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New Series.
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MONTREAL, FRIDAY, SEPTEMBER R0, 1912.

P. N, FOLEY;,
Manager.

Advertise in

THE JOURNAL OF

COMMERCE.

| The Home Life

Association of Canada

3:,?:, .. Home Life Bidg., Toronte

Capital and Assets $ 1,400,000

H. POLLMAN EVANS, President.
J. K. McCUTCHEON, Man. Director.
A. J. WALKER, ACA., Secretary..

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted,

R ETAIL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subseribe to The Can-
adian Journal of Commerce. ‘I'ne Mar-
ket Reports in the Journal are unequal-
led for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3.00 a
vear.

Address,
CANADIAN JOURNAL of COMMERCE,

Montreal.

UNION
ASSURANGE  SOGIETY

Limited

(Fire Insurance since A.D. 1714)

Canada Branch, MONTREAL
T.L. MORRISEY, Resident Manager.

North West Branch, WINNIPEG
THOS. BRUCE, Branch Manager

Agencies througheut the Dominion.

Distinctive %@(D,§ Qualities

BLACK DIAMOND

FILE WORKS.

Established 1868 Incorporated 1896,

W g ny

Hiéhest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa
Owned and Operated by Nicholson File Ce,

oF

North Star, Crescent
and Pear] Batting

Purity
Brightness
Loftiness

No Dead Stock, oily threads nor miser-
able yellow fillings of short staple. Not
even in lowest grades. Three grades—
Three prices, and far the best for the

price.

CANADIAN
MALLEABLE

Iron&. SteelCo,

Limited.

Owners for Canada of Henderson's
Process for Manufacturing Steel.

FACTORY: OFFICE .

32 Humberside Ave., 506 Lumndon Blig.
West Toronto. Terento, Can.
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The Banko.r Montreal

(ESTABLISHED 1817.)

Incorporated by Act of Parliament.
(Capital Authorized $16,000,000.00)
Capital (all paid-up) $ 15,992,880.00
Rest...
Undivided Profits.

HEAD OFFICE: MONTREAL,

BOARD OF DIRECTORS:

Bt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.0., Honorary President.
R. B. Angus, President.

Bir Edward Clouston, Bart., Vice-President.

E. B. Greenshields, David Morrice,

8ir William Macdonald, C. R. Hosmer,
James Ross, Alfred Baumgarten,
Hon. Robert Mackay, H. V. Meredith,

@ir Thos. Shaughnessy,
K.C.v.0.

H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend-
ent of Branches.

C. Bweeny, Supt. Branches, British Columblia.

A. D. Braithwaite. 3upt. Onturio Branches,

F. J. Cockburn, Supt. Quebec Branches.

B. P. Winslow, Supt. North-West Branches.

D. R. Ciarke, Superinteudent Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA at all import-
ant Cities and Towns in the following
Provinces: Province of Ontario; Pro-
vince of Quebec; Province of New Bruns-
wick; Province of Prince Edward Island;
Province of Nova Scotia; Northwest
Provinces; Province of British Columbia.

BRANCHES OUTSIDE OF CANADA:
London, Eng.: 47 Threadneedle Street,
EC., F. Williams Taylor, Manager.

New York, N.Y.: 64 Wall Street, R.
Y. Hebden, W. A. Bog, J. T. Molineux,
Agents.

Chicago, 11l.: 168 South La Salle St.

Spokane: State of Washington.

Bt. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.

Mexico City: Mexico, D.F.
BANKERS IN GREAT BRITAIN.
London: The Bank ot England; The

Union of London and Smith’s Bank,
Ltd.; London County and V.estminster

ceeeerne... 16,000,000.00
696,463.27

The Bank of British

North America.

Incorporated by Royal Charter.

The Court of Directors hereby give
notice that an interim dividend, for the

five

months endeu 3lst May last, of

Forty Shillings per Share, less Income-
Tax, will be paid on the 4th day of Oc-
tober next to the Proprietors of Shares

registered in the Dominion

of Canada.

The Dividend will be payable at the

rate

of October next, to be

of exchange current on the 4th day
by the

fixed

Managers.

No transfer can ve made between the

20th

inclusive, as the books
during

By

No.

inst. inclusive and the 3rd prox.,
must be closed

that period.

order of the Court,

A. G. WALLIS,
Secretary.
5 Gracechurch Street,

London, E.C.

3rd September, 1912,

Bank, Ltd.; The National Provincial
Bank of England, Ltd.—Liverpool: The |
Bank of Liverpool, Ltd.—Scotland: The
British Linen Bank and Branches.

BANKERS IN THE UNITED STATES:

New York: The National City Bank;
National Bank of (‘ommerce; National
Park Bank.—Philadelphia: Fourth Street
National Bank.— Boston: The Merchanta
National Bank.—Buffalo: The Marine
National Bank.—San Francisco: First
National Bank; The Anglo and London,
Paris National Bank.

Savings Bank Department connected
with each Canadian Branch, and interest
allowed at current rates.

Collections at all points of the world
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques,
and Travellers’ Letters of Credit issued
megotiable in all parts of the world.

This Bank, with its Branches at every
important point in Canada, offers excep-
tional facilities for the transaction of a
general banking business. )

The Molsons Bank.
128th DIVIDEND.,

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND THREE-QUARTERS PER
CENT (being at the rate of Eleven per
cent per annum) upon the Capital Stock
has been declared for the current quar-
ter, and that the same will be payable
at the Office of the Bank, in Montreal,
and at the Branches, on and after the

FIRST DAY OF OCTOBER NEXT,

to Shareholders of record on 14th Sep-
tember, 1912,

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be
held at its Banking House, in this city,
on Monday, the 21st of October next, at
Three o'clock in the afternoen.

3y order of the Board,

JAMES ELLIOT,
General Manager.

Montreal, 23rd August, 1912.

8ir Edmund B. Osler, M.P., President.
CAPITA Lycsosvvoivioan e
RESERVK FUNDS...
TOTAL ASSETS.........

The Dominion Bank

promptly made and remitted.
Travellers’ Cheques & Letters of Credit

THE DOMINION BANK

C. A. BOGERT. Q@eneral
AMERICAN BUSINESS

has every facility for
Business of American Banks, Corporations, Firms and In

issued, available throughout the world.

W. D. Matthews, Vice-President.
$ 4,980,000

Manager.
IN CANADA.

handling CPromptly the Canadian
ividuals. CoNections

TORONTO, ONTARIO.
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The Canadian Bank
of Commerce

Paid-up Capital, - $15,000,000
Rest, - - - - - -12000,000

HEAD OFFICE: TORONTO

BOARD OF DIRECTORS:
8ir Edmund Walker, C.V.0., LL.D., D.C.L.,
President.

&. A. Lash, Esq., K.C., LL.D., Vice-Presidest.
Hom. Geo. A. Cox, wm. McMaster, Ksq.
John Hoskin, Ksq., K.U. Robert Stuart, Ksq.

LL.D. G. F. Galt, Esq.
J.W.Flavelle,sq.,LL.D. Esq.
Wm. Farwell Esq.,D.C.L.
Gardner Stevens, Mfi{
Geo. G. Foster, Ksq., K.C.
Chas. Colby, Esq, M.A.

Ph.D.
K.C.M.G.,,K.C., LL.D. A.C. Flumerfelt, Esq.

ALEXANDER LAIRD, General Manager.
JOHN AIRD, Assistant General Manager.

Branches in every Province of Canada
United States, England and Mexico.

MONTREAL, H. B. Walker. Manager.
LONDON, Eng.. H. V. F. Jones, Manager.

NEW YORK, Wm. Gray, & H. P. Schell, Agts.
MEXICO CITY, J. P. Bell, Manager.

ESTABLISHED 1865.

Union Bank.sCanada
Head Office, WINNIPEG
Paid-up Capital...... $5,000,000

Reserve and Undivided
Profits............. 8,176,000

Total Assets (over)....63,000,000

BOARD OF DIRECTORS.

HON. JOHN SHARPLES . Hon. Pres.
JOHN GALT, Esq. . . President.

WILLIAM PRICE, Esq., Vice-President

R. T. RILEY, Esq. Vice-President.

The Bank is splendidly equipped for the collec-
tion of bills, for the purchase and sale of foreign
exchange, drafts and cable transfers.

Travellers’ Cheques, Commercial aud Travellers’
Lettcrs of Credit, Money Orders and Drafts issued
payable in all parts of the world,

THE

Bank-Toronto

Incorporated 1855.

Head Office: TORONTO, CANADA.
Capital. ............ .$4,600,000
Rest................. 5,600,000

Direciors:
DUNCAN COULSON President
W. G. GOODERHAM Vice-President
JOSEPH HENDERSON, 2nd Vice-Pres.

Wm. H. Beatty, John Macdonald

Robert Reford Lt Col. A. E. Gooderham
Hon, C. 8, Hyman Nicholas Bawlf
William Stone Lt-Col. Frank 8, Meighen

THOMAS F. HOW, General Manager
T. A. BIRD Inspector

BRANCHES:

ONTARIO Oil Springs N.Westminster
Toronto 10 offices Omemee Merritt
Allandale Perry Sound
Barrie Penetanguish’'ne MANITOB A
Berlin Peterboro Winnipeg(20ffi’s)
Bradford Petrolia Benito
Brantford Porcupine Cartwright
Brockville Port Hopz Pilot Mound
Burford Preston Portage laPrairie
Cardinal St Catharines Rossburn
Cobourg Sarnia Swan River
Colborne Shelburne Transcona
Coldwater Stayner
Collingwood Vbutll»ury SASKAT'WAN
Copper Cliff Thornbury Bredenbury
Creemore Wallaceburg  Churchbridge
Dorchester Waterloo Colonsay
Elmvale Welland Elstow
gan Wyoming Glenavon
ananoque i Kennedy
Hﬂstmgsl QUEBEC Kipling ~
Havelock Montreal, 6offices | angenburg
Keene Maisonneuve Montmartre
Kingston Gaspe Mortlach
London(4 offices) St. Lambert Pelly
Lyndhurst ALBERTA Precceville
Millbrook Calgary Springside
Milton Coronation Stenen
Newmarket Lethbridge Summerberry
Norwood Murror Vibank
Oakville B. COLUMBIA Wolseley
Ottawa Vanc'ver.2offices Yorkton

BANKERS:
London, Eng.—The London City and
Midland Bank, Ltd. ‘
New York.—Nat’l Bank of Commerce.
Chicago.—First National Bank.

W. R. Allan. Esq. 8.

S. Barker, lusq., M.P

M. Bull, Esq.

Lieut.-Col. John
Carson

Haas, Esq.

I'. &, lenaston, Esq
G. P. Reid, Esq.
Wm. Shaw. Esq.

L. L. Drewry, ksq. G- R.Thomson, lisq.
E. E. A. Duvernet, rsq., K.C.

G. H. BALFOUR, General Manager.

H. B. SHAW, Assist. General Manager.
F. W. 8. CRISPO, Supermtendent  of
Branches and Chief Inspector.
London, kng., Branch, 51 Threadneedle

Street E. C.—F. W. Ashe, Manager.

I'ne Bank, having over 260 Branches
in Canada extending from Halifax to
Prince Rupert, offers excellent facilities
for the transaction of every description
of Banking business. It has Corres-
pondents in all Cities of importance
throughout Canada, the United States,
the United Kingdom, the Continent of
Kurope, and the British Colonies.

Collections made in all parts of the
1 ominion, and returns promptly remit-
ted at lowest rates of exchange. Let-
ters of Credit and Travellers’ Cheques
issued available in all parts of the
world.

The Dominion S8avings
and Investment Society.

LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

Masonic Temple Bldg.,

1T. H. PURDOM, President.

The Bank of Ottawa

ESTABLISHED 1874.

Paid Up Capital, Rest
and Undivided Pro-
At8: vocivniivaininis. $ 7,618,167

Total Assets Over...... 46,000,000

Money transmitted to any point in the

World by

BANK DRAFLI.

TELEGRAPHIC TRANSFER.

CABLE TRANSFER.

The Standard Bank
of Canada

HEstablished 1873 108 Branches

Capital Authorized by Act of
Parliament. . .. $5,000,000.00

Capital Paid-up . 2,000,000. 00

Reserve Fund and Undivid-
ed Profits.. .. .. .. .. 2,661,383.58

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, V.
Francis, F. W. Cowan, H. Langlois,
T. H. McMillan.

ormce: 15 King St. West, %0810
GEO. P. SCHOLFIELD, Gen. Manager.
J. S. LOUDON. Asst. General Manager.

SAVINGS BANK DLPARTMENT AT
ALL BRANCHES.

THE

PROVINCIAL BANK

HEAD OFFICE:

7 and o9 Place d’Armes,
MONTREAL, Que.

44 Bravches in the Provincesof Quebee, Ontario
and New Bruuswick.

CAPITAL AUTHORIZED......... $2,000,000.00

CAPITAL PAID-UP...cuswuesuusiss 1.000.000 .00

RESKERVE FUND & Undivided Profits 512,463.19

BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Ce
Director of The Credit Foncier Franco Canadien.

Vice-President: Mr. W. F. Carsley, of The Firm
Carsley Sonsand Co

Hon. L. Beaubien. Ex-Minister, of Agriculture.

Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of ‘‘A. Racine & Co.” Whole-
sale Bry-Goods. Montreal.

Mr. L J. O. Beauchemin, proprietor of the Librairie
Beauchemin. Ltd

. MR. TANCREDE BIENVENU, GEN MAN.

BOARD OF CONTROL:

President: Hon Sir Alex. Lacoste, Ex-Chief Justice,
Court of King’s Bench.

Dr. E. Persillter Lachapelle. Administrator Credi®
Foncier Franco Canadien.

M. Chevalicr, Managing Director Crol.. Fo . e

NATHANIEL MILLS, Manager.

Franco-Canadi n.
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THE Royat Bank oF Cawapa

INCORPORATED

With which is united
The Traders Bank of Can.da.

1869.

Capital Authorized .. $25,000,000

Capital I’aid-up $11,600,000
Reserve & Undivided Profits $12,500,000
Total Assets .. .. .. .. .. $175,000,000

HEAD OFFICE, - MONTREAL.

Board of Directors;

E. L. PEASE, Vice-Pres.
D. K. Elliott

W. H Thorne

Hugh Paton

Wm. Robertson

A J. Brown, K.C.

H. 8. HOLT, Pres'dent
Wiley Smith

Hon. D Mackeen
James Redmond

T. J. Drummond

G R. Crowe

E. L. PBASE, GEN. MANAGER

290 Branches in CANADA & NEW-
FOUNDLAND.

£2 Branches in CUBA, PORTO RICO,
and DOMINICAN REPUBLIC.

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown;
JAMAICA — Kingston: TRINIDAD — Port of
8pain and San Fernaundo.

New York,
Corner William and
Cedar Streets
8. H. Voorhees, Agent

Lendon, Eng.
Princes St., K. C.

W. M. Botsford, Mgr.
€ Jas. Mackie, Joint Mgr.

Business tran-
Letters of Credit
the

A  General
Drafts

available in all

Banking
sacted. and
issued parts  of

World.

DEPARTMENT
BRANCHES.

SAVINGS AT ALL

La Banque Nationale

Founded in 1860.

Capital ............ $2,000,000.00
Reserve Fund .... 1.400,000.00

95 OFFICES IN CANADA.

Our System of Travellers’ Cheques

has given complete sat-

isfaction to all our patrons,

as to rapidity, security and

economy.  The public is in-

vited to take advantage of
its facilities.

Our Office In Parls
Rue Boudreau, 7 Sq. de I'Opera

s found very convenient for the Cana-
dian tourists in Europe.

Transfers of funds, collections,
ments, commercial credits in
United States and Canada,
at the lowest rate.

pay-
Europe,
transacted

! National Bank,

Bank of Hamilton
HEAD OFFICE, HAMI(LTON.
Pa:a-up Capital. $2,870.000
Reserve & Undivided Profits. 3,500,000
Total Assets. .. .. 44,000,000

DIRECTORS:
HON. WM. GIBSON.. .. President
J. TURNBULL .. Vice-President and Gen. Man.

Cyrus A. Birge, Geo. Rutherford,
Col. the Hon. J. 8. Hendrie, C.V.O.
C. C. Dalton. W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.
BRANCHES:
Princeton,

Ripley,
Selkirk,

ONTARIO— SASKATC'WAN.
Ancaster,
Atwood, Simcoe,
Beamsville, Southampton,
in, Teeswater, Belle Plains,
Blyth, Toronto— Brownlee,
Brantford, Col-ge&Ossingtor Carievale,
Do. East End, Queen & Spadina Caron,
Chesley, Yonge & Gould Dundurn,
Delhi, West Toronto,
Dundalk, Wingham,
Dundas, Wroxeter,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,
Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br.
Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,
New Hamburg,
Niagara Falls,
Niagara Falls, 8.
Orangeville,
Owen Sound
Palmerston,
Port Elgin,
Port Rowan,

Aberdeen,
Abernethy,
Battleford,

MANITOBA—

Bradwardine,
Brandon,
Carberry,

Gladstone,
Hamiota,
Kenton,
Killarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedosa,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewali,
Swan Lake,
Winkler,
Winnipeg,
Princess St.Br.

Taber,
B. COLUMBIA—

Fernie,
Kamloops,
Port Hammond,
Salmon Arm,
Vancouver,
‘ East Vaz-
couver Br.
‘ North Van-
couver Br.

The Quebec Bank

Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED .$5.000,000
CAPITAL PAID-UP .$2.500,000
RESERVE FUND ¥1.250,000

DIRECTORS:
e s oe oo .. Pregident
es oo oo Vice-President
W. A. Marsh,
G. G. Stuart, K.C.

JOHN T. ROSS .,
VESEY BOSWELL ..
Gaspard LeMoine,
Thos. McDougall,
J. E. Aldred Peter Laing
R. MacD. Paterson.
HEAD OFFICE .. .. .. u0 oo .. .. QUEBEO
General  Mauager's Office, Montreal, Que
B. B. STEVENSON.. .. .. .. General Manager

BRANCHES:
Province of QUEBEC: Province of MANITOBA :

Black Lake, Winnipeg .
fapoe n Madeleine
Inverness,

La Tuque,

Montrenl 2 offices)
Montmagny,

Qnehe e (A offices)
Rock 1sland
Shawinizan Falls,
Sherbrooke,
Stanfold,

St. George Beauce,
St. Romuald,
Thetford Mines,
Three Rivers,
Victoriaville,

Ville Marie

Prov. SASKATCHEWAN:
Bulyea,

Dengz
Govan,
Herschel,
Markiinch
Neville
Ponnant
Rosetown
Saskatoon,
Sovereien
Strassburg,
Swilt Current
Young
Province of AIBERTA:
Alix

Bassano

Calgary,

Clive

Province of ONTARIO:

Hamilton,
Ottawa,
Pembroke,
Port Moxjeall
Sturgeon Falls,
Thorold,
Toronto,
Agen < in the United
Bank, New York:
phia ; National
First National

BRITISH COLUMBIA ;
Huntingdon

Vancouver,
S'ates—Chase National
Girard National Bank, Philadel-
Shawmut Bank, Boston : The
Bank of Chicago. Chicago ; First
N Minneapolis ; National Bank of
Commerce, Seattle. Agents in Gre .t Britain—Bank
of Scotland  London. Agents in France— Credit

Lyonnais, I'aris.

Imperial Bank

Est. OF CANADA 1875

Capital Paid-up........$ 6,460,000
Reserve Fund. ........ 6,460,000
Total Assets ......... 72,000,000

DIRECTORS :
D. R. WILKIE, Pres. Hon.R. JAFFRAY, V.-P,
Wm.Ramsay of Bowiand Sir Wm. Whyte, Winni|
James Kerr Osborne Hon.RichardTurner,Que
Peleg Howland Wm. H. Merrits, M. D.,
Cawthra Mulock (St. Catharines)
Elias Rogers W. J. Gage

Head Office. Toronto.

D. R. Wilkie, General Man ; B. Asgh,
General Manager; W. lloh.t.“‘tm &cﬂm

BRANCHES

Port Arthur Prince Albert

Port Colborne  Regina

Port Robinsen Rosthern

Ambherstburg Ridgeway Saskatoon

Belwood Sault Ste. Marie Wilkie

Bolton (2) Wynyard

Brantford South Porcupine

Caledon East South Woodslee ALBERTA
Athabasca

Lan

ONTARIO
Toronto (14)

Cobalt 8t. Catharines(2)
Cochrane 8t. Davids
Cottam St. Thomas (2)
Elk Lake Thessalon
Essex Timmins
Fergus Welland
Fonthill Windsor

Fort William Woodstoek

Galt

QUEBEC

Montreal (2)
Quebec (2)

MANITOBA

caigary (@
algary
Edmongon (3)
Lethbridge
Medicine Hat
Redclif
Red Deer
Rocky Mountain
House
Btrathcona
Wetaskiwin

B. COLUMBIA

Arrowhead
Chase
Cranbrook
Fernie
Golden
Kamloops
Michel

Hamilton

Harrow

Humberstone

Ingersoll

Jordan & Vine
land

Kenora
Listowel
London
Marshville
Merritton
Nashville
New Liskeard
Niagara Falls (2)
Niagara-on-the-  Balgonie Nelson

Lake Broadview New Michel
North Bay, Fort Qu'Appelle Revelstoke
Ottawa Hague Vancouver (4)
Palgrave Moosejaw Victoria
Porcupine North Battleford Wilmer

Brandon

Portage La
Prairie

Winnipeg (2)

SASK'WAN

Special facilities for issue of Letters of Credit and
Drafts which are available in all parts of the World
Savings Department at all Branches.
AGENTS:—Great Britain: Lloyds Bank, Limi¢
ed; Commercial Bank of Scotland, Limited, and
Bank of Ireland.—France: Credit Lyonnais.—Gere
many: Deutsche Bank.—New York: Bank of the
Manhattan Company.—Chicago: First National
Bank.—San Francisco: Wells Fargo Nevada Na-
tional Bank.

The Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE ’Per cent per annum, payable half-

yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have for security the entire assets of the
Company,

Capital & Surplus Assets $1,400 600.00
Total Assets

President :. J A ”I'{.AMMERER
18t Vice-President and Genaral Manager :
/. 8. DINNICK, Toronto
2nd Vice-President:
HUGH S. BRENNEN, Hamilton
Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

R. H. Greene.
A.J. Williams

David Ratz
W. L. Horton,

HEAD OFFICE.
Cor. Adelaide & Victoria Sts. Toronto
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Home Banx« Canana

COLLECTIONS MADE TO ANY POINT
IN CANADA WHERE THERE
IS A CHARTERED BANK.

Payments promptly acknowledged and
remitted.

Head Office :

8-10 King Street, West, Toronto.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng
The oldest Insurance Co, in the World.

Canadian Branek:—15 Wellington St. E
Toronto, Ont.. H. M. Blackburn, Mgr

THE CHARTERED BANKS.

STERLING BANK OF CANADA

I AGENCIES THROUGHOUT CANADA I

Montreal Office, 157 St. James St.

The Metropolitan Bank

DIVIDEND No. 31.

NOTICE is hereby given that a Dividend of 214 per cent
for the quarter ending September 30th next (being at the
rate of 10 per cent per annum), on the capital stock of this
Bank has been declared, and that the same will be payable
at the Head Office and Branches of the Bank on and after
the First Day of October next.

The Transfer Books will be closed from the 17th to the
30th September, both days inclusive.

By order of the Board.

V. D. ROSS, General Manager.
Toronto, 20th August, 1912.

Montreal Chief Agents:

EVANS & JOHNSON, 26 St. Sacrament St
Agents Wanted in all Unrepresented Districts. & '

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

LLOYDS BANK LIMITED.

Subscnbed Capltal £26 304,200.
Pald up capltal £4,208 612. Reserve Fund £2 900 000.

HEAD OFFIGE' n, I.OMBARD STREET I.ONDON E.C.

Deposnt and Current Accounts (3ist December, 1911) - £84,658,627
Cash in hand, at call, and at short notice - - - 21,534,121
Bills of Exchange - - - - - " - - 10,810,515
Investments - - - - - - 5 - - 11,052,467
Advances and other Securities - - " - - 46,305,979

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND WALES.
CGolonial & Forevgn Department' 60, LOMBARD STREET, E.C.

PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE.

London Agency of‘ the IMPERIAL BANK OF CANADA.

SUBSCRIPTION:

: Canadian Subscribers . .. .. $3 a year

i British Subscribers. .. .. ..12s. 6d.

] American “ oo ..$3.52 a year
8ingle Copies. .. .. .. .. .. 23c each
kExtra ¢ (5 to 50) .. .. 20¢c “

“ e (50 to 100). .. 15¢
o & (100 and over) 10¢

Editorial and Business Offices:
329 ST. JAMES STREET, MON1TREAL,

P. N. FOLEY,
Manager.

g2 We do not undertake to return

anused manuscripte.

David Burke,

General Insurance Agent,
Fire, Life, Accident, Etc.

Solicits the patronage of the insuring public of Montreal. He
has been appointed a special agent of the NORTH BRITLSH
and MERCANTILE INSURANCE COMPANY, whose standing
is unquestioned.

All business placed in his hande will be promptly attended to.

Office: 209 Lake of the Woods Building,
'"PHONE M. 2986.
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Gaverhill, Learmont & Co.

Montreal and Winnipeg.

“ COMMUNITY " SILVER
DISTRIBUTORS

Best for Presentation Purposes

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STATE.

NEW YORK CITY ..David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Paul Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathiweu, LL.B.

Kavanagh, Lajoie & l.acoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes,
Oable Address, “‘Laloi."

Montreal, Can.
Bell Tel. Main 4800, 4801

M. 1. MORRISON, K.O.
Advocate, Barrister and Solicitor,
Tel. Muin 3111 179 St Jumes Street, Montreal,

R. B. HUTCHESON,
Notary Public

MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.

Metropolitun Building., 204 8T. JAMES STREET i

MONTREAL Tel. Main 2499

OTTAWA.

MCGIVERIN & HAYDON
Barristers, Solicitors Notaries, ete.
Parliamentary, Supreme Court and Departmental
Agents,

Bangs' Chambers, 19 Klgin 8t., Ottawa, Can.

A. F. MACKINTYRE, K.C.
Bariister, Salicitor, cte,
67 Bank Street, Ottawa, Ont.

SHERBROOKE,

J. NICOL, B.A,, LL.M.
Barrister, Etc.. Jrown Prosecutor,
vose's Block, Wellington Street,

Advocate
Tv
Telephone 512. sherbrooke, Que.

ONTARIO.

ARNPRIOR .. .. Thompson & Hunt
BLENHEIM .. .. .. .. ..R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE .. H. A. Stewart
CANNINGTON .. .. .. .. .. A.J. Reid
OARLETON PLACE.. ..Colin McIntosh
DESERONTO .. ..Henry R. Bedford
DURHAM .. ‘s . J. P. Telford
GANANOQUE .. .. .. .. J. C. Ross
GCODERICH . E. N. Lewis
INGERSOLL .. . Thos. Wells

KEMPTVILLE .. . T. K. Allan
LEAMINGTON .. W. T. Easton
LINDSAY .. McLaughlin & Peel
LISTOWEL .. . H. B. Morphy
LLONDON. Co. W. H. Bartram
IORIGINAL. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST .. ..W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NTAGARA FALILS... . Fred. W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA .. . . J. F. Griersoa
OWEN SOUND .. ..A. D. Creasor
PETERBOROUGH . Roger & Bennet
PORT AOPE .. .. Chisholm & Chisholm
PORT HOPE .. . H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNTA .. .. .. .. .. .. .. .. A Wier
SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Laneaster, M P.
ST. THOMAS .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan

LEGAL DIRECTORY.

TEESWATER .. .. .. John J. Stephens
THORNBURY. .. .. .. .. T. H. Dyre
TILSONBURG .. .. Dowler & Sinclair
TORONTO.. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite

WATFORD .. .. Fitzgerald & Fitzgerald
L. Clarke Raymond
Paterson, Murphy & Sale
Dickinson & Holmes
.. .. A. Collins
..Otto F. Klein

WELLAND .. .. ..
WINDSOR ..
WINGHAM . .
WALKERTON ..
WALKERTON ..

