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n Important A question of much importance to Life
Matter.  Assurance companies is now under con-
sideration of the Superintendent of Insurance, at Ot-
tawa; the rate of interest on which future reserves
will be based. We shall probably discuss this subject
in our next issue,
— -
New Year's There are disturbing rumours of an
Rumours, impending failure in a Quebec town,
When it happens, it will cause some loss to one
or two of our banks.
———eae —
The acquisition of street railway rights
in Cuba seems to be a certainty, and
“the enterprise is said to be controlled
by capitalists of Montreal and New York. The in-
tention is, it is said, to bond the road for $5,000,000.,
The capital is stated at $3,000,000.
———e-————
It is stated that Messrs. Cox &
Gooderham have arrived at an
" understanding concerning their
various insurance interests. Time will tell whether
the four companies in which they are largely inter-
ested will continue operations on well-defined lines,

conserving each interest separately, or whether a closer
alliance will take place.
—_—————

The rumour that the Government has
secured a block of land adjacent to the
Court-house, for the purpose of erecting
thereon a new Post Office is discredited, because of
the location named. It is to be hoped that public
convenience will be the main consideration when any
additional post-office accommodation is planned, and
that any new building will be as centrally located as
at present.
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An Onlooker [ our correspondence column will be
Bcores  found a letter from Quebec upon the
Rebating. subject of rebating. The writer en-
closed with said letter a note expressing his pleas-
ure and satisfaction with the series of articles in
Tue CuronicLe, on “The Scandal of Modern Life
Assurance.”  We observe that our correspondent,
an active worker in the field of insurance, strongly
condemns the practice of rebating, and fully endorses
the views expressed in this paper.

—_——

Tue CHRONICLE has received from a
well-known adjuster of fire losses in St.
John, N.B,, the following question, with
a request that we obtain the opinions of insurance ex-
perts thereon:—

A Question
for Experts.

“A. purchased a lot of oats, and insured as follows :—
$1,000 on 3,000 bushels of oats while contained in a
certain framed warehouse.

He subsequently purchased another lot of 2,000
bushels, and mingled it with first lot. A fire occurred,
and practically destroyed 3,000 bushels, leaving 2,000
uninjured. How many bushels should the insurance
company pay for?

The point is:—What is the effect of limiting the
insurance to cover 3,000 bushels only ?

The point referred to is capable of as many ex-
planations as there are insurance experts.  Still, for
the satisfaction of our correspondent, and for the
general information of our readers, we throw open
our columns for the publication of the opinions of
those who may care to record their views on the
point raised. We shall claim the privilege of sum-
ming up the arguments at the close of the discussion.

~
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Disarming the The anti-vaccinationists have hitherto
Comselentions advanced, as the chief reason for lodg-

Objecter. ing “conscientious objections,” to hav-
ing their offspring inoculated as a precaution against
deadly and loathsome small-pox, that other diseases
may be communicated to the children by the use of
impure lymph. A recent discovery will be the means
of disarming the “conscientious objector” of his prin-
cipal weapon. The Insurance Observer is responsible
for the statemen' that a Mr. Stanley Kent, of St.
Thomas's Hospital, who is said to have been “work-
ing at vaccinia since 1893 " has found “the specific
organism upon which it depends,” and has also “pre-
pared pure cultures of the germ, and used them for
vaccination.”

When the last defences of the unbelievers in ino-
culation have been swept away by the disciples of
Jenner, insurance companies will be more than ever
justified in declining to issue a policy to any person
who has not been vaccinated.

—_— e ——

Veoy peepesty A« an item ‘of news from the Queen
Aggrieved. iy, the daily papers report that the
members of the Board of Fire Under-
writers are “kicking.” We presume this somewhat
ineloquent statement from Toronto is intended to
convey an idea of justifiable indignation. The bare
recital of the treatment accorded to the fire under-
writers warrants action on the part of the latter cal-
culated to arouse the citizens to the necessity for the
work recommended by the insurance men as necessary
for the proper equipment and protection of Toronto.
Twelve months of delay and neglect, added to broken
promises, and failure to submit any plan of reform, is
enough to make any seli-respecting Board of Under-
writers manifest anger and annoyance, even to the ¢x-
tent of kicking the lethargic aldermen who are re-
sponsible for the unsatisfactory condition of things
in progressive Toronto,

———————

British Butehers Since the discovery that certain
and Camadian butchers in the city of London have
Meats. been selling Canadian and other im-
ported meat as “prime English” and defrauding their
customers by pocketing the difference in price, sev-
eral of the leading newspapers have been roasting the
British butchers to such an extent that some of them
have confessed to misrepresentation, and to taking ad-
vantage of the pardonable ignorance of the ordinary
purchaser of a sirloin of beef or a saddle of mutton.
The admission of the butchers “that such a practice
might exist,” but “that it might not operate to the
disadvantage of the buyer, or give the retailer larger
profit than he would gain if he really sold English
meat,” is not accepted by the newspapers as satis-
factory. The dishonest butchers are being reminded
that Great Britain is a Free-trading country, and that

the consumers of meat, especially among the poor of
the great city of London, have a right to profit by the
open market. Altogether, the life of the butcher is
not a happy one during this storm of indignation at
the discovery that he has been cheating the stomachs
and picking the pockets of his customers, and it is
more than likely that the selling of Canadian or other
imported meat as the “best English” will be made a
punishable offence.

At the same time, it becomes a matter of congra-
tulation if the meat exported from the Dominion of
Canada is good enough to be mistaken for the roast-
beef of old England. If the sheep from Ontario can
successfully masquerade in a London butcher's shop
as the luscious mutton of the Downs of Sussex, there
is cause for rejoicing at the success of Canadians in
stock raising,

e

One of the most important and signi-
ficant meetings held in London during
the closing days of last year was that
of the Society for the Prevention of Consumption.
Some of the most distinguished scientists were pre-
sent, and, by special invitation of the Prince of Wales,
who presided, the meeting was held at Marlborough
House. In addition to speeches by the Prince, the
Marquis of Salisbury, the Earl of Rosebery and others
expressing approval of the objects of the Society, an
address was delivered by Sir William Broadbent, de-
scribing the methods by which the new Society pro-
pose to fight the dreaded disease with the assistance
of the public and the medical profession. Sir Wil-
llam Broadbent stated that the tuberculous evil, al-
though contagious, is preventible. The methods to
be adopted are thus stated ;(—

1. Inasmuch as the disease is spread by the blow-
g about of the dried expectoration of consumption
in which the bacilli are present in enormous numbers,
sufferers and their families are to be educated to see
that their sputum is promptly destroyed by fire, or
sterilised. 1f this is done, there will be little need to
isolate patients, as their breath does not contain bacilli,
nor does the air of their rooms, except through dried
sputum. .

2. As cattle are extremely subject to the disease,
.1.ml especially dairy cows, to organize a rigid inspec-
tion of all dairies’ milk and meat, to prevent the in-
troduction of the germs into the body by these means,

3. To provide Sanatoria in which patients can be
treated at a low or nominal cost immediately upon the
recognition of the disease.

il‘hat a movement is at last being made to extin-
::llll..sl; n‘msumptinn is merely another indication of the
elief of scientists i i i
g .\larIlu)rl‘ln:;;lll“l‘{(::s:al'::sa;;v- reform, The meeting
: o s een the means of arous-
ing public interest to an unusual degree, and statistics
have l.)een'published showing the death rate by con-
sumption in England reduced from 120,000 in 1863
to one half that number in 1897,

Consumption
Considered.
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Increasing attention is being given to the some-
vhat heroic treatment now accorded to cases of con-
umption in the sanitorias, established in several coun-
ries for the special treatment of a disease oifee con-
idered almost incurable. The remedy referred to
cnsists largely of fresh air and sunshine, and the
Jutlook says thereof :—

“By this alone, aided, of course, by rest and careful
iceding, our best sanatoria can now hope to cure from
thirty to sixty per cent. of all cases brought at a
rcasonably early stage.”

The treatment must be somewhat startling to those
who, suspected of being consumptive, have avoided
i chill as they would a mad dog. It seems that the
patients in these so-called sanitorias, established in
switzerland, Germany, and America, are gradually

toughened” by exposure until they can lie all day
in the open in mid-winter, and sleep in rooms with
cnough fresh air circulating therein to suggest a
<hivering fit. Strange to say, these new and highly
necessful sanitorias are not being established in hot
climates; a bright, dry, cold being considered prefer-
alle. The National Society for the Prevention of
Consumption claims that the reduction of fifty per
cent. in thirty-five years in the death-rate by this dis-
case has been effected by improved sanitation, hous-
mg, and feeding, and; from efforts which are -con-
sidered perfectly feasible, the Society expects resu'ts
of inestimable value. The ultimate extinction of this
discase, which the discovery made by Koch has «ti-
mulated scientists in their efforts to prevent, and also
to cure, is confidently looked forward to.

Since the important meeting at Marlborough House,
plivsicians, scientists and sanitarians have had their
hearts gladdened by the generosity of Lord Iveagh,
whose gift of a quarter of a million pounds sterling
to the Jenner Institute will do much to stimulate in-
vestigation and research in bacteriology, and will
eneble the Listers and Pagets of the future to study
discase and its prevention in laboratories as well
cquipped as those in  which Virchow, Koch and
I"asteur worked for the benefit of humanity.

el G

Some Curious ()n the steamship “Lake Huron,” now
Colomists (ue at Halifax, is the first consignment
Coming. of a colony of Doukhobors, destined for

scttlement in the North West.  The experiment of

importing 5,000 of these people from their homes in
the Russian Caucasus to Canada will be watched
with great interest. The reports now being circulated
about the Doukhobors show them to be members of
an almost unique community. The arrangements for
removing' these people to the Dominion were perfect-
¢! by an English committee of Quakers and others.

I'ie Outlook thus describes these future Canadians:—
“They are the ‘spirit wrestlers’ of Russia; and, in

tlie words of one of their warmest friends in England,

‘have no priests, dogmas or ceremonies to save them
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from the full force of Christ’s appeal to the reason and
conscience. They disapprove of individualistic pro-
perty and aim at communism. They till their fields
in common, and each village divides up the produce
aiter it has been gathered in, according to the number
of members in each family. When it has happened
from time to time that some families have fallen into
want, the communal conscience has made itself felt
to such a degree that a redistribution of property has
been undertaken.”

Extremely interesting indeed ! If these people
with their curious cult and “ communal conscience”
make converts of many of our citizens, the clamour
for an early redistribution of property may settle
many vexed questions of civic reform, taxation and
exemptions; and will deprive the government of much
legacy duty. But, if some of our wealthy citizens
think the mode of life of the Doukhobors would not
suit a peculiarly practical people, assuredly they may
not be blamed. Meanwhile, we hope to hear more of
this curious colony, and we think their neighbours in
the North West will watch with interest the result of
transplanting a communistic conscience from the
Caucasus to Canada.

e

A Signifieant The message of Governor Pingree to
Gubernatorial the Legislature of the State of Michi-

Message.  gan last week is causing much com-
ment throughout the country. Messages of gover-
nors on similar occasions to the one in question are
usually merely summaries of facts and figures about
financial and other matters, with a seasoning of ad-
vice, favouring efficiency and economy in the adminis-
tration of public affairs.

But Gov. Pingree seized upon the opportunity af-
forded by his message to give the people of Michigan,
and the nation at large, a vigorous reminder of where
he stands in the matter of the expansion policy of the
McKinley administration. The New York Evening
Post refers to the Governor of Michigan as “one of
the shrewdest judges of public sentiment to be found
in the Middle West,” and says:—

“Gov. Pingree is a Republican. The war against
Spain was declared by a Republican administration at
Washington. Gov. Pingree did not favor the declara-
tion of war last spring. Now that a treaty of peace
ihas been signed, he does not hesitate to proclaim his
“unaltered conviction that the matter in controver-
sy might have been settled by the resources of intel-
ligent diplomacy, without shedding a drop of Amer-
ican blood, without saddling the country with hun-
dreds of millions of new debt, and without involving
this country in an adventurous and dangerous policy
of expansion by conquests over territories and peoples
with which and with whom we have properly nothing
to do.”

“The Republican administration at Washington is
committed to the policy of expansion. The Republic-
an Governor of Michigan is as strongly opposed to
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this policy now as he was to the declaration of war
last spring. ‘The war,’ he says, ‘was precipitated
by the clamor of an unscrupulous press, which has no
higher motive than to procure material for sensations
and means of increased circulation;’ wi!h ‘the co-
operation of equally unscrupulous politicians, who
hoped the excitement and hysteria of war would dis-
tract the popular mind from the abuses of their mis-
government and from the grievances which our own
people suffered, and still suffer, greater than those
which any of Spain’s subjects had to complain of’
Gov. Pingree takes up the question of ‘ the retention
of the Philippines as a vassal colony, never destined
to become an integral part of the American system,’
which, he says, ‘is now proposed and defended as a
necessary consequence of an unnecessary war, and as
a foothold for further adventures on the continent of
Asia’ He denounces this scheme as ‘ simply a weak
imitation of the policy of the European monarchies,
conceived in apparent ignorance or indifference re-
specting the vastly different conditions which have
forced those Powers into distant colonization;’ and
he argues at length and with force against it.”

It is very evident that some of the strong and able
public men of the United States are far from recon-
ciled to the astounding transformation of the last
year. However, the old America has passed away,
and no reaction against the expansion policy will place
the United States in the position it occupied during
the first century of its national existence. For the
future the countrymen of Governor Pingree will have
to occupy a different place in the world’s history, and
realizing the duties imposed upon them by what has
been, nghtly or wrongly, done, it scems a pitr that
Governor Pingree’s message went outside the custom-
ary scope of such a document. The length and force
of all his arguments, the trumpeting of all his honest
convictions about an unjustifiable war, will not alter
the condition of things. Instead of indulging in use-
less regrets, all true patriots in the United States will
be found strengthening the hands of their government
in a self-imposed and very difficult task.

o o

Celibacy and Workmen's I, Tiig CHRONICLE Of June
Compensation Act.  7th of last year we said:—

“Marriage may not be a failure; but, when the
Workmen’s Compensation Act comes into force, the
labourer who happens to be a celibate will have one
advantage over his companion who believes that it is
not good for man to be alone.  The new Act provides
in the case of a workman being killed, a greater
amount of compensation to the survivors of a married
than to a single man. This is already bearing fruit in
the form of a reported discrimination against married
men by employers of labour.  Although for the credit
of old England we would prefer not to believe the
story, a very reputable insurance journal states that an
employer in Lancashire in need of extra hands select-
ed from the applicants all the unmarried men and re-
{ectcd the married ones, because the former were a
lighter risk in the event of fatal accident. Of course,
Insurance companies in fixing rates do not discrimin-
ate between the Benedicks and bachelors, and conse-
%:lenw an employer who has covered his risk under
the Workmen's Compensation Act in an insurance
company could have no good reason for preferring
unmarried men. If, on the contrary, employers, who
elect to themselves assume the liability under the new
law, should be mean enough to discriminate against

married workmen, such employers ought to be dealt
with by the trades unions in some effective way. It
would seem to be a case for the interference of women,
and we hope the Lancashire lasses will give this
serious matter their attention.  As one of our British
contemporaries intimates, it is quite possible that a
serious social problem might be the outcome of a
movement antagonistic to the married condition
among mechanics, artisans and the labouring class
generally, and even the intervention of the parliament
responsible for this new Act might be found necessary.

It should not, however, be lost sight of that the

experience of accident companies tends to prove that.

there are less accidents pro rata amongst married
than single men.”

That what was then feared by many has now
eventuated seems to be too true.  The Insurance Ob-
server, of London, Eng., in the course of some editor-
1al comments, questions if the people are not as yet a
long way off from realizing whether the Act is destined
to effect good or evil when a balance sheet is struck.

The journal named says:—

“It is unfortunately only too certain that the Act
will lead to a vast change in the social conditions of
the labour market, owing to employers deciding in
their own defence not to employ in hazardous or semi-
hazardous occupations either ‘married men or men
who have passed their fifticth year, and who are ne-
cessarily far more liable to accidents than their young-
er and more active co-workers. From Barrow-in-
Furness, from Liverpool, from the colliery districts-—
indeed, from all quarters comes daily news that an
cconomic change is in progress.”

If further adds that “the trouble has begun to af-
fect France as well.”  The suicide of a first-class me-
chanic in that country was traced to the Employers’
Liability Bill, recently voted by the Chamber, and now
pending before the Senate.  The workman in ques-
tion had found it difficult to obtain employment, be-
cause so many manufacturers refused to engage mar-

ried men on the groudd of the pecuniary danger in-
volved.

I'he social problem thus presenting itself in connec-
ton with Mr. Chamberlain's measure will yet de-
mand very serious consideration.

——eel e

THE UNITED STATES LIFE INSURANCE COMPANY,

The 49th anhual statement of this company shows
the same to be entering upon its half century of ex-
1stence with excellent prospects, improved financial
standing, an increase in assets, and an addition to the
surplus, ought to satisfy every person having an inter-
(M'I‘ll" this capital company.

1€ assets now amount to $7,016, and i -
plus to $825613. During ch%asi&)y%u th: m;-
ments to policy-holders amounted to $290,300, ma ing
a total since the foundation of the company exceeding
Su,.(xx).,ux): The official staff of this excellent or-
gamzation is now as follows :—

_George H. Burford, president; George G. Williams,
C. P l~‘ralci'gh and Richard E. Cochran, vice-prcsi-.
dents; A, Wheelwright, secretary; J. L. Kenway, as-
Sistant secretary; William T, Standen, actuar ; Ar-

thur C. Perry, cashier, b i 2
v ¥, cashier, and J. P. Munn, medical di-
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THE AMALGAMATION OF LOAN COMPANIES.

Within the last ten years the gradual accumula-
tion of capital in Canada has been so large, and so
general, as to have reduced its value for all classes
of investments. One of the most striking evidences of
\his is furnished by the relative prices of bank stocks,
at this date ten years ago, and their average dividends,
as compared with their prices to-day and their aver-
age dividends in the last six months. If an investor
in January, 1889, had bought one share of the 15
principal banks established in this city, he would
have had to pay $2,123 for those 15 shares. ~Were
hie to-day to make a similar investment in the stocks
of the same banks, the 15 shares would cost him $2,525,
that is, the stocks of the 15 principal banks in Canada
lave increased in price in the last ten years by 20
per cent. Yet, in the year 1888, the average divi-
dend paid on those shares was the same as was paid
in 1808, that is, about 7 1-4 per cent.  To secure,
(herefore, the same return on capital invested in bank
stocks to-day as ten years ago, the investor would
have to expend 20 per cent. more in purchasing such
tocks in excess of the sum which would have brought
the same return ten years ago.

The earning power of capital employed in manu-
facturing enterprises differs so very widely from the
carning power of institutions like banks and loan
companies which deal in credit that the former are
subject to far more varied conditons than the latter,
and it is probable that the returns on capital engaged
in manufacturing, and some other industries, have not
Ieen as much reduced as in banks and loan companies.
PBut that manufacturers expect less net returns to-
Jay than in years gone by is well known. One of the
cffects of this reduction in the value of capital has been
the concentration of business into fewer hands in or-
der to effect economies in administration and man-
agement, so as to reduce the percentage of working
expenses to the business transacted. To the pressure
of this economic force is due thase aggregations of
capital which are so remarkable a feature of this age.
[n some cases this is a very regrettable feature, as
thereby the sphere of individual enterprise has been
narrowed, and the opportunities for individual ad-
vancement as the reward of special skill, energy and
thrift have been materially lessened by the practical
monpolies created by great trusts and combines, and
the crowding out of small traders by vast establish-
ments.

The loan companies of Ontario some years ago began
to suffer from the reduced value of capital. Yet, in
«pite of the certain reduction in the rates of interest
which, for years, was plainly foreshadowed by the
growing accumulations of deposits, and the increase
of private funds seeking investments, the number of
nortgage loan companies was increased by one class
of investors organizing enterprisgs to lend more and
more money to a class of borrowers who were becom-

ing less and less in need of financial assistance. The
following comparisons between their capital and loans
in 1892, and 1892, and the number of companies oper-
ating in those years are very significant.

Number of Paid vp Loans on
Companies, Capital. Real Estate,
$ $
1892.....0 sesass 70 35,097,000 109,807,000
| L 95 43,230,000 111,548,000
Increase. ... . .. . 25 $8,133,000 $1,741,000

In 180z these companies had $3.13 lent on mort-
gages for every dollar of their paid-up capital, while,
in 1897, they had only $2.58 lent for each dollar of
paid-up capital. In 1892, the average loans of the
companies was $15,689,000, and in 1897 the average
had fallen to $11,742,000. For an increase of $8,-
133,000 in capital, they had only secured an increase
of $1,741,000 in loans. In the same period the depo-
sits payable after notice in the banks advanced from
$03.818,676 in 1892 to $132,498,458 in 1897, an in-
crease of $38,670,782,a very large proportion of which
was owned by the very classes to whom the loan socie-
ties look for business, as borrowers on mortgage. The
alove statistics prove that the amount of capital in-
vested in loan companies, from 1892 to 1897, was five
times as great as the increased demand for mortgage
lcans called for, the natural consequence of which
was a serious falling off in the rates of interest pro-
curable for these securities, the effect of which was
aggravated by the stimulus given to competition
amongst the loan companies, To enable them in
some measure to meet such adverse conditions, four
of the largest of the companies have decided to amal-
gamate in the hope that they will check competition,
reduce management expenses, and be the better able
to maintain those prudential measures which are so
essential to their safety and welfare.  These com-
panies are the Canada Permanent Loan & Savings
Co., the Western Canada Loan & Savings Co., the

Freehold Toan & Savings Co. and the London &
Ontario Loan & Investment Co. The following table
shows the business of each of these companies in
1887 and 1897,

T

Canada | Western
Permit. | Canada. Freehold.

— |

g | * $
Capital pd. up..1887| 2,200,000 1,400,000 1,200,000 490,540
“ 180 2/600.000 1,500,000 1,319.000 550,000
Reserve Fund..1887] 1,180,000 700,000  570,000( 105,000
“ 18| 17150,000  770.000]  659,600( 160,000
Deposits. . ... 1807 1/017,000 1,292,000 1,020,000 ....see.
“ 1897 '796.000 770,000  476,000( ........

