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New Series.

WOOL.mcintyre son & co. ELECTRIC MOTOR
Limited. Erasme dossin,

VERVIERS, (Belgium)
1-2 TO 4-5 Horse-Power

Made by the Canadian General Elec
tric Co., of Toronto.

Has been in use only about three 
months.

Will be sold considerably under mar
ket price.

. .IMPORTERS OF..

Dry Goods
SPECIALITY OF

Dress Goods, Silks, Linens, Small 
Wares, Trefousse Kid Gloves, 

Bouillon Kid Gloves.
Wools and Noils

FOR

Clothing, Felting, Flannels 
and Hatting.Apply to13 Victoria Sq

MONTREAL. JOURNAL OF COMMERCE. Good Agents Wanted.

BLACK DIAMOND"D ET AIL Merchants who wish to keep 
abreast of the times and have a 

continued and reliable guide to the lead
ing markets should subscribe to The Can
adian Journal of Commerce. 
ket Reports in the Journal are unequal
led for comprehensiveness and correct
ness of detail, 
business men can afford to do without 
it. Publ shed EVERY FRIDAY, 
scriptions to all parts of Canada, $3 a 
year.

Black Watch FILE WORKS.
Incorporated. 18W*Established. 1863.

The Mar- Black Plug

The Chewing Tobacco 
of Quality.

*

No Merchants or other

Sub- Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.&8. Barnett Co.
PHILADELPHIA, Pa.

M
G)

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

2271

SOLD BY ALL THE WHOLESALE TRADE.

Union Assurance Society
.... MERGED IN THE ....

Commercial Union 
Assurance Co., Ltd.-

Qualities The Reliance Loan and 
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Distinctive

OF

North Star,Crescent 
and Pearl Batting

Branches^ Ayr, Chatham and Othawa.
The funds of the Reliance are loaned on flm 
Mortgages on Improved Real Estate, and on 
Municipal Debentures and Bend*, but not on 
Stocks of any description, except that of this Co.

.$ 780,000 
82,000,000

OF LONDON, Eng.
Purity
Brightness
Loftiness

No Dead Stock, oily threads nor 
miserable vellow fillings oi short 
staple. Not even in lowest grades. 
Three grades—Three price» and far 
the best for the price.

$86,250,000Total Funds Exceed CAPITAL FULLY PAID 
ASSETS..............................Security Unexcelled.

CANADA BRANCH:

McGill Sts., Montreal. 

T. L. MORRISEY, Manager.

DEBENTURES
5 Per Cent per annum interest allowed oa 

Debentures issued for five years. Interest coupons 
paid half-yearly. There Is no better security.

J. BLACKLOC K, GCNCRAl MANSQCR.IFCor. St. James

-
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The Bank of British 
North America

The Molsons BankThe Bankof Montreal Incorporated by Act of Parliament, 1855. 
HEAD OFFICE; MONTREAL.

Capital Paid-up 
Reserved Fund..

(ESTABLISHED 1817.) 
Incorporated by Act of Parliament. 

CAPITAL (all paid-up).
BEST...............................
UNDIVIDED PROFITS

Established 1836. Incor. by Royal Charter in 1W0.
$4,866,666.66 
2,433,333.00

$3,500,000 
3,500 000

Capital Paid up 
Rest..................

HEAD OFFICE, 5 Gracechurch St., London, E.C. 
A. G. Wallis, Secretary. W. S. Goldby, Manager. 

COURT OF DIRECTORS :
R. H. Glyn F. Lubbock
E. A. Hoare C.W.Tomkinson

$14,400,000.00
12,000,000.00

217,628.56 BOARD OF DIRECTORS:
Wm. Molson Macpherson .. . .President 

... .Vice-President 
J. P. Cleghore, 

Wm. C. McIntyre.

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt Hob. Lord Strathcona and Mount Royal, 
O.C.M.G., Honorary President.

Hon. Sir Geo. Drummond, K.C.M.G., C.V.O. 
President.

Sir Edward Clouston, Bart., Vice-President
▲ T. Paterson, Esq., E. B. Greenehtelds, Esq.. 
Sir William Macdonaid R. B. Angus, Esq.. 
James Ross, Esq. Hon. Robert Mackay.

Sir Thos. Shaughnesay, K.C.V.O.
C. R. Hosmer.

S. H. Ewing ...........
W. M. Ramsay 

H. Markland Molson,
J. H. Brodie 
j g Oft ter
j!h!m.Campbell H.J.B.Kendall G. D. Waterman 

Head Office iu Canada, St. James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. u£ Br’ches. 
H. B. Mackenzie, Supt. of Central Br.— Winnipeg. 
J. Anderson. Insp. O. R. Rowley, Insp. of Br. Returns 

A. G. Fry, Asst. Insp. W. G. H. Belt. Asst. Insp. 
BRANCHES IN CANADA:

Geo. E. Drummond.
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. of 
Branches; W. H. Draper, Inspector.

W. W. L. Chtpman, J. H. Campbell.
H. A. Harries, Asst. Inspectors.

'LIST OF BRANCHES:A. E. Ellis, Manager Montreal Branch. 
Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland. Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. “ St.Catherine St..
Bobcaygeon, Ont. North Battleford, Sas
Brandon, Man. North Vancouver, B.
Brantford, Ont. Oak River, Man.
Calgary, Alta. Ottawa, Ont.
Campbdlford, Ont. Quebec, P.Q.
Cainsville, Out. “ St. John’s Gate Br.
Darlingford, Man. Reston, Man.
Davidson, Sask. Rossland, B.C.
Dawson, Yukon Dlst. Rosthern, Sask.
Duck Lake, Sask. Semons, Sask.
Duncans, B.C. St. John, N.B.
Estevan, Sask. St. John—Union St.
Fenelon Falls, Ont. St. Stephen, N.B.
Fredericton, N.B. Toronto, Ont.
Greenwood. B.C. Toronto-
Halifax, N.S. King & Dufferln Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. West Toronto Branch 
Hamilton—Victoria A Trail, B.C.
Hedlev. B.C. Vancouver, B.C.
Kasloi B.C. Victoria. B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg,
London, Ont. Wynyard, S
London, Market Sq. lYorkton, Sask.
“ Hamilton Rd. sub 
NEW YORK (52 Wall St.) H. M. J. McMichael and 

W. T. Oliver. Agents. „ .
SAN FRANCISCO (120 Sansome St.) J. C. Welsh 

and A. S. Ireland Agents.
CHICAGO- Merchants Loan and Trust Co. 
LONDON BANKERS—The Bank of England and

^ Issue CircularNotes for Travellers available in all 
parts of the world.

Agents in Canada for Colonial Bank.

ALBERTA.
Calgary.
Edmonton.
Lethbridge,

Cont,ONTARI'David Morrice.
Sir Edward Clouston, Bart,, General Manager.
A. Macnider, Chief Inspector and Superin

tendent of Branches.
H. V. Meredith, Assistant General Manager 

and Manager at Montreal.
C. Sweeny, Supt. Branches, Brit. Columbia. 
W E. Stavert, Supt. Branches, Maritime ProT 

F. J. Hunter, Inspector N.W. and B.L. 
Branches.

Winslow, Inspector Ontario Branches, 
j, Inspector Maritime Provinces 
Newfoundland Branches.

St. Mary’s.
St. Thomas.

“ East End Branch. 
Toronto.
“ Queen St. West Br 

Toronto Junction. 
Trenton.

BRITISH COLUMBIA
Revelstoke.
Vancouver.

do Westminster Ave. Wales.
Waterloo. 
Williamsburg. 
Woodstock. 
Zurich.

MANITOBA.
Winnipeg.

B. P.
D. R. Clarke 

and
ONTARIO.

Alvinston.
Amherstburg.
Aylmer.
Brockvllle.
Chestervllle.
Clinton.
Drumbo.
Dutton.
Exeter.
Frankford.
Hamilton.
“ Market Br.

Hensall.
Hlghgate.
Iroquois.
Kingsville.
London.
Lucknow.
Meafovd.
Merlin.
Morrisburg.
Norwich.
Ottawa.
Owen Sound.
Port Arthur.
Ridgetown.
Slmcoe.
Smith’s Falls.
AGENTS IN GREAT BRITAIN & COLONIE» 

London, Liverpool—Parr’s Bank, Ltd., Ire
land—Munster and Leinster Bank, Ltd. Atu- 
tralia and New Zealand—The Union Bank at 
Australia, Ltd. South Africa—The Standard 
Bank of South Africa, Ltd.

Collections made in all parts of the Domle- 
ion and returns promptly remitted at lowest 
rates of exchange. Commercial Letters at 
Credit and Travellers’ Circular letters Issued, 
available In all parts of the world.

QUEBEC.
Arthabaska.
Chicoutimi. 
Drummondville. 
Fraserville & Rlv. de 

Loup Station. 
Knowlton.
Lacliine Locks. 
Montreal.
“ St. James St.
“ Market and

Harbor Branch. 
“ St. Henri Branch.
“ St. Catherine St. Br 
“ Maisonneuve Bra» 

Quebec.
Richmond.
Sorel.
St. Cesalre.
Ste. Flavle Station. 
St. Ours.
Ste. Therese de 

Blalnvllle, Que. 
Victorlavllle.
Waterloo.

BRANCHES IN CANADA:
Waterford, Ont. Wolfvllle, N-S. 
Buckingham, Q. Yarmouth, N.s. 
Cookshlre, Que. Charlottetown, 

P.E.I.

Alliston, Ont.
Almonte. Ont.
neUevUle “ont. Danville, Que.
Bowmanvllle, O Fraserville, Qu Altona, Man. 
B?rn™ ord, Ont. Grand Mere, Q. Brandon Man. 
Brockvllle. Ont. Levis, Que. Calgary, Alt . 
Chatblm ont. Megantic, Cardston, Alta
ColHngwood, O. Montreal, Que. Edmonton Alta 
Cornwall, Ont. “ Hochelaga, Gretna Man. 
^eseronto, Ont. “ Papineau av IndianHead,
f?nenio°nÆ. "« Polit St. Lethbridge Al. 
Pt WUlltam, O Charles Magratb, Alta.
Goderich. Out. “ Seigneurs St Medicine Hat,

esRsr •Hamüton, Ont. •' St. Henri, Portage la

:: SS5&. «ÆSMS-gsss*- ssae&thindou ont upper T’wn. Saskatoon, Sask
Mount Forest, O Sawyerville, Q. Winnipeg, Man. 
Newmarket, 0. st. Hyacinthe.
Ottawa Out. Three Rivers, Q. Logan ave.

Bank St. Andover, N.B. Armstrong. B.C 
Hull Quo. Bathurst, N.B. Chilliwack, B.C
Paris, Out. Chatham, N.B Enderby, B.C.
Perth, Ont. Edmunston.N.B Greenwood, B.C
peterboro, Ont. Fredericton,N.I Hosmer, B.C. 
Plcton, Out. Grand Falls,N.I Kelowna, B.C. 
Port Arthur. O. Hartland, N.B. Nelson, B.C. 
Port Hope. Ont. Marysville. N.B New Denver.B. 
Sarnia. Ont. Moncton. N.B. New Weetmln- 
Stirling. Ont. Shediac, N.B. s5erV,
Stratford. Ont. St. John, N.B. Nicola, B.C.
St Mary’s. Ont. Woodstock, N.B Rossland, B.C. 
Sudbury. Ont. Amherst, N.S. Summerland, 
Toronto, Ont. Bridgewater, B.C.
“ Carlton St X S Vancouver. B.C
“ Dundas St. Canso, N.S. Westminster
'* Queen St. Glace'Bay, N.S. ave-
“ Richmond St Halifax. N.S. Vernon, B.C.
“ Yonge St. “ North End. Victoria, B.C. 

Trenton. Ont. Lunenburg, N.S
Tweed. Ont. Mahone Bay.
Wallaceburg, O. Port Hood,N.S.
Warsaw, Ont. Sydney, N .S.

Man.
• sk.

Bank of Hamilton
HAMILTON.
.. ..$2,500,000 
.. .. 2,500,000

.......30,ooo,ooo

HEAD OFFICE .. 
PAID-UP CAPITAL ..
RESERVE .....................
TOTAL ASSETS OVER

DIRECTORS:
PresidentHON. WM. GIBSON............ .. -

J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford.

Hon. J. S. Hendrie, C.V.O. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. and Supt. of Br. The Bank of Toronto
INCORPORATED 1855.

HEAD OFFICE: TORONTO, CANADA.
BRANCHES.ONTARIO.

Ancaster,
Atwood,
Beamsville,
Blyth,’
Brantford,
Do. East End.
Chesley,
Delhi,
Dundalk,
Dundas,
Dunnville,
Fordwich,
Georgetown,
Gorrie,
Grimsby,
Ilagersville,

Owen Sound,
Palmerston,
Port Elgin,
Port Rowan,
Princeton,
Ripley,
Selkirk,
Simcoe,
Southampt >n,
Teeswater,

Hamilton—
Deering Br.
East End Br.
North End Br.
West End Br.

Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Ncustadt,
New Hamburg,
Niagara Falls,
Niagara Falls S., West Toronto, 
Orangeville,

DIRECTORS:
President.

W. G. GOODERHAM .. .. Vice-President. 
Robert Reford,
Hon. C. S. Hyman,
Robert Meighen,
William Stone,

DUNCAN COULSON .. General Manager. 
Joseph Henderson .. Assistant General Manager. 

BRANCHES:

WM. II. BEATTY

John Macdonald, 
Albert E. Gcoderham. 
Nicholas Bawlf, 
Duncan Coulson.

IN NEWFOUNDLAND.
St. John's, Bank of Montreal.

Blrchy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London. Bank of Montreal, 47 Threadneedle 
St., E. C., F. W. Taylor, Manager.

IN THE UNITED STATES:
New York—R. Y. Hebden. W. A. Bog, J. T. 

Molineux, Agents, 31 Fine Street. Chicago— 
Bank of Montreal, J. M. Greata, Manager. 
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN: 
London—The Bank of England. London— 

The Union of London and Smith’s Bank, Ltd. 
London—The London and Westminster Bank, 
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver
pool. Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES: 
New York—The National City Bank ; The 

Bank of New York. N.B. A. ; National Bank of 
Commerce, In N.Y.; National Park Bank; 
Boston—The Merchants’ National Bank; Buf
falo—The Marine Natl. Bank, Buffalo. San 
Francisco—The First National Bank; The 
Anglo-Callfornlan Bank, Ltd.

TORONTO-
34 Yonge St. 
Col’ge&Ossington 
Queen & Spadina 
Yonge <te Gould.

London,ONTARIO.
Toronto. 8 offices I-°nd°n East London North, 

Millbrook, 
Newmarket, 
Oakville,
Oil Springs, 
Omemee,
Parry Sound, 
Peterboro, 
Petrolia.
Port Hope, 
Preston,
St. Catharines, 
Sarnia, 
Shelburne, 
Stavner. 
Sudbury,
Thorn bury, 
Wyoming, 
Wallaceburg, 
Waterloo, 
Welland,

QUEBEC.
Montreal,

4 Offices. 
Maisonneuve, 
Gaspe,
St. Lambert,

B. COLUMBIA. 
Vancouver

MANITOBA.
Cartwright,
Pilot Mound, 
Portage la 

Prairie, 
Kossbum,
Swan River, 
Winnipeg,

SASKATCHEWÀ
Langenburg,
Wolseley,
Yorkton,

Allandale,
Barrie,
Berlin,
Bradford,
Brantford,
Brockville,
Burford,
Cardinal,
Cobourg,
Col borne, 
Coldwater, 
Collingwood, 
Copper Cliff, 
Creemore, 
Dorchester, 
Elm vale,- 
Galt,
Cananoque,
Hastings,
Havelock,
Keene,

Wingliam,
Wroxeter,

MANITOBA, ALBERTA £ SASKATCHEWAN. 
Abemethy, Sask. Gladstone, Man. Roland, Man. 
Battleford, Sask. Mamiota. Man. Red vers, Sask. 
Belle Plaine, Kenton, Man. St. Albert, Alta.

Sask. Killarney, Man. Saskatoon, S’k. 
Bradwardine, Ma La Riviere. Man. Snowflake, Man.

fitarbuck, Man. 
Stonewall, Man. 
Swan Lake, Man. 
Tuxford, Sask.

Brandon, Man. Manitou, Man. 
Carberry, Man. Mather, Man. 
Carievale, Sask. Melfort. Sask. 
Carman, Man.
Caron. Sask.
Cayley, Alta.
Dundurn, Sask. Morden. Man. 
Dunrea, Man.
Edmonton, Alta Nanton, Alta. 
Elm Creek, Man Pilot Mound, Mi 
Francis, Sask.

Miami. Man.
Minnedosa. Man. " inkier, Man. 
Moose Jaw, Sask. Winnipeg, Man.

Winnipeg— 
Princess St.Mortlach, Sask.

BRITISH COLUMBIA.
Fernie, Kamloops, Salmon »rm, Port Hammond, 

Vancouver, North Vancouver and Cedar Cove 
Branch.

BANKERS:
London, Eng.—The London City and Midland 

Bank, Ltd.
New York—National Bank of Commerce. 
Chicago—First National Bank.
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Union BankofCanada
Established 1865.

HEAD OFFICE, •• QUEBEC.
Capital 1 aid-up ----- $3,200,000

1,800,0G0

The Canadian Bank 
of Commerce

Paid-up Capital, - $10,000,000
6 000.000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS:

The Bank of Ottawa
ESTABLISHED 1874.

Rest Capital (Authorized) $5,000,000 
Capital (Paid-up) .. 3,( 00 000
Rest and Undivided 

Profits

Rest,
BOARD OF DIRECTORS.

HON. JOHN SHARPLES, M.L.C.. President.
WM. PRICE, Esq.. Vice-President.

Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.

General Manager.
Advisory Committee, Toronto Branch.

Thomas Kinnear, Esq.
BRANCHES AND AGENCIES:

QUEBEC—Dalhousie Station, Montr al. Quebec. 
Quebec Branch, St. Louis Street. St. Poly carpe.

ONTARIO — Alexandria, Barrie, Carleton Place* 
Cookstown,Cr\sler,Englehart,Erin. Fenwick, Fort 
William, Haileybury, Hasting*, Hillsburg, Jasper, 
Kemptville, Kin burn, Kingsville, Leamington, 
Manotick, Melbourne, Merrickville, Metcalfe, 
Mount Brydges, Ntwboro, New Liskeard, North 
Gower, Norwood, Osgoode Station, Ottawa, 
Ottawa Market Branch, Pakenham, Plantagenet, 
Portland, Roseneath, Shelburne, Smith’s Falls, 
Smithville, Stittsville, Sydenham, Thornton, 
Toronto, Warkworth, Wheatley, Wiarton, Win
chester.

B. E. Walker, Esq., President
Robt. Kilgour, Esq., Vice-President

Hon. Lyman M. Jones 
Frederic Nicholls, Esq.
H. D. Warren, Esq.

John Hoskin, K.C., LL.D. Hon. W. C. Edwards 
J. W. Flavelle, Esq.
A. Kingman, Esq.

ALEXANDER LAIRD, General Manager 
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada 
and in the United States and England
MONTREAL OFFICE: H. B. Walker, Manager
LONDON, ENG,, OFFICE; 2 Lombard Street, E.C. 

S. Cameron Alexander,
H. V. F. Jones.............

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents. 

This Bank transacts every description of Bank
ing Business, including the issue of Letters of 
Credit and Drafts on Foreign Countries, and will 
negotiate or receive for collection bills on any 
place where there is a bank or banker.

3,405,991
Hon. Geo. A. Cox 
Matthew Leggat, Esq. 
James Crathern, Esq.

G. H. Balfour

Geo. H. Hees, Esq.Z. A. Lash, Esq., K.C. 
E. R. Wood, Esq. Agents in every Banking Town in 

Canada, and correspondents throughout 
the world.

This Bank transacts every description 
of banking business.

GEO. BURN, General Manager.
Managers.

Traders Bank of Can.
CAPITAL AUTHORIZED .... $5,000,000

$4,350,000
$2,000,000

MANITOBA.—Baldur, Birtle, Boissevain. Bran
don, Carberry, Carman, Crystal City, Cypress 
River, Dauphin, Deloraine, Glenboro, Hamiota, 
Hartney, Holland, Killarney, Manitou, Melita, 
Minnedosa, Minto, Morden, Neepavva, Ninga, 
Rapid City, Roblin, Russell, Shoal Lake, Sour
is, Strathclair, Virden, Waskada, Wawanesa, 
Well wood, Winnipeg, Winnipeg North End 
Branch, Winnipeg, Sargent Ave. Br. ; Winni
peg, Logan Ave. Br.

CAPITAL PAID-UP . 
REST..........................

BOARD OF DIRECTORS:
C. D. Warren, Esq..
Hon. J. R. Stratton—Vice-President.

C. Kloepfer, Esq., Guelph ; W. J. Sheppard, 
Esq., Waubaushene; C. S. Wilcox, Esq., 
Hamilton; E. F. B. Johnston, Esq., K.C., 
Toronto; H. S. Strathv, r/sq., Toronto.

HEAD OFFICE, TORONTO. 
STUART. STRATH Y 
N. T. HILLARY....
J. A. M. ALLEY....
P. SHERRIS 
J. L. WILLIS.

ONTARIO:
Arthur,
Aylmer,
Ayton,
Beeton,
Blind River,
Bridgeburg,
Brownsville,
Burlington,
Cargill,
Clifford,
Collingwood,
Drayton.
Durham,
Dutton,
East Toronto.
Elmira,
Elora,
Eimbro,
Fergus,
Fort William,
Glencoe,
Grand Valley,
Guelph,
Hamilton,
Hamilton, East.
Harriston,
Hepworth,
Ingersoll,

.......President.

SASKATC’WAN.—Areola,Asquith, Carlyle, Craik, 
Cupar, Ester hazy, Fillmore, Humboldt. Indian 
Hd., Lanigan, Lemberg, Lumsden, Maple Creek 
Milestone, Moose Jaw, Moosomin. Outlook, Ox
bow, Pense, Perdue Qu’Appelle, Regina,Rocan- 
ville, Saskatoon, Saskatoon West End Branch, 
bcott, Sin ta lu to, Strassburg,Swift Current,Theo
dore Wapella. Weyburn, Wilkie, Windthorst, 
Wolseley, York ton, Zealandia.

The Metropolitan Bank.
CAPITAL PAID-UP___$1,000,000
RESERVE FUND and 

UNDIVIDED PROFITS 1,277,404

HEAD OFFICE, TORONTO.
General Manager, W D. Ross

__ General Manager
Asst. Gen. Manager
............. . .Secretary
.................... Inspector
. .Director’s Auditor

ALBERTA.—Airdrie, Blairmore, Bowden, Cal
gary, Cardston, Carstairs, Claresholm, Coch
rane, Cowley, Didsbury, Edmonton, Fort Sas
katchewan, Frank, High River, Innistail. La- 
combe, Langdon, Lethbridge, MacLeod. Medi
cine Hat, uko oks, Pincher Creek, Strathmore

BRITISH COLUMBIA—Prince Rupert, Vancouver 
Agents and Correspondents at all important 

Centres in Great Britain and the 
United States.

Kenora, Strath roy,
Kincardine, Sturgeon Falla
Lakefield. Sudbury.
Leamington. Tavistock.
Lion's Head, Tha.mesfovd
Massey, Tilsonburg,
Mount Forest, Toronto,— 
Newcastle, Avenue Rond
North Bay, King & Spadina
Norwich, Queen and
Orillia, Broadview
Ottawa, Yonge & Rloor
O'tterville, Tottenham,
Owen Sound, Tweed
Paisley. Ont. Waterdown,
Port Hope, Webb-wood.
Prescott, Windsor,
Ridgetown, Winona,
Ripley, Woodstock,
Rockwood, MANITOBA:
?.°d~e£ , W. Selkirk
St. Catharines, Winnipeg,
Of Mnrv sSuit Ste. Marl, SASKATCHEWA 
Sarnia, ReSina
Scbomberg,
Springfield,
Stoney Creek, Edmonton
Stratford.-

BOARD OF DIRECTORS:

S. J. Moore, Esq. President
D. E. Thomson, Esq., K.C. Vice-Pres. 
Sir W. Mortimer Clark, K.C. .Director

Director 
Director 
Director

Thomas Bradshaw, Esq 
John Firstbrook, Esq. 
James Ryrie, Esq.........

THE STANDARD BANK OF CANADA.

Dividend No. 74.
Accounts of Corporation Firms and In- 

Individuals solicited. NOTICE is hereby given that a Divi
dend of THREE PER CENT for the cur
rent quarter ending the 30th April, 1909, 
being at the rate of TWELVE PER 
CENT PER ANNUM upon the Paid-up 
Capital Stock of this Bank has been de
clared, and that the same will be pay
able at the Head Office of the Bank 
and its Branches on and after SATUR
DAY, the 1st MAY NEXT to Share
holders of record of 19th April, 1909.

By Order of the Board.
GEO. P. SCTTOLFTELD,

General Manager.

UNITED EMPIRE BANK ALBERTA:Calgary
of Canada.

Cor. YONGE and 
FRONT Streets,

Conservative investors will find a safe 
paying proposition in this New Canadian 
Bank Stock (issued at par). Allotments 
will be made to early applicants.
George P. Reid, General Manager.

Stettler

head Office, Toronto. The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

$3.980,000 
5,300,000 

37,000,000 
- 51,000,000

Capital Paid-up, 
Reserves
Deposits by the Public 
Total Assets,

DIRECTORS:
E. B. OSLER, M.P.................President
WILMOT D. MATTHEWS .. Vice-Pres.The Farmers Bank of Canada.

Member of The Canadian Bankers’ Association 
and The Toronto Clearing House.

AUTHORIZED CAPITAL
HEAD OFFICE, TORONTO, ONT. 

r Branches and Agencies throughout the Farming 
Districts of Ontario.

Toronto, 16th March, 1909. R. J. CHRISTIE, 
JAS. CARRUTHERSt 

JAMES J. FOY, K.C., M.L.A.
J. C. EATON.

A. W. AUSTIN, 
W. R. BROCK,$1,000,000

The Dominion Savings 
and Investment Soeiety,
Masonic Temple Bldg., LONDON, Can.

Interest at 4 per cent payable half- 
yearly on Debentures.

A. M. NANTON,
C. A. BOGERT .. .. General Manager. 

E. A. BEGG, Chief Inspector.
W. R. TRAVERS, General Manager.

Branches and Agencies throughout Canada an< 
the United States.

Collections made and Remitted for promptly. 
Drafts bought and sold.
Commercial and Travellers' Letters of Credit

issued, available in all parts of the World. 
GENERAL BANKING BUSINESS TRANSACTED 
MONTRE AL BRANCH :—162 St. James St.;

J. H. Horsey, Manager.

Advertise in

THE JOURNAL OF
T. H. PUKDOM. President.

NATHANIEL MILLS, Manager.COMMERCE.
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'
The Quebec BankBANQUE d’HOCHELiAGA

1 S 74- 1 QOS .
CAPITAL AUTHORIZED . . .$4,100, XX) 
CAPITAL PAID-UP.
RESERVE FUND. .

THE
Royal Bank of Canada

INCORPORATED 1869.
CAPITAL PAID-UP.
RESERVE.................

HEAD OFFICE, - MONTREAL.

QUEBECHEAD OFFICE
Founded 1818. Incorporated 1822.

.. .. $3,000,000 
. .. 2.500.000

.. .. 1,250,000

I
CAPITAL AUTHORIZED .. ..
CAPITAL PAID UP..............
REST.............................. •

$2,500,000
$2,150,000$3,900,000

$4,600,000 DIRECTORS:

VESHEY BoIwIlU " :: ..Vice-President
Thoa. M&n? ““a Stuart^k.C.' jMdred.

t'B. B. STEVENSON................General Manager.
BRANCHES:

DIRECTORS:
PresidentF. X. St. Charles, Esq.

Robt. Bickerdike, Esq., M.P., Vice-Pres 
Hon. J. D. Rolland, J. A. Vaillancourt,

E. H.

Board of Directors
E. L. Pease Esq.,V.-Pres. 
G. R. Crowe, Esq.
D. K. Elliott, Esq.
W. H. Thorne. Esq. 
Hugh Pa ton, Esq.
T. j. Drummond, Esq.

