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P Ciroztere has drequently ol

A Proclamation

of Prosperity. late received and published the clo

quent tributes of travellers to the
glories of the Golden West, the bright prospects oi
British Columbia and the industry and activity which
is reaping the produce of its labours in the ficlds and
mines. Now, as a crowning bit of testimony to the
truth of the stories told by tourists and the accuracy
of the reports of mining engineers and interested spe
culators, we are favoured with the impressions of Mr
Clouston, General Manager of the Bank of Montreal
He verifies all that has been said regarding the pro
gress and prosperity of the West.  The best evidence
of his belief in the future of the country is contain
ed in the following extract from the report of the
interviewer at Vancouver who managed to obtain an
expression of Mr. Clouston’s opinion of the \West,
He is quoted as saying:

“While our policy is conservative, it will be seen
that our bank is sufficiently strong in its faith in Brit-
ish Columbia when [ tell that we have now in course
of erection bank branches at New Westminster, Ross.
land and Nelson, and in addition are building a re-
sidence for the manager at the latter place. Tt is the
policy of the Bank of Montreal to erect our own
premises when we are thoroughly satisfied the perman-
ency of the location warrants.”

The satisfaction of our banks with the condition of
things in the gold regions of British Columbia will be
noted with pleasure by those who have assisted to
make mining in Canada a legitimate and profitable
industry.

After referring to the growth of Vancouver
“little short of marvellous,” the banker points out the
advantages it enjoys as the port of departure for Can
adian shipments to foreign markets in the Fast.
He remarks: “It seems to me that there are great pos-
sibilities in the way of trade development with China,
Japan and Australia from this point, situated as it is
within easy reach of vast and increasing supplies of

as
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agricultural and other products m the western prairie
and of great stores of tmber and other nataral pro
ducts in your province.  The opportunity for the
velopment of internal trade is one of - great

ance,”

HIIII* "

That Mr. Clouston’s travelling companions should
be enthusiastic i praise of our great possessions in
the West is not to be wondered at
the country for the first tffme, But the manager of
the Bank of Montreal has watched the growth of t
Dominion and is familiar with its business, and -

I'hey are seeing

proclamation of progress and prosperity s a pleasing
verification of what has been stated by less expor
enced judges of the condition of the land we hve i

D>

Unremitting i his labour and effort 1o
Indefatigabie . " mer and elior

Edison. mprove existing methods and mven

new ways of domg things, the wonder
ful, untiring worker, Edison, 1s now said to he turning
his attention to the treatment of gold ore by a new
electrical reduction process.  His recent purchase o
56,000 acres of land in New Mexico, previonsly 1o
ported as being for agricultural purposes, is now an
nounced to have been made with the object of metal
lurgical research and work,

P A —

Fhe new Ontario et to sup
plement the
Crown”

Something About o a8
Canadian Securities. fEvEnuos ol i
has evidently
some confusion in the minds of outside investors
Canadian securitics,  In an article published i this
ssue will be found a synopsis of the Act in question,
covering every point relative to taxation, from which
it will be seen that, whatever may have been the in
tention of the framers of the original plan for adding
to the revenues of Ontario, the holders of Canadian
sceurities living abroad are not required to pay an
Ontario income tax. In the interest of capital invest
ed in the Dominion of Canada, this fact cannot be oo

widely proclaimed.

created
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. \lthough an almost universal discont
e m . ’ .. ¢
lln'lm““‘ ent with their condition pervades man

kind, and evervone seems anxious  to
change his own state for another, in which he ima
gines he could he more happy, the remarkable cases
of longevity reported from the little Fssex (Eng) vil
lage of Chipping Ongar would lead one to believe
that there, at least, contentment reigns This  old
English village. out of a population of 8oo, claims to
have twelve persons, of whom four are women, whose
united ages amount to 1032 vears, One s Q3. one
G2, one 9o, one X7, two RO, two 84, three 83, and one
Ri. They are all <aid to live “in the same street,” hut no
reason s assigned for their extraordinary longevity
and o reference is made to their habits of life. Hale
and happy Faglish villagers

o .

e
made by the 1|n||lit|.‘ll-ll~ of the \ille
Marie Bank mav well inspire its de
and

airprising  disclosures  being

1s Silence
Commendable’

positors with the most gloomy — apprehension

wrves to strenethen the growing belief that for the

cafety of the public, banks found wanting in strength

nd lacking m prodential management should not be

ipported by thor morg athstantial neighhours? To

prolong the existence of a hank known to be doom

failure is to strike a blow at the un

e 1o dhsastrons

rivalled reputation of the hanks and banking svstem

i Canada, and it is very questionable if - silence 18

anmendable hen maintained by anvone  familiar

wh o the miserable artifice and concealment by which
comstant cnace to poor depositors s enabled to
Sinoont its carcet Ruin and suffering must be the

anlt, and in the wake of disaster stalks disgra

That
mk dircetors and officials should observe their obh

dions 1o naentain absolute seereey about the affairs

o customers 1= gquite right and proper. Buot, if any

wmk or individual was in possession of knowledge of
i the Ville Marie Bank, and  of the
the  mevitable

day of reckomng, 1t scems a pity that any sickly sen

e condition

cthonds

adop | to postpond

tment or even consideration for the general interest

of banking and the avordance of financial difficulties

jonld have proventad prompt exposure with its con

resultant

quent prevention of the turther  losses

trom silence
- a o -
fn commenting upon the tssue of notes
A Significant

Hint Ia the Ville Mane Bank m excess of
nt. M

t~ nomimal capital, the Charman ol
e Bank of brtnsh North America, i a special pa

per read to the shareholders at their recent meeting
u London, hints that some stricter safeguard against

mismanagement of our banks s necessary. He said

ihe sum to be redeemed as a first charge on the
aesets of the bank, when reabized, was considerably
Lirger than was contemplated by the framers of the
aot He did vot express any opmion respecting the
<calizati n of the assets, and he trusted that they imght
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prove sufficiently valuable to meet this first charge
upon them, in which case the fund would not ultim-
ately be called on to bear any loss; but, should the as-
sets of the bank referred to realize less than the sum
required to redeem the notes in circulation, then the
loss would fall on the fund, that was, on the banks
generally.  Such a situation appeared to call for some
stricter safeguard against mismanagement and inac-
curacy in the returns made to the Government. It
was true that the act provided for heavy penalties
for excess of circulation, but, inasmuch as it was fur
ther provided that the amount of any penalties for
which the bank was liable should not form a charge
on the assets of such bank in case of its insolvency un
til all other labilities were paid, they were of no value
whatever as a deterrent. The situation thus created
was, therefore, one that appeared to call for careful
consideration by the Government of Canada, and he
was glad to learn that representatives of the Govern-
ment had already been in communication with mem
bers of the Bankers” Association with the object of
thoroughly enquiring into the matter, and listening
toany suggestions which might he put forward by the
assoctation. Such conferences could hardly fail to
have a good result

We hope that, at such conferences, the “stricter
safeguard against inaccuracy in the returns made to
the Government”™ mav take the shape of suggestions
T ventured to make.  In
OUr ss sand:

has already
f the 8thinst. we

CHRONTCLE
“Strong and rea
sonable as the Opposttion is to government ill\]l(‘\‘iitln
of our chartered hanks, there onght to he some plan
devised by the government for ascertaining that the
output of hank notes is not in excess of what is an
thorized by law. The keeping of a note register, the
fthin! recording of every hank hill issued and a pro-
perand sufheient verification of its  destruction is
cand ought to e insisted upon by the
Minister of Finance ™

quite possible

—

A silly e hired transport “Tartar,” upon !n-r
Supposition. arrival at Hong Kong  from Manilla,
hound for the United States, was de-
tained by the local authonties, because of a charge
brought by some of the soldiers on board that the
troopship was overcrowded, and the food bad and in-
sufficient.  \fter a proper enquiry into the circum-
stances, clearance papers granted, and  the
U'pon her arrival
we may hear more of this matter,
In the meantime some American papers are cir-
culating the following reference to the incident :

weoere
Fartar™ 1s now homeward hound
at San Francisco

“Ttas supposed that clearance papers were allowed
upon the suggestion of the British foreign office to
the British consul at Hong Kong that it would be un-
wise to interfere with. American transports.”

Fhis supposition 1s almost too silly to notice,  The
British consuls and harbour masters in any part of the
world are not wont to consider the wisdom of inter-
terence with any one whao s charged with infringing
the laws they are instructed to enforce.  All right-
thinking and fairminded Americans will endorse the
action of the British officials at Hong Kong.
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The idea of a “popular loan™ for the city
A Faree

Piosses of Montreal can only be considered one

of the whims and follies of some fever
ish brain, and the result is calculated
metropolis a cause for merriment among those en
trusted with the financial affairs of the smallest ham
let in the Dominion. The childish supposition that
every prudent possessor of fifty dollars would he im
pelled by patriotic feeling to compete with his neigh
bour for the chance of becoming the owner of a civie
bond bearing interest at the rate of 3 12 per cent
per annum, has been so completely swept away by
the ridiculous response of the public, that cvery sen
sible citizen will devoutly wish there may be no re
petition of such a farce in civic financing

to make the

——el O

The announcement that the “Occanie,”
The Great ;..\t wonderful passenger steamship
- now afloat, will eross the Atlantic Ocean
with the regularity of a ferry-boat in which persons or
things are carried across a river, will stimulate ocean
Without any direct chal
liner

travel in no small measure,
lenge to Neptune, owners of the “White Star”
quictly announce their belief that they have conquered
the  boisterons ocean, and are able to promise that
passengers will be landed at Liverpool or New York
with unfailing regularity at fixed times,  Such s the
advertised aim and purposc of the great Atlantic fer
ryv hoat, and, if the “Oceanic” can make her voyvages
in fair and foul weather with the regularity of a rail
way train, even her great hull will hardly hold the
|-:|.;S('ngers and freight that will alwavs swait her.
But the very boldness of the scheme indicates that the
speed of the ™ )eeanic” is to be maintained at all
hazards, and even through dense fog the great mass
will hold its direct and certain course. Ihe pro
gramme of this ocean ferry is an admirable onc. But
some timid souls will possibly regret that the splen
did audacity of genius has induced the owners of the
“Orceanic” to throw the caution of the steamship com
panies of the past overboard, and that never agan
will the passenger be told that his ship leaves port
swind and weather permitting.” This s truly the
age of progress.

—————
Now that all eyes are turncd toward
Acl-.l::.- South Africa, several students of possi

Dilities pereeive a black clond upon the
horizon in the shape of the colored population ot that
country, and the question of what the Zulus and Ma
tabeles may do in the event ob war as heing much
discussed by those who know the country and ar
familiar with its history. The blacks are said to hate
the Boers and fear the British, and it is thought that
the outcome of the first fow engagements hetween
the soldiers of the Queen and President Kroger's
burghers will determine to which side the support of
the blacks will be given,  An approximate estimate
Jiows the respective population to he:

INSURANCE & FINANCE CHRONICLE.

1211

In Cape Colony, 376,812 white and 1,148.26 colored;
in Natal, 44.415 white and 450,283 colored: in Rhode
<, 13000 white and 500000 colored: in Bechuana
land, 5.254 white and 7471 colored: in Rasutoland,
378 white and 218,326 colored: in the | ransvaal, 3oo,
oo white and 640,500 colored, and in - the
State, 77,710 white and 120,787 colored. Thus there
are nearly four times as many blacks as whites in

Ohrange

that part of South Africa to which the attention of
the civilized world is now directed

The Zulus and Matabeles are renowned for then
bravery and discipline, and the Duteh Republic wounld
probably have heen wiped out by a swarm of hlacks
twenty vears ago but for the success of the British
in their campaign against the Zulus. The black na
tions are now reported to be quitting work and en
deavoring to obtain arms, and it 1s more than kel
that the outhreak of war between the British and the
Boers will be the signal for an uprising of their com
mon enemy.  Altogether the white residents of the
Pransvaal are in an unenviable position,

———

The confusion and havoeo frequenthy

An Amateur

Salvage Corps. occasioned at fires by the

wonderful work of those

fearful and
whao volun
tanily assist to remove property menaced by the flames
has seldom been more amusingly depicted than in the
following deseription by the Svdney “Bulletin™ of oc
currences at Kalgoorlie and Rockhampton, Australia
We are told that the former town has “some kind of
a fire brigade—maostly crippled for want of water
but no salvage corps.”  Evervhody takes a hand at
the salvage business when a big fire happens, and the
work of the amateur salvage corps is thus deseribed
“It begins in a wild state of excitement, and grows
wilder and madder as it goes on, till it bursts open
cvery house and shop in the street where the fire is
located, and in the next three streets as well, and
throws the stock and the cash and the proprictor’s
haby go feet in the air,  and  lets them come down
whack, and then treads them in the mud, and leaves
them there while it rushes off and henevolently wrecks
come more premises all with the view 1o saving the
coods from destruction At the last l-l'.: fire in Kal
goorlie the amatenr salvage corps worked nobly with
out hope of reward and broke nearly everything with
in a quarter mile of the conflagration. Buat it is much
Rockhampton, Queensland,
wsed to be given over to these unobtrusive henefi
tors, but one night a judicions jeweler with a gun <o

the same evervwhere,

damped their ardor that the amateur salvagers pretty
well dropped the business.  The usual fire was on,
and the well-meaning erowd had cleaned ont the adja
cent grocery, which was in practically no danger; and
<ome of them had saved the kippered herrings by car
rving them home, and the rest had saved the egpes
Iy heaving them into the road under the hoots of the
multitnde. Then they rushed to resene the jewelry
<hop next door by hurling the gold  watches  and
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hangles throngh the air; but the owner biffed the two
foremost henefactors in the eve, and then swore to
fire promiscuonsly among the kind hearted crowd with
a navy revolver if it didn’t disperse. Tt dispersed ac
cordingly, but the letters it wrote to the papers about
the ingratitude of that jewelry man (whose shop never
took fire at all) in not allowing his stock to be thrown
into the street were very severe indeed

—_———————

The London (Eng) papers contain
some startling statistics regarding the
increase of scarlet fever.  The report
of the Metropolitan Asylums Board shows that while
the record for 1872 was only 10R cases, last vear saw
12,125 dealt with,  These figures seem to indicate
that the medical fraternity and the sanitary engineers

Electricity and
Health.

have a tongh task ahead of them in fighting an old
vet tronblesome disease. Surely, the extraordinary
merease in this sconrge of so many households can be
ascertained and prevented.  Of conrse, the prevalence
of this pestilence is being attributed to stagnant air,
impure water and fanlty plumbing, and upon these im
portant matters the President of the Sanitary Institute
at its recent annual meeting has heen addressing the
members.  His observations upon the importance of
ventilation and the use of electricity should he most
carefully read by all the heads of families in Mont
real and other Canadian cities, where during the win
ter months just such conditions as he pictures prevail
i our homes, offices and places of amusement.  The
“Insurance Observer,” an English journal, thus re
ports the excellent remarks of Sir William Precee,
the President of the British Sanitary Institute:—
Touching upon the question of pure air, he ob
served that the supply of such air to those who breath
cd it was the object of ventilation, and the problem
was to promote thorough circulation without impart
myg the feeling of draught, and without affecting the
temperature or the humidity of the air. Thus the
whole theary of ventilation was circulation of air main
tained at a proper temperature, for cold air might he
mpurions. The Brinsh Legislature had taken care
that Tunatic asvlums, hospitals, workhouses, and gaols
should he well provided with proper air space per
person, and should be supplied with effective means
for ventilation, hut churches, chapels, theatres, meet
mg halls, assembly rooms, railway  carriages, and
other places  where healthy, honest, and  well to-do
mostly congregated, were totally neglected,
and remained sinks of discomfort. Who did not dread
a dmner party, even in s dearest friend’s house !

people

PPeople had a horror of draughts, windows were mer
clessly kept closed. The minimum cubica! space in
feet for hospitals was 1ooo and for factories 250 Tn
A dmimg room where he recently dined with four gas
burners ahight, by taking each gas burner as equival
ntto hve persons, the cubic space  was 1600 it per
head. and this air remained stagnant for two hours,

and hence his head became an aching mass.  In a
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third class railway carriage, when full, it was only 47
cubic feet per passenger. What constituted a draught?
Was it air moving with a velocity of over 3 ft- per sc
cond? We gloried in a breeze at much higher veloci
ties in the open.  Was it difference of temperature be-
tween air and the blood? What was more exhilarat-
ing than rushing on skates against an icy blast? Was
it the relative dryness of air promoting evaporation
from the pores of the skin?  Water was thus cooled
in hot countries.  He mnst leave the medical fraterni.
ty to answer.  Could we not train ourselves to endure
draughts? Ladies and children sat with pleasure and
impunity facing the locomotive in a railway-carriage
with the full blast of a gale of wind upon their deli-
cate frames.  1f the air was pure, the temperature and
dryness normal, the winds might crack their cheeks
against the healthy frame, but when the difference of
temperature was considerable and the skin active it
required courage, if not temerity, to resist the tempta
tion to close the window.  The problem was to pro
niote thorough circulation without imparting the feel
g of draught, and without affecting the temperature
or the humidity of the air.  Electricity had fortunate-
Iv come in to simphiy their difficulties. It had the
great merit that in the glow lamp it did not vitiate
the air. It supplicd us also with a convenient form
of energy to promote circulation either by forcing in
the open air or by withdrawing the foul air. It could
even warm the air, and it could sift it from all mater-
1al impurities before admission.  Where the energy
was cheap, as in a free waterfall, it could be used,
not only for lighting, but for heating, cooking, ventila-
tion, and for all mechanical purposes, such as raising
lifts, cleaning knives, ete.  If clectricity were proper-
v utilised, the span of life should certainly be extend
od beyond David’s allotted span.
- - e -
THE NEW ONTARIO “ACT TO SUPPLEMENT
THE REVENUES OF THE CROWN."

During the last Session of the Ontario Legislature
an Act was passed bearing the above title. It ranks
as 62 Ve, cap. 8. A correspondent  in Scotland
writes to a financial firm in this city to the following
cffect: “The action of the Province of Ontario in ask-
ing offices like ours to pay a tax on interest receivs
able in Ontario, under the new Provinee of Ontario
Revenue Act, is preventing us considering any Cana-
dian securitics at present.”

The only Provinee of Ontario Revenue  Aet  to
which this can refer is the one above named, viz.: “An
et to supplement the Revenues of the Crown in the
Province of Ontario.”  While this Act was before the
House of Assembly  there was a clause in it which
seemed intended to impose a tax on interest receivable
in Ontario, though the securities were held outside the
Dommion. This provision, however, was eliminated
from the Act, and it now contains no reference even
to the interest on securities. It is highly desirable
that the misunderstanding which, by the above ally-
sion, is shown to exist in Scotland in regard to the
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taxing powers of the Province of Ontario, should he
completely dissipated, as it creates a prejudice inju
rious to the credit of Canadian securities. We give,
therefore, a synopsis of this Act, very brictly, hut
covering every point relative to taxation. The first
10 clauses define what is meant by the different elass
es of companies named in the Act, and as to what
constitute a “Loan,” or “Insurance,” or “Trust™ or
“Banking” company.  Scction 2 reads as follows

“In order to supplement the revenues of the Crown
in the Province, every company, joint stock company,
corporation, association, individual, partnership, syn
dicate or trust, hereinbefore described, and heinge on
of any of the classes of companies or corporations, or
being an individual, partnership, svndicate or trust
hereinafter mentioned or referred, to and which trans
acts business in the Provinee of Ontario under its, his
or their own name or otherwise or through an agent
or agents, shall annually pay to the Crown in this
Province, each and every vear, the several taxes In
this Act imposed thereon at the times and in the man
ner hereinafter provided ™

The Act then proceeds to declare what taxes are
pavable under it, which are:

1. Banks, onctenth of 1 per cent. on the capital
stock and upwards, pro rata, also $100 for cach prin
cipal office in the Provinee, and $25 for cach addi
tional office in the Province, but not on more than
one office in each place.

2. Life Insurance companies, a tax of one per cent.
and every other insurance company, a tax of two
thirds on gross premiums,  These taxes are varied
for companies with Head Offices outside Ontario, and
whose premium income is less than 820000, hat
which lend money therein, in which case the tax s 1
per cent, on the gross preminms, and 1.4 of 1 per cent
on the revenue derived therefrom, if such investments
amount to $100,000 or over, also a change 1s made in
case of redinsurance.

3. Loan Companics, and Trust companies, a tax
according to amount of capital from 865 upwards

4. Railway companics, telephone, gas, electric light,
sleeping car companies, have to pay according to cap
ital, from one-tenth to one-cighth, or onethird of 1
per cent,

5. Natural gas companies to pay a tax of 81,500, and
Fxpress companies $800, and $125 for every 4oo niles
over 4oo on which they operate.

Subsequent clauses define what taxes under the Act
release the company levied upon from municipal taxa
tion,

Section 12 fixes a higher tax on insurance compan
ics organized under the laws of a foreign state which
imposes a special tax on Canadian companics operat
ing in that State,

Further sections relate to making returns, keeping
hooks, eollecting the tax, and the forms to be fitted
up by the companies in declaring their capital, prem
iums, and other details.

It is quite manifest from this synopsis that the
new Act of Ontario for enlarging the revenue has
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no reference whatever tointerest receivable in Ontario
pavable on Canadian securitics held elsewhere than
in Canada and by companies not domg business in
the Provinee.  As we have <andoit was intended to tax
such interest, the effect of which wonld have been
that holders of Canadian securities in Scotland and
other places ontside the Dominion would have had
to pay an Ontario imcome tax, hut this intention was
abandoned, and very wisely abandoned, for to have
made persons hiving abroad pay an income tax on the
interest of capital mvested in Canada would have been
an miquity,  Foreign imvestors may alwavs fnlly rely
upon their mterests being protected by the Legisla
tures of this Dominion,
— e
THE BANK OF BRITISH NORTH AMERICA.
An Interesting Address,

In a recent issue of Toe Coroxtere, the hali-yearly
statement of the Bank of British North America was
reviewed, attention being direeted to iats figures as in-
dicating the satisfactory progress and growth of the
bank’s business and the remarkable strength of its
resources, At the general mecting of the corpora
tion held on the sth inst., the balance sheet was sub-
mitted to the sharcholders, and the Chairman, Mr,
.. A. Hoare, supplemented the report, already in their
possession, with an excellent  presentment  of  the
bank's position.  The paper read by the Chairman of
the Bank of British North America will prove inter-
esting to others than the holders of stock in this old
corporation, if only for the reference to the recent
hank failures, and the plain explanation of the security
afforded to holders of Canadian paper money by the
Banks” Circulation Redemption Fund established un-
der the Banking Act of 1890, The very general ignor-
ance of the value  of  the notes of  the Ville Marie
Bank shewn by the public when its rottenness was
revealed to this community warrants the suggestion
that the following extract from Mr, Hoare's address
should receive the widest eirculation and be posted up
in all Canadian banking rooms,  He said, in explain-
mmg how the banks became responsible for the notes
issued by a bank which suspended payment:

“Under the Canadian Banking Act of  18g0  all
banks carrying on business in the Dominion were re-
quired to contribute to the Banks' Circulation Re-
demption fund, the object of which was that, in the
event of the suspension of a bank, the notes then is-
sued by such bank, with interest thereon, should be
paid in full.  This was a most excellent object, be-
cause it efficiently secured the whole of the circula-
tion of all the Canadian banks, a manifest advantage
to the community generally in a country where paper
teoney was the ordinary medinm of circulation.”