Debentures.....1887 4,636,000 2,600,000 2,074, 2,220,000
* 1897] 5,477.000 3,615 000 3,539,000 2,165,000
Mortgages..... 1887 §,993,000 5,760 000 4,566,000 2,663,000
d 1897, 10,605,600 6,045,000 4,41 1,000 2,477,000

Do. in default] . 887 429,300 205,000 97,640
- 1897 645,500 1,063,000/ 1,037, 329,800

-

The increase or decreasein the above items, which

RO &
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occurred between 1887 and 1897 for each of the four
companies being amalgamated, was as follows :—

| Canada Western > London
| Permit, Canada, Freehold. & Ont,
¢ $ [} 8
Capital pd 300,000ime. 100,000 ine.  119.000 inc. 59,460
Reserve Fu 30,000inc.  70,000inc. %9000 inc. 55,000
Deposi 221,000 dec. 522,000 dec. 544,000 s0ssoee
De! B41,000 e, 1,015,000 ine, 1,465,000 dec. 55,000

M 'imc 1,612,600 inc.
Do. in default jint. 216,200 inc,

285,000 dec,
58,000 inc,

155,000 de. 186,500
790,300 ic, 232,260

Taking the changes in the four companies together
made between 1887 and 1897, we get the following
results,

Net Increase
1887 to 1597,

Net decrease
1857 10 1897,

Totals of the
4 Cos in 1897,
$

4
Capital paid up. 578,460
Mlv' .'Ffmf’. 184,000
Deposits. ... .o
Debenture: 3,266,000
Mort 1,566,000

RAReS. vuue
* Do. in default, 2,096,760

* The amount given as “ Mortgages in default” in above tables Is, in
each oase, the amount which in the government report is stated to be “ The
amount « ble 1o property held for sale.”

The salient feature in the above statistics are: (1) the
large decrease in deposits, for which have been sub-
stituted debentures, apparently in excess of the de-
mand for mortgage loans, which only increased $1,-
550,000, while the debentures to replace deposits in-
creased $1,970,000; (2) the regrettable enlargement of
the amount due upon properties held for sale, that is,
on properties foreclosed, the mortgages on them he-
ing in default.  That item is always a source of anxiety
to managers of loan companies, as when interest once
begins to fall in default it quickly eats up the margin
between the amount of the mortgage loan, and the
valuation upon which the loan was based. In arrang-
ing the terms of amalgamation and re organization,
we venture to recommend the writing down of the
assets, represented by properties held for sale to such
a figure as beyond all peradventure will put  those
assets down to bed rock. It will be far wiser to an-
ticipate the worst, and provide for it, than to be 100
sanguine and entail grave disappointment in future
years. As the earning power of the loan companies
declined, owing to reduced rates on mortgages, the
prices of their shares fell, as the f Mlowing comparison
shows of the above companies ;—

MARKET PRICES OF SnAkks

1880, 1894, 1895, 1806, 1808,
A
201 170 164 130 106
182 165 150 130 116
143 134 134 103 Ne
15 114 113 100 70

It is stated that the manager of the amalgamated
companies will be Mr. Walter S, Lee. managing di-
rector of the Western; Mr. ] Herbert Mason, who
has been over forty yeurs mamager of the Camada Per-

| dent,—requiring the Treasury to  withhold

manent, will be Vice-President, and the Hon, S. C.
Wood, manager of the Freehold, ex-Treasurer of the
Province of Ontario, will be on the directorate. Mr.
George Gooderham, will be President. It will take a
length of time to value the assets of the 4 companies,
and to adjust the interests of their respective share-
helders.  When this has been done, and the new
organization completed, we trust the results will fully
cqual the most sanguine anticipations of the pro-
moters of this important enterprise.

e —

CURRENCY REFORM AND A CONTRARY
COMPTROLLER.

(The Adoption of the Canadian System of Protection
to Note-holders Upheld.)

Canadian bankers and others who have followed
with any interest the unceasing efforts of the best
financiers in the neighl wring republic to bring about
@ much-needed reform in the currency of that country
will be interested in the following extracts from an
admirable article in the New York “Commercial Bulle-
tin,” dealing with the perverse and obstinate stand
tade by Comptroller Dawes against the introduction
of a plan for issuing bank-notes guaranteed by a first
lien upon the assets of a bank. We are unwilling to
believe that the hostility of the Comptroller to a re-
form which has been so warmly advocated, and which
has received a large measure of public support, is due
to dislike to borrowing anything in the shape of a
banking system from others.  Yet his failure to sug-
gest any better plan of currency reform, and the
paltry objections he lodges to the proposed scheme,
warrants the Bulletin in saying :—

“Itis quite likely that, when the Comptroller’s hori-
zon has been widened by official experience, he may
feel little flattered over having raised such a narrow ob-
Jection to such a broad and essential principle.”

It seems that to the proposed plan of reform Comp-
troller Dawes is opposed; first, because he thinks no
change is needed beyond that suggested by the Presi-
United
States Notes from re-issue except in exchange for
gold; and, next, because the preferential guaranty,
which it is proposed to award to the notes, would im-
pair the protection of deposits,

The Comptroller is evidently totally unfit to grapple
with such a question as the one presented to him,
and it is not surprising to find the leading financial
paper of the principal city in the United States ex-
pressing regret that in his Annual Report, and later
in a public address, delivered at Chicago, this small-
minded official should declare himself directly hostile
to the absolute protection of the note-holder. The

Bulletin more than insinuates that a measure of re-
form comprising said protection  for  note-holders
would have been sanctioned some time ago but for
“personal ambitions in the Committee on Banking

and Commerce.” &

However, it ought to be cheering to the wdvocates
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oi currency reform to know that the new Congress
.y “enact a law incorporating the broad and sound
principles” for which they are striving. The Budletin
juither adds, and no comment thereon, can be more
¢ uvincing than its own words:

[he fact is that, if we are to have a bank currency
at all, the note-holder must be absolutely protected.
i1 Government has no right to permit the circula-
ton of any credit currency the redemption of which
is not perfectly guaranteed. Without such guaranty,
the bank-note would not circulate so effectively as the
public interest requires; and, in the absence of some
uniailing pledge, the banks are not to be trusted to put
thoir notes in circulation. Admitting these axioms,
the position taken by the Comptroller in the interest
of the depositor logically leads to the conclusion that
there can be no bank currency, The Comptroller’s
reasoning having placed him in this position, it would
le interesting to know what are the clements out of
which he would construct a currency system. Out
of coin 2 1f so, we have not enough of the precious
metals to meet the requirements; and, if we had, it
w uld be an unwarrantable appropriation of that
jorm of capital to use it exclusively for effecting the
¢exchanges when its duly protected paper representa-
tives might much more conveniently and quite as safe-
I\ perform the same functions. If, then, we may not
fall back upon the mediaeval sole use of coin, we
st provide some form of paper money. What
would the Comptroller have it be ? Assignats 7 Fiat
paper # - Shin-plasters 7 The Comptroller’s logic
meht consistently land him in one or all of these ex-
pedients; but we credit his common sense with being
lietter than his logic.  We are precluded from suppos-
ine that he would favor a currency of Government
notes by the fact that he so fully endorses the Presi-
dent’s plan for putting the greenbacks and Shermans
under lock and key. Out of all conceivable expedi-
ents, tried or untried, what sort of circulating medi-
um does the Comptroller propose to give us 7 When
he insists that he holder of the bank-note shall not be
protected at the expense of the depositor, he in effect
makes a sound and elastic currency system an im-
possibility for the United States. And yet what is
the measure of the depositors’ interest for which he
would sacrifice so much ? It is expressed in the fact
that, from 1865 to 1897, the losses on failures oi na-
tional banks have averaged below $1,500,000 per
annum, and that the note obligations of those banks
now amount to about 10 per cent. of their debts to de-
positors.  These figures 'indicateé how infinitesimal
this matter of guaranteeing note issues is to the gen-
cral creditors of the banks.  Depositors have been
subiect to this discrimination in favor of the note cre-
ditors for the last 34 years; they have accepted it as
a natural and usual incident of banking; theyv have
never murmured against it, nor have they ever shown
4 preference for non-issuing over issuing banks.”

—————

TRADING DEBENTURES AS INVESTMENTS,

thing so convincingly illustrates the growing if-
fivlty in finding satisfactory investments for the ever-
i casing funds of life assurance companies than a

parer recently read by Mr. A, Rhys Barrand, F. 1. A,
betre the Institute of Actuaries. Tue CHRONICLE

has during the past few nromhs, quored frequeny

L

from addresses delivered by learned actuaries and
managers, and from able and instructive articles in
contemporary journals, passages pointing to the ab-
solute necessity of finding some new outlet from the
difficulty referred to, some new and profitable channel
for investments. ‘

Upon the question of the declination of interes
rates, Mr. Barrand says:—

“In an office, whose funds are growing from year to
year, the low rate yielded by new investments, is, to
a great extent, masked by the rate still realized on the
old investments, these latter frequently showing an
artificial rate by reason of the fact that the securities
comprised in them were purchased at low prices many
years ago, and are still maintained in the balance-sheet
at those prices. The truth of this view of the extent
to which the rate of interest has fallen can be seen,
to some extent, from the fact that several companies,
having large sums to invest from year to ycar, have
only succeeded in preventing a very appreciable fall in
the rate realized on their assurance funds by investing
in securities of a totally different nature from those
that found favour in the past, and, when such precau-
tions have not been adopted, the result is to be scen
in an extremely low rate of interest.”

The Insurance Observer (London, G, B.), in a review
of Mr. Barrand’s “exceptionally interesting and in-
structive paper,” makes the following comments upon
liis suggestions :—

“Mr. A. Rhys Barrand, F. I. A, possesses, through
liis official connection with the investment department
oi the Prudential Assurance Company, unusual op-
portunities for arriving at a right understanding in re-
gard to this most pressing problem, and his sugges-
uons, though they will appear revolutionary to old-
fashioned actuaries who believe in old-fashioned in-
vestments, will certainly bear fruit in the near future.
e invites those responsible for the management of
our life assurance enterprises to consider the possibil-
ities offered by the debentures and debenture stocks
issued by the numerous important trading companies
which have sprung into existence since the Com-
panies’ Act of 1862 was sanctioned.  Hitherto this
great field of investment has been almost entirely
overlooked by life office managers, though it has been
well and profitably exploited by private capitalists,
trust and investment companies, and by solicitors and
others having control of funds not subject to the arbi-
trary limitations imposed by the Trustee Acts. Mr.

Barrand now proposes that it should be utilised to
absorb some part of the large sums accumulating an-
nually in the hands of actuaries, and he has supported
his suggestion with thoroughly sound arguments. It
must be manifest to everyone that the position in many
offices must be becoming critical, and each year adds
to the perplexities endured. Typical investments,
such as have found favour with life assurance com-
panies, have not increased in volume commensurately
with the increase of the funds to be invested, and as a
consequence interest rates have declined during the
past thirty vears to the extent of about 1 1-2 per cent.
Most gilt-edged securities, as a fact, are now outside
!hc range of practical investment; that is, if 4 per cent.
is to be earned all round and bonuses maintained on
the former level. Life interests and reversions are
still remunerative, but not rarly to the same extent
as in the past, whilst high-class stocks yield from 2 1-2

to 3 péecent. at the outside, Three entirely separate
cuvrses have primur©ly corerintred vo wdd acriterress o
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the investment problem. First, the steady reduction
of the National Debt, accompanied by the change from
“Three” to “Two and-three quarter” per cents.; se-
condly, the rapid expansion in the wealth of the coun-
try generally, and, thirdly, the altered character of life
assurance, owing to the marked increase in the pro-
portion of endowment to whole life-assurances which
has occurred in recent years. In time, no doubt, this
last source of trouble will either correct itself, or will
at any rate be less severely felt; but meantime the ef-
fect of the growing admiration for endowment assur-
ances is to necessitate the investment of a far larger

proportion of the premium income than was the case
a few vears ago.”

In discassing the delicate matter of investing in
debentures of industrial enterprises, the Observer very
properly remarks that the chief danger of such de-
parture will be in the necessity it imposes that *ose
entrusted with the business of se' *ing invest nts
be as well qualified as is Mr. Barrand to make a Y oper
selection of securities, The Observer SAys i~

“Few rich people now-a-days can afford to keep
their money in gilt-edged stocks, They have to search
far afield for their investments in order to obtain some
adequate recompense, and it certainly looks as if the
aggregate policy-holder will have to do likewise.
Provided actuaries exercise sound judgment, and
possess besides a keen and practical acquaintance with
financial matters, no great hazard would be incurred,
we think, by extending the area of investments as sug-
gested by Mr. Barrand. Fluctuations in value there
would be, of course, according as times were adverse
or prosperous; but on the average the money invested
would probably be found to be thoroughly secured,
and in al! likelihood mark appreciation as time goes
on.  Of course, as the author of this able paper points
out, many classes of debentures issued by trading en-
terprises are quite unsuitable for the object in view,
but in other cases no valid objections appear to exist
—notably to the charges given over their property
from time to time by companies owning brewerics,
hotels, or office or residential properties of a superior
class. Important wholesale, manufacturing and retail
businesses equally afford, we may say, opportunities
which are worth considering from the investors’ point
of view. The “Prudential” actuary goes still further
and recommands the debentures offered by  trust
companies.  On this point, however, he approaches,
as he himself admits, somewhat debateable ground
Unquestionably the debenture issues made by some
of these enterprises are amply secured, but others are
not; and in some instances, unfortunately, the needful
qualification for discriminating hetween good and evil
might not be quite so evident as in Mr. Barrand's own
case.  Not every actuary or life office manager pos-
sesses like himself thorough going legal and financial
knowledge, and slips, we fear, might  occasionally
happen.  Far less objection exists to the securities
put forward by the other descriptions of companies
mcluded in his lengthy survey; indeed, to some of
them no exception whatever can be taken, provided
due care be exercised ”

Mr. Barrand's paper, recommending as it does the
consideration by companies of trading debentures as
investments, is remarkable as a bold step in the direc-
tion of finding an escape from an increasingly per-
plexing situation, and as such is deserving of all the
attention bestowed upon it by London journals

UNWISE TAXATIONS OF INSURANCE COMPANIES

The Canada Life may remove its Headquarters to the

In
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For several years past THE CHRONICLE has endea-
voured to expose the folly of taxing insurance com-
panies to an extent exceeding the regular assessments
on their real estate. No special tax should be imposed
upon a person or corporation unless some special pri-
vilege is conferred.  Moreover, the special taxation,
of life and fire companies simply means the imposition
of heavier burdens upon those who - prudent
enough to insure their lives and properties.  When
any special tax is imposed upon a company it invari- ,
ably means an additional load upon the premium pay- i :l‘m
ing people. A few years ago the Province of New :
Brunswick imposed a special tax upon the banks by s
which cach branch of same, was compelled to con- l
tribute to the revenue of the Province.  The banks ok
concerned immediately transferred the burden to the
shoulders of their customers, and charged ten cents
extra for every note discounted after the imposition of
the obnoxious special tax.
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Surely it should be the desire of all young and
growing communities to offer every inducement pos-
sible to institutions contre lling capital, and giving em-
ployment to others to stay in their midst. Such in-
stitutions assist largely to develop and stimulate the
growth of a town, and their money is frequently in-
vested in local buildings and local cuterprise.  In ad-
dition, they employ, as a rule, a large staff of men
who, being residents, are also taxpayers. Taking all
the circumstances into consideration, it is undeniably
a short-sighted policy which dictates a taxation so
unjust as to lead to the withdrawal of an individual or
a company from the community imposing extra taxa-
tion.  Yet, such is the case of the Canada Life As-
surance Company in the city of Hamilton. We have
followed with interest the struggle between the city
and the company named from the time of the first
imposition of very onerous taxes upon the company,
and we shall not be surprised if the removal of the
headquarters of the Canada Life to Montreal signifies
its unwillingness to contribute an undue amount of
its revenue to the tax-gatherers. The Company has
crected a first-class building here, where ample ac-
commodation for its staff could be found.  Although
the removar of the company from Hamilton to Mont-
real will be a sore blow to the former place, we are
prepared to welcome these sturdy opponents of city
fathers who contemplate the addition of obnoxious
special taxation to the ordinary levies in Hamilton.

Perhaps, when those responsible for the impositon
of unwise taxation in the city of Hamilton or else-
where are left to reflect upon a flight of good citizens
like the officials of the Canada Life, they may be in-
duced to study some more equitable system of taxa-
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tion than a special levy upon capital and corporations.
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SMALL-POX AND VACCINATION IN GERMANY.
(Continued.)

In this issue we conclude a brief analysis of the

atements issued by the Imperial Health Office, in
I'erlin, of the evidence on behali of vaccination. The
jeport, published by the German Government, has
jroved interesting to the people of Great Britain at the
present time, and is replete with useful reminders for

¢ people of Montreal, to whom small-pox is not by
v means an unknown disease. The closing para-
.y;lphs of the article published in the Hrili§h Medical
|urnal deal with the question of personal liberty, and

o evanescent character of the protection afforded by
vaccinationi—

2. Personal Liberty—The answer to this objection
_ that the law, framed by the community through its
representatives, implies—not direct physical Cl.ll“])'“l'
.on: this is never contemplated, but—an obligation
on the part of every individual to be vaccinated for
e benefit of the community, and penalties are im-

ed if this obligation be neglected. The law offers
“Joice of doctor, choice of place, and even free vac-

nation, under the strictest regulations as to care in
(e operation, the purity of the lymph, and the health,
smfort and propriety of all concerned. The liberty

i the individual is curtailed in every community in a
dousand ways. He may object conscientiously to
paving taxes, but physical force would be applied if
e did not. School compulsion is infinitely more

vere than a solitary compulsion to vaccination and
rovaceination.  The individual must be subordinated
i the good of the whole community, and universal
\ccination is absolutely necessary to ensure the ad-
\antages of vaccination to the whole community. No
other effective means of combating  small-pox  is
Lnown, a disease as fatal now as ever it was to the

protected.  Instruction and persuasion are 10

od without the legal obligation, for people get
careless.

1. The Evanescent Character of the Protection—But
there is ample proof that the vaccination in early
(hildhood, repeated in early puberty, of the indivi-
lhals of a community renders each of them practic-

I\ as safe from death by small-pox, and very nearly

<afe against an attack of small-pox as survived
mall-pox itself.  Even one vaccination in childhood

fords a great protection against death by small-
< These statements cannot be questioned; they

Imit of no cavilling. They are based on the exper-
cnee on the part of every nation of a hundred years
of small-pox.

* L * *
The work concludes thus: May 14th, 1896, was the
May the fore-
ing exposition aid in increasing the number of
se who look back to that day with gratitude,

An appendix contains the whole vaccination law of

Giermany, with form of all the certificates and lists

ntenary of Jenner's first vaccination.

required by it; also the whole of the subsequent addi-
tions relating to calf lymph.

Another appendix relates to the numerous graphic
charts inserted, and fully explains them. In 1893, the
primary vaccinations were 1,326,754, with a success-
ful percentage of 96.3; the calf lymph vaccinations
were 98.5 per cent. of all the vaccinations, the whole
constituting 87 per cent. of the vaccinations due
according to the lists,

The revaccinations were 1,107,025, being 96.7 per
cent. of those due. The successes were 1.7 per cent.,
a remarkably high percentage, showing thoroughness;
and the revaccinations with calf lymph were 99 per
cent. of the whole number,

A dreadiul coloured map of Europe is given, show-
ing the small-pox mortalities of its countries. A
table of these mortalities for some or all of the 5
vears 1889-93 is also given, with a summary of the
law in each country. England is first discussed.
The unvaccinated percentage is adverted to as rising
steadily, and the free revaccinations as diminishing.

In 1896 a dreadful epidemic raged in Gloucester.
“England by this epidemic received a smart warning,
and, if the attempts to hinder the law which were then
so marked extend further, the time may soon be at
hand when England will find herself in the same con-
dition again as in the middle of the century.”

Hungary has adopted since 1887 compulsory vac-
cination and revaccination, though in 1892 only 78
per cent. of the primary vaccinations due were effect-
ed. But there is already a notable decrease of small-
lNiX.

[taly adopted primary vaccination in 1888, and
school vaccination in 1891, and small-pox has rapidly
decreased.

Thus Germany, Hungary and Italy have taken up
the only logical position regarding vaccination.

* * * *

The present attempts of the “conscientious object-
ors” in England to hinder the law makes the reference
to the Gloucester outbreak very timely.

NEW BRUNSWICK FIRE UNDERWRITERS

The annual meeting of the New Brunswick Board
of Fire Underwriters was held on gth inst., and was
very largely attended. The retiring president, Mr.
A (. Fairweather, made an excellent address, in
which he referred in glowing terms to the future pros-
pects of St. John and of Canada. The election of
officers was then proceeded with and Mr. R. W. W,
Frink was elected president; Mr. Peter Clinch secre-
tary, and Messrs, Mitchell D. Sweeney and A. Gor-
don Leavitt auditors for the ensuing vear. The New
Prunswick Board of Underwriters is the oldest fire
insurance association in Canada, its establishment
dating from 1865. Mr. Frink is the New Brunswick

Agent of the “Western,” and the London Assurance.
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A QUARREL WITH CALENDARS.

Their Value for Advertising Purposes Questioned.

The Insurance Post of London, G. B., says:—

“At least once a year our Insurance Offices make
bold announcements of their wares. Whether the
issne in a somewhat broadeast fashion of calendars,
pocket diaries and blotting pads is really productive
of business matters very little, time having once con-
firmed the custom and established it as an annual
practice. PPersonally, we are far from carping at In-
surance Companies adopting this means of bringing
the special merits of their respective institutions he-
fore the business world.  As a class journal it is un-
necessary for us to make a confession of our faith in
advertising Unhesitatingly we subscribe  to  the
dictum that judicious advertising ‘ creates many a
new business, enlarges many an old business revives
many a dull business, rescues many an almost lost
business, and certainly secures success in any busi-
ness”  But, while we are ready to admit the value
within certain limits of almanacs and diaries as ser-
viceable advertising media, we venture, with all re-
spect for the business abilities and aesthetic tastes of
those responsible for these productions, to enter a
mild protest against certain, to our mind, conspicuous
defects in this form of appealing to public notice.

