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No.90.] BILL. [1859.

An Act to extend the provisions of the Limited
Partnership Act to the Building and Navigating
Steamers and Sailing Vessels.

HEREAS it is desirable that the Shipping and Navigation Preamble.
interest of this Province should be encouraged through provisions

of Partnership for limited liability ; Therefore Her Majesty, &c., enacts

& follows :

5 L Atany time hereafter, any five or more persons who may desire to Company may
form a Company for the purpose of building for their own use, equip- be formed for
ping, furnishing, fitting, purchasing, chartering or owning steam, sail, or poges, P

other boats, ships or voessels, or property to be used in lawful business,
commerce, trade, or navigation upon the lakes and rivers, and for the
[0 carriage, transportation or storing of lading, freight, mails, property or
passengers on such lakes and rivers, may make, sign, and acknowledge
before a Notary Public, and file in the office of the Registrar of the Certificate to
County in which the principal office for the management of the business be fyled:
of the Company shall be situated, and a duplicate thereof in the office vontain.
5of the Provincial Secretary, a certificate in writing, in which shall be
stated the corporate name of such Company (except that such corporate
name shall not be the name of any Company which shall have been
before formed under this Act) and the specific objects for which the
Company shall be formed, stating particularly the amount of the capital
0stock of such Company, which shall not he more than one million
dollars, nor less than Zen thousand dullars ; the term of its cxistanco,
not to exceed twenty years; the number of shares of which the said
stock shall consist}; the number of Directors and their names, who shall
manage the affairs of such Company for the first year, and the names of
26 the City, Town or Village, and County in which the principal office for
managing the affairs of such Company is to be situated. '

II. When the certificates shall have been fyled as aforesaid, and twenty Company in-
per cent. of the capital named paid in, the persons who shall have porated
tigned and acknowledged such certificate, and all others who may there- certificate is

30 after be holders of any share or shares of the capital stock, and their fyled and ten
‘suecessors, shall be a body politic and corporate, in fact and in name, Percent ofthe
by the name stated in such certificate, and by that name shall have capiiat puicin.
succession, and shall be capable of suing and being sued in any Court Corporate po-
of law or equity, and they and their successors may have a' common Wers.

% seal, and may make and alter the same at pleasure; and they shall, by
their corporate name, be capable in law of purchasing, holding, owning,
biring, leasing, and conveying any real or personal estate or property
whatever, which may be hegessary to enable such Company to carry
on the operations and business m;rzxéioned in such certificate, and all
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other real or personal estate or property which shall have been dona fide
mortgaged or pledged to such.Company py way of security, or conveyeq
to such Company Company in satisfaction or part satisfaction of g
debt or debts previously contracted in the course of the transaction
of the business of such Company, and all other real or personal §
estate or property which shall be purchased by such Company at
sales upon judgments, orders or decrecs which shall be obtained fo;
such debts, or in the course of the prosecution thereof; but no. Comg.
ration formed under this Act shall mortgage, pledge or create any other
lien upon any personal or real property, until all the capital stock sha] 10
be fully paid in, and then no such mortgage, pledge orlien, 'shall be
mude or created except to secure the purchase moriey or. property.up
which such liens are created. e

IIL. The stock, property, affairs and concerns of such Company, shal
be managed by not less than three, or more than thirteen Directors, who 15
shall respectively be stockholders of such Company, ®ad who:shall
except those for the first year, be annually elected by the-stockholders
of such Company, at such times and plaee as shall be directed by the
By-laws of such Company : Public notices of the time and place of
holding such election shall be published not less than thirty days previous 2
thereto, in a newspaper printed in the city, town or county in which
the principal oftice for the management of the affairs of snch Company
shall be situated ; and, if there be no newspaper published in such city
or town, then in the newspaper the principal publication of which is
nearest to such principal office of such Company ; Such electionsshall be 25
made by suchof the stockholders as shall attend for that purpose, either
in person or by proxy; and such elections shall- be by ballot, and each
stockholder shall be entitled to as many votes as he owns shares of stock
in such Company, and the persons receiving the greatest-number of votes
shall be Directors; and when any vacancy shall ‘happen among the 8
Directors, occasioned by death, incapacity, resignation, the sale of stock
or otherwise, it shall be filled for the xemainder of the 'year in such
manner as may be provided for by the By-laws of such Company’; The
Directors named in the certificate aforesaid shall appoint -Jnspectors of
the first election from among stockholders who are not Directors, &

