway subsidies and other special charges.... $20,000,000 
Investment in Grand Trunk Pacific bonds guaran

teed by tly Dominion .................... .
Grand Trunk’Pacific Loan (one-half paid f this

fiscal year) ........ .......... .......................... ......
Advances to Montreal and Quebec Harbor Com

missioners ........ ...................................................

12,872.233

8,500,000

5,312,000

Total $46,684,332

The addition of $9,719,898 on account of loans matured 
brings this total up to $56,404,231.

Mr. White pointed out that in June, July and August last, . 
owing to the Balkan War, troubles in Mexico, etc., the Lon
don money market was most unfavorable to the issue of new *• 
permanent loans and. resort was had to treasury bills, of 
which £1,000,000 were discounted on August 25,-1913, £•.* 
000,000 in September and £1,700,000 in November. To meet 
the maturities of $10,000,000 and to provide additional funds 
for the special outlays of the Dominion, £3,000,000 of 4 per 
cent, stock was issued on September 25th at 99, and £4,000,- 
000 on December 3 at 97, of which last £1,000,000 was used 
to redeem treasury bills due February 16th last.

Grand Trunk Pacific.
A further loan of £5,000,000 was made recently to meet ». 

£1,000,000 of treasury bills maturing March 16th, to provide 
‘ the balance of the. Grand Trunk Pacific loan, amounting to 

$7,500,000, and to complete the purchases of Grand Trunk 
Pacific bonds guaranteed by the government to the amount of 

' $10,000,009. This loan was placed at 99, two points in ad
vance of the previous issue. “The purchase of Grand Trunk 
Pacific Bonds has not only enabled the Dominion to make a 
substantial saving upon the amount it would otherwise have . 
been obliged to pay, in implementing to par the price which ; 
would be realized for these securities if sold, as they would 
have been from time to time, but also has served to protect 
the credit of the country from the consequences of the issue 
of such low interest-bearing debentures upon the London 
market.”’ No less a sum than $24,000,000 had been required 
to take up these bonds which were of course an asset in the 
treasury. Mr. White emphasized the fact that the guarantees 
of securities had been reduced so far as the outside world 
was concerned by over $24,000,000.

Had to Pay Higher Rates.
In common with all other dominions, Canada, Mr. 

White said, had been obliged to go upon a four per cent, basis 
in the sale of securities, and he thought it would be some con
siderable time before there was a prospect of a return to lesser 

% rates. The rates of interest which Canada had been obliged 
to 'pay were such as the stringent conditions demanded, but 
were on the whole relatively low and "the Dominion still re
tains the premier place among the self-governing dominions 
so far as the price of her securities in the London market is 
concerned.”

Jr "

Montreal Deal*. k
The property next to the Guardian Assurance Building 

on St. James Street, Montreal, has been sold by Mr. John 
Wjthell to the Gordori Realty Company. Limited, who were 
represented by Mr. G. Cartwright, for $142,000. The pro
perty is known as lot 152a, West ward, and the building is at 
156 St. James Street. T A

For the first quarter of the current year the construction 
of buildings in Montreal practically equals the record of 
•9l2, the difference being but a few thousand dollars in favor 
of 1913. The estimated cost of the 580 building permits of 
all kinds for 1914 from January 1 to March 31 was $1,855,196, 
as compared with 472 permits last year for thç same period 
and requiring an expenditure of $1,867,847. Hi March this 
year 323 permits were issued by the building inspector, re
quiring an outlay of $949.406.

j The sale has been registered of a block of property, on 
the south-east corner of Notre Dame Street West and that 
Part of St. Lawrence Boulevàrd. which is to be opened to the 
river front, from the city of Montreal to the Credit Foncier. 
Limited. The land is Part of that purchased by the city 
for the opening of the boulevard and subsequently. resold. 
The lots are 61-33 and 14 of Centre Ward, and contain 8.259 
square feet, the price being $164.109 °r about $19.85 per 
-outre foot.
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THE CANADIAN BANK 
OF COMMERCEFMONTREAL

OF sBAN f Established 1867 .

$15,000,000
$13,500,000

HEAD OFFICE—TORONTO

Paid*up Capital 
Reserve Fund

SIR EDMUND WALKER. C.V. O.. LL D., D.C.L., Prnidmt 
"ALEXANDER LAIRD 
JOHN AIRD

Established 1817

Ait of Parliament
. . G mtr ml Manager
Ai listant Gmtrml ManagerIncorporated by

$16,000 000.00 
16,000,000.00 
l,046,2i7.80

Capital Paid Vf 
Rest
Undivided Profits . .

87S Branches throughout Canada and in the United 
States, England. Mexico and Newfoundland.

NEW YORK AGENCY—16 Exchange Place 
WM. GRAY and ». P. SCHELL. A«ents 

LONDON, ENGLAND, OFFICE—2 Lombard St., E.C.
IM. V. F. JONES. Manager

MEXICO BRANCH—Avenlda Son Francisco, Ne. 60
J. P. BELL. Manager '

ST. JOHN'S, NEWFOUNDLAND
S. H. LOGAN. Manager

Sterling and other foreign exchange bought and sold. 
Travellers' Cheques and'Commercial and Travellers’ 
Letters of Credit issued available in all parts of the
world.
Drafts issued on the principal cities in foreign 
countries, drawn in the currency of the country in 
which the drafts are payable.
Foreign Money Orders issued, payable in all parts 
of the world.

* * • f

Head Office, MONTREAL
OP DIRECTORS

H. V. Mbrbdiih. Esq., President '
C. R. Hosmer, Esq.
A. Baumgarten. Esq
C. B. Gordon, Baq.
H. R. Drummond. Baq.
D. Forbes Angus. Baq. 
VVm. McMaster, Baq.

BOARD

( R.B. Angus. Baq.
8. B. Oreensbields. Esq.
Sir William Macdonald 
Hon. Robt. Mackay 
Sir Thos. Shaughneaay. K.C.y.O. 
David Morrice. Baq.

-

J . Sib FREDERICK WILLIAM S-TAŸUOR. General Manager
A. D. Braithwaits. Assistant General Manager 
C. Sweeav. Supt. British 
P. 4. Cocbbur*. Supt. Q
B. P. Wibslow, Supt. N< 

x o. R. Clarke. Supt. Maritime Provinces and Newfoundland
Branches

jilumbia Branches 
;bec Branches 
th West Branches

i

Branches in Canadat Alelllir,pcrtewtCItlesandliowns Ip Uiefollewlng Provinces
I*

Province of Nova Scotia 
Province of Manitoba 
Province of Saskatchewan 
Province of Alberta

Province of Ontario 
Province of Quebec 
Province of New Brunswick

’ Province of Prince Edward Isla
Province of! British Columbia

,
♦ Branches Outside of Canada

fesr,rÆ».0i.£^sfia:
&lw.

84 Wqll St., R. Y- Hebden. W. A. Bog 
d.Tr. Molineua, Agents x 

KM South La Salle Street

IMPERIAL BANK 
OF CANADA*

ij 47 ThiLondon, Eng.

New York, N.Y
I

Chicago. 1IL 
Spokane 
St.John’s .. 
Curling « 
Grand Falls 
Mesico City

State of Washington 
Newfoundland 
Newfoundland 
Newfoundland

DIVIDEND No. 95
I Notice is hereby given that a dividend 

at the rate of twelve per cent. (12%) 
per annum upon the paid-up Capital 
stock of this institution has been de
clared for the three months ending 30th 
April, 1914, and that the same will be 
payable at the head office and branches 
on and after Friday, the 1st day of 
May next.

* The transfer books will be closed 
from the 16th to the 30th April, 1914» 
both days inclusive.

The annual meeting of the ! share
holders will be held at the head office 
of the Bank, on Wednesday, 2"]\h May, 

The chair to be taken at noon.
By order of the Board,

D. R. WILKIE, General Manager

D.P.m -
lit '

Mexi

Bankers IiLGreat Britain
The Bank of England

on at London and Smith’s Bank. Ltd. 
Lonwn County and Westminster Bank. Ltd. 
The National Provincial Bank of England. Ltd. 
The flank of Liverpool. Ltd. 
the British Linen Bank and Branches

London
A The Oni

h
Liverpool
Scotland T 1

Bankers In the United States
A* The National City Bank 

National Bank of Commerce -,
National Park Bank 

... Fourth Street National Bank 
The Merchants National Bank 

.. The Marine National Bank
FirstiNational Bank >
The Anglo and London Paris National Bank

Savings Departments connected with each Canadian Branch, and 
interest aliened at current rate*.

New York ....

Philadelphia 
Boston 
Buffalo / 
San Pranq»4c

W
)

. Collections at all points of the world undertaken at moat favourabh
rates.»i 1914.

Travellers'Cheques, Limited Cheques and Travellers' Letters cl Cr«c it 
issued negotiable in all parts of t,he world.

This Bank-with-iti Branches at every irrrertant point in'Canada, 
offers exceptional facilities fojr (he transaction of a general Banking
business. Toronto. 25th March, 1914;v
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THE BANK OF 
NOVA SCOTIA

Investments are to be Restricted—Fire Companies 
Must Remedy Impaired Capital—Fuli Text 

of Amendments.

The following is the text of the amendments of the Insurance 
Act. It contains many important provisions, which were referred | 
to briefly in a previous issue of The Monetary Times. The altera 
tions and additions to the present clauses of the Act are in italics.

L Subsection 6 of section 8 of The Insurance Act, 1910, 
chapter 32 of the statutes of 1910, is repealed and the following 
substituted therefor :—

“5. A license may, on the report and recommendation of the 
Superintendent, approved by the Treasury Board, be granted to 
a company to carry on one or more minor branches of insurance, 
whether mentioned is this section or not, in addition to those 
hereinbefore enumerated or authorized, or on the like report 
and recommendation, one or more such minor branches may be 
substituted for a like number of branches so enumerated or auth
orized, or such an addition and substitution may be combined.”

2. Subsection 1 of section 41 of the said Act is hereby 
amended by inserting after the words ‘‘with it” in the fifth line 
thereof, the words "‘or that its further transaction of business 
would be hasardons to its policyholders, or to its creditors or to 
the public.”
Modified License

2. Subsection 3 of the said section is amended by adding 
thereto the following :—

“but the issue of such modified or conditional license shall 
not, in the' ease of a life insurance company, be deemed to 9c a 
renewal of the company’s license within the meaning of section 
161 of The Winding-up Act.”

3. The said section is further amended by adding thereto the 
following subsections:—

“4. If the Minister deems it advisable, the said modified and 
conditional license may require that the company shall, if possible, 
during the continuance of such modified and conditional license, 
arrange- for the reinsurance of its entire business is some com
pany or companies licensed under this Act, biit so agreement for 
such reinsurance shall he executed until it has been submitted to 
the Superintendent.
Question of Winding Up

“5. If- upon the expiration of the modified or conditional li 
cesse mentioned in the last preceding subsection, no agreement 
has been made for the reinsurance of the company’s entire bust-» 
ness, and if the company’s condition is sot then such as to war
rant the restoration of its license, the company shall be deemed 
to be insolvent, and the Superintendent may request the institu
tion of proceedings for the winding-up of the company as provided 
is section 94 of this Act. If as a result of such proceedings, the 
Court shall order the winding-up of the company, it shall also 
order that such winding-up shall be carried on by and under the 
direction of the Superintendent, who shall thereupon be vested 
with all of the powers conferred by the Winding-up Act or by 
this Act upon a liquidator appointed under the provisions of the 
said Winding-up Act.

Incorporated 1832
Capital Paid Up $6,000,000

511,000,000Reserve Fund
DIRECTORS

Cui. Archibald. Vice-President 
S. Waltb* All i bo a 
R. B. Harris 
.Valter W. White. M D-

Hslifaa, N.S». 
Toronto, One.

H. A. RicHAeneoH. General Manager. 1). Water» Aset. Gen. Manager 
Supt’i of Branches—J. A. McLeod, Geo. Sardshsok. E. Crocbbtt 

Chief Inspector—C. D. Schuroan.

BRANCHES
IN CANADA 
Nova Scotia
Halifax.
“ Barrington St.
“ North End 
Kentville 
Liverpool 
New Glasgow 
New Waterford 
North Svdney 
Oxford 
Piet ou

Prince Edward Island
Albert on Charlottetown Kensington Montague O'Leary

Summerside
New Brunswick

J.Y. Pats art. President 
G- S Gaipbhll 
J- H. PLuapsa 
Jabs» Mabchbstbr

Head Office 
General Manager’s Office

H bctor Helenas 
N. Curry

\

Amherst
Annapolis Royal
Antigooish
Aylesford
Bridgetown
Canning
Chester
Dartmouth
Dishy
Glace Bay

River Hebert
Statlarton
Sydney
Sydney Mines
Trenton
Truro
Weatville - 
Whitney Pier , 
Windsor 
Yarmouth

/'
Victoria

Fredericton
Oagetown
Grand Henan
Hampton
Hillsborough
Jacquet River
McAdarr.

Newcastle 
Petitcodiac 
Port Elgin 
Riverside 
St. Andrews 
St. George 
St. John

Bath 
Bristol 
Campbellton 
Centreville 
Chatham 
Chlpman 
Dalhousie 
Bast Florences‘le Minto 
Pairville

St. John
Charlotte St. 

..Haymarhet Sq 
North End > 

.. West St.John 
St. Stephen 
Sackville 

Prince Wil- Sussex 
limn Street WoodstockMoncton

Ueebec
New Richmond OurhnChandler——————— Mottf real _ — .

Maisonneuve Sub. New Carl!ale <sub. Paapebiac 
to Montreal to Paapebiac) Port Daniel

Ville St Pierre 
Weet mount

Ontario \
Toronto 

" King St 
“ Bloer A 

Spadins 
" Bluer » St. 

Clarena

iAnterior
Barrie
Belmont
Berlin
Brantford
Fort William
Hamilton
Harrletsville
(sub. to Belmont!

Toronto 
.. Queen A 

Church Sts. 
.. St. Patrick. 

Spadins 
Welland'

** Don branch Weston 
„ " Dundee St Woodstock

Bast Bnd

Merritton 
Mount Dennis 
Ottawa 
Peterborough 
Port Arthur 
St. Catharines 
St. Jacob’s

Manitoba
Winnipeg (Elmwood'.

Saskatchewan
Moose Jaw- Prince Albert Regina 
Saskatoon, West Side

Alberta
Calgary. West End Edmonton Lethbridge

British Golem Ms
Vancouver. Hastings Street

Winnipeg

Kamaivk
Saskatoon

Regina, 
North End

Calgary
Provisions of Salary Agreements

3. Section 56 of the said Act is amended by adding thereto 
the following subsection:—

‘‘2. Every contract or agreement made after the passing of 
this Act between any such company and any of its directors, 
oficers, agents or trustees to pay for any services rendered-or to 
be rendered, any salary, compensation or emolument, shall contain 
a provision that in the event of the winding-up of the company 
wnder the Winding-up Act, or in the event of the transfer or 
reinsurance of all the company’s policies, such contract or agree
ment shall be terminable at the option of the company, but the 
holder thereof shall be entitled, on its termination, to rank as 
e* ordinary creditor on the assets of the company for the amount 
be would have received under such contract or agreement during 
the three months succeeding the date of the commencement of the 
said winding-up or of the date of the said transfer or reinsur-

Mission City 
Victoria

Vancouver 
Granville StreetIn Newfoundland *

Burin 
Carbonear

Bay Roberta 
Bell Island

Bonaviata
Brigua

Grand Bank' St. John’s 
Harbor Grace Twilllngate

in cues
Cienfueeoe Havana Monte Street.iHavana

IN JâggâtCA
Mandevllle 
St. Ann’s Bay 

IN PORTO NICO
San Juan

In The United State*
Boston Chicago New York Agença,’ «R Wall Street
CORRESPONDENTS—In Greet Britain

i
Black River 
Port Antonio

Klngetor 
Port Maria

Montygo Bay 
8aranna-la-M»r

/

Thb Loudon Joint Stock Mark United 
In France—Cbedit Lyonnais

Royal Bann or*Scotland 
In Germany—DNBSDNea Ban» _

In the 1’nlted States
NbwYonb—Bank of New York. N B.A- Boston—Merchants’National 
Bank. Chicaoo— First National Bank. Phii-adblrhia— Fourth Street 
National Bank. Baltinosb—Citiarns National Bank. San Francisco— 
Canadian Bank of Commerce. Minneapolis—First National Bank.

anee.”

4. Paragraph b (ii) of subsection 1 of section 59 of the said 
Act is hereby repealed and the following substituted therefor:— 

‘‘The debentures or other evidences of indebtedness of any 
«ompany which has paid regular dividends on iU preferred or 
common stocks for a term of at least five years immediately pre-

▼M( Rank annually eebmNe Its Books and 
Statement» to Indeeendent outalda audit

the monetary timesApril 17, 1914- 21

important changes to insurance act
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BANK ofTORONTO
Head Office: TORONTO, CAN.

PA6D-UP CAPITAL .j,
RESERVED FUNDS

$5,000,000
6,307,272

DIRECTORS
Duncan Coulson, Preiidtnt

J. Henderson, 2nd Vut-Prti. 
vVilliam Stone 
Lt.-Col. A. E. Gooderham 
Lt.-Col. F. S. Meighen 
Wm. I. Gear

W. G. Goodej-ham, Vtd-Prtt. 
Hon. C. S. Hyman 
John Macdonald 
Nicholas Bawlf 
J. L. Englehart 

Thos. F. Howj General Manager

I

T. A. Bird, Chief luipsetsr

BANKERS
London City & Midland Bank, Ltd. 
National Bank of Commerce 
First National Bank

London, England ... 
New York ...
Chicago

$60,000,000 3ASSETS

THE BANK OF BRITISH 
NORTH AMERICA

Established in 1836. Incoi porated by Royal Charter in 1840

Réserre Fund* : " „
GRACECHURCH ST., LONDON, E.C.

H W. S. GOLDBY. ManagerHead Office—5 
J. DODDS,. Secretary

Court Directors
Frederic Lubbock, Esq. 
C. W. Tçmkinson, Esq. 
G. D. Whatman, Esq.

F. R. S. Balfour, Esq. ,
J. H. Brodie, Esq.
J. H. Mayne Campbell, Esq. 
E. A. Hôare, Esq.

CANADA-fST. JAMES ST., MONTREAL
ZIE, General Meneger

Head Office in V,
H. B. MACKEN 

J. ANDERSON, Si perintendent of Branches.
H A. HARVEY, Superintendent of Eastern Branches, 

N ontreal.
1 McEACHERN, Superintendent of Central Branches, 
J ' \i 'innipeg.

O. R. ROWLEY, dhief Inspector.
R. C. GARDNER, Asst. Inspector.
H. R. POWELL, Asst. Inspector.

J H. G1LLARD and_N. V. R. HUUS, Inspectors, Montreal. 
A. S. HALL, Inspector, Winnipeg.

Brandies in all the principal Cities of 
City(Y.T.), and Agencies at New 
the United States.

This Bank has 
Canada, includingsDawsoi 
York and San Francisco in

Agents and Correspondents in every part of the world.

Collections Made at Lovett Ratet
Circular Letters of Credit end^^HeM^Che^^ued, Negotiable anywhere.

oh'ial Bank. London, and West Indies-Agents in Canada for Col

STERLING EXCHANGE AND COMMER
CIAL LETTERS OF CREDIT

, =
Sterling Exchange purchased and Drafts 
on Great Britain sold at_favorable rates. 
Commercial Letters of Credit on London 
issued for use of Importers of foreign 
goods from all parts of the world, drawn 
with conditions arranged to meet trade 
requirements.
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ceding the date of investment in such debentures or other evidences 
of indebtedness.” I

2. Paragraph (a) of subsection 2 of the said section is amend
ed by adding thereto the following:

< i provided, however, that the amount loaned on the security 
of such bond’s, debentures, stocks or other securities shaU not 
exceed thk amount which might be invested therein under the 
provisions of the next preceding subsection.”
Investments Are Restricted

6. Subsection 1 of section 63 of the said Act is amended by 
adding thereto the following:

, “ Provided, however, that no such company shall invest i* the
shares of any other company transacting, or authorised to trans
act, any class of insurance business which such company transacts 
or is authorised to transact.”

2. The said section is further amended by adding thereto the 
following two subsections :—

it3 4n« such company having on hand or vested in trustees 
in trust for the company at the date of the coming into force 

~ of this subsection, any securities or investments which but for the 
' proviso to subsection 1 of this section would have been valid and 
competent, but which by reason thereof are not valid and com
petent shall absolutely dispose of and realise the same within ten 
years after the coming into fofbe of this subsection.

“4 Notwithstanding anything contained mi this Act, every 
shall at all times retain in Canada and under itssuch company __ , , ,

own control, assets of a market value at least equal to the amount 
of its total liabilities to its policyholders in Canada, including 
among such Uabüities, in respect of its outstanding unmatured 
"policies in Canada, a reserve of unearned premiums calculated 
vro rata for the time unexpired, and of such assets an amount 
at least equal to two-thirds of its total liabilities in Canada shall 
consist of investments in or loans upon Canadian securities.”

Investments in Corporate Name
6. Section 65 of the said Act is repealed and the following 

substituted therefor :—
<<65. All investments and deposits of the funds of any such 

company shall be made in its corporate name, and no director 
or other officer thereof, and no member of a committee havmg 
any authority in the investment or disposition of its funds shall 
accept or be tlte beneficiary of, either directly or remotely, any 
fee, brokerage, commission, gift or other consideration for or os 
account of any loan, deposit, purchase, sale, payment orexchaye 
made by or in behalf of such company, or be pecunusnly infer- 
ested in any such purchase, sale or loan, either as borrower, prin
cipal, co-principal, agent or beneficiary, except that if a po««T 
holder he shall be entitled to aU the benefits accruing under the , 
terms of his contract.”

7. Section 87 of the said Act is amended by adding thereto 
the following new subsection:—

“4. Nothing in this section shall be held to prohibit the issue 
Jby any such company of a policy or group of policy», thefom 
of which has first been approved by the Superintendent, insunng 
the lives of not less than one hundred of the Jt?
single employer at rates of premium differing from the company* 
usual rates applicable to individual policies on the same pun, 
provided that each of such policies or groups of policvuisusvea 
on the application of, and the premiums paid by or through, ms

» >said employer.
Reinsurance of Contracts of Insolvent Company

8. The said Act is further amended by inserting after section 
94 a new section as follows :—

<‘94 A. Notwithstanding anything contained in the 
up Act, or in this Act, the liquidator of an insolent hf enh
ance company may, without the consent of the po y u— 
arrange for the reinsurance of the contracts of Canadmn poUey 
holders in some company or companies licensed under this A" 
transact life insurance in Canada, and for the purpose J 
ing such reinsurance the entire assets of the company, * j,
of a- Canadian company, and the entire assets of ny

, Canada, in the case of a company other than a Canadian 
pany, shall be available, excepting the amount required puy 
claims of preferred creditors specified in section <0 °f nmou*t 
ing-up Act, the amount of the costs of liquidation and 
required to pay claims accrued under the company » P° Jt ^ 
tracts of which notice has been received by thaaWWTPf 
the date such reinsurance is effected, Who/ which paj^n**tsm~ 
be a first charge upon the said assets of the company, 
of the company,^other than the policyholders and sa J? elaimt 
creditors, shaU be entitled to receive a dividend on thevr

«

¥ *
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THE DOMINION BANK THESir Bdmund B- Osler, M.P.. President.
C. A. BOGERT, Gen. Manager.

W. D. Matthews. Vice-President

ROYAL BANK 
OF CANADA^

Banking Business*in Foreign Lands
Business Houses, Corporations, Grain, Stock and Provision 

Dealers will find the facilities of The Dominion Bank adequate for 
all foreign financial dealings

With a Branch in London, England, and correspondents in all 
parts of the world, transactions are speedily effected on most 
favorable terms. Foreign Exchange bought and sold. Drafts and 
Letters of Credit issued. Advances made on shipments, both ex- 
port and import. Collections promptly made and remitted for. INCORPORATED I860Z74

Capital Authorized 
Capital Paid up...

$ 25,000,000
11,580,000

Reserve and Undivided Profita 13,500,000
180,000.000THE STANDARD BANK OF CANADA

Ouanerly Dividend Notice No. 94
Aciretate Assets

Head Office, MONTREAL
Notice is hereby given that a dividend at the rate of 

Thirteen per cent, per annum upon the Capital Stock ot 
this Bank has this day been" declared for the quarter ending 
the 30th April, 1914, and that the same will be payable at 
the Head Office in this City and its Branches on and after' 
Friday, the 1st day of May, 1914, to shareholders of record 
of the 23rd of April, 1914.

Board of Directors:
E. L. PEASE, Vice-PresidentH. S. HOLT, President.

E. F. B. loHNSTON, K.C., 2nd Vice-President.

W. H. Thome A. J. Brown, K.C. 
W. J. Sheppard 
C. S. Wilcox 
A. E. Dymenl 
C. E. Neill

Wiley Smith 
Hon. D. Mac Keen Hugh Paton

T. J. Drummond 
Wm. Robertson

/By Order of the Board, Jas. Redmond 
G. R. CroweG. P. SCHOLFIELD,

General Manager.Toronto, 31st March, 1914. D. K. Elliott
>Officers :

E. L PEASE, ' General Manager ; W. B. TORRANCE, . 
Supt. of Branches : C. E. NEILL and F. J. SHERMAN, 
Assistant General Managers.

STUART STRATHY, Supervisor of Ontario Branches.
C A. CROSBLE, Supervisor of British Columbia Branches.
T. R. WHITLEY, Supervisor of .Central Western Branches. 
A. D. McRAE, Supervisor of Maritime Province Branches.
C. E. MACKENZIE. Supervisor of Cuban Branches.

\ Branches in Canada
70 in Maritime Provinces,156 in Ontario and Quebec,

60 in Central Western Provinces, 45 in British Columbia.

3 Branches in Newfoundland 
Branches in West Indies:

28 in Cube, Porto Rico and Dominican Republic, also

Jamais*
Kingston

Barbades
Bridgetown

Bahamas
Nassau

Grenade
St. George’s

(Trlaidad
Port of Spain and San Fernando.

British Honduras
BelizennkBafCii

British Guiana
Georgetown New Amsterdam

NINE OFFICES IN TORONTO.
Branches and Connections throughout Canada

British and Foreign Correspondents in all the principal 
cities of the world.

Letters of Credit issued enabling Canadians travelling 
abroad to have ready access to funds in any foreign^city.

NEW TORN,
68 William St.

LONDON, Citfl.,
Princes St., E.C..

A GENERA! BANKING BUSINESS TRANSACTED.

/ i
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THE

WEYBURN SECURITY RANK
HEAD OFFICB, WEYBURN. SASKATCHEWAN

Capital Authorized $1,000,000
Branches in Saskatchewan at

Weyburn, Yellow Grass, McTaggart, Halbrite, Midale, 
Griffin. Colgate, Pangman, Radvillc and Assiniboia.

A GENERAL BANKING BUSINESS TRANSACTED

H. O. POWELL. General Manager
?

■



4.t
ESTABLISHED 1817

WALESBANK OF NEW SOU T(jH
4 AUSTRALIA . $17,500,000.00

$11,750,000.00
$17,500,000.00
$46,750.000.00

$236,841,080.26

T*
PAID-UP CAPITAL 
RESERVE FUND
RESERVE LIABILITY OF PROPRIETORS

! n

»

£30
f

AGGREGATE ASS ÎTS, 30th SEPT., 1M3F

ZFESÜiiâ7 rJiïefiy'ofnd6th.r SirJ Æitralasian Banking Bus,ness. Woo, and Produce Credits,rrsn,^f.

i

THK QUEBEC BANK
Founded 1811

:1] I - Capital Paid-up 12,737450.Capital Authorixed
Punu $1406,982.50

DimirTftM—John T. Ross, President. Vesey Boswell, Vice-President^

B. B. STBVBH80B, General Manager.
Sovereign 
Strap,burg 
Swift Current

BRANCHES— _
Quebec St. George Beauce Toronto

Black Lake St. Romuald
Cap de la MadeleineThetford Mines 
Cedars I Fitch BayThree Rivers 
I nverness Ville Marig
La Tuque New Brvhswick Densil
LennoEville St. John Elrose
Montreal 14 offices) Owtario Goran
Montmagny Hamilton Herschei
Quebec (5 offices) Ottawa Marlnnch
Rock Island Pembroke Neville
Shawinigan Falls Port McNIcoll Pennant
Sherbrooke Sturgeon Pall, Rosetown
Stanfold Thorold I Saskatoon

Mahitoba 
Winnipeg 

Saskatchewan Young 
Bulyea Alberta

Calgary
Clive
Bdmonton
Empress
Medicine Hat
British Coloheia
Huntingdon
Vancouver
Victoria

*

1 1
■

: : Northern Crown Bank established is»»

Union Bank of CanadaWINNIPEG
S2.86G.OOO

HEAD OFFICE 
Capital (paid up)
A general banking business transacted at all branches 

| DIRECTORS
Sir D. H. McMillan. K.C M G.

Cant Wm. Robinson 
j A. McTavish Campbell

, K.C.M O. H T. Champion

BRANCHES lift WESTERN CANADA
SASKAT
CHEWAN

Alameda 
Allan 
Aneroid 
Balcarrea 
B lad worth
Borden I Brock Nokomis

a COLUMBIA La Riviere CadillacB. COLUMBIA Melit, Dubuc
Ashcroft Miniota Dundum
Bburne Pierson Duval
New , Pipestone Earl Ore»
Westminster Rath well Fiske-

Quesnel st. Boniface Fleming
Steveston Somerset Foam Lake
Vgkcouvaa , Sperling -, Glen Bwen
Hastings St Stonewall Oovan
Granville St Winripkg Hanley
Mount Pleasant Portage Ave. Harris
Powell St and Fort St Holdfast

Victoria Portage and Imperial
Victoria. Sherbrooke Kinley
Oak Bay Jn. Main âI Selkirk Lancer

William and 
Sherbrooke

I

WINNIPEG
- - $ 5.100,IW

3,400,000
80,000,000

Head Office 
Paid-up Capital 
Reserve - 
Total Assets (Over)

PaaaiDRNT
Vice-President

W. J. Christie 
John Stove!I Jaa- H. Ashdown 

Sir D. C- Cameron

M board of directors
WILLIAM PRICE, Esq.
JOHN GALT, Esq. • -
R. T. RILEY, Egq.
G. H. THOMSON, Esq.
W. R. Allan, Esq.
Hon. S. Barker, Esq.,

P.C., M.P.
M. Bull, Eaq.
Lieut.-Colonel John Carson 
B. B. Cronyn, Esq.

I
. Honorary President 

President 
- Vice-President 
. Vice-President

Lloydminster
Lockwood
Macoun
Manor
Marengo
Maymont
Moose Jaw

MANITOBA
Arden 
Beausejour 
Binacarth ■ 
Brandon 
Crandall | 
Olenboro 
Isabella

albcmta
Calgary
Bdmonton 
High River 
Macleod 
Red .Deer

Li

i E. L. Drewry, Eaq.
E. E. A DuVernet, 

Eaq., K.C.
S. Haas, Esq.
F. W. Heubach, Esq. 
F. E. Kenaston, Esq.

Prelate 
Prince Albert 
Qu'Appelle 
Quill Lake 
Regina — 
Rockhaven 
Rush Lake 
Saltcoats 
Saskatoon 
Sedley 
Shako
Stornoway Stn. 
Swift Current 
Tate l Venn 
Viscount 
Waldeck 
Wolseley

Laura I Liberty Yorkton

; BRANCHES IN EASTERN CANADA

m. Shaw, Esq.
G. H. BALFOUR, General Manager
H. B. SHAW, Assistant General Manager 
F. W. S. CRISPO, Superintendent of Branches and

Chief Inspector
London, Eng., Branches, 51 Threadneedle Street, E.C., 

and West End Branch, Haymarket, S.W.
-pHE Bank, having over 310 Branches in Canada, extend 
1 ing from Halifax to Prince Rupert, offers eK.ceUe . 

facilities for the transaction of every description u 
Banking biwiness. It has Correspondents in all Cities 
importance throughout Can tda, the United States, the Un 
Kingdom, the Continent of Europe, and the British Co om 

Collections made in all parts of the Dominion "rtur,*f 
promptly remitted at lowest rates of exchange. Let 
Credit and Travellers Cheques issued available in all part 
the world.

r

a

Langham
.jéHP*

Seeley's Bay 
Toronto 

King St- 
Agnes St. 
Spading Ave. 

Wood bridge 
Woodstock

Odessa 
» Ottawa

Sparks St 
Rideau St- 
Wellington St. 

Port Dover 
Scotland

• -! ONTARIO Boter prise
Florence
Inglewood
In wood 
Kingston 
Mallorytown 
Napa nee -

Bath
Bracebridge
Brockville
Burford
Cheltenham
Comber

oft
OFFICERS OP THB BANK

L- M McCarthy. Supt. BranchesR. Campbell, General Manager 
V. P. Cronyn. Supt. Eastern Branches J p. Roberts Supt. B C. Branches

i
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THE

BANK OF OTTAWA
ESTABLISHED 1874

$ 4,000,000 
4,750,000

OTTAWA, Canada

Paid Up Capital 
Rest

Head Office

An efficient banking service is furnished 
by this Institution to

Corporations, Merchants and Business Firms
/
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only if the said assets are more than sufficient to provide for the 
payments aforesaid and for the reinsurance in full of the con
tracts of Canadian policyholders.

Betiurarance of Percentage
“2. In the event of the said assets of the company being tn- 

tuffident to provide for the preferred payments specified in the 
nod preceding subsection and for the reinsurance of the con
tracts of Canadian policyholders in full, the reinsurance may be 
efected for such a percentage of the full amount of the contracts ' 
es the said assets will secure.

“3. No contract of reinsurance, made in pursuance of this sec
tion shall become effective until approved by the Court in which 
the liquidator is appointed and by the Treasury Board.

“4. In the event of the reinsurance provided for by this sec
tion being efected, the Court in which the liquidator •» appointed 
may is its discretion declare that any section or sections, or part 
or parts thereof, of Part 111 of the Winding-up Aet shall not 
apply, and on such declaration being made the section or sections, 
or part or parts thereof, so specified, shall cease to apply to any 
of the parties concerned in the liquidation. **

Impairment of Capital
9. The said Act is further amended by inserting after section 

135 a new section as follows:—
“135 A. After the first day of January one thousand nine 

hundred and twenty, if it appears to the Superintendent from any 
statement made to him or from any examination made by or for 
him, that the capital stock of any Canadian fire insurance com
pany is impaired to the
thereof, he shall by notice sent by registered■ mail to the president 
and secretary call upon the oompony to make good the amount of 
such impairment within not more than three months from the date 
of the mailing of such notice, and upon the failure of the company 
to make the same gégd within the time so specified, the Minister 
may withdraw its license.”

BANK OF HAMILTON
HEAD OFFICE, HAMILTON

Capital Paid 
Reserve

$3.ooo,oee
3,750,000Undivided Praflta

Dimerous
How. WM. GIBSON President 

Lt. Col. the How. J. S HENDRIE. C.V.O., Vice-President 
C A. Birge 
George Rutherford

C. C Dalton 
4. Turnbull 

and <1. P. BELL. General Manager
■ RANCHES

ONTARIO
Moorfield 

• Neuetadt

C- H Newton 
W A. Wood

Ancaster 
Atwood 
Beamsville 
Berlin 
Blyth 
Brantford 

“ Bast End 
Burlington 
Chealey 
Delhi 
Dundalk 
Dundas 
Dunnville 
Pordwich 
Ft William 
Georgetown

Borrie 
Grimsby 
Hagers ville 
Hamilton

Barton St- 
Deering 
Fast End 

" North End 
•' West Bod 

Jarvis

Selkirk

New haa»er|
Niagara Faite
Niagara Palls. S. Toronto

* Quean AOakville
Orangeville b

" College A

* T *Paris
Port Arthur 
Pert Klein 
Port Rowan

Gould

Midland
Milton
Milverton
Mitchell

Winghsm

MANITOBA
MiamiBrad ward in, 

■Brandon 
Carbarn 
Carman 
Dunrea 
Him Creak

Gladstone Stonewall
Swan Lake

Kenton
KUlamey
Manitou
Mather

Morden 
Pilot Mound 
Roland

Winkler
Winnipeg 
" Norwo

Snowflake
SASKATCHEWAN

Lore burn 
Marquis 
Mellon 
Moose Jaw 
Mon inch

of twenty-five per centum or
Caron

Abernathy 
Battleford 
Belle Plato,

Cari, val»

Bstevan
Francis
Grenfell
HewarJ

Saskatoon
Tusfoed
Tyvan

BRITISH COLUMBIA 
Vancouver

ALBERTA
Armstrong 
Kamloops |
Milner I Penticton N. Vancouver 
Port Hammond*
Salmon Arm

Cayley 
Champion 
Oranun. 
Nan ton

Stavcly
Taber
Vulcan

v
1Ha» Insurance Surplus Fund

10. The said Act is further amended by inserting after sec
tion 142 the following new section:—

(Cedar Cottage 
P.O.)

t
“142 A. Every Canadian company licensed to transact the 

business of haü insurance in Canada shall, in the year one 
thousand nine hundred and fourteen, set aside as a hail insurance 
surplus fund the total profit realised from such business during 
the said year, not exceeding however fifty per centum, of the tot.il 
net premiums received in respect of such business during the year, 
and shall in each year thereafter continue so to do, until or so 
that, the said surplus fund shall in any year be not less than fifty 
per centum of the said premiums received during the preceding The Sterling Bankyear.

of Canada“2. In the case of a company other than a Canadian company 
licensed to transact the business of hail insurance in Canada, the 
assets in Canada of such company, required by this Act to be 
maintained, shall at all tithes exceed its total liabilities in Canada 
in respect of its business other than that of hail insurance, com
puted in accordance with the provisions of this Act, by an amount 
at least equal to fifty per centum of the total net premiums re
ceived by it in respect of its business of hail insurance in Can
ada during the preceding year.”

I

The success of a firm largely 
depends on its

Statement of Organization Expenses
11. The said Act is further amended by inserting after sec

tion 184 three new sections as follows :—
“184 A. At the time application is made for a license under 

this Aet by a company incorporated by the Parliament of Can
ada after this section comes into force, there shall be submitted 
to the Minister a sworn statement setting forth the several sums 
of money paid ia connection with the incorporation and, organisa- 
tion of the company, and ouch statement shall, in addition. in* 
elude a list of all this unpaid liabilities, if any, in connection with 
Or arising out of such incorporation and organisation.