QUEBEC.

BUCKINGHAM .. .. .. 2o Ko Al Balldry
MONTREAL . T. P. Butler, K.C.,, D.C.L.

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. . F. X. A. Giroux

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
BRIDGEWATER ..Jas. A. McLean, K.C.
KENTVILLE .. .. Roscoe & Dunlop
LUNENBURG . S. A. Chesley
SYDNEY .. Burchell & MecIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON .. .. F. H.
SUSSEX ..

McLatchy
. White & Alison

PRINCE EDWARD ISLAND.
CHARLOTTETOWN, McLeod & Bentley
BRITISH COLUMBIA .

NEW WESTMINSTER & VANCOUVER,

Martin, Weart & McQuarrie
VANCOUVER ..H. D. Ruggles

NORTH-WEST TERRITORY.

CALGARY. .. ..Lougheed & Bennets
| RED DEER, Alberta .. Geo. W. Greene

 BOILER SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT. (now of twenty year’sstanding), continues to make Marine,

Stationary and Portable Boilers of all kinds.
finers and Mills in this section are nearly

Plate Work from this

Tanks, Bleachers and Agitators, Salt

The Canadian Oil Wells and Re-
entirely supplied with Boilers and othee

shop; while for well-drilling purposes it has sen$
many boilers to Germany, Austria, India and Australia.

It also makes Oil Stills,
Pans, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or Sheet Steel or Iron. as well as all pro-

ductions of Machine Shops,
Brass.

including

Having a full outfit of machinery and tools

Steam Engines and Castings in Iron and

sincluding Steam Riveter, and men

of long experience, it invites comparison of the quality of its work, with any

shop in Canada.

ARTHUR KAVANAGH,

Manager.

J. H. FAIRBANK,
Proprietor.
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ESTABLISHED 1856.

Hiram Swank’s Sons

MAIN OFFICE:
JOHNSTOWN, Pa.

MANUFACTURERS OF

Center & Bottom Plate Runner Brick

SLEEVES, NOZZLES, TUYERES AND GROUND FIRE CLAY

No. 1 Fire Brick and Shapes
TO THE TRADE.

In addition to our plant at Johnstown. Pa., we are now operating our New
Plant at Irvona, Clearfield Co., Pa.. on the Pennsylvania and New York Central
R.R.'s.  Send us your Inquirijes.

COTE BROS. & BURRITT

Elevator Builders,
Millwrights ana
Machinists

o2 Conde Street, Montreal.

The British Canadian Realty and
Investment Co., Ltd.

Real Estate, Timber Limits,
Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director,
605-606 Transportation Bidg.

Cable Address: BRITISHCAN.
Codes: Western Union and Premier Bentley.

MERCHANTS, MANUFACTURERS, and

other business men should bear in
mind that the “Journal of Commerce”
will not accept advertisements
through any agents not specially in
its employ. Its Circulation—extend-

ing to all parts of the Dominion ren-
ders it the best advertising medium
in Canada—equal to all others com-
bined, while its rates do not inciude
heavy commissions.

COMMERCIAL SUMMARY.

—A Dbranch of the Canadian Bank ot

Commerce has bLeen opened at Hanna,

Naskatchewan.

—/l'he receipts of the Government
railways of France in 1910 amounted to
$45,920.000, and net revenue was $9,-
740,000, the operating ratio being 78.8
per cent,

—One year's supply of coal tor New

York City loaded into fifty-ton Cars

would make a train reaching from Salt

Lake City to the \tlantie Ocean. 4 (is-

tance “of 2.452 miles

Suecessful experiments in hop arow-
ing have been made in Italy.  Hercto-
fore. hops have heen miported. Ihe

consumption of beer in Haly is sajl o
] ;

be almost 26.000.000 eallons a veayr, q

The oreatest destruction  of

wild

animal Tife in the history of S'heria was
caused last vear by the requirements of
fashion. The returns for the fur trade
=5L.000.000 - oxeeeded those of 1910 ]»y

BANK,0 RT HOUSE A

ARG SEND G

FOR SALE

A Well Finished CHERRY COUNTER about 20 feet long by

Ealf o million dollars

—Mr. Henry F. Fletcher. vice-presi-

dent of the British Chamber of Com-
merce, in Paris, states that there is still
unhounded confidence in ("fanada  exist-

ing in France. . Plenty of money avail-

able for soupnd (anadian securities,
comes as welcome reassurance at thisg
particular juncture.

—Mr. D. J. Barker, chiof accountant

3'foet wide with swing door. Was made for the Equitable of the Bank of Montreal, has been ap-
Life Assurance Company of New York. pointed to the position of assistant to
ALSO: the General Manager. Mr. I1. V. Mere-

A. high CABINET DESK, made for the above institutien; dith.  AMr. Barker joined the Bank of
all in good order‘:\ddrgss: L Montreal some years ago. and  apart
“JOURNAL OF COMMERCE,” o et eI 1 skl

Montreal.

Royal Trust Company he has been con-
nected with the head office ever since.
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—Mr. Frank Woods, manager of the Bank of Montreal at
Lethbridge, has been appointed assistant local manager at
Montreal.

—Arthur, Ont., has not been able to sell its $24,000 5 per
cent improvement debentures, and may hold them over for
another year.

—TIt is said that heavy hailstones this week have badly
damaged tobaceo crops in Connecticent, Reports set the loss

at over $100.000.

—The proposed increase in freight rates on print paper,
ranging from 2.75 cents to 4.25 cents a hundred pounds, from
Sault Ste. Marie, Ont., to various destinations in the United
States, were suspended on Saturday, by the Interstate Com-
merce Commission until January 1st next.

We are advised that the by-laws providing for the issue
of the $66.000 electric light, $20.000 telephone extension, and
F33.000 ¢ty hall debentures recently authorized by the rate-
pavers of Prince Albert. B.C'., have been quashed by the
Supreme Court of British Columbia.

—Calgary defeated recent propositions to issue bonds for
hospital, $15.000. $32.000 Tand purchase, and $405.000 water-

works extension

The reeve of Port Colborne, Ont.. was recently authorized
by the Council, it is stated. to issue $20.000 waterworks ex-

tension debentures.,

~The Necuritics Limited, was
awarded at 9617 the three issues of 5 per cent Lo-year deben-
$35.000. offered by Nelson, B.C.

Dominion C‘orporation,

tures ageregating

The Canadian Westinghouse (0., Ltd., had net earnings
Last year of £1.010.154, as against $697,393 last year. The

dividend paid was 8 per cent, as against 7 per cent last year.

The ratepayers of Berling Ont 1'm-vnl|_\ voted to author-
ize the issue of $17.000 street car and $15000 sanitarium  de-
bentures, but disapproved of #12.000 barn and bridge deben-

tures.

The directors of the British and American Mortgage Co.,
Ltd.. have declared an interim dividend for the halt-year to
June 30th at the rate of 5 per cent per annum on the ordin-

ary shares. free of income tax.

—The clection held recently at Pincher Creck, Alta., result-
ed inavaote of 102 to 24 in favour of the gquestion of issuing
the ¥30.000 G per cent 30-installment municipal building and

fire hall construction debentures.

A cablegraam received from International Agricultural In-
stitute at Rome. gives wneat production: France, 330.251,000
bushels. apainst 320,142,000 last year: Roumania, 86,003,000,

against 05.657.000;5 Italy, 165.523.000, against 192.397.000,

—Total bank clearings last week at all leading cities in the
United States aggregating $2.705.510.698, an increase of 6.9
per cent as compared with the same week last year and 23.7
per cent as compared with the corresponding week in 1910.

The United States Motor Co.. one of the largest cor-
porations in that country enegaged in the manufacture of au-
tomobiles. naving an autharibed eapitahzation of 542,000,000,
of wheh $23.500.000 is now ontstanding, has cone into the re-

ceivership.

—NMr
Nova Scotia, at Hamilton. will suceeed in Winnipeg, Mr. C.

Blair Robertson. formerly manager of the Bank of

IT. Easson, who after 25 vears of service has retived shortly
to assume the geneval management of the DBank of  New

Brunswick .

Insurances on the tloating dock, Duke of Connaught, were
placed over a year ago. and amount to about ¢200.000. which
British

towed round from Birkenhead to Portsmouth

compares with 250000 placed  on the Admiralty
dock recenuy

by British tugs.

The Canadian Pacific: Ry, Co. hax placed an order for
500 cars with the National Car Co. of Hamilton. Ont. 'This
is the new company with a capital of one milhon dollars
which is rushing forward the construction of its plant, and

expeets to be in operation shortly.

The dividends of the Standard Oil subsidiaries during the
first nine months of 1912 were $5,782.523 more than the old
Ntandard Oil (o..
It is estimated that the aggregate net
panies this year will exceed $109.000.000.

dishursed during the same period in 1911.

earnings of the com-

—The following Montreal companies have bheen incorporat-
ed: Wallace Sandstone Limited, stock

Carriage Co.,

Quarries, capital

one million dollars; Montreai Automobile
Limited, capital <tock =185.000; Birmingham Montreal Realty
Co.; Ttd.. capital stock $50.000: Alaska Securities, Timited,

capital stock $1.500.000.

—\ special correspondent of the Manchester Courier states
that the keel of an oil-driven commerce destroyer, or cruiser,
for the German navy is to be laid within two months. Her
tonnage will be 5,500, and she is expected to steam 25 knots.
Her radius of action will probably he 12,000 miles. Mechan-

icians and engineers are being trained at Kiel,

—The Brandon, Man., Gas and Power Co., Ltd., announce
that . W. Brooks and Co., of New York
sold the present issue of $145,000 first mortgage sinking tund
G per cent gola bouds, date October 1st, 1909, due October 1st,
i929  callable on any interest date on or after October 1st,
1914, at 105 and interest. Par, $100, %500 and $1,000,

have recently

—Recently some publicity was given to the claim that cop-
per mixed with steel made a better rail than steel alone.
It is now reported that the Chicago, Milwaukee and St. Paul
will make a test of steel rails containing less than 1 per cent
copper, and that an order has been placed with the United
Ntates Steel Corporation: for a sufficient supply to give this
combination a trial.

—The high prices of meat in Germany continue to be made
the subject of a violent Radieal agitation, bhut no ~teps have
been taken by the Government, except to publish explana-
tions and advice in the North German Gazette, A large
number of political mass mectings have passed resolutions
of protest against the import system. in particular against
the import certiticate.  The burden of the cry is for a gen-
eral “opening of the frontiers.”

Importations of cement to Canada continue to 1crease
at a rapid rate, as a result of the temporary reduction of
duty to one half, During August the importations totalled

G317 hundred weight, valued at ¥250.,35. In August,
1071 the imports were only 254,433 hundred welght, valued
at ¥108.242.
tober 31.

increases in imports during June and .Julv.

The reduction will continue in torce until Oec-

Figures have already been issued showing large

—The cateh of herrings is very poor in lolland, and prices
are advancing. Warm weather is retarding bhusiness to some
extent, Reports from Scotland regarding herrings are gen-

erally: bullish. but this market shows no material  change.

The French sardine cateh continues poor, while in Portugal
the catch is at present too small to permit packers to fill the
orders on hand. The Norwegian cateh is below expectations
and packers are asking higher prices. There is an excellent
demand for Norwegian smoked sardines here.
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—According to Mining Science, there are at the present
time 300 vessels afloat or under construction, which are pro-
pelled by Diesel oil engines.  This number includes 115 sub-
marine torpedo boats, 30 other naval vessels, and a number
of freight and passenger merchant vessels of 1,200 to 2,000

Canada Permanent
Mortgage Corporatien

horse power.
with this engine.
ed. The Diesel engine
tar oil and oil produced by the distillation of lignite and

shale.

—-Attention is being drawn in the Western States to the
rejuvenation taking place in the silver mining sections of
Ontario as indicated by the fact that twenty or more of the
abandoned properties in the Cobalt region have recently been
re-opened. Deeper mining is being done now, with results
that are giving encouragement,
3,600

based on the showings being made. and the price of silver,

The pay-roll of the camp
pa)

at present totals men. Quiet, consistent optimism,
prevails through the silver mining regions, not only at Co-
balt. but as well at Gowganda aad Flk Lake.

—The British Empire trust is instructed by cable from Vie-

toria. B.C.. to announce that the directors of the Canadian
North Pacific Fisheries Co. regret that, owing to unusually
stormy weather, which in a very great degree impeded whale
fishing until the end of June, and greatly increased propor-
tionate working expenses, they do not see their way to de-
clare a dividend on the shares for the period ended June 30,
as interest on debentures, provision for sinking fund, depre-
The directors
expect to resume dividend on the shares for the half-year end-
ing December 31.

ciation and expenses will absorb the profits.

Van
Johnson. €, W.

Wesley  Allson, have secured from the steel

—A group of Canadians. including Sir William (.
ITorne, Sir William  Mackenzie, George T,
MceLean and ).
package company of New York the latter's patent to manu-
facture steel Larrels and commercial packages of all descrip-

tions. The new concern, it is said. is capitalized at $5,000.-

France has over 60 submarine boats equipped
The United States has two just complet-
can use not only petroleum oil, but

QUARTERLY DIVIDEND.

NOTICE is hereby given that a Dividend of TWO AND
ONE-QUARTER Per Cent for the current quarter, being at
the rate of

NINE PER CENT PER ANNUM

on the paid-up Capital Stock of this Corporation, has been
declared, and that the same will be payable on and after

TUESDAY, the FIRST DAY OF OCTOBER

Next, to Shareholders of record at the close of business om
the Fourteenth day of September.
By order of the Board.
GEO. H. SMITH,

Secretary.
Toronto, August 28th, 1912.

—A British engineer, says the Chicago Tribune, has patent-
ed an apparatus which, it is claimed, will prevent the clouds
of dust raised in dry weather by automobiles

and other

vehicles.  The device, which is simple and inexpensive, col-
lects the dust as it rises. The dust is drawn into conduits,
which are funnel-shaped at the mouth, and which run from
the rear of tue front wheels to the rear of the back wheels.
These conduits are connected with a box, into which the dust
is driven by the pressure of air, or this end can be accom-
plished by the aid of a centrifugal fan geared to the driving
shaft of the automobile. The contents of the dustbox can

be discharged by pulling a lever at the front of the vehicle.

i 000. the financing having been done in New York, and will Latest advices by cable from Great Britain show that
' erect in the vicinity of Montreal. one of the largest steel )0 long-continued rains have destroyed hopes of harvesting
: manufacturing plants in the Dominion ‘}” the OMMA]”:]W any wheat fit for milling purposes.  Here and there a field
A has been financed, and the new company will s<tart off with o . .

several million dollars’ worth of orders. may furnish an exception, but as a rule the wet weather has
7 so soaked the grain that where it has not actually sprouted
l —The first annual report of the (“;lnm]u Bread Co. shows: and grown in the ear, it has undergone the preliminary pro-
_ '_\[”nuf;“-tu]"j“lx__v profits, $139411: bank interest, $26,327. total cess of malting, which renders it unfit for bread. Bar]py was
; profits. $165.739: hond interest. $68.750: reserve for preterred  a great crop everywhere, but its brittle straw could not up-

dividends (7 per cent), $87.500; net loss on be-

assets sold

neath apparaisal values, $8.123: halance, surplus. $1.365. In
Winnipeg a new plant is under construction to cost about

$200.000. In Toronto extensions are being made to two of

the plants, at a cost of about $120.000, and in Montreal the

plant is being reconstructed at a cost of about $112.000.

During the year six small businesses have been acquired—
four in Winnipeg. one in Montyreal, and one in Toronto.

—The Quebec Central Railway Co. paid on September 2nd

hold it against continued rains, and it was necessary to mow
it with an ordinary scythe with

Malsters

a bow on it to collect the

broken-off ears. will not be able to make use of

British barley this year owing to the discoloration of the

grain. which will probably cause a larger demand for the Can-

adian product.

The total weight of raw leaf tobacco used by the manutac-
& :

turers of Canada during wue fiscal year, 1912, was 21,879.866

pounds. an increase of two million pounds over the previous

out of the earnings of the fiscal vear ended June 30th, 1912, year. From this there were produced 20,671.131 pounds of
the full interest on the 7 per cent income honds at a London manufactured tobacco, paying duty at five cents per pound;
bank. A London paper sayvs:

“The agreement for leasing the
line to the Canadian Pacifie
1913, when the

dependent for their interest

does not come into force until
January Ist, 7 per cent mronufhnnds_, now
upon earnings, will he converted
into a 5 per cent. payvable in 50 vears at par,

being guaranteed by

such payment
together with the half-yearly interest.

the Canadian Pacifie Railway (o. Morcover, in compensa-
tion to the converting bondholders for reduction of interest,

@ 10 per cent cash bonus is to be given.

781,584,865 cigarettes of the quality which pays duty at $2.40

the quality which nays
duty at the rate of $7 per thousand, and

snuff.

per thousand, 2.397.320 cigarettes of
534,068 pounds of
Compared with the previous vear this is
of 196,000,000 cigarettes,

an increase
and of 150,000 pounds of snuff, 'The
number of cigars manufactured was 248,906.934, an increase
the

was used the total of 4,-

of 21,500,000 over the domestic production of 1911, 1Ip
manufacturing of this output there

772,

pounds of raw leaf tobacco.
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The Stanéarvd

Eastablished 1826.

HEAD OFFICE FOR CANADA, -
{nvested Funds $63,750,000 |

16.000,000 ‘ Bonus Declared

Claims Paid.

Branch

weposited with Canadian Gov.

World-Wide Policters Apply for full particulars D. M. McGOUN, Manager.

Assurance Co.

OF EDINBURGH.
MONTREAL.

ernment and Government
1 C di Trustees, Over ..

restments under Canadian
Bvest e ’ | Annual Revenue ..

First British Insurance Company Estab-
lished in Canada, A.D. 1804.

| Phoenix Assurance

700000 Co. Ltd., of London, Eng.

7.600,000 |
40,850,000 |
142,950.000 '
|
|
J Total resources over ..

Founded 1782.

FIRE. LIFE.

.. $78,500,000

= | Fire Losses paid . 425,000,000

TEREST RATE, and 1912 bids tair to exceed 1911.
doubtless accounts for the fact that IN 1ACH OF
Canada Life has carned A

tory.
N .. —Iavourable Mortality and low cxpenses. the

AGEMENT, have helped.

Canada Life Assurance Co.,

THE CANADA LIFE

in each of the past 4 years has earned A SUBSTANTIALLY INCREASED IN-

Interest is a most important element in the carning of surplus, and
THE PAST 4 YEARS the
LARGER SURPLUS than ever before in

result

Head Office,
TORONTO.

| Depos't with Federal Govern-
ment, Invested in Can-
) ada for security of Cana

dian policyholders, exceeds 2,500,001

this

'AGENTS wanted in both branches.

its his- ||
[ Apply to,—

of GOOD MAN-
Joint

Managers.

R. MaeD. PATERSON, )
J. B. PATERRON, )

100 St. Francois Xavier Street,

1he Northern Assurance Co.

OF LONDON. ENGLAND.

“ Strong as the Strongest.’

Branch Office for Canada, 88 Notre Dame St, West, Montreal.

Accumulated Funds....$38.800,000

ROBERT W. TYRE, Manager for Canada.

G. K. MOBERLY, Supt. of Agencies.

Montreal, Que.

R. WILSON-SMITH

Financlal Agent

Limited.

Government. Municipal and Railway

Becurities bought and sold. First class
Trust

Trust Estates managed.

Securities suitable for Funds al-

ways on hand.

SGUARDIAN BUTLDING

Applications for Agencies golicited in unrepresented districts.
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MONTREN . FRIDAY . SEPTEMBER 20,

CHARGES TO CANADILAN

PORTS.

UNDERWRITING

An article in the “Canadian Journal ol Commerce

upon the un=ypatheti attitude ol British underwri-

ters towards the SC Lawrence voute,  has  aroused

coreat attention and some hctle dl=temper Gireat
Britain.  The London Times divecthy attacks our edi-
torial in a ponderous article referring to the fact that

“Here and there a feeling of slicht resentment is to

bhe found at the =ugeestion that the underwriting

with  1m-
that

community had not made itself acquainted
provements cffected in the St. Lawrence, and
consequently it had heen freating vessels using the St
Lawrence roule unfairly by quoting higher rates than
for vessels engaged in trade with United States ports.”

This was exactly. and practically the exact wording
of, onr complaint against Tondon Llovds. There is
no argumentative value in the face of actual facts, in
the conclusion of the Times.

“There certainly appears to be no conceivable reason

why the underwriters <hould desire to penalize  the

Canadian route for advancement of the other: rather,
all their natural svmpathies would incline them  to
take the opposite conrse were such possible.™  There
i~ a lairly complete answer to the arcument from (con-

cealed) svmpathy, in the old couplet
“It is all very fine to dissemble vour love,
But why did you kick me down stairs.”
At present. as the Toronto Globe remarks, in inter-
vening inoour controversy with the British underwri-

tersi—=Llovds has a monopoly of insurance on ocean-
It is

quite clear that it is within the power of this great

coing vessels that come to St Lawrence ports.
corporation to drive traflfic away from the river hy
charging high rates for insurance: it is hardly less
clear that it has heen keeping up its rates unduly dur-
ing the past few years. A decade ago  the rates
charged for insurance were no higher than they are
now, though during that interval great and costly im-
It has
heen deepened. widened, and equipped with modern
appliances to =uch an extent that it may now be tra-

provements have heen made in the channel.

versed at night as safely as by dav, and vet there has
heen no reduction in the rates of insurance. There

will apparently be none offered or conceded hy Lloyds.
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Metropolitan Life Insurance

Company, of New York. {Sooy,

ASSeLS ...---oiiiiiiieiiiiieiiieenecenee.. $852,785,000
Policies in Forece on December 3ist,

1914 «coenennnn.. 12,007,138
-In 191 1 it issued in Canada insuran-

ee for------.... cesecceseccscccscscsces § 27,189,000
It has deposited with the Dominion

Government exclusively for Can-

adians more than....... creees.. $10,000,000

There are over 446,000 Canadians insured in the

METROPOLITAN.

It must not be forgotten in this connection that there
has always been keen competition between the New
York and St. Lawrence routes, and that a high insuz-
ance rate on the latter may easily drive business away
to the former.”

The reason why we began this discussion will be ap-
parent before very long to everyone. The largest
grain crop Canada has ever harvested is to be carried
across the ocean during the next few months, much
of it either in the shape of wheat or flour. The dif-
ference of a few cents per ton again:t Canada in
freight charges, may ineline our wheat towards the
great mills of Chicago and Minneapolis to be export-
ed as flour and hran, or to the United States ports of
Baltimore, New York and Portland, to the loss of our
workmen. and  transportation  companies. (Canada
needs all the advantages of our harvests. Every cent
paid to foreign millers or freight handlers is so much
loss to the country.

This year the decreasing mercantile shipping of the
workd will make it peculiarly difficult to secure ocean
tonnage for our grain, if the excessive insurance
rates are to continue in force. Losses have been
heavier than usual. and the building of new vessels
has Dy no means kept up with them. We prefer to
leave the subject thus indefinite, until we receive offi-
cial details of the additions to the mercantile marine
this vear hy shiphuilding.

As regards actual losses, the statistical summary of
vessels totally lost, broken up, condemned, etec., now
published by Lloyd’s Register. shows that during 1911
the gross reduction in the effective mercantile marine
of the world amounted to 888 vessels of 884,843 tons,
excluding all vessels of less than 100 tons, Of this
total, 427 vessels of 619,752 tons were steamers and
461 of 265,091 tons were sailing-vessels.

These figures are, despite the loss of the Titanic and
other shipwreeks, Jower than those for 1910 by 62.84%
tons (17.688 tons steam and 15,159 tons sai])-‘ One
of the most common terminations of a vessel’s career
is by hreaking-up. dismantling, ete. (not in conse-
quence of casualty). . The amount of tonnage =0 dealt
with in 1911 was 255517 tons. This total is 100.657
tons less than that for 1910, which was the highest
ever reported in the Society’s wreck returns. Nearly
29 per cent of the steamers and about 28 per cent oyf
the sailing-vessels removed from the merchant fleets
‘jf the world in the course of 1911 are accounted for
in this manner. Of the tota] tonnage of such cases

Founded in 1806.

The Law Union & Rack Insurance Go.

OF LONDON Limited.

Assets Exceed.... $45,000,000.00
Over $6,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted,
Canedian Head Office (|2 St. James St., cor. Place d’Armes, Moatrea b
Agents wanted in unrepresented towns in Canada.

W. D. AIKEN, J. E. E. DICKSON,
Superintendent Accident Dept. Canadian Manager.

over 34 per cent is represented by United Kingdom
vessels.

“The number and tonnage of vessels lost, etc., dur-
ing the previous 10 years are as follows:—

Steamers, Salling vessels.

Tons. lons.
1901 .. e s . .. 268 366,584 238 295031
020 o vs .. .. .. .. 301 408,363 a7l 292,327
103 .. .. .. Lo L. 326 479,081 596 300,722
1904 .. . .. .. .. L. 344 512,879 4063 225.260
1905 .. .. .. .. .. .. 382 527.978 SU1 264,3(6-
1906 v sv ws s od o 378 509,707 867 307,1V>
1807 ¢ s 5% v wie wo 356 565,119 512 286,105
1908 .. .. .. .. .. .. 382 566,487 418 242,805
1909 .. . . 0 oL L. 383 645,670 483 293,562

1910 .. .2 wn o« we ay 421 667.440 142 280.250-

The statistical tables exhibit interesting data as to
the relative frequency of the different kinds of cas-
ualty, ete.. which conclude the existence of vessels.
Strandings and kindred casualties, which are compris-
ed under the term ‘wrecked,” are much the most pro-
lific cause of disaster. To such casualties are at-
tributable over 50 per cent of the losses of steamers
Cases of
ahandoned, foundered, and missing vessels are, no

and over 51 per cent of sailing-vessels.

doubt, frequently more or less similar in the circum-
stances of loss.  If these be taken collectively, they
form over 27 1-2 per cent of the steamers and 26 per
cent of the sailing-vesscls removed from the mercan-
tile marine during 1911 owing to casualty.”

-
i

Baltic and Mediterrancan merchants expect one of
the busiest commercial seasons in history.  We shall
find it exceedingly difficult to attract cargo vessels to
the North Atlantic route, depend upon it, and no one
need wonder if our foreign trade suffers as a conse-
quence.

If no better plan comes into sight, there would ap-
pear to be nothing else for it than the formation of a
Canadian Llovds, under which, the country would car-
ry its own ocean risks.  This may be a part of a na-
tural development of our Dominion, to which it is
only right we should be brought, though to us it seems
to be early in our history for us to be brought up
against such responsihility.

A London despatch declares that the Lloyds Under-
writers “recognize the fact that the Dominion Govern-
ment may be quite justified from the broad motive of
encouraging Canadian industries in forwarding the
establichment of a Canadian Lloyds, hut they maintain
that if such an institution he started with the ohject
of cutting present rates, the losses that must incvit-

=t

2
i
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‘ably follow would have to be met hy the Canadian

people.”

This is so far encouraging, as it gives some evidence
ol a desire to frighten the Dominion away from such
a scheme.  Canadians will hardly require to be told
why. and no doubt will feel the more encouraged to
take up the project hopefully, if the need arises.

COST OF LIVING IN ENGLAND.