An explanation of the figures of the balance sheet
already reviewed by us; a comparison of its principal
items with those of the corresponding six months of
1808 an instructive account of the hank’s operations
in Dawson City and thronghout British  Columbia;
and an expression of the respect and esteem felt by
Montrealers for the late Mr, Penfold  completes  a
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paper, as previously stated, well worth perusal by all
tharcholders and customers of Canadian banks

That the policy of prudence and caution (“ways mam
tained by Mr. Stikeman, the ( eneral Manager of “The
Rritish Bank” will be adhered to was made manifest by
the Chairman's statement that “the directors were most
anxious for the time to come when they we wld he able
to declare an increased dividend, and they trusted that
the time for doing so might not be far distant, but they
felt that the building up of the reserve fund must take
precedence of any other consideration =

——e———
THE AUGUST BANK STATEMENT.

The figures of the statements of the chartered
banks to the Government for August continue to re
flect the satisfactory and progressive condition of the
country. The additions to the totals Paidup Cap
ital and Reserve Fund continue, and the August state
ment shows the following increases:—

Cap Cap Cap HReserve

Authorized  Subseribed Paid np Fund
ceeesees  $19,600
112,300
644

Bank of Nova Scotin. .
Mert Back of Halifax,
Ex. Bank of Yarmouth vEee s eEs
Tmp. Bank of Cannla.. SURN00 214,706
Traters Bank of Canada 35,000 AT.600
Bank of Hamilton coo. covivnre oooiae s 630 ..
Banque d'Hochelaga...  ooovenee 109,700 30,000 .. e

L0000 $0T.600 FYRENALE SRTRET

Tora Inerinse

Bank notes in arculation mereased during the month,
81,176,000, and exceed the figures of August, 1808, hy
$4.000,000.  Deposits also are increasing month by
month.  Current Loans to the public show a redug
tion during August of $78.000, but the merease over
the figures of the same month of last vear exceeds
€20.000.000,  We publish helow the complete figures
of the Government Statement

SEPTEMBER 22, 1800

NEW LIFE ASSURANCE RATES.

\ meeting of the Canadian Life Assurance Compan
ies was held in Toronto on Thursday, the 14th inst.,
and was attended by representatives of nearly all of
the Canadian Offices.  Our readers will recodlect, that
according to the new Insurance Act, Life offices are
required to calenlate their preminms on licies issued
after January 1st, 1900, on the basis of the Institute
of Actuaries Hm. table and 3 1-2 per cent, interest.

A Committee consisting of Messrs, Sanderson, of
the Canada Life; W. C. Macdonald, of the Confedera-
tiom: Bradshaw, of the Tmperial, and T. B. Macaulay,
of the Sun, who had been considering the question of
increase of rates, in consequence of the foregoing Act,
brought in a report which was unanimously adopted
Iy those present, and it is likely that all the Canadian
Offices will fall into line. Tt is stated that the rates
agreed upon are merely those which, in the opinion
of the Companies present, should be considered the
minimum, below which it would not be desirable for
any Company to go.  The following is a brief outline
of what the new premiums, with profits, will bei—

_ 1 Whaole Life Life 1Mo End End Fnd. | End
\ge ‘ Life 10 Payta, 15 Pay 0 Pay [ 10 Years | 15 Ve | 20 Yre | 30 Yre,

$ $ $ & $ $ )
40 00) 3325 27 950 103 75| 66 30/ 4% 05) 31 55
A2 600 39 55 43 200 104 60| 67 40] 49 40| 33 50
64 65 4% S0 T4 350 106 35| 69 65 52 25| 38 05
K1 350 62 55 54 100 110 7€ 75 30{ 59 45
105 70 84 90 77 00 121 95

The basis on which the above premiums have been

STATISTICAL ABSTRACT FOR AUGUST OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.
Comparison of the Principal ltems,

Assels. |

|
38t Aug., 1st July. | 31st Aug.
1899, ' ’ 1 .y ‘! I&)!.l

Increase and Increase and
Decrease for Decrease for
month, year.

8

Specie and Dominion Notes .covue cova consennnnnne $27,028,500 | $26,507,750 | $27.235,950 Inc. $1,420810/Inc. § 692,610

otes of and Cheques on other Banks ... v 0,953,065 10,031,766 | 0,055,625 Dec. 978,101 Inc. 898,040
Due from American Banks and Agencies. ... voe.e 28,315,269 | 21,672,107 | 25,8 3,817 lnc. 6,643,162 Inc. 2,761,452
Due from British Banks and Branches..oo.ooonveeiee 11,068,240 12,270,008 | 11,485,170 Dec. 311,668 Inc. 485,070
Canadian Municipal Securities and Brit., Prov. ur}
Foreign or Colonial other than Dominion ...eee. 15,008,363 | 19,457,008 16,081,362 Dec. 3,762,305 Dec 1,285,999
Railway Securities. ... oooaeevnne ot veer 14,540,182 | 14.677,561 18,136,123 Dec. 128,379 Dec. 3,586,941
Loans on Stocks and Bonds on Call. veer 31,602,777 | 082:1,503 21,475,172 lnc. 871,274 Inc. 10,217,605
Current Loans to the Public coooiivieriainneennn 247,009,031 | 247,747,500 | 218,077,360 Dec. 78,449 Inc. 29,591,682
Overdue Debts, covase covvcenee . soses 2,313,145 | 2,000.321 3127450 Inc. 152,824 Dec. 14,305
Total ASSES.coiee covsns vanne sene ceeeaees 417,803934 412,597,704 374,685,325 Inc. 5,306,220 Inc. 43,118,609
2 iabilities.
Bank Notes in Cirenlation . .ooocoeeins connens ceees 41,446,399 40,270,100 | 37,209,496 lnc, 1,176,299 Inc. 146
Due to Dominion Government .. sn yebosyt 3,018,625 | 2,956,044 Ine. ":!'.m = 4.733:15,;
Due to Provincial Governments...... .. . cee 2545200 | 2,800,327 2,701,409 Dec. 261,127 Dec. 240, 269
Deposits payable on demand.....ooooon v 05,264,680 | 03,080,103 84,306,117 Inc. 2,184,586 Inc, 10,958,572
lk-lyuuu payable after nOUCE. . .oove cove . 168,627,010 | 168,044,220 140,972,084 lnc. 82,706 Inc. 18,644,032
do  made by Ranks oiosoresneee L swooe8t | 3923084 | 3,418,628 loc. 1,080,997 Inc. 1,580,353
Due to American Banks and Agencies. oo oann 616,882 508,017 s02,360 Inc. 18,865 Inc. i"-S"
Due to British Banks and Branches...ooooooveanin 4.437.299 6,066,040 2,157,089 Dec. 1,629,691 Inc. 1,580, 160
1 Total Liabilities ...... REEEES S5 HAEN SuS EAE SO ceee 322,704,010 | 310,172,045 204,102,483 Inc 3,531,905 luc. 3’:;4'75—1_7
3 Capital.
f
Capital Stock PAUP L e s 63,820,343 | 63,390,053 02,407,759 Ine. 435,690 Ine 1,418,584
! Reserve Fund. .oooeeooeee essesecese see ceiae veees 20,341,007 | 29,104,793 27,555,006 lnc. 226,904 Inc. 1,786,031
} ! Miscellaneons
g Directors’ Labilities. . ou covess covsnaanrnsnins e 7,300,781 35708 1,255,148 Dec. 3
{ Greatest amount of notes in circulation at any time ! o 72357593 725514 56,902 Inc. 45,633
| : Auring the month . cou . ooviconioenins SRR AN araa78a1 | 4r025,246 1 38,138,731 (Ine. 1330805 Ine. 437,110

Preposits with Dominion Government for secunty ol noile circulation, amount required beiu er cent. on -
= wrem circulation for year ending 3oth June, 1899, $2,074,202. VKagtern T::wnuhi;- increased duri:gs IanIllh 31:’537.."““ o
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caleulated is the Institute of Actuaries Hm. table and
Interest at 3 1-2 per cent,, with an addition of 20 per |
cent, to the net premiums and a constant of 83 per |
$1,000. For endowment assurances, having not mor l
than twenty years to run, the pereentage ob nerease
to the net premium will be 17 1-2 per cent.

No arrangement has been arrived at regarding with.
out profits, or premiums to be charged for - spe “1al
forms of assurance, the Companies being left entirely
free in these matters,

LIFE ASSURANCE.

Although it is said of the papers read at the Na
tional Convention of Insurance Commissioners, held
at  Detroit, that none them  created  amy
thing in the way of a sensation, the New York “Com
mercial Bulletin™ remarks, “the most talked of paper
was that of Mr. James W, Alexander, president of the
Fquitable Life”  In the absence of Mr. Alexander,
Actuary Vancise, of the Equitable, read the address
from which we cull the following excellent retlections
upon familiar subjects and principles of management
now occupying the attention of all life companies. A\t
‘he opening of hig address Mr. Alexander states that
it is his purpose to avoid whatever might be suspected
as due to a competitive spirit, and in good faith to
study what is for the best interests of the business at
large, and therefore for the policy holders, and there
fore for the individual companies.
says:

of

Continuing, he

“This remark leads naturally to another one, name
ly: that much that is difficult to handle in the carcinl
management of the affairs of a life assurance company
is complicated by competition in making the wares we
have to sell casily salable to the buyer, who is often
incompetent to look below the surface or further than
the present- It is idle to attempt to stitle competition
Measures intended to have that effect are liable to ac
complish too much, and unduly to embarrass and
restrain,  For it cannot be gainsaid that while some
evil may result from too much license in competition,
much benefit may also result from legitimate compe
tition; and hard and fast rules, no matter how honest
ly framed, may do more harm than go Wl

In another part of Mr. Alexander’s address which
we commend to the perusal of all our readers, he
deals with two or three subjects of absorbing interest
to a large number of companies.  We quote:

It should be remembered that the policy holders of
a company whose business is conducted on the mu
tual plan are not mere customers, whose interest is 1o
sce how little they can put into the company and how
much they can get out of it, but they are members in
terested in the prosperity of the company, m main
taining its sccurity and in increasing its carnings and
thus lessening the cost of their assurance. i three
hundred thousand men are assured in a life company
and the premium paid by each policy holder is on the
average $5 less than it ought to be, the company will
suffer to the extent of $1,500,000 a year. I, on the
cther hand, policyholders invest on the average $3
more than is absolutely necessary as shown by subse
quent experience, the company will secure an annual
advantage of just $1,500,000, and the fund produced
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‘ by this excess of payments mvested and compe ndad

om year to year will rapudly crease; the company
will be stronget; is business will L more prohtable,
the dividends of cach member will be g reased direct
Iy and mdirectly through the mtluence o this an
Seased amount ot capital myvested by them e ther
business; they will ultimately recerve more than the
excess of thar payments, and they will be the gamers.
It is not extravagant, theretore, toosay that it an ap
phicant tor assurance should he restrcted to a single
question with reference toa mutual company oftering
i assurance, it would be wiser for o ask “How
large are the premiums which those who associate
themselves with one another i this mutual organiza
tion are required to deposit for the mutual benefit of
A7 rather than to ask: “For how small a premium
can | purchase this assurance?”  As the public grow
wore and more familiar with the business of lite as
curance, it will not be surprising i the time shall
come when men of substance who are businesshike
and exact in their transactions with other people, and
who exact similar accuracy and promptness on the
part of those with whom they deal, will refuse to sub
mit to the pecuniary losses which fall directly upon
them through the many favors now granted by life
companies to the improvident, the careless, the trithing
and the shpshod, who are ready to accept all kinds of
favors without making any return for them——it would
not be surprising to me (1 say) i men of this kind,
who are engaged in wholesale pursuits, lead healthy
lives, reside in safe places, ask  for  no indulgence,
make their payments promptly, need and desire no
expensive privileges (and the vast majority of those
who assure in the best companies belong to this cate
gory) should come to the companices and should say:
“Place us in a class by oursclves, and give us the
benefit of the profit which will result from the 1m
proved mortality which will certainly ensue, and the
saving which will result from the reduced risk as-
sumed in our behali; then, we shall be willing to agree
that if at any time we desire any special privileges, or
are forced to incur any unusual risks, we shall be
charged and pay the proper cost thercfor.”

Now, what are the principles to which attention
shiould be drawn today, with a view to concert of ac
tion among the companies?

First, I would answer, the rate of interest to be as
sumed in computing premiums, with a sufficient load
g for expenses and contingencices,

Until recently, four per cent. has been considered a
conservative rate to assume. One company had the
foresight to adopt a three per cent. basis some years
ago, and is entitled to credit for the same: Some com
panies have adopted a three and one-hali per cent. ba
sis on a part of their business.  Others have very re
cently adopted a three per cent, basis on a large part
of their business, and a three and onehali per cent.
hasis on the remainder. A change all around to three
per cent, on the new business exclusively will ultimate
Iy solve the problem of a gradual change on ail busi
ness to the new rate, becanse new  business raprdly
supplants the old, and whatever may become neces
sary in regard to a change of basis of reserve on the
old business, this gradual process is in the right i
rection. [t is recognized that while some companies
have enough assets as compared with reserve to make
the change on old business at once, there are others
which would be embarrassed if compelled to do so, and
it would not be equitable to enforce the change abrupt.
Iy without corresponding measures making the transi
tion feasible,
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Phere contmues a dismelmation in some guarters ' dollars on Chicago and St Louis property at four per

to make the change to three per cent. on all new busi-
ness. Hlos anses, not trom lack of conviction that the
course as dictated by prudence and s desirable, but
trom a reluctance to make the merease - preminms
necessanly mvolved it the change s to be made on a
sound basis, and thus to remove one of the alluring
tcatures which help the agent to sell his wares, Here
competition enters to blmd the eyes of wisdom, A\t
lcast, this s my opion, ’

Why s thirce per cent as higha rate as should be
assuicd by conservative companes? It would seem
that the proposition needed no argument. It s pa
tent. Lhe standard of Massachusetts, the Pronecr n
carciul imsurance supervision, tour per cent,,
whon soven per cent. was readily obtainable on the
best real estate mortgages and the best ranlroad bonds,
New York tollowed st i 1887, and made the stand
ard four per cont.at a time when six per cent. was
castly obtamnable on ngh class securities. The margm
was not considered any toc Lade, Errors ininvest
nient had to be provided for,  Ldle poney and money
temporarily held at mimmum rates ad to be pro
vided for. It was never regarded o pradent 1o as
sumie a rate which nught probably be obtammed on the
average, but which was not by any means certain
An exanunation of the rates actually obtained by the
SIX largest companies reporting to the State of New
York m the year 1807 shows that they averaged 4.74
per cent, while the ruling rate at the same time for
wood mortgages on real estate was 480 per cent,, and
vet this margin was far greater than can he expected
tnow. Money s freely loaned on first-class real estate
m New York, Boston, Philadelphia, Pittsburg, Chica
ko, St Lows and other cities at four per cent., and
even lower rates are accepted  in particular  cases,
United States Government bonds are selling at prices
which will vicld the holders only 2,20 per cent. to 2.45
per cents upon thar mvestment. The better class of
ratlroad secunties are selling on a three to three and
ene half per cent. basis. Quite a large number of the
ratlroad companices in the country have been engag
in refundimg thew bonds as they mature by the issue
of three and one half per cent- homds, and, in the case
of the Chicago & Alton and others, are issuing three
per cent. honds Fhe three and onehalf per cent
bonds sossued are selling at a premium of from six
per cent to ten per cent. Mumeipal bonds of some
of the largest of our cities are selling on a basis of
200 per cent. to 315 per cent, and even bonds of
smaller cities well Tocated sell readily upon a basis of
305 per cent. to 325 per cent Savings  banks
throughout the country have quite  gencrally  been
obliged to cut down  the rate paid to depositors to
correspond with the recognized decline in the rates
obtamable on good investments: This rate, which, a
few vears ago comparatively, stood at five per cent.,
has been reduced to an average of three and one half
per centalthough there are many of  the  savings
hanks <tll paving four per cent. on <mall deposits, they
being able to do so owing to the great advance in the
price of securities held by them as investments,  One
of our largest life assurance companies in the Fast,
which had steadily adhered to a demand of five per
centon real estate mortgage honds, has recently an
nounced ats mtention to loan freely at four per cent
We also find that one of the large comnanies in the
West, which has heen loaning money at high rates and
has deservedly clatmed the credit for earning high
rates of mterest, has, within a vear, loaned millions of

Wils

cont,

Desiring to learn the opinion of the best instructed
minds in the country on the probabilities of the futury
as to the rate of mterest on which a  life insurance
company could absolutely count, without peradven
ture, | addressed a letter to each of over two hun-
dred financiers and economists, asking his opinion.
Out of one hundred and fifteen replies, sixty-five say
three per cent, or less, seven going as low as two and
one-half per cent.; thirty-six say from three per cent.
to three and onehalf per cent.; seven say from three
and one-half per cent to four per cent.; one says from
three per cent. to four per cent.; two say what may be
regarded as four per cent. qualified in some way, and
only four say four per cent. unqualifiedly. According
to the coneensus of opinion of these experts, therefore,
it would not be safe to assume more than three per
cent. as a guarantee for the future,

. s =

So much for interest. The next principle is that
which 15 involved m excessive surrender values, espe-
cially m the carly years, and in the contract-features
which stimulate disintegration rather than encourage
persistence.  Inoold times, surrender values were un
known.  Afterwards they came into vogue on a mo-
derate scale. Now they threaten the healthy continu
ance of policies, Formerly when a man was finan
cially embarrassed he had to sell, whatever his health
might be. Now, he sells if in good health, borrows if
in poor health, and if seriously deteriorated he takes
cxtended term assurance, stops the payment of premiums,
and the clatm as coilected: To begmn with, it is a fallacy
to assume that because for convenience of calculation
the reserve on cach policy is computed as appurtenant
to that pohey, the amount of the reserve in each case
15 i cquity the property of the particular policy-hold-
¢ hefore his pohicy matures, as distinguished from be-
g the property of the mass  of  policy-holders, of
which he, of course, is one, It is not.  The equity
of the transaction is that the poliey-holder should con-
tnue his contract to the end.  1f he does not, he just
so far does all that in him lies to break up the com-
bination upon the continuance of which as a whole
the safe operation of the laws of mortality and finance
depends. This man has no inherent right to draw out
the proportionate amount of the combined security
fund that on the average may be back of his contract.
The erroncous idea that he has this right is at the
root of the competition which has led to excess in this
direction.  One man cannot be a company all by him-
seli. It requires great numbers to secure the aver-
ages. And whoever, after being one of the number
bhanding together to secure beneficial results for the
whole, backs out and repudiates his share in the enter-
prise, onght to he subjected to a proper penalty.  His-
tory will show that a rigid practice in this particular
has a salutary effect.  Besides, the object and aim of
assurance companies is not to take care of the living
pecple who hecome tired of paving, or for other rea-
sons (even in cases of hardship) abandon their con-
tracts.  The objects of our solicitude are the widows
and orphans who are deserted by these improvident
people, and for their sakes we ought to make it less
casy for their hushands and fathers to leave them in
the lurch,

Nowadavs, it seems as if the ingenuity of man was
almost exhausted in devising ways and means to neu-
tralize the heneficial work of life assurance.  We take
great pains to obtain a new policy-holder, and spend
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much money to that end: One of the inducements we
offer him is an easy and profitable means of exit. We
move heaven and carth to get him in, and then offer
lim tempting rewards if he will get out! We preach
the duty of providing a portion for the widow and or
phan, and tF >n turn round and tempt him to moit
gage the poucy, and 1o that extent blot out the good
we have done!

1 am not advocating the abandonment of surrender
values, but I am putting the question baldly so that
it may be clear.  Most assuredly, the  surrender
values given should be moderate, especially in the
carly years, and should be in general in the shape of
paid-up assurance and not cash. The company with
which ! am connected cannot accomplish what is here
advocated without the co-operation of others, and it is
the excesses which competition i this direction lead
to, that demand intelligent enticism and condemna
tion,

We regret that our space does not admit of print
g this excellent paper in full,

SISSIBOO PULP AND PAPER COMPANY.

The exceptional advantages enjoyed by this com
pany has quickly made of it an attractive industrial
undertaking, and sufficient capital has already been
obtained to ensure the tlotation of the enterprise, In
the possession of an inexhaustible  supply of - raw
material, and a property situated practically on the
sea-board, thus affording every facility for prompt
shipment of the manufactured article, the Sissiboo
Company have a deaided advantage over the major
ity of manufacturers of pulp and paper, and with or-
dinary good management the success of the company
in realizing all that is set forth in their prospectus
would seem to be assured. The ever-increasing de
mand for pulp and paper, both of which now enter
into the composition of so many articles of daily use,
promises a market for more than the many ills
can produce, and the market price of the article is so
encouraging to its manufacture that referring to the
recent sale of crown lands in New Brunswick, a St
John paper says that “Canadian spruce makes the
best fibre for pulp, and that the result of this will be
that the manufacture of deals will cease altogether,
and the timber will be converted into the more valu
able pulp.”

From the first prospectus issued by the original
promoters of this enterprise, we learn that the com-
pany has acquired upwards of 17,000 acres of wood
land, well timbered with spruce of the best quality
for making pulp.  This tract of land, together with
pulp wood purchaseable, will “afford an inexhaustible
supply of raw material adequate for all the business
of the Company.” The Company has also acquired
the only available whari property on the Sissiboo
River at Weymouth Bridge, Nova Scotia.  This pro
perty has “a navigable water front on one side, and a
railway terminus on the other.”

With such manifest opportunities for the success
ful manufacture, shipment and sale of pulp and pa
per, the Sissiboo Pulp and Paper  Company is not
likely to experience any difficulty in disposing of the
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stock now offered to the public for subscription.

Among those who have exhibited their contidence
in the success of the company by becoming stock
holders and directors thercot, will be found the names
of several prominent Montrealers: including Messrs
\. 1. Gault, Robert Mackay, and James Crathern

—— ,me -
PERSONALS.

Mr. James Boomer, Manager of the Manchester
& American Fire Companies, was m town yesterday,
lomeward bound, from Quebee, where he has been
attending the meeting of the C, 1L UL\,

———>e—————
THE LAW, UNION AND CROWN.
The Law, Union  and  Crown, although late

in entering  the Canadian ficld, s meeting with
much success inits quest of business, and the appoint
ment of Mr. J. K. Oswald of this city as special agent
promises satisfactory results from the district entrust

ed to his supervision,

D
CANADIAN LIFE COMPANIES IN THE UNITED
STATES.

During the last few years, two of our Life Compan
ies have been doing business in some of the States
of the Union, and thar success has encouraged the
North American Life of Toronto to plan operations
in the same ficld,  The State of Minnesota has been
chosen as the one wherewith the requisite deposit will
be lodged, and we learn that this deposit will be the
maximum amount reguired to enable the company to
operate in most of the  States,  We have no doubt
that the North American will be accorded a welcome
reception in whatever State it may transact business,
as the position of the company shows solid progress
and prosperity.  We hope our American friends will
give this new Canadian invader as kind a reception as
we Lave given to their companies which have sought
and found business on this side of the hne,

Mr. McCabe the Managing Director of the Com
pany, will start in a few days to complete agency or-
ganization in Minnesota, and may extend his \\u;'l\ to
cover Michigan, ’

— - —
ORBITUARY.

Mr. Cyrus Miller Taylor died at his residence in
Waterloo on the 14th inst. The deceased gentle
man had a long and useful life which he virtually de-
voted to the business of insurance. At the time of
his death he was consulting Manager of the Water-
loo Mutual Fire Insurance Company and Vice-Presi-
dent of the Ontario Mutual Life Assurance Company,
both of these corporations  owing their formation and
success greatly to the energy and perseverance of Mr.,
Taylor. Nearly 68 years of age, the deceased had
long been regarded as one of “the fathers of insur-
ance” in Western Ontario, and, although his death
was not unexpected, the intelligence that his life's
work has ended will be received with regret by a large
number of sincere friends,
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THE

BANKofBRITISH NORTH AMERICA

A geveral meeting of the proprietors of the Bank of British North
America was held on Tuesday last, at the office of the Corporation,
No. 3 Clement's lane, Lombard street, E.C., M. E. A Hoare pre
siding.