IV. In case that it shall happen at any time -that -an election of
Directors shall not be made on the day designated by the By-laws of
such Company, when it ought to have been made, the Company for that
reason shall not.be dissolved ; but it shall be lawful on any other-day to
bold an election for Disectors in such manner as shall be provided fot by 40
the said By-laws ; and all acts of Directors shall be valid and binding a
against such Company until their successors shajl be elected.

. V. The Directors of such Company shall-have power to appoiot 3
President, and to appoint or employ such other subordinate officers s the
By-laws of such Company may designate, and -to -require-any-orall of 45
such President and other officers to give such secarity fog the faithful
performance of their respective duties as such Directors may require;
and the Dircctors shall have power to remove such President and other
officers respectively, at pleasure : Such officers shall, réspectively, have’
such powers and perform such duties in' the ‘management - of thepre &
perty, affairs and concerns of such Company, subject to the c9nt;'91 of
the Directors as ‘the By-laws of such Oompany.shall prescriba - A
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asjrity of the Directors for the time being: shall constitute a quorum’ Quorum.
fur the trangaction of business. -

VL It shall be lawful for the Directors to call in and demand from -Direetors may

te stockholders, respectively, all such sums of money by them sub- m‘*kﬁmm"m
ncribed, at such times and in such payments or instalments as- the stock.
Directors deem proper, under the penalty of forfeiting the shares of

sock subseribed for, and all previous payments made thereon, if pay-

ment shall not be made by the stockholders within sixty days after a

derand or notice requiring such payment’ shall have been published’
o hree successive weeks, as is prescribed in section three ; but the collection

by action, of any instalmeunt, shall preclude the Company from forfeiting:-

sack by reason of non-payment of such instalmeént.

VIL The Directors shall have power to make such reasonable By-laws, May. make
mot isconsistent with the laws of this Province, as they shall deém proper “Y'2%%
jilorthe mamagement and disposition of the property, affairs and concerns
& such Company, for prescribing the powers and duties of the officers
of such Company, for the appointment of the officers, and for the trans-
ation of and carrying on all kinds of business with the objects and
purposes of such Company:

) VIIL The stock of such Company shall be deemed personal estate, Stock to be
al shall be transferable in such manner as shall be prescribed by the Pereonaley-
I-laws of such Company ; but no shares shall be transferable until all
previous calls thereon shall have been fully paid in ;-and it shall not be Company not
lawful for any such Company to use‘any of its funds in purchase of any itg gggfc‘g‘k

#0ck in any other corporation formed under the laws of . this Province, rations, ek{é’,‘;
orto hold the same, unless the same shall have been bona fide pledged, &
bypothecated or transferred to such Company by way. of security for, or
in sumfasion or part satisfaction of a- debt, or of debts previously con-
trcted in the course of transaction of the business of such Company, or

Quless the same shall be purchased by such Company, at sales upon
julzments, orders or decrees which shall be obtained for-such debts; or
in the course of the prosecution thereof; and no Railroad Company or Railway com-

wrporation shall have, own:or hold any stock in any company to be Pyt o% i

formed under this Act. company un-
o der-this Act.