Captain Persius, a German naval expert who has
been visiting British dockyards in the interests of the
Berliner Tageblatt., has been as much struck with the
rate of food prices in England, as with the extent of
Britain’s maritime strength. He declares that liv-
ing is greatly cheaper in London than in Berlin. He
says:—“The practical Englishman is beginning to
abolizh the tipping Not in
with much noise and little behind it, with long obser-
vations and with arguments for and against, all of
which brings no result at all—but in actual practice.
well-known Criterion

system. newspapers,

In several great hotels, in the
‘Reztaurant, in the innumerable shops of Lyons, Sla-
ters, and other companies, where one can cat  excel-
lently at absurdly cheap rates, no tipping iz allowed.
And
in o number of extremely good hotels the =ame rule
Besides that, there is a sin-
And
for that an excellent room, bath and breakfast is pro-
vided., A

Germany would cost on the

One pays at the desk as one leaves the shop.

against tipping exists.

gle, fixed, inclusive price. Five shilling a day!

room in an hotel of similar standing in

average five or six <hill-

ings alone. A breakfast of porridge, hot fish, steak,

coos, jam, cte. (such as one gets in Ingland), would

cost at least three shillings, and a bath two shillings.

In the above-mentioned restaurants there are white
cloths on the tables and a carpet on the floor, and
one’s food costs a shilling or one-and-six. One is

not forced to drink, hut perhaps one takes a cup of
exquisite tea for twopence, or a mighty teapot full for
threepence, with as mueh milk and sugar as one wants.

How can the Englizh restaurant proprictors possibly

manage to exist?  The famous good meat  comes
mostly from Nustralia. the meal for the  wonderful
bread from Canada. No!  Onc¢ can live in London
wonderfully cheaply. even if one is a forcigner.  The
legend that Germany s a cheap country will not be

belicved much longer. [ can get much more for my

money in England than at home.  And the canse of
it lies in our high taxes. It is unjust to tell  the
German people that they are not heavily taxed.  \s
a matter of fact, the German must work harder  to

carn his living than all others.”

There may he come in London who will he metined
to enquire about the company and localitios affected
by the aallant Captain. but no one will doubt  his
statement that London is undeniably a cheap place to
Iive ingif vou know how to set about it.

[t is decidedly interesting to note that the Tondon
Economist, which is a marvel of precision in working
out a comparative monthlyv statement of the actual
of all British Commerce, finds it is

cost articles of

.4

now declining visibly.  The Economist says (Septem-
ber 7):—

“Our index number this month shows a fall of about
L per cent, compared with a month ago, the figure for
the end of August being 2722 against 2746 at the end
of July.  This result is the product of varying in-
fluences, there having been a marked fall in the price
of food products and of cotton, and a rise in almost all
other prices.  This may be clearly seen in the follow-
ing statement:—Articles which have risen during the
month—Pork, flax, hemp, jute, pig-iron, lead, tin,
copper, rubber, oil, tallow. Articles which have fall-
en during the month—\W heat, barley, oats, rice, beef,
mutton, tea, sugar, coffee, cotton, petroleum, oil seeds.
—In view of the abominable weather in August, in
England and parts of the Continent, it might have
heen expected that British wheat, barley and oats would
have shown a tendency to rise.  But prices are al-
ready at a very high level, for the quality of the crops
marketed during the cereal year just completed has
been exceptionally fine, and will certainly not be
equalled by those which are just about to come into
the market. A comparison of present prices with the
average for the last few cereal years will illustrate
this point:—

Wheat. Barley. Oats.

8 s s s s, d,
1905-6 .. .. .. 28 2 23 11 17 11

Average 19012 to

B

1906-7 0 o0 27 11 24 6 18 2
107-8 . . . § AE B e 32 10 25 9 18 5
1908-9 wo 5w @y Y o 366 27 0 18 11
1909-10 : o 32 7 23 10 179
1910-11 A o . 31 0 24 10 17 8
1011-12 . e 350 3103 21 7

Aungust 30, 1912 3410 28 6 20 8

Thus the present figures are very mueh  ahove  the
average of the last ten vears.™
Our contemporary concludes its review by a com-

parison of prices now with those prevailing during the
vear and in 1911, the
table. in which the Index Number is analvzed into

This iz shown in following

five large groups of commodities:—

P Z73
z 22 3
= £ z 2
= g ©
PR z ZE
: i£ c TE
s =T = &
Date., - -
Basis  (average 1901-5). . 300 300 500 400 500
Ist quarter, 1911.. .. .. 3531 342 602 421 616
2nd quarter. 1911, .. .. 563 345 625 4261, 581,
drd quarter, 1911, 551 400 576 433 578
4th quarter. 1911.. .. .. 585 418 550 450 583
End Dece.. 1911, .. .. .. 600 407 53914, 460 5801/,
Jan., 1912 G071, 405 561 4681, 571
Febio 1012 .5 .. .. 619 411 573 493 571
Mar.. 1912 G181, 400 YR G081, 586
Apl. 1912 S 6251, 3851, 581 5121, 5881,
“ May. 1912 .. .. . 633 379 570 .m:m_: 61114
“ June, 1912 S 642040 373140 5791, 5U1Y, 608
“Tulv. 1912 .0 0 645 384 6031, 51214 599
“oAug. 1912 L0 0 621 371 5041, 53214, 603

These fignures give an epitome of the price history of
the last two years.  The outstanding feature is the
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fact that the general level of wholesale prices is very
much higher than a year ago in almost every group.
Even in the last quarter of 1911, when we heard so
much of the effect of the drought, our Index Number
was only raised 2 per cent, says the Economist. The
coal strike, however, caused a rise of 10 per cent in
March, and though there has been some reaction from
the prices of the spring, our Index Number still re-
mains some 8 per cent above last year’s level, despite
the fact that no single commodity (except, perhaps,
tin) is at an exceptionally high level, such as that
reached by copper in the boom of 1907, or coal and
iron in the boom of 1900.

We find ourselves unable to prophecy cheaper living
in the Dominion during the coming months. Wheat
may or may not show some decline in price, not much
in any case, and bread is unlikely to be greatly affect-
ed.  Butter is in small supply for the winter we are
assured, though there have heen no exports (or only. 70
packages!) this season.  Beef is scarce enough across
the line to keep up Canadian prices, even if our own
stocks of live meats were not low.  All manufactur-
ed goods will maintain, if they do no increase their
C'oal s

cost, excepting possibly cotton wear. up,

and cannot decline until late in the season, if at all

this vear. We have no chance of sharing in the
cheapened prices England anticipates. But we ex-
pect good times for all classes of workpeople,  husy

times for transportation companies, and such a distri-
bution of money as will enahle everyone to pav the
price for the things needed.

AUGUST EARNINGS OF RAILROADS.

August is one of the harvest months among our
neighbours on the other side of the international

boundary. The fact is generally made alpfmrent by
the railway earnings, which have felt the influence of
the transportation of new wheat and other grains. 1In
Canada our roads do not depend very greatly upon the
harvesting operations of August, which make their
heaviest returns during the five months beginning with
the The New York IFinancial
Chronicle, which has facilities for collecting these sta-

present month.
tistics gives us a preliminary statement of the August

operetions on hoth sides  the boundary . This com-

pilation covers 89.691 miles of road the present year,

and on this mileage there is an increase over last
year's receipts of $6,276,721, or 8.79 per cent.  'I'he

total receipts came to $77.361.692. The statement
this time ax iz alwavs true of our preliminary exhibits,
inchules three important Canadian properties, namely
the Canadian Pacific, the Grand Trunk Railway  of
Canada and the Canadian Northern, which are par-
ticularly conspicuous for the extent of their gains.
These three systems altogether contribute $2,601,941
of increase, and with this deducted there remains $3.-

671080 gain for the railroads in the United States: -

Increases.

$1,813.000
884,725
673,655
463,741

Canadian Pacific
Great Northern
Pacifie
Grand Trunk

Missouri

Canadian Northern .. .. .. .. .. .. .. 325,200
Minn. St. P. and S. S. M. 268,188
Louisville and Nashville 231,457
Wabash 229,850
Southern .. .. .. .. .. ... .. .. ... 223,508
Chesapeake and Ohio 191,438
Missouri Kansas and Texas 183,025
Buffalo Roch. and Pittsburg 176,717
International and Great Northern 160,000
St. Louis Southwest .. 123,000
Mobile and Ohio 111,035
Minn. and St. Louis 96,858
Seaboard Air Line .. .. 74.680
Alabama Great Southern.. 50.976
Chicago Great Western .. .. .. .. .. 50,106
Central of Georgia .. .. .. .. .. .. .. 38,900
New Orleans and N.E. 37,647
$6.407,706
Decreases.
Colorado and Southern .. .. .. .. .. .. § 116,1/4 !
MMinois Central. . : 87.596
Yazoo and Miss. Valley. . 71.501

$ 275271

In August last vear the showing was not unfavour-
able, all things considered, and hence comparison is
not with heavily diminished totals.  The early state-
ment for August 1911, covering substantially the same
roads as are to-day represented in this tabulation,
showed a gain of $2.225.398. or a little over 3 per
The three Canadian svstems contributed $2.-
092275 of this increase, leaving still a slight inerease
for United States railroads, $133.123. 1In
prior vears, with the exception of the great contrac-
ticn in 1908 which followed after the panic of 1907,
the record earnings in August was one of accumulating
gains for a long series of vears. Tn August 1910 the
carlv statement showed an addition of $5.600.104. or
9.90 per cent. In 1909 also there was a gain, this
being $6,102.600, or 11.%% per cent.  Still these two,
however, only a little more than sufficed to make cood
the $10,691.980 loss experienced in 1908,

It may be noticed further that in August 1906, the

ont.

namely

gross earnings were reported for a mileage of 92,788
as $79,344. 743, and in August 1907, for a total of 93,-
683 miles $86,377,190; increases over preceding years
of $9.245,499 and %7,348.139 respectively, or of 13.19
per cent and 9.30 per cent.  This year's figures for
the month show some signs of approaching those of
the times hefore the great depression of 1907: T
would appear that in two yvears, the evil effect of that
event will have passed completely away from the com-
merce of the U'nited States.

that
and the comparative

(anada never suffered  very severely from

1907,
standing of our great railroads are a source of satis-
faction to Canadians, as well as a sign of the commer-

Rooseveltian® outcome in

cial prosperity with which we have been blessed.

—The annual convention of the Dominion Association of
Chartered Accountants will be held at Toronto on September
24 and 25.
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A RESULT OF THE TITANIC ENQUIRY.

A few days ago a White Paper was issued by the
Sritish Department of the Board of Trade containing
a draft of the Life-Saving Appliances Rules.  The
rules will effective until the
next Parliamentary session has considered them, but
the draft is published in advance in order that those

not, of course, hecome

considering

The chief

concerned may have an opportunity of

them hefore they hecome Statutory Rules.
changes are—(1) lifehoat accommodation sufficient for
all on board to he provided in the case of foreign-
(2) the number of boats under
the
ex-

going passenger <hips;
davits no longer to depend on tonnage, hut on
length of the ship: (3) where the hoat deck is of
cessive: height above the water the <hip may be re-
ap-
ap-
pears that the existing general rule that a less num-
ber of hoats might be provided in the event of a ship
being divided into efficient water-tight compartments
The rules as to hoat equipment are

quired to carry some approved form of launching
pliance in-addition to, or in lieu of. davits. It

1« abrogated.
made more stringent, and it is laid down that every
hoat in future must carry the preseribed equipment.
As regards excursion steamers, the obligations are less
onerous, as the number of passengers they carry at
times would render impossible the carrving of hoats
sufficient for, cach “Buoyant apparatus,”
excluding Tife jackets, is, therefore. required in lieu
ol hoats sufficient for all persons.  Tife jackets must
for all addition to other life-
saving apparatus. evident
that
“unsinkable ship™ abandoned as
of the disaster to the “Titanic™ last April.

The Board of Trade. it should he horne in mind, has
appointed two other Committees, one to consider the

person.

he carried on hoard in

IFrom these rules it s
reliance on compartments and the

the result

water-tight

has heen

bulkhead question, and one to report on the provision
of hoats and not yet
heen published. and it is pointed out in the White
Paper. that come alteration of the proposed rules may
be advisable when these inquiries are completed. Tt
Tooks, as if the Bulkhead Committee may
abandon the unsinkable ghip idea, as, indeed. could
hardly be otherwise, after the loss of the “Titanie,”
the latest example of modern shipbuilding. Tt is to
be hoped, however, that too much weight will not be
attached to that one disaster without due regard to
It is quite

conceivable, naval authorities point out, that a ship

davits. Their reports have

however,

the circumstances in whiceh it occurred.

equipped with hoats for evervone and the best equip-
ment for launching them might not be able to launch
a single one because of bad weather, and the safety of
all would depend on the length of time the ship would
float.

perfectly sound one. hut the enormous number of

The waterticht compartment prineciple is a
. I

doors to be closed in the case of a hig ship lessens its
efficiency very muech. On Dattleships there are mno
the
On passenger and cargo ships this would canse a cer-

tain amount of inconvenicnce, hut it seems that either

doors through the bulkheads helow water-line.

by lessening the number of doors or by providing het-
ter means for closing them when necossary the zafety
of the =hip as a whole could he much inereased.

The “inner skin” idea, developed in the case of the
old “Great Eastern,” really a bolting of steel sheath-
ing on both sides of the structural steel, or “rib
work,” is being spoken of favourably by some writers.
But it may safely be left to the great naval construc-
tors of Britain to develop practical precautions which
shall prevent the recurrence of another Titanic disas-
ter, so far as humanity can accomplish it.

That we shall ever be able to eliminate accidents,
we need not believe, so long as it is human to be
fallible.

FROSTS IN COFFEE PLANTATIONS.

Even the cleverly conceived valorization scheme
made no allowances for frost striking the coffee plants
ol Brazil. The news that the crop had really suf-
fered from excessive cold has been received with some-
like consternation the whole world over. and
sharcholders in Sao Paulo securities have seen
The following letter from
a correspondent in Hamburg, who is thoroughly con-
versant with all details of the trade will no doubt
prove interesting to our readers:—

“The days have been full of excitement on the cof-
fee exchange here and elsewhere, particularly so since
the opening of husiness on Monday, and the excite-
ment has come from an unexpected quarter. It ap-
pears that the State of Sao Paulo has been swept by

an unusually cold wave; night frosts have occurred,

thing
even
good reason for concern.

and the cables from Brazil have been busy bringing ad-
vices of damage to the next season’s crop. Each day
this news has become more alarming, and cables re-

ceived to-day speak of 30 per cent to 40 per cent of

the crop having been ruined. © This may or may not
be true, but it has clectrified markets to an extent sel-
dom witnessed. Tt has made people entirely forget
the monthly statistics, which as far as this market at
least is concerned were certainly not of a stimulating
character. The Angust deliveries from this port
were only 197.000 hags of all kinds. including 135.000
bags of Brazilian, against 256.000 respectively, 180,-
000 Tast year. and 106,000 respectively; 310,000. in
1910. The deliveries of the first two months of the
527000 last
565,000 two years ago, but this frost sur-
prize has drawn attention to other matters which have

scason aggeregate 365,000 hags agninst
565,

vear, an
reminded venturesome hears more forcibly than hith-
They
have had recalled to them the probability of a much
larger country demand after three months of unusual-
ly small purchases: the fact that the world's supply of
Brazilian is still practically under an effective control;
further. the fact that very little coffec has so far heen
shipped to this market

erto of their precarious basis of operations,

and that with prospects such
as held out in numerous cables for 1913-1 I, the small-
ness of the present crop will assume quite a new sig-
nificance.  Granted that the reports he exaggerated
—they usnally are—and assuming that the crop has
leen shortened only 20 percent imstead of 10 per cent,
that on a 13 million crop would anyway make a short-
age of 2 1-2 million lags. There has heen greater
uneasiness in the market than for a verv long time,

and with heavy transactions prices have literally “run”
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up, closing to-day 4 3-4 to 5pf dearer, and putting the
basis back to the beginning of July.
$1 in two days, Havre about 4f, and the Brazilian cost
and freight prices 3s 6d to 6s.”

In all probability the short crop in Sao Paulo will
exactly suit the book of the Brazilian valorization
scheme, which has several million bags of coffee stored
up in various centres.  The price may not be ad-
vanced very materially, hut this intervention of na;
ture comes in time to prevent 't‘lll]):ll'zls.\'ill‘(_{']:\' great ac-
cumulations of the berries in the hands of the part-
ners to the undertaking. There will be a cicaring
out of old supplies, which will probably not amount to
much more than from a third to the half of an ordin-
The

ment will have reason for much thanksgiving that the

lavern-
ary crop by the end of the scason. Govern
crop fell short by reason of frost this vear.
Whether this unnatural condition can continue for
uncertain.

cver would <cem to he somewhat

UNINFLAMMABLE COTTON.

On several occasions we have referred to the dan-
ger surrounding the use of that highly inflammable ar-
ticle of clothing, almost dishonestly known as flannel-
ette. . Many people. especially those of the poorer
classex cannot be made to believe that there is not a
Its
cheapness, softness, and the fact that any gingham or
even print can he turned into ““flannelette,” has made
it popular for night clothes, kimonos, children’s dress-

fragment of flannel or wool in the material.

es, and haby clothes.  Numbers of accidents have oc-
curred from its use, and we are of the opinion that it
is a public benefaction, that a plan has now been dis-
covered from making it not impossible to hurn. but at
least only moderately inflammable.

The discoverer of the process ix Dr. William Henry
Perkin, Professor of Chemistry at Victoria University
Manchester, England, a son of Sir Willian Perkin,
dizcoverer of the process of deriving aniline colours
from coal tar.

Professor Perkin describes his process as follows:—
“The cotton material is run through a =olution of so-
dium stannate of approximately 45 degrees T'w. in such
a manner that it becomes thoroughly impregnated. It
is then squeezed to remove the excess of the solution,
passed over heated copper drums in order to
Iy dry it, after which it is run through a solution of
ammonium sulphate of ahout 15 degrees
again squeczed and dried.
ted

thorough-
Tw. and
Apart from the precipita-
stannic oxide, the material now containg
sulphate and this is removed by pass
ter: the material is then dried and subjected to the
ordinary processes of finishing . of
trials, carried out under the most stringent conditions,
have conclusively proved that material,
this process, is permanently fireproofed.
of washing

sodium
age through wa-

A long series

subjected to
No amount
with lot soap and water will remoye the
fireproofing agent, or in the words, the property of re-
sisting flame lasts so long as the material itself lasts.”
It was back in 1638 when the idea of making inflam-
mable non-infl
‘(‘hunlish'y owes that

material ammable was first suggested.

suggestion to Nikolag Sabattini,

New York rose

Dr. The years lapsed however,
and not until the world had witnessed a few disastrous
theatre fires was there any agitation to follow out that
Several kind of “temporary fireproof”
dress goods had in fact appeared before the twentieth
century, but when washed in water these goods were
; Some-
thing was lacking, and it remained for Dr. Perkin to
show what that was.  He found the missing link
about ten years ago when a cotton weaving firm of
Manchester especially employed him to continue the
experimentation where others had left off. He had
to find a substance which would adhere to cotton fibre,
which would continue to adhere to it in spite of wash-

ing,

Perkin explained.

suggestion.

no more proof against fire than tissue paper.

g, and which would leave no unpleasant odors when
subjected to the heat of the wash hoiler.”

As a proof of the success of his experiments the
Professor produced a fragment of a yellow petticoat,
which had been worn by the daughter of a certain
washerwoman in Manchester for four

whole years,

which had heen washed by hand twenty-five times,
washed in a washing machine thirty-five times, and
which suffered untold agonies at the mercy of alkaline

and acid soaps, hut which, in spite of all this. was

guaranteed to retain still it original  non-inflam-
mability. A torch was touched

to the petticoat,
which stood the test perfectly. ’

It is not at all impossible that public opinion is al-
ready being worked upon in some parts of the world

to bring about compulsory legislation by which all
flannelette sold would have to be “Perkinised.”  Al-

though the “Journal of Commerce” is 1
favour of hard and fast sumptuary |1
should be glad if we could be assured that the danger
to innocent human life from the highly combustible
flannelette could be done away with.

)y 10 means in
aws, we certainly

_ R
EYE  STRAIN.
Nc¢ human organ, except possibly the heart, ig called on

for smch hard and continuous activity .

Kven the most musi-
cal ear is never

taxed beyond the three or four hours of a
Wagnerian opera. and at the worst is rested by frequent in-
The brain, even in the of protessional
ight hours of work g day.
business all day, and then all even-
In point of fact the heart itself is
says the Metropolitan Magazine,
The eye has, to be sure. a most marvellous strength.
leng as its mechanism remains me

termissions. case
men, is called on for only six to e
But we use our eyes in
ing in our amusements,

less severely taxed,

As
asurably correct it seldom
or ever gives out. And its vitality is supreme.

+

But when
to the strain of near work in

artificial light are added de-
even this wonderfully adaptable
servant gives symptoms of strain,

The brain is generally our first “informer.
v supplies the energy that flogs 4he Je
less task,

feets in its own meckanism,
ard hardy

It automatieal
ns muscle to its cease-
and it i8 in the closest possible sympathy with the
the sensitive plate on which all
The brain declares ijts exhaustion

retina. vision is recorded.

in headache and vertigo.
The masterful eye, so to speak.

shunts off its suffering upon
the nearest neighbour.

Yet in many cases even the brain
It is the central organ, the high-
aster of the entire svstem, and it also
superior way of passing on the kick. Just how it
does this oculists The rule seems to
in the organ which 1s
weakest . The stomach, the liver, the
tines. the kidnev. the heart or
throat, may devel

gives no direet svmptom.
Iy vital and complex m
has a
do not profess to know.
be that eve-strain declares itself first
nearest and

integ-
the membranes of nose and
op symptoms while the eyve and the braim

seem normal.
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FIRE RECORD.

Montreal
back

Austin Gillies” motor boat was burned on the

River, Cobalt. Ont., Sept. 10, Caused by the engine

fires,
B.C., was

LLoss ¥1.500, covered by insur-

Moore's store, Summerland,

last

Thomas grocery

damaged by fire week.
ance.
| L T

tain Wright's building opposite the Market,

s mens’ furmshing store in Cap-

Moncton, N.B.,

Belliveau and Co.
was damagea by fire Sept. 12 to extent of $5,000.

Garnett,
>00,

13 destroyed a barn belonging to Geo.

John, N.DB.

Fire Sept.

on the Silver Falls Road, near St. Loss

which includes $500 worth of glass stored in loft,

Damage of $1.000 was done by fire to the St. Catharines
Bedding Co. factory, 9 St Paul Street, West, St. Catharines,
was carried,

No.

Ont., Sunday. No insurance
Hold

at the Jarte

Five hroke out Sept. 12 in 4 of the New Zealand

liner Wakanm, lymg Pier, Maisonncuve, and

cansod damage of $10,000.

to Mrs. N. Vermlyea, at

A barn on the farm belonging

Rosses Corners, Ont., was gutted by fire Sept. 6. Mr. kEg-

bert Brown lived on the property. His loss was fuly cov-

cred by insurance. Two rons of hay and 46 bushels of grain

destroyed. Loss, $500. Barn of I. Davis, on sixth conces-

and all con-

hay, three

gion of Syvdney, was struck by lightning; barn
tents being aestroyed. Within
15 tons of hay adjacent to the barn caught

total $1,200. will

were 45 tons of

btacks ol about

Hire, Insurance. $600; loss, Insurance

value of hay.
I did $300 damage to a store occupied by F.

about pay
Fire Nept.
Jodgson, men’s furnishings  Leamimgton, Ont.

Pound’s garage, St. Thomas, Ont.,

ire hroke out in 15, 0O,
Nept. 12, and® completely destroyed two taxicabs

$2.500, partly covered by insurance, The fire was caused b
1 . 3

valued at

spontancous combustion of old waste which was thrown in a

wooden hox

Two occurred at Madoe Village, Ont,, Sept. 10, A
bharn with buggies. harness and hay, belonging to Dr. Sutton,

this will not

fires

were destroved. The insurance was $1.000, bhut
John Steward’s barn just outside the village

$900

cover the loss

was ~truek by lightning and destroyved. Insurance of

will not cover the damage
Fire Sept. 13 did #10.000 damage to a large husiness block
on the Main Bridgeburg, Ont. The started in

the rear of the building among some empty dry goods hoxes.

Street, blaze

there canght on the building and on to a
harn. The Yeo
dry goods, etew, Toss estimated at #3500, prineipal-
Son. butchers, loss in meat
Mrs. Wm,
The other

and the

and  from main

nearby loss is divided as follows: ). A\,

and Co..
Iv by water: O L. Foreman and
owned Dy
$5.000 .

plumbing  c¢oncern

The building is
F10.000: about

fixtures, $300,
Vahey.  Valued at
tenants of the buillding, viz.: A
tenants of two flats on the upper floor lose slightly.
Goderich, Ont
The stock was worth

).000 on the

and

loss

Brothers, 1]1"\' goods store, was

13 with contents.

||1n|.uill\
gutted by fire Sept

$45.000. and stock

is insurance of

The hmilding is 4he

about there
and $800 on the fixtures.
the Joseph Whitely estate.

The Ludlam Ainshie Lumber Co.
Ont .. wax badly damaged by fire
confined to the factory, plant and
Practically no
factory and plant
reach »hout $10.000.
[.ondon, TLiverpool

nroperty of
factory at TLeamington.
13. The fire
factory.

Sept was
mside the
walls., The

will

stoek
ontside the
were $£20.000
The companies involved are The Home
North British and

damage was  done

valued at Tnsurance

and Globe,

Tnsurance.

Meveantile. and the Royal.
The Nelson [Tardware Co..

was badly damaged by fire Sunday.

Ont.,
fully

Windsor.
$£10.000.

Sand Street.
T.oss
covered by insurance.

Fire Saturdayv badly damaged Sanders’
Water Street., Yarmouth, N.8., destroying valuable patterns.

Machine <hop on

The building was owned by Edward Allen. There was no in-
surance, Mr. Sanders $2,500 insurance on stock and
machinery, but this will not compensate for the loss of valu-
able patterns of many years’ accumulation.

Fire Monday in the three-storey house at 123 Metcalf St.,

nad

St. John, N.B., practically destroyed the rear of the build-

ing. The house was occupied by the families of Geo. Kim-

ble, Fudge and Barton.

BUSINESS DIFFICULTIES.

The fact that our list of insolvencies is very small and un-
important shows not only that the banks have this eriticat
financial season well in hand, but also that the currency cir

culation is general and well distributed. Last week’s in-

solvencies numbered 31, with 7 of them for amounts exceod-

ing $5.000 for the whole Dominion. In the United States

there were 236G insolvencies, with 79 of them for over $a,000.

have assigned: — Moore and

In Ontario. the following
Pernes, millinery, Allandales 1. 1. Devman, merchant, Bello-
ville s

Petrolea: M. J.

M. Nichols, jeweller, Cobourg: Petrolea Milling Cir.,
hotel, Torrans nd

Aking and Alexander, tailors, Mid

Mulligan, Porcupine:
Dennren, grocer. Toronto;
land .

ftois said that a demand has heen made for the liquidation
of the Crown Chartered

Mming Co., on the ground that the

Directors have reduced the selling value of its <stock. There
hasx been quarrelling among the shareholders for some time.

In Quebee. the following have also assigned:— E. .1, Mor-
rissette, general store, Greenlay; Samuel Callard, contractor,
Montreal: .. N. confectioner, Shawini-
Falls: E. E

Windsor

Tremblay and o,

Precourt. hotel. Sherbrooke; .Jos. Cote,

Mills

wan
veneral store,

The news is now officially contirmed that the Richmond,

Drummond and Yamaka Mutual Fire Insurance Co., RKich-

mond, has gone into voluntary hiquidation.

Albert  Cadieux, plumber, Montreal, has assigned, having
labilities of 3,158,
made a

labili-

Abossafy and Co.. general store, Nayabee, have

judicial assignment , A prepared statement shows
ties of $5.100, and assets of about 4,000,

In Alberta: The Alberta Bottling Works, Calgary,
assigned to the Trusts and Guarantee Co.

In British Columbia: \W. A. Andrews. cigars, ete., Merritt.
Donald Martin. boat builder, North
Heal. Atling, have assigned; The Knight Inlet Canning Co.,
Vancouver; Ltd., Vancouver; and
the Selkirk Mining Co., Vancouver. are being voluntary
wound up, and a winding-up order has heen granted the Wal-
worth Rolston (‘o

In New Brunswick: Woodworth.