“2. Prior to the time the license is granted, no payments on 
account of incorporation and organisation expenses shall be made 
out of moneys paid in by shareholders, except reasonable sums for 
the payment of clerical assistance, legal services, office rental,
advertising, stationery, postage and expenses of travel, if any.

“3. The Minister shall not issue the license until he is satis
fied that all the requirements of this Act and of the Special 
Aet incorporating the company, as to the subscriptions to the 

, capital stock, the payment of money by shareholders on account 
of their subscriptions, the election of directors and other pre
liminaries. have been complied with, and unless he is satisfied that 
the expenses of incorporation and organisation, including the com-

BANKING SERVICE
The system of this Bank is adapted 
to give its customers the best service.

Head Office :

King and Bay Streets, Toronto

r Toronto Breaches:
Adelaide and Siracoe Streets Broadview and Wilton A< 
Queen St. and Jameson Ave.
College and Grace Streets 

J Tonge and Carlton St*.

mas
Dundas and Keel, Streets 
Wilton Ave. and Parliament St. 
Church St. and Wilton Ave
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r V mission payable for the sale of the .company’s stock, are reason

able
<<184 B. If the company does not obtain a license before the 

expiry of its Act of incorporation, and if stock books have been 
opened and subscriptions in whole or tn part paid, no part of the 
money so paid, whether on account of capital or of premium on 
capital, or accrued interest thereon, shall .he disbursed for com
missions, salaries, charges for services or for other purposes, except 
a reasonable amount for payment of clerical assistance, legal 
services, office rental, advertising, stationery, postage and expenses 
of travel, if any, unless it is so provided by resolution of the 
subscribers at a meeting convened after notice at which the greater 
part of the money so paid i» represented by subscribers or by 
proxies of subscribers; and each subscriber shall be entitled at 
such a meeting to one vote for each ten dollars paid, either as 
capital or as premium on capital, on account of his subscription.

it2. If the amount allowed by such resolution for commission, 
salaries or charges for services be deemed insufficient by the pro
visional directors or directors, as the case may be, or if no resolu
tion for such purpose be passed after a meeting has been duly 
called, then the provisional directors or directors may apply to a 
judge of any superior or county court having jurisdiction where 
the head office of the company is situated, to settle and determine 
aU charges and the reasonableness of the amount of the disburse
ments already made to which such money and interest, if any, 
shall be subject, before distribution of the balance to the sub
scribers.

LI BINE NATIONALE>

Founded in i860
T

$2,000.000.00
$1.550.000.00

Capital • 
Reserve Find •t

Our system of Travellers’ checks has given

complete satisfaction to all our patrons, as to
The public israpidity, security and economy, 

invited to take advantage of its facilities.
A

Our office in Paris (14, rue Auber) is found 

convenient for the Canadian * tourists in
Must Give Notice

“3 Notice of the meeting and notice of the application re
spectively referred to in the next preceding subsections shad be 
given by mailing the notice in the post office, registered and post 
paid, at least twenty-one days prior to the date fixed for such 
meeting or the hearing of such application, to the several sub
scribers at their respective post office addresses as shown by the 
stock books; and each of such notices shall contain a statement, 
in summary form, of the several amounts for commissions, salar
ies, charges for services and disbursements which it is proposed 
shall be provided by resolution for payment, or settled and deter
mined by a judge, as the case may be. J

<<4. Votes of subscribers may be given at such meeting by 
proxy, but the holder of such proxy must be himself a subscriber, 
and subscribers may be heard either in person or by counsel os 
such application.

very 

Europe.
.

Transfers of funds, collections, payments, com
mercial credits id Europe, United States and 

Canada, transacted at the lowest rate.

k

THE METROPOLITAN BANK “5. In order that the sums paid and payable under the pro
visions of this section may be equitably borne by the subscribers, 
the provisional directors or thq directors, as the case may be, smu, 
after the amount of such sums is ascertained as herein provided, 
fix the proportionate part thereof chargeable to each subscriber 
in the ratio of the number of shares in respect of which he w * 
subscriber to the total number of shares bona fide subscribed.

“6. The respective amounts so fixed shall, before return to 
the subscribers of the sums paid in by them, be deducted there
from, and if the respective sums paid in are less than the amounts 
so fixed, then the deficiency in each case shall be payable forth- 
with by the subscriber to the provisional directors or the directors 
as the case may be.

.. $J, 000.000.00

.. 1,250,000.0b
182,547.61

Capital Paid Up 
Reserve Fund 
Undivided Profits .

Head Office,
S. J. MOORE. President

A General Banking Business Transacted

TORONTO
W. D. ROSS. General Manager

jT
'

THE DOMINION SAVINGS 
AND INVESTMENT SOCIETY

Masonic Temple Building. London. Canada
Interest at 4 percent, payable half yearly on Debentures

NATHANIEL MILLS.

Collection of Deficiencies
7. The total of the amounts of deficiency mentioned tn the 

next preceding subsection which the provisional directors or 
directors are unable to get in or collect in what seems to them* 
reasonable time shall, with any legal costs incurred, be <deawnm 
by them from the sums then remaining tn their hands tom, 

—. credit of the several subscribers in the ratio hereMefors
ra tioned, the shares in respect of which no such collections ha 

made being eliminated from the basis of calculation.
“8. The provisional directors or the directors, ofter PW**** 

by them of the sums payable under this section, shall re' 
the subscribers, with any interest accretions, the respective <**“*■*• 
of the moneys paid in by the subscribers.

“184 C. If it appears to the Superintendent from ***'*?**. 
ment made to him, or from any examination made y or ’
that the capital stock of any Canadian fire mst‘ran. 
obtaining a license under this Act on or "fteT y to
January, one thousand nine hundred and fifteen, w * iP „ ^ 
the extent of twenty-five per centum or more ttereo/, 
notice sent by registered mail to the president and 
upon the company to make good the amount of sue magj^g
within not more than three months from the date of ^
of such notice, and upon the failure of the company idraw
same good within the time so specified, the Minister m< y 
its license.’’

ManagerT. H. PURDOM, K.C.. President 1; ■1
;

r

BANKING
* Our courses-in Practical Banking were com

piled by CANADIAN BACKING 
AUTHORITIES—They were prepared to 
meet the needs of CANADIAN BANK

. OFFICER S'"

HUNDREDS OF JOFFICERSIW~

F of several leading Canadian Banks are now 
studying with us. EVERY BANK OFFICER 
should investigate these courses 
Cut out thfs ad. and mail today.
Name 
Address

1

: 1 TN SHAW CORRESPONDENCE SCHOOL1
TORONTO CANADA.AT.♦ •
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THE MOLSOINS BANKk pro
fiter*, 
, «keB, 
>vid#d, 
ecrider 
ic ù a

Capital Paid-Up, *4,000 OOO Reserve Fund, *4,800,000
Incorporated by Act of Parliament IASS

MlTUUHt:id ottu t:
BOARDlOP DIRECTORS

W«. Moisor^Macphbbsor. President ^ ^ ^ H-Hwitio, Vioe-Preaidaa*

W. A. Black B. C. Pbatt. General Manager.
W. H. Draper. Superintendent of Branches. B. W. Wavd, Inspector

Bbrbsford Phbpoe, Inspector of Western Branches.
Cabuslb. Asst. Insprm..

ied.
Wm. M. Birks.

tint to 
there- 

mount*
forth-

rector*

H A. Harries.
, Montreal

Cote St. Paul 
West End Brch.St- James St.
East End Brch St. Catherine 

St. Branch 
St. Henri Br'nch 
Cote des Neiges 
Msison neuve 
Market and 

Harbor Branch 
Park and Bernard* 

Ave. Branch 
Pierreville 
Quebec 
Richmond" 
Hoberval I Sorel 
St. Cesaire 
St. Plavie Station 
St- Lawrence ■ 
Boulevard Brch*

BRANCHESALBERTS
St. ThomasExeter

Forest
Prankford
Hensall

Calgary 
Cam rose 

■ Edmonton 
Lethbridge 

British Colubbia Hamilton
James St. 
Market Branch 
Highgate

Teeswater 
Toronto 

Bay St- 
Queen St. W 

Trenton 
Wales 
Waterloo 
West Toronto 
Williamsburg 
Woodstock 
Zurich 

Quebec 
Arthabaska 
Bedford 
Chicoutimi 
Cotransville 
Drummondville St. Ours 
Prase rville 

and Riviere du 
Loup Station 

Knowlton 
Lachine

Revelstoke 
Vancouver 

Hastings St.
Main Street Iroquois

Manitoba 
Winnipeg 

Main St.
Portage Ave. London

Ontario Lucknow
Alvinston Meaford
Amherstourii Merlin
Aylmer Morrisburg
Belleville Norwich
Berlin Ottawa
Brockville Owen Sound
Chesterville Port Arthur
Clinton Ridgetown
Delhi Simcoe
Drumbo Sm.th> Falls
Dutton St. Mary’s

Agents in Great Britain and Colon ire- London and Liverpool- Parras 
o nk Limited. Ireland-Munster * Leinster Bank, Limited. Australis 
and New Zealand—The Union Bank of Australia. Limited. South Africa— 
The Standard Bank of South Africa. Limited.
U,nk^Belgium—Artsrerp—ILa^»nque*<i' Anri-rs* China and Japan-Hong 
Kong and Shanghai Banking Corporation. Cube—Banco Nacional de Cubs- 

AGENTS IN UNITED STATES.- Ag.-nt* land correspondents in al.| 
the principal cities.
rolUrlinn. made in all parts of the Dominion, and returns promptly collection» remitted at lowest rates of exchange. Commercial letters 
of Credit and Travellers Circular Letters issued available in all parts of the 
world
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The Bank of Vancouver
Heed Office ... VANCOUVER, Brltleh Cole mb Is

$2,000,000.00 
... I,174,300.ri0 

*76,713.15

Capital Authorized 
Capital Subscribed 
Capital Paid Up

CHARTERED BANKS
DtMCTORS-

R. P. McLennan, President 
L. W. SHATFORD. Vice-President

Da. O. ORUNERT Col. J. DUFF STUART 
GEORGE BARBEY

Hon T. W. PATERSON 
J. A. HARVEY, K.C. M. B CARLIN

ALVO von ALVBNSI.F.BEN
A General Banking Business transected

I

CHAS. O- PHNNOCK, General Manager

THE NATIONAL BANK OF SCOTLAND
UMIT80

Incorporated by Royal Charter aad Act of Parliament. Bstabusrio ml
Cmpitml Subscribed........... £6,000,000 - $35.000,000
Paid up ..........  1,000,000
Uncalled............................... 4.000.000
Reserve Fund................... 900,000

6,000,000
20,000,000
4.500.000

EDINBURGH
GEORGE B. HART. Secretary

MBARD ST.. B.C.

Heed Office
». S. COCKBURN, General Manager.

LONDON OFFICE—57 NICHOLAS LANE.DUOALD sillTH. Assistant Manager
JOHN FERGUSON, Manager.
The agency of Colonial and Foreign Banks is undertaken, and the Ansae 

of Customers residing in the Colonies domiciled in London are 
retired on terms which will be furnished on application.
ta

THE

Merchants’ Bank
OF CANADA
ESTABLISHED IN 1864

Capital Paid-up 
Reserve Funds

v. Head Office, MONTREAL 
BOARD OF DIRECTORS:

$7,000,000
6,911,050

f

Sia H. MONTAGU ALLAN President.
K. W. BLACKWELL. Vice-President.

THOMAS LONG ANDREW A. ALLAN P. HOWARD WILSON 
ÂLBX. BARNET C. C. BALLANTYNH PARQUHAR ROBERTSON 
P. ORR LEWIS A. J. DAWES G BO. L. CAINS

ALFRED B. EVANS
EXECll FIVE

B. P. HBBDBN, Gen- Manager.
T. B. MERRBTT. Supt. of Branches and Chief litsp r 

GEO. MUNRO, Western Superintendent- 
J. J. GALLOWAY. Superintendent of Alberta Branches.

W. A. MBLDRUM 
». B. DONNELLY 

BRAGG 
HARPER

Inspectors—J. J. GALLOWAY 
A. C- PATERSON

Assistant Inapmttom-F. X. HAHN^ £w
C.v

BRANCHES AND AGENCIES :
ONTARIO

Lucan 
Markdale 
Meaford 
MUdmay 
MitchsU 
Napa nee 
Newbury 
Oakville

- Bast Bad Orillia 
Hanover 
Heepeler 
Inga rs n II 
Kincardine 
Kingston 
Lancaster

St. Eugene 
St. George

GaltActon
âleinston Oananoque

Tara
Thames ville 
Tilbury 
Toronto 

•’ Pari't St 
“ Dundee St. 

Walks rt on 
WalkerviUe 
Wallace burg 
Watford 
West Lome 
W** t po r t 
Wheatley 
Williamstown 
Windsor 
Yarker

Glencoe 
Oort Bay 
Oranton 
Guelph 
Hamilton

Belleville

H
Brampton 
I Irantford

Ottawa
Owen Sound 
Parkdale 
Perth 
Preacott

Delta
Iganvillc

SE". Renfrew
Sarnia
Stratford
St. Catharines

Leamington 
Little Current 
LondonPort Will,am

QUEBEC
Montreal, Head Office ; St. James St. Chateauguay Ban. Shasrville 

1255 St- Catherine St. B. Huntingdon Sherbrooke
120 St. Catherine St. W. Lachine Ste. Agathe de-

iSt. Denis St. Ormstown Monts
1530 St. Lawrence Blvrd. Maisonneuve
I gag St. Lawrence Blvrd. - Quebec 
•72 Centre St. ‘ St. Sauveur

Quyon 
Rigaud

St Johns 
8t. Jovite 
Three Rivers
Vaudreuil

Beauharnoi-

NOVA SCOilA
Halifax New Glasgow

NEW BRUNSWICK
St- John

alberta
Don a Ida Lacombc

• Hdgertor. Leduc
Edmonton Lethbridge

2nd St. B. ’* Alberta Av. Hannville
” Athabasca Av. Medicine Hat 
" NamayoAv. Munson 

Bdaon 
Hanna
Hughenden
Islay 
Killam

(Rimbey 
Rumsey
Sedgewick
Stettler 
Strome 
Tofield 
Troche 
Vegreville 
Viking > 
Wainwnght 
West Edmonton 
Wctaakiwin

Acme 
Brooks 
Canary

Camrose
Carstairs
Castor
Chauvin
Coronation
Daysland
Delburne

Okotok-
Olds
Raymond 
Redcltff 
Red Deer

MANITOBA
Oak Lake Starbuck 
Portage la Prairie Winnipeg 
Rue sell
Souris

Brandon
Carberry
Gladstone
Hartney

Macgrtgor
Morris
Napinka
Neepawa

Banner
man Av

SASKATCHEWAN
Kisbey 
Limerick 
Maple Creek 
Melville 
Moose Jaw

Oxbow
Regina
Snskatoon
Shaunavon
Unity
Whitewood

Antler
Areola
Battleford
Camduff
East End
Porrea

Frobisher 
Gainsborough 
Gull Lake 
Humboldt 
Kelvinburat

BRITISH COLUMBIA
Sidney Victoria

” (North End IChilliwack
Elko
Gauges Harbour Oak Bay 

SUB-AOENCIHS-Ontario-Addison. Calakogie. Clarkson, Frankvillr 
Hawkestone. Kent Bridge, London South. Lyndhurat. Muirkirk^New- 
Ington. Petce Island. Quebec-Bury. Napiervtlle. Quyon- Mon.aooa- 
Austin. Oriewold Lauder. Sidney Alberta- Botha. Caar Saskatcb- 
eiran —MacNutt. ... „

Nsw Yoag Agebcy-« and 65 Wall Street 
Bankers ta One at Britain- I he London Joint Stock Bank. -imW 

Toronto Branch—A. B. PATTERSON Manager

Nanaimo 
New Wettmin-irr Vancouver

Hastings St.
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PER CENT
DEBENTURES

The investment of private funds could not mcluâe s»kr 
or more productive security them-the Five Per CeriV 
Debentures of this strong compen* Debentures »re 
issued in sums oS $100 to $1.000, f* periods of three 
to ten years. Write for full information.

STANDARD RELIANCE
MORTGAGE CORPORATION

. $2.000.000,00 
6.000.000,00

CAPITAL PAID UP 
ASSETS

84-ee King Street Eest TORONTO

Volume gg.

. ; i
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An Authorized Trustee Investment
The Debentures issued by this Corporation are, a security in which 

Executors and Trustees are authorizejKto invest Trust Funds.
They arelissued in sums of one hundred dollars and upwards, as may be 

desired by the investor, and for terms of one or more years.
* They*bear interest at a special rate, varying according to the term tor

which the debenture is issued. ., . . .____lmpmA m0tA
Interest,** computed from the date on which the money is received and

‘S PThey have long been a favorite investment of Benevolent and Fraternal 
Institutions, and of British and Canadian Fir* an<* Assurance Co®* 
sanies, largely for deposit with the Ca n ad i anr-Govern ment, being held by 
such institutions lo the amount pf more than ONE MILLION DOLLARS.

A miniature Specimen Debepture^with interest coupons attached, copy 
of'Annual Report and all particulars will be forwarded on application.

Canada Permanent Mortgage Corporation
Toronto

established i*m.
Toronto Street ’

■
-

\

The Evening of Life
\ should be free from speculative worries.

Form the habit of giving questionable enterprises a wide berth. 
Your Profits and Savings of the present should become the basis of 

a competence when old age is reached.
Bonds of

THE HURON AND ERIE LOAN 
AND SAVINGS COMPANY

end —
THE CANADA TRUST COMPANY
will provide for you a safe, profitable and convenient form of investment. 

Particulars gladly given upon request.
Main Offices * 442-44* Richmond Street, London, Ont.

Hvmb Crony*, 
Gen. Manager

T. G. Meredith, K.C.,
President

—

CREDIT FONCIER F.C.The Standard Trusts Co.
Head Office, MONTREAL$4e:Mat« ««root. WINNIPEG

Branch'Offices ... Saskatoon. Edmonton. Vancouver

President, J. T. Gordon, Esq. (President, Gordon, Ironside * Pares Co., 
Ltd. Vice-President, Sir William Whyte

Authorised Co pita I .... $1,000.000 00 Reserve 
Subeerlbed end Fully Fold 7so.000.00 Total Aeeete .... 12,750.000.00

All business of a trust character transacted. Administration of 
Estates a specialty. Will forms supplied free. Consultations and corre
spondence invited. Trust funds invested in first mortgage securities.

Have you "made your will ? If not. why not make it now and appoint 
the Standard Trusts Company your Executor and Trustee!

WM, HARVEY, Managing Dlreeter

Hood Offloe

Office for Ontario, 42 & 44 Victoria St., Toronto
Invested Assets,

Over $39,000,000.00
Capital,

$9.647,067.19
A

$400.000.00

on improved farm and 
city property at low
est current rates andMONEY TO LOAN

on favorable terms.
Correspondence and personal interviews invited.-1

»

Canadian Guaranty Trust Company
Subscribed Capital 
Paid-up Capital

Head Office

$590,000 
.. $185,000

Brandon

f Acts as Executor, Administrator, Trustee, Guardian, 
Receiver, etc.

Also as Agent for management of Estates, Investment ol 
Moneys etc.

Investments made exclusively in first mortgages on im
proved farms in well established districts, furnishing absolute 
security with a fair return on the investment.

Special arrangements made with Insurance Companies 
and Municipalities.

* a.I

JOHN R. LITTLE, Managing Director.

1

The Hamilton Provident and 
Loan Society

$2,000,000.00 
- 1,200,000.00 

887,144.12 
............................ 4,831,175.96

issued for ONE OR MORE YEARS with 
interest at FOUR per cent, per annum, 

payable hall-yearly. The Debentures of this Society are a 
legal investment for Trust Funds. Correspondence invited.

Heed Off lee. King Street, HAMILTON, Out.
GEO. RUTHERFORD, President

Capital Subscribed 
Capital Paid-up 

' Reserve and Surplus Funds 
Total Assets

debentures

C. FBRRIB, Treasurer

THE ONTARIO LOAN 
AND DEBENTURE CO.

CanadaiNCOtPORATED 1870LONDON ck

CAPITAL and Undivided Profits

DEBENTURES OF THIS company 
", -ASSETS $7,780,000- 

TERM 5 YEA^S—PAY INVESTORS

- $3,345,000

48 48
A. M, SMART. Manager.JOHN McCLARY. Preaidtnt

~r
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LIFE insurance security for mortgages

d
Why Almost Two Hundred Corpo
rations, Firms or Private Persons 
Have Invested in our Debentures

Policies Are Being Used in This Direction Largely in 
Germany—Remarkable Growth

The idea of securing mortgage loans on life insurance poli
cies has made rapid progress in Germany. It is based on the 
consideration that the simple process of extinction according to 
which a portion of the principal is repaid every year, is sus
pended when the debtor dies before the date fixed. In this case, 
the difficulties are greatly increased for heirs deprived of their 
support, and it often happens that a holding is excessively 
burdened by the charges imposed on the person in whose por
tion it is included, on account of the compensation he must give 
the co-heirs, if it is possible to keep it in the family at alL 
So the principle has-been established that each generation must 
itself pay off the debts it has contracted. To render the realiza
tion of this object independent of the duration of a life, it has 
been recommended to complete or even to substitute the simple 
regular repayment of a debt bv means of life insurance. In 
Germany, the East Prussian Landschaft first systematically 
qtede use of life insurance for the dismortgaging of agricultural 
land. The life insurance institute, founded by it for the pur
pose, has been working since November 15th, 1910. Others of 

'similar type have been founded in other provinces.

Because we have devised a form of debenture 
secured by deposit of first mortgages to the 
amount of 150% with a trustee which gives prac
tically absolute security. If interested in a 
5% investment wholly devoid of -risk, apply to

’

ith
m,
: a
sd. THE EMPIRE LOAN COMPANY

WINNIPEG, CANADA«f

THE SASKATCHEWAN
MORTGAGE CORPORATIONFor Extinction of Mortgages

I In all these institutes, insurance for the extinction of mort
gages is regulated so that the premiums are paid in the first 
place out of the loan contracted. This insurance, then, is not 
treated as supplementary to the payment of sinking fund an
nuities, but as taking their place, without which many farmers 
would be frightened by the mass of obligations they had to 
fulfil. On the other hand, they often willingly undertake to 
pay premiums the amount of which exceeds that of the sinking 
fund annuities. The policy holder does not pay his premiums 
directly to the life insurance .institute. The payment is made 
by the public credit institute granting the loan, which, to secure 
itself, obtains the transfer of the rights to the amount assured. 
In addition to the Landschaften, a large number of savings 
banks and several provincial banks allow the sinking fund in
stalments to be used to pay the life insurance premiums, in 
order to dismortgage rural landed

It is much more certain that a debt will be paid in this 
way than by means of sinking fund instalments pure and simple. 
There is already one circumstance favoring the realization of 
this object, namely, that owing to his insurance the policy 
holder cedes the amount for the extinction of his debt, for a 
much longer period than under the system of payment now in 
use among the Landschaften, where, as a rule the sinking fund 
is considered as the property of the borrower, who may with
draw it under certain conditions and who generally does with
draw it when it amounts to a certain proportion of his debt.

I of

N REGINA, CanadaHead Office 'sS

$2,000,000
1,160,000

700,000

Authorized Capital 
Subscribed Capital 
Capital Paid up and Reserve
J. P. Bole, President. Robert Sinton. Vice-President. Hoe. A. P. McNeb. 
J. A. Allan. P. J. James, a B. Taylor, F. N. Darke, A. B. Whitmore. Joseph 
Cornell. C. V. Smith. Manadina Director.
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V
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Liquidate Previous Debts
The essential advantage of insurance for the extinction of 

a mortgage consists in this, that, at the death of the policy 
holder or the expiration of the period stipulated, there remains 
an amount available, by means of which a previously existing 
debt may be liquidated or the constitution of a new debt hin
dered. An example will serve to make the matter clearer. By 
payment of 250 marks every half year or % per cent, per year 
on an amount of 100,000 marks, a sinking fund is formed which, 
if we take 4 per cent, as the rate of interest, will amount to 
2,816 marks at the end of five years, and to 6,243 marks at the 
end of ten years. If, on the other hand, at the age of thirty, 
one invests the same amount in a life insurance policy, at the 
moment the insurance is due there will be an available amount 
of 21,720 marks, according to th tariffs of the life insurance 
institutes in public law, an amount which, besides, may be in
creased by dividends. An endowment policy for the period of 
thirty years always gives right to the amount of 16.281 marks. 
In this kind of insurance, the advantages of the policy holder 
naturally decrease in proportion to the duration of*his life.

With regard to their legal form the new institutes are insti
tutions of public utility in public law. As we have already 
mentioned, the East Prussian* Institute is a branch of the Land- 

j leehaft. The other life insurance institutes are founded by the 
provinces in which they have their headquarters, but almost 
everywhere with the participation of the Landschaft and partly 
also of the public credit institutes and provincial fire insur
ance societies., , < , , ..

In consequence of the solid support they receive from the 
autonomous administrative organizations of the provinces, they 
enjoy the confidence of the population to a greater extent than 
the private insurance businesses, so that they are marked out 
as capable of extending life insurance in the country districta,

iod
>w-
ind

THL COMMERCIAL LOAN AND TRUST CO.
WINNIPEGHead Office

c. W. N. KBNNBDY, Vice-President.THOS. D. ROBINSON, President.
WESTERN MORTGAGE INVESTMENTS UNDERTAKEN

Correspondence Solicited.FOR CLIENTS.
3 W. H. SPROULB Manager

5% DEBENTURES 5%E For a limited time we will issue debentur s bearing 5%' interest 
payable half-yearly

Tha Dominion Permanent Loan Company
II Klee Street Went. T

H()N. J. R. STRATTON. President l
I

F M HOLLAND. Oen Manager

THE TORONTO MORTGAGE COMPANY 
Office, No. 18 Toronto Street

Reserve Fund, 0*00.000,00Capital Account. fTM.MO OO
Total Assets, 03.204,087.67 

President. SIR WM. MORTIMER CLARK. LL.D., W.S., K.C, 
Vice-Preah WELLINGTON FRANCIS. K C.

Debentures issued to pay «1%. a Legal Investment for Trust Funds. 
Deposits received at Sf% interest, withdrawable by cheque.
Loans made on improved Real Estate, on favourable terms.

WALTER GILLESPIE. Manager

London & Canadian Loan & Agency Co., Ltd.
Established '*71 

Paid-up Capital. 61.250,080 
Debenture* issued, one hundred dollars and upwards, one to Bee years. 
* per cent. Interest payable halt-yearly.- These Debentures are an 
tutborised Trustee laveetmeet. Mortgage Loaae made ta Ontario. Meat, 
lobe and Saskatchewan.

W. WRDD. Jne.. Secretary.

6i yonoi err, Toronto
Reserve. $505.000 Assets. $5.054.700

V. B. WADSWORTH. Manager
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where it has had little success up to the present. Besides, the 
assistance of the institutions which participate in their working, 
also permits of their considerably economizing their working 
expenses. They have, besides, the valuable assistance of the 
rural loan and savings banks and other agricultural associa
tions, whose confidential agents accept applications for insur
ance, and whose, accountants collect the premiums. These in
stitutions may therefore also offer their policy holders very 
ad-antageous conditions, the rather as they do not aim at real
izing profits, but any they make must be exclusively invested 
in behalf of the insured in due proportion.

When the past Prussian Landschaft had set the example 
by founding ani insurance institute in that province, institutes 
of the same character were founded, in 1911, in West Prussia, 
Pomerania and the provinces of Posen and Silesia, and, in 1912, 
in Brandenburg. This year, it is the turn of a seventh insti
tute, that of the district of Nassau, which has just been found
ed at Wiesbaden. Each of these institutes has received from 
the administration taking part in its foundation an amount of 
1,000,000 marks, the interest of which it will only pay at the 
end of five years, and in addition a supplementary amount 
towards its organization which it wiljl not have to repay.
Made Remarkable Progress

A union of these institutions has been established by the 
foundation of a federation. The principal duties of this fed- 

; oration are to select the doctors, to 
connection with insurance as well as
tion of the risks to be borne. #

These public life insurance institutes have only been a 
,hort while working, and, yet, they have already attained quite 
remarkable results.

A detailed account of their work and methods is given in 
the article in the original Bulletin of Economic Intelligence for 
December, 1913. _

SASKATCHEWAN GENERAL
TRUSTS CORPORATION

REGINA, SASK.Heed Office
Approv'd b LituUnant-G* vern»r in-C$uHcil at acctptablt far 
all Trutt Company pur pun <1 nthimtkt Province of SaskaUhtnua*.

WILL ACT FOR YOU
y financial or trust business.in Saskatchewan in ar

"MAKES A SPECIALTY
of investing clients’ fufids in carefully selected farm 
mortgages to yield investor 7}4/ on agency basis, 
or 6% with unconditional guarantee of principal 
and interest. Ctrruptndtuv Invit'd 

Ion Bank of CanadaReference—Ur

• f

The Sterling Trusts Corporation
(DOMINION CHARTER)

Capital .Paid-up, $200,000

do the technical work ia 
to establish the distribu-

Capital Subscribed, $917,000
Place funds for investment in tjhe very heart ef Canada's richest agricul
tural district on personally selected farm mortgase securities.
Our Real Estate Department will live efficient and prompt attention to 
all business entrusted to ita cane.

Board 1 Directors'
A. H. Taskbs, 1st Vice-President 
G. H. Bradshaw,Managing Director

Hon. A. B. Forget, W. M. Marti*. M P ■ H. L. Johnson, We. McBair.
, Aleck Clare. A. W. Bkioek. Chas. Jacksor, M. B. Peart, 

ij. P. Anderson, J. W. Scott 
Correspondence Solicited

Huad Officu : Regina, Saskatchewan.

B. D. McCallus. President 
T. J. How, 2nd Vice-President

ECHO OF UNION LIFE

Iu the report of state insurance Superintendent W. T. Em
mett, of New York, the following paragraph occurs: “Possession 
of the Union Life Insurance Company was taken under an order 

.of liquidation made by the supreme court, pursuant to section 
63 of the insurance law, October 26, 1909. Under authority con
tained in the order of liquidation, the outstanding policies of 
the company, aggregating-the sum of! $2,195,220, were reinsured 
in the Metropolitan Life Insurance Company and a reinsurance 
premium amounting to the sum of $236,522.61 was paid for suck 
reinsurance^» The reinsurance premium as so paid was the legal 
reserve of thè policies reinsured, less a commission of 30 per 
cent, which was allowed for the business reinsured. On Novem
ber 21, 1910, the superintendent’s report and audit was pre
sented to the court for confirmation. Ori^January 9, 1911, the 
corporation was dissolved and certain objections filed to the 

• audit of claims were referred to a referee. On September 6, 
1911, the referee’s report was approved as modified by the cour' 

— and appeals were thereupon taken from this order. These sppeals 
were subsequently disposed of, and the liabilities of the com- 

■ panv aggregating the sum of $49,356.90 were paid; and divi
dends aggregating $171,000, being 85% per cent, of the par 
value of the outstanding capital stock, were distributed to stock
holders. $4,358.06 remain undistributed, being held pending tts 
determination of a claim for the sum of $2,829.26, which wsi 
deducted from the dividends due upon certain shares of stock.

DEAL

.

I

!

COMMONWEALTH TRUST CO. Limited
•s.ee#.ewAUTHORIZED CAPITAL

YIELD
6'A to 7%
10 to 20%

First Mortgage Investments in sums 
of >100 upwards,

From good Agreements for Sales, 
with absolute security.

■

J COKKEAPO.ADEME INVITED

Canada Life Building: CALGARY

TRADE DISPUTES LAST MONTH

A continued decrease in time losses through trade dispu 
was reported to the department of labor during ^larT ',/ 1 

compared with the previous months of the year. The ®n™D<' 
disputes was also considerably smaller than that of "e . 
responding month of last year. Seven disputes resulting m 
losses of 32,618 working days were in existence during Marea ss 
against fifteen disputes and 68,285 working days ^url°f nt 
same month last year. The first three months or the p 
year have been verv favorable from the standpoint 0 , , 
trial disputes. Eight new disputes occurred in this penoa, ^ 
suiting in time losses of 4,205 days. During the correspond^ 
period of last vear twenty-one strikes were reported, -w. 
losses resulting from these up to the end of ^larch being » 
days. Five hundred and thirty-seven employees hav 
work or otherwise been involved in trade disputes dunau 
first three months of 1914. This compares favorablyinto 
corresponding period of 1913, when 4-,611 workers were 
by strikes and lockouts.

The Western Trust Co.
Meed Office, WINNIPEG 1 Breech Office, Reglee, Seel.

$2,000,000 
1,005,000 
1,005,000

Authorized Capital 
Subscribed Capital 
Paid-Up Capital
v Ala* J. Adamson. President

Si* R. P. Koriin. Vice-President
Acts as Trustee, Administrator, Executor, Assignee, 

Guardian,~etc.
Receives money for investment in mortgages under guarantee 

of principal and interest, or otherwise, on such terms as 
may be arranged.

Undertakes tbe management and sale of Real Estate. 
Correspondence invited.
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THE SASKATCHEWAN 
Investment and Trust Co.

THE

Imperial Canadian 
Trust Company

Subscribed Capital, $1,168,100 
Assets

investments

We control 100,000 acres farm lands in Alberta and 
Saskatchewan, for sale, on good terms.
1 Manag

LOANS

ed Administrators tEsta tea
Trustees, etc. /

London, Eng., Office : 139 Canon Street, E.C. 
Cable Address: Cabovesto. Codes: Western Union A A.B.C. 
HEAD OFFICE

3,871,522 
BOARD OF DIRECTORS.SASKATOON, SASK.

Board of Directors :
N. Gardner Bossa. Bsa- D. O. Stephenson, Baq. A. t. Adamson. Bso. 
Hon. Charles Littleton J. C. Turriff, Bsq.

Manager-Secretary „ W. H. CLARE.

Capt. Wm. Robinson 

Vice-President». _
O. B. Sprague, Bsq.; B. P. Hutchings. Bsq.: Sir Gilbert Parker 
Umdoo. England; Sir Douglas Cameron, Lieut -Governor Pro», of 
Manitoba.

Managing Director. 
W. T. Alexander, Baq.

i

THE FIDELITY TRUST CO. Directors,
B. D. Martin. Baq.; Stephen D. Lazier, baq ; Hon. A. C. 
Rutherford, Edmonton; P. H. Alexander. Bsq. ; B. L. Taylor. 
Baq., K.C..M.P P.; James Short. Baq.. K.C.. Calgary; R. T. 
Blliott, Baq., K.C.. Victoria. B.C.; Thos. 8. McPherson. Baq.. 
Victoria. B.C.; Jonathan Rogers. Baq.. Vancouver; William H. ' 
Duncan. Baq.. Regina.

HEAD OFP1CB

Union Trust Building 
Capital

WINNIPEG
$1,000,000 

CHAS. M. SIMPSON, President and Managing Director 
W. W. WATSON, Vice President

R. S. EWING, Secretary e

AUTHORIZED TO ACT AS

Trustee, Executor, Administrator, 
Guardian and Receiver

Head Office:
GREAT WEST PERMANENT BUILDING, 

354 MAIN STREET, WINNIPEG
Branche» Victoria Vancouver. Calgary. Edmonton. Regina. 

Saskatoon

TRUST FUNDS CAREFULLY INVESTED
Dtrtatrt

W. L. Parrish 
A. J. Keith 

Keith 
Kerr

H. H. Beck 
W. H. Fares 
Thorval Slagsvol

W. F. Hull 
A. J, Marsh 

Frederick C. Leonard

'

General Financial Corporation of Canada
CREDIT GENERAL DU CANADA

Antwerp—Belgium /

CAPITAL, •••• £3,000,000
Underwrites Government, Municipal and Industrial Bonds 
Finances Industrial and Mercantile Concerns of Proven Earning Power 
Deals in First Mortgage Bonds of Corporations in Canada and Abroad .
Acts as Agent for Investment of Funds in First Mortgages on Improved Real Estate

Correspondence Invited 2Ç0 Garry Street WINNIPEG
X J

*
April f7, 1914- THE M0HETÀBY TIMES 3»1

THE EASTERN TRUST 
COMPANY

* .Appoint a Trustee «

I $
The bequests to your widow and children should not 
burden them with the care of financial details. Ap
point a trust company to manage your estate and 
pay the income regularly to your beneficiaries.

Appoint this company your trustee.

ICapital (paid up) and Reserve $1,210,000 
Trust Assets

!

$14.000,000
Established tl tears

The efficient handling of an estate 
demands the employment of an 
experienced executor.

s
;

|
ATHE TRUSTS AND GUARANTEE 

COMPANY LIMITEDi

Halifax, St. John, Montreal, Charlottetown 
St John's, Nfld.

: 43-45 King Street Weet. TORONTO
JAMBS J.WARR8N. President. B. B. STOCKDALB,General Manager \

3
,
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Head Office • - Vancouver, B.C.

BRANCHES:
New 

k., Winnipeg, 
, Montreal,

Nanaimo, B.C.,Victoria, B.C.,Vancouver, B.C.,
Westminster,B.C., Calgary, Alta.,Regina, Rask 
Man., Halifax, N.S., Charlottetown, PEL
Que., London, England, Antwerp, Belgium.

t i

Columbia Trust Co.
i Limited

Dominion Trust 
Company

President and General Manager '

>1,000,000.00 
166,300.00 
206,289.00

Jnvestments in Real Estate, Mortgsges, Industrial 
Stocks^ Bonds and Debentures, Timber Lands.

Head Office, 445 Hastings St. W.,Vancouver, B.C.

E. H. Heaps

Authorized Capital
Paid-up
Surplus.

$2,500,000 
.$2,167,570 
.$ 874,412

Subscribed Capital.;.................
Paid-up Capital ..........................
Reserve and Undivided Profits

Acts as executor, trustee, guardian, transfer agent, 
trustee for bond holders, agent for the investment of 
funds and all other trust capacities.
Loans money foK clients on -first mortgages bn im
proved real estate à amounts not exceeding 50% of con
servative Valuations, netting the investor 6% to 7$%. 
Deals in Municipal and industrial debentures. 