5 IS. T i i ion-fyled i Copy of cer-
 IX. The copy of any certificate of incorporation fyled in pursuance of {ifoate of ia-

this Act, certified by the County “Registrar-in whose office the same is corporation’
ffled, under his official seal, to be a true copy of, and of the whole of to be evidence
such certificate, shall be received in all courts and places-as presumptive &

lgal evidence of the matters therein stated. - :

# X, The Stackholders of such Company shall be jointly, severally:and Linbilities of
individually liable to the creditors of such Company, (to an amount equal 5%¢k bolders.
© the amount of stock held by them respectively, for:all. debts: and
contracts made by such Company, and for all claims- and demands against
such Compamy, until the whole amount' ofthe capital stock fixed and
Gilimited by such Company shall have -been paid in; and a-certificate
thereof shall have been made and recorded as prescribed in.the: following
fection 5 and the capital stock’ so fixed and limited shall all be paid in, at Stock to be
least one-half within one year, and the remainder thereof within three paid in within,
0 %;fa(rf_ fm]m t]he incorporation of' such: Company,:or such Company shall * cortain time.
e dissolved.
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Certificate of ~ XI. The President and a majority of the Directors of such Compaq S

g"’,‘;i“‘ff within thirty days after payment of the last instalment of the capital stock

ade. oworn S0 fizxed and limited by such Company, shall make a certificate statip

to and record- the amount of the capital stock of such Company so fized, limited apd

ed. paid in, which certificate shall be signed and sworn to by the President 5
and a majority of the Directors of such Company, and they shall withip
the said thirty days procure the same to be recorded in the office of the
Registrar of the County in which is located the principal office of such
Company.

Certificate of ~ XII. Before any dividend shall have been declared and paid, and at 19
il‘.“;.‘l".t‘.‘“dto least once in each year, a certificate shall be made and signed bya
b e ang majority of the Directors of such Company, and by the President thereof,
sworn to and by the Secretary thereof, if there be such an officer, which certif-
earlyat  cate shall state the property and claims and demands of such Company
east. and as far as the same shall be known, the claims and demands against 15
the same, and the fair cash value of the property, personal and real
respectively, belonging to the said Company, which certificate shall be
verified by tke oath ot the President of such Company, and of the Secre-
tary thereof] if there be such an officer, and shall be fyled the same as
No dividend the certificate meationed in section one of this Act shall be fyled ; andno 29
tOPelt’;'d . dividend shall be declared and paid, unless the value of the property,
“?O;irt; be at claims and demands of such Company, over and above the amount of
feast equal to the claims and demands against the same, as appears from such certificate

theeapital.  shall be as much as the capital stock of such Company.

Directors XII. If the Directors of any such Company present and voting on 2
paying divi-  the same, shall declare and pay any dividend when such Company is
2:;&‘;‘.‘&“ insolvent, or any dividend, the payment of which would render it insol-
when the vent, or which would diminish the amount of capital stock, or shall
Company is  declare and pay any dividend before the making, verifying and fyling of -
{:’:;ﬁ‘;ﬂggﬁy the certificate mentioned in the last preceding section, or when the value 30
liable. of the property, claims and demands of such Company shall not exceed
: the amount of claims and demands against the same to the amount in
section twelve mentioned, they shall be jointly and severally liable for all
the debts of such Company then existing, and for all claims and demands
against such Company then existing, and for all debts, claims and de- 85
mands thereafter contracted and incurred while they shall respectively
Provina; ns to continue in office ; Provided that if any of the Directors so present and
Directors ob-  yoting shall object to the declaring of such dividend, or to the payment
joctng 62k of the same, and shall fyle a certificate of his or their objection in writ-

- ing, with the Secretary of such Company, if there be such an officer, and 40
if not, then with the President thereof, and with the Clerk of the County
in which the principal office of such Company shall be situate, the
Director or Directors so objecting and so fyling such objection shall be
exempt from such liability.