Campbellton, and W. Ramsay, general store. Red Bank. have

have

Vancouver, and H. .

Vancouver Free Homes,

Vancouver,

Frank general store,

assigned,

STRIKE SITUAVION MORE FAVOURABLE.

The Department of Labour's record shows the influence of
labour disputes upon industrial conditions during August to
have been not so serious as during July. fewer disputes be-
ing recorded as in existence. An improvement, too. over
July conditions is seen in the fact that of the seventeen dis-
putes which commenced during August a definite termination
in the case of eleven. Transportation in different
sections was considerably interfered strikes; these
were, however, of short duraton in most cases and conditions
About

during

oceurred
with by

were generally normal towards the end of the month.

0.500 employees were involved in trade disputes

August.
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CENSUS OF MANUFACI'URERS.

are now compiled.

and of $683.722,157 in the value of products,

The following statistics give the comparative figures tor
the two ecensus years 1900 and 1910: Estabhshments in 1900

14,6505 in 1910, 19,209, an increase of 31.12 per cent,

Capital, 1900, $446,916.487; in ]ﬂlh‘ $1.245,745,496, increase

of 178.74 per cent.
1900, 339,173; in 1910. 514287,
cent. v

Employees, merease

JI8r
Salaries and wages. 1900, $113.249.350: in 1910, $240.523.651,

increase 112,38 per cent.

Products. 1900, $481.053.375:
142.13 per cent.

During the past decade there has heen evidently a steady
tendency toward the merging of industries.
the each
a producton of five million dollars or over annually, and one
hundred

1910, $1.164.775.532, 1ncrease

There

teen industrial establishments in Dominion, having

and thirty-six establishments each with an annual

production of bhetween one and five millions.
Taking the industries by groups. the following gives the
number and the value of their output in 1910: —

No. Product.
Under $200.000 18,112 $430.136.,009
$200,000 to $500.00 716 219.099,000
$500.000 to $1.000,000 231 156.5 19,000
$1.000.000 to ¥5.000.000 136 261,081,000
£5.000.000 and over 14 97,939,000

The establishment of the . first 254,998

out of a total of 514,281 employees. had an average produe-

classification, with
tion of $23.749 in the Year. or nearly $2.000 for each person

in their service. In regard to the larger establishments it
is mentioned that.one in Nova Scotia produced in 1910 more
than $8.000.000 of ‘woods, open in Ontario more than $9.000,-
000, and two in Quebee more than $£10.000.000.

the

population and is in some wavs nore cenerously dowered by

As regards the provinces. Ontarvio, which has largest

nature than the other province, is naturally in the lead. In

1910 the record is as follows:-

capital and product in

Product .
$578.763.000

Capital.

Ontario $£593.566,000

i
(‘)lll'h('t' i 326.946.000 359.901.000
British Columbia 123.027.000 65.141.000
Nova Seotia 79,596.000 52.706,000
Manitoba 47.941.000 53.673.000
New Brunswick 36.125.000 35,422,000
Alberta 29,518,000 18.698.000
Saskatehewan 7.019.000 6.332,000
P. E. Island 2.013.000 3,136,000

The cost of raw materials used in Canadian factories in the
vear 1910 was $601,140.765, when deducted from the
total value of finished products leaves a total of $563.634.767,

which

representing the value added by manufacturers.

PUBLIC CONVENTENCE IN FRANCE,.

Our advices from France tell us that by a new regulation
inland telegrams with stamps affixed can be placed in the
telegram “guichel” or in the hoxes for the reception of pneu-
matic correspondence. Telegrams so stamped can be also
placed in the letter-boxes, from which they will be taken by
the postmen and despatched at the nearest head
This facility is at sender’s risk.

If such telegrams arrive at the Post-office after the closing
of the telegraphic service, they. will he sent by post to the

nearest office having a night telegram service.

office.

The census reports of Canadian manufactures taken in 1911
Compared with the census of 1991 for
the year 1900, they show an increase in ten years of 4.559
in the number of working establishments; of $798,829,009 in
the value of capital; of 175,108 in the number of persons em-
ployed; of $127.274,301 in the earnings of salaries and wages;

21.62

are four-’

erpool,

ONTARIO'S MINERALS.

The output and the value of the minerals produced in On-
tario during the first half of 1912 were as follows : —

Value.
Gold, ounces 11,854 § 235,198
Nilver, ounces. . 14.258,403 7,936,600
Copper. tons 5.170 736,469
Nickle, tons 10,679 2,266,875
Iron ore, tons.. 12,342 32,060
Pig iron. tons 283.926  3.942.638
Lead ore, tons. . ¥ ome se e o W 17 849
Cobalt and nickel oxides, crude Co-
balt, lbs. 854.325 192.073
As compared with the first six months of 1911, the gold
ontput inereased in value $102.876, chiefly as the result of

the operations of the Dome mine. Porcupine.

During the first half of this vear the output of silver from
Cobalt amounted to 14258403 ounces. This was a decrease
of 973566 ounces, as compared with the first half of 1911.
The price of silver. however, advanced sufficiently
the

to redeem

situation and to make the decreased tonnage worth $7,-

936690, or $292.400 more than during the first half of 1911.

INDUSTRIAL ACCIDENTS.
According to the record of industrial accidents maintained
in the Department of Labour that for the month of August
showed that 88 workmen were killed and 305 injured, com-

pared with 108 fatal

X

and

272 non-fatal accidents during the
month of July; or a decrease of 20 in the number of fatal
and an increase of 33 non-fatal accidents compared with the
record for July. The jargest number of fatalities occurred in
the building trades and in the steam railway
being 11 workmen killed in the former and the latter.
In the metal railway service, the largest
number of non-fatal accidents occurred, the record
the case the the latter.

service, there
25 in
trades and steam
being 65 in

of former and 53 in

DOWNWARD MOVEMENT IN PRICES CONTINUES.
The
index

decline of two points in the Department of Labour’s
nitmter of wholesale prices for July, after a continu-
rise for twelve months, was followed in August by an-
other drop. the index number standing at 133.4, as
pared with 134.8 the previous month.

at this date it stood at only 127.2,

ous

com-
last year, however,
The during
was due chiefly to decreases in prices of grains and

decline
Angust

fodders. fruits and vegetables, with slight increases in dairy

products, fish, metals and coal, These index numbers are

percentages of the average prices of some 230 articles during

the decade 1890-1809 .

.

The <¢hanges in the directorate of the Allanp steamship
line which have been reported in financial circles ‘have now
been confirmed by Mr. Hugh Allan. Mr. W. J. Dott, Lav-
Mr. J. A. Martin, Glasgow. and Mr, William Ro-

dan. London, replaces Sir Montagu Allan, Mr. Bryce Allan,

and Mr. Smith Park. Mr. Hugh Allan remains chairman
of the company and Mr. Andrew Allan the Canadian direc-
tor.

—Mr. W. F. Benson, has been appointed gassistapt man-
ager of the Bank of Montreal in TLondon, England, Mr.
Benson has heen guccessively accountant in the New York

branch. assistant accountant in the head office in Montreal,
and an inspector of Ontario branches.

He succeeds

Mr.

Cassils, who is leaving the employ of the bank.
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OUR CROPS AND LIVE STOCK.

A bulletin issued by the Census and Statisties Office of the
Department of Trade and Commerce reports the condition ot
crops and live stock at the cend of August and gives prefuu-
inary estimates of the yield of spring wheat, rye, oats, bar-
ley and flaxseed as compiled from the reports or correspon-
dents upon the appearance of these crops.

The cold, wet weather which prevailed throughout Canada
during Nugust delayed ripening and the harvest 1s everywhere
later than usual; bhut no serious frosts have as yet been re-
end ot
condi-

portea. All show an nmprovement siice toe

crops

July, beans and corn. lhe average

tion of spring wheat is 84.57 per cent of the standard or full

excepting peas,
crop, which is represented by 1005 rye is 84.14;, barley 87.29,

oats SS.IH, mixed grains 86,57 and flax 87.84. These figures

about 1 per cent
for barley, mixed

oats. On the

are higher than those of a month ago by
for wheat, rye and flax, 4+ or 5 per
cent for

with the

cent
grains ana buckwheat, and 7 per

whole they untavourably figures at

the corresponding date of last year, oats, barley, rye, buck-

compare not

wheat and mixed grains being in fact higher, winle spring
Peas are 74 against 76
79.27

Corn for husking is 69.66,

wheat is avout two lower.

last
last

points
month, and 72 Jlast
80.92 last year.
and T6, compared with 7037 and 73.19 last month,
and with 81.46 and 86.55 for last year. Root crops and
pasture show an excellent condition. the figures ranging from
91.79  for

year; beans are 76.71 against
month and

tor ftodder

S6.64 for sngar beets to 92,10 for potatoes and
pasture.

the reports furnished by correspondents it is ecaleu-
of the

cent

I'rom
lated that

wheat, 2.3 per

sown in Canada 3 per cent
cent and 3.8 per

such as hail, flood. pests,

areas spring

oats, 2.1 per barley

flax will, from various causes,

be entively unproductive, and the following preliminary
areas to be

cent
ete.,
upon the

estimates of vield arve. therefore based

harveste( Of spring wheat. the average yield per acre for
Canada is provisionally placed at 21.08 bushels which, upon
a harvested arvea of 8977400 acres makes the total vield of
spring wheat to be 189256000 bushels.  This quantity added
to the estimate of 16,773.300 bushels of fall wheat as publish-
206.029.300 hushels.
215.851.000

month gives the wheat total as
with the final 1911  of
The yield per acre in 1911 was 22.19 bushels for

ed last
compared estimate for
hushels.
fall and 20.63 bushels for spring wheat.

The ryve estimate is 3.136.000 bushels for 148.700 acres. a
vield per aere of 21.09 hushels compared with 2.694.400 bush-
els from 142571 acres last year. a yield per acre of 18.89
bushels,

Rarlev. with a vield per acre of 32.86 bushels. gives a total
vield of 46497.600 bushels from the harvested acreage of 1.
415200, the relative yield last yvear being 28.94 bushels per
acre

Oats yields 49.90 bushels per acre, as compared with 37.76
bushels last year. giving a total vield of 376.943.000 bushels,
0216900 acres, the fmal figures ot

9,219.920

upon a harvested area of
1911 being 348.187.,600

Flaxseed, greatly increased

acres,

of 1.677.800
acres (allowing for deduction of non-productive areas) is ex-
23.145.000 rate of 13.74
bushels per total of 7.

867,000 bushels from a productive area of only 682.622 acres

bushels from

upon a acreage
pected to yield vushels, or at the
acre. figures which compare with a
last year. when. 1t will be recalled. so large a pro]mrtiann of
the area sown in the North-West Provinces was not harvest-
ed, in consequence of the late and stormy season. For the
three North-West Provinees the total yield of spring and fall
189,984,000 as compared with
194,083.000 1911: of oats. the estimated yield is
230,387.000 bushels. compared with 212.819,000
of barley 29.189.000 bushels compared with 24.043.000 bushels.

The weneral condition of live stock is very satisfactory, be-

wheat is estimated at bushels
bushels in

bushels and

ing expressed in percentages of a standard of 100 represent-
horses,

93.72

ing a healthy and thrifty state. as 94.66 per cent

9490 per cent milch cows, 96 per cent other cattle.

sheep. and 04,81 per cent swine

INSURANCE NOTES.

—The Equitable Life site in New York sold for $13,500,
000 .
The

fall meeting on Octobel

Actuarial Soctety of America will hold its regular

Lith and 18th at the King Edward

Hotel, Toronto.
~The Montreal Insurance world has sullered :su\'urc]‘y since
the last issue of tlus downal, in the deaths of Colonel Wh'te-

head, of r. A Wlitehead and Co., and ex-Mayor Richard

W ilson snadth.
The Scottish Union and National Insurance Company, has

been licewsed to transact o Canada, tornado insurance, in

addition to fire insurance, for which it is already licensed.

Messrs. Isinhart and Evans, Montreal, are the company’s

chicf agents m Canada.

It is said, on the authority of Hon. Mr. Hazen, that the
establishment of

Dominion Government is in favour of the
a Canadian Lloyds and would willingly lend aid to the con-

summation of such a proposal, as is indicated in our editorial

" on another page upon the subject.

Mr. Samuel Po Saunders, for many years the West In-
dian North American Life Assurance
Co., died a few days ago at his residence at the age of 70
Mr. Saunders was well known among insurance men,

representative  of  the

Years.
as he had been in Toronto for 17 years.

--A Western paper says the Alhance, which withdrew from
the country in 1907 on account of the c¢laims for earthquake
damage in San IFrancisco. is surely coming back to this coun-
try to The Alliance has continued
its business in Canada right along with success.

At last the Fire Underwriters’ Associa-
tion has worked out and adopted a revised woodworking
schedule. including a lumber tariff. ILosses on these classes
have been heavy in British Columbia, and the schedule will
of necessity make an increase in a majority of such risks.

The New York Life has to reinsure its twelve millions ot
[taly with the new National Institute of Insur-
that

resume fire insurance.

British (‘olumbia

husiness in
ance which now has the monopoly of the business 1n
country. A similar course will have to be followed hy the
Mutnal Equitable, the American  companies
operating in that country.

According to the reports received by the National High-

and other two

ways Protective Society, 138 persons were killed in Greater
New York by from January 1 to September L.
During the corresponding period of 1911, 79 were killed. Tn

automobiles

other words, twice as many were killed in eight months of
1912 as in the entire vear of 1911.

—It is stated that the British-Canadian Fire of Victoria,
B.C., has been reorganized by ¥Frank C. Cook, of Vanceouver,
who William B,
Bierce. formerly of Bierce and Sage, of Detroit, will be gen-

has purchased a  controlling interest.
eral manager of the compayy, and will operate it in connec-
tion with the Western Union Fire of Vancouver, of which he
is also managing director.

President Forrest I'. Dryden has just been notified that
The Prudential Insurance Company was awarded a commem-
with the Inter-
Ths exhibit

rates

orative medal for an exhibit in connection
national rxposition of Ilvegiene, Dresden, 1911.
consisted of a set of graphic charts showing the death
in varions manufacturing industries and the increasing need

of safety appliances for the prevention of accidents.

—IFor the directors of the
Bank of Ireland have declared a dividend of five per cent,
£46,000 being placed to “rest” account, and £21.355 carried

half-vear ending June 30. the

forward. The directors also recommended transferring £80,-
000 from “rest” account to reserve for depreciation of securi-

t+ing

—Canadian municipal debenture sales in August aggregated
$3.827.951, as compared with $1,245243 in the same month
last year.
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CANADA’S TRADL.

Corrected customs ﬁglires for the year ending March 31,
1912, show that the aggregate foreign trade of the country
was $874,63/,794, made up of exports, $315,317,250, and im-
The total duty collected was $87,576,636,

ports, $5659,320,544.
as compared with $73,312,367 in 1910-11.

The United Kingdom was the best customer of
taking $151,853,413 of her exports.
$120,534.634 .

exported were: West Indies, $6.900,940; South America, $4,-
313; Australia, $3,947,015; Ger-

825,030; Newfoundland, $4,:

many, $3.814,914; Belgium $3,732,222; France, $2,123,705.

Canada bought most heavily from the United States, her

imports from that country being $356,354,476; those from

Great Britain were $116.907,022; while those from other coun-
tries were: France, $11,744,664; Germany, $11,090,005; South

American, $10.533,310; West Indies, $8,490,878;
$3.458,006; Belgium, $3.686,419; China and Japan, $3.112,982.
Of the duty collected $49,177,584 came the United
Stetes, and $22,367 039 from Great Britai T'he percentage
of duty on all goods imported for consumption was 1§.

from

The trade was divided among the provinces as follows:—

T'otal ‘I'otal
Province— exports. imports.
Ontario $108,554.834  $240,262,151
Quebec 123.104,836 164,349,054

Nova Scotia
New

Manitoba

23.569.432
28.979,547
3.302.815

19,285,187
11,953,742
44,223 896
49,345,161

Brunswick

British Columbia .. 20.272.840

Prince Edward Island .. .. .. .. 583,211 703.269
Alberta .. 52,685 13,878,838
Saskatchewan. . 4.621,809 14.266.969

Yukon .. 2.275.241 952,669

The customs revenue was derived from the <everal provin-

ces as follows:—

Ontario $34.326,700
Quebec § 23,047.221
New Brunswick 1,842,036
Nova Scotia .. 3,074,663
Manitoba 8.781.843
British Columbia se ua 10,612,828
Prince Edward Island .. 130,604

Alberta 3,137,456
Saskatchewan 2,452,052
Yukon 163.338

THE LATE COLONEL WHITEHEAD.

One of the best known of the business men of this city
was called to his rest last week in the person of Colonel
Whitehead, one of the founders of the popular  Victoria
Rifles, and head of the insurance firm of Messrs. E. A.

Whitehead and Co. Few men won and retained more hearty

respect, and warm friendship, and to not many had it been
given to achieve such success in his peculiar line of business.
He was for many years the Canadian manager for the Phoe-
nix of London, before he undertook the mnne of
brokerage, for which he was wonderfully adapted.

The Colonel

insurance

was of an evergreen nature, and had tnrown
himself with energy into the Boy Scouts movement, which
he was largely instrumental in bringing to its

present
level of merit.

high

To a man of his ideals, it was something of a blessing to
be called away from his many spheres of while
his sixty-
The business world is all the poorer for the
loss from it of C(olonel Edward Ashwortl Whitehead.

usefulness
still to a great extent hearty and hale, being in
eighth year.

Canada,
The United States took

Other countries to which Canadian goods were

Switzerland,

OUR ALCOHOL OUTPUYL.

lion gallons less than the production of 1911.

key,
Quebec turned out 971,619 gallons;
and Victoria, B.C., 101,260 gallons.

From the distilling and brewing business the

during the fiscal year reaped a revenue of $10,470,969. To-

bacco and cigars, with a yield of $8.848,616 came next as an
Nante] comes

When Hon. W. B.
to present his first report to Parliament he will be able to

excise revenue producer.

show the largest revenue receipts of any minister of inland

cevenue since Confederation, namely $19,635,863, which is by

$2.398.188 greater than the revenue for 1911, and $4.072.834
greater than that for 191e6.

The demand for Canadian whiskey abroad, although larger
than last year, shows a gradual diminution from the average
of the last four years. In 1908 Canada exported distillery
In 1911 the ex-
In 1912 the export was

products to the quantity of 412,859 gallons.
port had fallen to 278,963 gallons.
208769 gallons.

The number of gallons of malt liquor manufactured in Can-
ada during the fiscal year. 1912, was 47,518.647. which may be
taken as a year’s consumption in this country of ale. beer
and porter. as very little is exported.  Of this
Ontario produced 22.900.301 gallons:; Quebec
119.088: New Brunswick, 502.205: Nova Scotia, 933.917: Mani-
4.108.884: Saskatchewan, 840.193: Alberta, 2.677.481:
British Columlia. 4.391.344: and the Yukon. 33.243 callons.

quantity,

breweries 11.-

toha.

NEW SECURITIER TN FRANCE.

“The issues of new capital in the French market.,” writes
a foreign correspondent of “Financial America,” “have been
much heavier during the nrst half year of 1912 than those
of the same period of 1911 and 1910. How far these issues
have been taken up by French investors cannot be calenlated
accurately. The ‘Economiste Furopeen' gives the approxi-
mate figures, omitting issues not elosed on July 1. and, of
course, underground issues:—

French.
Frs. 1910,
311,999,230

Total.
Frs. 1912,
742,135,593

Foreign.
Frs. 1911.
430,134.363

Public and funds,

Other bonds 417,926,613 309,206.110 727,132,723
Stocks 662.268,690 1,025.566,133 1,687.834,823
Totals. . 1,392,194,533 1,764,906,606 3.157,101.139

“The Bank of France during this first half vear increased
its gold reserve by 57.000,000 francs; silver, 16.000.000 francs;
creditors’ accounts current, 55,000,000 francs.
culation 199,000.000

securities

Its note cir-
discounts, 190.000,000
12,000.000 francs. The gold
cover of bank notes passed from 60.4 to 63.8 per cent—a
sign of money plenty, which in other years has helped to rise

diminished franes:

francs; advances on

in fixed revenue securities, whereas now investors, in spite

of banks, look out for higher revenues.”

—Mr. H. V. Meredith, general manager of the Bank of
Montreal, in company with Mrs. Meredith, sailed from New
York Wednesday for Liverpool. en route to London. This

is Mr. Meredith’s first visit to England since his promotion
to coeneral manager.

—We learn that Chatham. Ont., is to vote upon a proposi-
tion to make a loan of $15,000 for educational purposes.

The quantity of spirits produced in Canada during the fis-
cal year, 1912, was 4,784,396 proof gallons, nearly half a mil-
But this d.m-
inution of output need cause the droughty no alarm, as there
are over twenty million gallons left over in the warehouses.

The Ontario distillers produced 3,769,038 gallons of whis-
or nearly three-fourths of the output of the Dominion;
Winnipeg, 38,484 gallons,

Government
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TEKNDERS.

Judicial Sale of Asscts

—BY—

DOMINION TELEPHONE MANUFACTURING COM-

PANY. LIMITED. \WATERFORD, ONT.

KIS

IN THE MAT 1 ER OF the Winding-up Act, Revised Statutes

of Camada, Chap. 40 and Amending Acts; and
INCTHE MATTER OF The Dominion ‘Telephone Manufactur-
ing Company, Limited, of Waterford, Ont.

Sealed tenders will be received, addressed to George Kap-
peles Official Referee. Home Life Building, Toronto, and mark-
ed Fewder in the matter of the Dominion Telephone Manu-
facturing Company. Limited,” up to twelve o'clock noon of
Thursday. the 3vd day of October, 1912, for the purchase, en
blocoof the following assets< of the Dominion Telephone Manu-
Watertord:

facturing Company. Limited, of

PARCEL No. 1.

Fsrare Being in the Village of W\ aterford, in the
Nortolk. Ontario, and Lots 1, 2 L]
Plan No. 1913, also half feet 11 ins.

part of Lot 5. in Block 24 to be used as an alley,

(HRY]
Connty of known as
Rlocek 24,

of north

interest in 11

with o frontage of 300 feet by 130 feet depth, more or less,

electrie  huilding.

F19.800.00

tegether with two-storey  brick factory,

froome storehouse, valued at

Praxt Consisting of  machinery, tools, shafting, hangers,
prflevscamd battery, office furniture and factory fittings. al-
&0 clectrical plant in full running ovder, valued at, $26.271.55

PARCEL No. 2.

tele-
conrse ol construction,  telephone posts, cabinets,
¥18.812.03

Merenaxoise Consisting of  telephones, completed;
phones in
conipleted: supplies. raw materials, valued at

Tenders will he received for the two parcels en bloe, and
tenderers so tendering are required  to state the aamount ap-
portioned by them to cach pareel.  Tenders will also be re-
ceived for che two parcels separately, and in case the whole
property can he sold more satistactorily in pareels such ten-
may he

ders aceepted,

Said Lond, huildings and pant are subject to certain mort-

gages, as follows:
1

Mortgage on real estate and plant for 8500 and in-
1('1'('\1.,
2 Mortgage on real estate, plant and merchandise for $17,-

282 and interest.

Tendevs must he for the unencumbered value of the pro-

perty. The Liguidator at his option may vequire the pur-

chaser to assume all oy any of the above encumbrances, in

which case eredit will he given upon the purchase money ae-

cordingly. A vent. taxes, insnrance, water rates and sinn

Tav items will he adjusted to the completion of sale. There

are no o enenmbrances known to the Liquidator other  than

those ahove <ef forth,

Tenderers must accept property as it stands

Terms of pavment will ho ten per cent of the amount of

tonder on accentanee of tender. and the remainder of such

tender within thivty davs withont interest. secured  to the

satisfaction of the Lignidafor

Tenders will he apened at the office of George  Kappele,
Official Receiver. Home Life Building. Toronto. on Fridav, the
4th day of October, 1912, at three o'clock p.m..
derers should he present
]l" 0

cent of the amovnt of the whole tender. which will he return-

all ten-
Al tenders must he accompanied

when

marked cheone vavalle to the Lionidator for five per
ed if the tender is not aceepted. and forfeited if the tender is
accorted and pot corpleted by {he poybaser

The hichest or any other tender not necessarily accepted.

As to Parcel No. 1, the purchaser shall search the title
at his own expense, and the Liquidator shall not be required
to furnish any abstracts or to produce any deeds, declaration
or other evidence of title except those in his possession. L'he
purchaser shall have ten days in which to make any objec-
tions or requisitions in rcspect of the title, and in case the
purchaser shall. within such time, make any objection or re-
quisition, which the Vendor shall from any cause be unable
or unwilling to remove or answer. the Liquidator may then
rescind the sale. in which case the purchaser shall be entitled
only to a return of the deposit money without interest. costs
cr compensation.

The other conditions will be the standing conditions of sale
of the High Court so far as applicable.

Further particulars as to thee properties, inventories, in-
ctmbrances, leases. etc.. may be had on applieation to the
Liguidator or his Solicitor.

Dated. at Toronto, the Gth day of September. 1912.

G. T. CLARKSON.
Liquidator,
33 Scott Street.
MeFarland, his Solicitors, 23

Paterson and

[oast,

Kerr. Davidson,

Naelaide Street. Toronto.

THE BANK STATEMENT,

Marked increases in deposits and crculation, a dechne 1in

call Toans outside Canada and a growth of those In Canada

are conspicuous features of the August bank statements just

issued . Current loans are about stationary in Canada. but

those outside declined by two millions. \We can only make
passing mention this week owing to late arrival, but in our

next issue will deal with them in detail as usual,

The principal figures follow:

August, July.
$101.501.270 b 534
360,575,425 302012494
643.663,596 640,592,345

78,147.556 77.838.807

1,266,956.600  1,264,541.837

25,199,735 70.40/.734
114.84/ 864 FISH61,434
852.045.624 852.256.651

37.846.222 32, 741.998

1.501.817.795  1,496,623,543

Circulation

Demand  deposits
Notive
Deposits elsewhere

deposits

TLiabilities
Call
Call
(urrent

loans in Canada

loans outside Canada
loans, Canada
elsewhere.,

Current loans

Assets

FINANCIAL REVIEW,

Montreal, Thursday Afternoon, September 19, 1912,

It appears to be the gencral opinion that after the out-
break in Pavis against a certain group of stocks, and its reac-
tionary effect on this market. a hetter state of things may
There is still make

be expected money

enough about to
up good daily tales of trading, and the turnming of the pub-
lic attention towards industrial securities is a good sign, and
in accordance with the prosperity generally prevailing,
There is some speculating on grain futures—there always
is at this season—but on the whole an acute sanity domin-
ates the trading, very apparent to those who are conversant
with the trend of business affairs. and know how to construe
below .
and O.

it is not altogether unlikely that powerful interests are be-

a tabulated statement such as we present

Some puzzle is to be worked out in R. stock, and
hind its movements.

No attention need be paid to rumours respecting the new
Bank Act and the double liability clauses, The
ric of our banking affairs would he disturbed hy changes.

whole fab-

The Municipal Bond market is so dead that some munici-
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palities are issuing short term, usually one year, notes to
tide over the unfavourable season. Of course, the reason is
that so many better investments are offered—a state of
affairs which will continue, we hope. Industrial bonds are
fairly brisk, but these offer better terms than the “munici-
pals.”

Capital issues on the London market from January 1 to
September 1 have reached the large aggregate of #£141,529,
547.
Iy, £209.531,120

This is a total that has been but twice exceeded, name-

in 1910 and £145956.111 (the years of the

rubber boom). The active demand for new capital and the
conceded fact that underwriters have found great dificulty
in disposing of the securities, suggests a money situation at
the British centre that is not unlikely to show some degree of

strain during the remaining months of the year at least.

At Toronto, bank quotations: Commerce, 224; Dominion,
230; Hamilton, 205; Imperial 225; Royal, 227; Union, 153.

