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M. S..FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria Sq
MONTREAL.

RETZ—\IL Merchants who wish to kcep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensivenes8 and correet-
ness of detail. No Merchants or other
business men can afford to do without
it. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.|

OF LONDON, Eng.
Total Funds Exceed .. .. .. $86,250,000
Securit Unexcelled.

CANA ‘ A BRANCH:
Cor. St. James & MecGill Sts.,, Montreal.

ELRECTRIC MOTOR

1=2 TO 4-5 Horse=Power
Made by the Canadian General Flee-
tric Co., of Toronto.

Has beem in use only about three

months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watch

Black Plug
The Chewing Tobacco

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 189¢,

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive 7 t Ej—; @, N Qualities

OF.

North Star, Crescent
and Pearl Batting

Purity
Brightness

Loftiness

No Dead Stock, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.

T. L. MORRISEY, Manager.

“

Three grades—Three prices and far
the best for the price.

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.
Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are leaned on firm
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds. but not on
Stocks of any description, except that of this Co.

DEBENTURES
5 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupoms
paid half-yearly. There is no better security.

J. BLACKLOC K, GENERAL MANAGER.
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The Banko.r Montreal

(ESTABLISHED 1817.)
Mcorporated by Act of Parliament.
CAPITAL (all paid-up)......$14,400,000.00
BEBT ... cv0scae0n S e .. 12,000,000.00
UNDIVIDED PROFITS...... 217,628.56

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hor. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.0.
President.
Sir Edward Clouston, Bart., Vice-President
A T. Paterson, Esq., E. B. Greenshields, BEsq.,
gir William Macdonaid R. B. Angus, Esq.,
James Ross, Esq. Hon. Robert Mackay.
Sir Thos. Shaughnessy, K.C.V.0.
David Morrice. C. R. Hosmer.
Sir Edward Clouston, Bart., General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.
H. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov
F. J. Bunter, Inspector N.W. and B.C.

Brsnches.o tario Branches

B. P. Winslow, Inspector Ontario o

D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Waterford, Ont. Woltville, N.S.
Buckingham, Q. Yarmouth, N.S.
Cookshire, Que. Charlottetown,
Danville, Que. P.E.L
Fraserville, Qu Altona, Man.
Grand Mere, Q. Brandon, Man.

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O
Biantford, Ont.

Alta.
Brockville, Ont. Levis, Que. Calgary, 3
Chatham, Ont. Megantic, Cardston, A}Mta

Montreal, Que. Edmonton,
« Hochelaga, Gretna, Man.
« Papineau av Indian Head,

Collingwood, O.
Corawall, Ont.
Deseronto, Ont.

, Ont. « Peel St. Sask.
gg::l?gli‘al s, “ Point St. Lethbridge, Al
Ft. willliam, O Charles Magrath, Alta.

Goderich, Ont. « geigneurs St Medicine Hat,

by, Ont. « St. Anne de Alta.
g:l:e?psh.y Ont. Bellevue, Oakville, Man.
Hamilton, Ont. * St. Henri, Portagela
Holstein, Ont. “ West End, Prairie, Man.

Raymond, Alta.

¢ Westmount.
Regina, Sask.

City, Ont.
L Quebec, Que.

Kingston, Ont.

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up.........$4,866,666.66
Rest........ 2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager.

COURT OF DIRECTORS .
J. H. Brodie R. H. Glyn F. Lubbock
J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G.D. Waterman
Head Office in Canada, St. James St., Montreal.
H. Stikeman, Gen, Mgr. J. Elmsly, Supt. of Br'ches,
H. B. Mackenzie, Supt. of Central Br.— Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
A. G. Fry, Asst. Insp. W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA:
A. E. Ellis, Manager Montreal Branch.

The Molsons Bank

Incorporated by Act of Parliament, 1855.
HEAD OFFICE: MONTREAL.

Capital Paid-up......... $3.500,000
Reserved Fund............ 8,500 000

BOARD OF DIRECTORS:
Wm. Molson Macpherson .. ..President
S. H. Ewing ....ccevev00..Vice-Presideat
W. M. Ramsay J. P. Cleghora,
H. Markland Molson, Wm. C. Mclntyre,
Geo. E. Drummond.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. ef
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland. Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. ¢ St.Catherine St..
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Brantford, Ont. Oak River, Man.
Calgary, Alta. Ottawa, Ont.
Campbellford, Ont. Quebec,

Cainsville, Ont.
Darlingford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncans, B.C.
Estevan, Sask.
Fenelon Falls, Ont.
Fredericton, N.B.
Greenwood, B.C.
Halifax, N.S.
Hamilton, Ont.

Hamilton—Barton St.
Hamilton—Victoria A

Hedley. B.C.

Kaslo, B.C.

Kingston, Ont.
Levis, P.Q

London, Ont.
London, Market Sq.

¢ Hamilton Rd. sub

P.Q:
“ St. John’s ‘Gate Br.
Reston, Man.
Rossland, B.C.
Rosthern, Sask.
Semons, Sask.
St. John, N.B.
St. John—TUnion St.
St. Stephen, N.B.
Toronto, Ont.
Toronto—
King & Dufferin Sts.
Bloor & Lansdowne
West Toronto Branch
Trail, B.C.
Vancouver, B.C.
Victoria, B.C.
Weston, Ont.
Winnipeg, Man.
Wynyard, S:sk.
«Yorkton, Sask.

NEW YORK (52 Wall §t.) H. M. J. McMichael and

W. T. Oliver, Agents

SAN FRANCISCO .(120 Sansome St.) J. C. Welsh

and A. 8, Ireland Agents.

CHICAGO - Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and

Messrs. Glyn & Co

Issne Circular Notes for Travellers available in all

parts of the world.

Agents in Canada for Colonial Bank.

Lindsay, Ont.
London,

Mount Forest, O

Newmarket, O
Ottawa, Ont.

“ Bank St.
Hull, Que.
Paris, %ntt-
Perth, Ont.
Peterboro, Ont.
Picton, Ont.
Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.

‘¢ St. Roch.'s
“ Upper T'wn.
Sawyerville, Q.
St. Hyacinthe.

Three Rivers, Q.

Andover, N.B.
Bathurst, N.B.
Chatham, N.B.

Rosenfeld, Man.
Saskatoon, Sask
Winnipeg, Man.
“ Fort Rouge.
‘ Logan ave.

Armstrong, B.C
Chilliwack, B.C
Enderby, B.C.

Edmunston,N.B Greenwood, B.C
Fredericton,N.E Hosmer, B.C.
Grand Falls,N. Kelowna, B.C.

Hartland, N.B.

Nelson, B.C.

Marysville, N.B New Denver,B.(

Moncton, N.B.

New Westmin-

Bank of Hamilton

HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL .. .. .. .. .. ..$2,500,000
RESERVE .c 4o oo oo oo oo oo oo oo 2,600,000
TOTAL ASSETS OVER..................80,000,000

DIRECTORS:
HON. WM. GIBSON .. . <. ..President

J. TURNBULL .. Vice-President and Gen. Man.

ALBERTA. ONTARIO——Cont.
Calgary. St. Mary’'s.
Edmonton. St. Thomas.
Lethbridge, ‘“ Bast End Branch.

Toronto.

BRITISH COLUMBIA * Queen St. West Br
Revelstoke. Toronto Junction.
Vancouver. Trenton.

do Westminster Ave. wglte%loo
erloo.

MQNITOBA- Williamsburg.
Winnipeg. Woodstock.

ONTARIO. garich:
ﬁlv:}nstgg. QUEBEC.

mherstburg. Arthabaska.
b Chicoutimi.
Cllloctv' €. Drummondville.
Clles erville. Fraserville & Riv. de
g nto;;. Loup Station.
Dntl;n 0. Knowlton.
E“ on. Lachine Locks.
xeter. Montreal.
Frankford. “ St. James St.
LI LS “ Market and
% M&lliket r. Harbor Branch.
Helllsa . “ St. Henri Branch,
.1g hgate. ¢ St. Catherine St. Br
Iroquois. “ Maisonneuve Bram
Kingsville. Quebec.
London. Richmond.
Lucknow. Sorel.
Meaford. St. Cesaire.
Merlin. Ste. Flavie Statlon.
Morrisburg. St. Ours.
Norwich. Ste. Therese de
Ottawa.s d Blainville, Que.
Owen Sound. Victoriaville.
Port Arthur. Waterloo.
Ridgetown.
Simcoe.

Smith's Falls.

AGENTS IN GREAT BRITAIN & COLONIE®

London, Liverpool—Parr’s Bank, Ltd., Ire-
lasd—Munster and Leinster Bank, Ltd. Aus-
tralia and New Zealand—The Union Bank ef
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.

Collections made in all parts of the Domime
jon and returns promptly remitted at lowest
rates of exchange. Commercial Letters ef
Credit and Travellers’ Circular letters jssued,
available in all parts of the world.