Lisbilityof ~  X[V. If any certificate made in pursuance of the provisions of this Act 45

}’ﬁ’:’:gg’éﬁ“g shall be false in any material representation, all the officers who shall

cates. have signed the same shall be jointly and severally liable for all the debts
and liabilidies of the Company contracted or incurred while they are:
stockholders or officers thereog ’

Executors, k. X V. No person holding stock in any such Company as executor, 3
bolding Stock administrator, guardian or trustee, and no person holding such- stock as
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wllateral security, shall be personally subject to any such liability as not personaily
wockholders of such Company ; bat the person Eledging such stock shall lisble.
pe considered as holding the same, and. shall be liable as a stockholder
accordingly 5 and the estates and funds in the hands of such executor,
} administrator, guardian or trustee shall be liable in like manner and to
(e same extent as the testator, or intestate, or the ward or person inter-
ested in such trust fund would have been if he had been living and
competent to act and hold the same stock in his own name. The whole Total Liabilites
fiabilitics of such Company, other than for advancements upon freights of Company
10 and tolls, shall not at any time exceed twice the amount of the capital limited.
stock paid in, nor twice the cash value of the property owned by such
Company ; And the Directors of such Compauies shall be severally and Liability of
jointly individually liable for all Liabilities of the said Compauies exceeding Directors-
the amount of capital stock paid in. ‘

f; XVL Every such executor, administrator, guardian or trustee shall Voting on
tepresent the share of stock in his hands at all meetings of the Company, stock held for
and may vote accordingly as a stockholder ; and every person who shall others.
pledge his stock as aforesaid may, nevertheless, represent the same at all
such meetings, and may vote accordingly as a stockholder.

% XVIL Any company which may be formed under this Act may in- Company may
crease or diminish 1its capital stock by complying with the provisions of increaseor di-
this Act; but such increase shall not be to a sum more than the larger g;{;‘:h't’
am specified in the first section, and such diminution shall not be to a
sum less than the smaller sum specified in said first section. Before such proyiso.

% company shall be entitled to diminish the amount of its capital stock, if
the amount of capital stock to which it is proposed to be reduced, be
kss than the debts and liabilities of the Company, such amounts of debts
and liabilities shall be satisfied and reduced so as not to exceed such
diminished amount of such capital stock.

% XVIL Whenever any such Company shall desire to call a meeting of Mesting to
Stockbolders for the purpose of increasing or diminishing the amount of consider in-
it capital stock, it shall be the duty of the Directors to publish a notice £rease or de-
simmed by at least a majority of them, at least six successive weeks as is ’
preseribed in section three, previous to the day fixed upon for holding
35 such meeting, specifying the object of such meeting, the time and place,
when and where such meeting shall be held, and the amount to which it
shall be proposed to increase or diminish the capital stock ; a vote of at Vote of two-
least two-thirds of all the shares of stock shall be necessary to an increase ﬂ:lifd' requir-

or diminution of the amount of the capital stock. ed.

4 XIX. If at any time and place specified in the notice provided for in Proceedingsat
the last preceding section, Stockholders shall appear in person or by 8 meeting for
. b . increasing or
proxy, In numbers representing not less than two-thirds of all the shares diminishing
o stock of the Company, they shall organize by choosing one of the thecapital of
Directors Chairman of the meeting, and also a suitable person for Secre- 35Y Company.
5 tary, and proceed to a vote of those present in person or by proxy ; and if"
on canvassing the votes it shall appear that a sufficient number of votes
have been given in favor of increasing or diminishing the amount of’
apitaly a certificate of the proceeding, showing a compliance with the
provisions of this Act, the amount of capital actually paid in, the whole -
anount of debts and liabilities of the Company, and the amount to which
the capital stock shall be increased or diminished shall be madeout,



Company not
to combine
with or hold
stock of
others, unless,
&e,

Lists of Stock-
holders to be
kept, upen to
stockbolders,
creditors, &c.

Penalty for ne-
glect, &e.

Forfeiture to
Municipality.

Arnual Re-
ort to the
egislature.

