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A CHALLEN_GE AND SOME TENDENCIES.

Professor Sherrington, of Livcrpool. told the
luncheon party at the Canadian National Exhibition
u onday, that he had been greatly struck by the

high types of humanity of which the enormous Labor
Da_\' crowd was composed. The tribute to the average
man and the average woman of Canada was so ob-
viously deserved as ta make it all the more striking.
It 1s not often that the obvious is so fitting aesubject
for high compliment. In no considerable city on this
continent, or in Europe, could you asscmble sQ (3\';:(‘ d
crowd of so high an average of physical attractiveness,
pieasant appearance, agréeable manners, and absolute
sobriety.  You cannot be in & multitude of equal
dimensions on any festal day in the Imperial capital
aCT088 the seas without seeing a great deal to shock
Jour sense of dignity, and to make you regret that the

constituents of an Imperial race gan display so much

wnimperial front.

fut though every prospect was apparently pleasing,
on 1h<_- shore of L.ake Ontario there was struck a note
of ill‘litent discontent. At the directors’ luncheon,

Mr. Thom, the accredited spokesman of the interests
which had composed so noble a procession and had as-

sembled so fine a holiday host, declared that he and his .

fricnds will never be satisfied until the conditions
which have given to the manual toilers of this C”llﬂ(ry
Sl)happ_\' an estate, have been readjusted according to
the wishes of the Labor party, independently of both
political parties which have hitherto shared the a((q{i'
ance ot the manual workers. There was nothing of
1 . . .

the biood-red revolutionist about, the mild gentleman
who *l"“kv very t(niml_\' ina quict a(mUSV(IC(C. Strikes,
a('(‘"'ff‘lmg to him. are the last resource of earnest, in-
d‘_"m*\\\\ men. He did not talk enviously. He spoke
‘1”}} the accent of a man who fiad decided to doa \'\""\‘
Simple thing.

o Mr. H\um did not say anything about the in:
Hence upon Canadian workmen's ideas of the great

growth of the Labor party in the British House of
Commons, or of theé avowed intention of the American
Federation of Labor to enter politics as an-independent
force. His deliverance upset nobody, and might easily
pass unnoticed. The fact to be hoted is that upon
neutral ground, with g matter-offact style which a
seasoned captain of industry could not have excelled,
the official spokesman of the greatest commercial force,
rumcrically, whichhas ever been coflected into one
group in Canada, made a declaration of indc()endencc
which, in its sequel, may be infinitely more important
(0 finance and politics than half the speeches delivered
by a Prime Minister in a whole l‘arliamentary sessigu.,
The Labor party in Canada is after more dividends.

Across the international boundary, Mr. W. J.
Bryan has given vent to his ecomomic and political
convictions as they have been matured in the eduéa-
tive atriosphere of travel and contact with atert, re-
flective minds of other kindred tangues, Mr, Bryan
seems the inevitable Democrat candidate for the Presi-
dency in 1008. His positian 1s unique in American
history. " Before tim, no man was twice consecutively
defeated as a Presidential candidate. No other man,
indeed, who wad defeated at his first bid for the su-
preme gower, cver came up a second time, and yet Mr.
Bryan defeated in 1896 and’in 1900, stands higher in
general -estimation to-day than he has ever done—.a
really astounding thing about a man who burst into
world-wide notoriety by a speecli so sensational as
apparently tu‘justi‘f_v every ' supercilious critié who
would deny to the American people the more re-
strained. attributes of <mr<‘<rnan.~hi(;,

Those who dissent most strongly from Mr.
Bryan's teachings unfeignedly acknowledge his sin-
cerity ; as for instance, the “New York Financial
Chronicle” :-—

No:one can read his speech without being im-
pressed with its lofty tone, HEe is evidently very
much in earnest and sincere in his vmxgrfr?b;n:.

He advocates certain doctrines and approves of
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certain’ theorjes not becayse he thinks such a
course ‘popular and likely! té get him votes, but be-
Cause fic 15 convineetd M Wl own mind that these
views and docirines are sound, and if carried into
effect will advance the ihterests of the people and
Ot mankind 4 farges T 8 his economic beliefs
appear utterly unsound amd fallacious, but this
tribute to his sincerity s de him.

My, Bryan really gouts.! The honesty of his de-
mand for the purging of the |body pelitic need not be
guestioned; even thllgh 1t hay be !:u'l)(’u”'\ necessary
01 fwm 10 He more sheciic in his radicalism than
I’'resident Roosevelt s, in "’“1('1' o, {’“'\\”{Q ~\(r‘
Roosevelt ippropriating’ al) his thunder.
g number of the pophlace Bstens favorably to the
P \Iu::;nvlrll.;\' of Brvanite docirines, There is d cceriam
amount of demagoguery in évery political leader, be
fie never so patriotic antl ¥f-@enying. But the more
the elemerit- of de magoguery i§ dominated by unques-

\n increas-

tionable immuml:lri:n) i))));n]%és. the nfore ~-r)"-u\)_\
Must the propositions of 1he ekiremists he rvg:r’rz}('t\

- The_spokesman for ghetTafontd Tradés Council is
not a- Bryan. Bt he répresents .a power which has
thrown down the challénge—prematurely it may be,
bat unmistakably. all the sdme. You canuat estimate
mceely what emerging qr'vni:ths irr the political rough;
and-tumble, will amount 4. You must watch the
fvolution ¢f new ideas and powers, and take such
measures as will seciire ‘yoa from misfortune at their
'\\I\W‘;\. Hn- current ui ‘-’lﬁ!ur_\ _:uh] ni commerce can-
not be changed in the twinkling of an cve {"arces

K g . : .
that become permanent appear from’ out of nowhere

With signs of their permanénce upon them recoghiz-,_
all who can disgerp the sigus af the - tmes,

able by
‘I.h\‘} :-fll'n assume the guise ui»inr]:r.'u'tir:a)u')ill\ for a
Q\»\\f.{ tme.  The generation that sees 'their advent
may _eount  witl rt';ih“n«'ll;{c s€curity upan Things
AS" . They Are runping | mpon pretty even
fines for a \‘n!hﬂ\(‘l‘ﬂ)\(‘ fmu', There is to be reckoned
with, of course, many carly ¢ffc€ts of economic rear-
rangements. Swuch is the ];i}:))(-r cost of living which
accompanies higher wagesda) hardship which those
who, like clergymen and sChoofmasters qutside the hig
cities, often have to éndire ing¢qititably, because they
are the (st to reap directly the hdvantages of changing
conditions.- Tut ¢xven the maquw flo once was passing
rich on forty pofinds a Méar, i énjOvs. in time. a more
munificent ineome ;: becavse. ) pyen i a world so im
pertect as to. be unsatisfactory 1o the well-dressed
].’llwr':H at Toronto l-:,\'hih;!iuﬂ, ;}n'n_g\ do have a knack
of \‘\\\S\Y\\\\.W\‘. for \hlm' \\h(b\'g‘ iﬂrllmt' can he measured
only by-ithe comparative @bgence of misfortune.
Consider-the neatest &f Mn. ‘Bryvan'’s propositions,
for the-teversal of busine $s canditions. He is for the
public. “ownership of ailroads<a specimen  of
theorising™w )'ir‘h 15 specially grateful to the apostles of
the two-cemt mile. and the' government exploitation of
white coal.  Mr. Bryan's idealfsm | iéads him into 2
curious misappreciation of ek efyvday thiigs when he
PIOposes 1o revolutionise the riilwly svstems of the
He progounds the theory that the

e

United - States

more vou centralize govethmért in a Capital, which

01 necessity he far tl.l\témt from the bulk of the
citizens, the more you inceasd the danger of politiea)

. becanse by attenating Hnes of comm
Cation, yoyn prachically

his;constitiie

MSY

corruption uni

< sefregate the .politician from
. 75, and’ facilitate! prec®ely that elass of
financial improprietv against ivhich honorable legisla
{1om- 18 supposed waJYHIl:;ln_\ 10 iwar with might an/d
mair vou put all the (:r‘g'(‘(:.(}s machinery of the T
public at thé mercy of the corruptionists.

\nd S0, in

7

order to avearcome theé  gorievous
;raeney 1o political corrufitionn wWhich overcentraliza
tion 1s apt to promote. -Mp! Brvan would cause the
trank ‘\\M\‘rl; the countey tg bhe operated by -the
Federal government, and tte state ®nes to be wmder
fy'\(' control of the State
effect of such an

ternc

governments. Surely the

arrangement wonld be that, withount
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diminishing e risk of politidal impropriety in nationaf
service at vx)u-‘ ‘n;niuna) capital, you Wuu-ld multi

opportunities lor little grafters in little capitals whe
under other circupnstances, would scarcely rais the
price of the fare fo Washington ; and whey ey m

r honesg ,

Volume 49

there, would cut incmhcquunt figures in eit
ar dishoncst s¢ Iciely,
While the laborite and the Bryanite gu (“cu‘ w‘,
HHHIHH(‘IA((N) ))_\ the ]ll.‘lll('\‘hllnn'n\s of n]tlcr-iashioncd
politicians, and add yearly (o the number of their own'
elect, it is comferting to be able to endorse (“c &S&Y'
on o} \vlmg President George at the Toronto Labor
luncheon, that the relations between taPital and labes ¢
are, on the whole. uultru\in;;. Let the Iall(/rl‘.\( ((Q“g“‘
as much as he will in ]nn»xlrll';‘_\illg his hard lot to-day,
he cannot deay (hat fie € smmeasurablv better off
than his fathers were: that. compared with them e
e 2 . )

18, \.1‘.\1 3'1\ means ot ;mnxp« r(u_tmn, his fine c)uthes’
his piano, his books, fus (‘\\‘Y.\\(\\\\‘Q, a;S\‘\)arite. com-
pared with those who lived only a few ~(lmr( ‘(CC&M
ago. )' he Improvement is going on, in spite of ogreish
caprtalists, and unthinking grumblers, That is becauge
‘vfﬁcicn‘c_\' is the last test of progress; and b('causc \(
1S.even more prohtable to lh'])) the "human worker to
become as intelligent as (is nagural tapacies will per- -
mit, thqn it is to improve metal machinery, \\"ﬂﬂt
nn‘ch:mu‘n) "c\!(‘v\ have lu-qn _:nn:lzingl_\' «-f\-x«~::})ed in
every branch of (ndustry, this is mereasingly so, see-
ing that high skill and nimble intellect must be eme
MH_\ ed 1o oOperate t]u'm' to the best advantage. That
> the best business which has the most efcient staff.

! hat }’\‘Y})(- ’u‘-.sl staff w )li(‘15 receives the best remunergs 3
\\'_'ﬂ. Hl('r(' IS NO mare reason to fear the enlargement -+
of the average ma's capabilities than thire was 1o hee
lieve 1‘:’1:12 the power-loom or the stecam thr('shctj am
\S}\‘ Tll)&\\ .!\ )H('Hlll"?i\ ¢ were going to throw men out
of work for the regt of their days.

, e i
(LLUMINATE THE FIGURES.

] he gospel of u'mcicn(‘_\ in  public¢

preached fiere a week ago, 1s heing exemplified and en-

I:rr«‘(‘v)‘ in several ways—outside qf ( anada, (\'“\)W“
('J:‘x IS power. _h!jt 4s no man can thrive under
modern conditions without intimate knowledge of his
own business, viewed in Half a dozen different per- |
no country can keep its place, much less ad-
vance 1o higher eminence

1t 1s thoroughly

business

Spectives,

nmence among the ll:ili<-1‘:~. unless
familiar with the conditions and

tendencies of the complex mechanism which goes to
make up that peculiar entity called national commeree.
. 3 The states whigh are obviously the most backward
m :H\«‘Y‘Hlnvn!. .:u]:))iniﬂr:niun and businesslike pro-
gress, such as illr\u'_\. Russia, :m:

: 1 Spain, are also dis-
tinguished by a complete or

: L considerable lack of re-
]l.’l'n!‘-‘ \};l!lxh«‘;n) returmas as to their industries. The
‘\‘\:\”'.\'«l\"n Ill‘.(\ )(‘l”“llil‘ }IL"I]!I(‘\ are tli\!il)}:l”’ihfd
for the thoroughness with which (hey collect, for their
owti edification. statistics about trade which, though
they are more or less imperfect. provide a valuable
thermometer indicating. the changes in international
buisiress relationships.

{ "”'h!l":l\ )‘.’l\ ¢ SO r.'u!w:x]l) changed within the
Rencration that returns which were a '(‘x;‘.T:IYt‘ 10-
wafis the end of last century, arc woiully il!("'r'i(’lt'“'
m \h]\ year ot grace. The value of co-ordination of
parts has become much bettes understood than it was.
l”']tk",,.lht' whole movement of ()llllli(' affairs is just
a8 ‘”(,‘\”'(L"‘( Y’,'\\ ards greater co-ordination as the
canutacture of machinery—agricnltural machinery,
toranstance. has tended towards standardization to the
ZIIS\I}H‘.JIQ( oFVmanufacturer

last

AL and purchaser alik

~ - This quality of standardization has been a large
lactor in the success with which the manufacturets of
”TY\ W)H?'HI('H! have captured ”ﬁ Australian 7;.wrkc7;'
and have made inroads wpon the home domain 0

Pritish makers There are almost @s mam Fritish

there 1s unnecessary
enechiveness
diversitics arc liableto becorm
some strong

sets 1, and accomplishes a }
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local customs in n._achincgv as theré~are _dialects.
Much machinery 18 i use for which it 1§ either im-
’[,,,_‘qbi’(‘ to obtain ready-made 11111'11'0;1!(' parts, or which,
if parts have to be replaced, can only be repaired at
high expense because those parts are very rare, and
have been kept in stock for ten, tw enty, or xlurr.\' years, -

Therc
ties of governmental methods as there are in the.
region of manufactures, In any ununccessacy diversity,

llll”('('('\.‘-’lrx

are just as many disadvantages in diversi-

there 1s unnecessary and in-y
effectiveness.  In a federal system, such as ours, these
diversitics are liable%o become worse and warse duless
some strong current towards simplicity and ('Iﬁcit-nc.\
sets 1, and accomplishes a benehcent work. _

There s @ Union of Canadian municipalities, which

1f there is a case for it, there is a casé for

expense

is good.
irequent interchange ol departmental ideas between
the difterent Pravinces, and for enlarged sympathy
between departmentalists of the Provinces and those
ot the wide ))uminiun. Hnl_\' by encouraging a trend
(M (hac. direction shall we escape the wnhappy
apotheosis of sectjonal interests—that kind of section-
alistn which, in the United States, has reduced the holy
cstate of matrimaony o so deplorabie a condition.

Take a concrete illustration of costly (‘U{ll‘i(t((s(r((\
According tu_t]lc census returns issued by the Fedéral
{sovernment for the year 1901, there were in that year
in Ontario some 372,477 acres under spring wheat, dnd
1,115,150 acres under fall wheat:

» fones ¢ v ’ g 1t ¢
Wheat 18 given as 6,540,000 bushels, and b fal) wheat
bushels. .\('(‘l)f(]illg to the Proviucial re-
port of Ontario there were on ly 358,000 dcres of spring
wheat and 920,600 acres of fall wheat: the yield being
3-499,000 bushels and 16,017,000 bushels, rcspcc((\'c(y.
For the Year 1001, fhcn.‘furv.rthc Federal returns show
& totaf of 200,000 acres and 6,000,000 bushels of wheat
in excess of the Provincial returns. The Federal ‘re-
turtfs show for Ontario an average yield per of
(90 bushels and 17.6 bushels in the case of fall and
spring wheat respectively, the CHFT(‘S(NHUUHK ﬁg“(c.\
n tne lv’rn\'incial Report are 17.4 and 15.4 bushels. A
comparison of the two sets of returns in respect to
shows the same (1iSCF(‘(h‘((lC(CS as flave bHeen
shown in the case of crops.

the SNeld of spring

21,879,000

3

acre

stock

The Bill for procuring a census of production in
the United Kingdom is a sign of gradual readjustment
of statistical perspective in the United Kingdom, [t
\ln .'l[_nprnxinmtc more to the thoroughness with which
Washington expects the captains of industry in the re-
public to illuminate the returns of their trade. But
\\_'}U]( the United Kingdom is approximating fo the
United States, the United States is improving on itself.
Thirty-six Years ago, the United States classified its
€xpots into - the products of, (1)
Manufactures; (3) Mines: (4) Forests: (5) Fisheries.
Stnce then manufactures have Hllll((p”(‘(( tenfold, The
Bureau of Statistics of the
and Cabor has changed ‘this method of classification.
The classification of imports, which was adopted
twenty vears ago, when the classes of articles forming
the bulk of imports, differed considerably from that of
to-day, is also to be changed, pilr((_\' because it was in-
the

Agriculture;: (2)

Department of Commerce

";H\i(.‘l”.\' inadequate for the of Bureau
dnd partly because it afforded no reliable means of
mpaning exports and imports, and the effect Upon

them of tariff legislation.

purpose

".\h(" new classification is to be
: United States foreign trade,

applied to the whole

imports and exports

alike It is -—
\) Foodstuffs in a natural state, and fo« d animals,
1 . ~
. 3", ) n}\!\'.ft\. partly or wholly prepared.
(C)

Crude materials for nse in manufacturing.

IA" Manufactures for further use in f”l’“”((({\‘(“((u:‘
;‘7‘ \]J(lliif.ﬂ\'fl1|'('\ n-:ul»\ for consumption

Miscellaneous.
This classification is being criticised ag ot Heing

v
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simple enough, ‘and the English method is said to be

better. Here it 1S.

(1}, foad, drink and tobacco,

(11). Raw materials and articles nr.’xinl'\ ummanufac-
tured.

(LI, Artictes wholly -or mainly manufactured,

(IV ;. Miscellaneous and ‘un(‘lu\ﬂ'ticwl 'IHx'Hl'hHK

. ]lllfk‘(’].\_]u»\t E - : g ¥
(e Canadian classification is the same

ports and exports :—

for

m-

(A). ”lt n‘linv. ( jf ). A\;;’rir!:hurv.
(G}, Fisheries, (). Manufactures,
(C). Forest. (G) Miscellancous,
(D). Animals.

’)‘)l'h .ls \('rr\' similar to thilf c“.\('.’\rt]cnl_h»\ W ;uhing~
Lhe point € not whether the Canadian: the
It is that

ton,

British, or the American system is the best.

revision nf ufﬁcial tr:l(lg‘ \t.’l!l\!ig‘s is il_) process )n‘thv
(wo great manufacturing sections of the English-

speaking peaples, as a natural sequence of the (u’h‘ﬁi”\g’

of rule-olthumb methods in ascertaining profit and
tass, and increase of worldly goods,

{ e
SAFEGUARD OF PUBLICITY.

A })J‘,L[’)l»\' summarises
on another page the work of the House of Lords Com-
miftee on life insurance, Amoug ghe things which an
old and old-fashioned country can. teach a young and
MOreactive community, is the rapid dispatch of public
business,

competent correspondent

3 Perhaps the comparative 'solitude
Ol our parents dived, had something. to do with the
garrulity whicli is t00 aoften associated with public

is a long rebound from

in which many

funcfions, and: which, may be,
a state of ibera) silence. The British House ¢f Com-
mons is probably the only fegisative assembly in the

of limit-

]':ng“.sh—spcnking world, where the pe »-ihilit'\
mg s]n‘cchvs has a chance of being translated into fact.
A Housc of 'Lards Gommitee 8 proverbially an
efficient )n)d_\'.
which foreign compantes,, doing business in Great
Dritain, should provide in that country, [t was pre-
fellow of
thirty-five years of age, who is a far abler man than
the average of his class, and in six sittings examined
at the seven

It went into the question of security

sided over by ILord “(‘;nu‘h:un’:, a young
. v ¢

witnesses, and arrived

(‘l‘;:,) teen expert

)t';l:ﬂﬂ;{, ('unc}u?iuns, which are noticed _elsewhere.
As a Canadian, who was present at a sithing, said,
a quarter of an hour than

“They got more.evidence in

the Lanadian Commission }s getting in a whole day,
for they got the facts, and nothing but the facts, and
did not allow any witness to wander off into (‘([{v.;"(-\
of his own company’s way of doing things." The
Committee’s recammendations  will surprise those
who, on insufficient information, have been led to sugpe

pose that if Canadian methods were to approximate to
British methods, there wonld have to be much more
cribbing and confining of c« rvll[h’("l\’ﬁ with r('g;\((( IGRLT

vestments and securities. Conditions there and here
are very dissimilar.
The

Lords arc not anxious

abaut  making

cast-iron mechanism for security’s sake.

an elaborate,
They rely upon plentiful publication of al) the facts
a.company, and so (:ru\i((mg the hest POS-
\”il(' 1‘,)('\'1\' upon ]nn\\l")’(' () 1’ doers.
commercial honor is admittedly high in great Pritich
corporations—an im(u'ri.‘ll assct whiah ll\K’ﬂ\\ well Ty
turned to better account in this country, by the grac
of imitation. 5))~h\it\ﬂ:z“v. we are a righteous, s
times a self-righteous people, but what may be calied
our (‘t)”l'l"”‘\l' sense :,al‘ ,:(‘4'“”1..17'.\ pru,nri«"\‘
highly developedias it will he presently. This is per
haps a rather dangerous theme to touch. But it s 29
obvious as it is tryc no such rec ommendations as those

made \)) ’.h«‘ Huuw of ’,nrﬂs‘ Committee are

relating to

The standard of

MIMNe

is not as

possihle
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Commission which has resumed

ngated labors this week.

from the Insurance
its el The case for publicity
18’ just as strong in Canada as'it 1s.in Britain. By
calling for the filing, with{the superintendent of in-
surance, every month ©f thq particulars of every trans-
action in securities enfered into by an insurance com-
pany, more will be dogie 1 safeguard the policyholder
against speculation agd wipgow-dressing, even than
by. restricting the limits witlin which insurance funds
may be invested: There s ineeded not only ample
publicity at a certain tim¢, bat abundant publicity all
the time. - The fear of publi¢ity in a great corporation
18 akin to the fear of our grandiathers that steamships
were unsafe | and that @ spead af twenty miles an
on steel rails' was. criminally dangerous.
Ly
EDITORIAL NOTES.

Thé Farmers' . Association, w)\n'ch flourishes under
the 2gis of Dr. Goldwin Stith, has declared again for
4 mintmum tarif which wonld tend to reduce the pub-

lic revenue, and has exhibited a sentiment in favor of

curtailing public expenditure, as to which, for example;
it appears to think that the increases in|teachers’
salaries in Ontario are @xcessive. There are farmers
.and farmers.
men. - Most of them are unaccustomed té observing
the broad chanmels along which the nation travels to-
wards a better standing among the great communities
of the earth. Spending money is a hazardous pastime,
anyway, Agriculture i§, after all, the basic industry
of Canada. The farmers can have things their own
way just as soon as they learn to act powerfully. The
Patron and kindred moyéments show that organized
solidarity cannot be their strong point. So long as
they look at increases in. public ‘expenditures with un-
due regard to the conditibng which limit the prosperity
of the average tiller of the soily th("\' will not be as
effective in politics and &cononiics as they might be.
; -

The innlc)u‘nxlcnl le!,cphunc movement gathers
strength. The conferenée held in Toronto this week.
although it did not congern itself specially with the
underlying principles of telephonic communication,
must eventuate in considerable’ financial gain to the
‘community, [n this country, of &ll countries, it should
be ‘easy to find the governing fa¢tor in any wide fues-
tion of business development. | Our wealth is greater
potentially than actually.. It i$. not the accumulation
of centuries of human industryy. Prédominantly it is the
unexploited contribution of nature to the \uxu-.n:ma- of
peopies yet unborn.  And, therefore, the valfe or
otherwise to €anada of gvery commercial institution
must be judged by the éxtent to which it facilitates
the exploitation 6f natural résourees:

The tclcphcmc
in itself is not a producer,

[t & aconvenience which
4s just like any- other piecé of machinery, and therefore
the ﬂn;mvc of tt']t*p]lul\iﬂ;t ghauld he upon the basis of
giving the maximum convenience to business people at
the minimum cost. The independent telephone move-
ment is a step in that diréetion, and there is really no
answer to the general afd pasticutar arguments ad-
duced at the conférence in‘fayor of cheap lt'l(‘(lhr"ll('\.
3 a3

George the "Third used to say that any man was

good enough for any jobi he culd get. George the
Chird was not such a fool ag he fooked, He might have
made a respectable business man if he had been more
f >I'?lm.'1(r1‘\ born, and Circnmxt:mC\‘\<.fu-m]'n-r;unvnt and
fustory had not been agaipst hie ~ Mr. T. Marshall
(Istrom wears part of the mantlé of George the Third.
It is a pretty ragged part. but Mr. Ostrom is capable
Of asserting that any man 18 ¥ntitled to take relentless
advantage of any contract e/ cah induce other people
o.enter mmto, by which the¥ may covenant to pay him

1or ipimerable lifetimes, high|&ims of other pedple's
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Many of them: long-sighted, progressive °

the ®growing

not only focally but in New York and London. The m-

of their intrinsie value, and of
which their settlement will give gise..’is also f?(’("’rfliﬁi{ in-
creasingly,. recognized
stock; reached this week, 15 a record
of v\(‘h:)!\uv transactions has been restricted bv the Labor
Day holiday; but apart from that, it was small, bwing to the
\(‘7.“Ir1“!'\‘ of monev, and the general ‘ndisposition to <peculate.
With the exception of C
stock presentin~ features of intercst,

Volume %o.

money, Mr, Ostrom is quite equalito defending

to dclcndn‘xb' himself, tu. dctcndxﬂ‘ a‘n}'thmg_ tHe can
be aggressive, too, as this paper kno’\\'s—aggressivcjo

the point of taking the preliminary steps to a libel suit, ']

and then m.'ag»nunlmuuhl_\’ furgt:ttillg all about it, MT
Ostrom affects excellent company—which is firte fOI:
Mr. Ostrom and ferce for the company. He pro
motes companies—which is fing for My, U.\'\r\)ml md }
not so fine for the companies. There is a vour“g $
about Mr. Ostrom that is sublime, regal. G
i L}
“The Monarch Life” is a name that ()Q(Qmﬁ SO
kingly a valnator of commercial courage. Here, in brief. .
18 What s in this monarchical institution for Mr. Ostrog
He collected about §160,000 for Monarch  Life stolle
at a cost of $60,000, of which about $30,000 went to
himsell. 'He was to receive $50,000 for “copynight”
policies ; the copyright of which 1s worth just as muieh
as any ordinary man’s copyright in the word “r o
He is managing-director, nominally for five years
nominally at a salayy which, beginning at'$5,000 2 year,
may never exceed tie meagre sum of $25,000. R““,,
he is to be monarch of all he surveys in the company,
for he cannot be dismissed except for miscon(duct
proved in open court; and among s perquisites is to
- be-$1 per annum for every $1,000 of insurance written -
during his connection with the company, for as many
years as Mr. Ostrom is alive or the person insured
draws breath. 3y all the evidence, it seems that a
strong body of highly reputable men have been in-
duced to make themselves the creatures of this mon- -
archical frontsman; and the Monarch Life Assurance
Company finding it umpossible to get on its feet in
Toronto, has blossomed out as'a Winnipeg institution,
and has advertised everything except the incurable re-
straint, fﬂrhearance,‘»and devotion of Mr.. Ostrom to
Mr. Ostrom. It is'a waste of time to go into all the
details of the grotesque story of the Monarch Life.
Now that the reputable’ men whom Mr. Ostrom
seduced into association with himself know the fasts,
they will, of course, show by acts that they like his

room and will have none of his company.
v

_(SDO'&K MARKET THIS WEEK
2 irday, August 318t.There was an almost tofal cessa-

tion of pusiness, the only stock at afl active being Lake of
the \}'o?l)s, which rose three points .to 92%4. -The cause was
advice from Montreal as to the compahy’s excellent pro-
spects. Twin City was firm. . Other stocks nominal. Tofal
{rar)sactiuns m Toronto 243 shares and $7.,000 bonds. s
Saturday and Monday.—Exchanges closed.

uesd:y.hz\ more buoyant tone characterized the To-
ronto market, in sympathy with New York which was
affected favorably by news of large imports. C. P: R. reach-
ed 176)4. Mackay was  active at 73% to 733. Toronto
Electric.dropped 1% points. Lake of the Wobds continued
htm. Some transactions took place in the banking stocks
Total sales were 1,493 shares, $4,500 bonds and 315 Bell
Telephone rights. In .\[nntrcnl Nova Scotia- Steel .receded
to 69. Power took a declining tendency. :
) we_dnttd.y..—.\lnrk:l_v, preferred, and Lake of the Woods
were fairly active and the whole market took on a brisker
appearance. Dominion Bank rose four p()iﬂ(!. C. PR
made no fresh move. though it remained firm. In Montreal
Power continued quite easy, selling as fow as 0444, which is
the lowest price since it was put on a 5 per cent. basis.
. Thuruhy.—(,;\ke of the Woods ' continues strong
C. P. R. sold :ar”y;-,-f,’ Other stocks unchanged.

S\n_nmary. The chief feature of interest was the buoy-,ﬁ

ancy of C. P. R. The optimism’ of the annual report had

\)('vn' largely discounted. but the great-imerease in August
earmings and the

prospects held forth=for continuance of

time” caused a noteworthy spirit in values

portance of the company’s land holdings, both on account

the <increase of traffic 0

Nearly " 157 fof C. P. R, ordinary

Locally, the volume

P. R. there has belen really 10,
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SOME RAILWAY

Canadian Pacific (mileage, 8792):

e

Fourth week August...... 81,55
Third week August....:.. 1,00I
Second week August..... 1,04
First week August....... 1,07¢
MO\'\(!’\ Auun\l 4,734
Month July .............. 4,548
Grand Trunk (mileage, 4,085):

Fourth week August..... $1,206
Third week August....... 760

copd week August..... 763
First, week August. .. 757
Mpnth August Veveos 34487
Month July e s i . 3,229

Canadian Northern (mileage, 2,43

Fourth week August...... $ 126
Thlrd week® August...... 75;
Second week August. ... 75,
First week August....... 79:

Mnmh July oL

Month AURUSE v vvvinnnnn 357‘
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September 7, 1906.
BANKING AND FINANCIAL.