H. S. Holt. Esq., Pres.
T. Ritchie, Esq.
Wiley Smith, Esq.
Hon. D. Mackeen,_ Esq.
James Redmond Esq.
F. W. Thompson, Esq.

E. L. PEASE, OEN. MANAGER 
.. Supt. of Branches

Montmagny, Que. 
Pembrooke, Ont. 
Shawinigan Falls, Que. 
Stanfold, Que., sub ag. 

Falls, Ont.

Farnham, Que.
Quebec, St. John St. 
Quebec, St. Peter St. 
Quebec, Upper Town 
Quebec, St. Roch 
Inverness Que. 
Montreal, Place d* Armes 

do St. Catherine E. 
do St. Henry 

Ot tawa, Ont.
St. Romuald, Que. 
Black Lake, Que.

Esq.; A. Turcotte, Esq.;
Lemay, Esq.; J. M. Wilson, Esq.

H. J. A. Prendergast, General Manager. Sturgeon 
St. George, Beauce, Q. 
Thetford Mines, Que. 
Thorold, Ont.
Three Rivers, Que. 
Toronto, Ont. 
Victoriaville, Que.
Ville Marie, Que.

W. B. Torrance ..
C E. Neill and F. J. Sherman, Asst. Gen. Mans. 

BRANCHES:
F. G. Leduc, Manager.
O. E. Dorais, Inspector.Moose Jaw. Sask. 

Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B:
New Westminster, B.C. 
Niagara Falls, Ont. 
Niagara Falls Centre 
Oshawa, Ont.
Ottawa, Ont.
Ottawa, Bank St.
Ottawa, Market Br. 
Pembroke, Ont. 
Peterborough, Ont. 
Pictou, N.S.
Plumas, Man.
Port Essington, B.C.
Port Hawkesbury, N.S. 
Port Moody,
Regina, Sask.
Rexton, N.B.
Rossi and, B.C.
St. John, N.B.
St. John, North End 
St. John's, Nfld.
St. Paul, (Montreal) Que. 
Sackville, N.B. 
Shubenaeadie, N.S.
South River, Ont. 
Summcrside, P.E.I. 
Sydney, C.B.
Tilsonburg, Ont. 
Toronto, hundasSt., Ont. 
Truro, N.S.
Vancouver, B.C. 
Vancouver, Bridge St.

“ Cordova St.
“ East End 
“ Granville St.
“ Mount Pleasant 

Vernon, B,C.
Victoria, B.C.
Welland, Ont. 
Westmount. P.Q.

“ Victoria Ave. 
Weymouth, N.S. 
Winnipeg, Man. 
Woodstock, N.B.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst, N.B.
Bowmanville, Ont.
Bridgewater, N.S.
Burk’s Falls, Ont.
Calgary. Alta.
Charlottetown P.E.I.
Chilliwack, B.C.
Chippawa. Out.
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont.
Cumberland. B.C.
Balhousie, N.B.
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Fredericton, N.B.
Galt, Ont.
Grand Falls, N.B.
Grand Forks, B.C.
Guelph. Out.
Guysboro, N.3.
Halbrite, sask.
Halifax, N.S.
Halifax, South End 
Hanover, Out.
Ingersoll, Ont.
Jacquet River, N.B.
Kelowna. B.C.
Ladner, B.C.
Lipton, Sask.
London, Ont.
Londonderry, N.S.
Louisburg, C.B.
Lumsden, Sask.
Lunenburg. N.S.
Maitland, N.S.
Moncton, N.B.
Montreal, Que.
Montreal, St Oath. St. W 
Montreal, West End 
Montreal Annex 

Agencies in Cuba: Caibarien, Ca™ft8"ey, Card6; 
nas. Oienfuegos, Havana. Havana-Galiano Street , 
Manzanillo, Matanzas. Mayan, Sagua, snagode 
Cuba. San Juan (Porto Rico). Nassau (Bahamas). 

New York Agency, 68 William Street.

MONTREAL.HEAD OFFICE:
AGENTS:CITY BRANCHES: of Scotland. Albany,London, Eng.—Bank 

C S A —New York State National Bank. Boston 
National shawmut Bank. New York, 

Bank of British North America. 
Bank. Paris, France—Credit

Mount Royal Avenue (corner St. Denis) : St. 
Catherine Street, East; St Catherine Street, 
Centre; Notre Dame Street West, 
Maisonneuve; Point St. Uiarles, St. Hen y • 
Town of St. Louis; Viauville; \erdun.

—Boston 
U.S. A.—Agents 
Hanover National 
Lyonnais.

BRANCHES:
Sherbrooke, P.Q.
St. Boniface, Man.
St. Hyacinthe, P.Q.
St. Jacques l’Achigan, Q. 
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q. 
Valleyfield, P.Q. 
Vankleek Hill, Ont. 
Winnipeg, Man.

Circular Letters of Credit for 
available in all parts of the 

Commercial Credits, Buy 
foreign exchange and Sell drafts, cable 
and telegraphic transfers on all import
ant points. Collections made in all parts 
of the Dominion of Canada and returns 

remitted at the lowest rate of

Berthierville, P.Q. 
Edmonton, Alta. 
Farnham, P.Q. 
Joliette, P.Q. 
Laprairie, P.Q.
L’Assomption, P.Q. 
Louiseville, P.Q. 
Quebec.
Quebec, St. Roch 
Sorel, P.Q.

We issue 
travellers,

TOWNSHIPS 
...... BANK

- - $3,000,000
- - 2,000,000

EASTERNB.C.

Capital, - 
Resewve, -

SHERBROOKE, Qu=.HEAD OFFICE ;
With over SIXTY BRANCH OFFICES in 

the PROVINCE OF QUEBEC.World, open
We offer facilities possessed by N,0 OTHER 

BANK IN CANADA for COLLEC1 IONS and 
BANKING BUSINESS GENERALLY in that 
important territory.

Savings Bank Department at all Offices. 

Branches in MANITOBA, ALBERTA and 
BRITISH COLUMBIA.

Correspondents all over the world.

promptly
exchange.

La Banque Nationale

Capital 
Rese ve

Our System of Travellers’ Cheques

Founded in 1860.
$2,000,000

900,000

IMPERIAL BANK OF CANADA.

The Provincial Bank inaugurated a year ago,was
and has given complete satis- 
faction to all our patrons.

Dividend No. 75.
Head Office: 7and 9 Place d’Armes, Montreal, Can 

37 Branches in the Province of Quebec. 
CAPITAL AUTHORIZED 
CAPITAL PAID-UP.........
KKSERVKBOFAURDD-OF”mRECTORS.

"S Ke
Vice Pres. : Mr. W. F. Carsley, of The a. Carsiey Co 

Great Departmental Store. .
Hon. L. Beaubien. Ex-Minister of Agriculture.
Mr. G. M. Bosworh, Vice-President G.P.R. Co.
Mr. Alphonse Racine, of “A. Racine & Co. Wbole-

p( Laohapèile! Administrator Credit Foncier 
Franco Canadien. v.

Mr. Tancredd Bienvenu, General Manager.

as
Notice is hereby given that a Divi- 

at the rate of ELEVEN PER
to rapidity, security and econ- 

The public is invited to
$2,000,000.00
1,000,000.00

310,277.00 dend
cent, (11 p.c.) PER ANNUM upon the 

Capital Stock of this institu- 
declarcd for the three

omy.
take advantage of its facilities.

Paid-up 
tion has been 
months ending . 30th April, 1909, and that 

will be payable at the Head 
and Branches on and after

Of-fioF» in Paris
Rue Boudreau, 7 Sq. de I’Ooara

is found very convenient for the Cana
dian tourists in Europe.

our
the same 
Office

FIRST DAY OF MAY NEXT. I
Transfers of funds, collections, pay- 

commercial credits in Europe, 
and Canada, transacted

The Transfer Books will be closed 
the 17th to the 30th April, both

ments,
United States from 

days inclusive.at the lowest rate.

By order of the Board.
St. Stephen’s BankAdvertise in the ..

D. R. WILKIE, General Manager.St. Stephen, N.B.Incorporated 1836.
CAPITAL..............
RESERVE............

JOURNAL OF COMMERCE, $200.000
52.500 Toronto, Ont., 24th March, 1909.The best advertising medium.

Frank Todd, ^de^t. ^ohn DJhipman, V.-Pres.

CaMT&PCaaeNewVo*dîheRjyal-Zpp. 
Boston. National Shawmut Bank. Canada, ■ Bank 
of Montreal and Branches.

Drafts issued on any branch of the Bank of Mon
trealit-!'
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THE

HOME BANK OF CANADA. THE STERLING BANK OP CANADA
Offers to the Public every Facility which their Business 
and Responsibility Warrant.General banking business transacted, 

.foreign exchange bought and sold. 
Letters of credit issued for travellers 
visiting in any parts of the world.

Collections promptly attended to.

Board of Direct ora ;
President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W. 

K. George, Pres. Standard Silver Co. H. W. Ai kins, M.D., F.R.C S., 
Trea. Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd. 
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros. 
Mfg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. 
Spencer, Gen. Man. Mackenzie, Mann By. Systems. J. H. Tilden, 
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGH ALL, General Manager. 
A Savings Bank Department in connection with each Office of the Bank.

Head Office
8 King Street, West,Toronto.

JAMES MASON, General Manager.

—THE—

Standard Loan Co.Freûk. J. Benson & Co, Advertise
We offer for sale debentures bearing interest 

at FIVE per cent per annum, payable half- 
yearly. These debentures offer an absolutely 
safe and profitable investment, as the purcha
sers have tor security the entire assets of the 
Company,

Capital & Surplus Assets $1,340,000.00

— BANKERS — in the . .
11 Su 12 Blomfield Street, E.C. 

LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

“ Journal of 

Commerce ”
2.500.000.00Total Assets

President : ALEXANDER SUTHERLAND. 
Vice-Pres. & Man. Director : W. S. DINNICK. 

Directors :
Right Hon. LORD SI RATHCONA and

MOUNT ROYAL, G.C.M.G 
J. A. Kammerer. David Ratz. R. H. Greene. 

Hugh S. Brennan. J. M. Roberts.
A. J. Williams.

It reaches every 

Class of Trade
Drafts and Letters of Credit 

Issued. HEAD OFFICE.
Cor. Adelaide 4.Victoria Sts.Toronto

Governmental and Municipal 
LOANS Placed and Issued. Locks & Builders’ HardwareCablegrams : "FREBENCATE, LONDON.”

y

jbiSte
We manufacture and carry in stock 
the largest range of Builders’ Hard
ware in Canada, suitable alike to 
trim churches, office buildings, or 
private houses.

3 ;,/A

StSfWE*
DEVOTED TO

Write us for Catalogue, 
prices and terms.

Commerce, Finance, Insurance, Railways, 
Manufacturing, Mining and Joint 

Stock Enterprises.
.

The Gurney, Tilden Go. Ltd.ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
H a m i Iton, Canada.

Canadian Subscribers............ $3 a year
British Subscribers.
American 
■ingle Copies 
Extra

12s. 6d.
$3.52 a year 

. 25c each
“ (5 to 50) ........ 20c “
“ (50 to 100) .. 15c
“ (100 and over), 10c “

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers 

have constant use for It.
Send for description,

Editorial and Business Offices:

18 HOSPITAL STREET, MONTREAL,

M. S. FOLEY,

Editor, Publisher and Proprietor. H. B. JHRDINE 5 CO M

HESPELER, ONT.We do not undertake to return 
unused manuscripts.
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LEGAL DIRECTORY.

TWIST DRILLS“STANDARD” WELLAND
W INDSOR .. Paterson, Murphy 4 Sale 
WINGHAM..
WALKERTON 
VVALKERTON

L. Clarke Raymond"a

Are Standard in all machine shops. 
Large Stocks are carried by

Dickinson 4 Holmes
.................A. Collins
.......... Otto F. Kiel»

Caverhill, Learmont & Co. QUEBEC.

MONTREAL AND WINNIPEG. BUCKINGHAM..................F. A. Baudry
MONTREAL. . T.P. Butler, K.C..D.C.L.

180 St. James St., Tel. Main 2426. 
STANSTEAD . . .. Hon. M. F. Hackett 
SWEETSBURG............F. X. A. Giroux

LEGAL DIRECTORY. LEGAL DIRECTORY.

Price of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued.
NOVA SCOTIA.

1NGERSOLL Thos. Wells
KEMPT VILLE.................. T. K. Allan
LEAMINGTON................ W. T. Easton
LINDSAY.................McLaughlin & Peel
LINDSAY..........
LISTOWEL......................H. B. Morphy
LONDON...................W. H. Bartram
LOK1G1NAL
MITCHELL............. Dent 4 Thompson

W- C. Perry 
NEWMARKET.. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred W. Hill

NEW YORK STATE.
NEW YORK CITY .. . David T. Davis

(Counsellor and Attorney-at-Law. )
Davis, Symmes & Sehreiber.

AMHERST Townshend 4 Rogers
ANNAPOLIS ROYAL .. H. D. Rugglee 
BRIDGEWATER .. Jas. A. McLean, K.O.
KENTVILLE............. Roscoe 4 Dunlop
LUNENBURG.................. S. A. Chesley
PORT HOOD 
SYDNEY ..

Wm. Steers
S. MacdonneD

MONTREAL. Burchell 4 Mclntyrs
YARMOUTH..............E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltoe

J. Maxwell
Paul Lacoste, LL.L. 
Jules Mathieu, LL.B.

Henry J. Kavanagh, K.C.
H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste, MOUNT FOREST NEW BRUNSWICK.

-ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can. 
Cable Address, “Laloi.” Bell Tel. Main4800, 4801

CAMPBELLTON........... F. H. MeLatehy
SUSSEX White 4 AllisoeORANGEVILLE .. .. W. J. L. McKay 

OSHAWA.. .. .. .. J. F. Grierson
OWEN SOUND............. A. D. Creasor
PETERBOROUGH .... Roger 4 Bennet
PORT ELGIN..J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm 
PORT HOPE.. ..
PRESCOTT.............F. J. French, K.C.

PRINCE EDWARD ISLAND.
R. B. HUTCHESON, 

Notary Public CHARLOTTETOWN, McLeod 4 Bentley
MARRIAGE LICENSES ISSUED

Commissioner lor the Provinces of Quebec & Ontario. 
Mechanics’ Building, 204 8T. JAMES STREET,

Tel. Main 2499.

.. .. H. A. Ward MANITOBA.
MONTREAL.

. W. A. Donald 
.. James Heap

SARNIA PILOT MOUND 
SELKIRK .. .

A. Weir
SMITH’S FALLS,ONTARIO.

Lavell, Farrell 4 Lavell
ST. CATHARINES, E. A. Lancaster, MJ. 
ST. THOMAS

Thompson 4 Hunt 
. .. Geo. Denmark 
.. .. R. L. Gosnell

ARNPRIOR ..
BELLEVILLE BRITISH COLUMBIA.

J. S. RobertsonBLENHEIM ....
BO WM AN VILLE.. R. Russell Loscombe 
BRANTFORD .... Wilkes 4 Henderson

STRATFORD . . MacPherson 4 Davidson 
TRENTON .. .. MacLellan 4 MacLellan 
TEESWATER ....
THORNBURY.. ..
TILSONBURG ....
TORONTO ...........

NEW WESTMINSTER 4 VANCOUVER, 
Martin, Weart 4 McQuarria

BROCKVILLE..................H. A. Stewart
.. .. A. J. Reid

John J. Stephens 
.. .. T. H. Dyre 
Dowler 4 Sinclair 
.. Jae. R. Roof

CANNINGTON ....
CARLETON PLACE.. .. Colin Mclntoeh 

Henry R. Bedford 
.. J. P. Telford

NORTH-WEST TERRITORY. I
DESERONTO 
DURHAM ..
GANANOQUE....................J. C. Ross
GODERICH ....

Lougheed 4 BennettCALGARY
VANKLEEK HILL, F. W. Thlstlethwaite EDMONTON .. ..Harry H. Roberta* 
WATFORD .. . Geo. W. Greene.. .. E. N. Lewis .. Fitzgerald 4 Fitzgerald j RED DEER, Alberta .

BOILER SHOP.London & Canadian 
Loan & Agency Co. THE STEVENSON BOILER. MACHI NE SHOP AND FOUNDRY WORKS A1 

PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine, 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and Re
finers and Mills in this section are near ly entirely supplied with Boilers aad 
other Plate Work from this shop; while for well-drilling purposes it has sent 
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills, 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop 
Mills, and any desired work in Plate or Sheet Steel or Iron, as well as all pro
ductions of Machine Shops, including 9 ’earn Engines and Castings in Iron and 
Brass.

Limited.
103 Bay St., - - Toronto

ESTABLISHED 1873.
Paid-up Capital
Reserve...............
Assets.................

$1,000,000
285,000

3,700,000
DEBENTURES

Issued, one hundred dollars and 
upwards, one to five years.

4 PER CENT.
Interest payable half-yearly.

These Debentures are an authorized 
Trustee Investment.

Mortgage Loans made in Ontario, Mani
toba, and Saskatchewan.
W. WEDD, Jr.,

Secretary.

Having a full outfit of machinery and tool», including Steam Riveter, and 
of long experience, it invite* ffomperl-">n of the quality of it* wort -yith ■*» 
shop in Canada.

mee

J, fl. FHlSBflNrç,

PROPRTT7TOB,
RAVflNRCH,V. B. WADSWORTH, 

Manager.

MANAGER



—The Dominion Government will put 
a stop to the exportation of natural gas.

—Steiner, Dunlop and Co. have pur
chased $3,500 of town of Didsbury, Al
berta, 5 ys per cent debentures.

Leading Manufacturers, Etc. iiHnal Evening Instruction
ONCombination Stock

LEDGER
ION DAY, WEDNESDAY AND FRIDAY EVENINGS

AT —The C.P.R. is negotiating for an ele-
connection

with its plans to ship wheat via the Pa
cific.

vator site at Vancouver inFor Joint Stock Companies (accord
ing to the Companies’ Act).

v
/

CONTAINS:
Thé National Transcontinental Rail

way Commission is at Quebec negotiat
ing for the purchase of Champlain Mar
ket as a site for union terminals.

Minutes, Lists for Directors 
Shareholders, Register of Transfers, 
Ledger and Transfer Forms.

STRONGLY IN 
LEATHER

and ftenouf Building, Cor. St. Catherine
and University Streets. 

Book-keeping, Arithmetic, Penmanship 
Shorthand, Type-writing, Correspondence 
English, French,Civil Service,etc. Students 
leleot their subjects and are taught sepa
rately by nine expert teachers. Write, call 
n telephone Up 151 for Prospectus and 
new price list. Address :

J. D. DAVIS,
^tenonf Building, Cor. St. Catherine

and University Sts., MONTREAL.

Full Bound $5.00

—Clause two of the Canada Life Bill 
was thrown out by the Standing Orders 
Committee at Ottawa, and the 
measure will have to stand over until 
next session.

MORTON, PHILLIPS & CO.
whole8tationers, Blank Book Makers & Printers.

115-117 NOTRE DAM: STREET, WEST, 

MONTREAL.
—Japanese cotton goods, which 

25 per cent cheaper than the correspond
ing Manchester and Italian articles, 

j being imported into Egypt in ever-in- 
creasing quantities.

are

are

H. FROST & CO., Limited,
NICKEL BRASS and MALLEABLE IRONFOUNDERS, ---A deputation representing the Can- 

| adian Gas Association waited on MeSsr;. 
Manufacturers of Every , Fielding and Paterson at Ottawailhnllitu aeaMuuooooa and

asked that the duty be taken off coal 
and that a

Description ef
protective duty b-> placed 

the by-products i f the gas works.
STIRRUPS,

SPURS,

onCO D)

Ei-nest S. Kirkpatrick of Wood- 
stock

BITS.HD lias been appointed Canadian 
Trade Commissioner in Cuba.

o)>'7.7*%
CROWN y ALL

Harness Furniture 
and

General Buckles

The ap
pointment is for six months only, the 
object of the department being to as
certain what prospect there is in Cuba 
for trade before the position is® f © madeHAMES 

a Speciality,
permanent.

—The Cleveland and Sarnia Lumber
Co., which operates a mill at Sarnia has 
bought from Waldie Bros., of Spragge, 

Ont., the letter’s li it containing 250,- 
000,000 feet of lumber, and the sawmill 
outfit at Spragge.

Madelin “Crown-All” Silver, “Frostink,”
“ KJtONAJfD ” NICKEL SILVER, BRASS, SUPER STEEL POLISHED 

NICKEL PLATED, TINNED, Etc., 
for all Markets.

The mill will be re-

WALSALL, England. ZZ l ZZ^ZZIZZZZZ
by Edmund Hall of Detroit.

34, 35 and 36 Fieldgate, -
Special Prices to Canadians under the New Tariff.
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SUN FIRE
Founded A.D. 1710.

Head Office, Threadneedle St. London, Eng.
The oldest Insurance Co. in the World. 

Canadian Branch:—15 Wellington St. & 
Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & Il HNS0N, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.is Canada’s Standard for 

REFINED SUGAR COMMERCIAL SUMMARY.

—The world’s estimated steam 
is 120,000,000 horsepower.

power
Manufactured toy the

Canada Sugar Refining Co, Limited Twenty-five per cent of the world’s 
ships are constructed in British yards.I
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—Bank clearings maintain a steady volume ; for last week 
total exchanges at all leading cities in the U.S. are $2,329,- 
246,351, 18.1 per cent larger than a year ago and only 2.9 
per cent less than in the corresponding week of 1906 when 
trade was very active. The increase at the West is very 
marked, notably at Chicago, St. Louis and Kansas City. 
Clearings at Boston are slightly larger than in 1006, but Phila
delphia, Pittsburg, New Orleans and San Francisco continue 
to report considerable decreases.

ESTABLISHED
1859

$890,511.67
LONDON MUTUAL FIRE
ASSETS ..................................................................
JLIALULITIES (Including Reinsurance Reserve 

$317,758.85)......................... ....................... $370,478.69 
$520,032.98 
$937,791.93

Incorporated and licensed by the Dominion Government. 
Operates from the Atlantic to the Pacific.
Conservative, Reliable and Progressive.

READ OFFICE: 82 and 84 KING STREET East. TORONTO.

4UKPLUS .. ......................................
SECURITY FOR POLICYHOLDERS

—D Corrigan and F. McCallum, the Grand Trunk Railway 
conductors who were convicted recently on the charge of con
spiring to defraud the Grand Trunk Railway, were sentenced 
by Judge Winchester at Toronto Monday to three years each 
in the Kingston penitentiary. Henry Rosenbes and Joseph 
Woods were each sentenced to one year in the Central prison, 
and Jacob Woods was allowed to go on suspended sentence. 
The last three men were in the game with the conductors, 
and sold the tickets to various people.

D. WEISMILLER,
Sec’y and Gen. Manager. 

RENRX BLAUI1FORD, 180 ST. JAMES ST., MONTREAL. 
General Agent Province of Quebec.

HON. JOHN DRYDEN,
President.

—Sir Will am Ramsay announces that he has succeeded in 
transmuting four different substances into carbone, namely, 
zirconium, thorium, ihydro-fluorsilieic acid and bismuth, 
periments w ith silver nitrate, with the object of transforming 
silver in the same manner as copper, as transformed into 
lithium, gave negative results.

—One cent postage is provided for in a bill which Repre
sentative Bennett (Neiw York) has introduced into Congress. 
The measure provides that, beginning January 1st, 1910, the 
rate of postage on all letters mailed within the United States 
for domestic points, including drop letters, shall be one cent 

fraction thereof.

Ex-
—A return was presented to Parliament last week by Hon. 

L. P. Brodeur showing the work of the dogfish reduction 
plants in Nova Scotia. The quantity of dogfish treated a.t 
Canso during the past four years was 5,280 tons, and at Sihip- 
pegan 981 tons. In 1907-08, there was realized for the product, 
(fish scrap and oil) $15,976, which does not equal the cost of 
operation. The p’ant at Clark’s Harbour cost for construction 
$36,062, and the cost of operation last year was $631. No fig
ures are given as to the quantity of dogfish treated.

per ounce or

—The United States Government has taken important 
steps to stop the waste of fuel resources of the country by 
making tests of the coals of the Rocky Mountain region at 
the geological surveys plant in Denver, the purpose being 
to determine what coals of this region are capable of making 
coke that can be used by the great métallurgie interests of 
the west.

—A deputation from Fort William and Port Arthur are in 
Ottawa to urge the Dominion Government to grant financial 
aid ito the Canada Northern, building from Sudbury to Port 
Arthur. They were received by Sir Wilfrid Laurier and later 
by Ministers Fielding and Graham. No definite promise wa» 
made by the Government. The delegation was not explicit 
as to how much the grant should be. The usual Dominion 
subsidy is not less than $3,200, nor more than $0,400 a mile. 
At the latter figure the grant would be about $3,300,000.

—Maurice Fred, late of Winnipeg, who was. 
found guilty last week of obtaining $800 by false pretences, 
was sentenced by Judge Choquet to a fine of $700, or one year’s 
imprisonment. According to the prosecution, Fred, after 
having built up a high commercial position by falsifying bis 
statements, came to Montreal -last May and bought largely 
from local, London and New York firms. He failed two 
months later with liabilities approximating $43,000 and assets 
that even failed to p ly the expense incidental to the liquida
tion .

—Hon. William Templeman has introduced a Bill respect
ing agricultural fertilizers, which received its first reading 
last week. Its object is the protection of farmers who buy 
fertilizers, and among other things compels manufacturers to 
be registered and an analysis of their fertilizers made public.

. This legislation, founded on the Bill introduced in the Senate 
last year, which, however, did not get beyond the preliminary 
stage.

—The Bank of Montreal will erect a three-storey -structure 
at the north-eait corner of Queen and Yonge Streets, Toronto. 
The new building, -when completed, will be occupied by the 
Bank of Montreal and the Royal Trust Co. The business of 
the Yonge and Queen Street and Yonge and Richmond Street 
branches will hereafter be merged, and when the new building 
is finished the branch in the Confederation Life building will 
be -closed.

—The third annual report of the Railway Commission, cov
ering the past fiscal year, was presented to Parliament Satur
day. The report gives a synopsis of the work of -the Board 
during the year and a digest of the cases decided. Some 
idea of the huge amount -of work done by the commission may 
be gleaned from the statement that the total number of ap
plications dealt with last year was 3,125, the number of orders 
issued was 1,787, and the number of schedules filed was 45,- 
425. Over 30,000 folios of testimony were taken at the vari
ous sittings.

—Several of the business men of the city have held a meet
ing at the Board of Trade offices to formulate a course of ac
tion, to prevent anything in the- new insurance act from clos
ing the door to the competition of foreign, especially British, 
fire companies. No doubt, if any such intention existed in 
the minds of the framers of the Bill, it is well that the publie 
should be tbor-oughy seized of it. It would be a serious step 
to insist that the Dominion should carry the whole of its 
insurance, especially as the business has not been uniformly 
lucrative in the past.

—Ten thousand shareholders of the defunct York Loan S-av-
“It will beings Co. have not yet sent in their pass books.

November or later before we can declare a dividend,” said A.
“We have 104,000 claims indexed. UnlessE. Herrington.

the remaining 10,000 send in their books they will not share 
in the dividend.” The liabilities of the York Loan are new en
tirely composed of shareholders’ claims. The assets are all in 
vacant lands.

—The following Montreal companies have been incorporated: 
—John Murison. Ltd., capital $100.000; incorporators. John 
Murison, Alex. Murison. David Law, H. J. Elliott, and L. A. 
David.—Loekerby and MeOranb, Ltd., capital $09.000; incor
porators, D. W. Loekerby, J. Hugh McComb, J. Howard Mc- 
Comb, J. T. Fisher, and N. Birkebt. —Watch and Clock Im
porting Co., capital $175,000: incorporators: L. Riescn, J. F. 
Desmarais, L. R. Beaudry, and A. Beaudry.—Tt. W. Scott 
Co., Ltd., capital $20,000.