Shediae, N.B. ster, B.C.
St. John, N.B. Nicola, B.C.
Woodstock, N.B Rossland, B.C.

Stirling, Ont.
Stratford, Ont.
St. Mary’s, Ont.

Sudbury, Ont.  Amherst, N.S. Summerland,
Toronto, Ont. Bridgewater, B.C.

“ Carlton St. NS Vancouver, B.C
“ Dundas St. Canso, N.S. ‘“ Westminster
“ Queen St. Glace Bay, N.S. ave,

« Richmond St Halifax, N.S. ~ Vernon, B.C.

‘‘ Yonge St. « North End. Victoria, B.C.
Trenton, Ont.  Lunenburg, N.§
Tweed, Ont. Mahone Bay,

Wallaceburg, 0. Port Hood,N.S.

Warsaw, Ont. Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 .Threadneedle
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal. °

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City Bank; The
Bank of New York, N.B.A.; National Bank of
Commn.erce, in N.Y.; National Park Bank;
Boston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Freoneisco—The First National Bank; The
Anglo-Californian Bank, Ltd. .

Cyrus A. Birge, Geo. Rutherford,

Hon. J. S. Hendrie, C.V.O.
W, AW

Wood.

C. C. Dalton.

H. M. Watson, Asst. Gen, Mgr. and Supt. of Br.

ONTARIO.

Ancaster,
Atwood,
Beamsville,
Berhin,
Blyth,

| Brantford,

Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Hagersville,

MANITOBA,

ALBERTA

BRANCHES.

Hamilton—

Deering Br.
East End Br.
North End Br.
West End Br.

Jarvis,
Listowel,

Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefield,
Neustadt,

New Hamburg,
Niagara Falls,
Niagara Falls 8.,
Orangeville,

Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,
Princeton,
Ripley,
Selkirk,
Simcoe,
Southampton,
Teeswater,

TORONTO—

34 Yonge St.
Col’ge&Ossington
Queen & Spadina
Yonge & Gould.
West Toronto,

Wingham,
Wroxeter,

& SASKATCHEWAN.

Abernethy, Sask. Gladstone, Man. Roland, Man.

Battleford, Sask.
Belle Plaine,
Sask.
Bradwardine, Ma
Brandon, Man.
Carberry, Man.
Carievale, Sask.
Carman, Man.
Caron, Sask,
Cayley, Alta.
pundurn, Sask.
Dunrea, Man.
Edmonton, Alta
Elm Creek, Man
Francis, Sask.

Hamiota. Man,
Kenton, Man.
Killarney, Man.
La Riviere, Man.
Manitou, Man.
Mather, Man.
Melfort, Sask,
Miami. Man.
Minnedosa, Man.
Moose Jaw, Sask.
Morden, Man.
Mortlach, Sask.
Nanton, Alta.
Pilot Mound, Ma

Redvers, Sask.
St. Albert, Alta.
Saskatoon, S’k.
Snowflake, Man.
Starbuck, Man.
Stonewall, Man.
Swan Take, Man,
Tuxford, Sask.
Winkler, Man,
Winnipeg, Man.
Winnipeg—
Princess St.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon arm, Port Hammond,
Vancouver, - North Vancouver and Cedar Cove

Branch.

The Bankof Toronto

INCORPORATED 1855.

HEAD OFFICE:

WM. H.
WolGe

Robert Reford,

Hon. C. S. Hyman,

Robert Meighen,
William Stone,

DUNCAN COULSON ..

TORONTO, CANADA.
LIRECTORS:

BEATTY : .o oo
GOODERHAM .. ..

.. DPresident.

Vice-President.

John Macdonuld,

Albert E. Geoderham.

Nicholas Bawlf,
Duncan Coulson.

General Manager.

Joseph Henderson .. Asgistant General Manages.

BRANCHES:

ONTARIO. London, QUEBEC.
Toronto, 8 offices 1ondon East, Montreal
Allandale, London North, 4 Offices.
Barrie, Millbrook, Maisonneuve
Berlin, i\)";"‘.‘lﬂ]rket’ Gaspe .
Bradford, o 2
Bram(;ord, 8‘1 Springs, o
Brockville, LHenices B. COLU
Burford, Parry Sound, oo OLUMBIA.
Jardinal, :)e:er?‘oro, gunyes
Cobourg, etrolia,

Colborrﬁa, Port Hope, SAYLTOBA,
Coldwater, Preston, Cartwright,
Collingwood, St. Catharines, Pilot Mound,
Copper Cliff; Sarnia, Portage la
Creemore, Shelburne, Prairie,
Dorchester, Stayner, Rossburn,
Elmvale, Sudbury, Swan River,
Galt, Lhornbury, Winnipeg,
Gananoque, Wyoming,
‘Hastings, %aﬂageburg, SASKATCHEWA
Havelock, ‘aterloo, Langenbury
Kcene, Welland, Wolseley, *
Yorkton,
BANKERS:

London, Eng.—The London City and Midland

Bank; Ltd.

New York—National Bank of Commerce.

Chicago—First National Bank.
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The Canadian Bank
of Commerce
Paid-up Capital, - -$10,000,000
Rest, - - - - - - 6.000.000
HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

B. E. Walker, Esq., President
Robt. Kilgour, Esq., Vice-President

Hon. Geo. A. Cox Hon. Lyman M. Jones

Matthew Leggat, Esq. Frederic Nicholls, Esq.
James Crathern, Esq. H. D. Warren, Esq.
John Hoskin, K.C., LL.D. Hon. W. C. Edwards

J. W. Flavelle, Esq. Z, A. Lash, Esq., K.C.
A, Kingman, Esq. E. R. Wood, Esq.

ALEXANDER LAIRD, General
A. H. IRELAND,

Manager
Superintendent of Branches
Branches in every Province of Canada
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG,, OFFICE: 2 Lombard Street, E.C.

S. Cameron Alexander,
Ho VR ones i Je s Managers.

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and will
negotia\te or receive for collection bills on any

place where there is a bank or banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000
RESERVE FUND and

UNDIVIDED PROFITS 1,277,404
HEAD OFFICE, TORONTO.
General Manager, W D. Ross

BOARD OF DIRECTORS:

S. J. Moore, Isq. .. President
D. K. Thomson, Esq., K.C. Vice=Pres.
Sir W. Mortimer Clark, K.C..Director
Thomas Bradshaw, Hsq. .. Director
John Firstbrook, Esq. .. .. ..Director
James Ryrie, Esq... . ..Director

Accounts of Corporation Firms and In-
Individuals solicited.

UNITED EMPIRE BARANK
of Canada.

Head Office, FXont sunend Toronto.

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL.....c.cuun $1,000,000
HEAD OFFICE, TORONTO, ONT.

r Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

Advertise in

THE JOURNAL OF

Union Bank.sCanada
Established 1865.
HEAD OFFICE, QUEBEC.

Capital taid-up ..... $3,200,000
REAT av: cratiboivn ol 1,800,060

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.

G, H. Balfour e o5 vs ins
Advisory Committee, 'Toronto Rranch.

.. General Manager.

Geo. H. Hees, Esq. Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, ' Montr al. - Quebec,

Quebec Branch, St. Louis Street. St. Polycarpe.

ONTARIO — Alexandria, Barrie, Carleton Place’
Cookstown,Crysler, Englehart, Erin, Fenwick, Fort
William, Haileybury, Hastings, Hillsburg, Jasper,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickville, Metcalfe,
Mount Brydges, N« wboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market Brauch, Pakenham, Plantagenet,
Portland, Roseneath, Shelburne, Smith's Falls,
Smithville, Stittsville, Sydenham, Thornton,
Toronto, Warkworth, Wheatley, Wiarton, Win-
chester.

MANITOBA.—Baldur, Birtle, Boissevain. Bran-
don, Carberry, Carman, Crystal City, Cypress
River, Dauphin, Deloraine, Glenboro, Hamiota,
Hartney, Holland, Killarney, Manitou, Melita,
Minnedosa, Minto, Morden, Neepawa, Ninga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-

is, Stratheclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, Winnipeg North Jnd
Branch, Winnipeg, Sargent Ave. Br.; Winni-

peg, Logan Ave. Br.

SASKATC WAN.—Arcola,Asquith, Carlyle, Craik,
Cupar, Esterhazy, Fillmore, Humboldt, Indian
Hd., Lanigan, Lemberg, Lumsden, Maple Creek
Milestone, Moose Jaw, Moosomin, Outlook, Ox-
bow, Pense, Perdue Qu'Appelle, Regira, Rocan-
ville, Saskatoon, Saskatoon West End Branch,
scott, Sintaluta, Strassburg,Swiit Current, Theo-
dore Wapella. Weyburn, Wilkie, Windathorst,
Wolseley, Yorkton, Zealandia.