W. R. ARNOLD, Managing Director.

Beard of Directors
’ Viet-Prttidtnis-Hon- W. A

Directors —Gee. H. Her*. • •
Weds, f»cob

President— B- P. B. Johnston, K.C.
Chariton, W. J. Gage, Noel Marshall.
George. W. R. Hobbs. J. A. Hammerer, Jas. B. Tudhope. R- 
Kohler. A. McPherson. Maaagie* Director-John J. Gibson-

Chartered Executor, Trustee, Etc..
Authorized to act as ADMINISTRATOR, - .

TO , GUARDIAN, ETC., without giving security.
Mulries solicited. Rates reasonable. *

RECEIVER-

BRITISH AMERICAN 
TRUST CO., Limited

À- of over 7» MiUion feet of the bestWe are Agents for the

B. C. Timber W. L GERMAINE. 
Vice-Pres, sad 

Oeo- Man.
H. N. OALBR.
Vice-President. •A. C. PLUMBRPBLT. 

President.
363 Million Fir. balance Cedar. Spruce and Hemlock

The limits are well situated for logging, and are equipped with a 
modern logging railroad The Bre r.sk « «cegttonallT g~d.

Suitable saw mill sites available on tide water, where all ocean vessels 
can load all times of the ytefr.

Cruisers report and maps on application.

$250,000.00â&ÏÏTU,. 194.450.00 
.. 669.167.74
Execwtorg sod T rester. 
Deposits Received 
Estâtes Managed

Total Aeete 
ial Agents 

t and
Eli

WESTMINSTER TRUST
LIMITED

Inveeti
Inanrance Brokers
Head Office : Vancouver, B.C. 
Branch Office : Victoria, B.C.

Correspondence
Solicited.

I

NBWv WESTMINSTER, B.C.

The Title end Trust Company
Authorized Capital - $1,000,000 

Confia entai Life Building, Cor. Bay ^Richmond Sts. Toronto

^mtmdSrwit ffiompmtg
Subscribed Capital
Pâid-up
Reserves

- $1,000,000.00 
729,676.00 
500,000.00

DIRECTORS 
Hon- N. Cuanv 
Hon K. Danduband 
P. P Jones 
We. Moi.sos 

Macphebson 
C. B. Neili.
Hugh Paton 

V. J. HUGHES. Manager

I
B. L. Pease 
Janes Redbond 
F. W Ross 

#Hon. W. B. Ross 
A. Haig Sms 
Janes Reip 

Wilson

' H. S Holt. Pre*
Robt. Archer. Vtce-Prt*. 
Sir W.
J. E- Aldrep 
A- J Brown. K.C. 
Fayette Brown 
Oeo- Caverhill

M. AiTREN. M p.

MONTREAL TORONTO HALIFAX

the union TRUST CO.
LIMITED 

TORONTO
Head Office and Safety Deposit Vaults

TEMPLE BUILDING
Branches : Cor.Meln «d^b.n, Sts.

1 :• t . ________ Reserve Fund
Trust Funds and Estates - $14,360,668

Hon. Elliott O. Stem ■

$1.000.Capital Paid up 
Assets,

Board of Directors- H. H beck, President, 
son, B. b. A- UuVernet. K.C., Vice-Presidents: Charles Milt' 
Chairman of the Board : Hon. Samuel Barker. M.P..P.C., Henry F. 
Gooderham, Right Hon. Lord Hindlip, Charles H. Hosre. 8. F 
Lasier. K.C.: George S- May. J. H. McConnell. M-D. ; J. M. McWhir- 
ney. Right Hon. the Earl of Onslow. H- 8. Strathy

Chartered Executor. Administrator, etc.
Agents for sale and managemert of estates.

4per lalrrrst paid ta Savlegs Depsrlwrat. subject lerbrgar ,
Money Loaned on Real Estate.
OBO. A. KINGSTON.

Assistant Manager.

Correspondence Invited. 
J. M. MeWHINNBY.

General Manager

»J
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RAILROAD OPERATION COSTS MORE
>

Ratio of Expenses and Taxes to Revenue Rose to 
Nearly Eighty Per Cent.

A bulletin just issued by the bureau of railway news and 
statistics in Washington, D.C., contains some striking facts about 

. i the increasing cost of railway operation on this continent. The 
bulletin says that despite the fact that 4,uOO miles of new lines 
had been added during the year, the total railway mileage of 
the United States during the seven months ended January 31 
1914, lost in net income after payment of taxes, almost 
$80,000,000 compared with the same months of a year ago. Total 
business in the same time had fallen off only $4,800,000. This 

; vivid reflection of the excessive rise in railway operating costs 
is based by the bureau of railway news and statistics on figures 
of the Inter-State Commerce Commission just made public”
Favorable Winter Conditions

"What the recent rise in expenses means may be gath
ered," the bulletin states, '•"from the fact that in January 
under operating conditions probably as favorable as ever ex
perienced in winter, the railways were able to make only a 
slightly better showing than in January, 1912, one of the worst 
months of what was without exception the hardest winter ever 
experienced by United States railways. The ratio of expenses 
and taxes to revenue in January, 1914, touched 82.4 per cent, 
against 78.3 per cent, a year ago. This January’s performance 
under mild operating conditions therefore was only a shade bet
ter than that of January, 1912, when snow blockades and freez- 
ng weather were cutting down traffic and piling up expenses 

and the ratio reached 83.0 per cent.

Trust Company Service
This Company acts as Executor. Trustee Guardian and Pri
vate Agent : aa Trustee and Reeiatrar for Bonds and Transfer 
Asent lor Stocka ; aa Asent to pay Dividend». Coupon» and 
Bond» : and aa Asent to ala time full mana#emeot oI Real Batata.

THE CROWN TRUST Company
me BT. JAMES ST.. MONTREAL

of

*;

/ . o .

Big Bine In Taxes
"Gross business for the seven months was $4,800,000 under 

that of a year ago, yet operating expenses rose $65,000,000, caus
ing a net loss of $69,800,000. Outside operations, which last 
year resulted in $2,300,000 profit, sustained a deficit this year of 
more than $500,000, so that total net revenue waa $72,600,000 
below last year.

"At this point enters a rise of more than $1,000,000 a 
month in taxes, the accruals for seven months being $81,600,000 
or $7,200,000 more than a year ago. This deducted from total 
net leaves a loss of $79,800,000 in net income for 253,000 miles 
compared with 4,000 miles lees a year ago doing practically the 
same business. ’’

it

«

THE ROYAL TRUST COMPANY . . i
1HEAD OFFICE. MONTREAL 

Capita/ Patty PaidLU ’ Sl.000.00t 
1.000.000OCEAN PASSENGER TRAFFIC

BOARD OF DIRECTORS
Sip H. Mopuou Alla»
RE Aw
A. BaUMOAPTEP 
a D. Bbaithwaitb 
H. R Dbvbbohd 
C B. OoaDoa
How. Sib Lobbb Gouip. K.C.M.O. .
B. B. OpppasMipi.Da
C. A Houes»
David Moaaica 
Sib W. C. Macdobalo 
Hob. R. Macpav
Sib T. O. Seaoopptbipv. B C-V.o. 

PpsnKBic* Williabe-Tatuhi

Monetary Times Office,
Montreal, April 15th.

It has been thought that the trans-Atlantic passenger busi
ness would be poor daring the coming season, and statements 
upon the subject have so represented it. It is stated on reliable 
authority that, whatever may be the case in the aggregate, one 
company at least has a different story to tell, having already 
booked over 600 more passengers eastbonnd than at the end of 
March a year ago. What may be the case during the reet of 
the season is, of course, impossible to state, but there are rea 
«one to believe that it will not be at all a bad season and steam
ship men seem to be fairly hopeful of the situation.

80 far as the westbound traffic is concerned, indications up 
to the present are that there will be a most marked falling off 
$1 the immigration of Europeans into Canada this year. Where
as a year ago all lines coming into Canada had booked the entire 
accommodation of 55 steamships up till the end of February, 
this year not a single steamer has been booked up to capacity. 
This does not mean that the immigration will only be as I in 
65 as compared with a year ago. A number of boats may 
already have considerable bookings, although in no case were 
they up to capacity at the time mentioned; whereas, a year ago, 
everything was booked up till about the first of July. As a 
consequence of the reduction in emigration from Scotland the 
tailings of April 11th have been cancelled by the Allan and 
Donaldson Lines.

H. V. Meredith.
President

Sir Wm. C. Van Horne, 
K.C.M.G.

Vjçe-President

TORONTO BRANCH 
Bank of Montreal Bldg., 
Yoeige and Qumo Streets.

M. S. L. RICHEY, Si, - 'Si

-,

.

^hile the Nanaimo mines are working to almost their full 
eapaeity with non-union labor, the strike from the union men ’• 
standpoint is not settled. Conditions, however, are improving, 
*nd as the Western Fuel Company, who are the largest opera
nds, has signed a new agreement with approximately seven hun
zted men, the strike is, at the present time, more in the form of 
a lock-out. > r
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THE
TORONTO GENERAL TRUSTS 

CORPORATION
EXECUTORS, TRUSTEES, ETC.

BOARD’OP DIRECTORS:
Hon. Fpathepstok Oplbb, KiC. President 

Hon. J. J. Fov. K.C., M.P.P., Vice-President 
J. W. Lakobuip, Vice-Pres, and General Manager

Sir Aemilius Irvins. K-C. Thom»» Lone 
A. C. Hardy W. D. Matthews'7 -

Sir Wm. Mortimer Clark John Hoskm. K.C.LL.D. J. Bruce Macdonald 
Hon. W. C. Edwards 
Hon. Sir John M. Gibson 
Sir Edmund B. Osier,

M.P.

W. R. Brock 
Hamilton Cas sels. K-C.

Hon. Robert Jaffrsy 
Major R. W. Leonard

J G. Scott. K.C.
Sir Edmund Walker 

Hon. Sir Daniel McMillan D. R. Wilkie 
Hon. Peter McLaren

CAPITAL
RESERVE

$1,250,000.06
1.100.ewe xw

Correspondence invited
WinnipegToronto Ottawa Saskatoon

Unnecessary risks
\Y/H Y run the risk of loss or destruction of Bonds, Stock Certificates, 
W Insurance Policies or other valuable documents? Boses jn our 
Safety Deposit Vaults may be rented for $3 00 per year and upwards 
according to aise. Inspection invited.

♦

GTompmu)
2’ 18-12 KING STREET EAST - TORONTO^
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PRINCE EDWARD ISLAND

Financial Position of Province—Estimated Value of 
Silver Fox Crop is Five Million DollarsTHE GREAT WEST 

PERMANENT LOAN 
COMPANY

:

(Special correspondence.)
Charlottetown, P.E.I., April 13th.

The financial statement for Prince Edward Island for the

methods of account in the province, would be added to the 
surplus, making $56,441 to the good. This contrasts favorably- 
” th 20 years past, in which there was a yearly deficit averaging'
ab°UTheO0pi^vince is interested in the redistribution bill now 
nendinir before the parliament at Ottawa. Under the terms of the British North America Act, 1867, the apportionment of 
representation for redistribution is made after each decennial 
en,us, and owing to the rapid growth of the west the province 

would* now be entitled to only three representatives in the 
House of Commons, but it is claimed that by the special term, 
ff union Prince Edward Island ought to have su representa- 
lives in this body in perpetuity which it had on entering the 
Tinmininn in 1873 The matter is now before a committee of 
the House of Commons, and the case of Prince Edward Island 
was presented before this committee by Premier Mathieson and 
others, who received a very sympathetic hearing some weeks

Paid Up Capital .... $2,356,025 
Reserve 
Assets

652,750
7,48o,339

5% Debentures
An Authorized Investment for 
T rust Funds. Full information 
upon request.

* *

Victoria 
Vancouver 
Saskatoon 

Edinburgh, Scot, and London, Eng.

Toronto
Calgary

ago.
Litters of Foxes

Litters of young sUver foxes are reported from the numerous fox ranches^ from week to week, and from theeereporUit 1» 
estimated that the fox crop of this spring will be worth at 

prie 1.0» »5,000,000 to $6,000,000, 
to the provincial government a revenue of $50,000 to $60,000
fr°nlThei province received last year $7,049 from leases o f * 
bottoms, and will receive this year a much larger sum from this

8°Ur The expenditure for education in 1913 was $150 732jhich 
is the largest sum devoted in any one year to that object.

Fanners and the Auto
Prtiwe ...

opposed to the use of automobiles on
and they have so much control of the legislature that so 7 
ago an'act was passed entirely prohibiting the useofmotc 
cars in the province. Last year it was amended to “
running of motor cars on three days of the week in Charlotte
town, tiummereide, and certain limited "J**1 "”****■ ®trict 
much agitation just now on the part of the farmer.to reetn t 
these privileges, and on the other side to extend the no 
of motor car routes and td permit the cars to runlinye 

Effort is being made to form a company to operate of motor busses ?» Charlottetown,.and th« eriy emmjTh« 
granted a concession of exclusive rights for this P11^ t 
berm of ten years with exemption from taxation, depe 
uoon the action of the legislature.

Winnipeg
Regina
Edmonton

i',

‘1

INVEST YOUR MONEY
IN

AGREEMENT'S FOR SALE
Edward a,..d fa.».,, ka.^b-U

We can place a considerable amount of Money in 
Agreements of the best class (Winnipeg property)

to net you 12%
!..

Ctrtiptndtuct Invited.

Sterling Mortgage Investment Co
800 and 802 Sterling Bank Bldg. .. WINNIPEG, Man.

'4 ■ ■

- t

Limited•I

COMPANIES REGISTERED.

TRAVELERS* EDITIONS
CANADA REFERENCE BQOK

Subscribers are reminded of the January issue. Orders ^ 
for whole or part Books will receive prompt attention. 
Letters of introduction supplied to boos fide traveling repre
sentatives of our subscribers without additional charge.

THE MERCANTILE AGENCY s R. G. DUN ft CO.

The following companies have been registered t0 t**115

.head Office, Vancouver. White Brothers „Lum^/n 
of Boyne City, Michigan, U.S.A., head office, Vancouver 

And this company has been registered to d
^The Globe and Rutgers Fire Insurance Company of Ne»
York, N.Y., head office, Montreal. t0 doThe following companies have been authorized
business in Quebec ;— „„ . v«, Lox

Keiths, Limited, head office, Montreal. _ . The
Manufacturing Co/npanv, Limited, head office, - Pierre
American Metal Polish Company head office saim ^ 
aux Liens. Warner Quinlan Asphalt Compa .
Montreal. The Texas Company, head office, Mon,rest.

i ‘
KERRY & Oil ACE. Limited

ENGINEERS
Steam sad Hydro-Electric Developments 

Steam and Electric Railways 
Irrigates and Water Supply

TORONTO AND WINNIPEG

\

L

*
■ a*



INVESTMENT BANKERS
CANADA INDUSTRIAL BOND

CORPORATION, LIMITED

86 Bay Street. 186 St. Jamee St 39 41 New Broad St.
LONDON. BnerTORONTO MONTREAL

THE MONETÀBY TIMES
35

WHY BONDS ARE 
SAFE INVESTMENTS 1

#
This booklet contains information which thirty 
years' experience 
corporations, trustees and others whottre inter
ested in investment securities. It will be sent

as
t

has shown to be of value 1o:

free on request.

N. W. HARRIS & COMPANY
.Incorporated, Boston

MONTREAL157 St. James Street

•f
4

1

' Desirable Investments
t

Investors having funds on hand or in prospect would d&well to 
send for a copy of our April Bond Booklet containing a wide range of 
Canadian Municipal Debentures at Prices to yield from

4%7. to 6V0
Safety of principal, substantial income and prospect of enhance

ment in value are outstanding features of Municipal Debentures at 
present prices.

Our April Bond Booklet sent on request.

Wood, Gundy & Co.
C. P. R. Building, Toronto

April 17, 19*4-

DOMINION CANNERS, LIMITED
6% First Mortgage Bonds, due lst.April, 1940

Interest payable 1st April and October at the Rank of Montreal, Montreal, Toronto,
Hamilton, New York and London, England.
Net earnings are over four times the amount required to pay bond interest. A sink
ing fund of 1%% per annum commenced April 1st, 1913.
The Bonds are listed on Montreal, Toronto and London Exchanges.

PRICE ON APPLICATION.

C. MEREDITH & COMPANY, LIMITED
LONDON» EngMONTREAL» Can. f•I

*
!
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ONE OF OpR PRESENT OFFERINGS: '

City of Port Coquitlam, B.C.
5% Debentures

Interest payable 1st June and Dec.Due 1st June, 1943.
Denominations $100, $500 and $1,000. 
Price : 86 end Interest, yielding over 6%.

Full particulars on request.

C. H. BURGESS & CO.
Trader» Bank Bldg, TORONTO
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_ NEELYS LIMITED1
Real Estate of Every Description

■JP_ P
Central Business 

Property
Choice Residential 

Property
We own and control large Blocks of 
Selected Lots in the C. N. R. Model 
Cities — Leaside and Mount Royal.

TORONTO104 Temple Bldg.
I■ it Phone Adelaide 2900

ir

!

Anderson, Lunney & Co.
> Western Canada Investments. Bonds, 

Debentures, Mortgages, Real Estate.
Inside City and Revenue Bearing 
Property.
Specialty.

Correspondence Solicited-English, French, German

REGINA, SASK.

Warehouse Sites our

v

CANADIAN FINANCIERS i

LIMITED

VANCOUVER, B.C.
as Fiscal Agents for WESTERN CITIES can offer

MUNICIPAL
SECURITIES

both long term Debentures and one to three year Treasury 
Certificates, to yield over 7 per cent. Commission paid to
recognized Bond dealers. . „ ,_.

Apply for list of Western Bonds for comparison before
buying other securities.

Morton, Ba riling & Co.
bankers

$150,000Paid-up Capital
PRINCE ALBERT 
SAS KATCH EWAN

All mortgages covered by 8r' 
INTEREST PAYABLE »»» £ Ce

times the amount of the 
gage, with Increasing .vahwa 

remit tances of principal and
of principal and interest.

PRINCE ALBERT

J

7% HALF-YEARLY

We undertake to make prompt 
payments and guarantee repayment

- ROYAL BANK OP CANADA.

St Boniface (Manitoba)
requires

Manufacturers and Distributors to Occupy
that can be bought at considerably less than the price asked 

for in Winnipeg.

St. Boniface tJ.i'JilVU'i; Winnipeg
The 3)4 mile Circle from Winnipeg's Business Centre 

braces EVERY foot of land of St. Boniface City.
. Light, Power and Water at exceptionally low/n*. others 

Liberal inducements offered to manufacturers an 
by City Council.
write, Secretary Board of Trade.

Sites

For information,
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PUBLIC UTILITY 
BONDS

Saving and Investment !

‘—a booklet describing our Periodical Pay
ment Plan of buying good securities.

little as $10 a 
it to utmost ad-

In view of the increasing popularity and demand for 
Public Utility Bonds for investment, we recommend 

’ their purchase at the present time.
We will be pleased to submit our list of this class 
of bonds, which we can offer to yield 5% to 6%.

If you can put aside as 
month and wish to use 
.vantage, send for this booklet to-day.

Greenshields & Çompany NESBITT, THOMSON & COMPANY
Limited

INVESTMENT BANKERSMember, Monirtal Stteb Exchange 
Dialer, in Canadian Band itenei

It St. Sacrament SU, MON IRE AL.
MONTREAL. CAN.» 233 St. Jamee Street.LONDON, Eng.
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RAILWAYS AND FARMERS

Our 
April , 
Booklet

There Must be Co-operation Because it is Good Business 
for all Concerned

The railroad companies throughout America are recogniz
ing the necessity of eo operating with the farmers. The three 
principal roads in Canada are taking more interest in the sub
ject because they know that if farming operations are exten
sive and agricultural production heavy, their carriage of freight 
will increase. They need more freight, for th.' transport of . 
construction materials will not be a source of joy for ever, as 
the Temiskaming and Northern Ontario Railway and other roads 
know.
Will Train Farmers j ,

A plan for promoting British 
been inaugurated by the Grand Trunk Facile Railway. An 
appeal is being made to them who have had no farm experience, 
and the scheme aims to teach them expert farming and a co
operative method of marketing. For the purpose 14,000 acres 
at Kinsella, near Edmonton, on the main line of the G. T. P., 
bave been obtained. A model farm will be started in the centre, 
wh> ro the new settler wiH be shown the best methods of raising 
cattle, sheep, horses, hogs and poultry and of growing grain on 
a paying basis.

At a meeting of the Lethbridge board of trade Mr. J. S 
Dennis, df the Canadian Pacific Railway, remarked that while 
through the rapid increase of land values the country has been 
living largely on unearned increment, the time has come when 
the development of the country depends on application to inten
sive agricultural pursuits. If our progressive cities are to 
attain their commercial possibilities, every means must be used 
to encourage the agriculturist. It ià necessary that the lands 
of the province should be made as productive as possible. This 
can be accomplished by placing upon these lands practical and 
progressive farmers, and by giving them every encouragement 
within the power of the business community. As Mr. Dennis 
said, industries cannot be permanently successful unless they 
are adapted to the community which will convert the raw m 
product of the farm into manufactured goods. He recalled the 
fact that western Canada depends to a considerable extent for 
its supply of meat upon Australia, and also imports a large 
quantity of butter, eggs and other farm produce from distant 
lands.

Contains particulars of 
attractive investment se
curities which we re
commend at present low 
prices.

immigration to Canada has

Send for a copy.

ROYAL SECURITIES 
CORPORATION

Limited
MONTREAL 
HALIFAX 

LONDON, ENG.

OTTAWA 
ST. JOHN

TORONTO
QUEBEC

North Battleford’s Example
Instead of importing these commodities, western Canada 

should be exporting them in great quantities, wherever possible 
in manufactured form, and the trade and industry that will 
result will form the basis of permanent prosperity for the cities.

In North Battleford the board of trade has set Its face 
toward the encouragement of the farmer, particularly the live 
stock raiser, in that district. The board of trade there are not 
concerning themselves at present with the direct encouragement 

j of industries, being convinced that if they fill up the country 
with prosperous and progressive settlers, the industries wSl 
come to, the city as a natural matter of course. __
Problems of Farm Life

With these thoughts- in mind, The Monetary Times can 
scarcely receive without some question the recent assurance of 
Hon. J. F. Duff, provincial minister of agriculture, that there 
is no need in Ontario for alarm regarding agricultural condi
tions or the movement from farm to city. While farm opera
tions may cover a larger area than before, as Mr. Duff says, 
and the number of occupiers of farm holdings may have in
creased considerably, no student of the agricultural problem in 
Canada will say that conditions are anywhere near ideal. 
Among some of the questions which need greater attention are 
the scarcity of efficient farm labor; the unattractiveness of life 
on the farm; the difference in the price received by the grower 
and paid by the consumer; the constant flow of population, 
much of it agricultural, to western Canada to the detriment 
of northern Ontario; and the general question of stimulating 

! greater agricultural production.

BONDS
For the email Investor wishing to take sdvsntsge of 

tbe present favorable price of high grade bonds

OUR PERIODICAL 
, PAYMENT PLAN
of accepting a small init-al deposit end the balance in monthly mstal 
manta, makes the purchase of Bond, possible for anyone wishing to 
save and invest a certain amount monthly

We offer on this plan the 6% Fir-n Mortgage Bonds of 
limbed and highly successful indu stria Company.

Write foe fult-fxtrtieulare

WILL BUILD LOCOMOTIVES AT FORT WILLIAM

Mr C. P. McLennan of Halifax, is visiting London in con
nection with the flotation of the Eastern Canada Fur Trading 
Company, with a capital of $2,000,000. He is also engaged in 
the promotion of an English company for the manufacture of 
railway locomotives at Fort William. Jhe capital of his Anglo- 
Canadian Locomotive Company will be £1,000,000, o 
2400,000 will be issued in England shortly.

a long estab-

J.Canada Securities Corporation
Limited

Dominion Erprsaa Bldg. MONTREAL
LONDON. Eng.TORONTO. Ont.
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Canadian Bonds 
and Debentures
Bought, Sold and Appraised

W. Graham Browne & Co.
233 St. James Street MONTREALis
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NOVA SCOTIA LOANS TO FARMERS
j p. NICOLLS. Notai» PuMirC. H. MACAULAY Applications to Government Numbered Forty-five Last 

Year—Encouraging SettlersMacaulay &;Nicolls
INSURANCE, FINANCIAL 
AND ESTATE AGENTS

VANCOUVER, B.C.

An important phase of the work of the industries and 
immigration department of the Nova Scotia government last 
year was the loaning of money to approved farmers and set
tlers under the act for the encouragement of settlement of 
farm lands. The secretary of the department has prepared a 
table with the report giving particulars of the loans applied for 
or granted for the last fiscal year. There were .107 inquirers 
during that period and 45 applications. —

The total number of acres offered, with the buildings there
on as security, was 5,833 acres, and the farms were valued by 
thé applicants at $136,925. Of these 32 were appraised by the 
farm inspector, and were valued at a total of $103,785—build 
ihgs, $37,350 and land, $66,435. The amount of loans applied 
for totalled $82,330, of which amount $36,045 was granted, the 
government guaranteeing in all $15,165.
For Granted Loans

For granted loans mortgages have been taken by the East
ern Canada Saving and Loan Company on buildings valued at 
$28,500 and on 3,645 acres of land valued at $35,870. Twenty 
of these applicants have had their applications accepted and 

* the security in every case appro veil. The applications of five 
additional persons werej accepted by the .company, but were not 
completed, owing to defective title in the lands held by the 
owners, or for other reasons. There are a few still under 
sidération. _

Of the 45 applicants 22 were natives of Nova Scotia and 
23 were newcomers. Of the granted applications, five w,ere 
natives and 15 newcomers. The locality by counties of the 
farms on which loans were sought is as follows: Annapolis, 4; 
Cape Breton, 9; Colchester, 5; Cumberland, 7; Guysboro, 2; 
Halifax. 1; Hants, 4; Inverness, I; Kings, 9; Pictou, 2; not 
given, 1.

The secretary adds that it would be of interest to note that 
at the time of preparing this report 66 applications had been 
received on farms valued by the owners at $255,325 and cover
ing 8,972 acres of land. The farm inspector had visited 48 of 
•these farms, which he valued at $196,320.
Bepayment Period Varies

The total amount of loans applied for was $137,890, of 
which 31 loans had been accepted and $68,205 granted or agreed 
to be given to borrowers on receiving guarantees from the 
government amounting to $28,405. These loans have as security 
a total acreage of 4,953 acres valued, with the buildings thereon, 
by the farm inspector at $123,285. Of the 31 persons who 
had received loans up to that date, 10 are natives and 21 
newcomers.

The principal and interest on these mortgages is repaid over 
a period of years varying in many instances.

414 Seymour St. -
— BHPRSSBNTINO —

Dominion of Canada Guarantee 
and Accident Insurance Co. 

Royal Plate Glass Insurance Co. 
Liverpool Underwriters (Marine) 
Fireman's Fund Insurance Co. 

(Automobile)

Connecticut Fire Insurance Co. 
Springfield Fire and Marine Insur

ance Co.
. Nova Scotia Fire Insurance Co. 

Palatine Insurance Co . Ltd., of 
London, England

I,

1

Fop Choice Warehouse 
Industrial Sitesor

In any flourishing Western 
Canadian Cities, see

eon-
-> -

t !

McCUTCHEON BROS.
■

head OFFICE :
/07 8th Aim*»* Weil - CALGARY 

Branch Offices : ,
Edmootqn, : Alberta ; Moose Jaw, Saskatchewan ; Regina, 
Saskatchewan ; Winnipeg, Manitoba ; and Toronto, Ont.

m t

|!'

1 ..

British Columbia
■

ni Contains 232,800.000 acres of rich farm and fruit lands, 
timber, mineral and opal land», which railroads now 
building will Open up to settlers and investors.
We specialise on British Columbia Investments, and can 
tell you about opportunities to GET IN AT THE BE
GINNING in town lota, townaite subdivision» or farm, 
timber, mineral, coal lands and water powers, wholesale 
or retail ' ■

nd address 
mation FR1
, weir

on a post card will bring you 
BE I

WRITE OR CALL

Your name and addre 
valuable information F

Security Co., LimitedNaturel Reeourc COMPANIES CHANCING NAMES. «
Paid-up Capital *230.000

: Agents Fort George Townaite 
and Hubert Townsite The following companies kn Manitoba have changed theirJoint Owners and So

Vancouver, B.C. names :— , _
The Kildonan Country Club to the Lock port Country 

Williams Brothers Butchart Company, Limited, to 
Williams Hardware Company, Limited. ... ,

The following companies with Dominion charters have
changed their names:— . . ,

The Quebec Improvement Company, Limited, to f 
Chaudière Heights Realty Company, Limited. Island Ream 
Investing Company, Limited, to the Doneg:ani Realty c 
pany, Limited. Dominion Estate and Mining Investmen 
Company, Limited, to Dominion Estate and Miming Inves 
ment. Limited.

The following companies in

624 Vancouver Block,
r Club.

STOCK BROKERS A 
FINANCIAL AGENTS

21 JORDAN STREET. TORONTO

Dealers in Government, Municipal, Railway, Call, Trust and 
Miscellaneous' Debentures. Stocks on London, Eng.; New 
York, Montreal and Toronto Exchanges Bought and Sold 
on Commission.

Osier, Hammond & INanton
STOCKBROKERS 4 FINANCIAL AGENTS
Career mt Partage Aveeue ead Male Street, WINNIPEG

OSLER & HAMMOND.

Ontario have changed their
names :—

Canada Steel Company. Limited, to ..
Company. Limited. The Hayes Development Cornpan ■ 
Limited, to the Brechin Ridge Realty Company. Limited, u 
W. Macfarland Company. Limited, to Preston s. Limn 
The Parisian Laundry Company, of Hamilton. Limited., 
Parisian Sanitary Laundrv i«qf Hamilton. Limited. 
Mendelssohn Choir of Toronto*- to "the Toronto 
Choir.

Burlington Steel

*

Mendelssohn
STOCKS AND BONDS..' Buy and Sell on Commission.

On Toronto, Montreal, New York*London, Eng., Exchanges.
Q s I

And this company in Quebec has changed its nrmT1<‘imj.p(j 
Crown Manufacturing Company to Saint Pierre.f
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COULTHARD&HARRISON TORONTO
Ontario

DUBLINLONDON
England

1 AIreland
Limited

Capital, $50,000.00 Surplus, $5,000.00
ESTABLISHED IN IMS. WHEN SASKATOON

NOW 17.817

The Alliance Investment Go.
(CANADA) LIMITED

Incorporated 1906.HAD ONLY 118 PEOPLE.

Loans Investments Insurance Western Investments of all Kinds
We «act as financial agents in placing funds of 
clients on First Mortgage Loans on Farms and 
City Property, 
loaning experience.

Head Office

711 FIRST ST. W., CALGARY
L. F. McCausland. 
Sec. and T riaa.

Over 80 years' banking and 
Write for loaning plan

Malcolm E. Davis, 
Managing Director.

H. A. Maclean, 
President.Central Chambers • SASKATOON, Sask.

BUTLER, BYERS BROS. & 
CODERE, LimitedReal Estate 

Investments
t

REAL ESTATE INVESTMENTS 
INSURANCE and MORTGAGE LOANS

SASKATOON,
INTENDING INVESTORS WILL DO 
WELL TO CONSULT US REGARDING 
SAFE AND PROFITABLE INVEST
MENTS IN WESTERN CANADA

CANADA

and

Business Sites General Agents for Saskatchewan and Alberta, St. Paul 
Fire and Marine Insurance Company, and Mount Royal 
Assurance Company, Fire, Marine, Tornado, and Hail 
Insurance. Also General Agents for Saskatchewan Brit
ish Dominions General Assurance Co., Limited. Applica
tions invited for Agencies at points unrepresented.

Federal Securities Corporation
Limited

926-932 Traders Baak Building TORONTO

i

Royal Canadian Agencies, LimitedLOUGHEED & TAYLOR, Limited
(Members Winnipeg Stock Bschange)

DIRECTORS :
W. SANFORD BVANS. J. C. McGAVIN. H. F. MYTTON, i. M. SAVAOB, 

Sacerraav, N. J- BLACK 
IZIVESTMERT BROKERS

CALGARY Alberta
Financial. Rental and Estate Agents

Correspondence solicited from parties hsvirg funds to invest on first
Mortgages.

We make a specialty of securing suitable locations for Eastern 
Houses extending their operations to the West.

Satisfactory returns and unquestionable security offered.
WINNIPEG, CANADA3W Union Trust Bldg.

Toole. Peet * Co., limitedG. S. WHITAKER & CO Financial Agents and estate Managers
Private Funds Invested In Select MortffegsaLIMITED

Financial, Real Estate and Insurance
Revenue Producing Properties. Calgary Business and Industrial Sites- 

Alberta Properties Appraised. Correspondence Solicited

609 First St. West, C ALU ARY, Canada

Exclusive Agents for.C. P. R. Calgary Town Lots 
lavrstBMBl Manager. Canada Life. Imperial Life. Edinburgh Life.

North Am Com. Union. 
Ocean Acct. A Guar. Corpn

CANADA

leaarearr. Home. Royal. ' Quebec. 
8. U AN.
CALGARY

«

H. O’HARA «S& CO.Saikatoon
Investments Hit'1* (Members Tercet. Steek Eaehenge )

High class Municipal and other Bonds are now offering 
to yield exceptionally high rates. Stocks at present levels 
show an excellent return on the investment.

WRITE FOR PARTICULARS

i

VU-X Cahill Bldg.

Saskatoon, Sask.
LONI ON (Feg.) 
5 Coeruat Court

TORONTO
30 Toros to St.

OLDFIELD, KIRBY & GARDNER

WINNIPEG
The Canadian Appraisal Co., Limited

cISCIENTIFIC VALUATIONS FOR INSURANCE 
FINANCIAL AjND OTHER PURPOSES 

dence solicited Canadian Managers :
IrvasTBBKT CoemesTior or Caraea, Ltd.Corn

Head Office: 4 HOSPITAL ST.
Mckinnon building ...

MONTREAL
TORONTO

London Office ; _
4 G*bat Winch sexes STreer Londob. EC.

>*•
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REGINAt »

W* can Dlace your fund» in Al «rat Mortgagee on choice improved 
nmoertv at les» than S0% of conservative valuation. *% interest, or can 

" ?ur?haJe for you good Agreements for Sale yielding high rate of interest. 
For further particulars apply :

BROOK & ALLISON, Financial Agent*
REGINA. BASKG-V Electric.

P.O. Box 94Reference:—Dun's and Bradstreet's

Tr cKs■

UK
FOR

i, Grc

\j

ocers, Distributors, 
lers, Hardware

Bakers, Butchers 
Brewers and

Merchants{.

Paving Contractors, Coal Dealers, Lime
dealers, etc.

We hive a truck fèr every requirement
I ranging from 150 lb., 1000 lb.,

1 ton, 2 ton,

Made by The' General Vehicle Co. of Long 1 aland
12000

j
and Sand i

ton, 5 ton, 6 ton.

of the 
trucks iè use in America.

Makers of 7000 
electric

MANITOBA ELECTRIC 
MOTOR CAR CO., Limited

1

Sales Roonp and Office :
Leslie Bldg.. Àssiniboine Ave. 

WINNIPEG

REGINA INVESTMENTS
First Mortgages—Improved City and 
Farm Property — Estate* handled

|. R. PEVERETT AGENCY

SASKATOON
for Sale

|i::

if Write for particularsHIGH-GRADE INVESTMENTS
A. H. HANSON dt CO., LIMITED

SASKATOON. Sas*.
P.O. Box 

647 ,
SbcosdAveaue "f

ROSS & SHAWG. J. LOVELL improvedI invested
+ !■» era a re Brokers first mortgage Security

T,"bîï.ï"?iai A«e»tt at current rates. 
Specialists in BRITISH COLUMBIA FRUIT LANDS

. VANCOUVER. B-C.

Beal Estate aad

Broker and Financial Agent *
. 449 MAIN ST., WINNIPEG, Man.

SIS Hastings St. w.PHQNE 7966

i
-*

f
Representing 

LOANS
Edinburgh Life Assr. 
Caledonian lnsr-Co. 
Scottish lnsr. Corp- 
Mortgage Co of Canada 
Oen. Find. Co. of Can.

INSURANCE 
Caledonian Inar, Co. 

Sleek brokers, Klnaurlal A In.iiranri- Agents Rochester German In. 
VAkt'OI WEB and 16MMB, England

B.C.VTWaghorn, (\ Gwynn&Co
VI CTO R I A,

Offer, e.cepiiooally gooff «MU- 'JLfgKSiE 
investors for safe investments in high-cla. s ,
Property, valuable Building Sites, Timber, and all Casse.

of Land.
TRACKSELL DOUGLAS & CO. Victoria. B.C.. Canad*

tNational Plate Olaas

r

4

I
H

328 SrmnvjK

mti • t/iV:» JOHN HEARTS| 
TELEPHONE PEN Kit . >

tV 4m
M •* *

t '
A

L. COFFEE & CO.
GRAIN MERCHANTS

Board of Trade Bul ling, 

Toronto, OntarioEstablished 1*45Thomas Flynn

PACE, HARRISON & MILLAR
Insurance Engineers, Real Estate St General Financial Agente

Investments

i

Expert Valuators
K.eewaydeo Bldg., Portage Aye. E. WINNIPEG, Can.