The Scoretary (Mr. A G, Wallis) read the notce calling the
meeting.,

The Chairman said 1 Without going through the formality of read-
ing the report which has been in your hands for some time past, [ will
with your permission proceed at once 1o read a pajer which 1 have
prepared with the object of amplifying tbe information contained in
Ihe

Valance sheet in our opimion reveals satisfactory progress o mbined
y (3

the report snd explaming scme of the figures in the accounts

with a thorcghly scurd pesiton, ard m oder to substantiate this
satement 1 will compare our present figures with those of the cor

responding peniod of 1808, for in this way I think we anive at a
truer comparison than by placing the figures side by side with those of
the half year immediately preceding. De aling first with our Labili

ties, the deposits on the joth of June, 1800, compared with those of
30th June, 1898, show an increase of £178,000, The notes incircula-
ton show an increase of £ 31,000 This nciease amounts to more
than 10 per cent. in the year, and is owing not only to general trade
activity thioughout the Dominion, but also to the opening of our new
Lranches in the far Noith,  The bills payable show an increase of
/237,000, and these figures appear likely to increase still further, as
we find an increasing demard for our acceptances New Yaik, due,
I have no doubt, to the excellent credit which this bank bas always
enjoyed in that iy, Turning to our assets, the cash and specie in
hand show an increase of £59,000 ; and here I would particularly
draw your attention to the fact that the cash and specie, amounting to
£ 568,000, are in the 1atio of 4o jer cent to our immediate liabilites,
that s 10 say, to the current and deposit accounts payable on demand
and 1o the notes i circulation,  This, you will agree with me,is a
thoroughly sound position.  The cash at call and short notice,
amounting to /1,233,000, shows an increase of £435,000. As re
gards our investments, the Consols remain & constant quantity, but
our other nvestments ate £9,00 lower than they were a year ago

The Iiils receivable show a decrease of £18,000, whilst the Premises
sccount has been reduced by 3,000, 1 have on a previous occasion
Jdiawn your special attention 1o the Premises” account, in which we
pave found it almost impossible to prevent a gradual increase,
have opered, asyon are aware, several new branches, and these all

We |

involve an expenditure which cannot be avoided 1f our business is to |

be efficiently conducted ; hut, nevertheless, we have been reluctant

to see the higures increase, and we have on this occasion decided that |
i view of probable further expenditure which we believe to be !

inevitable, and to which 1 shall take an opportunity of referring more
in detad later on, it is imperative for us to set aside a portion of our
profits to meet this expected outlay. Tre result of this iocrease in
every department of our business has resulied in increased profits,  For
the hali year ended June 30, 1898, the profiis amounted to £29,519
135, 10d, while for the half.year now concluded they amount to
/33,550 45, 3, an increase of /4,030 los. sd., and this result has
Leen obtaincd after making a very ample provision, not only for bad
delis, Lut for every account respecting which we feel the least doubt
of heettation. Fiom last half year we brought into the account the
sum of /8,036, and we are now carrying forward 1o next half year
(10,288 These figures arc somewhat laiger than those to which we
have been accustomed—our object Leing the further building up of our
eserve fund at the end of cur financial year, an object which we must
keep steadfastly before us. After the last annual meeting, when by
the spprepraion of £15,000 we brought the reserve fund up to
Z3o e, it wassuggested 1o us by coe cr two of the shareholders
tat, tavirg reached that rcund figure, we might now 1clax our etlorts

#o build up our reserve and distribute a larger sum in dividends, We
are most anxious onrselves for the time to come when we may take
another step forward and declare an increase of dividend ; and we
trust that the time for doing so may not be far distant, but we feel
that the building up of the reserve fund must take precedence of any
other consideration. [ do not wish you to think that we are acting in
this matter in an arbitrary way and  without substantial grounds for
what we are doing, and I am quite sure that if I can show you how in-
cumbent upon us it is to continue adding to our reserve, we shall in
this matter receive, as we ever have done, your cordial support. In
making his budget speech to the Dominion Parliament this year the
Minister of Finance drew a comparison between the trade returns of
the Dominion in 1894 and in 1898, and he showed in the course of a
most interesting speech that the total trade of the country had in-
creased from $240,0c0000 in 1894 to $304,000,000 in 1898, thus
showing an increase of 26 per cent.  He gave many other interesting
figures, but 1 have not the time necessary to repeat them to you now.
1, however, wish to follow the example of the Finance Minister, and
to compare our own figures of June 30, 1894, with those now in your
bands On the former date our total liabilities amounted to
/4,560,000, whereas now they amount to £6,053,000, or an increase
of 33 per cent,  During the same period what have we been able to
do for our reserve fund 7 We have added to it only £25,000, or an
increase of less than 1o per cent. During the period, under review
banking bas been by no means uniformly profitable ; not only have
we been unable to add to our reserve fund at all during some of these
years, but we were even compelled to reduce our dividend, so that our
teserve fund has not kept pace with the increase of our liabilities. It
must, however, be evident to you, as it is to us, that with a constant
increase in our liabilities it is manifestly our duty to continue to build
up our reserve fund, and we hope that at the conclusion of the financial
year, if our business continues to prosper, we may be able to take a
further step in that direction. | think 1 bave now thomughl{ analyzed
these accounts, and [ may now pass on to tell you somet iing of the
bank’s business throughout the Dominion of Canada. Beginning at
the point nearest home, that is to say, the Maritime Provinces of
Eastern Canada, it 1s satisfactory to learn that the lumbering traie,
which is their most important industry, 1s enjoying a much er de-
gree of prosperity than at this time last year, the value of spruce in
the American market showing a considerable improvement ; while
the crop of hay and oats has been good, and the former has realized
excellent prices in the United States, princspull{ in Boston, where
the growers scem to find their best market. In the Province of
Quebee  general business has been satisfactory, and both whole-
sale and retail traders have heen working with good results dur-
ing the year, It is, therefore, the more curious that we should re-
cently have seen two bank failures respecting which you are probably
expecting to hear something from me to-day. The institutions
which have suspended payment were comparatively unimportant, and
although the consequences must be inconvenience and loss to their
customers and  depositors, which is much to be regretted, the
incident will cause no disturbance amongst the community gen-
erally  The only way in which we can ourse! ves suffer any loss thereby
may be as contiibutors in common with all the Canadian banks to the
Banks' Circulation Redemption Fund. Allow me briefly to explain
1o you how it is that we and the other bankers become responsible for
the notes issued by a bank which suspends payment, Under the
Canadian Banking Act of 1¥8go all banks cairying on business in the
Dominion are required to contribute to the Bank’s Circulation Re-
demption Fund, the object of which is that in the event of the suspen-
sion of a bank the notes then issued by such bank, with interest there-
on, shall be paid in full.  This is a most excellent object, because it
efficiently secures the whole of the circulation of all of the Canadian
banks—a manifest advantage to the community generally in a country
where paper money is the ordinary medium of circulation. The con-
tribution required from each bank is a sum equal to § per cent. of its
average note circulation.  The fund 1s under the control of the Minister
of Finance, and bears interest at the rate of 3 jer cent, per annum, snd
it is further provided that the payment of the notes issued and in circu-
Jation shall corstitute a first charge upon the assets of a bank in case of
itsinsolvency. Now it appears to me that this is a reasonable proviso
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and one that shoald make the position of all the contributory banks
perfectly secure, for it must be a very bad case indeed where the total
asse's of a bank on realization fail to produce a sum sufficient to redeem
its notes in circalation, seeing that it is provifed by Section 51 of the
Act that the total .mount of such notes in crculation atany time shall
not exceed the amount of the “umimpaired paid-op captal of the
bark ;" but herein lies the danger, for it has been ascertained by inde
pendent investig tion that in the case of one of the banks which have
recently suspended, this section of the Act has not been complied with,
The bank had issued notes in excess of its nominal capital, although it
was evident at the time and for same time previously, that the canital
was not *unimjaired,” ard consequently the sum to be redeemed as
a first charge upon the assets of the bank when realised is considerably
larger than was contemplated by the framers of the Act. 1 donot
express any opinion respecting the realisation of the assets, and I trust
that they may prove sufficiently valuable to meet this first charge upon
them, 1n which case the fund will not ultimately be called upon to bear
any loss; but, should the assets of the bank referred to realize less than
the sum requuied to redeem the notes in circulation, then the loss will
fall upon the fund —tiat is, upon the banks generaldy.  Such a situa-
tion appears to call for some stricter safeguards against mismanage-
ment and maccuracy in the returns made to the Government. It istrue
that the Act provides for heavy penalties for excess of circulation ; but,
inasmuch as it is further provided that the amount of any penalties for
which the bank is liable shall not form a charge upon the assets of
such bank in case of its insolvency until all other liabilities are paid,
they really are of no value whatever as a deterrent.  The situation
thus created is, therefore, one that apperrs to call for careful con
sideration by the Government of Canada, and I am glad to learn that
a representative of the Government has already heenin communication
with members of the Bankers’ Association with the object of thoroughly
inquiring into the matter, and listening to any suggestions which may
be put forward by the Association, The result of such conferences can
hardly fail to have a good result,  Again, moving westward, the next
point of special mterest is the harvest in the North-west, A bountiful
harvest in this region, if gamncred in good condition, means prosperity
to Canada, tor although we watch with interest the steady growth of
subsidiary in ‘ustries, the harvest in Manitoba must, for a long time to
come, be the main spring of Canada’s trade. [ see from a return pre-
pared by the Government of Manitoba that the estimated yield of
whéat is 33,000,000 bushels, and of oats 23,000,000 bushels, and un
official estimates prepared at a later date have even placed the wheat
crop as high as 40,000,000 bushels. The weather has been favourable
for the harvest, and the crop which may by this time be regarded as
secure has been got in without damage by early fro-t, which consti
tutes the most serious danger fiom year to year At the sam» time it
has b.en stated that, encouraged by these excellent returns, immigra-
tion into the province, both from the old country and from the United
States, Fas been upon a larger’ scale than for many years past.  The
result of this bountiful harvest in stimulating trade both wholesale and
retail throughout the entire country cannot be over estimated, [ must
next speak of an industry of a very different character—that is the de-
velopment of the mineral wealth of British Columbia, and of Rossland
asits principal centre.  The produce of the Rosslaml Mines during
1898 amounted to 116,000 tons of ore valued at 2,800,000 dols., as
compared with 68,000 tons in 1897, fiom which 2 100,000 dols was
obtained, thus showing an increase of 700,000 dol,, or 33 per cent. in
the year. As m every other field, there are good and bad mines in the
Kootenays ; but it is interest ng to notice that, wiereas in the first
stance our friends from across the boider line were the pioneers of this
distiict, the Canadians themselves have recently been actively engaged,
and have invested considerable sums in the purchase and Jdevelopment
of promising properties, while I need not inform you tlat there has
also beena large expendi-ure «f capual drawn from thi- country. The
result has been a great growth in the population of Rossland and as
the city has inc eased, so has the business increased likewise, This is
not, however, at the preseit time entirely to our own advantage, for,
whereas in euly days we had oaly one other bank as a competitor in
Rossland, there are now no less than five, and business naturaily be
comes subdivided; but, if the complete development of the mines
proves successful, and many who are qualified to form an opinion
appear now 10 have little doubt of this, the business of this city and
district should so largely increase in the next few years that there may
well be enough for us all. It is, however, not to be forgotten that the
prosperity of Rossland and the surrounding country depend. entirely
upon the mining industry,  As you are aware, we have tive branches
established in the mining distuicts of British Columbia,  We hope that
they may all become profitable and permanent, but it is yet too early
to express a decided opinion on rach of these branches.  We shall
give them all a fair tral, and in the event of disappointment
we shall not hesitate to withdraw  betore any serious expenditur:
has been ncurred, as we have already thought it prudent to do at
Slocan. Passing on to the Pacific coast, we tind Vancouver
and Victoria enjoying considerable activity in all departments of busi-
ness, chiefly through the demand for supplies for the Klondike
Bu-iness has been prosperous in these places, and this increased
activity appears likely to continue so long as the gold fields of the
north attract both capital and labour. Finally, 1 mast refer to the
branches wh'ch we have recently established i those northern gold
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fields. You will have noticd from the report that since our last
meeting we have opened branches at Atlin and Bennett; the former
place is the centre of a gol 1 field which a year ago excited no little
enthusiasm. | thivk it 1s doulutul whether the fair promise of early
days has been maintained ; but at the same time we have felt that the
possibilities of this country are great, and although there may have
been a certa'n measure of disappointment in the results thus far
abtained, we have felt, from the evidence which has come before us,
that there was reasonable ground for opening a branch there, The
principal difficulty seems to have been not so much a failure in the
discovery of the gold as legal questions respecting the title to claims,
which have prevented regular operations over a large part of the
country where gold is known to exist. These (uestions are now being
deait with by a judge who has been sent up by the Government, and
by his prom; t anl energetic action 't already appears that the situa-
tion is considerably cleared. | am still unable to say that we feel
confident of this branch proving profitable ; but, at any rate, we think
the prospects are sufficiently favourable to justify us in giving the
opening a fair trial.  Bennett is a place where a considerable business
is being transacted, It is a sort of half-way house to Dawson City,
and has developed into quite a business town.  Should the railway be
ultimately carried right through to Dawson, its importance may
consequently be diminished, and we have not been unmindful of
this point in opening our branch there; but, nevertheless, the position
has seemed to us to be worth a trial.  Passing through Bennett we
come to our most distant point in Dawson City. 1 need not tell you
thas your directors have experienced a time of considerable anxiety
respacting our branch there since we last met you, owing to the great
conflagration which recently took place in that city by which our
premises were entirely destroyed It was some days before we
received any information of & reliable character; and we waited in
suspense for details of the disaster,  We had taken every possible pre-
caution to protect ourselves against loss by fire, but unfortunately the
steel vault upon which we relied did not come up to our expectations,
and fatled to stand the test of the fierce heat of the conflagration—the
result being that several documents and books were destroyed which 1
am afraid must be the cause of considerable inconvenience to our cus-
tomers, although not of ultimate loss, Our manager has estimated
the loss to the bank as not exceeding 5,000 dols., but T am not even
yet in a position to confirm those hgures, and I shall not be surprised
if we find that they are exceeded, Let me, however, remind you that
when we first opened this branch we set aside a sum of money to meet
the original expenses of the branch, because we felt that such an
exceptional step as we were then taking should be specially provided
for. That sum was never required after all, and consequently it still
remains to the cred it of a special fund ; and [ have no doubt that our
total loss, when finally ascertained, will not exceed that sum. In the
earlier part of these remarks, when speaking of the accounts, | referred
to the appropriation made in reduction of the premises’ account, say -
ing that 1 should return to the subject again later on. You will see
that the expenses of rebuilding in Dawson City and of securing suit-
able premises both in Atln and Bennett must be heavy. We feel
that we cannot rely upon steel vaults or any other substitute for solid
masonry as a protection against these disastrous conflagrations, There
are no bricks in the country, which consequently have to be imported
at an enormous cost, of which you will be able to form a more clear
opinion when I tell you that the freight on bricks to Atlin was
recently quoted at 100 dols, per ton, Ve have, therefore, thought it
pradent to make this provision, seeing that even at such a cost as this
it is far cheaper to build a substantial vault, proof against any fire or
attack, than to run the risk of loss which, without such protection,
mi;\t at any time prove very serious. You may perhaps be inclined
to think, on hearing these remarks, that in the face of such difficulties
it was perhaps hardly prudent to venture into so remote a country;
but you must remember that there is another side to the picture. The
future of Atlin is, perhaps, still in the balai ce, but there is no doult
whatever about Dawson ; the gold is there, and it has been estimated
by a high authority that this season’s production will not be less than
40,000,000 dols.  This is a very large total, and we secure our fair
share of the business attaching to such an industry ; so that if we have
been compelled, in the first place, to run a risk, and thereafter to
incur a heavy expenditure in order to avoid such risk in future, we may
hope for adequate remuneration in return, I think [ have now
explained to you the principal points of interest in those places where
the bank is established, and I am afraid that 1 have already occupied
a longer time than is usual on these occasions ; but even now | cannot
conclude without reference to the loss which the bank has recently
sustained by the death of Mr, Jeflrey Penfold, who spent a lifetime in
the service of the bank, and was for no less than twenty years manager
of our important branch in Montreal, where he had most deservedly
earned the respect and esteem of all who knew him, [ desire to take
this opportunity of expressing our deep regret at his loss, and our
sympathy with Mrs, Penfold and the members of his family, The
chairman concluded by moving the adoption of the report and
accounts.

Mr. J. J. KiNGsFORD seconded the motion, which was carried
unanimously,

A vote of thanks to the chairmen closed the proceedings,




RECENT LEGAL DECISIONS.

Proors 1o FIRE  INSURANCE
In a pohey of fire insurance, issued by
the Commercial Union Assurance Company, in Nova

P'RODUCTION O
CoMpany.

Scotia, certain conditions required proofs within four-
teen days after the loss, and provided that no claim
should be payvable for a specified time after the loss
should have heen ascertained, and proved in accord-
ance with the condition.  Two other clanses provided
(1) that unul such proofs were produced, no money
should be pavable by the company and (2) that the
assured should forfert all lns rights af the clamm shonld
not, for the space of three months after the fire, be
inall respects verified in the manner mentioned, Upon
an appeal to the Supreme Court of Canada it was
held -

The condition as to the production of proofs within
fourteen days, was a condition precedent to the liabil-
ity of the company- — The foree of the word ‘until,’
in the subsequent clause, could not give to the omis
sion of such proofs, within the time specified, the ef-
feet of postponing recovery merely until aiter their
production. The clause as to forfciture, after three
months, did not apply to the conditions specially re-
quired to he fultilled within any lesser period.

The local agent for soliciting risks, and an adjuster
sent for the purpose of investigating a loss, can neither
be considered, as persons having authority from an
msurance company, to waitve comphance with condi-
tons precedent to the company’s lability, or to ex-
tend the preseribed time limited for the fulfilment of
the conditions.  As the policy in question specially re
quired it, there conld be no waiver, except by endorse
mient inowriting upon the policy, signed by an officer

of the company  having authority for that purpose

Margeson vs. Commercial Union Assurance  Com
pany, 29 5. C, R, o1,

¢ orrespondence.
W do ot hold oursctves responsible for views expressed by correspondents

LONDON LETTER.

7th September, 180,
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Fhomas Fenwiek's prineipal - company — schemes
have been the followmg s the Anglo West Airican Con
cossions, the Merchants Fire Othice, the Jubilee Seats
and Luncheon Syndicate, the Non-Tarift Mutual Fire
Othee, the Patent Gas Ennchment  Syndicate, and
the extraordmanly named “Institute of Practical Ex-
perience” which sounds ke something from a Gil
bert and Sullivan operas The total nominal capital
of these joint stock Hotations was over six and a half
malhon dotlars, and they were all failures.  The direc-
tors were particular fnends of Fenwiek, and went to
allotment apon subseriptions which were in every
case absurdly madeqguate ’

L

Ihe Official Recever's report on Thomas Fenwick's
bankruptey s about as chilly a document  that  the
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courts have ever produced.  Fenwick claims the In-
surance Corporation as a live success with a perusal
of the facts about that corporation would give anyone
the impression that it is the deadest sort ob success
that they ever knew at Somerset House,

L L .

A glance at the new limited liability issues for Au-
gust may not be inappropriate just here.  As August
1s the hohday month both for promoters and mves-
tors, one expeets a big drop in the monthly figures,
and it certamly is a drop.  There were only fifteen is-
sues with a total capitalization of $11,822,215. In
July there were sixty-seven ventures floated, and their
total nominal value was $110,110,550.  1he contrast
is very sharp, and accurately retflects the holiday sca
son stagnaton,

* % %

The death of Baron Grant removes the man who
is looked upon as the father of what is called in the
slang of the moment, “Hooleyism.”  In the seventics
Grant carried on extraordinary promotions, and made
millions in a year or two only to lose them with the
same rapidity. At the apex of his power he  pur-
chased Leicester Square and gave it to the people of
London, which was a really good action. Otherwise
his financial course lay through places that were often
shady. He was taken through the Bankruptey court
four times,  His title was Italian,

s s e

Dullness has been the condition on ‘Change and
throughout all financial centers this last week. West-
ralians are still souring a little after ther late great
attractiveness.  Home Railways are as flat as tlat can
be—poor traftic increases as compared with last year
precipitating this.  The upward tendency of the price
of coal is also having a direct effect in lowering rail-
road quotations,

. s 0x

Sceurities in the Kaftiv Circus have been fluctuating,
but dealers are getting used to the alarms and excur
sions which arce coupled with the names of Chamber-
jain and Kruger. A strained situation cannot be con
tinued indefinitely, and we have reached  a point
where this one 1s rapidly becoming monotonous.,

. s s

The news that the 1899 crop of hops is one of the
best and soundest this country has ever produced
will be good news for sharcholders in the now numer-
cus brewery companies.  All stocks have run down
very low, recent years' pickings having been abnorm:
ally bad and consumers have been narrowly escaped
having to pay “famine” prices for their fresh supplies.

- = =

This summer has also dealt very Kindly with the
Coventry cycle trade,  The production has been
arcatly in excess of last year, although prices have
generally ruled lower.  Taking only thic machines dis-
patched” by passenger train from Coventry  during
March, April, May and June, the number is over 26,
000 against about 22,000 sent of during the  same
months of last year.

L

The Yorkshire Woolcombers® Association, Limited,
has at last been registered with a capital of §7.500,-
000, This is the latest of the trust ideas to material-
ize, with a combine of the principally cognate busi-
nesses in that territory,  The prophets are talking of
an Autumn hovm halt of promotions, and general spe-
culation, and possibly we are near the advent of an-
other Hooley, .'.l'hcy come in such times.
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For the last two or three summers there have been
a tremendous number  of very destructive fires at

country manor-houses and castles.  Many of these
originate in the kitchens and when once started prac
tically have things all their own way.  Rural fire bri-
gades are beneath contempt except as material for the
funny writer and comic artist.  The very serious side
of this class of conflagration is that it results in the
destruction very frequently of priceless works of art
which no insurance can ever make up for,
L ] L] L]

The Earl of Kimberley's seat in Norfolk was seri
cusly threatened last week, and but for the fact that
a small river ran through the park would have gone
down like the rest.  As it is, the damage is $15,000.
Kimberly is the first earl of that name, the family pre-
viously having been barons.  He is the leader of the
Liberal Party in the House of Lords, and his estate
in Norfolk covers 11,200 acres.  Although he is se
venty-three vears old, he actively superintended jor
four hours the llghlmg of the flames.

Of the forty-cight insurance companies established
in Scotland during the present century, twenty have
heen absorbed by other companies, and in one case
this absorption was followed by the absorption of the
absorber.  This was in the case of the Scottish Life
and Guaramtee office, which was brought up by the
Mercantile, which office was afterwards absorbed by
the well-known Life Association of Scotland.

* L -

Six of these forty-cight have altered their names, the
most prominent case being that of the North British
and Mercantile, which began life in 1809 as the North
Rritish.  The Caledonian has swallowed up three of-
fices, as also has the Standard, an office which began
its existence in 1825 as the Life Insurance Company
of Scotland.

. »

A piece of unfortunate salvage work was reported
at Llovds last week. The Neptune Salvage company
had managed to float the sunken steamer “Cairneck.”
and were bringing her home when a Norwegian coast
gale foundered her hevond all hope of redemption.