In New York: Money on call 41, to 51, per cent. ‘Time

loans, strong, 60 days, 514, per cent; 90 days, 51, to 53, per
cent: six months, 5%, per cent. Prime mercantile paper,

51, to G per cent. Sterling  exchange, steady at 4.82.50

for sixty-day bills and at 4.85.60 for demand. Commercal

bills. 4.82. Bar silver, 631,. Mexican dollars, 481,. Am-
N.Y.C. & H.K.R., 115y; U.S.
Steel, com, T4y pfd. 1131%,.—In London:  Bar 29

The rate of dis-

algamated Copper, 87#%;.
silver,
3-16d per ounce.  Money 13, to 2 per cent.
count in tne open market for short bills is 3 per cent, and
for three months’ bills is 3% per cent. serhn exchange on
London 20 marks 441, pfennigs. Paris exchange, 25 francs
29 centimes.

la-

The proportion of the Bank of England’s reserve to

hility, this week 50.65 per cent; last week 50.43 per cent.

The following is a comparative table of stock prices for
the week ending September 19, 1912, as compiled from sheets
furnished by Messrs. C. Meredith and Co., stockbrokers,
Montreal: —

STOCKS: High- Low- Last Year

BaNks: Sales. est. est. Sale. ago.
Brit. North America 10 153 153 153 -
Commerce 177 225 22414 2241, 209
Hochelaga 2 177 177 9%
Merchants . d 193 193 193 194
Molsons.. .. .. .. ... o 84 209 206 20714 2031,
Montreal oo oo vy 5w oy 59 251) 250 250) 250
Nationale .. .. .. .. .. 7 140 140 140
Nova Ncotia 10 264 264 264 5
Quebee . 18 134 134 137
Roval . . T2 2251, 225 240
Torentoi. oy su 25 .4 o0 7 2083, 20834 2041/
TUnion 24 153 153 150

MISCELLANEOUS:

Bell Telep. Co. 32 151 150 151 k44
P.C. Packer. coni 740 132 122 1291/,

Do, A, 24 121 120 120 5

| DIVI 25 114 114 114 Yz
Can. Car 920 90 .\".i% -H VA i

Do, Pref. 25 115 115 115 102

Can. Cottons. . 3293 31 291/ 31
Can. Cottons. pfd. 963 7 76 i
Can. Convert. . 287 45 14, 443
Can. Gen. Electrie 10 1131, 1131, 1131,
Can. TLoco.. 615 581/, 3 BYEA
Do. Pref. . 165 961, 96 0614, ..
Can. Pacifie 1838 277 27383, 2751, 224
Cement, com. 2022 30 29 30 2354,
Do. Pref.. 581 933, 92 931, 833
Crown Reserve 5830 3.43  3.36 3.42 2.85
Detroit. 4660 757, 71 747, 661/
Dom. Canners. 135 691, 69 691, 65

STOCKS:
Sales.
Dom. Coal, pfd. 30
Dom. Iron, pfd. 86
Dom. Park 50
Dom. Textile.. .. .. ..16,134
Do. Pref.. 75
Goodwins 30
Do. Pref.. 10
Halifax Elee. Ry. 151
Illinois, pref. 37
Lake of Woods 90
Do. Pref. . 10
Laurentide. 4019
Mackay, pfd. 175
Mont. Cottons 336
Do. Pref. . 200
Mont. Light, . & Power 3545
Mont. Tramways. 200
Northern Ohio 20
N.S. Steel & Coal 112
Do. Pref. . 14
Ovilvie 75
Do. Pref. . 5
Ottawa .. & P.. 135
Penman’s Ltd. 1958
Quebee Ry, S10
Rich. & Ont. Nav. Co. 15.301
Rio. . 210
Shawinigan., . 430
Sherwin. Williams 100
Do. Pref. . 25
Smart Bag, pref. 15
Noo, com. 1010
Spanish River, 354
Do. Pref. . 1.3
Steel Corpn. 2048
Steel (. of (. 800
Do. Pref. . 85
Tooke, pref. 17
Toronto St. 530
Twin City. . 1965
Winnipeg Ry.. 40
Do. New Stock 10
Box~bps: $
Bell Telep. Co. .. 10,500
Cement 2000
Can. Car 2000
Can. Felts, 2000
Dom. Coal. 3000
Dom. Cotton. . 6000
Dom. TIron. s 2000
Dom. Textile (. . 2000
Powér 415, p.c. 4000
Mont. Tram. Deb. .. 3400
Mont. Tramways. .. 13,738
Ogilvie A, 3000
Do. B. 3 1000
Quebee Ryv. .. 31.400
Spanish River. 1000
Steel . of (. 100
Winnipeg Elee. 2000

—Montreal bank clearings for week
$59.618,171; 1911, $42,632,253; 1910, $44.509,192.,

High-
est.
1081,
106
142

73,
104
161,
851,
160 .
94
135
122

219

991,
105
1531,

Gl

93

G

D=1/

89%,

871,
143
111
228

-)f)]

102
97%
107
961/,
99 1,/,,:
105 )
94,
98
100
831,
86
111
1091/,
62
96
1001
105

Low-
est.
108
1021,
140
683,
104
461
851,
153

122
2061,
683,
63
1031,
229

124

126

166
56
20
1143
1473
148
20

991/,

105
1491/,

6O

87
141
1071,
227

22]

1013
99
107
961/,
991,
104
94
98
100,
831,
86
111
1091,
58
96
1001
105

ending Sept.

Last
Sale.
108
1027
142
Y
104
461/
851,
160
HE
135
122
215
683/
63,

104

11814
149
152
B |
991,
105
1491/,
60
93
65
27
8934
87
143
1087,
228
221

102
99
107
961/,
991/,
105
94
98
100
831/,
86
111
1091/,
60
96
]Um/‘
105

19,

Year

ago.
uz
101

63
97

16414

0654

1Z>

122

140
5434

1157

113-

8634

1301,

oz

130

24014

105
U8

10z
9414

vy

105

1912,




THE CANADIAN JOURNAL OF COMMERCE.

=

NEW YORK INVESTMENT MARKET.

{Npecial to “The Canadian Journal of Commerce,” from N.Y.)

So o tar as the rounding out of the investment market has

12
will continue with the same
The

for well-secured, high-yield

gone, the indications are that it
tendencies that were obvious ecarlier in the year. malin

features of these are a demand

preferved stocks, and inoa more moderate way, for bonds of

the same general  characteristies.  Low yield mvestment 1s-
SUes contimue to say.

New York Weak.
ol the Tatter charvacteristic has heen furnished by
New York City. The

Bonds is regarded as a notabie instance.,

ity Bonds One of the best examples
the decline
decline in the

True,

in the obligations of
415 per cent
the Toss in this sccurity amounts to very little, since it sold
carlier in the year at 1001,
Just as they have declined slowly, however, so

but Bonds of this class fluctuate
voery little,
Transactions were
recorded for New York City

The chief importance of this incident is the enr

will any recovery i these be deliberate.

recently at 997, a low record
obligations.
phisis it lays upon the steady tendeney of the market to re-
addjust prices to interest rates City of Baltimore and State
o Maryland have both had difficulty in marketing securities

While
to the plethora of

on e osatisfactory hasis these three cases are due

these particular bonds in

bet-

a measure

the market. this plethora wouta not exist were there a

low vield securities.
The Appalachian Power Com-

ter demand fo

Appalachian Power Strong.

pany is one of the most important water power developments

undertaken in the East in many ycars. As

has heen

that
has heen found to be the case with similar properties in other

seedions of the country. the existence of this company  has

disclosed a demand for its cconomically senerated power on

all <ides.wind within casy transmission distance. (‘ontracts

alveady  written or nearing conelusion, are caleulated to pro-

vide et revenue to omeet interest on the Company’s  bonds,
fake care of preferred stoek dividends, and show a handsome
surplus for the common shares. Widening appreciation  of

these conditions is resulting in a heavy demand for the Com-
pany’s sceurities.
American Gas and Electriec Company Common Stock is an-

strength.

show exceptional

other public utility issue  to
These shares of a 50 par value are now selling around $90,
as against approximately $45 about a yvear ago.

More Active.— New security issues during the
month of August reached a total of $143,661.000, more than
F02.000.000 ahead of the corresponding month last year.
This activities this  Iall

than had

Financing

resumption  of
That the

indicates an earlier
heen expected. country  will have bril-

to reasonable

no longer open

by the Government

lant reselts from its crops s
question The certainty of this given
Stock  Exchange  securities to  improve

market is not. however, in a position
well as a

report has enused
slightly The money
of such large crops as
speculative buying movement, which must be conducted main-
another that

centre around the more

to finance the movement

1v on bhorrowed eapital. This is indication

financial activities will continue to
pm‘(‘]\' investment 1ssues of sccurities,

As the poltical campaign waxes warmer, it exerts surpris-

ingly little effeet on even the speculative branches of the

market. and practically none at all in the more stable invest

ment division.

American Tobacco Securities.—T regard the movement in
these issues as highly speenlative, but think it probable that
real values warrant current or even higher prices.

. W, Woolworth., Common.—T do not econsider this stock
a conservative investment. and do not think its price would
stand the strain of a weak speculative market should one
arise. as T think better selec-

tions. principally as to security, can bhe made.

well as most other stocks.

H. L. B.

—Dauphin. Man., is to vote on by-laws providing for $100.-

000 for municipal purposes.

THE LATE RICHARD WILSON SMITH.

It is with regret that we announce the death of Mr. Rich-
ard Wwilson smith, ex-Mayor of Montreal, honorary Lieut-
Colonel of Artillery, and publisher of the Chronicle.

Mr. R. W.
Smith had ml;m‘\' friends, and his undoubtedly high character
He occupied the

A self-made man of popular characterisues,

won him great respect in many cireles.
Mayoral chair with dignity and courtesy. He was, or had
the leading business

and

been president ov divector of many of
corporations, including the Lachine Rapids Hydraulic
Land Co.. the Montreal Water and Power (o., the Abbey
Salt Co., Accident Co., the Guardian
Co., the Montreal Trust and Deposit Co., the National Se-
curity Co.of New York, and the American Surety Co. He
was well known as a useful and prominent member of the

Church of England. and was identified with several philan-

the Canada Assurance

thropie institutions.

In the insurance world he will be missed as a familiar

fignre at annual or other meetings,

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, September 19, 1912,

From all accounts so far received, we conclude that Canada
has almost completed  her harvesting of the largest crop of
wheat and oats of her history. 1f the weather has not been
all that could have been desired, the plentitude of the yield
would permit  of some discounting, and labour conditions
seem to be under better organization than in former years.
Later on. there may be ditficulty about transporting  the
grain across seas. but at present the crop is the thing, and
that is good ecnough to hearten business in every line.

Accounts of foreign

production are variable, and *pace”

the International Institute at Rome, not exceedingly  re-

liable.

may.

Probably the world’s cerop of wheat is slightly—it

that of last
With rice scarce, potatoes, a poor crop in Europe and

indeed. prove to he considerably-—under
year
maize unlikely to he an average crop, the chances are good
for faiv prices for all of our wheat. somewhat lower rates fer
market or cheese, until winter closes the

oats, and a good

factories. The farmers receive large prices for their meats,

and the fruit crowing sections have fine vields. for which
the financial returns are highly profitable.

The factories are fully employed. and we hear nothing of
labour troubles at the moment. a sure sign that the men are
busy and wages high. lispecially is this true of the textile
and metal indnstries,

The hopes of the wholesale trade are founded upon these
two factors, tavourable harvests and abundance of employ-
ment, which ensure a large and quick circulation of cash.
Additional favourable circumstances are the depleted shelves
of the

firm grasp of the banks upon the money situation, the heal-

retadlers. the hopetulness of country merchants, the

thiness of trade as shown by the insolveney returns, and the
great contracts, involving immense outlays, to be filled dur-
ing the next few months. The railways are projecting en-
largements or improvements, which will bring much toreign
money into the Dominion, and will extend over the next year
In short, the country approaches the last quarter

of the yvear. with even more cheery hopefulness than it began

or two.

the yvear with. and can show good sound reason for it.
Happily. there is nothmg in the political situation to in-
terfere with the commercal prosperity of the nation. and it
wmay well be hoped, that we <hall he spared the unsettline of
tariff lines, for at least another
The country is satisfied with the present fis-
cal system. though a few items in the customs duties might

another eleetion run upon

vear or two.
undergo change with advantage.

APPLES.-
average, if not an exceptionally large, crop of apples. We

quote:—Duchess No. 1, fancy, per barrel, $3.25; Duchess No.

Fxperts say that Canada will certainly have an
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2, Ianey, per barrel, $2.75; Alexanders Fancy, per

$3.25, and St. Lawrence, No. 1, $3.50 per bbl.

BACON AND HAMS.—Owing to the
a very

advance in live hugs
firm feeling has developed in this market, but at the
writing prices had shown no actual change.  Qur
quotations are as follows: — Hams: Extra large size, 28 to
40 Ibs., 13c; large sizes, 20 to 28 Ibs., 1414¢; medium slzes,
selected weights, 15 to 19 Ibs., 16Y,c; extra small sizes, 10 to
14 1bs., 16%c; hams, bone out, rolled large, 16 to 25 1bs.,

time of

1614c; hams, bome out. rolled, small, 9 to 12 Ibs., 1814¢;
1 breakfast ‘bacon, English boneless, 10 to 15 Ibs. (selected),

18c; English breakfast bacon, 14 to 20° lbs. (boneless, thick),
161%c; Windsor bacon, skinned (backs), 20c; spiced roll bacon,
boneless, 14Y4¢; picnic hams, 6 to 12 Ibs., 18%c;  Wiltshire

bacon (50 lbs. side), 171,¢; cottage rolls, small, about 4 lbs.
each, 161c.
‘ BEANS .- Offering on spot and from the west continue very
small, and consequently trade is quiet with prices strongly
held.  Quotations by the car load are:—$2.75 per bushel for
three-pound pickers, $2.05 for 3-11. lots,

BRAN AND FEED GRAIN.—Priees for moullie have
vanced $4.00 per ton, but all other lines are
week's advance,

ad-
firm at last
and a brisk trade is passing.

Bran, per ton,
$23.00; shorts, per ton, $27.00;

middlings, per ton, $28.00 to
#20.00;5 pure grain moullie, $36.00 to $38.00; mixed moullie,
S34.00 to $35.00.

BUTTER. —Local outside

prove. and consequently an

and demand
active
Our
to 2734c; fine creamery, 267,c to
261,c; dairy, 2214 to 2314c.

Total exports since May Ist were 70 packages,

continues to im-

trade is with

passing,

prices tending upwards. quotations

are as tollows:—

Choicest creamery 2714 ¢

O e
2y ey

seconds. 2614c¢ to
as against

95.151 for the same period a year ago.

COOED MEKATS.—This market is

with a seasonable trade passing.,

very steady in tone,

Our quotations are gas
skinned, boneless. 26c; New
Ingland pressed ham. l4c; head cheese, per lb., 10c; Enghsh
brawn. per Ib., 1214,¢; jellied hocks, 6 lbs. tins, per tin, 75c;
cocked pickled pigs feet in vinegar, kits, 20 Ibs., per 1b., 7e.

follows:- - Boiled

ham, small,

CITEESE.

improved or late and a

Demand from foreign sources has considerably

fair volume of trading
done with prices firm at the recent decline.
(

has  been
In Liverpool,
anadian cheese has also declined during the past week, and

= now quoted at 66s 6d for finest coloured, and 65s 6d tor

white. \We quote: Finest western coloured at 135c to 13%c:
finest  western  white, 13%c to 1354c¢; Quebec’s at 1314e to
131 and Townships at 1314¢ to Best

1334c. seconds,

¢ to 13¢.

Exports for last week were 49.860 boxes. as against 123.-
159 for the same week last vear.

Total s<hipments since May 1st were 1.163.476 boxes, com-
pared with 1.268.504 for the corresponding period of last year.
DRUGN. - With the beginning of the piesent month some
important changes have occurred in the local drug market.
Merel’s monthly price list especially notices the following:—
Acetphenetidin declined 5¢ 1b.

raw material unchanged and
reduction in

price is due to competition. Aloin, advanced 5e¢

Ih.: sharp advance in cost of aloes. Chlorotorm advanced
2¢ 1b. on account of higner price ruling for raw material.
Cocaime, alkaloid and salts declined 10e 0z.:; Taw material
unchanged; decline attributed to competition. Glycerin,

declined
Menthol:
£2.00 1h:

Ie 1b. on account of lower figures for raw material.

Several advances during month about

totalling
local stocks almost

depleted. little goods on way
from primary markets:

present cost of importation higher

article in hands of speculators: re-
action in price not surprising .

than local selling prices:
Milk sugar. price unchanged;
spot supplies scaree. producing season practically over, high-

er figures looked for during winter months. Morphine de-

bbl.,

chned 25¢ oz.; Opium has, however,
value and an early advance in price of Morphine Salts need
not be surprising. Opium: Several advanceg during month
totalling about $1.00 Ib.. Cables irom Turkey advise sales
made considerably above parity present local market values;
speculators are in control of supplies and intimate much high-
er hgures in near future.

Potassium lodide, price unchang-
ed; market firm;

answers the strictest requirements of alt
l’lmrmucopovi;ls. is absolutely free from lodates;
Crystal or Granular form,
unusual

supplied in
which makes a clear solution of

permanency. Qunine Sulphate

price unchanged;
figures realized at recent auction sales of both Bark and tin-
ished product practically same as previously. No advance im
Quinine .\iil])ll;xtc looked for in mnear future.

DRY GOODS.—1he tine weather
departments to efiect a rathey
Commercial

is helping the hight goods
greatly needed clearance.
men on the road report prospects as being ex-
ceedingly encouraging, and are sending in

orders for speedy
delivery .

Local staffs and premises are being pushed to
their utmost capabilities to accept deliveries from the mills,
and to speed departing goods. There
prices to chronicle, and the factories
orders.

are no changes im
are fully supplied with
It is expected that omne of the busiest winters in
the history of the trade lies before the As
would be retailers, vel-
winter

textile industry.
gathered from show windows of city
vets and velveteens are the wear for the
The British mills disclaim all responsibility
date filling of orders, the whole
popular craze.

season.
for the imme-
world havng adopted the
The state of affairs among the knit goods
manufacturers may be gathered from the fact that one Wes-
tern mill has sent out notice that its full capacity
out until next March, There is to be no change in
fashions as regards sweaters and sweater
hardly to be

is now sold
the
coats, which 18
wondered at considering the pruttm'vss and ex-
cellence of Canadian goods. A business man thoroughly con-
versant of the European trade, says that it is about impos-
sible to place orders with British or German factories, since
all are over-crowded with orders. It would appear that the
whole world is in the midst of an era of great prosperity.
The sales year ends for wholesalers with the end of Novem-
ber, and it is certain that this vear’s reports will constitute
a new high record.

for-
Cotton, mid. uplands, spot,
N.Y., 11.90c: print cloths, 28-inch, 64x64s. 4c; do., 64x60s,
31 3814,-mch,

6GSx7 brown

Business is fairly prosperous in New York,
staple cottons being as follows:

prices

aray voods. standard, 51c;  do., 39-inch,
South., standard, 73%c to
8c: do.. 4-yard, 56x60s, 634c to 6%4c; do., 3-yard, 7c to TYc;
denims, 9 ounces, 13%,¢ to 161,c; ' ounces, l3c;
standard prints. 514c; standard staple ginghams, 61,c dress
ginghams, 7c¢ to 91,c; kid-finished cambrics. 4¥,ec to 434c;
brown drills, standard, Se.

25, 51,0, sheetings,

tickings, 8

EGGS.—Trade is brisk and prices for all grades have ad-
vanced under a strong demand from local points.
Selecteed stock, round lots, 29¢; selected stock,

We quote:
single cases,
30c; straight receipts, in round lots at 2514¢; and in single
cases at 26c per doz.; seconds, round lots, 2lc; seconds, single
cases, 22c.

FISH.—A brisk business is passing in all lines of ftish,
oysters being especially 1 strong demand. Many hundreds
of pounds of fish from the Great Lakes are being received
week. both by
as follows: — Fresh:

every train and boat. Our quotations are

Halibut, 10 to 1le¢; 22¢
to 23c; haddock, 414c to 5c; stake cod, 5c to Ge; whitefish,
12¢: lake trout. 12¢; pike, 6c to 7c: sword fish, 10e to 11c;
lobsters, 38c to 40c; eels, 7e to Se: Canadian soles, 6¢ to 7e;
large herrings, 314¢ to 4c.—Pickled: New TLabrador salmon,
large. barrels. $17 to $18 per barrel; new Labrader salmon,
medium and small, $16 to $17.—New crop, No. 1 Nova Seotism
herrings, per barrel. $6.00;: half-barrel. £3.50: new crop No.
1, Scotia herrings. per barrel, $5.25; half barrel. $2.75: new
No. 1 mackerel, barrels, $16; half barrels, $8.50: No.

salmon,

(‘]'()])

recently advanced im.
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1 green cod, Nova Scotia cured, barrels, $7.50; No. 1 green
<od, Gaspe cured, $7.00; skinless cod fish, $6.00 to $7.50,
or 6Y,c to 7c per lb.; boneless cod, Ivory brand, 8c per Ilb.;
boneless cod, Dreadnought brand, 7c¢ per lb; Finnan haddies,
16’s and 30’s, $7.50 to $8.00, or 8c per lb; large kippers, per
box, $1.25 to $1.50; bloaters, $1.00 to $1.25 per box; smok-
ed herrings, medium, 15¢ to 16c per box; shell oysters, per
barrel, Capes, $9.00 to $1v.00. Quahangs, per barrel, $6.50
to $7.00. Bulk oysters, per gal., standard, $1.40; selects,
per gal., $1.60.

FLOUR. - This market is without any new feature. Lo-
«al and country demand continues good, and a fair trade is
steady Our quotations, in wood and
follows:—Manitoba spring patents,
firsts, per barrel, in $6.10; do.
jute, $5.80. Manitoba spring wheat patents,
barrel, in wood. $5.60; do., per bbl, in jute, $5.30.

toba strong bakers. per bbl., in wood. $6.40; do., in
£5.10. Winter wheat. straight rollers, per bbl., in
$4.85 to $4.90; do., per bag, in jute, $2.25 to $2.30.

Wheat. choice patents, per bbl, in wood, $5.25;

ter wheat, extras., per bag, in jute, $1.85 to $2.00.

passing at prices.

wheat

per
seconds,

jute, are as
barrel, in
per
Mani-
jute,

wood,

wood,
Spring
Win-

GRAIN.—The difficuity about ocean treights, which 1s
Jargely due to the excessive insurance rates on the St. Law-
rence, is holding back trade on new wheat, which at the mo-
ment promises well. Qur news from the West would ind1-
cate that the harvesting is approaching completion, and that
has fair crops. which are likely to bring good

locally in car lots, ex-store, as

the country
prices.

follows:

Lo-day, we
Oats. No. 2
No. 3 western, H0,¢ to
oats. Hle No. 2 oats, 48¢ to
cash prices for wheat in the Wignipeg market were: No. 1
northern, Ny 2 No. 3, 94l No.o 4 8o
No. 5. 74Y,¢0 No. G, 6d1,e; wheat, H39V,c.

tions of the Winnipeg

quote

Canadian western, >lV,c to 52¢; oats,
extra, No. 1

481,

Canadian dle; feed

to Sl Ye: feed Closing

ISV wlhe;
feed
market

I'he fluctua-
about as fol-

D01,

resulted
May

lowest,

wheat
Dec.

May Ve
R84, e,

R4, LRV highest,
Oct. 8 Dec.
May 9034¢.
W heat on passage <teady under a
spot

lows:
Oet . SHe,
8510 May

(ables

( b]n-nin‘m Oct .
Dec. 85U,¢

Hie: closing. Oct Dece. Sal,e,

were: London

firm. Liverpool wheat and corn

No. 3

demand: corn,

fair

quict; Australian wheat, 8s 4v,d; northern Manitooa

spring wheat 8s 3v4d: American mixed corn, 7s 3d: new Plate

7= Od: December,
BE :):;Hl'. De-

140,

1/l October.
Marvch, 7s —l".".ll: corn easy: .\'vph'llllwr,
11,d
B TLPAT

ber FPebruary, 598

corn. Hs wheat futures, firm:

78 H4d:
Paris wheat, September,

comboer. Hs steady

January-April, flour steady: September. 632: Novem-

GREEN AND DRIED FRUITS. —Fruit ot all kinds con-
tinue to come forward in large quantities and is selling at
demand,
at this
quotations are as -Or-
box, $4.50; Valencria lates,

Voerdelli, 3000s, $4.50.

annsnally low prices, Oranges are in very limited

and bananas are cong very slowly also. as is usual

season of the Our
\Valencia, 96, 112

126, 150, and 200 size. 85

i
year, follows:
anyges, slze, per

Lemons New
Choice $4.00.

FL.O0 to 2200 per huneh,

lemons, #2.75 to Bananas, Jamaicas, packed.
Prunes, Cal.. new crop, i 25-1b.
Hallowees, per Ib.,
7e to Se: oromedary package stock, per pkg., 10c.  kvaporat-
Ib., 11%c to 13ec. Cocoa-
[n':ll‘ll(u. K150 to $2.00 per
$1.50

crate.

bHoxes, 5000, per 1b., loe. Dates:

ed apples in 50 1b.
100°s per

boxes. per

nuts, b, %450, ('al
Califorma

$2.00 per

crate. Limes. R21.25 per box. plums,
do0 $2.00 pe
Bartlette pears. boxes, $3.00 to $3.50.
$2.75. Tragedy. Climax, Wickson, Barbank plums, $1.75 to
$2.2: Montreal melons, #5.00 to $£12.00 per doz. Canadian

Canadian peaches, per bas-

crate Canteloupes,

Blueberries, per box,

plums. per basket, 60¢ to 75e.

ket., T3¢ ta 90¢, Canadian pears, per hasket, 50¢ to 75c.

GROCERIES,

is Dbeing done. this heing the preserving season.

Sugar is still unchanged. A large business
Dominion
eanners are still withholding quotations for corn and toma-

toes. Tt is hoped that with the continuance of warm weather

without frosty nights, the tomato crop will still ripen in suffi-
cient quantity to give us large supplies with at least mno
great advance in price.  The weather has been unfavourable
for corn and, unfortunately the season is passing rapudiy.
As we indicated previously, there are no old stocks on hand.
We informed that an anxious found it 1mpos-
sible to fill a special order for 12 bags of boiling peas in
the whole city this week. The new crop is believed to be
poor and scanty.  Almost the same thing may be said of
beans, which suffered greatly from the wet weather, but it
is possible may revive somewhat before the frost sets in.
Though there are no changes in prices to retailers. Molas-
ses has hardened perceptiably, and stocks are not believed to
There is no further news from the Brazi-
lian but it is allowed that this
year's crop will be about only 40 per cent of the average.
Rice and tapioca are still unchanged, though the market has
Business con-

are dealer

be satisfactory.

coffee market, generally

been in expectation of important changes.
tinues to be very satisfactory and collections fair.

A late report by mail trom Camarilla, Cal., says regard-
ing lima beans: “Threshing began in our valley Monday and
row everything is booming. We been told of one
farmer having oi,qint sacks more limas off the same ground
than last year, and another farmer raising small beans who
800 than last year.
These cases are exceptions. and we stick to our former pre-

have

has sacks off the same ground more
diction, 80 per cent of last year’s crop, which was a bumper.”

N.Y. Journal of Commerce.

ITAY.—As is usal at this time of the year.
baled hay prices show a decided tendency to weaken, in spite
of the continued strong demand. We quote: $15.00 to $16.00
for No. 1 hay: $14.00 to $15.00 for No. 2 extra good; $13.00
to $13.50 for No. 2 good; $12.00 to $12.50 No. 3 hay;
$10 to $11 for clover mixed.

prices tor

HIDES. —This market is very strong in tone. Receipts are
fair. for which there is a ready sale from tanners, but prices
Quotations are as follows: Ummnspected, 10%c;
inspected, No. 1. 13¢; No. 2, 12¢; No. 3, 1le. Calfskins, No-
1, 17c: No. 2, 16e¢. Sheepskins are $1.20 each; lambskins,
50c¢ each. Horse hides, $2.50 each. Tallow, 1%¢ to 3Ye,
for rough, and 6¢ to 614e for refined.

remain firm,

HONEY .

received,

Owing to the small supply of new crop honey

business is very quiet. Contrary to expectations

prices are unchanged as follows: Clover white honey, 103,¢
extracted. 8¢ to 8ljc;

to Tle: dark grades, 7¢ to Se: white

buckwheat, 7V,¢ to Sec.