References Bank'of Hamilton
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CANADA'S RAILROAD LOANSi
-■

CALGARY.Analysis of Borrowing of the Three Principal Railroads 
—Interesting Statistics

ALBERTA
; , At a time when the financée of the three Canadian trans
continental railways are attracting so much attention, the fol
lowing particulars, compiled principally from Poor’s Manual of 
1914, should be of interest. No comparison can be made upon 
absolutely identical lines, but there is enough in the figures to 
show in clear outline the general character of the three systems, 
the amount borrowed by each, and the present phase of their 
development. Writing in the London Financial Times, a cor
respondent says that the exceedingly miscellaneous character of 
the issues which have been made by the Canadian Northern 
Railway is a dangerous feature, and adds point to recent com
ments on the reports that $35,000,000 of additional indebtedness 

> is about to be created under the guarantee of the Canadian 
Government. He continues:—
Comparisons of Mileage

From the point of view of mileage also, the three roads 
stand in strong contrast to each other. The Grand Trunk Pacific 
Company and National Transcontinental Railways combined 
Stand for 3,799 miles, part of which is still under construction. 
The system also controls branch lines, the exact extent- of 
which is unknown and represents a capitalisation in round fig
ures, in borrowed money, of $372,500,000, with an annual charge 
of $12,000,000 or thereabouts. The Canadian Northern, if we 
add about $20,000,000 in respect of issues not included in Poor 'e 

« Manual, or created since the last issue of the Manual was pre
pared. stands for an issued borrowed capital of, say, $300,000,- 
000, with an annual charge of about $12,000,000. This is apart 
from the $35,000,000 of projected borrowing above referred to. 
The system stands for 8,694 miles wholly or partly constructed. 
The Canadian Pacific Company represents 11,986 miles in opera
tion (with oclean, lake and river steamships and an enormous 
land grant included), the interest bearing debt amounting to 
$236,000,000 and carrying an annual charge of, say, $10,900,000. 
Weakness of Grand Trunk

Unrivalled opportunities (or Judicious Investment at lucrative 
rates of interest exist in and around Calgary.

Oat' can be safely obtained 
^/C on mortgage.

1 CT ftr and upwards can be obtained by purchasing 
^ 0 agreements of sale with good security.

Larger profits nan be realised by judicious investments in Real Estate. 
For particulars apply to

> o

. J. HEXTALL & CO.
HKÏ 8th jtvenue West CALGARY. Alla.i

; /*

>

H: STUTCHBURY
INVESTMENTS

COAL AREAS
TIMBER LANDS

t

IJackson Block, East Jasper Ave. >
EDMONTON, ALBERTA

The enormous comparative strength of the Canadian Pacific 
Company is clearly manifest. The weakness of the (hand 
Trunk Pacific system lies in the heavy estimated cost of the 
Winnipeg to Moncton line now under construction by the Can
adian Government. The scandal in connection with 
of the construction of this line has yet to become fully mani
fest, and it remains to be seen how much of the financial bur
den ean legitimately be thrown on the Grand Trunk Pacific 
Company.

The general character of the finance of the Canadian North
ern has already been referred to. No doubt circumstances have 
largely contributed to the position shown in the figures. One 
thing is evident—that it will be necessary at some time, and 
probably soon, even if the road is successfully financed to a 
conclusion, to unify or consolidate or in some manner get rid 
of the extreme complication of issues presently existing.

the cost ■ v

i

McCALLUM & VANNATTERGrand Trunk Pacific and National Transcontinental.
3,799 miles being constructed. General Investment Brokers'

We specialize in Agreements tor SaleAnnual Interest
line, Moncton to Winnipeg, being 

constructed bv Dominion Gov- 
Estimated 

Guaranteed by Dominion Govern
ment:—

Western Division first mortgage, 
guaranteed bonds, 3 per cent.. 

(Guaranteed up to 75 per cent, of 
cost and remaining 25 per cent, 
provided by issue second mort
gage bonds guaranteed by Grand 
Trunk Railway).

Without Guarantee:—
Second mortgage sterling guaran

teed bonds, 4 per cent..............
loke Superior Branch, first mort

gage sterling bonds, 4 pe 
Perpetual debenture stock. 4 per

cent...........................hr.......
Government Loans:—
Gauadian Government, ten years

from 1909, 4 per .cent.................
Canadian Government, authorised 

June, 1913, for ten vears, 4 per 
cent .i............................................

SASK.SASKATOON
$7,020,000.00cost.......... $234,000,000.00ernment (Members Saskatoon Real Estate Board)

'
1,460,000.0048,666,666.67

1 -

807,866.67

301,733.33

999,998.77

20,196,666.67

7,543,333.33

24,999,969.33

t
r cent. ■ .. 11

4
\ ; If*

399,999.8910,000,000.00

60(^000.0015,000,000.00

* $360,406,636.00 $11,589,598.06 * - «
MM m

r

SASKATOON
CANADA

We make a specialty of Inside. Trackage and Revenue-bearing Property.
Real Estate 

and Insurance. Saskatoon. Sast -«UN SPROATT,

LOOSE LEAF 
LEDGER-BINDERS

SHEETS and SPECIALTIES

ACCOUNT BOOKS 
OFFICE SUPPLIES
All Kinds. Size and Quality Real Value

BROWN BROS.. Ltd.
TORONTO

New Addreee—
Cor. Slmcoe and Pearl
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Grand Trunk Pacific Branch Lines. 
(Miles unknown). /

Province of
Annual Interest

Guaranteed by 
Alberta i

Alberta lines first mortgage gold
bonds, 4 per cent..................

Alberta linfcs first mortgage ster
ling bonds, 4 per cent................ <

Guaranteed by Province of Sas
katchewan:—

First mortgage gold bonds, ÿas- 
ka^cir4wan lines, 4 per cent....

(From Poor’s Manual, 1914). 
Canadian Northern.

___  $2,433,333.33 $97,333.33

46,447.4$1,161,186.67

-I 8,721,553.33 348,862.18

:
V

.
(8,694 miles constructed).

Annual Interest

/ Guaranteed by Dominion of Can
ada:—

First mortgage debenture stock,
ZVi per cent.....................................

Debenture stock,-3 per cent.........
First mortgage debenture stock,

Alberta

> $7,896,585.19 $276,380.46
9,359,996.73 280,799.8»

CONCERNING Canadian Northern
Railway, 3% per cent...--------

First mortgage debenture stock, 
Canadian Northern Ontario 
Railway, 3% per cent.........

Guaranteed by Province of On
tario:—

Debenture stock Canadian North- 
Ontapiô Railway, 3% per

3,149,998.66 110,249.95■

PORT ARTHUR 34,066,666.67 1,192,333.33

We have some carefdlly selected investment buys 
in Pont Arthur Real Entate, being Central Business 
Property, Industrial Sites *}nd Waterfrontage. 

CONSULT US.
ern 275,099.807,859,997.60cent........................... ...........*...............

Guaranteed by Province of Mani
toba :—GENERAL REALTY 

CORPORATION, Limited
First mortgage debenture bonds,

4 per cent.........................................
Manitoba and South-Eastern Rail-

wav bonds, 4 per cent.................
Canadian Northern Railway, Sif- 

ton branch bonds, 4 per cent...
Canadian Northern Railway, Gil

bert Plains branch bonds, 4 per
cent.....................................................

First mortgage debentures, On
tario Division, 4 per cent...........

First mortgage debentures, On
tario Division, 4% per cent....

' Winnipeg Terminals, 4 per cent..
First mortgage guaranteed deben

ture stock, 4 per cent.
Guaranteed by Province of « Sas

katchewan:—
First mortgage debenture stock, 4 

per cent
Guaranteed by Province of Al

berta:-—
First mortgage debenture stock, 4

per cent............................................
Guaranteed by Province of Brit

ish Columbia:—
First mortgage debenture stock,

Canadian Northern Pacific Rail
way, 4 per cent............................

First mortgage terminal deben
tures, \Vz per cent.......................

Without Government Guarantee:—
Canadian Northern Railway per

petual debenture stock, 4 per
cent.....................................................

First mortgage land grant bonds,
4 per cent........................................

First mortgage land grant bonds,
4 per cent...................................... ..

Income charge debenture stock, 5

One-year notes, 6 per cent. a.... 3,500,000.00
Five-year secured notes, 5 per

cent., b. ....................................—
D.W. and Pacific debenture stock,

4 per cent.......................................
Q.L.L. and 8. Railway debenture

stock, 4 per cent........................
Canadian Northern Ontario Rail

way permanent debenture stock,
4 per cent..........................................

420410.13

20,498.40

45,493.60

10,502,753.33

512,460.00

1,137,340.00
PORT ARTHUR, Canada. !

97.332,433.33

223,049.46

7,621.20
119,999.91

114,399.93

5,576,226.66

169,360.00
2,999,998.27

2,859,998.86
v

321,200.008,030,000.00K

223,466.685,586,665.67

!

731,073.58 

175,200 00 .

18,276,839.67

3,893,333.33a.

Saskatoon City Property
Farm Lands, Retail and Wholesale 

MIGHTON, BELL 6/ TURNER
SASKATOON, S A S K.

46,464,715.00 1,858,588.55

389,333.33

146,564.»

1,250,000.17 
209.999.95

486,666.67

26U06.61

202.058.»

9,733,333.33

3,664,113.67
■ L H 25,000,000.00

4
{

v 9,733,333.33

6,537,666.66

5,051,463.00

If yoe ere looking,for investments of $19$.$$ upwards, 
write for pertlculars of-

PLAN C B-5 
GEORGE WEAVER, LIMITED

SASKATOON

t
•.

Roee Building 346,545.»Phone 1081Box 292 8,663,640.00
' J

jkj
_____ -•

THE SASKATOON 
COMMISSION CO.
Real Estate and Inveetment Brokers

CN
In order to invest conservatively and to the 
best advantage, you require more than a 
general knowledge of the various securities. 
Our facilities for securing the information 
you should have are at your disposal.

The Saskatoon Commission Co.
243 Twunty-First Street SASKATOON». Suk.• •

Cutou, ‘"^'^toNEY & CO.
R2m* Limited

EBB 47 Street, Moose Jaw,
_™?b/ SASK., CANADA

owners Britannia Park
The Industrial Section of Moose Jaw, which will double 

in value in one year.
Please send me full particulars of this property.

Name.................................................................... ..................................................................................... • *

Address ...........................................................
It is understood that this rjequest ooes not place me under any 

■ obligat on whatever.

B ^IB

I

... ’v:y

*

*
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Port Arthur and Fort William
Sites, Central Retail Sites, Water LotsWarehouse

For information, lotion and price», address

RUTTAN k CO., Box rt Arthur, Out, Canada

CATHCART AGENCIES 
REGINA

LIMITED REAL ESTATE
LOANS
INSURANCE2121 ELEVENTH AVE

Alloway & Champion, Limited
BANKERS AND BROKERS

Stock Bxchanee)(Members Winnipegi

. WINNIPEG, Mae.362 flt 667 Main St.
.

099.80

,110.18

,498.40

,493.60

97.33

,049.46

,621.20
,999.91

,399.93

,200.00

,466.68

,073.58

,,200.00 -

1,588.55

1,333.33

1,564.58

),000.17 
1,999.95

$,666.67

1.506.61

2.058.53

5,545.5» '

BKITISH ÇOLUMB1A '
ALVO von ALVENSLEBEN Limited ,
Real Estate Agents
FIRST MORTGAGES ON CITY 

PROPERTY

tereet

Financial Brokers$33.33

147.46 REAL ESTATE — VANCOUVER 
AND VICTORIA

862.13 COALFRUIT LANDS
Pscific Building, Vancouver, B.C.

Branche» at VICTORIA, B.C., NANAIMO, B.C., BERLIN, GERMANY

TIMBERFARM LANDS j

Head Office
tereet

333.33

380.46
799.89

»

249.95

H. P. GORDONO. W. RAWLINGS t

Municipal eed Industrial Bonds, ribenivrt», Ccnpiry 
Formation end Ceoerel Investment Agents

H. F. GORDON & CO., LIMITED
WINNIPEGBank of Toronto Chamber»

>

OAKES-GRAY REALTY LIMITED
Successors to OAKES LAND COMPANY

Ceatial City Property and 
Winnipeg Suburban Acreage
are our specialties

Managers oi “ Co-operative Investments,- Limited 
Special Attention given to Investments tor Non-resident Clients 

Reference» : R. G. Dun * Co., Bradst reels, or - 
Eastern Townships Bank.

300 - 306 Electric Chambers, WINNIPEG, Maa.

Thos a McGillivray 
SecretaryH. H. ViBBirr 

Vice-President
W. L. McGillivray 

President

McGillivray, Vibcrt & McGillivray,
REAL ESTATE A FINANCIAL BROKER 

SASKATOON, CANADA
Reference : Bank of Nova Scotia

II
4Y

:

I
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DEBENTURES
Yielding 7%

Three and Five Year Terms
Far parue Ur », eerif#

NATIONAL FINANCE COMPANY
Limited

VANCOUVER. B.C, 
Reserve, $360,000.

63 Sparks St. TORONTO : 10 Adslaidb St. E.

Heed Office ...
Total Assets. $4,460,000.

OTTAWA t

ROBINSON & BUCK
Real Estate, Insuraace & Financial Agents

CENTRAI WINNIPEG PROPERTIES A SPECIALTY 
Reference : DOMINION BANK 

Office i 200 Gerry Belldlee, WINNIPEG

P. T. HILL R. M. BUCHANAN T. VA PAIR
President Vice-Presiden Sec.-Treas.

DOMINION AND WESTERN AGENCIES,
limited

Capital
MORTOAOB LOANS ________ ___

BABSANO MOPISTT OUR ePUCIALTV
In ton Block. SaSK AT COh. Canada

|300,000.n0
REAL ESTATEINSURANCE

Suite 104-1» D<

Established 1900.

J. H. C. WILLOUGHBY-SUMNER CO.
Saskatoon. Sask.

INVESTMENT AND FINANCIAL BROKERS
Tel- Address : WiLLOsua, Sassatoon.

I on,Ion, England,
Trafalgar House. Waterloo Place. London, S. W„ Bnolaro 

Tbl. Address : Managerial, London.

re;
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Investment SecuritiesFOR FINANCIERS
Why waste time calculating interest? STANDARD SECURITIES, LIMITED 

806 McGill Building:VB. W. Murray has done it for you. Buy one 
of his interest tablet, they are positively cor
rect, computed at '2h£% to 8% from $1.00 to 
$10,000, from 1 dajy to 368. Worth double 

what he charges—$10.00

ME LOSTIT IS MONTREAL
«

ECONOMICAL MUTUAL FIRE INS. CO. OF BERLIN
BERLIN ONTARIOHEAD OFFICE ...iB. W. MURRAY, CASH AND -MUTUAL SYSTEMS

Tefal Asset». $600,000 A meant ef Risk, $20.000.000 
Go vers mast Deposit, $50,000

GBO. O. H. LANG,
Vice-President

ACCOUNTANT
Supreme Court of Ontario Toronto w. H SCHMALZ 

Mir. Secretary
JOHN PENNELL. 

President

i

tlf* ESTABLISHED 1808.I*

Atlas Assurance Co.Csneds Breech 
head Office, Montreals. Limited

OF LONDON. ENGLAND kDIRECTORS:
$ 7.25MM 

17.9M.0M
Annual Income Exceeds
Funds (excluding Capital) exceed I ...

M. Chevalier, Esc.
T. J. Drummond, Bug. 

Sir Alexandre Lacoste.

rJum
The Company's guiding principles have ever been caution and liberality. 
Conservative selection of the risks accepted sod Liberal Treetawet 

when they burn.
Agents—i.e., Real Agents who Work—wanted in unrepresented districts. 
North-West Department : C. B. SANDERS, Local Manager. S1S4I7 

I Nan ton Bldg.. Cor. Main -and Portage Avenue. Winnipeg. 
Toronto Department: SMITH. MACKENZIE A HALL. General Assets 

34 Toronto Street. Toronto.

Wm. Molson Mscpberson ,
Esq.

«1: Sir Frederick Williams- 
Taylor t

1 J Gardner Thompson. 
Manager. MONTREALHead Office for Canada

MATTHEW C. HINSHAW, Branch Manager
/•

i- 7■

■a*

A ai

„ 112 St. Jabss Sraasr, MONTREAL
DIRECTORS *

J. Gardner Thompson, President and Managing Director.
M. Chevalier. Esq.. A. 0. Dent. Esq.,

T. J. Drummond, Esq. John Bmo. Esq.. Sir Alex. Lacoate, 
Wm. Molson Macphereon. Esq.. J- C. Rimmer. Esq- 

Sir Frederick Williams-Taylcr.

Head Office

L

\

USE “MILNES’ COAL” Sun Fire POUNDED A-D. I7M
HIGHEST GRADE OF ANTHRACITE

THE OLDEST INSURANCE CO. IN THE WORLD

Canadian Branch
The Prier I* jest the same as ether 
grade» Why not buy the Beet?

Head Office :
88 KING STREET EAST

\Toronto
LYMAN ROOT. 

Assistant Manager-
Private Exchange 1 

MAIN 5547 H. M. BLACKBURN, 
Manager.

TORONTO PAPER MFG. CO.,LTD. The LONDON ASSURANCEMILLS AT CORNWALL, ONT.
We manufacture PAPER, High and medium grades Head Office, Canada Branch. MONTREAL

S2I.Me.HS,
FIRE RISKS accepted at current rates- 
S. Bruce Harman. 13 Wellington St. Beet.

■noun sissD Ala DBIgDTUB SISSD Total FundsWHITS APD COLOSED WRITINGS. BONDS. LEDGERS
into. r book, litho.
Made in Canada

Established A.D. 17» 
Toronto Agents

ENVELOPE A*o COVERS 
For Sale by all Wholesalers■

t

X

#

LONDON & 
LANCASHIRE

FIRE
?INSURANCE COMPANY

j
Jj

' 4
 

»
r

J

j
- - ' ' 

---
---

--—
M

r,

.
 -
 —. 

—
--

■ 
■ ' 

IM
S»» III 1 M

j

' I'v J

■

\

1

■E
■

7

-T
’-r

-



COMPANIES INCREASING CAPITAL.

companies in Manitoba have increasedThe following
their capital stock:— - e

;»• e.5“S5! tt^££s£2S-£S£. ÎSJT7S
$500,000 to $1,000,000.

with Dominion charters haveThe following companies 
increased their capital stock:—

Limited, from $3,000,000 to 
of Canada (Limi-P. Bums and' Company,

$10,000,000. Pratt and Whitney Company 
ted), from $100,000 to $250,000.

The following companies in Ontario have 
their capital stock:— —.

Crown Realty. Limited, from $40.000 
i Cook-Fitzgerald Company, Limited, from $5 ■ % from

000. The Tillsonburg Electric Car Company, Limited, from
$40,000 to $100,000.

And this company in New 
capital stock :—

! Connors Brothers (Limited), from $48.000 to $250,000^
Dominion charter has decreased

Brunswick has increased its

And this company with a 
its capita! stock :—

The Slater Shoe Company. Limited, from $1.000.000 to
$400.000

J. Edward CaldwellW. F. Dunn
Alistair Fraser

CALDWELL, DUNN & FRASER
Barristers, Solicitors, Notaries

1, 2, 3, Dominion Bank Building 
MOOSE JAW, Sask.

Offices

BARRISTER 
S’ O T A R V, Etc.

alberta
E. S. McQUAID,

EDMONTON 1
( The Pr jdential Trust Co. Lissited 

SOLICITOR I The Standard Reliance Mortgage Corporal
"™ [ The Merca*nt,U T™”“c£££any oVc&ede

Clients on First Mortgage

for

Money Invested for
*

mm R. B. ANDREW
. gjjr Real Eats to. Lords. Valu» lions 

mm 309 Tempi. Bids-, TOEONTO ffgg*

a
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Annual Interest
Cir«dinn Northern Quebec Beil- 

wav permanent debenture stock,
4 per cent........................i-..........  5,435,127.00

Greet Northern Bailway bonde, 4
per cent................. •••••«•...........

Canadian North-Western Bailway 
first mortgage bonds, 4 per cent.

Iron. Ban. and Ottawa Bailway
bonds, 4 per cent.......... .

Quebec and Lake St. John Bail- 
way consolidated debentu-e
stock, 4 per cent.....'.............

Manitoba provincials, 4 per cent.

A
217,406.08

140,230.07

111,999.89

18,000.03

3,505,751.00

2,800,000.00

450,000.00
«NMAKtMO

174,360.57
13,960.10

4,359,014.93
349,003.25

:$$.MILLS* LA#H. #LT*T O LAW.

4 S LA#»Lmes*• CM oa##el».

General Solicitors for:

/the CANADIAN BANK OF COMMERCE.
THE NATIONAL TRUST COMPANY, Etc., Etc

$257,127,815.14 $10,364,293.26 

25,251,500.00 1,141,462.00

$282,379,315.14 $11,505,755.26

falling stock, bonds, notes and 
certificates .....................«........

£298 837 3% per cent, debentures Canadian Northern Ontario 
Bail way; guaranteed by Dominion Government.

£733,651 3% per cent, debentures Canadian Northern Alber
ta Bailway; guaranteed by Dominion Government.

b ^aoO^OOO7^ per cent, debentures Canadian Northern Bail- 
way ; guaranteed by Province of Manitoba.

£500,000 4 per cent, debentures Canadian Northern Bail- 
way; guaranteed by Province of Saskatchewan.

£450,000 4 per cent, debentures Canadian Northern Rail
way; guaranteed by Province of Alberta.

£550,000 4 per cent, debentures Canadian Northern Pacifie 
Bailwav; guaranteed by Province of British Columbia. 

£750,000 4 per cent. Canadian Northern Bailway perpetual 
debenture stock (not guaranteed). ^

(From Poor’s Manual, 1914). ,
Canadian Pacific.

(11,986 miles in operation, and ocean, lake and river 
steamships).

Lougheed, Bennett, McLaws & Co.
CALGARY. ALTA.

I

■ARRI8TERS, SOLICITORS AND NOTARIES

Solicitors for :
The Bank of Montreal, the Canadian Bank of 
Commerce, The Merchants Bank of Canada, Tha 
Bank of Nova Scotia, The Royal Bank of Canada, 
The Canada Life Insurance Company. The Great 
West Life Insurance Co., The Hudson’s Bay Co., 

The Massey-Harris Co., Limited.
Annual Interest

w'EE:E-SSJttldfli «BUS 4^jgjg
V

BICKNELL, BAIN, MACDONELL A STRATHY
Lumsden Bulldiag. TorontoEquipment obligations Barristers, Solicitors, Ac.

ssrÆrt i
Gordon, Henry C. Fowler. H. B. McKitnck. D. A. 

MecRae

’
$235,944,744.00 $9,978,666.00

•In the company's report for the year ended 30th June, 
1913, the interest on the first mortgage bonds retired and can- 
celled on that date was included.

Oeaeral Solicitor, for Banker. Avilie.

t
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FINANCING OF FIRST THREE MONTHS

London Was Deluged With Applications tor Capital_
Canada’s Flotations

CLARKSON, GORDON & DILWORTH
Chartered Accountants, Trustees, Receivers, Liquidators 
Merchants Bank Building, 15 Wellington Street West, TORONTO

j"

O. T. Clarkson. 
R. J. Dilworth.B. R. C. Clarkson.

H. D. Lockhart GordonI
t

Capital and investment have been tu^y during the first 
.three months of the year. From January 1st to March 31st, 
Canada’s public flotations in London, according to the re
cords of The Monetary Times, have totalled £1.6,359,855, or 
approximately $81,000,000. The sales of municipal bonds 
in Canada for the same three months were $12,800,000. Ac
cording to the London Statist never before have there been 
so many applications for British capital, and never so great 
a response as in the first quarter of 1914 when new issues 
totalled £108,605,000, compared with £75.574,000 in 1913, 
while the previous high record was the June quarter in 1910) 
with £83,412,000.

The market shows no signs of being overhardened. One 
explanation is that there were many short time loans last 
year, and many of the new issues are for the purpose of liqui
dating and floating debts. ,

The new issues of the March quarter are divided chiefly 
as follows:—Colonies, £47,000,000; foreign countries, £43,- 
500,000; United Kingdom, £18,000,000; Canada is the chief 
borrower, with £24,448,000; others are Australia, with £13,- 
458,000; Argentina, with £12,166,000; and Brazil, with £5,- 
521,000. Of the total, government issues are £46,000,000; 
municipalities, £11,000.000, and railroads, £22,000,000.

Corporate financing in the United States during March 
and the first three months compares w'ith the previous year 
as follows :—

Established 1864

CHARLES D. CORBOULD
<

Chartered Accountant & Auditor,

Ontario St Manitoba.
Winnipeg.619 Somerset Bldg.

t#
r

Cable AddreaS : Crehmo. Vancouver.
CREHAN, MARTIN «1 CO.

« ■AKTKBE» A<<OI *T*>TN AND AUDITORS
P.O BOX 1182. VANCOUVER. E C.

Powers of Attorney tq be issued to M. J. CREHAN, P C.A.
$ and LIQUIDATORS 
RD WILLIAMSON * CO-. 86 Adelaide 
. D. CORBOULD, C A.. 619 Somerset

TRUST 
pendents: RUTHB1

Street East. Toronto: C , „ 1 „
Bid* . Winnipeg: WEST St DRAKE, 95Cannon St.. London.BC-: H. 
B. BRANDON * CO.. Scottish Provident Bldgs., Belfast. Ireland.

Carres

I 1914. ÎQI3-
$l60,000,000 $150,000,000J. H. MBNZ1BS. F.C.A. j 

Winnipeg
March . .............
Three months .
Notes were used to a much larger extent than in the first 

months of the year. Division as to the form of security is
sued^'as as follows:—

W. H. CROSS. Pi .A. 
Toronto 11 :■»

431,000,000 701,500,000CROSS and MENZIES
Chartered Accountants 

(Succeeding Clarkson. Cross * Mensies)
Bank of Nova Scotia Building 

WINNIPEG

:

March. February.
.......... $47,000,000 $108,500,000
.......... 71,500,000

Bonds . . 
Notes- . . 
Stock . .

45.000,000 
14,500,000

The outlook for cheaper money is fairly good according 
to London advices of The Monetary Times.

41,500,000I
r tf■

A. A. M. DALE! '

V* ;CHARTERED ACCOUNTANT

WEYBURN
SASKATCHEWAN SCHOOL DISTRICTS EMPOWERED 

TO BORROWSASK.
The following debenture issues have been authorized by 

the Saskatchewan local government board :—
School districts and names of secretary-treasurer: Hog 

School District No. 3153, school house, $1,200, Jos. Turn- 
bach, Gallon ; Bady School District No. 2956, school house, 
$1,600, E. Richards, Riverstone; Ruthilda School District No. 
3119, school house, $2,500, O. C. Fraser, Ruthilda ; Seagram 
School District No. 227, school house, $1,500, E. B. Barnett, 
Winter ; Briarlea No. 3103, school house, $1,900, Robt. Tay
lor, Briarlea; Garvagh No. 3115 school house, $1,800, Wm. 
Hall, Stranraer; Carr Hill, No.. 3187, school house, $1,200, L. 
R. Perkins, Ellisboro; Krksno No. 3058, school house, $i,$oo, 
V7 R. Hryvnak, Hafford ; Log Valley No. 3158, school house, 
$1,200, Peter Potts, Log Valley; Pathlow Heights School 
district No. 58, school house, $1,500, Jas. Drury, Fletts 
Springs; Ltiask Village No. 3134, school house, $3,000, F. A. 
Smith, Leask ; Bedford School District No. 3195, school house, 
$2,000, Ed. Higgins, Neville. ,

Rural telephone companies and secretary-treasurer s 
name:—Bonnie View, $5,400, E. K. Potts, Loreburn ; Grimes, 
$2,300, J. A. Sykes, Lampman ; Roxboro, $3,600, B. A. See. 
Griffin; Duval and Dunkeld, $5,000, W. E. Turner, Duval; 
South Radisson, $3,000, R. McNaught, Radisson ; Heron, 
$4,200, A. A. Will, Heron; Prairie, $3,200, P. Hill Tate; Ene, 
$1,800. M. R. VonVelzer, Craik.

M

EDWARDS, MORGAN A CO.
CHARTER Eli ACCOLXTASTS

Imperial Life Building, 20 Viqtbria Street
502 Maclean Block, Eighth Avenue W. ----
710 London Build int, Pender St. W. ....
702 Electric Railway Building. Notre Dame Avenue
201 Royal Truat Building. St. James Street -----

George Edwards, F C.A 
W. Pomeroy Morgan 
T. Creaswell Parkin. P.C.A.

TORONTO, Ont. 
CALGARY. Alta. 

‘ VANCOUVER B-C. 
WINNIPEG, Man. 
MONTREAL, Que. 

Arthur H. Edwards. F.C.A.
W. H. Thompson 
H. Percival Edwards

-

FALLS, CHAMBERS & CO.
N. O. CHAMBERS. C.A. (Scot.) 

CHARTERED ACCOUNTANTS
507 Standard Bank Bldg., Toronto

a. P. PALLS. C.A.

1A. P. Palls, C.A,, 
ÜHATHAa. Ont. Phonb Main 7115

1

AThe Oldest Established Accountant Firm in Saskatchewan
GLADWELL, WILSON & CO.

(Succ
AUDITORS*

Chas V. Gladwell. C.A. j 
P. J. Wilson. C-A.

Offices at Weyhurni Swift Current and London, England.

essors 
RTH 
t-I fl

to Gamble. Gladwell * Co.)
RED ACCOUNTANTS 
U1DATORS AND TRUSTEES The Great West Life Assurance Company wrote the 

largest business yet secured in any month of the company $ 
existence, applications being received for $2,686,000 of lit 
insurance. This is a new Canadian record:

1
Dominion Trust Building,

REGINA

.1 :

:
/

■V 
.
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A. W. GOLDIEis

CHARTERED ACCOUNTANT AND AUDITOR
ital— Late City Treasurer of Regina. Liquidations and Assign

ments, Estates Handled, Municipal Audits.

1818 Scarth Street Regina
first 

31st, 
ie re- 
15, or 
xinds

-

jt XTW. W. GOULD, /Ac- HUBERT T. READE, B.C.S.,been CHARTERED ACCOUNTANT

614 Tegler Building, Edmonton, Alta.
great
ssues
1913.
»9'0,

Chartered Accountant
Roymi Bank Building . WINNIPEG

- uOne 
1 last 
liqui- BSTABUSHBD 1882

W. A. HENDERSON & COMPANY
CHARTERED ACCOUNTANTS

WINNIPEG, MAN., 608-9 Winnipeg Electric Rly. Chambers 
LETHBRIDGE, ALTA.
MEDICINE HAT, ALTA.

W. A. Hswdbhson 
A. B. Gibson

hieflv .1
£43.-
chief
£13.-

... Acadia Block 
402 Huckvale Block 

<1. D. Rbid 
Basil Jones

•>

£s>-
1,000 ;

—
' ■Ilarch

year T-
Eetablisbed 1867 RUTHERFORD WILLUMSON & CO.

KINS
Chartered Accountants. Trustees.

IS# Toronto Street 
52 Canada Life Building

JEN & HARDYo Chartered Accountants
84 Adelaide Street East, Toronto

Cable Address-" W1LLCO.*

Trustees and Uouldstors
o
: first
ty is- Toronie

Montreal
CORRESPONDENTS

CREHAN, MARTIN A CO., C.^V.'Sc. ¥
o 1
o ■

Vo
rding 0. S. LAING WILLIAM ORAVP. C S. TURNBR ’WILSON PERRY

LAING and TURNER Assignees, Accountants, Auditors and Liquidators. 
Special Collection Dept.Chartered Accountants

Trust and Loan Building,
WINNIPEG

McAra Block,
REGINA

T W. J. Wilson F. L. Psmev
Suite 9, 336 Hastings St. W., Vancouver, B. C.1ED

sd by

Hog 
Turn- 
louse, 
t No. 
gram 
rnett, 
Tay- 
Wm. 

», L. 
1,$00, 
louse, 
chool 
Fletts 
F. A. 
louse.

£ttmn*MtVk
CHARTERED ACCOUNT 
iUSTKBS—FINANCIAL, 1

CROWN LIFE BUILOINO,

Toronto.

ANTS,
AGENTS.

easts Aoeness.'iAweveo*
A.B.C.S WISTSBH UNION.

JAS. B. LAWSON 
HSNNV U.WSLCM.

i

BRITISH 1 AMERICA
Assurance co’y (firej

Head Office, TORONTO

GEO. O. MERSON COMPANY
ChaITIUO ACCOUltTAlTTS

16 King Street West, Toronto
Incorporated

Telephone 
Msin 7014

iirer’s
imes.

I88E

BOARD OF DIRECTORS:
W. R. BROCK. President W. B MBIKLE Vice-President 

ROBT. BICKBRDIKE. M P 
B. W. COX .
H C. COX 
D. R HANNA 
JOHN HOSKIN KC-. LL.D 
ALEX LAIRD 
Z. A. LASH K C. LL.D 
W'B- MBIKLE Msmein* Director EsF GAKHOW, Secretary 

Assets, over H
I oases paid since orgaoixaiion over $37,*0» IN N

See,
uval;
[eron,
Erie,

OEO. A. MORROW 
AUGUSTUS MYERS 
FREDERIC NICH04.LS 
JAMES KERR OSBORNE 
COL. SIR HENRY PBLLATT, 

C.V O
B. R. WOOD

0. A. Pender, Cooper, Slasor & Co.».

CHARTERED AÇCOUNTANT8

402 GREAT WEST PERMANENT BUILDING
WINNIPEG

: the 
lany’s 
f life

(

»

<

RONALD, GRIGGS & CO.
AND

RONALD, MERRETT, GRIGGS & CO.
Auditors, Trustees, Liquidators 

Wuimno Saskatoon Moon Jaw London, Eng.

V

<

-

1

POPE, ROOK E & GRANT
Chartered Accountants

O. C. RooksJ. C. Pope.

Auditing. In vest is* ting end Syetemstieing

Office ... «41 & 442 Leader' Building. REGINA

T. Grant 

Phone 157»

I

IICIB-IE1ICII FIDE INSURANCE COMPANY
H. H. BECK, Manager

APPLICATIONS FOR AOBNC1BS THROUGHOUT 
THB PROVINCE OP ONTARIO ARB INVITED

•I.eS Adelaide Street lustTORONTO

1
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BRITISH COLONIAL
FIRE INSURANCE COMPANY

Building, 2 Place d’Armes, MontrealRoyal
• STRONG AS THE 

STRONGEST
Agents wanted in unrepresented districts 

in Canada r
k I

Twtal $•••*•
VSHo.ooo,ooo.oo „
Canadian Investments
Over $9,000,000.00
(Greatly in excess of other 

Fire Companies)

/
■ \

Manager for Canada
Randall Davidson

Resident Agents. Toronto 
Branch

Evans & Gooch
1I : ii John D. Rowbll,

Inspector.

!

h Guardian Assurance Company 
Limited

Assets exceed Thirty-Two Million Dçllars
Head Office for Canada, Guardian Bldg,

« Montreal
B. B. HARDS. Aasietant Manager.

ARMSTRONG t OeWITT. General Agents,
6 Wellington Street East

%
VANCOUVER, B.C.

. C. E. BERG, General Manager.

.. $2.000,000.00 ’ 
872,400.00 
188,080.00 
107,041.60 
979,441.60

• Established 1821.

Authorized Capital 
Subscribed Capital 
Paid-up Capital 
Net Cash Surplus 
Security to Policyholders ...

H. M. LAMBERT. Manager.

t"'- .
A STRICTLY CANADIAN COMPANYTorontoi*

liüi

l

MCANADIAN-PHOENIX INSURANCE C0>,
Head Office j .. L BRANDON. M.eltebe

The Equity Fire Insurance
Company of CanadaF. J. CLARK, Managing Director

WlNHlPBO AOBWCY—

Messrs. McMeans, Mlller&Ce., Benkof Neva Scotia Bldg. January 1st, 1918 $230,476.74
405,509.60

,
ASSETS.............................
UNCALLED CAPITAL.

$635,979.24
$128,179.00

TOTAL........
GOVERNMENT RESERVE..

SURPLUS SECURITY to PO 
TOTAL SECURITY to POLICYHOLDERS..

WM. GREENWOOD BROWN,
General Manager

COMMERCIAL UNION ASSURANCE CO.
. LI MITED, OF LONDON. ENGLAND~t£ïï“ »mm SISK

Toronto Office JAS' i ... «9 Wellington St. Ba*t
GBO. R. HARGRAFT. General Agent for Toronto and Cçunty of York.

LICYHOLDERS $478,164.2$ 
606,343.2$

I

Head Office
J. R. BERRY

The
I LONDON 
L MUTUAL
jjj Fire 
P Insurance
II Company>

Established 1866

Head Office: 31 Scott St., Toronto

Assets December 31, 1912 .... ...$1,012,6*3.58 
Liabilities j. 368,334.81do

. 644,338.77doSurplus

Security for Policy Holders----- 1,031,161.17
i

The Strongest Canadian Non-Tariff Company
Agents wanted in unrepresented Districts.;

F. D. WILLIAMS. Managing Director.

XV
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SUBSIDIZED STEAMSHIP SERVICES.

letimates of Cost for Ensuing Year—Clauses of
Contracts

Steamship subsidies and subventions authorized by statute 
amount to $2,697,367, in addition to which the sum of $2,375,700 
is the estimated amount to be voted by the Canadian govern
ment on account of mail subsidies and steamships subventions 
for the year ending March 31, 1915. The details of these 
estimates follow:—

1914-15.
Atlantic Ocean.

Annapolis and London, or Hull........................................
Canadian Atlantic porta and Australia and New

Zealand .........
Canada and Great Britain.
Canada and Cuba.................
Canada and Newfoundland
Canada, the West Indies and South America...............
Canada and South Africa............... ...................................
Halifax, St. John’s, Nfld., and Liverpool.....................
Montreal, Quebec and Manchester (in summer) and 

St. John, Halifax and Manchester (in winter)....
St. John, Dublin and Belfast (winter).........................
St. John and Glasgow (winter).......................................
St John, Halifax, and London (winter).......................

. St. John, Halifax and London..........................................

$ 5,000

140,000 
1,000,000 

25,000 
70,000 

340,666 
146,000 
20,000

35,000 
7,500 

15,000 
15,000 
25,000

180,509 
16,000 

^ 3,00a
12,500 
5,000 

. 17,600

• ••oeebeeeeeeee

>

Norwich Union.
TireInsurance 
^ociety/jmited

Pacific Ocean.
Canada, Australia or New Zealand, or both (Pacific)
Prince Rupert and Queen Charlotte Islands...........
Victoria and San Francisco...........................
Victoria, Vancouver, and tiikagway............
Victoria and West Coast Vancouver Island 
Vancouver and Northern Ports of British Columbia..

Local Services.