—Statistics gathered by the Board of Railway 
Commissioners for the fiscal year ending March 31, 1008,
show a total of 529 killed and 1,309 injured during the year.
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is claimed that the discovery means that every cord of fir lum
ber will yield $10 on by-products alone and that most of the 
U0 per cent of a tree now wasted will be utilized. 
Frankforter says he experimented for twelve years. He de» 
scribes the perfected process as placing small pieces of waste 
wood or sawdust on a steel incline over a furnace and forcing 
distillation of the waste wood by saturating it with carbon 
disulphide, or gasoline, thus causing the turpentine and resin 
to pass off as gases and leaving wood pulp free from pitch 
and perfectly adapted to the manufacture of paper, 
common method of distillation leaves the pulp in the form of 
charcoal, chemically of little value. Dr. Frankforter extract
ed from one cord of Norway pine, worth $7". 50, turpentine 
worth $41 and wood pulp worth $39, a yield of $80 from $7.50 
worth of raw material.

Of the killed, 64 were passengers and 346 employes, 
injured 326 were passengers and 806 employes. By railways 
the list shows 283 killed by the Canadian Pacific Railway, 165 
by the Grand Trunk, 25 by the Michigan Central, and 22 by 
the Canadian Northern Railway. The Grand Trunk was re
sponsible for 721 injuries, the Candian Pacific Railway for 341, 
the Canadian Northern Railway 120, and the Michigan Central 
for 72.

Of the

Dr.

V

—After reaffirming the demands already presented to the 
operators, the anthracite miners in convention, held last week 
at Scranton, Pa., voted to remain at work after April 1 and 
to allow the union’s district executive board in the hard coal 
fields of Pennsylvania to continue their efforts to seek an 
agreement satisfactory to the men. The miners were instruct
ed by the convention to stay a-t work until otherwise noti
fied by the official representatives of the three anthracite dis
tricts and the executive boards were instructed to negotiate 
an agreement upon such basis as the boards, in their judgment, 
believe conditions warrant.

The

—Our Deseronto correspondent writes:—John Berry, 
Berry and Brennan, proprietors of the Deseronto Che se Fac

et

tory, having determined to make his home in Deseronto, lias 
purchased a fine property on Mill Street.—Sugar making has 
commenced in this district, the sap running freely, but it is 
not a large industry, the supply being barely sufficient for the 
local markets.—The Deseronto Iron Works now occupied by 
the Standard Chemical Company, will probably commence work 
next month, as everything about the works is now in first- 
class order. There will be a far larger output of iron than 
formerly, as the capacity of the furnaces has been very much 
increased, and will turn out from 50 to 75 per cent more than 
the old ones, and will consequently give employment to more 
hands. It is said that in all likelihood sulphuric acid will be 
manufactured as a by-product. —Tt is said that the large 
furniture fetory in Deseronto will resume business shortly. It 
has so far had very bad luck, the company having started at 
the commencement of the general business depression. As 
the furniture they make is of a very high class, it should 
have no difficulty in finding a ready market when the times 
get more prosperous. 
want of capital.:—Business in Deseronto, which lias been very 
quiet all the winter, is rapidly picking up. and while no great 
doings are expected, everything points to the merchants doing 
a fairly good trade this season.—In Napanee, however, busi
ness in a. certain trad" must be bad. otherwise an enterpris
ing firm of that town would hardly have felt it necessary to 
invade Deseronto 1 - «it week to take orders for carpets and dry 
goods, unless its home trade was entirely insufficient. The 
Deseronto merchants are properly indignant, and intend to

—Dispa/tehes from branch offices of R. G. Dun and Co., in 
Canada, indicate irregularity in some lines of trade, but the 
general outlook is considered hopeful. Some complaint is 
heard from wholesalers, at Montreal, but dry goods travellers 
are generally optimistic. Retail trade has been restricted by 
cool weather, and collections are slow. Seasonable weather 
stimulates demand at Toronto, and business in wholesale lines 
is of good volume. At London trade Is more active than a 
year ago, and conditions generally are satisfactory. At Cal
gary there is a general feeling of confidence, -with increased 
retail business as compared with last year.

—Hon. A. B. Aylesworth and Mr. George C. Gibbons, K.C.. 
Chairman of the Canadian section of the International Water
ways Commission, have left for Washington to confer with 
Ambassador Bryce and the American Government relative to 
the rider attached by the United States Senate to the water
ways treaty negotiated last month between Canada and the 
United States. The rider refers to the division of water 
power on the St. Mary’s River at Sanlt. Ste. Marie, and the 
mission of the Minister of Justice and Mr. Gibbons is to 
secure a more definite understanding as to the exact meaning 
and effect of the rider before the treaty is finally ratified.

The principal difficulty, however, is

—G. A. Stimson and Co. have purchased $6,000 Kamloops, 
B.C., 5 per cent waterworks debentures, $1,200 Manitou Lake 
S.D. 6 per cent debentures (Manito is on the new G.T.P. 
line), $5.592.93 town of Thorold 4% per cent debentures, due 
$1,316.45 in 1909, $1,378.98 in 1910, and $2,897.50 in 1926.— 
The Dominion Securities Corporation report the purchase of 
$15,000 five per cent thirty-year debentures of the town of 
Thorold. This issue is for the purpose of extensions to the 
waterworks systems.—The municipality of Kildoman 
awarded to the Dominion Securities Corporation $6,000 5 per 
cent debentures due March I, 1929. Kildonan i« a suburb of 
the city of Winnipeg.

—The Railway Commission will start this month an inves- 
. tigia/tion into the telephone and telegraph rates in force in 
Canada. The different companies some time ago were ordered 
to file their tariffs for investigation for the board. It is ex
pected that considerable time will be required to go into the 
matter. The express rates inquiry will be furnished probably 
within a month, and the concluding sittings will likely be 
held in Ottawa. Alter this is finished the telephone charges 
will be investigated. The commission has full power to regu
late tariffs and cut them down where they are considered ex
orbitant. Mr. Geo. F. Shepley, K.G., will be the counsel 
conducting the inquiry before the commission.

retaliate by visiting that town on a like buccanceering expedi
tion . However, if thei do no better than the Napaneeans 
did, they might just as well stop away.
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—A method which Dean George D. Frankforter, of the Col
lege of Chemistry of the University of Minnesota, says he 
has discovered, and by which it is claimed that the United 
States will produce a hundred times as much wood pulp p iper 
as was believed possible* is causing interested discussion. It
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The Standard Assurance Co.
OF EDINBURGH.

First British Fire Office Established in 
Canada, A.I). 1804.

Phoenix Assurance
Co. Ltd., of London, Eng.

(Founded 1782)
with which is incorporated

The Pelican and British Empire Life'Office, 
(Founded 1797).

HEAD OFFICE FOR CANADA:

fe 8tabll8h0d 182©.

HEAD OFFICE FOR CANADA,
INVESTED FUNDS.............................................................
INVESTMENTS UNDER CANADIAN BRANCH .. 
REVENUE .............................................................................

MONTREAL.
.................... $60,000,000
................ 17,000,000

.................... 7,500,000
(WorldWide Policies.)

Apply for full particulars, D. M. VIcGOUN, Manager.
HM. H. CLARK KENNEDY, Secretary.

100 St. Francois Xavier St., Montreal.

PATERSON <& SON.
Chief Agente.

In 1908 the Canada Life’s expenses were 
reduced, the mortality rate was lower, and 
interest rate earned was higher than in 1907, 4aWonian..,

INSURANCE CO.

The Oldest Scottish Fire Office.
A copy of Annual Report will be sent on 
receipt of request at Head Office, Toronto.

Canadian Head Office. MONTREAL.

The Northern Assurance Company, Ltd.
11 Strong as the Strongest ”

Capital and Accumulated Funds,
Annual Revenue from Fire and Life. etc. Premiums and 

from Interest upon Invested Funds 
Deposited with the Dominion Government for Security 

of Canadian Policy Holders ...
Robert W Tyre, Mgr. for Can. 88 Notre Dame St. W , Montreal

R. MILSON-SMÎTHINCOME AND FUNDS 1907.
Financial Agent

Government, Municipal and Railway 
Securities bought and sold.
Securities suitable for Trust Funds sl- 
ways on,hand. Trust Estates managed. 

GUARDIAN BUILDING

$48,946,145
First class

9,590,780

465.580
160 St. James St. - MONTREAL,

MARINELIFE
Established 1865

Q. Ross Robertson & Sons,
FIRE
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MONTREAL, FRIDAY, APRIL 2, 1909. General Insurance Agents and Brokers.
Telephone Main 1277 

Private Office. Main 2828
Bell Telephone Bldg., Montreal. 

P. O. Box 994.
THE 80 PER CENT CO-INSURANCE CLAUSE.

Another form of the same clause is as follows:

“Eighty Per Cent Co-Insurance Clause.

It is a part of the consideration of this Policy and the basis 
upon which the rate of premium is fixed, that the assured 
shall maintain insurance on each item of property insured by 
this policy, of not less than Eighty per cent of the actual 
cash value thereof and that, failing so to do, the assured shall 
be a Co-Insurer to the extent of such deficit, and in that cap
acity shall bear his, lier or their proportion of any loss.”

We are in receipt of inquiries from readers far and 
near, asking for information as to the origin of this 
underwriting principle newly introduced in Canada in 
the early nineties.

It is generally assumed between underwriters and 
the insured that the-rates charged for the contract are 
determined or regulated by some established ratios, 
between such premiums and the amount of average 
losses that are anticipated and have to he so provided 
against. But there is a flaw in such assumptions 
which works immeasurable injustice to insurance com
panies, and it was to obviate this injustice that the co- 
insurance principle Was established.

It is usually inferred that the hazard of loss extends 
equally over the entire amount covered by each policy, 
and therefore that it is a safe arrangement to charge

More than hall' a generation of people has passed 
away since the principle of co-insurance in fire 
underwriting was introduced and adopted in Canada. 
Meanwhile the various offices, while permitting every 
freedom to customers, have encouraged the employ
ment of the new clause in policy conditions, 
subject has assumed new interests for the -public of late 
—since the adoption of the new Provincial measure, 
under which the co-insurance clause, , to be valid, must 
be inserted as a variation to the policy conditions. The 
clause in use in Canada is that adopted by the , Fire 
Underwriters' Association, which reads as follows:—

“Co-Insurance Clause.

The

i

The following Clause or Condition shall not apply to this 
Insurance unless it is stated on the face of the Policy that 
the Insurance is subject thereto:—‘26. The premium having 
been reduced in consideration of this Condition, the Assured 
shall during the currency of this Policy maintain insurance 
concurrent with this Policy on each and every item of the 
property insured to the extent of at least SO per cent of the 
actual cash value thereof, and, if the Assured shall not do so, 
tbe Company shall only he liable for the payment of that pro
portion of the loss for which the Company would be liable if 
such amount of concurrent insurance had been maintained.
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greater the risk of a total loss ? It is also evident that 
the nearer the amount insured is to the certainty of 
total loss, the higher should be rate of premium charg
ed thereon. We formerly dealt with this side of the 
question, but believe that the arguments cannot be 
made too clear on a principle which, although appar
ently simple enough, is enveloped in technicalities 
which are not so readily apprehended by those who ap
proach the subject for the first time.

(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COfiPANY,

(OF LONDON.)

$24,000,000Assets exceed,
Fire risks accepted on most 
every description of insur
able property.

Agents wanted throughout 
Canada.

Canadian Head Office ;

112 St. James St., MONTREAL. 
J. E. E. DICKSON, Manager

This Co-insurance Clause does not affect the settle
ment of a loss.—1. When the property insured is to
tally destroyed, as the full amount of insurance is then 
entitled to he paid upon satisfactory proof of such to
tal loss. 2. When the property is insured for not less 
than eighty per cent of its actual cash value, whether 
the loss be total or partial.—The Clause affects the . 
settlement of a loss only in the event of the property 
being partially destroyed when the insurance is less 
than eighty per cent of the actual cash value, for in
stance :—

a rate for that whole amount as based upon such 
hazard of loss. But such is not the case. Assume a 
policy of $5,000 on property valued at $5,000; it is 
evident that the chances of loss vary widely between 

. the first $1,000, the second $1,000 and soion, to the full 
amount. It is evident that if a fire break out at all, 
the first thousand will be in great jeopardy; for, how
ever prompt the fire service may be, there must be a 
destruction of property to the extent of the whole or 
larger part of that sum, by either lire, or by the means 
taken to fight or extinguish it.

The possibility of total loss is far less than the risk 
of a ten per cent loss. If, therefore, an insurance is 
effected for only that low percentage of value which 
must be a total loss if a fire occur, it is manifest that 
a higher rate of premium ought to he charged than 
when the policy covers a percentage of value which is 
not certain to be lost, but which is only put in jeopardy 
by a fire. The customary operation may be illustrated 
thus :

Assured sustains a loss of $400
worth, at the time of the fire, $1000. 
holds a policy for $700 subject to the 80 per 
cent Co-insurance Clause.

propertyon
He

Sound value of property at time of fire .. 
Amount of insurance required under 80 per cent

Clause......................................................
Amount of insurance actually held..

$1,000

800
700. i

Showing a deficiency (which is the amount the 
assured contributes on as a co-insurer) of . . 100-Sup pose a row of five houses to be covered by one 

policy. One of the end dwellings is exceptionally 
risky for some reason, and the remaining houses of the 
block are safe in proportion to their distance from the 
one that is dangerous, and which is almost certain to 
be a total loss if a fire break out, while the rest may he 
easily saved. Surely it is unwise to place the same low 
rate on the house that is so certain to prove a total 
loss in case of fire, as on those that are in far less dan
ger. Yet that is practically what the former system 
provided. It made nio adequate discrimination be
tween that portion of the amount insured which is in 
extreme peril, and the other portion which is in lesser 
danger.

Examine how this works when only a small percent
age of the total value of the property is insured. A 
warehouse, for instance, is valued at $100,000; the own
er being rather a reckless person, insures for only $20,- 
000 ; a fire breaks out. and the chances are ten to one 
that the whole of that sum will.he lost by the under
writing company. His neighbour, who has more saga
city, insures for, say $80,000 ; a fire breaks out, and 
only $20,000 worth of property is destroyed. In the 
one case the insurance company has had the benefit of 
premiums four times as large as the other has paid, and 
is, therefore, the better enabled to meet the loss.

Can it be expected, therefore, that companies should 
charge the same rate for insuring $20,000 on property 
worth $100,000 as for $80,000 on property of the same 
class and value? Is it not clear that the smaller the 
percentage insured in proportion to total value, the

The loss, amounting to $400, is apportioned as follows :

The company insures $700 and contributes
700-800 of the loss.........................................

The assured is a co-insurer for $100 and con
tributes 100-800 of the loss........................

35»

5»

This shows the assued a loser by $50 for not having 
maintained insurance up to eighty per cent of the value 
as agreed upon under the eighty per cent Co-insurance 
Clause. Or, in other words, he is in exactly the same 
position that an insurance compay would he in if it had 
insured the $100.

Or again, take a property valued at $10,000 insured! 
in one company for $4,000 ; and a loss of $4,000 occurs* 
■the company pays the full amount of its policy on a 
total loss. If the property had been insured in two com
panies for $4,000 each, the company that paid $4,000 
would have had to pay only $2,000 on just half of what 
it was called upon to pay in the first instance. Ft is 
not difficult to see, therefore, that companies can write 
a risk at a lower rate where 80 per cent of insuranee- 
to value is carried.

As already explained, the co-insurance principle con
sists in this, that in ease the amount of property de
stroyed is equal to, or exceeds 80 per cent of the value 
of the property, then the full amount of the 
loss will he paid, not exceeding the face of 
the policy.
a nee fall below 80 per cent of the value, then the?

But if the amount of the insur-
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insurer can daim only the amount of any partial loss 
up to the percentage the full insurance bears to 80 per 
cent of the total value of the insured property.

Consequently a property worth $50,000 should, un
der the co-insurance agreement, be insured for $40,- 
000. Assume, however, that the policy is only for 
$30,000, and a loss occurs of $20,000. Now, as the 
insurance is only three-fourths of what the co-insurance 
clause calls for, the underwriting company would be 
liable only for that proportion of the loss. If, how
ever, the loss were total, then such full amount would 
be a valid claim against the insurance company. The 
system, it will be observed, is intended to meet the case 
of those who insure a low percentage of the value of 
their properties, reckoning on the risk of loss being 
greater on such low percentage than on higher ones, 
and therefore the amount they receive, in case of lire, 
from an insurance office, is proportionately greater 
than the sum paid for premium.

Were such a system to become general—if insurers 
only covered, say 20 per cent of the value of what they 
insured—The companies would be compelled to protect 
themselves from disaster by an adequate advance in 
rates. They might, it is true, adopt the plan of a 
graduated scale of rates, the minimum being for such 
insurance as reached 80 per cent on values, and rising 
in proportion to the decrease of the amount insured 
below that percentage.

But the co-insurance plan is less complicated; and it 
brings home to those who insure, the wisdom and 
equity of covering their property by a policy for such 
an amount as gives them adequate protection against 
serious loss and ensures to the underwriters an income 
such as secures ample provision for meeting the cost of 
their*enterprise and leaves a fair margin for profits. 
Finally, it should be borne in mind that, in the long 
run, it is the aggregate of insurers who pay the losses.

haps if he had a hard and fast rule to fall hack upon.
The general trading community, however, is deserv

ing of some consideration. The refusal of the bank to 
honour the overdrawn cheque secures it against loss, 
but throws hack its whole burden upon the tradesman, 
who has received it in good faith, and has been victim
ized. Of course, the matter is not settled there. The 
tradesman still has recourse for the recovery of his 
unsettled account. But it would he an improvement 
hailed with joy by the commercial world, to have some 
legislation effected, which would completely do away 
with the worthless cheque fraud, or carelessness. 
There is little or any excuse for it nowadays, and It is 
common enough t-o make some legislative enactment 
necessary. The use of cheques instead of currency is 
too convenient a hit of financial machinery to he spoilt 
in any degree by the lack of such an improvement, as 
is roughly outlined by the New York hankers.

“TILL THE DOCTOR ARRIVES.”

The emergencies of family life have brought many 
a father of a household to the belief that it would he 
well if every woman had, at least, hospital training, 
nurse, before she brought her endowment of children 
into the home. There are so many chances in juvenile 
life, for injuries or sicknesses more or less serious, where 
quickly applied remedies are absolutely necessary be
fore the doctor comes for, perhaps, the preservation of 
life or limb, or the saving of heavy bills of expense! 
Probably, indeed, there are very few men, who will not 
readily subscribe to the dictum that as “ministering 
angels” in the hours of sickness, the nursing house
wives are at their very besit. There are—let us re
mind our bachelor readers—not many of the fair ones, 
who are not more or less fitted by nature, to assume 
responsibilities of attention, and solicitous relief at 
least until the arrival of the physician.

We do not intend at present to lead our friends up
An attempt is being made in New York State to do ’lie t'(>ast of military men, Ladies! To Arms! hall

in,” but rather to that which may look like a compara
tive depreciation of the manly side of the married 
combination. Why should not the man he enabled to 
assume some responsibility in the home, “until the 
doctor comes”? When Johnny punches Claude’s dear 
little nose, and brings blood, the loving mother with 
one hand pushes the little pugilist into a near-by closet 
to await the retributive smacks upon a less prominent 
portion of his anatomy, and with the other runs a wet 
sponge or cold door key down the little sufferers’ back, 
and severely awaits results. When “pater familias” 
finds the value of the "bath tap is leaking a stream, he 
probably scolds for as long as his spare time allows, 
and then stamps off to his office, leaving his wife to 
call up the plumber, who “more suo” sardonically runs 
up his bill to the highest notch, which bill is to he set 
against next payment of rent. Whereas, a use of a 

But bicycle wrench, a knife, an old shoe, or a washer, would 
have set the whole thing straight, in a piinnate or two. 
Or a refractory door, a shaky window, a loosened wire 
cleat, a threatening chair rung, call for slight treat-

as a

WORTHLESS CHEQUES.

The Ani-away with the worthless cheque nuisance, 
erican Bankers’ Association lias suggested the passage
of a law, making the issuing of a bad cheque a felony
punishable by a line of $5,000, or five years’ imprison
ment or both. 1’robably the penalty suggested is in
tended as an indicator of the degree of irritation ex
perienced by bankers, because of this evil practice. 
The annoyance caused in the clearing bouse, and in 
banking parlours by overdrawn cheques is no doubt im
mense, and the practice itself leads to the exercise of 
discretionary powers, which ought not to be expected 
from'one in a position of trust, as is the banker, 
it is possible to fully understand the opposition to 
such a measure, made by some of the banking frater
nity. No doubt, with the telephone at his elbow, and 
his wide knowledge of commercial affairs, the banker As 
well protected against loss from bad cheques, 
from the worry of making decisions which may prove 
to be damaging to his clients or injurious to others, he 
has at present no protection, and it would be well per

Still



THE CANADIAN JOURNAL OF COMMERCE. 481

Why in the
world should not every man enable himself to perform 
such offices of doctoring or minor surgery, and save ex
pense to the household, or to the landlord? Such lit
tle emergencies doubtless make many a loyal ho-usc- 
wil'e believe that it would be well if every husband had 
at least some elementary training in the use of ham
mer, pineens, screwdriver and patience. The modesty 
of the male sex does not permit us to say that the ma
jority of men are fitted by nature to assume the respon
sibilities of keeping house. There does not appear to 
he any suffic’ent reason to account for their not trying 
to use or to acquire some ingenuity in coping with the 
little exigencies of the home themselves, promptly, and 
without expense—if mot cheerfully.

ment to avoid more serious troubles. upon damage suits, at the expense of the injured men. 
There are men in the highly honourable profession of 
the bar, who are always ready to offer to take up the 
cases of employees who have been damaged in factories, 
for the consideration of half the proceeds, all court ex
penses to be paid by their clients. Their main hope pf 
success is founded upon the well known tendency of 
juries, and even of some judges, to decide against cor
porations or companies, and in favour of the working 
man, rather than upon their own, not over weighty 
equipment, of legal knowledge. As a simple matter of 
fact, there is seldom need of such actions at law, now
adays. The employers are generally able to bring 
pressure to bear upon the insuring companies to make 
fair settlements, if no legal coercion is attempted. A 
reputation for treating its workpeople well, is a valu
able portion of the assets of a manufacturing concern. 
With a law determining the liability of manufacturers 
and defining its extent in essential particulars, and pro
per machinery to effect its enforcement, there should 
be no necessity for the bloodsucking horde of third- 
rate lawyers. The legal advisers, of the companies, 
men of probity and of weight in the community, would 
take charge of all injuries cases, and so long as it was 
made clear to the men themselves that they were being 
compensated at the legal rate, there would be easv ad
justment of damages, and good feeling between capital 
and labour as there represented.

A COMPENSATION FOR DAMAGE ACT.

The Provincial Ministry has courageously placed 
before the Legislature, a Workman’s Compensation for 
Damage Act, which is bound to receive much attention 
from the industrial world. Like much of the minis
terial legislation at Quebec, the measure is understood 
to be so far tentative in its contents, that amend
ments or suggestions will willingly be received and con
sidered, and there is a prospect of its being materially 
changed before it passes the "Legislative Council. 
Leading manufacturers and plant managers, are by no 
means opposed to the principle of the Act. The prin
ciple of insurance, and the competition for business 
amongst the casualty companies have enabled them to 
get under the cover of blanket policies, covering all 
their employees. No reasonable Provincial Act is 
likely to have much effect upon the amount of their 
premiums, which is regularly reckoned as a necessary 
portion of the cost of production. The regular deduc
tions from the wages of employees probably cover 
most of the expense at any rate. Such insurance, 
has doubtless, had its part in leading to a. recognition 
of the J'act, that manufacturers must expect to have to 
meet the expenses of accidents to men in their employ
ment .

Practical men are generally agreed that a declaration 
by legislation of the actual cash value of accidents to 
the injured men, would be desirable. At present 
there is a feeling that the rates of the casualty insur
ance companies are not capable of being calculated up
on a scientific and strictly correct basis. How is it 
possible that they can be, when in one newspaper may 
he read the news of a mechanic receiving $500 from a 
judge for the loss of a member, and another mechanic 
receiving $1,200 from a jury for an exactly similar in
jury? It would appear to be evident that excepting 
by some miracle of chance, either the manufacturera 
-or the insurers are not receiving fair play. On this 
account alone, the Government will receive praise from 
the men who are greatly interested.

In the interests of the workmen the new measure— 
with some few necessary amendments—is to he wel
comed. It will probably accomplish something in the 
way of discomfiting the “shyster” lawyers, who thrive

IMPORTS FROM GREAT BRITAIN AND 
IRELAND.

While opinions are still being spread by prominent 
authorities over the border that there is no marked im
provement in the nation’s business since the closing 
months of 1907, it is satisfactory to find that there are 
exceptions not far away—that in the returns of the 
British Board of Trade there are evidences that the 
decline in our own purchases from the motherland dur
ing the last eighteen months has begun to show that 
the tide has turned. It is only by comparison with the 
amount of our imports at the corresponding periods of 
a year ago that we can satisfy ourselves the welcome 
proof is in sight.

Taking cotton piece-goods as customary in these re
views, it is shown that the total value of the imports 
of printed goods to Canada last February was, in round 
numbers, $193,000 as against $188,000 in February,
1908. The value f.o.b. of dyed go-ods, or goods manufac
tured of dyed yam brought to Canada during February,
1909, amounted to $247,000 as against $229,000 in the 
corresponding month of 1908. These are mere trifles, 
but “straws show how the wind blows.”-—Woollens a,re 
also in evidence to the good. The value of woollen 
tissues shipped to Canada in February last was $491,- 
000 as compared with $470.000 in February of the pre
ceding year. Worsted tissues are also putting in an 
improved appearance, the imports for last February 
of the value being $594,000, as against $509.000 
in February, 1908.—In jute goods there is a mark
ed improvement throughout the year. The value



482 THE CANADIAN JOURNAL OF COMMERCE.

for February last was $80,000 as compared with $09,- 
000 in February of 1908. Linen is also showing some 
advance, being of the value of $123,000 in February, 
1909, against $93,000 in February, 1908.

British inotor-ears and parts thereof are nil; but 
those of foreign and colonial makes are $140,000, as 
against $120,000 in the corresponding month of 1908.
-—Spirits more than hold their own, goods to the value 
of $77,000 being imported in February 1909 against 
$72,000 in February, 1908, the price averaging nearly 
50 cents per gallon. 
must slightly affect the totals, and February, 1908, was 
in Leap Year. It may be well also to remember that 
comparisons are made with a month in which business 
had begun to decline at a rapid rate. 
contemporaries find that the Board of Trade (British) 
figures suggest that in a few months the decline in the 
United Kingdom will have ceased altogether.

with an output of 3,810,958 tons in 1908. The coller- 
ies have been greatly extended, the “deeps” driven 
during the year ranging from 200 to 1,600 feet, some- 
of the levels extending far under sea in the Dominion 
No. 4 shaft, Caledonia. In some instances barriers,, 
i.e the probable ends of the veins have been reached, 
but on the whole the prospects are good for enlarged 
productions in the future. The Report says :—

“The Dominion Steel Company did some prospecting 
last year upon the Cumberland coal areas in the Cow
Bay leases. In my report for 1907, 1 mentioned the 
opening, by trial pits, of some of the coal fields on 
those areas. Since that, the seams in this area have 
been all bored through and proved to be good, namely : 
one 8 feet, 1 inch, one 3i/> feet, one .4 feet and one 5 
feet.

The shortness of the month

Our London
In addition to the before mentioned scams, I 

may say, that a 5 feet 1 inch seam has been struck, 
which is clean coal throughout. 
depth of 640 feet, and underlies an area of eight, square 
miles, it is believed by experts to be the Tracy seam: if 
not, the Tracy scam lies below this one.”

According to the policy adopted in the Province a 
few years ago, boring has been done for several com
panies in several localities ; 7,905 feet having been drill
ed in 1908 at a cost of $4,690, the results, according to 
analyses of the cores afforded abundant evidence of the 
richness in coal of underlying strata in about every in
stance .