ALBERTA.—Airdrie, Blairmore, Bowden, Cal-
gary, Cardston, Carstairs, Claresholm, Coch-
rane, Cowley, Didsbury, Edmonton, Fort Sas-
katchewan, Frank, High River, Innisrail, La-
combe, Langdon, Lethbridge, MacLeod, Medi-
cine Hat, Uko oks, Pincher Creek, Strathmore.

BRITISH COLUM BIA—Prince Rupert, Vancouver

Agents and Correspondents at all important
Centres in Creat Britain and the
United States.

THE STANDARD BANK OF CANADA.
Dividend No. 74.

NOTICE is hereby given that a Divie
dend of THREE PER CENT for the cur-
' rent quarter ending the 30th April, 1909,
being at the rate of TWELVE PER
CENT PER ANNUM upon the Paid-up
Capital Stock of this Bank has besn de-
clared, and that the same will be pay-
able at the Head Office of the Bank
and its Branches on and after SATUR-
DAY, the 1lst MAY NEXT to Sharee
holders of record of 19th April, 1909.

By Order of the Board.

GEO. P. SCHOTFIELD,
General Manager.

Toronto, 16th March, 1909.

The Dominion Savings
and Tnvestment Society,
Masonic Temple Bldg.,, LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.

COMMERCE.

NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital (Autherized) $5,000,000

Capital (Paic-up) 3,000 000
Rest and Undiviued
Proflis vt e n vs s 3,405,991
Agents in every Banking Town in

Canada, and correspondents throughoué
the world.

This Bank transacts every description
of banking business.

GEO. BURN, General Manager.

Traders Bank s Can.
CAPITAL AUTHORIZED .. .. $5,000,000

CAPITAL PAID-UP . ... $4,350,000
REST . oo .. .. $2,000,000
BOARD OF DIRECTORS:

C. D. Warren, Esq....cc..0 President.

Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard,
Bsq., Waubaushene; C. S. Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq., K.C.,
Toronto; H. S. Strathw, wmsq., Toronto.

HEAD OFFICE, TORONTO.

FTTART. STRATERV IR o s General Manager

N. T. HILLARY .Asst. Gen. Manager

Tt M BTN 20 s s oninian wvmaiviass Secretary

P BHBR RIS G SR, o ovita s s iarwps Inspector

T L WP Ea kBRI G Ei e Director’s Auditoe
ONTARIO: Kenora, Strathroy,
Asrthur, Kincardine, Sturgeon Falls
Aylmer, Lakefje]d. Sudbury.
Ayton, Leamington, Tavistock,
Beeton, Lien’s Head, Thamesford
Blind River, Massey, Tilsonburg.
Bridgeburg, Mcunt Forest, Toronto,—
Brownsville, Newecastle, Avenue Road
Burlington, North Bay, King & Spading
Cargill, Norwich, Queen and
Clifford, Orillia, Broadview
Collingwood, Ottawa, Yonge & Ploor
Drayton. Otterville, Tottenham,
Durham, Owen Sound, Twecd
Dutton, Paisley, Ont. @Waterdown,
East Toronto, Fort Hope, Webbwood,
Elmira, Prescott, Windsor,
Elora, Ridgetown, Winona,
Embro, Ripley, ‘Woodstock,
Fergus, Rockwood, MANITOBA :
Fort William, Rodney, W. Selkirk
Glencoe, St. Catharines, winnipe:
Grand Valley, St. Mary’s, pee
Guelph, *  Hauit Ste. Marie SASKATCHEWA
Hamilton, Sarnia, Reglna
Hamilton, East. Schomberg, ALBERTA:
Harriston, Springfield, Calgary
Hepworth, Stoney Creek, Edmonton
Ingersoll, Stratford, Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - - $3.980,000

Reserves - - . - 5,300,000

Deposits by the Public 37,000,000

Total Assets, - - - 51,000,000
DIRECTORS:

E. B. OSLER, M.P. .. Presiden

WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE, .
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C, M.L.A.

A. M. NANTON, - J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.
th!esr%)!fil:::i aéltda t::encies throughout Cannfia. and

Collections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credi$
issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED
MONTREAT, BRANCH:—1/2 St. James St.;
J. H., Horsey, Manager.
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THE CHARTERED BANKS.

THE GHARTERED BANKS.

THE CHARTERED BANKS.

THE

Royal Bank.sCanada

s INCORPORATED 1869. |
CAPITAL PAID-UP. .. .. .. $3,900,000
RESERVE. .. .. .. .. .. .. $4,600,000 |

HEAD OFFICE, - MONTREAL.
Board of Directors
H. S. Holt, Esq., Pres. E. L. Pease Esq.,V.-Pres.
T. Ritchie, Esq. @&. R. Crowe, Lsq.
Wiley Smith, Esq. D. K. Elliott, Esq.
Hon. D. Mackeen, Esq. W. H. Thorne, Esq.
James Redmond Esq. Hugh Paton, Esq.
¥. W. Thompson, Esq. T.J. Drummond, Esq.
E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. . Neill and F. J. Sherman, Asst. Gen. Mans.
BRANCHES:
Moose Jaw, Sask.
Nanaimo. B.C,
Nelson, B.C.
Newecastle, N. B!
New Westminster, B.C.
Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br.
Pembroke, Ont.
Peterborough, Ont.
Pictou, N.S,
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.8.
Port Moody, B.C.
Regina, Sask.
Rexton, N.B.
Rossland, B.C.

Abbotsiord, B.C.
Alberni, B.C.
Amherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary, Alta.
Charlottetown P.E.L
Chilliwack, B.C.
Chippawa, Ont,
Clinton, unt.
Cobalt, Ont.
Jornwall, Ont.
Cumberland, B.C.
Dalhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.

Elk Lake, Ont. &t, John, N.B.
Fredericton, N.B. at. John, North End
Galt, Ont. St. John's, Nfld.

St. Paul, (Montreal) Que.
Sackville, N.B.
Shubenacadie, N.8.
South River, Ont.
Summerside, P.E.L.
Sydney, C.B.
Tilsonburg, Ont.
Toronto, bundas St., Ont,
Truro, N.S.

Vancouver, B.C.
vancouver, Bridge St.

Grand Kalls, N.B.
Grand Forks, B.C.
Guelph, Ont.
Guysboro, N.3.
Halbrite, Sask.
Halifax, N.S.
Halifax, South End
Hanover, Ont.
Ingersoll, Ont.
Jacquet River, N.B.
Kelowna. B.C.

Ladner, B.C. «  Cordova St.
Lipton, Sask. * East End

«  Granville St.

* Mount Pleasant
Vernon, B,C.
Vietoria, B.C.
Welland, Ont.
Westmount. P.Q.
Moncton, N.B. “ Vietoria Ave.
Montreal, Que. Weymouth, N.S.
Montreal, St Cath. St. W Winnipeg, Man.
Montreal, West End Woodstock, N.B.
Montreal Annex

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, santiago de
Cuba. San Juan (Porto Rico)., Nassau (Bahamas).

New York Agency, 68 William Street.

London, Ont.
Londonderry, N.8.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.S.
Maitland, N.S.

The Provincial Bank

Head Office; 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebee.
CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP....cviveeinenes 1,000,000.00
RESERVE FUND............ cessse  510,277.00
BOARD OF DIRECTORS:

President: Mr. H. Laporte, of Laporte, Martin & Co

Director of The Credit Foncier Franco Canadien.
Vice-Pres.: Mr. W. F. Carsley, of The 3. Carsley Co
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien,
Mr. Tancred: Bienvenu, General Manager.

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

o G R R S0 T A T

BANQUE d’HOGCHELAGAH |
1874-1908. ‘
CAPITAL AUTHORIZED . ..$4,3509,300 '
CAPITAL PAID-UP. .. .. ..$2,500,000
RESERVE FUND. .. .. . .$2,150,000

DIRECTORS:

F. X. St. Charles, Esq. .. .. - .President
Robt. Bickerdike, Esq., M.P., Vice-Pres.
Hon. J. D. Rolland, J. A. Vaillancourt,
Ksq.; A. Turcotte, Ksq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.

0. E. Dorais, Inspector.

HEAD OFFICE: —  MONTREAL.
CITY BRANCHES:

Mount Royal Avenue (corner St. Denis); St.
Catherine Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve; Point _St. Charles; St. Henry:
Town of St. Louis; Viauville; Verdun.

BRANCHES:

Sherbrooke, P.Q.

St. Boniface, Man.

St. Hyacinthe, P.Q.

St. Jacques 1’ Achigan, Q.
St. Jerome, P.Q.

L’ Assomption, P.Q. St. Pierre, Man.

Louiseville, P.Q. Three Rivers, P.Q.

Quebec, valleyfield, P.Q.

Quebec, St. Roch Vankleek Hill, Ont.