JYorwick, Qigland
V

Fire, Accident and Sickness
Plate Glass

TORONTO

Baddeck and Iona......... ............................................
Charlottetown, Victoria and Holliday’s Wharf
Proude’s Point and Lockeport, NJS.....................
Qaspe Basin and Dalhousie or Campbellton___
Grand Manan and the Mainland.......................
Halifax and Canso .....................
Halifax and Newfoundland via 
Halifax, Mahone Bay, Tancook

River ports ..................... ...
Halifax and Spry Bay.................
Halifax, South Cape Breton and Bras D’Or Lake

ports .....................................................................................
Halifax and West Coast Cape Breton...........................
Halifax and Sherbrooke....................................... :............
Kenora and Fort Frances............... "...................................
Mainland and Magdalen Islands.......................................
Mulgrave and Canso....................... ........... ........................
Mulgrave and Guysboro................................................ ..
Port Mulgrave, St. Peter’s, Irish Cove and MStrble 

Mountain .................
Piet ou, Mulgrave and Cheticamp......................  ...........
Newcastle, Neguac A Escuminac, Miramichi" Hiver 

And B&y
Pelee Island and the Mainland.........................................
Petit-de-Grat and Intercolonial Railway terminus at

Mulgrave....................................................................... ..
Petitcodiac River, Monetoh and way ports...................
Pictou, Montague, Murray Harbour and Georgetown 
Pietou and New Glasgow and Antigonish County
L ports .....................................................................................
Prince Edward Island, Cape Breton and Newfound

land ......................... 7....1...............................................
Prince Edward Island and the Mainland.......................
Quebec and Blanc Sablon..................................................
Quebec and Gaspfi Basin.............................. • • -...............
Quebec and North Shore of Isle of Orleans...................
Rivière du Loup, Tadousac and North Shore ports.. 
Rivière du Loup, Tadousac and St. Lawrence ports
I (winter) ...........
St Catherines Bay
8t. John and Digby............................. ..
St John, Digby, Annapolis and Granville 
St John, Digby, Bear River and Clementsport..,...
St John and Bridgetown.............................. ....................
St John and St. Andrew’s, N.B......................................
St John and Halifax via Yarmouth...............................
St. John and Bay of Fnndy and Minas Basin ports..
St John and Cumberland Basin.......................................
St, John, Westport and Yarmouth.................... ..............
St. Stephen, St. Croix River, Deer Island and Campo- 

bello............................. i....................................................

5,825
2,500 Employers’ Liability6')0

Agents Wanted for the Accident Branch
HEAD OFFICE FOR CANADA

...........  20,000

...... 10,000

........... 5,000
Cape Breton ports... 10,000
Island and La Have

4,000
2,000

4,000 
2,000 
2,000 
8,000 

15,000
6.500
5.500

6,000
(FIRE) *BRITISH CROWN ASSURANCE

Corporation, Limited „
OF GLASGOW, SCOTLAND

7,500

2,500
5,000

6,000
2,000
6,000

D W Msclennan. Osa. SlSr.The Right Hon. J. Parker Smith. Prea. _____  _
Head Office Canadian Branch—TRADERS BANK BLDO.. TORONTO 

A. C- Stephenson. Manager
Liberal Contracta to Agents in Unrepresented Districts

500

16.500
12.500
20,000
8.500
4.500
6,000

8,000
3.500

20,000
1.500
1.500 
2,000 
4,000

10,000
8,000
3,000
5.500

CALEDONIAN INSURANCE COMPANY
The Oldest Scottish Pire Office

Meed Office fee Canada • MONTREAL
J. o. BORTHWICK. Manager

MUNTZ * BEATTY. Reeldent Agents
Temple Bldg.. Bay St.. TORONTO

.

Telephone Main SS * St

and Tadousac

The Northern Assurance Company, Ltd.
of London, Eng.

Canadian Branch, 88 Notes Dams St. West, MONTREAL
$38,800,000Accumulated Funds *

' : ;t
I

Applications for Agencies solicited in unrepresented districts.
K. P Pcsasoa. Agt. Host W. Tyb*. Man. lor Can.O. B. Moeeaav. Su PI-

6,000

St. Paul Fire and Marine Insurance Co.
ST PAUL, -MINNESOTA

Assets Oiar................ ....................... $9.000.000
Fellerk#Idee1 e Surplus Over......93,000,000

This Company has on deposit with the Authorities at Ottawa. 
Canadian Bonds to the value of One Hundred Siaty Thousand 
Dollars <$180.000) for the security of Canadian Policyholders

Por Agency Contracts IFire). communicate with the following : 
DALB A COMPANY. LIMITED. Cortetioe Building. Montreal. Q .

General Agents for Province of Quebec.
ARMSTRONG A DEWITT. Wellington Street Bast. Toronto.

General Agents for Province of Ontario.
ANDREW M. JACK A SON. Its Hollis Street, Halifax. N.Sf.

GenefcoLAgents for Province of Nova Scotia 
WHITE A CALKIN. I» Prince William Street'. St.John. N.B..

General Agents for Province of New Brunswick.
CHRISTENSEN A GOODWIN, ttl Saneome Street. Sen Francisco- 

Cal.. General Agents for Province of British Columbia.
Agencies in the Provinces of MANITOBA. SASKATCHEWAN. 
ALBERTA, report direct to the Home Office ST. PAUL. Mlnn-U-S-A. 

ie Merino Deportment.
DALI A COMPANY. LIMITED. CerleWne BuHgiae. Montreal. O

Fi UU.

Cl

r*

0.

,gcr.

NY

cc

76.74
02.80

79.24
79.00

64.23
43.23

P

r^t

western INCORPORATED 1861

Flm and Marina
over $ 3.500.800.00 

“ 87,000.000 00

ASSURANCE COMPANY
Aseets.............................. ............
Losses paid since organisation

Head Office i TORONTO. Ont.
C. C FOSTER, 

Secretary
W. B. MBIKLB.

Vice-President and General Manager
- W. R. BROCK. 

President,

e
t

o

my

51.
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6,000 ‘

3,000
5,500

3,000

Sydney and Bay St. Lawrence.................
Svdney and Whycocomagh.......................
Sydney and East Coast of Cape Breton 
Expenses in connection with the supervision of sub 

sidized steamship services ...................
OCCIDENTAL 

FIRE INSURANCE CO.
THE

$2,375,700
The details of those aùthorized by statute are 

as below :—
Canada, China and Japan.....................................................
Canada and France........ *.....................• • i.................

WAWANESA, Man.
S. H. HENDERSON,

Vicb-Prksidbnt.

Head Office
121,666
200,000

R. M. MATHESON, 
President.

D. KERR.
- Treasurer.

$500,000.00 
169,073.06 
678.047.05

A F. KEMPTON,
Sec. and Mgr. $2,697,367y

Shall Carry Mails
Subscribed Capital 
Paid-Up Capital ...
Security to Policy-Holders •

Full Deposit with Dominion Government

the clauses relating to these contracts are the fol- 
The contractors shall during the performance of this 

contract, convey on each and every trip of the steamers per
forming the aforementioned services, both on outward and 
homeward voyages, all such mails as shall be tendered to the 
proper officers or persons in that behalf On the said steamers 
bv or on behalf or under the direction of the postal authorities 
J Canada or those at the terminal port or ports of call herein 
referred to. and shall deliver all such mails at their proper 
destinations at the terminal port or ports of call above referred 
to- and the expenses of carrying such mails from the post offices 
or’railwav stations to the steamers and from the steamers to 
the post offices or railway stations at the terminal ports and at 
the ports of call shall be borne by the contractors, who will be 
subject to all general and special regulations now or hereafter 
existing during the continuance of this contract in connection 

-with the postal service. For the conveyance of all such mails no 
payment shall be made or required over or beyond the amount 
nf"subsidy herein mentioned or provided for. ,

It is further understood and agreed that the contractors 
required shall furnish the minister with such Anan

as he may desire from time to 
id all expenditures

Among
U. 4 ilowing:

Royal Exchange Assurance
FOUNDED A.D. 1730 j

Leases Reid Exceed
S23S,OOe.OOO.OO

Head Orne» roe Casada

Royal Exchange Bldg.
1 " MONTREAL

*
whenever so : _
cisl statement or statements
time respecting all revenues derived from an .

• in connection with the conduct of the servie* herein .provided
for.”

•sr&ss^su \
Corréspeodence invited from respon
sible gentlemen in unrepresented 
district» re fire and casualty agencies.

Head Office: Royal Exchange. London

■

COMPANIES LICENSED.
/

k The following companies have been licensed to do busi- 
in British Columbia :—

Src-mL,-v.r0L,m,„ïo. Toronto' 'Suffice. V.Ltm. 
IZ.aŒ”'Limited of Mon,retd, hend office. V.ncotm,. 
Dale and Company (Limited) of Montreal, head office, Van-

ness

UNION
ASSURANCE SOCIETY■ couver.

following companies have been licensed to do busi
ness in Ontario :— .

John H. Parker. Canadian, Limited (Dominion charte: I. 
canital $450000 The Exolon Company of Massachusetts,
U S.A.’, capital, $75.000. Canned Foods, Limited (Doimnw1
charter), capital. $40,000. The Farewell Estates Limited. 
Borden Milk Company. Limited (Dominion charter), cap -

LIMITED
IFIRE INSURANCE SINCE A.D. 1714)

The
i

MontrealCanada Branch
T. L. MORRISEY, Resident Manager

WinnipegNorth-West Branch
THOS. BRUClj, Branch Manager 

MARTIN N. MERRY, General Agent
Agencies throughout the Dominion

$1,000.000.TORONTO has been licensed to do business in 

Limited of Ontario, head 

has been licensed to do business in

And this company 
New Brunswick :—

National Trust Company, 
office, St. John, N.B.

And this company 
Manitoba :—

B. J. Johnson Soap Company, Limited.
Vi

THE LAW UNION & ROCK INSURANCE CO- Limited

Canadian Head Office: 113 St James St., Place d'Armea, Montreal 
Agents wanted in unrepresented towns in Canada.

• J. E. E. DICKSON,
Canadian Manager

V

I Mr. G. G. Guthrie Hunter has opened office as chartered 
accountants at 602 Grain Exchange Building, a g.

special agey
W. D. Aiken. Superintendent

Accident Depertmgnt
Mr. G. F. Gregory has been appointed as 

of the Canadian Suretv Company, with offices at vaig - ■

câüised by the death of Lord Strathcona.
Mr. J. E. Simard has been appointed branch 

at Montreal for the National Life Company. I’V »merican 
he was general agent at Detroit for the North Amen ^ 
Life of Newark. N.J., and since with the Travellers 
Montreal.

t
Waterloo Mutual Fire Insurance Co.

Bstabushbd in IMS.1 cancy
WATERLOO. Ont.Mead Office

Total Assets 31st December, 1,911 
Policies in force in Western Ontario, over

I ' $725,000.00 
36,000.00

GEORGE D1EBBL. Vice-President. 
ARTHUR POSTER. Inspector

. , I
WM. SN1DBR. President. 
PRANK. HAIOHT. Manager

(
5
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3,000 r3,000 t5,500

18ÎJI
3,000

-v5,700

1,666
0,000 T’UNION
7,367 Limited. el PARIS. FRANCE 

• 2 000.000 00 
«.Ml.000 00 

211,475.00 
86.000.000 00 

5.305.255.00

Ftr« leeeeeeee Company
Capital fully subecribed, 25% paid up.....................
Fire Reserve Fund ........................................................
Available Balance from Profit and Loss Account,
Total Losses pai»to 31st December, 1912.............
Net premium income in 1912 .................... ...............

Canadian Branch, 94 Notre Dame St. W.. Montreal ; vtanaeer for Canada. 
Mauricb Fbwhaxd. Toronto Office. 18 Wellington St. East.

J H PwAirr. Chief Ae»o*.

fol-
this
per-
and

1 the
mere
ritiee 
erein 
roper 
erred 
dices 
rs to 
id at 
ill be 
after 
ction 
ils no 
îount

First British Insurance Company established in Canada, A D. 1*04

Phoenix Assurance Company. Limited ;
LIFE 10* London, England

Pounded 1792

FIRE

• 90.000 000 
«25.300 000

- 2.300.000

Total resources over 
Fire losaes paid ■..
Deposit with Federal Government and Investment in 
Canada for security of Canadian policy holders only exceed

>

t

Agents wanted in both branches. Apply to
R. MacD. Paterson,
J. R. Paterson

100 St.~Francols Xavier St, Montreal, Que.
All with profit policies taken out prior to Slat December will participate 
four full years' reversionary bonus as at.1915.

.ctors 
Infin
ie to 
turn 
vided

I '
Managers.

4

/

busi-

head

Good Territory Open to Right Menpany, 
in son 
luver. 
uver. 
Van-

__those who know how and can produce applica
tions and settle policies—always ready to nego-

andtiate with men of experience, energy
ienthusiasm.

busi- UNION MUTUAL LIFE INSURANCE CO.
Portland. Main#rter), 7

setts,
linion
nited
ipital.

R. B. Johnstone.
Acting Manager

Chas-J. Hasbiboa.
SecretaryWb. S*tth,HBSRI B. MORIN. Sureavieoa 

Division, Province of Quebec 
WALTER I. JOSEPH.

President

The Wi:stern Empire
fire a accident insurance company

SSI 0.000 
9250 ono

FRBD. B. RICHARDS, PaBsioBijr.
For Agencies in the Western 
and Bastera Ontario, apply to 
Manager, 502 McGill Bldg.. Montreal.
For Agencies In Western Ontario, apply to B. J. ATKINSON. 
Manager,-107 Manning Chambers. 72 Queen St. West, Toronto-

Authorised Capital 
Subscribed Capital

Nrad «»airr- ÎI.3 I» 7IÎ Ksairnifl KMg. Winnipeg. « aeasln:ss in

head

iss in

The Home Life 
Association

* t
WESTERN MONEY — WESTERN ENTERPRISE 
WESTERN ENERGY — have resulted in another good

year for
> 4X2

* The Western Empire
Life Assurance Company

rtered
i

of Canada
Heed Office <

Home Life Building
Toronto

Capital and Assets exceed .
$2,000,000

ageV 1
ry.

Head Office: 701 Somerset Block. Winnipeg. Man.torate
le »a- Fourteen per cent.Increase in Assets 

Increase in Business in Force, Ninety-five per cent.
mager
years 

encan 
.ife at

Vacancies for producers as District Managers on Salary and 
Commission Contracts. Apply-— 1

WlLLIAMj^MITH, Managing Director

Incorporated 1875I Ht

MERCANTILE FIRE
INSURANCE COMPANY

All Policies Guaranteed by the Lo.oos and LaMcabhirb Pii
COBHANY OP LlVBBPOOU

Imbubabob

The Canada National 
Fire Insurance Co.

.$3,000,000.00 

. 2,055,400.00 

. 1,100,000.00 
,. 1,495,790.00

Authorized Capital 
Subscribed Capital 
Paid In Capital ....
Assets
SURPLUS TO POLICY HOLDERS.... 1.305,054.00

Board of Directors:
Prttidtni: Caft. We. Robinson.

Vict-Prfidtni* Nicholas Bawlf, D. B. Sprague. F. H Alexander 
Managing Director : W. T. Alexander.

D\rtc tort : B. P. Hutchings, B. D. Martin, B- L. Taylor, K.C.. M.P.P.» 
B. S Popham. M.D.. S. D. Lazier, F. N Darke, Regina. Sir Gilbert 
Parker. London, Eng., Andrew Gray, Victoria. Jonathan Rogers 
Vancouver.

Gtntrnl Attml ft Csundg—W. E. Fudger

General Fire Insurance Business Transacted
Prompt Settlement of Losses. 

Liberal Polity.
Business Solicited.

Held Office, 356 MAIN STREET. WINNIPEG
Central Agent*

Wm. J. Butler A Co., General Agents for Nova Scotia. Halifax; N.S. 
R. P. Church. General Agent for New Brunswick. St. John. N.B

Branches
Vancouver, B.C.. Rogers Building 
Victoria, BC-, 1015 Government St. 
Regina. Saak , 1545 Scarth Street

Totento, Ont. 20 King St. West 
Calgary.Alta.. 507 Centre St. 
Bdmonton, Alta.,55 McDougall St.

k.v

5
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* The Imperial 

Guarantee & Accident
* Insurance Company

of Canada
Head Office : 46 King St. W., TORONTO, Ont. 

IMPERIAL PROTECTION

The Prudential Life Insurance
Company | !

Winnipeg-, Man.Head Office

Wé issue Liberal Policy Contracts on all 
approved plans.
In thé large increase of reinstatements for 1913 
over previous years is found evidence of the 
public favor enjoyed by The Prudential Life. 
Some good agencies are open for High- 
Class Men.

Guarantee Insurance, Accident Insurance, Sickness 
Insurance, Automobile Insurance, Plate Glass Insurance.

A STRONG CANADIAN COMPANY
$200.000.00. 

$1,000,000.00. 
$1,000,000,00. 

$111,000

Ai
\ Paid up Capital

Authorized Capital 
Subscribed Capital 
Government Deposit

G. H. MINER,
Managing Director.

Municipal Bond Record. ALEX. MACLEAN 
Manager & Secretary

ALFRED WRIGHT 
President V

Onr annual ctmpilatitn, lining every municipal btnd salt 
tn U.S. and the large Canadian hints, is nevs ready. 
It envers aver 5,000 separate issues, aggregating 
ever $700,000,000.

Write for particulars and free copy of our publication

Full particulars *f tack tftring.

LONBiem 
LANCASHIRE The Bond Buyer
guarantee &

ACCIDENT
"<■ ll'**

The Authority on Municipal Bonde
25 West Broadway, New York, N.Y. t

THE DOMINION OF CANADA GUARANTEE AND 
ACCIDENT INSURANCE COMPANY

Guarantee Bonds 
Plate Glass InsurancePersonal Accident Insurance 

Sickness InsuranceSickness
Workmen’s Compensation 
Elevator Insurance 
Plate Glass 

Automobile Insurance

Personal Accident 
Employers’ Liability 
Fidelity Guarantee 
Teams’ Liability

Burglary Insurance 
Omens : CALGARYWINNIPEG .

C- A Withers. General ManagerTORONTO MONTREAL
J. B. Roberts, President

! HEAD OFFICE

Company’s Building 
61-65 Adelaide Street East 

TORONTO

Ask the Subscription Department 
about our Special Book Offer

\
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“GOLD” AND “DROSS”
LONDON These words are p.aced at toe head of the investment 

section of one of Canada's most popular weeklies. The 
department is a catalog of successes and failures.

These notes and comments show that the most astute 
investors may fail. The beneficiary under a life policy, un
skilled in handling funds, will therefore be in great danger of 
forfeiting the proceeds.

Mutual Life Continuous Instalment policies do away 
entirely with the investment problem. They automatically 
become at the death of the assured, gilt-edged securities—no 
“dross"—all “gold."

GUARANTEE AND 
ACCIDENT COY.
thiad OH

Limited
tor Caeeda 1

RONTO
Eatatfished 1869

rfDEUTV MAlinni 
COURT BONDS 
CONTRACT
INTERNAL REVENUE 
TEAMS AND AUTOMOBILE

D. W ALEXANDER, Manager for Canada

EMPLOYER’S LIABILITY
PERSONAL ACCIDENT
SICKNESS
RURALtR
ELEVATOR

THE MUTUAL LIFE ASSURANCE CO.
OF CANADA

ONTARIOWATERLOO
Let ua give you full information.20
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VESSELS TO NEW WESTMINSTER X

Channel Allows Them to Navigate the Fraser to That 
Port—Granby Smelter is at Work

(Staff correspondence.)
Vancouver, April 13th.

Chairman Gilley of the navigation committee of the New 
Westminster board of trade, states that the river channel from 
that city to the sea is the best there has been in thirty years. 
There is 27 feet of water at ordinary tide and 32 feet at high 
tide, which is sufficient to enable the largest vessels plying on 
the coast to proceed up the Fraser as far as New Wesyninster. 
Dredges have been working on the channel for monthly and it 
is still to be widened. Jetties have been constructed at the 
mouth of the river, and the current so controlled that it is 
Cleaning out the channel for itself.

That much development is expected on the Burrard penin
sula by men prominent in business is indicated by the remarks 
of Mr. F. W. Peters, general superintendent of the Canadian 
Pacific Railway. The railway has a line from Port Coquitlam 
to New Westminster, and the electrification of this, as well as 
that of some branch lines, is being considered. In connection 
with the electrification of this line a standard suburban service 
will be maintained. Such a service will be of benefit to New 
Westminster and the territory round about. It is probable that 
if this idea materializes that the necessary power will be ob
tained from the Western Canada Power Company, which is 
enlarging its plant at Stave Biter.
Vancouver’s Tax System Criticized

Total exemption of improvements from taxation, such as 
has been the civic policy in Vancouver for some years, is being 
strongly criticized. Mr. James Scott, a business man of Win
nipeg, pointed out the discrimination which ensues from such a 
system. In Winnipeg he pointed out that it took two-thirds of 
the total tax revenue for the police, fire and health departments 
and buildings benefitted were assessed two-thirds of their value 
to help provide the amount. Just now, more revenue is needed 
by the civic administration of Vancouver, and some of tl»e 
aldermen have suggested that improvements should bear a part 
of the burden. It is being seen that owners of the bigger 
Mocks do not pay any more taxes than the owner of the small 
business places, while he gets a vastly larger equivalent in 
every way. In Winnipeg, Mr. Scott says, the system has so 
worked out that all blocks are occupied, the tendency being not 
to build too widely. It tends to keep a city solid and com
pact and makes vacant buildings less probable.
Granby Smelter Supplies a Need

The smelter of the Granby Company at Goose Bay, on the 
northern coast beyond Prince Rupert, has been blown in. The 
company has spent several million dollars developing its pro
perty at Hidden Creek, and now that the smelter is ready the 
work will be on a wider scalé. An important feature of the 
opening of the smelter is that it will be possible for other'mines 
in the north to get ores smelted, without having to come south 
to Tacoma. The need of a smelter in the north has been felt 
in the past, and mining men anticipate that now a smelter is 
in operation, it will mean the development of promising pro- 
fettttt.

!

K8 0°
£ casuw^

GRESHAM BUILDING 
StW St. Jams Street
_______Transacts :

FIDELITY GUARANTEE 
BURGLARY
LOSS OF MERCHANDISE AND 
PACKAGES THROUGH THE MAIL

Heed Office MONTREAL

PERSONAL ACCIDENT 
SICKNESS
LIABILITY (ALL KINDS) 
AUTOMOBILE

sttsss fee E tree I Aeeeelee lewHed»

F J. i; STARK, General Manager

EMPIRE LOAN COMPANY

The Empire Loan Company, of Winnipeg, has gone to 
considerable trouble and expense in order to have its security- * 
holders amply protected, and in making his report the com- 
Pany’s auditor was satisfied to accept the certificate of the 
Union Trust Company that the Empire Loan Company had 
certain specified securities on deposit there in excess of the 
requirements and were complying in every respect with the 
tfust deed. This loan company is- making good progress.

i

Mr. L. C. Fritch, chief engineer of the Chicago Great 
Western Railroad, has been appointed assistant to Sir W. 
Mackenzie, president of the Canadian Northern Railway. 
Mr. Fritch assumed his mew duties on April i, with head- 
quarters in Toronto. His duties will be to assist ^he presi
dent in all matters pertaining to the operation of the road 
*hd will not be confined to any particular department.

“ SOLID AS THE CONTINENT ”
Every rear show* a marked increase in the number 
of poiiciea for large amounts placed with the North * 
American Life.
The fact it significant.
It proves that the Company's financial standing and 
business methods atand the test of as pert scrutiny.

North American Life
Assurançe Company

Head Office : TORONTO. CAN.

0

/

The Best Three Months
' ^ in the Company's history occurred in The Great-West 

Life canvass for the first quarter of 1914.

Applications received were approximately 15% . 
greater than January to March, 1913.

Behind this increasing success is a remarkable 
record ol RESULTS TO POLICYHOLDERS.

Ti*« Great-West Life Assurance Company
HEAD OFFICE ... ’ WINNIPEG

THE WESTERN LIFE
ASSURANCE CO.

xHead Office ... Winnipeg

APPLICATIONS RECEIVED DURING 2nd YEAR,
$1.690,000.00

The Company is popular on account of its lib
eral and up-to-date Policies—and aggressive 
management—making the Agents' work easv.
For particulars of two impdftant positions, 
apply to :

ADAM REID Managing Director
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CANADIAN CEMENT AND &PORTS

Builders Used Nine Million Barrels—Extension and 
Completion of Producing Plants

Absolute SecurityGood Returns
OF CANADAASSURANCE

COMPANYSUN LIFE
• ^

f
ASSETS

BIGGEST-' BUSINESS IN FORCe
new business

l SURPLUS

OF ALL 
CANADIAN 
COMPANIES

MONTREAL
T. B. MACAULAY Man. Dir.

The financial stringency during 1913 had an immediate 
effect in the restriction of building operations of all kinds and 
its results are shown in the statistics of production and con
sumption of structural materials. In the case of cement, while 
a very substantial increase in production is shown, this has 
seemed chiefly to displace imported material, the increase in 
consumption being only 4 per cent, as against an increased 
production of 24 per cent. Canadian mills supplied over 97 per 
cent, of the consumption in 1913, as against 83 per cent in 
1912 according to the estimate of Mr. J. Mc.Leish, 15.A., of 
the department of mines. The industry hue been marked by 
the extension of .old and the completion of new plants, the 
latter west of the great lakes. The total capacity of com
pleted plants at the end of the year being about 50,000 barrels pL day, as compared with 36,500 barrels at the end of 1912. 
Vew plants were placed in operation at Winnipeg, Marlboro - 6 P0f Edmonton! Princetonf B.Ç. and at Tod Inlet V«- 

The plants of the Imperial Portland Ce- 
Sound, and of the Crown Portland

Head Office
ROBERTSON MACAULAY. Pre*■

ÿ holdersOur Satisfied Polie
best advertisementsare our

INSURANCE CO.CROWN LIFE Crown Life Bldg.
59 Yokgi St-, TORONTOWM. WALLACE. Geo’l Màr.

west
couver Island, B.C.
ment Company at Owen .
Cement Company were not operated during the year.

The Standard Life Assurance Co., of Edinburgh
Head Office for Canada : MONTREAL. Que. 

Investments under Can-
adian Branch, over.... 16.000.000

Revenue, over............. - • J-”"
Bonus declared..............  .iS'SÏÏÏÏ

_ Claims paid-.................... 151.000.000
P. W. DORAN. Chief Agent, Ont.

established 1825.
Invested Funds ... ...• S6JB0.0O0 
Deposited with Cana

dian Government and 
Government Trust
ees. over......................

M McGOUN, Mgr.

From Four to Eight Millions
total quantity of Portland cement, including slag 

cement and natural Portland, made in 1913 was 8,880,983 bar
rels, an increase of 1,739,979 barrels, or 24 per cent, over1911 
The quantity of Canadian cement sold or used was 8,658,922 
barrels, valued at $11,227,284 or $1.29% Per barrel- ln ^ 
crease of 1,526,190 barrels, or 22 per cent., and $2,120,i-8, or 
23 per cent in total value. The total imports of cement were 
880 324 cwt., equivalent to 254,092 barrels of 
and valued at $409,303, or an average of $1.61 per barrel, m 
compared with imports of 1,434,413 barrels, valued at $1,969^ 
529 1or an average of $1.37, in 1912. The total ÇonsumpUon of

erne.,, e7îS>,,l5
increase of 345,869 barrels, or only 4 per

The
• f

à

is in the eating." and the Best Test of a 

ACTUAL RESULTS

1 “ The proof of the pudding
Company’s merit is its

THE DOMINION LIFE
the best of profits to its policyholders. Write for specimens.

Death Loss only 27 per cent, of expected.
Head Office: WATERLOO. ONT.

is paying 
They will convince you.

8,913,014 barrels, as com 
barrels in 1912, an 
cent. 1913 are shownDetailed statistics of production in 1910 and

-\ below: 19131910
VAIT If Mnw the unique record in the matter of profit payments 
1 U U IV Is W Vv ag compared to estimates made by the

LONDON IJFE INS. CO.
LONDON and CANADA

that the Company has some splendid open
ings for men of high character? Experience 

not necessary Corre.^nd^irmt^ ^ OOLD;.

Brls.Brls.
. 4,753,975 8,658,922
. 4,396,282 8,880,983

1,189,731 866,138
!.. - 832,038 1,088,199

$6,412,215 $11,227,284

Portland cement sold ...............
Portland cement manufactured 
Stock on hand, January 1st .. 
Stock on hand, December 31st 
Value of cement sold ........... ..

. . .
‘

DO YOU KNOW

Prices Were Slightly Higher
The average price per barrel at the ”°rk®1!1 1911 tod 

$1.29%, as compared with $1.28 in 1912 and $1.34 m 1911

191°The imports of cement in 1913 included 1[,356 barrels frOT 
Great Britain, 172,298 barrels from the United States, , 
barrels from Hong Kong, and 995 barre s a aingt u
tries. The average pnee per barrel was $1.61, as 6»™ 
average of $1.37 on imports in 1912. . f

The consumption of Portland cement during 
past five years was as follows:

THE CONTINENTAL LIFE INSURANCE CO.
require a first-class man as Provincial 
Manager for the Province of Quebec 
Write to the Head Office, Toronto-I

Charles H. Fuller 
SecretaryGeorge B. Woods 

President ,VL
' Imported.Canadian.Calendar Year. %Brls.%Brls.

4,067,709 | 97 
4,753,975 93
5,692,915 90
7,132,732 83.
8,658,922 97.

142,194 J
349,310 7
661,916 18

1,434,413 
254,092

1909
1910
1911
1912
1913

The Canadian Cereal and Milling Company will transfer its 

\ head office from Toronto to Galt. f tn<k
The officers of the Peterborough, ba“r'rice-pr*»'

are: Mr. Basil Hall, president; Mr. W. C. Acker **
dent; Mr. James Hamilton, treasurer; Mr. Norman a

retary, pro tern. nomiaio*
There are 7,000 miles of railway udmga in tne giding!| at 

The Canadian Pacific Bailway has oter 3 n g^tis.
Winnipeg all told, while at Montreal, including the^ ^
Outremont, Mile End and the East End, it

»

*

The British Columbia Life Assurance Co.
HE Ad OFFICE - VAXOIVF.E. B.C.

Subscribed Capital. $1.000.000.00Authorized Capital. $1 (WU4XI 00
PrsiioSht-L. W. Shatford. M.P.P 

VicB-PassiDfliiT»—T. B. Ladner. L- A. Lewis 
Secretary—C F- Stiver General Manager—Sanford S- Davie

Liberal contracts Offered to general and special agents

THE POLICYHOLDERS 
MUTUAL A Sign ofA Stock Mutual 

Life Company.
the times.

The most in Life Insurance for the least in money 
We Give Guae**TP*s ... Ncn Estimates

A.M. Feathenton.GeoL Mgr., 503 Ttmple Bldg.,Toronto, Ont.
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Municipality.
Town of Owen Sound, Ont. .. 
Town of Brockville, Ont.
Town of Brockville, Ont...........
City of Brandon, Man..............
Town of Hespeler, Ont...............
City o# Sydney, N.S...................
Town of Burlington, Ont..........
Town of Elmira, Ont.
Town of Milton, Ont.................
Town of North Bay, Ont..........
Town of North Bay, Ont. __
Town of Sudbury, Ont..............
Town of St. Laurent, Que.
Tp. of Richmond, B.C.............
Diet, of N. Vancouver, B.C. 
Town of Sudbury, Sep. School 
Town of Tranaoona, Man.
Town of Este van, Bask.............
Town of Watroue, Bask............

Amount.
$1,000

682
817

1,000
728 t.-.

1,000
705
«11
272
871
8*3
406

1,006
1,000
1,000

806
1,000

480
1,000

SMALL AMOUNTS
OF j 1

Canadian Municipal Debentures
Yielding from 4.90% to 6.50%

J

As these odd amounts are generally eagerly sought after, v|e suggest prompt action.

International Securities 
Company, LimitedA

Authorized Sales Agent

GRAND TRUNK PACIFIC r 
TOWNSITES

MELVILLE
WATROUS

BICCAR
WAINWRICHT

TOFIELD
SCOTT

The ■ilrrullratl Ptw.rlUn t'wpu;, llnltnl is the
Owner of other important Town Kites or Subdivisions to Cities or Towns, 
as follow* '

Leth bridge. Alt*. 
Maclboo. Alt*. 
Mbdicine Hat. Alt*. 
Moose Jaw. Sass.
N. Battlefobd. «ask. 
Regina, Sash.

Swift Current, Sask. 
Wevburr. Sass. 
Yobston. Sask
Elko. B.C.
Grand Forks. B.C. 
Kabloofs. B.C.

Bbandon, Man. 
Winnipeg, Man. 
Caloanv. Alta. 
Cabdston. Alta. 
Entwisti.e. Alta, j 
Lacobbe. Alta.

Owners of Interoved and Vnimproved Farm Lands throughout 
Western Canada ijalso Fruit Lands in British Columbia.

Above Cities anl Towns afford splendid business op et...its Pull 
information freely furnished, and _ booklet*, maps, etc., mailed free 
upon request.

Head Office: AVINNIREG, MAIN.
Branch Offices!

St. John , X B. 
Syracuse. N.Y 
Toronto. Ont. 
Vancol ven H.C .

Montreal. Qi e.
Ottawa. Ont.
Frinck Albert. Sask.
Rbgisa. Sask.
Swift Current Sask Victoria. B.C

Caloaby. Alta. 
Edbonton. Alta.
Fort Wiluab, .Oit. 
Halifax. N.S. * 
Minneapolis. Mint

London I'V.C,). England. 2KS Strand, Cor. Aldwych.

r
Yield.
«80% 
5.00 ^ 
5.00% 
5.10% 
5.00 . 
5.20% 
5.20% 
6.26 % 
6.26 % 
6.25 % 
5.25% 
6.38% 
5.38 "I 

5.40% 
5.50% 
5.76% 
6.00 0 
6.00% 
6.50%

1
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A. E. AMES & CO. EstablishedInvestment
Bankers 1889

tUNION BANK BUILDING, TORONTO
1

- NEW STOCK ISSUE

: An issue of $500,000 preferred stock of the Dominion 
Engineering and Machinery Company will probably be made 
in; the London market this spring by Messrs. Vaughan, 
Cowell and Company, represented in Canada by Messrs. 
Thorne, Mulholland and Company. The company is being 
formed with a Dominion charter to take over the Ontario 
Wind Engine and Pump Company, Limited, which has been 
in business in Toronto since 1894.

ONTARIO'S NEW TAXATION

More provincial revenue of about $600,000 is provided 
for in a bill to amend the supplementary revenue act of On
tario, which was introduced in the legislature by Hon. I. B. 
Lucas. The bill raises the taxes on banks, insurance, loan 
and trust companies, racing associations, telephone, tele
graph and railway companies. The bank tax will be in
creased to one-fifth of one per cent, on paid-up capital, in-, 
stead of one-tenth, as at present. The tax for the head office 
is raised from $100 to $500. and from $25 to $50 for each 
branch office or agendy in the province.

The life insurance tax on gross premiums is to be raised 
from 1 to i% per cent., and other insurance companies two- 
thirds to one per cent.

Loan companies will be levied one-eighth of one per 
cent, on the paid-up capital, instead of a tax that now works • 
ou| at about one-twelfth of one per cent. 1 rust companies, 
in addition to the present tax. equal to one-fourth of one per 
cent, on paid-up capital, will pay a tax of one per cent, calcu
lated on the gross annual income.

; In the case of telegraph companies the tax will be one- 
fifth instead of one-tenth of one per cent, on the capital in
vested in the province.

I With regard to steam railways, Mr. Lucas said he had 
added one-half of one per cent of the gross revenues of the
railways That should produce, so far as could be estimated. 
0350.000 of increased revenue.

I
;

1
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! U) The fact that bank stocks can generally be readily. 
sold on the open market, and that they yield a fair interest 

make them sometimes attractive as a temporary invest-
STOCKS FOR LIFE INSURANCE OFFICES

Divisions-Double Liability of Their Shares 
Handicaps Canadian Banks

rate
ment.Mr Bradshaw expressed the opinion that Canadian bank
ing institutions are very greatly handicapped in the securing 
*?fg‘ canital through the fear on the part of the investors 
o the consequences of the double liability feature which ;s 
attached to bank shares. In recent times new issues of 
capital have not been keenly spught after by old sharehold
ers notwithstanding that in some instances the rights in 
connection with new capital issues have been relatively valu- 
able because they did not care to add to their investments 
further securities which carried this disadvantageous fea- 
ture The failure to secure additional capital from ime to 
time prevents the banks from extending legitimate lines of 
credits and tends to curtail the progress of trade and

Two Broad

T. broadly two divisions of stock investments tor
Bf. mhsu,an« coo,,,’mes. ,h„,e of 
banks, loan and uns, îhe form»

SÆrtû.'ï,$ years since from $1^155,8 9 The faPUer has increased more

ssswuss. h”'irl,Ttoi^ Ucim.'S'ir;.“ t eltirefy due to the h=„, in-
,h“ fi°“ Ô puti utUity sLtities of one co-pany.
„ hv Mr T. Bradshaw, F.I.A., in am aa
SST»*?Toronto Y.M.CjA. Finance Forum.

These commerce.
vestments

finance and mixed farming

Discussing the desirability of diversified farming a bank 
in Saskatoon district, made the following

points to Consider.
The chief points to be »oted in considering loan, invest-

ment^and tnrst^companies’ stocks „=, be cm.rn.tmd:- _
fa) Whether the stock is wholly or itirtia y P P 

,f the latter, some life office,, on account of the unpard ha- 
hilitv decline to invest in the same. . . ,%) The amount of the reserve fund and unappropriated -
P'"e".Vd teJfXed™ deposif, and

• rttswrss
the- margin for profits.

(d) The amount of real estate 
- compared with total mortgages on real estate. f

(el The dividends paid on capital, and the company s«ffJVSS. C-mp-nson of n,t ,a,„,„^.„h
amount paid out in dividends, and the yield value of stock.

(f) Reputation of management and directorate.
Trust Company Stocks.