This seam lies at a

NOVA SCOTIA MINERALS.

The happy culmination of the protracted struggle 
between the Dominion Iron Co. and the Dominion 
Coal Co., marks one of the favourable employments of 
the principle of compromise, which is only wise when 
as here, it involves no loss of prestige to either partici
pant . The only regret will be that of the sharehold
ers who may not view with equanimity the heavy legal 
expenses which a previous recognition of the possibility 
of settlement might perhaps have prevented.

A view of the mineral prospects of the Province 
wherein these important companies are operating, is 
not without interest at this juncture, when it may be 
presumed renewed attention will be paid to natural de
posits, and their transformation into profits. The Re
port of the Provincial Department of Mines for 1908 
is just to hand, from which we learn that the output 
for the last two years was as follows :

The gold areas have never equalled the loudly adver
tized expectations of half a century ago. Last year's- 
output amounted in value to $239,800, hut the results 
were lucrative enough to induce the operators to con
tinue operations on the somewhat reduced scale of the 
present workings. There has been much interest ex
cited amongst manufacturing chemists in a reported 
discovery of tungstite at Mouse River, Halifax County. 
A recent report upon this mineral describes it in the 
following manner:—

“Wolframite lias been known for centuries to Ger-
They found by exper

ience, when smelted with tin in the furnace, it imped
ed the reduction of the tin and facilitated its scorili

man and Cornish tin-miners.
1907. 1908.

Coal raised (gross tons). ..
Pig iron (gross tons) . .
Iron ore (net tons)..............
Lime stone (net tons) ..
Coke made (net tons) ..
Gypsum (gross tons)............
Gold (ounces)....................
Bricks.................................
Building stone (net tons) ..
Cement (barrels)..............
Antimony ore (net tons) ..
Copper ore (net tons) ..
Drain pipe (feet)..............
Grindstones (net tons).
Copper (pounds)..............
Moulding sand (net tons) ..

Unhappily, however, we are compelled to notice that 
of the 902,475 tons of iron ore manufactured in the 
Province, only 30,575 tons was mined, the remaining 
871.900 tons having been imported. Of the coal, the 
principal producer was the Dominion Coal Co., Ltd.,

6,299.282
326,303
902,475
484,685
505,003
242,535

11,990
23,000,000

45,500
44,529
132i/2
1,200

300,000

5,730,660
293,436
630,275
458,601
493,102
332,345
15,006

25,000,000
63,861
58,762

1,403
2,471

300,000

cation, so they thought it ate up the tin as the wolf 
eats the sheep, hence the derivation of the word 
Wolfram. In Cornwall, the miners termed it ‘call' or
mock lead, on account of its great weight, thinking 
that it contained lead. But the Swedish chemist
Scheele proved in .1781, that this mineral as well as 
another which he had called tungsten contained a speci
fic mineral acid now call tungstate acid and that wolf
ramite is essentially a tungstate of iron, and tungsten 
now called scheeiite is tungstate of lime. These min
erals were employed in 1840 by the English chemist 
Robert Oxland, for the preparation of tungstate of soda
to be used as mordant in dying cloth and as proposed 
by Versmann and Lyon Playfair for the impregnation 
of vegetable tissues, linen and co-tton, to render them 
non-inflammable and almost fire-proof. 
use is as an alloy with steel, 
made in 1855 in Austria.

360350
28,80012,320

190 185
Its greatest 

Tungsten steel was first
Introduced to the trade 

later by Mu,shot, an Englishman. , It makes armour 
plate very tough and difficult to fracture and split. In 
projectiles and high-speed tools, it forms an alloy wlreh
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Tet-ains its temper, at a reel heat ; it makes car springs 
stiff or. It increases the permanency -of magnets and

gathc red from a large radius of territory, and the travel 
called out by the fashionable openings of spring styles 
and fashions is large enough to be worthy of consider
ation by the railway companies.

makes a more powerful response in sounding plates and 
wires for musical instruments. It is commonly stated 
that it will take the place of carbon in producing hard
ness, hut this is not true. It is more correct to say 
that it will assist carbon in producing hardness and, 
therefore, high tungstate-steels may have a lower car
bon. No amount of tungsten or any other element 
will make steel hard in the absence of carbon, or even 
where the carbon is low. The tungsten produces hard
ness by its effect on the condition of the carbon, that 
is, by helping to retain the carbon in its solid solution 
and not by any effect of its own. 
that a lesser amount of carbon will produce hardness 
in the presence of tungsten or other similar elements.”

Austrian chemists have succeeded in producing from 
tungsten an intensely slender wire of great anti-com
bustible power, which is used as filament in high power 
incandescent electric light globes, and this discovery 
has added greatly to its monetary value. 
■discovery at Moose River may lead to important de
velopments, but the bearing mineral, scheelite, has 
been found in boulders, and narrow seams near a 
creek, Which have not received sufficient attention to 
■enable a definite opinion of its ultimate value to be 
formed as yet. The indications are good, and that is 
as far as it is safe to prophecy just yet.

On the whole, the far Eastern Province is able to 
compete with fair success with the far Western 
Province of British Columbia, in the hopefulness of its 
mineral outlook, and by competent advisers is believed 
to contain much within its soil and rocks which will

Of course, all these 
expenses entailed by wholesalers, and retailors, are add
ed to the cost of the articles sold, and help to swell 
the prices of the Easter hats.

Practical males will give a thought to this aspect, 
when they are confronted with the Easter bills, 
though this year no one will deny that so far 
ferial goes the fair ones

Al
as ma-

are receiving a good deal of 
'■due for their money. Irom a merely bird’s-eye view 
one would judge that the 
draperies, the more extravagance is exercised in head-

economy is practised inm ore
It is for this reason

As the skirts contract, the hats increase, not 
simply in a horizontal position, as last year, hut verti
cally as well. 
silks, velvets and plumes. 
not classical Merry Widow style has been developed to 
give a showing to other trades as well as the straw 
workers of the Orient, and mid-European countries. 
Dry goods dealers have experienced a little boom this 
spring as a consequence, 
lead to the presumption that the masters of fashion ex-

gear.

The tendency is towards more ribbons,
The severe, though, alas!

The

Prices are high enough to

pect a speedy cessation of the times of depression and 
a quickening of the pulses of business. A really good 
hat with sweeping plumes costs from $30 to $60, the 
ostrich feathers called for by fashion alone being worth 
from $0 to $8 each, and, at that, three at least going 
to each creation. It will be hard to get a fashionable 
thing at less than $12—and it must,be confessed that 
the cheaper models are really not beautiful this year. 
No one will discredit the charms of the fair ones, so
far as to doubt that they will have their pretty hats, 
each one of them, somehow or another.

tend to the enrichment of the Canada of the future.
The scatter

ing of the price of say a hundred thousand new Easter 
hats throughout this city, and a million or so through 
this dominion, will cause the movement ofEASTER MILLINERY.

sums of
money which might make even Canadian hankers sit up 
and take notice.

In the reinvigorating springtime when the promise 
of renewing life leads human fancy with facility to 

■“thoughts of love,” and budding hopes in the vegetable 
world lead men by easy paths to “look through nature 
up to Nature’s God,” as the Rydal sage put it, there is 
experienced in most households a lively hope that the 
love of the purseholders will stand the strain of minis
tering to the feminine desire for new finery. 
would Easter—with its derivative idea of rising, as 
more easily understood in the cognate generic term, 
yeast—what would the resurrection festival signify to 
the fair lady, who was not afforded the means of soar
ing to the level set by fashion in the matter of hats ? 
The old custom of donning something new on Easter 
Sunday in remembrance of the new lit'1 brought out of 
a tomb that day, has somehow or another during the 
past few years resolved itself into a most persistent 
habit of exhibiting millinery’s latest creation upon the 
“coiffures” of the ornamental portion of mortality. 
How universal the use has become, and how important 
a business it represents, may he guessed from the fact 
that at the opening display of the models of Easter 
hats at a wholesale millinery establishment in this city 
lately over or Tit hundred retail milliners were in at
tendance upon the first day.

The amount will he large enough to 
cause quite a ripple upon the financial waters. 
haps if we all went after business in the same fearless

Per-

persistent manner in which lovely woman goes after 
her Easter head-wear, we should he able to make things 
move generally. There is money enough in the coun
try iJ we could only coax or force it into circulation.What

THE CASE OF MR. GRAHAM BROWNE.

It is always a l>a<l thing to make the course of justice look 
like persecution, for all the world sympathizes' with a martyr. 
The Crown prosecutors may have had their own reasons for 
indicting Mr. W. Graham Browne before the Grand Jury, 
when the case before the examining magistrate had broken 
down. But the hasty manner in which the action was laid, 
the record in the case being still incomplete, and the insistent 
manner in which it' was pushed on to trial, gave the proceed
ings the appearance of being intended to minister to whatever 
feeling may have existed in some minds, against the Sovereign 
Bank, of which Mr. Graham Browne had been acting manager. 
Tim quashing of the indictment by Judge Lavergne, while 
what unusual under all the circumstances, may be interpreted 
as an expression of the mind of the judiciary, in favour of the 
orderly procession of legal matters, without prejudice of any 
individual by undue haste, and without appearing to pander 
to any interest excepting that of impartial justice.

-oine-

These retailers were
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THE COMMISSIONS ON THE WOOLLEN INDUSTRY. round the world, and in a few instances rise superior to the 
mere consideration of cheapness. ”

The official report of Mr. Thomas Costello, the Commission
er appointed to enquire into the woollen industry in Great 
Britain consists merely of ligures showing costs of production 
at the chief ■manufacturing centres of England. For instance, 
he takes a piece of Botany twill 00 yards in length, 5(1 inches 
wide, the raw material for. which cost about $31.00 ( £0 4s 
4%d), which sells when finished at $40.11^ and shows that the 
total la Lour costs were :—Finishing labour 8 s 4d; dressing 
labour 1.3s 4dj spinning labour 12s 4d; combing labour (is 0yzd; 
total £2 2s 9%—equal to $10.41. Total cost of HO yds. of 
finished cloth, £9 9s lOd—equal to $40.19. Labour equal to 
22.5 lier cent of total cost; wool equal to 00.1 per cent of to
tal cost ; other costs equal to 17.4 per cent of total co<t. 
The Commissioner rightly enough emphasizes the following 
separate points, which operate against competition by Do
minion. manufacturers, with the well organized trade in Great 
Britain :—

“In order to make a comparison between cost of manufac
turing in Canada and in Great Britain, it would, in my opinion, 
be necessary to take into account the following items, viz: —

1st.—Wages ;
2nd. —More expensive factory building's owing to rigorous 

climate;
3rd.—Extra cost of heating same;
4th. —Additional bui'dings required for storing large quanti

ties of raw material ;
5th. —Extra capital employed in carrying larger stocks, ow

ing to being far removed from the base of supply, and also 
that mills are practically compelled by local market condi
tions to purchase twelve months’ supply of Canadian wools 
after shearing season ;

6th .—Higher rate of interest on money employed;

VALUE OF CREOSOTE IN PRESERVING WOOD.

The e .>3. forest Service is about to issue a bulletin designed 
an uie information u, creosote producers and handler's 
coining tile conditions wiiieli bring about the decay of wood 
and vue exact function of the preservative in prolonging the 
life of the timber upon which it is used. The bulletin is as 
follows : -

con-

“Piles driven by the hut dwellers of the Baltic centuries ago 
are as sound to-day as when first placed. The wooden coffins 
in which the Egyptians buried their dead are still preserved 
in perfect condition after thousands of years of service. The 
longevity of timber under these two extremes of climate and 
moisture conditions has naturally made people ask 
causes wood decay ? The answer is, fungi and bacteria, low 
forme of plant life which live in the wood and draw their 
nourishment from it. The organisms are so small that a 
microscope is required to see them, yet their work results in 
the destructi, n of billions of feet of timber each year, and the 
railroad corporation with its cros.'.-tie bill running up into 
seven figures and the farmer who spe-n is a hundred or so dol
lars a year for fence posts, are alike drawing upon the know- ' 
ledge of experts in all parts of the world in efforts to learn 
the most economical and most satisfactory method of j 
ing wood against the inroads of decay, 
means of preventing decay wood-preserving experts have 
learned many things about the abnoxious fungi which sap the 
life of timber.

The small organisms can grow either in light or in total 
darkness; but all of them require requisite amounts of air-, 
food, moisture and heat. If one or more of the essential :e-

wliat

reserv-
Iu studying the

7th.—Increased cost of machinery;
8th.—More expensive motive power owing to higher prices quirements is Peking they cannot Jive, and the decay of timber

will not take place. Wood constantly submerged in water 
never rots, simply because there is an insufficient supply of 
air. This condition accounts for the soundness of the old

for fuel;
9th.—Owing to Canadian mills having' a limited maiket, 

they are compelled to show a large number of designs each 
season and manufacture from comparatively short warps, 
which interferes with production and increases cost ;

10th.—The specialization, which is so general in Yorkshire, 
has many advantages in lowering the cost of production, and 
also enables manufacturers in England to do a large volume of 
business, on a comparatively small capital, which is not pos
sible in Canada. ”

Baltic piles. On the other hand, if wood can be kept air dry 
it will not decay because there will then be too little mois
ture. The timber used by the Egyptians will last indefinitely 
so long as it is bone dry.

There are a great many cases, however, where it is impos
sible to keep wood submerged in water or in an absolutely 
air-dry condition. In fact, a large percentage of the timber 

There does not appear to be in sight any relief for the trou- which is uoed is exposed to the weather, and is subjected to
bled Canadian woollen men from these, which might almost decay simply because it contains enough air and enough

ter for the decomposing organisms to get a foothold. D ea.y 
is niost serious where the atmosphere is warm and damp, he- 

Dominion producer in the prestige enjoyed in all markets by cause these conditions are most favourable for its (levelop-
British goods. As a leading trade journal put it recently:—- ment. In the cal mires of Pennsylvania timber decays in two
“In Canada the explanation familiar in London repeats itself. or three years because the temperature is warm and constant
The Canadian worsted manufacturer, with his salesmen and and the air is damp. And in the South the warm, humid
patterns, is at hand. He presents and extols a doth that is atmosphere often causes the timber to rapidly decompose,
identical in major respects with the one that the merchant is 
buying from England, and points out that Ihc price is 7%d ing the wood with antiseptics, thus poisoning the food supply 
a yard less. But the customer is inflexible. He repeats the 
self-same words that the London buyer not improbably gave 
to the now prized and appreciated English manufacturer, and 
the Canadian finds that there is no getting over this obstacle.
The circun stances are taken from the memories of one who

wa-
be termed, natural disadvantages.

No doubt, there is something not altogether fair to the

Decay may be prevented by two general .methods—by trea-t-

of the organisms which cause decay, and by treating it with 
oils which render it waterproof. A combination of these two 
methods is most commonly used, as when wood is treated with 
Creosote, which fills up the pores in the timber and keeps out 
Water and is also a powerful antiseptic.

The United States Government considers the investigations 
of the preservative treatinent of timber of such importance 
that the business of one branch of a bureau in the Department 
of Agriculture—the 'Office of Wood Preservation’ in the For
est Service at Washington—is given over entirely to the 
work of experiments in co-operation with railvo ul companies 
find individuals in prolonging the life of railro-d ties, mine 
props, bridge timbers, fence posts and transmission poles. 
Advice and practical assistance is furnished all who request 
this advice of th'e forester. The lengthening of life of tim
ber means the saving of millions of dollars annually through 
doing away with the heavy expense of labour ami cost of 
terial for renewals.”

has had a liberal experience of selling Canadian-made goods, 
and who avows that this prestige of which manufacturers at 
home know so little is an offset of 10 per cent to the tariff.

Such reckonings, can seldom be exact, but it may be believed 
that without prestige worsted exports would be lower to 
Paris, for instance, or to New York. Although the reminis
cence ends here, leaving the Canadian in possession of a 
grievance, it might well be continued. The buyer with pre
dilections which lead him in certain circumstances to ignore 
price is likely enough to prefer one to another even among 
the limited few of Canadian worsted mills. It is the case
that some of the Canadian woollen mills enjoy a prestige, and 
there is reason to suppose that degrees of reputation

ma
rlin
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KEJJIX' LION IN SURCHARGES UPON .MONTREAL EIRE 
INSURANCES.

CANADIAN IMPORTS OF FRUIT.

Fruit growers would do well to direct intelligent attention 
to those portions of the Dominion which are rapidly becoming 
settled, and where from the nature of things all fruits used 
have to be imported from a distance. It will be many years 
before the North-Western Provinces can hope to produce 
apples, pears, plums and small fruits, though these are prac
tically amongst the necessities of existence. The older por
tions of the country might find it convenient to build up a 
large trade with the prairie sections with a different class of 
products from that required by the somewhat capricious and 
insistent British market. Doubtless the transportation com
panies would not be sorry to have to find accommodation for 
this ‘‘return freight,” though of course properly cooled, or 
heated, cars would be necessary.

At present the country imports a rather startling amount of 
fruit from the United States, as the following figures derived 
from a late Parliamentary return of purchases for 1008 from 
that country will show:—

After all the abuse which lias been showered upon the Mont
real City Council, it is encouraging to notice that enough im
provement in its pumping outfit and electric inspection has 
been effected to justify the Board of Fire Underwriters in re
moving a considerable portion of the extra charge levied up
on file risks, in certain portions of the city. Friends of-good
government, who regretted the necessity of using such a 
whip to make the Council move on, will possibly not be alto
gether sorry to see that a portion of the enlarged cost of 
insurance is left in force though they will regret Us extent. 
Unless pressure of some sort is kept up, there is always dan
ger of such a governing body as the City Council not persist
ing in its good intentions. The improvements suggested in 
the annexed report, are well known to be necessary, and it is 
to be hoped will lie loudly demanded until the 
found for effecting them.

means are

The report of the underwriters to the city is as follows: — 
'The committee find that the increased pumping capacity 

now about to be completed and available, removes practically 
any chance of a shortage of water, though they regret to find 
that the Oity Council has not yet realized the absolute 
sity of providing a fire-proof building to replace the old pump
ing station at St. Gabriel, which, as is well known, is of very 
inferior construction.

Prunes and plums unpitted
Duty.Value.Quantity.

Lbs.
1,743,980

789,522
387.567
95,545

3,796,766

$$ neers-
72,855
35,610
16,355
4,959

172,492

17,439.80 
7,895.22 
3,875.67 

955.45 
37,967.66

Manitoba..................
B. Columbia............
Alberta ......................
Saskatchewan .. .. 
Rest of Canada .. .

“They also find that several new large mains have been laid, 
which will materially increase the water supply in certain 
sections, and that the fire alarm system is now install d in a 
fire-proof building outside of the conflagration area.

“That the measures taken by the association to reduce the 
number of fires, such as specific rating, which encourages the 
improvement of the individual risk by the proprietor ; the 
periodic inspections of mercantile* hazards for the elimination 
of such ordinary defects as lack of care and cleanliness, and 
above all, the system of electrical inspection which was com
menced over a year ago, have had the result, which the as
sociation have had in view. In this work they note with 
pleasure the cc-operation which they have recently had from 
the fire brigade in inspection, and also their success in con
fining fires ito the buildings in which they originated.

“While all these causes have materially improved the situ
ation in Montreal, and will, doubtless, eventually remove the 
difficulty in obtaining insurance on large .risks which has ex
isted through the curtailment, of the limits of the companies 
in the congested area, your committee regrets that in two 
important features no improvement has taken place.

“The high-pressure system in the congested district has not 
been determined upon by the council, in spite of the large 
requisition signed by property-owners asking for it, and no 
effective 'steps have been taken to remove the menace of over
head wires ; not only is this the case, but the Legislature has 
recently given permission to another company to erect poles 
and run wires through the streets of the city, thus increasing 
the likelihood of danger from this cause.

“Your committee, after taking into consideration all the 
foregoing facts, have come to the conclusion that it would tie 
advisable to recognize the improvement in the water supply 
above referred to, by reducing the surcharge of 59c in the con
gested district, and 25c outside thereof, by an average of 
about 50 per cent, and in lieu of a flat extra to substitute a 
percentage, one of 12% per cent on the card rates in the con
gested area, and 5 per cent, on those outside. These proposed 
extras would be equivalent to an average reduction of 50 per 
cent in the present extras. Your committee suggest that if 
the reduction is approved it should immediately apply to new 
business and renewals, hut in no case, to current, policies, and 
that no rebates be allowed, and the extra in no ease to exceed 
those at, present, charged. ”

Green Apples—
Brls.

8,626
13,862
9,386
1,118
4.107

44,574
63.777
46.815

4.647
22,335

3.450 40
5.544.80 
3,754.40

447.20
1.642.80

Manitoba.............
B. Columbia .. ..
Alberta .................
Saskatchewan. . . . 
Rest of Canada ..

Blackberries, gooseberries, raspberries
Lbs. 

357,077 
81,792 

8.516 
1,055 

1,247.675

and strawberries—■

7,141 .54 
1.635.84 

179.32 
21.10 

24,953.50

Manitoba............
B. Columbia .. .
Alberta................
Saskatchewan. . . 
Rest of Canada .

48,389
9.957
1.224

234
121.723

Peaches—
Manitoba...............
B. Columbia. . .
Alberta.................
Saskatchewan. . . . 
Rest of Canada . .

39.890
24.860
13,638
3,245

97.185

885.690 1
571,503 
307.835 

74.406 
1,894.155

8.856.90
5,715.03
3078.35

744.06
18,941.55

Plums—
Bush. 
15.761 
4.145 
5.241 
1.233 

20.834

Manitoba...........
B. Columbia .. 
Alberta •■ 
Saskatchewan.. 
Rest, of Canada

4.728.30 
1.243.50
1.572.30 

. 369.90
6.250.20

40.633
10.314
12.233

3.001
57.718

Quinces, apricots, pears and nectarines, n.o.p.—
Lbs.
594.873 

. , 423,606
221,370 

42.785 
2,461.981

25,643
17.276
9.134
1.507

96.766

Manitoba..............
B. Columbia...........
Alberta....................
Saskatchewan.. .. 
Rest of Canada . .

2.974.37
2.118.94
1,106.86

213.93
12.300,04

—The Three Rivers Bill passed the Quebec Private Bills ----------------------- ----
Committee last week. Tt" gives provincial guarantee for $650-
000 bonds of the municipality, of which half a million will he —The Grand Trunk Railway has established a third-class 
advanced to the owners for rebuilding properties destroyed by passenger servie» at two cents per mile between Toronto and 
Are and the balance for street widening. Montreal.
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THE U.S. STEEL CORPORATION.THE U.S. TARIFF REVISION BILL.

On account of its towering influence upon the iron and steelAccording to the “American Economist” the new Tariff Bill 
is to receive some rough handling when it reaches the U.S. 
Senate, it expresses its opinion fearlessly, as usual, in the 
following manner:—

"It can he asserted on good authority that when the Payne 
Bill gets into the Senate it will be stripped of free hides, 
free coal, free wood pulp and other lumber reductions; the 
50 per cent cut in lead will be restored; probably the steel 
schedules will be modified; the Fret-Trade Philippine provi
sion may be stricken out; a number of other schedules bear
ing on industrials modified, and then if Payne should recog
nize or indentify his own Tariff child he indeed ould be a 
seer.

House leaders, when this situation is presented to them,

trade of tills continent, tire annual report of the United Slates 
bteel Corporation, which has just appeared, is of much more 
than local interest. From this it is readily apparent that 
the directorate cannot be accused of rashness in coining to the 
decision to stop attempting to bolster a falling market. The 
gross sales and earnings for the past three 
low:—

years were as fol-

1906.
$483,307,840

1907.
$757,014,768

1906.

$690,756,926

The total net earnings compare thus:—

1908.
$91,847,710

1907.
$160,964,674

1906.
$156,624,273

in-say that they had to make the reductions they did to 
crease imports and bring up the customs revenues, 
leaders, on the other hand, may retort that as the 
would place a tax of 8 cents a pound in tea as a “revenue 
raiser,” why not put a tax on coffee, too, in the interests of 

insular coffee producers .who do not produce any tea. 
Free coal is one feature of the Payne Bill which will be

British Columbia .under the

Chargea against this income were depressed to the following 
extent :

Senate
House

1908.
$81,504,723

1907.
$145,784,838

1906.
$143,881,415

our
Nevertheless, in spite of these economics, which it might be 

imagined would cause much enquiry into the former manage
ment of affairs, the undivided profits for the year were as fol
low:—

fought vigorously in the Sénat'1, 
free provision, Senators point out, would easily run the coal 
development of Alaska, which, it is believed, Will develop into

1908.
$10,342,987

1907.
$15,179,836

1906.
$12,742,859

the greatest coal supply in the world.
why the Reading Railroad, for instance, should get almost 

-a monopoly of dumping bituminous United States coal into 
middle Canada, while British Columbia is per nittel to supply 
the greater part of our West, will call for explanation when 
the coal schedules are reached.

As to the lumber schedules, there is wide difference of opin- 
Every Western and Northwestern State which has been 

denuded of its timber is stanch for free, lumber from Canada, 
while other States, as Washington in the North-west, and the 
southern tier of pine timber States, realize that even the con
templated 50 per cent cut in lumber would cause havoc to their 
enterprise. Up in Maine Senator Hale,
Senate, arises and says to-dav 
receive “careful scrutiny” in the Senate. When the provision 
for free wood pulp wars mentioned, Senator Hale said to a 
friend: ‘No tariff hill will piss the Senate which contains that

Still it will be remembered that the common stock of the 
whole aggregation, whatever its actual cash representation, 
stands at $508,000.000, which makes last year’s actual income 
to represent 20 per cent upon that well water-soaked capital. 
Since the combination was effected, in addition to dividends, 
the huge amount of $435,541,447 has gone into improvements, 
enlargement and extensions. The blast furnace capacity has 
increased over 50 per cent, the cement production from 500,000 
bids, to 6,100.000 bids., steel ingots from 0,425.000 tons to 17 
070,000 tons. It is a knowledge of these facts—together with 
an esoteric acquaintanceship with the actual value of the capi
tal stock, and consequently of the real cost of its productions, 
—which makes it possible to understand the expressed opinion 
of the directors—that they can for the future afford to dis
pense with tariff protection.

Probably the subsidiary comnnnies will he kept under bet
ter control, if free trade is in force, and will be less likely to 
break out from the ring fence of the Corporation, which at 
present shuts in their individuality, ns it shuts out dangerous 
competition. With no customs protection, the independent 
companies would probably not stand much chance of business 
in competition with the big Trust. The report, goes to show 
that the Steel Corporation controls 43kt per cent of the pig 
iron production of the remiblie, and 56.4 per cent of the steel 
production. So that “United Steel" has still fields to 
quer. and is probably not disinclined to strive to attain them.

ion.

now a power in the 
that the lumber schedules will

provision. ’

Free bides were incorporated hi the Payne Bill, it is freely 
stated, for trading purposes—.that is, it was 
other concessions might lie gained eventually in the Tariff dis
cussion for replacing the duty on hides.
South-western States, through their cattle raisers’ associa
tions, is well represented here, and they are waging a 
fight against free hides. Immediate increases in the prices of 
meats, it is contended, would be one result of this Free-Trade 
heresy. The drawback provisions of the Payne Bill present 
another contention which will be stoutly argued in the Senate.

Former Senator Hansbrough of North Dakota says that, al
though the Payne Bill contains a duty of 25 cents a

wheat, this ostensible Protection against Canadian wheat 
would be nullified by the drawback provision, and that in 
reality our western wheat growers would get no 
against their competitors across the boundary. Cheaper lands 
in Canada affect the cost of wheat raising there, as does th* 
employment of Oriental and Asiatic labour in British Columbia 
in the lumber camps and coal mines bring into striking con
trast the well paid American labour in competing industries in 
the States.”

believed that

The Southern and

hot

eon-

bushel
THE MONTREAL MILK MARKET.on

IThe shippers of milk to this city claim to have been “hit” 
badly by the pure milk agitation of Last year. At least they 
ascribe that reason to account for the fact that, during the 
past winter the supply of milk was found to exceed the de
mand. We are rather inclined to the opinion that the milk
men could hardly expect immunity from the effect, of the gen
eral depression which ,prevailed, and gave the public less 
money to spend, even upon the necessities of life, 
tion of 20 per cent, in the demand might easily be accounted 
for, in this manner. The attitude of the producers and deal
ers is not friendly towards the movement in favour of 
sweet milk. This is distinctly unfortunate, and will not help 
to restore the confidence of the purchasers, which they claim 
to have lost.