C.P.R. land bonds amounting Yo $1,500,000 have yet ‘o
be pud off. after which the stockholders will receive the
proceeds of land sales.

Messrs. A. O. Brown & Co., one of the largest brokerage
houses in Wall Street, will open a Montreal office, with W.
L Fenrels, secretary- of Montreal Stock Exchange, as loca
manager. (

Nipissing ine stock has nusdc further sharp advances

on reports of valuable ore discoveries in various parts of

its prt'('“”“” necar Cobalt. ‘It is now quoted at 9 to 9.

The Canadian Rubber Company will, through the Bank
of Toronto, 1ssue bonds 1o the value of $1,000000 for the
extension of its plant, In Montreal the issue will be han-
dled by the Royal Trust Company.

Branches of the Dominion Bank have been opened at
Chatham, Ont., with Mr. H. Ransford 3 acting manager;
Dresden, Ont., with Mr. W. A. Peace as acting manager;
and Regina, Sask., under the management of Mr. J. M.
Mclntesh.

n & souvenir number of the Brockville “Recordes” a
short sketch of the Brockville braich of the Bank of To-
ronto appears. its present manager, Mr. Mortimer Atkin-
son, hasibeen in the institution over twenty-four years, and

successtally managed the Cobourg, Barrie, and Sarnia offices
before hé went to Brockville four months ago.

Torémto customs receipts for Auguq totaled $1,056,416

compared -with $1,000,437 a year ago, or. an increase of
$355979. The million mark was reached two years ago, but
the great increase then was caused by the adventitious
weeds for material for -rebuilding after the great fire, " The
customs revenue for the Dominion last month was $4,615.-
051 or $402,930 above the figures for August, 190§

The corporate name of Underwriters, Limited, is changed
to Investment Securities, Limited. The company has been
duthorized .by the Dominion Government to purchase or
otherwise acquire and dispose of bonds, debentures or other

securities issued by any Government, corporation or person;

also shares in the capital stock of any. corporation, and ' to

make advances or assist by bonus, endorsement or otherwise
any person or corporation having dealings with the company.

=xx
ON THE LADDER.

Mr. Hugh Davidson, wh—n—has joined the staff of the

C.artwnghr, Man., bran('h. of the Bank of Toronto, goes from
Newcastle, Ont., where his father is head master of the High
School.

; Mr. W. H. Gould, formerly -actuary of the Sovereign Life
Assurance, Company, Toronto, who has been appdinted sec-

retary-treasurér of the Annuity Company of Canada, is a
graduate of Queen’s University of Kingston, Associate of
lhg- Institute of Actuaries of Great Britain, and of the Actu-
anal Association of the United States.

, Mr. Sothmann, of New York, who has been appointed
chief engineer to the Ontdrio Hydro-Electric Commission,
cames from Degfnark, and is thirty-six years of age. He has

had a large agdd varied engineering experience, and is a

graduate of arlottenburg - Institute of Technology, Ger-

many, 1891. "he salary attached to his new appointment

has not been made public, but it is understood to be com-
mensurate with the services expected of him.

LA
SOME RAILWAY EARNINGS,

Canadian Pacific (mileage, 8.702):

P 1905 1900. P.c.
ourth week August...... 81,550,000 81,062,000 27.1
Third week August....:.. 1,001,000 1,320,000 24.8
§emnd week August. .. 1,048,000 1,410,000 34.5
irst week August, 1,070,000 1,300,000 30.9
%;omh August 4,738,000 6,197,000 26.5
Month July o 4,548,000 5,382,000 30. 3
Grand Trunk (mileage, 4,085):
%Kur'iy week August $1,206,100 $1,323,216 9.7
ird week August 760,040 333,500 10.1
?«..n() week August 763,540 854,512 11.97
“H\,I week August 787,307 869,037 13.4
Mpnth August 3,487,905 3,885,271 .4
Month July . 3,220,313 3,606,234 11.6

Clmdun Northern (mileage, 2,433)

Fourth week August . $ 126600 $ 102,300 _ 88.2

ST,“”(! week® August 75,400 133,200 76.6
: CORd week August.... 6,700 143,500 87.0
Irst week -August....... 79,300 125,900 58.9

Month July oL

Month August ‘)5‘-‘(’()(} 5()()‘()00 383
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MONETARY AFFAIRS IN MONTREAL.

Stock Exchange Dul), But;\proving: Menace of Low
Water in the River.

(From Our Own Correspondent. )
Montreal, September 6; 1006

The month of August, although bringing more activity
to the stock market than the preceding month, was still dull,
the record being far behind that of August, 1005. The actual
number of shares sold on the Montreal Stock Exchange was
49,038 against 62,110 a year ago, while the bonds sold
amounted to but §258,000, par value, against $101,100 4 year
ago. 'The feature of the month was the announcement of
the dividend on Bouthern Pacific and the increase in the
Union Pacific dividend, for, while these stocks are not listed
on the Montreal ) Exchange, the whole market has been
affected by the ufiexpected and very questionable action of
the directors.. Pattly as a result of this, doubtless, Canadian
Pacific Railway during the past week took a spurt and ran
up to.the highest point at which it has ever sold, viz., 1703, .
this being 15 points above the fow price for the month and

213 owxer the low price for the year.

This movement in Paeific was the feature of the week.
Transactions in Montreal during August were 12,755 About
the time C.P.R. whas jumping for a record price high money
was advancing upon the New York market, and presently
the whole list, in¢luding C.P.R. was affected, and the un-
fortunate public, which had been deluded into the belief that
an increase ip the| dividend was certainly forthcoming, were
left with the stock on their hands. On to-day’s market
prices show a loss (of 47 points from the high figure. Other
stocks, of course, have also been struck by the high money
scare., Nova Scotia Steel seems to have run its course, and
the marke't is now dechning. Montreal Street was very
strong during the ‘month: and. sold up to 284, an advance of
532 points from the low - point of the year and thé highest

at which it has ever sold.

Sidewalks and Gas, \

Early in the jecar $120,000 was voted for sidewalks in
Montreal. So heavy have been the demands of proprietors,
who pay half the cost, that twice gver that amount will be
needed. .Ten miles of permanent sidewalks will * be | put
down during the year at a cost of $10,000 per mile, There
are in Mo.ntrcal some 300 miles_of si'dcwa)ks. .\lany are in
poor condition. Probably the city will soon reguire twenty
miles per year. 3

The -citizens of Montreal, the City Council and the
directors of the Montreal Light, feat and Power Co, are
talking of the offer received at the city hal[ this week from
the Sovereign Light, Heat and Power Co. The Sov.
ereign has never been heard of before. Although the
names of some of those connected with the new company
are known in certaim quarters, the information has not been
given out. The “ompany has submitted an offer to supply
the gas at 85 cents per thousand, as against the 9o cents
wanted by the presgnt company, and to supply electrie light
at a reduction of 33 per cent. on the price how being paid
to the Power Co. It is said that the new company is in a
position to bring into the city 30,000  horse-power of elec-
tricity, generated from water power at a low cost. Some of
the officers of the Montreal Light, Heat and Power Co. are
said to have declared that the new company would amal-
gamate with them later. but this the legal representatives
of the company deny, Na one has any doubt, however, that
they will amalgamate when they get their price; but it 1s
hard to see what difference’ that would make to the citizens,
providing they are getting their gas and clvv.tricity at a
lower figure than the M.LH. & P. Co. would give i
Decar Water and Shallow Water,

"T))v citizens of .\luntrral also have been protesting
against ‘‘increases'’ in their water rates. The officials of
the water department -at the city hall declare that the rates
have not been increaSed, but that the basis upon which the
rates fall have in some casgs been increased, so that many
Rouseholders have had to pay hu{h('r rates this season. The
water rates are based upon the assessment, and it would
appear that the knowing nfﬁria]i have taken it upon them
selves to reassess the remtals, They have decidfd that the
rent receipts: of many - tenants are less than they should be
paying, and they haye accordingly raised the assessed value
of many properties The result is that the. city may adopt
the sensible method of having the landlords pav the water
rates, charging the same back to the tepant, Up to date
this yvear the receipts| for water rates at the city hall exceed
those of last year by §100,000.

i In <hipping circlds loss is feared because of the lack of
rain and resulting low' water in the river. On the first of
August, 1905, the depth of watér on the canal sill ;af.,\’nnl-
treal was 20 feet, that on the same date this year being 23
feet. The depth on August zznd last year was 28 ft. 5 n.
against 27 ft. 2 in. this year. Throughout the entire month
the depth showed an @verage of at least a foot less than a
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Unless rains

vear ago €ome¢ in. considerable quantites (o
Igleve the situation therg is| every ‘likelihood of the' river
getting lower still, in which (Gdse large .vessels will find it
hard to 1 g the rivergangd will certainly not be able to

load to their cust

marywaler  lines. The [owest point
reached by tl water in régent years was 25 ft. 4 in. )
More 5 also uw&'d o fill the watercourses in the

Woods,  faixhng which, lumberibg ' operations will

Which will mean myth financial loss.

est hres have  been

receive
Set

DacK,

now seem to

be-subdued wery largely, the recent

having produced ' this restlt. || Rain' is

badly
throughout the Proviace.

stall

vanced two cents per quart?
: L)
FOR INDEPENDENT TELEPHONES.

Conference at Toronto Indicates Progréess Towards

Improved Services.

The Canadian Indepeident | Telephone “Association,
which held its first annual @e¢Gng in Toronto on Wednes-
(].’Ay. 1s of a rapidly Erowing lmportance as is
by the following summary@=<Number of
pendent or non-Bell companies, or
number of shareholders, 3.248:
August i15th, 1905, 6.427;
1900, 12,073,
$850.000. :

l)e\vgnh-s from many $oints in Ontario, Quebec and
Manitoba,-as” well as in the "ni((’d dtates Were present "\“d
were welcomed By Mayos Coatsworth zand Alderman
Graham. The president of thie. fAssociation; Mr. A Hoover,
of Grand River, was in the chais. :

fHon. Colin  Campbell, Attornéy-Genera), of Manitoba,
explained the sympathetic attifude of h's Government to-
wards the independent movement. It has decided to en-
dorse- the bonds of Manitoba municipalitics whigh, by vote
next Deeember, show their desice to establish lines of their
own. . By endorsing bonds the Government wounld help them

“to get money at i low rate. Loeal lines should be owned or
controlled by municipalities and long-tistance lines by the
Gavernment. In ..s opinion the cost of telephone service
to the general puolic conld bHe ent in two through Govern-
ment assistance to the independerit movement.

An important address wak that' of F. Dagger, the tele-
phone. expert, on.the “Canadiarn Telephone Situation from
an H]dt‘ln'lh\vnt St:m(]pn'mt s Alluding to the offers made
")‘_v outside companies to instal chcap (('(Cph““(' systems n
lnruntu, he said these had made the Bell people uncomfort-
able for a while, but that, uRicss snmc\hmu more definite
wias done, the latter would Bo0h disregard.all threats and

have everything their own wi:z). He advised owners of local

systems to have nothing to with the Bell system, as to

indicated
absolutely inde-
private systems, 73;
number of subseribers,
numiber of subscribers, August 15thy
INcrease m obe year, 5,046; capital invested,

=

do so would prove 3 step toward the forfeiture of their in-

dependence

Mr. T, B. Hnue, of

nationl Independent

Clevéland, president of the Inter-
: Telephone Association of .\menca,
\]N)‘((' Hi_ 1_}1(' sl{rprmngly Vrap}d Progress of the movement
in the ‘United States, and invited Canadian associations to
:l*!‘\lfty:: lh«-nn«-hxx with his Adsagiation.

, The resolution on franchies set forth that the granting
of exclusive franchises was détrimental to the progress of
cheaper and better \\'lephony;, and th(- Govcrnmem should
be asked to rescind legislation: nmking it possible,

[he gist of the resolutian the Railway
telephones that the tramspgrtation
be asked, or torced, to give aéee
and that the privilege should
M)m)g lines over railways :

The resolution gn long-dfitalice connettion states that
Inter-communication between local

business

Act affecting
companics should
#s to independent '‘phories:
b¢ secured of crossing ‘tele-

was

systems and long distance

‘ should be secured Q“'.\\\Si\!‘\..\' "." means of trunk
Ines operated by independéent eampanies or owned- by the
Province J

The following

3 officers wefe ye-c lected for the
year:

casuing

A Cresident, Mr. Alph Habver, Green River. Ont |
hrst vice-president, Mr. F. D, ,\!(‘K:(_\', anﬁn(u‘ secretary-

(reasurer, My A T, \\'}15..:1. .\farkh;nn,
LB 3
Chere is 4 great b““m n Can;adn.m cotton Business. I

1s said that the Montreat Cotton  Campany could employ fous
hundred more operators, )‘}N‘Te 18 ‘not much. competition

from outside mills, -as these haye all they can da tq S\
: 1pply
home; Tequirements. -

The avestigation
).’”1(} R(‘\('nlh' on canned

-

recent

Oy it Uepartment o} In-

meals, | has shown that only 1.4
per cent, of t,’“' \‘-“”(‘((.\ (.‘\k\\“ Were \XQ‘C'\HHNH(") Uf 322
samples collected, 158 per cenf gontained borax no¢ ex-’

ceeding che (imit fixed by Impeéria) Parliament.

A a decrease
of 6.per cent

on those last year.

b
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Although
f very 'exteamsive, as-a result of the
drought, the only' wonder 8 tha they were not worse. They
_\hn\\l'(\
n!‘!'(i(‘d

The price of milk is being ad-

Volume 0.
MONARCH LIFE INSURANCE COMPANY.

The ‘Commission Brings to Light Sta
Promotion Methods.

—_—

rtlin‘

_ The Insurance Commission, at its resumed sessiong o
Tuesday, extracted much pertinent information about the
promotion of new companies. The particular new comy
under the searchlight was the Monach Life, of which My
D. A. Gordon, M.P., of Wallaceburg, is president, ang V.
[, M. Ostrom, the promoter, organizer and manag. ;
The latter was on the witness stand the

\hl‘ d.l_\‘. e work of pro-
motion in April, 1904, and Chat the company had received
a license to do Business in Ontario last July. A feature of
this company’s plan of campaign was its taking over from
witness of certain insurance plans known as the T, M‘M
Ostrom copyright policies.- The price of these was to be

840,000 at 10 per cent. call, 25 per cent.

premium on §
’_‘,ﬂ( stock, and $1,000 cash. Afterwards paid-up stock :.?’2

“amount of $25,000 was alloted equally between the provisi
directors, Messrs. D. A. Gordan, William Scott, ¥°$“‘2‘,3‘
mgstone, T. H. Graham. and ‘(On~ j&mt‘ th,ne.

But it is to be noted that the prospectus on which sub-
scriptions for stock were solicited said m)lhing about any

contract for taking over such “‘copyright policies”” from Mg,
Ostrom.

er.

A Pertinent Question,

On this point Mr. Tilley wanted fuller informatioq, e
asked whether the omission o mention of this contract in
the prospectus was not the _real reason that the company
was not selling stock in Ontarie now.

Witness said no; they were selling stock in M“\m
and the Maritime Provinces simply because ' “Cobale had
killed everything else”” in Qutafio. Agents, he added, had
been paid 85 and 86 pcﬁ share sold as commission.

It was shown that Mr. Ostrom had succeeded in getting
a very favorable contract for himself as manager. It was
dated March, 1900, and was for five years. Under it he is
to receive a salary of $5,000 a year for giving his whole
tme to the business of the company, and to be paid 81 per
$1,000 of insurance written under his management y
payment of the second annual premium thereon.
of $25,000 per year is placed upon the total Sﬁlll'y- A clause
of the contract also provides that should Mr. Ostrom leave
the service of the company he will be entitied o ‘ecﬂ” an-
nually $1 per thousand of insurance written during his man-
agement so, long as the. policies remain in force. Another
clause was that Mr. Ostrom could not be dismissed except
for some improgriety proved in open court.
) € stringency of the contract impelled Commissioner
Rent to ask what crime short of murder would be sufficient
to give Mr. Ostrom h.is congé. Witness thought that drumk-

tness would be sufficient cause.

The sum of $162,000 was collected in cash, but of this
860,000 was used up 1n expenses, When Mr. Tilley pointed
out that expenses ate Up 49 per cent, of the cash S\!MC!\P-
tions, Mr. Ostrom retorted that ‘they were only 834 per cent.
of the stock subscribed, which was a. million.

Of thg 860000 of expenses, $31,000 went to Mr. Ostrom
for commission, salary and exXpenses,

commission on the $50,000 paid ¢t
rights,

4 C ?lim in stock for his copy-
This entry, it was explained, was. alterwards re-
versed, leaving a net payment to him of $23,000. Of this

amount Mr. Ostrom said he had applied 86,000 on 600 other
shares which he had taken to help the company, He still
owed $11,000 on premium.

The Ostrom Copyrights,
Lif Extended enquiry elicited the fact that while the Monarch
e

1S using tl_)e Ostrom copyrights at the present time
these still remain in Mr., Qstrom’s hame, owing to some
mlaunderstanding between himself and Mr. Gordon. As
Hustration of the alleged great value of these copyrights
he mentioned that the company had writtén $180,000 of in-
curance n its @rst month pf business. which was greatly in
excess of any other company’s record. .\{OR’OVCF‘ it was
done at the ((\\\ oSy l;i 50 per cent.
5 Mr. Rogers, Minister of
Manitoba and a vice-presi

that he did not see how

Public Works for
dent of the Monarch Life, stated
‘ k. the company could now be doing
business at )'»)T“mu_ as an adjourned meeting of the share-
)l()}(jf't&_‘ to bf- held in \Hnnipeg‘ had nevey b“en he‘d ‘“.
Vf’S!leaHun of the minute book brought to light further sus-
picious points in this C()ﬂnc((i()“,

A strange tangle
direcrtors’ n]:-cu'ng\".
Tilley.
Torontg,

was nleu disclosed concerning date of
intentionally’’ was interpolated by Mr.
On August oth the head office was transferred to,
but this was not menhoned on August toth. ’
Mr. Rogers declared that nagges of directors eclected
March 218t were omitted and r»t\h(‘l&ames substituted.
Consideration of the transfer of 1,400 shares to Mr
Ostrom was 1o he undertaken by the Executive in consulta-
tion with Mr. Rogers; but the megting never came off, and
Mr. Rogers declared he had never sanctioned the transfer.

Teater
He stated that he had started" th § pant of

including 87,000 for |

sq,tcmbcr 71 ¥996.

la April they confirmed the

forta that the shareholders
wpon it, which was not the ¢
Vicarious Stock-Signing,
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before the Commission sat.
and he reteived a phone ord
say from whom. Mr. Ostror
of the court-room and sound
would be, suggesting 'l_hatvl
“siice coming from Winnip
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phone to confirm minutes w
[adecd, he was down in them
lutions of which he knew no
Mr, Graham and Mr. Ro
is first and uho'sccund vice-g
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One item noted in the }
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la April they confirmed the transfer in a resolution setting
forta that the shareholders had already passed favorabl}

upon it, which was not'the case.

Vicarious Stock-Signing,

Vice-President Graham admitted that he had signed the*®

stock certihcates transferred, instead of the president, because
be was “‘in the habit”’ of signing. This was without au-
thority of the shateholders. Finally he admitted that he did
ot sign the certificates untl .30 a.m. on Tuesday, just
before the Commission sat. They were sent to his office,
and he reteived a phone order to sign them; he could not
say from whom. Mr. Ostrom, it seems, had !akgn him out
of the court-room and sounded him 4s to what his efidence
would be, suggesting _t_h;n_ he ‘had signed the certificates
“sice coming from Winnipeg.

Mr. Graham told of having been called up over the tele-
phone to confirm minutes which were not all read to him.
[udeed, he was down in them as moving and seconding reso-
lutions of which he knew nothing.

Mr, Graham and Mr, Rogers could not agree as to who
is first and uhu'svcund vice-president. ) ) :

Mr. Ostrdm’s explanation of the signing of his stock
certificates was that Pn‘sident Gordon Jgncd some ip: his
ofhce, bt had stopped in the rush of detﬁmng for Winnipeg,
and took the remainder with him.

One item noted in the books by Auditor Sutcliffe was
the sum of $1,500, payable on stock held on'gina“_v by D=
Forbes Godfrey at Mimico, and afterwards transferred to
Mrs, Minnie Fife.. The auditor thought there was §1,500
which should have been in the bank and was not there.
The money has since been paid, but the witness understood
that the matter of transfers among all the parties concerned

may not be guite cleared up yel.
Mr. D. A. Gordon, M.P., of Wallaceburg, president of

the company; stated yesterday that the 1,400 shares Mr.

Ostrom. was to recejve for his copyright policies had been
twiceé entered in the books and twice cancelled, before the

sharcholders” mecting on Mdrch zist .
The Commission then took up the Home Life.
RRR

SAID BY PERSONS AND PAPERS.

Daily Telegraph, St. John, N. B.—School teachers might
well be mstructed to cxplain to the scholars the grave evil

which is likely to follow carelessness in the matter of fire.

Mr. J. W. Leonard (in charge of construction work on
the Toronto-Sudbury branch of the C. P. R.).—Labor is very

. -

scarce.  You might - say that there are three gangs, the
gang at work, the gang leaving, and/ the gang comung,

_London Free Press—I ake Wiidipeg is. now depleted of
whitefish, the result of the commercial onslaught of the
past dozen years. * ‘Soon all the lake which once teemed
with this valuable food fish, will have seen the last of them.

Telegram (Winnipeg).—The report that the Government
has refused to consider the application of Prof. Zangwill
for a grant of land for a Jewish colony in Western Canada
is the first evidence that the Ottawa Administration is in-
clined to accept the general view of this subject.

an. Frank Oliver (Minister of the Interior, in inter-
view with “Canada™).—There are somé people who consider
Cznf-da a fit dumping ground for anyBbody whose own coun-
try is better for his absence. We do not mind the unem-
ployed, but we do object to thic unemployable, !

L

Toronto Globe.—‘]g will pay the farmers to put their
heads together and join forces in order to protéct them-
selves from injurious fiscal le.gislation. They may be able
0 effect further reductions m the customs tariff, and, i
not, they are certainly im a position to prevent any in-
ST?::-H, Jut concerted action is mecessary, and the time
is short o
= _“Oming qut (Toronto Correspondent) —Certain
peculative aperations were kept from the knowledge of the
GO\"rnmvnt _r)(-rmrtm«-nt of 'Irnur:.nce by “window-dressing”
A the end of the year. This was perhaps the most serious
and general fault. The investigation has, however, done
much 1o restore public confidence ih the Canadian insurance
is."u»m_ w h.:h. with the Amerigan companies, had suffered
T"”!_ r‘f‘\'(".:n:w ns made during the New York enquiry The
"),""‘"‘ and widespread uncasiness has (argely abated. [f
1 C‘R:'\"Ii! Commission. in making its report, faces the issues
Sarely and recommends {egisfation which will prove an
;gﬁ"“lfl‘ safeguard to the policyholders” interests the ‘bene-

i effects of the investigation showld be immediate. far-

reaching, and permanent
L3 3

n S ven cars were wrecked in an accident ta A freight
m-a.rn ;n{ ]l_ll‘f(l‘n' on the Toronto, Hamilton and Buffalo line
"rassic’s Station, blocking the track for tem howss.
l((‘\‘ .\’.7di‘~fn~\';onrr)u&'f’r Exhibition was held ’in that city
C)ub\ days ago under the auspices of the Hundred Thousand
2y  and was a pfonounced Success. Manufactures in pro-
0088 were 1 feature.
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MONEY AND MUNICIPALITIES.

Hastings county has just sold $27,000 debentures, due
M lwenly years, 1o Meéssrs. Wood, Ltnay & ‘Lompany.

Wolscley, Sask., has so.d its issuc of §20,000 town, hall
.llhl hre engine drebentures to 4 lite mmsurance company lor
J20,102.15, 3

Powassan, Ont., has carried a by-law to raise $2,000 by
debcnturcs. maturing n hiteen vears,:for the erection of a
town -hall and lock-up,

West Treherne, Man., School District has awarded
$18,000 § per centischool house debeniures 1o the National
Trust Company, Toromto, for $18,274.

Medicine Hat has 'sold $40,000 water, $8,000 natural gas
and §10,000 municipal building 5 per cent coupou deben-
tures to Wood, Gundy & Co. Toronto, for $50.306, which
5 at 102,400 and accrued interest,

The town of Tilbury, Ont., has awarded $5000 4% per
cent bonus debentures, maturing in twenty years, and $2,056
5 per cent. waterworks debentures, maturing in tourtecn
years, to Wm. C. Brent, Toronto, for $7000 and acerued
nterese,

Through recent bprings the oil output in the Til-
bury region )s now' oo barrels pér day, and there 1s talk
of a refinery being built. In ome well, struck two or three
days ago, the flow is said to have been 375 barrels in the
first twenty-four hours,

Lcaming_ton. Ont., ratepayers will vote on 24t?x inst. on
the proposition 1o'Jend W. C. Campbel), of Detroit, $30,000
for the establishment of a large automobile factory in that
town, with 'a capacity of two per day. He would also make
brass goods and trolley wheels.

) In view uf fthe strong plea made b)' the Ontario Muni-
cipal Association for the abolition of all exemption from
taxation, it' may be of interest to know that in Toronto the
total amount of exemption is no ess than $24,013.380. Ot
this $1,500,064 is on Methodist- church property, $1,100,568 on
Episcopal, $055,008 on Presbyterian, $602,088 on Roman
Catholic church property, $613,025 on Protestant seminaries,
$561,715 on Roman Catholic, $226,175 on separate schoolsy
and §2,401,389 on university property.. The largest exemp-
tion total is on Ward 37 where it is $0,630,300.

v \

TENDERS FOR DEBENTURES.

Town of Westmount, Que~Dcbenture offering  until
noon on Sept. 10th, $275.000 4 per cent. for electric light,
drains, roads and sidewalks. Maturing on May 1st, 1048

“W. Minto, Secretary-Treasurer.

e
ANSWERS TO ENQUIRERS.

Rod A. Demme, Paris, France. The Canadian Metal
Company, Limited, was incorporated under British' Col-
umbia laws on' the 20th October, 1004, with an authorized
capital of §1,000,000. The actual capital at beginning of op-
erations, and which was entirely provided by FKrench share-
holders, was $700,000. The company Owns a smelter at
Pilot Bay, B. C., and a zinc I:cductr'on plant at Frank,‘ Al-
berta, and the “Blue Bell" mine at Ainsworth, B. L' In
June last Mr. J.- J. € Fernan ceased his connec-
tion with the management of the. compady. Mr. § S
Fowler, of Nelson, who has a high reputation in Canada,
has been appointed in his place. Members of the firm are
now in Paris in commection with the company’s: matters

Their Pilot Bay smelter is not mow in operation, and
changes are being made in the plant at Frank.
LR

The Sovercign Light and Power Company has made an
offer to Montreal city to supply gas to the citizehs at 83
cents per thousamnd cubic fect, and clectric light at present
rates less 33% per cent. discount.

The Temiskaming & Northern Ontario Railway Come
mission will shortly advertise for tenders for constructing
three branch lines .as) follows:—One, to be Xknown
as Kerr Lake branch, will be five miles ,Jong from
Cobalt through the Gillies timber limit. Another
linme will be seven milcs Iong, and will run from
Englehart to the foot of Long Lake, Charlton A two-
mile line will run to the Haileybury wharf, and will; give
direct access to lLake Temiskaming

Kamioops 18 4 progressive British  Columbia  town
During 1905 mnew buildings to the value of $38000 were
erected. One hundred and lorty-three settlers ¢ime to the
district and 30,560 acres of land were taken up. No less
than 36,300 tons of grain and Boo tons of fruit were pro-
duced. Nine hundred head of horses and 7,788 head of cat-
tle were shipped. - Amongst the things that Kamloopers
want are an iron foundry, a steamboat service, a tourist

hotel, more settlers, and capital to develop the mines. ,

Mg T FTF? stn
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NEWS OF MINES.

The. Canadian Mining Degglopment Co. has  discov-
ered af Why« ymagh, nedr Sydgey, C. B, a true seam of

hematite iron, assaymg 60 per jdent.

A\ rich strike has beed thade &t Log Cabin, B. C. The
ore on the surface goes from $45'10 $40 in gold, silver and
copper, and. the vein s cight fedt iwide

T'he silver mines near I,’ur‘t‘-.lnlmr ace to be r(-upcnml
by New York Ynd: Qhio capitalidts.  The West End, Sil-
ver Mountain, Badger and l’u(cu‘nm‘ mines are to be de-
veloped on an- extensive seale. § | |

What s said to be the righest gold strike in Cariboo

withih twenfy-five yeéars, Bas Bde#t made at Peter's Crecek,

A . " . .
near Stanley, B.L. At a depth bE1oo feet dirt that yielded
thirty ounces of gold to the ,q‘:‘.‘ ten feet was found,

Among further mineral d;\‘co\'crn-s in Northern On-
tario are bismuthinite and” Millegite ffom Sharp Lake, Bucke
Township The former Occufy with native bismuth and
smalltite. The millerite is silearibearing. ' The finding of
small scales of native copper i’ Bucke is~confirmed

Fourteen mining properties: in the townships of \\.‘d\'x

"~ field and Templeton have been sold at the Hull registry «

fice by Sheriffi Wright. Mg/ C.{ M| Cotton, of Montreal, re-
presenting the Developmesnt and | | Fihance Company of
London, Eungland, baught §n thirteen fotal amount real-

1zed was about $p,000.

\\.hll(' )ui\l'. Rn\il:\nd,. ;.rospectJ are mproving A\
chute of ore discovered (a8t wWeek showed ore assaying
$1400 to 23 58 per.ton. ApotHer! ¢hute, 15 feet - wide, dis-
covesed by the machine drill Jagt: honth i giving! ore worth
up to $36.89 per ton. Several ghipments have gone ta the
smelfer in the last month, and averaged $10 per fon net

The Northport Smelter is 1o Be reopened and operated
oh ore shipped ':r(nn Le Rt'i. ' 'The entire output of this
mine has been going to the/Conkolidated Mining and Smelt-
ing Co. 's Trail smélter since last year under Contract, ' but
\\hen this company secured the! Snowshoe rnint'- at Pheenix,
and the Irom Mask at Rossland] and farge additional quan-
tll\q~ of ore hvg_:m to come in from outside mines, that con-
tract became of fess mpottance; and undeér certain coudi-
tions it was allowed to lapse. ;l is claimed that th('r(- arc
such ‘ZITL'(' N‘Tl'l'\'l'\ of ore In ’l.e R(vi_(h:ﬂ it will be able
to k('("]) the Northport plant in qperation, and at the same
time turmsh seventy-five thousapd rons to Trail.