IRON AND HARDWARE.—Shelf bright

goods are not guite as active as they have been, but then the

hardware and
has
The
domestic market is being loaded down with heavy supplies of
All of this will
the extensive building operations contemplated for the next

trade has veen good for some time past. An advance

been expected in tools, but has not occurred as yet.

structural steel from abroad. be needed for

six months.  The extensions of the car plants in this vicinity

"are approachng contemplation, but it is evident that all the

productive power at work and under contract will not sup-

ply the Canadian demand for steel ears during the next few
months, The big plant for constructing the new Quebec
bridge will be giving employment to several hundred men by
the time the
tario. which had been, comparatively speaking, idle are fully

Qo far

snow flies. Some pig iron turnaces in On-
employed now. owing to activity across the border.
as we know. there is not an iron or a steel plant in Canada
which is not fully engaged and crowded with orders. If
prices of steel are still on the upgrade, lead remains at-its
tremendously high altitude  Copper fluctuates between 17V
and 177%: tin is still held up by the syndicate, and brass i3
consequently than We quote:—New York:
Copper. dull: standard, spot to November, $17.25. to $17.50;
175%ec to 17%4c; castings,

€78 5e; futures, £79

dearer usual.

electrolytic. 17Ve to 1734c: lake,
1714c to 171c. TLondon. dull: spot,
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2s 6d.—Tin: Weak; spot, $48.20 to $48.471,; September,
$48.00 to $48.45; October, $47.75 to $48.37Y,. London,
weak; spot, £222 futures, £218 5s.—Lead: Firm, $5.00 to
$5.20. London, £22 15s.—Spelter, firm, $7.50 to $8.00.
London, £27.—Iron: FKirm and unchanged. Cleveland war-
rants in Lonaon, 67s 101,d.

LEATHER.—There is a brisk business passing in leather
at steady prices.  Our quotations are unchanged, as fol-
lows: — No. 1, 27¢; No. 2, 26¢; jobbing leather, No. 1,
291,c; No. , 26¢c. Oak, from 32¢ to 3.c, according to qual-
ty. No. 1. B.A. sole, 26c; No. 2, B.A. 25c¢; Splits, hght,
small, 18¢ to 20c; pebble grain, 15¢ to .17c; russets, No .2, and
medium. 20c to 23c; Splits, heavy, 19¢ to 20c; Splits, 25¢ to

30c; Dongola, ordinary, 10¢ to 16c. Dongola, good, 20¢ to 30c.

LIVE STOCK.—There continues to be a scarcity of good
to choice stock in the local cattle market., and consequently
demand for the lower grades mcereased, and  prices  were
firm in spite of the very large offerings of these. A fairly
active trade was reported. the few full loads of good eastern
steers selling at $6.25 to $6.50, and odd e¢hoice cows at $5.50
to $5.75 per 100 Ibs. A stronger teeling developed 1n the
hog market, and prices advanced from 3¢ to 40c¢ per 100 Ibs.,
which is due to the fact that offerings being received were
not sufficient to fill demands. Trade was very brisk, select-
ed lots selling at $8.65 to $8.80 per 100 Ibs.. weighed off cars.
Lambs are in very strong demand at present and prices com-
pared with a week ago, show an advance of 23¢ to 30¢ per 100
Ihs. Ontario stock sold at $6.25 to $6.50. and Quebec at
£5.50 to $5.75 per 100 1bs.

only fair demand. and choice milkfed calves sold freely for

Sheep were unchanged, and in

s high as $15.00 each in some cases.

Chicago reports: —Cattle market steady: beeves, $5.75
to $10.85: Texas steers, $4.75 to $6.40: western steers, $5.70
to $0.15; stockers and feeders, $4.20 to «..15: cows and heit-
ers, $2.90 to $8.00: calves. $8 to $11. —Hogs: Market weak,
Toe Tower: light. $8.25 to $8.85: mixed. $8.05 to.$8.85: heavy
R7T.85 to $8.70: rough. $7.85 to $8.03: pigs. $5.75 to $8.15;
hulk of sales. $8.25 to $8.70. —Sheep: Market steady to 10c
Tower: native, $3.50 to $4.65: western, $3.60 to $4.65; vear-
Tings, $4.70 to %5.85: lambs. native. $4.85 to $7.65: western,
%5 to $7.70.

Liverpool reports of the market for Canadign cattle:

There has been no important change. supplies  coming  for-
ward are very small. for which the demand is fairly good at
prices ranging from 13%4¢ to 14%¢ per 1D,

Total exports of cattle from the port of Montreal for
this season to date are 6.042, compared with 32006 for the

same period a vear ago

MAPLE PRODUCTS. —trade in maple products continues
dully but a steady feeling prevails in the local market. We
quote as follows: Maple syrup. 8¢ to 8Sv,e per pound in tins,
and in wood 6l%e to Te per pound.
9V,¢ per pound, as to quality.

Maple sugar at 9c¢ to

NUTS.—Ax s usual at this season of the year!” nuts are
only in moderate  demand.  but prices  are  firmly  held.
Our  quotations  are as Jumbos,
roasted 12¢: French roasted 9¢; Bon Ton 12¢: Dia G. 9c; Coons
8c: almonds. shelled, 34c¢ to 35c; Tarra 17¢; walnuts,
shelled. per 1b., 23¢ to 27¢: do. Gren., per lb., 15¢ to 17c; fil-
berts. per 1b., 12¢ to 13¢; pecans, per Ib., 17¢ to 18c; Brazils.
new stock, per 1bh., 16c.

follows: — Peanuts,

OIL AND NAVAL STORES —Owing to the fact that there
Wwas an exceptionally large crop of flax seed this year, prices
for linseed oil continue to weaken considerably. All tish
oils. however, rule steady. We quote as follows:—Lin-
seed. boiled, 79¢ to 80c; raw. 7Ge to 78¢; cod oil, car load lots,
55¢ to 5714c.  Cod oil, single brls., 45 to 50c. Turpentine,
5% to 62c per barrel. Steam refined seal oil, 621,c. Whale
0il 4714c to 50c. Cod liver oil. Newfoundland $1.50 to
$1.65; do., Norway process, $1.60 to $1.75; do. Norwegian,
$1.60 to $1.75.

Straw seal, 55c.

—Liverpool quotes: Tallow, prime city, 32s 9d.
tine spirits, 31s.  Rosin, common, 60s.
934d.  Linseed oil, 36s 9d.

—London: Calcutta linseed, September-October, 61s 4%d.
Linseed oil, 34s. Sperm oil; £30. Petroleum, American,
refined, 8 1-16d; do. spirits, 9 1-16d. Turpentine spirits, 30s

‘L'urpen-
Petroleum, refined,

TVsd. Rosin, American, strained, 16s 4Y,d; do. fine, 19s.
—Savannah, Ga.: ‘l'urpentine, firm, 381jc; sales, 814; re-
ceipts, 1,000; shipments, 642; stock, 37,159. Rosin, firm;

sales, 2,679; receipts. 3.170; shipments, 973; stock, 109,210,
Quote: B, $6.25; D, $6.30; E, $6.35; F. G, $6.40; H, 1. $6.40
to $6.421,; K. $6.40 to $6.45; M, $6.65; N, $7.37; WG, $7.80;
WW, $7.20.

POTATOES. —An excellent business is being done in pota-
toes, with supplies ample and prices lower, but it is teared
that the European production will- be poor agam. and if so,
we shall have high prices again next winter. Sales of Cob-
blers in car lots are being made at 75¢ to 80¢ per bag, and in
a jobbing way at 90c¢ to $1.00 per bag.

PROVISIONS.—In sympathy with the advance in live stock
a firmer feeling has developed in this market. and abattoir
fresh-killed hogs have been marked up 25¢ per 100 1bs. sales,
being made at $12.25 to $12.350 per 100 1bs. All other lnes
are also firmer in tone, but as vet prices show no change.
Barrelled pork: Canada short cut back pork. brls., 33 to 45
pieces, $27; half-barrels, short cut back pork, brls., 45 to
55> pieces, $13.75; flank fatu pork, $27.50;
brls., $26; brown brand heavy, boneless pork, all fat, brls..
40 to 50 pieces, $25.50; heavy clear fat backs, very heavy, all
fat, brls., 40 to 50 pieces, $27.50.—Barrelled Beef: Ixira
Canadian plate beef. $25 per tierce; brls.,, 200 Ibs., $17; half
brls. 100 lbs.,, $8.75.—Lard compound: 'lierces, 375 pounds,

pickled  rolls,

10%c; boxes 50 lbs. net (parchment lined), 1034c; tubs, 50 Ibs.
net, grained (2 handles), 10%,c; pails, wood, 20 lbs., net,
1034¢; tin pails, 20 1bs. gross, 10c: cases. 10 1bs. tins. 60 1bs.
in case. lle; cases, 5 Ibs. tins, 60 Ibs. in case, 10%c; cases,
3 Ibs. tins, 60 1bs. in case, 1lc¢: brick compound lard. 1-1b.
packets, 60 lbs. in case, 111,c.-—Extra pure lard: ‘lerces,
375 Ibs., 14c; boxes, 50 lbs. net (parchment lined), 141, c;
tubs. 50 Ibs., net grained (2 handles). 141c¢; pails, wood. 20
Ibs. net (parchmeent lined), 141c¢: tin patls. 20 Ihs., gross
(parechment lined), 133,c: cases. 10 1b. tins. 60 Ibs. in case.
1414c¢: cases, 5 lbs. tins, 60 Ibs., in case. 147%c: cases. 3-1bs.
tins. 60 Ibs. in case, 1434c: brick lard. 1-1b. package, G0 1hs.
in case. 1sc.

—Liverpool quotes: Beef. extra India mess, 1425 Gd. Pork,
Homs, <hort cut. 14 to 16 11s.,
(0% Jacon, Cumberland ent. 26 to 39 Ihs.. 68s ¢d: short

rrime mess, western, 103s 0.

vibs, 16 to 24 Ibs., nominal: clear bellies. 14 to 16 1bs.. 6ds;
Tong clear middles, light. 28 to 34 Ibs.. 70s: long clear mid-
dles. heavy, 35 to 40 Ibs., 68s 6d. Shoulders. square, 11 to
13 1bs.. 58s 6d. Tard, prime western, in tlerces, 57s; do.
American, refined, 58s 3d.

VEGETABLES . —AIl kinds of young vegetables continue
in large supply. and sell freely at slightly lower prices. e
quote: NSpanish onions. $2.75 per large case. Cucumbers,
Montreal. per dozen, 30c. Green  peppers. 30¢  per  bas-
ket. Montreal celery, 50c per 1|(‘).Z(‘11 Leeks.  $1.00 to
#1.50 per doz. Boston lettuce, f“'lr per dozen; lettuce, per
doz., 20e. Tomatoes. 40¢ to Tie per bush., per box, 7ie.  Can-
adian baskets, 30c. Watercress, 50¢ per dozen.
Montreal cauliflower. 50¢ to $1.00 per dozen.  Parsley, 25¢
New cabbage, 50¢ per dozen. Egg plant, §1.50

Rt

per dozen

per dozen. New beet& 5S¢ per bunch, New carrots, 25¢ per

6 bunches. New turnips, 25¢ per 6 bunches. New  corn,

ac to 12¢ per doz

WOOL.-—There is no great activity on wool and. prices
remain unchanged as follows: Unwasned 13¢ to  1314c5
coarse, 15¢; fine washed. 20c to 2le¢; rejects, 16¢ per 1h, at
farming points. ‘There has been a fair demand for lamb’s

and - other fleeces.
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THE CHIEF DIFFICULTY
\\/£ e e ar Toior, Oh. s vmnancs ol fie menaiuy of 9003 \\%
&.Z {hReOggé(‘i(t:s of which are an{nexhaustible mine for both ordinary and industrial business. § —d
7//\\\:' THE UNION LIFE ASSURANCE COMPANY ”/7//N\
l HEAD OFFICE: TCRONTO, CANADA,

More Policyholders in Canada than any other Canadian Company.

STOCKS, BONDS AND SECURITIES DEALT IN ON THE MONTREAL STOCK EXCHANGE.
- T barvam M?rk;; R Pricsper
M SCELLANEOUS: sl?l:‘:zrl:il;}ud. L;fllf:;-tlp. dares 098 BLAYE. o Dates of Dividend. . .\iff"_‘ :’;’ T;z

8 ; Ask. Bid.

Awal. Ashestos, com. .. .00 L0 . .. 3,125,00 8,12 100 = PR e e we oW e
Amal . Asbdstos;) il o5 ws s 5e ww e e ,875, Jan., April, July,
Bell Telephone .. .. oo oo o oe .. ‘ f 12,500,000 100 2 Jan., April, July,
Black Lake Ashestos, com &% B N . 2,099, 40¢ 2,599,400 100

Black Liike Asbestos; pids <o ws e e es 6w e 1,000,000 1,000,000

B.C'. Packers Asgsn, A" pfd. o0 o6 . 635,000 635,000 100 Cumulative.
B.( Packers Assn. B pfd. L. Ll L. 635,000 635,000 100 Sin Guia Cumulative.
B.( Packvrs! stz GONT: oo @ 56 a8 we o 1,511,400 1,511,400 05 ee ee es se ee
Canadian Car,  com S5 s me ww s 3,500,000 3,501,000 100 cooe oo o ww oewt et wes  w
Canadian Car, ptd S owmE m e we Ee 5,000,000 5,000,000 100 Sanme Jan., April, July,

Can. Cement, com iw @ s b dE e e 13,500,000 13,500,000 wo W wml ww e
Can. Cement, pfd i ¢ B e e e @ 10,500,000 10,500,000 o . we el e e e
Can. Coloured Cotton Miils Co. .. .. § 2,700,000 2,700,000 | Mar., June, Sept.,
Utz @alyy Rabbiva: eol: s w0 s s ee e e 2,796,695 2,796,045 85 00 : Jan., April, July,
Can. Con. Rmbber, pfd. .. .. .. . o0 o 1,051,495 1,959,445 095 00 Jan., April, July,

Canadian Converters .. . T . 3 1,733,000 it S
@itdi= G BlIaetme; @Mt we wr ws se e @ 4,700,000 1,700,000 ¥ Jan., April, Ju'y,
Cuinadian, Pieifie RaillKay o ss ss w0 se ev e 180,000,000 180000, () 272 57 April,

CEONTT  ROSRINE we wa cv m wg ae we e @ e 1,990,957 1;f Sy

Detroit Electrie St : g e be e B E @R 12,500,000 12,500,000

Donmimion Coal, pid. o 3,000,000 3,000,000 7 3 Feb.,

Dominion  Iron and Steel, pfd. .. .. .. .. .. 5,000,000 5,000,000 102 so e W e
Domimon  Steel Corporation . L, o e . JOU, VUV 35,000,000 64 7 Cumulative.
Dominion Textile Co., com. .. .. .. .. .. 5,000,000 5,000,000 T 1 o Jan., April, Ju'y,
Dowinion Textile Co., ptd. .. .. .. . 1,858,113 1 858,113 ’ 103 Jan., April, July,

Duluth S.8. and Atlantie .. .. A - 12,000,000 12,000,000
Duluth S.8. and Atlantie, pfd. .. no T o 10,000,000 10,000,000

Halifax Tramway Co. .. .. .. .. .. .. b4t een 1,400,000 7 . Jan., April, July,
Havana Eiectric Ry., com. .. .. .. o oo 7,463,703 7,408,703 P Initial Div.

Havana Eleetrie Ry., pfd. .. .. 2 o0 5,000,000 5,000,000 .. . Jan., April, July,
Ilinvis "Teaction, pld. . o s e ., §e 5,000,000 1,522,600 Jan., April, July,
Kaministiquia Power .. .. .. o e e 2,000,000 2,000,000 N Feb., May,

Lake of the Woods Milling Co., e 2. 100,000 2.100,000 April, ’
Lake of the Woods Milling Go., © e e e 1,500,000 1,500,000 Mar., June, Sept.,

Laurenitide Paper, ©oms i o we wi wn s s 1,600,000 1,100,000 54 Feb.,

Aug.,

Laurentide Paper, pfd, .. .. o a5 Y3 fes 1,200,000 1,200,000 bk & Jan.,
Mackay Companies, com. .. .. .. .. e e 41,350,400 11,380,400 ¢

Mackay Companies, ptd. .. .. .. . v ok s 50,000,000 50,000,000
Mexican  Light and Power Co. .. e e 13,585,000 13,585,000
Mexican Light & Power Co., pfd. .. .. .. 2,400,000 2,400,000

April, July,
Jan., April, July,
Jan., April, July,
Jan., Ap-il, July,
May,

Minn. Sto Paul, and S.8.M., com. .. .. 20,832,000 115,500,000
Minn. St. Paul, and S.S.M., pfd. .. o o 10,416,000 8,400,000
Moutnuall Clliton O ss o we ww w9 a9 s s 3,000,000 3,000,000
Montreal Light, Heat & Power Co. .. .. .. .. 17,000,000 17,000,000
Montreal Steel Works, ¢om. oo ve o ve oo oe 700,000 700,000

April,
April,
Mar., June, Sept.,

Montreal Steil Works, pfd. o s se s w0 SO0, 000 800,000
Montreal Street Railway .. L. e Wi e 6% 10,000,000 10,004,000
Montreal Telegraph . .. .. oo BY Q8w wE 2,000,000 2,000,000
Northern Ohio Track Co. .. .. .. . 3 400,000 7,900,000
Nova Scotia Steel & Coal Co., com. .. 0,000 CyY 6,000,000

Jan., April, July,
Feb., May, Aug.,
Jan., April, July,
Mar., June, Sept.,
Nova Scotia Steel & Coal Co., ptd. .. .. .. .. 1,030,000 1,030,000 Jan., April, July,
Ogilvie Flour Mills, come @0 so s ws 55 5¢ 55 2,550,000 2,500,000 26 Mar.

Opilvie Flowr Millsy pfd. oo s s a0 vo 56 o 2,000,000 2,000,000 i

Mar., June, Sept.,
Penmnnte, Tt 000 oo oo 52 33 o6 a5 A 2.150.600 2,150,600

¢ Feb., May, Aug.,
Penman's, Ltd., prd. . . . L e eans i 1,075,000 1,075,000 Feb., May, Aug.,
Quebee Railway, Light & Power 5 BE A% aa

Rich. & Ontario Navigation Co. .. e He wa Gn 3.132.000

i Mar., June, Sept.,
Rio de Janiero o000 L0 0 L 31,250,000

e e ..

Bao: Paulo’ . o0 w0 oo ss ve s 58 5 55 e ee 10,000, 000 10,000,000 253 NQ ’ Jan., April, .Iu.‘.‘v,
Shawinigan Water & Power Co. .. S mie tmm e 7,000,000 7,000,000 15 |7 san ., April, .]u]:v,
Toledo Railways-and Light Co. .
Toronto Street Railway ,\[.r‘ril. 'July,
Tri. City Ry. Co., pfd. R T 2,823,200 2,826,200 sres mwn Jan., April, July,
Twin City Rapid Transit Co A% ey et eny s 20010 0n 200 60,000 'y Feb., May, Aug.

Tvin City Rapid Transit Co.. pfd 3,000,000 3,000,000 B ma Jun.’. .\pﬁl. Ju!;y»,

13,875,000 12,000,000. st ale e
S000.0)0 8,000,000 142 87 P Jan

West India Electrie
Windsor Hotel
Winnipeg Electrie Ry. Co.

SO0 000 800,000 o % $ Jan.. April, July,
1,000,000 1,000,000 140 00 : May, Nov.
0,000,000 4,000,000 227 QU 2 Jan., April July, Oct.

* Quarterly.
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8IZES OF WRITING & BOOK PAPERS.

SIZES OF PRINTING PAPERS.

PAPER QUANTITIES.
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Post. .. .. .. 121, x 151, Demy 18 x 24 24 sheets.. 1 quire. 20 quires..] ream.
Foolscap 131, x 161, Demy (cover) 20 x 25
Post, full size. 151, = 183, Royal .. 201, x 27
Demy .. .. .. 16 x 21 Super royal 22 x 27 SIZES OF BROWN PAPERS
Copy 16 x 20 Music 21 x 28 ’
Large post.. 17 x 22 Imperial 22 x 30 Casing 46 x 36
Medium .. .. .. 18 «x 23 Double foolseap 17 x 28
Royal 20 x 24 Double crown. 20 x 30 Double Imperial 45 x 29
Super royal 20 x 28 Double demy 24 x 36 Elephant. . 31 x A4
Imperial .. .. .. .. .. 23 x 31 Double medium 23 x 36
Shfeband-ha]l foolscap. . 131, x 243, Double royal 27 x 41 Double four pound. 31 x 21
Double foolscap .. .. 16% x 26Y, Double super royal 27  x 44 Imperial cap.... 29 x 22
Double post, full size .. .. 183, x 301, Plain paper . 32 x 43 Haven cap.. 26 x 21
Double large post 22 x 34 Quad crown 30 x40
Double medium 23 x 36 Quad Demy. 36  x 48 Bag cap .. 26 x 194
Double royal.. 24 x 38 Nuad Royal 41 x 54 Kent Cap .. 2]l x 18
RISE IN WAGESR TN JAPAN, 1t is Excellence e
X that Gounts inallthings i A )
The following table, the result of in- = I EN i (WA
vestigations made by the Osaka  Cham kv\ '\;,/},"/h\‘//' EXCEL CE n ‘, y
her of - Commerce. shows the  rise in .: | L\"/,K‘ Z /&; _/v// RAEWHSERVICE A
wiawees inoordinary occupations  in o the o ¥ /f isexpressedinwhal' \ -
last ten years:— THE

A erage daily w ages.,

Occupations. 1902, 1911.
Carpenter, J0.362 0 %060
Pliasterer 362 .o6H
Fin=mith .25 .40
Iile roofer 112 68
Ihateher 313 DD
Ship carpenter 321 435
Cotton whipper 2052 .40
Paper hanger 315 33
I’vinter 220 365
Mat sewer oL oL L 287 315
volie, 207 30
Dyer 212 195
Bricklayer 184 28D
Wooden-clog maker 302 .40
~Nhoemaka 250 275
Black<mith 323 310
Toimer. . .30 50
\Mason 425 715
Man servant. X665 x2.77
AMand servant. x1.125 x2.145

N Per month.

Vecordin to this table. wages have
tisen over 50 per cent in the last  ten

that time the

price of commodities has increased about

Nears During average

33 per cent. Counting the rate of wa-

ves and the price of commodities and of

rice i 1902 as 1000 the following table
will  <how the fluctuations in  these
three lines sinee then:—

Com-

Y ears., Wages. modities. Rice,
1502, 100 100 100
1003, . 107 109 174
1904. . 99 118 108
1905, . 106 27 102
1906, . 117 130 115
1907 . 139 135 125
1908. . 150 132 124
1909. . 143 130 102
1910, . 150 132 103
1911. . 153 136 146

—Consular Report.

—The library of the British Museum

containg ome million volumes.

""" The GRAND TRUNK SYSTE

'GRANDTRUNK
°5 SYSTEM ee |-

is offering the ravelling Publicof Gnada -

1 7 H G ELLIOTT, G. P. A,

1sthe only double tradk rallway reaching
frade in Eastern Canada. The GRAND TRUNK PACIFIC RAILWAY is fast becoming a factor in
traffic and i now the line parexcellence inthe Ganadian West.

\ W. E. DAVIS, Passenger Traffic Manager, Montreal, Qué&:
. . &G. T. BELL, Assistant Passenger Traftic Manager. Montreal, Que.|
W. P. HINTON, G. P. A., G. T. P, Ry., Winnipcg, Man?
G. T. Ry. Sys., Montreal, Que,

Il cenrres of

\' new eode of regulations eoverning

the exportation and

biles. motor eyveles

designed  especially  to

across the Canadinn
ders. has  been
United States

It provides for a system of honding of

engry

STOURING  AUTOMOBILES.

of

acroplanes,

and

pl‘mnnln_m ted

Treasury

facihtate

Mexican

by

Department .

auntonro-

touring

hor

/ pasiage wmi
P xﬁ Hotel v
ChateauLaun®

foreign ears brought in for touring. and

lays down a flat dictum that all

pairs or improvements made on
when taken abroad. bevond those
e, dent. to running  the  machies,

bhe charged
ATl

orenm .,
the

admitted

w

fortv-five per cent

automobiles

ithout duty.

ad

returning after*

re=

cars
inci-
shall

val-

touring abroad and all bronght into the

United States purely for touring will bhe
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Fable for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (91, per cent premium).

Dollars.
176.20 00 0

Dollars. £
4.86 66 7 36

9.73 33 3 37 180.06 66

14.60 00 0 38 184.93 33

19.46 66 7 30 189.80

24.33 83 40 194,

[
L]

[
®

L

301.7¢
306.6
311.
316.

S83=R wripe

33 ¢

321.20 00
326.06 66
330.93 33
335.80 00
340.66

fruge=

EARTIL A BlG COAL STOVE,

A propheey of what is  asserted by
many to be the inereasing temperature
of the earth and an explanation of the
ot Summers s
1. Van

Wins-

the

recent prevalence  of
found in a volume written by
Ilise, of

consin by

Pres

of the ['m\\r\l‘(.\

and  published in 1904
United Geological Survey,
In this hook (“A Meta-

morphism™) Prof Van Iise pointed out

Treatise  on

that the enormous burnine of coal by
wman must steadily vitiate the air by the
that
this vitiation must bring abont g mark-

discharge of carbon dioxide  and

ed increase in the temperature of the

STERLING EXCHANGE.

£ Dollars.

71 345.53 33 3 s.d.

D’ls.

o

&
[
e

0
1

72 350.40 00 0 0 02

)
3

C IR U O U P

356.28 w8 7

]

73 06.
08.
10.
12.
14.
16.
18.
20.
22.

74 360.13 33 3

7% 365.00 00 0

76 389.88 66 7

—

.73 33 3

=0 © XN N
@ecocoecoe
——

-0 © @@ o O
Ll I I S

7

-

.60 00 0

78

o

24
26
28
30
32.
34
36.
38.
40
42.
44
46.

©

79 .48 68 7

80 .33 33 3

N N

81 .20 00 0
.06 86

.93 33 4

SO XN AN~ g

— 7
= O ® XN AG A WN ~
SCcococoocooocooco e

Y- Y-
~'—'F—‘_-“-~'—’~

ot
-
P

00

N

48.
50.
52
54.
56.
58.
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62.
64.
66.

—
-0 W WO W~ O

66
86
87
88
89
90
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92
93
94
95

CO®uC o E LN —

[
@K
© © OO WO X ®PE D~y
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bt
—
-~

w
(=}

— >
© © 0 ag DR L N e
co
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96
97
98
99
100

- o~y -1 ey
-~ o

©
B ow N~ o

486.6

200
300
400
500
800

973. 3¢
1460.
1946.
2433 .3:¢
2920,

OOOCOCOCCCCO
— O ® @ g W,

—
—
—

D’ls.
0 97.

bt b bt s R et b e e e b
n

e T = S = L D P

Table for Converting Sterling Momey into Dollars and Cents
at the Par of Exchange (91, per cent premium).

Dls.

J 8v.3
3 81.¢
3 93.4
3 05.4
3 07.¢4
3 uv9.6
4 01.5
4 V3.5
4 05.0
4 07.8
4 09.6
411.0

Dls. s.d.