The stock of certain trust companies havei found favor

ass a s? -i#everblon'account*of ,£ ifa«“! -he,, *“J

have secured excellent reputations, and ire highly regard:®' 
In several instances the judicious investment m the bet 

ter class of sUres of loan, investment and trust companies 
has proved most satisfactory. The interest return has 1m 
proved through the increase from time to time m the divi
dend rate, while for the samS reason the value of the stock
has been materially improved. . Canadian

Tu°£ and commerce. | ,h, d„elo»meu, of the 
; natural resources and n*w tcrntoncs, and with the steady 

increase in population.

manager in a town 
statement :—

iroîLr^wenïeTamountedto Sifi^Hf'sta^has four hogs 
rema^nmg and as these are worth $.20. the venture actuaB, 
nets him a profit of S305- In raising the hogs he used up 

bushels barley, 150 oats and 50 wheat. He keeps a per- 
of books which show that his feed worked out in pork 

at about°$i.oo per bushel. The same man also bought eight 
cows a, the “me time as he purchased the hog. and dunng 
the vear made 1,513 pounds of butter, 1,126 pounds of which 
he sold fo™ $356 70! or an average of 31 cents per pound 
From skim milk, he also raised twenty-** "fS
about $424, and as his expenses in this direction were $268,
his net profit was $512-”

200
feet set

held under foreclosure.

♦

CANADA'S SHIPBUILDING INDUSTRY

While the Borden Government is ready and desirous to 
give every reasonable encouragement to the promotion of 
the shipbuilding industry in Canada and will .t.hat l{
vessels for the Canadian service must be built within the 
confines of the Dominion in future, it has no 
establishing a precedent by subsidizing wealthy and po 
erful British concerns to enter the Canadian field and com 
pete with this added advantage against tb= compamM ah^y 
established. This was the gist of Hon L. P. Pelletier s reply 
to a delegation of Quebec a d Levis citizens, who interviews 
him with*regard to the esta lishment of a branch of the Arm
strong firm where the new dry dock is to be built.

r,
?

.

intention of

ONTARIO'S ROAD SCHEMES

m,J,b,u?,oX S3 53S55 »h"h r,d,vir
.marized as follows :— ,

Financial co-operation of cities with country districts f 
the raising of $30,000,000 to be expended on a sys‘e # 
market roads, with an expenditure by the province 
$12,000,000.

Horse-power taxes on
revenue of $400,000. __

More equitable basis of township assessments.__ for
Contribution annually of $250,000 by 1 p . t four 

strictly rural local roàds townships spend 
times that amount, with further encouragement m form
short-term loans without interest. m„«mietion of

Government contribution to county ro:?d 40 per
40 per cent., with similar amounts for maintenance^40,P=-
cent, for suburban (city area) roads, and 33- , per

and 66# for interurbyi road construction, and 40

Record of Bank Stock.
The record of practically all of our banks 15 c*cc''erV' 

The community at large has practically «"bounded confi
dence in the integrity of their management The marn
ant objection to a life company holding bank stock is(that 
it carries a double liability. As, however most of the banks

a rest ». - ‘SSJg‘1
double lia-

automobiles to produce annual

jeetion in such cases — , ■ , - ,
shareholders would be called to make good tnçir|“ï;üs.Ætesr±i .b,
following points should tie considered

(1) The proportion which the rest bears to the capital, 
it will generally be found that the higher the percentage the

is of the capital,.the more highly esteemed is the stock
(2) The rate of dividend naid, and how frequently.paid 

during the year; the coupe of dividendsi m past years; the 
proportion of earnings laid aside after dividends have been 
met; the market quotation of the stock, the extent of fluctua
tion in market price.

(3) The size of the bank, the character of its business, 
the reputation of its directors and officials.

rest a nee,
cent, for maintenance- with the
assistance of an advisory committee. The - 
a definite amount of work to be. beguit m iQjS- 

A traffic motor survey of 
investigation of main
a definite amount or worn lo,uc, 7* summer. an
investigation oTma'in’5S.hip road conditions, of the inter
city road schemes, and of market road scheme
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PACIFIC - BURT

f
/

1The Directors present the following report of the Com
pany’s business for the year ended December 31st, 
gether with Statement of Assets and Liabilities

STATEMENT OF ASSETS AND LIABILITIE 
31st DECEMBER, 1913.1913, to

Liabilities.
: . $650,000.00
1... 650,000.00

Capital Stock : 
Preference Stock 
Common Stock .

1
PROFIT AND LOSS ACCOUNT.

Credllt
$ i ,300,000.00

Reab Estate and Plant Reserve
Account ...........................................

Reserve for Other Fixed Assets ..
Dividends :

Preference Stock No. 1
13, payable January 
2, 1914 . .......j... $ 11,375.00

Common Stock No. 6, 
payable January 2,
19M . .

Balance carried forward from 1912 ...................;... $32,405.33
Net profits for the year ended December 31st, 1913 73,568.07 30,000.

5,000,
• «05,973 40

Debit 1

Dividends on Preference 
Stock Nos. 10, 11 and 12 $34,125.00 

Reserved for Dividend No.
13, payable January 2, 1914 11,375.00

Dividend on Common' Stock
No. 5 ....................................

Reserved for Dividend No.
6, payable Januafy 2, 1914 6,500.00

Transferred to Real Estate and Plant
Reserve Account . ................................

Reserved for Other Fixed Assets.........

6,500.00

Debts payable, including all wages
and charges accrued ............

Profit and Loss Account balance .

17.87500$45,500.00

$ 6,500.00 154,900.20 . 
35,973 40

• i,543.748.6o
$13,000.00 Assets.

Real' Estate, Buildings, Plant, 
Patents, Investments, and Good
will (including cost of establish
ing new departments) /............

Stock in Trade .............. ;/........
Accounts and Bills Receivable 
Cash at Bankers and in Hand ...

6,500.00
5,000.00

$ 70,000.00
$1,319,076.07 

90,447 43 
111,386.19 
22.838-.92

Balance carried forward to 1914 $ 35,973 40

• «,543,748.60Out of the profits for the year a transfer has been made 
of $6,500 to Real Estate and Plant Reserve Account, and 
$5,000 has been reserved for Other Fixed Assets. In addi
tion to these transfers, the Real Estate and Plant Reserve 
Account has been increased by $3,500, being the value of 
land (formerly part of a street) which has been deeded to us 
by the Town of Emeryville, without cost to the Company.

By order of the Board,

Audited and found correct. ™’—™”
CLARKSON, GORDON & DILWORTH,

Chartered Accountants.
Toronto, 20th March. 1914.
The Board of Directors and Officers were re-elected as 

follows :—S. J. Moore, President; F. N. Burt and H T 
Scott, Vice-Presidents ; Horace P Brown, General Manager ; 
A. E. Ames* James Ryrie, Charles W. Colby, S. J. Moore 
Jr., and E.-G. Baker. ,S. J. MOORE, President.

RURAL TELEPHONE COMPANIES EMPOWERED TO 
BORROW MONEY

The following is a list of rural telephone companies m 
Saskatchewan empowered to borrow money, together with the 
amount and the name of the secretary-treasurer :—

Glen Adelaide, $5,200. G. A. Hitsman, Glen 
Adelaide, Sask. Redraws, $1,200. E. Gfrocrer, Bal- 
carres, Sask. Tvvan, $3,700, J. H. Wilson, Tyvan,

Hanson, $2,800. O. Vi Hesla, Lajord, Sask. / 
Pleasant Valley, $8,300. E. H. Palmer, Bladworth, Sask. 
Downing, $1,800. J. Mahr, Lajord, Sask. Kansas, $3.500.
J- J. Gerbrandt, Drake, Sask. Zorra-McNutt, $6,000. J. £. 
McIntyre, Zorra P.O., Sask. Warman, $7,200/ J. H. Parks, 
Warman, Sask. ' /

FUR PRICES WERE LOW

Large quantities of furs were offered in London last 
month and the prices realised were low. The total amount 
of American raw furs offered in the sales of Messrs. C. M. 
Lampson and Company, Frederick Huth and Company, and 
A. and W. Nesbitt in March, 1914, compared with March, 
1913. and the prices realized at the sales of C. Jti. Lampson 
and Company, in March, 1914. compared with their sale in 
March, 1913, follows 1914 sales

compared 
with 

»9«3- 
*35 X ■ 

*33%% .
•27 XX
*40 X
*SX

t20% , 
t25% 
Same 
Same 
*40 x
*40 V
*40% ,

.*30% 
*40% -
*25 X 
*3oX 
*25 X
*«px

Very low

Sask.
Combined Combined 
offerings offerings 

Mar., 1913. Mar.. 1914.
206,000 

1,293,100 
608,600 

70,200 
22,550 

1.984 
384 

2,000 
2,820 

10,950 
2,650 

54.500 
4.736

Raccoon
Muskrat
Skunk ..................
Mink...................
Fox, red
Fox, cross ..........
Fox, silver ..... 
Fox, white ....
Fox, blue ........
Marten . ...........

I Cat, wild ___
Cat, house .........
Otter . ...........
Lynx . ................
Beaver . ...............
Fisher . ......
Bear . .............
Wolf........................
Ermine . j. ... .
Badger . .......

551,200
4,464,500

657.300
157.596 
38.250 

* 2,211COBALT ORE SHIPMENTS
645

The following are the shipments of ore, in pounds, from 
Cobalt Station for the week ended April 10th. 1914 :—

Trethewey Smelting Company Mine, 48,790; Cobalt 
Townsite Mine, 75,350; City of Cobalt Mining Company, 
75.740; La Rose Mines, 85,710; Penn-Canadian Mines, Lim- 
Ked, 84,580; Cobalt Lake Mining Company, 128.500; Do
minion Reduction Company, 172,330; total. $74,000 pounds, 
or 337 tons. The total shipments since January 1st, 1914, 
are 10,827.468 pounds, or 5.413 tons.

In 1904 the camp produced 158 tons, valued at $316,217 ; 
10 '905, 2,144, valued at $1,537,106; m 1906, 5,835 tons; in 
.'907, 4,850 tons ; in 1908, $29,360 tons; in 1909. 20.941 tons; 
“ «9«o, 34,041 tons: in 1911. .089 tops; in 1912, 21.509
,on$: 'n 1913, 20,261 tons.

4.718
»,k:«5.

«7.356
31,800
6,192
3 797 

12,403
1.573
4,«53

80,725
•>00,500

8.850

597
7,880
1,102
5,053

34,200
114,500
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HOW DOMINIONS’

TillRecord of Past Two Years
Lists CloseThe “Four” that 

Excels the “Six”
v- 0

There has been a good deal of comment of a critical and 
sometimes of an adverse character upon the fact that the 
public has subscribed for only a small percentage of Do
minion loans offered upon the London money market, said 
Hon. W. T. White in his budget speech at Ottawa. The first 
step is to get vour loan underwritten through vpur fiscal 
agent in London, and when your loan is underwritten it is 
a success so far as you are concerned, because your money is 
certain The only object of underwriting and paying a com
mission to the underwriters is to ensure that if the public do 
not respond when the issue is made the underwriters will, 

-, t0 the extent that the public do not respond, take up the in-
When the loan is underwritten

f
Here is a four-cylinder Knight 
engine c^r that challenges 
the world’s best sixes. ->

*

<#1!^

é/v5^CNIGHT

stalments as» they mature, 
your money is secured.

a Walt Till Lists Clo««.
There has grown up in London of recent years a nabit 

on the part of the public, particularly in connection with 
large government loans, of waiting until the lists are closed 
in the hope that the underwriters, being saddled with a large 
proportion of the loan, will be willing to: sell at a small dis
count. As illustrating that custom as growing up in con
nection with government loans, here is the record of the past 
two years as to Dominion of Canada issues and issues made 
by other dominions of the empirp :—

Dominion of Canada loans 
£5,000,000, Feb., 1912 

3,000,000, Oct., 1913 
4,000,000, Dec., 1913 
5,000,000, Feb. 1914 

Wçst Australia :
£1,000,000, Feb., 1912 

1,000,000 Dec., 1912 
2,000,000, Apr., 1913 
1,000,000, Nov., 1913 ..

Queensland :
1 £2,000,000, July, 1912 -----

2,000,000, Jan., 1913....
New Zealand :

£4,500,000, June, 1912 ...- 
3,500,000. Oct., 1913 

New South Wales :
£1,500,000, Oct., 1912 x 

= 3,000,000, Mar., 1913 •
3,000,000, Jan., 1914 .

Government of India :
£3,000,000, Apr., 1912 •

Union of Soutfl Africa :
£4,000,000, July, 1912 .

Tasmania :
£1,300,000, Jan.. 1913 -----r

Government of Victoria.
£3,000,000, June, 1913 

2,000,000, Sept., 1913

f

$2,975 Underwriters got %
« 651 ! 50It is the PROVEN superior of any “cheap” 

poppet-valve Six. T le equal of even the highest-priced 
Six of that type.

Every advantage claimed for the best poppet-valve 
Six is found in this RUSSE! L-K.N1GHT Four. Plue 
many valued features not found in any poppet-valve Six.

3[ It has more power than many Sixes with 
motors almost twice its size.
1? it "has a flexibility in the motor which 
auxiliary gearing and extra transmission speeds 
can never produce.
t It is economical of oil and gasoline to a 
degree with whi 
compare.
IT . It has establ 
bility and durabi
dare undertake—(not even for $20,U0O.
H In dollar-for-dollar value, no car built in a j 
foreign country can match it by 35%.

These are not cli.ims. They're FACTS. Facts that 
YOU can easily pr<^ve. Facts that vitally affect your 
investment in any car. Facts which every shrewd buyer 
will thoroughly consider, in order to buy wisely and well.

82
78/, T
74
-.4
54 %
70

;
!

ch no poppet-valve motor can

shed world's records for relia- 
lity, which no poppet-valve Six ■

'4 \
87

94
t:

85
• *>

40
53V

Make us
“show you “I to your complete sstisfsc- 
tion wherein this RUSSELL Four excels 
eny poppet ve|ve Six.

Cell et our Branch to-dey. Market Assumed Its Old Style.!

issues made in 
almost immediately

On the éther hand there w-ere several 
January of this calendar year which w’ere , nt
over subscribed, there being at that time a certain amcran 
of speculation in connection with these gilt-edged se • 
due to the loosening of money and the expectation tha* 
tary conditions would be materially easier in tne c p . 
tivelv near future. After a sudden outbreak of spe . 
activity in gilt-edged securities, which resulted m a , 
of issues being over-subscribed in a day or two. the 
has resumed its accustomed manner, and we_ miv
underwriters taking a large percentage of loa s 
issued to the public.

r

1

)

Russell Motpr Car Co., Limited
100 Richmond Street West, Toronto % Sir Frederick Williams-Tavlor’s departure for Canady

says the Scottish Bankers’ Magazine, makes a t :n a
in London Few men earn- so much love an ” ... nt 
brief decade. All who know the magnetic persona lty o^ 
man will readily agree that the responsible po dignity 
he now holds in. the Dominion "will Suffer no 
at his hands, adds our contemporary.

Mend «Hire and tarlory, Went Toronto. ^ 
i ’ Branche* at

' I Hamilton, Wonlreal, Winnipeg, t'algary, tanrouver, MrliMiurnr
.4
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“ MADE UP TO A STANDARD— 
NOT DOWN TO A PRICE.”
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LAST SPIKE IS DRIVEN

1®¥Graotl Trunk Pacific Steel is All Laid—List of Branch
Lines

FOR TRUST FUND 
INVESTMENT

1 At the Nechako River Crossing, British Columbia, the 
last link in the construction of the Grand Trunk Pacific 
Railway was undertaken the other day. Construction on this 
road was started in 1905 and 2,000 miles of track have now 
been laid, the last spike being driven 371 miles east of Prince 
Rupert and 1,375 miles from Winnipeg.

The main line of the Grand Trunk Pacific extends from 
Winnipeg to Prince Rupert, B.C., a distance of 1,746 miles. 
The line first follows the Assmiboine Valley in Manitoba and 
runs through a district well settled before the advent of the 
railway. From Portage la Prairie west the district traversed 
was practically a new one, and one in which colonization and 
development have been due to the railway Saskatoon and 
Edmonton are the only cities which existed and which had 
railway facilities prior to the advent of this railway. Now 
the country is dotted with towns in all stages of development.

The following is a list of branch lines covered by Grand 
Trunk Pacific Branch Lines Company

WE OWN AND OFFER

$30,000 
TOWN OF PETROLU, ONT. 

5i'/. Debentures
Due Serially from 1915 to 1934. 
Denominations $1000 and odd amount.Total

Miles.
Length,

Miles.
1

<rManitoba—
Harte-Brandon branch 

Saskatchewan—
Melville-Canora .
Melville-Regina .
Regina-Boundary . .. j 
Regina-Moose Jaw and North 
Prince Albert Branch 
Battleford Branch ..
Cut Knife Branch ...
Biggar-Calgary . ...

Alberta—
Tofield-Calgary Branch .............................
Alberta Coal Branch ............................................
Mountain Park Coal Branch (operated)....

2$25 Full particulars gladly given on 
request.55-2

984
155

Fjbson & Com pan v
------ ;-----------------L I M I T E O ---------------------------*
INVESTMENT RANKERS

108
in .8
48.5
50

104.06

a' 730.96 CANADIAN PACIFIC RAILWAY BUILDING
TORONTO

201.5
564
3024

kî

288.14 1 i.
t1044■ 10

Of the above the following is now in operation. The 
entire mileage will be in operation during 1914 :—

■ Miles. 
55 2

f

Melville-Canora .
Melville-Regina .
Regina-Boundary . .. i .................
Regina-Moose Jaw and North-west 
Prince Albert ..
Battleford...........
Cut Knife ......
Biggar-Calgary .
Tofield-Calgary .
Alberta Coal Branch i 
Mountain Park Coal

■ 4■
90.2

'. 67
48.i

f 33-
104. 
201 ;

56.
30.• ».

940.10
Under the Grand Trunk Pacific Saskatchewan Railway 

Company’s charters construction has been begun on the 
branch from Talmage to Weyburn, and the line is completed 
except for track work, and will be in operation during i9'4- 
Weyburn Branch, 15 miles in length.

Total mileage of branch lines completed and in
operation , .......... ................................. .........................

Begun and to be completed ......................;................. •

Total jo be in operation in 1914.....,..........

Miles

940.10 
119.00

1059.10

Everybody knows what makes the world go round. What 
' squarè ’ asks the Wall Street Journal.

According to the annual report of the registrar of ship- 
■ Piflg, which has just been ssued. 344 m-w vessels, u 1

valued at $1,807,380. and had a total tonnage of 40.164. were 
registered in Canada last year. The amount of capital now 
invested in Canadian shipping i= $26,908.950, and 
of vessels 8,545 The number of men and boys employed in 
the marine service is 43,968. Steamers number 3. 47. 
a tonnage of 711,512;

will make it go
I

;

-

4

TO RENT IN

CALGARY
3rd floor in building 50 ft. x 120 ft. 
Good shipping facilities. Freight Ele-

Railway siding.vator in the Tear.
Rent $100.00 per month.

2nd floor in building 60 ft. x 120 ft. 
Shipping facilities the same as 
floor. Floor divided into an office 50 
x, 30 ft., with three private rooms.

3rd

We would be willing to divide thus, letting the 
office with two private rooms $75.00 per month. 
The Warehouse with one private room $100.00 

The whole flat to one tenant isl>er month. 
$150.00.

This building is in the heart of the 
wholesale district of Calgary and is an 
exceptional chance for iany Eastern firm 
that thinks of opening a branch in Cal- 

. For any further information applyL'ary

BARBER-ELL1S, LIMITED
TORONTO

»
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CONSOLIDATED RUBBER COMPANY’S RETURNS .

Weather Affected Sales—New Plant in Operation— 
Changes in Directorate

THE MONETARY TIMES60

ESS IS COMPETITIVEMILLING BUSIN

Ogilvie Company’s Managing Director Discusses Im
portant Phases of Canada’s Flour Business

!
Monetary Times Office,Monetary Times Office, Montreal, April 14m.Montreal, April 14th.

Owing largely to unfavorable weather conditions, the 
volume of the trade of the Canadian Consolidated Rubber 
Company fell off during the year 1913. and sales of tires 

only made to maintain connections, awaiting the com
pletion of the new tire factory. President D. Lome McGib- 
bon reaffirmed the view of the directors that the policy of 
delivery direct to the retailer was a good one. The com
pany has 28 distributing branches throughout Canada and 
carries on its books 14,000 active retail accounts. The Do
minion Tire plant at Berlin was completed in December and 
the output is increasing daily. Expenditures for repairs and 

met out of earnings. For 1914, a pros

Mr. W. A. Black, vice-president and managing director 
of the Ogilvie Flour Mills Company, Limited, who has just 
returned from the Pacific Coast, when questioned as to the 
feasibility of shipping wbleat and flour to Europe via the 
Panama Canal, said :—

“It is frequently asserted that the hot and moist at
mosphere of the Panama Canal region would be harmful to 
wheat shipped by that routfe. It is my opinion, howéver, that 
Canadian wheat from a crop containing the normal amount 
of moisture qould be shiriped through the Panama Cana 
without ill effects. - Whçjit containing more than normal 
moisture would of course be naturally affected by the heat.

Mr. Black says that tonnage is the most important ques
tion in considering the possibilities of the Panama Canal 
route. The cost of shipping wheat from Alberta to Europe 
by this route will be high unless the vessels are able to bring 
return cargoes!. Vessels leaving Atlantic ports for Europe 
return with cargoes and this enables them to offer gram 
shippers better rates. Imports to the Pacific Coast from! 
Europe are, oh the other hand, not yet extensive, although 
they will no doubt increase.

were

replacements were 
perous year is anticipated.
Comparison of Income Account.

Total net sales of 1912 were approximately $8,000,000, 
X whereas last y fear they were $6,788,859. From this is de

ducted cost of manufacturing, selling, general expenses and 
taxes of $5,878,089, leaving an operating profit of $910,770. 
Other income is added, making a total of $1,000,575 °f gross 

Selling and general expenses in 1912 amounted toincome.
$1,338,583.

1913.1912.
$1,224,638Widening of Oriental Market.

Mr. Black looks for a gradual widening of the Oriental 
market forvÇanadian flour, but points out that China and 
Japan are not likely to become great bread-consuming 
countries of a sudden. Chinese and Japs who have lived in 
America and have learned to eat bread, not only want bread 
themselves when they return to their own country, but also 
educate their friends to its use.

Being asked whether there was much likelihood of any of 
the Canadian milling companies establishing branches in 
the Orient, Mr. Black stated that it would not be profitable 

'to ship wheat from Canada and grind it in Asia, for the 
that there is very little Oriental demand for the higher 

grades of flour and practically none at all for the offal. Euro-j 
peans and others who are settled largely in seaport towns de
mand the higher grades of flour, but the total consumption 1 
is small. |
Fifteen More Elevator*.

Speaking, of the Ogilvie Company, Mr. Black stated that 
a profit of 10 cents a barrel on the output of the Ogilvie 
Mills would be more than sufficient to pay all dividends and 
fixed charges on the company’s capital. The capacity of 
the mills is 18,000 barrels per day or 5,400,000 barrels per 
year.’*Ten cents a barrel would give a profit of $540,000.
The company’s interest charges and dividends amount to 
approximately $500,000. He points out that in some years 
milling companies may make big profits from wheat by buy
ing it at a low price and selling it some points higher. This, 
is, however, offset in other years when a loss is sustained 
on the transactions in wheat. ‘ Mr. Black contends that with 
over 1,100 floùr mills doing business in Canada, competition ^ 
is too severe to permit of any one company making huge * 
profits _

The OgilVie Company will increase its elevatqr capacity 
in Alberta thi# year by the addition of 15 elevators. These 
elevators will feed the company’s new mill at Medicine Hat.
It is hot the intention of the company to erect any additional 
elevators in Saskatchewan amd Manitoba. i

$1,000,575Gross income . - -............................
Bond interest discounts, provision for 

bad debts, interest, etc.................. |

Net income .........................................\
Expenses, previous period not prodded

for............... ........................
Depreciation ................................

Available for dividends ..... 
Dividends declared and paid'

593.5M573.749

$ 407,060$ 647,889

16,411
266.838

$ 390,649
250,907

$ 381,050 
250,048

$ 139,742$ 131,003 
102,837

Surplus after dividends 
Previous surplus .

reason

I $ 233,840Surplus forward . 
Previous surplus . .. 1,989.897

$2,129,639Forward . . • •
Changes In Official*.(

____ receivable, $1,819,005, against
Cash shows little change, but has

In the asests are accounts
decreased3; inventory appears at $3,055.613 tota’ as^*’ 
$14,180,986, against $11,481,101. In liabilities, bills pay
able are $4,141,370 against $3,367,644 a,year a$°i acc°unj* 
payable hay#, also increased and the reserve for bad dents 
$91,303 against $28,500

Mr. T. H. Rieder, who was vice-president, now becomes
Mr. Rieder will be in 

Mr. D.

a year ago.

vice-president and general manager, 
active charge of the operations of the company,
Lome McGibbon, president, not having been able to devote 
as much time as usual. Messrs. W. R. Allan of Toronto 
and Shirley Ogilvie of Montreal retire from the board ana 
Messrs. Walter Binmore, treasurer, and R. E. Jamieson, g - 
eral sales manager, take their places. An addition to 
board has been made in the person of Mr. R. B. r 
New York, who is connected with the United States kuddci

Company.

ALCOMA STEEL CORPORATION TO BUILD MILL Important regulations governing the use of Prestrval!/^ 
> in foods in Canada have been made by order-’n

of others. It i*
The fol-

provide that certain preservatives may 
quantities and absolutely prohibit the use. 
forbidden to use anv preservative whatever in milk. .
lowing preservatives may be used without declaration ot me* 
presence : Common salt, sugar, jalt-petre. WOO(V„,*;TJ 
vinegar, acetic acid, spices, alcohol. No other Prrs .. • 
than these, incidentally, may be used in foods, e^peci 7 
tended for the use of infants or invalids.

As a direct result of the recent tariff changes, the Algoma 
Steel Corporation will proceed with its plans to install a 
heavy structural mill of large capacity at Sault Ste. Marie, 
according to a statement of Mr. J. Frater Taylor This has 
been contemplated for some time, and now that protection is 
afforded in respect of rolled sections over 55 pounds a -yard, 
there is some incentive to the company taking the necessary! 
steps to mature its plans and to arrange finances.
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bank of alberta organizing

Charter Has Been Obtained and Stock Issue Will Be 
Made Shortly

MACDONALD COMPANY’S POSITION

Dominion Bond Company Liable for Certain Amounts— f
Results of Year's Operations

In his annua|#report, words are not minced by President 
Ryley, of the A. MacDonald Company. Limited, regarding 
that corporation’s dealings with the Dominion Bond Com
pany. “The Dominion Bond Company,” he says, “is still 
indebted to vour company to the extent of $177,601. and in 
addition thereto they are also liable on their indemnity 
agreement for/the unsold balance of the .preferred stock to 
the extent of $333,200.

!“Your directors cannot refrain from expressing the 
opinion that in their judgment it was decidedly wrong to de
plete the resources of the company by the payment of $75,000 
cash dividends to the holders of ordinary stock during 
the past year, more especially during a period of general de
pression and at a time when your company was still indebted 
to the old MacDonald Companv for approximately $800,000, 
upon which extensions had to be arranged.”

• Failed as. Underwriters.
In another part of the report, President Ryley says: | 

“Considerable trouble was expressed in providing the neces
sary funds to liquidate all the obligations created bv the pur
chase -df the business from the former owners, due to the 
fact that the Dominion Bond Company failed to comply with 
the terms of their underwriting agreement. When the busi
ness of the old A. MacDonald Company was purchased an 
underwriting was accepted by the present A. MacDonald 
Company from the Bond Company tinder which the latter 
agreed to purchase at par $2,350,000 of the company’s capital 
stock and only part of this sum was paid bv the Bond (oro- 
pany.
I “Due to financial conditions and the manipulation of the 
cbmpany’s stock the Bond Company were unable to carry out 
their agreement and make the payment due vour companv in 
order that thev in turn might meet their notes payable to the 
old MacDonald Companv. Arrangements wery- finally con
summated with the old A. MacDonald Companv for the full 
balance due them of $600,000. Three hundred thousand of 
the $600,000 was provided through the sale of 6 per cen 
first mortgage notes of this company, secured by mortgages 
on part of the real estate and buildings of the company, and 
the old A. MacDonald Companv accepted for the remaining 
$300,000 due them this company’s 6 per cent, notes and the 
$300,000 first mortgage1 notes and the $300,000 ex
tension notes held bv the old A... MacDonald Com
pany is payable half-yearly, and these notes mature $-00,000 
each on the first days of November, 1914, >9«5< and '9

Profits of the Company.
The net profits of the A. MacDonald Company, Limit

ed for the thirteen months ended December 31**» '«'J* we" 
$321,273, which were distributed as follows $64,064 m 
preferred dividends, $75,000 in common dividends $76.- 
879 in interest paid the former owners in respect to the pur
chase of the business, leaving a surplus of $105,331, of which 

transferred to the crédit of rest account, and a 
further sum of $29,561 ha« since been used m °f
dividends on preferred stock for the quarter ended December # 

The balance. $35.604. has been written off.

The bill in connection with the charter of the Bank of 
Alberta has been passed by both the house of commons and 
the senate, and nothing remains except the assent of the 
governor-general, which will be given toward the end of the 
session.

V. I

The provisional directors of the bank are Messrs. 
Thomas Underwood, of Calgary ; William Sugarman, D. R. 
Fraser, F. M. Lee, A. Jackson, G. S. Montgomery ahd E. S. 
McQuaid, of Edmonton.
Permanent Board of Directors.

These gentlemen are arranging for a permanent board 
, of directors and intend to make the board as representative 

of the province of Alberta as possible. One or two addition
al men from Calgary, a representative from Medicine Hat 
and one from the miore southern section of the province, 
around the Lethbridge or McLeod district will be asked to 
join the board. Due provision will be made for Edmonton 
representation on the board, as. owing to the fact that the 
head office is in Edmonton, it will be desirable to have at 
least a quorum of the directors resident in that city or in 
the immediate vicinity.

Arrangements are being made for issuing a prospectus 
and placing an issue 9f the stork in the hands of competent 
salesmen. These salesmen will make a thorough canvass of 
Alberta as well as of other fields where money can be ob
tained. The provisional directors are in communication with 
Chicago and New York people Who appear to be disposed to 
take a block of the stock. Some of the stock may also be 
placed with English capitalists.
Have General Manager In Mind.

;

U

■

a

HH, : L il
The promoters have a goodly number of inquiries re

garding stock from various parties in Alberta and Saskat 
chewàn, indicating that the people generally are interested 
in the proposal to establish a bank with head office in 
Alberta.

A large number of subscriptions have been promised, 
which it is hoped will materialize as soon as the stock books 
are formally opened. The provisional directors believe that, 
although money is tight, the minimum capital will be gather
ed together fairly easily.

The bank will have a general manager who, it is stated, 
is an able man with extensive experience in banking in this 
country, and who is! prepared to take up the work once the 
necessary capital is Obtained., His name will be announced 
before long.

The directors have no intention of using the bank’s 
capital to build the six-story hea5 office building, as report
ed. They are, however, negotiating with a private party to 
finance such a building and in this respect are following the 
example of some of the older banks. As soon as the nego
tiations are completed, a building will be begun but prac
tically none of the bank’s money will be used for the purpose.

1 8:
" , 6

!;

• .
$40.165 was

31st, 1913.
COMPANIES CHANCING NAMES

The following companies in Alberta have changed their 
names : Benjamin Construction Company. Limited, to Cot- 
tage Construction Corhoanv, Limited : Baxter R^ed Ranching 
Company. Limited, to Baxter Ranching Companv, Limited.

And*this company in Ontario has changed its 
Harlev-Kay Knitting kfachine Companv. Limited, to HarleV- 
Kav, Limited.

The following companies with Dominion charters have 
changed their names : Dominion Estate and Mining J*l*J®t* 
ment Company, Limited, to Dominion Estate and Mining 
Investment, Limited ; Mount Roval Securities, Limited, to 
Amalgamated Investments, Limited.

And this company in Quebec hjis changed its name: In
vestment Agencies, Limited, to Credit Canada. Limited.

And this company in Saskatchewan has changed its 
name MeNab-Chubb Flour Mills Companv. Limited, to 
McNah Flour Mills. Limited

NEW BOND HOUSE

A new bond and.investment firm. Messrs . J VV Muir and 
Companv, has been organized in Montreal rTl j, nd
has been associated with Messrs. **
Allison of that cits1 for several rear* ^he office of p 

in the Rank of Ottawa Building.-Montreal.

name :

company are

months of 1913- '

"7*
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Debentures for Sale
h

MUNICIPALITY OF LUMSDEN, 8A8K. 

DEBENTURES FOR SALE.
j » THE MERCHANTS BANK OF CANADA.

QUARTERLY DIVIDEND. , J
Notice is hereby given that a dividend of Two and one- 

half per çent. ' for the current quarter, being at the rate ot 
Ten per cent, per annum, ujpon the Paid-up Capital °*
this Institution, has been declared, and will be payable at 
its Banking House in this fity and at its Branches, on and 
after the 1st day of May nfxt, to Shareholders of record at 
the close of business on the 15th day of April.

ANNUAL MEETING.
The Annual General Meeting of Shareholders, for the 

election of Directors and other general business of the Bank, 
will be held at the Banking: House, in the City of Montreal, 
on Wednesday the twentieth day of May next. The Chairj - 
will be taken at 12 o’clock, noon.

By order of the Board,

Tenders will be received by the undersigned up to 1 
p.m., April 30th, 1914. for $5.000, 20-year, 6 per cent, local 
improvement debentures, and $1,000, 20-year, 6 per cent.. 
skating rink debentures. The highest or any tender not 
necessarily accepted.

1

■
-

/
B. MORTON,

Secretary-T reasurer.
Lumsden, Sask.

DEBENTURES FOR SALE.

Sealed tenders will be received by the undersigned up 
till noon on Monday, the 4th day of May next for $16,000 1 
Village of Fergus 5# per cent. Debentures, payable m 30 
annual instalments in amounts from $220.89 to $1,043.49, 
with annual interest coupons attached.

JOHN THOMSON,
Chairman Finance Committee, 

Fergus.

.

E. F. HEBDEN,
General Manager.

f

Montreal, 31st March, 1913.*

DETROIT RIVER TUNNEL COMPANY Fergus, April 14th, i9»4- v
—Detroit, Mich-, April 7. 1914.

NOTICE IS HEREBY GIVEN that the Anuual Meeting of the Stockholder* 
of the Detroit River Tunnel Company, for the election of Directors and the 
transaction of such other business as*may be brought before the meeting, will 
be held at the head office of the company, in the City of Detroit Michigan, on 
the first Thursday after the first Wednesday (being the ?th day of May, 1914), a* 

-10.15 o’clock a.m.

GREAT WEST PERMANENT LOAN BUILDING

The Great West Permanent Loan Company’s new build
ing at Winnipeg was opened last week. The company and 
its allied concerns will all have their offices in the new block. 
The vaults in use in the building are of the double-deck 
variety, and are complete in all their fittings, etc. They are 
lined with solid steel throughout, and are absolutely burglar 
and fireproof. Mr. James Scroggie is the manager of the 
Imperial Canadian Trust Company, one of the companies 
housed in the building. He has had an extensive experience 
in financial matters.

DWIGHT W. PARDEE. Secretary.•»

1 f t

PACIFIC-BURT COMPANY
4? A YOUNG MAN occupying a responsible position in a 

Bank in Canada, graduate, of a well-known course in Higher 
Accountancy, a student of the Sheldon School of Business 
Building and Salesmanship, successful in his present occu- 
pation, but desirous of entering a field with larger oppor
tunities for service and profit, will be pleased to open nego
tiations with a reliable financial house with a view to joining 
either the office or sales force. Box 323, The Monetary 
Times, Toronto. -

The balance sheet of the Pacific-Burt Company, Limited, 
which has its head office at Toronto, reflects a satisfactory 
year's business during 1913. The balance carried forward to 
1914 is $35,973, compared with $32,405 carried forward at 
the beginning of 1913. Adding to that sum, the substantial 
net profits for the twelve months of 19*3, amounting to 873»* 
568, there was a sum of $ios,973 available for distribution. 
Four dividends on preferred stock and dividends on common 
stock absorbed $58,500. To real estate and plant reserve 
account was transferred $6,500, while $5,000 was res^rv 0 
for other fixed assets. This left a balance of $35,973
carried forward. __, f

Out of the profits for the year a transfer was made or 
$6,500 to real estate and plant reserve account, and 85.000 
was reserved for other fixed assets. In addition to 
transfers, the real estate and plant reserve account was in
creased by $3,500, being the value of land (formerly par 
a street) which has been deeded to the company by the 
of Emeryville, without cost to the company. 0

The Pacific-Burt Company has liabilities of $t.54.W40’ 
including the profit and loss account of $35,973- *
pany’s preference and common stock account for “,'3°o. ■ 
The remainder of the liabilities are made up of rea 
and plant reserve account reserved for other v y'
dividends paid on January 2nd, 1914. and debts D - 
Against these are the following assets : r.®a^ fst?1 j’ ... 0f 
plant, patents, investments,, and good-will (including _ 
establishing new departments), $1,319,076.07; stof“' ' .vj 
$90,447.42 ; accounts and bills receivable $1 11,3J • 0 ■ 
at banker’s and in hand, $22,838.92 ; total. $1-543.74

f 1
AN INSPECTOR thoroughly experienced in underwrit

ing, head office and agency work, desires position in head 04 
branch office. Eleven-1 yeajrs’ experience. Good reference*. 
Box 325 The Monetary Times. Toronto. ■ . m i •!

WANTED.—Second-Rej-Insurance Clerk Salary, $50 per 
month, good opportunity for advancement. Apply own hand
writing. stating age, experience. Confidential. Box 327 Thy 
Monetary Times. Toronto.!

INSPECTOR, to travel Ontario for tariff fire company. 
Give age, experience and salary expected. Applications 
treated in confidence. - Box 329, The Monetary Times, Tor

I

onto.

Vntil it becomes possible to consider the new schedule 
of freight rates annoimced by the Dominion Railway Com
mission in detail and their practical application, writes a 
Calgary correspondent to The Monetary Times, nothing more 
than a general expression of opinion is obtainable from busi
ness men. That the grain growers will profit by two cents 
per bushel on wheat and-one on oats is agreed, that distri
bution by wholesale houses will be less expensive, and that 
consumers should get coal for probably a dollar a ton less, 
is about as far as interviewed parties will go yet. All are 
apparently of the same opinion with regard to the general 
effect, that it cannot help but bring, relief to many interests.

A Western Canada correspondent writes to 7 he Mona* r 
Times: Your paper was the' only eastern finan 
whose report of the matter was fair and accurate.