Nipissing Mines Company

Some doubting Thomases wha! shdok their heads dver
Cobalt criticised the Nipissing 'ulftliﬂ( properties as b(’\“g
Over capitalised. The company’sl financial agents have is-
sued a statement containing the (Ollawing:

‘Thr Nipissing Mines Cnm[fnny whs nru(inail}' capital-
ized at $12,000,000 2.400.000: shites at $5 each. Of these
1:200,000 shares were | issubd forl the entire capital stock
ot ‘hf .\l[‘l\CInH .\‘mmq ('nmp:m}', Lin‘flt‘ed. a C:inadinn cor-
poration, and an cqual amodit was{retdined in the trédsury

\
\
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for the purpose of acquiring other Progerty in the Provey
mineral district of Cobalt. The president of the company
states that steps gpe now being taken (g retire the 1,200,000
shafes remaiming in the treasury, as the developmen of
the property has been so favorable that the directors believe
the energies of the company «‘an-bc~l be directed exchusivel
10 the mining, developng and further prospecting of thes
already large holdings. .

The company owns, by virtue of Crown 1-;,,(,,"'5'
acres of land in the heart of the mineral district of &ML
Ontario, Canada In less than (::gh(ccn months of actual
operation  over $1,400,000 worth of sﬂ\'er-coba)t-mckel ore
has been shipped from the property, at a total cxpense (ig-
cluding machinery and equipment) of less than $200.000 1o
date, leaving the net.carnings of the property over S(.m-
000. Of this amount $400,000 was distributed before the
Nipissing Mines ('unlp-(u,\‘ acquired the W‘npﬂ'ly m Apn]
of this year In July a guarterly dividend of three per cent,
(or §180,000) was decfared, and there are now over £600,000

mn cash, in ore on hand and in process of hqu:d.’llion,
Zxx {
CLEARING HOUSE RETURNS,

The following are the figures of the Canidian Clearing
Houses for the weeks ending with 6th September, JOCh
August, 1006, and 7th September, 1605:—

Sept. 6th.©  Aug. 30th,  Sept. 7th, ‘o3
Montreal . ... ... $27.873.825 $26,322,28; 311.037.781
Toronto 17,848,368 18 426 527 17,120,634
Winnipeg 8,832,707 320.‘,;75 7,(!33,855
Halifax 1.730.750 1,587,863 1.663,023
Hamilton 1,244,199 1,324,448 1177488
St. John ceeee. 1,023,332 1,142,108 945.773
Vancouver......... 2,158,270 2.521,781 1.801,83¢
Victoria . ........ 817,751 1,003,342 501,258
Quebec 18357128 1,665,212 1658188
London . ., ...,... 864,101 891,909 840”2
Ottawa . ... .. 2,462,606 2,185,637 2.314,667
COlE®EY © ooovveene aaiii: L el W o
Edmonton SIBAER | | civeeees - riEu en
Totals . ......$67,231,587 $63,275.770 $36.826,139
inew

It is stated that the Canadian Pacific Railway ‘will com
struct a branch line between Fisherton and So6uthampton.
The proposed extension of the Bell Telephone Company’s
franchise has been rejected by the Ottawa Cil}' Council, but
will be reconsidered. i
Lake Superior Corporation turned out 17,365 tons of
steel rails during August. The record output for twentyt
four hours was 1,004 tons.
The Penmian Manufacturing Company, recently p\l\'(hﬂ"
ed by directors of the Dominion Textile Company, is to be

capitalized at  §2,500000 common and $1,500,000 preferred
stock, with an issue of bonds Penman, Limited, will be the
New name

CANADA EXPANSION-NUMBER TWO

i

“THE MONETARY Times ' | and Cobalt.
IS AN ALL-CANADA JOURNAL.
(T MUST THEREFORE BE |

REPRESENTED IN THE CMIEF
CITIES OF THE DOMINION, |

/NEXT WEEK (T WILL OPEN |TS
OWN WESTERN QFFIGE |&(

THE FREE PRESS BWLO(NG,; {

[ated.

The next

about 80 pages.

WINNIPEG. ON OCTOBER‘12th [ States.
IT WILL PUBLISH A SPECIAL
WESTERN NUMBER, DEVOTED
CHIEFLY TO WiNnNnIPEG, AS |
FIRST FRuUITS OF ITS NEW

SERVICE TO THE wesT.

[ 4 Million Pages for Winnipes.)

Advertisement copy
, The price of the
agenﬁs_ and purchasers of ten copies and upwards.
A \caquirics may be sent either to the Head Office, 62 Church Street,

Taronto, or to ** The Monetary Times ” Western Office, Fiee Press

Canada Expansion, Number One dealt with Northern Onutario

10,000 copies were promised advertisers, 12,800 were circu-
Orders. for copies are' still
impossible to supply hundreds asked for.
‘ Canada Expansion Number of *“ The Monetary
Times " will deal chiefly with the growth of Winnipeg.

It will be published on Friday, October tzth, and will contaia
¢ It will be copiously illustrated.
1§,000°known investors in Canada, the United Kingdom and United

It has been

coming in.

It will go to

The pressure’on advertising space of Number One was great.

The pressure on ady

ertising space, of Number Two will be greater.
should be in hand b}' October 1st.

1ssue will be 25 cents, with special terms to

Orders and

' ; Building, Portage Avenue, \\'innipeg.
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BUSINESS IN THE WEST.

Final Figures of 19go5 Crop Are a Good Record:
Cattle Have Summered Well

From Our Own Correspondent.)

Winnipeg, Sept. 3, 1005
T'he Grain Commission has held several sittings during

the past week. Judging from thé trend of the questions and
the amount of verbiage already accumulfated in the note

books of the unlucky ‘‘Hansard’ man deputed to attend
upon their deliberations, it is very much of the order of
other Commissions— a scandalous amount of talk with very
hittle 1n 1t

T'o the outsider it is rather an interesting study to drop
in for half an hour and watch the contrast between the faces
of the Commission and those of the business men and public
ofhcials that are called from time to time to give evidence.
fn ten minutes more ” foolish questions are gsked by the
chairman of the Commission than would be heard in any
well-conducted business house in a week. Perhaps it is only
bhuman to’ put in time when you get $l5 a da_r and y‘uur
expenses for doing it; but it is rather trying on business
men, to whom-time is mopey, to waste hours of valuable
time answering pointless questions.

Almost the ondy really valuable information that has
come to light so far. was in the evidence of C. C Castle,
warehousé commissioner, given on Saturday morning. The
guestion was asked, ‘“What is the standing of our grain
certihcates in Great Britain?” Mr. Castle replied: “l am
glad to be able to state officially that our grain certificates
occupy a higher place on the London and Liverpool Coin
Exchanges than thoge of any other country. [n the days
when there was seaboard as well as Fort William Inspection
this was not so, but now there is but one inspection our
certificates are considered most satisfactory, as they repre-
sent to the, British buyer what he values most, a continuous
supply of cargoes of uniform  quality.

The Commission has unintentionally performed one
other meritorious -act—it has emphasized the guardianship
exercised by the Dominion Government over the farmer's
interests for the safe of his wheat. [t has also brought 1o
light. the fact that a good many of the grievances of the
farmers are either imaginary or the result of their own care-
lessness in not making intelligent use of the means already

provided for their protection.

Last Year's Wheat Crop.
The crop year of 10056 ended with the 31st of August,

and the official returns are now available, showing the actuail
amount of wheat passing inspection at Winnipeg. The total
is emormous, being 65,849,940 bushels, against 39,786,600
bushels in 1004-5. In addition to the amount _passing _in-
spection 6,800,000 bushels weré milled west of W innipeg and
0,250,000 bushels were used for seed. -

This, with the' amount still in farmers’ hands and in
mterior elevators, brings the crop to rather over 83,000,000
bushels. The prices have been good all the year. A con-
servative estimate would be 63 cents per bushel to the
farmers at their own station. For this one cereal alone the
country has realized - §52,;290,000, or more than &11,000,000
over the returns of the previous vear, when prices averaged
at least 10 cents per bushel higher. Fully 80 per cent. of
t!\u wheat was of contract grade: that is, No. 1 or No. 2
Northern.

The oat crop was 75,000,000 bushels. and though but
0,021,000 bushels passed inspection fully 55,000,000 were
marketed, as the interior consumption fer railway comstruc
tion, lumber camps, etc., was the heaviest in the history of
the West. At the very low average of 25 cents a bushel this
h(ld\» another ’K,:sn,«x)n to the income of the farmers.

[0 this must be added the returns for barley and fax.
hnnglng crop returns alone to over. $61,000,000. The
dmount compared with the actual number of farmers in the
West is startling

Vagaries of Western Wheat Markets.

The dinish of the old crop vear and the bginning :-iﬁr)w
N Is always rather an off time in wheat markets. The
\\lnnl)w).: rp.nrkvv during the past week was peculiar, tp say
the feast of it. In spite of lower cables, Jower Américan
m‘jrkt-!\ and the near approach of a rush of new wheat prices
teld firm, and even advanced from time to time. Prices are
fully 115 cents above export, and with the new crop coming
on the market tully ten days earlier than last year it would
seem reasonable that they should seek a lower [evel.

) At present prices are so high that Chicago traders might
hedge on this market with a very reasonable hope of profit,
;‘n(l~ !‘i‘.{ulng by orders received hither the ),5-1 three davs
by brokers representing  American houses, this s a2t Yeast
being attempted. - One or two large local houses have been
“" avy buyers of wheat at the high hgures, and some of
their purchases were made as late as Friday. The remainder
of the Joca) wheat world are guessing ' as to whether thes
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have inside information or are merely taking chances omn
the continuafly reported shortages in Russia and on the
Continent of ’}-:urup(- gf‘nt'tu“}‘. * The new wheat is arriving
at the rate of about hiteen cars a day, and by the end ‘of
this week it will be fifty or sixty if the preseat fine threshing
weather continues. Conditions are almost ideal for getting
the crop on the market at an early date and in good shape

Movement of Live Stock.

The C.P.R. stockyards have bgen a sea of waving horns
and tails for more than two months past The capacity of
the yards is 6,000 head, and on many a day the vards have
‘)(‘1‘" fll“ to u\'('l’ﬁn\\lnu and a \Hll[)ll‘ of long trains of cattle
standing on the track to unfoad.

It is more than four yvears since there was such an early
movement of range cattle. - The winter of 1005-b was a
favorable one on the ranges It was followed by abundant
Spring rams and luxuriant pasturage. ‘As early as June 1sth
bunches of fine,. fat steers appeared in the \\mn‘pf'g vards
on their way ta the sea, and with every week since the
number has increased, until by the end of August 15,000
head have gone forward against 40,000 odd for the whole of
last season,

Not only has the movement been so early ‘and so heavy,

- ;
but the cattie have been in better shape than for a number
of years. Indeed, they w&re better fleshed in June this vedrt
than in the August of 1905. The C.P.R. has given an ex
cellent service, all things considered, which has prevented
the usual shrink, and cattle have killed out well. Conse-
queatly, though prices have not been high on the British
markf-_l. the returns to the ranchers have been larger, and
a feeling of satisfaction seems to be genera) among live

stock men.

Absorption of Produce.

'

Receipts of dairy produce and eggs have been dwindling
for some weeks and prices are very high. The explanation
is the ‘enormous consumption in the country by harvest
hands and heavy purchases at country points by representa-
tives of railway contractors and lumbermen. The growing
of wheat is s6 absorbing and so profitable that the Western
farmers are loath to come down to the pams(a‘kmg thac alone
makes dairying pay: and heénce the production along these
lincs is mot as large 4s. it should be for the farming POPU-
lation. )
The quality shows marked improvement this vear, and
Western dairy butter has brnu‘(h{ good prices in Montreal,
where a number of cars were shipped early in the season
It rather lpoks now as if the West might have to import
butter from' the East' before the winter is over: As for eggs,
the West has never yet met her own meeds i the matter of
hen fruit. In mid-]ul_v no“‘-!a)d egRS were 35 cents per
dozen on the Winnipeg markef, and hard 1o get at that.
;i Cheese is another line in which the local demand con-
tinually outruns the local supply, and 12 cents factories

has been paid now for several weeks.
Developing Industries.

T‘her(- is. hardly a week but adds some new industry to
the West, and Winnipeg is fast developing into a manufac-
‘uring c_entr(-. No one manufacture at the present time can
be considered very farge. Judged from the standpoint of
the numbers émployed, outside  the C.P.R. shops, it is
doubtful if there is an industry employing more than 200
hands, but there are several score that employ from SQ to
roo men, and, as was said before, their namber grows daily.

Malting is one of the latest added to the (ist—malting
apart from brewing. The Western breweries have all male
houses of their own., [Last year the Canada Malting Co.,
Limited, decided to come in, and secured a very valuable
site between the C.P.R. and C.N.R. tracks, and erected a
malt house with a capacity of 24,000 bushels and an elevator
with a 'capacity of 280,000 bushels.

This has stimulated the barley production, and this vear
the barley crop will be the largest in the history of the West :
and prices also promise well, ~ [n addition to what they mal
here the company will send to their Eastern houses 750,000
0 1,000,000 bushels. One of the striking things about Win-
nipeg industries is their up-to-dateness. The latest city to
g0 in for manufacturing, she has the advantage of every
new thing in machinery, and can claim the most modern
malting plant on the continent .and the most medern and_
best-equipped flour mill (The Western Canada Flour Mills.
Limited), in the world.

In the Realm of Finance.
The city of Winnipeg has still on hand $1.600.000 of

These bear interest at 4 per cent.,
and run all the way from seven o thirty vears. Probably the
larger proportion rum twenty-five to thirty vears

With the opening. of a new school vear there has been
a general closing up of school loans. The number of new
school districts opéning and the large number of new schools
built throughout the West has made the sale of school de-
bentures unusually large this vear Where the loan is under
$2,000 the debentures are usually bowght by the Provincial

Government at par and carty 6 per cent. interest.
-

last issue of debentures.

For large
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amounts that rur ver fen yeary:the debentures are adver-
- 0 |
tised 1n the 1 and liwwe found ready sale, the
usual ratec peing 5 per cenly e Canada Life Assurance
Al
Company we been heavy (puréhasers of Western schoal
debenture th r, and the N@tional Trust Company is

anothe rett rady « ‘:x~“»n\~':, e
‘1 ‘.
C. P. R, STATEMENT,

Shiows a Continued Coﬂditidn of Unprecedented

Growth/
»
Gross carnings ...« «oiy kil by §01,009,756
Net earnings o 22,073,312
Surplus 16,592,215
The: twe : fifth annual/irepétt |of the Canadian Pacific
Railway sets ‘forth, not only &' rematkable expansion in-that
company’s income, but a gréae r¢litive gain of net carnings

compar d with ETows
Ihe opgrations for the fscal )l At ending with June 30th

last are represented thus 4 X

Gfoss carnmys

Working expenses

$O1,600,758
Agx_lu,r.__,_‘_:

Net earnings

$22,973.312

44 4
Net’ earnings ‘of stéamshig i extess of amount

imcluded “in monthiy repOris i d. L | v 9 083,577
Interest nd dividend payments ! én auxihary

roads . 1,316,870

i ! S.‘J.lu.‘.j‘lh

From this gross should be déducted §$8,350,544 for fixed

|]l.'ux'(~, \\}Ih) leaves the (XU\H»i‘Lﬁll.Hll) large surplus of
The directors deduct! from this §500,000, repre
senting what they decided to Ir,«nifrr to the fund for replac
ing stcamships, and §80000 their | gontribwtion to  pension
Itlynn!__ which makes $16,012.215 i

{wo halfsyearly dividends of @\per cent. on preference
stock, and of 3 per ceht. on erdipfity, paid April znd and
October 1st last respectively, Jorthipr reduce this by $7.744-
133, Jeaving a grand total for tHd year's operations, after
paying ‘fixed charges, operating ¢xflensés, and dividend, of

$8,268,082

$10,592.215

Receipts and Expcrwg Dividéd.
1

The carnings an working expénses for the year ending
June 3joth are thus tabulated; {

Passengers A TR . $16,041,015
Freight ER & B S A 30.512,073
Mails bt PP P O 1 TR DR T 707,007
Sleeping cars, express, elevatprs,) télegraph and

miscellaneons,

steamships

mecluding Lprdsit] from ocean

AR 1T B DR i 5,408,161

Fotal v 18 biblo. d. _‘t;;,l;(x,“"s‘\'
Working expenses -

Condiicting (ramsportation VAN e e . $18,785.008

Mamtenance I way and structurcg il 9.105,249

Maintetance, of equipment 2111 S 7,360,563
Parlor! an:d sleepin car expeltses: |1 231,688
Expenses of lake and river steimdrs 511,390
Generadl xpenses § 1,904,093
Lommure al telegraph 2. . 4 728,762

Tatal . {3 | * 38,606,445

ih?’\t WOTKINE expenses :.\L’IIH‘. agt at 62 75 per cent of

the gross éarnings compared with{ 69.35 per cent. in the
previous hscal we a_showing \\.llk"l m view of the high
cost' of labor and of raw materials, lis a remarkably good
¢ ['he net earnings were 17:25 peticent. of gross income,
comparcd with 30.05 per cent, fast VOAr

Dufing tl yvear nsiderab!c stk was issued to pro
vide for betterment of service, bofh §n the Tand’ and water
ervices I' sum of £2.531.2803 was! 'raised by an ‘issue of
cansolidated 4 per' cent. debentdresd agd this met the debt to
the Provin f Quebee, amounting t4 $7,000.020 at 4 per
ond "t ' W ny 101 3 ) ) 44
cen chon with the salp of -the Ottawa
Quebec Railway s well as paid foritwio néw Atlant stecam
\ \ . : \ o h
Ships ang partia r br :~-‘r'|\|-(\, pteterence stock to the
ineanint € 1,000,000 was #O 1ssudd for the v\v\v\{v,,“ O
putuing n Qew. ¢ npment, et
Expansion of All Kinds,

\ f the expansion in ]’Iw{ year's traffic ®as its
. 1\ N . h
broad-bas ( ! r 1t did Linot depend solely oa th
great ine 2se ¢ the Western [grafn €rops The company
transported St year 82,100,048 bushels of grain compared
with 59,739,180 bushels in 1905, amwd §094.538 (‘\\”\ g ¢ { ﬂ\\\\\

aganst 5010868 barrels in 1008 But increases in

i ot}
directions were no less ~1u1(‘\\(~'\(\} Of Tombet the ¢ P

R

freight mowe ment m §10035-06 wis 1,803,648 062 feér against
5. 75801 {eet (4 ) f ]

(435758930 feet in 1903 - and ),.‘h‘,'.?’n;.‘m teet In 1004

Manufactured goods carried by the €. P. R. increased from

3,250,007 1ons n 1003 to 3818628 tdns) in 1906: live stock
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from- 1,300,560 head to 1,428,320; cordwood from z'“m
cords to 264.456; other articles, from 3,804,250 tons to 4‘0;3-
819 tons, Total tonnage of freight, (892,204 tons in 1004-
05 rose to 13,033.708 tons in 10035-06, while mileag freight
rose {rom 4,455,250,300 10ns 10 §,352,248625 tons

It is facts like these that set forth in. such absoluge

black and white the remarkable growth of the Domis

and that show it has now

Nion;
obtained such an impetus h‘ld( no
solitary set-back, such as the comparative failure of 5 single
Western crop would be a serious obstacle cither (o that COne
tinued progress or to the prosperity of the C. P. R

It should be remembered that large expenditures by the
C. P. ‘R.. more particularly during the past year, are in A
measure {ying wdie. Or rather, they have "not begun ta
earnest to enlarg t) company's income Of such are
branches now being constructed, with a tota) mileage of
923 I'hen there is the revenue accruing from other lines
worked, representing a mileage of 438 miles, but which for
various causes are not included ‘in the C, P, R. (r«tﬂ:\\‘ e
turns. The mileage actually so included is given ‘at 8.5796
miles

Besides this, the Minneapolis, St Paul and Sanl: Ste.

Marie Railway, with a mileage of 2,153 miles, and the Du.

luth, South Shore, and Atlantic Railway, mileage 592, ate
controfied by the C. . K, bt no revenve therefrom is in
cluded, they being run as district propertics The latter

road did not meet the year's interest om - its bonds. Its
carnings increased substantially, but.were offsct by the cost

ol a new

ore dock at * Marquette and other extraordinary
t\l'('”“‘ 7

Capitalization and Assets.

The company's outstanding capitalization is $101.400,-
000 In March, sharcholders we given an opportunity to
subscribe for $20.280 000 new stoc k at par, of which, at last
reports, $4,595190 had been already paid, These new 1S80es
of stocks have been mére or less continuous in l_l_zv past, as
they are likely to be in the future, but so far traffic and the
revenue derived therefrom have apparently kept pace with *
the increased « \Wptalization, " Against these increases may be
set the liquidation of the $7,000.000 debt to the Provinge of
Quebee, alreidy mentioned, and the deposit of certain sums
with the Dominion Government {ur(} redemption of the
N \ y » .

315,000,000 land gragt mortgage bonds, of which the balance
at present is -ru!.\ $l,5nn,o:m_

Investigation of the balance sheet discovers the gom-
panys asscts o be §385,320,304, represented by railway and
equipment, $.'_'::,,‘_’l.u.\'»; steamers (excluding agnount applied
10 reduction of cost), $15,700,130, acquired 'secutities. $352-
492,000. material and supplies on hand, accounts due, ctc.

A highly important section of the C. P- R's resources.
w hi.# has not been included in the above figures of asscts

! p e -

Of Of revenue, consists of lands. The sales* last_ fiscal year
amounted to 1,115,743 acres, which realized wsl‘,*s: or an
average of $5.84 per acre. Against the Dominionn Govern-
ments mortgage of §1,500,000 the company has on its books
deferred payments on account of land and town sites sold
of $§0,382823. T addition, it owns 0847,075 acres of un-.
soldland in Magitoba, Saskatchewan and Alberta, and
}.‘\.‘337; acres in British Columbia, all which will doubtless
fetch, on. the average a (un~i<lcr.'ih1-\ higher pri(c than the
:l‘)“\('

Phe disposition of revenue derived from. tliese lands is
_t{.'rlllr:n”y a question of great moment to' financial circles.
Fhe directors are said hy some to be \‘\'“‘\'\“ﬁ a N;\n for
distributing profits to stockholders, by means of lanid scrip
M proportion to the amount oft railway stock held.

” ”mx
ANNUAL MEETINGS.
—

I'e annual general meetings of the wundermentioned

companies will be held this month on the days named
10th ()\,Ln\‘.‘ Railway Co ’

\“‘m\‘\ Bay of Ouinte Railway Co.

'H’hil Thousind Islands Railwav Co.

Nh® Oyebec Railway. Light & Power Co.

1?}: Nelson & Fort Sheppard Railway Co,

12t} Red Mountain Railway Co.

r2th Yale-Kootenay l"""&‘rd(’ll Co,

i3th. Montreal & Province Line Railway Co.

18th.  Saskatchewan Bridge Co,

18th Algoma Central-& Hudson Bay Railway (

rfth.  Ottawa & New York Railway Co.

18th Grand ’,:yunL Pacific Railway

9th,  Grand Trunk Railway Branch Lines Co

10th Havana -Electric Railway Co.

; ! . .
1oth.  Pacific Northern & Omineca Railway Co

1oth Manitoulin & North Shore Railway Co
( )
10th. - Vancouver, We stminster & Yukon Railway (
1oth United Empire Bank of Canada. (Specia
\ \ . 1 .
20th Duluth. South Share & Atlantic Railway (

zoth ,\'XIAI]'.II"u'", St. Paul & Ste Marie Railway
20th.  Montreal Park and Island Railway Ceo

25th. - Omtario, ‘Hudson Bav & Western Railwavs
25th. Temiscouata Railway Co,

25th.  Canada ‘Atlantic Railway Co.

27th Montreal and Southern Counties Railway C
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The Fnsurance Chronicle

LORDS AND LIFE INSURANCE.

An Inquiry Into Methods of Security That Was Brief,
Businesslike, and Effective.

- —

(From a Correspondent.)

The select committee, appointed by the House of Lords

last May, and consisting of Lord Stanley, Earl Beauchamp
and Viscount Hutchinson, t0 enquire into the conduct of

foreign, includine colonial, life insurance in Great Britain,
has made its report public.

The enquiry, which was of a gengral character—-no par-
ticular company’s business was . investigated—consisted of
Six sithings. The eighteen witnesses examined were chiefly
the actuaries and other officers .of British companies and of
United States companies transacting business in Great
Britain, and included Archibald Hewat, F.F.A. President,
Faculty of Actuaries in Scotland: C. D. THigham, F.LA.,
President, Institute of Actuaries of Great Britain: Ceo. M.
Low, 1A, FFA; N. B. Gunn, F.LA, FFA.: T. G.
Ackland, F.LA.; F, B. Wvatt, F.[LA.© Geo, King, F.LA.,
F.F.A.

The work of the committee 1s pemarkable for the ex-
pedition with which the enquiry was conducted, the brevity
of its report, and for practically suggesting no change in the
British Life Insurance Companies Act of 1870, a piece of
legislation which has worked a marvellods change in the
f"n(lut‘! of life II"‘JJIAI)( e in Great Britain by requiring pub
il ‘\ of the details of the affairs of life offices.

The committee found an almost unanimous OpInIon
j”lunx British actuanes against foreign companies de
posttigg. with the British authorities funds for the security
of British policyholders, for the reasons that such a system
wo » >

Wd be contrary 1o the principles with regard to life in
surance companies that have hitherto prevailed in Great

ot that 1t would violate the principle that the whole of

the funds of a company should be available for the claims

[\ R
v Al pohicyholders alike: that if regulations of this kind
were adopted it would undoubtedly lead to rl'prl\.ll" on the
Pan ol toreign ‘Governments : that it might lead the publis
to suppose erroncously. that the solvency of such companics
’\"‘I)Jll.lrunhf] by the British Government : that it might
Py a statutory” hasis of valuation, the tendency of which

\\“H:.i tkely be to weaken, rather than to strengthen, re
} VS i that 1t would appear to give an wnfair advantage o
dritish subject nolding policies in a foreign company, while

Under such (imuted State supervision i is doubtful whether
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policyholders would be'as well protected as they are by the
control through publicity and freedom which cxists with

regard to British jcompanies.
Seven Recommeniiations.
The conclusions atrived at By the committee weye

(1) That it was not considered in the interest of British
policy-holders, or desirable, 1o compel foreign companies ‘o
deposit funds in Great Britain. j <

(2) That foreign companies which do business in Great
Britain should be- placed. as far as possible, in the same

position as the British companies with which the y- compete :

that they should, in fact; be made as far as possible to

comply ‘in all respects®with the réquirements of the Life
Insurance Companies Act of 1870

(3) That the deposit of £20,006, which the Eife Com-
panics Act of 1870 makes obligatory on any new company,
whether foreign or British. and which may be withdrawn by
the cOmpany just as soon as the premwiums amount 1o £40,000,
should be required to continue permanently so long as any
policies continue outstanding in Great Britain.

(3) That vv.\'p('rivn(’c has proved that _lhm best means of
guarding the interests of pohicy-holders 1s by mnsisting on
the fullest openness in the accounts of the companies, and
that, therefore, all companies, British br foreign. should be
required to furnish the Board of Trade with the full revenue
accounts, balance sheets and valuation statements of their
business, showing at the same tim¢ the cxpemses of man-
agement. 5 :

(51 That the Board of Trade be empowered to vary from
time to time the forms of the questions which insurance
companies are calied upon to answer annually;. and of the
returns to be made by them, and also to insist upon such
answers and returns being in every respect complete and
accurate, and that these “returns should make absolutely
clear how far the funds of any foreign company are subject
fo preferential claims- in any country in which it tramsacts
business.

(6) That in all such returns the amount of the furwgn
business and the business actually transacted in Great
Britain be carefully distinguished,

(7) That there should be a statement in the réturns made
by all companies, British and foreign, of the market value
of securities held by them. Such information would enable
policy-holders to obtain more complete and satisfactory
information with regard to the actual value of the companies”
mvestments.

The investigation -appears to have been conducted in a
temperate spirit, and the conclusions arrived at in&icate that
the committee followed in the main the recommendations of
the mature and conservative actuarial opinions advanced by
the leading British actuaries invited to express their views.
The Insurance Companies Act of 1870, in the framing of
which the actuarial profession of that time took such an im
portant part, appears, after a test of thirty-six years, to be,
. the opinion of the committee, all that is desirable, with

a few shght amendments, for the regulation of life insur-

ance in Great Britain,

L

ANNUITY COMPANY OF CANADA.

Ou page 347 will be found a list of the hoards of direcs
tors and advisory t!érvctulu of _1))0 Annuity Company u‘f (,‘;n‘n—
ada, whose head office is at Winnipeg, and Ontario office in
Adelaide Street l{:n!y. Turv-n.vu The company’s capital 1s
$1,000,000. 1ts organization for Ontario and Quebec s vt
to be completed Shortly - an attractive scheme is to be
placed betore Canadian employers respecting old age pen-
sions for employces, Correspondende is invited vy the com-

pany from those interested in such a proposition. None of
the company’s stock has ‘been presented, but has all been
paid for. ‘Ehe organization expenses have been very small.

nen
§ FIRE INSURANCE.