- e

FIRE UNDERWRITERS ASSOCIATION.

We hope in our next issue to publish some particu
lars of the annual meeting of fire underwriters, which
was held at Quehee on the 10th inst. Their labours
terminated on Wednesday, and the members adjourn
ed to refreshment in the shape of a dinner at the Cha-
teau Frontenac.  Mr. P, H. Sims, president of the
association made a capital chairman, and the usual
loval and patriotic toasts with excellent music ocen
pied hosts and guests until  midnight. R(turmng
members state that the gathering was a  success i
every way, pleasant and profitable,

—>———
STOCK EXCHANGE NOTES.
Wednesday, p.m., Sept. 2oth, 1890,

The market has been quite irregular and feverish
during the past week. At the opening on Thursday
stocks were strong, but a weakening tendency gradu
ally manifested itself, which culminated on Monday
forenoon, when a heavy selling movement set in, car-
rving quotations down to the lowest figures for some
time past. The liquidation in many cases was for the
purpose of margining stocks in  New  York, where

INSURANCE & FINANCE CHRONICLE. 1221

prices tumbled alarmingly from the opening, because
of the monetary stringeney.  The statement of the
associated Banks of New York published on Saturday
last showed that the surplus reserve was barely intact
and the Street was brought face to face with the un
pleasant fact that loans would have to be repaud in
large amounts for the purpose of  protecting  the
Banks. The situation has now improved somewhat,
and rates have fallen from g per cent. to 6 per cent,
The market is still nervous, however, owing princip
ally to the vagaries of Brooklyn Rapid Transit, which
has had an extreme fall of 00 points from the highest.
As soon as this stock reaches bottom, and it must be
near that point now, the market will doubtless be-
come more steady, and it is expected that another
Lull movement will set in in a few weeks' time, when
money shall have worked back to New York from in
terior points,

The low prices of Mond .+ forenoon on the local
market did not outlast the session, and values are
back again to a considerably higher level, although
the old figures are still some distance off.

The Transvaal trouble seems to have bheen lost
sight of for the moment, and in any case it has ap
parently been pretty well discounted,

Money in Montreal remains steady at 5 per cent,,
and there is practically no change in rates in London,
.« x o

Canadian Pacitic touched 89 1-4 in the slump of
Monday last, being a loss of 5 14 per cent. as com
pared with a week ago. The stock recovered, how
ever, to 93 at to-day’s forenoon session, but declined
again to 91 1-4 this afternoon, closing  with 91 58
bid. The London close to-day was at 95 14 or ful
Iy 1 per cent, over the equivalent here,

The number of shares which changed hands dur
ing the week was 0,978, The increase in carnings for
the second week in September amounted to 54,000,

& = -

Montreal Street Railway shows a net loss as com
pared with last week of 4 points, The lowest figure
touched on Monday was 308 1-2, and to-day’s closing
was 314. The number of shares which changed hands
during the week was 2,211, The carnings for the week
ending 16th inst, show an increase of $2,020.14, as
follows :—

Inc.
Sunday.. .. .. .. o4 .o .. $5,501.02 $1.421.43
Monday. . .. e e e 4010410 qh202
Tuesday.. ..-.. .. oo o0 o0 472078 102,50
Wednesday. . 4.054.51 370.34
Thursday. . . 431005 "158.50
Friday.. «« «v vo oo o0 oo 400810 104.78
Saturday.. .. .. .. .. .. 541781 200.53
* Decrease,
* L *

A dividend of 1 per cent. for the quarter has heen
declared by the Toronto Railway Company, pavable
on 2nd prox. to sharcholders of record on 22nd inst,
The Company's carnings for the vear ending 31t
ult, show an increase of $148.210 over the previons
vear, and speculation on the possibility of anincrease
in the dividend is being indulged in. Tt is clear that
the Company can now pay at the rate of 5 per cent.
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per annum instead of 4 per cent., but we are not in-
clined to think that any change will be made in the
dividend for the present.  The stock closed to-day at
115 1-4 as compared with 116 last week.  The lowest
point touched during the week was 114, and the num
ber of shares which changed hands was 3.478.  The
carnings for the week ending 16th inst. show an in-
crease of $472.87, as follows :—

Inc.
Sunday.. .. .. .. . .. ..$2,445.79 $251.70
Monday.. .. «v oo o0 oo o+ 483740 600.760
Tuesday.. .o «v oo oo oo o0 374508 R3.79
Wednesday. . .. .. .. .. .. 3.330.24 *100.41
Thursday.. .. .. .. .0 o0 o0 3,203.13 *200.33
Friday.. .. o0 v 0 o0 o0 o0 344362 *13R8.51
Saturday .. .. .. .. .. .. 450032 2087

* Decrease.

. e

The carnings of Twin City for the first week of Sep-
tember show the splendid increase of $17,682.11, but
the effect of this has been minimized by the small
carnings for the second week of the month, which
show an increase of only $£1,350.07. The stock is
somewhat heavy again, and shows a loss of 1 1.4 points
for the week, the closing sales to-day being at 61 3-8,
The number of shares which changed hands was 675,
and the lowest figure at which the stock sold during
the week was 60 1-4.

.

Notwithstanding the fact that the Montreal Gas
Company have announced a half-yearly dividend of
5 per cent, pavable on 15th prox., the stock shows a
loss as compared with a week ago of 4 points, the last
sales today having been at 200 12, Sales were made
on 18th inst. as low as 196 1-2.  This stock is  the
cheapest on the list, and should be a good purchase
at the present time. At the above figures it yields
over § per cent.

.

Royal Electric, after having had a break to 186, re
covered to 191, and closed to-day offered at 190, The
number of shares dealt in during the week was 2,022,
I'hrough the courtesy of the President of the Com-
pany, Mr. Rudolphe Forget, a number of the brokers
visited the Chambly Water Company’s works, from
which the Royal Electric now obtain current, on Sa
terday last; the general opinion expressed by those
who made the trip was one of surprise at the solidity,
magnitude and completeness of the works,

The dam which the company have constructed
gives them a head of water of 28 feet, from which 20,-
w00 horse power can be obtained when requisite, At
present only about 6,000 horse power is utilized, be
ing the amount called for by the contract with the
Roval Company.  The cost of the works when com-
plete will be about 1,500,000,

The changes in the other active stocks have been
as follows:—

Last week.  Today, Sales.
Richehen, . .. .. ..113% 1} 653 shares.
Dominion Cotton .. 105 104 o "
Dominion Coal.. .. 52 51
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Call money in Montreal. . b e an warva v SPNE:
Call money in London.. .. .. .. ... 1 122 pC
Call money in New York.. .. .. .. o0 o0l 0D
I..mk of England rate.. .. .. o0 o0 v 0 3 12 pC
Consols.. .. . |<)4 l.’p(
Demand ~tcrlmg o L MU T
6o days’ sight sterling. . .. ..o vl

x
~

MINING MATTERS.

The shipments from the mines of the Rossland
Camp for the wecks ending gth and 16th inst., were
as follows:—

oth, 16th.

Le Rolu. oo o0 20 06 o0 oo+ 1;813 2,400
War Eagle.. .. .. .. .. .. .. 13545 2,000
Iron Mask.. .. «o «0 o0 o0 oo 189 180
Evening Star.. .. .. o0 o0 o0 oo 315 20
Columbia-Kootenay.. .. .. .. .. — 60
VIEEmdR, s oo +o0e w0 4o vo e 40 —-
Tobgli: is e wo v wuny 3.127 4,600

* x %

The closing prices of the listed stock as compared
with last week and sales for the week were as fol-
lows i —

Awk.ago. To-day. Sales.
War Fagle. . 346 322 s8R 823
Payne.. .. vy owy i 38F 122 20,750
Montre :ll l.nn«lnn e .. 850 54 5.300
Republic.. .. .. .. .. 122 117 40,200
. o

War Eagle has been bobbing about almost as ex-
citedly as Brooklyn Rapid Transit.

A wecek ago the stock sold at 346; on Friday trans-
actions took place at from 337 to 327: on Monday af-
ter opening at 310 it sold as low as 208, recovering
at the close to 3113 vesterday sales were made at 332
and to-day at 322,

Mr. Blackstock is reported as stating that he
thought the decline was due to the tightness of mo-
ney, but money here can be procured as readily now
as at any time during the past three months. The
real reason is that shareholders: are tired of waiting
for the increased dividend, which they were led to
helieve, if not directly by insiders then by parties
who are supposed to voice the sentiment of the in-
siders, might be expected long ago.

About fifteen months ago the company were paying
$11 per ton in smelter charges on a smaller output
than at present as against $6 (or lower) per ton now.
There is, therefore, a saving here of fully $7.000 per
week based on the old output, but with the increased
output the company are really earning twice as much
as they did a year ago.  Under the circumstances,
therefore, shareholders apparently have cause for com-
plaint, because the dividend has not been increased.
All would be satisfied for the time being with a 2 per
cent, dividend per month, and this can be readily paid,
notwithstanding the incomplete working of the ma-
chinery, which, by the way, cannot be in such bad
order when it enables the company to ship 2,000 tons
per week,  No new developments have been made re-
garding the flotation of the Centre Star stock.
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Mr. E. R, Faribault of the Geological Survey is
making an cxhaustive examination of the Dufferin
mine for the Dominion Government, and his report
will be interesting.  The 60 stamps have been in
operation all week, but the new battery of 30 stamps
still going through the limbering-up
Everything is giving good satisfaction.

We look for a considerable advance in Montreal
London stock within the next few months.

is process.

* ¥ %

Republic and Payne should also see much higher
figures this fall, as both are below their fair values.

Golden Star has declined 8 points duing the week,
viz., from 46 to 38 on rumors that the dividend would
be passed.  The mine is reported to be inan excellent
position,  The main shait is now attaining depth rap
idly., The sinking is being done by contract and a
bonus is offered the miners for speedy work, At a
depth of 8 feet below the point where the old man
agement ceased operations the shaft struck ore, and
the quartz, which carries good values, is between four
and five feet wide.  Work is being rushed on this new
find, so that this ore can be mixed with lower grade
stuff in the upper levels, and  the average values
raised. It understood that the directors
have about decided to add ten stamps more to the
mill.

is also

* % ¥

Work on the Decea is making good headway, and
the new Superintendent, Mr. D. Morrison,
favorably impressed with the outlook.
attained a depth of 160 feet.

15 very
The shait has

-

A telegram received from the Deer Park mine on
14th inst. states that they have discovered a 3 1-2 foot
vein in the new shaft of which average samples
saved $12.75.

as

* % %

There is talk of re-organizing the Evening Star com-
pany and making it assessable. With capital sufficient
to purchase a compressor plant, to build a gravity
tramway from the mine to the railway, and to open
up to greater depths, so that it could be more econo-
mically worked, it is thought the mine could be made
a dividend-payer. Under the present system of oper-
ating without machinery the profits are restricted.

* ¥ %

The main working shait on the Brandon & Golden
Crown is now down over 300 feet, and it is not pro
posed to sink any further than 320 feet at present.
Cross-cutting will be commenced at the 200 and 300-
foot levels and stoping from the 150-foot level. By
the timg the railway reaches the mine there will be a
big dump of ore at hand, and steady shipments will
be the order of the day. The Brandon & Golden
Crown is reported by the management to be in a very

promising condition.
*

The reports regarding the Slocan Sovereign pro-

INSURANCE & FINANCE CHRONICLE.

commencee,

process of erection,

pertics are very gratifying, and shipping will soon
This stock is one of the cheapest on the
list at 35, and purchases of it at about this figure are
bound to show good profits.

* %

*

A dividend of 1¢. per month may be expected about
the first of the year on Virtue stock.
land is showing up well, and a stamp mill is now in

The Cumber-

————

MONTREAL STOCK EXCHANGE SALES

MORNING BOARD,

N:“':" Price.
50 Pacific sovese.iees 9434

25 Bell Telephone .... 190
420 Rnyﬂ l-,\mnc..... 192%

225 ceeen 1924

1 il Yol 192 |

2500 chubhc.... sesses 131 |
5§00 cissasese 120 |
25 Heat & llghl. . 24 |
100 Twin City.. 64%

35c0 er hgle. . M6 |

1000 cerreene 345

2500 * cesecees 340
12§ Ru:hehen...... ver 113X |
75 sesse suee HI3W l
;o .

» oy |

500 Mont, & lpn 56
soﬂ “ “© ss
5o Montreal (nu...... 204
10 o sesses 90306
100 " bl 202

5 Merclunu‘liank: wee 1784
AFTERNOON BOARD,

F13 I’aciﬁc........... 943
200 cosens sessee 9438
25 Roynl Eleclnc. . 1913
2 ¢ 191%
25 y e 191N
| 25 4 “o 19t
75 “ e 191K
‘ 1000 WnElgle.... wsen 388
500 o 336
l;uoo " Leeesee 33§
25 Toronto Street..... 116
l 10 Dominion Cotton.. 104"

25 Richelieu...... 1y
GAS.vee sevens.ass 202

FRIDAY, 15t SEPT.

‘ MORNING BOARD,

t o125 Pacific..ieiieienes 94
so 93X
100 “

40 “
20 “
6 "
100 ‘“
100
50 llell 'lelephrme vees 190
150 Roynl Electric. se00 191
10 “  eeen 190
g ¥ “o e 191
N . “... 1884
3000 \\u l-.a;,le sensnce 539
500 seeeses 333
jo00 0 iieees 34
2000 ** o .......33:
so0 S o 3
25 Momml Street.... 317
238 O eee 316
100 “ e 318

1
THURSDAY, 1411 SEPT, |
|

2 Merchants’ Bank... 170% |

125 Toronto Street..... 116
3 ® e 116%
g o “ L eees 116
75 . " o 15K

100 - * LY

3500 Republic...ovs...n 119

8500 “ 1ny

125 Gas ses 202
50 ¢ «o 201

174 ** 204
25 ¢ 1993
5 . 199%

100 1994
25 . 199%

1250 l-ym- 127

100 Richelieu,.vev.0eee 113
25 Y iiieeeees 1124
3 Merchants Bank... 171'%

AFTERNOON BOARD,

125 Pacific..

350 Y eeeeecanens
7t Bell Telephone.....

190
30 N. W. Land...... &8
1000 Republic..vvvovees 11634
2000 b cereness 116
25 Montreal Street.... 314
15 v “ L. 3134
150 ¢ "o,
75 “ .. 313K
25 L H eee 34X
25 " O Leee 318
100 Toronto Smet..... 115
25 » veeee 115K

25 Moantreal Louon. R 1
75 Royal Electric..oo0 1

2000 War l'ngle 330
500 329
2000 “ oo 328
1000 “ wwassese 397
§0 Montreal Gas...... 199}6

«“ “
cesen

40
8 Merchants Bank ... l69
so National Bank..... go

MONDAY, 18t SEPT.

MORNING BOARD,

250 l’lclhc......
25 TR ILED g;;ﬁ
§0 ' iiieneisees 89X
350 “ ieieieenene 8913
5 894
1o ¢ 89%
so0 8934
200 * 89%
50 Y iiieiiieen 89
14 Bell Telephone.... 190
soT'm(.lly........ 60'%
6o X
123
122
120
3to
30§
300




SRR
¢ e

1224
1eoo War Fagleooiiaens 00
1000 LT LR 298
2000 » 209
$500 W Leeesses o
1000 e e 303
o0 6 Lirevene jo2
1000 #® eeeene e 303"
25 Royal Flechic ... 1IN
o v e 186
0 LU IN6 Yy
PTE LR 186
o “ WL L. 186K

¢7 Meatreal Cottor
11 Montreal Street.
“

155 " 3lo
300 i “oiee 309
50 “ “ ... 308%
50 “ Coee 309K
300 Toronto Street..... 114
12 " 143
50 ¢ .
450 ¢
wo
5
so  Montreal
:‘ “
25 “
25 *
475 ”
5 “
50 “
sn o
o Richelicu..... cees
s«- e
s0 e
25 Cable.....
1 T T LR
5000 Republic....oo. oo

¢ Bank of Montreal... 260
30 Unin Bank, ... 116
R PR 1 1
§o Natioral Bank ... g0
$2000le!l Telephone Lds. 115§
$1000C0'ored Cot, bds... 100
$500 Corporation fours.. 10§

AFTERNOON BOARD,

350 Pacfic e e o 89X
150 "' seeiees seee 8¢
5
0
2
s50
120 *
5
100 ' i aiaaes g1l

75 Royal Electric. ... 18575
2:00 War Eagle........ 305
1500 U e e 310
1000 U i e 3n

§o N. W, Land pfd-... 57

17 Loan & Mortgage 140
295 Montreal Street.... 310

175 Totonto Street.... 114Y%

7000 Republic.. 116
150 Gas,oouoaes 197
75 " 197%

$ * . sravssion §

2000 Mont. & London.. 50
st i .o 82

1500 Payne....... «u00 120
§0 Cable (iiienvinnes 180K

10 Merchants Bank.... 150

TUESDAY, 1911 SEPT,
MORNING BOARD,

25 Pacific..iieesennse 9134

s * < 9k
60 by 92

9T 93y
2500 Republic . ns
4500 - .e vees 117

40 Bell Telephone..... 190

25 Richelicu .oy vuuus 111}3
2000 War kagle.. ..... 33§
1500 b tessess 330
00 “ e . 339
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100 War Eagle. ....... 327

L R 33
2000 L . 332
300 Montreal Stieet.... 315
75 " L {131
%0 “ LU L1 }
63 New Montreal St AN
sco Payne ..o veniinn 123%
200 Toronto Street. ... 135%
25 - oL sk
" o - . |I5”
25 .“ ‘ 1%
5 i o L. 185K
100 “ LU 1131
25 Montreal ¢ ctton, ... 1492
24 “ WL 148Y

so Montreal Gas ....:
150 " .

5“ "
o
75 Royal Electri
a5 “
3 ¢
l‘s “"

2 Bank of Montreal.. 260
53 Merchants Bank.... 171
40 Bank of Commerce. 151

44 ' 150
5 “ “" ls.
AFTERNOON BOARD.

25 Pacific..... v vevees 90N
350 sersees 92K
0 cessecssese O3
1 Montreal Telegraph 173
5 “ w12
100 Royal Electric..... 191
T W e 190X
9% “ L 191
2 » L 151
2000 War Eagle.....ov0 230
300 O e 28
500 Y seeenee . 330

25 Dominion Cotton.. 105

25 Montreal Street.... 315
725 Toronto Strect.. sy
300 “ “ = "‘”
9 ® eens 119"
1000 Republic  cauevans 1Y%

10 Gas..coviene 201 %

§O % e ieiens weee 201
1000 Mont. & London.. §4
3500 Payne..... coevees 122
50 Richelieu..oos.veee 1nak%
WEDNESDAY, 20tu SEPT.

MORNING BOARD.

425 Pacific,oonveennens 93
78 % cesisennanen 9K
[ vees 92334

50 Royal Electric .
50 Twin City...
2000 Republic.ou.uveus. 117
100 o ‘oeseanens
1000 0 seerssese 117
2§ Dominion Cetton... 184
§0 Muntreal Street.... 31§
465 Toronto Street. ... 116

310 o LI 1131
50 “ W N5
75 oo L LT ]
50 o U 11534

500 Mont, & London... 54
25 Montreal Cotton... 14754
100 Montreal Gas......
10 " “w o
50 Richelien......

4000 War Eagle... 330
1000 i . . 328%
100 B e i

25

>
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450 Pacific 185 Toronto Street. oo BI5H
g0 ¢ 2, J ® L save 1%
50 | 75 Las 201
50 §0 % soes . 200%%

300 1000 War Eagle........ 322
50 . 8 Merchants Bank... 171

1ooo Payne . ..... . oo §88 50 National Bank.... 9o

325 Toronto Street. ... 1%  $1000 Colored Cot. bds. 1004

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Duluth South Shore & Atlantic
railways, and the Montreal, Toronto, Halifax and
Twin City street railways up to the most recent date
obtainable, compared with the corresponding period
for 1897 and 1898, were as follows:—

1899

G. TR, 1597. 1898, 1899. Increase.
Jan,  Fe.eeieee $342,187  $410,885 $433,911 $23,062
14 o0 coe ™07 463.393 423.067 Dec.40,336

20 000000 198,959 445851 462,047 17,0 6
512,183 596,203 636,366 40,163

Feb, 373.174 395,785 444,913 49,128
335,“56 415,437 400,408 Dec.15,026

387,692 411,644 451,427 39,783

405,526 451,587 527,686 76,099

Mar. 397,587 445,048 474,617 26,569
403,556 476,407 503,187 26,780

410,545 453,407 479,018 25,548

) 591,545 674,045 729,537 55,492
April 428,875 470,995 473,542 3,547
405979 469,655 477,486 7,631

420,293 433,595 452578 18,983

521,703 544,232 538,937 Dec. £,295

May 388,483 429,774 435,361 Dec. 4,41
393,802 475,591 42;.659 17,93

409,845 449,483 4 .:gl 19,758

582,672 586,132 686,085 100,851
une 418,165 420,025 445,631 25,606
430,782 433475 466,473 32,98
467,583 429,511 487,817 58,306

595,655 597,391 662,216 64,825
July 427,287 oll.gg: 42;,694 33,140
4. 452,025 435 460,718 25634

T PR 457,639 419,991 491,133 71,143
$heoescese 655,707 §87,255 701,850 114,603
AUg. T.eesnene 444,338 427,393 513635 86,232
$hicssstaes 452,029 439,519 536,264 96,745
F 1 I 487,093 462,794 $39,020 76,226
) Fheses . aee 700,780 663 792,650 129,554
Sept.  Foereenne 546,433 sﬁ,ws 597,853 62,608
B4eceeenes 554,846 488,840 558,731 69,891
88 ceener 537,86 §30,91§ sessceee seeene
702,81 716,208 coeeiees
541,939 §27,603 ..coueee
§43,040 SI0,161  ..vvuene
§35,927 494,620 ..ciiee
726,957 738,189 ..eienne
. 518,569 533,845
14sesscocs 309,:;: 531,683
Beeerncoe znc. §13,593
30..i00ens 29,503 620,59;

Dec.  Jeoernees 491,414 454,?
[V PRI 491,483 ulsbi

E T IPPE 469,009 499,33
k1 PEPPTTI 729,945 794844 ceeenene

Total.eeeeeess $23,547:856 $24,1:2/040 ..ovcrvs aeenee

G.T.R. Nt TrArrFic EARNINGS, 1898,

Month. 1897. 1898. Increase
January..oeee o $284,174  $498.395 214,271
Febr. ary. 231,687 w.r&s 85,579
March... 47;-9“4 2,717 126,733
April . ooee 518,798 630,917 112,11
May. ... 611,273 171 8
june. ... 877,673 72 831 Dec. 98,842
July..... 603,35 1,122 43,133
August. ..., . 650,3 1,318 “ 9030
September. . 878,081 845,788 “ 32,293
October ..o 851,310 777033 74377
November. . 5,739 684,630 “" 1,099
December.oooes soeee 642,700 484,023 “ 158,677