In the first place, each batch of stationery bears so
close a resemblance to every other one that the pri-
mary element in advertising-distinctiveness is lost :
and it can hardly be said that the lack of originality in
the articles themselves is redeemed by much novelty
in their design or colouring or general treatment. This
is the more surprising, because not only are the sub
jeets of life fire, and marine insurance replete with
suggestions for striking and artistic handling, but the
nistory and characteristics of each office must in them-
selves furnish an ample fund of ideas at once distine-
tive and attractive, The neglect of these opportun-
ities to arrest public attention by designs which might
Le made not only veritable art productions, but also
worthy souvenirs of the great and noble institutions
they represent, mark, we cannot help thinking, a lack
of appreciation on the part of insurance managers
generally of the value of advertising as a  whole
Signs are not wanting, as we noticed in these columns
a few weeks since, of an awakening in one or two
quarters to a fuller recognition of the wide possibilities
of advertising in connection with life assurance. The
development, however, was very limited, and, judg-
ing from such specimens of insurance stationery for
1899 as have so far come under our notice, thc'mlr
Lervative spirit that has so long controlled the move-
ments of the insurance world remains as strong
ever,

as

But for one reason—to be mentioned presently—
the criticism offered above might be deemed both un-
gracions and uncalled for. Tt has afforded us pleas-
lire to receive, in common with other insurance jour-

s %

nals, sample calendars and diaries from most of the
ofiices, and next week the notice of these in detail will
commence in our pages. With the acknowledgment
of these Christmas greetings, our duty might be sup-
posed to be fulfilled.  Inasmuch, however, as most of
the shortcomings to which we have directed attention
are repeated daily and weekly and monthly in the ad-
vertisement pages of every publication patronised by
insurance offices, we feel justified in making the sub-
ject a matter for special comment. With but every
few exceptions the announcements of these all im-
portant and vitally interesting institutions are repro-
duced word for word, year after year, the only altera-
tions being in the totals representing the business
done, funds in hand, and so forth. Moreover, designs
and illustrations are, as a rule, scrupulously eschewed,
and reliance is placed upon letterpress alone.  The
Sun, the Eagle, the Palatine, and perhaps one or two
more depart slightly from the rigid practice; but, even
where a woodcut is employed, the phraseology is of
the usual stereotyped character. The consequence is
that the advertisement pages of the ordinary English
insurance journal fail to fill the role they are rightly
destined to play—that of a readable and interesting
scetion of the publication of which they form a part
Without pursuing the subject further at the moment,
we may conclude by pointing to the better methods
employed by some of the leading American offices,
both in the insurance periodicals published in the
States and in those of this country.

e
THE COST OF CIVIC GOVERNMENTS.

The New York Herald of the 8th inst. is respon
sible for the following table, with headlines as given
In the course of some caustic comments upon the
liberality of the great city in the matter of salaries, the
paper says:—

“Authorities do not concede to New York the pos
session of the best executive, administrative and legis-
lative officials.  On the contrary, they agree that a
better class of officials, obtaining more practical re
sults for the cities they govern, hold public station
in foreign cities and perform their work, in a great
many instances, with no comparison at all.”

Not a very pleasing outlook, surely, is the one before
the tax-payers of the metropolis. In population the
second largest city in the world, New York is first
in the expenditure of money for its government. It
is, in fact, in a class by itself, London and Paris com
bined not requiring so much money for municipal
administration, although in population they are nearly
three times as great.  Berlin, half as large as New
York, meets its city expenses with little more than
one-seventh the amount of money paid out here last
year,

It costs more proportionately to govern the ieading
_:\nu-ncan cities than the greatest cities of Europe, but
it also costs more proportionately to govern New
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York than it does to govern Chicago, Philadelphia
or Boston, which cities spend more money every year
than do any other American cities aside from New
York.

And now, with these disquieting facts staring them
in the face, the tax-payers of New York are informed |

(From the New ¥

Our rulers spend more in the aggregate and more per cajital, receive larger <alaries, require more money for policing

that the assessed value of property in the city is to
be increased by $300,000,000, in order that the bonded

indebtedness of the city may be increased $30,000,000.

In view of this enormous outlay of money, the cost
of the maintenance and government of the city of
Montreal is moderation itself.

Fork Herald).

CosTs MORE TO GOVERN NEW YORK THAN ANY OTHER City IN THE WoRLD,

and cleaning the streets,

v and find other opportunities for using n ill ons of dollars annually more than is nquirrd for any other mumcipality at home or abroad.
- : — 1 = T |
o Annual Cost Cost PoLicE DEPARTM . LEGI LATURE, Department Street
City. Population, | of Governt, Per Capital. | Mayor's Salary. of Edueation| Cleaning.
18 | Annual Compensa-
No. of Men. Expeuse, Moembers. tion
18 e | == | TR s | o ey T Y = N
New York..| 3, 3"9,7.’)1“3".0‘.)0,000 47.10 15,000 | 5,100 11,000,000 88 | 132,000} 11,000 000 3,950,000

d, Paris ccooee 2.511,629 72 700 000 28,94 No salary. ®,100] 5.600,000 80 64.000, 5 000,000 1,700,000
s London .....| 6291,697 66,000,000 10 33 $%.000 for expannes 16.000| 000,000 138 [No salaries.| 17.000 000 -

o Berliae. . | 1,726 098 21,450,000 7,000 4,500 785,000 126 |No salaries 3,600,000 550 000
0 Vienns ....| 1,423,000 11850,000 - 2,500 - 138 INo salanes. - 690 000
n Chicago ... 1,098 576 32,400,000 20. 3¢ 10,000 3,:{)«51 3,225 000 — - 5 600,000, 570,000

2 Philadelphia 1,044,894 23,000,000 22.01 12,000 2.600! 2, 50,000 - — 3,600,000 £45.000
O Boston, .. ee 446,507 10,640,000 23.82 10,000 | 1,123 1,460,000 — - 2,260,000 780,000
18 il i = e ei— B
h For purposes of comparison InE CHRONICLE appends t'e approximate cost of govern'ng the city of Mun real,
l Montreal. .. 300,000 2,921,925 9 66 2,000 350 268,500 — —_ 420,000 233,000
y NS Sa
l: THE 1898 FIRE LOSS. | During the entire year of 1898 there were 2,023 fires
t The New York *“Journal of Commerce’” publishes \ of a destructiveness exceeding $10,000 each, the larg-
: (e following classification of, and comments upon fire | est loss being at New Westminster, B.C., amounting

|
|

losses during the past year:—

The fire loss of the United States and Canada for
the month of December, as compiled from our daily |
records, aggregates $12,712,100. The total for the |
year 1898 is $1 19,650,500. The following table shows
the losses by months during the years 1896, 1897 and
1898 1—

1896, 1898. |
o January....oe  $11,040.000 §12 $ 9,472,500
N February. 9,730,100 12,629,300
March, .. 14,839,600 7,645,200
" April. . s 12 010 600 10,8133 00 8 211,000
1 May... 4 10,518,000 10,193,600 11,072,200
June. ves 5,721,250 5,684,150 9,206,900
July.. y 9,033,260 6,626,450 §.929,750
$ August. ..ovee 8,595,250 6,454,950 7,193,500
September... . 8,200,630 9,392,000 14.203,650
§- October, veee #,993,000 11,487,500 753,400
a November. ... 5,211,%00 7,189,800 10,245,000
X December . . .+ 11,362,000 11,328,650 12,712,100
m Totals,.coeress $115,665,600  $1 10,319,650 $114,650,600
at During December there were 216 fires of a greater
destructiveness than $10,000 each. They may be
Fe classified as below:—
e $10.000 10 $20.0 0vvruenrvunsaneneanirees 88
st 20,000 to  30.000... 36
x 30,000 10 50,000. g
It 50,000 to 75,000,
1 75000 to 100000, ..
100,000 to 200 000....
al 200,000 10 1,116,600, 000 veeses e
Iy
“ BGHEIR: <o 5 onun s o 0EpORUREATRROREIPATHE IR ELD) L340
0 A detailed list of these fires appears on the insur-
st ance page, this issue. The principal losses during
December were these:—
New York eny, clot' g store and office building.covvuvs $720 000
14 Tos Angeles, Cal , 0l WOTKS.coe cocnsaane covsesesess 225, 00
nt Terre Haute, Tnd., dry goods house ~nd «ther .. o H75,000
3 Montrer], Que,, dry gnods house and other .. 1.116 000
w Hurlington, Vt , lumber yards and mill . 250,000
Minneapolis, Minn., g1ain elevator. ... cesaaans 200,000

Shreveport, La., dry goods house and i e wastnsy IR

to $2,500,000.
Taken altogether, the year has been an expensive

| one for the fire insurance companies; but the gain in

security values will probably offset the increase in
loss ratio. The principal handicap under which un-
derwriters now suffer is the lowness of rates. There
have been so many reductions during the past two
years that it seems as though current rates taken as
a whole are unprofitable.

el

ANOTHER GREAT FIRE IN NOVA SCOTIA.

The destruction of the business part of Bridgewater,
Nova Scotia, by fire, this morning, will be another
severe blow to the interested companies, and is a bad
beginning for the new year's business. Particulars
are not yet obtainable, owing to the burning of the
telegraph office, but if, as reported, the buildings on
both sides of the main street have been destroyed, the
calamity is great indeed.

Bridgewater is a town of some 3,500 inhabitants,
and is situated on the La Have River (in Lunenburg
County), about fourteen miles from the sea. It is
reached by the N. S. Central Railway, and by steamer
from the city of Halifax. The distance from the city
by water is 70 miles, and by rail 110, It is a great
resort for tourists and sportsmen, and contains about
six churches, a high school, a large number of stores,
four hotels, a foundry, a tannery, saw mills and two
banks, both of the last named being situated with
the telegraph and telephone offices on the street said
to be burned. Reliable information of the insurance
loss will not be obtainable for several days, but a
partial list places the insurance at about $100,000,

| while the loss is roughly estimated at $300,000. The
| latest news saysi—




¥ AT 4

44 INSUR

X

“Those burned out are:—R. A. Logan & Co., dry
goods; D. M. McKay, flour, etc.; Freeman Bros.,
Oxner's Building, one of the finest structures in the
town, and contaming 8 or 10 offices, incluuling Dr.
Marshall's, Western Union Telegraph Office, Nova
Scotia Telephone Company, and  others.  Eastern
side—Bulletin newspaper office, George MclFadden,
hawr-dresser; Uridge Water Power Company, Limjted;
Wian's livery stables; Miss Hebb, millinery; Pattillo
Bros., dry goods; Dr. Memmon's office; Fennibal's
livery stables; J. A. McLean, barrister; Jas. A. Ro-
berts, Bridgewater Gazette, newspaper office; Robert
Allen, restaurant; Mrs. McNeil, restaurant and hotel;
Bishop P. Porter, druggist; Geo. T. Wilson, grocer,
and others

The insurance as far as can be learned is as iol
lows:—Commercial Union—DPattillo Bros., $3,000 ;
F. C. Wades' library, $2.000; Logan's estate, $2,200;
Porter, drugs, $1,000; telegraph office and warchouse,
$1,700; |. D. Powers & Co., $1,000; ]. H. Hall, build
g, $2,000,

Union Insurance—Telephone office, $500; J. W\
Hebb, $500; D. McKay, $1,600; 1. W, Oxner, $1.730;
Mrs. Taylor, $700; Music Hall, $3.000; Pattillo Brs.,
S1,000.

National Insurance Company.—Pattillo Bros,,
' W. Hebb, $1,000; N H. |'lll|lllt“\. $300

Queen Insurance Company —\W. K. Stoddard,
$900; Freeman Bros., $750; Wile & Murdock, $2,500;
Dr. Marshall, $300; ]. H. Hall, $800

Jack and Bell's agency.—North
Aetna, $4,000; Hartiord, $4,000.

Sun Fire Office.—Patillo Bros,, Patillo
I‘rns., $2,un; Patillo “rH\_' loss will be over $20,000

&\“VL

British, $8,000 ;

S1.000:;

The above figures are subject to considerable re
vision.  The information telegraphed from Lunen
burg only establishes the complete destruction of the

business portion of the town,

-
UNAUTHORIZED INSURANCE.

The Superintendent of Insurance of the State  of
Ohio has issued a circular in which he claims that his
Department has obtained evidence showing that a
large amount of insurance has been placed npon Ohio
property by companies not authorized to do business
in that State, and that said insurance is placed through
brokers in New York, Chicago and elsewhere

In said circular, the Superintendent gives the ol
lowing as the names and locations of some of the un
authorized companies engaged in soliciting business
n Ohio,

“Globe Fire Insurance Co., of New York
Insurance Co., of New York; Merchants' Insurance
Co., of New Orleans, La.; Germania Insurance Co.. o
New Orleans, La.; Indiana Underwriters, of Indiana
polis, Ind.; Fort Wayne Insurance Co, of Fort
Wayne, Ind.;: Michigan Millers' Insurance Co. of
Lansing, Mich ; Citizens' Insurance Co..
I Great Britain Insurance ( o, of London, Eny.:
Bankers” Mutual Casnalty Co, of Des Moines, la
The American Mutual Indemnity Co
Pa.; The Electric Mutual Casualty Association. « f
Philadelphia, Pa.; Tanners’ Mutual Fire Insurance
(.'n‘ of Philadelphia, Pa —Signed, \V S Matthews,
Superintendent of Insurance

Rutgers’

of Uhicaco

ot Scranton
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FIRE LOSSES IN CANADA FOR DZCEMBER,
1828 (ESTIMATED).

- - = 4
ATr, LOCA 0N, Kisk, Loras Iesunancy

s Loss Loss,

Dec.

2 Quebec..... . Tannery.... | $30,000 $26,0
6 Coaticooke. o [ S0OIB. e 00 s sase 6,000 4,000
6 Kingston..... «v. Opera House.... 12,000 10,000
6 Manitou. ... .. Stores and Hotel.| 25,000 18,000
7 Palmerston . .... Store ..., ....es 1,500 1,000

7 Quebec......... Glue Factory.... 10,000 Nil.
6 Toronto.... +uv. Store..oveee . | 1,000 1,000
8 Belleville. Dwelling ...... 2,300 1,500
11 TH. East Zorra.. Cheese fuctory .. 5,000 2,100
9 Wabigoon ..... Hotel .......... 4.000 3,600
10 Hansa.......... Store....e0svuee 5,000 2,00
14 Magnnitawan.. .. Hotel 2,000 1,000
9 Montreal .. Glass Work 1,500 1,50
Truro, N, oo [SIOP@ sse e serees 2,000 1,600
§ Blenheim. ..... Saw M Il.... ... 4,000 1,400
North Hatle . Dwelling. " 1,500 1,000
16 Moutreal. « |Store. ... . 1,500 1,500
15 Pense..... Elevator .. 10,000 7,000
17 Hamilton . . Sewer Pipe Wks. 15,000 | 15,000
18 loronto. ... . Pump Works ... 2,700 2,700
17 Belleville. ...... Lwelling........ g.OOO 1,700
20 Tamworth .. do 4,000 330
20 Montreal....... Warehouses, ,... 824,000 825,000
18 Barrie...... .... Church, ... .... 31500 2,200
21 Ottawa...ov.veee Printing Office. 6,000 6,000
20 Hudson ....... (Creamery....... 4,000 2,600
28 Ottawa. ... | Dwelliogs. ...... 3,000 | 1,500

22 Toronto.. . .|Boot and  Shoe |

'ty and b'x fty. 6,000 [ 6,000
28 St Cunegonde. ..'m.cun Factory . 1,500 { 1,500

27 Chatham . .......'Grist Mill. ..., 11,000 7,000
28 Sherbrooke. .... lool Works. .... 25,000 12,000
29I TIeuton .o covnve: [BOR] ivovesiiis 2,000 1,300
31 Napanee.. ...... (Store....e0 ..., 1,100 1,100
fro4n,100]  $y73,100

Add 20 per cent. for unreported losses
and losses under $1,000.. 000000000000 $208,220  $194,620

Totals..... $1,249,320 $1,167,720
-
SOUVENIRS OF THE SEASON.

Edwin Cox & Co., Engravers. A very artistic ca
lendar, giving an excellent illustration of the beaut
ful work this firm is capable of doing.

il

Guardian Fire & Life Assurance Company. A ca
tendar and also a pocket memoranda book, ¢ ntaining
a list of the executive officers and branches of the

company,
——————

North American Life Assurance Company.  An
extremely well-bound and useful pocket book for re
cording engagements and matters of interest.

Standard Life Assurance Company. A calendar,
almanae, and diary, all solid as the company issuing
them,

————— -

Carroll 8. Page, Vermont. A calendar in scarle
and green, the divisions of time in which are so clear
distinet, and large that one’s eves rest upon the novelt:

ith grateful pleasure

R
ACKNOWLEDGMENTS.

Journal of the Federation of Insurance Institutes o
Great Britain and Ireland.  Published by Chas. and
Edward Layton, Farringdon St London, E. C. Price
five shillings.  An extremely instructive compilation
of addresses by many of the leading lights of the in-
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rance and actuarial institutes of Great Britain, cov-
1 a wide range of interesting subjects as the fol-
ng partial list will show:—Ethics of Insurance,
Modern Corn Mill, The Growing Fire Hazard of
tral City Districts, Heredity in Life Assurance,
Lness Insurance, Employers’ Liability, Invest-
nts, Average Conditions of a Fire Policy.  All of
- and other subjects (the Journal containing ni-
i papers, several of them illustrated) are by pro-
nent representatives of every branch of the insur-

¢ business.
et

[evelations in assessment and PFraternal Life in-

rance. By John J. Habrich, 2043 Seventh Avenue,
v York. Price $1.50.
e
PERSONALS.

Mk AL C. Skevton, of the Bank of British North
Vinerica, s homeward bound on a brief vacation. Mr.
clton leaves via the Government Railway to-mor-
cvening for Halifax, whence he sadls by the Do-
menion Line Mail-Steamer,
tive and amiable official of the Dritish Bank will
e with Toe Coroniere in wishing him a pleas-
t vovage, a happy holiday, and a safe return to
ntreal,

R ]

Obituary,

MR. HIRAM WALKER.

[he death of Mr. Hiram Walker, the virtual found-
of the town of Walkerville, and the creator of an

bours a very active and useful citizen.  Mr, Walker,
o was approaching his eightieth year, was an
merican by birth, By diligence and close attention
his business he succeeded in making the name and
reputation of his firm very widely known.  Although

arly, Mr: Walker has of late years ceased to su-

rvise the details of the business, leaving the con-
thereof largely to his three sons, all of whom
members of the house,

the people of Walkerville, to whose charities he was
s a generous contributor, and for  whom  he
t the Episcopalian Church, He is stated to have
rricd a heavy amount of assurance on his life,

— >

MR. WILLIAM McLAREN.

"he unexpected and sudden death of Mr. William

Laren, assistant sub-manager of the Royal Insur-
Company, on the 28th ultimo, is thus reported in
“Policy-holder” of the same date:—

“The closing days of the year have witnessed the

“bly sudden demise of the assistant sub-manager

The many friends of this |

of the Royal Insurance Company, Mr. Wm. McLaren.
On Thursday last he was, apparently, in good health,
and it is supposed that death, which occurred this
morning, was caused through cating a bad oyster.
Mr. Wm. McLaren was a son of the late managzer
of the Royal. Formerly in the Manchester branch
office, he was transferred to the Foreign Department
at the head office, becoming chief of the department.
After his father's death he was created assistant secre-
tary, and when Mr. . S, Kingsley was appointed sub-
manager, eight months after the death of Mr. J.
Beavan, he received in August, 1897, the unique title
of assistant sub-manager.” G

AT S

Correspondenee,
We do not holid ourss'ves responsible for yviews expressed by Correepondents
Quebec, January 4th, 1899.
To the Editor of Tng CHRONICLE:—Some years
ago certain abuses had crept into the business of Fire
Insurance, chief amongst which was the practice of the
dividing up of commissions. Every man, of every
profession or trade, who had some friend whose fire
business he could control, or whom he could advise

L on the subject, expected from the agent whom he

| which the latter earned.

normous business, removes from the scene of his |

vavs of active habits, and attending at his office re- |

e Hiram Walker will be missed and mourned |

honored with his patronage a slice of the commission
This entirely distinct from
the brokerage usual amongst agents, “those who gain
their living by the insurance business,” when dealing
with surplus business amongst themselves.  Scores of
men in every walk of life swooped down upon the in-
surance men as a hawk does upon its prey, and made
them pay toll, till at last the nuisance became so un-
bearable and demoralizing that the Association of Un-
derwriters had to step in and put a stop to it.

Now, it seems to me, that some similar action,
though perhaps in a different form, will have to be
taken by the Life Assurance Companies to protect
themselves and their agents from the abuses which
have been gradually creeping into the business un-
til they have attained such proportions that it is a
matter of the utmost importance that they should be
immediately dealt with. In the Life business it is
not only the dividing of commission with the friendly
outsiders who can control, or pretend that they can
control, certain risks more or less desirable, but i
has come now to the point of dividing, or even hand-
ing over in toto to the assured himself the remunera-
tion which the Agent has earned, in order that the
latter may have the distinguished honor of inscribing
the name and address of his exalted patron upon the
books of the company.

Everyone knows that the labor connected with Life
Assurance is much more severe than that entailed by
the working of any other form of Assurance. Pcopl.e
who will readily and voluntarily insure their furniture

:

B S e
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and their merchandise will neglect the insuran ‘e of
The Life agent has to bring the matter

their lives,
under their notice probably many times before they
are convinced of the importance of giving the subject
immediate attention, and even then it is most fre-
quently the case that his time and energy have been
wasted upon an unworthy subject and his arguments
have been in vain. For these reasons, that is, in order
to keep up the flow of new business, a life agent's
renumeration consists chiefly in the commission he
earns upon the first premium, and I may say here that
he carns cvery cent of it, if hard work deserves remu-
neration.  What then are we to think of the insurer
who will seek to filch from the agent the remuneration
he has worked for 7 What moreover are we to think
of certain agents who go around offering to throw off
half or the whole of the first year's commission, in
favor of the applicant, if they can only get his busi-
ness 7 Should it not strike the latter pretty hard that
when an agent is forced to take that position in order
to get business his stock of legitimate arguments must
be very small or his confidence in his company can-
not be very great?
Then too, as formerly in the fire business, there is
the horde of third parties who want to share in the
life agent's remuneration. All sorts and conditions
of men want to get their hands in. We have even
heard of doctors canvassing amongst their patients for
subjects of Life Assurance, naming them to the agents,
claiming and taking a good share of the latter's com-
mission for doing so, and then-—greatest farce of all—
examining the men in the acceptance of whom they
themselves have so great an interest. Any doctor
who meddles in any way in Life Assurance, except to
examine the cases sent to him for that purpose, an
charge his legitimate fee for doing so, should be de-
Larred from acting in the capacity of Examiner for a
Life Company for the future. And any agent who
throws off commission should be dismissed by his

honor, in no case to offer or to allow one cent. of re-
bate cither to applicants themselves or to officious
outsiders, they would have taken the first step towards
rescuing the business from the depths of degradation
into which it is most surely falling.
I am Sir,
Your obedient servant,
*“ ONLOOKER."
—————

LONDON LETTER.