The North British and Mercantile Insurance Company

has made good progress with s San Francisco adjustments.
)

and had paid up to 28th August, $1,568,c00

Up to the 20th of August the Atlas Assurance Com
pany of London had paid out §2,414000 in scttiement of -
1,272 San Franxiséo claims It has- still] more tl 506

losses \\x\\\\.\'.\\{}\\'; hat they are in the hands of commi
tees ‘\

The Rhine, the Moselle, the Austrian ' Pheenix, the

Transatlantic, and the North German, of Hamburg, are

German hre insurance companies which admit aggrezate
losses in| San Frangisco of about $10,000,660 fut they de

not propose to pay Hence trustees of the Policyholders
[cague decide that swit must be brought against them Wy

Austria ands Germany as well as in the United States

. @ ¢ y .
A warning agamst impertect wire glass ‘comes from St
I.owuis The fire protegtion burcau of that city writes that

so-called wire glass is being sold which does not deseryve




R o

e e
e

St
—

- g -
e e 1 e s i 7 &g

A e g g g et S s

i e

e Y — A

e g
-

332 THE MONETARY TIMES

the name, ‘ur;( in scveral instagcey the burcau -has rejected
it Architects ar théreibre, sequested to accept no glass
from a contractor i wiielt (he wird is not firmly imbedded

in the centre t patie of plite, as is required by the

specification Nanopal Fire'Hrotection Association.

T'he | bury fire Was ajstfgriuous warning to towns
to' look aft their fire. apphasces. In one town which
had a good fite. cmigne, (ghe {eugideer ‘neglected to keep
t oilled. R t, “binding” “*of ithd grank and disabling of

qugine ag & criticat ume, At Ealleybury there was not
A'v z enough to ran the engine In some quarters the
gasolme hire engine has bétn 18 4Weepingly condemned be-

1s f the MHaileybury hascg s well blame a steam

engme for not working wilheut coal or wood., ‘The
gas ne cengine may not Be ant jdeal instrument yet it has
served a useful purpose it mady towns of Canada and the
United States, where sevefal hyndged of them are in satis-
factory use For big: plages, a'heavy “steamer” is prefer
ableg but 'the smatier engifie is Mandier to work, it fires up
M two to! three minutes inStead}éf lten;: is lighter to handle,
ahd costs only half or thgd the, prce

Risks in Santlago and! Valparaiso.

Many dritish fire instraneg l,'""]]l]).l”lx'\ \\hwl_) transact
bygsiness it Canada have Been hatd hit by the Valparaiso
dikaster, although not so Badly: as! by the San
catastrophe. The earthquake clause 38 ineluded in al) their
Chili .policies, and the  comipanits (will doubtless claim ex
l'ﬁl]mwn Irom ‘.l.’lhﬂrt)’ on this account. The interpretation
of this particular clause by the Chilign courts may throw
d different light on the matter. | The ldtest available returns
show the Valparaiso and Sammga commitments of these
companies, at the end of 1904, to have been-as follows

Francisco

Santiago Valparaiso.
£ £

Alliance and Imgerial .. 0. .. 0. 1].. 240,000 732.000
Atlas and Manchester ooyl 3740000 419,000
Commergial Union ‘and Palatine .+ 11,207,000 355.000
Guatdiaft ... v cdiienn youlbe oo dole 4h oo} 434,000 108,000
I..’ln(.‘.s)?nr:- and Quween and Royzl.!l..! 743.000 514,000
Law:. Union .. ..:m8.... e AT { ..t 12b,000 57,000
Liverpool -and London and. Globe!...| 192,000 262,000
London and Lancashire ..5...1. | . 1 229.000 134.000
North British apd Mercantile .. . "5 <+ | 253,000 255,000
Northern 32,000 178,000
Norwieh Union .,...... e s sab b dd e 233,000 02,000
PRONER . . ....... D a T B...1})4). 136,000 145.000
Scottish. Union and Nationsf ..0, ... 126,000 154,000
Sun o on e sie Tuide AL RN 156,000 142,000
40 SRR o8 RIRETRY . G ' 186,000 203,000

TOMY ..ol 4,765 000 3,720,000

TRANSPORTATION NOTES.

AFLOAT. :

Fhe Court of Enquiry to mvestigate the collision be-
tween the C. P. R. steamship “Prificess Victoria,” and the
Union steamship tug “Chéhflis” ‘on July 21st, in which ten
lives™were lo<t decided ‘agaigst the former, suspended Capt,

"tnnmn\ certihcate for six nuin(lu and charged costs against

j G B R
The first new arrival at the ' Hastings mill to take on
fumber will be the steamer. Pondo | bi the Alley line, op
erating on the. Vancouver-Néw Zealand run. She will load
1,000,000 leet of lumber for' Auckland N. 2 With this
Jumber will be a shipment of ready-made houses from Van-
couver by the Royal ‘City' Mills on False Creek The
houses. arc - for, exhibition - prposes (and  will  be placed
among the Canadian exhibits at the coming New Zealand
exhibition
STEAM.
The 1. C

R. is to be double tracked from St. John east-
ward

The proposed  miotogicar $eryice is 1o be put anto
commission at an early «date

Work is PrOgressing  very r:mnn} an the Toronto-Sud-
bury branch of the C. P. R. which will give that road direct
commumeation betweéen' Ontiirio and the West, instead of
having to rely on the ‘G. T, #R. as{(af af North Bay The
me 18" already completed as'dar ag the Severn River, and is
xpected o be in Parry - Sound this fall. 1§ is also being
constructed from the Wwestern end' 3¢ Romiord, so' as to
facilitate the eagly building of the bridge over French River
This bridge w Y,” be of a peguliar sWinging cantilever type
SO as to allow df the passag of véssels in the event of the
construction of a Georgian B.(\ can (‘

ELECTRIC.

Sepator Domville and Sig Adolphe C

) i Aromn l\.:\g- ‘n\n on
visit to England in conneétion with ol

3 y . ¢ pancing of the
Central Canada Electric Railggay, whigh is proposed to.con-

nect Mongreal, Ottawa, Torl@into, Logdoh. etc

\

& 2 ;
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GREAT LAKES GREAT TRAFFIC

Facts About the Phenomenal ‘Growth of
' Summer Shipping.

°

I'he trafhc of the Great Lakes is a steadily increasig,
trafic.: Coal and package freight up, grain, lumbe, and irom
ore down are the mamn .:lbnn. but coal and ore dumu]‘(c
the rest And as the trathe grows' so grows the size of the
steamers to’ carry it In successive decades the d(U“\ 0(
the rivers connecting the Great Lakes have been deepened
to give 12, 10, 18 and now 20 feet of water, byt the vessel.
owners are not sansfied, and are usklng for 22 This it is
understood they will by-and-bye have, and it would seem
to be needed for numerons steel vessels of 500 and 550 feet
length are now loaded 10 418% and 10 feet which 1s  too
deep for an ostensibly zo-foot channel through ecither rock
or mud

The amount of money set aside by the United b“‘(‘
Congress for improving the St. Mary river between lakes
Superior and -Huron is said to be §i7,000,000, which i3 10
complete one channel l‘..r' northbound boats *and one quite
separate for southbound: This has already been done in. the
case of the sub-agueous canpa) through. the shallows of Lake
ot. Clair; that is to- say, besides the regular 20-foot channel
mm that small lake for boats bound down, Uncle Sam has
hollowed out at a little distance a channel of like depth for
those bound up I'his was rendered .'ibwululc')' needful b,
the congestion of traffic at this ticklish point. _

On Detroit river is to be seen a succession of drilly
dredges, scows, tugs and all the paraphernalia of channel-
making. Five millons is t0 be expended this season, they
say, on that strait," for besides deepening the Limekiln
Crossing, where the channel through the rock is to be thade
600 feet wide instead of 300, another relay of men and ma-
chinery is excavating al) along the Bois Blanc channel
while a third prolongs the decpening intg Lake Erie far
beyond the river mouth, for groundings by the deeply la-
den modern steamers are §till frequent even there,

Busy Strait of the Detroit,

Margellous, to a man who has never before seen it, is
a view of that busy strait of theé Detroit. On the speed of
the swifter passenger steamers, plymg to T(»l(‘d(), {o Clt\‘t-
lind, to Buffalo, as upon that of the crowded pleasure boats
to the islands, there is no limit, because their draft of water
is. ight. But those big, white, yacht-like Duluth passenger
steamers of the Jim: Hill line have to slow down as they
thread the channel. To see two immense propellers each
500 feet in length, one bound down with ore, one up, with
coal, approach ecach other at the “dead slow” in the nar-
row strait, the captain o the bridge and the look-out on
the stern watching the buoys, the ranges, the surveyory’
signals, the blasters’ warnings and especially the advancing
craft, is like sceing two -gladiators advancing for. the fray.

Tr}ll' they are in this ultra material age no longer I{ke
Milton's  ship, “female of sex, bedecked and gay” with
flowing wings, but_ insensate masses of steel devoid of grace
and 1o an old- sailor's eye shapeless, “like a tank” But
ah! what earners of dollars they are, One which passed
us, gazing with wonder from a small boat near the Lime-
kiln Ranges on last Sunday, was the “Pierpont Morgan,
of the newest brand She is 600 feet in length, and had
brought dowr' from Two Harbors, on 10'5 feet draft, 12,000
tons of iron ore For this cargo, my companion ascer-

tained, she had obtained 80 cents freight per ton, so here

was $9,600 for a single trip one way.
New Tonnage Last Year.

Not all- the traffic of the river consists of such mon-
sters as these, “ There is still an occasional sailing vessel 10
be seen—most often, however, in ignominious charge of a
little tug—and there are hundreds of smaller steamers,
side-wheel and screw and sail, which, while out of what
nmay be termed the main htghwuy, find plenty tmﬁ‘xc in the
by-ways. Canadian craft are among these, from the
through steamer, full canal size, from Montreal to Port
\rthur, to the tow-barge and consorts that make so- large
a feature of lake traffic

xhl'r(‘ were built )ast vear on the lakes vessels whose
Jomt capacity was 250, 000 tormns And this year, ilCCtirdl"g
to the “Marine Review.,” there are upder construction for
delivery in 1907 no fewer than 32 vessels whose united
tonnage 1s 280,000 gross tons, a dozen of them from 10,000
10 12,000 tons each. 1t is significant to learn that “this en-
ormous equipment is called into being tag meet the coun-
try’s demand for iron”

The estimate of a merchant and ship-owner at Detroit 18
that the freighting fleet of the Great LLakes is this season of
navigation expected to move 10,000,000 to 12,000,000 1008
of ¢dal westward, and 38,000,000 to 40,000,000 tons of ore
eastward The figures imply a vast amount of business,
when we remember to what g variety of tndustry the build-
g of a sHlult' ship gives rise.

>
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There are two ol the well-known Waterous steam fire
cagines in Machinery Hall. One, a rl'~plcndcn( affair in
steel, brass and nickel is described as a 3rd size steamer, 600
gallons [he other a gasoline cngine, lighter and of lcss
capacity, but at less than half the price.

R
The Canada Foundry Company's exhibit, which has

never been unworthy of its good position in Machinery
Hall, shows by this year's exhibit more than ever in the
maxn'lu"" of the castings the much increased scope of its
works and their appliances. We observe also that H W.
Petrie, at the west end of the building, attracts 3 good

his booth by means of machinery in motion.

=
Two firms, who f§or several years have ‘made the west

end of the Manufacturers’ Building especially attractive by
their exhibits are John Kay & Co., and-the Toronto Carpet
Co. The former imitates furnished rooms, whosc hangings
and furniture delight the ladies. the fofmer -shows carpets
and rugs, made in Toronto,~which are a dream, One hearth-
rug, in blue :anvti white, made especially for Upper Canqnla
College, gave joy to a couple of Old Boys by its bearing

the motto of the college:—“Palmam qui meruit ferat.”

érowd to

Compelled /t& take fdor space under the grand stand,
because they could not get 8o feet in length in any of the
main buildings the Empire Tobaceo Company have: produc-
ed an extremely interesting object-lesson in the growth and
curing of tobacco leaf. First a seeded field of yellow earth;
next one of different soil into which the plants are trans-
planted; the leaf now cn?r'\ ated with great care, then pulled
and hung in vast venetian-shuttered warehouses to “cure.”
When cured squeezed into barrels 7 feet long and <hipp(‘(!
to Montreal. Granby, Quebec, to be made into “Payroll” or
ther brands of chewing tobacco, The tobacco farm % in
Essex County. the factories in the Province of Quebec

The exhibit of the Temiskamidg and Nortlern Ontario
Railway is one of the most interesting there., The samgles
of farm, forest and mining wealth which are shown, have
probably convinced many skeptics of the universal richness
of the particular district opened up by the. railroad. A great
clay belt of 16,000,000 acres of good farming land has also

been placed on the lines of communication The govern-
ment regulations are so-liberal and everybody has an equa)
chance. It is onlv a question of getting there first and

husthing after wealth. There are exhibits from 22 Cobalt
mines, includine a $s00 nugget from the Trethewey mine
and a ?.l:'. nugget of native silver, from the Glendenning
mine. The Nipissing exhibit iis prnh:(hl}' the finest ‘h"\‘l'\\\'
}rnm any one ('.xn_m(]).\n{nnm' that has ever been shown in
Toronto. Much of the ore on view has been simply broken
off the surface of the ground Some of the nuggets weigh

three and four ‘hundred pounds and contain from 30 to bo
per cent of silver
»

A notable feature of the Fxhibition is the display n the

art gallery. and especially the Européan pictures It is a
great pleasure to the sdmirer of real art who perhaps, can-
not go abroad to .see the wongers of the Vatican and the
j.Z]"fl‘(w of the Tuilleries, to feast his eyes on a real Constant,
and a real [ules Breton, and a Gustaye Dore in oil, How
vmun_v there are in Canadna who have read of Constable’s
fandscapes and Sir Thomas Lawrence's portraits, and never
""fbt'(‘f‘e'vl to see either, swho may now sce “Fording the
‘\\\(‘T, .’1])'\, !)l;lh\h to th(‘ “u\‘('rnu" ‘;(‘n ‘r:\l, the orig nal of
;‘har classic ‘and lgvely portrait, so often engraved, of Lady
l'-rlr{ and her children A . ma'vel of color-blendin~ and
deficate technique is the flittle Mulready picture while the
transparent water in the marine piece by Stanfield makes
ne think of Charfes Dickens' coast excursions with “Dear
'\'l:xnn\ Of amimal painters, two eras are illustrated in
"\“ \’“")f"w of John Herring and Svdney Cooper: while
ohn Gilbert’s ideal of Wolsey in his arrogant glory fas-
“;nﬂ“'\ fl}!.in\‘ One of the two large paintines by R. Caton
oodville ‘has been purcliased by th Exhibition Associ

"’““” E'« represents the surrender of General C-onje, and
aows the 2nd Canadian Regiment in the foreground
ke

o It s '~HHHY(‘:I that the salmon pack on the Fraser
t (T amounts ta 170,000 cases, which is a little more than
T wWas in 1002

[ question of taking steps to prevent the extermi
nation of the sockeye salmon, is to be dscusszd by the

isheries ( ommission, who will meet in’ Vancouver on Sep-
tember 1gth
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FROM ALL OVER THE COUNTRY.

Sarnia, Ont.—There has never been such a crop of In-
dian corn known cither here or in the State of Michigan

as this year's

Rainy River, Ont.—Large shipments of lumber to the

West continue, a great quantity being used for the erection

ol grain elevators

Maple Creek, Sask.—~A. §. Porter, of St Paul, Minn,,

writes ’lhc cnun‘:ll enquiring as to the advisability of open-
mg a jarmture Yaciory.

Fort Frances—[fere is insistent complaint of scarcity of
labor. Neither railways nor lumbermen can get the mum-
ber of men they want, although higher wages than ever are

offered. The lumber market remains firm and active.

Yellow Grass, Sask.—The Western Canada Flour Mils,
Limited, afe unloading materials for an elevator at this
point for this season’s grfiin. This is the fourth elevator
here, and *he Lake of the Woods milling people intend 1o

have one too 3

Wiquor, N. S.—The weather during most of August
was perfect for the farmer, the lumberman and the guarrys
man, and -all thn_-v have been busy Hay is more than an
average crop, fruit on the whole under the average. Prices

for products both of farm and forest are very high.
) Rapid City, Man.—The following have been ~(-h-r!wl of-
ficers of the Board of Trade: President, G. 1. Stone; vice-
president, J. G. Hindson; secretary-treasurer, A. J. LePage;
council, S. L. Head, A. Carss, H. C. Clay, C. M. Beattie, G.
J. Hunter, D. McNaught, G. B, Ross and A. F. L¢Page
_Minnedou, Man.—The Board of Trade decided to
petition the Dominion Government to retain the )and office
here on account of the convenience to settlers obtaining
permits for wood and hay. Also because there is land still
to be homesteaded in this <is.cit

Red Deer, Alta.—Building is active. Besides the new

public school, to cost $36.000, there are many dwellings and
some stores going yp. The Great West Lumber Company

are working sixteen hours a day, and get a ready market
for their lumber at good prices, owing to the very high

figure now asked for British Columbia lumber.

Kinistino, Sask.—The hailstorm of Ausust damzged 700
acres wheat, 600 acres oats and 70 acres barley, Oue half
of this is estimated to’ be a total loss, the remainder being
damaged by wind, to.say $16 10 bushels 1o the acre
Bonne Madonne district, 20 miles south-west of Kinistino is

settied entirely by old coumtry French. who are described as

being well-off and good settlers It is wunderstood that

twenty more families are on the way out from the old coun-
try, with the intention of scttling

LA 4
BOUNTIES PAID LAST YEAR

Bounties paid gn manufactured products by the Domin-

ion Government dering the fiscal vear, ending June 3oth
last, antounted to $3.088,407, an increase of $229.050 over the

These are the items:—

1004-3 100306,

.$2.231,684 $2.400,773

previous year

Iron and steel, and ste¢l prolucts.

Lead . VP BLemag 330 648 00,107
Binder twine PR vl &5 o 13789 15079
Petroleum . e B SRR ML 350,407 201,1%%
The folowing were the recipients:—
Pig (ron;
Canada Iron Furnace Co : ... % 40.256
Deseronto Iron Co. | ... ‘ 13,004,
Hamilton Steel & Iron Co. . P 98.89;
Dominton lron and Steel Co ; =Y 246.353
Nova Scotia Steel & Coal Co.. . 3 . 05,075

51,525

Londonderry Iron & Mining Conpany .
G &t
107 420

Algoma Steel Co,
Steel Ingots

Hamilton Steel & lron Co & 67,578

Nova Scotia Iron & Ceoal Co . 90803
Dominion Iron & Steel Co 408,571
Algoma Steel Co, ...\, 107,770
Articles Manufactured from Stecl

Dominion 1ron & Steel Co $302,413
Nova Scotia Steel & dron Co, e5815
Montreal Rolling Mills Co >.386
Hamilton Steel & (ron Cog 34,217

The Dominion Iropn & A\h-v.l Company t will be seen,

earned $057.337 on rron, steel and articles made therefrom
T~ Algoma Steel Compiny eca ned $535.1090. the Hamilton

Steel & Iron Company [$2000535. an !l the Nova Scotia Steel »

Company $187,693

e e et et et S e s s e e
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PUBLICATIONS REVIEWED.

COMPENDIUM OF . COBALT.

To Cobalt it rature has now'to be added “Cobalt and
Its Silver Mines” an production by Mr, Willam
Start Bullock, of New York, the well-known specialist in
mining news, Most of the data-therein has beey obtained
by Mr Bullock at the mines ‘It has
says (n the preface, “to. corroborate
accuracy 1s intended Threoughout in the treatment of facts
and figures. Information relative to the severa) going pro-
perties is given in the orter of their importance as ﬁh!()pln‘
mines, as also with regard to the number of men employed,
and the amount of development work .’1((“.’1“)‘ .'u'\u[”'))“\h((l..v
The expert opinion of Prof.. Willet G. Miller, Provineial
Geologist of Ontario, as to the progress of the minng camp,
which was spec 1ally written for the Cabalt qumber of “The
Monetary Times” is quoted as an auvthoritative statement
on the value of the mines. Mr William FEarl Hidden,
FRGS (London ), ( mr:‘»uh\ an interesting resume of the

geology and mineralogy of the Cobalt district

.HI'\Y}H

been the aim,” he

all statements, and

A list of the 128 companiés interested in the silver camp
is divided into two parts—thc shipping mines and those
whose properties are in the initial

stages of development.
Particulars

ot capualization, the names of directors and
officers, a short h story of mining te
of each company
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ly this is tl resnlt f the improved an..;‘-r\ of Canadian
checese

Septéember 7, 1906.

TORONTO

Chefflicals and Drugs.— N

nes of drugs

1 P'rices \(r\‘,! steal

.‘, York trade conditios
\

Englis mical 1&1.11\\\!» are

dcm

Dry Goods.—The Exhibitic
of visitors 1o the coity, and the
tunit)y rgely » attend the wh

\\
rs ror rail

g0ods

greatly increased turi

strong fe

1« ry, a very
guods h have been in pa
pract | ‘lines of general ¢

aleqs, (inens and c
n ite of the high
ntensify this firmness,

is week, but not enoug

pric

)8, In faey,

vith

cotton RO«
cotton, shou
\ feature of
materials, fan

raw

Vv oard

ds., dress

vn for articles of a sup
tfue (“\-[\ "("\‘W("',\‘ ot

han vithing else I'ravellers
tricts report  similiar conditios
trade for fall and winter Payn
Flour and Grain.

'he pre
natents s §2.7

per; cent 75 n bu
infreque

fact any price, are
A -
around $4.40, seconds a1 $3.93 ¢

« s to be recorded Ont.
ats there 15 a2 good average d
for Peas, rye and buckw
>
wanues firm, with bran at $14
$i18 s

Fruit and Vegetables.— Ther
mand ior a)) kinds of domestic §
and ar even  higher Peaches
and values keep firm
is only medium

The quali
Quotations ran
box, $2 25 to_$2.7s:
(0 §1.25; peaches, white, 30 10 50

boc. 1o 8

LLawtons, 8 t,

; grapes, 20 to-3o0.;

13 10 25¢.; oranges, Cal)
Verd s, 88 vo 9; limes, basket, ¢

5, W terme)

S ns, 15 to 23c

soc.; canteloupes, case, 50c. to
5 .

g matoes, Can., bdsket, 12
20 cucumbers, basket, 1
sack 0 pounds; $2 to $2.30;

§2.75 t, dozen; 6 to K¢

Groceries.—Sugars arc on
granulated; $3.08 for vellow. TI
aot extraordinary for this time
easy Whole ouses report a
and conditio

In canned g«

sale nh

it
nes

) i hiate pressimng
th feeling in the
il oes and strawl
s I'cas e made but

|

i1 I business 'w‘.':\; fair
Hardware,

S‘n'.l\ Nness 18 very

nches

Articles requ

®1-0p 1 the brisk demand. Gur

n good quantitics The
{ 4] ittle last month has pi
m 15 set i, Pig-iron
and I ar strong features: the
vang {ays ago of £ per 1o

. Hides and Leather,— \ ot a v
§ being done and prices, though
For steers and cows ¢t
N } for No. 2 nd 11%%c. |
is ste 510 5%4¢e. Leather g
t ugh ictual quotation change

) prOViSiUnS. Jusiness is extr

X try produce, as {8 wsual dy

'\' t butter has cos
dem ;

cn Cre solids sell at 2
wit srices for inferior G
i« 13 rlarge and 13Y%ec. for
and 2 I démand at 17%c, for
s \

ary supply, but are held- ver

Se¢ds.—The market is quiet b

1€ 1 ment

For A

with

sike §0.25 10 $6.50 is quoted.

15 interfered




Volume 40.

f fish by residents,

and ng .

tention was drawn 1o the

ity it In 1903 it ,‘.\\\-‘\\““d
wcations there, and of these
nen,

ommittees to enquire
opagation

ommittee in their report

apture of any food hsh for

into

urged to create a Depart.
charge of a "‘“"'“‘-“l')nC(
)

REVIEWED,
© . COBALT.

/to be added “Cobalt and
oduction by Mr, William
well-known specialist jn
(erein fas been obtained
It has been the aim,” he

orate  all statements, and
in the treatment of facts
to the several going pro-
*ir importance as shxppln(
number of men cmplnyed
rk actually accomplished.”

[illet G. Mill er, Provineial
gress of the mmmg camp,

ve Cobalt qumber of “The

N auvthoritative at.ncmcnt
William Farl Hidden,

interesting resume of the
balt district

erested in the silver camgp
Tipping mines and those
| stages of development.
names of «‘ru\ rs and

perations, are given

illustrated and carefully

rthy feature. The actual
I' scarcely desire & more

ter of a dollar
QUNXNTS.

OoOn war stores m
Books. 1ssued on

and reports upon the
ses and conclusions by
' Co. of Leondon; and
& Lo, ot )ohannesburg
1t, such as the statement

¢ documents have come
of certain sale transac-

dities ‘.,?.i wproxifnated
aceeds realized. i
181,800 tins were sald af-
duty paid approximated

upon which duty ,nmr'.’

v b40. The report o}

ct csted 1m-

my Supply Accounts at
pinion that the appoint-
I‘”r}nmv of undertak-

\
v
X ng and administration
1d

¢ ‘u a vast improve-

emment enticismsg of
1its will be a veritable
 the aristocratic British

honesty of War Ofhce
non-cffective red tape
parate reports m 1de b_\:
(v to the operations of
st Stepney, and Wilson

Ahing with Meyer Lim-

We can ohly say thab
1"'H~ which, 1in our
ch require strictest

.anada seat t Great

all the other ¢ w.m:r'!‘»
nly 33,000 tons, Part-

d quality of Canadian

W s

e i1 20

Sep:émber 7, 190b.

TORONTO MARKETS.

\urn-n‘x. \'qmm\)cr b, 100D
C“ \\xaks and Drugs No appreciable change has oc-
value of druzs on the local market the past

y s, Pnces keep steady and a gu..l trade 1s gomng

York trade /l:lrl:- ns have been on the duli sidc

Englis mical mnhlx are firml with a very brisk export
dem :

Dry Goods.—The Jxhibition has brought great numbers
of wisitors 1o the city, and these have employed the oppor-
cunity rgely to attend the wholesale dry goods houses and
gIve rs tor 1all goods. The trade reports as a con
pequer greatly increascd turnover. This applies not only
to millinery, a very strong feature this year, ‘and dress
gueds, which have been in particularly brisk demand, but
practi y all lines of general dry goods The qA:Vp)v goods,
such a8 woolens, linens and cottons, are all in {aif MOVe-
ment, 1n spite of the high prices All reports from abroad
help 1o mtensify this firmness. Raw cotton has peen. a Yittle
easier this wee k,‘ but not enough to affect values of finished
matenials. In fact, cotton goods to be on a lair basis of
équalit vith raw cotton, should bec n);‘r(’rm.’!) aigher than
they lly are, A feature of the demand for all sorts of
drv g¢ , dress nur('rrxr’» fancy goods, ¢tc., is the greiee-
ence shown for artic les of a superior guality, which serves t
indicate the (u\(' prosperity of the country bettes p\‘Y\\\\u
than anything else I'ravellers throughout the rural dis-
tricts report  similiar conditions.  They anticipate a good
trade for fall and winter Payments have been satisfactory

Flour and Grain.—T] prevailing quotation for ninety
per. cent, natents is ::j; m buyers” bags, but bids at that,
or in fact any price, are infrequent Mamitoba patents range

artound $4.40, seconds ay S,\j‘} 1o Ql“{n In wheat no great

s to be recorded. Ontario white fetches yoc. . For

oats there 18 a good average n)vm:nnl at 32¢. for new, 36¢

for Peas, rye and buckwheat are mominal,” Millfeed
ntnues firm, with bran at $14 to $15, and shorts at $18 ¢
$18 5 \
Fruit and Vegetables.—There has been a very active de-

mand ior all kinds of domestic fruit. Plums are very scarce
and arc even higher. Peaches also arc not over-abundant.
and values keep firm. The quality of many of the offerings
is-only medium, Quotations range as follows:—Blueherries,

b« X, $2235 to $2.75; LLawtons, 8 to r10¢ ; peaches, yellow, 65¢

to §1.25; peaches, white, 10 10 50¢.; pears, 25 to 30¢.; plums,

boc. 1o $1; _r:,n S, 20 to 30.; grapes, large, 35 to s50¢.; apples,

basket, 13 1o 25¢.; oranges, California, $3.50 to $5; lemons,

Verd s, 88 vo 9; limes, basket, $1 50 to $2; bananas, 75¢. to
.

S’ 75 W itermeélons, 3 25c.; canteloupes, basket, 20 to

to
soc.; canteloupes, case, joc, to §1; Southern plums. 0% (0
4 :
?1.50; tomatoes, Can., bdsket, 1214 to 23c.: peppers, basket,
20 to qoc.; cucumbers, basket, 15 to 20¢.; Egyptian onions,

:ux“k 0 pounds; $2 to $2.50; Spanish onions, $2.50 to
2731 corn, dozen; 6 to 8¢
Groceries.—Sugars arc on a basis of $4.38 for extra
1 d; $3.08 for vellow. The movement is good, but
rdinary for this (’mv of the year. Molasses, s
Wholesale houses r port a very fainr trade passing for
1 I 1« "

y all {ines, and \\‘\“‘ ns are satisfactory both in
untry In canned goods (vegetables and fruit)
"o immediate pressing demand, due. of course. to
but the feeling in the market is very firm, par
Licnlar n tomatoes and strawberries. ' These craps were
scant Feas have made but little actual Change, the

volur t business being fair

\ :

Ha‘dwaff ‘;II\‘Hx~~‘ 1S very active 'ntlrul in all sea
s branches Articles rec I ) 1€
o - « rticles required in nnp{xn show no
he brisk demand (.nn\ and ammunitic are
o n good quantitics he demand for mud\ \\ hich
{ n it last month hn\ picked up again and a brisk
m 1as S ( 1 { . 1R y
. 15 set i, Pig-iron 18 firm at $18. 7 Antimofy
ar strong features; the former made another ad-

lays ago of £1 per ton m the | ondon market
Hides and Leather.—Not g very great volume of trade

€ done and prices, though unchanged. have an easier
For steers and COWS '\k\\' quotation 18 1244e. for
for No. 2, and 11%4c. for ¢ untry hides Tallow
S St <ty ol

5 10 §%¢ \ "'l'u'T prices ar [I_"I("]JL' H])L\.’lrrl.

juotation changes have yet appeared

provisi:ms‘ Jusiness is extremely active in all lines
Y produce, as 8 usual during Exhibition fortnight

butter has come forward to supply the

aem 1 M

' ’, Cre y solids sell at 22 to 2 prints 21 to 22¢
witt rices for inferior. Cheesc exceedingly firm
al 1} y | 1 ? . s
i T large and 13Yc. for twins. Egas are steads
'.n',', 2 I démand at 17%c. for new laid Smoked meats
are supply, but are held- very strongly )

} Setds.—The market is quiet but has a good wndertone
rl" ! ement 1s interfered with by harvesting operations
or Als

\sike §0.25 10 $6.50 18 quoted.
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MONTREAL MARKETS.