Sorel, P.Q. Winnipeg, Man.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all impori-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of

exchange.

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

La Banque Nationale
Founded in 1860.

Capital. ..« -eevscreerrrs $2,000,000
Rese‘ve...........-.- 900,000

et

Our System of Travellers’ Cheques

was Inaugurated a year ago,
and has given complete satise
faction to all our patrons, as
to rapudity, security and econ-
omy. ‘The public is invited to
take advantage of its facilities.

oOur Office Iin Paris
Rue Boudreau, 7 Sq. de I’Opera
is found very convenient for the Cana-
dian tourists in Europe.

‘pransters of funds, collections, pay=
ments, commercial ecredits in Xurope,
United States and Canada, transacted
at the lowest rate. ;

St. Stephen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAPERAL: Tl o nhi L. .. $200,000
RESERVE.. .. .. e 52.500

Prank Todd, President. John D.Chipman, V.-Pres,
J. T. Whitlock, Cashier. .

Correspondents® — Tondon, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bhnk of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

glatts issued on any branch of the Bank of Mon-

The Quebec Bank

HEAD OFFICE .. .. «o «. o+ +. QUEBEC

Founded 1818. Incorporated 1822

CAPITAL AUTHORIZED .. <. +o oo 000,000
CAPITAL PAID UP .. oo oo oo os o 500.000
RENT  feorcisiioie v 4 | wsliey o a0 1,250,000

DIRECTORS:

JOBN T ROSS 5. oo e oo o0 President
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos, McDougall. G. G. Stuart, K.C. J. E. Aldred.
B, B. STEVENSON.......... General Manager.
BRANCHES:

Montmagny, Que.
Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.

Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

AGENTS:

London, Eng.—Bank . of Scotland. Albany,
7.8.A.—New York State National Bank. Boston
_Boston National shawmut Bank. ~New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credit
Lyonnais.

Farnham, Que.
Quebec, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebee, St. Roch
Inverness Que.
Montreal, Flace d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.

TOWNSHIPS

EASTERN " 5ank..

Gapital, = - =~ $3,000,000
Reserve, =~ = =~ 2,000,000

HEAD OFFiIcE;: SHERBROOKE, Que.
With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and’
BRITISH COLUMBIA.
Correspondents all over the world.

IMPERIAL BANK OF CANADA.

Dividend No. 75.
Notice is hereby given that a Divi-
dend at the rate of ELEVEN PER
cent, (11 p.c.) PER ANNUM upon the
Paid-up Capital Stock of this institue
tion has been declarzd for the three
months ending .30th April, 1909, and that
the same will be payable at the Head
Office and Branches on and after

FIRST DAY OF MAY NEXT.

The Transfer Books will be closed
from the 17th to the 30th April, both
days inclusive.

By order of the Board.
D. R. WILKIE, General Manager.

Toronto, Ont., 24th March, 1909.

.
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THE

HOME BANK OF CARNADA,

General banking business transacted.
Koreign exchange bought and =old.
Letters of credit issued for travellers
visiting in any parts of the world.

Uollections promptly attended to.

Head Office .
8 King Street, West, Toronto.

JAMES MASON, General Manager.

Fredk. J. 8enson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LLOANS Placed and Issued.

Vablegrams: “FREBENCATE, LONDON.”

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Pacility which their Business
and Responsibility Warrant.
Board of Directors.

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C 8.,
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

—THE—
Standard Loan Co. || Advertise
We offer for sale debentures bearing interest
at FIVE per cent per annum, payable hali- .
yearly. These debentures offer an absolutely In the wATR

safe and profitable investment, as the purcha-
sers have tor security the entire assets of the

Companyy;
Capital & Surplus Assets §1,340,000.00 it J : f
Total ASBOI8iwne . sasssiissnis 2.500.000.00 O u r n a l O

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. S. DINNICK.

. Directors :
Right Hon. LORD S1RATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
_. A.J. Williams. 5

HEAD OFFICE.
Cor. Adelaide & Victcria Sts. Toronto

Commerce ”’

It reaches every

Class. of:Frade

DEVOTED TO

©Oommerce, Finance, Insurance, Railways,

Manufacturing, Mining and Joint
Stock Enterprises.

{SSUED EVERY FRIDAY MORNING.

~

SUBSCRIPTION.
Canadian Subseribers .. $3 a year
British Subscribers. .. .. ..12s 6d.

American ¢ . ..$3.62 a year

mngle Copies.. .. .. .. .. .. 25¢c each

Extra = G LD PO S 12087 1 4
“ REIR60 " o7 100) i 15e ™ =
- “"

(100 and over). 10¢ “

Editorial and Busness Offices:

18 HOSPITAL STREET, MONTREAL, |

M. S. FOLEY,
Editor, Publisher and Proprietor.

g We do not undertake to return
mnused manuscripts. i ]

Locks & Builders' Hardware

{  We manufacture and carry in stock
) the largest range of Builders’ Hard-
ware in Canada, suitable alike to -
trim churches, office buildings, or
private houses.

: Write us for Catalogue,
o . prices and terms.

The Gurney, Tilden Co. Ltd.

Hamilton, canada

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and struetural metal workers
have constant use for it.

Send for desecription,

m. B. JARDINE & CO..

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

f LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
| WINDSOR .. Paterson, Murphy & Sale
WINGHAM. . ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A. Collins
WALKERTON .. .. .. .. Otto F. Kleim

QUEBEC.

BUCKINGHAM .. .. .. .. F. A. Baudry

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STIATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C. Paul Lacoste, LL.L.
H. @Gerin-Lajoie, K.C. Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, ‘Can.
©able Address, ‘‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 8T. JAMES STREET,
MONTREAL. Tel. Main 2499.

ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. . Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell

BOWMANVILLE.. R. Russell Loscombe

BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. . J. P. Telford
GANANOQUE .. . . J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued.
INGERSOLL .. .. .. . Thos. Wells
KEMPTVILLE .. .. . . T. K. Allan
LEAMINGTON .. .. .. W. T. Easton
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm,. Steers
LISTOWEL .. .. .. .. H. B. Morphy
LONDON .. . W, H. Bartram
L'ORIGINAL.. .. .. .. .. J. Maxwell
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. . W. C. Perry
NEWMARKET.. .. Thos. J. Robertson

NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. d. F. Grierson
OWEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet

PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm |
RORT HOPE. . . v oo i HoAl Ward
PRESCOTT .. .. .. F. J. French, K.C.
SARNIA .. . A. Weir

SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.

ST. THOMAS.. .. . J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf

VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

MONTREAL. . T.P. Butler, K.C,,D.C.L,
180 St. James St., Tel. Main 2428

STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous
NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlop
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY .. .. .. Burchell & McIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON. .. ..
=101 0. Sl M R

F. H. MeLatehy
White & Allisow
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. ..
SELKIRK ..

. W. A. Donald
. James Heap

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY. ‘

..Lougheed & Bennett
..Harry H. Robertsem
Geo. W. Greeme

CALGARY.. ..
EDMONTON ..
‘ RED DEER, Alberta ..

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto
ESTABLIEHED 1873.
Paid-up Capital

DEBENTUR ES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

V. B. WADSWORTH,
Manager.

W. WEDD, Jr.,
Secretary.

BOIL

ER SHO

P.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A®
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,

Stationary and Portable Boilers of all

%inds. The Catnadian Oil Wells and Re-

finers and Mills in this section are nearly emtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has sént
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop

Mills, and any desired work in Plate or

Sheet Steel or Irom, as well as all pro-

ductions of Machine Shops, including 8 ‘eam FEmgines and Castings in Tron and

Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mem
of long experience, it invites compard <on of the quality of its worl with ane

shop in Canada.

ARTHUR KAVANAGH,

MANAGER

J. H. ananmx,
PROPRIETOR..
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is Canada’s Standard for
REFINED SUGAR

Manufactured by the

Canada Sugar Refining Co, Limited, -

MONTREAL

Leading Manufacturers, Ete.

Combination Stock
LEDGER

For Joint Stock Companies (accorde
ing to the Companies’ Act).

CONTAINS:

Minutes, Lists for Directors and
Shareholders, Register of Transfers,
Ledger and Transfer Forms.

& (GTY
Pull Baand *TonniiN e o

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
115-117 NOTRE DAM: STREET, WEST,
MONTREAL.

ndividual Evening Instrction

ON
{ONDAY, WEDNESDAY AND FRIDAY EVENINGS

Renouf Building, Cor, St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
3horthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers, Write, call
ar telephone Up 151 for Prospectus and
aew price list, Address :
J.D. DAVIS,
Renouf Building, Cor. 8t. Catherine

and University Sts., MONTREAL,

H. FROST & CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

Manufacturers of Every
Description eof

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
e and

!'! : G

i ENERAL BuckLes.