Total for year. ... .. $7,311,002 $§7,511,311 $310,219
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C. P. R, Gross TRAFFic EARNINGS. 1899. Apal 20, . 315606 38,348 6,582
f i 30, 00000 49,758 47,500 Dec. 2,258
Week ending. 1897. 1898. 1899.  Inerease | a0y T, UIIL 370764 40,200 2,436
Jan,  7i.eeee.. $320000  $401,000 $442,000 $41,000 14,0000 40,581 46,902 6,521
i 325,000 404,000 416,000 12,000 21 Lo 41,547 45,458 381
315,000 396,000 448,000 52,000 3leveees 53,099 74022 18,523
353,000 472,000 §:8,000 86,000 | June 7...... 40,757 43.405 2,048
Feh, 332,000 385,000 428,000 43,000 " YN N0 47,212 8,201
333,000 375,000 446,000 71,000 88, avee 42,859 50,543 7,684
310,000 351,000 429,000  78,0c0 52,508 71,945 19,377
306,000 377,000 449,000 72,000 | July 30,386 40,033 9,047
Mar 325,000 454,000 482,000 PR | © T BBuasnas wEasee wsks iases
323,000 492,000 494,000 2,000 56,424 40,494 15630
325,000 463,000 449,000 Dec.14,000 58,002 83,013 20,611
4 §36,000 641,000 673,000 32,000 | Aug, 39,690 52,077 12,387
April 379 000 44%,000  §21,000 73,000 40,258 60,221 10,403
389,000 451,000  §2§,000 74,000 36,371 §6,06 20,292
366,000 453,000  §02 00O 49,000 St vannen 65,253 76,88 11,045
467,000 §73,000 620,000 47,000 | Sept.  7.eeeee 10,470 47,872 8, 300
May 435,000 507,000 §38,000 31,000 - i PR i
446,000 501,000  §37,000 36,000 $1,244838 $1,567,051
469,000 511,000  §29,000 18,000
608,000 710,000 771,000 61,c00 MONTREAL STREET RAnway,
June 469,000 512,000  §§4,000 42,000
466,000 469,000 530,700 61,000 | Week cnding 1898.  18¢8. 1899. 18,9, Inc. 1899,
462,000 w,ﬂ’o §38,000 63,000 | Jan, s:b 623 $30,127 $3.504
602,000 ,000 730 000 62 000 | " 24,709 27,421 2,712
July 473,000 481,000  §22,000 41,00 24,735 28,24 3,520
477,000 486,000 567,000 81,000 vees 33710 3942 5,585
489,000 448,000  §43,000 95,000 —— $109,768 —— $125,089 —— 15,321
667,000 609,000 735,000 125,000 | Feb, 7.... 2¢,093 28,293 3,200
Aug, 487,000 465,000  §19,c00 §1,000 14,000 26,465 28,319 1,854
499,000 4*4000 567,000 83,000 21 ... 25,180 8,718 3,538
z:i,ooo 4ui w0 §50,000 59,000 28.... 125,688 28,508 2,820
000 718,000 793000 75,000 $102,426 —— $113,838 $11,412
Sept. cesenses 492,000 §1%m0 579,000 61,000 | Mar, 7.... 26,294 28,782 2,488
B4eceosese 483.000 s1000 565,000 54,700 14,000 25,656 28,172 2,516
' T T 555,000 1.iieuens avinde 2M.... 26,668 27,500 832
30 00000 es 764,000 7574000 ..ee.esn 3Meeee 35,859 3930 3441
Octe  Zeeeeeiene 668,000 634,000 ..0v.nns — $114,477 $123,754 $9,377
{ Y DT 644,000 607,000 ..ui0ess April 25,044 30,738 5,604
619,000 gq;.ooo seveeses 26,425 29,211 2,786
853,000 S 26,188 29,923 31735
627,000 32,962 40,531 7,872
633,000 556,000 $110,619 $130,406 —— $19,787
553,000 576,000 May 26,282 32,272 5,990
725,000 758,000 26,737 31,390 4,051
534,000 591,000 28,635 31,436 2,803
545,000 §66,000 3loee 41,654 50,368 8,714
444,000 550,000 — $123,708 $145,466 —— $22,158
797,000 931,000 ..iiaeee eeseee | June 7.... 30,621 35,605 4,984
14...0 29,366 35,658 6,292
Totale,........ $23,822,000 $25,79¢,00% ... ...  ...... 20,00 30,513 37,543 7,030
30,000 A2 464 48,052 5,588
C.P. R, Ner TRAFFIC EARNINGS. $132,964 $156,5:8 $23,804
Month, 1897. 1898, 1899, Inc. 1899, Totals e veus eere $693,562 $795.411 $101,849
lamuary.oo..oee. $373,343  $515,627  $617,534 $101,907 | July ..., 34,490 36.451 3991
February . 354,823 423,667 599,701 176,034 14,000 2973 33,0 67 3,194
March 20,212 753,333  Ba¥,896 75,65 ..., 33,275 30,354 1,079
Apiil 27,017 717,090 920,303 203,213 3eeee 48,149 54.774 6,625
May 3&'569 926,662 1,032,759 106,097 — $143,787 $158,676 ——— $14,889
June 12 3'7-%23 1,023,060 205,605 | August 7.... 32,374 37,013 4,639
July... 914,35 d 972,961 242,373 14.... 32,560 36,505 3945
August........ . 1,004,407 3,026 20,00, 32,751 37,82, 2.060
mnﬂnm ok .259;593; 1,092,813 S 3leeee 45916 52,0603 6,147
ctober, ....... 1414, tesene TR $143,601 ——— $163,401 ——— $19,800
November (... 1,189,732 ,oio;oi YT sevnse | Sept. 6. 43 34,784 3 177 $19
December....... 1,053 454 1,279,111 erbene sese e 34,690 2,846
Totals.. evees $10,303,775 $10475,371 $5,995,214 $1,110,852 0,443 O I i ¥
—— $136,565 teress mm—— L., o
DuLuTH SouTH SHORE & ATLANTIC, Oct.  7.... 32,633 vesnes
Week ending 1898, 1899 Increase 1899 ;""' 30"“; e
Jan, $24,235 $26,984 $2,749 3eeee 40,73 s saes .
25,797 32«9« 14,147 —— $133,420 ——— i ———
27,604 36,146 8,542 Nov. 7 29,152
‘ 16,492 48,982 12,490 . u.... 39'163
Feby, 24,889 31,690 6,801 ateees 30823 g
25,644 31,879 6,235 o S o
24,630 U802 772 PR & efomle  yesae
28 30,300 36,456 6,166 —_— 5,125 ——— ..... o m—eeene
7 38,011 7152 Dec. 28,108
32,733 3,263 27, 70
25, Dec. 5,196 28,537
64,269 20,621 30.eee 43,056 sensee
41,216 11,153 — $127,568 ———  ,,.,..
43,641 132,337 Total foryear.... $1,503,628 cevene serene
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Montreal Street Ry.—Comtinued.
Month of 1894 1895 1896. 1897. 1898,

{lmury. cess 56,866 73,910 95,056 99,249 109,768
‘ebruary....  §5,020 606,924 87,394 89,752 102,426
. 92,146 09,242 114,477

64,784 13,038

70,530 4.433 97,461 102,846 110,61

85,183 100,600 114,263 116,139  123,3C

88163 111,149 116,429 130,477 132,964
88,114 110,036 118,372 129,046 143,787
go,203 109,316 120,724 131,232 143,001
90,427 118,046 121,085 120,635 136,565
88,223 103,205 109,110 116,003 133,470
78,891 93,454 100,787 110,608  125.113%
75,545 94,800 103,116 112,920 127,568

—

YearlyTotals $932,255 §1,144,411 $1,275,943 $1,358,329 $1,803,628

Increase on ‘

previous year 212,156 131,532 82,386 145,12

ToRONTO STREET RAILWAY,

1897. 1898, 1899. Inc. 18999
January cee ..o $74,546 $86,562  $95,690 $9,128
Febroary...ooee 62134 82,402 91,860 9,458
March. coee vaee 78,891 93,318 103,334 10916
April oo iannin 73,756 86, 95,512 8.614
May. cover sone 832,461 93,862 104,306 10,444
June... ..eene 91,534 94,120 109,063 14,943
July cooeies vom 101,501 103,803 119,704 15,811
Aug. :l.uﬁ 21,977 27,936 5,959
23,1 26,939 28,456 1,517
20,628 24,041 27,046 3,005
21,675 21,269 23,515 2,246
11,030 14,930 15,929 999
Sept. 37,756 54,561 52,496  Dec. 2,065
24,641 36g T
18,918 23,74 cesens
18,963 23,812 sesns
11,968 13,972 .
Oct, 7,871 9,362
19,068 22,269 .
15,046 18,134 sevn 6%
21,278 24,602
16,3 18,377 R
Nov. 23,285 24,035 coesse
17,198 19,923
21,102 23,043 e
29,537 32,964 ceee
Dec. 14,212 14,663
24,308 26,327
10,783 11,377 ceenes
34.394 28,272
21,508 23,766
Totalseee.. .. $1,048,273 $1,187,622
1898, 1899, Inc. 1899
Jan. $20,394 $22,154 $1,760
19,967 21,308 1,338
19.2:8 22,066 2,537
26,073 30.165 349*
Feb. 19,734 23,315 2,582
20,8131 22,582 1,751
20,710 22,749 2,031
.. 21,127 24,24 3
March 4.. . 21,877 23,666 1,797
20,849 21,870 1,022
20,879 22,423 1,541
19,846 23,254 3404
April 15,674 20,231 4,558
20,373 24,158 3817
20,877 22,467 1,595
20,508 20,963 390
17,429 19,791 2,365
May 19,773 a8 1,34
20,043 232,321 2,27
20,178 22,225 2,047
27aeereniannene 24,606 28,542 3,936
June  3iiceesiinanes 20,917 23,179 2,262
21,322 24,719 »397
22,415 25,310
21,557 24,503
July 24,877 28,877
22,884 26,12¢
22,533 26,670
- 23,704 25,604
29,119 31,052 2,533

SEPTEMBER 22, 1899

HaALiFAx ELgcTrIC TRAMWAY Co, LTD.

Week ending. 1848 1599
. - l899’

2194 00 179 45

January 2...eeesesesssecaccnese 2014 55
2241 00

ll‘()7 53
. 1836 18 2072 10 235 ga
1743 67 1988 55 244 88
1772 38 18¢6 35 123 97
1582 61 1883 85
1819 83 1953 00 133 17
1804 41 1827 75 :i 34
1777 61 1855 75 78 1
March ceree se 1816 75 1887 45 70 70
.. 1823 20

1904 52
. 1078 26

April  3ieieen e o 1782 02
s 1908 25
. ... 1979 SO

ceaees . 1887 25

May  Tooee vunens . 1983 35
veer 1833 00

...... 1791 00

vesees 2014 60
...... 1958 10
s 2037 90

Febr'y.

w0 2011 35
.. 2147 10
. 2548 8o
2466 40
2600 60
2731 0§
. 2848 75
2793 35
3261 40
oo 3082 25
vee 2977 40
. 3075 90
+.o 2856 30
. 3269 40
2833 1§
3738 8o
. 5077 10
. 2189 40
2171
. vl 2157
30ueeenenninnrs ehe s ve . 2073 30
ceees 3053 40
2046 15
2055 5§
v 2210 3§
. 2199 3§ .
2061 45 ceenaees PTTTIREEY
. 1998 65 ...l
2567 55 cecivess sseasiiens

Dec.

ELecTRIC LIGHTING RECEIPTS.

Increase

1898 1899 1899
JADURIY cevaanvans conans sasene $0874 59 $7907 35 $1032 76
February ceeeie ovn ve veee 6389 84 6619 76 29 92
March ceseese 6197 47 6593 92 396 45
Aptil soveenes . «s 5533 34 5976 44 443 10
May cooveevuns . vecees 5085 79 5588 70 499 9f
JUDE suv sees aes cesess 5123 77 5308 44 184 67
July covanaiinnens 5039 77 5249 38 209 61
August , 5526 o4
Septembe! 6379 03 . . cevense
October 6674 58 vessnne
November . . 7586 63 vereees cesesne
1DECEMbEr . cvssoee sosesssososs 5348 47 seonse s seseene

Twin City RAPID TRANSIT COMPANY,

Week ending. 1898, 1899. Increase,
$37,51205  $43.394 40 85,882 35
36,933 0§ 43,196 70 4263 25
36,701 30 ;3.143 15 ,441 8§
52,516 10 602 25 6,086 1§
Feb, 7 cecencanans 37460 75 43,491 30 5,030 5§

# Railroad receipts exclusive_of lighting recelpts.



Oro di Noro Klng .
Payne
I'-y Ory
Poorman .,
Rathmullen
Jarl

. Boundary Creck,
. Sandon, B.C
HBoundary, Il C

Camp M(-Klnm-y,
. Slocan,

... Trail Creek, B.C
Upper Seine, Ont

++ Trail Creek, B.C.
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.. Trail Creek, li
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MINING

Reported for Tue Curoxior by Re Wilson-8mith, Meldrum & Co., 151 St. James St., Montreal.

. Slocan, Cesear

, B.C G
o Eureka District, Wuh

Seine River, Ont
.C
Fairview ump B
St "
supurlor Gold&C opper Seine River, Ont ..,

STOCK LIST

Corrected to 8eptember 20th, IOOD. P.M.

| P | \l rket
[ valne | YAlue of 1 iivided
NAME, LOCATION |Nature of Proposition  Capital. | ¥EUS | one Share. dnm'-l. | when
| Y » payable. |
Share. Ak dl Bid. | P
| s e © o |
Alice A... Seine River............|Qold. ... sionmn 1o |? il Yo,
Athabase: vel-on, B.C.. L+ Gold 1,000,000 1 00 " a9} .
Baitimore . ITratl Creek, BG' .10 Gold, Copper 1,500,000 1 00 W.oons
[Trail Creek, B.C .. [Gold, Copper 3,500,000 1 00 PV T
Itnmlun nnd (luldvn . . B -

Crown . Bounda Do ogasnin Gold | 1LAO01 1 00 9
Rullion .., ak Golr{\mnh, Ont God .., 'f'::v_um 100 : :.n
Burley . . Lake of Woods, Ont Gold ., 1,000.000( 1 €0 " 5
Ihmol Boston... Eureka Distriot, Wash Gold .. Lo L, 1 .
Californis. . Trail Creek, B.C, .| 2,500,000 1 5
Canadian Gold Flelds Rossland, B ¢ 1/000.000 ln l“!‘
Cariboo Hydraulie . Cariboo Distriet. 5000000 1 151 148
Cariboo MeKinney Cam \I«-Khumy 800,000 1 12 116
Commander ... .. TrailCreek, B.( 50,000 1 8
Crow's Nest Pass Coal Crow's Nest Pass 2,000,000, 25
Dardanelles |Sloean, B.C ., 100,000/

Decea . Seine River, Ont 975,000
Deer Park T'rail Creek, B.C 1,250,000,
Deer ’I‘nll |Cedar Canyon, W ulu Gold 1,000,000
Dundee | . Ymir, B.C. . Silver.... 1,000 000
Empress ... . [Jackfish, Ont o Gold 1,000,000,
Eve nlu Star " Rossland, B.C L Gold 1,500,000/
Fairview Corporation,.| Fairview Camp, H( [Gold 4,000,0 0

Y mir, B.C. o Gold 200,000

.| Lower Seine, Ont L Gold 1,200,000

| Trail Creek, B.C. ... Gold 000,000/
Golden Star . .|Seine River, Ont ::om.an
Hammond ueg[ Upper Seine, Ont.. 1,000,000
Hiawatha |Seine River, Out 500,000
Homestake Rossland, B.C. 1,000,000
Iron Colt ., do 1,000,
Iron Horse do 1,|mf:m
Iron Mask. sso] do 10,000
Jumbo ...... . .| Trail Creek, B.C |Gold 500,000
Knob Hill . Boundary, B U . Gold |'m 000
le Rol. ..... I(a-un-l (K} .Gold .
lﬂnuhht vove “rh(nney, IIL |Gold .
Monte U Kun and, B.C. . \lmld. .
\Iunlml Uol-l Fiilde,. Kuuhn'! B.C (.nl-l
Montreal-London
Morrison . ... .......... Boundary Creek, B.C. |Gold ... ... .... ... 1,000,000
Noble Five . cees 1,2000000 100
Novelty .. . 1,000,000/ 1 00
on wid . 100,000 100 |
Olive Lower sohu- Ont 0 | !

1,000, ﬂll)‘

B.C

l'l(

Gold
. God, .,
(lulll o

C. ‘; rand Gold | Mln.um

1,000,000/

- |G 500,000

3,000,000
1,000,000
150,000,
260,000

l»ppcr .

Sae

&

BasE
w

88HS2 SSE8 3sEE2E 882
o

| Revenue [
at

| poans | REMARKS

prices

P oo

" {One Dividend paid,
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Twin C1ty RAPID TRANSIT COMPANY . — C ondinned, 1 July 7 49,310 00 53826 95 4.5!? 95
‘ 712 8 6 1936 37
Tdeeenses sans 37,496 5o 41,921 9o 4425 40 | Q‘I.,'ll 38; 457 ;‘l;)) :]'; '4‘3'1‘6 %
37,394 30 44,038 25 6,643 95 | 03n 44 14008 05 10,847 €1
My Sl M| 48631 8470 70 6574 19
3%323 55 42,768 g0 4,445 35 | 42783 24 40,508 70 6,721 40
37,308 §§ 30,855 15 Dec 353 40 4 s'qm 15 7’“" 74
\ 38,844 75 43978 65 5133 90 | 41,734 4 ad02 ¥
\ = 60,175 0 73,471 25 12,995 §5§
54,471 30 65,299 85 10,820 55 | 54,86 2,545 50 17,682 11
"?(':z,s. » 46,874 90 8,629 %o | 14 cveervnnnns 1;:54:.}? Zﬁ:gu; 50 ::359 07
;.7:"“ g; :'::z‘,: ;; 2:3’;; ;; | For month of 1898. 1899. Increase 1899.
50,650 15 54,207 70 3,617 5§ ' January. ........5165,349 $189,009  $23,760
39,983 60 42,841 45 2,857 d5 | 151,826 178,829 27,003
43,062 55 42,556 55 Dec. 500 0b 170,334 192,614 22,280
49,495 75 43,487 40 2,091 65 16¢,803 187,051 21,248
55,274 15 60,324 50 11,050 3§ 180,306 195,210 14,904
37,462 00 46,120 35 305,855 | 171,505 197,936 20,431
41,524 45 43,58 2,004 05 | 197,817 221,535 23,718
40,224 40 47,108 85 6,584 45 | AURUSt. ovsvanne . 186,500 220073 34,483
50,690 85 OL117 35 10,420 50 Total to Date. 1,389,430 1,582,257 192 a:7




Reported for Tnx Caroxicrr by R. WIllon-Smlth.

BANKS,

wetsh Columbia
@ntish North Ameriea
Canndian Pank of Commeree .
Com onercin) Hank, \\uulu.v NS
Domtnion, N D . .
Townshiips

ange Bank of \-rvnnulln
Halifas t$anking o o
Hamilton
Hochel

Merch A
Merchants Bank nl Ilnl"

Mantresl.,.
New B unss ik

NOVA Seotia o0 .
Unlv|n eisae sab B
Niaw .
P-vplv » Bank of Malifan ...
People's Bank of N B..

Que! . .
Standard

St Stephens
St Hyacinthe
St Jobn
Summerside l' I‘L

Western
Y armouth
MISCELLANEOL
Bell Telephone N
Canada Colored ( ‘otton Mills Co. ..
Canadiun Pacitic, X D .
( ariboo MeKiuney Gold Mines
Commercial Uable, ...
Dominion Coal Proforred
do Common
l'umlnl-vn Cotton Mills
S & Atlantie. ..
Pref P
of NA ..
Halifax Tramway Co.,
Intercolonial Cosl Co
( l‘r-lr"o-l

Montreal-Lon
Montresl Street Kallway .
a0 do New S Stock...
Montreal qurwh ’
North-West Land, Com
an Pret
Payne Mining
People's Heat & Light M Illllln
Kicheliou & Unt. Nav. (
Koya! Eleetric, \ D
e Consoliduted Gold Mining
) Nireet Kallway, .
L0 Breet Mul-.r
City I(-pul Transit Co. ..
do Prefe rred

Wonr l-ql- Gold Mines
W ondsor Hotel

BONDS,

dml CableCoupon e
o Kegistered
Canadian Pacific Land Grant
Can. Colored Cotton Co
Canada Paper Co
Rell Telephone Co
Donipion Cosl Co i Sva
Pominion Cotlon B sese o sosnds

Commn

Halifax Tramway o

Intercolonial Conl Co

A treal Gas Co

Montreai Street Ry Co o
- M “

Peoples Heat & Light Co.
™t \I--vuqn

Seoond Mor

Richeliou & (ut

Koyal Fleetrie Co,
St Johin Kallway
Toronto lulltny

lv o,

w |m\—-r Ih-‘ol

® Juarierly.
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STOCK LIST

Conoctod to loptombor QOth. lan, P.M.

Capital Capital Resery of Rest value | '
subscribed d u PROFYE | 1) paid ap of one | for 1aet
b Yund ‘ !wlul share. h‘“ yoar,
[ . § Per cent.
2.9 000 W6 | 0T34 10080 2
| 6, o 48 01 52 f
£,00m), (00 wey i 6 ﬂ
B, N PO} " 46 3
1,500 000 10000 30
1,500,000 | 34
4 0 2
n b
4
3
| 1,|Illl|l| &1
| LR L 3
1,200,000 | 3
i ‘ :
|
| | 4
2 mu,nm ““an
u,(m 0 | 5
00 00 | | 6
1,007 50 | v
l_ulll,(llr | 3
1,500 000 | | 4814
700,00 3
180,000 | 4
2. 'IID 000 | K]
), 4
2

1 Bouws Of | per eou,

Rest or

$ Montuly ¢ I‘r\u.uinn

Pe vconup I'-l ividend

l 3
| ? :
| YT T
{100 20300 :’
100 116 00 ]
50 00| 3y
10 120m 3
| 100 T 3
| 100 11700 3
| | B w0 (L]
3,108, 00" 100 20 00 20
o 100 0 2
....... 10 " m 3
s sess aaee 1.00 1 11
2008320 | MR WO %00 | 1]& 1t
2 ) [ 4
100
.l AL B0 100 14*
12,000,000 | 100
" | |n (LUK L LI 100
M0 00 3
KOO 00 100 1*
] | S0 (00 100
200 (00 2001 0 10
400,000 0,00 | 100 4
1,400 000 | 1,400,000/, . . 100 ”*
27016 2007916 e 015 | 40 5
o A0 | A2 000 PRV | ™ 1y
‘ 4 ‘“’;“" I go00m 373, 3,080 : T 0 b
PR w0 A
. 28
. | 0
e | 10 "
Aty IR 100
224,920 16,58 100 3
| W | 1640 100 Eod
RPN | “ohee 100 il
AN 100 "
11.95 100 1s
| ok 100 1
{ 100 4
| 1.00 3 11
| | w 1now!l 6
Kate of & wi '
interost mount hen Interest .
er | outstanding y s Where Interest payable.
annum
: 1R ) New York or London....... ..
5 1 Oct. Montreal, New York or London.
6 2 Oct, Bank of Montreal, Montreal 5
) 1 Nov.|Merchants Bauk of Can. ‘ H(mlml
s Y d 1 Oct. | Bank of Montresl, Montreal
[ 2 00 | 1 Meh, 1 Sep. Merchants Bk, of Can,, lnmrau
" £ s an |1 Jdan l.hn [ETTTTTERPRERTRIITR s
5 0000 1 Jan, 1July In of N. Scotia,, Hal. or Mentreal
5 om0 1 Apl 100t |
4 w1 Jdan 1 duly ¢ omwny ‘s Office, Montreal......
2' ¢ l::,:::: : ;’:: ' "" l Bank of Montreal, London, Eng,
[ 'y 1 nﬂ. | Merchants Bank of Halifax,
5 Halifaz or Montreal ... ..
s 18ep. Innuul and London ... s
“ L Apl, 1 Oct.| Bk of Montreal, Mout’ 1 or London
: ) o...«m : ‘hy |J\ v, Bank of Montreal, St. John, N.¥.
aoan  1Jdan  Vduly
u slma) 28 Feb. 31 Aug. | Bank of Seotland, London........
o W0 Ldan, 1 July vum Hotel, luuud .