It is said that at a meeting of milk dealers held recently in

Protection

1

A reduc-

--The number of warrants issued by the Interior Depart
ment for land grants to South African veterans lias new reach
ed 6,500. hut of this number only some 400 locations have a3 
yet, actually been.made, 
warrants are now in the hands of speculators who have pur
chased them from veterans.

pure,

It is estimated that nearly 4,500
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one, and to make such rules and regulations as the State 
police may deem necessary for the safe use of such apparatus.

Section 3. No person shall operate a cinematograph, or 
similar apparatus involving the use of a combustible film 
more than ten inches in length, until he has received a license 
so to do from the State police, the fee for such license to be 
three dollars. The license shall be for the term of one year 
from the date thereof, but may be renewed yearly without ex
amination, upon the payment of a fee of one dollar, 
license may be revoked at any time by the chief of the State 
police.
twenty-one years of age, nor until the applicant shall have 
passed nn examination proving him to be thoroughly skilled in 
the working of the mechanical and electrical apparatus nr de
vices used in the operation of a cinematograph or similar ap
paratus as herein before defined. Nn license will lx; granted 
to an operator to operate a cinematograph, or similar appara
tus by oxy-hydrogen gas, so called, or lime by light.

Section 4. Any person using or operating a cinematograph, 
or similar apparatus involving the use of a combustible film 
more than ten inches in length, contrary to the provisions 
hereof, or in violation of nnv rule or regulation made by the 
State police, in violation of any regulation or requirement 
made by the chief of police State, in accordance with the pro
visions hereof, shall be punished bv a, fine of not less than 
twenty-five dollars nor more than five hundred dollars.

Monti cal, it was reported that a committee “had had a con
ference with the city milk inspectors, and went over with 
them the new regulations about to be adopted by the city, 
governing the production and sale of milk and cream, 
clauses requiring that cattle, when stabled, have not less than 
800 cubic feet of air space each, and that cattle be turned out 
of the stable every day in winter so as to allow the stable 
to air, was considered beyond all reason in this cold climate. 
Also, the rule requiring that all milk coming to the city test 
3.25 .per cent of fait, and 9.25 per cent of solids not fat, was 
considered too exacting, as in certain months of the year it

The

The

The

No license shall be granted to any person under
would be impossible to produce milk of this standard. 
-secretary quoted the results of .the Pan-American Dairy test, 
at Buffalo, in 1991, where, under the most favourable condi
tions, in the months of June and July, some of the breeds did 
not rise beyond 8.5 per cent of solids not fat. 
these new regulations will come into force about May 1st. 
They require that, before a producer can ship milk 
the city, he must secure a permit from the city authorities, 
and submit ibis stable, herd and dairy for inspection by the 
city inspector. This is similar to the conditions now prevail
ing in most of the U.S. cities, 
tiens submitted by the Association 
Committee were embodied in this draft. We are pleased to 
State that there has been a measure of co-operation between 
the city health authorities and the producers to secure regu
lations that will give to the city a wholesome milk supply, 
without being too burdensome on the producers.

A discussion arose ais to reducing the price of milk one cent 
per gallon for the summer months, but it was considered that 
the extra expense involved under the new regulations justi
fied the producers raising the price, instead of lowering, 
ally, on resolution, the price of milk and cream were fixed the 

for Inst summer, viz.: From Mav 1st until September

Tt is expected

or cream to

Nearly all the recommend i-
year ago to the Healthone

I
I

THE ST. LAWRENCE SHIP CHANNEL.

It was officially stated recently in the House of Commune 
at Ottawa that:—“1. There is now a complete channel to a 
depth of 30 feet at extreme low water from Montreal lo Cap 
Levrard, four miles below Baitiecan, a distance of 105‘/4 miles

Fin-

same as
30th. the price o,f milk be 15 cents per gallon, delivered in Hi? 

Cream testing 20 per pent butter-fat. 60 cents per gal-city .
Ion; 95 rer cenV 75 e:"nts; 30 ner cent. 90 cents: and 35 lier

below Montreal. Below tills advantage is taken of the tide 
during low water season to obtain this depth to pass Cap a 
la Roche and Cap Charles. The completed channel has a min
imum width in the straight portions of 450 feet and on the 
curves 500 to 800 feet. The widening has all been completed 
except for a distance of five miles in the straight portion of 
Lake St. Peter, between The White Buoy and No. 3 curves, 
the present width there being 300 feet. In the inoompleted 
channel now being widened and deepened to 30 feet at extreme 
low water (Cap a la Roche and Cap Charles) the pros, nt avail
able depth is 27% feet at low water, with a minimum width 
of 300 feet in the straight portions and 450 feet at the curves. 
The work below Quebec lias in view a 30-foot channel at low 
fide at the St. Thomas Mats and at Beaujeu hank, the width 
everywhere to he 1,000 feet. The Beaujeu bank channel was 
officially opened on July 29, 1908, to 30 feet depth at extreme 
low tide and (100 feet in width, where formerly there was only 
21 feet at low tide.

2. The total expenditure on dredging operation's and con
struction of new plan on the River St. Lawrence ship canal 
between Montreal and Father Point, for the fiscal year end
ing March 31, 1908, was $895,599.88.

3. The dredging plant working on the River St. Lawrence 
ship channel, between Montreal and Father Point, consist'd 
of six elevator dredges, one hydraulic dredge and two hydrau
lic hopper sea-going dredges 4 staff steamers and 9 tugs, with 
iheir attending plant. The number of men emploved on th? 
dredging fleet equals 526. The number of men omnloverl in 
the government shipyard at Sorel, Que., equals 800; total, 
1,326.

4. The government intends continuing the denpe,,ing M the 
Fiver St. Lawrence shin channel between Montreal ?nd Father

The channel at Berthierville .belongs to the

cent. $1.05 per gallon, also delivered in the city.”

BILL TO REGULATE MOVING-PICTURE MACHINES.

The moving-picture machine hazard is one which has given
A bill to regu-fire underwriter - considerable concern of late, 

late their use has been introduced in the Connecticut State
It was framed by Thomas H. Day, electricalLegislature.

inspector of the Hartford Board of Fire Underwriters and, as 
it may give suggestions to underwriters in other sections of 
the country for the introduction of similar bills in their own
legislatures, we give it in full; it reads:— ,

No cinematograph, or similar apparatus involv
ing the use of a combustible film more than ten inches in 
length, hall lie operated on the premises of a public building, 
place of public assemblée, or place used for entertainments 
unless the cinematograph, or similar apparatus, and all of (he 
combustible films to be used on said cinematograph, or similar 
apparatus, are placed in an enclosure or house, made of fire
proof material, "aid enclosure or house to be constructed ac
cording (to the requirements as may be issued by the 
police, 
operated on
assemble, or place used for entertainments, until such pre
cautions against loss of anul injury to life and against fire as 
the State police may specify have been taken by the owner.

exhibitor of s-*ch cinematograph, or similar apparatus. 
The fee for inspecting the enclosure or house surrounding th • 
cinematograph, or similar apparatus, shill be five dollars for 
each inspection, no charge, however, to he made for inspections 
after certificate of approval has been issued by the chief of th 
State police.

Section 2. The State police are hereby empowered and di
rected to inspect any cinematograph, or similar apparatus in
volving the use of a combustible film more than ten inclus in 
length, which is need or kept, on premises designated in section

Section 1.

si at?

) Nor shall any cinematograph or similar apparatus, bo
the premises of a public building, pine" of public

1
user or

Point next smrin".
Public Works Department.”

All the breweries in this Province have been amalgamated 
and will be known as the Eastern Breweries, with a capital of 
about $12.000.000.



Great Britain. 
Quan-

United States. 
Quan

tity. Value. tity. Value.
159 19,794

5,060 21,896 109,863 .101,835 
594,895 24,265

791,533 
34,673

6,440512

922,278
354,887

Wall paper, rolls .. 
Felt paper, rolls.. 
Wrapping paper, libs 
Printing paper.. .. 
Paper, n.o.p...........

EXPORTS OF PULP AND PULPWOOD.

In answer to enquiries the Minister of Customs stated re
cently at Ottawa that during the last fiscal year, ended March 
31, 1908, the quantity of pulp exported to the United States 
and Great Britain was as follows :—-

United Great 
States. Britain. 
769,514 13,660

3,033,885 973,598
Wood pulp, chemically prepared, cwt. . 
Wood pulp, mechanically ground, cwt..

The exports of paper during the above period to the United 
States and Great Britain were as follows ;

herbaceous plants grown in connection with the garden. The 
plants are generally in the “border” in the botanic garden, 
which is about half a mile long and twelve feet wide, 
special provision was made for caring for them, the soil not 
being selected nor the treatment varied for particular spcci.s. 
The results are what may be had anywhere .vith ordinary 
care, and are the more generally valuable on that account. 
The general classification includes as “hardy” those which have 
lived three seasons, ae “half hardy” those which have lived for 
one season only, and as “tender” those killed the first winter 
after planting. The common as well as the botanical mn.es 
are given, along with information in regard to the various 
families of flowers, which will be of use to those who, besides 
liking flowers, like to know all about them, their origin and 
peculiarities. The bulletin is valuable both as showing what 
a variety of plants from many lands may be grown in this 
somewhat severe climate and as a guide to those who would 
raise flowers for themselves.

No

BUSINESS DIFFICULTIES.

Tile stock of John Cary of Southampton, who recently as
signed, has been purchased by F. T. Hills and Co., Markdale, 
for 70c in the dollar.

Miss Rachel Silver, carrying on business at Laehine as A. 
Silver and Co., dealers in clothing, dry g'oods, millinery, etc., 
has assigned on demand of R. S. Deacon, of Montreal. The 
liabilities amount to about $2,075, with assets consisting of 
stock-in-trade, shop fixtures, etc.

Edimour Poiiquin, druggist supplies and pharmaceutical in
struments, city, has assigned.

A. H. Cooper, dealer in hooks and stationery, Toronto, has 
assigned.

Recent assignments in Ontario are:—H. W. Ball and Go., 
dry goods, Chatham ; Louis Werner, hotel, Clifford; W. and 
L. Carrier, store, Hanmer; R. J. Clements, machinist, Tilbury; 
W. A. Neelin, doing business in Ottawa under the name of 
Robt. Baird, as a grocer, etc. ; -Toe. Phair, contractor, Streets- 
ville.

Cords of pulpwood exported to the United States during the 
above period were 901,861.

The trade is already of importanee, and according to the 
United States press is going to be of infinitely more value in 
the future. It is this anticipation which is dictating the tariff 
changes in regard to wood imports into that country, 
much warning has been given, however, that we have every 
right to expect that the Dominion Government will V fully 
prepared to protect the interests of the country.

So

CROPS IN THE Ü.S. IN 1908.

According to the final revised estimates of the crop reporting 
board of the bureau of statistics of the United States Depart
ment of Agriculture, the more important farm crops of 1908 
show an increase in value over 1907, except in barley and bay. 
Here are the comparative values for each year: In this Province minor failures include : Odins Ouellet, gen

eral store, Chicoutimi ; Labadia and Moreau, tins, etc.; Etc he
roin ; Vernon Dairy Oo., city; David Simoneau, trader, St. 
Sophie; Ed. Daignault, furniture, city: M. Jodin and Co., 
traders, city; Jos. Desfosses, eheesemaker. St. Claude; J. P. 
Proulx, confectioner and cigars, Fraservil'e; .1. E. H. Lesage, 
men’s furnishings, city; C. Lenghan and fils, publishers, Que
bec;. Sore! Lumber and Sash Factory, Sore!.

A petition for a winding-up order has been allowed against

1908.
$1,616,145,000

635,423,000
410,330,000
381,171,000
206,496,000
197.039,000
92,442.000
74.130,000
30,577.000
23,455.000
17.771,000
12.004,090

1907.
$1,336,001,000

743,507,000
361,217,000
334,568,000
193,220,000
183,880,000
102,290,000
71,441,050
24,713,000
23,068.000
16,081.000
9,975,000

Corn.............
Hay.............
Winter wheat
Qats.............
Spring wheat 
Potatoes .. . 
Barley . . 
Tobacco . . 
Flaxseed . . ..
Rye..............
Rice................
Buckwheat . .

the St. Raymond Paper Co., city.
In the Maritime Provinces : W. J. Myers, trader, Jeddore, 

N.S., is offering 30c in the dollar, and the same amount is 
offered by Fraser and McQuame, clothing, New Glasgow. 
John Ferguson, meats, etc., North Sydney; E. LeRoi, hotel, 
Sydney and Deverde Clark, livery, Moncton, have assigned. 

Assignments in the North-West are:—Dauphin dreamery
$3 400 831 000 and Produce Co., Ltd., • Dauphin ; C. J. Deitch, tailor, Neepa- 

wa; W. H. Campbell, trader, Goodlands, Man. ; McClellan 
and Bernier, restaurant, etc:, Tyvan, Sask. ; Paon Electric 
and Mechanical Model Oo., Walter Peacock, proprietor, Vie-

Totals $3.696,983.000

Tile figures show that in these twelve crops alone 1908 gave 
an increased value of $290.152,000 over 1907. or nearly $1,000,- 
000 more for each of the three hundred working days of the 
year.

tom, B.C.
Silver Bros., clothing, Winnipeg, have settled at 50c in the 

dollar.
The Empire Tea Co., city, is in financial straits and the

Business has
been largely overdone in this line of late, but the worst has 
probably been seen.

The recent action of the Ontario courts in placing the af
fairs of the Standard Mutual Fire Insurance Co. of Toronto 
in the hands of G. A. Rappelé as permanent, liquidator will 
have an effect upon the creditors of the company in Manitoba. 
Under the Manitoba insurance act a .Provincial receiver must 
be appointed in Winnipeg, as there is a deposit of $10.000 in 
the hands of the Provincial Treasurer, which must be' disposed

liabilities are estimated at $3.000 to $4,000.
A BULLETIN ON FLOWERS.

In 1887 the Central Experimental Farm at Ottawa, estab
lished a botanic garden of sixty-five acres, the purpose being 
to test as many species and varieties of trees, shrubs and her
baceous plants as could be brought together. Tn 1899 a list 
of the trees and shrubs was issued. Now there has been pre
pared by Mr. W. T. Macoun, horticulturist of the farm and 
curator of the arboretum and botanic garden, and publish-d, 
a list of 2,116 species and varieties, representing 280 genera, of of.
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—The liquidaient of the Cornwall Paper Manufacturing Co.A special meeting of the shareholders of the H. H. Dryden
Co., Ltd., of Sussex, N. B., was held last week, and it was sold the plant and machinery of the defunct company at Mille 
decided to ask the unsecured creditors to accept a compromise 
of twenty-live cents in the dollar, failing which the company 
would go into voluntary liquidation. The directors submitted 
a statement showing an indebtedness of $32,857.38, an amount 
of $1,(101.79 due for wages, a mortgage of $70 on the store 
building and paid up capital stock of $33,600, making a total 
indebtedness of $68,759.71. Of this amount the item for

Hoche for about $95,000. The purchasers are the St. Law
rence Paper Mills, Ltd., whose shareholders are principally 
Americans.

The Department of Interior lias issued 6,500 warrants for
South Africa veterans land grants, and of this number only 
100 have made their locations.wages, a lien erf $1,200 on machines and $5,000 secured to the 

Bank of Nova Scotia are preferred claims. The assets, in
cluding the factory building, plant, tools. 510,000 stock on 
hand, real estate and accounts amounted to $42,274.52, mak
ing an excess of liabilities of $86,484.65 over assets. Material 
had been purchased from all the large creditors who have 
factories in Montreal and Toronto, 
creditors have claims amounting to $22,000. There are about 
fifteen creditors in St. John, N.B., mostly for small amounts. 
A motion was adopted asking the unsecured creditors to ac
cept. a compromise of twenty-five cents in the dollar, and fail
ing that to place the company in voluntary liquidation. The 
company was formed in 1906 to take over the business of IT. 
H. Drvden and build larger factories for the manufacture of 
tin-ware.

Commercial failures in the United States number 269 against 
249 last week, 283 the preceding week and 342 the corros

if is estimated that some 4,- 
500 warrants have been bought from the veterans by specula
tors .

The C.P.B. has let a contract for six hundred miles of 
Five of the principal irrigation ditches in Calgary district. The main canal will be

forty feet wide and will carry six and a half feet of water. 
A quarter of a million acres will be' served by the new system.

—The total Australian trade for 1908 was $568,613,635, near
ly $55,000,000 less than the previous year. The excess of ex
ports over imports was $75,776,065, which includes $17,168.090 
exports of gold more than during the previous year.

—Canada’s Trade Commissioner at Birmingham reports that
ponding week last year. Failures in Canada'are 33 against 34 during- February there was an increase in Canadian imports to 
the preceding week and 35 the corresponding week last year. Britain to the value of $143,580, while the exports to the Do

minion grew to the extent of $191,840.

—Cobourg’s tax rate f-or the ensuing year will be as follows:—-Montreal bank clearings for March were the largest on 
record for that month, being an increase of about $6,500,000 ior general purposes 16.70 mills; public < choi Is 5.60 mills, and
over the previous high record, and an increase of $23,304,792 colligi. te institutes, 2.70 mills. The rate for separate schools 
over March, 1908. The figures are as follows :—'March 1909,
$131,587,374; March 1908, $108,282,582; March 1907, $125,041,- 
649; March 1906, $119,615,094. Toronto clearings for March 
were $31,015,394 ahead of March last year, as follows:—
March 1909, $111,875,827; March 1908, $80,860.433. 
clearings were as follows:—March 1909, $8,875.200; March 
1908 $8,536,311.

is 5.25 mills.

—Fred A. Lee, defaulting teller of the Northern Crown 
Bank, who absconded from Saskatoon recently with $7,000, 
lias been captured in Los Angeles. He will be extradited at 
once.

Quebec

—The Canadian chartered lianks have 2,011 branches, five 
ol which are in Newfoundland and forty-five elsewhere than 
in the Dominion. There are 1,961 branehes in Canada.

—The Cobalt Range Railway Company’s Bill was reported 
by the Commons Railway Committee Tuesday. The company 
is authorized to construct the following lines :—From Hailey-
bury to Elk Lake via Bucke, Firstbrook, Barr or Hudson,
Lundy, Amid, Cane or Henwood, Barber, Tudhope or Bryce 
and James thence to Gowganda Lake. From Ville Marie, forger, was sent to the penitentiary for two years for cash- 
Que., to Opasilica Lake; and thence to the N.T.R. The com
pany must begin to build within two years, and must com
plete construction within five years.

—A despatch from Winnipeg says:—B. E. Judge, a clever

ing a bad cheque on the Bank of Hamilton.

—An expert is to be sent from the Department of Inland 
Revenue at Ottawa, to examine the peat deposits .fast north 
of Brockville.—The March customs returns for Montreal show an in

crease for the first time since December 1907. The revenue 
for March shows an increase over the corresponding month 
of last year of $175,711, the collections having been $1,321.690, 
against $1,147,978 in March, 1908. The total customs collec
tions for the port of Montreal for the fiscal year ended March 
31, stand at $12,935,098, compared with $16,480,921 during the 
fiscal year 1907-08, this being a decrease of $3,555.822 for the 
twelve months.

—Montreal bank clearings for the week ending April 1, 
were $29,229,491; 1908, $24,384,140; 1907, $22,914,023.

—The Imperial Bank has opened a branch at Lethbridge, 
Alta.—The Bank of Toronto one at Vancouver.

—The United States has prohibited the importation of opium 
in any form except for medicinal purposes.—The British revenue returns for the fiscal year ended 

March 31, show a total revenue of approximately €1,500,000 
below the estimates. The expenditure is not stated, but it 
is known to have considerably exceeded the estimate.

—The Bank of Montreal has opened a branch at Oakwood, 
Ont., and closed the one at Grimsby, Ont.The

most favourable calculations are that the deficit to be faced 
in 1909-1910 will be from €13,000,000 to £ 15,000,000. —The Traders’ Bank of Canada will open a branch at Van

couver .
-—Peterborough ratepayers have carried a by-law to issue 

debentures for $120,000 to build a new water works dam and 
increase the pumping capacity, 
to develop municipal power in connection with the new dam 
was

—The Dominion Securities Corporation has purchased $8.000 
town of Birtle, Man., debentures.A by-law to raise $15,000

—The United Empire Bank has opened a branch at Grimsby.defeated.
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Quebec Ry ; .........................
(Jan. Con v 011..........................
mai. & Out. av. Co. . .
Aiont. Ci'uJit, 1:1. & I'oiwer.
fShawmigttn ........................
Can. Cen. Electric..............
N'.b. .steel & Coal..............

llo. 1’ief..............................
Born. Iron & Steel, com. 12,412

Bo. Bred.....................
Bom. Coal, com. .. .
Bonn Goal, pfd. . .• .
Mont. Tel eg. Co.. .
Bell Telep. Co. .. .
Laurentide, pfd. .. .
Ogilvie, com...................
Qgilvie, pfd...................
Mont. Cotton..............
Textile, com..................
Textile, pfd...................
Lake of Woods .. .

559
4iU

53 52
4i

00 0314 t a
33/3 11354 no
17 93 93
20 IOOI4 IOO54

57 % 571/2

5 120 120
35 3254

8617 120 114V4
5107
244 110 10554
195 150 119%
89 146 145
79 119 118%

721 115 113
104 121 120%
135 120 11S
290 63% 62
27 99% 96%

180 102% 101

25

70 05

El Padre Needles
IO CENTS.

VARSITY
5 Cents.

The best Cl GABS that money, skill and 
nearly half a century s experience can produce.

MALIK AND GUARANTEED BY

S. Davis and Sons,
Montreal, Que

FINANCIAL REVIEW.

Montreal, Thursday p.m., April 1, 1909.

There has been considerable activity during the week in the 

better class of speculative securities, a further evidence, it is 

to be hoped, of an improved condition in trade generally.

At Toronto, Banks :—Commerce 175; Toronto 218; Traders 

136%; Hamilton 202; Standard 227%; Nova Scotia 283.

In New York: Money on call 1% to 2 per cent. Time loans 

slightly easier; 00 days 2% to 2% per cent; 90 days 2% per 
cent; 6 months 3 per cent. Prime mercantile paper 3% to 4

per cent. Sterling exchange 4.86 to 4.86.10 for GO day bills,

Commercial bills 4.85% to 

4.85%. Bar silver 50%. Mexican dollars 44. U.S. Steel,
Bar

and at 4.87.50 for demand.

com., 48% ; pfd. 113%. In London: Spanish 4’s 96%. 

silver 23%d per ounce. Money 2% to 3 per cent. Discount 

rates: Short bills I54 to 1 13-16 per cent; 3 months’ bills 

1 9-16 to 1% per cent. Gold premiums: Madrid 11.70, Lisbon 
18.50. Berlin exchange on London 20 marks 44% pfennigs. 
Paris exc., 25 francs 18% centimes.

The Bank of England has reduced its rate from 3 to 2% per 
cent.

Consols 84% to 85.
The following is a comparative table of stock prices for the 

week ending April 1. 1909, as compiled by Messrs. CL Mere
dith and Co., Stock Brokers, Montreal: —

STOCKS.
Banks:

Montreal..................................
Commerce .. .......................
Merchants .. .......................
Koval..........................................
Quebec . . . . , . ................
Brit -h North America . .

High- Low- Last Year 
Sales, est. est. Sales. ago. 

45 247% 247 247% 230
55 175 175 175 160
16 162 101% 102 157
30 220 217 220

2 125
155

125
155

125 123
10 155

Miscellaneous:

Can. Pacific....................
Mont. St. Rv...............

Bo. New .................
Toronto St.......................
Halifax Elec. Rv. . ..

6076 177 168 177
157 208 207 208

2 200 206 206
1769 124 120% 123

90 no 100% 10934 97%

153
184

on

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage 

of Rest
to Paid-up «- u 

Capital £ %,

Market 
value 
of one 
Share

i Yearly 
or * ly

Dividend Dates of Dividend
Capital

Subscribed
Capital
Paid-up

Reserve
FundBANKS

Per Cent$ $ s $
4,866,666

10,000,000
3,983,700
3,000,000

2,433,333
6,000,000
5,300,000
2,000,000

50.00
60.00

133.16
66.66

376.65
87.25

British North America... 
dan. Bank of Commerce.
Dominion..............................
Eastern Townships............

Farmers ...............................
Hamilton...............................
Hochelaga.............................
Home.................. ....................
Imperial...................................

La Banque Nationale........
Merchants...............................
Metropolitan..........................
Molsons..................................
Montreal.................................

New Brunswick..................
Northern Crown...... ..........
Nova Scotia............................
Ottawa......................................
Provincial Bank of Can...

4,866,666
10,000,000
3,980,000
3,000,000

557,838
2,500,000
2,500,000

940,684
5,000,000

2,000,000
6,000,000
1,000,000
3,500,000

14,400,000

742,500
2,201,886
3,000,000
3,000,000
1,000,000

2,500,000
3,900,000
3,000,000
1,562,500

200,000

3i 
2 *

April. Oct.
Mch. June Sept. Dec. 
Jan. April July Oct. 
Jan. April July Oct.

3 *
160.00 2 *

1,000,000
2,500,000
2,500,000
1,013,800
5,000,000

4
2,500,000 100.00
2,150,000 86.00

297,705 30.59
5,000,000 100.00

900,000 
4,000.000 
1,000,000 
3,500,000 

12,000,000

1,300,125 
50,000 

5,400,000 
3,000,000 

310,277

1,2.50,000 50.00
4,600,000 117.87

* 1,86 2.5ÔÔ 119.14
52,500 26.25

75,000 
183,749 

4,500,000 
2,000,000 
1,200,000

1,800,000 56.25

2£* Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Mch. June Sept. Dec. 
Feb. May Aug. Nov.

May 
Mch.

2 *

IP
2j*

45.00
66.66

100.00
100.00
83.33

2,000,000
6,000,000
1,000,000
3.377.500 

14,400,000

742,500
2.207.500 
3,000,000 
3,000,000 
1,000,075

2,500,000
3,900,000
3,000.000
1.856,850

200.000

If*
2*

Aug. Nov. Feb. 
June Sept. Dec 
April July Oct. 

Jan. April July Oct. 
Mch. June Sept. Dec.

Jan. April July Oct.
Jan...............July ____
Jan. April July Oct. 
Mch. June Sept. Dec. 
Jan. April July Oct.

Mch. June Sept. Dec. 
Jan. April July Oct.

Feb. May Aug. Nov. 
Mch...........Sept..................

161.50
2*
2P

247.50 2i
175.20 

2.27 
180.00 
100.CO 
30.00

3£*
oh
2P
IP

Quebec...................
Royal.....................
Sovereign..............
Standard................
8t. Stephens........

St. Hyacinthe....
Sterling.................. .
Toronto..................
Traders.................. .
Union of Halifax

Union of Canada 
United Empire...

125.00
217.00

IP
2i*
3 *
2*

504.600 
866,200

4.000,000
4,367,500
1,500,000

3,207,200
635.600

352,040
813,276

4,000.000
4,350.000
1.500,000

3,200,410
502,052

21.30
22.50

112.50
45.97
80.00

Feb. May Aug. Nov. 
Mch. June Sept. Dec. 
Jan. April July Oct. 
Feb. May Aug. Nov.

Mch. June Sept. Dec.

IP
2$
IP
2 *

13*
>35 50

* Quarterly.

Prices per 
cent on par 

Apr. 25

Ask. Bid

155
175 174*

160

145

162 161*

205
247*

“284

125* 125
220 217

224

136 135
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Lake of Woods, pfd..........
Packers, pfd., A................
Asbestos..............................

119% 119 : 119% 11494 DRY GOODS.—Reports for the most part are favourable.
174 93 92 93 Travellers on the road with freshly a sorted samples are do

ing well with seasonable lilies.5 92 92 92
Payments arc middling to 

I he leading mills are not rushed with orders, but arefair. 
well employed.