29th December, 1898.
FINANCE.

All in the city is dormant this week, as it was last,
but every indication exists that with January, there
will be a real burst of business. That which the
brokers, jobbers, promoters, and all the others who
find the city their promised land, were preparing for
last week, they are now trying to recover from, and
an air of languor lies around.

- * *

Klondike has a strong rival now, and one which
apparently contains immense attractions for promoter
and investor, to wit, Egypt. Besides providing the
most popular conundrum for the pantomimes this sea-
son. Lord Kitchener has opened a new field for in-
vestment, and scores, almost, of syndicates are form-
ed or forming to tap the alleged riches of the lands
of the Khedive and Khalifa.

We have had for some time the Egyptian Markets,
Limited, and now under identical control there has
been formed privately, the Egyptian Syndicate, Lim-
ited, both concerns having splendid backing. A Nile
Exploration Company is shortly to appear. Amongst
well-known financiers who are preparing to utilize
the new field, are Sir Raymond West, Sir Edgar Vin-
cent, Sir Edward Dicey and Ernest Cassel, the new
Monte Christo of the Continent,

* = =

Sir Thomas Lipton has just returned from his holi-
days, and already has further immense schemes in the

company in the company’s own interest. Do the
general managers never consider how ruinous it is
10 a company to have its agents parading round of-
fering to do business gratis if the public will only
patronize them ?  What will be the private opinion
that most people will have of a company that is forced
to get its business in that way or go without any ?
Surely, it will not tend to increase their confidence in
the stability and prosperity of such companies, and
the consequences are sure to recoil on the Companies
themselves in the long run. For all these reasons I
think that the general managers of all the life com-
panies should take into serious consideration the
abuses that have grown up in the business, especially
those I have tried to enumerate. If the general man-
agers would set their faces dead against the practice
of getting business by such methods, and impress on
their agents that it would be better to do without
risks that cannot be got in a legitimate way, and if

air.  He has added the sale of whiskey, etc., to his
ordinary grocery and provision trading, and it is said
that the first whiskey publicly sold in Khartoum will
be Lipton’s.  There exists in the West-end of London
what is perhaps the most famous retail store in the
world, William Whiteley's. Commencing, I do not
know how many years ago, in modest premises in
Westbourne Grove, as a draper, he has year by year
added department to department, and building to
building, until, notwithstanding, a succession of fires
occurring annually, for a number of years, he has
built up a millionaire business. In truth, he is, as he
styles himself, the Universal Provider. At last, the
long expected news is out, and I learn that early in
the Spring, William Whiteley will convert his busi-
ness into a limited liability company, and strange to
say, Sir Thomas Lipton will assist him, People are
busy speculating upon what the connection means,
and the next few months are expected to show.
* * »

. All this foreshadows an era of speculation in home
industrial investment never before known. The vol-
ume of business in this special section on "Change is

all companies would agree to put their agents on their

growing greater and greater, until it taxes every inch
of space, and at times overflows into the other markets
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Another new company, one which has just finished
it first year's work, is the British Life Insurance
Company. It was established, and has since been
guided by four Scottish doctors, and the caution of
the Scot has served them in good stead. Over 1,500
policies were issued for considerably over a million
dollars, many being upon a monthly premium system.
[he net premium income received was $13,075. The
cxpenditure exceeded this somewhat, but the general
methods and means of the office are very promising.
Initial expenditure in the use of an insurance com-
pany commencing business is a heavier and heavier
item as the years go-by..

\nnual smokers, dinners, and ladies nights, are still
occupying the evenings of insurance men, and, prior
to a busy New Year, dull care is thrown to the dogs.

— e@o——
RECENT LEGAL DECISIONS.

SPECULATING IN BENEFIT CERTIFICATES.—One
Nolan became a member of a branch of the Catholic
Mutual Benefit Association of Canada, and a benefit
certificate of insurance for $2,000 on his own life was
issued, in which his wife was named as beneficiary.
His wife having died, he ceased paying his monthly
dues and assessments, but for some time these were
paid by his branch. Subsequently, the branch dis-
continued making payments on his behalf, and Nolan
was suspended for nonpayment of assessments, and
ecame liable to be expelled from the association,
and to have his certificate forfeited. Before any ac-
tual expulsion or forfeiture, and when Nolan was
rcady to drop his policy, one Landy approached him,
and said: “Will you assign the policy to me? 1f you
do I will pay the assessments and you will be relieved
cf any future liability or trouble about it.”  Landy
tendered a long document, with covenants th.at the
policy was binding, that it had not been forfeited or
assigned, and that Nolan would not allow anything to
he done, which would render the policy void. Nolan
refused to sign any such agreement, but after much
coaxing, and in consideration of ten dollars, he as-
signed the certificate to Landy, and endorsed Landy’s
name as beneficiary upon it in the place of the name of
his dead wife. Subsequently, this certificate was sur-
rendered, and a new one upon Nolan’s life was issued
by the association in favour of Landy. Landy contin-
ued to pay dues and assessments, until he had laid
out some fifty dollars, then a dispute arose between
them, Nolan seeking to have his certificate re-assigned
to him.  Landy demanded five hundred dollars, Nolan
offered to pay the fifty which the other was out of
pocket, and, as they could not 2gree, Nolan ended the
matter, as he thought, by resigning from the associa-
tion, and the certificate ceased to have any effect and
became void.  Landy, thereupon, commenced an ac-
tion against Nolan to recover two hundred dollars’
damages, for what he alleged was a breach of con-
tract in resigning from the benefit association. Two
questions were raised before Judge McDougall, who
licard the case in Toronto. He said that the prin-
cipal question on the trial was, could Landy under
any circumstances be a beneficiary of the associa-
tion? He referred to the Association’s Dominion
Act of incorporation, citing the words, “widows, or-
phans, dependents or other beneficiary, whom the de-
ceased member has designated, or the legal represen-
tatives of such decreased member,” and said that, in his
opinion these words were intended to limit and de-
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fine the persons who might be named as beneficiaries,
Ly the msured, and to provile for the devolution of
the tund, where there 1s no individual, ot the ciass or
classes detined, specially named as benenciary, in
which event the tund passes to the legal representa-
tives of the deceased member.  He was further of
opinion, that the words, “or other beneficiary whom
the deceased member has designated,” must be held
10 be confined to persons of the same class as those
specifically named, “widows, orphans dependents,”
and that 1t was not intended by the Legislature to
confer an indefinite power upon a member of this
association, to have any person whatever as his bene-
ficiary. He thought that the primary object of all
such mutual benefit organizations is to provide for
the family and dependents of the member. He, there-
fore, came to the conclusion that Landy, being an en-
tire stranger in blood to Nolan, could not be desig-
nated at all as a beneficiary under the certificate. The
second question was, had Nolan a right to resign
his membership at any time, and thereby to terminate
the policy, assuming that Landy might be a benefi-
ciary. In the absence of any covenant on the part
of Nolan not to resign, it was contended for Landy
that the assignment contained an implied contract on
the part of Nolan, that he would continue his member-
ship, and so keep the certificate alive. The learned
judge said that, from all the curcumstances detailed in
evidence before him, he did not think that he ought
to infer that any implied covenant existed not to re-
sign the membership.  He did not think that the
plaintiff could recover from the defendant the money
paid by him, the plaintiff, to the association of which
he was not a member for only a supposed breach of
contract.  Nor could he recover it as money paid
at the request of the defendant, nor as money paid un-
der a mistake of fact, to or on account of the defend-
ant. The judge ended by saying that Landy ven-
tured upon a most risky speculation, with his eyes open,
and had no recourse against the defendant upon any
of the grounds urged. The action was, therefore, dis-
missed with costs. 18 C. L. T, Occ. N. 415.

— -

STOCK EXCHANGE NOTES.

Wednesday, p.m., 11th January, 1899.

The speculative movement in securities continues
with unabated vigor, and stocks in many instances,
stand to-day at the highest point yet touched. There
is no indication of any change in the public disposi-
tion to continue forcing prices up, and predictions of
much hgher figures for many stocks are still made by
the leaders of the bull movement. These prediction.s
may, and probably will, be verified by the actual facts
later on, but the professional traders will, no doubt,
soon be found on the short side of the market, as a
check must be received to the present activity, after
which a rapid decline may be witnessed. Money is
fairly firm in Montreal at 4 1-2 per cent., but is easy
in New York and London, while rates on the conti-
nent show signs of ease.

The pressure to put out money in New York, yes-
terday, was great, and large blocks were loaned at
2 per cent. on call.  Monday was a record day in

Wall Street, the transactions involving over 1,000,000
shares of stock and $8,000,000 in bonds.
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Canadian Pacific shares have fluctuated about 1
point during the week, viz., between 85 3-8 and 86 3-8,
the closing sales to-day being at 86. The earnings
of the road for the first week of the year were $442,-
000, showing an increase over last year of $41,000.
These figures are disappointing as an increase of over
$100,000 was looked for in view of the low earnings
for the corresponding period last year.  The re-
newed talk of another rate war has had a disquiet’ g
effect also, but there would appear to be no good
ground for alarm on this score, and the officials of the
road are emphatic in declaring that no such move is
likely, .

The shares are selling at very much the same figures
at which they stood a year ago, while almost all the
other Pacific stocks listed in New York have had
a rise of several points, The position is an anomalous
one, and although the stock has been heavily * sat
upon,” by a bearish element in London for some-
time past, an increase of a few points is almost sure
1O come soon.

——————

. . .

The earnings of Montreal and Toronto Street Rail-
ways continue to show satisfactory daily increases,

The stock of the former made a new record to-day,
when it sold at 206, Toronto is somewhat off, due
largely to rumors of probable discussions among the
Directors at the coming annual meeting over the clec-
tion of a President.  An element in Montreal is put-
ting forward the contention that, as the majority of the
stock is held here, a Montreal man should hold the
position. The road has been successful under its
present management, and it would be a matter of re-
gret if any hitch should occur now which would
bring about a conflict of interests in the conduct of the

company’s affairs.
. . -

Gas has been exceptionally strong, and sold ves-
terday at 215, being an advance of 5 1-2 points during
the week.  There is no reason why this stock should
not sell higher if general conditions remain favorable,

and the 220 mark will probably be reached ere long.
. *

Royal Electric, after selling down to 159 1-2, closed
to-day with sales at 163, It may go somewhat higher,
but will likely react afterwards, as no permanent ad-
vance is warranted.

. . .

Holders of Montreal Telegraph have been some-
what agitated, owing to the revival of the attempt
made some years ago to cancel the agreement under
which the 8 per cent. dividend | guaranteed by the
Western Union. A writ has been issued with this ob-
ject in view, but it is regarded as only a stock job-
bing trick, and, although the stock has had a decline
of § or 6 points under the pressure of timid holders

to sell, it closed to-day somewhat stronger at 169 hid,
. % -

Heat and Light is weaker, owing to neglect.  The
Company is doing well, and the estimate of carnings
made a short time ago, will be more than borne out.

INSURANCE & FINANCE CHRONICLE.

JanNuary 13, 1899

Why should the 5 per cent. ﬁrst_mortgage funds of
this Company be selling at practically the same fig-
ure as Canadian Pacific Railway 4 per cent. common
stock, or at only 15 or 16 points advance over Colored
Cotton stock  which pays no dividend ?  Investors
should take hold of these bonds, as they are good.

- . *
Call money in Montreal.. .. .. .. .... 4 I-2pc
Call money in London.. .. .. .. .. ..1 1-2 p-c.
Call money in New York.. .. .. .. ..2 1-2 pc.
Bank of England rate.. R
OIS, & oo o5 w4 5i we o4 v acies RS0 REROAN
Demand Sterling.. .. .. .. .. .. .. ..0 1-4p.c.
60 days’ sight sterling.. .. .. .. .. .. ..8 34pc
MINING MATTERS.

Following are the gross metal values of the pro-
ducing mines of the Rossland district for the year
1ROR

MINE GOLD SILVER COPPER
B e s
LeRoi.cosiiiiinninnnn connven 1,056,000 40,788 435,600
War Eagle....oo 000 o Mi-‘..'»z.‘!" 87.812) 150,582
Central “tar... .'w.lmI l.t&.\j.....
Iron Mask ... . 98,000{ 4,200 29,260

...... 27,379 1,813 5,107
82015 042] $136,166 ?20.649

vevens (B20A8042] $136,166
o seare. sanneieviass ITITID

The customs returns for the Port of Nelson, B.C.,
for the past year, show entries of ore to the value of

33.585,180.
- % »

The volume of business on the Rossland Stock Ex-
change for 1808 is estimated to have reached $10,-
Of this amount $5.000,000 represented the
amount invested by the B, A. C. in acquiring various
properties; $2,000,000 is put down to the Gooderham
Syndicate, for the purchase of the shares of the Cen-
tral Star, and $3,000,000 represented the transactions
in shares of other properties.

* * *

A year ago War Eagle shares were selling at go
cents; to-day they bring $3.12.

This stock has fluctuated greatly during the week,
viz,, from $3.00 up to $3.23 1-4, back to $3.10, up to
§3.20, and down to $3.12 to-day.

Some difficulty has been met with in the erection
of the new plant, and the increased dividend appears to
lie removed from the pockets of shareholders by sev-
cral months yet.  The stock will likely remain fairly
stationary for some time, with perhaps a slightly lower
tendency,

OO0, 000

L B ]
The Directors of Cariboo (McKinney) have de-
clared their policy to be the payment of a 1c a share

dividend per month for the year,
* s

The first two mill runs of the Golden Star, in the
Rat Portage district, will likely produce $25,000. The
ore averages between $10 and $30 per ton, and costs
to mine and mill about $3 per ton. The first divi-
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dend will likely be paid shortly, and will be in the
neighborhood of 1 1-2¢ per share.
. "

The “B. C.” mine in the Boundary Creek district
has been purchased by a Montreal Syndicate for, it is
reported, $300,000, and the first payment of Q.,mn)
was made on 3rd inst. It is the most extensively de-
veloped mine in the district, and has large bodies of
high grade ore blocked out.

* * *

I'he report of the experts appointed to examine the
Jumbo, on behalf of the syndicate controlled by Se-
nator Cox, is almost finished,

If satisfactory, the option held in the majority of
Jiares of stock at 60 cents per share, will doubtless
l.e exercised.  The shares are now selling at 47 cents.

- - -

The demand for Montreal-London stock continues
to increase as it is becoming more widely known that
the Company's prospects are so favorable; it is al-
most impossible to pick up at any reasonable figure,
and then only in small lots.
to 75 asked.

60 is freely bid, and 7o

- L] @

I'hat some of the gold mines in Australia and South
\irica are desirable properties to hold shares in is
cvidenced by the recent accounts of operations he-
ng carried on,  The “Golden Horseshoe™ of Western
\ustralia, after the first three months work, has de-
clared a dividend of 75 per cent,, and the announce-
ment is made that 300 per cent. per annum as a mini-
mum may confidently be looked for.  The capital of
the Company is £100,000, and the value of the ore i
sght is £2,850,000. The £1 shares are sclling at
£17. 10,

Ihe Jubilee and Johannesburg Pioneer mines in
the Rand have paid 740 per cent., and 675 per cent.
respectively, during the past year.

- *

The shipments of gold from Australia during 1898
amounted to £12,020,000, being almost the same as in
I.\'q/',

I'he production of gold in the United States for 1898
was $05,782,077, as against $57,868,000 for 1897,

MINING STOCKS.

Asked.  Bid.
(T TR A T 42 384
Lig Three. . 164 14}
Lirandon & (mhlm ( rm\n P e
b C. Gold Fields. . .. .. v0 .0 0. .. 6
Can, Gold Fields Syn.. .. .. .. .. 7
Cariboo Hydraulic.. .. .. 100
Cariboo McKinney. . 140 145
Uity of Paris. . 53 40
Commander, . 114 :
Dardanelles. 12} 1}
B R R A 3 25 g
Deer l’ark 20 19}
Dundee. . o 32 25
Eveiion SIRE: 2 . o 5anene .5 .
Fern, . ‘ ey e cee. 60 ‘o
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T e S N b i e 3
Golden Cache. . .. . & i gareke 8
Gold Hills Duelupmg R T 5
Homestake.. .. .. PRI T | 34
lron(ull................ 104 9
ROt MIRAR: ¢ oo iilen wx ae 91 86
Juliet. e
jnmlm Y 50 e
Knob Hill. 9o R0
.\lmmhahn.. i e 19 o
| Monte Christo Con.. .. .. .. .. .. 104 0
| Montreal Gold Fields.. .. .. .. .. .. 23} 22§
Montreal-London. B Ry 60
Montreal & Red Mountain. . .. .. .. 21} 18
| Noble Five.. RPN 16 15
CHO IrOnMAeE. . v s 54 +5 5o 50 04 110 104
‘R('(‘()......,............... .o
Smuggler. . A S 16
A T R T T
SROOIARE S . x5 5.5 im0 4 5 W ba 46 P 5
Tin Horn. . 15 o
Two Friends. . S b &b AW WA e 54
Victory- 'I'riumph.. T5 % 4 v 5 11 W
Virginia, AT R b 45 e
War I.u:h'(nu ke 4w Nal B s 3'-‘4 3124
Winchester. . .. oo o ve ve vn ae vr 17 “154
FWHBS B, 4 oo o dv-nw svnnisn B .

——— > —————

MONTREAL STOCK

EXCHANGE SALES

IR
THURSDAY, st JAN, 100 New Mont. Street. . 291%
200 . 2018
MORNING HOARD, %00 5% o agt
{ 1 Telegrlph ceeseses 174
100 Pacific. .ceviiieee. 86 23 see weeee 17§
175 86'¢ 200 Mont, smelky . 204%
175 86 25 . 2044
25 . 160 | 200 “ weee 204
350 Toronto Street,.... 110 100 " vee 2035
50 “ “ 1097 | 356 Montreal Gas...... 200%
100 “ “ . 109y 4 Dominion Cotton, ., 106%
50 Mm\lrcnl Mrm ceee 29408 25 - 8 eeee JOBK
1350 oL 204 | 35 “ “ e, 1084
325 “ “  eee 208 3 Bell Telephone.... 173
2 * 6 e 994 50 Richelien ceeens 102X
100 L “  eee 20456 100 Calle...... . lﬁg
27 “ ® sase M8 50 llahf.u Rnnlway 128
5 Bank of Montreal... 249) 25 Heat & Light. .... 30
16 Merchants’ Bank, .. 1850 25 Toronto Street..... 1093§
10> New Mont, Street.. 292 100 “ ®  eees 109N
20 “ “ 293 soo  War Eagle ....... 315
20 “ “ ..293 | 1500 “ seeecane I8
75 Halifax Railway... 128 | Soo “ 3
225 Gas..uviiiees cos 209% | 2000 "
150 * .ieeenss . 20974 10,000 L 3!6
& ®oae e 209 {
a5 v eeees 20074 | FRIDAY, 6Ti JAN,
22 R
N el o T R
500 “ vesesees 310 250 Pacific...iiiiii, 85K
1000 “ woassese 3094 | SO Richelien. ... . . 102}
1100 . 935 Gas., ..... 210
2000 bl 25 »
1000 “ 75 %
2000 " i e
500 R ik, AEE o
250 W0 sasnasee §ID ¢ TR
500 “ sevoees 3130 | 48 *
s Montreal Cotton.... 157 8
$1,500 Col. Cotton bds,. 100} 100 ':
125 ¢
AFTERNOON BOARD, 2% 2t
2000 War Eagle...
50 l‘nclﬁc eee essrese s00 ¢
25 1500
75 “ Jm “
200 s 2250 “
125 ' i BSH 1500 0 Liiieee i, 322




3124
322
3k
32k
322

s

15 o To8 Mg
27 Merchants Bank.... 180k
(1] » & e 180
17 Bank of Montreal... 250
6 - -~ ceee 249%
5 " Y 240K
8 Bank of Commerce 145%
12 Cable...... ..... . 18y
2§ Y eiiieniienne 183K
50 Toronto Street, 109 49
§o0 o e 1094
250 - ®  eees 10038
5o e ¥ Leee 109
50 New Toronto Street 291y
75 - $ e 292
a§ St Jobn Ry...... 153
$1000 Corporation Bonds 1oyls
AFTERNOON BOARD,
15 Halifax Ry, . 128
1 . o 1844
. 20y
a1y
Coany
2000y
211 )y
2l
cany
1,0 2l
75 Moatreal Street.... 294
5 " 6 e S9eX
25 Dominion Cotton. .. 108%
§ Dank of Montreal, . 250
100 Bank of Commeice. 146
25 Koyal Klectric. .., . 150%
75 Toronto Sureet,.... 109
ag “ o .. OB
g0 - " eer 10BN
10,000 War Eagle . .3
w000 * . cenene 3174
$2,000 Col. Cotton Ins .. 1uok

SATURDAY, 711 JAN,

MORNING BOARD,
100 Pacific,,,
100 .
'w “ &
so  seensnes sees B5M
§0  New Sire e 201Ny
2, Montreal Street .. 194
35 Cable o b
500 War Eagle
§00 “
00 “
2500 “
3500 “
500 “
o -
§oo M . §
500 - baxars- §
1500 - tesraees 312
20 Ontario Bank ..., 11§
1o Royal Electite.,... 160
250 Gas.ooovvnnnniinn, 201y
» -, 2%
W e 1Yy
l;: % seesssssisiees 31 Y
oo S John Ry ..., 155
100 Toronto Street NETE N
10 i - wes lOBY
o8y " e 108
235 Montreal Telegraph. 175
" % esense 8Y
R L sasans
' “ “
“ .-
’:: Bl “
) " e I
35 Dominion Coal pii.. 115
$4,000 Col. Cotton bonds 100

INSURANCE &

MONDAY, gtit JAN,
MORNING BOAKD,
Paclfle.coose connee
“

o
-

tesesese weees
Telegraph. ..., ...
Toronto Street ..., .