Montreal, Septeinber 6, 100t

Dairy Products. sShipments of cheese showed a ma-
terial shrinkage last wegk, probably '\Mr!I) duec to the high

values prevailing on this side. Ten out-going steamers only
took 30,021 boxes to Britain, as compared with 89,507 boxes
for the preceeding week It 1s hinted that stocks mn Eng

fish distributing  centres’ are suficient for some time 1o
come, and on spot some accumulation is also reported, with
the result that there aré some signs of weakening in the
market, and 127gc. is now about the local limit for finest
Westerns, while fine Tow nships are quoted at 1254 to 1234c.,
and Fasterns at 124 to 12jgc I'here has also been a decling
in the exports of buttér, | shipments last week aggregating
(5443 packages, a falling o (rom t(he week previous of
some 11,000 packages The market, however, shows much
strength, and fancy makes of Townships creamery are guored
at about 24c. on spot, with good to fine grades ranging from
23% 10 233 '

Dry Gooeds.—The fall millinery openings being held this
week have been very well attended, and several houses con-
sulted report their sales ahead of 1ast year a1 this time.
Soméeé fair number of genéral dry goods buyers from the
Lower Provinces, as we)l jas from the West, have been in
own, but their sclections have not as a rule been I-Argt'.
I'he cool weather has been| decidedly favorable to the retail
tradey and remittances are rather more active, No changes
are reported in values )

Groceries.—The trade movement in this line is a little
more active Further reports with r('s.ud to dried fruits
show that generally high prices will prevail. The crop dut-
look for Valencia raisins 15 ¢ven more discouraging, so that
any decline from high opening quotations is h‘r.]l looked
for. The currant market 1§ also showing steady advance,

a further rise of 6d. being’ cabled this week I'he “Bellona”
will sail from Patras for this'port about the 8th inst. Tar-
ragona almonds, by difect steamer, are figured to cost 13%4¢,
or over, and shelled Valencias are advancing. Refiners re-

port the demand for sugars/as being well maintained, dnd
local factory ~quotations for standard granulated aré very
steady at §300. in barrels, and §3.55 in bags, while the Cuban
complications tend to  strengthen the market for raws

(aploca and sago continug ' to command vy high prices.

Further advigces regarding | Japan teas indicate a strong
market, and the cheapest yed oftering -on spot range about
16¢ The crop of third pickings will likely be short

Hides and Tallow. I'he hide market is a firm one under*
light \\\w 18, and tanners wonld probably have 1o pay 14¢

for N steers Dealers guote t2'; to 13 to butchers
L nn\n\\nn are quoted at b3 to y0c. each, and caliskins are
unchanged on the basis of 15c. for No. 1
Leather. The demand from local boot and she manu-
facturers 18 light at the moment, but export bHhusiness is goad.
ind some dealers report that they can readily d spose of all
\ \ \
available supplies of splits in Britain, at almost better prices
than boot and shoemen are dijposed to pay hcre We quote
2bc. tor No. 2 manufacturers'| sole, . 28 to ¥ 30¢ for No I

slaughter, and 3zc. for: oak-taaned sol Westert? solits are
firm at 28 to 29 Quebec, . 'ditto, 25¢.; harness, 32 to 34¢
buft, 10 w 1097, glove grain, 14 10 1474C.; russet, A5C
Metals and Iiardwart — Trading in thesc nes cantinues
Ol an active 1‘11‘:: cter 1.t ul ke pPs moving upvy ards, and
quoted at $4.00 to _\‘A‘v:.:. t1 is stecady at 43 L0 44 W"K"\""‘
20%; to 21¢.; antimony, 26 to] 27c¢.; spelter, 634 to 7 Pig
iron 1§ steady at Gigures as quoted fast week: Bar iron 18
sold at $2 in car lots, and $205 in a jobbing way Ba
mac '\\\‘,‘\’\.\ steel are anchange Parbwire , 32.%0 ro sto x\\
in small lots; car lots, $ 5 Cleve nd Black I s
hrmer at $2.30 for 28 p: : Uanada tes, $2.50 for fift
twos; galvanized iron 1O ($4-50; tinplates $4 ifor cok
nd $4.25 for charcoals; Terne|plates, $6.75. Boiler plate s
stecady at §2.30 for quarter-inch; iron pipe, 94.38 per 100 feet
for inch

Oils, Paints and Glass.— 7"4)) busin

As regard® values few changes re

1s inclined to advance, and is pr

gallon in single barrels Linseed ol
for raw and bgiled. ‘ Fish oils! are
Glass,is casier and may be qudted

feet for first break In leads, plitty,

Wool.—The fifth series of wool sales in London open
on the 25th inst,, and she volume of offerings will be smal«
ler than the average The market in Britai s reported 4ds
showing somg [ittle tendency. to-easiness of 1ate. but no
marked decline in values .’{]'L-A'~ to be looked for this year
On spot business continues dul). Capes are qubted al)) the
way from 1824 to 23c.; for fine washed B. A., 45 to 47 %ac.
18 qllwh'l\; domestic pulled, 20 t 30c. Some moderate ship-
ments of coargse Chilis are just| to hand, for which 17¢," 18

quoted, also of black Spanich at 161/
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TRADE OPPORTUNITIES.

i

T} f ng were amogg the iqgyiiries relating to €an
idian tr recetved at the Caadian| Government Offices
Victoria Street, London, S.W.tand 73 Hasinghall Street, Lon
don, KiC., recently

Aluminium Gook'mﬁ'U\cns{ls. SFim desites addresses of

aluminium ¢«

roking utensi] manufadturers
Biscuits.— Manufacturers desire’ figtl to represént them
Beans, [ondon firm interested i the mport of Can
adian beans desires to get n touch with oroducérs and ex-
porters

Bogts.—North of
contractoyrs’
adian agents

England mangfacturer of hand-sewn

water boots desifés cobriespondence with Can

. |
Bottles and Byrners.—Owners of & patent mvention for |

manufacturng bottles are dedirous of nteresting Canadian

hrms; also of their rights mn patent burncrs
tor hiqud tue) £ :
Graphite, Nickel, and Capper | Matte, etc.—Manchester
hrm desires correspondence with produeers and exporters
Hardware.

porters

disposing  of

Manufacturers’ agenth 'will represent ex-
of ironmongery specialtics. A
!‘.ocln. Locks? lever, railway, brass and iron padlocks,
manufacturers desire representation,
Mustard.— Manufacturers désire! o extend connections
Mineral Waters.—Irish firmm aeratéd mineral water mak-
§ desire cotrespondence with buygrsiin Montreal, Quebec,

loronto, ete

Match Splints. —1.ondon firth degirds correspondence with

manufacturers who ~Iup match 5(!1”1[\

cr

Manufactures and Produce.. London buying agents de
» Stre corresponglence with fouses réquiring agents for ship-
ment of manufactures and produce,janfl, English agencies of
eXporters ! \
Qaétmeal.—Cork, ([reland)| company desires correspond-
ence with oatmeal producers
Olive O, ete.—Gerioa (1taly)
verinouth, " and other’ hquor$ ;s
agent i Canada
Qres, etc.—London firm desiresita gorrespond with mer-
chant® or mine owners whe wish to sél)
inumony ores,"etc, if guantities availible
Producé. buying Canadjian

Hirth exporting ollve ol
degsirous of .4,’p~in{'ng

Would purchase

Firm prodice for South

Alrica on commission’ desites dorresponflence with exporters
Produce~A North of England; ity desires correspon

dence with Canadian producess and exporters of cheese,
butter and apples .

Produce.—Glasgow firm wholesale prugucc merchants
mvites correspondence from Canadian! groducers ‘of bacons;

hams, hides, tallow, and hog hdir; alo {fom apple shippers
Soft Goods. firmy joby liney in
sires correspondence with Canadian buyers
Vinegar.—I.ondon firmt malt Vifregar Drewers desire to
appomt Canadian agent =

Ventilation,

Canadian agency

IlLondon soft goods de-

Liverpool \‘.t'l'l‘,nu{ ;:r:x»}qr:\!\vf hirm desires
or ventilation sysfem 0

»»»

PACIFIC CODFISH PQSSIBILITIES.

\ Pacific codst corresponient bi the London PTimes”
prophesies. that Pacific coast | cod will, in than a

dozen years, outnumber its.castben dompetitor
markets That there

less

n the world’g
are just ag -goQd cadfish in the Pacific
S€A§ as ever came out of the Aflantjc, seems to be -a truism
the mmportance of which Eastetfie s have not yver fully res.- |
lized ! & L |
{n 1905 thirty «.\'w?\",\‘\‘ 3 \\ \'\1éT!\ l‘h)l were J‘:I(»'lu‘! to I

the Atlantic seaboard and d sposed of ap gdod prices Forty {

shermen from the . Gloucesterd iisheribs have beern sent to |
the northern seas-where they witll agsist the Rol mson Fishe |
res Lompany, by whom they are employed, to gather the

! harveést Ihe

company, foof expect to secure tw

nnum 8teatt of owe as

(
|
heretofore ('
T1ES  POSSess SO niany natura) ady ‘

ntages

Uu‘\' rivals—greater, marketr Bicilities, better climate,
neaper \‘*" 'H‘x sanslactory 1:1\\‘,- that e nOow remains 1
~ e decide whether the  cpdlisli industoy is to he. |

\ T
cllected in the rush after ca mgn and halibut )
\
mee <
Messes. R, ( Read, Ontgrio; \rthur Moxon, Nova |
deotiay Al G Cameron, Princd Fibw ird! Island:  Ralph )
Freeze, New Brunswick! A. R iMaél.¢od | Ou t ‘
Bothar, Mo . ¢ @Madlcod,| Quebec; Austen |
Wothwell, orthwest Territorie & J. 1 Penny,

; 3 Newfound
nd; Stuart Beech, Manitoba; ff | Beiy, British Coldm- i

a, are among the newly electbfl Rhodes scholars
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' NEW INCORPORATIONS.
]
|‘ \..B. Cook Co., Regina
| Masonie Temple Co., Regina
( Construction Co., Limited, Regina

G. W. Stockton, Limited, Carlyle, Sask
|- Carrot Biver* Trading Co., Tisdale, Sask
[ Veteran Trading Co., Prince Afbert, Sask

Inter-Ocean Pressed Brick Co., Regina.

s Saskatchewan Packing & Canning Co., Mooke Jaw
i Advocdate Printing & Publishing Co,, Pringe Albery,
Sask
“ Wood Products Co.. of Canada—8$300000 A. R W, od,
{ Toronto »
Imperial Ice Cream Co., Montreal. —$20,000. E. G Roy,

{ Montreal
Quebec,

.$200,000. L. ] Fugene, Ont

( P. J. Powers Co, Ottawa.—$§43,000. To do a foundry,

engine and boiler-making business. P. )

Ontario & Cobalt Silver Mining Co., Montreal,

l.abrosse, St

Powers, Ottawa
Quarry & Transportation Co., Montreal —
To own and operate quarrics, cement works, “ete,
T. Gauthier, Montreal .
Canada Stove Co., Ottawa.—$130,000

iron, brass, steel

Canada
$20,000

To engage in a
general and business I f

I'ravers, Montren) .
Verona Mining Co, (of New Jersey).—$1,000

foundry

To mine

and manufacture flint. foldspa-, kaolin,  an? other minerals.
G. H. Smythe, Kingston, Ont.
Benjamin Electric Manufacturing Co. (0f IHinQis)—

gene rdl‘ manutactur.ing
lFaram, Tarontg,

Men's Wear, Limited, To do busi-
ness as’ wholesale and _reta)) clothiers and dey goods met-
chants A. D. Herrick, Montreal {

West lndjes lantations, Limited, Tore Nnto.—$200,000.

To purchase and manufacture’ sugar, cultivate and deal in

$40000. To do a

asd commercial
business P | ‘

Montreal.—$100.000;

citrons, fruits’ and vegetables E. G. West, Toronto.
British Columbia - Agency Corporation, : Vancouver. —
$20,000. To act as agents for other persons, publisi and

deal in magazines and pape-s

St. Afbum Universal Co., Montréal —$100,000° To do
a printing, lithogtraphic, and stercotyping business, and pur-
chase the) business of Ernest MacKay in Moatreal. Dr ]
M. MacKay, Quebec

. K. Watson Co., Montreal §20,000. To manufacture

and deal in machinery, hardware and all kinds of merchan-
dise J. H. Parkes, of Sutton, W

rwick, Eng. and E. K.

Watson, Westmount, P. O
International Marine Signal Co., H(m\\';\'—‘—S\.z(‘(\\m..‘
To make and trade in aids to navigation. manufacture cars

bide, (gas,” clectricity and pneumatic power

Ottawa

Century Telephone Construction Co. (of New York),
Toronto.—$40,000. To manufacture, cquip huy and sell
telephones, switchbeards telephone and telegraph sy stems.
acquire the good-will of anv firm or corporation A Fer-
rier Wilson, Torontn b

Port Rico Railways Co. Halifax. N. S.—$3,000,000. To
onstruct or acquire tramways in the island of Porto Rico
and operate them by electricity
clectric light,

T.0L Wilson,

; carry on the business of an

heat and power company; build waterworks,
l»r\nlgx~_ manufacturing Louis Huffman

and W, N

enterprisces, et

Tilley, Toronto.

& G,
WEST INDIA LINE STEAMERS

sail from Halifax every twelve days for Bermuda, the British West
{adies and Demerara, and on the first and 15fh of each month for Santiago

de Cuba and Kingston, Jamaica.
. §pecial discounts allowed Canadian Travel'ers taking the trip with a
wiew 10 extendify trade relations with the lslands.

FICKFORD &

HALIFAX, N,

N
Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
26 Wellington St. East,

George Edwards. F.C.A.

BLACK,
S

Toronto, Ontario.
Arthur H. Fdwards
Winnipeg Office:

Edwards @ Ronald, c.....i% Ride.
T ————

/. Pomeroy Morgan

Thomas Robertson, Toronto. 3

September 7, 1906.

Hov Sim Gmo. A. DRUMMOND, K.CM.

£ 8§ Cuoustox,

Paterson. ) E. B. Greens

B dgw, Bog, ~ Jomen Bom, fig
E 8 OLOUSTO

A MaowiDEm, Chief Inspector =

B V. Meazorra, Assistant Oener

¢ Swzxy, Supt. of Branches B.C. '.‘
( |
V. & W
BRANCHES
- Qwkabire
Ameots Danville
Brevile Grand More
Chatham IMAI: Megantic
W » "".d
Deseromnto "h‘“""
T " P b Chark

“ BSelgneurs Se,
“ Hte. Ange de
Bellevue

** St Heurj
N :‘ ad B

- —
e wyenvile
Purie New Brunswic)
gbon Andover
P Bathurst
e Chatbam
Stratford Edmundston
- Grend Falia
Toronto.

F. W. Tax
Ix rax Uw~trsv Starss—New York—

|
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Robt. Kilgour, Esq , Vice-Pre

tmes Crathern Esq.,
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Jobn Hoskin, K.C., LL.D
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Commercial and Travellers’ Ls

in all parts o

CENERAL BANKING B!
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| BANK OF  |jgam

{ e AXD MOUWT ROYAL, GO.LG

Hoo Sim Gmo. A. Drummorp, K.C.M.G.

E. 8 CLOUsTON, h\.\ Vi Prevident,

A MaowIDER, and
pv. lnlbnwmw dlnuuulm
“""""FJ W. E. Srave of Branches Maritime Prov.

lcm:. (w N Welu-llk Co\. m
l“l“. ll OAIAD‘.

Ontario o“:oh.o Hartland F*u Prairie
Bellevilie Danville 8 Joho 14.— Ave.
Brockville Orand M

Lake Megantic Nova Scotia

DeweroTst O = -
Jeneion Falls h.b-‘n- M
. @iliae " PL it Charies (llace Bay Ragina, Bait.
'a- - 'L"i anoe de e or Ead

= Shermas Se. Mahone Bay Armstrong
m;n “ Went Snd W, Port Hood Enderby

* Westmount m‘. UGreen wood

Lowdon Kelowna
Ditaws .vnn\xh Yarmouth Neiscs
perd ~ e g New Weatmineat
Peterboro Sxorer Manitoba

THE N lAN BANK
OF COMMERCE

Paid-up Qapital, §10,000,000.  Rest, §4,600,000.
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BOARD OF DIRECTORS.
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Hon. Geo. A. Cox, President A Kingman, Esq
Robt. Kilgour, Esq , Vice-Pres Frederic Nicholis, Esq
ames Crathern Esq., Hon. Lyman M. Jones
W. Flavelle, Esq, H. D. Warren, Esq.
lttbeu Leggat, E«q. B. E Walker, E.q.
]obn Hoskin, K.C., LL.D " Hom W, C, Edwards,
B.E WALKER, ALEX. LAIRD,
GENERAL MANAGRR ASSISTANT GENERAL MANAGRR.
57 Branches in Canada, the United States and
Bn‘hnd.

London (England) Office : —60 Lombard Street, E. C.
S. CAMERON ALEXANDER, Manager,

New York Agency - — — 16 Exchange Place.
: W Gray and H. B. Warker, Agents,
Montreal OMce —F. H. MaTaswsox, Maaager,

This Bank transaects ev ript} f Banking Busin
tefuding (he"(ssue OF Tatiors of Crodit and DRafts on

ntri d will n iate Vi
Gou bifis on any Dine Where thers 15 & bARX OF banker.

THE DOMINION BANK

Wead Qffige, Toromts, Ganada.

NS S ity

Capital Authorized, - - - - 4,000,000
Clplul Paid up, - ‘;.om.om {
Reserve Fund and Undivided Proﬁtl 3,839,000

—E. B. OsLex, M_.P., President; Wirsmor D. MarTHEWS,

Vice-President; A, W. Avstiy, W. R. Brock, R. ). Curistiz,
Tivorny Earm Jamzs J. Fov, K.C., M.L.A.

J
CLARENCE A. oGerT, General Manager. j
)
(

Braaches and Ageucies throughout Canada and the United States.

Collectlons made and remitted for promptly.

Derafts bought and sold.

Commeraial and Traveliers’ Lotters of Cradit issued, available ) _

in all parts of the world

CENERAL BANKING BUSINESS TRANSACTED.
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104th DIVIDEND.

The Shareholders of The Molsons Bank are bereby notified

that a Dividend of TWO AND A HALF PER CENT. upon the

capital stock has been declared for the current quarter, and that
the same will be payable at'the office of the Bank, in Montreal,

and at the Branches=, on and after th=

First Day of October Next.

The transfer books will be closed from the 17th to 29:h Sept.,

. both days inclusive,

THE ANNUAL QGENERAL MEETINOG
of the Shareholders of the Bank will be held at its banking house,

in this city, on MONDAY, the 15th of OCTOBER next, at three
o'clock in the afternson. b

By order of the Board,
[AMES ELLIOT,
= General Manager. ™

Montrea), 20th August, 1908.

The Bank of British North

America.

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
an interim dividend, free of [ncome Tax, (or the
half year ended joth [une last, of jo shillings per
share, being at the rate of six per cent. per
annum, will' be paid on the sth day of October
next to the Proprietors of Shares registered in
the Dominion of Canada, The Dividend will be

payable at the rate of exchange current on the 5th
day of October, ‘1006, to be fixed by the

Managers. 4
No transfers can be made Detween the 218t inst,
and the 5th proximo as the books must be closed

during that period.
By order of the Court.
A. G. WALLIS,

0. 5 Gracechurch Street, Secretary

London, E.C., 4th September, 1906

BANK OF NOVA SCOTIA

INCORPORATED 183a
Capital Paid up. $2.500,000. Reserve Fund, $4.200,000

HEAD OFFICE, - HALIFAX, N. S
DIREGTORS :

Jomn Y. Pavzawr, President. Cuas. Ancmisarp, Vice-President.
G, S. Camrenrr, J.- W. Acuson, .

Hecror Mclxnes, H C. McLeoo.

GENERAL IANAG!!S OFFICE, TORONTO, ONT.

H. C. McLzoo, General Manager.
D. Warers, Assistant General Manager. Gero. Sanoersox, ldspector.

m
Nowva BSeootia Amherst, etown, Canring.
!mu. 0&‘.% Bay, H:c( . Knmlh (A\'!(’N. New thou ‘Vm

arrsboro, Pictou, an H.ben Springhill, Stellarton,
Syduy Mines, Temro, Westville, Windsor,
m Columbia  Vancouver.
Brunswick —Cam iton, Chatham, Fredericton, Moncton, Ne-Luath
Poﬂ m‘u Sackville, St. Andrews, St. George, St. John, St. Stephen. Sussex

2

' mumm.u—c»...m. Saskatohews s Saskatoon.

Newrfoundiland — Harbor Grace asd

‘ M-Am;mt Berin, Hamilon St Joha's.

‘eterborough. n, West Indies — Kingston
Tmm‘ King St and Oul\du St Bay, Port Antonso. )nuu ﬂ:

( ] and P. ebi ({"w' Cuba. Port of Spain. Trinidad,
m‘—m‘m .
Alberta Calgary, Edmonton, United Stat B, and Chi
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{ncorporated 1488 . ‘ s — Established 1865
Head Office, Toronto, Gan, THE BANK '} UNION BANK 4 HEAD OPFICE, - Gumaso

Capital, . __829)5.000 {
o omzcroms | - |OF TORONTO || OF CANADA | nrimeums
= nwoxp = > . \”
TLLTA N EATTY g 1
W. 6. Govoeruan, — v } Total Ame's - - 250000
EA’P'—‘.: | |
Bobert Retord John Waldie How. €., & Hymas, M.P. Robert Meighen | )
Wikitain Bécioe Joha Mecdousid A F Gaodetham Nicholas Bawll | , BOARD OF DIRECTORS:
Duxoas Covisox, G M B b Hex Asst. Gen'] Manager | ANDREW THOMSON, Esg., President,
Ontario BRANGHES AT HON. JOHN SHARPLES, - . .  Vice President.
Toronco, Coppar brook W Point 86 Oharies |
{5 offices) Oree - ::’,“.. ::‘::m Gaspe | M. B. Davis, Esq. R. T. Riley, Esq. E. J. Hale, Eaq. Wm. Price,
e’ M:::' 0""’1""' Sudbury Rossisnd B. C. ( Wm. Shaw, Feq. E L. Drewry, Esq, Jotn Galt, Eq F. ‘.‘m‘
vig 8} Wolselly, Sask. G. H. BALFOUR, General
il - N B T U Rt MM " "
Brantford Oa Petortx Wallaceb Man toba
Brocivilie Keene Pecrolis | | Wacerioo c-nv:nr (' a B ’"""'; ' :“::;‘;;’"‘":p:‘:" Branches, Winaipeg,
Coboury London East Pmr—h ! 'th:iboo :""":‘{‘o‘:’:‘nm () H. ""’" sad P. vl.b.n, Ass 't. [nspectors,
waler - . | Advisory Committee, Toroato Branch :
L L’.ﬁ:’ s.nu.&- M “lr':-olaa-y :'.::u»::’ [ el odtoee o B Tmom. Exvematy By
f SR ”'. sl by ola d | 118 BRANCHES AND AGENCIES IN CANAfA

New York—Nacional Bank of Commerpe. | | Ghivago—First uuwm
Md—-m—mww—mwu-u,amg

Imperial Bank of Canada.

GRpIAL PRGNUP, ... ... bl 9448500000
Reserve Fund.......... ... ... .-  $4,185,000.00
Dlllb!bll ]
DB WiLEm, = N President.
HON. ROBERT JAFFRAY, ... 1. AT | M ioesPresident,
W\l RAMSAY, ELIAS R xl WM. HENDRIE

R OGBORNE

WHYTE \Wm\;}r CAWTHRA MULOCK,
RICBARD nnh{:
ﬂun 0!"0!, - - TOROITO
' O-n-rlo-
BOLTON, C\\B\\T ES%EX ﬂﬂﬂlil’g‘

CHARLES <

¥

INGERSOLL. KENORA.
NIAGARA FAu.ﬁ VORTH BAY,

RIDG F\\'A\' SAULT STE. MARIE,

OMAS. TORONTO. WELLAND, WOODSTC

Branch In Provinke ¢f Quebec.

MONTREAL, le EC.

Branches in Provinge Manitoba.

BRANDON. PORTAGE L,A FRAIRIE, WINNIPEG.

Branches in Provihee of askatchewan.
BALGONIE, BROADVIEW,
RBGI.\A IOSTHE N.

Sranches In Previgce | (berta.
CALGARY, EDMONTON, STRATHCONA. ETASKIWIN, RED DEER.

Granches (n Province d B¥itish Columbia.

ARRU\\ HEAD. CRANBROOK. GO N. REVELSTOKE,
TROUT LAKE, V A\WU EI{’V(C{OR
SAVINGS DEPARTMENT AT L n.ucn-a
Deposits reccived at ail Branches, and hi bﬂ( reent tate ‘((0‘« from “\! 0(
opening of account, and credited half. \eath

The Crown Bank qf Canada,

"DIVIDEND NnoO.! 3.

NOTICE is hereby given that a' quarferly dividend of one

cent, ‘has been declared upon the paitl-up dapital stock of The Croien

Bank of Canada, and that the same will be payablé at its Head Office,
i Toronto, and at the branches, of md after

Monday, the (st day of Qcmbor next,
The trapster books will be closed from ghe 17uh to (he 29th Se
tember, both days inclusive. - ! >
By erder of the Board,
G..de C. O!C R\p)
Toronto, 28¢h August, 1908,

THE BANK OF OTTAWA

Capital Authorized, Capital (paid up). $
3 > - R::-t -nd undv?:;c'\?wnﬁ.(: .“m;? .

\
|
BOARD OF DIk Qu- {

GEQRGE HAY, President. DAVID ¥ uguu:\ Vice President.

. Bate Hon. George ljry-n Egan.

J. B. Praser. nﬂ\\l
George H. Perley, \l l‘ Wby,
anager. L M Pincee Acst. Gen Mgr.
Inspectors. -C. G, Pennotk, \“ hnthu
Fifty-Seven Offices in the Ooqlulon of Ganada |
Cmrnpnndrnh m ev rr\ banhn( wwnuuz.C:nada {and throughout the world
cuxm SEONT UENCE INV | T"\%B B DR B SRl

R
The St. Stephen's Bankﬁ

Bt.Btephen. N.B.

. ln-oouronuno 1856,
‘m“F‘k.'x ..T ...... P-l‘b Lokl t ........ u. ‘.“
ODD, President J F. Gaanr, Cashier.

V
Mesars. Glyn, Mills, Currie & Cp. New York, "
?:ﬁ"-n“s Bowon, Niiona] Shawmut ank. Yuo.:.:. 3'.'...8:.“&52 ”

General Manager.

John Mather,

George Burn. General )

!

é ONTARIO.—Alexandria, Barrie, Ourl

(
|
S
. ) Indian H Lemberg, u.pa.o-nt.
!

QUEBEC.—Dalhousie Station, Montreal, Quebes, 8¢ Louis 86 Quebes, 8¢, l’m
Place, Cook: m, Crysler, Erin,

Fort William, Haileybury, mﬂ"ﬁm J*cm lhmm
| Melbourne, Metealf l.ﬂ&vﬂh.lo-thﬁ-.!nhn.l Liskeard, North
)' Gower, Norwood, Org - Station, P m-::.m‘

burne, Bmith's, hﬁ. Smithville, Stitteville, Sydenham, Th To Wark sorth,
Wiarton,
) lmlL—M lddnr liun-l':.‘_!oh-nh. &lhnn Oarman, Oty

River, Deloraine, G Holiand,
?::). ‘ﬁ.:_““'s‘r‘ thunum‘

peg. (North

Buurcnvu ~—Arcola, Ouwh. Onlk.

lu-hu‘y‘.-ll-u.m

cose Jaw,

lpmmammm

Oxbow, le.

Wapella, '-v:n.q:’mohﬂn
| o Fvanik, igh Miver, Lnnutail, 1 acombe, Lachbridge, Mack.cod, Medicue Bat Ohoay

S Aulxn sod correspondents ot all tmportant Centres fn Grest Britain wd e

NORTH BATTREFORD, PRINGE ALBERT, |

,’ The Traders Bank of Canada,

: "=~ | HEAD OPPICE:

United States.

‘The Royal Bank of Canada

DIVIDEND NO, 76,

Notice is hereby given that a Dividend of Two and

One-Quarter per ceat. for the ‘current guarter, ending
30oth September being at the rate of nine per cemt, per

annum, upon the paid-up Capital Stock of this Bank,
| has been declared, and that the same will be payable at
the Bauk aud its Granches on and after

Monday, the Ist Dcy of Gctaber next.
The Transfer Books will be closed from the 17th to

| the 29th September, both days inclusive.

By order of the Board.

E. L. PEASE, General Manage!
Halifax, N.S., August 23rd, 1906,

The Traders Bank of Canada

GIVMM No. 42,

Notice is hereby given that a dividend at the rate of Seven’a
cent. per annum has been declared for the four months eﬂd"“

ptember, 1908, and that the same will be payable at 1he Head Office
and Branches of the Bank on and alter

Monday, the Ist Dly of Qctober next,

The Transfer Books will be closed from the 15th to the 29th day

| of September, both days inclusive

By order of the Board.

H: S. STRATHY,
General Manager.
Toronto, 18th August, 1008

Tae London City & Midiand Bank, Limited
ESTASLISHED 1836, ’

RoBagl Cougltnl .:.....ooivevshes o pEhes £ 647 §16,714,250
Reserve Fund ... .. .. .. . . ... .. $15,714,250

THREADNEEDLE ST., LONDON. ENGLAND

Didsbury, Edmonton, Ft. Seskatche-

)

S¢Ptember 7> 1906.