&epTEMRER 22, 1800

Meldrum & Co., 151 St. James Street, Montreal.

u
r cent, on, u"’"":'e‘. i
investment (o0 oang, When Dividend
n punoa on par.) payable.
| I'n cent, Alk«i Bid.
(K} 107 'January Jaly
03 4 (April Oet»
40 151, June Im-.
LR 1M Mar 1 .M
Feb, MlyAu. oy
an 155 | January July
a5 106 | February Ang.
4 158 February  Aug,
LR} 193 June Irec.
40 N Dee,
410 1".« June Dec.
. June Dee.
612 % ... May Nov,
5T 140 January July
4w 172170 June Dee,
38 | . 10 February Aug.
| .. April Uet.
3w | %5 June Pee,
a0 ... 300 January July
30 218
37 134 133 June Dee.
v ‘lll June Dec.
5 e
3 IMQ .Innuny July
June Dee .
m April Oct.
10 April Oct

Mch,, 1913.. 11
1Jan,, ' 1016 i

107
-
o
w7
1 Aul- ID’.’J 15

1Ap 1917 %

S| Men i 100

1 Oct,, 1914
ay, 1028
1 July, 1914

3 Aug.,
3 a2

Oct,, 1981, 111
2 Apl., 1902 100}

w114y

100 February

117 June Dee,
17 Feb.1 Aug. 1.

192 Jan.Apl. Jul Uet.
o1 aprit” T “Oet,
b Hnmhl{

177 Jlll Apl Ju )Ol-l..
s Jduly

"
w2 Mnr Jun Hoplm

18 116 Monthly,
LU ) Mar.Jun.Sephec
18 105 dan Aprduiy Vet
| 61y
2 a2 "
110 18 | December.
|
Latest
Date of
Redemption, "t‘;::n"i REMARKS,
1 Jan,, 2397

Redeemable at 110,

Ihudoemlble at 110,
|Redeematie at 110,
| after st dan, 10,
Kedeemable ab 105,

|Redeemable at 110
ll(ulum-hl- t lln.




Serremner 22, 1809

DEBENTURE SALE.

Tenders addressed to  the undersigned, marked
«Tender,” will be received up to and including the 3rd
October, 1899, for the following issues of lown of
Pembroke Debentures, viz. :

$12,000 Sewerage Debeniures, 47, payable in thirty
annual instalments from 15th September, 1800 3 and

$5,000 High School Debentures, 47, payable in twenty

annual stalments from gth November, 1890.

B. B. BAHNSEN,
PEMBROKE, ONT.

Chairman of Finance Committce

BAITISH AND FOBEIGN MARINE INSURANCE (0.

Capital and Surplus Assete, 87,609,000,
Issues Open Policies to Tmporters and Fxporters,
EDWARD L. BOND, General Agent tor Canada,
MONTREAL.

FIRE. LIFE. MARINE

COMMERCIAL UNION

Assuranoe Company Ltd. of London, Eng,
Capital and Assets, - - - - =~ $33,600,000
Fund (in special trust for Life Policy Hnlders) 9,548,536

Total Annual Income, 8,170,190

Deposited with Dominion Government, - 536,000

HEAD OFFICE CANADIAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR Manager

Aplications for Agencies solicited in unrepresented districts,

Sottish Unlon # Naﬂonal

Insarance Comoany of Edinburgh, Seotland.
ESTABLISHED 1824.

jta, - - - = = = - 830,000,000
Total Assets, - - ~- =- = - = 44,763,437
Deposited with Dominion Government, - ,000
Invested Assets in Canada, - - - - 2,103,201

North American Department, Hartford, Conn., U8 A.
MARTIN BENNETT, Manager. Jas H, BREWSTER, Asst, Mgr,

WALTER KAVANAGH, Kr:_hlrnt A*v"m, Montreal

MEDLAND & JONES, Toronto,
A, C. ARCHIBALD, Winnipeg

INSURANCE & FINANCE CHRONICLE.
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THE
GREAT-WEST
LIFE
the First Canadian Com-

pany to put up a Four per
cent. Reserve, is now one

of only four Canadian
Companies showing a sur-
plus to policy-holders on

this stringent basis.

PHENIX
INSURANCE COMPANY,

OF BROOKLYN, N.Y,

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J. W. BARLEY, General Agent,
NEW YORK.

THE WATERLOO

MUTUAL FIRE INSURANCE COMPANY.

— ESTABLISHED IN 1863 —
Head Office, - - - WATERLOO, ONT

TOTAL ASSETS $334,083.00
POLICIES IN FORCE, 26,197

Intending Insurers of all classes of insurable property have the option of
insuring at STOCK RATES or on the Mutual System,

CEORCE RANDALL, C. M. TAYLOR,
Presidon Nec!

t. retary.

JOHN KILLER, lnspector, JOHN SHUMN, Vice-President

Royal Insurance Co.

. . . Queen Insurance Co.

ABSOLUTE SECURITY
GEORGE SIMPSON, Manager

WM. MACKAY, Asst. Manager
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FIFTY-FOURTH ANNUAL STATEMENT

SEPTEMBER 22, 1899

Dew York Life Insurance Qompany

346 and 348 BROADWAY, NEW YORK CITY

JOHN A. McCALL, - . . - - - - - . . President
BALANCE SHEET, JANUARY |, 1899

) v ) . ) ASSETS LIABILITIES

United States, State, City, County and other Bonds Policy Reserve (per certificate of New York Insurance

(cont value §118,687,034), market value, Dec. 31, e ment) res axoessssssass sos susnvave ossSRTTIOND
B098 .0caon conncs cesssorenn LANRE Seaede ¥ . $121,579,6190

Honds and Mortgages (777 first Jiens) . oovesniiiiins 49,002,768 All other Liabilities, Policy Claims, Annuities,

Real Estate (68 pieces, including twelve office bldgs) 16.530.000 Endowments, etc., awaiting presentment for pay-

:lqmuu in Trust Companies and Banks, at interest 8,434,786 BREBL. o 000 contssos s sURsOINoRE s0R0EIONIEOIEELS 2,368,383
wans ‘o Poliey-holders  on  their policies, as 9 832
security (legal value thereof, §$16,000,€0 ). ... $.818,6800 T~

Ifulﬂunnum L« and bonds (m'1k't value, $9,220,702) 7,390,845 Additional Policy Reserve voluntarily set aside by
Stocks of Banks, Trust Companies, etc ($4,532,080 the COMPANY .evvse sessse cosasamnasesnneneess 2,838,626
cost value), market value, December 31st, 1808.. 4,050,831 '
Premiums in transit, reserve charged in liabilities. . 2,280,188 Surplus Reserve Funds voluntarily set aside by the
Quarterly and semi annual premisms not yet due, Company..oe «e. vesr asasacane ceananaenaRt 26,414,234
reserve charged in liabilities.... teess sesene 2,087,274 : P
Interest and rents due and accrued .uoee o ovieene 1.440,4;7 Other Funds for all other contingencics. sxx2es «et LesL e
Premium Notes on Policies in force (legal value of 31,876,179
policies. $2,500,000) v.vcrrrenciraaenansnians 1,320,423
Total Assets..........- $215,044,81 Total Liabilities...... - 215,944,811
, ) CASH INCOME, 1808 EXPENDITURES, 1808
New Premiums...oev oo .$7,644,715 Paid for losses, endowments and annuities. oo .o oeee 815,390,078

Renewal Premiums..ooeeoos

+27.087.033 Paid for dividends and surrender valges. coeiioencnns 6,128,888
TOTAL PREMIUMS (ioeiinennnnnanens $35,632,0648 Commissions (£3,32,901.33) on new business of §152,
Interest on : 091, 369, medical examiners’ fees, and inspection of

BONAS. . veve sosesccssrssssoss cor $5,740,819 Tisks ($449,425) ¢ o vavosasnrsessasnnssacsnces 3,%70,332
Mortgages oo oves vinenn s . 1,140,937 Home and branch office expenses, taxes, advertising,
Loans to Policyholders secured by re equipment account, lclrgr;\ph.pusugc,cummlsniom
serves on PolCIEs v uveiaaniinn o 628,618 on $701,027,751 of old business, and miscellaneous

Other Secunties ooevee covees 391,353 | expenditures wooeuees conereneranr e s9 4 6AR 5,208,754

Rents Recerved ...o.u0. ; . ¥75,741 | -
hvidends on StocKkSs oo nnrsvs .. 2‘2!,7?«0 | B‘(l::;?[_ogxyc::: Of .lu??fn.e. o.vf‘: .F".l.)?'n‘?f. 14.982.964

Total, Interest, Rents, €. oovve vanainrannsvans 0,799,268
Total INCOME........r:---. B4B,2 31,916 Total Expenditures.......: $465,431,916

COMPARINON FOR SEVEN YEARS (18011898

INSURANCE ACCOUNT—On the Rasls of Pald for Business Only
Drc. 31st, 1801 Drc, 31st, 1508, Gainin 7 Yre.

In force December 31st, 1867 . 332008 $877,0209026

?)T: {n-unnm pddl for, lu‘m'll . 7347 162,003,300  Assets . . $125,047.290 $215,044 811 $80 V07,621
nsurances revived and in- Y Income . - 31,864,104 46,431,017 13,677,723
crensed, 1808 ... ... 836 2,120.688  nogands of

Total paid for business. 407,204 §1,031 ,;3.982 Year to Policy
DEDUCT TERMINATIONS holders . .
Total pay ments of

By Death, Maturity, Surrender,
Expiry, ete. . s & @ 33,330 87,222,804 Year to Policyh'rs. 1 2671401 21,610,886 8,848,374
Number of Poli-

1,260,340 2,760,432 1,400,002

Paid for business in force Dec. 31,
1808 ... essin forceDec. 31, ;7,034 9044.021,190 clesin force 182,803 373,034 101,131
Uain in 1808 40,076  #67,000.106 y o =
o s Q02 8¢ force (premfums
Gain 10 1608 | s declinedin 1808 6,143 10086830 g .. 4576080640 044,031,130 $368,331,471

Certificate of Superintendent of ttate of New York Insurance Department. X
1. LOUIS F. PAYN, Superintendent of Insurance of the State of New York, do hereby certify that the NEW YORK LIFE
INSURANCE COMPANY, of the City of New York, in the State of New York, is duly authorized to transact the business of Life Insurance
1 this State.

1 FURTHER CERTIFY that, in accordance with the provisions of Section Eighty~four of the Insurance Law of the State of New
York, 1 have caused the policy obligations of the said company, outstanding on the 3ist day of December, 1898, to be valued as per the
Combined Experience Table of Mortality, at FOUR PER CENT. interest, and | certify the same to be $175,710,249.

1 FURTHER CERTIFY that the admitted assets ure—-.zlu'"ﬂ.aﬂ

The general habilities $2,358,383. The Net Policy Reserve as calculated by this Department, $175,710,249, making the Total Lia
bilities per State laws, .|7°.°“.°aa

Ihe Additional Policy Reserve voluntarily set aside by the Company, 'a'aaa.ozo

The Surplus Reserve Funds voluntarily set aside by the Company, 'ac'ﬂlﬂ'ﬁs‘

Other Funds for all Other Contingencies, ‘8'623’3|9

IN WITNESS WHEREOF, 1 have hereunto subscribed my name, and cansed my official seal to be affixed at the City of Albany,

the day and year above wntten.
LOUIS F. PAYN, sSuperintendent of Insurance,

The Company is prepared to treat with gentlemen of influence for appointments as District Representatives. Some valuable positions

pow vacant will be conferred on suitable applicants.  For particulars apply to any of the following Branch Offices :
WESTERN CANADA BRANCH, 496 Main St., Winnipeg, Manitoba, TORONTO BRANCH, 20 King St., East Toronto, Ont.
NEW BRUNSWICK BRANCH, 120 Prince William St,, St, John, N.B., HALIFAX BRANCH, comer Barnngton and Prince Streets

Halifax, N.S.
R. HOPE ATKINSON F.8.8. Azenoy Director, Company’s Bullding, Montreal.
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The Birkbeck Investment and Savings

COMPANY

Caplital Subscribed -
Capital Paldup - -~ -~

$2,000,000
600,000

H. P. DWIGHT, Esq, President.
m-lr-nld nu

THOMAS LONG, Esq. . EWING, Esq,

MONEY TO LOAN

T'o Purchase or Build or Pay off existing encumbrances, repayable on
Eansy Terms,
Hend Office, MeKinnon Building, Toronte,
Montreal Office, Canada Lite Building

Sun the Assurance Company

OF CANADA
Head Oﬂice, Montrul

The Su IVII‘P4 { Canada issues
a very liberal policy contract,
and one that is
conditional, Cash
values, cash loans, extended
assurance for the full amount
of policy are among the items
guaranteed in policy.

R, MACAULAY,
l'n:lnu,
How, A, V\r OGILVIE,
Vice- b rrudut
T. 3, MACAULAY, F 1A,
Sec nl.uv
GEO, WILKINS, M. D,
Medical Keferes
Agency Department
JAMES C.TORY,
Swperintemdent,

FOUNDED (828

Law Union & Crown

INSURANCE CO. OF LONDON

Assets Exceed $2 1,000,000.°°

Fire risks accepted on almost every description of insurable property.
OSWALD BROS., special Agents,
(1. K. OsWALD
30 HOSPITAL STREET, Room 4,
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J, E, E. DICKSON, Manager

MONTREAL.

Assurance

U N I O Society.

PIustituted in the Reign of @ueen Anne, AP 1714,
HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Capital and Accumulated Funds exceed §f 5’000,000

One of the Oldest and Strongest of Flre Offices,
CANADA BRANCH
Corner 8t. James and McGill Streets, MONTREAL.
T, L. MORRISEY, Resldeut Manager.
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The Trust and Loan Company
OF CANADA

Capltal Subscribed - - $7,600,000
With power to Increase to - 16,000,000
Pald up Capital - - - 1,681,666
Cash Reserve Fund - - 906470

Money to Loan on Real Estate,
Apply to the Commissioner,

Trust & Loan Co. of Canada, 26 St. James Street, MONTREAL.

Liberal Terms. Low Interest.

The Provincial Trust Company
OF ONTARIO, Limited, Temple Building, TORONTO,

of every deseription accepted and exee uted.  Acts as Administra
for, Executor, Guardmsn, Assignee and Liguidator,
Money inany amount upon real estate or approved collaterals at

owest market rates,

SR RICHARD CARTWRIGHT, President,
8. F. McKINNON,
i Vice Presidenta,
JAMES SCOTT,

A, W. MeDOUGALD, Manager,
Trist and Safety Deposit Departments

™E EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

Outstanding Assurance, Dec. 31, 1698. $087,167,134.00
Assurance applied for in 1808 . . 198,362,617.00

Examined and Declined 30,318,878.00
New Assurance Issued, 168,043,739.00
Income . y i £0,249,280.78
Assets, Dec. 31, 1898 . . . . 258,360,208.54

Assurance Fund (8198,808,2508.00) and
all other 1 iabilities ($2,160,650.27) 201,058,800.27

Surplus . . . 57,310,489.27
Paid Folicyholders in ltas 24,020,623.42

JAMES W. ALEXANDER, President.
JAMES H. HYDE, V.-P.

MONTREAL OFFICE : 157 St. James Street
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets
CEORCE BROUCHALL, Cashier.
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Canaoian Brancu Meao OrrFice. MONTREAL

L.ondon & Lancashire L.ife

ASSURANGE GOMPANY
EXTRACTS FROM ANNUAL REPORT 1898:

New Policies issued for 1898 27 12, 04 468 380
Premium Income .. o 1,204.584
Total Income oo .o 1,456,047
Added to Funds durmg Yonr 1808 337,988
Total Funds . .. 6,532,238

Prompt Settiements
J. L. KERR,

Assistant hanayer.

Low Ratos.
B. HAL BROWN,

Manayer.

e Ontario
Mutual Life

Assurance Company
HEAD OFFICE, WATERLOO, Ont.

The only old-line Mutual in Canada.
Allapproved Forms of Assurances and Ani vities Tssued.

Absolute Security.

Surplus funds belong 10 hicyholders, who alone paru-
cipate therein,

Loans granwed on policies at current rates without ex
"l nse.

For rates and information apply tothe nearest Agent or

the Head Office
Agencies everywhere in Canada

ONTARIO e,

AND

LLOYD

LARCEST AND BEST

Personal Accident
Employers’ Linbility
Kie
Merchants' General
Linbility nnd Piste Glass

PLATE GLASS
INS. COS.

“Lrovps PLATE GLAss,” (into which
is merged the Montreal Plate Glass In
surance Company, and the Plate Glass
teanch of the Steam Bioler and Plate
Gilass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
Tuw OxTARIO ACCIDENT : Larratt and strongest stock company of its class
W. Smith, € DO L President; |0 the world,
Arthur L Bastmore, Viee Prost feppe OntARIo AcCingn ™ offers a
dent and Man'g - In i Fran- e o Yo 1i
cis ). Lightbourn, Seeretary specially attractive policy 1o profes:
sional and business men,

Tux Lrovyons: W. T Woads,
MONTREAL ACENCIES :

Prestdent ; D, B Halstead, Viee
THE ONTARIO ACCIDENT ¢ Fdward L.

President; Co B, W. Chawbers,
Secretary

Hond, Director, 30 St, Francois Xavier

. St Oliver Go Beckit, General Agent,
Eastmure & Lightbourn | \u's. "l Noeer. e At
GENERAL AGENTS, : Faward L. Bond,
sent, 30 St Francois Navier
Head Office for Can@da | et Mewus Bovin, Wilson & Co,

2 TORONTO STREET s, 338 St Paul St
TORONTO H S, Lianirouss, Inspector

. o s OPENINGA FOR GOOD AGENTS . . o
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THE AMERICAN

Fire Insurance Company of New York

ESTABLISHED 1857.

ASSETS, - - -
For Agencies n the Dominion apply to the Head Office for Canada
22 TORONTO STREET. - TORONTO
JAMES BOOMER, Manager.

$1,245.768.71

The Policies

Assurance Company of Manchester, England

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $10,000,900.
ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTO.

of this Company are guaranteed by the Manchester Firo

R. P. TEMPLETON,
Assistant Manager

JAMES BOOMER,
Manager.

ILLIXFXE!

deal with those about us"™ wrote
some eirele of survivers thoughts

' This should suggest to you to

sw while vou have good health,
ympany the North American
s furnishel by the North

by insnring in that strong and s
Life. Fverything desivable in life insurance
American

ts explanntory of the € v's plans and coples of

onusl Report sent on applic

L, Goldman, Secretary. Wm. McCabe, Mng. Dir.
Hoad OfMice: 112-118 King:St. West, Toronto, Ontario.
_Ault'ce MocConlkoy,

180 St. James St., Montreal, Managers for the Province of Quebec
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WESTERH

Assurance Company.

FIRE AND ﬁnnkun;‘\

INCORPORATED IN 1881. [

Head Office, - - - TORONTC
= Sl
Capital Suoscribed... .++.$2,000,000
Capital Pald-up.............oevvevenn . 1,000,000
Cash Asesets, over .« 2,840,000
Annual Income, over..... 2,200,000

LOSSES PAID SINCE ORGANIZATION $27,000,0€0

DIRECTORS :

Hon. GEORGE A. COX /vesidens,
J. J. KENNY, Vice-President and Managing Divectir,

Hoa. 8, C. Woub W, K. BROCK
GEU, K, R, COUKBURN J. K. USBOKNE
Gro. MOMUKKICH M, N. BAIRD

KUBEKT bhALY
Rl

Ages cies in all the principal Citiea and Towna in Canada
and the Vnited Ntates
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INCORPORATED 1833. d

ASSURANCE comeAVy

HEAD OFFICE - - TORONTO.

oLD RELIABLE  PROGRESSIVE
FIRE AND MARINE INSURANCE.

Cash Caplital, - - - $760,000.00
Total Assets, - - - 1,610,827.88

Los:es paid since organization, $16,808.240.72

DIRECTORS :
Hon. GEO. A. COX, J.J. KENNY,
Lresident. Vice-Fresident
How S, C. WOOD JOHN HOSKIN, Q.C., LLD

8. F. MOKINNON
TnOMAS LONG

ROBERT JAFFRAY

AUGUSTUS MYKRS
H, M, PELLATT

P, H. BIMS, Se«retary.

EVANS & JCHNSON, Cercral Agents,
1723 Notre Dame Street, - - MONTREAL

THE MUTUAL LIFE INSURANCE COMPANY

OF NEW YORK
RICHARD A MCcCURDY, President

IS THE LARGEST INSURANCE COMPANY IN THE WORLD

ASSETS, .

Liabilities— (or guarantee fund)

Surplus - 31st December, 1898 ...

Total Income, 1898
Total paid policy-holders in 1838

Insurance and Annuities in Force, December 31, 1898  ......
Net Gain in 1898 ......  wev e
Increase in Total Income ... ...

Increase in Assets ...
Increase in S8urplus ...

$277,517,325.36

$233,058,640.68
...... ghosis 44,458,681.68
sorsers adees 56,006,629.43
...... 24,761,659.35
971,711,997.79
...... 34.804,504.00
844,021.20

..... 23,720,£87..0
8.960,40.09

Paid to Policy-holders from the date of Organization, - $487.748.910.06

FAYETTE BROWN, General Manager, Montreal

WWE WANT A COOD SPECIAL ACENT-TOP CONTRACT =
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THE INSURANCE ACENCY, Corporation of o..um, Ltd.
Life and Endnwmunl [nsurance policies cues .

NEW INSURANCE EFFECTED IN THE BEST COMPANIES
Ascertain what the Corporation is prepared to do before surrendering &
policy, obtaluing a loan on it, or making app ieation for a new poliey,
Head Office : Mail Bldg., Toronto.

W. Barc'ay MeMurrieh, Q.C., President.  W. E. 1. Massey, Vice-President
Geo. 11, Koberts, Managing Director.

The SICKNESS Policies of

THE

Ocean Accident & Guarantee
Corporation, - Limited

CAPITAL . . . 85,000,000

Cover disablement caused by any Sickness or Accident.

The most liberal and attractive Policy issned by any
Company.
HEAD OFFICE

FOK CANADA Temple Building. MONTREAL
ROLLAND, LYMAN & BURNETT, Ceneral Managers

A. DUNCAN REID, Superintendent

AGENTS WANTED.

General, Special, Dstrict and Local Agents in
unrepresented Territory in Quebec, Ontario,
Nova Scotia, New Brunswick, Manitoba,
Biitish Co'umbia, and the
Territories, by

TeeRoyal VictoriaLifelnsurance
Company of Canada

s CAPITAL . . . 1,000,000 =

Good contracts will be given to goo 1 Agents.
Applications to the General Manager will receive
prompt attention, and be ecnsidered confide ntial,

DAVID BURKE, General Manager
Head Offico, MONTREAL

lNSURANCE & FINANCE CHRONICLE
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NORTI—IERN

Assurance Company of London.
EevasLisveo 1836.

Capital and Funds, 1895 838,365,000
Revenue . . 6,714,000
Dominion Depomt ‘ .

CANADIAN BRANCH OFFICK

1730 Notre Dame ftreet, -  Montreal.

ROBERT W. TYRE, Manager.
G. E MOBERLY, Inapretor.

Head OfMice,

The Dominion Life Ass’ce Co., waTERLOO, Out.

The Dominion Life has had a good year in 1508, It has gained

11.73 per cent.
12.34 per cent.