BN 000 t0ense
Moatreal Street ..,
Montreal Cotton
Heat & Light. ...
Bank of Montreal , .
1 Meichants® Mank

25 Gas

125 “

100 “

45 "

100 -

100 e

225 -

50 b .

25 " seese aeeens 212K

500 War Eagle........ 317

2100 i EET TP

1000 ot « 319

6000 .. v 320

500 " e 319

500 - o 317H%

500 " . 317

1500 & 315

$1000 Col. Cotton bonds, ool

$1000 Halifax Trambonds "y
AFTERNOON BOARD,

8 P (s 85

10 “ “ 86

§§ Richeliea. ..., . 102y

75 Royal Eleetric. .,,. 160

B0Y UM soas selvinie 212

25 Halifax Ry.. ....., 12%

250

Toronto Street. ..., 108Y%
oo - ® o .. 1BY
Jacques Cartier. Bk, 1103

%
2 Hochelaga Bank,.. 1611
50 New Suee Ry..... 201 %
3500 War Eagle.... ...
1000 - cees
11500 Lo rereaees 314
2000 " ETTRTTTRE L1
4 Montreal Cotton. ... 15§

TUESDAY, 1ot JAN.
MORNING BOARD,

88 Pocifie..ooss vesese
1oy T aresnensine
575 -
50 B ke oe
Raoyal Electric,
Telegraph, .,

85y
8574
8o

8614

War Eagle
“ “

Toronto Street .,

Dom, Cotton pref.,,

Dominion Cotton, , ,
2 Merchants' Bank, .

14y
o8 i
1o

110 Montreal Street. ., 294
so  Richeliew ..,....... 10 N
38 UBBesasseone: asen 213
15 % siversuininine 212y
am * . vees 212K
150 ee 213
$O % eiiiiecnnens 209
14 Montreal Cotton, ,, 155
N “ “ .83
$1,000 Col, Cotton s, . 100%

AFTERNOON BOARD,

125 Pacific
so o

25 ® e

125

FINANCE CHRONICLE.

75 Toronto Street, 108%
25 L “ 10854
125 " “  ceee MOBY
75 Halifax Tram...... 129
25 Heat & Light..... . 27
2 Merchants’ Bank... 180
25 Royal Electric. ... 161)
2 - *  sees 161
5o « 170
25 213
50 . 214%
215 . 214K
300 214
25 2134
100 cersaeesasane 214
WEDNESDAY, 1111 JAN.
MORNING BOARD,
1325 Pacine...oouviie. 86
200 % e 86
25 W, i 8: 74
25 Richelieu,, 104 %
oo * o 103
5t Telegraph,,, 1704
25 Halifax fram. ..., 1.9Y
25 Bell Telephone.... 1721
25 “ “ cose 172Y

1808, were as follows:—

G. T. R,
Jan, P

lﬂq7.
$342,187
386,172
398,959
512,183
373,174
33»"56
387,602
405,526
397,587
403,556
410,545
501,545
428 875
405979
420.293
521,703
3*!(,18_;
393,802
409,845
582,672
18,165
430,782
467,583
595,055
427.257
452,025
457.639
655,707
444,338
Oa 1029
487,003
700,780
546,433
554,846
537,86
702.813
541,939
543,040
535927
736.957
518,509

Feb.

JOiiannns

25 . “ L 162X

50 Toronto Street., ... 1083

2; - 0 eeee T08Y

0 by RTIT

120 s o R S Iubx
AFTERNOON BOARD,

375

a5

5

175

7

a3

o

100 » “ eee 163
Montreal Street.... 29

7;3 “ : vese tqz

25 i vese 293

75 o “ aaees 395K

400 New Montreal St... 2934

1500 War Eagle........ 3124
3000 % L Leenee 319

Dominion Cotton. .. 1o7%
50 “ T lgz"
Toronto Street..... 108%
Bell Telephone.... 172%
3 Montreal Gas ..... 213

550 “ “ 214
250 ¥ " . 2137
200 bl 8 ases 81§

50 Bank of Commerce. 146X
5 Merchants' Bank...., 180Y

——r .

The gross traffic earnings of the Grand Trunk,
Canadian Pacific, Montreal and Toronto Street rail-
ways up to the most recent date obtainable, com-
pared with the corresponding period for 1897 and

1899,
Increase
$22,026

1808,
sun,855
453,93
445.851
596,203
395,785
415,137
411,644
451,587
445,048
476,407
453470
674.045
470,995
469,655
431,595
544,232
429,774
475,591
440,483
586,132
420,015
433475
429,511
597,391
418,554
435,084
419.991
587,255
427,393
439,519
462,794
663,006
535,185
438,70
520915
716,208
§27,603
510,161
494 620
728,18
533,845
521,683
513,593
620,958

1899.
$433,011
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401414 454,296 817,30 37 886,127 30 Dec 68,731 3
491,483 428,563 73,68 914.358 87 183,670
469.c09 499.238 883,026 88 1,004,407 11 % 121,380 23
729,945 794,843 1,092,513 66 1,059,891 (4 32,022 62
_— p&s 845 49 1,414,738 28 Dec. 158,892 79
. $:3547,856 $24.122,040 ...ovo . cesnse 1,189,732 60 ** 109,233 74
G.T.R. NET TRAFFIC EARNINGS. 1898, Total to date.. 59,196 260 50 $9,250,321 40 Dec. 354,060 89
December ., . V6898 EHERS . 1,053 454 49
Month. 1898, 1897. Increase. oo 1 8
JANUATY covnve sunens $498.395 3334,174 214,221 Total for year.. ......ut . $10,303,775 89 sesessescses
o 317,266 231,68 73,579
20:,7|7 47;,9!; 126,733 MONTREAL STREET RAILWAY,
0,917 518,79 122,11
6';9.171 611,273 8 '&)g 1898, 1897. Increase
778.831 877,673 Dec., 9‘,8.: January ... ses $110,141 $99,621 $10,520
561,122 603,25 « 42,133 | February 102,62 89,952 11-67%
641,318 6;0,33 «  goz0 | March 114.67 99,442 15,33
845,788 878,81 « 32293 | April .. e 110,819 103,046 777
777,033 Gugle T May... 123,508 116,337 7,17
684,630 685,729 ‘¢ 1,099 | Jume 133,155 130,677 2471
| JOA o 144,010 128,625 15,385
Total to date....... $7,037,186 $6,668,302 $368,886 | Aug. 17 32,373 28,871 2.503
December,coees covss  seessians 642.700 wenetn e 7,364 31,038 1326
12 041 28,808 4,043
Total for year.... .. o8 00es $2,311,0c3  .euieees 31,187 33,202 Dec, 2,015
. 9, 7g4 ’x,gm 1,172
CP. R. GRross TRAFFIC EARNINGS. ] Sept. 34,182 9,037 4,545
C. P. R, Gross TrRarrFic EARNINGS 1899, 27,689 35,075 2,614
Week ending. 1897. 1898. 1899.  Increase 44,093 :0-536 3.56g
000 P 30,729 5973 4,75
. e - Tt e e nley W e
315,000 366,000 1eeriess rreee | Ot 20,643 18, 2,554
353,000 472,000 e iaes SN 30,388 25y 4,42
Feb. 332,000 385,000 25,523 22,742 2,781
323,000 $I8000 secovers seseis 27 559 33,276 4,283
310,000 3501000 seaiveer seens . 24,308 21,436 2873
306,100 3170000 sieiiee ees ol 33477 29,006 387
Mar 325,000 454,000 il e 29,379 26,293 2,956
323,000 492,000 .iiiaes . vene 35,311 25008 3,399
325,000 463,000 ieriene 37,274 32,957 4,317
§36.000 641,000 Dec, 24,121 20,759 3,362
Apll 379 000 44F 000 27,398 24,933 2,465
389,000 451,000 28,003 25,172 2,591
360,000 453,000 By 34 6ot 394t
467,000 §73.000 17,481 16,200 1,191
25,000 07, = e ad
May :‘g"m gzg‘;g Total,eeserssnsiaee  $1,526,457 $1,379,383 $147,074
469,000 511,000 1899. 1808,
608,000 710,000 Jan, 7.iciieianaen $29,856 $20,104 $3,752
June 469,000 512,000 savsvnes  wees .
466,000 . TORONTO STREET RAILWAY,
g:::’g 1898. 1897. Increase.
Tuly 473,000 January cee eeniniene $86,562 $74,546 $12,016
477,000 Febvary covveviiiene 82,402 ,744 12,658
489,000 March ouiiieen an 32,318 78,891 13,427
667,000 April tov vinin cieee o8 ;3.756 13,142
Aug. 487,000 May soe ciesnneiines 92,670 2,401 10,209
499,000 June .. 94,120 91,534 2,586
05,000 July 103,893 101,501 2,392
000 Avg. 21,977 21,033 944
Sept. 492,000 28,417 23,164 5,253
485,000 24,041 20,628 3 ua
538,000 24,823 21,675 3
764,000 : 12,976 11,030 1,946
Oct. 1000 Sept. 47,713 37,756 987
644,000 28,363 24,641 3,724
619,000 503,000 23,748 18,918 4,830
853,000 Bgl,ooo 33,812 lsazg 4,849
Nov 62,000 567,000 13,972 1,y 2,004
632,000 556,000 Oct. 9,362 7,871 1,491
553,000 576,000 23,269 19,068 3,201
725,000 758,000 18,134 15,046 3,088
Dec. 534,000 591,000 24,602 21,278 3,324
545,000 §66,000 18,377 16,384 .,293
444,000 550,000 Nov 24,935 23,285 1,650
797,000 931,000 19,923 17,198 2,725
JOORRR- i 4 z;.qz; 21,102 2,841
Totalivuvievns 23,822 2 000 sessanns cenee 32,4004 29,537 2
$asdasnce §as.798 Dec. 14,663 14,212 3':;:
C.P. R, Nit TRArFIC EARNINGS. 18¢8. 26,337 34,308 2,019
11,377 10,783 95
Month. 18¢8. 1897, Increase. 28,272 24.394 3,878
Janvary $515,627 5 $373,343 10 $142,284 ag 23,766 21,598 27.168
February. 423,667 3 N,r:; o8 844 4 -
R 753,233 530,212 84 ,a:on 67 Total,sserians vee.  $1,187,622 $1,04%,273 $139.349
Ainilee. coveens 717,090 627,117 -4 973 38 1899. 1898,
MAY ..vcoeeivone 926,662 31 875,569 84 51,092 47 ' JAn. 1-7.i0eeeunins $22,154 $20,394 $1,607
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Reported for Tuk Cunoxicre by R. Wilson-8mith, Meldrum & Co., 15! St
Corrected to Jnmury {ith, woo, P.M.

STOCK LIST

1899

——cem

Jmunv 13

James Street, Montreal.

| | Per centage, Par  Market [ (.lndn(
. | Rest or | Dividend rum on
PANKS, it | il | e | e | i e | uvestment (5%, | When Dividend
| ' Fund. Capital | sha share, half year, n nn‘-m on w., |
s S 8 Per «-m l‘or cent ’
British Colambia 2900 000 2,990,000 16.66 9734 100 5) 2, “ 107 112y -hnnnry
British North Amoriea 4000 480 00 2% [y a0 | 3% 126 12 | April
Pank of O [ a0 00 | 6,000 (00 16467 5 73 7 3 47 164 147} June
l om vereinl Hank, Wlnnlmv 8.1 o0, 000 | Hean e | w o 3 ¥/ 11 16 Mar 1
D minion L0000 1,500 00 100-00 J [ 3 46 74 2% [Feb, \hyAn
Fastery r--mm;- 1,500,000 1,500,000 | ar 1 S0 00 | 34 48 L (1] r.l-nwy
k of Yarmout 20, 250 530 | 1200 | %0 | 40| 3 472 105 196  February
lhlun numuoo 00 (00 600,000 | nw | 9 3»| l‘ 543 153 1544 February
Hamiiton . LATO00 102 a0 DL T D |4 o 18] 1574/ June
.vluhol . 1,236,500 1.2 w0 500 100 | 163 00 34 4w 161163 | June
T 200000 2,000 000 W I 100 200 4&1 40 211 21 June
L‘ B0 00 500,000 | oo | b 0 6 | ] | a0 110§ . June e
- u-qu Nation 3 1,200 000 1,200 000 | .33 0 28 M0 3 | 6% W 96 (May Nov,
Morohant Bank of l' Ei 200,530 an.00 | 2750 BV e g | et 1o January July
Bank of Canada . .11 o000 6,000,000 | 4 100 | 18025 | 4 IR 180 180 June Dee,
hants Bauk of Halifax | 1500000 1,500,000 | 83 100 200 3 | s 10 200 Aug.
! R Ssiie %05 vaes cesaon] TKEEN 2,000,000 | 765,00 060 10225 | 4410 440 e .'moAprll u:f
B aaiaen 2000 000 | 12,000 000 5000 | 200 S000] 5 392 45 June Dee.
New Hrunewick H00.000 500 000 | [ I T B T S 400 300 January  July
Nova Seotia . . 100,000 1,500 000 10666 100 2 N 362 20 2 ... g s
b we N 1,000 000 l.ulmm" LR (LT P 2 417 14 120 Jane Dee
1,500,000 1,500 000 TR0 100 2000 $&1¢+ 45 A0 10 June Dec,
T 700,000 amm 3 0 Bw| 3 62 m 1 O,
180, 00 2 150 | 250 o0 4 L] ‘ January July
, 2500 000 1o 12Zm | 3 48 June Dee
tandard 1,000 000 w0 oo 4 2 April Oet*
St Stephens 20 (0 1 100 00 | 2 h coe April Oct.
St Hyaeluthe M, 00 [ 100 00 | 3 6w Febroary k
St John 5w, 200 | o | 2 | = N i
Summerside P K| 48,066 | 2 T ') .
Toronto ... I 2,000,000 100 2000 5 400
SR d ' s a0 65 s k65 4456 Was 700,000 10 s 3 b o
Union Bank of Halifax | s B 0 3 473
Union Bank of Canada 2000000 758 | | 3 100 | 125 00 ’ 3 [ .
Ville Marie . l L C‘n lrjl 10,000 08 1w om 3 LU
Western . o | Smem Mo e | gor w o T | 3 6w
Varmouth of 300,000 300,000 40,000 | 1333 7 % 0 3 50
|
MISCELLANEOUS STO0KS | l :
Bell Telephone - ‘[ 3,168,000, 3,16, ill" 80) 000 | P ) 100 * 160
Canada Colored Cotton \nm Co | 200000 3 cernind] . 10 | Rl .
Canndian Pacific P Ll es 00 0 | IMIIMII‘ | 10 2 40 | -~ 8o April Oct,
Cariboo Gold \(mu oo . 1,250 00 1,250,000 § . 100 11 10 51 1 1 Monthly
Oonmereial Cable o 10,000,000 | L2008 | 01K 00 | e 1} 482 153§ 185 Jan. ApLJdulyOet,
Dominion Coal Pmluml . 9 XCo 175,020 | 10 116 00 4 6w IR IL) Iln Jan, July
Common |15 000,000 | . ] 1 w00 ‘ n
Dominion Cotton Mills . . [ 300600 | | 100 | 14* [R5 107 lm, Mar Jun Sep Dee
Pulath 8.8 & Atlantio ..., ., 12,000 (0w uu--.-m o 100 . 2
E P ., 10,000 000 [ 10,00 000/ 10 [ « [ ¢ u
G osrantee B : iage vos o e | INMi. w0 | 8 a0 A i
Halifax Femmway Co | R00,0% “am | 10 1 46 129 1204 v'lll.Apl.Julyl)ct
Tutercolonial Cosl Co | L NN o . 20 4 .
'R Proferred | | 250 00 | 1m0 5 0 W Jai
Merchants Cotton Oy 0 | | 100 4 402 187 162§ Feb, ug,
Montres: Cotton Oo } Lo ssonel o 100 2 A0 154 158 Mar.Jun, %;. n«
Montreal Gas ¢ "Kii 2."7.!10" 140 | 1o 40 n 0 S 2 A
lla.lnd Street Kallwa | | v 24 3 a8 H06{ 296 b .
gt iy A 11 47000 AT | T » | e 5' -1 ,_,m; oy |Feb Mayag \uv
Iwu-ul Tolograph, X Iy ! 2,000,000 | I 0 e b L 168f 172 l.n_A Dl Jal
uaﬂal'culuacu- [ “ 2 e 2 381 P T o T e .‘ ”
do e | vise® 100 o2 B W e o .
feople's Hoat & I.I‘M of Hnmu i [ 10 Ly .rs % 3 =
Riohellou & Ont. Nav. Oo Tes e 1858 100 10300 3 s 1024 103 \1" Nov.
Koysi Kieotrie | . Wi 16 40 L TR () 2 401 621165 Jan Apldal Oet
SLodoline Street Kallway . . L LU [PTN) 14 37 1525 160 Mar.Jy. Sep Deo
Toronto rtreet Hail Xb | 1 o 10w 1 36 1050 109 huu Apr July et
War Kagle told 1751000 10 310 141 1 N a1y Monthly
Windsor Hotel B, 000 5w 000 . 00 10w op. 1 . December,
Hate of " . Latest
q interest  Amount Fhen Interest | . . s " Date of >
BONDS, per outstanding p oy Where Interest payable Redemption, lJIII--(.» REMARKS.
annum | } tion
] | -
Commercial Cable (5"'""" " : | #16.000,000 l : ::'I“ : 1‘ul'| { | New York or London 1 dan., o7
&-lun Pae Mr Land Grant ] 42800 [ 1 Api, 1 Ot (Montreal York or London . .
11- Colored Cotton Co 3 Lomow | 2 .\"l 2 Ot Bank of I, Montreal . ‘".'I' emahlo at 1
wper Co A AN o |1 M 1 Nov. ! Merchants » Montroal
Bell Telephone Co ) o |} \.-{ 100t [Hank of Montreal, Montreal 3
DPomdvion Coal Co . 200000 |1 Meh, Merchants Bk, of M.-mu.l A " 3. 10 Redee
Drominion Cotton Co o & 1 dan lJu’\ . . 1dan.’ 1918 W ,‘,ﬂ:‘ ""b': :" ::3
after ] RIS
Halifax Tramway (o ; 3 ) 1 Jan, .luh ln of N. Secotia,, Hal. or \luunnl 1Jdan,, 196 o8 oo
Intercolonial Coal Co 1 Apl . 1 AR ints.. 11 Red, m.hle at 105,
Montreal Gas Co . Ll 1Jdan -lnl\ {Con .q..m » Ofice 1 July, 1ed1 1]
ﬂm Nurvel I(y Lo 3 'S M 1 Sep. | 535 p4E0g 1 Mol , 19os 07
i L 0,0 ) Feb, 1 Aug.! < 1 Aug,, 1922 "
l“-". Heat & IAghl Co . : \I:‘n hants Bank  of Halifax,
' . b BRI Y 1 Oet, Niifax or Montreal ..., ... 1Ap), 1013 7 S
o u“,f.".., : s |V Bt Apl, 101 5 Redeemable at 11),
Riobelieu & Out. Nav. Co. 3 ALIET I Mch. 1 Sep. Montreal and London 1 Meh, 1915 g R
Koyal Kleotrie o, . “ 1w | Apl I Oel, B of Moutreal Mout'l or London |<-| 1914 lu’l. :t:l'::-::::t:: ll'l?l.
S Jdohin Kaliway ) 1 Nov. Bank of Montreal, St John, N M. 1 May, 102 1 5 pe. redeemable
Torouto lunlny “ 1 duly vorsnse B9 194 . “,.,,’ After 19
‘. :\l Au,‘ Hank of Seotland, London | vers]l 1A 1w w; .
Windsor Hotel l: o0 ) Jdan .luly W ind or N--ul Montreal . 2 Jualy w1 |
S— ; - . - ———— - = T ——
-unnony 1 I-n. OF ) per oent. ;1 Monthly
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COMPANY.

['he Canadian business of the above Company, for
1808,

A substantial increase in

shows —

New assurances completed and paid for.

\ decrease in death claims.

\ large addition to the Assurance funds.

An increase in the rate of interest ecarned.

I'he ratio of Management expenses, and Commis-
sion, to net premium income, has been furtier
reduced.

S e ——

e Dovknosor.—And how many, one is led at
nee to ask, are backsliders 7 Mr. Aylmer Maude, the
ranslator of Tolstoi’s “What is Art 2" and the pionecr
of the Doukhobor in Canada, admits frankly enough,
n the New York Outlook, that there are backsliders.
Not every Doukhobor lives his life free from the
evils of covetousness.  In their dealings with the rest
of the world they are scrupulously honest and faithful
m performing all that they undertake; but still the
money element—which, by their own showing, is a
.ure sign that service is being rendered, not from love,
but from some lower motive—is present in the trans
action.”  Wherever the barbarous Russian Govern-
it has left them alone they have prospered; and
cven when banished to the inclement Wet Mountains
i the Caucasus, where even the barley crop failed as

iten as it ripened, and left at the merey of wild hill
iribes, they have prospered and inspired respect. There
were a few years ago fully 20,000 Doukhobors; there
re now hardly 7,500 preparing to emigrate to the
Canadian prairies.  Of the 13,000 or 14,000 who are
no longer in their ranks, many have died, have been
banished to Siberia, are in prison, or are lost from
sight in exile in out-of-the-way parts of the Caucasus;
but by far the larger part have not had the moral
courage to withstand terrible persecution.—The “Out-

look.”