3

QGA30000

[ ,
i

HAMES
a Speciality,

Made'in “CROWN-ALL” S1LVER, “FROSTINE,”

“KRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, -

Special Prices to Canadians under the New Tariff.

WALSALL, England.

SUN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & J{ HNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—The world’s estimated steam power
is 120,000,000 horsepower.

—Twenty-five per cent of the world’s
ships are constructed in British yards.

—The Dominion Government will put
a stop to the exportation of natural gas.

—-Steiner, Dunlop and Co. have pur-
chased $3,500 of town of Didsbury, Al-
berta, 51, per ecent debentures. :

—The C.P.R. is negotiating for an ele=
vator site at Vancouver in connection
with its plans to ship wheat via the Pa-
cific.

—The National Transcontinental Raile
way Commission is at Quebee negotiat-
ing for the purchase of Champlain Mar-
ket as a site for union terminals.

—Clause two of the Canada Life Bill
was thrown out by the Standing Orders
Committee at Ottawa, and the whole
measure will have to stand over until
next session,

—Japanese cotton goods, which are
25 per cent cheaper than the correspond-
ing Manchester and Italian articles, are
being imported into Egypt in eversin-
creasing quantities.

—-A deputation represenfing the Can-

‘adian Gas Association waited on Messrs.

Fielding and Paterson at Ottawa and
asked that the duty be taken off coal
and that a protective duty b~ placed on
the by=products of the gas works.

—Ernest S.
stoek

Wood-
appointed Canadian
Trade Commissioner in Cuba. The ap-
pointment is for six months only, the
object of the department being to ase
certain what prospect there is in Cuba

Kirkpatrick of

has been

for trade before the position ic made
permanent.,
—The Cleveland and Raynia Tumber

Co., which operates a mill at Sarnia has
bought from Waldie Bros,, of Spragge,
Ont., the latter’s li~it containing 250,
000,000 feet of lumber, and the sawmill
outfit at Spragge. The mill will be re-
moved to Sarnia, and will he rc-erected
on the site of the hig mill formerly owned .
by Edmund Hall of Detroit.
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LONDON MUTUAL FIRE e

ABSHEEE (oot as (ool s bins 1oAdie s Teiet awia 8 ae vea . oe $390,5i1.67
LIABILITYIES (Including Reinsurance Reserve

$317,758.95) .. .. .. .. ... el .l $370,478.69
JURPLUS .. .. .. .. e LT $520,032.98
SECURITY FOR POLICYHOLDERS $937,791.93

Incorporated and licensed by the Dominion Government.

Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HMEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,

President. Sec’y and Gen. Manager.
HENKY BLACHFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

—Sir Willam Ramsay announces that he has succeeded in
transmuting four different substances into carbone, namely,
zirconium, thorium, hydro-fluorsilicic acid and bismuth. Ix-
periments with silver nitrate, with the object of transforming
silver in the same manner as copper, as transformed into
lithium, gave negative results.

—One cent postage is provided for in a bill which Repre-
sentative Bennett (New York) has introduced into Congress.
The measure provides that, beginning January Ist, 1910, the
rate of postage on all letters mailed within the United States
for domestic points, including drop letters, shall be one cent
per ounce or fraction thereof.

—The United States Government has taken important
steps to stop the waste of fuel resources of the country by
making tests of the coals of the Rocky Mountain region at
the geological surveys plant in Denver, the purpose being
to determine what coals of this region are capable of making
coke that can be used by the great metallurgic interests of
the west.

~ —Hon. William Templeman has introduced a Bill respect-
ing agricultural fertilizers, which received its first reading
last week. Its objeet is the protection of farmers who buy
fertilizers, and amiong other things compels manufacturers to
be registered and an analysis of their fertilizers made public.
.This legislation, founded on the Bill introduced in the Senate
last year, which, however, did not get beyond the preliminary
stage.

— The Bank of Montreal will erect a three-storey structure
at the north-east corner of Queen and Yonge Streets, Toronto.
The new building, when completed, will bz oceupied by the
Bank of Montreal and the Royal Trust Co. The business of
the Yonge and Queen Street and Yonge and Richmond Street
branches will hereafter be mergzd, and when the new building
is finished the branch in the Confederation Life building will
be closed.

—Ten thousand sharveholders of the defunct York Toan Save
ings Co. have not yet sent in their pass books. “It will be
November or later before we can declare a dividend,” said A.
E. Herrington. “We have 104,000 claime indexed. Unless
the remaining 10,000 send in their books they will not share
in the dividend.” The liabilitics of the York Loan are now en-
tirely composed of shareholders’ claims. The assets are all in
vacant lands.

—The following Montreal companies have been incorporated:
—John Murison, Ttd., capital $100,000; incomporators, John
Murison, Alex. Murison, David Taw, H. J. Elliott, and T.. A
David.—Lockerby and MeComb, Ltd., capital $99.000; incor-

porators, D. W. Lockerby, J. Hugh McComb, J. Howard Me-.

Comb, J. T. Fisher, and N. Birkett.—Watch and Clock Tm-
porting Co., capital $175000: incorporators: L. Riesen, J. F.
Desmarais, L. R. Beaudry, and A. Beaudry.—T1. W. Scott
Co., T.td., capital $20,000.

—Bank clearings maintain a steady volume; for last week
total exchanges at all leading cities in the U.S. are $2,329,-
246,351, 18.1 per cent larger than a year ago and only 2.9
per cent less than in the corresponding week of 1206 when
trade was very active. The increase at the West is very
marked, notably at Chicago, St. Louis and Xansag City.
Clearings at Boston are slightly larger than in 1906, but Phila-
delphia, Pittsburg, New Orleans and San Francisco continue
to report considerable decreases.

—D Corrigan and F. MecCallum, the Grand Trunk Railway
conductors who were convicted recently on the charge of cone
spiring to defraud the Grand Trunk Railway, were sentenced
by Judge Winchester at Toronto Monday to three years each
in the Kingston penitentiary. Henry Rosenbes and Joseph
Woods were each sentenced to one year in the Central prison,
and Jacob Woods was allowed to go on suspended sentence.
The last three men were in the game with the conduetors,
and sold the tickets to various people.

—A return was presented to Parliament last week by Hon.
L. P. Brodeur showing the work of the dogfish reduction
plants in Nova Scotia. The quantity of dogfish treated at
Canso during the past four years was 5,280 tons, and at Ship-
pegan 981 tons. In 1907-08, there was realiz>d for the product
(fish serap and oil) $15,976, which does not equal the cost of
operation. The p'ant at Clark’s Harbour cost for construction
$36,062, and thes cost of operation last year was $631. No fige
ures are given as to the quantity of dogfish treated. ;

—A deputation from Fort William and Port Arthur are in
Ottawa to urge the Dominion Government to grant financial
aid to the Canada Northern, building from Sudbury to Port
Arthur. They were received by Sir Wilfrid Laurier and later
by Ministers Fielding and Graham. No definite promise was
made by the Government. The delegation was not explicit
as to how much the grant should be. The usual Dominion
subsidy is not less than $3,200, nor more than $6,400 a mile,
At the latter figure the grant would be about $3,300,000.

—DMaurice  Fred, late of Winnipeg. Wio was
found guilty last week of obtaining $800 by false pretences,
was sentenced by Judge Choquet to a fine of $700, or one year’s
imprigonment. According to the prosecution, Fred, after
faving built up a high commercial position by falsifying his
statements, came to Montreal last May and bought largely
from local, London and New York firms. He failed two
months later with liabilities approximating $43,000 and assets
that even failed to piy the expense incidental to the liguida-
tion,

—The third annual report of the Railway Commission, cov-
ering the past fiscal year, was presented to Parliament Satur-
day. The report gives a synopsis of the work of the Board
during the year and a digest of the cases decided. Some
idea of the huge amount of work done by the commission may
be gleaned from the statement that the total number of ap-
plications dealt with last year was 3,125, the numher of orders
1ssued was 1,787, and the number of schedules filed was 45
495. Over 30,000 folios of testimony were taken at the vari-

ous sittings.

__Several of the business men of the city have held a meet-
ing at the Board of Trade offices to formulate a course of ac-
tion, to prevent anything in the new insurance act from clos=
ing the door to the competition of foreign, especially Tritish,
firc companies. No doubt, if any such intention existed in
the minds of the framers of the Bill, it is well that the publie
should be thoroughy seized of it. It would be a =erious step
to insist that the Dominion should carry the whole of its
insurance, especially as the business has not heen uniformly
luerative in the past.

—Statistics  gathered by the Bdard of TRailway
Commissioners for the fiscal - year ending March 81, 1908,
show a total of 529 killed and 1.309 injured during the year.
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Of the killed, 64 were passengers and 346 employes. Of the
injured 326 were passengers and 806 employes. By railways
the list shows 283 killed by the Canadian Pacific Railway, 165
by the Grand Trunk, 25 by the Michigan Central, and 22 by
the Canadian Northern Railway. The Grand Trunk was re-
sponsible for 721 injuries, the Candian Pacific Railway for 341,
the Canadian Northern Railway 120, and the Michigan Central
for 72.