5]

CONDENSED ADVtKilSEMENIS.
Advertisements on this pale will be accepted hereafter at the following 
rates:— “Positions Wanted” advts. one cent per word each insertion; 
’ Positions Vacant."” Agents or Agencies Wanted” advts two cents per 
word each insertion; all other advertisements, three cents per word 
each insertion. A minimum charge of 50 cents per insertion will be 
made in each case.

DIVIDEND NOTICES r
N



IMMIGRATION TO CANADA, APRIL TO JANUARY. COMPARED

'FISCAL YEAR 1913—1914■ 1912—1913

Percent
age of 

Increase
From the 

United 
States

1 Other
CountriesBritish TotalsTotalsBritishMonth

16%28,459
27,517
24,922
16,854

5,566
31,374
27,370
14,804
12,975
9,115
7,664
3,693
1,856

62,931
66,522
45,893
34,296
32,867
31,140
27,192
20,217
13,025
10,900

19,409 
21,170 
11,505 
8,340 
7,734 I 
7,501 
6,545 
6,006 
4,200 
3,238 

_____
95,648 344,983

21,194
18,101
13,748
12,567
13,309

April....................
May..............
June.....................
Hy..................
August................
September.........
October.............
November.........
December.........
January.............

10%r
39%
19%

3% dec. 
21%» 
*5»
«%»
28%»
46% » ,

^ 31,

862
\

'l27.313 356,430 3% Inc.136,179118,826Total
> i

BANK CLEARING HOUSE RETURNSMONEY MARKETS

The following are the figures for the Canadian j Bank 
Clearing Houses for the weeks of April 10th, 19*3; April 2nd, 
1914; and April 9A, igui with percentage changes —

Apr. to, '13. Apr. 2, '14. Apr. 9» t4- Ch g %
... $53.228,99* 846.855.21$ 650.558,053 —
... 44,391.036 39.6oo.334 44.974,647 +
... 27.746,644 21,702,766 24,110,918 — 13-1

9,076,18-2 8,669,308 —1 16.2
3,356,463 4,478,965 + 26
3,202,016 3.610,751 ~* "•$
3,907,894 S.2SS.346 + 3404
2,749.616 2,9961383 —f.11.0
2.447.399 2,534.308 — 246
2,705.682 3,358.i39 -ff 9 6
1.753.551 2,182,493
1,943.520 2,160,537 + 16 I

1,478.325 — 26.8 
1.855.518 > 
«,521.693 
1,023,865 

738.790
6851250 -4 3-°9

Messrs. Ole rebrook and Cronyn, exchange and bond broker». Toronto, report 
exchange rates aa follows —

Between Banks
: Counter

X to 
X to

Sellers
3-12 p.m. 
10c p-m.

9 7-32

Buyer» 
.1-16 pm 8N. Y.funds.....................

Mont, funds................
. Sterling, 60 days’ 

sight............................

Dio- demand..................... - -- „ „ -,
Cable trans.......................... *h
Sterling-

«days’ sight^.......... j-..........................
Sdl tnodney"nd Toronto. 6 per cent »«■* of Bagtilnd rate. 3 per cent. 

Open market discount rate in London for short bills. 11 per cen

Par SOIMontreal9 7-16
to 9 9-16 
•H to Ip

10 to IOX
Posted

9 3-19 3Toronto 
Winnipeg 
Vancouver . - 10,355,246
Calgary -----
Edmonton ...
Ottawa -----
Hamilton 
Victoria ....
Quebec 
Regina .
Halifax 
Saskatoon 
London
St. John ------
Moose Jaw ..
Fort William 
Brantford 
Brandon '... J 
Lethbridge 
New Westmin-

9yi9 19-32

>« * 4.363>968
4,082,992
3,920,576
3,392,682
3,363,994 
3,063,262 
2,193,872 
1,854.421 
2,019,461 
1,849.076 
1.569,339 
I.t6$,523 

870,799 
707,122 

‘ 528,680 
481,586

4 88
i

. ;RAILWAY EARNINGS

' The following ate the railway earnings during the first 
week of April for the years 1914 and 1913:—

Canadian Pacific Railway.

1914.
$2,237.000

5t
!

1,124.007 
1,666,420 
1.255.797 

826,382
634.715 
522,057
621,936 ' 542,284 -ft 2.5

' 451.455 -^1722

29
29

—i. 12 I
3 6Increase or 

decrease. 
— $386,000

. .
1 1913 1 ■$2.623,000April 7 354.055-

456.466 — 272Grand Trunk Railway.
$1,024,125

388,822627,815ster
+ $ 17.235$1,041.36»April 7 ,$171.777.991 $146(694.838 $163,643,404 *-*- 4-7 

381,086 416,459Total 
Medicine HatCanadian Northern Railway.

$ 392,600
: ♦— $ 21.600April 7 $ 371.000

‘/Send in vour money, all you can spare, and make the 
•h rd up’ man a wealthy man," says an advertisement of 
an Alberta oil company’s stork offering _

Temlskamlng and Northern Ontario.
$ 38,662 - $ 221April 7 $ 38,441

1

.,i

93,9.38

From the 
United 
States

THE MONETARY TIMES
WEEKLY STATISTICAL RECORD

Montreal Stock Exchange (Unlisted) 
Dominion Government Revenue 
Winnipeg Stock Exchange 
Canadian Sécurités in London 
Trade of Canada
Chartered Banks' Latest Statement 
Montreal Stock Exchange (Listed) 
Toronto Stock Exchange 
Vancouver Stock Exchange

Immigration Statistics 
Money Market Reports 
Bank. Clearings 
Railroad Earnings 
Wholesale and Retail Prices 
Building Permits
Dominion Government Savings Banks 
Post Office Savings Banks

>
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BUILDING PERMITS 

COMPARED
INDEX NUMBERS, BY GROUPS, OF 

COMMODITIES

-

j >t

(DEPARTMENT OP LABOUR FIGURES)
(DEPARTMENT OP LABOUR FIGURES)

-

!plièV-
FEBRUARY FEBRUARYIndex Numbers: INCREASE

1014 1913
Feb.. Jan., Feb., 

1914 1313
■

1914U

• J' X Iv Nova Scotia :

Sydney— 
Halifax ..

I. Grains and Fodders :
Grains, Ontario..............

r Western 
Fodder .............................

140.5111.7
120.0
161.8 
142.8

lu
lled
139.3

6 315
14.380

4,115
6.490

3,800*
117.14 7.8»160.4
1.40.8

5
15All . New Brunewice :

88.300*3,700 92.00011. Animal» and Meats:
Cattlf and beef.................
Hogs and hog products
Sheep and mutton.........
Poultry.............................. -•

St.John227.8 
176.2 
162.4
193.8 
194.0

6 225.8 
6 177.0 
3 168.1 
2 186.6 

17 193.8

181.1
173.9
147.7
193.3
171.1

Quebec:
5,70844.900

196,000
196,055

13,000
27,300

* 39,200
103,700 
647.967 
71,U0 
12,1(0

Quebec............
Maisonneuve
Montreal........
Westmount..
Lachine.........
Outremont 
Three Rivers

91,3»
151.912

58,000*
15,2)0

All
179.29 ; 167.7 140.1III. Dairy Products

IV. Fish :
Prepared fish 
Presh fish ....

151.7
168.1
157.2

- 6 151.7
3 161.1
9 154.8

160 6 
171.5 
164.2 iAll. Ontario :

v f 20,1»87.450 107,850
11.500
3,535 2,100

300 
1.153,215 

33,725

||S
1.275 5,960

33,013 10,795
21.850 38.850

.....................I 2.500
28.535 22,945

75 : 11,470
4,000 2,650

56.825 17,085
600

V. Other Foods :
(a) Fruits and vegetables
Fresh fruits, native...........
Fresh fruits, foreign.....
Dried fruits...........................
Fresh vegetables................
Canned vegetables --------

All........................................4-............ ,...........
(a) Miscellaneous groceries and provisions
Breadstuffs-----
Tea. coffee; etc.
Sugar, etc-----
Condiments.

Ottawa ...
Brockville ...........
Kingston..............
Peterborough ...
Toronto.................
St. Catharines.
Welland .............
Hamilton..........
Brantford........ ..
Galt.........................
Guelph...................
Berlin.....................
Stratford.............
London..........
St- Thomas.........
Chatham...............
Windsor...............
Owen Sound..
North Bay............
Sudbury.................
Port Arthur.........
Fort William. .. 
Woodstock...........

7,5004.000
1 147.1 110.3 110.3 

102.1 
113.2
133 1 
125 2
119.4

1.435
97.991.1

4
7,200*

604,006*
19.825

7,500
116 H 
155 4

116.9
151.8

1,549,210
13,625
12,4/5

152.500

■l I
97.;

121.3
97.73 1,9»

121.316 10,6»
15.535
1,675*

22J18
15.000
2,500*

8.240
122.7
110.3
106.3

125.8 
118 2
106.8

122 5
107.7
106.8 
98.9

112.3

10■
4
6

97.6 96.95
111.8 111 7» 5.590All

11,3»
1,340VL Textiles :

Woollens........................
Cottons...........................
Silks.........................
Jutes........................
Flax products........
Oilcloths........ ...............

138.6 124.3 
144.5 ; 169.0
93.8 86 1

242.8 2C5.1
115.1 ! 118.4
104.7 ; 104.7
135.4 128.5

130.0
146 0

38.8»5
600*I' L00094.43 9»1»

9>75
8.45.5

2 i 233.4 
4 111 7 
2 104.7 

20 134.8

8,3241.400
5 ;:«j2,725. 1 167,650*296,000128.360

.......All...........

VII. Hides, Leather, Boots and $hoes: 
Hides and tallow
Leather...................
Boots and shoesf Manitoba :195.2 174.0

151.4 152.3
156 7 148.5
168.5 158.6

195.2
151.4 
155.7
168.5

t
I 771,700

14.050
15,90725,800

■7.050Winnipeg.... 
St. Boniface. 
Dauphin . 
Transcona .

:i 7,900
?!®o11 i*e*AH H*1 - <

VIII. Metals and Ibplhbsnte:
Iron and steel.......................
Other metals.........................
Implements...................... ..

101.3 107.2 
128 2 135.4 
106.9 lto.6
113.3 117.5

11 1013 
13 I 128.9 
10 106.» 
34 113.5

Saskatchewan :

Regina....................
Moosejaw...............
Yorkton ...................
Prince Albert.-----
Saskatoon.............
North Battleford 
Swift Current ...

' 118,30V*
31.300*
1.1,150*
3."»

58,450*
28.880*
89,374

181,200
54,4»
13,150
4.700

62,0»
33,250
53,075

62,900
23,200::::All

IX. Furl and Lighting :
Fuel ............... ...........
Lighting...........................

500
8 1.8.8 
4 92 2

10 114.2

1£.5 116.6 
92 2 91.0 

113.1 I 124 4

9.5.50
4.400

142.450ai:f
X. Building Materials :

Lumber...................................
Miscellaneous materials . 
Paints, oils and glass

Alberta :

Medicine Hat. 
Edmonton....
Red Deer------
Lethbridge..
Macleod...........
Calgary.............

f 184.2 175.9 
112.0 113.3 
140.9 145.4 
1415 140.9

14 184.9 
20 112.1 
14 141.5 
48 141 9

m 8.82566,275
250,486

18,4»
11,370

75.200
W.775 142,711*

18,400*3'AH 1.179*10.20., 3.0»3,000XI. House Fubnishinos :
Furniture ..................
Crockery and glassware
Table cutlery.....................
Kitchen furnishings-

147.2 139.4
130.9 118.0

147.2 
130 9

6V
4

72.4 n 4 72.41 2 British Colubbia •

Nelson.......................
Vernon.......................
New Westminster.
Point Grey...............
S. Vancouver...........
North Vancouver.
Vancouver...............
Victoria.....................
Nanaimo...................
Oak Bay...................
Prince Rupert.........

124 8 
128 1

124.6 120.4
128.1 120.9

I 6,078i 4J»76All 16 1,259*' 2,8»5
1TM00*

42,131)*
12.069*

191.0» 
132,0*5 
26.136 
14.3» 

,045,204 
356.950 

4.1» I 27.500 
31.0» 126,890

432.5.50

XU. Drugs and Chbbicals 111 5 111.5 107.916 88.055
13.4»
12,9»

262,076
128.465

r
XIII. Miscellaneous :

Furs...............................
Liquors and tobacco 

I Sundries............  .......

1.400*4 230.3
H I 134 6 
7 i iro.3 

17 151.4

226 5 * 353 9 
134 6 134.9
1011.3 115.8
150.9' 179.6 '

783,1»*
230,485*

23,400*
95.790*

427,175
All

TLi. r 375All commodities. 263*, 136 1 136.5 135.8-I
i**<f*

1
• Nine commodities off the market, fruits, vegetables, etc •Decrease

STOCKS AND BONDS TABLE—NOTES
(a) Ex-Rights. (h) Half-yearly. (u) Unlisted. ,
(All companies named in the tables will favor The Monetary Times by sending copies of all circulars issued to their shareholders, and by notifying us of say error 

in the tables. - 
•• Tret he
Meet reel
* $29.0» of this was redeemed April 1st, 1913
Figures iij brackets indicate in footnotes date on which books close for dividends, etc. _
! Canada Iron—Coupon due Jan. 1, 1914. unpaid. Can. Min. Rubber—Interest due Jàn. 1. 1914. unpaid. Forest Mills, B.C.—Interest due Jan. 1. 1813, and »•"<■*•

Lake Superior Iron—Interest due July 1. 1913. unpaid. North. Light and Power—Interest being paid in deferred warrants; Ocean Palls—Interest due ou 7 • 
and since, unpaid.

!T.

10. 10% : 1911, 20% 1912, 10%.wey pays, no regular dividend. They have paid 1906, 4%: 1907.4%:
prices (clog» Wednesday, furnished by Buruett 6 Company, 12

199$, l't.; 19t9, “ 11
St. Sacrament Street. Montreal.

>

1

L
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DOMINION SAVINGS BANKS POST OFFICE SAVINGS BANKS
k

Du CaFEBRUARY. 1914
Balance on 
28th Feb . 

1914.
BANK

9 et«« eta

Withdrawal! during 
the month ..................

Balance in hand* of the Minister 
of Finance on Slat Jan.. 1914..

Dsroerta in the Post Office Sav
ings Bank during month.............

TwAKaraaa from Dominion Gov
ernment Savinga Bank during 
month

I eta. 

084,542.18

893.WI.fU41.146.827.45

Winnipeg.......... ;.........

British Columbia 
Victoria.........................

Primes Biward Island 
Charlottetown..................

Nsw Brunswick :
Newcastle......... ............
St. John...........................

New Scotia 
Acadia Mines....................

•••Barrington ...
Ours boro'.. ..
Halifax............
SeotviUe .........
Lunenburg....
Piet ou.......................... ..

H°od..................
I1»»».1"...........
Sherbrooke................
Wallace............ ............

659.957.07

UUl.436.94.)•

1.86831652
Principal 
Imtbrbst accrued 
from 1st April to 
date of transfer...

..
279.688.77

5,538,364.68

Tran areas from the Post Office 
Savings Bank of the United 
Kingdom to the Poet Office 
Savings Bank of Canada...

372.402.»

itiis/M
121.ib8.79

2.419.542.92
252.170.69
417.128.45

101.585.46 
113336»
94.858.32 

129,836.21 -

>6.990.32

1 NTXReST accrued oe Depositors 
accounts and made principal 
on 30tk April. 1913(estimated)T

Balance at the credo 
of Depositors' ac 

■th
________allowed to Depositors
on accounts duri g 
month-....................J...........................

Il
counts on 
Feb.. 1914 . ........ 10,990.536.0810.565.86

Totals:
340.701 41 884 340.7041,

MONTREAL STOCK EXCHANGE—UNLISTED SECURITIES
capital in 
thousands

Capital in 
thousands

- Sales 
aÜaHMI Week 
A?;v ended 

1,14 Ap 14

Sales 
Week 
ended ! Ap. 6

aW-rS 
Z l

Price 
April 6 

1913

Price 
April 6N4VKO Mlwi-ellea -»u.- nmttn'd

Auth
oris'd

1911Auth
oriz’d

Ap. 14 Iss’dlss'd

f • 8
I2.60U 
10.000 
25.000 
£5 600 

1.000

I 8 lull$ Hollmger...... ..............................
1 Porcupine Crown........................

Mlscellaaeaas

100 Asbestos Corp. of Canada.... 
100 pref.

bonds
100 Bald. Paul ACgrti. Silk Co... 
100 pref.

15 .. 15.000
10.000 
40 000 
£5.800

Power ....
.. bonds 

stem Rly... 
bonds

Ruh.Corp. .„.

Mont. Tramway Power Co •• 
National Brick.........-• ^entj*.

Nova.Scotia Steel Bonds ...
Ontario Pulp Co’y................... -

1 ..___ bonds
Peter Lyall Construction Co.

165705 f ■1

5
1,000

« 800 470
39 38* 870 39 611020.002 20.002 

2.000 2.000 
3.000 1.500 
6,000 62000 
3.000 1.500
2.500 1.500 
1,730 1,730
1.500 1.300

4, %55 50 25Té- : iim5. 500 Kl 571.250
5bonds

British Can. Cannera. LtdU.

com.

100 6i.ono 100 *i000 500
1.9*1 100 Can. Felt. . . . . . . .4....'.

100 Can. Light A Power 

lOOCan. Coal AÇpfce. ..

_ 'bonde,f .1.250I.pref500 :100
5.000 5.000 
0.000 4.806 
5,000 3.000 
3,000 j 2,300 
1.800 1.000 
1.300 1.000! 
1.000 750

300 500
5.000 3.0091
S,** > 5,(«»i
5.000 3.000

Pssce Bros...... ___
..................bonds

Prince Rup't Hydro Elec. Co
•• ___ bonds

Sherbrooke Rly. A Power Co.
-.bonds

WmtemCanPower ^* 

Wayag'm’k Pulp * Paper Co.

8.000 « 67'
.... 54

8.500 ..bonds
...com.
..bonds 
..notes

... Carriage Factories. Limited 
100 Can. Venezuelan Ore,...

pref.

io15,000
100 10400"üéo 106* 105860 Can. Pacific ..100 »..

• >1500
••"iel500 «1.000 bonds

S' SI2 000 00 Hillcreat Collieries . 861 Tin! 000 pref. "8100 23*3 417004.000 100' Macdonald Co*y. Ltd.............y
4 000■f

9*

WINNIPEG STOCK EXCHANGEGOVERNMENT FINANCE
RgVBNUa and Bxpbnditunb on AC- Total to 31 St 

count or Consolidated Fund _ . Mar.. 1914 
Revenue— 3 cts.

Customs.....................   103.858.432 45
Excise.................................................... .... 21.297.128 96
Post Office . ...........i.......... 18,378.303 31
Public Works. Railways A Canals 14.100.861 26
Miscellaneous...................... 48.851.012 63

1914PUBI 1C DEBT Capital in- 
_thousands

Sub- Paid 
scribed up

5011 $ 500 50 Can Fire
2410 1.205 100 Canada Landed ....

880.OOO 380,000 100 CP.R. ... ...
250 158 I0O City * Prcv. Loan

50 Com. Loan A Trust
.. ' Empire Loan.............

1,000 70% lOOjc. W Life 70% pd
■2 42h 2 356 100! O West Permanent

864 '862 I0O Home Inv A Sav a
Man A Saak. Coal Co Bunds 8 j 

2 811 I'*" North Crown 
',506 I0O Nor. Can. Mort. Co. 2*% pu . 9

1 3 4 Sur. Mort Co. 40% pc 
1.49N 50 Northern Trust

5IHI 169 .. Occidental Fire 40% pu
S African Scrip 

730! 750 50 Standard Trusts
5.1341 Union Bank.............
9.1*3) 100 Winnipeg Electric -.

1149 139 HW> Wpg. Land A Mort
54*1 5KI l«i Wm. Pamt A Ci'ass pf

Price 
April II 

1914
Liabiutib»-

Payable in Canada........................... ..
Payable in England..........................
Temporary Loans................ ....................
Bank Circul’n Redamp. Fund.........
Dominion Notes.................................. ..
Swings Banks.................................
Tnirt Funds.................................................
P-ov-nce Accounts  ........... 

'M seel, and Banking Accounts

Debt..............................

t cts. 
794.060 94 

278.49.5.763 54 
13,153.371 U 
5.511.288 30 

125.234 319 15 
53.938.W- « 
10.0*4.870 82 
11.980.481 » 
31 19-9.635 68

LISTED

g j ISO
i

I"
......... 149i.488.538 61 10Total......... iw'I*5.54.1

271 . 8 ne 111
I A I 250 
9 128 ISO
9 I iso :...

102.281.133 18Bxpbnditunb 619
530.687.885 62

Expbnditurb or Capital 
Account. Etc.Aeerte -

Divestments—Sinking Funds
0:her Investments.......................
Province Accounts......................
M «cel and Banking Accounts-----

total Assets .............. V. . . . . . .
Total Net Debt 31st March 315.019.288 75 
TotM Net Debt to 28th Feb SI7.I48.»'1 89

De -ease of Debt...........

911
9.053.167 16 

70.569.657 791 
2.896.327 M- 

133,749.114 02

-I '«1Public Works. Railways A Canals. 38.196.893 12
I»

5 -04 IU4*
7 1.10

<>62
1 me

U9*N

Railway Subsidies.............

10.5 II"10
215,668.596 XT

1.5*4 .. 9 .... 170
8 I 141 116
?1“ no

5.43*4
9.000

. *
•?

......... I 61.233.134 89

1913-14 contains *1.500.964 of Chinese Revenue.
Total.......,i:| 2.150.513 II

♦ Mi*cell*»*eous L_

'1
■v

.

Deposits
for

Feb.. 1914

Withdraw
als for 

Feb., 1911

Total
Deposits

I cts. I cts. 

501.659.54

> cts.

5.764 00 7.117.58

88.781 20 1,047,675.10 86,238.16

16.405.U0 1.896,(117.70 89,231.18

881.132.71
5,607.756.74

345.00
62.968.94

4.141.44
69.102.06

376.838.41

146 497.99 
125.331.69 

2.485.707.61 
254.87a 15 
119872.06

1,961.00

.....................40.06
481 Oil 

82.610 40 
3.186 11 
3,738.U0

4.435.12

3UU33 
1,16290 

36.161 89 
2699.461 
2.44X61

108.441.93 
214.60653 
95.809.67 

131.71647

859.17
1.371.25:

961.35:
1.882.

2351*4 
2.150 25 

330.00 
1.192» »

»i153.121.90 13.780.969.50

3.000
3.000

2,000
I 000
3.000

850
750
759

1.500
500

8.000
6.500

12244

'248-

4.347

I 000

705
3.000
1.796

5»-

CREAIS

• J

3.800’
7,8»

88.300»

5,709
91.3»

151.912
58,000»
15,1)0

20.1»
7,600
1,486

is
1,9»

10,6»
15.535
4,675»

22J18
15.000
2.500»
5.5»

II.3W»
1.350

38.8»
600»
9»

8.386
5 730

167,650»

45,»«
7.0C0
8*6»

118,300»
31,300*
13,150»
3,-no

58.450*
28.859*
89,376

8.925
112,711* 
18.409*

1.179»
3.0»

6,078
1,269*

179>>*
42.130»
12,666»
1.406»

■33.128*
230.485»
8X400*
96.790»

427.175

ly error

unpaid*
1.
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CANADIAN SECURITIES IN LONDON
—rr~-—ir Price 

Mar. 28
Prie.

Mar .28
HUrrllnnrii»—ujonf i|lÿice 

Mar. 28 Mar 28
Kallreada—(Cont'd)l»««i , Pro». * Mim. 

«.••rename*! Irene*
Railroad*

Temiscouata 5% pr. lien bds 
Ditto, 5% committee cert»

Toronto.Orey4Bruce.4%bd*
White Pa»* A Yukon, sh., £1» 

Ditto. 8% 1st mort. deb. stk 
Ditto, 8% deben,..... ■ 

Wisconsin Central 4% bond*

Canada Cement, ord. SIOU,
Ditto. 7% pref. 1100...............
Ditto. 6% 1st mort, bond*

Canada Iron. 6% debs.............
Canada Car A Foundry 1100

Ditto. 7% pref. stock.............
Ditto. 6% debs...........................

Can. Coll.Dvnsmuir.$% debs
Can. Cotton 5% Bonds...........
Can. Gen. Electric ord.. $100

Ditto. 7% pref. stock...........
Can‘.Min'ri1Rub'r,6%deb.st'k 
Can.N.Pac.Fish 5% deb stock 
Can. Pacific Lumber 8% bds. 
Can. Steel F*nd"*8% 1st mor 
Can. W.L"mb'r.S% Deb.stock 
Can. W. Nat. Oas. 5% db. stk. 
C. Briton Coal 6%1stm. bds.
Cas. W. A P. «IX bonds..........
Cockshutt Plow 7<*,.pref.SlOO 
Col. Rr- Lumber *% deb. Sk 
Col. Valley Orchard* «% db* 
Col. West. Lumber. 6t% pref

Dom. I ran A Stee1.5%con .b'd*
Dom. Steel...................

Ditto. 6% pref................. $100

Blec.Develop.of Ont..8% debs

Forest Mills B. Col. 5% stock

Imp'lTob. ofCan..8%pref. £1

Kaminlstlquia Power 1100 
24 “ “ 5%go!dbd's

I Lake Superior.com. f 100.
(i3 . Ditto. 5% gold bonds...........
got Ditto. 5% Income bonds...

4 Lake Superior lron.8% bonds 
7g LakeSuperier P*p‘r8%gd bde

:kiAlberta and Gt. Waterway*
5% mort, bonds....................

Algoma Cen. AH.B.5% bds. 
AlgomaCen. Term Me. S% bds. 
Algoma Eastern 5% Bond*. 
Atlantic A N.-W. 5% bonds.
Atlan. A St. Law., 6% sh'res

Buffalo A L. Huron, 1st mor.
SH% bds........................ ;....

Ditto. 2nd mor. 6%% bonds 
Ditto, ord. shares. £10].........

Calgary A Edmonton, 4%deh
stock  ............. i------

Can. Atlantic,4% bonds:, ■
C. N, 4% (Man.)guar. bonds 

Do.. «% (On.D.) 1st m. b'ds
Do.. 4% deb. st'k..........j-----
Do., 3% (Dom.I guar, stock 
Do.. 4% Land Grant bonds 
Do., Alberta, 4% deb. stock
Do . Sask.. 4% db.stocfc-----
Ditto 3K% stock......... ...........
Ditto 5% income deb. stock 
Ditto 4% 1st mor. stock... 
Ditto Alherta.34% deb. st’k 

C N Ont,S)<% deb. st'k.
Do.. 3&% deb. stock. 193*.
Do., 4% deb. stock................
Ditto. 34% debent, stock

C.N. Pacific.4% stock...............
Ditto. 4|% stock......... I..........

Can. Nor.Que., 4% deb.sfck 
Do., 4% 1st mort, bonds... 

Canadian Pacific,5% bonds. 
Ditto, 4% deb. stock.L.... 
Ditto, Algoma S% bonds .. 108 
Ditto. 4% pref. stock
Ditto, shares $100...[..........

Central Counties. 4% debs.. 
Central Ontario, 5% 1st mor 

bonds............
Central Vermont 4% bonds.

Doeiaio*—
Canada. 1909-34...........................

Ditto. 1938 ................................
Ditto, 1947 ..............................
Ditto. Can Pac. L-0- stock 
Ditto. 1930-50 stock —
Ditto. 1914-19................
Ditto, 1940 *0

I’HoviaciAL—Siberia. 193»».
Uberta. 1922..................................

Ditto. 1943......... ........... ...........
British Columbia, 1917.....

Ditto. 1941.................................
Manitoba. 1923 ....................

Ditto. 192* .............................
Ditto. 1947......... .......................
Ditto. 1949............. .. .....
Ditto. 1950................................
Ditto. 1*53............. ..................

Yew Brunswick. 1934-44..
Nova Scotia. 1942...............

Ditto. 1949...
Ditto 1954. ..

1 O itarip 1946..
Ditto. 1947...

U lebec. 1919...
Ditto, 1928 ,
Ditto. 19*4..
Ditto. 1937.................... ...............
Ditto, 1954.....................................

Saskatchewan. 1949 ................
Ditto. 1923 ...................................
n-tto. 196 .................................. ..
Ditto, 1919.................................. ..
Ditto. 1954 .......................

Municipal— Burnaby, 1850..,
Calgary. 19*0-42........................... .

Ditto. 1928-37 ........................... .
Kdmonton, 1*15-48 .................. .

Ditto, 1917-29-4*.....................
Ditto. 1918-30-51 .....................
Ditto. 1932-52 ........................
Ditto 1923-33 .........................
Ditto. 1923 53................ ..

Port William. 1925-4.......
Hamilton. 1934 .........................

Ditto. 1930-40...........................
Lethbridge, 1942..........................
Maisonneuve, 1*49-50..............

‘ , Ditto, 1952...................................
Medicine Hat. 1984-54............
Moncton, 1925, ,................
Montreal, permanent db. st'k

Ditto. 1932....................... ..
Ditto. 1933........................ ..
Ditto. 1942 .
Ditto. 1948-50..........................
Ditto (St., Louis)..................
Ditto. 1*51................................
Ditto. 1952...........................
Ditto. 1953........... ...................

M<v>se Jaw 1950................
Ditto. 1951-2.................... ...

New Westminster. 1981-61. .
North Vancouver. 1981-2___

Ditto 1981......... ...........
Ottawa. 1928-46....................-.

-! Ditto. 1932 58.......................
Point Grey. 198041................
Port Arthur. 1930-40............

Ditto. 1932-43.............
Prince Albert 1953 ,

Ditto, 1923-43..........
Quebec. 1914)8.

Ditto, 1923..................
Ditto. 195*.................
Ditto, 1961 .......
Ditto. 1962 ................
Ditto. 1988 ..............

R-gina 1923-3* v.........
n=tto. 1925-52...........
Ditto 1943-63 , ..

V St. Jonn. N.B..I9S4,
Ditto. 1946-61 ..

SaskL toon 1938..
Ditto. 1940.........
Ditto, 1941-51 ..
Ditto. 1941-61..

Sherbrooke 1933........... .............
South Vancouver. 1941...........
Toronto. 1919-20................

Ditto. 1922-28.;..........
Ditto. 191321 ..............
Ditto. 1929 ...
Ditto. 1944-8 .
Ditto. 1936.........

Vancouver. 1931 
Ditto, 1932 ...
Ditto, 1926-47.
Ditto, 1947-49. 
titto. 1950-1-2.

1953 .... 
ctoria 1*20-60.
Ditto. 1982 ...
Ditto. 1962.........

Westmount 1954..
Winnipeg, 1914...............

Ditto. 1913-36................
Ditto. 1940 ...................
Ditto. 1940-60.................
Ditto. 1*43-68

108M HI
96«5 ion
9173 80
9093 03

11033 1C»
137 MS

19 IH
90 92
96 98
96 98

101 103

4 HI
4 113Ranks __

Bank of Brit. North Am.. £60 
Can, Bk. of Commerce. $50.

123n 70■78 HO 50
102 104

I 93 96
4 92 94
4 92 94

56
"3 ne!» Land Cnm»>nle«

Alberta Land. 5% stock............
Brit. American Land. A. £1. 
Brit. Col. Fruit Lands, £1 ..

Ditto. 6% deb. stock. 
Calgary A Edmonton Ld„ Is. 
Canads Company. £1........
Can. North-West Land. $1 ■ • 
Can. Dom. Dev. prf.17/6 pd. 
Can. North. Prairie Lands. $5 
Canadian Wheat, £1 , .. • • 
City Estates of Can. 8% pref.
Hudson's Bay. £1.................

Ditto, 5% pref. £5..................
Investment of Can. ord- st'k. 

Ditto. 4 
Ditto. 4 

Kindersley P'm Lands (1% dbs 
Lund Corp. of Canada. £1...
Manitoba A N W, £1............
North Coast Land. 85...............

Ditto 5% debs...........................
N Saak, Land 6% Bonds. .. 
Scot'sh Ont. Land £3, £2 pd. 
South Winnipeg 5% deb. stk. 
Southern Alberta Land. £1..

Ditto. 5% deb. stock............
Ditto, 6% deb. stock.........

West. Can. Invest.5% pref.£1 
Western Canada Land. £1 ■.

Ditto. 5% deb. stock.-------
t Coupons due Nov. 1, 1918 

unpaid. *

Lose Companies.

Anglo-Canadian Finance. 104-
British Can. Trust. £5............

4*% pref. £5 
Brit. Bmp. Tr'st, pref. ord.£l

Ditto, 5% pref...............  •
Can. A American Mort, £10.

Ditto, ditto. £2 paid...........
Ditto. 4% deb. stock..............

Can. A Bmp'e Inves. ord. st'k
Do, 5% pref. stock................

L'dnAB N. Am.'Co.ord. st'k
Ditto. 4M pref. stock...........

N. Brit. Can. Inves,£5.£2pd 
N. of Scot. Can. Mortgage.

£10, £2 pd..................................
Ditto, 4% deb. stock.............

Trust A Ln. of Can ,£30, £5 pd
Ditto, do, £3 paid..................
Ditto, do, £1 paid..................
Ditto, do, 4% deb. stock .. 

Western Canada Mort., 5% 
1st m. bonds , ..................

M
13 76■93 954 76■lutr 102

92 94
84 86

89
75 8»

101 67
75 77 83
83 '85
?6 88 S-

s799 HI97
31199 101 93
74 '99 884 97

95 97
79 81

1U2 101

824 S3
<5 t1 12

92 87BO
4% pref. stock. 
54% deb. stock

195 97 91a141 964
13590 101

95 97
82 86 
81 93

824:
102HI4i% 11011 O984 hh

h 8 91 1$100 10- SO 92
91. 5 

! 2141 HI9Ml 86
9391 ■"75 Mood Nickel. 7%pref, £5 .

Ditto, ord, £1.......................
Ditto. 5% deb. stock.........

Montreal Cstton. 5% debs , 93)
•«,' Mont. Lt,Heat A Power.BlOO no 

Montreal 8t. Rail. 41% debs, *8
Ditto, ditto(1908).,............

Montreal Tram's. 5%gd. bds. 
Mont. Water, Ac, 44% pr.lien

Northern L. A P. 5% gd.bds. 10 
Nova Scotia Steel,6% bonds. 94

Ocean Palls, 6% bonds, 60 
Ogilvie Flour Mills. 8100 122

Penmans, 6% gold bond* 92 
Price Bros, 5% 1st Mort. bds. 80 
Pryce Jones. 6% pref. £1 1

Ditto. 8% 1st mort? bonds. 86

6<101 103
5 100 102
44 90 92
4 89 91
4 . 89 91

87 89
92 94

6 99 101

99 47589 M4

Detroit, Ord. Haven, equip.
8% bonds..................................

Ditto, mort. 6% bonds-----
Dom. Atlan. 4% 1st deb. st'k 

Ditto. 4% 2nd deb. stock , 
Duluth. Witfllipeg. 4% deb. 

stock..,,.........................

Bdm't'n. Dun. A B.C. 4% db-

O.T.P, 8% guar, bonds...........
Do, 4% m. b'ds . A,,...........
Do, 4% 1 m.b'dslL.Sup.br.)
Do, 4% deb. stock ................
Do, 4% b'ds (B. Mountain) 

O.T P.i Branch Lines. 4%
bonds :.................... .................

Do, 4% 1st mt. guar bds.
G. T, 6% 2nd equip, bonds .

Do, 5% deb. stock.................
Do, 4% deb. stock.. ...........
Do, Ot. West. S% deb. st'k 
Do, N. of Can, 4% deb. st k 
Do, W, O’y A Brie. 7% b'ds
Do ; 4% guar, stock.............
Do, 5% 1st pref. stock-----
Do, 5% 2nd pref. stock-----
Do, 4% 3rd pref. stock-----
Do, ord. stock......... .................

O. T. Junction, 5% mortgage
bonds................, ...................

O.T. West'n.4% 1st mort.bds 
Ditto. 4% dollar bonds —

Manitoba South Western 5% 
bonds...... j.,, —

Minn. S.P. A S.S. Marie. 1st 
mort, bonds (Atlantic). , 

Ditto, 1st cons.mort,4%bds 
Ditto. 2nd mort. 4% bonds.
Ditto. 7% pref, $1]#..............
Ditto, common, $100..............
Ditto, 4% Leased Line stk.

Nakusp A Slocan, 4% bonds. 
New Bruns, 1st m't. 5% bds. 

Ditto. 4% deb. stock.............

Ont. A Que, 5% deb. stock 
Ditto, shares, $100 6%,,

Pacific Gt. Eastern. 44% 
stock.......................... L,

105 107
105 107a 99

9694 10492 91 95rt- 92905
81 8389 91

71 73
94 96
8h 88 
83 85
03 95

100 102 
102 104
lo2 104 
1024 1034

I
3 Si86 88 1I

77 79
86 88 
88 90
84 86
86 87

4
îi

*(•

*h■!,
4»

M*> 88 DU 
88 90

106 107
113 115
92* 934

111 113

*
5 95 97

.44 88 10
l| 86 89
«4 86 88
4 10 92

100 102 
82 84
89 tO 
96 98
80 85
89 91

1(0 102 
4 ' 95 97
4 91 93
4 92 94
34 <1 f>5

j 14 100 V2
5 5 97
44 89 91
5 97
4 89 91
4 90 92
5 97 99

89 91
88 90
95 97

41 91 93
4 73 77
5 102 104
4 94 «6
4 6 99
34 89 91
« 89 91
4 92 94
4 91 «
4 90 92
4 88 90
4 8* 90
4 90 92

98 100

Rich. A Ont. Nav. % debs.
Riordon Pulp, 7% pref..............

Ditto, 6% debs. •••••••••
Roy. Blec. of Mont., 44% dl s.

101
85
93

lli2
V 9391 Shaw. Water A Power. $100.

Ditto. 6% bonds..............
Ditto. *4% debjstock. 