DEATH . . .
DISABLEME NT anTiAC"
~DISEASE . . .

covered In policles issued by

THE OCEAN ACCIDENT &

CGUARANTEE
CORPORATION

(LIMITED)
OF LONDON

CAPITAL . . . 85,000,000
DOMINION DIPOOIT 108,300

AR OFFICES  Tomple Bunldmg. MONTREAL

FOR CANADA :

ROLLAND, LYMAN l IIJMIETT Ceneral Managers

CANADIAN aDVISORY BOARD

WM. M. RAMSAY, Fsq, Mansger Standard Life Assurance Co, and
Direetor of the Molsons Bank,

F. B. GRFENSHIFLDS, Faq., of 8. Greenshields, Sou & Co,, Director of
the Bank of Montreal.

A. DUNOAN REID, Superintendentlof Agencies

THE BRITISH EMPIRE MUTUAL LIFE ASSURANCE ] FUNNIER, 1F TRUE.—Not without its comic side is

INSURANCE & FINANCE CHRONICLE : 53

the story of the fire at Peebles, says the London, Eng-
land, correspondent of the New York Chronicle. When
the conflagration broke out the brigade turned out
with the steamer, and were just about to attend to
the fire when it was discovered that the engineer was
away at Edinburgh and nobody else knew how to get
up steam.  Eventually a printed sheet of instructions
was discovered and anxiously studied.  Some time
passed by, but, when at last the rather obscure instrue-
tions were puzzled out and the enlightened brigade

| were setting about getting up steam, it was announced

that the fire had gone out.

*9‘ dy
LY TRADE MARK FoR
& 74 weRoaEn, YWy
'g KNIVES, FORKS, BPOONS.
Teith, “‘9

Simpson, Hall, Miller & cn.,

MANUFACTURERS OF

Sterling Silver and
Fine Electro-Plated Ware

Presentation Goods

and T'Table Ware
Specialties

Show Room, 1794 Notre Dame 8t.,
MONTREAL.

A J. WHIMBEY,

Marager for Canada

FOUNDED A.D. 1710

INSURANCE
OFFICE

HEADOFFICE

Threadncedle Street. - - London, Eng.

Transacts Fire business only, and is the oldest purely fire
office in the world. Surplus over capital and all liabilities
xceeds $7,600,000.

CANADIAN BRANCH:

15 Wellington Street East, - Toronto, Ont.
H. M. BLACKBURN, Manager.

This Company commenced business in Canada by
depositing 9300,000 with the Dominion Government

or swaur ity of Canadivn Potivy<hotdery,
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The DOMINION BANK

CAPITAL, - $/,600,000.
RESERVE FUND, $1,600,000.

Directors :
Hox. Sik FRANK SMITH. President
B, OSLER, Viee-President
Fdward Leadiay, William Ince,

Wilmot D, Matthews,
W. R, Brock,

A. W, Austin,

HEAD OFFICE, - - TORONTO.

Agencies :
Belioville, Guelph, Napanee, Seaforth,
Brampton, Lindsay Oshawa, Uxbridge,

Cobourg, Montreal, Orillia Whithy,

ueen stroel West (Cor. Esther Street), Toronto; Wianipeg.
ueen Street East )Cor, Shorborne), o

Ing Street East (Cor, Jarvis), .
lmnflu Street (Cor, Queen), ol
Spadicn Avenue (Cor. « ollege), “
Drafts on all pars of the United States, Great Britlan and the Con-
Unent of Europe hought and Sold.
Latters of Credit issuod svailable In

all parts of Furope, China and
Japan,

R. D. CAMBLF, coneral Mannger
LA R Y " L Rl T cadqqg’;ﬁﬁ
N

E

d

THE

ONTARIO MUTUAL LIFE

Head OfMice, - Waterioo, Ont,

Hearty greetings for past year's success—the
greatest in the Company's history—are tendered
10 11s

POLICY HOLDERS and ACENTS.

New Business for 1898, all written in Canada,

exceeds
83,760,000 !
Death losses and management expenses low,
In every department the Company shows
CROWTH,
PROSPERITY,
STABILITY.

O Y AW AW -

S - -

BB S = -

b ; 55
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X

THE

ONTARI

LLOYD

LARCEST AND BEST

R

Personnl Accident
FEmployers' Linbility
Elevator
Merchants' General

Linbiliny aud Flate Glase
Tue Oxvamio Accipeny
W. Smih, QO DO L
Arthur L f....,.L re
dent and Man'g

eis J. Lightbourn, Secretary

PLATE GLASS
INS. 00S.

“LLovos PLATE GLAss,” (into which
is merged the Montreal Plate Glass In-
surance Company, and the Plate Glass
branch of the Steam HBoiler and Plate
Glass Insurance Co. of Canada,) tran-
sacts the largest Plate Glass Insurance
business in Canada, and is the largest
wnd strongest stock company of its class
in the world,

Ihe “ONTARIO ACCIDEN, " offers a
specially attractive polcy 1o profes-
sional und business men,

Larran

W. T. Woods,
N Hadsmead N
W. Chatmbers,

Twe Lioy
President ; D
Presadent; O, &
Hecretary

MONTREAL ACENCIES :

FHEONTAKIO ACCIDENT ; Edward 1

Bond Directos, 30 St Francois Xavier
St Oliver Beckit, General Agent,
348 SU Paul Street

Fue Lioy

Eastmure & Lightbourn
CENERAL AGENTS,
Head Office for Canada

3 TORONTO STREETY
TORONTO

<+« OPENINGE FOR GOUD AGENES , , ,

Fdward 1
St France

, W

338 5S4 Paa

oy Ir

Hond,
s Navier
n&tCo
S

spector

Established 1825 THE Incorporated 1872

HALIFAX BANKING CO'Y.

Capital Paid Up, $500,000. Reserve Fund, $350,000.
Head Office, Halifax, N, 8,

Board of Directors,

Romie UNIACKE, Fsq., President; C, WILLOUGHBY ANDERSON, Esq., V.-P,
F D Cormerr, Faq., Jonx Mac NAM, EsQ., W, J. G. THOMSON, ksq.

H.N. WALLACE, Cashier A. ALLAN, Inspector,

Agencles.
Amherst, N.S | Canning, N.S New(ilasgow, N.§ | Shelburne, N. 8.
Antigonish, « Lockeport, ** Parrsh ro, 4 Springhill, ¢
Barrington, * L nburg, ¢ Sackville,  N.8. [ Truro, -
Bridgewater, * Middleton, Saint John, * Windsor, "

Correspondents,

London, Parrs Bank, Limited, New York, Fourth National Bank; Boston
Suifolk Natoual Bank, Dom. of Canda. The Molsons Bank and Branche

DOMINION LINE STEAMSHIPS

Montreal and Quebec

-T0 —
LIVERPOOL

“DOMINION " Twin Screw, 6000 tons.

“SCOTSMAN " Twin Screw, 6000 ¢

“LABRADOR " , ¢ v o *a . 5000 «

“YORKSHIRE" . . . . . 6000 <«

“VANCOUVER " . . . . . 5000

Large and Fast Steamers, Sall from Montreal
Midship Saloous, Electric Lights, every Saturday at 9.0 a.m , from

A{l moderu [mprovements, Quebee 6.00 pun, Saturdays,

Rates of Passage: kit

For all iuformation Apply to any Agent of the Company or

DAVID TORRANCE & CO.
GENERAL AGENTS, MonTREAL.

~—THE—

Great-North Western Telegraph Co.

OF CANADA.

Direct and exclusive Cable Connection through
Canadian territory with the Anglo-American, Direct
and also with the French and American Cables.

Money Orders by Telegraph between the principal offices in Canada
and also between this country and the whole of the Money Transter
offices of the Western Union Telegraph Company,

BEAVER LINE

WINTER SAILINCS

LIVE R P OOL,
Halifax, N.8. and St. John, N, B,

For 'ur her paticulars apply to any Agent of the Company, or to

D. W. CAMPBELL, Ceneral Manager
13 Hoepital Street, - MONTREAL

-




j ANUARY 13, 1899

THE

CALEDON lAN

Insurance Co. of Edinburgh

Funds $10,585,000.

Sir George Warrender
David Deuchar, F.1. A
Lansing Lewls

Munts & Beatty

Chalrman,

General Manager,
Canadian Manager,
Toronto Agents, -

PHOOENIX
Assurance Company of London, England.

Iil‘l‘Anl.INlll-‘l) 1783,

Agency Entahllnhed in Canada in 1804

PATERSON & SON,
GENERAI, AGENTS FOR DOMINION. —
HEAD AGENCY OFFICE,

85 Rt. Francois Xavier Street. MONTREAL.

CONNECTICTUT

Fire Insurance Company
OF HARTFORD, CONN,
CASH CAPITAL, - = 81,000,000
CASH ASSETS, - + « « 3,700,300
J. D. Hlnwnl. thlem

CHarLES R. BUrr, Sec L. ARKE, Ase't Sec!
DOMINION (M'\ILH MENT llI'PUSI'l dmo«nuo

ROBE T HAMPSON & SON, Agents, MONTKREAL

FIRE INS. 'HARTFORD' COMPANY

ESTABLISHED - -
IIAI‘I‘I’()RD. (‘ONN

1794.

CASH ASBSETS, $10,004,697.55
Fire Insurance Eulnnln-ly.
GEO. L. CHASEK, President
P. C. ROYCE, Secretary. THOS. TURNBULL, Assistant Secretary
CHAS. E. CHASE, Assistant Secretary,
C. ROSS ROBERTSON & SONS., ACENTS, MONTREAL

Wl‘ print EVERYTHING, from the largest book to the
smallest business card. .,
We bind Account Books for Merchants, Banks
and Railway Companies, and Law Books and Parn
Books, in the most Expensive and the Cheapest
Styles. No ord.r is too large or too small,

John Lovell & Son

19 to 28 St. Nicholas Street,

. _MONTREAL

PE N S“ Qur svenvaoor.

Steel or Aluminum.
WE CARRY IN dTOCh :
Cillotts, Esterbrooks, Perrys,
Witchells, McNiven & Camerons,
Ball Pointed Russia Moheta, Hea'hs,

Harts. Collins, Spencerian
~AND OUR OWN-—

White Falicon, Exp-ess, Frquete. Board of Trade,
No. 148- Ledger Bank.
AGYNTS FOR

‘‘Swan" fountain 'om & “c"no" Stylographic Pens.

MORTON, PHILLIPS & 00. '.':.:".'.',t;:;,!‘,“"‘ i B

1708 and 1757 Notre Dame 8t., MONTREAL

A S
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INSURANCE COMPANY
Organised 1792. Incorporated 1749

North Amerlca.

FIRE . PHILADELPHIA MARINE.
Capital, - . . 83,000,000
Total Assets, . . 810,023,220

ROBERT HAMPSON & SON, Gen. Agts. for Oanada
Corn Exchange, MONTREAL.
AGENTS WANTED IN UNREPRESENTED DISTRICTS

1797 1897
NORWICH UNION

Fire Insurance Society

-OF

NORWICH, England

ONE HUNDRED YEARS OLD.

Head Office for Maritime Provinces, Ontario, Man-
ioba, North-West and British Columbia, TORONTO,

JOHN B. LAIDLAW, Manager.
Head Office for Province of Quebec, - MONTREAL
WALTER KAVANAGH, General Agent.

THE MANCHESTER
FIRE ASSURANCE COMPANY.
CAPITAL - $10,000,000

ESTABLISHED 1824.

HEAD OFFICE, MANCHESTER, ENG.
Canadian Branch Head Office, TORONTC.

R. P. TEMPLETON,
Assistant Manager

JAMES BOOMER,

Manager.
Assurance

U N l O Society.

Juetituted in the Reign of Queen Anne, AD 1714

HEAD OFFICE, 81 CORNHILL, LONDON, E.C.

Subscribed Capital, . - - $2,250,000
rotal Invested Funds exceed - - 18,364,000
Sapital Paid up . . . - - 900,000
Annual Income, - . - - - 4,198,000

CANADA BRANGH:
EAD OFFICE, cor. 8t, James and MeGill 8ts., MONTREAL

T. L. MORRISEY, = =~ MANAGER,
J. E. (K. DICKSON, Sub-Manager.
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_.ANCASHIRE

INBURANGE CONMPANY OF ENELAND.

CAPITAL AND ASSETS EXCEED $20,000,000
ANADA BRANCH HEAD OFFICE,"TORONTO J. G. THOMPSON, Manacir
A W.GILES, J. A. PRIGON, Inspectors

E LARGEL:. - RE INSURANCE COMPANY LOSSES ADJURTED PROMPTLY AND LIBE®A.L!

W 1t wonLo, \ ATES NODERATE,
Liverpool ang l""“"“"”'"“” - Insurance o,

lssets, “9 82 00- [} LU L LT Y YT LI T

L J. BARBEAY, 3 G. F. C. SMITH,

—— e e
CHAIAMAN. CHIEr AGENT & RESIDENT Brengran

WM M JARVIS ®Y inun N B . Grurna: A“Fnr rOR Maw vy PrROVINCES

A Valuable Asset The ROyal=Victori a

Financially, in respect to life insurance, is GOOD

HEALTH., Wihout it a man cannot secure to his
lependents the munificent results of life insuranc thers
l."’| H\\':l e \.uI: njoy good health, nmkc' the l|:u.l.'..r\ Life lnsurance CO.

provision for the protecton of your dependents in the

event of your death, before the fell hand of disease lavs "ead ofﬂce . MONTRML- capit‘l H sLooo,ouo-

hold of you and you are debarred from mvesting life’s
valuable asset to such advantage

Full Deposit Go { Sec he Pro )
THE COMPOUND mvr.s'mm' PUAN | 5l buiiors mode wiih the oy fhe Protitin; of

—~OF THE-—
. M
DIRECTORS OF THE COMPANY H
0 JAMES CRATHERN Esq, JOHN CA-SILS,
. \\lill\\ F GAULT, Esq REV. k. H \\\IIH-\ DD,
Hox, L.J FORGET SAMUEL FINLEY, Esq.
exactly meets the requirements f a large number of l‘tl\\:ll‘:\ H"l';-*;-\ 0 GASPARD LEMOINE , Esq
O
nsurers, and may be just the |- ¢y you derire under :“n“(\l \:: ,\"\{l l\-. ::\\”:;\‘:';'"’f'_:r Esi.
which to make the above provision T G, RODDICK, Esq., M.D., M. P DAVID BURKE, Fsq.
The Notth American hns a larger ratio of assets 10 linhilities
and net surplus to habilities than any other Canadmn Co nipany
For pamphlets exp anstory Hh Compound lnvestment OFFICERS OF THE COMPANY :
and other attraciive plans of wsurance, apply to A Ivm\\| nt ‘u\uun\unk\
residents - ANDREW F, GAUL Y and Hox. L. J FO
Meao Orrice WM. McCABE, Medieal Dir: T. G, RODUICK. M e
12 to 18 King Street, W, Managing Director Treas.  Acting See'y : (), J muu.m\
TORONTO. Gen'l Manager : DAVID BU RKE, I'i\(‘

FED}LRAL LIFE o

o | Assurance Company
Head Office, - - Hamilton, Canada.
Capital and Assets . : . . . 81,331.448.27
Premium Income, 1897 . : . ‘ . 360,71394
Pividends to Policyholders . . : . 39,246.47

CAVID DEXTER, 8. M. KENNEY, J. K. McCUTCH=ON,

Vanaging Dirvector. Secretary, Supt. of Agencies

H. RUSSELL POPHAM, Local Manager Province of Quebec.

-
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THE

Canada Life fAssarance Co.

Head Office, Hamliton, Ont.
ESTABLISHED 1847......

Capital and Funds over.
Annual Income over .... «.

.. 817,400,000
82, 740 ,000

Sum fosured over $10,740,000

President, A. G. Ramsay. Secretary, R. Hill
Superintendent, W. T. Ramsay.

Dominion Burglary Guarantee Go.

(LIMITED)
SUBSCRIBED CAPITAL, $200,000
Head Office and Operating Rooms:

181 ST. JAMES ST, MONTREAL, Que

Insurance “ﬂmt Burglary, Fleetric Bank, Store and House Protection

ectric Fire Alarm Protection, M’um Patrol Service,

The Policies of the Company are broad and liberal, take
one out at once, the cost Istrifling, security -Inoluto
and freed from y great.

Full particulars and rates on application.

CHAS. W. HACAR,

General Manager,

Telephone 1234. ;
P. O. Drawer 2302.

THE IMPERIAL LIFE
ASSURANCE COMPANY
OF CANADA

Head Office, 26 King Street East . Toronto, Canada
CAPITAL STOCK - $1,000.000.00
Covernment Deposit - - $280,000.00

Being the largest deposit made by any Canadan Life Insursnce Company

FIVE IMPORTANT FACTS
The Imperial's Policies do not Restrict the assured as regards
Residence, Travel or Occupation, and are Indllpuhble on any
ground whatever, afier one year from date of issue.
The Imperial's Policies are Automatically Non-Forfeitably
after three years' premiums have been paid, but provide for Surrender
Values by way of cash or paid-up insurance.

The Imperial's Premium Rates Compare Favorably with
those of o(hcr insurance comanies, and a grace of one calendar
month is allowed in payment thereof, during which time the policy
remains in full force and effect,

The Imperial's Policy Reserves are hield on the most stringent

Dbasis used in Canadian Actuarial calculation,

The Imponll g"ol Liberal Oash Loans under its policies after

three annual premiums have been paid.

F. C. Cox, Thos. Bradshaw, F.l.A,,
Managin

g Director, Necretary and Actuary.
W. 8. Hodgins, Previncial Manager
Bank of Toronto Bullding, MONTREAL, Quebec.

CANADA ACCIDENT

ASSURANCE COMPANY.
HEAD OFFICE __- MONTREAL

A Canadian compaqy for Canadian Business

ACCIDENT & PVLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL
Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager.

R. WILSON SMITH.
President

\.l'l nAmul

COMMERCIAL UNION

Assuranoe Company Lt.d of London, Eng,

Japital and Aueu. $32,600,000
Lite Fund (in special trust fm l,lle Lk olucy H ldtn) 9,5&8 536
l'otal Annual Income, 8,170,190
Deposited with Dominion Oovernment. - 536,000

HEAD OFFICE CANADIAN BRANCH:
1731 Notre Dame Street, - MONTREAL
J. MCCREGCOR manager

A plications for Agencies solicited 1n umtplﬂlnlcd districts,

PHENIX
INSURANCE COMPANY,

OF BROOKLYN N.Y.

ROBERT HAMPSON & SON, Agents,
MONTREAL, Que.

J., W. BARLEY, General Agent,
NEW YORK.

ESTABLISHED
A, D.1837

Caplital Reprosented
over 836,000,000
267 ST JAMEN ST.. WONTREAL

THE

Lifc Agents Manual

Creatly enlarged, Corefully Revised.

220 pages - Price $2.00
The most complete, the most useful, the most
handy Book for Agents and others
ever issued in Canada,

Published by INSURANGE & FINANCE CHRONICLE, MONTREAL
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WALTER KAVANACH,
Cuier AGrxT
SOOTTISH UNION & NATIONAL INSURANCE €O, of Edinburgh .
GENERAL AGENT FOR THE PROVINGR OF QUEREC,
NORWICH UNION FIRE INSURANCE S0 TETY,
117 8, Francols Xavier Street MONTRY AL,

R. C. LEVESCONTE ‘
Barrigter, Holicitor, Notarp, ete.,

THE McKINNON BUILDING,
COR. JORDAN & MELINDA ST8.
TORONTO

Triernoxe 689,
CABLE, “ LEVESCONTE " ToroxTO.

Chas. Archer, 111,

Raymond Prefontaine, Q.C. M_P,
E 3 Alphonse Docary, LLB

KN St Jean, BC L

Prefontaine, St. Jean, Archer & Decary,
SOLICITORS, BARRISTERS, &o.
Royal Insurance Hulldiog, MONTREATL.

1708 Notre Dame St

McCARTHY, OSLER, HOSKIN & CREELMAN |
Barrviotero, Solicitove, Gtr.
Freehold Buildings, - - Victoria Street,

TORONTO.

B. B Osler, Q.C, John Hoekin, QO , LL.I. Adam R. Creelman,
QU F. W Harcourt, W. B Kaymond, W, M Douglas. H. 8. Osler, |

ATWATER & DUCLOS

ADVOCATES,
181 St. James St., - Montreal

Hon. A. W. Atwater, Q.C., Chas. A. Duclos.

Cable Address : “WHITES O "

WHITE, O'HALLORAN & BUCHANAN,
Advocates, Solicitors & Attorneys,
Oommissioners for the Provinces of Oanada, Newfoundland
and the States o' New York, Vermont and Ohio,

New York Life Buliding, Vlace o' Arvmes Square, Montreal,
W.Jd Wik Gro FoO'HALLORAN, AW PATRICK BUcHANA Y

HATTON & MCLENNAN DAVID:ON & CLAY

A D‘V !O? *: '“I“‘:' 5, Advocates and Commissioners
British Empire Bu L For the Provinces and Newfoundiand
1724 Notre Dame St Board of Trade Bldg.,
MONTREAL. MONTKEAL,

J.CASSIE WATTON, Q.C
FRANCIS MOLENNAN, 0.4, 0.0, "EERS DAVIDSOY, Mo saML. cLAY, BA.
JSTEWART Tv PR, ().
Witiiam J, l&'rl.

MACDONALD, TUPPER, PHIPPEN & TUPPER,
Barristers, $olicitors, &

Winnipeg. Manitoba.

Solicitors for The Bank of Montrea), The Bank

rloa, The Merchants K k of ( anada, The Canadian Pacitic
pany, The Hudson's Bay « ompany,

Huam o Macnosawn, Q.o
Fraxx H, Puirres

of British North Ame
Kallway Com

JON GREENANIELDS, Q.0 KA K GREENSMIKLDS,

GREENSHIELDS & GREENSHIELDS
Barristers, Solicitors, Ete.
MONTREAL.

Hox Jenx & HawL, Qe Mpp
ALBRERT J. Brows J, WiLsox Cook

HALL, CROSS, BROWN, SHARP & COOK

Advocates, Barristers and Solicitors,
TEMPLE BUILDING,

1886 8t. James Street, MONTREAL.