" After reaffirming the demands already presented to the
operators, the anthracite miners in convention, held last week
at Seranton, Pa., voted to remain at work after April 1 and
to allow the union’s district cxecutive board in the hard coal
fields of Pennsylvania to continue their efforts to seek an
agreement satisfactory to the men. The miners were instruet-

_ed by the convention to stay at work until othorwise noti-

fied by the official represtntatives of the three anthracite dic-
tricts and the executive boards were instructed to mnegotiate
an agreement upon such basis as the boards, in their judgment,
believe conditions warrant.

-—Dispatches from branch offices of R. G. Dun and Co., in
Canada, indicate irregularity in some lines of trade, but the
general outlook is considered hopeful. Some complaint is
heard from wholesalers_at Montreal, but dry goods travellers
are generally optimistic. Retail trade has been restricted by
cool weather, and collections are slow. Seasonable weather
stimulates demand at Toronto, and business in wholesale lines
is of good volume. At TLondon trade is more active than a
year ago, and conditions generally are satisfactory. At Cal-
gary there is a general feeling of confidence, with increased
retail business as compared with last yvear.

—Hon. A. B. Aylesworth and Mr. George C. Gibbons, K.C.,
Chairman of the Canadian section of the International Water-
ways Commission, have left for Washington to confer with
Ambassador Bryce and the American Government relative to
the rider attached by the United States Senate to the water-
ways treaty negotiated last month between Canada and the
United States. The rider refers to the division of water
power on the St. Mary’s River at Sault Ste. Marie, and the
mission of the Minister of Justice and Mr. Gibhons is to
secure a more definite understanding as to the exact meaning
and effect of the rider before the treaty is finally ratified.

—G. A. Stimson and Co. have purchased $6,000 Kamloops,
B.C., 5 per cent waterworks debentures, $1,200 Manitou Lake
S.D. 6 per cent debentures (Manito is on the new G.T.P.
line), $5.592.93 town of Thorold 43, per cent dehantures, due
$1,316.45 in 1909, $1,378.98 in 1910, and $2.807.50 in 1926.—
The Dominion Securities Corporation report the purchase of
$15.000 five per cent thirty-year debentures of the town of
Thorold. This issue is for the purpose of extensions to the
waterworks systems.—The municipality of Killoman has
awarded to the Dominion Securities Corporation $6.000 5 per
cent debentures due March 1, 1929. XKildonan i= a suburb of
the city of Winnipeg.

—The Railway Commission will start this month an inves-

. tigation into-the telephone and telegraph rates in force in

Canada. The different companies some time ago were ordered
to file their tariffs for investigation for the board. It is ex-
pected that considerable time will be required to go into the
matter. The express rates inquiry will be furnished probably
within a month, and the concluding sittings will likely be
held in Ottawa. After this is finished the telephone charges
will be investigated. The commission has full power to regus
late tariffs and cut them down where they are considered ex-
orbitant. Mr. Geo. F. Shepley, K.C., will be the ecounsel
conducting the inquiry before the commission.

—A method which Dean George D. Frankforter, of the Col-
lege of Chemistry of the University of Minnesota, says he

“has discovered. and by which it is claimed that the United

States will produce a hundred times as much wood pulp paper
as was believed possible, is causing intevested diseussion. Tt

is claimed that the discovery means that every cord of fir lum-
ber will yield $10 on by-products alone and that most of the
60 per cent of a tree now wasted will be utilized. Dr.
Frankforter says he experimented for twelve years. He dee
scribes the perfected process as placing small pieces of waste
wood or sawdust on a steel incline over a furnace and foreing
distillation of the waste wood by saturating it with carbon
disulphide, or gasoline, thus causing the turpentine and resin
to pass off as gases and leaving wood pulp free from piteh
and perfectly adapted to the manufacture of paper. The
common method of distillation leaves the pulp in the form of
charcoal, chemically of little value. Dr. Frankforter extract-
ed from one cord of Norway pine, worth $7.50., turpentine
worth $41 and wood pulp worth $39, a ¥ield of $30 from $7.50
worth of raw material.

—Our Deseronto correspondent writes:-—John Berry, of
Berry and Brennan, proprietors of the Deseronto Che:se Fae-
tory, having determined to make his home in Deseronto, has
purchased a fine property on Mill Strect.——Sugar making has
commenced in this district, the sap running freely, but it is
not a large industry, the supply being barvely sufficient for the
local markets.—The Deseronto Iron Works now occupird by
the Stanlard Chemical Company, will probably commence work
next month, as everything about the works is now in firste
class order. There will be a far larger output of iron than
formerly, as the capacity of the furnaces has been very much
increased, and will turn out from 50 to 75 per cent more than
the old omes, and will consequently give employment to more
hands. Tt is said that in all likelihood sulphuric =eid will be
manufactured as a by-product. —Tt is said that the large
furniture fetory in Deseronto will resume business shortly. It
has so far had very bad luck, the company having started at
the commencement of the general business depression. As
the furniture they make is of a very high class, it should
have no diffieculty in finding a ready market when the times
get more prosperous.  The principal difficulty, however, is
want of capital. —Business in Deseronto, which has been very
quiet all the winter, is rapidly picking up, and while no great
doings are expected, everything points to the iaerchants doing
a fairly good trade this season.—In Napanee, however, busi-
ness in a certain trads mwst be bad. otherwise an enterprise
ing firm of that town would hardly have felt it necessary te
invade Deseronto l~st week to take orders for earpets and dry
goods, unless its home trade was entirely insufficient. The
Deseronto merchants are properly indignant. and intend te
retaliate by visiting that town on a like buccanceering expedi-
tion. However, if they do ne better than the Napaneeans
did, they mioht jnst as well stop away.
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THE 80 PER CENT CO-INSURANCE CLAUSHE.

More than half a generation of people has passed
away since the principle of co-insurance in fire
underwriting was introduced and adopted in Canada.
Meanwhile the various offices, while permitting cvery
freedom to customers, have encouraged the employ-
ment of the new clause in policy conditions.  The
subject has assumed new interests for the public of late
—since the adoption of the new Provincial nieasure,
under which the co-insurance clause, to be valid, must
be inserted as a variation to the policy conditions. The
clause in use in Canada is that adopted by the . Fire
Underwriters’ Association, which reads as follows:—

“Co-Insurance Clause.

The following Clause or Condition shall not apply to this
Insurance unless it is stated on the face of the Policy that
the Insurance is subject thereto:—26. The premium having

been reduced in consideration of this Condition, the Assured
shall during the currency of this Policy maintain insurance
eoncurrent with this Policy on each and every item of the
property insured to the extent of at least S0 per cent of the
actual cash value thereof, and, if the Assured shall not do so,
the Company shall only be liable for the payment of that pro-
portion of the loss for which the Company would be liable if
‘such amount of concurrent insurance had been maintained.’”

FIRE LIFE MARINE

Established 1865 :
(G. Ross Robertson & Sons,
General Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P. 0. Box 994, Private Office, Main 2823

Another form of the same clause is as follows:
“Kighty Per Cent Co-Insurance Clause.

It is a part of the consideration of this Policy and the basis
upon which the rate of premium is fixed. that the assured
shall maintain insurance on each item of property insured by
this policy, of not less than Eighty per cent of the actual
cash value thereof and that, failing so to do, the assured shall
be a Co-Tmsurer to the extent of such deficit, and il} that cap-
acity shall bear his, her or their proportion of any loss.”

We are in receipt of inquiries from readers far and
near, asking for information as to the origin of this
underwriting principle newly introduced in Canada in
the early nineties.

It is generally assumed between underwriters and
the insured that the-rates charged for the contract are
determined or regulated by some established ratios,
between such premiums and the amount of average
losses that are anticipated and have to be so provided
against.  But there is a flaw in such assumptions
which works immeasurable injustice to insurance com-
panies, and it was to obviate this injustice that the co-
insurance prinoi‘p]e was established.

Tt is usually inferred that the hazard of loss extends
equally over the entire amount covered by each poliey,
and therefore that it is a safe arrangement to charge
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a rate for that whole amount as based upon such
hazard of loss. But such is not the case. Assume a
policy of $5,000 on property valued at $5,000; it is
evident that the chances of loss vary widely hetween

. the first $1,000, the second $1,000 and soion, to the full

amount. It is evident that if a fire break out at all,
the first thousand will be in great jeopardy; for, how-
ever prompt the fire service may be, there must be a
destruction of property to the extent of the whole or
larger part of that sum, by either fire, or by the means
taken to fight or extinguish it.