The Merchants |

oapital Paideup.....

Rest and Swurplus §
MHEAD OFFICE, - -

H MONTAGU ALLAN.
: - James rnnm: m. l_“_“
c’-»’h ‘ -.'. HEspEN, Ge

doee pl..-};‘wml.- Kingston
Atheot Formosa Lamcaster
Belleville Finch %
Berlin i
Gananoque Litue
Sohwell Glencoe London
Gore Bay Lucan
m‘ Meaford
Hoapeier Witehell
Raanville Napanee
Eic Newbury (Sub-agency to Botd
Branches in
Besubarnois, Lachinve Mile Ead, Mou:
East End Branch, do. St 8t Bra
Jerome, St. Johne, St. Saw (de Quebecl
¢ Branches in
&" Em Leduc
Ft Saskatchewan Medicine |
Branch im British Cg
Branches in |
Brendos Griswoid Napinkaq
Carberry Macgregor E_’:ﬂ"
Gladstone Morris lake
Branches (n Sas
arcols Gainsboro Maple Cre-
Cerpdarr (3ub-agency t2 Whitewood
Carnduft)

In Usrrep StaTEs—New York Agency, &

Baxxers 1v GrEAT BTN, ‘h' Roys
Toronto Branch, - A .ll

Che Dobersign | |

Bauk
of Canada

BRANCHES IN

lLonden Eas
* 'Teex Markham
hXeter Marmors
Gait illbank
= - i.;'.'..":"'....
- New Dundee
Huntsvilie Newmarket
Newton
Duthas g ueama:
BRANCHEs IN
Prelighsburg -"‘
m’ Esst  Sutton

New York A ncy, :
Savings Deposits received at all

D. M. STEWART, Glnnu. )

Union Bank

Capital Authorized,......
Capital Paid-up -....c....

DIRECT
W ROBERTSON, Prestomxr.
C.C Buum;ng Guo. Mm

Jonzs

Head Office, . ...

B L THORNE, .. .ovvvvireneensss
LNS
W. C. HARVEY, 3
¥ mamvey 0
BRANCOCH
IN NOVA SCOQ - \
Berwick. l&rﬁ‘mn‘r%.-ﬁ‘ grﬁc-
Bumbors, Shedpeocke,  Springhil, Stel
w e anON-Ancm. Baddeck, Gla
X PRINCE EDWARD 1SLAND. Charlott

IN BRITISH WEST INDIBS P,
GURRES rﬁ
Tovo-to and Branche
Nt\\ou\ Bank of
Merchant's N.u-.l Bank. B

e
Several fruit dealers of Hull,

iting Canada with the object of
shipping Canadian apples to Hull

8 year are said to constitute a

Stella




V(\Nmt 40,

o= Established 1863
| HEAD OFFICE, - quesso
Capital M\Mnn, m

‘ o-uuup.u«., :
Rost BLTS ¢ \“
- 28,000,000

Total Asse's -

RECTORS -

President,
- Vice- President.

E. J. Hale, Eaq. Wm. Price,
o Galt, Eeq, Ftﬁm‘
Manager.

General
oom:. Assistant [nspectar,

Western Braaches, Winnipeg,
stern lnspector.

Ass t. [nspectors,
‘oroato Branch :

Taos. KINNEAR, Esq.
NCIES IN CANASA

hec, 8t Loul 86 Quebec, 8¢, M
lace, Cookstown, Crysler, Erin, Penwick,

mww—..o.g
Nm'\hhn.num"

Wawanesa, Waskada,

)lp...r Esterhazy hll.uo.. Humboldt,
 Sintatute, Qmmm

irs, Didsbury, Edmonton, Ft. Seskatche-
ridge, MacLeod, Medicine Hat, Okstoks,

at Oentres in Great Britain sad e

¢ of Canada

Q. 76,

a Dividend of Two and
current quarter, ending
te of nine per cent, per

tal Stock of this Bank,

same will be payable at
{ after

[ Qctober next,

closed from the 17th to

clusive.

SE, General Manager.

—

L of Canada
» 42,

id at the rate of Seven
the four months ending
be payable at the Head Office

Qctober next,

>m the 15th to the 29th day

 Board.

H- S. STRATHY.,

General Manager

nd Bank, Limited

1938,

.......... §15,714,250
$15,714,250

ST., LONDON, ENGLAND

)

&Ptember 7, 1906.

The Merchants Bank of Canada

Oapital PRIGSUP .......000vivess §6,000,000
Rest and Swurplus Profits .. 3 674,506
\!.
MHEAD OFFICE, - - - - - MONTREAL
MIM
Pressden . ® H MONTAGU ALLAN. Esq.

Presidesc, JowaTmanw Hopoeo
o P, Dawes, Em, M C\utm
c!n-m.i:? t Hugh A Allao, B, C. -' '%.

1, nu.mu.sm amudmw

Elors lhndho Dakville Tars
A‘b-—- Fort William Kingston Thameeville
Belleville Finch Lansdowne Owen Bound Toronto
Bertin Gale ] Parkdale Walkertoo
fdhwel  Gaoscoqee [Litwe Ourrens  Pera Waidord
Bramplon Glencoe London Prescott '%
Gore Bay Lucan Preston Wewt
g Georgetows.  Markdale Rentrew Wheatley
— B e I e
Delia X S Thomas ’
ille 1 r o
= Newbury (Sub-agency to Bothwell.| Graatou (sub-agency to Luocsn.|
Sranches in Quebec

Lacombe
Quigary rdmw toa Leduc
Camrose.

Branches ll lumclsnm
arcols Gainsbo Maple Cresk
Csrndarr (s-b-‘ency 2 Whitewood
Carnduft)

In Usrrep StaTEs—New York Agency, 63 and 5 Wall 8¢. W. M. Ramsay, Agent.

Baxxens 1v OREat Bairams, The goyal Bank of Bbotland.

Toronto Branch, - - - A. B, Parrzxsox, Manager.
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Bank of Hamilton.

Pald-up CaPItAI «+......co0uiiinrs e -§ 3,600,000
P . . ol o B i ot s ki = 570 e e 2,500,000
TOtal ASSOUS «vvvvvvnniviine Teresetenen oue 000,
Head Offce, d Hamiltor,
Dlrocton
BON. WILLIAM GIBOON ) cdes tainsssststestsssstsssses President.
THRNIRAL.. .. il Vice-President and General Manag.r.

CYRUS A. BIRGE, [OHN PROCTOR,
GEORGE lUT}ixRPOID HON. JOHN S. HENDRIE,

RLES . DALTON, Toronto.

H. M. Warsox, Absistant General Manager and S\hp-vinleodent of Branches.

i Granches
ONTARIO g0 Carman ALRERTA
‘Ac-o:' 2 Bast i:.:.‘i“;‘ gm‘l Eim (reek (1,'0-.‘1
Berlin Jarvia Towwnier . Bombed - R wchy
Braacford Lacknow “ Colleged Oy *iliarney Caron
“ Baet End Br Midiaod sington Ave. 18 Riviere
Chesley Milton . and Manitou indian Head
Deit M (verton F. Mathet oltors
Dundalk Mitchell p d “5. and :h.‘l : Moose JTaw
Dundas Mooresield, M rtinch
(nnnvilie New Hamburg  Toronto Junction Morden Sukatoon
Ethel Neustadt Wingham Pilot .d W ar man
Fordwich im Falls Wroxeter "‘"‘&‘ BRITIH
Sogean  Nain ik b MANITOBA svves-  OOLUMBIA.
Hagenwille Palmerston Brandon Winkie §m
Port Elgin Carberry '-hg..b:lx. Br. * Cedar Cove Br
Correspondents in Britain —Netioual Beak of England, Limited.
n

m
e i Sisctet ey Y
ll“‘ﬂ.

S, Uonte—Thind Nations Bank.
National Bank. Pittsbiirg Mellon M atioss] Bank.
Cellections effectod in all parte of Casads promptly and chesply.

OCorrespondence Solicited.

Incorporated by Act of Parliament

thz. gnhazién
Bauk T R

THE WESTERN i e siiomss

of Canada

muxcnu l' ONTARIO

Ottaws Market e
Arkous Fasex Martham  Owen Sound  Thedford
hXeter Marmora Peflerlaw Thessalon
Gait illbank P Th b
g Godeied  Miwrion Peh Toroao
Harrow Monkton Rockland * Market
H arri I Mount bert »south River Tweed
BRI Hawioh  Moush Jorem B Om Unionvile
Chatham Hensall New Dundee »t. Juoob's Walton
c FHuntsvilie Newmarket Stcirling Wyoming
G Yikeron Newton oubide  Jandy
lnvmd !h“n Stra:ford
nmona. m QUEBKU
Prelighsburg . Weat, Ead

Dunkar:
Sacbridge East Sutton Wu«lon

New York AJenu 25 Pine Street.
Savings Deposits received at all Interest paid four times a year.

D. M. STEWARY, Gaverar Manacer and and Vice-Presivent.

Uniqn Bank of Halifax
Capital Authorized,................ 53,000,000
Capital Pald-up -...ecoveenenns -++. $ 1,600,000
DN R R R I S s § & % bR $1.148,752

DIRECTORS

Wx. ROBERTSON, Prestomxr. Wax. ROCHE, M.P., Vica-PresiosnT,

C.CoBuckanan,  Gmo. Mrrowery, MPP. E. G Swrrs

A. E Josms Grorce Stams

Head Office, . . ... Halifax, N. S.

T TR TRt 1 GENERAT, MANAGER,
S'v Nc S'.’ASTRICKLA\' ...... Assistant Gunznar Maxases. i
AD = “CKAE ............................... InsrucTORS.

BRANCHES

IN NOVA SCOTIA~Amberst, A napolis, Barrington Passage, Bear
Berwick. Bridgetgws, Br\dgcvatm‘ Clarke's l}m Dartmou ’ th, Digby. u!.'}.‘.'
L Middicton, New w,

Lockeport,
Stellarton, Truro, Windsor, Wolfville,

¥ CAPE B BRITON-M\:M\. BM Gha Bay, Inverness, Mabou, North
swxgkd—-g.

St
it
st S e—
co:-nro?ﬁinn
Loldoa -n--hr Bank. ank. London, E

NldeMNuM

Merchant's National Bank.

Several fruit dealers of Hull, anhnd have been vis-

ting Canada with the object of Arranging for buying and
shipping Canadian apples to Hull, where the apple imports

this year are said to constitute a record.

BANK-OF CANADA "‘--a;;--- e
e P e

w, £ ‘Thowes Faterson, J.A.Gu-—.] .
'Pu-.l:' 1 Robert M em:‘ M n.ul.

l)n ‘e Britain,

..- mﬂ Plattaville, Fort Perry,
i L“u. - m! %hm Tivert \)k‘torll Har-
bor, v-u—-

“Oradtn ou few York sad mmMﬂ wid. mm-

T LT RN
LA BANQUE NATIONALE

apital Autn-rized .

Sl vl ... VS
Undivided Prefi 45,970 0%

R. Audette, Presiden Judge A. Chnuvr-u Vice-President

\ V. Chm\wu\ 3 B L‘lhm ¢ Nawn Fuw Nart, Rioux Vie, Lemioux
oy = ;:::LH. W -h;ml:.vcm. I-lpadof

d moderate termy.

Goiions s s f il LTV T, oo s e

thl L)u\ul. nﬁcw Yo\'k—F\m National Bank, Boston, Mass—First
ationai Bank

d respecttully solicited.

Prornrt at "lval co 2 Corr

EASTERN TOWNSHIPS BANK.
QUARIERLY DIVIDEND No. 95-

Notice is hereby given that a Dividend at the rate of eight per
cent, per annum upon the paid-up Capital Stock of \his Bank has
been declared for the quarter ending 30th Sept., 1906, and that the
same will be payable At the Head Office and branches on and afier

Monday, st day of October next

The Transfer Books will be closed -from the 15th to the 20th

September, both days!inclusive,
By order of the Board,
J. MACKINNON,
General Manager.

Sherbrooke, 20th August, 1906.

locorporated by Royal Chartes

and Act of Pariiament.

h“ 18ss.

The NATIONAL BANK

OF SCOTLAND Huar o
LIMITED Edinbunh
- e s
vmmmumu AN M A wm
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Huited, iEm;tirr Buank
af Canada

—=HEAD OFFICE .
J‘)
CORNER :)F,\'ONGE AND FRONT STREETS
d : TORONTO 5

b

COMMERCIAL AECOUNTS. This Bank
solicits accounts of { Firnms, Corporations,
Societies and individhals, being fnancially
able and also.“'illi{)g; to extend to its de-

positors every accominedation connected with

conservative bankinq. ;

\

GEORCE P, REID,
Geaeral Manager,

THE METROPOLITAN BANK.
Capltal Paid-up, $1,000,000. | Reserve Fund, $1.000.000

S. J. MOORE, President.

. |W. D. ROSS, General Manager

Bmol.* Ia Toronto
Ameliasburg  Elmira Petrotia = +/ ] . College and Bath
Bancroft, Guelph P:‘ton T | ‘; Dyadas and Anh:'&i“‘
Brigden Harrowsmith Port Elgin Queen St. W. & Dunn Ave.
Brockvilie .;:qnomh Streets {181 Qm St E. and LﬂAze
East Toronto .\'.l-lruu’:l/\ugum ?&"ﬁf.:.ﬁ:‘ ‘L‘ :‘QQ\'Z:;I: .‘.V‘-c‘.. -
L LI 4 v
A
THE STERLING BANK
‘ OF OANADA

Offers to the publie evety facility which
their busincss and fesponsibility warrant.

A'SAVINGS BANK DEPARTMENT in connec.
tion with each ce of the Baak,

F. W. anm(awu.z., General Munqe,

The Ontario Accld’ﬁ( ;' o ACCIDENTS 1’ ;
and Lioyds Plate Glass g DISEASE

INSURANCE cCOMPANIES

Issue Specially Attractive Policies, covering' t, Accident and Sickness Coms-
bined. Employers. Elevator, General 4nd Pyblic Liability, Plate Glass,

EASTMURE & LIGHTBURN, Ben. Agts. < "“;“-' Adclaide St. East. TORONTO

THE PEOPLES BUILDING & LDAN ASSOiATION,
LONDON, . ONT.

Incorporated 1892 under thé * Lo.n Corporg(l‘oul Act.”
Authorized Capital Stoek

1 ) o - $5.000,000
Subscribed Capital Stock < | { 881 800
Paid-up Capital Stock 4 1}s 407,707
Assers . . . o (UG £593.534
Reserve Pund - :o:ooo

STOCK.—~Par valne $100 pet Share. Present sale price
8105 Dividends 6 per cent per annum, payable half-
)'Ielu\y. A limited amount of this Stoek open for
allotment ¥

DEBENTURES issued in sums of $100 and upwards, bear-

ing interest at the rate of 1* w Q'.(“ W“‘“m' :b\
half.yearly. Balance-sheet and #pplication formps‘ynpo:
request. } i

A. A CAMPBELL, Managing Director.

|
i
|
|
|
,‘
!

h-——-

VOIu.me “

| The Bank of New Brunswick

{ Capital, - - - - $800,000
) Reserve and Undivided Profits, $1,000,000
!

HEAD OFFICE - - ST, JOHN, N.B.
;Branches in New Brunswick and Prince Edward [m“

James Manéuesrter, J. M. Rosinson

President. Vice-President.
R. B. Kessen, General Managcr.

THE STANDARD | chlfis™Faz

BANK OF CANADA | . , dmzorons

Huap Omncy, . TORONTO, Ont,

Beaverton Nuonington Forest Ottaws “'dl-n-

Blenheim Castleton Parkhill hhh

Bioomeld  Obatham Kingwos  Cwioh Bay Bire

Bowmanvills Colborne Lind ay Richmoad &.lh

Rrsatford Deseronto '% West ﬂ-n

NS ey - Quoen . Wt
Bank; lmperial of Oanada

Nzw Yomnx—The

L'mﬁ ONTARIO | “Tomowra
BANK Co P

weo. B K. UOOKBURK, y INIA#D'.A(Il" “":...
Bowmanville Holst. Montreal, Que.  * 8. Eod Brich Tweed
Que. King City Mount Forest Port Warsaw
F—— A Newmarket tom Watertord
o 1O e and Wellington Sta. Queen and Portiand Sta. Yonge and Richmond
AGENTS

jully. 1906 . - §uagem
Capital Paideup, scth
uly, 1gob - -

NORTHERN BANK
WINNIPEG

Adamson, M.P., J. H.

. Board of ! t
Sir D H. ‘C!I“lﬂ. Lieut..
I:m\oh Pvnud:\l; Capt. -

o b Atz
Geo. K. c";.wm W,

Asbdown, D. C, Cameron,
| Montague, J. A Mc , F. R. Nation, Hon. R. P. Roblin, Pred. W. Stobart,
White.

ya I W de CEO‘GMy. General Manager. R. Camﬂ\mm

ranches at all principal points in Western Ca.

Ageuts and Gorrespondents

In Canada—The Bank of Montreal. New York—National Park Back. Chicage
—Commercial National i

Bank. Minneapolis—Security Bank of Minnesota, Lot

don—Parrs Bank, Limited. The Orient—Hongkong & Shanghai Banking Cor-

poration. Limited.

Founded +8:8. lncorp'd sles

i ! ized...
(C:ngghl PA sthori: $ 1. 000,000

THE QUEBEC T
- BANK - e

w, L
'Or la-.l;b. A Mash Vm W. 8, Parenon
ol Town Thetford Mines, Que. Be. Beau e, Jue
" STk Biack Laks, Que. (Sub-ages) Victoriaville, Que
L"M?ﬂg Umt. St. Hexry,
Monireal —l:. ames St. 2 Three Que, :n-‘ e, £.Q
Ottaws, Ont. Thorold, Unt m-—-*ho.r.

) Ville Marte,
British North America, ety A ?:9%5_2::."‘“
N-¥. Boston, Neviousl Bank of (he Revublic. Pars, Credit Lypanais.

Albaay,
-

Tuc Home Baok of Cagada.

Head Office aad Toroato Braach,

8 King Street West. 2
CITY GRANCHES: Church Street ch‘\:. +8 Church
[ - W, B . Se., W.
04\'(1'.,‘\ ﬁ‘f:k:}\v’(‘m ﬁ.m Thomas. w‘.',
erville
BRITISH COLUMBIA BRANCH : Fernic.
Transacts a general banking business, Interest ab
lowed on Savings Accounts from One Dollar ;z-ll‘
Drafts issued - on ail principal points in Canads and

United States. Steriing Bxchasge bought and sold.
JAMES MASON, General Manager

g
WV

¢ , T

September 7, 190G,

Union
Assuran
Society

OF LONDON.

Established A.D. 17
ONE OQF THE OQLDEST
STRONGEST OF FIRE O]

CANADA BRANOH:

Sur. St James and MeBill Streats,

T. L. MORRISEY, - - - Resident
W. a0d E. A. BADENACH, Toron

Ofice, -17 Leader Lane.

Commercial U,

Assurance Co., Limi
of LONDON, Eng.

Fire =~ Lite - Marine - |
£30 Fuad (i special truat for Life Policy
Holders - - - - - p
Total Anoval (ncome excee’s « . o

otal Fuads exceed Sixty Million Do
Head Orﬁa g:-‘- Bm," Notre Da
ontreal

Jas. McGreeon., 'Im

Yoronto Office. 49 Wellington

GEO. R. HARGRAF
Gen. Agent for Toronto and Coun

CALEDONI

Insurance Co., of Edinbu
The Oldest Scottish Fire Office.
Head Office for Canada, MONT

LANSING LEWIS, Manager.

' ). G. BORTHWICK, Secretary,

 MUNTZ ® BEATTY, Resic

Tempie Bidg., Bay St., TOROI
Telephone 2300. ]

Assurance

Northern o,
London, |
Casadian Branch, 88 Notre Dame St. West,
income and Funds, 1908
Capital A lated Funds.... 3
A-mi;v‘m from lend “‘p‘:..':.""*
opomited. with ion Goverament o

Security of Poliey-hold

G. E. MoszxLy, Inspector. E. P. Pranrs«
Rowr. W. Tyne, Manager for Canad

with which is incorporated 0’0
NANGHESTER -FIRE QFFIG
SUBSCRIBED CAPITAL, - - 9711,
o Sty o Pkl el T
Oue Hundred atd Thiry Milion D

Tomowro Bmamcw — ss-ag Tomowro &

A WARING GILES, - LOCAL MAN

Swite & MacKewzie, — Tomonro J

Cont, ompany's guiding princples have
risks accepted and Liberal treatment when they

Acexts—ie.. Real Agents who Work—wanted
presented districts,

Head Ofice for Canada—MONTR]

NATTHEW C. RINSHAW Branch M

y )
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W Brunswick,

- $800,000

PMQO $1,000,000

- ST.JOHN, N.B.

and Prince Edward [slang,
J- M. Rosinson

Vice.P
neral Manlgcr. .

ol

i
i

j

] |

£E
{2
| i

i
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i

|

Established

1905.
Capital Authorized
Capital Subscribed, soth

.n.Lup. y_-th

of
Sir D. H. McMillan, Licut.-Gow,

l&sm\oh. President ; Capt. '

obinson, Vice-P A
ron, Geo. K. Crowe, Hoc.W
on. R. P. Roblia, Pred. W. Stobart,

m‘l

ork—National Park Baok. Chicage
decurity Bank ot Minnesota, Lom
igkong & Shanghai Banking Cor-

——

Founded 18:8. Incorp'd tles
Cagital Authorized... $3.000000
g-w‘ :d-up ceee iy SOOHOUE

53004 Ry, fog, Pl

s Bask of

(lle
!vnxﬁtg Bank Albasy,

A Credit L)umh

-

Bask of Caada.

ad Toroato Braach,

Street West. 3
h\mh Street Bnnt\ »8 Church

B5 lliston, Sc. Thurnas Walk-

A BRANCH : Fern

banking b\mm\ “Interest o
unts from One Dollar .-:Kvuh
principal points in Can

 Exchasge bought and sold.
N, General ”."q'

- MUNTZ R BEATTY, Resident Agss.

September 7, 1906

Union
Assurance
Society

OF LONDON.

Established A.D, 1714.
ONE OQF THE OQLDEST AND
STRONGEST OF FIRE OFFICES

CANADA BRANOH:

Gur. St James and MeBill Streats, Montreal

T. L. MORRISEY, - - - Resident Manager.
W.and E. A. BADENACH, Toronto Agents.

Ofijce. -17 Leader Lane.

Commercial Union
Assurance Co., Limited,

of LONDON, Eng.
Fire = Lite - Marine - Accldent

Capital Pu"y Subscribed - $ra,gooy000

Lite Funds hn special trust for Lnle Pohcy
15.675.315

Toul ‘\ﬂI\ll fncome excee s - » 15,000,000
Total Fuads exceed Sixty “nllnon Dollars.
Head Office Cmunnds. gt Notre Dame St., W,,

ontreal.
Jas. McGreoon,
Yoronto Office, #9 Wol“u\n ". East.
GEO. R. HARGRAFT,
Gen. Agent for Toronto and County of York.

CALEDONIAN|™

Insurance Co., of Edinburgh.
The Oldest Scottish Fire Office.
Head Office for Canada, MONTREAL.

LANSING LEWIS, Manager.

' ). G. BORTHWICK, Secretary,

Tempile Bidg., Bay St., TORONTO,
Telephone 2300.

Northern B

Casadian Branch, 88 Notre Dame St. West. Montreal.

(mm nd Funu. 1908.

&atual Revenee Trom Fire wnd Lo Breai o™

-lld‘rom terest on Invested Funds..
Guvernmeat for
s.a.myd Policy-holders.................... 38,258
G. E. Moszxvy, Inspector. E P, Pum'. Ageat.
Rosr. W. Tyns, Manager for Canada.

Auunnce Co.

8, s go,c00

Wi Assurance Gompany, Limited

MANGHESTER -FIRE QFFIGE

SUBSCRIBED CAPITAL, - - $11,000,000
Tota) Security for deyua.n uo-nd- Twenty-
Doliars. exceed

five Million

Oue Hundred and Thmy )ﬂ\non Dollars.

Tonowro Bmamcw — se-sq Tomowro S:mmwy.

A WARING GILES, - LOCAL MANAGRR |

Swite & MacKewzie, — TomonTO AGENTS.

C.T.zmcmp:w {uniﬂzmpnnapiu have ‘cv' h-

risks accepted and Liberal treatment when they bun.

Acewrs o, Real Agents who Work—wanted in uare
presented districts,

Head Office for Canade- Canada—MONTREAL.
NATTHREW ©. HINSHAW Branch Masager

- \

German American
Snsurance Company

New§ork

THE MONETARY TIMES kM

CAPITAL

51,500,000

INET SURPLUS

s 841,907

ASSETS

| 2,980,705

AGENGIES THROUGHOUT CANADA.

Fire lasurance Go. of Ganada
RBetablished 1859
Losses Pald to Date - . $4,000,000 00
ey - . - - SIEN) M

dow. joun Duvosw,
President

D, Wusmiiies, Mas, Director.
H. A. Smaw, City. Agent. 9 Toronto Street.

Waterloo Mutual Fire Ins. Co.

BsTasLisnED In 1863,
HEAD OFFICE 'Arlnl.oo. ONT.

The London Mutual
|

fotal Assets 31st Dec., 1905, $514,000 00
Policies in force in Western

O-tlno over - - é
Prosident. | Vice-rrestdent. §
\

GEORGE RANDALL,
TL.Auullon.
R Tuosss Oun." | \aspectors

QUEEN CITY

Fire Insurance Co,

HAND-IN-HAND
NLLERS % NANUFTERERS =

Insurance Company

Firc Ias. Exchangca

Corporation :
Authorized Gap(tals §1,250,000 |

3wanqmuMmupuwt
standard. P
Offices—Queen City Chambers, Toronte |
SCOTT & WALMSLEY, /

Estasusnen 88
Managers and Underwriters

FraNK Hnocrr.

(F YOU WANT A BOND PAPER )

THAT ISN'T GREASY

THAT ISN'T FUZZY
THAT WON'T TEAR

THAT ISN'T DEAR

USE BURMESE BONR

YOUR PRINTER CAN SUPPLY IT

IN ANY S(ZE OR WEIGHT,

—

Bl ‘w.at“

of quality.

Made in Canada.

Cauvoa Parer Co.
Limited &

Mentreal  Torente

ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and lM?m
SR IR ANR.. o oo 50 0r00issrnsesnsspes $ sve377
T e N 16,33:,95
tovernment Deposit. . ... coovevenns s 25.965
JOHN FENNELL, . . . President.
GBORGE C. H. LANG, - Vice-Presideut,
W.H. SCHMALZ, - . Mgr.Secretary.

fOHN A, ROSS, « « « « « (nspector

THE HOME LIFE

ASSOCIATION
. OF CANADA

HEAD OFFICE

' Home Life '
Buuding,

Toronte.

Hox. J, R. STRATTON - - . . «
. K lcCUTCHION .. Mnmn-n\lm
. B KIRBY . . « SscmETARY

Teronta Paper Mig, Ga,, Lid,

MILLS AT
CORNWALL, ONT,

PAPER 5

mm Tub Sized. Alr Dried.

We man-

uiacture...

WHITE AND COLORED

WRITINGS, BONDS, LEDGERS.
M. F. &8.C.
BOOK, LITHO, ENVELOPE
and COVERS.

————
——MADE IN CANADA

muu-vmm
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H 0'}1ara & CO.‘ Esranuisuen idys /~
30 Toronto St.. TORONTO. L. COFFEE & CO.,|

j, Grain Merchants

Members Torontg Stacks (r»o-‘. R

Exchange.:
Stocks Bought and Sqld, Cable Address “ DALRY," Bedfords \
McNeil and Western Union Codes.

|
A Enm CRICHTON & McCLURE

Board ot Tradé B.nldh.

Torooto Ouncario.

W, Knmm CricHron
llouuan w. \(cLunn

[T, Mavne Dary, K.C,

H OHaraGCo o g

b

EMILIUS JARVIS CRA cotmum

fEmilius Jarvis & Co'y.

(Members Toronto Stack Bychange)

Orricns : 45 LALAI)A LIFE BUILDING.

—-‘m, Ma» |
DIBBNS & WARPER,

Barristers, Sollsitors, &e ; J

TIMES

VOl\lmg 40.

Embezzlement

Gavered Gy the
Bowmds or

THE DOMINION OF CANAGA
SUARANTEE & ACCIDENT
INSURANCE (9.,

Who Issue Bonds for all

POSITIONS OF TRUST, &
Particulars.

Write for

a.l.lun'n,o-wu-.w,1
TORONTO.

BANKERS and BROKERS

Offce—Corner Richmond and Carling Streets
Bonds. Debentures and other High- LONOON, ONT.

Class Investment Securities im. ¥, IR

FRED F. HARPER, f

! EAFORD—hRy County. C. H, JAY & CcoyY
) ,\h: cn::n‘ Financiers and Canadian Express Co,
ents. oney to loan.

BOUGHT AND SOLD 2
McKmnon Buiiding, T(!RON 10

 JOHN MACKAY & 0o,

and Debentures
BOUGHT AND SOLD.

|
Munlclpal and Corporation Bonds 5

G. A. Stimson & Co.,
24-26 King St. West.

OUNTIES Grey and Bruce

COMMISSIOn, hwt valued and 30M, notices umj

general fi

H. H. MILLER, Hanover,

tou-*.

DEBENTURE BROMERS

l
TORONTO. ONT. )

JAMES C. MACKINTOSH,
Banker and Broker

7 & 9 King St. Easl, mom.

|
1
BOND AND . ’
|

188 Hollls St., Halitax, N. S.

Dealer in Stocks, Bonds and Debentures. Municipal

l

|

{

Corporation Securities a specialty. |
Inquiries respecring investments freely answered.

RARSHALL, sum ¢ Q0.

Members "New York Stock

Nti \'otﬁ Cottoa

BROADWAY um vuurou u}h-n Youx.
INVESTMENT ucuqxrxu )

COTTON AND m.(
10RONTO OFFICE : Tuz Kino Epwaso Hors:.