ROELRTSON, FLEET & FALCONER,
Advocates, Barristers and Solicitors,

Standard Bullding 157 St James Street,
MONTREAL

SELKIRK Choss, Q. ©
W PRESCOTT SHARY,

W. W, Koberteon, Q (. o) Fleet A, Falconer,

Leigh G, MeCarthy, D. L. MeCarthy, C. 8, Maclunes, F, B Osler,

Wallace MeDonald James A. McDonald, LL.B,

W. & J. A. McDONALD,

Barristers and Solicitors.
People's Bank Buildings,

Duke Street, . . . . . . Halifax, Can.

| Lloyd's Plate Glass Co., New York, |

Improved Properties and Morgages for sule that are |
retting from 8 to 15 p.c. Address: |

C. W. CHADWICK,

Financial and
Real Estate Agent

EDWIN P. PLARSON,
— A GENT e
\orthern Assurance Company,
AND
Connecticut Insurance Comp’ny,
Orrions,

17 Adelaide 5t. East, TORONTC |

....RAT PORTAGE
C. W. ROCHELEAU,

General Insurance Agent,
| Guardian Assurance Co.
Koyal lusurance Co,
Commereinl Union Assurance Co.
British America Assurance Co,

THREE RIVERS, P.Q.

btURGE J. PYKE ' ESTABLISHED 1865,
GENERAL AGENT FOR UII'A,II() | Wo F. FINDLAY,
OF THE Chartered Accountant,

Quebec Fire Assurance Company, | Adjuster of Fire Losses

. | 47 8t. James 8t. South
ORONTO. 4
TOBONN LB ! ) “‘HAMWIL'UN.-QHVT

J |
'@. H. WEATHERHEAD, |

General Insurance Agent,
Northern Assurance Company,

Insurance Co. of North America, | Representing the Leading English and
Mercantile Fire lnsurance Co. [ Ganadian Fire Insurauce Co's

of Waterloo. | Also Agent for the
Sun Life Assurance Company and
Globe Saving & Loan Co, | Ma v
106 Sparks Street, OTTAWA. | BROCKVILLE LOAN & SAVINGS 00
TeLePHONE 1870

|
GEO. C, KEIFFENSTEIN |
llu-ll-ln: qu:r:ntﬂnm
Fire and Plate Glass.

E. A. SELWYN,

Insurance & Loan Agest,
REFRESENTING

BROCKVILLE, Ont.
D. MONROE,

Coneral Agent for
KOYAL AND OTHEK BRITISH
INSURAN & COMPANIRS
CORNWALL, ONT

Mutual and Stoek Prineiples

160 Canal St,, OTTAWA

Telephone 1343

L. T. MARECHAL,

ADVOCATE

New York Life Building, -

MONTREAL.
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Harr;!, Henry & Ca;;nv

Barristers, Solicitors, Notaries Public, etc.
(Merchants’ Bank Building)

21 CEORCE STREET, HALIFAX, N. 8.

. Weldon, D. C, L., Ph, D, Q. ., Counsel. R. E. Harris, Q. C.
W. A, llon:{, LL, B. C. H. Cahan, LL. B,
e Address “ HENRY,” A, B. C. Code

J. M. ROBINSON
BANKER
Bonds and Stocks
—a——8T. JOHN, N.8B,

J. TRY~DAVIES
STOCK BROKER,
Member Montreal Stock Exchange,
23 8T JOHN STRERT.
Correspondents in MONTREAL.

LOXDON,
NEW YORK, Telephone 2629

59

« | Royal Worcester.  Royal Crown Derby | *

C
w Ao T. A
E v
o WILEY .
E o
E & CO. |3
o -> M
o 2373 [
o 2]
. Si. Caiherine §i. |
& MONTREAL. N
[+] Bankers, Brokers, Insurance Wanagers 8
A | and all In search of suitable, elezant | p
L and vseful Wedding, Presentation, or | E
g Christmas Cifts,should see our rew stock | b
R of China, Cut Class Ware, Lamps and A
T Artistic Pottery appropriate for the sea- g

son of present-giving.

. r;—ihll and see the Finest Stoch 'y cnq;a;. i |_;—

J. C. MACKINTOSH o

BANKER and BROKER
166 HOLLIS STREET, HALIFAX, N.S.

Dealer in STOCKS, BONDS and DEBENTURES.

Has choice lots of Provinelal, City and County Debentures on
hand and suitable for Trusts, Insurance Lompanies and private in-
Vestors.

Specialty made of Halifax Eleetric Tram, People’s Heat and
Light, Dominion Coal, and Nova Scotia Bank Stocks.

Cable Address

“KINTOSH "

Oorrespondence Solicited.

W. GEORGE MUTTON
Investment a_gd Debgnture Broker

#* School Debentures
Industrial Bonds

Covernment Bonds
Municipal Debentures

No. 1 Toronto Street, TORONTO, Canada.

LSTEINWAY..

STADARD PIANO OF THE WORLD.
NORDHEIMER HEINTZMAN
sPIANOS:

Full stock of above celebrated makes now in wareroom
Special prices and terms to immediate buyers.
0Old Pianos exchanged.

Write or call on

LINDSAY-NORDHEIMER GO,

2366 8t. Catherine St., Montreal

PosITIVE E VIDENCE >

. . Have building or stock
PHOTOGRAPHED BY

WM. NOTMAN & SON,
14 Phillips Square, MONTREAL

Why not Go to

the Lest house when you want a fine article in Jewellery—a
first class Dianond or a pretty lintle Gift in the way of a
Silver Novelty. Our Stock is the largest, the best and by
far the handsomest in Canada, Our prices are exceptionally
low and our Goods all the best that is made, We warrant
everything we se |
A call solicited,
COCHENTHALER DIAMOND JEWELLER,
149 St. James Street, MONTREAL

- ABBEY'S
Effervescent Salt

18 A PURE,

empee sur EiCACious Tonic,

rwe INSURANCE
and FINANCE

Chroniele

Published every Friday.
AT 151 ST, JAMES ST., MONTREAL.

R. WILSON SMITH, Proprietor

Prices TUy ATveriisenpepts op appivetroo
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ESTRBLISHED 1809.
TOTAL FUNDS EXCEED Canadian tuvestments

$67,244,£00,00 .}irﬁﬁE & LIFE & $6,5664,200.00

/> NORTH BRITISH AND MERCANILE ¢/
«..a{ _INSURANCE CO. k%,

N
HENRI BARBEAU Ksq,
Directors, { W. W, OGILVIE, KEsq,
ARCH'D MACNIDER, Esq.

HEAD OFFICE FOR THE OCMINION : 72 ST. FRANCOIS XAVIER STREET, MONTREAL.

MAS DAVIDSON.
tgents fn il Cities and Principal Towns fn Canada, THO R

L > ESTABLISHED 1826. €

Standard Life Assurance Company

OF EDINBURGH, SCOTLAND.

HEAD OFFICE FOR CANADA, MONTREAL.

INVESTED FUNDS, oo coveene cvvvene vvvriee e $43,000,000

INVESTMENTS IN CANADA, = i i vvieiene 13,600,000
DEPOSITED WITH CANADIAN GOVERNMENT, over ........ .oouene 3,267,000

Low Rates, Absolute Security, Unconditional Pojicies.
Claims settled immediately on proof of death and title. 8 No delays., @8
J. HUTTON BALFOUR, W. M. RAMSAY,

Necretary, " for © qa

Municipal Debentures, Government and Provincial Bonds,
Railway and other Investment Securities

BOUGHT, SOLD OR NEGOCIATED.

raLarnons 8o

R, WILSON-SMITH

o e 151 St, James Street MONTREAL

SPECIALTY :
INVESTMENT SECURITIES—SUITABLE FOR
BANKS, TRUST ESTATES, INSURASCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT
Member of the Montreal Stock Exchange.
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HEAD OFFICE - - TORONTO.
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital, - - - $760,000.00
Totai Assets, - - - 1,610,827.88
Losses paid since organization, $16,900,240.72
DIRECTORS :
Hon. GEO. A. COX, J. J. KENNY,
President Vice-Fresident
How. 8, C. WOOD JOHN HOSKIN, Q.C., LLD
8 F MOKINNON ROBERT JAFFRAY

THOMAS LONG AUGUSTUS MYERS

H. M, PELLATT
P. H. B8IMS, Secretary.

C. R. C. JOHNSON, Resident Agent,
Canada Life Building, - - MONTREAL

MERCANTILE FIRE

INSURANCE COMPANY
: INCORPORATED 1878 :———

Head Office, WATERLOO, ONT.

8 CAPITAL - $250,000.00
DEPOSITED WITH DOMINION
GOVERNMENT . $108,457.76

All Policles Guaranteed by
The LONDON & LANCASHIRE FIRE INS. CO.
with Assets of $15,000,000.

JAMES LOCKIE, President, JOHN SHUH, Vice-President
ALFRED WRIGHT, Secretary. T. A, GALE, Inspector,

Scotﬂsh Unlon # Naﬂonal

Insurance Comvany of Edinburgh, Scotland.
ESTABLISHED 1824.

Cepital, = = = = = = -~

I'otal Assets, - =~ = = = = = 44,763,437
Deposited with PDominion Government, - 125,000
[nvested Assets in Canada, - - - - 2,103,201

North An;e;;m bepmment, Bn;.f;r(i, VO(;nn.. U8 A.

MARTIN BENNETT, Manager. JAS. H, BREWSTER, Asst, Mgr,
WALTER KAVANAGH, Resident A*«m, Moutreal,
MEDLAND & JONES, . » Toronto,
A, U, ARCHIBALD, " Winunipeg

=——=THRL=——

WESTERN

Assurance Company.

FIRE AND MARINE.

INCORPORATED IN 1861.

Head Office, - - - TORONTC
i
Capital Suoscribed.... .. oo $2,000,000
Capital PRId-UP.....coomnmrni 1,000,000
Cash ASSOtS, OVOPr......c.iiirrtinn 2,400,000
Annual Income, OVer........... . 2,280,000

LOSSES PAID SINCE ORGANIZATION, $25,300,000

DIRECTORS :
Hon. GEORGE A. COX /resident.
J. J. KENNY, Vice-President and Managing Director

Honx, 8, C. WOOD W. R, BROCK
GEO, R R, COCKBURN J. K. OSBORNE
GEO. McCMURRICH H, N. BAIRD

RUBERT BEATY
ety A W
M-wmmm—amum
and the United States.

e EOUITABLE LIFE
ASSURANCE
SOCIETY

OF THE UNITED STATES.

HENAY B. HYDE, President.

J. W. ALEXANDER, V. P.
Assets Dec. 31 1897 $236:876-308
[ncome in18g7 - - - - H48572:260
Reserve on existing volicies:

4% standard; and all other

liabilities $180:333133
Surplus: on 4% standard $50:543:174
Paid to Policv holders in 1897 $21:106:314

MONTREAL OFFICE : 167 St. James Street.
8. P. STEARNS, Manager.

TORONTO OFFICE: King & Yonge Streets

C. H. ROBERTS, Cashier.
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THE MOL ONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL

Pald-upCapital . . . . . . . $2,000,000
Rest Fund . . . ¢ o $1,600,000
BOARD OF DIRECTORS ;

W, Morsox Macrnesox President 8. H Ewiva, Viee-Presiden

. M. KAmsAY, HEN L Y AROHBALD,
Samurr Fixuey, J. P CLEGHORN,
H. MARKLAND MoLsox
F.WOLFERSTAN THOMAS, Gen, Manager

BRANCHEN,
Alvinston, Ont,  Meaford, Quebee, anom.o
Aylwer Out., Montreal, Kidgetown, Toronto Junetion
Brockville, Nt Cather llon-luluku Station, Trenton,
Calgary, NW.T ine S8t. Braneh ancouver, B.C,
Clinton, Mn"llhur., Mmuu' “Ont " Vietoria, B,
Faoter, Norwich, smith's Falls, Wm'lun, Ont, oo
Hamilton, Ottawa, Sorel, Q. Winnipeg
London, . Owen Sound, St nmcuu'.ﬂnl. M Ont,

AGENTS IN CANADA .

British Columbia—Bank of British Columbia. Manitoba and North West—
lmperial Bank of Canada, New Brunswi
Nowfoundland - Bank of Nova Seotia,
Banking Company, Bank of Yarmouth,
merce, Dominion Bank, Imperial Bank of Prince Edward Island—

The BANK OF TORONTO

INCORPORATED 1855

Head Office - - Toronto, Canada
: PP $2.000,000
gég’rr"-' - - . - 1,800,000

GTORS
GEORGE GOODERHAM, lre? Rau.uu HENRY BEATTY, Vice-Pres

Henry Cawthra, Robert Reford, Geo, J. Cook, Charles Stuart.

Duncan Courson, Gen'l Mngr.  Joseri HENDERsON, Inspector

BRANCHES < .
Toronto Toronto, King St. W. Barrie Brockville
Cobourg Collingwood Gananoque Lonaon
Montreal Montreal, Pt, St. Charles  Peterboro  Petrolia

St, Catharines

Port Hope Rossland, B.C.

LoNpoNn, Eng , The City ln'PMI fland §ank (Limited); New YORK;
National Bank of Commerce; CHICAGO, First National Bank,

ManiTosa, Britisn Corvmsia and NEW BRUNSWIC K, Bank of
British horlh America ; Nova Scoria, Union Bank of Halifax, Peo-
ples Bank of Halifax.

Collections made on the best terms and remitted for on day of payment.

Merchanta' Bank of P.E.1., Summerside Bank. Quebec— Eastern T pe
Bauk,
AGENTS IN EUnoPE

London— Parr's Bank, Limited, Messrs Mo
The Hank of Liverpool Limited, Cork—M
France, Paris—Societd Gendrale, Credit
Deatsche Bank  Ge Hamburg - Hesse, Newman
Antwerp—La Bangu nvers

AGENTS IN THE UNITED STATES:

New York Mechanics' Nat. Bank, N nal City Bank, Hanover Na-
lonal Bank, M State Natlonal Bank, ﬂnlnll
wal Bai er, Peabody & Co. Portiand—Caseo Nat, Bank. Chi:
cago—First National Bank, Cleveland—Commercial Nat. Bank. Detroit—
States Savings Bank Buffalo—The City Bank. Milwaukee —Wisconsin
National B Mi) koo, Minneapolis —First National Bank, Tol
Butte, Montana- First National Bank, San
Bank of British Columbia

29 parts of the Dominion, and returns promptly
remitted at lowest rates of exchange. Commercinl Letters of Lnuﬂll:nd
Travellars' Ciroular Imun insnod, available in sll parts of the world

THEBANK OF OTTAWA

Head Ofhice O11awA, CANADA,

» Chaplin

Co. Liverpool -
or lun?ol(.m

capltal ully pald up) .
Rest . . .
DIRECTORS ;

CHAKLES MAGEE, Prrsivesy GRO, HAY, Vicw-Presiossy
fow. Guo, Bevsos, I, Arex. Frasun Jows Matuun,

$1,500,000
$1170,000

Davin Mactanes Dy Muwrny

BRANCHES

IN ONTARIO
ALExaromia Hawsmamony Orrawa Pemeroxs
Annrrion l Kerwanin I Oriawa, Kidess 8t | Rar Portace
Bracwnmingw Kemrivioes Crrawa, Bank M. | Rusrnsw
Camimron Feacs i Mariawa Parry Souso Towonro

IN MANITOBA IN QUERKO

Davemin Winsireg Porvacw ta Pras | Montmeat

CEO. BURN, Ceneral Manager D.M.FINNIE LoralManager |

Agents in Canada, New York, Chicago : Bank of Montreal,
Agents in Bt Paul . Merchants National Bank

Agents in London, Eng. | Parr's Bank, Ltd.

BANK OF NOVA SCOTIA

INCORPORATED (832,
Capital Pald-up
rve Fund. ...

Jony Dovir - President, Joux Y, Pavzanr, - Viee-President
Jargus Hamr, K B, SEgroN,  CHARLES ARCHIBALD,
HEAD OFFICE HALIFAX, NS,

H. C. McLzop, General Manager D. Warkrs, - Inspector,
BRANCHES.

In Nova Scotla—Ambherst, Aunuapolis, Bridgetown, Digby, Kentville,
Liverpool, New Glasgow, North Sydney, Oxford, Pictou, 'uoll.nuu,
Westville, Yurmouth.

In New Brunswick —Campbellton, Chatham, Frederickton, Moneton,
Newcastle, 8t John, St. Stephon, St. Androws, Sassex, Woodstoek.,

In Prince Edward Island — harlottetow Summerside, Paspebiae

In %uah«‘ ~Montreal, F. Kennedy, Manager,

In Ontario -~ Tormtw. J. Pitblado, Manager,

In Newfoundiand—8t John's, W, E. Stavert, Manager,

Harbor Girace -James Imrie, \hnan

In West Indies—Kingston, Samaica. W. P. Hunt, )hnnfnr.

In U8, —~Chicago, ﬁ' Alex. Robertson, Manager, and J. A, MeLeod
Assistant Manager. (‘lhl- Maine.

THE ONTARIO BANK

CAPITAL PAID UP $1,000,000 - II.IIVI FUND $85,000

Head Office, - = - Toronto
DIRECTORS

G R R.COCKBU H\ l’ , Pres, DONALD MACKAY, EsqQ., Vice-Pres,

Hon, J.C, Alkine, rv|nﬂ Exg,, R, D. Perry, Esq., D, Ullyot, Esq,
John Hallam, Faq,

CHARLES McGILL, General Manager,
BRANCHES :

E. MORRIS, Iupector

Alliston Fort Willlam Newmarket Port Arthur
Kingston Ottawa Sudbury
Lindsay Peterboro Toronto
Montreal B0 Queen St.,
Mount Forest West Torouto,
AGENTS :

LONDON, ExG —Parr's Bank, Limited. FRANCE & EUROPE-—Credit
l“;uunn- NEW YORK—Fourth National Ihnk a d the Agents Bank of
ontreal.  BOSTON < Eliot National Bank

LA BANQUE JAGQUES- GARTIER

MEAD OFFICE, MONTREAL

cAPlTAL ald up) . . . . uoo.ooo

RESERVEFUND . . $291,000
omecrons

Hon. Aurn Dasiamiins, Prosident. A S Haweuaw, Bag , Vice President

DUMONT LAVIOLETTR, Koy, G K DUcARNE Fag L J. O Heavcussi, Keg.
MR TANCREDS HIRNYENU, Goneral Manager M Faswst Baosel, Asst iwt
Mu OB FoweLL, Inspector
BRanCHES
Montrea M S Oharios) Queboo (8t John Steeet)  Hull, PQ
(N0 Streed (8L Sauveur) 8L A |~ AL LEN ]

- ‘I| Cathertne, Kast, Neaubarnom 1y Valleyfield, 1
- Ounogonde  Fraservilie, 1 g Victonaviie, 1@
hod ll. Neurt Bdmonton, .Au-vu NWT Ottaws.

. (W Jean Haptiste

BAVINGS DEPARTMENT AT NEAD OFFIOE AND SRANCHES
FOREICN ACENTS
Pams, Faance Oomptolr Kational d'Bsoonpae de Paris. Lo Ondit Lyonnais
Loxpon, Enatann, Con ptotr Nationsl & hsoow pte ¢ Paris e Cnadit Lyounais. Glynn,
Miia, Currie & Co
Naw Youx, The Bank of Amerioa.  National & Bank  Mane v"’ llnnu Rank
Ohase National Bank  Natioual Bavk of the Repubii estorn National

Bosron, Mass | National hl of the Conmonwealth  National Bank of the Republie
Merchants National Bank

Can Ao, i Ihuld Moo real
|-«rn of Credit for travelers,
would -‘n—o-.u-nlmdl.uu-mu

eund avallabie u all parts uf the

IMPERIAL BANK OF CANADA

CAPITAL (PAID UP) . - - $2,000,000
hesy * * DIRECTORS. 1,200,000
H. S Howrasn, President, T. R, MErnirr, « Viee-President,

WitLiam Kawsay, Huom Ryax ROBRRT JAFFRAY,
T, SUTHERLAND STAVNER. ELias RoGers,
HeEAD OFFICE, - =+« -« =« « =« TOR:NTO.
D. R WILKIE, General Manager,

BRANCHES.
Fasex Ingersoll, Rat Portage, St. Thomas
Ferg s, Ningara Falls, St Catharines Welland,
Galt Port Colborne, Sault Ste. Marle, Woodstock

Montreal,

Cor. Willingston

TORONTO } Yonge and
Youge aud Bloor Sts. Braueh,

l‘nrhgu La Prairie, Man. I Calgary, Alta.

Brandon, Man,
Prince Albert, Sask,

\Nmnlm Man,

Kd i South Ala, ; Vancouver, B C,
Lev »u B
AGENTS l‘bmlun Eug,, L loyd ® Baok, Ltd  New York, Bank of Montreal
k of America,

ALASKA-YUKON-KLONDYKE
Drafts and Letters of Crodit issued payable at agencies of the Alaska
(“l-u:(nu‘l:’l l-’ﬂlﬂﬂ.!'l“‘:‘:.l.‘;:“l and Ill-"u“‘m L":lx and at the Hud son’s
Ay Co's.Posts on t o Paoce, Lisrd an thwuo. Rivers
other Posts in the Northwest Territories and -
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INEURANCE PUBLICATIONE,&a.

FOR SALE AT THE OFFICE OF

The Insurance & Linance @Chronicle, Alontreal.