2 92.0 160
2 94.0
2 96.1
2 98.1
3 00.1
3 02.1
3 04.2
3 06.2
3 08.2
3 10.3
3 12.3
3 11.¢

sd. Dls. s.d.
8.0 194.7 12.0
99. 196.7
0l1.

3
4
4
4
4
5
5
5
6

CO O W O
C XN G SR O

-
-

—

-0 © XN 0

o bt
—

13.
15.
17.

3 16.317.0

18.4
20.4
22.4
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30.
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34
36.
38.

©
- o
(-]

23
25
27

29.
31.

33
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41
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7
8
8
8
8
9
9
9
9

—
L N A N Y NN ES
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alohe. SyVs:—

the of coal mined
amounted  to 723287 454
At the beginning of the
the

production was

“In amount
and oxidized
metric tons
nineteenth
only 511,518.-

This shows how rapid

last decade  of century,

1890, the
398 metrie tons
the increase in the use of coal has becn,
and therefore a combustion of 1.000.000.-
200 metric tons a year is probably very
conservative as the estimated average
of the present century.
“Taking 1.000.000.000 metrie
the amount of coal oxidized per annum
supposing the am-
average

carbom

tons as

for the future. and
to

of

this coal
quantity

ount of carbon in
30 per cent, the

which passes into atmosphere would be
2,033.333.000  metrie tons  per annum.
This is 0.1233 per cent of the total am-
ount of carbon at present in the atmos-
phere., If this rate of consumption of
coal were continued S$12 years the amount
of carbon in the atmosphere would be
doubled

It therefore
within «a

the future. as compared with a

that
in
single

appears  probable

comparatively short time
geological period. or even an epoch, the

amount of carbon in one of its great

the atmosphere, will he in-
From

TeSeTVOIrS.
creased to an important extent.
this fact various geological consequences

are likely te follow. One of the most
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TABLES FOR COMPUTING CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (934 per

STERLING EXCHANGE.

cent Premium).

Hundreds. Hundreds. | Gts. 8. d. Ots. . d. Cts. . d. Cts. 8. d.
$ £ s d £8. d. $ £ s d £ & d. 1 l% Z‘; : ‘l’% :; : i;’c Z‘: : :%
10 4 1% 2010 11y, 510 9 7 1047 18 03 § " o | 1:: i zy:‘ 5 ¥
2 0 8 23 41 1 11 2 10 13 8y, 1068 9 10y, " 2 ® 1 2y 54 2 23 ® 3 s
3 012 4 61 12 101 531017 934 108y 0 vy, 5 24, 0 1 2y 85 2 3 80 3 31
4 016 5y, 82 310 6 11 111 1109 11 9y, 5 : . a1 352 56 ¢ 3y, 1 3 4
61 0 6% 10214 9y % 116 0% 1130 2 sy | D - 21 sy pii 2 3 4y
6148 1235 9 8 1110 13 115013 8y | o i B 1 o4y 58 2 4 83 3 5
71 8 9y 14315 8y, 5 1114 3 1171 4 8 o a M1 4y o 25 8 3 oy
8 11210y 164 7 8 58 1118 43 119115 7% | o s B 1 5y 60 2 5y B 36
® 116113 18418 7y 8 12 2 5 1212 6 1 |, 5ig % 1 5y 61 2 8 8 3 6y
1021 1y 25 9 7 60 12 6 7 123217 6 |, o 1 ey 62 2 oy 8 3 7
11 2 5 215 226 0 61 61 1210 81, 1253 8 6 13 64 38 1 63 63 2 7 8 3 1y
12 2 9 33 24611 6 62 1214 91, 127319 51 14 /i 3% 1 7y 64 2 71, 89 3 8
13 213 5 267 2 5y, 63 12 18 108, 1294 10 5 15 Ve 40 1 73 65 2 8§ 90 3 8y
14 217 6y 287 13 & 64 13 3 0y 1315 1 41, | g 8 41 1 8y, 66 2 81, 91 3 9
15 3 1 73 308 4 4y, 65 13 7 1y, 133512 4 17 814 42 1 83, 67 2 9 92 3 yy
16 3 5 9 328 15 4 66 1311 23, 1356 3 31, |18 9 43 1 9y 68 2 91, 93 3 9y,
17 3 910y 349 6 3y, 67 1315 4 1376 14 3 19 9, 44 1 93, 69 2 10 94 3 10y,
18 3 13 113 369 17 3 68 1319 5y, 1397 5 21, 20 93, 45 1 103, 70 2 101, 95 3 108
19 318 1 390 8 23, 69 14 3 63, 141716 2 21 101/ 46 1 1083, 71 211 96 3 11y,
20 4 2 2y, 410 19 2y, 70 14 7 8 1438 7 11, 22 103, 47 1111, 2 2 11y, 97 3 11y,
2l 4 6 3y 431 10 1y 71 1411 9y, 1458 18 | 23 11, 48 111y B30 98 4 0y
22 410 5 452 1 1y, 72 1415 103 1479 9 oy, |24 113, 49 2 0y 43 0y 99 4 0y
23 4 14 61 472 12 03 73 150 0 1500 0 0 1oy 50 2 0y % 31
24 4.3 7Y, 493 3 Oy 74 15 4 1y, 1520 10 11y,

25 6 2 9 513 13 113, 75 15 8 23, 1541 1 11 E— e
2% 5 610y 534 411y 76 1512 4 1561 12 Loy, TABLE OF DAYS FOR COMPUTING INTEREST.

27 b5 111y, 554 15 103, 77 1516 5y, 1582 3 10

28 515 0% 575 610y, 8 16 0 6% 1602 14 9% | 76 Fing the Number of Days from any Day of any one Month
29 519 2% 595 17 93, 79 16 4 8 1623 5 9 to the same Day of any other Month.

30 6 3 31y 616 8 9y, 80 16 8 91, 1643 16 814

$1 6 7 43, 636 19 83, 81 1612 10y, 1664 7 8 . i 4 E R O2 e owod o g o
2 611 6 657 10 81, 82 16 16 113, 1684 18 1, By E G $ 5 2 E 2z 58 2 2
33 615 7y, 618 1 73 83 17 1 1y 1705 9 7 To Jan 3065 334 306 276 245 214 184 153 122 92 61 31
34 619 83 689 12 7y 84 17 5 2y, 1726 0 6Y Feb 31 365 337 306 276 245 215 184 153 123 92 62
3% 7 310 719 3 63, 85 17 9 33 1746 11 6 Mar 59 28 365 334 304 273 243 212 181 151 120 9o
36 7 711y, 739 14 61, 86 17 13 5 1767 2 by, April 90 59 31 365 335 304 274 243 212 182 151 121
37 712 03, 760 5 53, 87 1717 6y, 1787 18 5 May 120 89 61 30 365 334 304 273 242 212 181 151
38 716 2 780 16 51, 88 18 1 73 1808 4 4y, June - 151 120 92 61 31 365 335 304 273 243 212 132
3 8 0 31, 801 7 4y, 89 18 5 9 1828 15 4 July 181 150 122 91 61 30 365 334 303 273 242 212
40 8 4 41, 82] 18 41, 90 18 9 10y, 1849 6 31, Aug - 212 181 153 122 92 61 31 365 334 304 273 =3
¢l 8 6 842 9 33 91 18 13 113, 1869 17 3 Sept. - 243 212 184 153 123 92 62 31 365 335 304 274
2 812 71, 863 O 31, 92 1818 1 1890 8 23, Oct . 273 242 214 183 153 122 92 61 30 365 334 304
43 8 16 81/3 883 11 23/4 93 19 2 2% 1910 19 2]/‘ Nov. . 304 273 245 214 184 153 123 92 61 31 365 335
4 9 0 9y, 904 2 21, 94 19 ¢ 3y 1931 10 19, Dec . 334 303 275 244 214 183 153 122 91 61 30 365
€ 9 411y, 92413 13, 95 1910 5 1952 1 1y N.B.—In leap year, if the last day of February comes be-
46 9 9 01, 945 4 1y, 96 19 14 6y 1972 12 0y tween, add one day to the number in the table.

47 913 13, 965 15 038/, 97 19 18 71, 1993 3 oy,

48 917 3 986 6 01, 98 20 2 9 2013 13 1183, EXAMPLE:—How many days from May 10th to Sept. 13th?
4910 1 41, 1006 16 118/ 99 20 6 101, 2034 4 11y, From the above table we get 123; add 3 for difference between
60 10 5 53, 1027 7 11y, 100 20 10 111, 2054 15 103 10 and 13, and we get 126. the number of days required.

\_\Kx\

important of these iz a higher average
temperature for the globe.

“According to Arrhenivs, if the car-
hon dioxide is inereased 2.5 to 3 times
its present  value, the temperature in
the Arctie regions must rise 8 degrees
to 9 dearees Cent. (14 degrees to 15 de-

arees IFahr.) and produce a climate as

mild as that of the Foeene period. Ae-
cording to the ahove computation the
carbon  wonld he inereased by the oxo-

dization of coal alone to three times its
in 1.624

eonsequence

present amount yvears,

“A further which would
follow from an increase in the amount
of carhon in the atmosphere and ‘war-
mer climate would be as much more

abundant  and widespread Vegetation,
and more vegetation means that when
oxidized more carbon dioxide will be con-

centrated in the soil, and this concentra-
tion will lead to an acceleration in the
of

“Furthermore,

rate carbonization .

the increase in average
temperature of the globe will accelerate
all other chemical reactions for the pelt
of weathering. It therefore
probable that the artifieial oxidation of
coal will result in some of the most pro-
found and far-reaching geological con-
sequences ‘which are due to the agency
of man.”

appears

Since this was written the world’s an-

nual consumption of coal Thas about

doubled, says the® Scientific American, so

that 6,000.000,000 tons of carboni¢c oxide

are now being annually discharged  in-

to the atmosphere. In view of this fact

there is little wonder that Prof. Von
Hise's prognostications in regard to the
increased temperature should have been

so swiftly verified,

—In Teeland bread is made from the
flesh of dried codfish beaten to a pow-

der.
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WHOLESALE PRICES

Name of Artiele.

DRUGS & CHEMICALS—

Acid, Carbolic, Cryst. medi, .. <. .-
Aloes, Cape .. i ov oo oo oo oo oo
AlUM .. c¢ co oo oo oo 2o oo oo oo
Borax, XtlB. .. 0 s oo se o e ce
Brom. 1'otass .. «. «o oo s es oo
Camphor, Ref. Rings .. .. os s
Camphor, Kef. o0z. cko oo oo ov or
Citric Acid.. .. .. .. oo il we
Citrate Magnesia, 1b. . . sion o
‘Cocaine llyd. 0z .. «o oo o0 o0 =
Copperas, per 100 1b8. oo ee e we oo
Cream Tartar .. .. o oo oo o oe
Epsom Salts .. .. o e @
Glycerine ee se ae ms se ss es ee
Gum Arabic, per 1b. .. .. o
Gum Trag G ms e oo o
Insect Powder, lb. . «v co vv oo oo
Insect Powder, per keg. lb. .. .. ..
Menthol, 1bo.. o0 .o s s s we
Morphia .. . v en ee el ee e e
0il Peppermint, b .o .. .. .
Oil, Lemon .. <o ce w0 or oo oo sie
Opium 5 wh W e e . aa ve o4 aw
xulic Acid .. .. .0 . s B@ o8
Potash Bichromate .. <. .o . ee
Potash, lodide oiw ei e me S8 &
Quinine .. .. i e. ee ee e . e
Btrychnine .. .. <. co o0 e e .
Tartaric Acid .. .. . <. .o 3 5

Licorice.—
stick, 4, 6, 8, 12 & 16 to Ib., 5 1b.

DOXCB, iz say wrer v wny eres ime me @8 Ke
Acme Licorice Pellets, case .. e
Licorice Lozenges, 1 and b 1b. cans

HEAVY CHEMICALS-

Bleaching Powder oo oo oo ae oo oo

Blue Vilriol .o w0 ee oo en o0 ee oo
Brimstone .. <. .. . .
Caustic Soda .o v we oo oe oo e
Soda Ash s we . @
Wodn Bicarb. oo wo e ee e e oo
Sal. Sodu 5 G W e e .
sal. Soda Concentrated ..
DYESTUFEFS—

Archil, COM. ce 0 ae oo oo e == ==
CUlehl =i we e e o0 oo ee .
Ex. Lopwood .. .. ve s se ee
Chip Logwood e ew v e on oe
Indigo  (Bengal) Wi . .
Indigo  (Madras) e we ee

Gambier .. .o .0 ee se ee
Madder .. . es es se se es o= we
BUNMIAC .. o0 o= o0 oo oo oo

Tin Crystals .. .. o0 ev e e»

Fistt

New  bladdies,  boaes, pet 1b.

Labrudor Hemiifgs oo oo oo oo oo o0
Labraor Lianings, half bris. ... .
Mauckerel, No. 2 per brl... 5 .
Green Cod, Noo boev ae ve e o0 0o
Green Cod, WHIBE <o oo oo oo oo oo
Green Cod, siall s mm wmw P8 oW
Salwon, bris,  Lab. No. 1 ¢ e oo
Salmon, halt bris. .. 5 @

T Lia, brls. ...
salmon, britush Columbia,

saimon, Briush Columbia, half bris.
Bouneless 1ash o e wes we @8
Bouneless Lod .o oo o
Skinless (Od, Case oo ca oo on oo

Herrng, LOXS o .. -e

FLOUR
Chiowee spring Wheat Patents .. ..
Seconds . . .

Maunitoba Stiong Bakers .. .. we oo

Wanter W heat  ratents. .
Straighl KOier o e oo e oe ee o0
Btraighl bags .. oo wv e v en oo

kxtras § gEloan o me s e .
Rolled Quls. +. oo oo or ee 2o oo
Cornmeal, Lrl. oo e ve ve ae ee ee
Bran, 1n bags .. <. oo ee e e e

Shorts, 1n bags
Mouillie .. .. ..
Mixed Grades .. .. .o wv e ee e

FARM PRODUUTS—

Butter—
Choicest Creamery
Choicest Creamery
Choicest Eastern

y, scconds .. .. ..
Townships Creamery

Eastern ‘Townships Creamery, Sec'ds.
Current hevapls, sen e
Fresh . . e se s
Daar ‘s v a
Fresh August Dairy .. «. .o oo oo oo
Fioe Creonnern

Choicest New Milk Creamery .. ..
Chy oSt prtats.. . R . .

Finest New (reamery . e e
Creamery, Seconds .. «o oo oo oo o
Townships Dairy .. .. . «v oo o0
Western Dairy .. .. .e oo oo oo oo
Manitoba Dairy .. <. .o w0 er ee oo

¥resh Reolls .. .. .. .c 0 o0 .o

0o

Soooocceoc=TccaczcCS

04y
35
80
90
37
20
00
7
22
25
00
15

50

50
0H
00
25

75
K0
S0

27

00

CURRENT

0
0
1
0
0
0
0
0
0
3
0
0
1
0
0
1
0
0

(T

Y
0

=N

N KN

~

0

0

oo 2

J0

b0

0o

Wholesale

35
20
75
06
45
9)
96
45
44
50
80
1
75
25
40
00
40
30
00

00

L (0)

50

40
08
50
50
il
20
LE}
o

MONTREAL CITY and DISTRICT

SAVINGS BANK.

NOTICE is hereby given that a Divi-
dend of Two Dollars per share on the
Capital Stock of this Institution has
been declared and will be payable at its
Ilead Office, in this city, on and after
Tuesday, the 1st October next, to Share-
holders of record at the close of busi-
ness on the 15th September next.

By order of the Board,

A. P. LESPERANCE,
Manager.
Montreal, August 26th, 1912,

~AVENGESNOT FOR CREDITORS,

Judee Tlazel, in the  United States
District Court. ot Butlalo, N .Y recent-
Iy hoded down o opinton in whieh he
ol Chil oy saved by e onsewif
Frome e onpen eeodill 1ot he
~Ccoz b by hor hostand's creditors

O inte avo M (. ~ton liled a

1 prititon bavnis g tey, de
clarin i he was inshvent hoth as an
fdiv i lisal aond o sueviving anember ot
the e of Meyer and Sshmon o1 Rocelies
1o Mis. Vievers widow of the deceas-
cd mowdher of the tivme hacdd #4000 1 Ro-
che<tor bank~ which <he haad saved from
her o lewantee ol =73 a0 vweek djor houses
hold  expenscs

[he referee dect bed that the money
<honhl oo to the creditors Judee Taz-

P~cd o the rereree’s deer=ion

DIVIDEND NOTICE.

Caradian General
Electric Co., Ltd.

COMMON STOCK.

NOTICE is hereby given that a quar-

terly dividewd of 137 per cent for the
three moonths  cndimg the 30th day ot
September. 10120 bemg ot the rate ot
Toper cent per annumg s been declared
on the Common Stoek of the Company .
PREFERENCE  SNTOCK.
NCGTICR is also given that a half-
yoearhy dividend ot 3t per cent for the
I mienths endive the 36th day of Nep
tember, 1912, heing at the rate of 7 per
cent per annon, has heen declared on
the Preference Stoek of the ( onrpany
The above dividends are payable  on
the first day of  Octobey, 1912, The
Transfer Books of the Company  will be

closed from the 16th to the 30th day of
both days inclusive,
of the

J. T

September,
By Board,

ASHWORTH.

Neeret ary.

order

Toronto, Rept. 5th. 1912,

WHOLESALE

PRICES

CURRENT.

Name of Article, Wholesale.
Cheese— §c $ec
Fodder .. .o o ec co et oo 0e o0 oo 000 0P
New Make .. .. et oo e .« 000 O°o0
Finest Western .. .. <. oe oo e V00 000
Finest Western, white.. .. .. .. .. 013} 0134
Finest Western, coloured .. .. .. .. U 3§ 018}
10w u.~l31;n, .. 0134 0133
Q cbed's . o 0133 0134
Ea8tern .. .. eo o0 o0 oo oo o0 oo 00D 800

SEzgl—
trictly Fresh .. .. .. .. .. .
Stock, No. 1 .. v. w0 vh w4 We . 883 882
New Laid, No. 1 .. .. o0 o0 .0 . 000 000
New Laid, No. 2 .. .. e0e ve or W 000 0
Selected .. .. o wh er ee we ee ee 029 0"19
.;‘r,.x-;m B AP ocmmsien semes mss Ui'ugl‘:g’
0. 18t0Ck .. .o vo o0 os 0
e el T 0n 02
No. 1 Candled .. .. : 0 v
No. 2 Candled .. . 5000 00 U 500 ooy
Sundries—
Potatoes, per DLAg ¢ <o oo oo «o oo 06D Y0
toney, White Clover, comb .. .. .. 0 103 011}
lloney, white extracted .. .. .. . 007 v 08
Beans—
Prime .o o o 6o s oo se oo s en 000 0
Best hand-picked .. .. c0 o0 e . 0 00 Q(T)g
GROCERIES—
Dugars—
Standard Granulated, barrels .. .. .. 5 00
s, L UBL e we: we s we: ww 498
X, Ground, in barrels .. .. .. e. ) 35
Lx. Giotnd, in boXes .. .e o0 o0 o 565
Dowaed, in Larvels) oo ve oo o5 en 1 18
Yowdered, in DOXEB s. i s e e hyd
Pacis Ly s, 1 b XCS 10U 1ot .. s T
‘l Wil Luiin s, 10 bOXes U 1bs, bRy
thrana d Yedows A
! veeevesmsanas 0 Co i
Molasses, in puncheons, Moutt .. 0 (;l; :;:
in, barrels: .. .o oo we 0 :s' 041
s, i hall Larrels .. .. .. .. (] :ié 043
kvaporated Apples .. .. .. .. .. .. 0 ll“ 013
Raisins—
SO D s conpan s o on e i SeasHaiHeR » 0
Layers, London. .. .. 4o o0 oo oo @ 0{) 270
Lol Cluslelsen ws oe o0 e aw o, o6 0 00 3(/)0
Lxtra Desert .. .. oo o ve we w0 ee QW0 3 25
Royul Buckingbam .. .. .. .0 o0 ee :58
Valeneid; Sdlected 6 ve oo s a6 e 000 obo
Valencia, Layers .. .. .. v as ee 0074 0 08
CUIFENIS & w5 55 59 ae e s ee 000 00»
Flalras < s: ve. s e T 005 009
RAlLAS on 86 a6 56 5% &5 56 @b sen imm 0()7§ 008
VusllaZds o, .o .. ce ee es es ee 008 009
P’runes, California oo e e e ee 009 014
Prunes, krench .. .. e e el e 008 012
Iigs, in bags e s 20 ee se e oo 006 006
Figs, new layers .. .. . .. .. 4 ee 008 018
Bosnia Prunes .. .. .. .. .. . .. 903 0¢C9
Rice—
Standard B, .. .. w0 . w000 w0 .. 000 375
Grade C. o et vv et et e e o0 oo 000 366
Patna, per 100 lbs. .. .. e w0 es 4€C 495
ot Bariey, bag U8 Ibs. . e o 0024 004
Pearl Barley, per 1b, .. .. .. ., .. 0044 006
Luapiocu, pearl, per ib. S — 0 063 007
Seed Taploca .. .. .. 0oL oL . ..
Corn, 2 lb. «dns .. .. .. .. .. .. 833' 887
Peas, 2 Ib, tins .. wul e it @6 @ 18 1‘)3‘
Salmon, 4 dozen case = es e e 1 ‘;Iﬁ 2 ;)0
Lomatoes, per dozen cans . e 1 6‘3 1“6
String beans - 2 e es 0 \lo 1 ;’s
Salt—
Windsor 1 Ib. bags gross .. .. .. 1 60
Windsor 3 Ib. 100 vags in brl. .. .. 8 00
Windsor 5 lb. 60 bags .. .. .. ., .. 290
Windsor 7 Ib. 42 bags ce e o 2 80
Windsor 200 1b. .. .. ., .. .. :. 1 1b
Coarse delivered Montrea]l 1 bag . 0 60
Coarse deivered Montreal b .
Butier sSalt, bag, 200 lm!.a..a‘.;‘I . :gg‘
Butter, Salt, bris., 280 Ibs. 210
Cheese Salt, bags '200 lbs. .. : 166
Cheese alt, bris., 280 lbg. .. .. .. 210
Coffees—
Seal brand, 2 |b. cans .. ., 0 32
Do. 1 b, cans .. .. .. .. . as 0 33
Old Government—Java. . & e . 031
Pure Mocho .. .. ., ., .. L 024
Pure Maracaibo .. .. .. .. .. S 018
Pure Jamaica .. ..., ., .. .
Pure Santos .. ., ., .. .. ool i
Fancy Rio .. ce ve e oo i s s
Pure Rio .. o e .... B gllg
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WHOLESALE PRICES CURRENT.

THE

London Directory

Iron Horse Shoeg—

No. 2 and larger .. ..
No. 1 and smaller.. .,
Bnr Iron per 100 1bs,

s Am. g:eet steel 6 ft.

m. eet Steel, 6 ft. x ¢

Am. Sheet Steel, 6 ff. x 22‘4 ;tt'.'.
Am. Sheet Steel, 6 ft. x 214 ft.,
Am. Sheet Steel, 6 ft. x 26 ft.
Am. Sheet Bteel 6 ft. x 214 f¢.
Boiler plates, iron, 1 inch . .:
Boiler plates, iron, 8-16 {nch
Hoop Iron, base for 2 i

Band Canadian 1 to ¢ in., 80c; over
of Band Iron, smaller size ,

Canada Plates—

Full polish .. ..
Ordifary, 52 sheets
Ordinary, 60 sheets
Ordinary, 75 sheets .. ..
Black Iron Pipe, ¥ inch
% inch .. ..
% inch ..
% inch ..
1 inch..
1% inch ..
1% inch ..
2 inch

ee oo oo

Per 100 feet met.—

Steel Cast per 1b., Black Diamond .
8teel, Spring, 100 1bs,
Tire, 100 lbs.
Sleigh shoe,

Toe Calk
Machinery ..
Harrow Tooth

e ee .e

Plates—

10 Coke, 14 x 20 .. ..
1C Charcoal, 14 x 20 ..
1X Charcoal .. . . es ee
Terne Plate 1C, 20 x 8 .. ..
Russian Sheet Iron .

Lion & Crown, tinned sheeu
2 and 24-gauge, case lots ..
90 gAUBEe .. .. .. .. co o0 e
Lead: Pig, per 100 Ibs...
Bheet .. .. ¢ ¢. c0 co e oo oo
Bhot, 100 1bs.,, 760 less 25 per cen
Lead Pipe, per 100 lbs.

s oo oe

se e ee
.o
.o

ee me se

AR BN K 1O e e
-
o

~
=
b=

—_oNo®

00D DN W N N -
o
o

50
A%
2 05
00
190
2 50
2 00

[SEN IS NN
5
>

0 00

(=3 2 RN |
I
o

20
7ie per N
less 16 p .c.

Name of Article. Wholesale X
(Published Annually)
T $C $o L'l\ ABLES traflers t'hrough(.)ut the
World to communicate direct with Eng-
Young Hysons, common .. .. oo oo 018 025 | ..
Young Hysons, best grade. .. .. .. 032 035 | lish
JApANS .. .. .. ..l e e. ee oo 926 060
COngou .. .. .. ei v w0 0r o0 .. 016 045 .
c.ilon S4) (55 S e we ww so ws 022 035 MANUFACTURERS & DEALERS
80 ©o oo o e¢ oo se oo . 2’ 035
in each class of goods. Besides being a
HARDWARE— complete commercial guide to London
Antimony .. .. e e v e ee ee o010 |and its suburbs the Directory contains
Tin, Block, L. and E. Ib. . ubd
Tis, Block, Straits, perw, . : oo |lists of
o rl]p., per Ib. .. .. * i g?’
Mk Tt DB D a6 e se ot “ EXPORT MERCHANTS,
Cut Nail Schedule—
B . 2 40 Bage: | With the goods they ship, and the Colon-
403. ?O:i,p:(;dk:ud 70d, Nails .. " " |ial and Foreign Markets they supply;
Extras—over and above 30d .. .. ..
Coil Chlln—};o. B v v oo ior ww 0 ggg: STEAMSHIP LINES
0. B co e te oo oo oo .
No. 4 vv co v vt or @ 0074 | arranged under the Ports to which they
No.s ...... .. ... 1006§ | 55il, and indicating the approximate
% inch.. ., .. .. .. 500 e ;
516 inch.. o ue oo 455 sailings;
% inch .. ., .. .. 8 85 .
7-16 inch .. .. .. 8 50 PROVINCIAL TRADE NOTICES
Coil Chain No. Yoy ve es ww ae 830
" :165.6 ’ : g 30, | of leading Manufacturers, Merchants,
%o oo i el 820 |ete, in the principal provincial towns
o oo 210 | 4nd industrial centres of the United
78 and 1 inch ., .. 2 90 .
Kingdom.

Galvanized Staples— A copy of the current edit on will be
100 1b. box, 114 to 1% S 2+0 | forwarded, freight paid, on receipt of
Bright, 1% to 1% ¥ %% @ We 2801 postal Order for 20s.

Galvanized Iron— Dealers seeking Agencies can adver-
ueen’s H 420 445 | tise their trade cards for £1, or larger
80;;,. doe..,d zsor,eq"“ gauge 28 .. ;g5 4y

advertisements from £3.

The Lendon Directory Co., Ltd

25 ABCHURCH LANE,
London. E.C., Eng.

NEW INVENTIONS.

The following patents have been re-
the

Patent Attorneys,

cently secured through ageney of
Marion,
and Washington, D.C.

will

Marion and

Montreal, Canada,
Any
he supplied free of charge by applying to

information on the subject
firm.

Harnas,

the above-named

Per G, Sweden, ap-

quantities

Lkstrom,
for
saccharine liquids such as the waste
from the sulphite pulp process; Jo-
0. Ste. Julie Station,
stone gathering machine; John T.