The possibility of total loss is far less than the risk
of a ten per cent loss. If, therefore, an insurance is
effected for orly that low percentage of value which
must he a total loss if a fire occur, it is manifest that
a higher rate of premium ought to be charged than
when the policy covers a percentage of value which is
not certain to be lost, but which is only put in jeopardy
by a fire. The customary operation may be illustrated
thus:

Suppose a row of five houses to be covered by one
policy. Ome of the end dwellings is exceptionally
risky for some reason, and the remaining houses of the
block are safe in proportion to their distance {rom the
one that is dangerous, and which i almost certain to
be a total loss if a fire break out, while the rest may be
easily saved. Surely it is unwise to place the same low
rate on the. house that is so certain to prove a total
loss in case of fire, as on those that are in far less dan-
ger. Yet that is practically what the former system
provided. Tt made no adequate discrimination be-
tween that portion of the amount insured which is in
extreme peril, and the other portion which is in lesser
danger.

Examine how this works when only a small percent-
age of the total value of the property is insured. A
warehouse, for instance, ig valued at $100.000; the own-
er being rather a reckless person, insures for only $20,-

- 000; a fire breaks out, and the chances are ten to one

that the whole of that sum will.be lost by the undcr-
writing company. His neighbour, who has more saga-
city, insures for, say $80,000; a fire breaks out, and
only $20,000 worth of property is destroved. In the
one case the insurance company has had the henefit of
premiums four times as large as the other has paid, and
is, therefore, the better enabled to meet the loss.

Can it be expected, therefore, that companies should
charge the same rate for insuring %£20.000 on property
worth $100,000 as for $80,000 on property of the same
class and value? TIs it not clear that the smnaller the
percentage insured in proportion to total value, the

greater the risk of a total loss? It is also evident that
the nearer the amount insured is to the certainty of
total loss, the higher should be rate of premium charg-
ed thereon. We formerly dealt with this side of the
question, but believe that the argumenis cannot be
made too clear on a principle which, although appar-
ently simple enough, is enveloped in technicalitics
which are not so readily apprehended by those who-ap-
proach the subject for the first time.

This Co-insurance Clause does not afect the settle-
ment of a loss.—1. When the property insured is to-
tally destroyed, as the full amount of insurance is then
entitled to he paid upon satisfactory proof of such to-
tal loss. 2. When the property is insured for not less
than eighty per cent of its actmal cash value, whether
the loss be total or partial.—The Clanse affects the
settlement of a loss only in the event of the property
being partially destroyed when the insurance is less

than eighty per cent of the actual cash value, for in-
stance :—

Assured sustains a logs of $400 on property
worth, at the time of the fire, $1000. He
holds a policy for $700 subject to the 80 per
cent Co-insurance Clause.

Sound value of property at time of fire .. $1,000
Amount of insurance required ander 20 per cent
Clanss )06 . o Gl R NSE e T S et RO
Amount of insurance actually held.. .. .7 .. 700
Showing a deficiency (which is the amount the
assured contributes on as a co-insurer) of .. 100

The loss, amounting to $400, is apportioned as follows:

The company insures $700 and contributes
7100-800 of thie logsai: Litia L iiU b ad it 2 S350

The assured is a co-insurer for $100 and con-
tributes 100-800 of the loss .. .. .. .. .. 50

This shows the assued a loser by $50 for not having
maintained insurance up to eighty per cent of the value
as agreed upon under the eighty per cent Co-insurance
Clause. Or, in other words, he is in exactly the same
position that an insurance compay would be in if it had
insured the $100.

Or again, take a property valued at $10,000 insured
in one company for $4,000; and a loss of $4,000 occurs,
the company pays the full amount of its policy on a
total loss. If the property had been insured in two com-
pamies for $4,000 cach, the company that paid $4,000
would have had to pay only $2,000 on just half of what
it was called upon to pay in the first instance. It is
not difficult to see, therefore, that companies can write
a risk at a lower rate where 80 per cent of insurance:
to value is carried.

As already explained, the co-insurance principle con-
sists in this, that in case the amount of property de-

stroyed is equal to, or exceeds 80 per cent of the value-

of the property, then the full amount of the
loss will be paid, not
the policy. But if the amount of the insur-

ance fall below 80 per cent of the value, then the

exceeding the face of
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insurer can claim only the amount of any partial loss
up to the percentage the full insurance bears to 80 per
cent of the total value of the insured property.

Consequently a property worth $50,000 should, un-
der the co-insurance agreement, he insured for $40,-
000.  Assume, however, that the policy iz only for
$30,000, and a loss occurs of $R0,000.  Now, as the
‘insurance is only three-fourths of what the co-insurance
clause calls for, the underwriting company would be
liable only for that proportion of the loss. Tf, how-
ever, the loss were total, then such full amount would
be a valid claim against the insurance company. 'The
system, it will be observed, is intended to meet the case
of those who insure a low percentage of the value of
their properties, reckoning on the risk of loss being
greater on such low percentage than on higher ones,
and therefore the amount they receive, in case of fire,
from an insurance office, is proportionately greater
than the sum paid for premium.

Were such a system to become general—if insurers
only covered, say 20 per cent of the value of what they
insured—the companies would be compelled to protect
themselves from disaster by an adequate advance in
rates. They might, it is true, adopt the plan of a
graduated scale of rates, the minimum being for such
insurance as reached 80 per cent on values, and rising
in propontion to the decrease of the amount insured
below that percentage.

But the co-insurance plan is less complicated ; and it
brings home to those who insure, the wisdom and
equity of covering their property by a policy for such
an amount as gives them adequate protection against
gerious loss and ensures to the underwriters an income
guch as secures ample provision for meeting the cost of
their-enterprise and leaves a fair margin for profits.
Finally, it should be borne in mind that, in the long
Tun, it is the aggregate of insurers who pay the losses.

WORTHLESS CHEQUES.

An attempt is being made in New York Statc to do
away with the worthless cheque nuisance. 'T'he Am-
erican Bankers’ Association has suggested the passage
of a law, making the issuing of a bad cheque a felony
punishable by a fine of $5,000, or five years’ imprison-
ment or both.  Probably the penalty suggested is in-
tended as an indicator of the degree of irritation ex-
perienced by bankers, because of this evil practice.
The annoyance caused in the clearing house, and in
banking parlours by overdrawn cheques is no doubt im-
mense, and the practice itself leads to the exercise of
discretionary powers, which ought not to he expected
from one in a position of trust, as is the banker. Still
it is possible to fully understand the opposition o
such a measure, made by some of the banking frater-
nity. No doubt, with the telephone at hiz elhow, and
his wide knowledge of commercial affairs, the hanker-is
well protected against loss from bad cheques.  But
from the worry of making decisions which may prove
to be damaging to his clients or injurious to others, he
has at present no protection, and it would be well per-

haps if he had a hard and fast rule to fall back upon.

The general trading community, however, is deserv-
ing of some consideration. The refusal of the bank to
honour the overdrawn cheque secures it against loss,
but throws back its whole burden upon the tradesman,
who has received it in good faith, and has been vietim-
ized. Of course, the matter is not settled there. The
tradesman still has recourse for the recovery of his
unseftled account. But it would he an improvement
hailed with joy by the commercial world, to have some
legislation effected, which would completely do away
with the worthless cheque fraud, or carelcssness.
There is little or any excuse for it nowadays, and it is
common enough to make some Jegislative enactment
necessary. The use of cheques instead of currency is
too convenient a bit of financial machinery to be spoilt
in any degree by the lack of such an improvement, as
ig roughly outlined by the New York bankers.

“TILL THE DOCTOR ARRIVES.”

The emergencies of family life have brought many
a father of a household to the belief that it would be
well if every woman had, at least, hospital training, as a
nurse, before she brought her endowment of children
into the home. There are so many chances in juvenile
life, for injuries or sicknesses more or less serious, where
quickly applied remedies are absolutely necessary be-
fore the doctor comes for, perhaps, the preservation of
life or limb, or the saving of heavy bills ol expense!
Probably, indeed, there are very few men, who will not
readily subscribe to the dictum that as “ministering
angels” in the hours of sickness, the nursing house-
wives are at their very best.  There are—let us re-
mind our bachelor readers—not many of the fair ones,
who are not more or less fitted by nature, to assume
responsibilities of attention, and solicitous relief at
least until the arrival of the physician.