Simpson (Robt.) •% pfd-

Spanish River Pulp. *100,,
Ditto. 7% pref.....................
Ditto, 6% gold bonds. ■ 

Standard Chemical of Canada 
7% pref. stock

11 Ditto. 5% deb. stock., , , 
2 Steel of Can. 7% pref. stk 
34 Ditto, 6% bonds. ...................

Toronto Power. 44% deb. stk 
Ditto. «4% Con. Deb. Stk 

Toronto Railway. 44% bonds 
TorontoSub. Rly.44%deb*tk

Vanc'r. Power 4J<% deb. st'k

West Can. Collieries. 6% deb, 
W. Kootenay Power 6% bds 
W. Can. Flour Mills. 
Western Can. Power** bds. 
W. Dom.’Oollierles. 6% del»
Win'p'g Blec. 44% d'b. stk- 
f "July 1 Interest not yet paid.

138
125 129 
854 8*4 

106 106 
MM 96 
504 50 
21} ‘21

107
4 ion

85
*44da.
15-.2, 60
h:

103 106
87 . 89 * Mining Ci

Casey Cobalt. £1.........................
Cobalt Town Site Silver. £1
Hollinger, $5...................................
Kerr Lake, $5................................
La Rose.............................................
Le Roi No. 2, £5...........................
North Ont. Exotoration , £1

panics 84
9088

86
92112110
99

98 100
99 8VT M
1(6112! .4i 87135130
88»6 Mlseellanenns Ce’s.

Acadia Sugar Ref. ord. £1.
Ditto. 8% pref, £t..................

Algoma Steel 5% bonds...........
Ames-Holden-McCready. 6%

Bonds.........................................
Asbestos and Aabestic, £10.

:o
mi9795
98bds107 109
864a 94
68

115 117 934Iff 187 140

Ncwtnnndlnnd Severities
Newfoundland OoVm/t. 34% 

bds. 1941-7-8 and 1961., 
Ditto. 4%

I Beld g. Paul A C'tic’li 5% dbs 
Bell Telephone 5% Bonds. - , 
B. Col. Breweries.
B.Col.Electric Ry 

Do, 44% perp.cons.deb. stk. 
Do,Vanc'v'rPow'r,44%d’bs 
Ditto. 5% pref. ord. stock .
Ditto, def. ord. stock............
Ditto 5% pref. stock............

Brit. Col. Telephone 8%.........
Ditto, 44% deb. stock............

Calgary Power 100...................
Ditto 5% bonds.......................

94 96

bonds
debs.

bds, ivsi-i-o anu ••>•■•■ - 
______ _%ins. stock. 1913-38

Ditto. 8% bonds. 1947., , • 
Ditto. 34% stock 1945-50-52 

Anglo-Newfoundl'd Develop
ment. 5% deb. stock..........

• Ex Dividend

Qu'Appelle. Long Lake 4%
deb. stock ........... i................

Q AL St.J . 4% deb. stk 
Que. Central. 34,3 deh stock 

Ditto, SM% deb. stock 
Ditto, 5% mort, bonds.,. . 
Ditto, ord. stock, 4...........

St. John A Quebec 5% db. st. 
St. Lawrence A Ottawa. 4%

bonds........ ..  ,4........
Shits wap A 0''»na»on.4% bds

8987
85 87

., 93 95

... 90 92
96 K8 

... 4 92 94
... 4 91 93
,4 fl" 92

41 96 HO
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z~x
TRADE OF CANADA BY COUNTRIES

j1 " Month or December Nine Months bkdinq Dkcbbhew

Prie*
lar. » .

1912 1912 I «31913COUHTMBB.
Imports Exports j Imports.i Exports ExportsImports ImportsExports

» » »art*lx« btttp.... I * « *93I
10,347,233

63.730
23,242.241

32».388
13.313

3.774
174.563

37,621 
53.623

338.571
35,295

United Kingdom
Austr»»-*.............
British Africa: —'

Bast.............................
South ..........................

British Bast Indies.........
Guiana..................
Honduras............
West Indies-----

FUI (other Oceania)........
Gibraltar .........................
Hong Kong..................
Malta ................................
Newfoundland..................
New Zealand...........
Other British Colonies . 

Totals. British Empire

8.731.164 31.239,415
72.169 411.871

............. I 83.267

101.574.011 151.60 4.3JH
Jill.51: 3.10.351

9.321

Kti.726.468 198.138.1 9
84-I.6 It 3.60».071

6,149 J8K.8S0
42.862 1 

2,925.107 
34.663 

538.882 ‘

3.399.158 
85.302 
38,004 

1,361.<62 
98,429 

4.182.511 
1,524.584 

2,619 
216,649, l«6

» 102
II 85!
3 86
8 111
9 111
H 771

83 
3 117
3 128
I) SO-
li 55
5 «•
2 104
5 70
8 81
8 81
S 91
» 91

s 3U6.241
< •;»ix 1,848 1.808

16,622 350.1-28
351 

510.720 
523.624

I 7 97 881 
/ 67,000

t^iaju4

- 33.721
182. *30 1 2.391 307

63.198 
296.117 
439.216 

8.812 
2.915 Ool 

107.664 
24 396 

192.81»
21.767 

3.906.118 
1.147.319

________ 2,353
119.752.111 I W6.«e.9b6 H8.7ii6.842

I.7A-- 7.301 
394 255 

21.501 
5,117.298 
1,429.251 

63.813 
S.977.1** 

61.761

29,612

589,331
861.112
60,755
54,886

2,770 21.» 1351
- 86,713

64.900
5.183.513 
2,23 2 091 

128,931 
5.714.889

81 70S
404.778 

9.490 
3.760 

289.255 
23.865 

892.625 
238.568 

1.555 
3».90».995

<132~
134 17

44.344
153

263.742
371,25b

MM V. Vfi« 522.458 
1.998 

1,677.576 
2.111.824 

18 485

4.092 >8» 1.7*1- V 688.271
210,714

200.461 
38 1.290

1,872.549
1.941.098

26J94
'

76 |..................
10.641,96312.195,3737 72 25.156,718

3 87
I 1

7 90

4

fForeign Countries
19.851
«$.456
32,800

2.266.942 2.01
1.181.948 

1.143 
3 191.807 

915.824 
103.980 
584.308 
625,021 
102.181 

1,846.569 
91.774 

240,687 
3,088.666 

32,668 
91.

41.087 
11.780.900 

4.913

iu.5l3.70i 
500.680 
35.743

2.1-1.968 
1,250.053 
2.889,951

183,158
157.967 ! 

1,007
1x408

305.246 
95 597

1.002,675
1.370.668

1.984.661 
2847S7J 

33,988 .
1,260,520 

522.155 
90,187 

- :« *1,665 
125.150 
22.562 

1.132,773 
34*1.007 
41,725 
11.031 
30.713 
13.07» 
36.256 

2.744.025 
18,889 
10.612 

3.272,719 
6,197 

21.865 
31.152 

4.972,232 
535.487 

1.113.142
«.we

25.956 
87.149 

598,638 
176.971 

8.133 
48.653 

110.145 
17.696 
58.444 
28.371 

9.-8,667 
39.614 

, 1.371
13.144 

715,435 
28.124 

342.424 
146.388.702m.gn

88.534
95,160
33,168

172,056jjS

388.707.37.-)

141.155
25,518

’ «K.740 '! 
150,979 

5.888 
09.987

122.960
88.568

33 Argentine Republic..........
Austria-Hungary...............
Asores and Madeira Is..
Belgium.....^....................
Brasil........... *;•••■••.........
Central American States

I! ;1 ■ 77
3 96

2 2*1
1 If

16 139
12 104

I 23
19 91
0 76
10 451
II 81

’.J ‘4ill
255.726 '
15,132

3.637.701 
638.375 

73,131 
691.997 
100.623 
12.774 

1.108.69» 
576.700 

6.747 
7.282

224.833 
113 081

. 1.702,055
• 857,187 

119.673 
671.180 
767.289 
106.015 

3,608,057 
47.518 

259,368 
777.358 
102.144

.
4.366i 80,871 . 68.97969,118I St......

Colombia...........
Dube....... ..........
Denmark.........................
Dan. W. Indies..............
Dutch B. Indies 
Dutch Guiana..

24 2.131ICI9
19.618

123,3(3
192298

iax.631

1,286 12.213
376,909

8.044

*-&34<i

1.498
•204.357
52.398

179.821
88.941

1.705
2,508

I
Ml

31.550
13.197

1,1233.-88
875 3331.659

4.50.5
477.663

3,229
3.271

157.056

2,430
...........  7.930

1,096.446
10.9tI;M6 

20.057

%ta
47.306 

106
. 2,365.067
' 1.806.140

2,047.911

4,9022.92-1 4 1ses. I 882.331 
l'J.9ti7
16,817 

‘2,678.993 
65,658 
42,291 
16,539 

2,292.262 
519,717 
6O4 909 

13,883 
197,101 
137.991 
465.945 
151.531

+ 1.139.925 99.798
105 " '

t .i Ei
M■24884 7

H U j toe 
«4 W 
» 236
* 100 
» 101 
M 106 
» 97

French Africa............
French Weet Indian
Germany...................
Greece.........................
Hawaii.......................
Hayti...........................
Holland.......................
Italy............................
tan*..............................

ft 2.220
111,820

"W

l25S
85,11»

..........m
46.583
16.065

837.316
67.745
12,186

"" ' 256176 
188,960 
262.687

122.864 
428 

33.030

939.9112
77.782 5 JO

-

X7. <3.11.470 iiei
325.338
47.412

351,476

314.856 
. 136,821 

271.174

482! 795

4">

899. 1.962.717
4.679 

104,741
17.913 .........................

020 I 124.794
643 22,726

8.607

796.41710 »!
44 98 5,803URso.

Miquelon and St. Pierre.
Norway!............................
Panama.............................
Fera....................................
Philippine Islands...........
Porto Rico..........................
Partage!..................................
Portugese Africa............

Russia..................... .
San Domingo..............

352.45838b. XiSfl.OUo
"» 701

22 1*7

92 64
90 «3
86* 91

01 103
86 17
93 »
02 104

39 111
07 MO
00 116

a
944 904

137.031
4.9»)

it
2*8.816

? f7,198.-29327
58.30»

418,438
15,985
63.129
27.690

1,309.47»-
29.93*

2** 4.065141
:i*i3027.487 ■j-286.1195.273•29 51332.226

li

1
............. 6Ü-85 2.162 .........................

1.456 1.212
417,782

8.110 1,448.857
12.780 ...

1.055.798 
322.U04 

3.081.520 
467.138

*'.158.62? 327.096.506
18.610 80,035

...................................................... 137,702
23,661 J 140.864

53.183

1 ! 514
90,486 
31.801 
3.987 

197,803 
«2.112 

343.350 
53.312 

36,757.859 
8,948 

12,023 
23.394

1,2317,220620 378,299 
2,366.500 

67.962 
1.158.612 

484.538 
3.218 028 

392,797 
327.244.064 

47.270 
28.617 
71.86» 
86.048 

389.0M.47i) 
498.741.312

722.138543.308117.974
2,545....A.. IM1,804 20.786 

112.912 
10.128 
37,899 

120,12,',465 
331.068 
141,830 
13.725 
18.118

6193.868148,800
25,28-

371.231
75,8*t

31.914.459

>:Spain 5,239
2.661

31.670

1 3.097
1.372

■•ItaerUmd...
Turkey ............
United States

30
15,538.856

19.016
10,177

1.971
7.1V85 Uruguay u*11.314

4.889
23.348.1»- 381.181,790 140.898.812

500 904.901 >-7,5-25.768

•«*.480.869

7.U571171,3181615 Other foreign countries....................
Totals, foreign countries ...

f 17,9.<9.935
43.ote.wa

50 56
87 «

84 88
92 »
88 »
92 «

8 ï
8 *8
87 »
70 »

101 »? 
98 10V 
W M*
88 71.

41.9S9.878 I_____________
5.-571.831 .57.29S.I20

3 (.254.887
<-»51,750.0»!

I S887.44*,6S7(109.823.9.56(94.845.713Grand Totals

CHARTERED BANKS’ LATEST STATEMENT. FEBRUARY, 1914
•8,171,798 ,

4.146.345
I Liability of Customers 

Other AssetsASSETS !
$28.773.148 

.... 15,4.4.159
V 1-0.761,154 

■ 13,876
6641.323 
s.oo'.nwi

11475.41-0 
I2II--.278 

129.175 
4.847.27» 

19.393.170 
2-.941.159 
11.864.893 
•2.550.879 

69.223.82-i 
71.374.802 

111,113.44! 
811.711.21» 
56.052837 
2312402 

30.372 *51 
1.676.0(1 
2!64.8<7 
1.688 0(19 

4 2 784.67(

Carrent Coin in Canada................. ..........................«
Current Coin elsewhere...............................................
Dominion Notes in Canada ......................................
Dominion Notes elsewhere ...... J......................
Deposits for Security of Note Circulation............
Deposits Central Gold Reserve.
Notes of other Banks ..................
Cheques on other Banks..............
Loans to other Banks in Canada —
Balance dpe from other Banks in Canada ..............
Balance due from Banks in United Kingdom.......
Due from1 elsewhere................... .....................  ............
Dominion & Provincial Government Securities 
Canadian Municipal Security ......
Bonds. Debentures, and Stocks 
Call and Short Loans in Canada
Cgll and Short Loans, elsewhere ................... • -
Current Loans in Canada. ...........................
Current Loans elsewhere................................
Loans to Provincial Governments. ...........
Loans to Municipalities...................................
Overdue Debts..................................................
Rqal Estate other than Bank Premises
Mortgages on Real Estate .............................
Bank Premi

11.815.900.4»'Total Assets..........-
LIABILITIES

......... S19e.8H5.609
I15.WH3.618 
115. *>4.'I8 
112.679.(174

. . . . . . .  97.563 96*
7.518.395 

29.37.5.361 
337.5I6.59C 
6*9.927130 
119,55*»# 

6.312,171 
12719,703 
9,331,ts-1 

15.8H3.344 
..... 8.I71.T96

. . . . . . . . . . . . . . . . . . . .  / 4.418.936
SLMB.2l6.072f-

............................ 8 9,114.039
13.874,.593 

1-2858.408 
99,-6.-.232

Capital Authorised ..................................
Capital Subscribed................................
Capital Paid Up ...:............................
Reserve. Fund..........................................
Notes in Circulation ................................
Balance due Dominion Government 
Balance due Provincial Governments 
Deposits on Demand
Deposits after Notice..............................
Deposits elsewhere ...............
Balance due Banks in Canada 
Balance due Banks in United Kingdom 
Balance due Banks elsewhere .V . .
Bills payable • .-......... .................
Acceptance under Letters of Credit
Other Liabilities .............. ...............

Total Liabilities. ...

I
■y '

87 9
89 10! 
97 »

9»97
:< 1n

80 91

M Mi Loans to Directors
Average Coin held ........... .........
Average Dominion Notes held .... 
Greatest Amount in Circulation---- 7.

r
ses ...

#

CN,

'
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STOCKS AND BONDSIn rnnnectlen with these 
Tables appear on Page M

MONTREALTORONTOCapital and Rest 
In thousands MU4. Salt 1

Price Week
April 15 ended

April 15

I Sales 
Week 
enderl
April 15

Prier 
April 7

Price 
April 17 

iDI3

—r Price 
April 15

trier 
/ pril 7

Price 
April V 

11)13
Re- lOlkt 1914 1914mumu3- serve

< Ask Bid

liÔ 309)

f Ask Bid

Ü6 a«4

m 154

Ask Bid 

2144 214

I Ask Bid

2104 2084 
. 226

Ask Bid

2084
227 ....

Ask
*llmi 4.1* 3*17 250 British North America .........

SW*, 15.01111 13 .V*’ 50 Commerce
10 000 e.noo 6.811 iw Dominion 

S’UCO! 3.001 i.aiU 100 Hamilton ............
4 OKI 3,»r 3 000 IOO Hochelaga5 Jjool I 944 650 100 Home Bank (u).

10 0<11 7.000 7.000 '00 Imperial
10 000 6.7:6 6.419 100 Merchants ............

fouii! 1 000 1.250 IOO Metropolitan
5.000 1,000 4.800 100 Molsons ,------------

25 000; 16.000 16.000 0» Montreal...........
5 00«ll 2 000 1 55» WlU Nationale-.
2 802 2.7*6 SKI too Northern Crown <u)

10 000 e.nOOill.OiOi 100 Nova Scotia
4 «41 4 IX*) 4 750 11» Ottawa ............? ££! LOUO 575 IOO: Provincial lu) ■ •

5 000 2.731 1.250 ll*i Quebec......................•
25.1»»' 11.500 12(560 100 Royal • -..................

5 000 2.870 .3 760 50j Standard
3 000 1.252 300' MO Sterling (u)................

10 000 5.'»» 6.«m II* i Toronto (3)................
gn«i 5 0«' 3.3001 ll»> Union......... .................

-e 1592ii1042
1242 202 156 1644202 166 ieo12rt 114

0
7

12 213 21242164 2154 
... 189 
211 ..

190 1874 iso is?4

200 199 
2404 240

1903

K!"
1042 240 ....

6
14 266 8634

I 12 ..i»?

7

■ 211 i974 186 
237 235 
140 138

265 2641

80S:::. u*
240 239

2641 264Mi3634
207207

324' ilt0 121126 ....
321 220 "34-•4 224

222 .... 
IS .... 223

1142 209 2084
_ _ to.-

12 221 2194 19221 2204 
SÎ0 208
144 ..

6210
1444 143141 142 36 Î0

11

«eWPANIEli
Treat

116 112 488 2224::::
.... 191 
180 ....

2224IW Dominion Trust Co.. • 
SoÆaMs Corporation: 

Union Trust......... .......................................... 1

2.01 
LOW 
1,500 
1.1**

5.00U
2.000
2.000
1.000

10 20021*'II»1.51» 10I.;*» 100
870 II* 10

Sob- PsW 
•ertbed up

0,1*» 6.0W 4 2511 10
2 4H' 1.406 810 IW

1.750 1.750 100 
2.556 323 10

1IX* 934 2W 50 
5 000 2.426 652 100
3,i« I.2O0
5 0* 1.600 2.310 50

ÛW»’I 1*00 620 100
2/*0 1.250 565 50

600' HI* 650 25
2.550 rl ,750 1.550 50

leu

ass issnrsrsstisr».:.,Central Canada Loan and Savings J • - • 1 

Colonial Investment and Loan....
Dominion Savings and Investment Soc. 441 
Great West Permanent. ... —
Hamilton Provident and L^an Soc 
Huron and Erie Loan and Savings 
Huron and Erie Rights.........................

tsssisasurvti^^ï
Montreal Loan and Mortgage.................. » • 1
Ontario Loan and Debenture. —gg----------  »
Ontario Loan. 20% paid,.............
Toronto Mortgage >..- ......
Toronto Savings.............................
Real Estate Loan..*........................

! 1
1904
\m

\ 10

1864 180
81 . 808442.51*

5.(**
6 7977■ i29128

138135* 112USV* 12 1267
HO
Kill

WO 175
ni" Î73

iso

iw
' s :

725 4f0
1.000 86n

50725 .. in a.1001.000 7170 luO500 • 500

Auth
erlsed Issued TraesperteH»** * I NO294 29

811 814 Sit 81 804 3»4 3455984 *i2129V»'25.00<I
lipXWI

t.000
1.1*0

26KW»'

Brazilian Traction, Light and Power 
Canadian Interlake.

Canadian Pacific Railway.....

Detroit United Railway ... ....••-•••
Duluth, South Shore and Atlantic..

Duluih-Superior Traction.............
Halifax Electric...........................
Havana Electric................j.........

364 381
66 ....
95 *0

245 2411

100Ilf*** com.
pref.

100 -tiW4 1894 

69| »

«702461 2434 

W 741

2061 2061

701 70

6471991 3994V*' 207 2064
10026Ü0W 572

734
ll»i12.6(4» 12 500 

12.000 12.000 
10,000 10.0»)
3.5WJ 3.500 
1.500 1.400 195 100
5.»» 6.000 
7.54kl 7.5»)

10.000 7.135 
20.»*' 20.000 2.600 100 
40.1*0 25.0»
29.1** 25,200: . . 100
14.000 10.410 

500 500 ...
‘20.000 3.1*0 
18.0W 16.000 .
1,000 761
1.000! 1.000 

10.0»ir 9.(*WI .
5.000. 2,*5f) .
3.0WI1 3.000 .

Ji

ion
«70K* "i 63com.2.W MB

... pref.
............. com.
...........pref.

68 85
100 i 674 6592 901 11»' 100

Illinois Traction
Mexico Tramway...........
Mexico North-Western 
Minneap. lis. St. Paul A Sault Ste. Mane

Monterey Railway, Light A Power pref. 
Montreal Tramways.

IW

Railway........... 123 122129 126136 134

inn
219 215
79 784

!«> '784: w...........com.
.............deb.!'«

II*
Niagara Navigation.......................... .......... ,-••• •
Northern Navigation .. ................
Northern Ohio Traction A Light Co. com.

Porto Rico Raijway, Light and Power^ «

Quebec Railway. Light. Heat and Power 
Richelieu and Ontario Navigation..
St. Lawrence and Chicago Navigation... v
Toledo Railway ............................... ................... j
Toronto Railway...............................................
Tri-City Railway and Light pref.
Twin City Railway 
West India Electric.

.Wmn^E^tHCy-

H».
W 88iw 65mo

66644 65466
ti* 236171 i«i 

116 1151

1464 i«6
:: : 1054
94 ....

14ft 144 14 
1014 1014

iio is84

•ion ;i9991 »4

1364 1351
1044 103

«10,000
15.000

15,000 
12.0») 
9.01‘0 

' 22.000 
800 

9.0W
10.000

10241164 ...
...1184 108 ...

1464 1461 138 13*4

lost iô6i it*

X'. 205

«
109 ..

1364

1044 104

350 , If*
9001,000 100

13.875
10.874
9.0»)

20.100

100
788 11*

1.900 100 
800 100 

I.»* im 
39» 100

Itoo

v :::XI*
I ! 452oi 2007.00U

9.000 201i me ...
.*

8 Telephone,:*Light. Telegrnph.
Power

Bell Telephone Co........................ ...........
Calgary Power Co................... .............
Consumers Gas..........................................
Dominion Telegraph............. ■ ............. ?
Kaministiquia Light and Power Co........... 5
London Electric............................................. —

N147 1461484 1488 55II*30.000 18, OfO 
3,000 1.850 

‘ 4 384 4.725
1.000 1.000

"ion in830 50
50

• I inn2.000 ......
406 105

_____h—

2,000
100M

-■

118 1464
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m 222

« 46

•üi ini
54 63

96 91
106 ....

321 in
•Ü *4

"... 25
Til

45 a
Hfil

IS) 129

199 187

m "is

82
99*

6>
. 128

16 i
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16174j

g Ü
82 an

62 80 
108 160

I' ■
s*

131

:: «it

- iê in
m se

19 18*
82 8I«i

61 »"

mi à.'

127' 123

56 54

120 117*
... . . .

12* 11*
65 63

140 139*

89 i- »
206

79 43

■ ■
ue
71 66*

117 116 
111 112

:»i

:

85
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MONTREAL

dales

April 15 ended 
1914 April it

Price 
April 7 

1914

Price

Ask Bid 
84 
70* «8
15 43

Ask Hid 
S3 »i 
70 68
15 43

81

225 2241 

152 150 : 149 117

131* 134* tail iso

219* 219| 2487

"iés
773

■

95 33
.... 104

»3
104

95

l
TORONTO

Suies 
Week 
endeil 

April 15

Price 
April 17 

Î913

Price 
April 7

Price 
April 15

Price 
April 17

! *14 : • ♦ 14
i

Ask Bid 
81 83
68 67

Ask Bid
83* 83 AS?'S? Ask Bid 

55 ! 84 83«
68 m 65
12 .... 42

2J9* -2291 

181 180 

137 135 ‘

95 93
108 104

4B4eelrl«i

5 000 3,500 100 Ames-Holden, McCreadyCo............................ com. .
5000 2.500 1W " ! pref.

; 1.511 100 British Columbia Packers Association com. 
636 lOOj T
750 100 Burt. F. N., Co .....................

1.975 100 “ “ r.........  .........

lié "*.139
.. pref. 

com. 
.............pref.

"."."."."."'pref.
................ com. lh
.............  pref- 7

pref. 7

pref. 6
pref. ;*

' 7Ï

Canada Bread Co......... ...............

Canadian Car and Foundry..

Canada Cement.. ....................

Canadian Cottons, Limited

Canadian Consolidated Rubber.

Canadian Converters........... .............
Canadian General Electric 
Canadian Locomotive Co...........

Canada Machinery Corporation...
Canadian Salt.......................................
City IJairy- -

Crow's Nest Pass Coai Co.................
Dominion Bridge Co...............................
Dominion Cannera.................................

Dominion Iron and Steel
Dominion Coal Co...................................
Dominion Park......................... ..............
Dominion Steel Corporation.............

Dominion Textile...................................

East Canada Power and Pulp. 
Electrical Development of Ontario 
Goodwins, Limited.. ................ .. ••

Gould Manufacturing Co.................

Hillcrest Collieries

Intercolonial Coal...............................

Lake of the Woods Milling Co.

Lake Superior Corporation. 
Laurentide.

MacDonald. A.. Co...................
Maple Leaf Milling ................

Monarch Knitting Co.............

Montreal Cottons. Limited.

Nova Scotia Steel and Coai

Ogilvie Flour Mills.

-'8!
90

5000 7.975 100 
JJOO 7.000 100 

19,000 13,500 100 
11.000 10,500 100 

•(50o 2,715 100 
4 000 3.061 100 
3000 M05 100 
-ooo 1.980 
3010 1.733 100

loiooo 8.000 100.
2,000 1.500 100 
19I0| 1.500 ICO

S! .... a*
... 91*91*

100
I

W "" 107*100*7*1
com.
pref.

....
»3 96
626.534 m1.534 i2Ô iii

103 ....
100 ye*

iss ::::766 100666
799 100 •com.

pref. ioi*lUO565 100
14 hii6,212 ino0.212

10,000 “•»* 
6,000 2.157 
5.000 2.178

1181 iii m

94 .... 
.... 90*

'I

.... 90*

$100
pref. 7 
pref.; 7h 
pref. 7h

100
5.000 1007,000
3-000 100 

4UO 100 
37.UM ICO

4,000
6too

281 28*52* 32|4
7.000

7.590 5.000 100
2.500 1,911 100
1.500 MOO 100 
3,000 3,000 100 
3.V00 1.760 100 
2.WI 1,250 lOv

750 715 100
750 745 100

2.U0U 1.000 100 
1,000 705 100

500 600 100
t* 100

2.500 2.10- 100
1.500 1.500 100 

40,000 40,000 100
7,200 100

NO

*4
;

pref. 7

.........pref.

pref.

new
4,0110 3.000 100 
2 600 2.500 100 
2 500 2,000 100

13* i2f 
43 12
941 941 
35

pref. 7 
com. 
pref. 7

................... 1
pref- 7

......................: 6

......... pref 8

61.2751,275 llti
750750 100 :.:r5.000 3,000 100

3.000Me I'm 78 :::?» ::::
6.0U0MOO 100 Y
1.0301.090 100

«
« 2.W
«0 «50 |00 Pacific-Burt..••. • - - • • ■ ■ ••• • • ■ ■ • •

800’ 'i0l' 100 Paton Manufacturing Co.

MOO tiS 105 P*"n,,n*’ LiR,ited5,000! ü’oôo 100 Price Bros................

Riordan Pulp and Paper...............
Rogers, William A.

Russell Motor Car..............................

Sawyer Massey

Sherwin-Williams Paint Co

8.750 100| Shredded Wheat............................

lOO1

urn
7 ;urn a ....8? 872 ! 85pre 7

.........................i 6
com. 4 

............. pref. 6

pref. 7
...........com. 12

............  pref. 7

pref. 7

-------- pref.! ?

pref. 7

pref. I 6

pref. 7

. pref.

pref.

i \ 56
84m

i>« 
I .SB 

9»

l.ooo ne
1.500 1J0 

900 100 
800 100 

i.aoi i.*» loo
3.600 1,500 100 
SM MOO 100 
I.6U0 4,000 100

iii list 
.... 102113 ....

.50 41
... 82 
44 ...
94

3.000 100 86 *5*a!2 i

1 1.500
6UBB Smart Woods Co..............  .......

100 ‘ " ‘ ............................„
100 Spanish River Pulp and Paper Co.

1.500 u it*
45 ...

ii u
f 45 ....

19 18*

6i* 61*
95 . ..
28 27*
89* v

4,000 4.900 ...
,3.000 3,000 100 
15,000 ll.se Urn Steel Company of Canada 
10 000 6,406 lie V “
h"1— !••••! .............................

"7'
17‘: '7*-....

iCapital in |
*yso»ad«-—1

h ] i Telephone, Light, Telegraph, 
Power

(Continued)

100 Mackay Companies com. 5 
pref. 4

41.390
50.000

Sl.000

IMOO 13.M6 100 Mexican Light and Power 
6,000 100
2.000 40 Montreal Telegraph..................

22,000 loo Montreal Light, Heat and Power............

M«) 2.784 ioo Ottawa Light, Heat and Power............................ 8(2

......... 6
rights

I
pref. 7h8 in

jfl’ouo 11,000 100 Shawinigan Water and Power.

«000 4.000 ioO Toronto Electric Light.... „-----
2*000 2,000 100 West Kootenay......................................

M0 400 100 " ” .....................................
com.
pref.

2.

Sales
Week
ended

April 15

159

"ii*

78

"70

39

"34

20

49

-

THE MONETARYApril 17, 79M' TIMES . 69

MONTREAL AND TORONTO * ■
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Volume $2.MONETARY TIMES• « THE
7°

» STOCKS AND BONDS—MONTREAL AND TORONTO----- Continued,
MONTREALTORONTO

Capital in 
thousands ___

* 1 1 ! s|
2 *5 ,

I * >

Sales
Week
ended

April 15

Sales
Week Price
ended April 17 

April 15 IUI3

Price 
April 15

Price 
April 7Price 

April 15Industrial
((Continued'S's5-3V li'U19141914■1

Ask Bid

sij
Ask Bid

:::: re

s
V» "to

Ask Bid Ask Bid<

__ comTooke Bros.. Limited.............................

Toronto Paper Qo............................
Tuckett Tobacco Co...........................

Western Canada Flour Mills...........
Windsor Hotel ................................ ..

pref.660: 10U
l.onn' ioo 

75!), 10" 
!..m .(« 
2,000 ion 
l.Tis* MB 
I jeu! 1 no

60 301030 r99pref.
100* "to

Minina

5 Coniagas Mines, Limited 
1 Crown Reserve ..................

525 ......................
HOO 398 303

»
815 ................

750815 SCO
3.15 390 180
1875 ISJ5 1630
.... 215 
... 90U
III ....

1*11 11
16* 18

I................

miJH13
1 U00' 4.000
Z'** 3*000 5 Hollmfier Gold-Mines.............

* V 493) 7*500 5 l.a Rose Consolidated
<000 6,000 5 Nipissing .................................
2.0001 945 1 Trethewey • j-f...............................

Due
'“lOO Oil* 51*' Ames-Holden. McCready Co.

11.1481 1925 "00 Bell Telephone Co.............
I. 12*1 1.13" 500 Black Lake Consolidated Asbestos J
£6P 194" £l'0 Calgary Power Co.........................................
1,250 . 100" Canada Bread Co, ...................................*
5 600 V'39 I» Canada Carand Foundry.........................
8.00" 1929 100 Canada Cement Co..............-....................
___  Canadian Colored Cotton • ■ •

2 600 1946 100 Canadian Consolidated Rubber
4 500 194" 100 Canadian Cottons, Limited...................

750 1926 1000 Canadian Con vert ers.... .....................
5Ki 194" 500 Canadian Consolidated Felt Co.........

2,,m" 19511 100 Canadian Locomotive........... ................
2 5"0 1*41' 500 Dominion Canners....................................
".OH" 1910),5:;:; Dominion Coal..........................................

135! I m 1011 Dominion Cotton ......................................
4UOul 1929 UW Dominion Iron and Steel. ........

885! 1925 25" Dominion Textile Company. Series
I 150 1925 5250
L000 1925 280

111" 1925 250
1.500 193" 00 East Canada Power and Pulp. ■■■■■
5 150 500 Electrical Development of Canada

*800 1916 100. Halifax Electric-----
803 1952 !*«■» Havana Electric.
525 1940 1'WO Hillcrest Collieries

2.000 1937 ,tM Kamimstiqui» Light and Power.
750 1916 5UU Keewatin Flour Mills...
900 1923 *060 Lake of the Woods Milling.

1.200 1920 1000 Laurentide ................................
5 650 1935 100 Mexican Electric Light Co..

II. 469 160 500 Mexican Light and Power Co..
6.882 198211(10! Montreal Light, Heat and Power
1 5(4 1922 10" Montreal Street Railway................

13.135 1941 500i Montreal Tramways . ..... ...............
1,000 1936 101»' Montreal Warehousing ................
1.000 lft«l 1000 Qgilvie Flour Mills..........
7.500 1932 1000 \ " j Series B...........

Ontario Loan . .............................
Penmans, Limited...............................

1"M Porto Rico Railway............................
100 Price Bros.. Limited.........

14.600 1939 100 Quebec Railway. Light. Heat n.
»•» Rio de Janeiro Tram.. Light

1*600 1942 100 Riordan PulP and Paper.. . . ....................................
8,000 1929 500 Sao PaulohYam.. Light and Power......................
2,450 1941 10" Sherwin-Williams Paint Co -
i500 1931 5») Spanish Rivkr Pulp and Paper Co.

tSf ........... St. John Railway ..................................
10.00" '940 II»' Steel Co. of Canada .......................

1 an r 1916 1000 Toronto and York Radial 
1 HP 1649 500 Western Canada Power
'em 1.(28 Kill1 West India Electric.............................

£301 1911 £100 West Kootenay
10»' I93i 1000 Windsor Hotel
5 0m 1935 «>0 Winnipeg Electric Railway.............

16 1s m 15
•5436I*!' 12 9*

24301*
36

I110511**f 96*
98*

Mih Int.
99* 98|99*It

5
'■

5 to 94* 95 to 100*1
906 99* 10J1

97* 96*

;;;*. 92

6I-, t>

s, 112 ■
8H5

8
u

97*6 •a
IM

99*i«* »j* 99H
5 191

85« 90* 90 
102 100 
102 100*
102 ioo
102 100 .... 99*

5 m
6
6 99
6
6" 6 9191 2000JO3
5

to5-
5 ioo ' in»I0"ivxw■ 1 100* ...5 1"!6 % ::::

99 98*
1004 1 1)
100 ...

85I

! 89* *96 *:* 35

îl
5

woo
100

111.
« lino105*106 

.................. 105 102

w «

ài'
o2 51*

6 10»51 •:il ::::

100 ..I

to 88

« 5Ü

3,500 .........  10>«'
2,000 1(<26 IOO
2.877| 1936
5 800 194"

9"5 94*

54*
1

57 56*
5

to
1 976 f

101*4 100}1016
79796

« 91*5 93 ::::■ « *■::...: w*
* 6 "ài- . 83*83* 83

!!!! ioo* 
ioè iôo

5
5 100*
H ...

m ioo 102 «9*II
5

• • H;

VANCOUVER STOCK EXCHANGE
Cap. in S 

thou-ds -
April 9Cap. in 

thou'dsCap. ini 3 
thou’ds *

April 9April 9 5 1914unlisted—Continued1914I unlisted—ContinuedIUI4 sLI ED> Auth
orized

Bid AskAuth
orizedAuth

orized
a.Bid AskBid Ask-
.5"» Can. N.W. OU...--- 

Coronation Gold....
500 . 50GlacierCraofe.,-."-
-Wl 1 Grand Trunk L’nds
.............Hudson Bay Fire...

Hudson Bay Mort.
Kootenay Gold.......

500 1 Lucky Jim ?tae. ■*•
100 . .. McOillivary Coal... 

Nicola Valley C. A C 
Rambler CarribOO..
Royal Collieries------
Snowstorm ..............

20 5 Stewart Lartd......
1,500 1 Red Cliff Min. Co...

Weat’n Uniew-Fire... 
White Is. Sfilphur.. 
World Building...............

»5,000 100 B.C. Perm. Loan A................
1.000 WO B.C. Trust Co.......... ....................

15,000 100 Granby.......................:...................
250 100 Metropolitan Bldg. Ltd. com..........................
250 I'») ” ** " pref. .... ....

6.000 I On Northern Crown Bk. .... 93
3,000 100 National Finance...........
1,000 1"0 Pacific Coast Fire.... 130 135

100 IOO Pacific Investment................................. ...............
250 50 Pacific Loan Co.............  18 -----

7,500: ICO Can. Cons’d, M.AS........  102 .
S.A. Scrip........................ • ...
American Can. Oil.. .. ® *
Amalgamated Dev....
B.C. Refining Co.........
BaikraT.Co.xom..;

Can. Call Switch...........

500130 .... 1100 B.C. Telephone Co.........

100 Burton Saw Works..
100 Dominion Trust Co.......
100 Gt. West Perm. (A)

1 Intern'I. Coal & Ç. ■ •
10 Vancouver Detrel 

1 Van. NanaimoCoal ...
1 Alberta Can. Oil-----

Alberta Coal * Coke 
Nugget Gold Mines
Portland Canal.............
Stewart M.* D.Co-----
Western Coal * C.........

UNLISTED
B.C. Packers..,. -com-----

B. C. Life Assurance Co.............  108 Ilf

«2,500 
2,500 100 pref.....................

'*":! ioo iis"
127* 133 
39 41

500
87 90 575

5,000
5,000

950 ' 13.000 8011 J60"
1,000
2,000 • 500 100 

-.780 1
3 000 1

212.500 291Î .... 28
....... 6 i
- 3ÂÜ \

1.000 .25 
100 1 

2.600 10

2,5(0 100 
1.500l. toe i""
3.1100 5 B C.-Conoer ........... ..

9«I 61
Ü

3.500 '. Can. Pac. Oil of B.C.

7
H

Price 
April 7

Price 
April 17

19141913

AsklBid 

84* ::: 

. 3»

Ask Bid
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52

81 to

e es
e»

»:
8

! 1
:

m
 i

n\
m

k $

»«
: 
S

**
', S

; :
82

: ||
§f

 : 89
; j

88
*.

£s 
;8S

?8
: $:

sS
Bp

:

$:
 : 2

tz
sl:

 5$
8:

:8

: S
: g:

Pa
r v

al
ue

Pe
r C

en
t.

D
iv

id
en

d

<SÛ
U

Û
. 

:t

p •
 •

:

5

Pa
r

> *
.

>-a