All Standard Insurance Books mld at Publishers’® Prices, plus the duty.

o . i
o o o e

Ihe Insurance & Finance Chronicle: A weekly jourml dev- Banks and Banking —The Bunk Act, Canada, with mue‘;} au:hur» i g
oted to the interests of Insurance and General Financial affairs, ities, and decisions, and the Law relating to Cheques, Warshouse
Established in January, 1885, Annual Subscription . . 82 00 Receipts, Bills of Lading, Kic., also the Saving Bank Act, the ‘
Bound Volumes, per vol..ooeussirssrasisersiasnioes 350 Winding Up Act, and Extracts from the Criminal Code, 1892, By
' “Mactaren, Q.C., DiC.lu, LL.D., Member of the Bar of On- |
tario ot u‘j)ec; Solicitor to lhe. Moisons Bank :( loronto ; .‘
Author of * Bills, Notes and Cheques,” &c,, ¢tc., with an intro-
FIRE INSURANCE. Suction on Banking i Canada, by ‘B. E. Walker, Eu}.. jeneral Iy
Cancellation Tables, by ). Grisworn, The fullest and most extended Manager of the Canadian Bank of Commerce, Half<cal Price.... 4 80 * 2
work of the kind ever attempted ; showing both the earned and un- "y y
earned premiums, both pro-rata and short rate, in actual figures ot LI¥FE INSU RAINC B. 8t (¥ |
any amount from 1 cent 1o $100,000, for any time from 1 day to syears, 10 00 | Principles and Practice of Life Insuran A treatise on the 1%
Classification of Fire Hazards and Losses: A new, complete principles and practiceof Life Innlunncf. Wit \‘::u.nbl. tables ot { L
o s €O ' 3
- ]'b':"“m' '““;'“" ”l J. Guswoi, Some eighty com ::ﬁ:l?:l'm ‘ﬁiﬂ-‘?e'."l::'u:"l'}a"{’ém encies. By NaTHAN WiLiy, i !
nies have ted this excellent system, and it is steadily growing - i it
in favor as the Underwriters become more familiar with it, Cost with ’M"“"".h,y‘u' W. Switw, Actiary. Revised Edition, 1893, i '
of complete outfit s MARES SA IR AR IEE TSI Py LY 15 00 Pocket Edition, flexible leather cover ... 250 ’
Fire Agent’s Text Book.—An Annotated Dictionary of the terms Actuaries Edition, quarto, extra “"': (reresesssienens 600 '
and technical phrases in common use among Fire Underwriters. By Life Agent's Mawual,— The INSURANCE Finance CuronicL
J. Grisworp. To which is appended a Buluy Form Book. The new and revised edition of this well-known hand-book. The . i
whole supplemented by Short Lu and Pro-Rata Cancellation and of the publishers has been to supply a full and complete
Time Ta Published at the Office of the Insurance & Financs manwal of the vates of all life companies actively doing business ! % l
CuronicLe, Montreal, Price....... Bt 200 m L im-dz and of the condmuu‘; :nlvon 'huhh lhe;r po! u‘nl:‘» .;r: |-;u?d. ¥ )
- t have been added, and also § -
Fires ; Their Causes, Prevention a Tables of reserves, interest and discoun " ¥
alsoa guide to uenl’: respecting insurance against loss by fire, .\ns .':‘:lh‘",ll:,?: .,:‘:":l‘.,\::‘ x,“:‘,ﬁ.,::fuﬁ‘;l‘ ':,I:Il‘.h:;n. h‘e‘:’““:l'u.‘.l\‘a:'..e:‘::: " “* h
containing information as to the construction of buildings, special FAther, R, wseful information which no life agent should be TR
features of manufacturing hazards, writing of policies, adjustment "’":‘hum Price i L 72 200
of losses, etc., by ¥, C, Moore, N.Y., 290 pp. 12mo., cloth, beveled Ptk b g # - e A . '\
Price per Copy ...o..es PRSI | An Instruction Book for Life Insurance Agents, Canvassers,
Griswold’s Tables of Constant Multipliers and Time Tables and Solicitors, By N. Wiiwv, Acuuary. Single copies  Frice.... 1 60 §
‘The 7ime Table exhibits at a glance the number of months or days Three Systems of Life Insurance.—By Mgrvin Tanor, formerly 4
intervening between any two given dates, from one dayto five years Actuary lllinois Insurance Department, Valuable alike to policy- 1
The Table of Comstant Multipliers, for the rapid Computation of holders and policy-seekers, and indispensable to the Life Insuran
Premiums, Cancellation of long term, annual cr short terms policies, solicitor. The Level Premium, the Natural Premium and the Assess-
Casting of Interest, etc.; in set of 3cards with porttolio. Price ... 20y ment -)"‘lem!hm ﬂl“-l’Ylﬂllhﬂll;i”l"l:\:‘f‘::'?ﬂby tables and plans per- {
Griswold’s Fire Undevwriter’s Text Book, —Revised and brought taining to each system 16 4he Tk i
down to date. Much new and valuable matter has been introduc ed, A‘e::v'u. ‘:«:H:’i‘m".‘.'“ lr:;::: :"“::)";IS E:lp"‘ flexible Russia 260
including citations of decisions in the higher courts. These citations s 540 DAgs: : Réva o
are numerous and cover the eutire field, giving comprehensively The A. B. C.of Life Insurance. An Eennel:lar{ treatise on U
the LAW OF FIRE INSURANCE, The Index is very copious, referring fundamental principles of Life Insurance, Easi {)umluumd
not only to pages but sections. Large octavo, go3 pages, full law adapted to the general want of agents and others Tice... ., 1%
sheep. Published at the office of the Insumanck & FiNance Hardy's Valuation Tables —Based upon the Institute of Act
Curonicrr. Price ssessen . 13 00 Mortality Experience Hm Table at 3, 334, 4 and 4'4 per cent,
@riswold’s Hand-Book of Adjustments, By J. Griswoip, Fsq. Premiums and Reserves on all life and life and endowment paid-up
A new edition, revised and greatly enlarged. ‘The standard autho- policies, full tables of annuity. PRIO0. o 660i s sasstassessssasssy sess T OB
rity and most perfect compendinm of information, tabular. legal, Napier's Construction of Legarithms, ranslated from Latin into
etc., on the adjustment of Fire losses extant, Noagency or adjust English with valuable notes. A valuable book. Price ... ......., 600
ing outfit complete without a copy. FPiice 150 | ggent’s Monetary Life and Valuation Tables, By D. Parks
Hine's Book of Forma - Policies, Endorsements, clc. New edition, FACKLER, Actuary, An invaluable work for Life Agents, Newedition 1 00
gv-dy enlarged, with a treatice on policy writing by J. Grisworo,
ingle copies, Price s tuh xaseiadnt. avn sus savae vse BIE LAW, Kte.
Hine’s Expiration Book.—Goud for ten years from any date of ™ "
e Insurance Law Jowrnal,—A monthly publication established
r‘;‘r‘:‘g.k"n‘:ﬂ.“. e ‘_e?"" "II' ol g "'.?""') marbled sides, 2 50 in 1871, and devul.ed exclusively to lnsurance Law. ‘The latest
- ick and corners ; for small agencies. Fiice. . e decisions published monthly. There is no other similar publication ;
No. 2, 96 leaves (8 to month), cloth and leather 350 this is the only d itory where the Insurance Decisions can be ob-
No. 8, 168 leaves (14 to month), cioth and leather .. e BOO m‘-‘ml;nall Y lff-"hl!y "n;nl-". s Il\-l"'"--lwlﬁ"pnom. 6 00
Relton’s Fire Insurance Companies and schemes established and ack volumes since 1871, forming & complete ATy 1 PHobance
projected in Great Britain and Ireland during the 17th and 18th cen- Law, g60 pages each, law sheep, are for sale. Price per ""'“"‘," . 8580
turies, (f great Aistoric value, containg in/ormation never before Oross and Digest Inden 1o lnsurance Law Journal, Bigelow's Life
published. Edivion limited to 250 copies. Frice...oeiiien i . 300 Cases, J “::enl\;l'l'rll'e Cases covers e.nlue insurance field, One B8 i
. y it book 1o handle when hunting up a point, Vrice . . ees B OO
Hine's Pocket Expiration Book. Good tor seven years from uny Ak 4
date ; gotten up on the same generil plan as the large Expiration A Handy Book on Fire Insurance Law, effecting the Company 14
, but very neat and compact, Handsomely bound in cloth, with end its Customer, being the fire sections of the Ontario Insurance {
gilt side-title, pocket size. OF CUPYscaserasrsnassnsrsisasssans L1 Act, 1897, with the Untario dmimum unc'r -:\.76. akmlllhe nll‘uumm 5 i
of the Supreme Court of Canada, Com iled oderick James
""‘"w:m‘::; B P .o S voviied and e ! o1 Osgood Hall, Barrister-at-Law, Price . .0 ... 180 i%
) g & e the M Hine & Nichols New Digest of Tnsurance Decisions, Fire and 4
Fire Insurance Erpiration Books.—(By Mag For the Mer- . bt Ay TR
chant and Manutacturer, ‘These very m'cl\um: and valuaole books, -“TI:":%eae:.:;“l‘.::y:l:r:“l‘ll’v'|e‘:‘hxl)i:‘b:::l“:hc::.‘r:lle":“m:: i ‘}
in the hands of a shrewd, sharp agent, who aims to secure and con- ||n ll " |Il:¢ l‘: of Fire Insurance. 1882. Law utfup w‘ Price. 380 i f
trol the best-business of his place, are simply invaluatle. Price.... % 00 - o S : s SO PP FEV0, 3 0
1 ublished at the office of InsukaNCE & FINANCE CHRONICLE | Hine & Nichols® Fire Agents’ Haud Book of Insurance Law. Piice. %00 i !
Raters’ Adjustment of Fire Losses on Buildings. Priec...... 200 Law I.h' AAW'"'"'-': r/' ’l:‘f'; ”ﬂ“;‘“"; Hv""ml.l & Nl‘n “"uﬁ : J
The Assignment of Life Policies has been the su yect of muc
Proofs of “I““ F’"’{' ond Aﬂoﬂtnmml md:"*" On one | recent litigation, standard text books, issued only a few years since, } A
Shest. Imsunancs CumoNICLE bC.= Tice, §1 per doz §5 per 100. | are wholly lncomplete in regard 1o it. - Brought down to date. Cloth 9 00 .
Approisoment Ble Full form—Price, §1 per doz., §5 per 100. | May on Inaurance.—The Law of Insurance as .prl.uhle 10 Fire, Life, } :
Appraisers’ Award—Short form—Piice, soc. per doz., 2 per 100, Accident and other risks not marine. 2 vol., 3rd ed. 8vo, Price. . 11 50 ;
The Law of Fire Insurance.—B Hunny Franoens, Esq,  The .
most recent nnd"‘uhmnuvc |e:|~ »'l: on }I‘:tb:uhllv‘nc'. Second ‘
TIN AN | edition. One vol., 670 pages, Law sheep, Publisned at 7560 ... 500 A
¥ A CIATL. | Bemmett’s Fire Insurance Cases, Brits and American, from the ‘

earliest dates ; full and valuable. § vols. Price per volume ........ 6 80

Bownd Values by Monigomery Rolling. — " ables showing net returns | 2he Lavw of Life Insurance. ¥R AND ACCIDENT INSURANCE :
of Bonds and other investments maturing in from six months to fifty Rerorts. By Mervinie L. Bi w, of t.e Boston bar, with notes 5
years, and bearing interest at from 3l per cent. 10 7 per cent, pay- | 1o leading English cases, and numerous references.  § vols. Boo pages, g
aole halfyearly, at rates to yield from 2.0 per cent. \( © per cent roysl octavo, Law sheep  Price psr volume ... . 50 A
'“"‘d'"’ by eights and tenths. Copies may be obtained of this | Insurawce in Ontardo —The Insurance Corporations Act, 1892, with ue
Office. Pn seberaesssrevsrasesssntes see  srsierees B OB practical Notes and Appendices, Appendix A.—Acts Subsidiary 1o ;

Andrews’ Voluation Tables, st com curd interest, showing value the Insurance Corporation Act, with annctaticn. 1. R. 5 0. 1887,
single p ayments due at end of any L { year, value of payment due | ¢, 130 tas amended or afiected by subsequent eractmaenis) an Aci to
h-“ yearly for any number of hali years, value of payment due | secure 1o wives and children the Benefit of Lite Assurance. 2, R,
yearly atend of any half year—from ¢ months 10 30 years inclusive s, 0, |!-85{ €. 167, sectivns 114119, Stututory conditions of Fire
at rates 1o yield from 2 per cent, 1o 7 per cent,, ascending by eighths, | Pohicies and provisions relating thereto, Il"‘tlhﬂ with owher auxil-
By Walter 5, Andrews, IS coco rivas Sonssnsns sasan Sostsves SO0 | iary or declmatcry evaciment, Appendix — Departmenta  form,

with directions as 10 their use, for purposes of the Insurance Corpo-

"0-"" Bawkers and Banking, by N. S, Gaviaro, FRSE, e1c '~ ratiors Act, Appendin L —Formsof Insursnee Contracts, Tllustra-
't

The most complere Finencial snd Statistical Dincciory of Cavada tre of the provisionsof the Act. By William Howar. Hunter, B.A,
ever published. Centainivg Covadian and Provieos! Farking, To- Bornister-ai-law, with an_lutroduciry Chapter by J Howard 3
sursnce, Finsncia) s1d Commercial Laws, Lists of Cavadisn, ‘umh Hunter, M_A, Parsi 1w, lospecior of Tnsurance and Kegis-
Fonk Directors snd Park Agencies st heme snd tar of Iviu\d‘y Sccieties for the Frovince of O he
Frivate Farks, Leon snd Mortgage Com- recent spd important cases, both in our C :
s of comparstive value ling tbe United States bave been carefuily noted under
. 300 sections of the Act. Price—Clo, Half<alis
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January 13, 1899 ‘

Established in 1817. Incorporated by Actof Parliament

CAPITALG@lipaidup) . . ., . $/12,000,000.00

Resorved Fund, . . ., , . . 6,000,000.00
Undivided Profits, . . . . ., ., 981,328.31

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS :

KT, HoX. LORD STRATHCONA AXD MOUNT Hox. G. A. DruMMOND,
ROYAL, G.CM G, President, Vi wident,
Sir W, C, McDoxawp, K.O.M.G

A T. Pavensox, Esq,
Huon MCLENNAN, Kaq. E. B. GREENsSuIELDS, Esq,
K, B, Axaus, Ksq. A F. Gavwrr, Esq
W. W, OeiLvix, Esq.
E. 8. CLOUSTON, General Manager.
A, MAONIDER, Chief Inspector, and Buperintendent of Branches.

W. 8. CLousToNn, Inspector of Branch Returns,
JAMER AIRD, Becretary. F. W. TAvLOR, Assistant Inspector

BRANCHES IN CANADA :

MONTREAL .o H. V. MErEDITH, Manager,
oiTARN0. ONTARI0, OATARIO. Lower Provinces. British Columbla
Almonte, Hamilton, Toronto, Chatham N.B., Grenwood,
Belleville, l!nfl!nn, * Yonge St Moneton, N.B,, Nelson,
Brantford, Lindsay, Branch St John, N.B., New Denver,
Broekville London, Wallaceburg  Amhe NS, New Weost.
Chatham, Ottawn, " Halifax, N5, min
Cornwall, Perth, QUEBEC, Rossl
Deseronto, Peterboro  Montreal, Nanitoba & YW.T. Vanco:

Fort William, Pleton, “ West End Vernon,
Goderich, Saruia, Branch  Winnipeg, Man  Vietoria,
Guelph, Stratford, “* Selgneurs Calgary, Alta
St. Mary's St Br.  Lethbridge Alta
Quebee, Regina, Assi,

NEWFOUNDLAND | BANK oF MoxTrEaL, ST. JOHN'S, NFLD,
AN UREAT BriTaix :ADNIIN BANK OF MONTREAL, 22 Abehurch Lane,

LO, ALEXAN ANG anager.
Ixroe Usiren Sr { NEW YORK, R Y. Hewoes, and J. M, Greata
Agents, 58 Wall Street. CHICAGO, BANK OF MONTHREAL, W, MUNRO

anager,
BANKERS I¥ GREAT BRITAIN | LoxpoN, The Bank of Ex land, The Union
Bank of London, The London and Westminster Bank, The National
Provineial bank of ¥y, LiverrooL, The Bank of Liverpool, lad,
SOOTLAND, The British Linen Com pany Bank, and Branches,
BANKERS I8 THE UNITOn STATES fhw York, The National City Bank
The Bank of New York N B.A ., Bostox, Merchants Nationsl Bank, J, B
Moors & Co, Buwraro, The Marine Bank, Buffalo. SAN FrasCIsco
The First National Bank. The Bank of Britsh Columbin, The Anglu
Californian Bank. PoRTLAND. OREGON. The Hank of Hritish Columbia

s THE

Bank of British North America

stablished In 1834,
Incorporated by Royal Charter in 1840.

Caplial Pald-Up £1,000,000 Stg. - - Reserve Fund £285,000 Stg
LONDON OFFICE, 3 CLEMENTS LANE, LOMBARD ST., K.C,
COURT OF DIRECTORS.

J. N, Brodie Henry K Farrer H.J. B. Kendall
John Janes Cater Kichard . Glyn J.oJ Klnrf--nl
Gaspard Farrer E. A Hoa Frederie Lubboek

George 1. Whatman Secretary, A G Wallis
e

HEAD OFFICKE IN CANADA . 8T, JAMES ST, MONTREAL
H, MIIKEMAN, Genernl Maunger, J. ELMSLY Inspector
Branches in Canada,

PROVINCE OF ONTARIO PRONINCE OF MANI

s TUBA,
» ondon Winnipeg
hrantford Hallfax r— Braudon
H milon —
Toronto PROVINCE 0F New PROVINCE OF BRITISH
K vgrion BRUNSWICK COLUMBIA,
O awa St John Asheroft
Frederiewn \' ewona
Sl Vanecouver
y —— Kossland
PROVINCE OF "R " v e Y
Montreal Yukox Disrmor, aslo
Quebee Dawson City Trall, (Sub, Agency

Drafts on Dawson City, Klondylxo. can now

be obtained at any of the Bank's 8ranches.
Agencies in the Uuited Ntates.
New Yonk,
(82 Wall Street) W Lawson and J, C. Welsh, Agents,
SAN Fraxcisoo,
(120 Sansome Street) H, M.y, McMicknol and J K, Ambiose, Agouts,

Lon wn Bankers—The Bank of England i Mesars Glyn & Co.

For ign Agents—Liverpool — Bank of Liverpool. Seotiand — National
Bavk o f soctland, inited s ches.  Ireland — Proviecial Bauk of
iclana, Lisited, and branches; Nauonal Bank, Limited, and branches
Avrtraia—Unn b Bank of Australia. New Zealand— Union Bank of Aus.
PRl dbuia Ctine aud Japan— Mercantile Bank of ludis, Limited. Lon-
dou an  Cuinn—Agra Bauk, Limited. West Indios—Colonial Bauk, Paris
Mesar Marcus i Krause ot Clo, —Uredit Lyonnais,

& lsure ¢ Notes for | ravsl available in allparts of she world .

. INSURANCE & FINANCE CHRONICLE.

Bank of Montreal

erchants Bank of Canada

CAPITAL PALD UP, 96,000,000
REST, | 2,600,000
Head Ofce, - - Montreal

SOARD OF DIRECTORS
ANDREW ALLAN, Esq., PRESIDENT
HECTOR MACKENZIE, Esq., VicE-PRESIDENT

JONATHAN Hopasox, Esq. JORN Cansirs, Esq.
JAMES P, Dawgs, H. MONTAGUR ALLAN, Esq.
THOMAS LoNG, kaq., of Toronto, ROBERT MAOKAY, Esq.
GEORGUE HAGUE, THOS, FYSHE,
General Manager, Joint General Manager
E. F. HEBDEN, Swupt. of Branches,

BRANCHES IN ONTARIO AND QUEBEC

Alvinston Ingersoll Oakville Sherbrooke, Que.
Believille Kincardine Ottawa Stratford

Berlin Kingston OUwen Sound St Johns, Que.
Brampton Lewmingtou Perth St J

Chatham London Prescott 8t. 1

Galt Montreal Preston Tilbury
Gananoque Mitchell uebec w0
Hamilton Napanee ufrew Walkerton
Hespeler Neepawa Windsor

Montreal West End Branch, No. 2200 St. Catherine Street

BRANCHES IN MANITOBA AND N, W, T, : %
Winnipeg, Man. ; Brandon, Man, ; Ed , Alta,; Medicine Hat,
Assin, ; Nepawa, Man, ; Portage la Prairie, Man, ; Souris, Man.
Bankers in Great Britain, —London, Gl w, Edinburgh and other points
The Clydesdale Bank [Limited). Liverpool, The Bank o Liverpool [Ltd).
Agency in New York—63 and 65 Wall st., T, E. Merrett, Acting Agent,
Bankers in United States—New York, American Exchange Nationsl Ban
Boston, Merchants National Bank ; Chieago, Northern I'rusts Com y,
St Paul, Minn, First National Bank; Detroit, First Nationai H
Buffalo, Bank of Buffals ; San Francisco, Anglo-Cafifornis Bank,
Newfoundland—The Mercuants Bauk of Halifax,
Nova Scotia and New Brunswick—Bank of Nova Seotia and Merchants
Bank of Halifax,
British Columbia—Bank of British Columbia
A goneral banking business transseted.
l.eu:‘r- of Credit issued, avaliable in China, Japan and other foreign
Ceuntries,

The |
Canadian
Bank

HEAD OFFICE
TORONTO

PAID-UP CAPITAL

f $6,000,000.

o REST
Commerce oo
DIRECTORS
Hox, Geo, A, Cox, President. ROBT, KILGOUR, Eaq., Vice-Pres,
g n.i.“v:.-;'nmu.. e | u'::u“:..z.u.mu'. -

B, E, WALKER, GGeneral Manager, J. H. PLUMMER, Ase't Gen, Manager,
A. H. Ireland, Inspector, M. Morris, Ase’t, Inspector,

Branches of the Bank In Canada;

Ontarlo,
Ayr Collingwood | London Sarnia Toronto
llzmo Dresden Orangerville | Sault Ste, Torouto Je,
Belleville Dundas Ottawa Marii | Walkerton
Berlin Dannville Puaris Seaforth alkerville
Bleubeim Galt Parkhill Simooe Waterloo
Brantford :‘)od'-ﬂoh | {‘-urll:om' gtmlud ‘:IM
Cayugn e ‘ort Perry irathroy ‘codstook
Chatham Hamllton | Buustuarine
Quebec, B. Columbia,
Montreal Vancouver Yukon Dist,
Cranbrooke Dawson City
Manitoba, Fernie
Winnipeg I Greenwood
In the United States:
NEW YORK NEW ORLEANS
Bankers In Great Britain:
THE BANK OF SCOTLAND, - « - - . . Loxpox,
Correspondents;

INDIA CHINA and JAPAN—The Chartered Bank of India, Australia and
Obine, GERMANY—Deutsche Bank, FRANOR—Lasard Préres & Cle,, Parls,
BELGIUM—J. Matthien & Fils,, Srussels, HOLLAND—Disconto Mastschag
P AUSTRALIA AND NEW ZEALAND—Union Baus of Austraiin, Limited
SOUTH AFrica—Bank of Afriea, Ltd. Standard Bank of South Afries Ltd
SOUTH AM» RICA—London and Brazillan Bank, Ltd British Bank of Soutl

wEEEY

damaica. Colonial Bank and Branches, SwiTisu UOLUMBIA —Haus o
Britiah Columoia. SaN ¥ RANCISOU—Hauk of tie 1

Youx— Natlonal [ W estora
National bank,

Published by R. WiLsoN-Suivs at 151 St James Street, Standard Chambers, Moatreal