We do not intend at present to lead our friends up
to the toast of military men, “Ladies! To Arms! Iall
in,” but rather to that which may look like a compara-
tive depreciation of the manly side of the married
combination. Why should not the man be cnabled to
assume some responsibility in the home, “until the
doctor comes™? When Johnny punches Claude’s dear
little nose, and brings blood, the loving mother with
one hand pushes the little pugilist into a near-by closet
to await the retributive smacks upon a less prominent
portion of his anatomy, and with the other runs a wet
sponge or cold door key down the lititle sufferers’ back,
and severely awaits results. When “pater familias”
finds the value of the-bath tap is leaking a stream, he
probably scolds for as long as his spare time allows,
and then stamps off to his office, leaving his wife to
call up the plumber, who “more suo” sardonically runs
up his bill to the highest notch, which hill is to be set
against next payment of rent.  Whereas, a use of a
bicycle wrench, a knife, an old shoe, or a washer, would
have set the whole thing straight, in a minuate or two.
Or a refractory door, a shaky window, a loosened wire
cleat, a threatening chair rung, call for slight treat-




THE CANADIAN JOURNAL OF COMMERCE. 481

ment to avoid more serious troubles.
world should not every man enable himself to perform
such offices of doctoring or minor surgery, and save ex-
pense to the household, or to the landlord? Such lit-
tle emergencies doubtless make many a loyal house-
wife believe that it would be well if every husband had
at least some elementary training in the use of ham-
mer, pincers, screwdriver and patience. The modesty
of the male sex does not permit us to say that the ma-
jority of men are fitted by nature to assume the respon-
sibilities of keeping house. There does not appear to
be any suffic’ent reason to account for their not trying
to use or to acquire some ingenuity in coping with the
little exigencies of the home themselves, promptly, and
without expense—if not cheerfully.

A COMPENSATION FOR DAMAGE ACT.

The Provincial Ministry has courageously placed
before the Legislature, a Workman’s Compensation for
Damage Act, which is bound to receive much attention

{from the industrial world.  ILike much of the minis-

terial legislation at Quebec, the measure is understood
to he so far tentative in its contents, that amend-
ments or suggestions will willingly be received and con-
sidered, and there is a prospect ol its being materially
changed before it passes the T.egislative Council.
Leading manufacturers and plant managers, are by no
means opposed to the principle of the Act. The prin-
ciple of insurance, and the competition for business
amongst the casualty companies have enabled them to
get under the cover of blanket policies, covering all
their employees.  No reasonable Provincial Act is
likely to have much effect upon the amount of their
premiums, which is regularly reckoned as a necessary
portion of the cost of production. The regular deduc-
tions from the wages of employees probably cover
most of the expense at any rate. Such ineurance,
has doubtless, had its part in leading to a recognition
of the fact, that manufacturers must expect to have to
meet the expenses of accidents to men in their employ-
ment.

Practical men are generally agreed that a declaration
by legislation of the actual cash value of accidents to
the injured men, would be desirable. At present
there is a feeling that the rates of the casualty insur-
ance companies are not capable of being calculated up-
on a scientific and strictly correct basis.  How is it
possible that they can be, when in one newspaper may
be read the news of a mechanic receiving $500 from a
judge for the loss of a member, and another mechanice
receiving $1,200 from a jury for an exactly similar in-
jury? It would appear to be evident that excepting
by some miracle of chance, either the manufacturcrs
or the insurers are not receiving fair play.  On this
account alone, the Government will receive praise from
the men who are greatly interested.

In the interests of the workmen the new measure—
with some few necessary amendments—is to be wel-
comed. Tt will probably accomplish something in the
way of discomfiting the “shyster” lawyers, who thrive

Why in the

upon damage suits, at the expense of the injured men.
There are men in the highly honourable profession of

_the bar, who are always ready to offer to take up the

cases of employees who have been damaged in factories,
for the consideration of half the proceeds, all court ex-
penses to be paid by their clients. Their main hope of
success is founded upon the well known tendency of
juries, and even of some judges, to decide against cor-
porations or companies, and in favour of the working
man, rather than upon their own, not over weighty
equipment, of legal knowledge. = As a simple matter of
fact, there is seldom need of such actions at law, now-
adays.  The employers are generally able to hring
pressure to bear upon the insuring companies to make
fair settlements, if no legal coercion is attempted. A
reputation for treating its workpeople well, is a valu-
able portion of the assets of a manufacturing concern.
With a law determining the liability of manufacturers
and defining its extent in essential particulars, and pro-
per machinery to effect its enforcement, there should
be no necessity for the bloodsucking horde of third-
rate lawyers. The legal advisers of the companies,
men of probity and of weight in the community, would
take charge of all injuries cases, and so long as it was
made clear to the men themselves that they were heing
compensated at the legal rate, there would be easy ad-
justmenrt of damages, and good feeling hetween capital
and labour as there represented.

IMPORTS FROM GREAT BRITAIN -\;ND
IRELAND.

While opinions are still being spread by prominent
authorities over the border that there is no marked im-
provement in the nation’s business since the closing
months of 1907, it is satisfactory to find that there are .
exceptions not far away—that in the returns of the
British Board of Trade there are evidences that the
decline in our own purchases from the motherland dur-
ing the last eighteen months has begun to show that
the tide has turned. It is only by comparison with the
amount of our imports at the corresponding periods of
a year ago that we can satisfy ourselves the welcome
proof is in sight.

Taking cotton piece-goods as customary in these re-
views, it is shown that the total value of the imports
of printed goods to Canada last February was, in round
numbers, $193,000 as against $188,000 in Fehruary,
1908. The value f.0.b. of dyed goods, or goods manufac-
tured of dyed yarn brought to Canada during February,
1909, amounted to $247,000 as against $229,000 in the
corresponding month of 1908. These are mere trifles,
but “straws show how the wind blows.”—Woollens are
also in evidence to the good. The value of woollen
tissues shipped to Canada in February last was $491,-
000 as compared with $470,000 in February of the pre-
ceding vear.  Worsted tissues are also putting in an
improved appearance, the imports for last Tebruary
of the value being $594,000, as against $509.000
in Febhruary, 1908.—TIn jute goods there is a mark-
ed improvement throughout the year. The value
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for February last was $S0,000 as compared “with $69,-
000 in February of 1908. Linen is also showing some
advance, being of the value of $123,000 in February,
1909, against $93,000 in February, 1908.

British motor-cars and parts thereof are nil; but
those of foreign and colonial makes are $140,000, as
against $120,000 in the corrasponding month of 1908.
—Spirits more than hold their own, goods to the value
of $77,000 being imported in February 1909 against
$72,000 in February, 1908, the price averaging nearly
50 cents per gallon.  The shortness of the month
must slightly affect the totals, and February, 1908, was
in-Leap Year. It may be well also tc remember that
comparisons are made with a month in which business
had begun to decline at a rapid rate.  Our London
contemporaries find that the Board of Trade (British)
figures suggest that in a few months the decline in the
United Kingdom will have ceased altogether.

NOVA SCOTTA MINERALS.

The happy culmination of the protracted struggle
between the Dominion Iron Co. and the Dominion
Coal Co., marks one of the favourable employments of
the principle of compromise, which is only wise when
as here, it involves no loss of prestige to either partici-
pant. The only regret will be that of the sharehold-
ers who may not view with equanimity the heavy legal
expenses which a previous recognition of the possibility
of settlement might perhaps have prevented.

A view of the mineral prospects of the Province
wherein these important companies are operating, is
not without interest at this juncture, when it may be
presumed renewed attention will be paid to natural de-
posits, and their transformation into profite. The Re-
port of the Provincial Department of Mines for 1908
is just to hand, from which we learn that the output
for -the last two years was as follows:

“1907. 1908.
Coal raised (gross tons). .. 5,730,660 6,299,282
Pig iron (gross tons) .. 293,436 326,303
Iron ore (net tons).. .. 630,275 002,475
Lime stone (net tons) .. .. .. 458,601 484,685
Coke made (net tons) ~. .. .. 493,102 505,003
Gypsum (gross tons). .. .. .. 332,345 242,535
Gold i foutiees) . o T LTl L 15,006 11,990
Bricks .. .. .. .. .. .. .. 25,000,000 23,000,000
Building stone (net tons) .. .. 63,361 47,500
Cement (barrels) .. .. .. .. 58,762 44,529
Antimony ore (net tomns) .. .. 1,403 13214
Copper ore (net tons) .. .. .. 2,471 1,200
Drain pipe (feet) .. .. .. .. 300,000 300,000
Grindstones (net toms). .. .. 350 360
Copper (pounds) .. .. .. .. 12,320 28,800
Moulding sand (net tons) .. .. 190 185

Unhappily, however, we are compelled to notice that
of the 902,475 tons of iron ore manufactured in the
Province, only 30,575 tons was mined, the remaining
871,900 tons having been imported. Of the coal, the
principal producer was the Dominion Coal Co., Titd.,

with an output of 3,816,958 tons in 1908. The coller-
ies have been greatly extended, the “deeps” driven
during the year ranging from 200 to 1,600 feet, some
of the levels extending far under sea in the Dominion
No. 4 shaft, Caledonia.
i.e the probable ends of the veins have heen reached,

In some instances barriers,

but on the whole the prospects are good for enlarged
The Report says:—
“The Dominion Steel Company did some prospecting
last year upon the Cumberland coal areas in the Cow
Bay leases. In my report for 1907, I<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>