No F urther £

THR HUGH C. MACLEAN co., L,
Winnipeg, Vancouver

7, G, mﬂ.
Loag Distance Td.vho-—“n- m’ and 23%.

GQwWYNN&Co.

s’
Y WAGHORN. i
A |

Financial and Real Estate Agents, Loans, lasurance.

Investment Agents—Edinburgh Life Assurance Co.

" COMMERCIAL

o~ o LT

USLER & MAMMOND

nsurance General Agents 8.C. —Sovercign Fire lasur

)

2 Sluck Brokers, Yancouyer.,
{lh\‘t Co. City Agents—Caledonian lnsurance Co., Etc.
)

Stock Brokers & Financial Ageuts,

91 JORDAN STREEY, 'romm :

Dealers in h-\zrnmenl “umnpal way, Call

TUPPER, PHIPP
D S e M L, MTAVIH, | mffl.:‘ﬁ' JENKINS & HARDY

don, Eng., New York, Montreal and T m,p changes | WINNIPEG, OAM
boughbt and sold on :wnm‘l‘uw!n‘ - e | > ‘“s"'lz Tﬂm K.C &.
Som J: Togpe '

- McTavish, Waliage nsno..l.

Ior Th. Bcnk ol l(o.cn.l. The Back o

OSBORNE & FRANCIS| s e i K T e

ASS'GNE:’\

uf CHARTERED  ACCOUNTANTS,

Assurarce

(Members Torouto Stack blcimgt) pany, Ogi\vuhom Mills C;‘. Lu

BANKERS and BROKERS

Pacific Railway Gome |
The H ,l B-y

CLARKSON & CROSS
(nycs&mcm Bonds.g

Specialty

TrusTEES, REGEIVERS; LIQUIDATURS
Ontario Bank Chambers, 33 Scott Sereet. Tomowro

\’ R T ;uy Tomato Strat,

Bsimn«ﬂrelmmu Ageats:
« « « - Tiwh

/52 Canada Life Building, - -

Matreal

{
} Caarteeen Accountants
{

CORRESPONDENCE INVITED
54 King Street w'_st TORONTO

{
\
—— 2 |
|

The l!nnﬂnantal Uie lnsumpn Co

Subseribed Capital, $). oooooqoo /
Head Office, Yoionte,

HON. JCHN DRYDEN. -_— — - P'?'dml.
CHARLES H. PULLKx, Secretary and Aktuary.

Several vacancies for good live G (
'

B K. C, Clark F.
: ?-uu.&-bd W“CMPCA.

Clarkson, Oross & Helliwels
Molson's Bank Chambers,

Va~couver, British Columrbis
(and at Vi ndona)

Powers ot Attorney to be insued

John ¥, H.n.-.n F.CA. '(Can)

bhﬂuon Cross & Menzies
Moison’s Bank Buudmg

228 Portage Avenue,

Winniree, Manstoba,

Powers of Attorney to be issued to

Joun H. Mensies, P. C. A (Can

Ngents and Pr.wmnal Managers. !
Libéral Contracts to first class Q".

‘d’ GEJ B “’00[)\ ‘Manmn.«[&mx

ELECTRIC POWER

$10.00 per h.p. per Annum.
The Village of Fenelon Falls, Ontario,

is prepared to offer electric power at

$r0.00 per b. p., 2¢-bour service, to mag~

ulacturers to locate in lhe village. :
‘he Village is also to offer

other special induw ements.

Splendid shipping, ‘lahhr-( close prox-

imity to all Hardwood:

Firms loohng for locations for fac-

tories will do well to correspond with

Municipal Clerk.
Fenclon Falls, Ont.

se.pmber 7, 190b.

CITY OF
Debentures

Sealed tenders addressed to the v
jor Debentures" wil) e received up |
(5(h day of September, 1906, until 5 «
debentures of the City of Regina iss
1aws inAhat behalf as follows:

By-Law No. 359 authorizing the
pended in the completion "of
able within thirty years.

By-Law No. 360 avthorizing \
expendcd in the extension of
within thirty years.

By-Law No. 361t authorizing th
expended on certain (ocal imy
probable lifetime of the impr

These debentures will be repayab
principa) and interest on the first day
year aad will bear interest at 4¢ per.

The high=st or any teader n>t nec

Regina. Sask . 16th August, 1906.

EVERY BAN

know the merits of Wi

Diebold Safes

Prices guoted F.O.B. any poin

WINNIPEG SA

SOLE CANADIA)
Dicbold Safe & Lock Co.,

SLOW

And Bad Accounts are specia

department. Don't writ

see what we can do with it.

R. G. DU!

TOKNTQ and Principal |

STANDA RI

Head OfMice -
Al'loﬂoul l‘.p"nl

Subscribe
}‘\N AR \'QTRO\G President

REESOR. Inepoctor

Thic FIVE per cent. |
issued by this Comp

the following advan

The investment can be ¢
cash at any time after
giving sixty days’ notice.

Thc issue of Debentures is
‘@mount not exceeding ¥
the Paidwup Capital of

The total amount of Deb:
issued will not exceed 2
the value of properties ur
to_the Coxnpany

The Debentures issued by

Will be a first charge upol
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mbezzlement

Gavered Gy the ’
Bonds or

: DOMINION OF CANAGA
RANTEE & ACCIDENT
INSURANCE (9.,

'ho Issue Bonds for all

ITIONS OF TRUST, &
Particulars.

Write for

ROBERTS, Con’I Manager,
____TORONTO.

~Grey County. C. H, JAY & COY
Financiers and Canadian
v to loan. Elm&

Grey and Bruce collections made o

, \nnds valued ices served
cial bun‘-:c- lnmod'n‘?,?“b
ers and wholesale merchaaty fam

H. H. MILLER, Hanover.

o ¥ urther

N

GH C. MACLEAN co., Lu,
man 0 Vancouver

i

Forernas) w0

ey o ik

NS & HARDY

ASSIGNEES,

D ACCOUNTANTS,
Fire Insurance Ageats:
e, - . . . Tewh
 Bullding, - - Woutreul

—

'TRIC POWER

per h.p. per Annum,
of Fenelon Falls, Ontario,

to offer electric power at

P-+ 2¢-hour service, to mag-

» locate in the village.

' is also prepared to offer '

indut ements.

pping, facilities ; close prox-

Hardwoods,

ng for locations lor fac-

well to correspond with

K. |. MOOKE,
Municipal Clerk.
Feonclon Falls, Ont

CITY OF REGINA
Debentures for Sale

Sealed tenders addressed to the undersigned and marked ** Tender
lor Debentures " wil) be received up 10 and inclusive of Saturday, \he
‘5‘“ diy of Seprcmbcr, 1906, until 5 o'clock p.m,., for the purchase of
debentures of the City of Regina issued in pursuance of certain by-
1aws inthat behalf as follows

By-Law No. 359 authoriziag the raising of §130,00009 (9 be ex-

pended in the completion 'of a system of waterworks, repay-

able within thirty years.
By-Law No. 30 avthorizing \he raising of $350,00000 10 be

expeaded in the extension of a system of sewerage, repayable
within thirty years.

By-Law No. 361 authorizing the raising of $180,000.00 to be
expended on certain (ocal improvements, repayable within the

probable lifetime of the improvements.

These debentures will be repayable in equal annual instalments of

principa) and interest on the first day of December in each and every

year aad will bear interest at 4' per ceat. per apnum.
The high=st or any teader n>t necessarily accepted
J- KELSO HUNTER,

Regina. Sask , 16th August, 1906. City Clerk.

EVERY BANK SHOULD

know the merits of WORLD FAMOUS

Diebold Safes and Vaults

Prices guoted F.O.B. any point in Canada or Alaska.

WINNIPEG SAFE WORNKS

SOLE CANADIAN AGENTS,
Dicbold Safc & Lock Co., - Winnipeg, Man.

SLOW PAY

And Bad Accounts are specialxies with our collecting
department. ... Don't write anything off until we

see what we can do with it.

R.. 0. DAN-& T80

TOKNTQ and Principal Cuties of Dominion,

STANDARD "0l

Head Office - - MARKHMHAM, Ont. "

Authorised Capital - - . . 5oo.0% 1
Subscribed Capital - - - - 125 009
WAL ARMSTRONG. President H. B. REESOR. Man Director
K REESOR. Inepoctor FRANK EDMAND. City Agenc

Confederation 1.i%e Widg

September 7, 190b. THE MONETARY TIMES - 343

|

)

W, H BEATTY, Esq. Hox. JAMES YOUNG
S. NORDHHIMER, E=g W. D MATTHEWS, Esg
A.McL HOWARD Esq. tE.B.OSLER. Esg.M P y
FRED'K WYLD, Esq, GEQ. MIT"CHE L, EsqQ , M.P.P,
WILLIAM WHYTE, Esg. Hox. Sizr W. P. HOWLAND

. K. MAUDDNALD, Eso. D.R. WILKIE, Esg

Confederation Life Association

HEAD OFFICE,''- TORONTO.
OFFICERS: o

W. H BEATTY,ESQ., PRESIDENT,
W D MATTHEWS, E&g )
FRED'K WYL 1), €59,
W. C.MACDPONALD. Se¢rctary and Actuvary.
J. K. MACDONALD, Managing Director.

DIRECTORS:

VIcE PRESIDENTS

- R

Policies (ssued on all approved plans.

J—
= ————
|

ﬁg Tho Groat-Wast Lifo Assurance Company,

THE |
ORDINARY
LIFE POLICY

issucd by The Great-West Life Assurance Company..

glves straight protection at exceptionally low cost
—with'a sharc in the Righ prefits carncd gy the

Company.
That these profits are considerable will be readily
{nferred from the fact that (ast yoar the average

rate of interest carned on the Company’s Invest-

ments was over 7, —on unassallable security.
Full Information on reguest,

HEAD OFFICE, WINNIPRG

'FACTORY SITES FREE

and buildings, by agreement, will be erected thereon
for factories on manufacturers’ own plans, on railway
switch, best (ocation in Guelph, without cash down,
and paymeats spread over a term of years at five and

a half per cent. interest. For details and particulars

address:

J. W. LYON,
Chairman Railway & Manufacturers' Committee,

Gueiph, Ontario, Canada.

T FIVE per cent. Debentures
issued by this Company afford

the following advantages:

The investment can be -comverted into
cash at any time after two years by
giving sixty days' notice.

The issue of Debentures is limited to an

" "smount not exceeding 75 -per cent. of
the Paid.up Capital of the Company.

The total amount of Debentures to be
issued will not exceed 20 per cent. of

the value of properties under Mortgage

The_ Debentures issued by the Company
Will be a first charge upon the assets,

to_the Company. NET

Subseribed Capital,........ $3,000,000.00
l’lmﬂlﬂ CINN. LA -0“! “.mmm
ASSOLS, .\ 111 coeoQVer §1,600,000.00

The

British Columbia
Permanent Loan and
~Savings Company,

VANCOUVER,

BRITISH COLUMBIA.
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“The

Could wish for

—H———ri

ENVELOP,ES

With our increased "apa"wv
at our factory at Hvam{md

we are able 1o twrn gutley.

velopes ranging 'in size from

the smallest pence ehvelope

o the largest official s{zes.

Your Speci;)
chultcmenss

made kpown to us by fettes

15 will insure prompt attention,

gnd remember that if we
Qu’t have it in stock We ¢an!

¥ make it up for you on short

nbtice.
e ————n

it aps S

Barber @ Ellis Cq.

72 YorK Street

lehqd

OFFICE_STATIONERY

We carry a completg¢ stock of

all  the most
supplies,

op"'R—T}m new Poncll

market,
Copying, Compressed Lead

MEMG = -
BOOKS olats’

up-to-date oﬁce

Best

aloe for the mogey ig the

Draw\ng HH., H HEB

‘m

BROWN BROS., ...

Manutacturing Stationers, Torente,

I'RE WATEROUS ENBINE WOHKS co.,

BRANTFOROD

Capacity 95 to 80,000

1

Any Size"ypu !

THE MONETARY TIMES

Guaranteed
Mortgage
Iavestments.

'Yh}s‘ Compan_\' offers
tothe public mortgage
investments upon
which both the prin-
cipal and interest are

guaranteed.

Correspoudence Invited.
{

/

|

T™TME

Trusts & Guarantes Go,

Correspoadence invited,

LIMITED {
14 Ring Street West. - Toronto || $
Capital Subscribed, - $3.000, 00000 : l
Capital Paid-up, over 1.000, 080 09 [
JA‘.- J. WARREN, Manager 5
|

We can

ranging rnm gnn l $
mortgages on mp

g\mﬂ\) " \

87%

DEALERS IN

HIGH-GRADE
GOVERNMENT
MUNICIPAL

AND

CORPORATION

BONDS

DOMINION
SECURITIES

CORPORATION uum

The Martin

Steam Power
Brick Machine

STYLE «B~

This machine! in its riginal form, as

built 20 years ago, han heen on the Can-
adian market during that time made by
several parties. Not being satisfied
with the old machine, we procured from
the patentee the latest ; improved ma
chine, and it is this machine we offer out
customers. Every machine is corr rectly

adjusted before lcaving our works

We have a lew of these machines in

stock for immediate delivery

Limited,

. DANADA

l(t abnul §9002 in sums |

ooo, as first
farm and city

:Pao:"dmrm of é
ﬂ
(

AYRES & CAUGHT,
Rcal Estate and Financial Brokers,
P. O. Box 808, Brandoﬂ1 Man.

26KING S'nnmmm‘

Weight, 8 500

({ The Teroate General Trusw

Corporation

ACTS As

EXECUTOR
ADMINISTRATOR

TRUSTEE

The officers dof the Corporation wil)
be pleased to consale at any time with
thosg who contemplate availing them.
selves of tne services of & Trust Com.

pany. All communications wil e

treated as strictly c&aaem..n
Wills appointing the Corparation

Executor are received for safe custody

FREE OF CHARGE.

}
. W. Langmuir, Managing mna.f

Toronto

Ottawa

AGRICULTURAL SAVINGS 3 Lou

GOMPANY

LONDON NTARIO
Paldup Capital ... . & 630,900 00"
Resorve Fuad ......oovvuidnns M .
Asoots .................. ... .466.598 33

W*l'.

Should be in Every
Finanecial hnflﬁdln

B. W. MURRAY,

Shows interest on all sums from one dollar -
\oltnl))ounnd'orlrhywﬁgchn

MURRAY'S INTEREST TABLES
PRICE $10.00 |
TORONTQ,

Accountant, Supreme Court of Ontario.

Fy For Lignting, |

For Steam and Electric Railways |

For information address nearest offies,
v(eneral Sales Offices and Works :

|
} Electrical A‘gparatus
3
(

Vancoy
v;... ":.n.“s (. ' Hnnp Street.

Havrax, NS, lu Granvilic Street.

T?.D:.T.(:th:'lov BUS Kx-c ll‘ Yo-&’l ﬁ

Canadian

Westinghouse Co,, Limited,

Manufacturers of

wu and
Also Air Brakes

ffamiiton, Ontario.
District Offices ;

W;U-un“

Winnipeg |
—

géptember 7, 1900,

We invite the attent
of
Bonds.

in suins of $100 :

investors to

They are issi

upwards for terms
from one to five yes
bearing interest

FOUR PER CEN
Per

half-yearly.

annum, paya

P -

r -
Huron & E

Loan and Savings !
London, « « G

Capital Authorized - $5,00(

Dapita) Subseribed - $3 50X

Capital Pald-up 1,906
Reserve Pund - - - 1,598
Assats Dee. 3at, '06 - 11,18

H.;.,M on tae security of Real
o8 favorable terms

Debentures issued in Currency or Sterisr

Sxecutors and Trustees are authorized

of Parliament to invest in the Debentu

this Company. Interest allowed on de
G. A. SOMERVIL

L}. W. LITTLE,

President. ) M:

—

GEO R. R. COCKRURN,

CAHTAL Paio ve

London & Canac

Lodn & Agency Ga., Limi

THOMA

Terms Moderate. Arr Invesramwrs Guan

V. K WADSWORTH, -*. . MAR

1% BAY STREET, TORONTO,

Toronto Mortgags Con

Office, No. 13 Toronte St

. L e
Reszrve Fynp - . . - 9
TOTAL Assers 2,42

Pr \dn\
HON. WM, MORTIMER CL. ARK.LL.D.. W

Vice:President,
WELLINGTON FRANCIS.

Debeatures [syued in currency or sterling.

vings Bank ite received, and interes:
oney Loaned on Real Estate oq favourable

WALTER GILLESPIE, Ma
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Jroate Gensral Trusn
Corporation

ACTS As

XECUTOR
INISTRATOR

'RUSTEE

cers of the Corporation wil)
d to consalt at any time with
) contemplate availing them.
Be services of & Trust Com.
1l communications will be
strictly eonfidential.

ppointing the Corparation
are received for safe custody

- CHARGE.

]
gmuir, Managing Dirscter ;

Ottawa

Winnipeg |
‘i

RAL SAVINGS & Lok
GOMPANY

| be in Every
lal Institution

st on all sums from one dollar
isand for 1 day to s6g days.

) INTEREST TABLES
RICE $10.00 1
AY, . .  TORONTQ,

Supreme Court of Ontario.

T

e

—

inadian
ouse Co,, Limited,

nufacturers of

ﬁt.A wu- ntdus

\ir k:

rposes
Brakes
nd Electric Rallways L,
" address nearest offies,
es Offices and Works:

iton, Ontario.
trict Offices :

e i 2ol Y h

« 185 Hastings Street.
¢ Granville Stroet,

—

geptember 7, 1900,

THE MONETARYX

TIMES
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BONDS

We invite the attentidn
of investors to our
Bonds. They are issued
in suins of $100 and
upwardsAfor terms of
from one to five years,
bearing interest at
FOUR PER CENT.
per

half-)'carly.

annum‘

paya ble

 S—

GANADA PERMANENT
NORTGAGE CORPORATION

TORONTQ §T., TORGNTG

A Legal Investment
for Trust Funds

( — e e

ARE YOU SEEKING

AN INVYESTMENT?

There are a great many people
in a large or small way who have

money that they wish to place in

a safe and reputable investment.

We pay five per cent. on our

payable half yearly. . . . .
Let us discuss this matter with
you. Wg can show you many
good and sufficient reasons why
you . should . purchase . our
Debensturgps . - « « < s =

STANGARG LOAN GOMOANY,

24 Adeiaide Street East,
TORONTO

( W. S. DINNICK,

Manacsx,

»

r TH

Huron & Erie

Loan and Savings Co. -
London, *« +« Ont

Capital Authorized - $5,000,000

Oapital Subseribed - $3.500.000

| THE GANADA LANDED AN NATIONAL
(avestmen( Gompany, (lmited

Hzap Ovrics; 33 TomonNTO S71., TORONTO,

CarrracSvmscmisen ... .. .. .. Sacdloss
Carmrar Pam-vr .. ver .. . we 1,004,000
Rest - - o e - -~ 460,000
AsszTs oo o wow w ow GG
DIRECTORS :
John

Johe Hoakin, Beq, 0. LLD. Vios President

Houn. Sir James R. LL.D., K.CM.G,, Alfred
 XG LK bobgns 38, P . 80

Thomaeon. X0, LD,

London & Canadian
Loan & Agency Ga., Limited,

GEQ R. R. COCKRURN, THOMAS LONG,
PRESIDENT. VICE-PRESIDENT.

NONEY TO LEND on Bonds, Stocks, Life
Insurance Policies and Mortgages.
AQGENOY DEPARTMENT.

The Company acts as Agent or Lorporations and
Individuals throughout Canada (under authority of
Special Act of Parl ), for _the 1 and Col-
lection of Monev and Sale of Bonds, Securities, &c.
Terms Moderate. Avrr Invesramwrs Guanawrzsn.

V. K WADSWORTH., -'. . MANAGER.
% BAY STREET, TORONTO,

C.E. James Young,
ﬁ%—sm-:.m_ Tnterst g | 00

§ Debentures ; interest cqupous
\

THE HAMILTON PROVIDENT AND
~ LDAN SOIETY

Capital Subserided....... 81,500,000 08
Capital Paid-8p. . ......... oo
Reserve Punds 400,307 N
TOTAL ASSETS............ 3,884,742 79
D— QArs with * interest &t
. | four per annum, payable half-

per
of this we a
‘,hm“:mc Funds. 'Corl-

“"w M'I’ NS 100000 -M-!“ and Trustees are authorized by law tn invest M...‘ ‘o...—“‘““'m.t.. Hamilton, Ont.
Reserve Fund 1,525.000 fande in the of this O R G. FERRIE,
Assets Dee. 3ist, '05 - 11,187,270 EDWARD SAUNDERS. Manager ) ™ T 0" posiicnt R
PPRIPO. 13 W G . L The Ontario Loarm amd
o8 tavorable terms
Dot tures ismued in Currency or Sterisne. w OW
ot P-rﬁ-..lcdto’i-v-c .:' '.L“mixﬁ Oshawa, Ontario 3 . -
this Company. Interest allowed on deposits, CaPYfar SUBSCRINGD .. .. .. .. Ssseces n“-m-
Ll. L2 u;-r_z:z“ G. A, SéMBR\;Lu| ' ,gquhn-gr : : : : : ::; T“‘ “EL‘ANGE m
REmvE PN o v w o W ypeen| Counand Sevings Gempeny |
Darosers awp Can. Desswronss .. - 523.78% H “ M
— 341088 ST, £, TOAONTD | W. X Do
Movey loaned at low of om the of >

T. M. McMILLAN, Sec-Tress.

5%
Debentures

For a limited, time we will issue

debentures bearing 57/ interest
payable half- yearly.

The Gomiénéon Permaneal

Toronto Mortgags Company

Office, No. 13 Toronte St.
CAHTAL Paio ve

$724 550 00
Reszrve Fynp - 290 000 00
Totar Assers . 2,429,903 69
) President,
HON. WM, MORTIMER CLARK. LL.D.. W.S, K.C.
Vice-President,

WELLINGTON FRANCIS.
Debeatures {syued in currency or sterling.

vings Bank its received, and interest allowed.
oney Loaned on Real Estate oq favourable terms,

WALTER GILLESPIE, Manager.

Loarn Oompany
12 King Street West
HON. ). R. STRATTON, President.

P. M. HOLLAND, General Macager.

The ONTARIO LOAN & DEBENTURE CO.
of London, Canada.

Bubscribed Capital - #2.000,000
Paidup Capital - - - - - - 1,200,000

el « ¢+ « v 65,000
Total Assets - - - - - - - 4.007.508
Total Linbilities - - . 2,145,477

Debentures issued for 3 or § years, Debentures sad
interest can be st any ageocy of Molsons Bank

with8ut charge. ALFRED M. SM \.l“..

London, Ontarid, 1906. - ———
)

|

Decomber 3184, 1904

Pormaneat Caplta! ruily paid & §17,080.00
Asols - - & == = - 1,367,120.%
., DEPOSITS
We allow interest at
3% PER OENT.

Compounded half- deposits
of one u«a’r." aad ?pwdl-

OEBENTURES issued in amouats
of $100 and upwards for periods of
from § to 1Q years with interest at &
per cent. per annum payable half-
yearly. —Monies can be Deposited by Madl.

T;H E DOMINION
SAVINGS & (NYESTMENT SOGIETY

Masowic TemrLs BuLome,

LONDON, CANADA
Capftal Subscrived.c.cocvevv- $1,000,000 o0
Total Assets, 1st Dec., 1000.. 2,272,980 88

e
7. H. PURDOM, Esq, K.C., Fresideot.
NATHANIEL MILLS, Manager
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TOWN OF ARNPRIOR.

$35,000.00 Dabentiires for Sale.

Sealed Tenders, marked ™ Tepders for Debentures," will be
received by the undersigned up ‘to 8 o'glock p.m. Taesday, September

Lith, 1906, for purchase of debetures 16 the amount of §35.,000.00.

" The said debdptdres are payable lin' Twenty years from the 16th
day of December, 1005, and bedt interest at the rate of four and one
balf per centum per amnum, pa_v;blc'(,m(y,

' The money for the said de.be-turcs to be payable at the Bank of
Uttawa, Arnprior, fre€ of charge 1o the town,
The highest or any tender not necessarily accepted.

!W, M. HOWE, hd‘ayo‘r.
Town of Arnprior, Obtario, Canada.

Mayor's Office, Arnprior, Augtst 29¢h, 1906,
PERMANENT LOAN

THE GREAT WEST s

438 Main Stn‘ci. *lnnlng, Man.

; r value of One Hundred Dollars

Share is being rapidly subscribed for at'a per cent. premium. This stock
bears F"'t'orer Cent, per annum, rld haff-vedrly. ‘It also participates in the profits
in excess of said five percent. Profits paid yearly.

A div-dcnd’.l the r.l’e of prazm. gef @naum was declared on the Per-
manent Stoc : be. sk,

Stock for lht‘hal year ending lub-t. o8-

abic in three years, § . :

Money to Loan on First Morigage én Real Estate on reasonable and convenient
terms. ’

in ), withdraw-

s Popham, ::‘.q M. D, \v'-:t.*n-Pmi‘fl".. ¢ T, Gordon, Esq., M. L 3
[ronside & Fares, Exporters: E. D, Martin, Esg., Wholesale Druggist: James
Stoart. Eag.. Presigent Stuart Electrical Co.:: B L. Taylor, Esq., Barrster .
F. H. Alexander, Exq., Secretary, & o

EMPIRE LOAN COMPANY

Head Office, Winagipeg, Man,

A limited amouat of stock for sale at $110.00
per share. Pays_ 8. e 1

Debentures in any améunts from $100 up-
wards issued, beariag §% latecest,

Henry Byrnes, H. H. Béek, | GChas, N, Simpson,
Presideat. Vice-Pres. | Manager.

Bank of Hamilton Ch-hrq', Winnipeg, Man.

¢ . g: E |
W. T. Alexandér, Esq.. President u"'d 'l'l;:a {

THE MONE’I‘Z\RY TIMES

| #1.295,04, payabie at the Union Bank of Canada, Pinc
906.

Volume 4.

DEBENTURES FOR SALE,
TOWN OF PINCHER CREEK, ALBERTA,

. Sealed tenders, addressed to the undersigned and marked
* Tenders for Debentures,” will be received up to twelve o'clock noog
on the first dav, of October, 1906, for the purchase

of the w
any part of the Ten Thousand Dollars ($10,000) of the rt?.:

» Said debentures being Tepayable in teq

annual consecutive instalments of principal and interest (at ‘%l of

her Creek
Debentures to be dated November 1st, 1 b

Highest or any tender not necessarily accepted. *
For information apply to the undemgned.
S.'W. BERRY, Sec. Tres

Pincher Creck. Alberta.
5 Angust 22nd, 1906,

COUNTY OF PETERBOROUGH
DEBENTURES FOR SALE

$14.000, bearing interest at 4% to be paid in (Weu(y
equal annual instalments dated from August 31st, 1906,

Tenders must be in Sept. 22, at 10 a.m.

‘ED. M. ELL10TT,
\ County Clerk,
Box (00, Peterborough,

A NEW LINE FOR GRQCERS AND
CONFECTIONERS IS

COWAN'S
Swiss MilKk Chocolate

Railway (ast week averaged oyer$9,200 |
a day, with increases' ranging fr;rfn $s5
to $14.

for the last.fiscal \year, 100506, ¢dtton
is king
are 4oo millions in value, as compared
with breadstuffs 186 millions,
fons zrr millipns, iron and stéel mpnn-

factures 161 millions

4 )} 3
cussion at the annual meetiif’ of fohie
Western i

managers 1o be helq
nmineteenth
tel, in the

surance of antomobiles So \.lr"ull\ are
the terms ‘of pdlicies - on the s¢ in! fit-
ferent otes ‘that it is thought desiedgble
has SOINe igreement and rrguup
The ' s cretary #A0d one of the midm {
ers of the ( algary Board of }'r_M'.
v)“"l' round tha district , collegt

e pliced or ,\hvh?}«

tweo rowed barle v
found
brorm. &l :
Manitoba M: ple
SIX feet

:The earnings of the Montreal 'Street |

\

In the exports of the United Skates
The oxports of. raw cation

Provis-

The only new topic 7(‘/&((@(‘;{;’1‘. dig~
Union “of ~ fire-underwelfing |
on Tthe
mst. at (he” Frontehae | i

Thousand I<lands, i$ the! ith

Aracteristic grams and grasse; ito
n at the, Dty
Among them Lalre
: -4

rmber Faratattin
15, "Alberta Red Winter wheat l,n%
[hiere 18 340 to be !

samples of flax, peas,

Fair in Halifax

nur f shegves.  of

timothy,

195, corm, and some shoots o

showing a growthi aof
tl
VS yvear

>
£

MONTREAL, Que,

LONDON, Ont

’IQRONTO, Ontario.

ST. JOHN, N.B.
HAMILTON, Qut,

Pal

< s R Ny

septembcr 7, 1906.

OF INTER

The Ani

ROBERT MUIR, PRESIDENT

£. 0. FOWLER, 187 Vice-Presioew
,_.y, GRIFFIN, 2RO VICE-PRESIDEN

G. J. LOVELL, ManacinGg DinccTon
W.H.GOVLD, MA ALA, AAS, S

ANDREW STRANG, Esq., V
President Winnipeg Board |
ROBERT MUIR, Esq., Grain

Laundry and Dye Works C
J- D: MCARTHUR, Esq., Winnip

GEO. D. WOOD, Esgq., \\'innipe'
Northern Trust Company.

GEO. F. BRYAN, Esq., Winn
Manufacturing Company, Li

} Y. GRIFFIN, Esq., Winnipeg
Limited.

FRED. W. DREWRY, Esq., Win

HON. WM. TEMPLEMAN, Minis
T. W. PATTERSON, Esq., M.P.

Board of Trade, Président P
F. C. WADE; Esq., K.C., Barriste

HON. G. H. V. BULYEA, Edmont
l. A MCDOUGALL. Esq., Edmont
P. BURNS, Esq., Calgary, Presid

HON. J. H. ROSS, Senator, Moose

HON. THOS. M. McGUIRE, Pri
N. W, Territories.