Bonds:
In the speculative market cotton futures 

were steady to firm. Spot closed quiet, but 10 points higher 
at Xeiw York; middling uplands 9.85c; do., gulf, 10.10c. 
Live! pool cotton: Spot, in fair demand ; prices 3 points high
er; American middling, fair, 5.5lkl; good middling 5.20d; mid
dling', 5.OOd; low middling 4.8Ud; good ordinary 4.47J; ordin
ary 4.12d. No change of importance has occurred in the gen
eral cotton situation, and the final ginning report of the U . 
S. Census Bureau had only a moderate and temporary etl'cet 
on quotations. The Government figures showed 13,408,341 
bales ginned up to March I, against 11,325,882 last year and 
13,305,265 in 1907. The quantity ginned since January 10 was 
placed at 741,010 bales, which compares with 718,271 for the 
same period in 1908 and 807,002 two years ago. Although the 
returns were probably somewhat larger than generally expect
ed and brought out some long cotton that had been carried 
on the belief that the report would be bullish, the subsequent 
selling pressure met with resistance and the decline was not 
marked.

Dom. Cotton.............
Dominion Coal. . . .
Dom. Iron & Steel .. .. 78,0C>p
Ogilvie B.............
’Ogilvie............
’Keewatin.. ..
Quebec Railway 
Winnipeg............

.. 9500

. . 1500
99100 %

95*4
99
9595
9191 90%

10,000 109 109109
109% 109% 109%1000

1055000 105105
100%
105%

100%
105%

100%
105%

3800
4000

* And Interest.

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, April 1st, 1909.

The recent mild weather has caused a rapid breaking-up of 
the winter roads and prospects favour an early spring. The 
movement in trade circles continuée moderate and increased 
buoyancy can scarcely be expected before the first open water. 
Payments are fairly up to the mark for the season of the. year 
and the lightness of the failure record would indicate that fin
ancial support is not withheld at times. Reports state tnat 
spring orders for both domestic and foreign goods will show 
a satisfactory volume. Despite- some reports to the contrary, 
conditions are generally favourable in crop growing sections 
of this country, and the United States. As was to be ex
pected the tariff discussion in Congress will have an adverse 
effect on certain staples across the lines and the debate may 
be drawn out for three months causing a prolonged period 
of unrest. Traffic returns on the Canadian railroads con
tinue to show an increase, and the reduced spring rates come 
into effect on the first of the1 month. On the American roads 
the recent earnings established a gain over last year of 9.5 
per cent.

—In the New York dry goods market, such orders as are 
received are of the most conservative type and calculated to 
supply only the most meager needs. It does not seem to be 
a matter of price that is hindering operations, and for this 
reason there is no irregularity in quotations. Some manu
facturers have been considering the advisability of curtail
ment, but so far it cannot be learned that any one has adopt
ed such a policy ; that it will he adopted generally, few seem 
to believe, at least for some time to come. At present the 
majority have sufficient orders to keep plants running for 
some time to come.

EGGS.—The tone is easy, owing to ample suppljes, but de
mand is good and increasing with the approach of Easter. 
Sales at 20c to 21c. Receipts for the week 2,851, compared 
with 1,054 for the previous week, and 454 for the correspond
ing week last year. The arrivals by freight since May 1st 
were 215,121 cases, as against 190,920 for the same period a 
year ago.

BACON.—At London, Canadian bacon is stronger, and in
side prices are Is higher than a week ago, with the range at 
60s to 62b. At Bristol, Canadian bacon was weaker during 
the week and prices declined 2s to 3s to 60s 63=. 
pool, Canadian bacon is higher.

FEED.—Good demand and prices firm.
$22 to $23; shorts $24 to $25; Out. bran $23 to $24; middlings 
$25 to $25.50; shorts $24.50 to $25 per ton including bags; pure 
grain mouillie $33 to $35; mixed grades $28 to $30 per ton.

Manitoba bran
Tn Livtr-

BEANS.—Demand fair and market firm. Car lots of
three pound pickers are offered at $1.85 per bushel, and job
bing lots at $1.90 to $1.95. FISH AND OYSTERS.—Market has been fairly active 

at steady prices.
$1.00 per bbl. ; do. less, $1.10; large 
per bbl.; do. less $1.50; cod fish, cases, 4%c per lb. ; do. less 
5c; cod fish cases 4c; do. less 4%c; steak cod, cases 4%c; do. 
less 5c; grass pike, cases, 5c; do. less 5%c; pickerel or dore, 
eases, 7%c; do. less Sc; small whitefish, cases, 5%c; do. less, 
6c; white fish, cases, 7%c; do. less, 8c; lake trout cases, 
9%c; do. less 10c: B.C. red salmon, cases 8c; do. less, 8%c; 
Qualla salmon, cases, 7c; do. less, 7%c; halibut, oases, 7c; do. 
less 7%c; flounders 5c lb.; No. 1 smelts 10c; mackerel 12c per 
lb.—Salt and Pickled: No. 1 Labrador herrings $5.50 per bbl.; 
do. half bbl. $3; No. 1 choice mackerel $1.50; No. 1 salt 
salmon $9-per half bbl.; large green cod. $5.75 to $6 per bbl.; 
No. 1 green cod, medium, $5.50 per bbl.; do. No. 2 small, 
$3.50 to $4; salt eels 7%c per lb. ; No. 1 sea trout, red, half 
bbls. $6.50; do. red $12.50 per bbl.—Oysters: Standards, in bulk 
gal., $1.30; selects (bulk), $1.50 per gal; paper pails. 100 
pints, $1.10; do. quarts, $1.50; live lobsters, 18c; standards, 
per carrier, $6.80; selects, per carrier, $7.60.

Haddock 6c to 7c; sea herring 
sea herring $1.40BUTTER.—There is a fair demand and the market is firm. 

Fall creamery sells at 22c to 23c and current receipts at 20%c 
to 21c. Receipts of butter for the week, 
against 167 for the corresponding week of last year. 
receipts since May 1, 422,307 packages, against 416,260 for the 
corresponding period of last year.

828 packages, 
Total

CHEESE.—Market steady and moderately active with white 
cheese selling at 12% c to 13c. Receipts for the week 284 
boxes, against nil for the corresponding week of last year. 
Total receipts since May 1st, 1,009,492 boxes, as against 2.053,- 
992 boxes for the corresponding period of last year. Liver
pool cable: Canadian cheese, finest white, firm, 02s 6d; Cana
dian finest coloured, firm, 65s 6d.

DUAL.—Market fairly active, and prices are steady, as 
follows:—Large furnace $7; egg $7.25; chestnut $7.25; stove 
+’/ 27 : less 25c per ton discount for cash.

FLOUR.—Quiet demand and prices are steady, 
spring wheat patents, first,, $5.80 to $6; seconds $5.30 to $5.50; 
Manitoba strong bakers $5.10 to $5.30: winter wheat patents 
$5.40 to $5.50; straight rollers $5 to $5.10; do., in bags, $2.35 
to $2.45; extras $1.95 to $2.05.

ManitobaDRESSED MEATS.—A good business done at firm 
prices :—Beef, hind, choice, 9c to 10%e; beef, fronts, choice, 
6%c to 7c; beef, binds, ordinary, 7c to 8c; beef, fronts ordin
ary 4c to 5%c: mutton carcases 7%c to 8%c ; lamb carcases, 
10c to 11c; veal carcases 2c to 5c.
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Anglo-American Fire Insurance Co.
TORONTO

GRAIN.—The Canadian visible supply as reported at Win
nipeg shows increases in wheat 087,000 bushels and oats 200,- 
000 bushels and decrease in barley 8,000 bushels. The detail
ed st ocks were : Wheat 6,752,000 bushels ; oats 3,512,000 bush-

61 -65 ADELAIDE ST. EAST,
H. H. BECK, Manager. Applications for Agencies throughout 
——————— the Province of Quebec are invited.

■ Henry Blachford, Montreal, Gp?oev?nc^fQuefbec,Address
eis, and bailey ub9,UUU bushels. A y ear ago the figures were 
8,3i .".UuO; 2,338,000, and 745,000 bushels, respectively.
Ma.iito'ba spring wuc.xt on this market there was little doing, 
as although bids came higher, they were still l%e to 2c per 
bus.iel nelow cost. Oats and barley were quiet. We quote 
prices for car Iocs as follows :—Corn, American No. 3 yellow, 
70c to 77c; Teas, No. 2, $1.03 to $1.04; Oats, Canadian wes
tern No. 2, 51c to 51%c; Oats, extra .No. 1 feed 50%c to 51c; 
Oats, No. 1 feed 50c to 50%c; Oats, Ontario No. 2 50c to
50%c; Oats, Ontario No. 3, 49c to 4914c; Oats, Ontario No. 
4 4Sc to 4814c; Bailey, No. 2, 6tic to 67c; Barley, Manitoba 
feed, 5914c to 60c; Buckwheat 0914c to 70c. The Chicago and 
Y\ mnipeg whoat markets advanced under good buying orders. 
May wheat in Chicago sold at $1.19%, .July at $1.00% and 
September at 1.00%. Winnipeg prices were March $1.13; 
May $1.14% and July $1.15%. Toronto dealers quotations 
were:—Ontario wheat : No. 2 white or red, $1.00 to $1.07; 
No. 2 mixed $1.06 to $1.07 outside. Manitoba wheat : No.
1 northern $1.21; No. 2 northern $1.10. on track, lake ports.

In

box, $2.50..—Bineapples : 18 size, crate, $3.50; 24 size, crate, 
$3.1».—Grapefruit: 04-80, boat, $3.50.—Celery, California, 
crate, $0.50.—Bananas: Jamaica jumbos, bunch, $2.00.— 
Apples: Winter varieties No. 1, all kinds, -barrel, $5.50; do., 
No. 2 all kinds, $4.50; Northern spys, No. 1 $7.50; do. No. 
2 $6.—Grapes : Malaga, heavy weights, tinted, keg, $5.50; do. 
medium $5.00.—Lemons: “Marconi” brand, 300’s, box, $2.50. 
—Bates: New, in 1 lb packages, pkg., 6c; new hallotvees 4%c. 
—Onions: Beds, in bag, lb., 2%c.—Figs, lb., 12c. —Prunes, lb. 
7c.—Onions: Yellow, in bags, lb.,. 2c.—Nuts: Peanuts, Jum
bos, 11c; do., French 9c; do. Dimbolas 8c; shelled almonds 
26e; shelled walnuts 26c; Sicily filberts 12c; Pecans 17c; Taira 
almonds, 14c; G ten. walnuts, 14c; French walnuts 12c.

—Florida advices state that strawberries continue to leave 
the Lakeland depot in large consignments and excellent prices 
are being obtained, ranging fro: n 35 to 50 cents, although as 
high as 60 cents has been received. Last week over 72,000 
quarts were shipped from that section, and about the same 
amount went forward this week. The market will remain 
open until about April 10, as berries in the northern portion 
of the State will not begin to move until after April 1. The 
season has been a splendid one and owing to the ready mar
ket for Lakeland berries thousands of dollars have been pour
ing into that section during the past few weeks.

All rail: No. 1 northern, nominal, at $1.27; No. 2 northern, 
$1.24 d in end at Ontario points.

- -Wheat lias advanced, on the week, partly under the stimu
lus of rising foreign markets and a rather better demand for 

Wat-like rumours, too, from Southeastern Europeexport.
concerning the relations between Austria and Sen ia, especial
ly as they have been accompanied from time to time by a 
drop in British Consols, have also not been without their 
elï ci. Moreover, it is said that some of the Argentina wheat

Some bad
GKOUJilKUtiS.—A good seasonable enquiry is experienced 

for staple lines, and prices are steady and unchanged. i’e-ariiving at Liverpool is not of contract grade, 
ciop reports have been received from Nebraska, Ohio and Illi
nois, as well as Kansas, Indiana and Missouri. The estimât»

fined sugars arc selling moderately at the recent advance. Teas 
are steady to firm, being influenced by the position of the Am
erican market to some extent.ed shipments from Argentina this week ar,e light. Australia’s 

exportable surplus seems to be smaller than expected. It is 
said that only 4,060,000 bushels remain to be shipped. A 
partial bread famine is said to exist in parts of Mexico, seem
ingly pointing to renewed exports of wheat to that country. 
No. 2 red wheat, it is reported, has been sold at Chicago for 
shipment to Kansas City. North-western stocks have been 
steadily decreasing, and the cash demand in the American and 
Canadian North-West is reported better. On the otVr hand,

Of lato the

Supplies are light in the 
United States and the prospect of a duty caused buying in 
Canada. The project to place a duty of 8c per lb. on tea 
has caused an advance already of 3c to 4c per lb. in U.S. 
markets and the position will remain strong until the matter 
is settled. As to coffee it is still nominally on the- free list, l ut 
there is a provision that where coffee goes into the United . 
States from any country which imposes an export tax on cof
fee, ithe United States shall impose an import tariff to the 
same extent. Since one of the chief coffee-growing Brazilian 
States does impose an export tax on Santos coffee, it looks 
as if the States would after -all have to tax coffee to that

however, speculation has dragged somewhat, 
political, outlook in Europe has seemingly become more pacific. 
Some Ohio and Kansas crop reports have been favourable.
Seeding of spring wheat has begun, it is stated, in Minnesota extent, i.e., 3 to 4 cents per pound on all Santos coffee com

ing from that State. The present situation is firm, 
grades, which are not affected, are steady and in moderate 
demand. Java and Mocha steady and unchanged. Ameri
can glucose has advanced 5 points and compound syrup %c 

The demand is fair.

Mildand Sooth Dakota.
—A Chicago writer says:—How ninth wheat will be deliv

ered to the Patten interest in May in case they carry their
holding throughout that month and demand the cash wheat, 
against their purchases of May deliveries? 
causing a great deal of conjecture. Some people in the trade

There are

This question is Sugar syrup was never 
no fancy syrup 

The refine re seem to be extracting more sugar

per gallon, 
scarcer than now, and there- is practically

figure 5X00.000 bushels, others 10.000.000 bushels.
4.073.000 bushels of contract wheat in public elevators now. 
and 2.800.000 bushels of all grades in private elevators. It is 
Said that Armour i= preparing to deliver 3,000.000 bushels

available.
from their raw material than they have previously done, and 
the logical result is poorer syrup. There is a good demand, 
however, for everything turned out. Molasses is steady and 
unchanged. Prunes are ■still soft. Old prunes continue to 
come out plentifully around a 2-cent basis at New York, and 

prunes have been sold, meaning small sizes, at consider
ably below a 3-cent basis. The demand is light. Peaches 
are in fair demand at unchanged prices. Apricots are scarce, 
firm and fairly active. Currants are moderately active, and 
unchanged. Raisins are still in the dumps and will probably 
remain so for the balance of the season. Citron, dates and 
figs are une-hanged and quiet.

—There is a good demand for riee. and advices indicate that 
general trade conditions are slowly improving. Right offer
ings result in a restricted movement on the Atlantic coast, 
and values are firmlv held at former ratqp.

cash wheat in May. and there are between 600.000 and 1.000.- 
000 bushels sold at Duluth to come here.

—Oats have shown no marked change, hut have been in the 
main ete-ndv in sympathy with other grain, especially a.s re
ceipts have heon small. Latterly, however. Chicago specula
tors have attacked the. market with vigour, and cash and ele
vator interests have sold .Tulv and Rentemher. 
the ne—t, cron has bnrr.-n *n Central Illinois under favourable 
conditions. The soil is thought to he in good state for seed- 
inn- and snronlator= heliomna- that th" next ernn will he a 
large one. have latterly sold -Tulv and September aggressive-

new

Reeding of

ly.
A moderate busi

ness is renont-'d at New Orleans, and receipts from the interior 
are largely in the cleaned state, 
all grades. An active demand prevails in soufh-west Louis-

tmppy ppt’TTR. PTC.—There is every pro=neet of a r-ood
Ouotatinns: Oranges. Yalen-F,ester trade at, «toady nrices, 

eia, case. 83.50; nave’s, box, $3; Jamaieas, box, $2.25; bitters,
Prices a-re fully sustained on



THE CANADIAN JOURNAL OF COMMERCE. 493

14c higher. Business was good both from city and near-by 
buyers. Three extra stall fed steers sold at 7%c. Other sales 
of fat bulls and steens were made at 5%c, ôy^c 5%c and tic. 
Dealers were disposed to buy freely as they looked for higher 
prices later in the week for Easter stock, if supplies are not 
augmented considerably. Choice steers sold at 5%c to 6c, 
good at 514c to 5%c, fair at 4%c to 5c, medium at 4%c to 
414c, bulls at 4%c to 5%c, and common stock at 3c to -1c per 
lb. Sheep and lambs were not plentiful, and good prices were 
made. Sales of yearling lambs were made at 614c to ti '/2C 
per lb., and sheep were higher at 5c to 5%c per lb. A few 
spring lambs were sold at $4 to $6 each. The offerings of 
calves were small. An extra choice one weighing 440 lbs., 
sold at 814c per lb., and the range of prices for the others 
was from $2 to $8 each, as to quality. Hogs in small supply 
and firm. Sales of selected lots were made at $7.00 to $8 
and straight lots at $7.75 to $7.85 per 100 lbs., weighed off 
cars.

iana arid Texas, and most of the rough rice left is now in the 
hands of a few millers. It is expected that a mijority of the 
mills will close down for the season by April 1. Dan Talni- 
age’e Sons report the Louisiana crop movement to date as fol
lows: Receipts 1,313,156 sacks of rough rice against 1,652,348 
last year, while sales of 1.246,009 pockets cleaned, compare 
with 1,336,034 pockets in the same week of 1908.

HAY.—Good demand for best grades; low grades dull. No. 
1 $12.50 to $13.50; No. 2 extra $11.50 to $12; No. 2 $9 to 
$10.00; clover, mixed, $8 to $8.50, and clover $7 to $7.50 per 
ton, in car lots.

HIDES AND LEATHER.—There is a moderate local move
ment in hides at former values. 
boot and shoe factories are said to be booking a good num
ber of spring orders. In the United States, some large sales 
of domestic hides late last week and early this week . caused 

sharp advance in prices, especially in the country market, 
but as the demand has slackened off somewhat since, it is a 
■question whether the rise will be maintained. Considerable 
quantities of western buffs and other country hides were 
moved recently, and the Chicago buff market advanced from 
He. up to 12c. in a day or so and some dealers there are 
considering a further advance to as high as 12%c.

Leather is quiet, but the

a
MAPLE PRODUCTS.—Quiet and the trade is very limited. 

Maple syrup 4c in wood and 5c in pails; sugar 614e to 7c 
per lb.

—Now maple Syrup is selling freely at $6.25 per five gal
lons.

OILS, RESIN, ETC.—Cables from London quoted Calcutta 
linseed at 42s 9d and linseed oil at 20s 3%d. Rosin in New York 
$3.25 to $3.35. Turpentine firm 4014e• Montreal prices are 
as follows :—Cod oil 35c to 40c; S.R. pale seal, 52y2c to
5714c; straw seal 45c to 50c; cod liver oil, Nfld., 75c to 90c; 
ditto Norwegian 80c to $1; castor oil 9 to 10c; in barrels 8c 
to 9c; lard oil, extra, 70c to 75c; lard oil, 60c to 65c; linseed 
raw, 57c to 59c; boiled 3c more ; olive oil $1.75 to $2; olive 
extra q>t., per case $3.85 to_$4; turpenntnine 57c to 59c; wood 
alcohol 75c to 95c; lead, pure, $5.85 to $7; No. 1 $5.90 to 
$6.15; No. 2 $5.55 to $5.95; No. 3 $5.30 to $5.55.
$5.50 to $8.50.

HONEY.—Fairly active and firm. White comb 15c to 16c; 
dark 12c to-13c; white extracted 11c to 12c: buckwheat 8c to
■9c.

IRON 
well.

AND HARDWARE.—General hardware is selling 
In iron and Steel demand expected is chiefly for struc

tural material and orders for railway and bridge work are like
ly to continue. Pig-iron to arrive is weak, with No. I Summer- 
lea quoted at $18.75 and No. 2 $18.25 for early spring deliv
ery. No. 3 English is nominal at $16.50 to $16.75. Domestic 
iron for present use is worth $17.50 to $17.75. 
demand for builders’ hardware is improving. In New York 
pig iron is quiet; northern $15.25 to $16.75; southern $14.25

Resin
The local

POTATOES.—Market higher; demand keeps good. 
Mountains, in car lots, 90c per bag, and other varieties 80c to 
85c. The demand in a jobbing way is fair at $1.00 peir bag.

Green
to $16.25. Ooipper, firm: lake $12.87% to $13.12%; electric 
$12.50 to $12.62%; casting $12.37% to $12.50.
$4.05 to $4.10. Tin. firm : Straits $29 to $29.20; plates, firm. 
Spelter, quiet; domestic $4.75 to $4.77%. The United States 
steel rail mills are working to about 45 per cent of their cap
acity. Billets are quoted at $23. Pittsburg, but sales are not 
heavy. The U.S. pig iron market is lifeless and prices are 
weak. Bessemer iron is quoted around $15.25. valley; basic 
at $14.75. valley, and No.2 foundry $14.00 and $14-25, valley. 
The reduction of prices in tin pla.te and sheets has disturbed 
trade with manufacturers who buy raw material in the open 
market, and some weakness is noted in the price oc sheet and 
tin bars, which is nominally $25, Pittsburg. 
has developed in tin plate since the cut in price and sheets 
are selling better. Structural steel and plates also are in 
greater demand and inquiries are fairly numerous. Several 
orders of fair size have been placed recently for structural 
shapes and the output against specifications is fair. Tn 
crucible steel there is increased activity, 
cars will necessitate a considerable tonnage of plates and the 
demand is increasing. The current quotation for plates and 
structural shapes ie $1.30 and is mostly maintained, although 
it. is reported some concessions have been made on special 
contracts. The market for écran is weak and the price for 
heavy steel scrap hovers around $14, Pittsburg.

Lend firm.

PROVISIONS.—Demand good; prices firm. Sales of abattoir 
fresh killed hogs were made at $10.75 to $11.00; Manitoba 
dressed at $10 to $10.25, and country dressed at $9 to $9.50 
per 100 lbs. We quote:—Heavy Canada shortcut mess pork in 
carrels $23.00 to $23.50; selected heavy Canada short cut 
mess $24.00 to $24.50. Lard :—Compound, in tierces of 375
lbs., 9c; parchment lined bores, 56 lbs., 9%c; tubs 50 lbs, 
9%c; wood pails, 20 lbs. net, 9%c; tin pails, 9c; 3 to 10 lbs., 
in cases, 9%c to 9%c. Pure lard:—Tierces, 375 lbs.. 12%c; 
parchment lined boxes, 50 lbs., 12%c: tubs, 50 lbs., 13e; 
Smoked meats :—Hams, extra large sizes, 25 lbs., upwards, 
lie; do. large sizes, 18 to 25 lbs., 14c; medium sizus, selected 
weights, 13 to 18 lbs., 14c; extra small sizes, 10 to 13 lbs., 
14c; hams, bone out, rolled, large, 16 to 25 lbs., 15c; do., 
small, 9 to 12 lbs.. ]5%c: breakfast bacon, Hng'ish boneless. 

Orders for ateel selected 15%c; brown brand English breakfast bacon, boneless.
thick, 15c; Windsor bacon, hacks, 16%c spiced roll bacon, 
boneless, short, ll%e; picnic hams, choice, selected, 11c; Wilt
shire bacon, 50 lbs. side, 15c; cottage rolls 14c.

Some business

ROLLED OATS.—Market steady at $5.05 per brl.; per bag, 
$2.40. Cornmoal is unchanged at $3.20 to $3.40 per barrel.

WOOL.—There is a quiet demand at steady values. In the 
United States, manufacturers have covered their requirements 
and are disposed to wait till duplicate orders for goods are 
received before operating further in raw material. There is 
a firm undertone to the market, and the tendency on all 
worsted wools is upward. Foreign advices are strong, prices 
at the. London auction sales having advanced since the open
ing. Contract operations in the new clip continue to show 
high prices to the grower, whose selling limits are generally 
advanced over a week ago.

LIVE STOCK.—A private cable from Liverpool quoted the 
market firm at 12%c to 13%c per lb. Little business has been 
done in choice stall fed western cattle for export, as English
prices are not profitable. Ontario breeders are asking 6%c 
for choice stock for shipment in May, and 6%c for steers. 
Shippers at present consider these prices too high. There are 

5,800 distillery cattle in Ontario being prepared for sale.some
Freight space to Liverpool and London for May is held at 
30s to 35s. On the local market the quality offered this week 

improvement, and supply not being large, prices werewas an



Mew Iladdies, boxes, per lb.
I Labrador Herrings..............
Labrador Herrings, half brls 
Mackerel, No. 1, pails 
Green Cod, No. 1 .. ..
Green Cod, large .. ..
Green Cod, small...................................
Salmon, brls., Lab. No. 1...................
Salmon, half brls.....................................
Salmon, British Columbia, brls...........
Salmon, British Columbia, half brls.
Boneless Fish...................................  •«
Boneless Cod...................................   ..
Skinless Cod, case................................
Herrings, boxes.....................................

•• •• • • •• ••

FLOUR—
Choice Spring Wheat Patents
Seconds ....................................
Winter Wheat Patents .. ..
Straight Roller.................. .
Straight bags.........................
Extras......................... ... ••
Rolled Oats..........................
Corn meal, brl ....................
Bran, in bags........................
Shorts, in bags........................
Mouillie...................................
Milled Grades..........................

FARM PRODUCTS—

GROCERIES—

Btandard Granulated, barrels.............
Bags, 100 lbs...........................................
Ex. Ground, in barrels ........ ..
Ex. Ground, in boxes............. .. ..
Powdered, in barrels.........................
Powdered, in boxes..............................
Piris Lumps, in barrels.......................
Paris Lumps, m half barrels..............
Branded Yellows....................................
Molasses (Barhadoes) .. , ..
Molasses, in barrels..............................
Molasses in half barrels.................. ...
Evaporated Apples................................

Cheese—

Finest Western white .. 
Finest Western, coloured 
Finest Eastern..................
New make. ..................

Eggi

Strictly Fresh................
New Laid, No. 1 .. .. 
New Laid, No. S .. ••
Selected ........................
No. 1 Candled.............
No. 2 Candled........... .

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale,

• c. So
FISH—

Sundries—

Potatoes, per bag .. .............
Honey, White Clover, somb 
Honey, extracted...................

•• 0 80 1 0G
.. 0 15 0 16
.. 0 08 0 12

Beans—
Prime............. ...
Best hand-picked

0 00 0 00 
1 85 1 95>

Butter—
Creamery. Fall... 
Creamery, Spring
Townships dairy , 
Western Dairy .. 
Manitoba Dairy . 
Fresh Rolls .. .

0 22 0 23 
0 20 0 ?1

0 18

0 19 0 20

Phone Mam 979

WILLIAM HARPER
tariff Expert,

Custom House broker A forwarder

402 McKinnon Building,
9 MELINDA STREET,

Agent: Thomas Meadows & Co., Forwarders, 
London, Liverpool, Etc.

Toronto.

SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 acres 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. Entry 
by proxy may, however, be made at any 
Agency, on certain conditions by the fa
ther, mother, son, daughter, brother or 
sister of an intending homesteader.

DUTIES: — (1) At least six months' 
residence upon and cultivation of the 
land in each year for three years.

(2) A homesteader may, if he so de
sides, perform the required residence du
ties by living on farming land owned 
solely by him, not less than eighty (80) 
acres in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on certain con
ditions. Joint ownership in land will not 
meet this requirement.

(3) A homesteader intending bo per
form his residence duties in accordance 
with the above while living with parents 
Oi- on farming land owned by himself 
must notify the Agent for the district of 
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this advertisement will not paid for.