6

signed and verified by the affidavit of the Chairman;-and be counter.
signed by the Secretary ; and such certificate shall be acknowledged by
the Chairman, aad fyled as required by the first section of this Act, and
when so filed the capital stock of such Company shall ‘be increased or
diminished to the amount specified in such certificate, ’ 5

XX. No such Company shall combine with any other Company formed
under this Act for any other purpose, or shall purchase, own, hold or be
interested in any stock or property of any other such Company, unless
the same shall have been bond fide pledged, hypothecated or transferred
to such Company by way of security for, or in satisfaction-or part satis- 19
faction of a debt or debts previously contracted in the course of the
transaction of the business of such Company, or unless the same shall
be purchased by such Company.

XXI. It shall be the daty of the Directors of every such Cqmpz{ny to
cause a book kept by the Treasurer or Secretary thereof; containing the 15
names of all persons alphabetically arranged, who are, or shall within six
years have been Stockholders of such Company, and showing their places
of residence, the number of shares of stock held by them respectively, and
thie time when they respectively became the owners of such shares, and the -
amount of stock actually paid in, which book shall during:the usial busi- 20
ness hours of the day, on cvery day except- Sundays, the fourth day of
July, the twenty-fifth day of December, and the first day of January, be
open for the inspection of Stockholders and creditors of the Company
and their personal” representatives, at the principal office of suck Com-
pany; and any and every such Stockholder, creditor or representative 95
shall have a right to make extracts from such book. . Every officer or
agent of such Company whose duty it shall be to keep such book, who
shall negléct any proper entry in such book, shall refuse or neglect to ex--
hibit the same, or allow the same to be inspected, or extracts to be taken -
therefrom as provided by this section, shall be deemed gnilty of a mis- 3¢
demeanor, and the Company shall forfeit ‘and pay to the party injured a
penalty of fifty dollars for every such neglect or refusal, and all. dam-
ages resulting therefrom ; and every Company that shall neglect to keep
such book open for inspection as aforesaid shall forfeit to the Municipality
in which the principal office of such Company is held - the sum of fifty 35
dollars fur every day itshall be so neglected, to be sued for and recovered
in the name of the Municipality by the County Attorney of the County
in which the principal office for the transaction of the business of such
Company shall be located, and when recovered the amount.shall be paid
into the treasury of said Municipality for the use thereof, 40

XXII. Every Corporation formed under this. Act shall make the an-

- nual report to the ‘Provincial Secretarv of the operations of:the year

ending December fifteenth, to be laid before Parliament within fifteen
days after thie opening of each Session, which report shall be.verified
by the oaths of the Treasurer or President, and filed in the office of the 45
Pﬁ'o;rincial Secretary by the fifteenth day’ of January in each year; and .
shall state :— _

1. The amount of capital by charter.

2. The amount of Stock subseribed. -

3. The amount of Steck paid.in. -

4. The amount of Stock paid at the time of reporting.
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5. The amount of the floating debt of the Company, and whether the
sime may be secured by mortgage of their property.
6. The number of boats, and the nature of the same, owned by the
(ompany.
5 7.pTh?e waters upon which they do business. ,
8. The average number of men employed by the Company during the
ear.
! 9. The gross receipts of the year for freight.
10. The gross receipts from other sources. .
10 11. The dividends on stock, the amount and rate per cent.
12. The amount paid foir damages to or for loss of freight.
13. The amount paid for new moving stock, including all expenditures
for the purchase of new outfits for the business of the Company.
14, The amount charged to depreciation of their property used in the
15 business of transportation.
15. The place of the principal office of the Company.

XXIIL This Act shall also apply to any Association.or Company formed Act to extend
orto be formed for the purpose of manufacturing and vending Caloric to Caloric
Engines, except that the-capital of such Company shall not exceed fifty E:!%‘e':’ Com-

90 thousend dollars, nor be.less than ten thousand dollars; and that such panice.
Company shall have secured to them the exclusive privilege of the
manafacture and sale of such engines within-this Province, for the term
of fourteen years, and no longer; and that such Company shall be in Conditions,
active operation within one year from the passing of this Act, otherwise

% the privilege hereby granted shall be forfeited.