Philadelphia, Pa., U.S.A., lamp
Aloph Anrep. Helsingborg,
apparatus for treating peat;
Nantere (Seine),
evaporating

paratus fermenting large
of
lye,
seph Richard,
Oue.,
Ciuisey,
and lantern:
Sweden
Jacques Buisson,

France, evaporator for
especially  celluloid;

Pocatello, Idaho,
William .J.

combustion

and more

AMitchell,
washing machine;
Eng., internal
Thorl. Hamburg,

manufacturing star:h

juices
\exanler
U b A

Still,

engine:

T.ondon,

Friedrich G»
many of

in pieces amd sticks from cereals.

process

WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

Zinc—

» Per 100 Ibs, .¢ o0 o0 oo oo
zine ..

Spelter
Sheet

®e so oo se ee oo ws

Black Sheet lron, per 100 lbs.—
10 te 12 gauge

e es se ee

14 to 16 BAUBE .. v ve o0 o0 oo oo
18 to 20 GAUGE .. .. . w0 o0 o0 .
22 10 24 BAURE .. .. .. e e 0 .s
26 gauge .. .. .. . oo o0 .
28 BAUGE .. vt vt ve e ee ee en ee
Wire—
Plain Galvanized, No. 4
do do No. b
do do No. 6,
do do No. Oce oo ee oe o
do do No. 10. .. oo oo oo
do do No. 11, oo on 56 s
do do O e
do do No. 18. oo oo oo s
do do No. 14, .o oo oo oo
do do No.. 1B s ) o) w5
do do No. 8. o oo wo o6
Barbed Wire, Montreal. ee oo e
 Spring Wire, per 100, us se ee e
Net extra—
Iron and Steel Wire, plain, 6to9 ..
ROPE—
do 7-16 nnd up oF VA me e .o
Mdo 316 * ee ee
anilla, 116 nnd lar oo we w6 Wi
go % ‘.e.r T
o 1% toSlG IR
Lath yarn .. . .

WIRE NAILS—

2d extra i s os 0o .
2d f extra ..
8d extra .. . .
4d and 5d extn ee ee
6d and 7d extra ..
8d and 9d extra
10d and 12d extra
16d and 20d extra .. ..
20d and 60d extra ..
Base

BUILDING PAPER—

Dry Sheeting, roll
Tarred Sheeting,

roll ..,

HIDES—
Montreal Green Hides—
Montreal, No. 1 .. .. .. o oo e
Montreal, No. 2 ,, .. ee se es oo
Montreul No. 8 . .
Tanners pay $1 extn lor oorted eur-
ed and inspected .. s ws an @8
Sheepskins .. .. ., . e o es ee
lips .. .. i G e ee s
Spring anbskun o imer isie
Lambsking .. .. ,, ), °
Calfskins, No. 1 .. ..
do No. 8 o

Horse Hides .. .
Tallow rnndered

LEATHER—

Slauzhter, No. 1 ..
Light, medium and helvy -
Light, No. 2 .. ..

Harness ee o
Upper, heavy .. .. ..
Upper, light .. .. ..

Grained Upper.. ..

Scotch Grain .. .o

Kip Skins, French ..

English .. .. .. .. ..

Canada Kid .. .. .

Hemlock Calf oo

Hemlock, ll(ht. .

French Calf e we

Splits, light and med m oF % s

Splits, heavy .. v

Splits, small .. oo

Leather Board, ( armdl

Enamelled (,ow per ft.

Pebble Grain o ws

Glove Grain .. ..

Box Calf .. .

Brush (Low) Kld o

Buff . o e

Bussettu, hght «o

Russetts, heavy

Russetts, No. 2

Russets’ Qlddlerl

Imt. French Calf

English Oak, 1b.

Dongola, extra

Dengola, No. 1 .

Dougola,, ordinary .

Coloured’ Pebbles .., .

Coloured Calf ..

22
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LUMBER—

8 inch Pine (Face Measure) .. .
8 inch Spruce (Board Measure) ..
1 Inch Pine (Board Measure) ..
1 Inch Spruce (Board Measure) ..
1 Inch Spruce (T. and G.) .. ..
1 Inch Pine (T. and G.) .. ..
2x8, 3x8, and 3x4 Spruce (B.M.)
2x3, 8x3, and 3x4 Pine (B.M.)
1% Spruce, Hoofing (B.M.) .. .
1% Spruce, Flooring (B.M.) .. ..
14 Spruce (T. and G.
1% Pine (T. and G.) .. .. <0 »
1 Pine (L. and G.), (V.I.B.) ..
Lathe (per 1,000) .. .. .. .0 oo

) e oo oo

MATCHES—

Telegraph, case .. .. .. oc oe oo
Telephone, case .. .. vs oo oo oo
Tiger, case .. .. .0 o0 oo oo oo
King Bdward .v oo os 66 as e
Head Light .. .. v. e0 o0 oo oo
€agle Larlor 200°8 .. .. o0 o0 oo
Silent, 200'8 .. .. .0 o0 oo oo

do,, D008 .o wu wei 59 o0 o9 be
Little Comet .. .. .. .. .. .

OlL8S—

Cod Oll .. <. «¢ oo oo se oo ao
8. R. Pale Seal .. .. .c oo oo oo
Straw Seal .. .. .. .. . .0 ..
Cod Liver Oil, Nfid. . .. .o ..
Cod Liver Uil, Norwegian ,, .,
Cod Liver Oil, Norway Process
Oator 01l o ve o5 w5 99 o
Castor Uil, barrels .. .. .. .. ..
Lard Of) 5. o3 o3 55 o5 w5 5 @
Linseed, raw .. .. .. .. o0 oo .o
Ldnseed, boiled .. .. .. .. .. ..

OMVe;, DUre wi s s 55 e o5 B%
QOlive, extra, qt., per e we
Turpentine, nett .. oo oo

Wood Alcohol, per z.l.llo;; .

PETROLEUM—

Acme Prime White, per gal. ..
Acme Water White, per gal. ..
Astral, per gal. .. .. .. .. o0 ..
Benzine, per gal. .. ., .. .. ..
Gasoline, per gal. .. .. .. ..

GLASS—

First break, 650 feet e se e
Becond Break, 100 feet .. .. .. ..
First Break, 100 feet .. .. .. ..
Becond Break, 100 feet .. .. ..
Third Break .. .. .. .. ¢ o0 ..
Fourth Break .. .. .. .. .. ..

PAINTS, &c.—

Lead, pure, 50 to 100 lbs. kegs ..
Do. No. 1 o wa 5o w0 o9 s 5o
Do. No.. 8 vo wo aw w3 ws w6 o@
Do. No. 8 vu vu we o3 iss o8 5%

Pure Mixed, gal. .. .. .. oo <.

White lead, dry .. .. .. .. ..

Bed lead: .. e aw sv: 53 a5 o

Venetian Red, KEnglish ,, ,, ..

Yellow Ochre, Ikrench .. .. ..

Whiting, ordinary .. .. .. .. ..

Whiting, Guilders’ .. ., .. ..

Whiting, Paris Gilders’

English Cement, cask ..

Belgian Cement o

QGerman Cement .. .. ..

United States Cement ..

Fire Bricks, per 1,000 ..

Fire Clay, 200 lb. pkgs ..

Rosin 280 lbs., gross.. ..

Glue—

Domestic Broken Sheet .. ..
French Casks .. .. .. .. ..
French, barrels .. .., .. .. s o0
American White, barrels .. ..
©oopers’ Glue .. ., .. .. ..
Brunswick Green .. .. ..
French Imperial Green .. 0
Me. 1 Furniture Varnish, per gal.
8 Furniture Varnigsh, per gal.
Brewn Japan .. ., ,.
Black Japan .. .. .. ..
@range Shellac, Ne. 1 s o
Orange Shellac, pure ., .,
White Shellac .. .. .. .. ..
Putty, bulk, 100 Ib. barrels .. .
Putty, in bladders ., .,
&alsomine, 5 Ib. pkgs.

oo
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SYNOPSIS OF CANADIAN NORTH-
WEST.
HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of ome-quarter section of 160 acres
more or o~

Application for entry must be made in
person by the applicant at a Dominion
l.ands Agency or Sub-ageney for the dis-
trict in which the land is situate. En-
try by proxy may, however, be made at
any Agency, on certain conditions by the
father, mother, son, daughter, brother or
sister of an intending homesteader.

DUTTES:—(1) At least six months’
regidence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sires, perform the required residence du-
ties by living on farming land owned
solely by him. not less than eighty (S0
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
ing with father or mother, on certain
conditions. Joint ownership in land will
not meet this requirement

(3) A homesteader intending to per-
form his residence duties in accordance
with th above while living with parents
or on farming land owmed by himseif
must notify the Agent for the district
of such intention.

W. W. CORY,
Deputy of the Minister of the Interior.
N.B. — Unauthorized publication of

this advertisement will not be paid for.

MAKE IVORY FROM MILK,

One of the latest discoveries of the
synthetie chemists is how to make ivory

out of nothing more wonderful than

cons omilk and very good ivory at
that. according to all accounts, The
orviginal idea was to use the new “ivory”
for piano and organ keys Dbecause it
preserves its original colour indefinitely,
whereas the genuine article turns yel
low arter a time.

But it has been found that the new

product i< not only an efficient substi-
tute tor ivory, but can casily be pre-
pared o as to take the place of amber,
hor, coral, cellnloid and such like pro-
diets and, it is elaimed, ean hardly be
distinenished from  them.

It s in jts position as a  substitute
for ivory that the new material  has
cattsed most surprise. however, because
it has the appearance of being another
instance  of improving upon Nature,
The new ivory takes a very hich and
lasting polish. and probably will not
lnck a commercial field for itself, as na-
tural ivory continues to orow searcer
and dearer vear by vear.—Allahabad
Pioneer.

WHOLESALE PRICES CURRENT.

Name of Article.

Brh.bw(l) lbcbn.n.n.:.‘a.m.'. .
100 1b. lots e e oo
100 1b, lots Pkgs., 1 lb.. .. .. eo
100 1b. lots Tims, 1 Ib. .. e oo oo
Arsenic, kegs (300 1bs.) .. oo oo oo

English qts. ..
English, pts. ..
Canadian, pta.

Alcohol, 65, O.P.
Spirits, 60, O.P.
Spirits, 25, U.P. .o o0 oo oo oo oo
Club Rye, U.P. <. ¢ oo oo oo ao
Rye Whiskey, ord., gal. .. .. oo oo

Tarragona .. .. .o oo e
Oportos i «» i e oo e

do Extra Special, 12 qts... ..
do Finest Old Scotch, 12 gqts. ..

Paris Green, f.0.b. Montreal—

WOOL—
Washed Fleece .. oc oo oo

North-West .. . oo oo oo om oo oo
Buenos Ayres .. .. <. os oo oe oo
Natal, greasy .. cc oo oo e oo oo
Cape, greasy .. .. oo ¢a oo oo e
Australian, grefsy .. .. o oo oo oo

WINES, LIQUORS, ETO.—
Ale—

Perter—

Dublin Stout, qta& .. «c ee co oo oo
Dublin Stout, pts. .
Canadian Stout, pts. ..
Lager Beer, U.8. .. vo cc oo oo oo
Lager, Canadian

Spirits, Canadian—pes gal.—

Ports—

Sherries—

Diez Hermanos .. .o ec oo oo oo oo
Other Brands .. .. oo oo oo oo oo

Clarets—

Medoc .. so oo o ion we g wE 86
Bt: Juliel oo on oo we o 45 ws b8

Champagnes—

Piper Heidsieck .. oo oc oo oo oo
Cardinal & Cie .. v o0 oo oo oo oo

Brandies—

Richard, gal. .. .. .. .. .. es oo
Richard 20 years flute 12 qta. in case
Richard, Medecinal .. .. eo oo e oo
Richard V.S.0.P., 12 qts.

Richard, V. 12

ss se s

Qe c. e 00 oo

Scotch Whiskey—

Bullock Lade, G.L. .c .. o0 oo oo
Kilmarnock .. .. ¢ oc oo oo
Usher's 0.V.G. .. .. .. ..
DeWAIS us oo ws) s ws o o5 o6 as
Mitchells Glenogle, 12 qts. .. .. ..

do Special Reserve 12 qts, .. ..

Irish Whiskey—

Mitchell Cruiskeen Lawn.. .., .. ..
Power's qts. .. .. vo o0 e oo o .o
Jameson’s, qts. .. .. .. .. oo se oo
Bushmill's .. .. .. .. .. ..
Burke’s .. .. .. .. .. .. ..
Angostura Bitters, per 8 dos. .. ..

Gin—

Canadian green, cases .. ..
London Dry .. .. ..
Plymouth .. ..
Ginger Ale,
Soda Water, imports,
Apellinsris, 0 q .. .. .. oo oo

Wholesale.
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WE MAKE HIGH GRADE FAMILY
S .
M h .
IFOR THE MERCHANT'S TRADE.
" Write us for Prices and Terms.
¢ {We can Interest You.
Foley & Williams Mfg. C
oley & Williams Mfg. Cr.
FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS.
g@~ ALL MACHINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,
ONTARIO.
Address all Correspondence to
Chicago, Illinois.
'
. SECURITIES, 'q"' :1'7"!
- " ; 5 Sep
Canadian Insurance Companies.—Stocks and Bonds.— wMongreal Quotations Sept 18, 1912, —
British Columbia, Clo'g Priee
1917, 4% P.C. vv oo oo oo oo oo .. "
No. Last Share Amount Canads N 3 'y
Name of Company. Shares Dividend | par yakue. p.ld per | quotations Cnlnv:ill“ 8‘p Gy s ke e 8 8
per year. hare per ct. per cent loan, EENET .
8 per cent loan, 1988 .. .. .. oo | B'¢ 80p
Insc. Sh.l 71T £ iesiae es/| 37
.o| 15,000 [3}—6 moa. 8560 e otn, W ol i
Bdtl:; Aﬂ;ﬂc‘n Flrennd ‘_".ﬂ_n_° e 2,500 chm_ 400 % 1’; lhnltoﬁl. 1910, 6 P.C. co eo e 0o oo |tem e
Confederation Life.. .. .. .. .. .. ég'% 76i:g mos. lgg 10 m
Western Assurance .. .. .. .. .. .. ) mos. 20 1) 1
Guarantee Co. of Nerth America ...| 18,872 2—3 mos. 50 60 160 Shares RAILWAY & OTHER STOCKS
100 Atlantic & gt West 5 p.c. gua.
BRITISH AND FOREIG S E C 1S — 1st M. Bonds .. .. e oo 109 1
> = OREIGN INSURANCE COMPANIES. G 10 Buffalo & Lake Huron £10 shr..| 174 | 1a"
Quotations on the London Market. Market value per pound. Sept. 7,1912 do. 5% p.c. bonds .. . 128 1Y
Can. Central 6 p.c. M. Bds. nt.
guar. by Govt. .. .. .. .. ..
o Sividard CnS;dun Pacific, 8100 o ee es eof 2811 | 9g93
ares viden NAME Share Paid Closing Pri 65 p.c. bonds .. .. .. .| 102 14
Oeing; Frices Do. 4 p.c. deb. stock.. .. ..| 102 108
Do. 4 p.c. pref. stock G 9 10
260,000  12s. per sh. Alliance Assur... .. .. .. .. .. 20 216 11 11} Algoma 5 p.c. bonds .. .. .. ..[110 | 2
450,000 12s. per sh. Do. (New) $% R 55 BE e 69 1 1 184 14 Grand Trunk, Georgian Bay, &ec.
220,000 Gs. Atlas Pire & Life. .. .. .. .. .. 10 24s bt} 63 Ist M.
100,000 17% British Law Fire, Life .. .. .. .. 10 1 31 4 100 Grand Trunk of Can. ord. stock| 27j [ o7,
100 2nd equip. mg, bds. 6 p.c. ..| 10 1m
06,000 75 Commercial Union .. .. .. .. .. 10 1 214 224 100 1st pref. stock, 6 p.c.. .. .. 1(1 112
5 *  Liabili 100 2nd pref. stock.. .. .. .. «of 100 1
100,000 1ls. Employers’ Liability .. .. .. .. 10 2 134 13§ 100 3:,‘(] [X)ref. StOCK . ve oe se el BHR ]‘,)'.)
lqui . 100 5 p.c. perp. deb. stock.. .. ..| 190 122
10,000 28 Equity & Law .. .. .. .. .. .. 100 [] 25 29 100 4 p.c. perp. deb. stock. . L oer o
179,996 124 Gen. Accident, Fire & Life .. .. 1 1% 13 13 100 Great Western shares, 5 pc .| 118 120
5 : 100 M. of Canada Stg. 1st M., § p.e. ..
10,000 10 General Life .. .. .. .. .. .. .. 100 5 74 8 100 Montreal & Champlain b pc 1st
y : 4 mtg. bonds ..
900,000 10 GUATAIRT) oo 5 o6 55 5% 35 ee oo 10 & 9% 103 Nor. of Canada, 4pc deb 'tl:;*
X Indemnity Mar. .. .. .. .. .. .. 1B 8 s 100 Quchec Cent, 6 p.c. 1st inc. 8. |-
.00 2088 i b 8# G. & B., 4 p.c. bds., 1st mtg.
160,000 6s 6d per sh. Law Union & Rock. .. .. .. .. 10 128 63 4 100 wen Grey & Bruce, 7 p.c.
1st mortg. .. .. .. .. .. ..f°c
300,000 .. Legal Insurance .. .. .. .. o oo B 1 11 16 1816|100 8t. Law. & Otf. 4 p.c. bonds ..
90,000 17s86d persh.  Legal & Gemeral Life .. .. .. .. 80 ] 214 224
845,640£ 110 Liverpool, London & Globe. .. .. 10 1 224 234 Municipal Loans.
London .. .. . B es o oo 25 12 ¢
8,802 20 e e 2 100 City of Lon., Ont., 1st prf. § p.c.
105,650 86 London & Lnnmhue Fire. .. .. 25 2% 30 31 100 City of Montreal, atg B ipic: wwlonn: ae
100 City of Ottawa, red, 1913 4 & .o seSive
20,000 15 London and Lancashire Life .. .. 5 1 23 81 100 C:t{' of Quebec, 8 p.c., 19'%7"_' 82 8
| Marine .. .. .. ¢ e ee oo oe oo 7 redeem, 1928.°4 p.c. .. .. ..| 100 ;
40,000  40s. per sh. ¢ £ 1o 318 884 100 City of Toremto, 4 p.c. 192228 .. | 192
50,000 6 Merchants’ M. L.. .. o0 o0 oo oo 10 Y 3 84 8% p.c., 1929 ce oo 90 g9
i deb l 9-80(......
110,000 40w per sh. North British & Mercantile .. .. 25 6% a3 an & 100 B hfg(‘; e s eeee
North: v o @ @9 100 Clty of Winnipeg deb.1914, 5 p.c. |---.. a g
90,000 40 orthern ce oo oo o0 10 1 8} 89 script., 1907, 6 p.c. __p_ ...... '
4.000 308, Norwich Union Fire .. .. .. .. .. 25 3 29 30 '
: 58,776 85 PhoentX .. o ue s 4o a6 45 29 on 50 6 32 33 Miscellaneous Companies.
Royal EXC... vv e ee oo e os .n .
| 089,220£ 10 I 6 8t. 100 . 201 100 Canada Compln o 2 29
- 904,468 76 2-3 Royal Insurance .. .. .. .. .. .. 10 1% 2- . 100 Canada North-V (‘st Land (‘o 3
‘ ' . - ‘ 24 100 Hudson Bay .. .. oo wn @ m
: 264,885 174 Scot. Union & Nal. ““A™ ., .. .. 20 1 34 31
240,000  12s. per sh. 8un Fire .. .. o o¢ oo o5 oo oo 10 10 121 134 Banks
S Life . oo ws wey ws ge s a6
e . bite 0 T 284 24} Bank of England .. . 1E e
200,000 18% Thames & Mer. Marine .. .. .. .. 20 2 London County and Westminster “0% 2N
- - Bank of British North America .. 9
211,814 80 Yorkshire Fire & Life .. .. .. .. 5 % 11 114 Bn:k 3{ Molnt‘:enl ..r.. o s

Canadian Bank of (‘ommerce
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EDWARD GURNEY, |

L. GOLDMAN,
J. K. OBBORNE,
Vice- Presidents.

President. ||

North American Life Assurance Co.

““sSoL/IC AS THE CONTINENT.”

=% 1911 &
TOTAL CASH INCOME .. .. .. .. .. .. ..
TOTAL ASSETS: :: i 5 535 35 w9 wm

| NET SURPLUS to POLICYHOLDERS.. .. ..

Il PAYMENTS TO POLICYHOLDERS .. .. ..

HOME OFFICE,

L. GOLDMAN,
A.LLA., F.CA,,

$2,295,176.98 Managing Director.

L 12313,107.67 || L
1,300,784.00 B.A. LL.B.,

988,313.49 Becretary, ® 4

o TORONTO.

PERPETUAL CALENDAR T

Thu

1912

Eri

AUGUST

WSat

Mon

1912
Tue Wed

16

22

29

Mon

16

23

30

Tue

10
17
24

31

v Mo, May, July, Aug.. Oct.. Dec.,,

£912 SEPTEMBER 1912

Wed

Thu Fri Sat

4

11

18

25

31 Days.

12

19

26

6 7
13 14
20 21
27 28

April, June, Sept., Nov., 30 Days.
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INSURANCE. INSURANCE.
HEAD OFFICE, } A

The Federal Life Assnrance cnmpany amiiton,cai. | BRITISH ATERICA Assuranee Compone

Oapital and Assets . . -. $5,316,968.65 HEAD OFFICE .. .. .. .. TORONTO.
Insurance in Force.. ce ee ee we we ee .. .. $23,887,141 .41 . ! y
BOARD OF DIRECTORS :~Hon. Geo. A, Cox, President; W.
Surplus Dec. 31, 1011 . o 8 IMIBG | p prock, Viee-President; Robert Bicksrdice, M. P.; B. W.
All forms of Life, Limited Payment Life and Endowment Contracts issued, Cox; D. B. H..nna, John Hoskin, K.C, IALD s Alex.

C. L. SWEENBY, Manager, Montreal District,
180 St. James St., MONTREAL,

Get the
Best

Do not place your insurance
Eolicy until you have learned
all about the Guaranteed
Investment Plan offered by

The Manufacturers Life Insurance Comnany
Head Office, - TORONTO.
(MU s T e e e s i B B S i )

Laird; Z. A. Lash, K.C., LL-D.; WBMuthooA

Morrow; Augustus Myers; Frederic Nicholls; James Kerr
Osborme; Sir Hemry M. Pellatt; E. R. Wood.
W. B. MEIKLE, General Mamger,

ASSETS OVER.. .. .... $2,000,000.00

LOSSES PAID SINCE ORGA.NIZA'I‘ION OVER $35,000,000.00

uul“" MUT"“L LIFE INSURANCE 0., Portiand, Me.

FRED. RICHARDS, PrEsiDENY.

Accepted value of Canadiam Seounhea, held by Federal
Government for protection of policyholders, $1,208,576.

All policies imsued wish Annual Dividends on P of d
year's annual premjum,
Exceptions] openings for Agonts, Province of Quebec and Eastern Ontarie.

Apply to Walter I. Joseph, Mgr., 151 §t- James St., Montzeal.

3: v.c. Interest Tables 3ip. c.

A NEW EDITION of our Popular Book. Quick Calcula-
tions for $300.00 up to $10,000.00.—Omne day to 365 daye—
Accuracy tberoughly tested.

Half Bound $3.00. Post free.
Williamson & Company, Pyblishers,Toronto.

Subscription

Order Form

THE CANADIAN

Journal of Commerce

P. N. FOLEY, Manager.

Subscription
Order Form

SUBSCRIPTION ORDER FORM

The use of this form will ensure a copy of the “JOURNAL OF GOMMERCL” being forwarded every week to any part

of Canada, United States, etc.

To THE JOURNAL OF COMMERCE.,

329 St. JAMrS STREET, MONTREAL.

Please send me the *“ JouRNAL oF COMMERCE,” for oné year, commencing

_for which I agree to pay $3.00 on demand.

Name

Date

NOTE.—Subseriben may chamge the address i0 which they desire the “Journal of Comameree” w0 besemsas oftem as they wish.

.
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The London & Lancashire Lifc&} ';‘5'5’6

’;\} 6 4\\‘( 6‘%{5‘

General Assurance Association, Ltq. |

OFFERS LIBERAL CONTRACTS
TO CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT
CONNECTION,

We particularly desire Representa-
tives for the City of Montreal.

CHIEF OFFICE FOR CANADA:
164 ST. JAMES STREET, MONTREAL.

* Alex. Bissgett, MAYAGER For

Canada Branch:

Waterloo Mutual Fire Ins. Co.
Established in 1868.
HEAD OFFICE. WATERLOO, ONT.

Total Assets 31st Dec., '910., $705,926.07
Policies in forcein Western Optario over 30,872.00

Sir Alexandre Lacoste
' M. Chevalier, Ksiq.

WM. SNIDER, GEO. DIEBEL, J. Gardner Thompson, Mehager
President. Vice-President. W, Biunie ‘Deputy Manager.
Frank Haight, I T. L. Armstrong, I
Manager, nsp

THE CANADIAN JOURNAL OF COMMERCE

.\*'/ » C’”\

L(,’)ﬂglml‘rtb@u
fv‘,:»"'

Head Office, Montreal.

DIRE(TORS :
Sir E. 8. Cloustop, Bart., Chairman.
Wm. Molson

T. J. Pruprmopd Esq,

CONFEDERATION LIFE

ASSOCIATION
Head Office, Toronto

UNOONDITIONAL ACCUMU LATION
POLACIES,
GUARANTEED
Extended Term Insurance.
Cash Value Cash Loans,
Paid-up Policy.

Montreal Office :

226-230 St. James Street.

J. G. BRUNEAU ..

J. P. MACKAY ..
A. P. RAYMOND,

Gen. Agent, French Department.

Prov. Manager.,

Macpherson, Esq. Casbier

PROPERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by iwo railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
is caused by a fall of several feet from the Take of ‘Iwo
Mountains into the River St. Lawrence,

The mainland portion contains nearly four acres; the is-
land nearly one fourth of an acre. The land slopes from &
height of about ten or twelve feet to the lake and river,

The spot is quite picturesque, and as it is more or less pre-

FOR SALE.

The place was anciently known as “Lotbiniére Pointe,™
but has beem re-named by the owner “Roslevan,” from its
peninsular shape and the ancestral elms growing upon it.

The mainland portion and one island are now offered for
sale on application to—

P. N. IOLEY,

Manager ‘Journal of Commerce,”

served by the owner, there is searcely any better fishing with~
in double the distance of Montyeal. There are excellent Montreal .
boating and shelter for yachts and small boats on the pro-~
perty .
WESTERN ‘ssuer
COMPANY.

“PROUDFIT”
BINDERS

ARE SPECIALLY ADAPTED FOR—

Current Ledgers, ‘U'ransfer Ledgers, Price Books, Cstalogues,

Flue Prints, Register Books, Minute Books Insurance
Records, and for all purposes of binding loose
leaf sheets, either hand or tTypewritten,

Write for Sample on Busineas Stationery,

Business Systems Limited
62 SPADINA AVE. TORONTO, Caw.

FIRE AND MARINE, Incorporated 1851
Assets - - - $ 3,284.179.98
Losses paid since organization over $55,000,000.00
Head Office. - Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.

MONTREAL BRANCH — — BEARDMORE BUILDING

ROBERT BICKERDIKE, - Manager.

Commercial Union Assurance Co.,

OF LONDON, ENG. Limited.
Capital Authorized and Fully sub-cribed ............... 814,750,000

Capital paid up . 1.475 000
Life Funds and Special Trust lmnd. 66,136,780
Total Annual Income, exeeetu 7,500,000
Total Amets exceed .. llb.oooonu

Total Fire Losses paid.. ...« ... 147.608475
Deposit with Dominion Go'mlllem (Al at il Dec ml) 1,269,327

Head Office Canadian Braneh : (riscithpnion Buliding, agqpe ron)
Applications for Agencies solicived im unrepresented dlnlo;

W. 8. JOPLING, Assistant Mgr. J. lﬂ&i Mgr. Can. Branch.