DRUGS AND CHEMICALS—

icid. Carbolic Cryst. medi. ..
Aloes, Cape..................................
Alum............................................
Borax, xtla................................ ...
Brom. Potass...............................
Camphor, Ref. Rings..............
Camphor, Ref. oz. ck.................
Citric Acid...................................
Citrate Magnesia, lb..................
Cocaine Hyd. oz.........................
Copperas, per 100 lbs.................
Cream Tartar..............................
Epsom Salts................................
Glycerine.......................................
Gum Arabic, per lb......................
Cum Trag....................................
Insect Powder, lb..........................
Insect Powder, per keg, lb. ..
Menthol, lb.....................................
Morphia................................... ...
Oil Peppermint, lb.......................
Oil, Lemon................................. .
Opium............................................
Phosphorus..................................
Oxalic Acid..................................
Potash Bichromate .. .. .. ..
Potash Iodide........................ ...
Quinine........................ ... ............
Strychnine.............................. ..
Tartaric Add..............................

Ueertee.—

•tick. 4. 0. 8. 12, ft If to lb.. S lb.
boxes............................................... .....

Acme Licorice Pellets, cans..............
licorice Lozenges, 1 k 5 lb. cans ..

HEAVY CHEMICALS—
Bleaching Powder .. ..
Blue Vitriol..................
Brimstone...................
Caustic Soda..............
Soda Ash ....................
Soda Bicarb................... .
Sal. Soda.......................
Sal. Soda Concentrated

DYESTUFFS—
Archil, con..................
Cutch...........................
Ex. Logwood...............
Chip Logwood........... .
Indigo (Bengal) .. ..
Indigo (Madras)..........
Gambier........................
Madder.........................
Sumac...........................
Tin Crystals................

Chartered
Accountant,W. J. ROSS,GEO. O. MERSON,

& COMPANY. BARRIE, Ont.
COLLINGWOOD c/o F. W. Churchill & Co. 
ORILLIA, c/o M. B. Tudhope, Barrister.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,

16 King Street, West, Toronto. Advertise in the

JOURNAL OF COMMERCE.

It will pay you.CUSTOMS BROKERS.

MINS & HARDY
ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

Toronto.15% Toronto St.,
52 Canada Life Bldg. Montreal.

Try. .

The Journal of Commerce

for an advertisement

W. & R. M. FAHEY
Accountants, Auditors, ELtc.

SOI McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.

Richard M. Fahey.Wm. Fahey. C.A.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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CHARTERED ACCOUNTANTS, ete.CHARTERED ACCOUNTANTS, etc.CHARTERED ACCOUNTANTS, etc.
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0 21
0 32
0 25
0 21
0 22
0 22

3 25
3 15
4 40
2 25
0 04
0 06
0 06
1 00
1 374
1 45
1 00
0 oc

0
0

0 12
0 11
2 20

0
0

2 20 
2 40
2 90

0 0 06 
0 0 064

0 07
0 00

0 07 0 08 
0 084
0 11

0 08 0 11 
0 05 0 06 
0 074 0 11 

0 071

0 10
0 32
0 33

0 18 0 21

2 30

0 094 
0 094 
0 07j 
0 065
0 06
5 10
3 95
3 55
3 35
3 10
3 05
2 *5
2 90
3 85

2 75 j

4 40 4 65 
4 25 4 50

3 50
3 75
1 90
2 10
2 40
2 45
2 45
2 55
2 70
2 50
2 50
2 25

1 86

0 32
0 33
0 31
0 24
0 18
0 171 
0 174
0 16
0 15

Wholesale.Name of Article.

3 c 8 cRaisiné—

Young Hysons, common 
Young Hysons, best grade
Japans ....................................
Congou ....................................
Ceylon....................................
Indian

HARDWARE—

Antimony...................................  •
Tin: Block, L. & F. per lb
Yin, Block, Straits, per lb.
fin, Strips, per lb....................
Copper: Ingot, per lb. .. ..

Cut Nail Schedule—

Base price, per keg .. ......................
40d, 5Ud, 60d and 70d, Nails .. .. 

Extras—over and above 30d .. ..
Ceil Chain—No. ti.......................................

No. 5........................................
No. 4........................................
No. 3...................................... ..
14 inch...................................
5-16 inch........................ .....
% inch ....................................
7-16 inch...............................

Ceil Chain No. Vt.......................................
9-16
%
%
■fo and 1 inch .....................

Galvanized Staples—

100 lb. box, 1% to 1%.................... ••
Bright, 1 Vi to 1%................... .. •• •• ••

Galvanized Iron—

Queen’s Head, or equal gauge 28 
Comet, do., 28 gauge

Iron Horse Sho

No. 2 and larger
No. 1 and smaller.................
Bar Iron per 100 lbs............ ....
Am. Sheet Steel, 6 ft. x 2%
Am. Sheet Steel, 6 ft. x 2V%
Am. Sheet Steel, 6 ft. x 2Vt
Am. Sheet Steel, 6 ft. x 2V»
Am. Sheet Steel, 6 ft. x 2^
Am. Sheet Steel, 6 ft. x 2%
Boiler plates, iron, % inch .
Boiler plates, iron, 3-16 inch .. - - 
Hoop Iron, base for 2 in. and larger 
Band Canedian, 1 to 6 in., 30c; over 

base of Band iron, smaller size .. ..

18..
20..
22..
24..
26..
28..

32
40

0 09
0 08
0 07

1 00

2 95
2 90
2 40
2 95
5 00
2 55
2 65
3 30
4 00
4 25 

Montreal

2 80 bars.

0 09

0 11

0 08

3 05
2 79

2 55
2 40
2 40
2 45
2 55

Canada Plates—

Full Polish.......................................
Ordinary, 52 sheets ......................
Ordinary, 00 sheets..................... .
Ordinary, 76 sheets ......................
Black Iron Pipe, % inch .. ..

% inch .. ..

% inch 
1 inch 

VA inch 
1% inch 
2 inch

Per 100 feet net.—

1 Inch .......................
Steel, cast per lb.. Black Diamond ..
Steel, Spring, 100 lbs........................... ....
Steel Tire, 100 lbs..................................
Steel, Sleigh shoe, 100 lbs.........................
Steel. Toe Calk.............. ............................
Steel, Machinery...................... .... ^
Steel, Harrow Tooth .. .. .. ...............

TIl Plat<

1C Coke, 14 x 20................................... %
1C Charcoal, 14 x 20..................................
IX Charcoal....................................................
Terne Plate 1C, 20 x 28 .......................
Russian Sheet Iron....................................
Lion & Crown, tinned sheets...............
22 and 24 gauge, case lots......................
26 gauge............................................................
Lead: Pig, per 100 lbs................................
Sheet................................................................
Shot. 100 lbs.. 750 less 25 per cent •• 
Lead Pipe, per 100 lbs................................

Zi*<

Spelter, 
Sheet zinc

per 109 lbs.

Black Sheet Iren, per 199 lbs

8 to 16 gauge............... .... .. ,
18 to 20 gauge.......................... ..
22 to 24 gauge...................... ,

gauge........................... ...
gauge ...........................

26
28

Sultanas ..
Loose Muse. ..
Layers, London 
Con. Cluster ..
Extra Dessert................ .... •• •• •• ••
Royal Buckingham •• •• •• ••
Valencia, Selected .. •• ................... .. ••
Valencia, Layers.............. .
Currants................................
FUatraa...................................
Patras.....................................
Voetizzas...................... •• •
Prunes, California.............
Prunes, French...................
Figs, in bags .. .. .. ..
Figs, new layers................
Bosnia Prunes.......................

Rici
Standard B............................
Grade C....................................
Patna, per 100 lbs.............
Pot Barley, bag 98 lbs.
Pearl Barley, per lb. ..
Tapioca, pearl, per lb. ..
Seed Tapioca.......................
Corn, 2 lb. tins .. .. ••
Peas, 2 lb. tins................
Salmon, 4 dozen case ••
Tomatoes, per dozen ..
String Beans.......................

Salt-

Wind so r 1 lb. bags, gross .. .. •• •• 
8 lb. 100 bags in brl. .. ..
5 lb. 60 bags.............................
7 lb. 42 bags .............................
200 lb..............................................

Coarse delivered Montreal 1 b*g •• •• 
6 bags.. ..

Butter Salt, bag, 200 lbs.
brls. 280 lbs. 

Cheese Salt, bags, 200 lbs.
brls. 280 lbs.

Cofeea—

Seal brand, 2 lb. cans 
1 lb. cans .. 

(Sid Government—Java
Pure Mocho.................
Pure Maracaibo .. ..
Pure Jamaica...............
Pure Santos.....................
Fancy Rio ......................
Pure Rio...........................

U

Tea»--

I c 8 e

3 59
2 40
2 45
2 55
2 03
2 25
2 58
3 10
4 40
6 00
7 15
9 50

BUILDING PAPER—

Dry Sheeting, roll .. 
Tarred Sheeting, roll

HIDES—

Montreal Green Hides—

Montreal, No. 1..............................................
Montreal, No. 2.............................................
iontreal, No. 3 •• • • •• •• .. .. ..
Tanners pay $1 extra for sorted cured

and inspected.........................................
Sheepskins.......................................................
Hips..................................................................
Lambskins.........................................................
Calfskins* No. 1...........................................
Calfskins. No. 2...........................................
Horse Hides..................................................
Tallow rendered.................................... .....

Wlule the -building statistics fur the
month of January were indicative of a 
record breaking year, those for the 
month of February are 
tire of it. It is extremely doubtful if 
ever before in the building annals of the 
Dominion there has been recorded at this

positively asser-

season of the year, anything quite like it 
for universal activity.

Returns for the months, ad submitted 
to Construction” from representative 
cities in every province of the Dominion 
show, conclusively, that building opera* 
tions from coast to coast, have not only 
been .fully revived, but that gains 
such huge proportions are being made 
was

of
ns

little anticipated even by the most 
optimistic at the beginning of the year.

Of the sixteen cities reporting for the 
month, twelve submit comparative fig
ures, and of these only one. shows a fall
ing off from the corresponding month of 

; 1908. This decrease is noted in the 
ef I dim on ton, which nfh-r a series of 
successful months, experiences «. slump 
of 91.22 per cent. However, it must be 
taken into consideration that last year’s 
amount for February included the 
Marnent building to cost $1,250,000, and 
apart from this, Edmonton is really far 
ahead on the total value of permits for 
the past month.

case

par*

In fact the West in general shows 
every evidence of a flourishing condition 
and the immediate prospects are that the 
present pace in the building line will be 
maintained throughout the entire sea
son.

Winnipeg follows strongly on the lead 
gained in January, by another tremen
dous advance of 1.425 per cent ; while 
Calgary eloquently attests to her pro
digious growth by again coming to the 
front with a gain of 230.90 per cent for 
the month. A material increase is also 
to be noted .in the cas-' of Regina, which 
turns up with 169.90 per cent in her 
favour, and again in the amounts of Van
couver and Victoria, both of which over
lap last year’s figures for the month by 
,11.01 per cent and 6S. 15 per cent in o-r- 
d 'r named. It is interesting to note the 
strong re-action on the part of Fort 
William, Toronto and Halifax, the only 
three places which registered a decline 
for January.

Fort William has not only regained a 
large portion of what sh« lost, but tops 
the list for tlm .month with tlr' striking 
gain of over 2,925 per cent, the largest 
increase to be recorded during the month 
Toronto hog m-re than redeemed 
self bv an increase of 08.19 per cent and 
is so far a wav ahead in the year’s work ; 
while the gain in Halifax of 49.79 p-'r 
cent more -than offset any loss in Janu
ary and gives the city a total valuation 
of permits for the- first two months 
slightly in excess of that for the corres
ponding period of last year

There is also a strong forward move
ment in Montreal, where a splendid i. -

h'>r-

WHOLESALE PRICES CURRENT.

Name of Article.! Wholesale.

BUILDING STATISTICS.WHOLESALE PRICES CURRENT.
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5 25 10 26 
12 75 17 00 
4 00 OOt 

17 50 
16 60 
12 25
5 no

10 25 10 60
9 60 10 00 
9 00 9 60 
9 25 9 60

8 00
1 90
9 50

12 60

Henncssy, gal.................... ....
liar tel, case.............. ... .............
Otard, gals................................. .
Richard 20 years flute 12 qte la
Richard Fleur de Cognac do*
Richard V.S.O.P., 12 qts. ..
Richard V.O., 12 qts.............

Scotch Whiskey

Bullock Lade, E.B.S.O.L......................
Kilmarnock..................................................
Usher’s O.V.G................... .... .. ..
Dewars extra spec......................................
Mitchells Glenogle 12 qts............... ....

do Special Reserve 12 qtn •• ••
do Extra Special, 12 qts...............
do Finest Old Scotch, 12 qts.

Irish Whiskey-

Power’s, qts............................. ...................
Jameson’s, qts.
Bushmill’s ..
Burke’s .. .. .
Angostura Bitters, per t dee.

Gin—
Canadian green cases ..
London Dry 
Plymouth ..
Cintrer Ale,
Soda water, imports, des. 
Apollinaris, Bt qts. •• ••

•• •• M •• •• •• •• •• ••Belfast, dox.........................

Porter—

Dublin Stout, qts............
Dublin Stout, pts............
Canadian Stout, pts ..
Lager Beer, U.S............
Lager, Canadian .. ..

Spirits, Canadian—per gal.

alcohol 86, O.P.............
Spirits, 50. O.P............
Spirits, 25 U.P.............
Club Rye, U.P,
ILye Whiskey, ord., gal..............

$ 28.590 
3 2? 1,415 

10.800 
15,675

4,200
114,380

50
4,300
2.210

733,093
365,225

72,325

10.350

112,400
311,625
22,070

13,200

235.330
1,165
9,000
5,965

1,233,080
407,655
121,620
17.000

157,900

0 17
0 181
0 21
0 18
0 18

1 70
1 80
3 25
3 45
3 9'
4 20

fort»—

farraionm 
A portos .. 1 80 2 00 

2 00 6 00

Skerries—

.montillado (Lion)...............
'‘tier Brands................... ..

VUrete—

kedoe............................... „ #<
“ Julian ........................ „

Champagne»—

Mar», de la Tdur, seoa .. .. 

Braadie»—

3 50 4 00 
0 86 6 00

2 26 2 7» 
4 00 6 00

.. 11 00 12 00

OILS—

Cod Oil.........................................................
8. R. Pale Seal .. .. •• •• .. •• •• •• 
Straw Seal....................................... .. ••
Cod Liver Oil, Nfld., Norway Proceed.
Cod Liver Oil. Norwegian....................
Castor Oil....................................................
Castor Oil. barrels............................ ....
Lard Oil. extra...........................................
Urd Oil........................................................
Linseed, raw................................................
Linseed, boiled.......................... .... •• ..
Olive, pure...................................................
Olive, extra, qt., per case.............. ....
Turpentine, nett.......................................
Wood Alcohol, per gallon.....................

PETROLEUM—
Acme Prime White per gal. •• •• ••
Acme Water White, per gal...................
Astral, per gal............................................
Benzine, per gal..........................................
Gasoline, per gal.........................................

GLASS—
First break, 60 feet............. ...................
Second Break, 60 feet...............................
First Break, 100 feet...............................
Second Break, 100 feet...........................
Third Break................................................
Fourth Break.............................................

PAINTS, Ac.
Lead, pure. 50 to 100 lbs. kegs ..

Do. No. 1.................................................
Do. No. 2.................................................
Do. No. 8........................................ . ..

Pure Mixed, gal............................ . .. ..
White lead, dry .. .. .. .. .. ,. ,.
Bed lead.........................................................
Venetian Red, English...........................
Tellow Ochre, French..............................
Whiting, ordinary.....................................
Whiting, Gilders’......................................
Whiting. Paris Gilders’...........................
English Cement, cask...............................
Belgian Cement .. .. .. .. .. ..............
German Cement........................................
United States Cement...............................
Fire Bricks per 1.000 ...........................
Fire Clay. 200 lb. pkgs..............................
Borin, per 100 lbs........................................

LEATHER—
No. 1, B. A. Sole ....
No. 2, B. A. Sole .. ..
Slaughter, No. 1.................................

Light, medium and heavy .. 
“ No. 2......................................

Harness
Upper, heavy .. ..
Upper, light............

Grained Upper..................
Scotch Grain.....................
Kip Skins, French............
English.................................
Canada Kid.........................
Hemlock Calf.....................
Hemlock, Light...............
French Calf........................
Splits, light and medium
Splits, heavy.....................
Splits, small .. .. .. .. 
Leather Board, Canada .. 
Enamelled Cow, per ft. .,
Pebble Grain.....................
Glove Grain.................. .. .
B. Calf...................................
Brush (Cow) Kid..............
Sue
Russetts, light.................. .
Russetts, heavy..................
Rueeetts, No. 2.............. ...
Russetts, Saddlers’, dozen
imt. French Calt..............
English Oak. lb...................
Dongola, extra.................. .
Dongola, No. 1..................-
Dongola, ordinary............
Coloured Pebbles...............
Coloured Calf....................

LUMBER—

Glut

Domestic Broken Sheet..........................
French Casks.................................  ,.
French, barrels..........................................
American White, barrels......................
Coopers’ Glue............................................
Brunswick Green.......................................
French Imperial Green..................... ...
So. 1 Furniture Varnish, per gal. .. .. 

a Furniture Varnish, per gal." .. ..
Brown Japan.......................................  ..
Black Japan ................................................
Orange Shellac, No. 1.....................   ..
Orange Shellac, pure................................
White Shellac.............................................
Putty, bulk, 100 lb. barrel....................
Putty, in bladders..................................
Parish Green in drum, 1 lb. pkg...........
Kalsomine 5 lb. pkgs...............................

WOOL—

Canadian Washed Fleece 
North-West..........................
Buenos Ayres....................
Natal, greasy......................
Gape, greasy.......................
Australian, greasy............

WINES, LIQUORS, ETC.

All

Berlin.....................
Calgary, Alta. .. 
Edmonton, Alta.. 
Fort William, Ont 
Halifax, N.S. .. 
Kingston, Ont. .. 
London, Ont. .. 
Montreal, Que. .. 
Peterboro, Ont. 
Quebec, P.Q. 
Regina, Sask. .. 
Toronto, Ont. .. 
Vancouver, B.C. 
Victoria, B.C. 
Windsor. Out. . . 
Winnipeg, Man. . .

8 Inch. Pine (Face Measure).................. 60 00
8 Inch. Spruce, (Board Measure)..........  16 00
1 Inch. Pine. (Board Measure).............. 18 00
1 Inch, Spruce, (Board Measure)..........  18 00
1 Inch. Spruce, (T. and G.)...................... 22 00 25 00
1 Inch. Pine, (T. and G.)...................... , 24 00 30 00
2x3, 3x3 and 3x4 Spruce, (B. M.).......... 20 00
2x8, 3x3 and 3x4 Pine, (B. M.).............. 22 00
It Spruce, Roofing, (B M.)..................... 22 00
1} Spruce, Flooring, (B. M.)................... 25 00
It Spruce, (T. and G.)............................... 24 00
H Pine, (T. and G.).................................. 33 00
1 Pine, (L. and G.) (V. 1 B.)................... 33 00
Laths, (Per 1000)..........................................

MATCHES-

Telegraph, esse........................................ .
Telephone, case....,.................................
Tiger, case....................................................
King Edward..............................................
Head Light....................................................
Eagle Parlor 200,s.......................................
Silent, 200’s....................................................

do 600,8 ....................................................
Little Comet................................................

60

4 75
4 65
4 45
3 60
4 50
2 10
2 40
5 20
2 20

RAILROAD EARNINGS.

For the first half of March all rail
roads in the United States reporting 
show total gross earnings of <13,468,111, 
a gain of 9.5 per cent over last year, 
and a loss oif 7.2 per cent compared with 
the corresponding period in 1907. Good 
gains continue to he reported by roads 
in the South and Southwest over last 
year, and compared with 1907 several 
roads showed slightly larger earnings.

In the following table is given earnings 
of United States roads reporting for the 
two weeks of March and the same roads 
for a like period in February; also the 
more complete report for February and 
the two preceding months:

Gross Earnings.
1909.

. . $13,466,111 Gain 9.5 

.. 13,351,560 Gain 12.7

.. 41,917,475 Gain 8.1

.. 42,646.966 Gain 3.8
. . 49,978,614 Gain 4.5

Per
Cent.

March 2 weeks 
Feb. 2 week®. 
February . . 
January .. 
December ..

The preliminary report for February of 
United States roads included in the clas
sified statement, show total gross earn-

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

crease of 104.86 per cent added to the 
gain made in January, gives the metro
polis a very substantial margin in her 
favour which promises to be materially 
extended as the season advances.

Quebec city also shows a most health
ful condition and has a gain for the 
month of 109.30 per cent, 
registers a gain of 22.30 per cent, while 
Windsor, Kingston and Berlin show 
much activity for 'So early in the season.

Reports as to the future are of a 
most sanguine nature. Edmonton sends 
in word that the “outlook is bright”; 
while others report as follows : Brandon, 
“fairly good”; Calgary, “looks bright”; 
Fort William, “very bright”; Kingston, 
“very good”; London, “splendid”; Re
gina, “many buildings in contemplation”; 
Winnipeg, “bright”; Berlin, Ont., “good.”

Peterboro

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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SIZES OF WRITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.
Pott............
Foolscap. .. 
Post, full size
Demy............
Copy............
Large post.. 
Medium .. .

12 % x 15%
1314 x I6y,
15% X 183% 
16 x 21
16 x 20
17 x 22
18 x 23 
20 x 24 
20 x 28 
23 x 31

Demy...................
Demy (cover) ..
Royal...................
Super royal ..
Music...................
imperial.............
Double foolscap . . 
Double crown. .. 
Double demy .. . 
Double medium.. 
Double royal .. .. 
Double super royal
Plain paper............
Quad crown . .
Quad Demy...........
Quad royal .. .,

18 x 24
20 x 25 
20% x 27 
22 x 27
21 x 28
22 x 30 
17 x 28 
20 x 30 
24 x 36
23 x 36 
27 x 41 
27 x 44 
32 x 43 
30 x 40 
36 x 48 
41 x 54

24 sheets.. 1 quire 20 quires.. 1 ream

SIZES OF BROWN PAPERS.

Casing...................
Double Imperial .. .
Elephant...................
Double four pound.
Imperial cap............
Haven cap...............
Bag cap...................
Kent Cap..............

46 x 30
Royal.. 
Super royal 
Imperial ..

45 x 29..
34 x 24

Sheet-and-half foolscap.. .. 13% x 24%
Double foolscap 
Double post, full size .. .. 183% x 30%
Double large post 
Double medium . .

31 x 21
16% x 26% 29 x 22 

26 x 21
26 x 19% 
21 x 18

22 x 34
23 x 36
24 x 38Double royal

ings of $41,917,475, a gain of 8.1 per of the world. The figures are, wherever Argentine .. 10.65
.. 10.53cent over February last year, but a loss 

of 6.6 per cent compared with February, 
1907, when trade was very active. All 
classes of roads report gains over last 
year, which is large on the Southern and 
Southwestern systems and on the Great 
Northern road, the only one of the Paci
fic systems included. The statement i; 
printed below:

possible, based on the average of the Caucasia (Russia).. .. 
latest available quinquennial or triennial 9.83Siberia...............

Russia in Europe
Australia...........

a Algeria.............

9.68
periods, says the Indian Trade Journal. 
The average for New Zealand over

9.19
9.07period of years was 32.42 bushels per 

acre, but the acreage sown is compara
tively small, amounting in 1906 to only 
206,000 acres. In order to draw any 
useful comparisons from the figures 
quoted above several important factors 
have to be taken into account, such as

PRODUCTION OF COAL IN BRITISH 
COLONIES.Gross Earnings. 

1909.
Per
Cent.

The following abatement shows the pro- 
relative rent or purchase money for duction of coal in the principal British 
agricultural areas in the various coun
tries, cost of cultivation generally, and 
expenses of marketing the product :—

February.
Trunk Eastern .. $4,955,671 

6,473,827 
6,463,881 

12,381,106 
Southwestern .. . 8,375,342

3.207,618

Gain 5.8 
Gain 6.2 
Gain 2.2 
Gain 8.2 
Gain 12.4 
Gain 16.2

colonies and .possessions in the yearsTrunk West’n. .. 
Cenit’l Western .. 
Southern.............

1906 and 1907 (says the Board of Trade 
Journal). The amounts arc in every 
case in tons of 2,240 lbs..

Average yield 
in Bushels 

Per Acre.
.. 30.85 
.. 28.24
. . 20.42
.. 19.22

Pacific ..
1006. 1907-

Tons. Tons.Country.
United Kingdom
Germany.............
Ontario ( Canada )
Prance ..............
Saskatchewan (Canada) . . .. 19.09
Manitoba (Canada)
Hungary . . .. . . .
Austria.................
Roumania..............

Country. 
British India 
Australia .. .

U.S. Roads .. . $41,917,475
4,810 000 
5,054,262

Gain 8.1 
G in 20.0 
Loss 8.4

Canadian
Mexican

9,783,000 11,147,000 
8,596,000 9,681,100 

New Zealand .. .. 1,730,000 1,831,000
Total............... $51,700,737 Gain 7.2 Canada 8,717,000 9,385,000 

2,583,000 2,574,000 
128,000 129,000

1,239,000 1,530,000 
235,000 446,00)

Transvaal .... 
Cape of Good Hope
Natal.........................
Orange River Colony

18.90
17.54
17.34
16.24
13.07
12.98
12.75
11.45

THE WORLD’S WHEAT COUNTRIES.
United States
Spain.............
Italy.............
India.............

In 1907 the output of British India am
ounted to 11,147,000 tons, an increase of 
about 1 1-3 million tons as compared 
with 1906. In both Australia and Can
ada the output now approaches 10,000,- 
000 tons per annum. In Australia the 
output of 1907 was greater than that of 
1906 by over one million tons, whilst 
the Canadian production increased by 
600,000 tons, 
ken place in New Zealand and Natal, 
but the output of the Transvaal and of 
the Cape of Good Hope remained practic
ally stationary. In the Orange River 
Colony the output in 1907 amounted to 
446.000 tons. In British South Africa 
ae a whole the annual production is 
now rather over 4% million tons. In 
Australia the output during 1907 
minted to just over 2% tons per head of 
population, in Neiw Zealand and the 
Transvaal to rather less than 2 tons, in 
Canada, to 1% tons, in Natal to about 
1 1-3 tons, and in the Orange River 
Colony to one ton.