In Amount Assured, -
In Cash Premium Income,
In Interest Receipts, - 28.086 per cent.
In Assets, 17.61 per cent.
In lurplunoverlll Llnbllmu, 42.74 per cent.

It is safe, sound, economically managed, equitable in all its plans, Tts
interest receipts have more than paad f. death losses since the beginn ug
No Company anywhere has had w lower desth rate, or does better for jus
Poliey holders than the Dominion Lite, Separate hranches for Abstainers
and Women.
JAMES INNES, President. CHR. KUMPF, \n ce-President.
THOS HILLTARD, Managing Oireeto
For territory apply to J. F. MARTIN, Iuspector of Agencies

Founded 1797

NORWICH UNION

Fire Insurance Society

NORWICH, England

Head Office for Maritime Provinces, Ontario, Mani-
toba, North-West and British Columbia, TORONTO.

JOHN B. LAIDLAW, Manager.

ESTABLISHED 1809.
Total Funds Exceed

$67,244,500.00
Fire & L.ife

North British and Mercantile

Insurance Co.

Canadian Investments

$5,564,200.00

HENRI N:\KIH‘AI h-q
Directors, 3\\ W OGILY Es
ARCH'D, MAC \th(. EaqQ.

Head Office for the Dominion : 72 8t. Francois Xavier Street,
MONTREAL.

Agents in all Cities and Principal Towns in Canada.
THOMAS DAVIDSON, Managing Director,

INE LARGED: FIRE INSURANCE CONPANY
IN THE WORLD.

London and El[lllﬂ

LOSSES ADJUBTED PROMPTLY AND LIBERALLY
RATES MODERATE.

Liverpool and &

J. BARBEAV,
Chalrman.

/ hsses, m.m.mo. ~

> Insuranee ﬂﬂ

G. F. C. SMITH,
Chief Agent & Resident Secretary

WM. M. JARVIS, 8t John, N.B. Caneral Agent for Maritime Provinces.
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THE FEDERAL LIFE

Assurance Company

Head Office, - - - - Hamilton, Canada.
Capital and Assets . . . ‘ ‘ $1,475,283.41
Surplus to Policyholders ‘ . . . 717,884.21
Paid Policyholders in 1898 . . 143,702.26
MOST DESIRABLE POLICY cou'rlucrs
JAS. H, BEATTY, DAVID DEXTER,
President. Managing Director.

J. K. McCCUTCHEON,
Supt. of Agencics
H. RUSSELL POPHAM, - - - Provincial Manager.

L *»ESTA.LISNED 1825, e

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, cocovee oo oo v e $44,700,000
INVESTMENTS IN OANADA, e oo o 14,160,000 |
DEPOSITED WITH CANADIAN GOVERNMENT, OVer .....cc.. oo 3,737,000 "

Low Rates, Absolute Security, Unconditional Policies.
Claims settled immediately on proof of death and title. 8- No delays, @

J. HUTTON BALFOUR, W. M. RAMSAY, [-

Secretary. Manager for Canada

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED. TaLEPHONE, MAIN 980

R. WILSON-SMITH

FINANCIAL AGENT

g 151 St, James Street MONTREAL.

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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THE

CALEDONIAN

Insurance Co. of Edinburgh
Funds $10,585,000.

Chalrman, Sir George Warrender
David Deuchar, F.1. A
Lansing Lewis

Munts & Beatty

PHCOGGENIX
Assurance Oompanv of London, England.

ESTABLISHED 1783,
Agency Entablished in Canada in 1804

PATERSON & SON,
—CHIEF AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

164 8t. James Street. MONTREAL,

CONNECTICUT

Fire Insurance Company
OF HARTFORD, CONN.
CASHCAPITAL, - . . 81,000,000
CASH ASSETS, - . - . 3,700,300

J. D. Browne, President,

Cmanies R. Bunr, Sec L. W.CLARKE, Ase't Secretary.
DOMINION' GOVERSMENT DEPOSIT, ‘I(D.lllw

ROBERT HAMPSON & SON, Agents, MONTREAL.

FIRE INS, -HARTFORD- COMPANY

ESTABLISHED - - - 1704.
HARTFORD, CONN,

CASH ASSETS, $10,004,697.55

Fire Insurance Exclusively.
QEO. L. CHASE, President
P. C. ROYCE, Secretary THOS, TUKNBULL, Assistant Seeretary
CHAS. E. CHASE, Asslstant Socretary,

C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

Victoria-Montrcal

FIRE INSURANCE
COMPANY =t

Incorporated by Special Act of the Parliament

of Canada.

Capital Authorized. ....... .......... 81,000,000
Capital Fully Subscribed......... 400,000
Deposit made with the Domimion Government

for the protection of }'nlh‘_\' holders,

THOMAS A. TEMPLE & SONS,
General Managers,
183 8t. James 8treet, (Tcmple Building),
MONTREAL, Canada.

R. C. LEVESCONTE
Barrigeer, Holicitor, Potarp, ete.,

THE McKINNON BUILDING,
COR. JORDAN & MELINDA ST8,

TORONTO

TerLErHONK 880,
CABLE, “ LEVESCONTE " ToRoNTO,

SEPTEMBER 22, 180

INSURANCE COMPANY
Organised 1702. § Incorporated 1704

North Amerlca.

Capital, - - - 83,000,000
Total Assets, - . 810,023,220

ROBERT HAMPSON & BON. Gen. Agts. for Oanade
Corn Exchange, - MONTREAL.

A TREE IS KNOWN BY ITS FRUITS . . .
e ————————————————

8o is a Man's Judgment, by the Life Insurance
Company he Insures in.
First and Paramount.Security to Policy holders.
If he selects » company
(1) Which makes policy-holders® security paramount :
(2) That offers & liberal yot consistent policy contract ; And
(3) That Is conducting 1ts business on I, safe and scientitic
lines, his Judgment is sound, and his cholce will be

THE IMPERIAL LIFE

For particulars apply to a0
HEAD OFFICE. 26 KINC STREET E. Toronto, Can.
and

EVERYBODY

It is no wonder that every person who has any interests in

THE TEMPERANCE AND CENERAL
LIFE ASSURANCE COMPANY

has been surprised to note its remarkably favorable record with
regard to investments, mortality, economical management and growth,
Its policy-holders and friends are satisfied that no more favorable
record has been made by any company.

A few live agents wanted,

HON. C. W. ROSS, H. SUTHERLAND,
President. Maunaging Director,
HEAD OFFICE, Globe Building, TORONTO.

« « THE, .

MERCANTILE FIRE

INSURANCE OOMPANY
: INCORPORATED 1878 :

Head Office, - - - WATERLOO, ONT.
SUBSCRIBED CAPITAL o - - $3250,000.00
DEPOSITED WITH DOMINIO;
GOVERNMENT MARKET VALUE - 8123,023.07
All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000.000.
JOHN SHUA,
ALFRED WRIGHT, Seovetary,

President
T. A. GALR, Inspecter,

McCARTHY, OSLER, HOSKIN & CREELMAN
Barvisters, Solivitore, @te.
Freehold Buildings, - - Victoria Street,
' TORONTO.

l l)nlcr Qe J:hn Hoskin, Q.0 LL.D., Adam R..Cresiman

(L8 Donlu H. 8. Osler
mo lm&hy 'D. L. Mot unn C.8, \hulnnu F. B, Osler,

Wallace McDonald James A. McDonald, LL.B,

W. & J. A. McDONALD,
Barristers and 8olicitors.

Poople's Bank Bulldings,
Duke Street, - - . . . . Halifax, Can,

.
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s / oY mOn . |
. |8 = DIRECTORY %
i1 Lo =’
. ’
: I P. NORMANDIN, 7 o ,;l.r. lu-nm-un-.- f - ‘
NORMANDIN & DESROSIERS
> Ceneral Insurance Brokers S8 Velaphene Main 774
| ®pecial City Agentm: .
D Oommercial Union Assurance Oo,, Ltd. Mg v 4 bbb ot .
[ Tel.. Main 748, 1731 NOTRE DAME 8T, MONTREAL EVANS & lOHNan u
- ‘m?cl i‘::fomnlno,q( , MLP. klll;?oﬁ:“;:.:}'y?l "
| y . . il O L r
Profontaine, St. Jean, Archer & Decary, AGENTS - m:tmucn BROKERS
- ‘ SOLICITORS, BARRISTERS, &c. N
| moyal Insurance Butlding, MONTREATL. 1723 Notre Dame Street, Montreal
i 110 oW S DR 91, GENERAL AGENTS 1
IRAL AGENT i
f ATNA INSURANCE CO., of Hartford '
. | ATWATER & DUOLOS || tsasuisnusieiensu
o \ \ CE CO., of
ADVOCATES, LONDON & LANCASHIRE FIRE INSUR ;ccta?(;?
f Ll Iy Ergland
i 181 St. James St,, - Montreal MANCHESTER FIRE ASSURANCE CO., of Manchestis Engiand
f Hon. A. W. Atwater, Q.C., Chas. A. Duclos.
¥ L Cable Address : “WHITESCO.,"
- g gl Edmonton North West Territories
¢ WHITE, O'HALLORAN & BUCHANAN, -
Advocates, Solicitors & Attorneys, Dunn & Cross
D Oommissioners for the Provinces of Uanads, Newfoundland
and the Btates of New York, Vermont and Ohio, SRR
New York Life Buliding, Place d’Armes Square, Montreal. | J¢ H. Dunn C. W. Cross
W.J. WhiteE.  Geo, F, O'HALLORAN, A. W. PATRICK BUCHANAN | IN P PEARSON |
|
' “‘T‘o. . 'cmuA' R. Casement, A. McC. Creery, EDW A GENT e C'"W' EOCHE&EAU i
. ADVOCATES CASEMENT & CREERY  Northern AssuranceCompany, | “eneral Fusurans dgent, |
British Empire Bulidieg, Insurance and aRs ‘.i?!',‘:‘.".‘..':..‘,':.‘.'.f: (5 I
. 1724 Notre Dame St Financial Brokers OouectieutinsuranceGompny.| conmorcil {ion Asurance co. |
IONTREAL " L] merle urance Co,
1, GARME HATIOR, 0.0, Vancouver, B.C. 17 Adelaide 8¢t. East, TORONTO THREE RIVERS, P.Q |
| FRANCIS MOLENNAN 8. A.. 8.C.L. Cable Address, “CraTER." GEORGE J PYKE
Il Hoon 4. MAcpONALD, Q.C., J, STRWART Turerer, Q.C. a " ' '
FraNK H, PHIPPRN, WiLLan J, TUPPER. BNERAL ‘::’:.'.0'0""“’ l
. FYISISNIA Yo, S & Yo, ' Quebec Fire Assarance Company,
Barristers, Solicitors, &c. \ TORONTO.
< Winnipeg, Manitoba.
‘ et D ML A € A SELWEN,
o ‘ Northern ::'\::IE:::;SLL:M] " 'n "o wur“n"nnl 1
J. N. GRKENSHIELDS, Q.0. W A R GREENSHIELDY, M"I\a:n‘:l‘:alf.lnl:mr:rl:m“?.:é:lu M::rll;g:‘moo Agent, {i {
aterloo m ng lﬂlﬂ.n!
A GREBNSHIELDS & GREENSHIBLDS | M7Globe Saring & Lown Co. | so Ageat or he |
0 Barristers, Soliciters, Etec, | 7108 Sparke Burest, OTTAWA: | san Lite Amarance Oompaay asd | |
7 MONTREAL. BROCKVILLE, Ont. ‘
Hox. Jons 8, HaLn, Q.C,, M.P.P, SELKIRK C ( GEO. c. RE‘!'E.F'ENSTEIN’ D' MON ROE' I
ALBERT J. BROWN, J. \huox Cook, w. an\r:;';n‘zn Nand-ln-Nand Insurance Company. Coneral Agent for
. FIX0 008 FIses Ghans: ROTAL AND OTHER BRITISH |
; | HALL, CROSS, BROWN, SHARP & COOK ity momep s e
Advocates, Barristers and Solicitors 160 Canal 8t., OTTAWA, CORNWALL, ONT,
TEMPLE BUILDING
: | 188 8t. James Street, MONTREAL. e
1 ’
. ROBERTSON, FLEET & FALCONER | ABBEY'’S
r * * . |
) 3dvnrntes.ﬂ3armtqrs and Solicitors, | Effervescent Salt
sy etimag; MY R Sames ren, ! is an honest preparation, coming
MONTREAL [ as a boon to a disease worried
W. W. Kobertson,Q.C. C. & Fleot A. Faleoner, ‘ world.
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Canada Life fssarance Co.

Head Office, Hamiliton, Ont.

ESTABLISHED 1847

Canada Life’'s Income, $ 3,000,000
" Assets, 20,000,000
“ Assurances, 78,000,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.
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CANADA ACCIDENT

ASSURANCE COMPANY.
HEADOFFICE - - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE CLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON. R. WILSON SMPITH.

Dominion Burglary Guarantee Go.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 8T. JAMES ST, MONTREAL, Que

Insurance mll Burglary, Electric Bank, Store and House Protection
4 ric Fire Alarm Protection, Night Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost istrifling, security absolute
and freedom from anxiety great.

Full particulars and rates on application,

CHAS. W. HACAR,

General Manager,

Telephone 1234. i

P. O. Drawer 2302.
INSURANCE

S U N OFFICE

FOUNDED A.D. 1710
HEAD OFFICE

Threadneedle Street. - - London, Eng,

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilitics
exceeds $600,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government
for secunty of Canadian Policy-holders.

Unanies F, CLAMK, President JARED CHITTENDEN, Treasurer
ESTABLISHED IN 1840

The Bradstreet Mercantile Agency

THE BRADSTREET CO,, Proprietors
Executive Offices, 346 & 348 Broadway, NEW YORK
Branches {n the prineipal cities of the United States and Canada, the

European Continent, Australia and in London, Eng
The Bradstreet Company s the oldest and fuancially the strongest

organization of ita kind,  Working in the one tuterest and under one man

agement, with larger ramifications and more cupital engaged in it enter-

prise, and more money spent in the obtaining and disemination of informa.
than any similar ipstitution in the world,

UKRRC OFricE - Richelien “"“"'"5
Harax  ** Metropolitan Bull "'6' 191 Hollis 8t
Toroxre “ MeKinnon Building, Melinda and Jordan Sts,
Vicromia " Board of Trade ltn\*.llug
WiINNIPEG * 398 Main
VaNCOUvER'  Inus of Court Bailding

Montreal OfMice, - 1724 Notre Dame 8t.

JOHN A. FULTON. Superintendent.

Manager. resident
*  Royal Worcester,  Royal Crown Derby | *
C
w A. TO A
E v
> \ WILEY |
(] N
€ N & CO. |¢
w N
o d M
o 2373 j
o N
: §1. Gaihering 51. |
MONTREAL. | N
¢ c
[+ ] Bankers, Brokers, Insurance Waresgers o
A | and all in search of suitable, elegant | p
L and useful Wedding, Prescntatien, cr| E
; Christmas Cifts, should seo ou newstock | b
R of China, Cut Class Ware, Lamps and A
T Artistic Potterv appropriate for the sea- =
son of present-giving.
. | se~ Call and 400 the Finest Stock in Canada. | #

BAreaINS

Goods to b;—clenrod out at greatly
reduced prices.

Send for

"CLEARANCE DLIST”

MORTON, PHILLIPS & 0., Sisiigngre; Wik ook Makers

1788 and 1757 Notre Dame 8t.. MONTREAL
J.B

. WILLIAMON Importer of

§ 3 AND OTHER
e : 2

S fM - ——ae Precious
- DIAMON Stones

Fine Jeweller);, bold and -S.é!\(r Welckes,
French and English Clocks, etc.

The Largest and most Complete Stock in the Dominion
Wateh repairs by competent workmen and guaranteed.

Wholesale and Retall Joeweller

1741 Notre Dame Street. - MONTREAL
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Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct

offices of the Western Union Telegraph Company .
TEES
ROLL TOP DESKS
STANDING
S
MONTREAL
Why not Go to

and also between this country and the whole of the Money Transter
E FLAT TOP
300 St. James St.
the Lest house when you want a fine

article in Jewellery—a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada,
low and our Goods all the best that is made.
everything we se |
A call solicited,
COCHENTHALER, DIAMOND JEWELLER,
149 St. James Streeot, MONIREAL

Canadian Office Furniture Co.

Bookkeepers' Desks

- Rotary Desks
Roll and Flat Top Desks
Office Cabinets and Fixtures
WAREROOMS: 1792 NOTRE DAME STREET
; Tel. Main 1691 MONTREAL

and also with the French and American Cables. {

INSURANCE & FINANCE CHRONICLE.

Money Orders by Telegraph between the principal offices in Canada 3

- TO -
LIVERPOOL

DOMINION " Twin Screw, 6000 tone.
“SCOTSMAN " Twin Screw, . 6000 ¢
“ LABRADOR " 5000 *
“ YORKSHIRE" . s e . 5000 ¢
“VANCOUVER" . v & 5000

Large and Fast Steamers, Sail from Montreal

‘ \|nhluh Saloons, Klectrie Ll Ighu every Saturday at 9.0 am , from

modern lmwov»nn nte. Quebeo 6,00 p.m, Saturdays,

' DOMINION LINE STEAMSHIPS

Our prices are exceptionally |
We warrant |

CONSUMERS! GURDAGE BBMPANY

Cordage and Binder l‘wme

OF EVERY DESCRIETION.

HEAD OFFICE:

283 St.
MONTREAL.

| FIRsT ¢
| \rul\lbl ABIN ﬂhngl

first class Diamond or a pretty lintle Gift in the way ofa | STk
For further particulars as to fre ight or passage, apply to any agent of the

1239
STEAMSHIPS.

Montreal and Quebec

First Cabin

$50.00 to $90.00
H oo |u| l ‘abin 40.00

84,00 ¢

Rates of Passage: & s

For all information apply to any Age nl ol mn l ompany or

DAVID TORRANCE & CO.
GENERAL AGENTS, MONTREAL:

BEAVER LINE

ELDER, DEMPSTER & CO,'S

Regular Weekly Salling Between

Montreal and Liverpool

STEAMER, From MONTREAL
L LAKE ONTARIO ... . ..., Tuesday, May 2
.o LAKE SUPERIOR .. ... Waednesday, May 10
A .\"I'I‘L\\H‘,It veesaen .. Wednesday, May 17
" .. Waodnesday, May 24
Wodne ¥, o u‘r n\l ARIO Thursday, June 1
Stoataers sail from Montreal at daybreak, passengers embark the
evening previous after 8o'cloe
llA'I'l'.N OF PANSAGE
CABIN - Single, $42,70 to 50 00, Return, Dmmm $90 00,
), Return, $61.75,
Propaid, $24 0,

From LIVERPOOL

ERAGE, —Outward, |" .

Company, or to

ELDER, DEMPSTER & CO., Montreal
POSITIVE EVIDENCE _>

.. Have building or stock
PHOTOGRAPHED BY
WM. NOTMAN & SON,

14 Phillips Square, MONTREAL .

print EVERYTHING, from the largest book to the
smallest business card. .

We bind Account Books fur Mtrch mt%, l!ankq
and Railway Companies, and Law Books and Part
Books, in the most Expensive and the Cheapest
Styles. No order is too large or too small,

John Lovell & Son

Wl'

19 to 28 St. Nicholas Stroet,

| \,MONTREAL

MANLFACTURE RS OF

leuted

Patrick Street
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BROKERS
]

G. A. STIMSON & CO. A. E. AMES & CO..
Investment Brokers, Sankers and Brokers,
Gooernment, Railtway, Municipal, & Industrial | 10 King Street West, - - TORONTO.

BONDS AND DEBENTURES w.,.’.':.’.‘n'.“'.s-:‘:“'v':..'.'.".3.’.'&'{:{’7-..’."".4‘.'::.».’?:1".}..!.'.‘..',“:!!. London. Kng:
securities suftable for deposit by Insurance Companies always Receive deposits subject to cheque, allow interest on deposits and credit
on hand balunces. ans 1ot & general financial business.

264 and 26 King 8t. West, - TORONTO, CANADA. Buy and ssll High-Grade Investment Securities on Commission

DEBENTURES. =
Municipal, Government and R:l.lv;uy I“ond- hn:?‘i:.\ lln-I n‘nlAd, J ° T R Y’ DAV I Eb

."'l:".lll always supply bonds r dep Govern srocx .ROK‘R,
' 8TOCKS. Member Montreal S8tock Exchange
ol Ty e e e oo tor Ok or 8 e 23 8T JOHN STRERT.
H. O'HARA & CO. Correspon Do, MONTREAL.
Members of the irm—W, O'Hara, H. R. O'Hara (Member Toronto Stock | NEw Youx. Telephone 329
Exchange), W, J.0'Hara (Member Toronto Stoek Exchange).
Edwin Hanson William Hanson
A. F. RIDDELL & CO.
Brok
(A. F. Rllbl'!.l.l.,.)::l:or ﬂon:::l Stock Exohange.) Hanson Brothers
22 8t. John Street. . MONTREAL CcANADA LIFE BUILDING, - - - = MONTREAL
TEL. MAIN No, 240 ‘
‘ INVESTMENT BROKERS,
J ' M ROBINSON GCovernment, Municipal, Rallway and Industrial Bonds
— - o - and Securities BOUGHT and SOLD.
BANKER Investments sultable for insurance Companies and
Trust esta es always on hand.

Bonde and Stocks
| Members of Montreal Stock Exchange.
-*—‘.—-—‘To Jo"“. N.B. Cable Address : * HANSON.”

| BURNETT & CO. |
% 4.3 i MINES AND MINING STOCKS

Members Montreal Stock Exchange. |
. = _ STOCKS BOUCHT and 80LD
12 ST. SACRAMENT STREET, | on COMMISSION.

i Correspondents in New York, Chicago and London, England, ‘
i Telophone 2232. |
McCuaig, Rykert & Co. A ‘X;.ﬁgﬁ"?’ L,

STOCK BROKERS | Telophone 1492. MONTREAL.

(Mewbers Montreal 8tock Exchange)

London and Lancashire Chambers, MONTREAL

] el et i, [ifc Agents Manual

FROM $8.00 TO $100.00 4
, SAF E S PER ANNUM. Greatly enlarged, Carefully Revised.
g ' T'rustees for Hond Holders.
1 R i Agents for Executora.“ 8t 210 pages g Price ‘8.00
] T. HEAWLEY ————
& BROKER \
b SKining Stocks and Real Sstate ‘ RADNOR”"
§ 3 BOX 206 - - VANCOUVER B.C. l “ Radnor is a purely natural water. brilliant, plea-
: | santly sparkling, and delicate to the taste.”
: W. GEORGE MUTTON ‘ The Lancet, London, Eng.
i Investment and Debenture Broker T A A
! Radnor s bottled only at the 8pring.
Government Bonds @ S8School Debentures R i
Punisipat Devantures SIS S | | FOrR SALE EVERYWHERE.
& No. 1| Toronto Street, TORONTO, Canada. '
]
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BANWNKS
hed 1885 THE Incorporated 1874 | MV o n‘lqgwor TORONTO

" HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $375,000
Head Office, Hallfax, N, S,

Board of Directors,
Romik UNIACKE, EsQ., l'ruhle'n C, WiLLovanny A'tm RRON, EsqQ,, V.-P.
JoOMN MACNASR, Esq., W, ). G ’rmmnlw EeQ. W. N WICKWIRE,
H. N. WALLACE, (‘umar A Au AN, Inspector,
Agenciles.