HON. DAVID MACKEEN, Senat
Bank of Canada, President }
Director Dominion Steel Co.,

HON. J. D, McGREGOR, Senato
P. A. McGregor, Vice-Presid

HON. F, P, THOMPSON, Senatc
People’s Bank of New Bru
Electric Light and Gas C.
Brunswick Telephone Co'y,

GEO. w. FOWLER, Esq., M.P., Si
Lumber Co'y, Limited, Dire
Central Telephone Co'y, of N

Lanada School Furniture Co ¥y

}
LIEUT..COL, JAMES MASON, G

of Canada.

HON. wy. A, CHARLTON, Ex-)}
Ontario.

S. T. BASTEDO (lat

In October we shall place
that is attractive, practicable, a

Nore. 7 be Annuity Company of Ca
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» FOR SALE,

CREEK, ALBERTA,
the undersigned and marked

received up to twelve o'clock noon

o' the purchase of the w!
ollars (810,000) of the Ttovhn:

bentures being repayable in ten
principal and interest (at 6%’ of

ank 93!;. Canada, Pincher Creet.

%; B
arily accepted. ?
lersigned.
S.'W. BERRY, Sec. Tres

'ERBOROUGH
 FOR SALE

t 4% to be paid in (wenty
from August 3rst, 1906,
2, at 10 a.m.
ELL1OTT,

County Clerk,
Jox 1001, Peterborough,

——

GROCERS AND
VERS IS

A\N’S -

_hocolate

ELICIOUS.

.

—

N, N.B.

ON, Out, 1

R G 8 >

September 7, 1906.

OF INTEREST TO ALL EMPLOYERS OF LABOR IN THE DOMINION.

THE MONETARY TIMES

The Annuity Company of Canada

INCORPORATED @Y ACT OF PARLIAMENT.

OF Camaba

ROBERT MUIR, PRESIDENT
£. 0. FOWLER, 187 Vice-PResioeny
4. Y. GRIFFIN, 2R0 VICE-PRESIDENT
G. J. LOVELL, ManacinGg DinccTon

W.H.GOVLD, M.A ALA, AAS., SCCT-TREAS,

CAPITAL .

- $1,000,000
HEAD OFFICE: WINNIPEG, MAN.

-

BOARD OF
Elected June

ANDREW STRANG, Esq., Winnipeg, Wholesale Merchant,
President Winnipeg Board of Trade.

ROBERT MUIR, Esq., Grain Merchant, President Modern

Laundry and Dye Works Co., Limited, etc,
J- D: MCARTHUR, Esq., “'innipeg, Rai)way Contractor.

GEO. D. WOOD, Esq., Winnipeg, Wholesale Merchant, Director
Northern Trust Company.

GEO. F. BRYAN, Esq., Winnipeg, President Geo. F. Bryan
Manufacturing Company, Limited,

[ Y. GRIFFIN, Esq,, Winnipeg, President J. Y. Griffin & Co.,

Limited.

FRED. W. DREWRY, Esq., Winnipeg, Manufacturer.

DIRECTORS

18¢h, 1906.

JOHN McKECHNIE, Esq., Winnipeg, President Vulcan Irod
Works.

W. F. HULL, Esq., Winnipeg, Barrister-at-law.

G. |. LOVELL, Esq,, Winnipeg, (nsurance Manager.

JAMES PORTER, Esq., Winnipeg, Merchant,

W. A. BLACK, Esq., Winnipeg, Western Manager Ogilvie Flour
Mills Co., Limited. '

J. A. GIRVIN, Esq., Winnipeg, Contractor, Director Standard

Trust Company.

J. W. de C. O'GRADY, Esq., Winnipeg, Genérat Manager North-
ern Bank, Winnipeg.

F..0. FOWLER, Esq., Winnipeg, Secretary.Treasurer North-

West Grain Dealers’ Association,

B8O0ARD OF ADVISORY: DIRECTORS
As Arranged (n Previnges to Oate,
BRITISH GOLUMBEIA.

HON. WM. TEMPLEMAN, Minister of Inland Revenue, Ottawa,

T. W. PATTERSON., Esq., M.P.P., Victoria, President Victoria
Board of Trade, Président Pacific Lumber Co.
F. C. WADE, Esq., K.C., Barrister, Vancouver,

W. NICHOL, Esq., Vancouver, Prop. of “ The Province ” Dlil!’.
F. BUSCOMBE, Esq., Vancouver, President of F. Buscombe Co.,
Limited, Mayor of City of Vancouver.

ALBERTA,

HON. G. H. V. BULYEA, Edmonton, Lieut.-Governor of Alberta.
l. A MCDOUGALL. Esq., Edmonton, of McDougall & Secord.
P. BURNS, Esq., Calgary, President P. Burns Co., Limited.

R. ]J. HUTCHINGS, Esq., Calgary, President Calgary Board of
Trade President Alberta Stock Yards Co., Vice-President
Great West Saddlery Co.

I+ |- YOUNG, Esq,, President Herald Company, Ltd., Calgary,

SASKATCHEWAN.

3

HON. J. H. ROSS, Senator, Moose Jaw.

HON. THOS. M. McGUIRE, Prince Albert, Ex-Chief Justice of
N. W, Territories.

W. C. SUTHERLAND, Esq., M.P.P., Barrisu'r, Saskatoon,
President Saskatchewan Land Co.
HON. T. O. DAVIS, Senator, Prince Albert.

NOVA SCOTIA,

HON. DAVID MACKEEN, Senator, Halifax, Director Royal
Bank of Canada, President Halifax Eleetsic Tram Car Co.,
Director Dominion Steel Co., etc,

HON. J. D. McGREGOR, Senator, New Glasgow, of [, 0, &
V. A McGregor, Vice-President Nova Scotia Steel Co.

HON. G. H. MURRAY, Halifax, Premier and Prov, Secretary of
Nova Scotia.

HECTOR McINNES, Esq., Halifax, Barrister, Director Bank of
Nova Scotia, Director Nova Seotia S, L. and Bdg. Society.

M. C. GRANT, Esq., Halifax, of Grant, Oxiley & Co., Director
Nova Scotia S. L. and Bdg. Society.

NEW BRUNSWICK.

HON. F. P, THOMPSQN, Senator, Fredericton, Vice-President
People’'s Bank of New Brunswick, President Fredericton
Electric Light and Gas Co'y, Managing Director New
Brunswick Telephone Co'y,

GEO. W. FOWLER, Esq., M.P., Sussex President A. L. “'rl'sht
Lumber Co'y, Limited, Director Kamloops Lumber Co'y,
Central Telephone Co'y, of N. B., Canada Cooperage Co'y,

Lanada School Furniture Co'y, of Berlin, etc.

%
LIEUT..COL, JAMES MASON, General Manager Home Bank

of Canada.

‘ ¥
HON. WM. A. CHARLTON, Ex-Minister of Public Works for
Ontario.

J. M. ROBINSON, Esq., St. Jobn, Banker. Vice.President

Bank of New Brunswick.
W. H. THORNE, Esq., St John, President W. H. Thorne Co.,

Limited, Director St. )ohn Railway
Director York Cotton Mills,

T. H. ESTABROOKS, Esq., St. ]nhn, Wholesale Tea Merchant,

and Hrid‘g«- Co'y,

President Central Telephone Cd'y, of New Brunswick.

ONTARIO.

HON. A. G. BLAIR, Ottawa.
ADAM ZIMMERMAN, Esq., M.P., Hamilton,
JOSEPH OLIVER, Esq,, Toronto, President Qliver Lumber Coy

Limited.

ProvinciAL Manacer ror ONTARIO :
S. T. BASTEDO (late Deputy Minister of Fisheries), [mperial Chambers, 32-34 Adelaide St E., Toronto,

In October we shall place before the employers of the Dominion an Old-Age Pemsion proposition for employees
that is attractive, practicable, and based on sound lines. We invite correspondence from interested parties.

ROBSERT MUIR, President

Nore. —The Annuity Company of Canada has ne connection whatever with the Universal Life and Adnuity Company of Manitoba,

G & LOVELL, Managing Direster,
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Real Estate, Insurance
and Financial A(ems.

Specialties :—Sites for warehouse and m:utn!u\unl\[
purposes. Renting and management ‘of praperties for
noneresidents. Loans on warehouse an&\_\.mw property.

331 MAIN STREELT, - WINNIPES.
NORTH BRITISH & MERGMHLE

URANCE conm

Total Assets i 35 ceeeesd. $704 ,‘p.a.» oo

c.nau...-,mnxmenn 2a Y P Naﬁu.,‘l

Greatly in excess of any other fire compgny in Capada.
—osses pasd since or, Banization, over $ 4.0 .00

Mgr. and Chief Ag't i Casada RaxDALL m\u»on
Rewident Agents, Toronto Branch, EVANS & GOOCH

Western Inspector, . . . . Ji M. BASCOM

Alter a most searching enmnanon
by the Reyal Commgission of

7y

f
/// (/‘ l/
UF CANADA.

it was found that dunng the past Sifgen | |
Yyears ’1890—1

(1) Theamount of insurance in force
increased from §13,7(0,800 to $4s, \Q';

054 .

@ The Assetssall first ‘Plass
have grown from $:,71:,686 to #5,296,-
0g2; ‘

(3) The Cash Income incre.-d frqm
_ Nﬁﬁsﬂ 10 91,056,519 ;

. Aad the administrative Glﬁﬂ- m

7 vgy‘im‘:e the death lt:;‘les very faver-
able; there were no syadicate ici

tiops, by Officers: no b.nkp:( |r$t

Stocks on the pooks: Hence BEST

5 RESULTS TOPOLICY HOL ERS,

2 who alone p-rncxpa(e in the P (s,
I

——
iy 'Prominent Characteristies
7; I of g
i Lo
{ ¥ High h\hn.\-!.mln Power. )
;;!""i E Safety of Jnvested Assets (
‘ Economy and Care in M-nomc
g mn OFFICE . . ‘WATERLoD, oY It

g : B
THE

Exeelsior | ife e

ESTABLISHED 188

Head Ofce Excelslor Lm h\\llng
ToRO

8981 Vietorls B B Y

*935 the Mnowt successful year in a carcer ot uaiater
apled Progression

Insurance in force over nine m“".“‘
Now \Munnco written $2,433,281.00
Cash Incom. o 32'\‘3‘\62
Retorve . . . . . go4 .028.30
Assets for Polleyhold.n.

security - . . . 1,800,000.00
Deirable appuointments open (for good Kgests,
e ’ :

OLDFIELD, XIRBY & GARDNER|
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STOCKS AND BONDS.

With Their Prices on Canadian Exchanges Sept. ﬂh and a an Age.

Montreal Prices corrected by Burnett & =
Uniisted Stocks corrected by HQ Hara & Co.,
Halifax Prices corrected by J. C. Mackintosh & Co.,

Volume 4

'p Toronto 5., Tmn\o
166 Ho(lls Street, Halifax.
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British North Am
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Real Estate Loan Co.

Insurance Companies.

British Am Assur Co.

Western Assurance Co._

Transportation.
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Ne' . ao R s

Detroit United Railw'y
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Duluth S S & A &
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Halifax Electric
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Winnipeg Elect.
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Dom Telegr
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v preferred |

Mex L & P Co
Mont Teleg .
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Mex E L Lo'ld

Industrial.

Autom. Ry Signal ,,

B C Packers | - --+
Can Col Cotton

Can Gen Electric
Can Salt
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CANADIAN FAILU]

The number of failures in
mon during August, reporte

Own & Co, was 93 compar

in 1905
ONTARIO.

Comber —D. L Chouvis
store \ssigned t0 C. B.
Liabilities stated a¢ about’ §
nomuinally equal assets

Haileybury.—Wilbert L.- B
eral store A\\\IL{H(({ to M
Began business last spring

Hawkesbury.—John G For
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der $1.000 :

Ottawa—H W. Booth, g1
signed to W, A. Cole A
ereditors Sept. 8th
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CANADIAN FAILURES. QUEBEC.
] Lac au Saumon.—Alfred R Robichauid,
Che nuntber of failures in the Dom- | general store, Assigned to V. E Par-
mion -!~1v-:nu August, reported by R. G adis, Quebec Liabilities, $1,225; nomiji-
: .U““ & Co., was %3 compared with o ) nal assets, $1,400
in 1905 S - -
3 s ( St Philippe de Nery—Joscph E
fg ONTARIO. ) Rioux, general store. Rccr-ﬂvtt)': dlc(l
5 } | Lstate will be wound up by E. Par-
i st Comber_“ L Chouvin, general ( adis, accountant, Quebec
store rne * -
A Liabitit; \ssigned (0 C. B, Armstrong. | ponerea—D.  W. - McCormick, . sa-
{ “; .r.‘..“ jes stated at about” $5.000, with | flnes ssigned L. inbilitics abost
minatl 'QUA) assels
nally equal asset | $6.000.— M. Pierce, trading as the
§ }‘h'leybury—\\'rlhcrt L.- Brown, gen Montreal ((\\1 ry Co. has assigned om
enal store Assigned to M. G. Hunt | desiand. and is said to owe $15.000
: *egan business last spring { La Societe de Credit Hebdomadaire,
£ H“"“Hbury.—,lu)m G. Foucoult, gro (thg Weekly Credit Co.). has been put
! cery and tonfectionery Liabilities un- | o liqmidation, Napoleon St.  Amous
der $1.000 and Henri Bertrand being appéinted
Ottawa —H_ W. Booth, grocer. As- | Joint liquidators ) ‘
signed W A. Cole Meeting of St. Paulin—Fcrdinand Vellemure,
ereditors Sept. 8th general store. Recently sued and asked

N

STANDARD
OF THE
WORLD -

SQLD BY ALL LEADING
WHOQLESALE HQUSES.

to assign. Now endeavoring to obtain
a genceral extension.

BRITISH COLUMBIA —
Hazelmere —~Geo. M. Thrift, dong

business as /'the Hazelmere Lumber Co.,

assigned for general benefit of credit-

Qrs,

i

'
‘ Westmount is a modern suburb of

which | Montreal is justly proud. The
‘rnluun-:n of its property for taxing pur-
poses has just been completed. Its to-
tal is §13931,255, which compared with
the total of $12,430.805 for last ' year,
makes an (ncreased valuation on prog

}

(rl) of $1.401,360. O this increase
210 38 made vwp of tand taxes and
taxes on buildings. Prop-

~=1 ocg, 150 of

erty valued at $
and,
nfakes
lrr:r(u'rl}‘

»147.3!); 18 exempt rom

is added the taxable

the present total
in Westmount

taxation, to

| property,
of

val-
$10,

wation
078,620
) BB

The Sherbrooke Fair.

astern

Que

of the E
Sherbrooke

This is the week
Townships Faif at
Unfoctunately one of the days was a
ope, u‘hi(") ("l’(’rkr:] the attend
nace, | The display of live stock s the
largest in number in the of the
fair. This year is the Hirst extending
over when entries were refus
ed alter advertised date of closmg. In
spite of this the accommodation is in
adequate; temporary stalls
cd Sunday for horses and
all available horse stall
secured in the city stables

rainy
hist«

ry

21 years

erect
and

were
cattle,

The main building is crowded with
exhibits, and space was at a premium

A canvas awning was erected ower
the platform in front of the ‘wrand
stand, and many other 'mprovements
made. It 1s acknowl~dged that the ac-
commodation far live stock _must be
largely added to

” »» 53

accommodation
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Insurance ‘(Zémga{ny of. London )} ™me A -
t TOTAL CASH ASSETS EXCEED | Sloknoss m,“l
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Fire rifks accepted on almost cvery description of i CANAD
i A \ll\(~\\ merc h.ml exteds ':,' : ! surable property. i lﬁ?asllA.?UALTY
is custe Y courtesy and & |
personal atiention. | 112 Su James Street, Montreal INSURANCE co.
\nr::'v\.:.t‘x'\m nnammcm :1\\"\\(\‘,\'\\:\; 3 C Gl 4 3 o Ii $0-0¢ &dutaitn -~ l‘“ Tb‘bNY°
5 to the success of fiancial ‘conceli#s. | | b} l'::«‘l‘(!:‘“ J E E n’cxso” .gr. are by far the BEST, CHEAPEST and
) MOST COMPREHENSIV Ein the market.
Wo ot st SOBNLAS K. B, T"‘""" 22 1l rult tnformation Freely ©
e solicit savings accounts ol P ~ L )
Ono. Diilar and: ot salihe Agents wanted throughout Canada. J Y Glvea,
{ \

A. &. . DinmiICK, m-‘m

3% Interest | } b
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; (*
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L I F ASSURANCE COMPANY OF Incorporated
SUN CANADA. oy G
‘Western
Assurances issued and i Surplus over all lia- AND
’.,a for in cash...... )‘ ‘\R-:““"?"S:’ bilifies and capita) : ' MARI ;'E
Imerem<s OVOF 1924- LT 023 ~  (accordieg to the Hm. M 1
c‘l:c““ ov- r}qu‘. 7 -;;W :4 Table, :v:th 3] per cent. N Assutmce co. I i
at g.st December... 31,359 interest . 735 = A

Asscts -

InSTORMS OVET 1904 }g;_-ﬁ:}‘; Asd la aplition paid
acrease in DU us . 72795
e Company compleced

the placing of all puh-

.Head OMtice - ' capital - -  $1,500,000 00
Toronto Assets, over - 3,460,000 00
Ont. Income for 1905 ovar 3,680,000 00

policyholders in profits.. 166, 576. 30

¢” Sarplus by Government..
cies on the 34 % basis. al- [ . 2,921,810.00

ugh the law aliows Lile assurancesin force.... 95,290,%4.71
until 3915 to do l_b'"‘ r.e- 616, 543.00 Increase over igog. 9963, 231.86

Quiring ..« -

QUEE

WILLIAM MACKAY, Resideat Manager,
. H. LABELLE, Assistant Manager.
UNTZ & BEATTY, Resident Ageats,

Hon, GEORGE A. COX, President.
J. J. KENNY, c. C. FOSTER,
\‘lce-f’n—n. and Mar aging Director Sccretdry.

BRITISH AMERICA

Insurance Company
of America.

ai N t ¥ .- B OTT, Resident Agen:,
- :r:m:.ﬂn‘fe\éﬁogm { i Sﬁm’\\\m, 0\\\.'
Assurance Co'y
THE

Head Office, TORONTO
Capital - - .

FIRE @ MARINE
$8350,000.00

$2,119.347-89
= Losses Paid {since organization) $27.383,068.64

Assets’ . - . i

[Federal Lifc » »

Assurance Co.

——— . S———— .t s et et et s

. ' . DIRI‘:'CTORS:
- - HAMILTON, OANADA. ‘“- CEO. A. TOX, . 3. NENNY, Vice-President
HEAD OFFICE, H S v oty
o e Ly Lo bobtAy Hon. S.C. Wood. B Wi Con.  Thon Long.  Johe Hoskin, K.C., LLD
Paid to Policy-holders 1905..ccccvieannen 236,425 35 Robert Jaffray, Avgustus Myers, Lieut..Col. Sir H. M. Pellatt.

Most Desirable Poliecy Contraets. F. W. sins, Seoretary.

§AVIO DEXTER, . - - President and Masaging Dicector,

P Assurance Company.

OF LONDON, Eng.
Established - 1782,

LOSSES PAID, - - - $100,000,000

ESTABLISHED 1864,

g}““ York Underwriters ,ﬂgeney

POLICIES SECURED BY
ASSETS

$18,061 926

e
PROVINCIAL AGENTS:

JOSEPH MURPHY,
Toronto, O,

( W. R. COLGATE,

184 8t James St :
MONTREAL.

JNO. WM. MOLSON,

Montreal, Que.
WHITE & CALKIN,
St. John, N. B.

PATERSON A& SON,
Chief Agemts
Fer the Dominion,

Winnipeg, Man

ALFRED J. BELL, Halifax, N S,

{

The STANDARD TRUSTS COMPANY

I, T. GORDON, EsQ., M.P.P,, Prusioext,

.
WM. WHYTE, Esg., 2n0 Vice Presext C. P. R., Vice Presive~nT. 2

T. D. RICHARDSON, Superintendent for Canada, TORONTO

THE METROPOLITAN

Authorized by the Uo\vrnmrnh u' Man'toba, Saskatchewan and Alberta to

e Aoficsiand by e Gorsramets of Man'the. Seshoshumsn ot Munte | ) AP INSURANOE Ca,
Agent o in any other pub\u o priy a\e hiduciary (apam\
The Company offers unexceled tacilitics for the transaction of any business that “ (Incorporated by the State of New York)

legitimately comes within the \««2\ of a modern Trust Company.

* A-nlnmnu.- av wm torms free on application. The Company OF the People. BY the People. FOR the People

business strictly confidential Correspondence invited.
o P P P A Y e tnin e ASSETS, $151,663,477.20

Winnipeg.

% Nearly three hundred thousand Canadians of all classes are policy holders in the

Metropolitan. In igos it bere in Canada wrote as much new insurance as any two
other hife insurance Companjes - C:nldun English or American.
The number of Policies in force is greater than that of any other Company in

America, greater than all the regular Life Tasurance Companies put together (less one)

British American Trust Co., | st Wempinton 1 s gt gl e

Montrea), \,\.xehn, Ottawa,

LIMITED THE DAILY AVERAGE OF THE COMPANY'S BUSINESS 'DURING 1gos,
A C. Flumerfe! H. N. Galer. W. L. Germaire r day in number of Claims Paid
President, | Vice President, General Marager, { 395 .

) 6- 972 per day in number of Policies Issuiéd
S‘. 502. ASA‘OD per s‘la\ n \ru lnuu!i‘i\u- ‘\',;“..”
3(23,768.19 per day in Payments to Bgficyholders and addition 10 Reserve
‘$77|275 94 per day in Increape of Assets;

AUTHORIZED CAPITAL, $100,000.00,

Financial Agents, Real Estate, Investment and Insurance

Brokers. Loans carefully placed and guaranteed.
Executers and Trutt«t- Ou«(u Received.

Estat ged. Full particulars ,.fa edjng the glansof the Metropolitan may be obtaired of any of
““n o‘nc" VM‘MIIVEII, ' c. l,"\ :ﬁr:\)\;‘l: '\ ﬁ:’;:::up‘ﬂ (‘lll:"l“‘ 9!:} :\;l(é States and LCanada, or trom the

Amount of Canadian Securitles depo:ited with the Dom-
inion Government for the protection of Policy-helders

ia Canada, over 83,000, L00.

Branches Victoria and Grand Forks, B.C., and Coleman, Alta. ‘

Conrnssroxnexce SoLicrren.
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i1 The Crown Life. Insuranee Compa " X |

id
"4 Head Otfice: Toronto, Canada. ']

i Offers These Advantages to Insubers: Established 1825 Assurance Co | _ The North American Life Assarancs
1337 Lower FPremiu m lates than ose (€ ¥ A | m
L; : m«l"\ ' M}?"fl'““’p-mi’ | ’;) f?-,-_‘mmd by Head m“ tor c“““ | Company has a Guarantee Fund

of
#300,000, of which §69,000 is paid
cash. Interest is allowed on thi-"h
ap portior oaly, Palicyholders
obtain additional security of $309,-
000 and what is of greater \Mportance,
are assured of eareful and

4f Edinburgh,

MONTREAL.

Pe
Loan Vaives Guaranteed aftes I wo Yeam.

Iavested Funds.u..vvvivivivenys 55,401,613
Investments, Canadian Branch ... 17.000,000

pation REVEUC . v ivititivistnsnnnrees 7,128 581
Folicies Reinstatable at ary vime after japse. Insurance in Force.... .... ..... 140 t‘;n.n’o

* HE HON. D. TISDALE, P./C\. K.C., i (i i S0V
COL. THE IR A\.’ ¢ KC J[)cpoal(cd with Ganadian Gowt,.
[

Cash Surrender and Paid-up Vilees Gunranteed
after Three Years

No Restrictions as to Residecce, Travel or Occu-

S
=

e —————

vy ( vaive mauagement as the
M. e b,b‘.)\,)‘n } tors are liable Qot(thh amount. Bythe
CHARLES MUGHES, A. A. S. Managing Apply particulara Company’s Act o [ncorporation every
\y wanrecror and Actudry. | bolder of a participating policy n the
A H.SELWYN MARKS, Secy, nad Treasurer. D. M. McGOUN, - ---... MANAGER
WILLIAM W ALLACE, Supt. of r\'m
S

Comgany, upon which all
due have been paid, shall Bave one vogg

in person for each $1,000 of insurance
thas

CHARLES HUNTER, Chief Agent Ontario

held by him. Policyholders are
given & voiee in the

of the Company's affairs, In it
may be that thé North Ameriess
Life is neither a) Mutual nor g Stock

Company yet possesses the advan-

Insurance Gompany “s

e OF North Ameriea,
PHILADELPIIA.

' (} LONDON 3 ‘ tages of both.
i i 4Cstine (T TR

e 4

{

$125,000,000.00 E
| Statement of
)

Bonds and Debentures' owned by

The Royal=Victoria
Life Insurance Gg,

And I)epo‘n!d'vnilh the Receiver General
( at Otfawa, in trost for the security of

Policyholders.
{ Estasuisuep AD. 172

\! Province of Nova Scotia Debentures, pay-

A { able January i8¢, 1945 . aeereeoennn.. ... .. $6,0r000

h-J ) Province of Quebec 3% Inscrived Stock

( | | standin, inil“ru:.:.cp:;meod":ﬂh.u:?'“ -

( Province of Manitoba Debentures, p.y:Lll

! " ({ own of Maisouneuvs Debentires. payabie

| | Head Office, Canada Branch, Montreal. g
sl i City of St. }?«m’ ?)‘ebcnrurn, payabie May

TOTAL FUNDS, « o, $20,000,000 | : ; -

anuary 1

18t, 1951 cemteneiimans  eessesee SSO0000
o+ s anadian Northern Railway Debentures,
| P i = FIRE RISKS accepted at current rates. Guaranteed by the Province of Manitoba,
gl b 4 Toronto Agents by o Bl Detoieurs, payabie ay =
1 1 S. Bruce Harman, 1q Wellington Street East. (LT 038 szeerasess  comsessansssdeissncee SIVENINED
§ K - i —3 City of Ottawa Debentures, payabie Sep-
115 } tember, a6th, 1948........... « 11000.00
: g : ;t ‘ | Founded A.D- The above securities h:;:':’cuhu\m ke ‘;fw
e A | 1710 DA 31’3"‘31’%&3. AT A., F.S/
) [ Montreal, May 15th, 1906, General Manager.
By INSURANCE I R
i '
Ei OFFICE .I E | consErvaTIVE
iR Wead 0ffioe, Threadneedis St., London, Eng. | PROGRESSIVE
i) ‘The Oldest Insurance Ca’y| FAITHFUL
} u‘u (‘, in 'h. World. ( Some of the cardinal aims of the Union Mus

tual management are—to be & rvative ia
the choice of investments—to be rogressive

in the prosecution of the business—to be faithe

ful to the interests of policyholders.

Agents of 1ike inclination cordially

Canadian Branch'— ¢ well
TORONTO,

AW BUCKaR, -

J. A. STEWART,

ington Steeet East.
ONT.

Ontario ln-poc(o(

1! RN Tt gm. v
$ ) N, Telephones Main 6556 & 606,
,’; : Agents Wanted in atl ':‘:'nnunnnn;‘; \) Union .UWAL é;{. pﬁiﬁ‘ﬁn’.
4 Districts. ( Prep E. Ricmanps, AnTwom L. Barss,
iy %, Vice-President.
‘ . | B § e ety
-3 54 { 1908 ) 151 St. James 8t., Mon A Cou ,

4 L DEUCAN and BR’T’SH Asother Successful Year fOr (o= ) op‘m A TM“ mu‘:o. - ;mb

WALTER 1. JOSEPH, M

NORTHERN LIFE (50 St James Street, + Montreal,

S

e~

Founded in 1797,

EMPIRE LIFE QFFICE.

— 4
The Oldest Proprietaty Office in the \V\\'u

tradnsacting Life Assurance Business pnly.

——

Firiancial Strength Unsurpassed.
TOTAL ASSETS, over 020.000.000

-irge Bunuses and Low Rates of Premjum, |
: ¢

A. MoDOUvGALD

Manager for Canada, Mogr;ul.

Insurance written. . $1,383,385.00 7%
“ i
Premium income .. 15144051 16%
Interest income. . .. 2327891 9o
Total assets ....., 588,344, 3 2
“  Government

reserve as se-

cority for Pol.
icy holders....

394,269, 91 2%

To agents who can' produce business good
contracts will be given. {

JOHN MILNE, Managing Director, (
Loxpom, Ont,

|
)
in force.. 471055400 140 g |
[
)

{

/

( \\".PEC_....Mn!]pn
f! " or‘mloglree(. - TOR(;N O.

For Agencies in Western Ontario, apply to

Insurance Com any
Of Brookiyn, N.Y.
WOoD & Xl&l.l:’ﬂhglCl. Agents,

Fire Preventive and EXtiqguishmn ADpliances .2 e Cu AL

17-19 Wellington 5t. Enet, Toronts

= =
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MANUFACTURERS'

Surely none of the m
Winnipeg for the Canadian
tion, will see the Western me
But so many men who ought
of the West as a primary
merce have been content t
even an odd manufacturer
his obvious interest.

There. (s g manner
the East and the West. T
north shore of lakes Huron
serve’to intensify the essent
geographical sections of Car
counsel of perfection : becaus
a day and a half to cover the
to the prairies Jf the Red R

The West will, for son
New World to the average
Those of us who are C((ua”_\
Canada, owe it to ourselves ar
we have the honor to be citizer
West with perfect i(l\‘llt([_\’ of.
lh(‘r.c were something vital
gemus which has built the .
manent monuments of progr
which has improved upomn 1
\Y\ﬂ_\' laid in the almost il
prairies, the mountains, and
the !’:'I(‘ir3c hinterland.

The Manufacturers’ Ass
st pawerful implement of §

1as been forged in Canada ¢

4\._1'!11-111:!Iin:’ principle is an in
Sty {or securing elbow roo
\\.h'» might otherwise be stif
L")l]\\in \‘nsilh ha\' Hkvnm'
idea for which the Associatio

growth of one who should