»

In the following table will be found a 
statement of the average return per acre 
in the principal wheat-growing countries

EASTER EXCURSIONS I
Via RUTLAND ROUTE

Thursday, April 8th, 1909
Small increases have ta-

NEW YORK $11.30 
BOSTON $ 9.65

RETURN LIMIT-APRIL 19, 1909. am-

CITY TICKET OFFICE 5E

137 ST. JAMES ST., MONTREAL.

TELEPHONES MAIN 1033 and 1039.
“AMERICA’S GREATEST

RAILWAY SYSTEM*



6.0 1 46.0 10.0

2 19.0 
2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

2 43.3 
2 45.4 
2 47.4 
2 49.4 
2 51.4 
2 53.5 
2 55.5 
2 57.5 
2 59.6 
2 61.6 
2 63.6 
2 65.6

3 16.3 170 4 13.7
3 18.4 
3 20.4 
3 22.4 
3 24.4 
3 26.5 
3 28.5 
3 30.5 
3 32.6 
3 34.6 
3 36.6 
3 38.6

1 4 15.7
2 4 17.7
3 4 19.8
4 4 21.8
5 4 23.8
6 4 25.8
7 4 27.9
8 4 29.9
9 4 31.9

10 4 33.9
11 4.36.0

1 21.7 90 
1 23.7 1 
1 25.7 2 
1 27.8 3 
1 29.8 4 
1 31.8 5 
1 33.8 6 
1 35.9 7 
1 37.9 8 
1 39.9 9 
1 41.9 10 
1 44.0 11

0 02.0 
0 04.1 
0 06.1 
0 08.1 
0 10.1 
0 12.2 
0 14.2 
O 16.2 
0 18.3 
0 20.3 
0 22.3

0 24.3 
0 26.4 
0 28.4 
0 30.4 
0 32.4 
0 34.5 
0 36.5 
0 38.5 
0 40.6 
0 42.6 
0 44.6 
O 46.6

1 4.86 66 7 71 345.53 33 336 175.20 OU 0

2 9.73 33 3 72 350.40 00 037 180.06 66 7

3 14.60 00 0 73 355.26 66 738 184.93 33 3

4 19.46 66 7 74 360.13 33 339 189.80 00 0

5 24.33 33 3 75 365.00 00 040 194.66 66 7

» 29.20 00 0 76 369.86 66 741 199.53 33 3

7 34.06 66 7 77 374.73 33 342 204.40 00 0

8 38.93 33 3 43 209.26 66 7 78 379.60 00 «

44 214.13 33 3 79 384.46 66 79 43.80 00 0

80 389.33 33 345 219.00 00 010 48.66 66 7

81 394.20 00 046 223.86 66 711 53.53 33 3

82 399.06 66 712 58.40 00 0 47 228.73 33 3

13 63.26 66 7 48 233.60 00 0 83 403.93 33 3

84 408.80 00 049 238.46 66 714 68.13 33 3

85 413.66 66 715 73.00 00 0 50 243.33 33 3

51 248.20 00 0 86 418.53 33 316 77.86 66 7

87 423.40 00 017 82.73 33 3 52 253.06 66 7

88 428.26 66 753 257.93 33 318 87.60 00 0

89 433.13 33 354 262.80 00 01» 92.40 06 7

90 438.00 00 055 267.66 66 7

56 272.53 33 3

20 97.33 33 3

91 442.86 66 721 102.20 00 0

92 447.73 33 357 277.40 00 022 107.06 66 7

93 452.60 00 058 282.26 66 723 111.93 33 3

94 457.46 66 759 287.13 33 324 116.80 00 0

95 462.33 33 360 292.00 00 025 121.66 66 7

96 467.20 00 061 296.86 66 726 126.53 33 3

97 472.06 66 762 301.73 33 327 131.40 00 0

63 306.60 00 0

64 311.46 66 7

98 476.93 33 328 136.26 66 7

99 481.80 00 029 141.13 33 3

100 -486.66 66 765 316.33 33 330 146.00 00 0

66 321.20 00 0 200 973.33 33 331 150.86 06 7

67 326.06 66 7 300 1460.00 00 032 155.73 33 3

68 330.93 33 3 400 1946.66 66 733 160.60 00 0

69 335.80 00 0 500 2433.33 33 384 165.46 66 7

70 340.66 66 7 600 2920.00 00 036 170.33 33 3
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cent» 
at the Par of Exchange (9% per cent premium).

Table for Converting Sterling Money into Dollars and Cents 
at the Par of Exchange (9% per cent premium).

S.d. Dis.£ Dollars. £ Dollars. £ Dollars. s.d. D’ls. s.d. DTs. s.d. Dis. s.d. D’ls.

PATENT DEPORT.
|P YOU want to share in the recently discovered great 

1 mineral wealth of Western Ontario, write at once for 
our Free Booklet on

The following Canadian and American 
patents have been recently secured 
through the agency of Marion and Mar
ion, Patent Attorneys, Montreal, Can
ada, and Washington, D.C.

Any information on the subject will be 
supplied free of charge by7 applying to 
the above-named firm.

Canada :—William Church, Northamp
ton, Eng., device for measuring feet, 
lasts, and the like; Paulus F. Van Keep, 
Breda, Holland, resilient wheels; George 
Ridgway, Kalgoorlie, West Australia,

GOWGANDA The New Bonanza.
j Silver Camp of Ontario.

Attach this “ ad.” to your letter and secure a FREE
copy of our valuable illustratfd book entitled “MY TRIP 
TO GOWGANDA.7

NEUMANN & COMPANY,
es Adelaide st. East, Toronto, Ca.n.
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51 2 114
52 2
53 2 2i/4
54 2 2%
55 2 3
50 2 3%
57 2 4
58 2 4 V,
59 2 5
60 2 5i/g
61 2 6
62 2 6 y,
63 2 7
64 2 7y,
65 2 8
66 2 8i/g
67 2 9
68 2 91/2
69 2 10
70 2 10'/g
71 2 11
72 2 11 y,
73 3 0
74 3 Oi/g
75 3 1

irom

To U an .. 
Feb .. 
March 
April 
May . 
June . 
July . 
Aug. . 
Sept. . 
Oct. .. 
Nov. . 
Dec. .

N.B.—In leap year, if the last day of February comes be
tween, add one day to the number in the table.

EXAMPLE :—How many days from May 10th to Sept. 13thÎ 
From the above table we get 123; add 3 for difference between 
10 and 13, and we get 126, the number of days required.

26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
60

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one Month 
to the same Day of any other Month.

at the Par of Exchange (9% per cent Premium). 

Cts. g. d. Cts. e. d. Cts. s. d. Cts. s. d.
76 3 ly,
77 3 2
78 3 2%
79 3 3
80 3 3y,
81 3 4
82 3 4i/g
83 3 5
84 3 5y,
85 3 6
86 3 6 V4
87 3 7
88 3 7ya
89 3 8
90 3 8y,
91 3 9
92 3 9 V4
93 3 9%
91 3 10%
95 3 10%
06 3 11%
97 3 113%
98 4 0%
99 4 0%

Sterling ’
Tables for Computing Currency into Sterling Money

Hundreds.
£ s. d.

1J4 20 10 11%
23% 41 1 11

61 12 10%
5% 82 3 10

5 1 6% 102 14 9%
6 1 8 123 5 9
7 1 9% 143 16 8%
8 1 12 10% 164 7 8
9 1 18 11% 184 18 7%

2 1 % 205 9 7
2 6 % 226 0 6%
2 9 % 246 11 6
2 13 267 2 5%

287 13 5
308 4 4%
328 15 4
349 6 3%
369 17 3
390 8 23%
410 19 2%
431 10 1%
452 1 1%
472 12 0%
493 3 0%

5 9 613 13 113%
6 10% 534 4 11%
5 10 11% 654 15 10%
5 16 0% 576 6 10%
5 19 2% 695 17 9%
6 3% 616 8 9%
6 4% 636 19 83%

657 10 8%
678 1 73%
698 12 7%
719 3 63%
739 14 6%
760 5 5%
780 16 5%
801 7 43%
821 18 4%
842 9 3%
863 0 3%
883 11 23%
904 2 2%
924 13 1%
945 4 1%
965 15 0%
986 6 0%

10 4% 1006 16 113%
10 53% 1027 7 11%

Hundreds.
£ s. d.» £

1 0 
2 0
3 0
4 0

d. $ £ s. d.
51 10 9 7 1047 18 10%
52 10 13 8% 1068 9 10%
53 10 17 93% 1089 0 93%
54 11 1 11

4
1109 11 9%

55 11 6 0% 1130 2 83%
56 11 10 13% 1150 13 8%
57 11 14 3 1171 4 8
58 11 18 4% 1191 15 7%
59 12 2 5% 1212 6 7
60 12 6 7
61 12 10 8% 1253 8 6
62 12 14 9% 1273 19 5%
63 12 18 10% 1294 10 5
64 13 3 0% 1315 1 41%
65 13 7 1% 1335 12 4
66 13 11 23% 1356 3 3%
67 13 15 4
68 13 19 5% 1397 5 2%
69 14 3 63% 1417 16 2
70 14 7 8
71 14 11 9% 1458 18 1
72 14 15 10a% 1479 9 0%
73 15 0 0
74 15 4 1
75 15 8 2

76 15 12 4
77 15 16 5% 1582 3 10
78 16 0 6% 1602 14 9%
79 16 4 8

1232 17 6 i/g

2 17
3 1 %
3 5
3 9 10% 
3 13 11%
3 18 1
4 2 2% 
4 6 3% 
4 10 5
4 14 6%
4 18 7%

1376 14 3

1438 7 1%

1500 0 0
1520 10 11% 
1541 1 11
1561 12 10%

1623 5 9
80 16 8 9% 1643 16 8%
81 16 12 10/g 1664 7 8
82 16 16 113% 1684 18 7%
83 17
84 17
85 17
86 17 13 5

6 11 6 
6 15 7%
6 19 83%
7 10
7 11%
7 12 03%
7 16 2
8 0 3% 
8 4 4% 
8 8 6
8 12 7% 
8 16 8%
9 0 93% 
9 4 11%

' 9 9 0% 
9 13 13%
9 17 3

1% 1705 9 7
2% 1726 0 6% 
3% 1746 11 6 

1767 2 5%
87 17 17 6% 1787 13 5
88 18 1 7% 1808 4 4%
89 18 5 9 1828 15 4
90 18 9 10% 1849 6 3%
91 18 13 113% 1869 17 3
92 18 18 1
93 19
94 19
95 19 10 5

1890 8 23%
2% 1910 19 2%
3% 1931 10 ls%

1952 1 1%
96 19 14 6% 1972 12 0=%
97 19 18 7% 1993 3 0%
98 20 2 9 2013 13 113% 
99 20 6 10% 2034 4 11% 

100 20 10 11% 2054 15 10%

filtering machine; Eustace E. Wigzell, 
London, Eng., automatic machine for 
supplying and delivering postage stamps; 
James Byrne, Vermillion, Sask., machine 
for washing currants.

United States :—John Warcup, Leme- 
surier, Que., snow road machine; Herman 
Renters, Helsingfors, Finland, auxiliary 
stocks for firearms ; Edward C. Gardner, 
Montreal, Que., anti-skidding device for 
wheels.

Great Britain Patent No. 7,699, to 
Joseph Heaton. Amherst. N.S.

1 acetylene gas generator.—Great Britain 
Patent No. 10.535, to Asa O. Watts, 
Leeds Village, Que., for weighing appar
atus,—Great Britain Patent No. 11,254,

COBALTS
We Strongly advise the immediate purchase of

Jewel.O r o w n
send for Prospectus.

forR. L. COWAN & CO., Stock Brokers
36 King St., East, TORONTO, Ont.
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SECURITIES. London 
Jan. 30to Messrs. Robinson and Creaghan, New

castle, N.B., for nut lock.—Great Bri
tain Patent No. 17,668, to Robert R. 
Ren wick, Vancouver, B.C., for support 
for sliding doors.—France, Patent No. 
394,884, to Robert R. Renwick, Vancou
ver, B.C., for support for sliding doors.

■—France, Patent No. 377,273, to Alfred 
M. Mosley, Welland, Ont., for pencil- 
sharpener .

line of duty. Firemen and machinists 
and employees of the clinics are also in
cluded, the first two paying $1.19 and 
the last seventy-one cents premium. The 
policy lapses as soon as the holder’s con
nection with the university is severed.

The company pays $714 in case of „ 
death, $3,570, payable in annuities for 
total disability, corresponding smaller 
amounts for partial disability, and seven
ty-one cents a day (not exceeding one 
year) if cured. This insurance is op
tional with students of the other bran
ches .

ritish Columbia,
1917, 4% p.c.....................................
1941. 8 p.c...........................................

anada. 4 per cent, loan, 1910 .. .. 
3 per cent, loan, 1938 ...............
Debs.. 1EOO. 814 P.c..................
2*4 p.c. loan, 1947 ......................

Manitoba, 1910, 5 p.c.................................

101 103
8-1 85

100 101
89i 901
981 991
80 32

100 102

tofl RAILWAf AND OTHER STOCKS

Quebec Province, 1006. 5 p.c. .. .
1928. 4 p.c............
1912, 5 p.c. .. . 

00 Atlantic & Nth. West. 5 p.c. gua
1st M. Bonds................................. .

10 Buffalo & Lake Huron. £10 ihr.
oVz p.c. bonds.............

Can. Central 6 p.c. M. Bds. Int.
guar, hv Govt......................

Canadian Pacific, $100 .. .. !
Do. 5 p.c. bonds.......................
Do. 4 p.c. deb. stock.............
Do. 4 p.c. pref. stock..............

Algoma 5 p.c. bonds ..

103
106

116STUDENT INSURANCE. 13*
134

The University of Breslau has made 
contract with an accident insurance 
pany in Frankfort to insure its students

a
177*

com- 107
1051
105WANTED.—Commercial Travellers for 

profitable side-line required by all 
business men; no samples. Address, 
in confidence, A.B.C., P.O. Box 57fi, $
Montreal.

on the following plan: All students of 
mathematics, astronomy, phys’es, chem
istry

116
a

Orarxyirunk, Georgian Bay, A-c
or pharmacy, botany, zoology, min

eralogy and geology must pay a fee of 
thirty-six cents each semester and be in-

Grand Trunk of Canada ord. stock 
2nd equip, n.g. bda. 6 p.c 
1st pref. stock. 5 
2nd. pref. stock 
3rd pref. stock ..
6 p.c. perp. deb. stock .

- . <JM- I’erp. deb. stock .
90 Great. Western shares. 6 p.c. . 
00 M. of Canada Stg 1st M . 5 p.c 
00 Montreal & Champlain 5 p.c, 1st 

mte. bonds................
no n°rk °' n*1ad* 4 " 4eb. "stock 
00 Suebec Cent., 5 p.c. 1st inc. hdc 
no nr S' ' 4 P-c- bonds, lit mtg 00 WeI1 • Grey A Bruce. 7 p.c. bds

1st mort........................................
00 st Law. &- Ott. 4 p.c. bonds ...

m
11300 9900SHTed ngainst accident occurring in th*1 85no
44300 12500 1004

Stocks and Bonds—INSURANCE COMPANIES 122Canadian.—Montreal Quotations. Feb, 16, 1909.
100

Amount 
paid per 
Share

Canada 
quotations 

per ct.

Share 
par value.

Name of Company.

British American Fire and Marine
Canada Life................................................
Confederation Life.............................. * *
‘VestfM-rj Assurance..................................
Guarantee Co. of North America* !!

350
40C
100
40 Municipal Loans

00 City of Lind.. Ont. 1st prf. 5 p.c.
00 City of Montreal, stag.. 5 p.c. ..

'00 City of Ottawa, red. 1013. 4J4 P-C.
100 City of Quebec 4* p.c. red. 1914-18..

redeem. 1008, G p.c...............
redeem 1928. 4 p.c. .. ..

W City of Toronto, 4 p.c. 1922-28 ..
314 per cent. 1929 ...............
6 P.c. gen. eon. deb., 1019-2( 
4 p.c. stg. bonds..............

«0 City of Winnipeg deb. 1014, 5 p.c 
Deb. script.. 1907. 0 p.c. .,

50

U 1British A Foreign—Quotations on the London Market, Jan. SO, 1909 Market value 102p. p’d up ah
102
102Alliance Assurance...........................

Atlas...................................................
British and Foreign Marine..
Caledonian.........................................
Commercial U. Fire. Life & Marine!!
Guardian Fire and Life........................
London and Lancashire Fire...............
London Assurance Corporation
London & Lancashire Life................
IJv. A Lond. A Globe Fire and life..
Northern Fire and Life .. . .*...............
North Brit. A Merc. Fire and Life . .
Norwich Union Fire........................
Phoenix Fire........................................ , \ \
Hoyal Insurance Fire and Life .. .
Sun Fire....................................................
Union......................

250,000
120.000
67,000
21,500
R0.000

200,000
89,155
35.862
10,000

£245,640
30,000

110.000
11,000
53,776

130,629
240,000
45,000

10s. p.s. 1032 1-6
10124s

20 944
12s. p.s. 109446 1015

8; 5
28 102
»

204 Miscellaneous Companies,

*0 Canada Company.......................
X) Canada North-West Land Co. ’..** 
'O Hudson Bay.............................

90

2534/6 p.s.
85£5
7935

684
8s 6d p. s. 

15 p. s.
B*nk of British North America
Rsnk of Montreal
"«n.dian Bank of Commerce'".

4 61
73* 74*

*Rxchrd‘ng periodical essh bona. 239 240
Z18 -CU*

LastNo.
DividendShares
per year.

15,000 
2,500 

10,000 
25 000 
13,372

34—6 mo*.
4— 6 mos. 

74—6 mos.
5— 6 mos. 
2—3 mos.
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WE MAKE HIGH GRADE FAMILY.«sa

Sewing
Machines

Styx

llÉà
/—■m

Iff m :
-

m j Im I mmTTOtTT

rmàm 5m FOR THE MERCHANT’S TRADE.
$

Write us for Prices and Terms. 
We Can Interest You.

m r«I

wJr s'

Foley&WilliamsMfg.Co.15

m
cvjfl Jàimm ■ SKIT

FACTORY and GENERAL OFFICE: 
CHICAGO, ILLINOIS.

fjg- ALL MACHINES FOR CAN
ADA SHIPPED DUTY PAID FROM 
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What they say of
The Canadian Journal of Commerce,

all over Canada.
—“I enclose renewal subscription to the ‘Journal of Com

merce,’ which I think is the best paper of the same class pub
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—■" ¥ our valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil 
Co., Ottawa.

—“We obtain from it more financial and commercial inform
ation than we derive from any other individual publication in 
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

—“I consider it the best by far of any in Canada.”—H. C. 
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”— 
J. H. McEachern, Hudson’s Bay Co.

—“ ... I owe the pleasure of reading your article on
...........................plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and 
pungency not less than by its demolition of an almost grotes
que scheme.”—Goldwin Smith.—“We have always esteemed it most highly as a business 

newspaper.”—McIntyre, Son and Co., Montreal.

—“I herewith enclose you a postal order for my yearly sub
scription to your interesting Journal.”—R. Manzaize, Paris, 
France.

—“You have a valuable paper......................is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—“Particularly well-written editorials on commercial ques
tions contained in your paper.”—The Breithaupt Leather Co., 
Ltd., Berbn, Ont. —Hon. Sir MacICenzie Bowell, in his exhaustive address be

fore the House of Commons, on the Customs Duties, said:— 
“The only journal that has dealt with this question, as I 
consider, properly, is the Journal of Commerce, whose editor 
seems to have grasped the difficulties that surround the en
forcement of Customs laws under a high protective tariff. 
That paper has pointed out in a very forcible manner, not 
only the difficulties which present themselves in carrying out 
the law, but the leniency which should be exercised by officers 
whose duty it is to enforce the law.”

—“Of permanent value. I do not wish to lose any numbers. 
. . . . Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly, 
is worth many times its cost to me in my business.”—J. D. 
Thomson, General Merchant, Buckingham.

It

—“I do not like to be without the ‘Journal of Commerce,’ 
as it contains many useful hints which are of value to me.”— 
D, R. McPherson, Stratford. —“ ... I find your paper always most instructive

and interesting.”—Henry E. Balcer, Three Rivers, Que.

—“Please arrange for a copy of the ‘Journal* (of Commerce) 
to be sent regularly to His Excellency.”—W. T. Hewett 
(Secretary to the Earl of Aberdeen).

—“Not having heard from you for some time, think it must 
be time to send you cheque to account subscription to the 
‘Journal of Commerce,’ it is a good paper, and much appreciat
ed by me and our firm. Enclosed please find cheque Bank B N.A^ 
N.Y., for $10.00; do not know if this covers our indebtedness. 
You will be good enough to continue subscription.”—Musson 
Wainwright and Co., Hamilton, Bermuda.

—“We take much pleasure in reading the ‘Journal of Com
merce,’ and in every issue find something which interests us.” 
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re
sulted in a considerable number of orders from Canada.”— 
Reebling Construction Co., New York.

The above—wholly unsolicited—are culled from a num
ber of flattering testimonials sent us from all parts of Canada.—“Your Journal is a most excellent one and deserves the 

patronage of every interest in the community.”—Lougheed and 
Bennett, Calgary, N.W.T. M. S. FOLEY,

Managing Editor and Proprietor, 
“Journal of Commerce,”—“Glad as a business man to see you manifest some Inde

pendence when treating public questions involving business 
political advantages.”—T. B. Rider and Son, Fitch Bay. Montreal
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North American Life Assurance Co.
-^1908ie

JOHN 1. BLAIKIE. 
President.

L. UUiAiMAJN, A.I.A., F.C.A.. 
Managing Director.

TOTAL GASH INCOME......................................
TOTAL ASSET’S..................................................

E. GURNEY, J. K. OSBORNE NET SURPLUS to POLICY HOLDERS . ..
PAYMENTS TO POLICYHOLDERS...............

$1,897,078.2S 
9,590,038.09 

870,214.15 
654,991.05

W. B. TAYLOR, ti.A.,LL.B„ 
Secretary.Vice-Presidents.

Home OfTice, T oronto.

Excellent Site for 
a First-classTO YOUNG MEN

Subuiban and Summer HotelThe Prudential
^ V x

Æhsè-
a $% is opening new opportunities for

For Sale at Vaudreull
( ^ Profitable Employment

More than average renumeration awaits the 
young man of ability, integrity and energy.

Formerly known as Lothbiniere PointJr 
On the line of the Grand Trunk and Canadian 

Pacific ; fronting on the St. Lawrence ; clear stream- 
on one side with shelter for Boats above and below 
the Falls. Also two Islands adjoining. Area in all 
ibont *1 acres.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA. APPLY TO THE OWNER,
Incorporated as a Stock Company by the State of New Jersey. M. S. FOLEY.

is IT»* AND PRO PR IETO A

"journal OF COMMERCE," 

MONTRE/ L

JOHN F. DRYDEN, Pres. Write for Agency. Home Office, NEWARK, N.J.

PERPETUAL CALENDAR

1909 MARCH 1909

Mon Tue Wed Thu Fri Sat SUN

1909 APRIL 1909

Thu Fri Sat SUN Mon Tue Wed

l 2 3 4 5 6 7

8 9 10 11 12 1413

15 16 17 18 19 2 120

22 23 24 25 26 27 28

3029 31

FEBRUARY 28 DAYS. APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.
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INSURANCE. INSURANCE.

The Federal Life BRITISH AflERICA Assu?n^e,ComPA. L). 1833. ■ ■
ASSURANCE 
COMPANY

. HAMILTON, CANADA.

any

HEAD OFFICE TORONTO.
BOARD OF DIRECTORS : —Hon. Geo. A Cox. President; W. 

R. Brock, Vice-President; Robt. Bitkerdike, M.P.; E. W. Cox; 
D. B. Hanna; John Hoekin, K.C., LL.D.; Alex. Laird; Z. A 
Lash, K.C ; W. B. Meikle; Geo. A Morrow; Augustus M/erS; 
Frederic Nicholls; James Kerr Osborne; Sir Henry M. 
Pellatt; E. R. Wood.

W. B. MEIKLE. Gen. Man
CAPITAL.....................................
ASSETS............................
LOSSES PAID SINCE ORGANIZATION

HEAD OFFICE, . 
Capital and Asset# .. .. 
Total Insurance in force 
Paid Policyholders in 1908

$ 4,184,856.65 
$20,128,400.61 
$ 303,743.23

Moat Desirable Policy Contracts.

DAVID DEXTER.
President and Managing Director. P. H. SIMS, Secretary.

.. $1,400.000.00 
.. 2,132,483.31 
.. 31,412,129.21

H. RUSSELL POPHAM,
Manager Montreal District.

reaionable'premlum rate anfiiteraîvffi andrightï Are Yo'^Onèti’ThtS

union mutual
HENRI E. MORIN, Chief Agent for Canada, 161 St. James St. Montreal.
For Agencies in the Western Division, Province of Quebec and Rustam arlo, apply to WALTER I. JOSEPH, Managerial g*

Get the 
Best . .

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In 
vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

Advertise in the

Journal of 

Commerce
' >

For Sale
PLEASE SIGN AND RETURN.A well finished CHERRY COUNTER, 

about 20 feet long by 3 feet wide with swing

door. Was made for the Equitable Life Assu-
190

ranee Company of New York. M. S. FOLEY,

Editor and Proprietor Journal of Commerce, 

Montreal.
—:ALSO:—

A high CABINET DESK, made for the
Please enter my name as a subscriber to the JOURNAL

above institution ; all in good order.
01 COMMERCE for which I agree to pay THREE DOLLARS

per annum.

Address, 
Journal of Name

Com merce, Address

MONTREAL.
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The Metropolitan Life The LIVERPOOL and 
LONDON and GLOBE CONFEDERATION LIFEINSURANCE COMPANY.

incorporated by the State of New York.
Assets
This Company has more premium pay

ing business in force in the United 
estates and Canada than any other Com
pany, and for each of the last 13 years 
has had more new insurance accepted 
and issued in America than any other 
Company.

Insurance Company
Cash Assets exceed..................
Canadian Investment exceed 
CJaims paid exceed.................

CANADIAN BRANCH :

Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

Resident Manager
, J. W. BINNIE| Deputy Manager.

in 1907 it issued in Canada alone,
CANADIAN DIRECTORS!

$16,2"2O,0OO on 93,1 14 policies. Sir Edward (Houston, Bart., Chairman
Any of its five hundred Canadian Geo. E. Drummond, Esq. F. W. Thompson, Ksq.

, ,, , , , James Crathem, Esq., Sir Alexander Lacoste.agents scattered through every town and 
city of the Dominion will be pleased to 
give you every information.

It has deposited with the Dominion 
Oovemment, for the protection of policy
holders in Canada, in Canadian Securi
ties, over $4.500,000.00.

ASSOCIATION$198,320,000.00
$55,000,000

4,000,000
250,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE 

CASH VALUE 

PAID-UP POLICY

CASH LOANS

INSTALMENT OPTIONS

GUARANTEED
IN THE ACCUMULATION POLICY

Waterloo Mutual Fire Ins. Co
Established in 1863.

HEAD OFFICE WATERLOO, ONT.
Total Assets 31st Dec 905 
Policies in force in Western Ontario over 30.000.00

WM. SNIDER,
Vice-President.

WRITE FOR PARTICULARS

MONTREAL OFFICE!

207 ST JAMES STREET,$564,558.27

A. E. LAWSON, Manager.
A. P. Raymond, Gen. Agt., French Dept.

GEORGE RANDALL,
President.THE COMPANY OF THE PEOPLE, BT 

THE PEOPLE, FOR THE PEOPLE. Frank Haight, 
Manager.

T. L. Armstrong, 
R. Thomas Orr, Inspectors.

FOR SALE.PROPERTY
in double the distance of Montreal. There are excellent boat
ing and shelter for yachts and small boats on the property.

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban sendee, at fre
quent intervals day and night in 40 minutes) ; also by water. The place was anciently known as “Lotbiniere Pointe,” but 

has been re-named by the owner “RosJevan” from its penin
sular shape and the ancestral elms growing upon it.The current between the mainland and one of the islands 

is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence. The mainland portion and one island are now offered for 

sale on application to the owner,
The mainland portion contains nearly four acres ; the island 

nearly one-fourth of an acre. The land slopes from a height 
of about ten or twelve feet to the lake and river.

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”The spot is quite picturesque, and as it is more or less pre

served by the owner, there is scarcely any better fishing with MONTREAL.

ASSURANCE
COMPANY,The Roval-Victa Life Insurance Co. WESTERN

----------------------------------------------------------------- FIRE AND MARINE. Incorporated 1851
$3,130,384.82
51,014,051,79

Assets, over ... 
Losses paid since organization
Head Office.

The Directors' Keport for 1906 shows large increases
during the year Toronto, Ont.

Hon. Geo. A. Cox, President; W. R. Brock, Vice-President ; 
W. B. Meikle, General Manager; C. C. Foster, Secretary. 
Montreal Branch,

IN CASH INCOME
189 ST. JAMES STREET.

IN LEGAL RESERVES Manager.ROBERT BICKERDIKE,
IN INVESTED ASSETS

Commercial Union Assurance Co., hîlIN LOANS to POLICYHOLDERS
OF LONDON, ENG.IN PAYMENTSto POLICYHOLDERS

Capital Fully Subscribed...................................................
Lile Fund (In special trust for Life Policy Holders)
Total Annual Income, exceeds........................................
Total Funds, exceed...........................................................
Deposit with Dominion Government...........................

Head Office Canadian Branch : 91 Notre,Dame St., W., Montreal.
Applications for Agencies solicited in unrepresented districts.

W. S. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.

*14,750,000 
. 17,314,400 

21,250,000 
. 86,260 000 
. 1,107,040

And 71 per cent. Reduction in Expenses of Management for _year. 
N» Interest Overdue or Unpaid on Investments at enu year.

APPLY FOR AGENCIES 'rp

DAVID BURKE, A.I.A., F.S.S..
General Mana-er Montreal,