N.S | Canning, N.S. | NewGlasgow,N.8 | Shelburne, N. 8.
Ant”nnnh. » lochs wort,  ** Parrsboro, ** Springhill, **

“ Lunenburg, Sackville, ¥ Truro, “
Ilrlcbo'nur » Middleton, * Saint John, * Windsor, b

Correspondents,

Landon, Perre Rank, Limited; New York, Fourth National Bank; Boston,
Suffalk 4|Unul lunl Dom. of Canads, The Molsons Bank and Branche.

he EOMINION BANK

$1,8600,000.
$1,600,000.

IKIIRVI 'UND. »

Directors:
HoN. S1R FRANK SMITH, President.
E. B, OSLER, Vice-President
Edward lnn'jvlny,

\\llllmn Ince, Wilmot D, Magthows,

R. Brock, A. W, Austin,
HEAD OFFICE, - - TORONTO.
Agencies:

Believille, Huntaville, Naparee, Seaforth,
Brampton, Lindsay, Oshawa, Usbridge,
Cobourg, Montreal, Orillia, Whitby,
Guelph,

uoen Streel West (Cor. Esther Street), Inmnlu Winuipeg.

een Street East )Cor, Sherborne),
ing Street Kast (Cor, Jarvis), “
Dundas Street (Cor, Queen
Spadina Avenue (Cor.
I ra'ts on all pares n} the
Hineny vt Europe bought and Sold.
Letters of Credit ued available in all parts of Europe, China an |

Japan.
R. D. CAMBLE, Cenoral Mannger

THEBANK OF OTTAWA

Head Oftice OTTAWA, CANADA,

g
tod States, Great Britian and the Uon-

Capital Authorized - $2,000,000
Capital (fully paldup) - $1,500,000
Rest $1,170,000

DIRECTORS :
CHARLES MAGEE, Prsipent,

GEO, HAY, Vicr-Presivent |
Hon. Gro, Brvson, Ju,

Arxx. Frasgn, Jouw Maruee,

Daviv Macranen, D, Murenv,
BRANCHES :
IN ONTARIO
ALRXANDRIA Hawkrsaury OTTAWA
Arnrrion Keswatin Orrawa, Ridean St

BracrarinGr KrmprviLLe Orrawa, Bank St.
CArLeTON PLace  LANARK Parry Sounn | Tomo: To
MATTAWA | Vaskikex Hine
IN MANITOBA IN QUEBKC
Davemin ~ Winnierc  PortaGe LA Pramis | Monteead Lacnure,

QEO. BURN, General Manager. D. M. FINNIE Local Manager
Agents in Canada, New York, Chicago ;: Bank of Montreal,
Agents in 8t, Paul ; Merchants National Bank.
Agents in London, Eng. : Parr's Bank, Ltd.

LA BANQUE JAGQUES- CARTIER

HEAD OFFICE, MONTREAL

OAPITAL ald up) . . . . “00,000
UND . .

RESERVE $201,000 |
o/RECTORS |
How. ArLrm. D-ulnul. M:L. i Al.z lll.A:l‘l).IIn Req., Viow President
LAVIOLETTS, Ksq., HARMSE, BAUCHRMIN, K8q.

Ma. TapcESOS BisNvENU, General Exnast BRUNERL, Asst. hnw
" Ma. C. 8. l'o-nu.. l.w

Montres| H 8t Charles® Quebec (8t John Street) Hull, P.Q.
utario ﬂmon (8t Sauveur) Bt. Anne de Ia Perade, P.Q.
. (l Catherine, Rast -nlnrnoi?lq. Vi P
. il-. Cunegonde, _Praserville, P.Q. Victonaville, P.Q.
. Bt. Henri) lﬂ-unlnn. (Alberta) N.W.T.Ottawa.
L (BS. Jean

savinas ouunnu-r AT NEAD OPPFIOCS ARD BR
FOIIIOI AQENTS :

Pans, ¥rancs, Com, Recompte de Parig. Le Cvédit Lyonsals.

Lowpon, uou-a nurlumud'lmmbm Le Credit Lysanais. Qlyun,

Naw Yoax, T\anldnum National Park Bank. Hanover Nationa! Bambk
(=-|= National Bank. National Bank of the Republic. Western National

Boston, Mass., Nationa! Bank of the Co alth. Bank of the
Merchants National Baok.

Cuicaac, ILL.  Bank of Montreal.

Tatiors of Credit for traveliers, ote., oto., lasued available parts
world, Collections made (n all parts of the DomRIOR. - i

ORATED 1855

Head Ofice - - Toronto, Canada
PITAL - - - - $2000,000
gesrra e . 1,800,000

DIR OTORS
GRORGE GOODERHAM, P'res. 1ILLIAM HENRY BEATTY, Vice-Pres,
Henry Cawthra, Robert Reford, Geo. J. Cook, Charles Stuan.
» G. GOODERHAM,

DuNncaN CoulsoN, Gen'l Mngr.  JosErn HENDKRsON, Inspector

ANGHE
Toronta Toranto, ng St. \9 o Barrie Brockville
Cobourg Callingwood Gananoque London
Montreal Montreal, Pt. St. Charles  Peterboro  Petrolia
Part Hope St. Catharines  Rossland, B.C.  Stayner.

ER
LoxpoN, Eng., The bnmEm City lgll Midland Bank (Limited);
NEw YORK, Nnuonnl Bank of Commerce ; CHICAGO, First National
Bank ; MANITOBA, BRITISH CoLUMBIA and New Hnunswux Bank
of hruu«l\ Narth Arncrm; NovA Scotia, Union Bank of llullin.
Peoples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.
| il LUl A LY

BANK OF NOVA SCOTIA

Ilu»lvuln‘:n 1832,
Caplial Pald-up . .
Raserve Fund.... ...

....81,500,000
vver 1,795,000
Vioe-Presldent,
CHARLES ARCHIBALD,

HALIFAX, NS,
D. WATERS, -

DIRECTORS
JOHN Y, PAVZANT, -
5, SEKTON,

JouN Dovrr - President,
JAIRUS HART, R
HEAD OFFICE
H. C. McLzob, (General Manager
BRANCHES,

In Nova Scotla—Amherss, Aunapolis, Bridgetown, Digby,
Kentville, Liverpool, New' Glasgow, North Sydney, lurd

Stellarton, Westville, Yarmouth.
In New Ilruluvle\—bmrlmllmn Chatham, Fredericton, Moneton,
Nowcastle, St. John, St, Stephen, St, Andrews, Sussex, Woodstook.

In Mlmwbn—wlnnlpqg

In Prince Edward Island—Charlottetown and Summerside,

In Quebec—Montreal. H. Fleming, Manager, Paspebiao

In Ontario—Toronto. . Pitblado, Manager,

In Newfoundiand—St. John's, JJ. A Mclood, Manager. lebor Grace.

In Woﬂlmllu—l(ln ton, Jamaies. W. P. Hunt, Man

In U 8,—Chi Alex. Robertson, Ma r, And W H. Davios
Awsistant luw‘ar Iluw-n Mass,, W, E. Stavert, Manager. Calais, Maine
CAPITAL FAID UP $1,000,000 RESERVE FUND $110,000

Profit and Loss Account. $40,360.68

Head Oftice, =+ = = Toronto
DIRECTORS :

(. R,R.COOKBURN, Faq., Pres. DONALD MACKAY, Esq., Vier-Pres,
Hon, J. C, Aikine, A s.lrvln , Eeq,, R. D. Perry, Esq., D, 6l|yot, Esq,

Johin Ilnil-m. Eaq.
CHARLES McGILL, General Manager, E. MORRIS, Inpector

Inapector,

Halifax
Pictou

RANCHES *

Alliston Fort Willlam pnmm\rlut Port Arthur
Aurors Kingston Ottawa Sudbury
Bowmanrville Lindasy Peoterboro Toronto
Buckingbam, Q. Mont eal 600 Queon St.,

X :61 Mouut Forest West Toronto,
SIS "RUO
LONDON, ENa. —Parr's Banl m ml FRANCE & lUKl)l‘l«erﬂ!
Lyonnais. NEW YORK—Fourth National Bank ard the Agents Bank of

ontreal. BOSTON—Eliot Natio Hank.

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) - - - 62,000,000
| eey ° muwrmun 800,000
H. 8. HOWLAND, Prosident, R. Merrirr, - Viee-President
WILLIAM RAMBAY. W llnmuv ROBRRT JAPFRAY

T. SUTHERLAND STAVNER, I'uu Roorra.
HeAD OFFiIC:, = = = = = TORONTO.
L. R. WILKIE. General Mlnqer. .
BRANCHES.
Fasex Ingersoll, Kat Portage, St. Thomas
Fergus, Nluf-rn Falls, St. Catharines Welland,
Galt, Port Colborne, Sault Ste. Marlo, Woodstock
Montreal, Que.
Cor. Willingston St_and Leader Lane.
TORONTO } Yonge and gmmn Sts. Branch,
] Yonge and Bloor Ste. Branch,
Brandon, Man, | Portage La P rnmu. Man. I Unlgary, Alta,
Prince Albert, Sask, Winnipog, Mau

Stratheona Alia, Vancouver, B «

Revelstoke, B C.
AarNTs—London, Eng., Lloyd's ‘unl Ll New York, Bank of loulm
Bank of /\m-nc-.
ALASKA-YUKON-KLONDYKE
Drafta aud Lettors of Credit issued pryable at agencies of the Alaska
Commercial Gompany st St. Michwol snd Dawson City, and st the Hudson
Bay Co's. Pm.- the Mackensie, Puoce, Linrd and Athabasca Wivers and
other Poste in the Nesthwost Turritories and Brithh Columbis.

le
hulmn B8O

—L_
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‘Bank of Montreal

vatablished in I817. Incorporated by Actof Parliament

CAPITAL @llpAaldup) . . . .
Reserved F P

und,
Undivided Profits, . . . . . . lloa.nn.n

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

KT, Ilnl llllh STRATHCONA AND MOUNT Hown. G. A. DRUNMNOND,
G.CM G, President. Vice-President,
A T. nluow Sir W, C. MACDONALD,
Huon Mc : l'l' (:ulllﬁrlll.l'l Eeq.
B Awavs, l' GavLr, Es
& - ‘l W, W, Oa1LvIR, Eaq. .

E. 8.CLOUSTON, *General Manager.

O hlol Iup.ﬂm and Superintendent of !Innehn
CrLousToNn, Inspertor of Branch
JANES AIRD, lhonwy F. W. TAVLOR, Auhuun Iuspecto?

BRANCHES IN CANADA

A, Maoxipe

MONTREAL . V. MEREDITH, Manager,
oiTARle. ITARIS. Ol‘l'lll' Lower Provinces. British Colambla’
monte, Hamilton, Toronto, Chatham N.B., Greenwood,
ﬂn.vnr Kingeton, * Yonge St Frede sricton, N Nelson,
Brantford, Andsay, Branch  Moncton,N.B,, New Denver,
Broekville London, Whallnoceburg :l. ..!uhn, RN o Naln West-
Dhatham, (Mtawa, mherst, NS., minster,
Cornwall,  Forth, " QUEREC Halifax, 'N.S. ' Rossland,
Desero Peterboro Vl«mlrul Ran W Vancouver,
Vort Wilitam, Pleton, i pr Maniteba &AW1 yorng
Goderich, Saruia, . - 'klum'-:n- (\\’llnnlpoe“\lnn Vietoria,
Stratford, St Br A 1y
Gusiphy t .\I:ry'- Point St.Chs, l«lm{ W Alta
Quebec. Regine, i,
NEWPOUNDLAND | BANK 0F MONTREAL, sl‘ -lillIN 8, NFLD,

in ()lnr Britat
ALEXANDER LANG, Manager.

In Tll Uxrren States . NEW YORK, R, Y. HEspex, and J. M, GRRATA,

Agents, 59 Wall Street. CHIC Auu BANK OF MONTREAL, W, MuUNRO,

n.-lnnw:: GREAT BRITAIN: LOXDON, The Bank of England, The Union

k of London, The London and Westminster Bank, The National

Provineial Bank of Fng. Liverroot, The Bank of I,lnrpml L,

SoOTLAND, The British Linen Com| nmy Illnl and Branches,

BANKERS IN THE UNITED STATKS © YoRrK, The National City Bank
The Bank of New York N B.A Ih.nun Merchants National Hunt JB
Moors & Co, Burraro, The Marine Bank, Buffalo, SAN FRAN( ....
The First National Bank. The Bank of British ( Jolumbia, The A
Californian Bauk. PoRTLAND, OREGON, The HBank of British u»lum h

1 JONDON, BANK OF MONTREAL, 22 Abehurch Lane |

| How, Gxo, A, Cox, President.

|
|
|
[

T h e HEAD OFFICE

Canadian _—
Bank PAID-UP CAPITAL

$6,000,000.
Of REST
Commerce

$1,000,000.
DIRECTORS

RosT, Kuaonl Kaq., Viee-Pres
W. B, Hamilton, Jas. Crathern, Matthe AE“. N
J. W, Flavelle, & Qs Jl:h’n Hoskin, q.c -

B, I.Wu.lll (hnonlluqu J. H. PLUMMER, Ase’t Gen, Manager,
Ireland, Inspector, M. Morris, Ase’t, Inapector.
Branches of the Bank In Canada)

Ontario,

A Collingwood | Hamilton Port Per Strath

l:r' Dresden Bl.l.uwrlynus omn::’

lollovllll Dundas Midiand | Toronto Je.

Berlin Junnville Orangeville Sault su. | Walkerton

lknhoim Fort Frances | Ottawa Marie, Walkerville

Brantford Galt Paris forth Waterloo

Cayags Goderieh Parkhill Simeoe Windsor

Chatham Guelph | Peterboro’ Stratford Woodstock

bec, B, Columbia,
Montreal A
Yukon Dist, Cranbrooke
Manitoba, Dawson Fernie
Winnlpeg Greenwood
Vancouver
in the United States:
NEW YORK NEW ORLEANS SKAGWAY ALASKA

Bankers In Great Britain:
THE BANK OF SCOTLAND, LoNDON,

Correspondents:

LCuiNa and J ;. -AN~The Chartered Bank of India, Australia and

MANY—Deutsche Bank, FRANCE—Lasard Fréres & Cle,, Paris.
J. Matthieu & Fils,, Brussels. HoLLAND—Disconto untuhnp-
RALIA AND NEW ZEALAND— Union Bank of Australia, Limited.
llm-llanl of Afriea, Ltd. Standard Bank of South Africa Ltd.

“London mad Hrazilian Bank, Ltd. British Bank of South
y s anu— Banco de Londres y Mexico. BERMUDA—
Hamilton. WEsT INDIES—Bank of Nova Sootia, Kl npwl'
. Colonial Bank and Branches. HRITISH COLUMBIA—Bank o
British ( SAN FRra Bank of British Columbia.
You-A;umu. Exchange National Bank., (H10AG0—North-Western
» 1 Ban!

THE

Bank of Britigh North America

orponwd by Roy.l Ohnrurln 1840.
Capital Pald-Up £1,000,000 8tg. - - Reserve Fuud £300,000 Stg
LONDON OFFICE, 3 CLEM _;i LANE, LOMBARD ST., E.C,
COURT OF DIRECTORS,

J. 0. Brodie l'i‘rmg"l‘(“ru'llw l'l .'l ll\ll Kn;ul.'“
Cater jchard H. Glyn Jod, ngaford
S0herd Totree E. A. Howre £ Frederic Lubbock

1 Farrer
3::%‘ hatian Seoretary, A. G Wallis

HEAD OFFICE IN CANADA - lﬂ‘ JAMES ST, MONTREAL
M. STIKEMAN, General lu-( J. ELMSLY [nspector

Pranches tn Usnnda,
PROVINOK oF NOVA

PROVINCEOF ONTARIO PRONINCE OF MANI-

SOOTIA, TOBA,

drantford Halitns M'"m'
Hamilon - —_—
loronto PROVINCE OF NEW PROVINCE OF BRITSH
Midland BRUNSWICK COLUMBIA,
K ougston St, John Asheroft
R Aawe Fredericwn Athin

— Bennett
Montreal Yukon Disruice, Kosslund
Quebee Dawson City Greenwood

Kuslo
Trall, (Sub. Agency
Drafts on Dawson City, Klondyko. can now
be obtalned at any of the Bank's Branches.
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THE MOLSONS BANK.

88th DIVIDEND.

The Shareholders of The Molsons Bank are
hereby notified that a Dividend of FOUR PER
CENT. and a Bonus of ONE PER CENT, upon
the capital stock has been declared for the current
half year, and that the same will be payable at
the office of the bank, in Montreal, and at the
Branches, on and after the

SECOND DAY OF OCTOBER NEXT.

The transfer books will be closed from the
25th September to 3oth September, both days
inclusive,

THE ANNUAL GENERAL MEETING
of the shareholders of the Bank will be held at
its banking house, in this city, on MONDAY,
the gth uf OCTOBER next, at three o'clock in
the afternoon.

A by law will be submitted to the meeting
increasing the Capital Stock, by the sum»
$1,000,000, divided into 20,0c0 shares of $50
each, and providing for the allotment of the
imcreased stock  pro-rata amongst the share-
holders desirous  of accepting same, and the
shareholders will be asked to pass the said
by-law,

It is intended at present to allot only 10,000
of said shares after the certificate of the Treasury
Board has been obtained,

By order of the board,
F. WOLFERSTAN THOMAS,
General Mavager

MONTREAL, 2§ Aug., 1899,
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CHARTER.
The Sissiboo Pulp & Paper Company, Ltd., was incorporated by Special Act of the L gislature of the Province of
Nova Scotia, for the purpose of manufacturing and selling ground wood and pulp, and also for the manufacture and

sale of paper, etc.
MILL PROPERTIES.

The Company will acquire all the Capital Stock, good-will, plant and property of the Sissiboo Falls Pulp Company,
Limited, situated on the Sissiboo River, seven miles from Weymouth, in Digby County, Nova Scotia. The mill of
the last named Company is now in operation, and is in good condition, and it is proposed to provide machinery
capable of increasing its output to about 5,000 tons of dry pulp per annum. Another mill of greater capacity will be
crected at Weymouth Falls, about four miles below the present mill and at the head of tide-water.  This latter mill will
be capable of producing about 7,000 tons of dry pulp per annum, and the combined output of the two mills will be

about 12,000 tons per annum.
WOOD LANDS.

The Company have an option on upward of 17,000 acres of wood land, well timbered with spruce of the best
quality for making pulp, which it will acquire. This tract of land, together witk pulp wood purchaseable, will afford
an inexhaustible supply of raw material adequate for all the business of the Company.

WATER POWERS.

‘The water powers which will be controlled by the Company are amongst the most valuable in the Province.

SHIPPING FACILITIES.

As the property and water powers referred to are practically at the seaboard, the Company's shipping facilities
will be unsurpassed, and the expense of a long railway haul removed.

The only available wharf property on the Sissiboo River at Weymouth Bridge is under option, and will also be
acquired. This property hias a navigable water front on one side and a railway terminus on the other, so that the Com-
pany will be peculiarly well situated for carrying on a profitable export business.

WORKINGC CAPITAL.

After the purchase of the above mentioned properties, the Company will still have in its Treasury the sum of

#535,000.00 for working Capital,
PULP TRADE.

‘The annual consumption of pulp is increasing at a very rapid rate, and foreign markets arenow turning their atten-
tion to the Canadian forests for supply. In fact, English and American paper manufacturers are constantly on the look-
out for desirable tracts of Canadian pulp lands.

I'he London firm which has been buying from the old Sissiboo Company is desirous of contracting a year in
advance for the whole output of 12,000 tons, so that the Company has an assured market for its product,

ESTIMATES OF BUSINESS.

The cost of production per ton of dry pulp has been established to be between $6.75 and $7.75 according to loca-
tion of limits and transportation of product to shipping points, but from The 8issiboo Company’s advantages it
is considered that §7.50 per ton will be the maximum cost.

The following estimate on the basis of a market price of $12.00 per ton is believed to be conservative and well
within the mark.

12,000 tons per annum at $12.00 per toleeseiveevinsaeseee 1000
Cost of producing same :—

12,000 tons ut $7.50 per ton...e vesves snnennns Ceseene 90,000
SHOWING GROSS PROFIT OF....... esesanee hl,mm
67 on §250,000 of Bonds « 15,006

Sinking fund for bonds, to commence with 1902,... 3,140

15,440
NET PROFIT AVAILABLE FOR DIVIDENDS.

Being at the rate of 6.46% on the common stock,

Since the above estimate was made pulp has enhanced considerably in value, some mills receiving as high as
$15.00 per ton.

Application will be made in due course to have the stock of the Company listed on the Montreal and Toronto
Stock Exchanges.

Subscription books will be opened at the office of the undersigned, and also at all the offices of the MER-

CHANTS BANK OF CANADA, at 10 o'clock on Thursday, 28th September, 189y, and close at 3 p.m. on the
following day.

As the bonds are in denominations of $s500 each, application must necessarily be for this amount or multiples
thereof, and it is requisite that bonds and stock shall accompany each other in equal amounts, that is a $500 bond
must carry $500 of stock and, rice versa.

Subscriptions will be payable as follows :—50% on application : 257 on 15t November and 25% on 1st December.

Subscription forms may be obtained on application from any of the Branches of the MERCHANTS
BANK OF CANADA, or from

R. Wilson-Smith, Meldrum & Co.,

I51 ST. JAMES STREET, MONTREAL.
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SUBSCRIPTIONS ARE INVITED FOR

$250,000 6p.c. 30Year Gold Bonds at par, and
$250,000 Common Stock at 25 cents

THE SISSIBOO

PULP AND PAPER COMPANY, LIMITED

Incorporated under the Laws of the Province of Nova Scotia.

CapriTaL Stock - - - $550,000

DIVIDED INTO 6,600 SHARES OF $100 EACH.
BOND ISSUE - - - - $250,000

In Denominations of $500, bearing interest at the rate of 6 p.c. per annum, payable half yearly on 1st
April and 1st October, and having 30 years to run. Principal and interest payable in Cold
at The Merchants Bank of Canada, Montreal,

The following gentiemen have consented to act as Directors of the Company :

A. F. GAULT (Director Bank of Montreal), Montreal

ROBERT MACKAY (Chairman Board of Harbour Commissioners), Montreal.

JAMES CRATHERN (Director Canadian Bank of Commerce).

R. WILSON-SMITH (Ex-Mayor), Montreal,

CHAS. BURRILL, Merchant, Weymouth, N.S.

S. FAHS SMITH, Manufacturer, York, Pa.

GEO. E. FAULKNER, General Agent, Halifax, N.S.

BANKERS, TRUSTEES FOR BONDHOLDERS,

THE MERCHANTS BANK OF CANADA. THE NATIONAIL TRUST CO.

Head Office . - Montreal.
Mills and Properties - - Weymouth, N.S,

Messrs. R. WILSON-SMITH, MELDRUM & CO- offer for public subscription

$260,000 6 p.c. 30 Year Gold Bonds at par and
$2560.000 Common Stock at 25 cents,

The bonds will be secured by a mortgage upon all the lands, water powers, mills, buildings and other fixed
assets and franchises now owned or to be owned by the Company, said mortgage to be executed in favor of the
National Trust Company, Linited, of Ontario, who will act as Trustee for the bondholders. A sufficient
amount will be set aside from the profits yearly, commencing with 1902, to form a sinking fund for the redemption of
the bonds at maturity,

) The Company reserves the right to redeem the bonds at any time after 1st October, 1904, on payment of a pre-
mium of 10 p.c. and interest,

The Company coufidently expects to earn a dividend at the rate of 6% per am 1 on the par value of the stock as

will be seen from the estimates given below. This would bk equal to @4 per annum on the stock at the price at
which it is now offered, viz. : 25¢

Continued on preceding page.




